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GRN  MH005688345202122P |BArRcoDE HINEITNNNIRARININIRHIMINEINININRIAN | Date 31/08/2021-21:28:07|FormID  25.1

Department Inspector General Of Registration Payer Details

Stamp Duty TAXID / TAN (If Any)

Type of Payment Registration Fee
PAN No.(If Applicable)

Office Name BRL4_JT SUB REGISTRAR BORIVALI NO 4 Full Name KOTAK MAHINDRA INVESTMENT LTD
Location MUMBAI
Year 2021-2022 One Time Flat/Block No. AS MENTIONED IN THE DOCUMENT

Account Head Details Amount In Rs. | Premises/Building
0030045501 Stamp Duty 500.00 | Road/Street AS MENTIONED IN THE DOCUMENT
0030063301 Registrat% 1000.00 | Area/Locality MUMBAI

K & Town/City/District
PIN 4l{o|0o|lo|5 |1

Remarks (If Any)

SecondPartyName=IDBI TRUSTEESHIP SERVICES

LTD~CA=0~Marketval=0 -

Amount In | One Thousand Five Hundred Rupees Only

Total 1,500.00 | Words
Payment Details STATE BANK OF INDIA FOR USE IN RECEIVING BANK
Cheque-DD Details Bank CIN | Ref. No. 10000502021083105235 502894281‘2238
Cheque/DD No. Bank Date | RBI Date |31/08/2021-21:28:46 Not Verified with RBI
Name of Bank Bank-Branch STATE BANK OF INDIA
Name of Branch Scroll No. , Date Not Verified with Scroll
Department ID : Mobile No. : 9820799677
NOTE:- This challan is valid for document to be registered in Sub Registrar office only. Not valid for unregistered document.
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CERTIFIED THAT FOLLOWING IS THE TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING
(02/2021-22) OF THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD
ON TUESDAY, 18™ MAY, 2021 AT 11.30 A.M. THROUGH VIDEO CONFERENCE

"RESOLVED THAT pursuant to the provisions of Memorandum and Articles of Assaciation of the Company
and the provisions of Section 42, 71 and Section 179 of the Companies Act, 2013 and other applicable
provisions of the Companies Act, 2013, the Companies (Prospectus and Allotment of Securities) Rules,
2014, including amendments, modification, variation or re-enactment thereto and other applicable
guidelines and listing agreementé to be entered into with one or more recognized stock exchanges where
the non-convertible debentures of the Company may be listed, and subject to the regulations issued by
the Securities and Exchange Board of India ("SEBI") including the Securities and Exchange Board of India
(Issue and Listing of Debt Securities) Regulations, 2008, ("Debt Regulations”) and such other provisions
regulations, rules as may be applicable and subject to the approval of the shareholders at the ensuing
Annual/Extraordinary General Meeting and as may be passed in future from time to time in terms of

section 42 of the Companies Act, 2013 and the rules made thereunder and as the same wnended,

from time to time in one or more tranches/series

under applicable law, pursuant to and upon the terms and conditions of: (i) k;lgeub\ﬁd i’nm I"H—-H_\J t.r’)n}«/

amounts aggregating upto the unutlllzed limits of Rs.102.80 Crores thereunder out e}
crores for which the security is created thereunder, and/or (ii) Debenture Trust Deed cum Deed of
Mortgage dated October 03, 2679 and Deed of Hypothecation dated October 03, 2019 for amounts
aggregating upto the unutilized limits of Rs.4900 Crores thereunder out of the limit of Rs.6,500 crores for
which the security is created or under any other documents/deeds/agreemenls as may be
made/sign/executed; and subject to the debentures issued under (i) and/or (ii) above and outstanding at
any point in time being within the overall borrowing limits as approved/may be approved by the
shareholders under section 180 (1) (c) and section 180 (1) (a) of the Companies Act, 2013 and each of said
resolutions as may be amended or modified or rescinded from time to time;

(iii) the Company do make and/or continue to make private placement offers and invitations and issue
redeemable, secured/ unsecured non-convertible debentures or non-convertible debentures secured by

way of negative lien, up to an aggregate face value of Rs.1,000 crore by way of Principa! Protected Nifty

Wtk Nai! l\dxu avestroenis Ltd, ,
AEMCOETORG T4y 022 62185320 Neglaterad Office
Fa 022 02215400 220KC, €27, 6 Binck
a Kurls Complox prvdvy Rotak,cam Gandra Kurla Camples
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Linked Non-convertible Debentures (NLD's) or any other Principal Protected Market Linked Non -
Convertible Debentures (MLD's) (i.e. by linking to any other Market linked benchmark and that approval
to such linking be delegated to ALCO) in one or more tranches either out of the unutilized limit of Rs
102.80 crore under the Debenture trust Deed (cum Mortgage Deed) and Deed of Hypothecation dated
October 03, 2018 executed by and between the Company and IDBI Trusteeship Services Limited as per
point (i) abovecr out of the unutilized limit of Rs.4900 crore under the Debenture trust Deed (cum
Mortgage Deied‘)‘. and Deed of Hypothecation dated October 03, 2019 executed by and between the
Company and ]IDBL.:[rusteeship Services Limited as as per point (i) above, or under any other

documents/deeds/agreements as may be made/sign/executed; in addition to the outstanding already

P' § the overall borrowing limits as approved/may be approved by the shareholders by

under seclion 180 (1) () (currently Rs13,000 crores) of the Companies Act, 2013 and

rrsk assoaated"wnh returns to he paid 1o investors of the . Prmmpal Protected Nifty Linked
‘ﬂ-Q__ebeniutes/Market Linked Debentures.”

"‘RESOLVED FURTHER THAT the Board subject to the approval of the shareholders at the ensuing
Annual/Extraordinary General Meeting ,authorizes the Company to create security (if required) by way of
a first pari passu.mortgage or by any other form of security/charge arrangement.by whatever named called
including negative lien and in such form and manner and with such ranking and at such time and on such
terms as may be determined over all right, title and interest of the Company over [Immovable Property]
of the Company and security by way of charge/ hypothecation or by any other form of security/charge
arrangement.by whatever named called including negative lien and in such form and manner and with
such ranking and at such time and on such terms as may be determined over all rights, title, interest,
benefits, claims and demands of the Company over all or any of the moveable properties/receivables
arising out of loan, lease , hire purchase transactions, all other book debts and such other current assets
as may be identified by the Company from time to time, investments , both present and future whether
y i i re retained in any of the accounts of the Company or otherwise, currents assets
§ Slof ille~company in favl‘ ur of lender(s), agent(s) and/or debenture trustee(s) for the benefit of the

' len} der(s)/deb nture holder(s), for securing the borrowings availed/to be:availed by the Company subject
99‘2\3 QOLW%:t t W the shareholders’ special resolution under Sections 180(1)(c) (currently Rs13,000
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crores) and 180 (1) (a) of the Companies Act, 2013, as may be amended or modified or rescinded from

time to time."

"RESOLVED FURTHER THAT in accordance with provisions of section 42(2) of The Companies (Amendment)
Act, 2017, read with Rule 14(7) of The Companies (Prospectus and Allotment of Securities) Second
Amendment Rules, 2018, to identify select group of persons to whom private placement of securities of
the Company could be made from time to time by the Company (for the purpose of this Issue and/or
subsequent Issue of the debentures by the Company) , from which ‘select group of persons {group of

N1 S9eIREG,
applicable (on the Electronic Platform called "EBP Platform” or any successiv Qaﬁ' nty(ala:t\f@}r\
fnge ré’orred,nto %Thu

J

g b))
‘identified persons’ on an each issue basis (to whom securities of the Comp ny;opé’pr.\ _,‘_;é&}cemﬂx <
basis will be offered), be and is hereby approved. ._- da °: JJ ;
a) List of names, as placed before the Board and approved; \ \ A, N ~ / *

' )
tO n%ake bmig, for N nr~/

b) Such other investors who are registered on the EBP platform and eligibley Jes
Convertible Debentures of the Gomipany (considered as ‘deemed identified’).” \\ RaAN O < ® 4

“RESOLVED FURTHER THAT the Company be and is hereby authorised to execute and ratify the necessary
or requisite agreement(s) with the National Securities Depository Limited and the Central Depository

Services (India) Limited for the issue of the Debentures in the dematerialised form.”

"RESOLVED FURTHER THAT the Company be and is hereby authorised to appoint such arranger for
identifying investors who shall subscribe to the Debentures, such rating 48five

e to be appmn‘mﬁﬁectlon 1

the Debentures and such registrar and transfer agent as may be require]
—

i
"RESOLVED FURTHER THAT the Board hereby authorizes the Company e-and-ratify. ther&c?ﬁ‘_f'

or requisite agreement(s) with any recognized stock exchange and ide_all sur‘h ‘f‘ﬁ‘t_d‘\,ents and

with the issuance of the Debentures.”

information as may be required by the stock exchange, for the purposes of listing the Debentures where

the Non Convertible Debentures are proposed to be listed.”

“RESOLVED THAT the approvai of the Board be and is hereby granted to the Company for issuing Shelf
Disclosure Document/s / Information Memorandum/s from time to time, in accordance with the

provisions/regulations/guidelines as may be prescribed by SEBI, RBI; or any other regulatory authority, as



kotak Kotak Mahindra Investments

amended from time to time; or olherwise; which may or may not be hosted on the website of the Bombay
Stock Exchange or the National Stock Exchange of India Limited (“NSE") under wholesale debt market

segment or any other stock exchange, for the purpose of issuance of Non-Convertible Debentures.”

"RESOLVED FURTHER THAT the series of debentures as aforesaid, in each tranche / series be construed

as separate approvals under the Companies Act, 2013.”

"RESOLVED FURTHER THAT the Board hereby authorizes the Company to do all such acts, deeds, things

R . . . -
and execute or amend or mddify or ratify all such documents whatsoevet' gs may be required in connection

18.0f the Debentures including without limitation the opening of bank accounts, opening of
/7 deth gfsg‘é’éa i

Q‘Rc Q,d\eaﬂlh'a: be_:fngeﬂ,t\\ office of the appropriate Sub-Registrar of Assurances, appointment of such
3/ 1

iy
; ,_,

"‘&,{eglstratlon of the charge and filing of relevant forms with the Registrar of Companies,

rcqwred in relation to the issuance of the Debentures, mcludmg arrangers and

Sr. No. List of Authorised Persons
1 Any director of the Company
2. Mr. Amit Bagri
/3. Mr. Jay Joshi
4. Mr. Jignesh Dave
5. Mr. Deven Shah
6. Mr. Sandip Todkar
7. Mr. Rohit Singh
8. Ms. Priyanka Goyal
/ 9. Mr. Hiren Vora
10. Mr. VinodKumar |larwani

("“Authorised Signatories”) be and are hereby authorized jointly to:

reuchrtebentues.as may be deemed fit, from time to time;
e—make application for c?éatton of ISIN to the depositories and application to the stock exchanges for
listing of debentures

7\’022

Investmeds Ltd,
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e issue the Letter (s) of Allotment evidencing the allotment of Debentures (in respect of Debentures
issued in physical form);

e issue instructions to the depositories (in respect of Debentures issued in electronic form);

o sign, issue and file Private Placement Offer Letter, Shelf Disclosure Document/ Information
Memorandum or any other document(s) as may be necessary, take all necessary and incidental actions

in respect thereof including filing of forms with the concerned authorities in

Companies, or making any other filings and correspondence with any othe /a’
" = .’/ “'2‘
deemed necessary, s <

in accordance with the applicable law;
e determine issue size(s), pricing, coupon/interest rate(s), dates, other ter i

tranche/series/issue;

: ! mdu d mg effet)

aan OV

s do all such acts, deeds and things as may be necessary in this connectign
variations in the terms of issue, rate of interest, date of redemption;

e intimate stock exchange(s) about the intention to raise funds on a private placement basis from time
o Lime in one or more tranches/scrics, from time to time as per the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as may be amended or modified or rescinded from time
to time.

o to negotiate, finalise and execute or ratify, on behalf of the Company, the Debenture Trlstee
Agreement/letter for the terms and conditions and appointment of the Debenture Tiustee and the
Debenture Trust Deed or any other document setting out inter alia the terms upon which the
debentures are being issued and to do all such acts, deeds and things as may be necessary or
expedient to implement these resolutions and to do and execute all acts and deeds as may be
required by the Debenture Trustee in connection with the aforesaid.

» approve, negotiate, amend, upon execution and at any time thereafter, finalise, sign and execute from
time to time letters of appointment of agents/intermediaries, including agreements to be entered
into with National Securities Depositories Limited and/or Central Depository Services Limited if any,

any undertakings, information memorandum, the Debenture Trust Deed cum Deed of Mortgage,

Deed of Hypothecation and other necessary documents pertann(5t:g-«be---qE-ﬁe@’e|-eiﬂy-—eiF—-seetfﬂ'ry--:""'-‘-“‘--aL

v
bt 1

registration and salisfaction of charge on behalf of the Company, dpsullll rulumﬁigu

5 E_L\fé.‘ L2 3T
tc. ='
o 1 9929 | S
e arrange for adjudication and payment of applicable stamp duty in respect of the aforesald ebentlires

and transaction documents. e MarSps prenasreeese |
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= to make application for listing on any of the stock exchanges and-t6 do all such acts, deeds, writings
and things as may be necessary and/or incidental to give cffe’ct‘z%ﬁllisting'.

= to open bank accounts, demat accounts, appointment of rating agency, arranger of the issuc,
Registrar & Transfer Agent, legal counsel or any other agent/consultant/advisor/intermediaries as
may be deemed necessary in this regard and payment of their fees thereof.

* to appoint valuation agent, wherever necessary and to do all such acts, deeds, writings and things as
may be necessary and/or incidental to give effect to valuation.

e do thingstahd to execute all documents, undertakings, bonds, affidavits, writings, deeds and to take

R THAT Debenture Certificate(s) be issued, in exchange of the said Letter(s) of

r the Common Seal of the Company lo be alfixed as per Lhe Articles of Association

O .a A&
) N -ﬁag‘tigngp instruction to the dep05|tor|es for conversion of Letter(s) of Allotment to Debentures
N Emé“@*ﬂ’ed L@@
e JURBan DS
T

he joint signature of any of the Directors of the Company or Company Secretary.”

3
“RESOLVED FURTHER THAT the Common Seal of the Company, if reqiired, may be affixed to the stamped
engrossment of the Debenture Trust Deed(s) and the security documents as may be finalized and to such
other documents as may be required to be executed under the Common Seal of the Company to be

affixed as per the Articles of Association of the Company and as per the prevalent Act rules thereunder.”

“RESOLVED FURTHER THAT the aforesaid resolutions shall come into effect immediately and a copy of
the foregoing resolution certified to be a true copy by any of the Directors/ Authorised Signatories be

furnished to such parties concerned with respect to the issue of Debentures.”

CERTIFIED TRUE COPY

For KOTAK MAHINDRA INVESTMENTS LIMITED
Jlg nesh Digitally sianed by

Henesh Bharatkumar

Bharatkumar o
Date: 2021.05.18
Dave 21:4029 +05'30'

JIGNESH DAVE
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August 27, 2021 A R

IDBI Trusteeship Services Limited (‘Debenture Trustee”)
Asian Building, Ground Floor, 17,

R. Kamani Marg,

Ballard Estate,

- 400 001

Kind Attn: Mr.Ritobrata Mitra/Ms Paridhi Doshi

Mumbai

Dear Sir,

Re:

Bkt

Permission for certain amendments with respect to the documents executed in relfation to the
issuance of secured, non-convertible, redeemable debentures, aggregating up to
Rs.6500,00,00,000/- (Rupees Six Thousand and Five Hundred Crores only) by Kotak Mahindra
Investments Limited (the “Company’/ ‘Issuer”).

5.1

We refer to the issuance of secured, non-convertible, redeemable debentures, aggregating up to Rs.
6500,00,00,000/- (Rupees Six Thousand and Five Hundred Crores only) by the Company
(‘Debentures’), in dematerialised form on a private placement basis in one or more series/ranches.
Capitalised terms used in this letter but not defined herein shall have the meaning assigned fo such terms
in the Debenture Trust Deed.

We also refer to the debenture trust deed dated October 03, 2019 as amended by the Amendment Deed
to the debenture trust cum mortgage deed dated February 9, 2021.executed by and between the
Company and IDBI Trlsfseship Services Limited, acting in the capacity of the debenture trustee
(‘Debenture Trustee”) inter alia recording the terms and conditions of the Debentures (*Debenture Trust
Deed"), the trustee agreement dated October 03, 2019 executed by and between the Company and the
Trustee inter alia recording the terms and conditions of the appointment of the Trustee (*Debenture
Trustee Agreement’) acting on behalf of and for the benefit of the Debenture Holders anc the deed of
hypothecation dated October 3,2019 executed by and between the Company and the Debenture Trustee
inter alia recording the terms of creation Security for securing the Secured Obligations in respect of the
Debentures.

The Parties have decided to amend certain clauses of the Debenture Trust Deed and the Deed of
Hypothecation, the details whereof are set out in paragraphs 5 and 6 below (“Proposed Amendments’),
in order to comply with provisions of the Securities and Exchange Board of India (Issue and Listing of
Non-Convertible Securities) Regulations, 2021 and the provisions of the Securities and Exchange Board
of India’s Operational Circular for issue and listing of Non-convertible Securities, Securitised Debt
Instruments, Security Receipts, Municipal Debt Securities and Commercial Paper dated August 10, 2021
bearing reference no. SEBI/HO/DDHS/P/CIR/2021/613.

Trustee for certain amendments to the Debenture Trust Deed in relation fo the aforesajgwhicl are ag¢

Without prejudice to the generality of the foregoing, the Company seeﬁWt of the Debenture
follows: g e

Amendments to the Debenture Trust Deed 1 9923} 9Y

Clauses of the Debenture Trust Deed set out in the first column (Clause: ﬁe-femnca)*loe table-set-ott
hereinafter (which currently reads as set out in the second cqumn (Existing Provision) of thestable sdt Sut

hereinafter) shall be amended to read as set out in the third column (Amended Provision) of the fable set

Kotik Mahindra invesiments Ltd,




out hereinafter:

Clause Existing Provision Amended Provision
Referen
ce
1.1(r) ‘Disclosure Document” shall mean the | ‘Disclosure  Document” shall mean

disclosure document(s) issued by the | collectively, (i) the Shelf Placement
Company, from time to time or any other | Memorandum for the aggregate Issue; and
information memoranda that may be issued | (i) the relevant Tranche Placement
by the Company, setting out the principal | Memorandum for the issue of Debentures
terms under which the relevant tranche/series constitutihg a particular Tranche/Series;

of the Debentures are proposed to be issued L
pursuant to this Deed and includes any
amendment(s) and supplement(s)/ pricing
i -4 supplement(s) thereto.

The following definition of “Shelf Placement Memorandum” shall be inserted as Clause 1.1 (fffA) after
/"'\\ hause 1.1(ff) (Security Enforcement Event) and before Clause 1.1 (ggg) (Successor Trustee):
g T

N
%

CerN

ocument of a similar nature as may be specified by SEBI in this regard from time to time), in
fation to the Debentures to be issued by the Company on a private placement basis, in one or
ore tranches over a period of 1 (one) year, by issuing a Tranche Placement Memorandum and
ithoul the requirement of i lssumg a further p/acement memorandum in terms of the Secur/t/es

P ———
]

(i “Tranche/ Series” shall mean any tranche or series of Debentures issued, under which
Debentures are to be issued pursuant to the Debenture Trust Deed, the relevant Tranche
Placement Memorandum and Private Placement Offer cum Application Letter, in terms of the
Securities and Exchange Board of India (/ssue and L/st'ng of Non-Convertible Securities)
Regulations, 2021.” .

5.4 The following definition of “Tranche Placement Memorandum” shall be inserted as Clause 1.1 (mmm) after
Clause 1.1(lily (Tranche):

"(mmm)  “Tranche Placement Memorandum” means the document supplementing the Shelf Placement
Memorandum, whereby subscription to Debentures with respect to a particular Tranche is invited
by the Company on a private placement basis, in terms of the Securities and Exchange Board
of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021."

g %iﬁ ?he‘iﬁﬂowlng clause ghall be inserted as Clause 5A after Clause 5 (Listing of the Debentures) and before

Clause f:t-(Creation bf Security).

97—3 Q “5§\ ?re:grho sation

-‘»e e .3:3}12? T nce with the terms of the Securities and Exchange Board of India’s Operational
X Circular fof issue and listing of Non-convertible Securities, Securitised Debt Instruments, Security
LU

Katak Mabindra nvasiments Lid.
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Receipts, Municipal Debt Securities and Commercial Paper dated August 10, 2021 bearing
reference no. SEBI/HO/DDHS/P/CIR/2021/613, the Company hereby submits the following bank
account details from which it proposes to pay the Redemption Amount and Coupon amounts in
respect of the Debentures.”

S.no Particulars Details
1, Beneficiary Name Kotak Mahindra Investments lelted
! Name of bank Kotak Mahindra Bank Limiteg
3 Account number 09582560000021
4. Branch address, including the email | Branch Address : ’?Iﬁan xBakE ;
address and phone no. 229, Nanma% taviu mb&%@@iﬂ 4, \
Email d : csfibrttiba@kofakiSonizn-, P, \
i) Tel No: 022466596377 .5 H ENEA
3 Atcount Type Current Ac{: Lﬂ’lt} A RIS > )) e
! { “i g
‘8A.2 The Company hereby pre-authorises the Debenture Trustee to seek the Coupon ﬁ;éﬁ?}ﬁﬁnf :
Redemption Amount payment related information. The Company ereby‘agrees rosubﬁhﬁa @%} >
fo the Debenture Trustee, duly acknowledged by the aforesaid ban agreemg fo prqurd&ﬂbt,ep

payment and Redemption Amount payment related information in relak 1o rﬁéDMWE’S frami
the aforesaid bank to the Debenture Trustee. The Company heréhy. further nagﬂeaﬁf‘a
undertakes that it shall also inform the Debenture Trustee of any change in a :
within the timeline specified by SEBI of such change and the Debenture Trustee shall act upon
such change only upon submission of the duly acknowledged and accepted pre-authorisation
letter from the successor /new account bank. The Company shall cause the new account bank
fo acknowledge and agree for the same.”

56  Onand from the effective date of the amendments, references to the term “Securities and Exchange Board
of India (Issue and Listing of Debt Securities) Regulations, 2008” in the Debenture Trust Deed shall be
deemed to include “Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021" and the “Securities and Exchange Board of India’s Operational. Circular for
issue and listing of Non-convertible Securities, Securitised Debt Instruments, Security Receipts, Municipal
Debt Securies and Commercial Paper dated August 10, 2021 (bearing reference no.
SEBI/HO/DDHS/P/CIR/2021/613, as the context may require, and as may be amended or supplemented
from time to time.

It is hereby clarified that all the terms of the Deed of Hypothecation dated 3d October, 2019 shall remain
valid and be applicable ipso facto to the issuance of Debentures made by the Company under the Shelf
Placement Memorandum and the respective Tranche Placement Memorandums.

For the avoidance of doubt, it is hereby clarified that the Proposed Amend
shall be effective from the date of execution of the amendment dee

in respect 6F -ﬁ‘"ﬁopasé‘x
Amendnents. e

-

| | 22 %
It is hereby clarified that the numbering of the following clauses in the bebenture Tru De d shall
corrected as mentioned below: |

) v s 4 b e
—.q...._._.,.,.__ -

(i) In Clause 1.1 (a) (Acceleration Event) where reference is made te~“Glause-14.21.1. M-.lﬂ&iﬂ&\\
shall be replaced with the term “Clause 14.2 (c)".

(i) In Clause 1.1 (u) (EOD Determination Notice) where reference is made to “Clause 14.21. 1(b) the
same shall be replaced with the term “Clause 14.2 (b)".

Kotak Mabindra Tnvestments Ltd,

SR UGESS0OME S SERMLCDA 0BG [a91 S22 62185320 fegistored Office:

trd Bloce 120K, Plot G312 Fd 022 62215400 XTRKC, £ 27, G Blogk
G Block, Bansdra Kuria Cormplox i Rtk o Bandra Kurla Complax

landra (Fast), Blumbei« 5000571 Bandra (), Mumbai - 400 051
iredii




kKotalk Fotak FMabvadra Investmernits
1l

(iii) In Clause 1.1 (v) (EOD Notice) where reference is-made to “Clause 14.21.1 (a)", the same shall
be replaced with the: term “Clause 14.2 (4)".

(iv) In Clause 1.1 (fff) (Security Enforcement Event) where reference is made to “Clause 14.31.1 (b)",
the same shall be replaced with the term "Clause 14.3 (b)".

(v) In Clause 1.1 (9gg) (Successor Trustee) where reference is made to “clause 2.2(a) 1.1 (a)", the
same shall be replaced with the term “Clause 2.2 (a)".

"~ {vi) In Clause 7.8 (Preservation of Morigage Property) where reference is made to "Clause

12.21.1.(g)", the same shall be replaced with the term “Clause 12.2 (g)".

[ BN

Yours truly
FOR KOTAK MAHINDRA INVESTMENTS LIMITED

(A (G
b ' L G2 % | 7
*»..j i,

e

" e ey
9923¢| 9N X%
l 0% | “ 1
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IDBI Trusteeship Services Ltd
CIN : U65991MH2001GOI131154

32043/ITSL/OPR/2021-22
Date: August 31, 2021

To,

Kotak Mahindra Investments Limited

12 BKC ,3 Floor, Plot C-12, G Block, BKC,
Bandra East, Mumbai 400051

Kind Attn: Mr. Hiren Vora

Dear Sir,

Re:

i L g e B

secured, redeemablg, non-convertible debentures, aggregatmg up to Rs. 6500,00,00,000/- (Rupees Six
Thousand and Five Hundred Crores only) by Kotak Mahindra Investments Limited (the “Company’/
“Issuer’).

We refer to the issuance of secured, redeemable, non-convertible debentures, aggregating up to Rs.
6500,00,00,000/- (Rupees Six Thousand and Five Hundred Crores only) by the Company (“Debentures”), in
dematerialised form on a private placement basis in one or more series/tranches. Capitalised terms used in this
letter but not defined herein shall have the meaning assigned to such terms in the Debenture Trust Deed.

WRay
We also refer to the debenture trust deed dated October 03, 2019.as }gded by the Amendment Deed to the
debenture trust cum mortgage deed dated February 9, 2021 eiec:ﬁted f nd between the Company and IDBI
Trusteeship Services Limited, acting in the capacity of the dahennlr stee (“Debenture Trustee”) inter alia
recording the terms and conditions of the Debentures (* Debenture-Trust Deed’), the trustee agreement dated
October 03, 2019 executed by and between the Company and the Trustee infer alia recording the terms and
conditions of the appointment of the Trustee ("Debenture Trustee Agreement’) acting on behalf of and for the
benefit of the Debenture Holders and the deed of hypothecation dated October 3, 2019 executed by and between
the Company and the Debenture Trustee inter alia recording the terms of creation Security for securing the
Secured Obligations in respect of the Debentures.

We refer to the letter dated August 27, 2021 issued by the Company and addressed to us (‘Request Letter”),
wherein our consent has been sought by the Company with respect to the Proposed Amendments (as defined in
the Request Letter) in respect of the Debentures, pursuant to Applicable Law, along with any consequential
changes in this respect as set out in further detail in paragraphs 5 and 6 of the Request Letter. The Request
Letter issued by the Company is annexed hereto and marked as Annexure l.

We hereby provide our consent to making of the Proposed Amendments and any consequential changes under
the Transaction Documents that may be required in this regard to the extent set out hereinbelow and under
paragraphs 5 and 6 of the Request Letter, upon the terms and conditions as set out in this letter.

We hereby acknowledge and agree that all the terms of the Deed of Hypothecation dated October 3, 209, shall
remain valid and be applicahle ipso factn to the issuance of Debentures made by the Company under the Shelf
Placement Memorandum and the respective Tranche Placement Memoranc;gg;s; -3
We confirm that this communication constitutes our agreement in wrltlng to Mmﬁ:opossdlﬂ\mendmeﬁ
other terms and provisions of the Transaction Documents shall remain uncﬁan ed. 4 ? Q Qf\/\

923 C

5
in the Debenture Trust Deed and if not defi ned in the Debenture Trust Deed in-the-TF raﬂsaetrcw DUburanb i

i \"lx"s

3 tile—— = s—r,

Tel.

Regd. Office : Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001.
: 022-4080 7000 « Fax : 022-6631 1776 » Emall : itsl@idbitrustee.com « response@idbitrustee.com \=2

Webslte : www.idbitrustee.com




IDBI Trusteeship Services Ltd

CIN : U65991MH2001GOI131154

Yours fruly

For IDBI TRUSTEESHIP SERVICES LIMITED

&
\dte @
Auihorised éignatory

Name: Paridhi Doshi
Designation: Sr. Manager

Enclosed:
Annexure |: Request Letter

@ IDBI trustee

Website : www.idbitrustee.com
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INCOME TAX PAN SERVICES UNIT

(Managed by NSDL e-Governance Infrastructure Limited) -

5th Floor, Mantri Sterling, Plot No. 341, Survey No. 897/8, Model Colony,
Near Deep Bungalow Chowk, Pune - 411 016. -

F. No. DIT(S)/PAN/ITMN_REG

Dear Sir/ Madam,

Your request for changes / corrections in PAN data / reprint of PAN ¢

and new PAN card is enclosed. R SUpymam O

We wish to inform-you that quoting of PAN on retumn of incomeé and challans for payment of
taxes is necessary to ensure accurate credit'of taxes paid by you and faster processing of retumn
of income. Please quote PAN in all communications with department as it helps to improve

taxpayer services.

Income Tax Departmertt maintains a website - www.incometaxindia.gov.in and Aayakar
Sampark Kendra (Phone - 1800 - 180 - 1961) for providing information and services to citizens.
This site contains detailed information an PAN also.

Income Tax Department

PKG D : PCC / 00013 /(4072014 01 / BLU

1000 0 0 . O

_MUM /332 / §82030213787225)191 / 110064450
KOTAK MAHINDRA INVESTMENTS LIMITED
KOTAK MAHINDRA INVESTMENTS LIMITED, -
C-27. G BLOCK, 27 BKC, l eI - ¥
BANDRA KURLA COMPLEX, BANDRA EAST, W, =
MUMBAI, '
MAHARASHTRA - 400051 '
TEL, NO.: 22 - 67584924 999.3 Q ‘ Q) W

QU:?‘Q

(This being a computer-generated letter, no signature is required)
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Hiren Chandrakan Vora

sfo; Chandratant Vora

25B8/a3 Talkshilg

Mahekall Caves Road
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Chakala Mldc Mumbat Mumbaj

Maharashira 400003

9820889537

2011212013
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IDBI Trusteeship Services Ltd. |
CIN : U65991MH2001GOI131154 @ IDBI trustee

31990/ITSL/OPR/2021-22
Date: August 30, 2021

TO WHOM SO EVER IT MAY CONCERN

Sub: Authority -To execute/register documents of M/s. Kotak Mahindra
Investments Ltd on behalf of IDBI Trusteeship Services Limited (“ITSL”)

This is to certify that, Mr. Meet Soni, Deputy Manager whose signature is
appended below, is hereby authorized to act on behalf of ITSL, for discharging all
its duties including execution and registration of all documents pertaining to
M/s. Kotak Mahindra Investments Ltd for the NCD issuance.

Authorised by,
For ID TrlTeeship Services Ltd
M

s

Mr. Ritobrata Mitra
(AVP, Marketing & Operations)

Appended by,

eet Soni
(Deputy Manager, Marketing & Operations)

Regd. Office : Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001.
Tel. : 022-4080 7000 « Fax : 022-6631 1776 « Email : itsl@idbitrustee.com e response@idbitrustee.com
Website : www.idbitrustee.com
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Government of India
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Raju Gajanan Salvi
Si=H dRE / DOB : 28/01/1981

T / Male

72 Unique Identification Authority of India
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Sudhakar Shivram Gavkhadkar
=1 dRiE/DOB: 24/04/1970
o/ MALE
Mobile No: 9820799677

| 3349 0618 0023

VID : 9157 3718 0144 7074
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UNIQUE IDE!&I'I'I_EIPA‘{[OQ"JNIIHDRITTOF INDIA

C/O Shivram Gavkhadkar, Flat No 602 6th Floor A
Wing Glory CHS LTD, Rajay Path, Near Madhavi
Dunglow, Dombivli East, ralyan, Thane
Maharashtra - 421201
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