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Kotak Mahindra Investments Limited

Annexure I

Disclosures to be provided along with the application as per chapter X V11 — Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,

Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Tssuer details:

{.1 Details of the issuer:

(D
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, €27, G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051,

CIN U65900MH1988PLC047986

PAN AAACHI075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Tmportant Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
{(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business

i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, ete.

(iiy Chief Executive (Managing Director / President/ CEQ / CFQ)

CEO Mr. Amit Bagri
CFO Mr, Jay Joshi

(iii) Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Name Designatio | DIN Date of Address Director of | Details of other direciorship
n Birth the
Company
since
M. Chairman 00007467 15/3/1959 62, NCPA 1/10/2013 - Kolak Mahindra Bank
Uday Apartinents, Limited
Kotak Dorabjee Tata Marg, - Kotak  Mahindra
Nariman Point, Asset Management
Mumbai— 400 021. Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra Old
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
Worid College of India —
Governing member (section
25 company)
- Indian Council for
rescarch on International
Economic Relations-
Member Board of
Governors
- The Anglo Scottish
Mr. Director 09663183 [17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd {Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr. Amit Managing 09659093 | 20/12/1973| 904, B Wing, Dheeraj |{01/07/2022
Bagri Director SerenityTowers, 2%¢
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mr. Non- 076563001 05/10/196 | Vervian, Af2202, 09/12/201 {Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 [imited (Formerly known as
Kashyap Director S V Road Kotak Forex Brokerage
Near Patkar Limited)
Coilege,
Goregaon

{West) Mumbai
— 400062
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M,
Chandrashekh
at Sathe

[ndependen t
Director

00017605

01/09/195
0

C-10, Dattaguru co-op
Housing Society,
Deonar Village Road,
Deonar, Mumbai - 400
088

30/3/2015
Reappointe d
on 30" March,
2020

- Kotak

Mahindra

Prime Limited

- Kotak

Mahindra

Trustec

Company

Limited

- Kotak Mahindra

Trusteeship Services

Limited

- Infinifum

Productions Privaic

Limited

- BSS Microfinance
Limited

Mrs. Padmini
Khare Kaicker

Independen
t Director

00296388

15/04/196
5

107 Cumbala
Crest, 42, Peddar
Road, Mumbai-
400026

17/08/201
5
Reappoint
ed on
17th
August
2020.

- Tata Cleantech
Limited

- Rallis India Limited
- B, K. Khare & Co.
Accountants{Managing
Partner)

- M&M ESOP Trust —

- Kashinath Charitable
Trustee

- Adyaimik Pratishtan —
Trustee

- Tata Chemicals
-Mumbai Mobile

-Tata Trustee Company

- I B Chemicals and
Pharmaceuticals

QOctober
11, 1961

I Invesco Asset
Management (India)
Private Limited

Mr. Paresh 02412035

Shreesh Parasnis

18/10/2022
appointed

independent
Director

14, Chaitra Heritage, Plot
no 550, 11th Road,
Chembur East, Mumbai
400071

- GMMPfaudler
Limited

- Kotak Mahindra
Bank Limited

- Blue Dart Express
Limited

« Kotak Mahindra Life
Insurance Company
Limited

- Fine Organic
Industries Limited

Mr. Prakash 00196106

Krishnajt Apte

May 06,
1954

803, Blossom Boulevard,
Koegaon Park, Pune -
411001

13/02/2023
appointed

Independent
Director
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Details of change in directors in last three financial years including any change in the current year:

Name, designation and

Date of appointment/

Remarks (viz.reasons for change ect)

DIN resignation

Arvind Kathpalia 1" April 2022 Resigned as adirector

{DIN: 02630873)

Rajiv Gurnani 4t April 2022 Appointed as Director

(DIN: 09560091)

Rajiv Gurnani 30t June 2022 Resigned asadirector
(DIN: 09560091)

KVS Manian 30™ June 2022 Resigned asadirector

Amit Bagri

15 Tuly 2022

Appointed as Director

Phani Shankar

5 Tuly 2022

Appointed as Director

Amil Bagri

8 August 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18 October 2022

Appointed as Independent Director

Prakash Krishnaji Apte

134 February 2023

Appointed as Independent Director
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1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of No of shares in | Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5. Details of the statutory auditor:
Name and address Nameand address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbal- 400001,

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of efc)

rasignation)

Price Waterhouse Chartered Accountant 315 March 2021 | Retired at the

LLP(From FY 2017-18 onwards) conciusion of the 33t

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Badar, Mumbai 28" July 2021.

(Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28" July 2021.

Accountants [From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001.

Appointed for a
period of three
years from the
conclusion of the
339 AGM held on
28 July 2021 till
the conclusion of
36t AGM
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1.7. List of top 10 debt securities holders as on 3 1st March 2023.

St Face H:sl f l;)i;;?;‘;;g;giifs
I;l Name of the holder Category Sum of Amount Value deh_t secuti ticg
outstanding of (he issuer

i | Wipro timited Corporate 13,00,00,00,000 24.24%

2 | Azim Premiji Trust Corporate 5,50,00,00,000 10.25%

1 | HDFC Bank Ltd Corporate 4,00,00.00,000 746%

Provident Face

4 | IIFL WEALTH PRIME LIMITED Fund 2,89,00,00,000 Value of 5.39%

5 | Kotak Mahindra Bank ttd Corporate 2,50,00,00,000 ifdlgf:{fs 4.66%

6 | SERUM INSTITUTE OF INDIA PVT, LTD, Corporate 2,50,00,00,000 i‘z]gs;‘t 4.66%

7 | [IFl Wealth Management Lid Mutual Fund | 2,38,20,00,000 | Tranche 4.44%

§ | From Various Party (Initial 24 Clients) Mutual Fusd | 2,09,00,00,000 3.90%

9 | 1CICI PRUDENTIAL CORPORATE BOND FUND Corporate 2,00,00,00,000 3.73%
10} SERUM INSTITUTE LIFE SCIENCES PVT, LTD, Corporate 2,00,00,00,000 3.73%

1.8. List of top 10 CP holder as on 3 st March 2023.

) CP holding percemtage as
SrNo Name of CP holder Category of CP holder | Face Value of CP holding |  a percentage of total CP
oufstanding of the issuer
i IDFC Mutual Fund Mutual Fund 16.76%
2 Bharti Airtel itd Corporate 10.05%
3 Mahindra & Mahindra Limited Corporate 8.38%
4 Max Life Insurance Company Ltd Insuarance Company 8.38%
5 AU SMALL FINANCE BANK Bank 500000 6.70%
6 ICICI Prudential Life Insurance Co. Ltd. Insuarance Company 6.70%
7 TATA Mutual Fund Mutual Fund 6.70%
8 HDFC LIFE INSUARANCE COMPANY LIMITED | Corporate 5.03%
9 HSBC Asset Management (India) Pvt. Ltd. Corporate 5.03%
10 | Dakshin Bihar Gramin Bank Bank 1.35%

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2,08 crs due on rated Non-Convertible debenture (Series « KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the
Company.

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP.
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None
3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on March 31,2023,
b. Unsecured Non-Convertible Debentures as on March 31,2023,

¢. CP as on March 31,2023.

d. Refer Borrowing Annexure A

attached.

3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Repayme
Lender's naime Type of facility sanction Amt . Credit ASSGF
(As on ed(INR outstandi daic/Sch Security ratin classific
31.03.2023) _ ng (INR & ation
InCrs) edule
In Crs)

L8t AUBUSL | ofer Not CRISIL

2023 eler mote Standard
State Bank of 160 I below | AAA/Stable

. CC/WCDL/TL 400

India T

220

500 305 September

2025

HDFC Bank 2L Uy efer No CRISIL
J an 7023 €I1CT INOIC " .
Limited CC/WCDL/TL 200 199,50 1 below Stable Standard
1100 958.33

27111

November

2025
Mahindra 245 boos I below | AAA/Stble | Standard
Bank Ltd

10t Refer Note CRISIL

. C

Canara Bank CC/WCDL 300 296,50 August 1 below Stablc

D023 Standard

Note 1: The above [acility are secured by way of first and ‘s pari passu charge in favour of security Trustee on the Company the
“Moveable Propertics” which shall means the present and future:

(i) Receivabie;

(ii) Other book debt of the Borrower { except the one excluded from the definition of Receivables),

(iii} Such other current assets of the Borrower { except the one excluded from the defirition of Receivables);and

(iv) Other long term and current investments (except any strategic investment of the Borrower in the nafure of equity

shares, preference shares and venture capital units or any receivables therefrom.
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3.3.  The amount of corporate guarantee or fetter of comfort issued by the issuer along with name of the counterparty
(like name of the subsidiary, JV enlity, group company, etc) on behalf of whom it has been issued, contingent liability
including debt service reserve accouni (DSRA) guarantees/ any put option etc. None
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PROPOSED DATE OF ISSUE

10th April 2023

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ A+

ISSUED BY CRISIL ICRA

DATE OF RATING April 06, 2023 April 04, 2023

VALIDITY FOR ISSUANCE 30 Days 3 Months

VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores{iPO) Rs.3500.00 Crores(IPO)

CONDITIONS (if any) STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments.

CREDIT SUPPORT (if any)

NO

DESCRIPTION OF

Commercial Paper

INSTRUMENT

1SIN INF975F14YD1

ISSUE AMOUNT (INR) 75,00,00,000/-

AMOUNT (Discounted} 69,52,27,600/-

Date of Allotment 10th April 2023

MATURITY DATE 08th April 2024

1ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE

INVOKED

Listing Issue is proposed to be listed on BSE
ISSUING AND PAYING AGENT | Kotak Mahindra Bank Ltd.

27 BKC, 3" Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E}, Mumbai -400 051.
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4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B, The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements,

4.4. Credit Support/enhancement (if any): None
(i} Details of instrument, amount, guarantor company :N.A
(i) Copy of the executed guarantee :N.A
(iii} Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
(v} Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss staiement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for fast three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have afready listed their specified securities and/or “Non-convertible Debt
Securities’ (NCDs} and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half vear ended 30 September 2022 are atiached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DEF/ 12 /2014, dated June 17, 2014 and CIR/IMD/DFE/ 6 /2015, dated September 15,2015, as
revised from time to time. Further, “Total assets under management”, under para 1.a. of Annexure T of
CIR/IMD/DF/ 6 /20135, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Ltd

Authorised Signatory

‘:
i
\
\
\
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a. Secured Non-Canvertible Debentures as on March 31, 2023
o o
Serles ISIN of Coupon (INR Date of allotment :aie/ Credit rating fjic;::‘dré o | securiy
maturity Crore) chedute

LDD/2020-21/6459 INEQ7SFO7HFS5 909 5.0000% 50 { 30-Dec-20 27-lun-23 CRISIL- AAA | Secured Refer Note
LDD/2021-22/6810 | INE97SFO7HHL 730 | 5.3800% 200 | 27-Apr-2t 27-Apr-23 | CRISIL-AAA | Secured | Refer Note
LDD/2021-22/6812 | INES75FO7HH1 730 5.3800% 50 | 27-Apr-21 27-Apr-23 | CRISIL-AAA | Secured Refer Note
LOD/2021-22/7044 | INES75FO7HI9 814 5,2500% 250 | 27-Jul-21 19-0ct-23 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7045 INES75FO7HII 814 5.2500% 25 | 27-ul-21 19-0ct-23 CRISIL- AAA | Secured Refer Note
LDD/2021-22/725C INEO7SFO7HI7 854 5,3800% 350 | 28-5ep-21 30-Jan-24 CRISIL- AAA | Secured Refer Note
EDD/2021-22/7251 INE97SFO7HKS 1085 5.5000% 150 | 28-Sep-21 27-Sep-24 CRISIL - AAA | Secured Refer Note
1DD/2021-22/7252 INE975E07HKS 1095 5.5000% 150 | 28-Sep-2t 27-Sep-24 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7413 | INE975E07HL3 730 | 5.3500% 200 | 16-Nov-21 16-Nov-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7414 | INE9Z5F07HMI 1095 5.8500% 200 | 16-Nov-21 15.ov-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7445 | INES75FO7HNS 735 5.4500% 30D | 29-Nowv-21 05-Dec-23 | CRISIL-AAAL | Secured Refer Note
LDD/2021-22/7445 INE975F07HND 736 5.4500% sa | 29-Nov-21 05-Dec-23 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7447 INE75FO7HO7 1100 5.9000% 100 | 29-Nov-21 03-Dec-24 | CRIBIL-AAA | Secured Refer Note
LDD/2021-22/7487 INE975F07HP4 786 5.5000% 150 | 08-Dec-21 02-Feb-14 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7617 | INF97SFO7HPA 767 5.5600% 50 | 27-Dec-21 02-Feh-24 | CRISIL-AMA | Secured Refer Note
LDD/2021-22/7616 | INE97SFOTHOZ 821 5.6500% 50 | 27-Dec-21 27-Mar-24 | CRISIL- AAA 1 Secured Refer Note
LDD/2021-22/7614 | iNES7SFO7HRD 1124 6.0000% 10 | 27-Dec-21 24-Jan-25 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7615 INES75FO7HRD 1324 6.0000% 65 | 27-Dec21 24-Jan-25 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7827 | INEQ7SFO7HPA 736 5,5000% 100 | 30-Mar-22 02-Feh-24 | CRISIL-ARA | Secured Refer Note
LDD/2021-22/7828 INEQ75FO7HP4 736 5.5000% 100 | 30-Mar-22 02-Feb-24 CRISH. - AAA 1 Secured Refer Note
LOD/2022-23/8298 | INE97SFOTHSE 700 7.4400% 225 | 27-Sep-22 27-Aug-24 | PPMLD AAAr | Secured Refer Note
LDD/2022-23/8378 INE97SFO7HT6 1096 8.0000% 85.2 | 21-Oct-22 21-0ct-25 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8379 | INEQ75FOTHTE 1096 |  8.0000% 315 § 21-Oct-22 21-0ct-25 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8380 | INFS7SFOTHTE 1096 8.0000% 42 | 21-0ee22 21-0ct-25 | CRISIL-AAA | Secured Refer Note
[DD/2022-23/8381 | INE975F07HTE 1096 8.0000% 12.6 | 21-0ct-22 21-0ct-25 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8382 INE975FO7HT6 1096 8.0000% 12.5 | 21-Oct-22 21-0ct-25 CRISIL- AAA | Secured Refer Note
1DD/2022-23/8374 | INE9TSFO7HU4 1120 £.0041% 25 | 23-0ce22 04-Noy-25 | CRISIL-AAA | Secured Rafer Note
1DD/2022-23/8375 INEO75FO7HUA 1110 £.0041% 20 | 21-0ct-22 04-Nov-25 | CRISIL-AAA | Secured Refer Note
LDD/2G22-23/8376 INE975F07HU4 1110 8.0041% 10 | 21-0ct-22 04-Nov-25 CRISIL-AAA [ Secured Refer Note
LDD/2022-23/8578 | INEQ7SFO7HWO 487 7.9000% 55 | 29-Dec-22 29-Apr-24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8579 INFO75F07HWO 487 7.9000% 27.6 | 29-Dec-22 29-Apr-24 CRISIL- AAA { Secured Refer Note
LDD/2022-23/8580 INEG7SFOTHXB 792 7.5300% 100 | 29-Dec-22 18-Feb-25 CRISIL - AAA ] Secured Refer Note
LDD/2022-23/858% INES75F07HY2 1127 7.9500% 7 | 29-Dec22 29-Jan-26 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8582 | INES7SFO7HY? 1127 7.9500% 26.2 | 29-Dec-22 29-lan-26 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8583 | INEOTSFOTHV2 1127 7.0500% 200 § 29-Dec22 29-lan-26 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8626 | INE97SFOTHWO 469 | 7.9000% 60 | 16-Jan-23 20-Apr-24 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8627 | INEQ7SFO7HY2 1109 | 8.0000% 115 | 16-Jan-23 29-fan26 | CRISIL-AAA | Secured Refer Note
1DD/2022-23/8628 | INEO7SFO7HV2 1109 | 8.0000% 65 | 16-Jan-23 29-jan-26 | CRISIL-AAA 4 Secured Refer Note
LDD/2022-23/8630 | INE975F07HV2 1100 2.0000% 5.5 | 16-lan-23 29-Jan-76 CAISIL- AAA | Secured Refer Note
LDD/2072-23/8629 | INE975FO7HV2 1109 £.0000% 55 | 16-Jan-23 29-lan-26 CRISIL - AAA | Secured Refer Note
LDD/2022-23/8631 | INES975FOTHV2 1109 8.0000% 5.5 | 16-4an-23 29-lan-26 CRISIL - AAA | Secured Refer Note




1DD/2022-23/8633 | INE97SFO7HV2 1109 8.0000% 5.5 | i6-Jan-23 29-Jan-26 CRISIL- AAA | Secured Refer Note
1DD/2022-23/8632 | INE97SFOTHV2 1109 | 8.0000% 55 | 16-Jan-23 29-lan-26 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/9634 INEO7SFO7HYZ 1109 8.0000% 5.5 | 16-1an-23 29-lan-25 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8635 | INESZSFO7HV2 1109 | 8.0000% 100 | 16-lan-23 29-jan26 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8640 | INESTSFO7HZ3 720 | 7.9956% 209 | 18-1an-23 16-Jan-25 | CRISIL-AAA | Secured | ReferNote
LD0/20322-23/8659 | INESTSFO7ICO 1182 | 7.9915% 25 | 27-ian-23 73-Apr-26 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8661 INES75FO7IB2 1208 8.0124% 65 | 27-Jan-23 19-May-26 | CRISIL-AAA | Secured Refer Note
LDG/2022-23/8662 | INEOYSFO7IB2 1208 | B.0124% 7.5 | 27-Jan-23 19-May-26 | “RISIL-AAA | Secured Refer Note
LDD/2022-23/8665 | 1eE97sFoviB2 1208 | 8.0124% 50 | 27-lan-23 19-May-26 | CRISIL-AAA 1 Secured Refer Note
LDD/2022-23/8731 INE975FO7IDS 1096 8.1577% 1 | 23-Feb-23 23-Feb-26 | CRISIL-AAA ¢ Secured Refer Note
LOD/2022-23/8732 INES75FO7IDR 1096 | 8.1577% 200 | 23-Feb-23 23 Feb26 | CRISIL-AAA | Secured | Hefer Note
Lon/2022-23/8733 | INE975FO7IDS 109 | 8.1577% 25 | 23-Feb-23 23-Feh-2p | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8734 | INE97SFO7IDS 1006 | 8.1577% 50 | 23-Feb-23 23-Feb26 | CRISIL-AAA | Secured | ReferNote
LDD/2022-23/8735 INESTSFO7IEG 1216 | 8.137%% 10 | 23-Feb-23 23-Jup-26 | CRISIL-AML | Secured Refer Note
LDD/2022-23/8736 | INE97SFO7IER 1216 | 8.1379% 175 | 23-Feb-23 23.Jun26 | CRISIL-AAA | Seamed | Refer Note
LDD/2022-23/8737 INEOTSFOTIEG 1216 8.1379% 1 | 23-Feb-23 23-lun-26 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8738 | INES7SFO7IES 1216 | 8.1379% 40 | 23-Feb-23 23Junz6 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8739 INESTSFOTIEG 1216 | 8.1379% 20 | 23-feb-23 23-Jun-26 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8819 | INE97SFOTIF3 581 | s.0000% 100 | 14-Mar-23 15-0ct-24 | CRISIL-AAA | Secured | Refer Note
1DD/2022-23/8820 | INE97SFO7IF3 581 | 8.0000% 200 | 14-Mar-23 15-0ct24 | CRISIL-AAA | Secured | Refer Note
1DD/2022-23/8821 | INE9TSFOTIFS 581 | 8.0000% 10 | 14-Mar-23 15-0ct-24 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8821 | INE97SFO7IF3 581 | B.0000% 15 | 14-Mar-23 15-0ct-24  § CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8824 | INFS7SFO7ICO 1136 | 7.9915% 100 | 14-Mar-23 23-Apr-26 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8825 | INEG7SFO?ICO 1136 | 7.0915% 150 | 14-Mar-23 23-Apr-26 | CRISIL-AAA | Secured | Refer Note
1.DD/2022-23/8822 INES7SFO7IES 1157 8.1379% 15 | 14-Mar-23 23-fun-26 CRISIE- AAA | Secured Refer Note
LDD/2022-23/8823 | INES7SFOTIEG 1197 8.1379% 10 | 14-Mar-23 235un-26 | CRISL-AAA ¢ Secured Refer Note

Notes:

Tha Debentures are secured by way of a [l and pad passu nxorgige in fvour of the Scourity Trusice on the Company's imunovable property of Rs.%.25 laldis (gross vatue) and further secined by way of
liypothecation/morigage of charged assels such as receivables arising oul of Joan, Jease and hire purchase, book debts, current assels and i i
of equity shares) with an asset cover mlio of minimum L.00 Lime value of the deBeninres during the tenure of 1he debentures,

sirategic i

of the Cotigray which are in the nawre




Kotak Mahindra Investments Ltd. Annexure A
b.Unsecured Non-Convertible Debenturcs ason March 31,2023,
Tenor/ Amount
. Date of Redempti _— N
Series 181N Periodof | Coupen | issued(INR N mption Credit rating Secured/ Security
. allotment  date/ Schedule Unsecured
maturity Crore}

CRISIL- AAA

LDD/2015-16/1582 INE975F08CR9 3,653 9.0000% 50|31-Dec-15 31-Dec-25 ICRA - ABA Unasecured NA
CRISIL- AAA

LDD/2016-17/2672 INES75FDBCS? 3,650 8.3500% 8120-Dec-16 18-Dec-26 1CRA - AAA Unsecured NA

LDD/2016-17/2673  |INESTSFORCS? 3,650 | 2.3500% 2{20-Dec-16 18-Dec26 fCRF:iLmj“ Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2674 INE975F08LST 3,650 8.3500% 5|20-Dec-16 18-Dec-26 ICRA - AAA Unsscured  |NA
CRISIL- AAA,

LDD/2016-17/2675 INEG7?5FOBCST 3,650 8.3500% 3{20-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISIL- AAA

1DD/2016-17/2676 INESTSFOBCS? 3,650 8.3500% 2§20-Dec-16 18-Dec-26 ICRA - ABA tinsecured NA
CRISIL- AAA

LDD/2016-17 /2662 INEQ75FCBCST 3,650 R2.3500% 30|20-Dec-16 18-Dec-26 [CRA - ARA Unsecired NA
CRISIL- AAA

LbD/2G16-17/2925 IMEQ75F08CTE 3,652 B.5500% 180{24-Mar-17 24-Mar-27 SCRA - AAA Unsecured  |NA




Kotak Mahindra Invesiments Léd.

b.Commercial paper as on March 31, 2023.

Annexure A

Series

ISIN

Tenorf
Period of
maturity

Coupon

Amount
issued
(INR
Crore)

Date of
allotment

Redemption
date/
Schedute

Credit
rating

Secured/
Unsecured

{PA

LDD/2022-23/8039

INEQ75F14XG6

365

6.8000%

25

28-Jun-22

28-Jun-23

CRISIL
~Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8040

INE975F14XG6

365

6.8000%

25

28-Jun-22

28-jun-23

CRISIL
-Ad+
ICRA -
Alr

Unsecured

Kotak Mahindra Bank Ltd

1DD/2022-23/8047

INE97SF14XG6

363

6.8000%

30-jun-22

28-jun-23

CRISIL
-AlE
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

1DD/2022-23/8046

INE975F14XGE

363

6.8000%

25

30-jun-22

28-Jun-23

CRIiSIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank ttd

LDD/2022-23/8315

INE975F14XMvi4

210

7.3000%

06-Oct-22

04-May-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank £¢d

LDD/2022-23/8456

INES75F14XR3

137

7.5100%

100

17-Nov-22

03-Apr-23

CRiSIL
-Al+

{CRA -
Al+

Unsecured

Kotak Mahindra Bank id

LDD/2022-23/8457

INES75F14X51

365

7.8700%

50

21-Nov-22

21-Nov-23

CRiSIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra 8ank Lid

LDDf2022-23/8458

INEG75F14X51

365

7.8700%

10

21-Nov-22

21-Nov-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Lid

LDD/2022-23/8463

INES75F14X51

365

7.8700%

50

21-Nov-22

21-Nov-23

CRISIL
-AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank |.td

LDD/2022-23/8464

INEG7SF14XS1

7.8700%

25

21-Now-232

21-Nov-23

CRISIL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8513

INE9T75F14XU7

182

7.7100%

150

12-Dec-22

12-Jun-23

CRISIL
- Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Lid

LD/ 2022-23/8514

INES75F14XV5

364

7.9100%

25

12-Dec-22

11-Dec-23

CRISIL
- Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LBD/2022-23/8518

INE7SFi4XwW3

224

7.8100%

25

12-Dec-22

24-Jul-23

CRISIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8523

INEQ7SF14XU7

181

7.7100%

20

13-Dec-22

12-Jun-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8524

INEQ75F1AXUT

180

7.7100%

75

14-Dec-22

12-Jun-23

CRISH.
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8538

INE975F14XX1

190

7.6900%

100

19-Dec-22

27-Jun-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Lid

1DD/2022-23/8594

INEQ75F14XYD

266

7.6900%

25

04-jan-23

27-Sep-23

CRISIL
- Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Lid

1OD/2322-23/8595

INES75F14XYS

266

7.6900%

15

04-#an-23

27-5ep-23

CRISIL
-Al+
1CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




Kotak Mahindra

LDD/2022-23/8602

INES75F14XZ6

Investmenis Ltd.

190

7.6900%

160

Annexurc A

05-Jan-23

14-Jul-23

CRiSIL
- ALY

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

1DD/2022-23/8603

INEG75FLAYAT

213

7.6900%

75

0b-fan-23

07-Aug-23

CRISIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8708

INE97SF14Y85

362

8.0700%

17

17-Feb-23

14-Feb-24

CRISIL
-Al+

ICRA -
Al+

Unsecured

Ketak hMahindra Bank 13d

LDD/2022-23/8719

INED7S5F14YBS

357

8.0700%

50

22-Feb-23

14-Feb-24

CRISIL
-Al+
1CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8722

INES75F14YBS

356

8.0700%

25

23-Feb-23

14-Feb-24

CRISIL
-Al+
{CRA -
ALt

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8829

INEG75F14YC3

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank itd

1DD/2022-23/8830

INE97SF14Y(3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL
- Al+

{CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8834

INEQ7SF14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRiSIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDDf2022-23/8848

INE97SF14YC3

364

8.0000%

25

17-Mar-23

15-Mar-24

CRISIL
-ALt+
ICRA -
Al+

Linsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8835

INES75F14YC3

357

8.0000%

50

24-Mar-23

15-Mar-24

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




Annexure B

fkét-aa;k o Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022}) QF
THE BOARD OF DIRECTORS OF KOTAX MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 11™ MARCH 2022 AT 03:00 P.M. VIA VIDEQ CONFERENCE.

“RESOLVED that, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Birectors, Company to boerrow funds by way of Commercial Paper (CP) upto such amounts as

required but provided that the total outstanding berrowing CP limit from time to time does not
exceed Rs. 9,500 crores.”

“RESGLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be lssued by the Company from time to time be limited to the lesser of (i} the limits and norms
permitted by Reserve Bank of India and (ii) such short term limit as may be approved from time to
time by Rating Agencies for the Company (iif) Rs. 9,500 crores on an outstanding basis from time to
time but provided that the amounts so hotrowed together with the other borrowings of the Company
are within the limits laid down under Section 180(1)(c) of the Companies Act 2013.”

“RESOLVED FURTHER that the above outstanding borrowing GP Hmit of Rs, 9500 croves Is a
temporary surge granted till 30th June, 2022 post which the cutstanding borrowing CP limit shall
revert back to Rs. 8000 crores”

“RESOLVED FURTHER that any two of the following officials be authorized to sign any document,
deed, form, etc. jointly, for the purpose of executing CP deals:
1. Mr. Paritosh Kashyap
2, Mr. Amit Bagri
3. Mr. Jignesh Dave
4, Mr. Sandip Todkar
5. Mr. Rohit Singh
6. Mr. Jay Joshi
- 7. Mr. Nilesh Dabhane )
8. Mr, Shubhen Bhandare : -

Hotsk Mablaadra Invoriments Lid,
Cib UBSEIOMITEEENC08Y98G T LRI SLIESNED  feghtersd Office!

Ak Fioar $2ERE, Dot 12 FERYOZE B22I5400  JTRRC, £ 37, 4 flock

G Bock, Bandra Kusls Comples weww kotakcom Bandra Kusla Coraples

Bandva (S}, Mnsobat - SO0 051 Bandra {£), Mumbad - 400 (51
e

Il such acts, deeds and :
things as may be necessary and incidental for the issue, listing, redemption and buy back of !
Cotnmercial Papers including but not limited to finalising the terms of issue/buy back of Commercial
Paper and signing on behalf of the company such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

COMPANY SECRETARY

Kotak Mahindra investments Ltd.

CIb? USSO0DMITIZBAPLEOATING T +97 22 2985920  Replstered Office:

3rd Floor 12BKC, Plot C12 F+91 422 62215400 F0KC, €27, G Block

G Block; Gandra Kifld Cobilier vt kotak.com Bandin Kuria Complex

Bandra (East); Mumbd - 406 083 Bandra (E), Musovbai - 400 05t
Indis,




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"

Annexure L
sw | e o | enone | | ametia | feig | Sl | et
agency

INED7SF14UYS 16-Jun-21 2,50,00,00,600 23-Jun-21 NIL Kotak Mahindra Bank itd | CRISIL Al+ 7000
INE975F14UY5 16-lun-21 1,00,80,00,000 23-Jun-21 NIL Kotak Mahindra Bank Ltd | CRISIL Al 7000
INE975F14UY5 16-lun-21 25,00,00,000 23-Jun-21 NIL Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75FLALYS 16-jun-21 25,00,00,000 23-jun-21 NIL Kotak Mahindra Bank Lt | CRISIL Al+ 7000
INE975F14UY5 16-Jun-21 50,00,00,000 23-un-21 NIL Kotak Mahindra Bank Ltd | CRISIL Alt 7000
INES75F14UZ2 18-Jun-21 3,00,00,00,000 25-lun-21 NIL Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VBL 25-Jun-21 25,00,00,000 23-Sep-21 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VA3 25-lun-2% 25,00,00,000 20-Iul-21 NIL Kotak Mahindra Bank itd | CRISIL AL+ 7000
INES75F14VA3 25-jun-21 50,00,00,000 20-jub-2% NIL Kotak Mathindra Bank Ltd | CRISIL Alt 7000
INE975F14VA3 25-Jun-21 50,00,00,000 20-Jul-21 NIL Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VCo 25-Jun-21 1,85,00,00,000 20-Sep-21 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7080
{NE9Q75F14VD7 25-Jun-21 50,00,00,000 05-jan-22 NiE Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VES 07-Jui-21 1,50,00,00,000 06-Jan-22 Nil Kotak Mahindra Bank Ltd | CRISIL A+ 7000
INE975F14UE7 07-Jui-21 25,00,00,000 28-Jan-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975FLEUE7 07-lui-21 50,60,00,000 28-Jan-22 Nil Kotak Mahtndra Bank Ltd 1 CRISIL Al+ 7000
INES75F14VF2 08-Iul-21 3,08,00,00,000 16-ul-21 N Kotak Mahindra Bank ttd | CRISIL Al+ 7000
INEQ75F14VF2 09-jul-21 5,00,00,00,000 16-tul-21 Nit Kotak Mahindza Bank Ltd | CRISIL Al+ 7000
INF975F14VF2 09-Jul-2% 2,50,00,00,000 16-jui-21 Mil Kotak Mahindra Bank 1td | CRISIL Al+ 7000
INE975F14VF2 09-Jui-21 1,75,00,00,000 16-Jul-21 N Ketak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VF2 09-Jul-21 1,06,00,00,000 16-Jul-21 NIt Kotak Mahindra Bank ttd [ CRISIL Al+ 7000
INE975F14VE2 09-Jul-21 40,00,00,000 16-Jul-21 Wi Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VF2 09-jul-21 50,00,00,000 16-jul-21 Nil Kotak Mahiadra Bank Ltd | CRISIL Al+ 7000
INEQ75F14VF2 09-Jul-21 2,50,00,00,000 16-Jud-21 Nl Kotak Mahindra Bank Ltd { CRISIL Al+ 7000
iNES75F14VF2 09-lst-21 3,00,00,00,000 16-Jul-21 Nit Kotak Mahindra Bank Ltd | CRISIL Al+ 7060
INES75F14UD9 14-Jul-21 50,00,00,000 {4-Feb-22 Nit Kotak Mahindza Bank Ltd CRISIL Al+ 7000
INE975F14TV3 14-jul-21 50,00,00,000 20-Jan-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14VGO 14-5ul-21 1,50,00,00,000 01-Dec-21 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VHS 15-Jul-21 1,25,00,00,000 11-Apr-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7080
INE975F14VI6 15-Jui-21 2,20,00,00,000 23-Jul-21 NI Kotak Mahindra 8ank ttd | CRISIL A+ 7000
INE975F14VI5 16-Jul-21 | 13,25,00,00,000 23-jul-21 Nil Kotak Mahindra Bank Ltd | CRISIL Als 7000
INE975F14Vi4 20-Jul-21 2,00,00,00,000 28-jul-21 Nil Kotak Mahiadra Bank Ltd | CRISIL Al+ 7000
INE975F14VI4 20-lul-21 1,00,0G,06,000 28-1ul-21 Nl Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VI4 20-jul-21 50,06,00,000 28-lul-21 Nil Kotak Mahindra Bank ttd | CRISIL Al+ 7000
INE975F14VK2 23-Jul-21 25,00,00,000 17-May-22 Nit Kotak Mahindra Bank Ltd .| CRISIL Al+ 7000
INE975F14V10 27-Jel-21 1,00,00,00,000 14-Feb-22 Nil Kotak Mahindsa Bank Ltd | CRISIL Al+ 7000
INEQ7SF14VLD 27-Jul-21 25,00,00,000 14-Feh-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14UE7 28-Jul-21 25,00,00,000 28-Jan-22 Nl Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F18VM8 29-ful-21 1,25,00,00,000 05-Aug-21 NIt Kotak Mahindra Bank Ltd | CRISIL AL+ 7900
INES75F14VNG 30-Jul-21 5,10,00,00,000 06-Aug-21 [ Kotak Mahindra Bank Ltd | CRISIL Als 7000
INES75F14VGE0 30-Jui-21 50,00,00,000 01-Dec-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14V04 30-Jul-21 1,00,00,00,000 07-Mar-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7006
INE975F14VP1 DS"Auzgi 1,75,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank ttd | CRISIL Al+ 7000




06-Aug-

INES75F14VP1 % | 1500000000 13-Aug-21 Nit | Kotak MahindraBankltd | CRISIL | AL+ 7000
INES75FLAVPL UE‘A“i’ 4,00,00,00,000 13-Aug-21 Nil | KotakMahindra Bank Lsd | CRISIL | A+ | 7000
INES7SF14vP1 OE‘A”fl' 75,00,00,000 13-Aug-21 Nil | Kotak Mahindra Bank Ltd | CRISIL | AL+ | 7000
INES75F14vP1 OG‘Aufl' §,50,00,00,000 13-Aug-21 Nil | Kotak Mahindra BankLtd | CRISIL [ AL+ | 7000
INES7SF14vP2 06""“2%1' 25,00,00,000 13-Aug-21 Nil | Kotak Mahindra BankLtd | CRiSIL | AL+ | 7000
INE97SFLAVPL GG'A”,A?:[ 25,00,00,000 13-Aug-21 Nil | Kotak Mahindra Bankitd | CRISIL | AL+ | 7000
INE97SF1AVPL 06"‘“51' 5,00,00,06,000 13-Aug-21 Nil | Kotak Mahindra Bankitd | CRISIL | A1+ | 7000
INE975FLAUXT 11"“[5{ 2,25,00,00,000 20-Aug-21 Nil | Kotak Mahindra BankLtd | CRISIL | a1+ | 7000
INES75F1AUXT 11‘A"2g1‘ 50,00,00,000 20-Aug-21 Nii | KotakMahindra Bankltd | CRISIL [ AL+ 7000
INE975FLEUXT 11‘A"231‘ 3,00,00,60,000 20-Aug-21 Nit | Kotak Mahindra Bank Ltd | CRISIL | A1+ 7000
INEOTSFIAUXT 11"’”‘“5; 3,00,00,00,000 20-Aug-2t Nil | Kotak Manindra Bank Ltd | cRIL | a1+ 7000
INEG7SF14UXT 11"“”51’ 1,00,00,00,000 20-Aug-21 Nil | Kotak MahindraBankttd | CRsIL | A1+ 7000
INEI7SF14UXT 11'A”2g1' 1,50,00,00,000 20-Aug-21 Nil | Kotak MahindraBankitd | CRISIL i AL+ 7000
INE975F1AUX7 11'A”2g1" 1,75,00,00,000 20-Aug-21 Nil | Kotak Mahindra Bankttd | CRISIL | AL+ 7000
INES75F14VQ9 17"A”2g1" 2,00,00,00,000 09-Sep-21 Mit | Xotak Mahindra 8ankLtd | CRISIL | Al 7000
INE975F14VRY 30"““251' 3,00,00,00,000 07-Sep-21 Mil | Kotak Mahindra8ank Ltd | CRISIL | Al+ 7000
INE975F14VS5 31"““2g1' 75,00,00,000 03-Mar-22 ML | Kotak Mahindra Bank Lt | CRISIL | A3+ | 7000
INE975F14VS5 31'A“2g1' $0,00,00,000 03-Mar-22 NiL | Kotak Mahindra BankLed | CRISIL | AL+ | 7000
INE975F14V55 31"““251' 55,00,00,000 03-Mar-22 Nil | Kotak Mahindra Bank Ltd | CRISIL | A1+ | 7000
INE975F14VT3 31'A”2g1' 1,00,00,00,000 10-Mar-22 Nil | Kotak Mahindra BanklLtd | CRISIL | Ate | 7000
INE975F14VUL | Oi-Sep21 §  2,00,00,00,000 16-Sep-21 Nil | Kotak Mahindra Bank Ltd | CRSIL [ A1+ | 7000
INE97SF14WWS | 63-Sep-21 75,00,00,000 13-Sep-21 Nil | Kotak Mahindra BankLtd | CRSIL | AL+ | 7000
INEQ75F14VKS | 67-Sep-2i 50,00,00,000 08-Apr-22 Nil | Kotak Mahiadra Bankitd | CRiSIL | A1+ | 7000
INE97SF1avwW7 | 07-5ep-21 | 1,00,00,00,000 28-Apr-22 Nil | Kotak Mahindra Bankitd | CRISIL | A1+ | 7000
INE97SF14v¥3 | 07-Sep-21 25,00,00,000 94-May-22 Nil | Kotak Mahindra Bankitd | CRISIL | AL+ | 7000
INF975F14vz0 | 07-Sep21 | 1,25,00,00,000 24-May-22 Nil | Kotak Mahindra Bankitd | CRISIL | a1+ | 7000
INE97SF1awAL | o8-Sep2i | 2,75,00,00,000 29-Sep 71 il | Kotak Mahindra Bankitd | CRISIL | AL+ 7000
INE97SF14wWB9 | 16-Sep-21 |  1,50,00,00,000 08-Oct-21 Ml | Kotak Mahindra Bank Ltd | CRISIL | AL+ | 7000
INE97SF14WBS | 165ep21 65,00,00,000 08-Oct-21 Ml | Kotak Mahindra BankLtd | CRISIL | Alr 7000
INE97SF14VY3 | 20-Sep-21 50,00,00,000 04-May-22 Nil | Kotak Mahindra Bank Ltd | CRISIL | At+ 7000
INE975F14VK2 | 20-Sep-21 40,00,00,000 17-May-22 Nil | Kotak Mahindra BankLtd | CRISIL | a1+ 7000
INE97SF14WD5 | 23-5ep-21 | 1,45,00,00,000 30-Sep-21 NIl | Kotak MahindraBankLtd | CRISIL | AL+ 7000
INE97SFIAURS | 24-Sep-21 50,00,00,000 18-Mar-22 Nit | Kotak Mahindra Bank Ltd | CRISIL | a1+ 7000
INE97SF14WC7 | 24-Sep21 | 1,20,00,00,000 22-Mar-22 Nit | Kotak Mahindra Bankltd | CRSIL | AL+ 7000
INES7SF1awE3 | 28Sep21 | 2,70,00,00,000 29-0ct-21 Nit | Kotak MahindraBankltd | CRISIL | AL+ 7000
INE97SF1AWFO | 27-Oct-21 | 2,50,00,00,000 10-Nov-21 NI | Kotak Mahindra Bankltd | CRISIL | AL+ 7000
INE97SF14WGS | 29-0ct21 | 12,75,00,00,000 12-Nov-21 Nit | Kotak MahindraBankltd | CRSIL | AL+ 7000
INE97SF14WFQ m’Nc’z"l’ 5,80,00,00,000 10-Nov-21 NI | Kotak MahindraBank Ltd | cRsIL | AL 7000
INE97SF14WFO m‘”"z"i’ 5,00,00,00,000 10-Nov-21 Nit | Kotak Mahindra Bank Ltd | CRSIL | AL+ 7000
INE97SF14WFO 01‘”‘2’3; 1,50,60,00,000 10-Mov-21 NIl | Kotak Mahindra BankLtd | CRSIL | AL+ 7000
INEQ75F14WFO 01'”"2"1' 1,50,00,00,000 10-Nov-21 Nil | Kotak Mahindra BankLtd | CRISIL |  At: 7000
INE97SF1AWGS m'”‘}z"i’ 4,95,00,00,000 12-Nov-21 Nil | Xotak Mahindra Bankitd | CRISIL | A1+ 7000
INEg7sFLawes | 02N | 4,.00,00,00,000 12-Nov-2t Nil | Xotak Mahindra Bankitd | CRISIL | AL+ 7000
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INEITSFI4WGS > | 1.5000,00000 12-Now-21 il | Kotak Mahindra Bank Ltd | CRISIL | A1+ 7000
INES75F14WGS OS'N‘;‘;‘ 50,00,00,000 12-Nov-21 Nil | Kotak Mahindra BankLtd | CRISIL | A1+ 7000
INE975F14WGS 03'“"2"1' 1,50,00,00,000 12-Nov-21 Nil | Kotak Mahindra Bank Ltd | CRISIL | A1+ 7000
INE975F14UAS 11'“";1' 2,00,00,00,000 18-Nov-21 Nit | Kotak Mahindra Bank Ltd | CRISIL Alt 7000
INES75F14WHG 12‘“"2"1' 4,25,00,00,000 22-Nov-21 nil | xotak Mahindra Bank Lra | crisit | AL+ 7000
INEQTSFLAWI2 12‘”‘;"1' 1,00,00,00,000 11-Apr-22 Nt | Kotak Mahindra BankLtd | CRISIL |  Al+ 7000
INE975F14WIA 12‘“3"1' 1,00,00,00,000 12-Apr-22 Nil | Kotak Mahindra Bankitd | CRISIL | AL+ 7000
INES75F14WKD 15'“"2"; 50,00,00,000 10-May-22 Nil | Kotak MahindraBank Ltd | CRISIL | Al+ 7000
INE9TSFLAWKD 16'“"2"1‘ 50,00,06,000 10-May-22 Nit | Kotak Mahindra Bankbtd | CRISIL | AL+ 7000
INES75F14WES 17'“‘2’1' 5,60,00,00,000 25-Nov-21 Nil | Xotak Mahindra Bank Ltd | CRISH | Al+ 7000
INES75F14WMG 22'”"2"1‘ £,00,00,00,000 29-Nov-21 Nil | Kotak Mahindra Bankltd | CRISIL | AL+ 7000
INES75F1AWNA 25‘”"2"1' 25,06,00,000 15-Jul-22 Nil | Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES75F1AW03 25'“"2"1’ 25,00,00,000 13-0ct22 Nil | Kotak Mahindra Bankltd | CRISIL |  Al+ 7000
INE975FL4WPY OS"D"‘;{ 4,00,00,06,000 10-Dec-21 Nit | Kotak Mahindra Sankitd | cRiSIL | AL+ 7000
INES75F14W07 130‘;‘; 6,75,00,00,000 20-Dec-21 Nl | Xoiak Mahindra Bank Ltd | CRISIL | AL+ 7000
INES75F14W07 13'DEZC1' 1,00,00,00,000 20-Dec-21 Nit | Kotak Mahindra BankLtd | CRISIL | AL+ 7000
INESTSFLAWQT 13'082“3: 50,60,00,0C0 20-Dec-2t Nil | Kotak Mahindra Bank Ltd | CRISWL | A1+ 7000
INFO75F14WRS 13'[)'32“1' 1,25,00,00,000 02-lun-22 NIt | Kotak MahindraBankltd | CRESIL |  Al+ 7000
INFO7SF14WS3 14'[)";{ 2,00,00,60,000 22-Dec-21 Nil | Kotak Mahindra Bank Lt | CRISIL | AL+ 7000
INFOTSFL4WS3 15'0‘*;1' 2,00,00,00,000 22-Dec-21 Nil | Kotak Mahindra BankLtd | CRISIL | AL+ 7000
INF975F14WS3 15‘[)82“1' 1,00,00,00,000 22-Dec-21 Nil | Kotak Mahindra Bankitd | CRISIL | A1+ 7000
INES7SFL4WTL 15’[’3‘:1‘ 2,00,00,09,000 23-Dec-21 Nil | Kotak Mahindra Bank Ltd | CRISIL |  Al+ 7000
INFO7SF1AWTL 15‘0‘3;1' 2,75,00,00,000 23-Dec-21 Nit | KotakMahindraBankltd | CRESIL |  Al+ 7000
INFI75F1AWLG 16’D‘;_°1' 1,00,00,00,000 30-Now-22 Nil | Kotak Mahindra Bank Lee | CRISIL | AL+ 7000
INES75F14WV7 20~Dz=,2c1~ 1,85,00,00,000 27-Dec-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQTSFLAWY? 20'9351' 2,60,00,00,000 27-Dec-21 Nil | Kotek Mahindra Bankitd | CRISIL | AL+ 7000
INESTSFIAVK2 27")'3;; 1,00,00,00,000 17-May-22 Nil | Kotak Mahindsa Bank Ltd | CRISIL | A1+ 7000
INES75F14WWS 29'Dezcl' 2,00,00,00,000 03-Jun-22 Nil | Kotak MahindraBankltd | CRiSHL | Al+ 7000
INEe75F14wX3 | ©67-lan-22 | 1,75,00,00,000 15-Jun-22 Nit | Kotak Mahindra Bankitd | cRISIL | A1s 7000
INEQ7SF1AWYL 20-Jan-22 25,(00,00,000 18-Jan-23 Nil Kotak Mahindra Bank Lid CRISIE Al+ 7000
INEO75F14WY: | 21-lan-22 50,00,00,000 18-Jan-23 Nil | Kotak Mahindra Bank Ltd { CRISIL | AL+ 7000
INE9TSF1AWZE | 22-Feb-22 75,00,00,000 12-Feb-23 Nil | Kotak Mahindra Bankitd | CRISIL | A1+ 7000
INE97SF14XE7 16‘“’1*’;2' 75,00,00,000 15-Mar-23 Nil | Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
NESTSF14XB7 15""';; 50,00,00,800 15-Mar-23 NIt | Kotak MahindraBankitd | CRSIL | AL+ 7000
INE975F14XA9 15"“;; 75,00,00,000 30-May-22 Nil | Kotak Mohindra Bank it | CRISIL | AL+ 7000
INES7SF14XCS ZS'M;Z 1,00,00,00,000 05-Dec-22 pil | Kotak Mahindra Bankltd | crisit | A1+ 7000
INEO75F14XD3 ZB'MZ; 1,25,00,00,000 24-Mar-23 Nit | Kotak Mahindra Bankitd | CRISIL | A1+ 7000
INE975F14XB7 23’”;3 25,00,00,000 15-Mar-23 Nl | Kotak Mahindra Bank Ltd | CRISIL [ Al+ 7000
INE9TSFLAXBT 28'“‘.4322 50,00,00,000 15-Mar-23 il | Kotak Mahindra BankLtd | CRISIL | AL+ 7000
INEQYSFI4XEL | 28-Apr22 | 1,50,00,00,000 22-ul-22 Nit | Kotak MahindraBankitd | cRISIL | AL+ 7000
INEOTSFLAXFS 2EMay- | 50,00,00,000 27-lul-22 Nil | Kotak Mahindra Bank Lt | CRISIL | Al+ 7000
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INEO7SFL4XG6 | 28-jun-22 25,60,00,000 28-un-23 | 25,00,00,000 [ Kotak Mahindra BankLtd | CRISL | AL+ 7000
INE975F14XG6 | 28-3un-22 25,00,00,000 28-lun-23 |  25,00,00,000 | Kotak Mahindra BankLtd | CRSIL | AL+ 7000
INEO75ER4XGE | 30-iun-22 5,00,00,000 28-lun-23 5,0000,000 | Kotak Mahindra BankLtd | CRSIL | AL+ 7000
INEOTSERAXGE | 30-3un-22 25,60,00,000 28-lun23 | 25,00,00,000 | Kotak MahindraBankltd | CRISIL | AL+ 7000
INEQ75F16XH4 ZS'A“g 4,25,00,08,000 |  12-Sep-22 Nl | Kotak Mahindra Bank Ltd | CRISIL | A%+ 7000
INES75F14X12 ZS'AUZgz' 2,00,00,00,000 |  05-Sep-22 Nil | Kotak Mahindra Bank Lid | CRISIL | A1+ 7000
INE975F14XI0 | 16Sep-22 | 3,50,00,00,000 | 23 Sep-22 Nil | Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INEO75F16XI0 | 16Sep22 | 1,00,00,00,000 | 23-Sep-22 Nil | Kotak Mahindra Bank Ltd | CRISIL | A3+ 7060
INFO75F16XK8 | 28-Sep-22 | 1,50,00,00,000 |  25-Nov-22 Nil | Kotak Mahindra BankLtd | CRISIL | A2+ 7000
INFO75714%16 | 30Sep22 | 1,00,60,00,000 | 15-Dec-22 Nil | Kotak Mahindra Bank Ltd | CRISIL | A1+ 7000
INE975E14%XM4 06&2“’ 2,50,00,00,000 | 04-May23 | 2,50,00,00,000 | Kotak Mahindra Bank Ltd | cRISIL | A1: 7000
(NE975FLAXN2 07;;“' 2,75,00,00,000 14-0ct-22 Nil | Kotak Mahindra BankLtd | €RISIL [ A1z 7000
INE975FLAXN2 073“' 75,00,00,000 14-Oct-22 Nil | Kotak Mahindra BankLtd | CRISIL | Al: 7000
INEO7SF14X00 02'2";""' 1,50,00,00,000 | 10-Nov-22 Nil | Kotak Mahindra BankLid | CRISiL | Al+ 7000
INE975F14XP7 07'2';‘“" 2,00,00,00,000 15-Nov-22 Nil | Kotak MakindraBank Ltd | CRisit | A1« 7000
INEQ75F1AXP7 07‘2";""' 2,00,00,00,000 |  15-Nov-22 Nil | Kotak Mahindra Bank Ltd | CRISE | Al+ 7000
INES7SELAXPT 07’;;""" 8,00,00,00,000 |  15-Nov-22 Nil | Kotak Mahindra Bank Ltd | RISl | AL+ 7000
INESTSFLAXQS 11'2“.'2‘“" 4,00,00,00,000 |  18-Nov-22 Nil | Kotak Mahindra Bank Ltd | crisi. | AL+ 7000
INEQ75E14XA3 17'2"’2“"' 1,00,00,00,000 |  03-Apr-23 Nil | Kotak Mahindra Bank Ltd | CRIS | AL+ 7060
INES75F14%51 21'2“.'2""' 25,00,00,000 | 21-Nov-23 25,60,00,000 |  Kotak Mahindra BankLtd | CRISIL | A1+ 7660
INEG75514X5¢ 21“2“’2‘“" 50,00,00,000 |  21-Nov-23 50,60,00,000 |  Kotak Mahindra Bank Ltd | CRISH. | A1+ 7000
INES75F14XS1 21'2“’2‘“" 10,00,00,000 |  21-Nov-23 10,00,00,000 { Xotak Mahindra Bank Ltd | CRISIL | AL+ 7600
INE975F14X51 21'2"’2‘"" 50,00,00,000 |  21-Nov-23 50,60,00,000 | Kotak Mahindra BankLtd | CRISIL |  Al+ 7000
INES75F14%XM4 06;;“' 2,50,00,00,000 | 04-May23 | 2,50,00,00,000 | Kotak Mahindra BankLtd | CRISIL |  AlLs 7660
INF975F14XN2 07'23“' 2,75,00,00,000 14-0ct-22 Nil | Kotak Mahindra 8ank Ltd | CRISL | A1+ 7000
INE975FL4XN2 07:'2%“‘ 75,00,00,000 $4-0ct-22 Nil | Kotak Mahindra Bank Ltd | CRISIE | Als 7000
INES75F14X00 OZ'N“’Z"Z' 1,50,00,00,000 |  10-Nov-22 Nil | Kotak Matindra Bank Lid | Crisiz | A1+ 7000
INESTSF14XP7 07'“"2"2' 8,00,00,00,000 |  15-Nov-22 NIl | Kotak Mahindra Bank Ltd | cRisit | Al+ 7000
INES75F14%P7 07'”9;2' 2,00,00,00,000 |  15-Nov-22 Nil |  Kotak Mahindra Bank Ltd | CRISIE | AL+ 7000
INEO7SF14XP7 07'N°2"2' 2,00,00,00,000 | 15-Nov-22 NI | Kotak MahindraBankLtd | cRiSIL | Als ] 7000
INES75FL4%0S 11'N°2"2' 4,00,00,00,000 }  18-Nov-22 Nil | Kotak Mahindra BankLeg | cRisit | Al: 7000
INE975F14XR3 17'N°2"2' 1,00,00,00,000 |  03-Apr-23 Nil | Kotak Mahindra Banklid | cRisit | A1+ 7000
INES75FL4XS1 21"“"2‘; 50,00,00,000 |  21-Nov-23 50,00,00,000 | Kotak Mahindra BankLtd | CRISIL | a1+ 7000
INES75F14X51 21'“"2‘5 10,00,00,060 |  21-Nov-23 10,00,00,000 | Kotak Manindra Bank 1 | crisi | A1+ 7000
INE975F14X51 21‘“"2"2' 50,00,00,000 |  21-Nov-23 50,00,00,000 | Kotak Mahindra Bank Ltd | CRISIL | Als 7000
INES75F14X51 21'”‘2’2' 25,00,00,000 | 21-Nov-23 25,00,00,000 | Kotak Mahindra Bank 1t | criSIL | A1+ 7000
INES75F14XTY 02‘”"2“2' 3,50,00,00,000 |  09-Dec-22 Nl | Kotak Mahindra Bank Lté | CRISIL | A1+ 7000
INE975FLAXUT 12']352“2' 1,50,00,00,060 12-Jun-23 1,50,00,00,000 |  Kotak Mahindra Bank Lt | CRISIL | Azs 7000
INES75F14XV5 12']3‘32“2' 25,00,00,000 |  11-Dec-23 25,00,00,000 | Kotak Mahindra Bank L6 | CRISIL | Az+ 7000
INESTSF14XW3 12'DE;2' 25,00,00,000 24-)ul-23 25,00,00,000 | Kotok Mahindra Bank L | CRISIL | Az+ 7000
INES7SF14XU7 13"D‘;°2' 20,00,00,000 12-Jun-23 20,00,00,000 | Kotak Mahindra Bankied [ CRISIL | Aze 7000
INE975F14XU7 “‘D"'zcz' 75,00,00,000 12-Jun-23 75,00,00000 | Kotak Mahindra Bank Ltd | CRISIL | Az+ 7000
INES75F14XX1 19-Dec- |y 46,00,00,000 27-Jun-23 1,00,00,00,000 | ~ Kotak Mahindra Bank Lté | CRISIL | A+ 7000




INE975F14xve | O4-Jan23 | 25,00,00,000 27-5ep23 | 25,00,00,000 | Kotak Mahindra Bankttd | crisi | a1+ | 7000
INES75F1axys | Oaclan-23 | 15,00,00,600 27-5ep23 | 15,00,00,000 | Kotak Mahindra Bank itd | CRISIL | AL+ | 7000
INE975F14XZ6 | 05-Jan23 | 1,00,00,00,000 144ul23 | 1,00,00,00,000 | Kotak Mahindra Bank Ltd | CRISIL | AL+ | 7000
INE97SFI4YAT | 06-dan23 | 75,00,00,000 07-Aug23 |  75,0000,000 | Kotak Mahindra Bank itd | CRISIL | AL+ | 7000
INEQ75F14YB5 | 17-Feb-23 | 17,00,00,000 14-Feb24 |  17,0000,000 | Kotak Mahindra BankLtd | CRISIL | AL+ | 7000
{NE975F14YB5 22-Feb-23 50,00,00,000 14-Feb-24 50,60,00,000 Kotak Mahindra Bank Ltd | CRISIL Al+ 7900
INF975FLAYES | 23-Feb23 |  25,00,00,000 14-Feb-24 | 250000000 | Kotak MahindraBankLtd | crisw | A1+ | 7000
INE97SF14YC3 ”‘M;‘; 50,60,00,000 15-Mar-24 | 50,00,00000 | Kotek Mahindra Banktd | cRisiL | A1+ ] 7000
INES7SFL4YC3 17‘“‘"3;; 50,00,00,000 15-Mar24 | 50,00,00,000 | Kotsk Mahindra BankLtd | cRitL | AL+ | 7000
meszsriaves | MSC | sn,00,00,000 15-Mar24 |  50,00,00000 | Kotak Mahindra Bankitd | cRisIL | a1+ | 7000
meszsriaves | MR | a5,00,00,000 15-Mar24 |  2500,00,000 | KotakMahindra Bankttd | crisL | AL+ | 7000
meszsFiaves | 2AME L gp 0000000 15-Mar24 | 50,00,00000 | Kotak Mahindra BankLtd | CRISIL| A+ | 7000
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KALYANIWALLA
& MISTRYLLP

CHARTEREDP ACCQUNTANTS

Independent Awdltor’s Review Report on Unondited QGuarterly Tinanclal Results of Kotal Mahindra Tuvestments
Limbted pursuant io the Regalation 52 of the Securities and Exchange Boavd of Indin (Listing Obligations nnd
. Digclosure Reguivements) Regulatlens, 2013

The Bonyd of Directors
Iotak Mahindra Fuvestments Limfted

. We have reviewed the accompanylng Statemont of Unaudited Financial Results of Kolak Mahindra Inveshnents
Limited ("the Company®) for the quatter and nine months ended December 31, 2022, together with the nates therson
“the Statement®) being submitted by the Company pursuant fo the requirernents of Regulation 52 of the Secutities and
Txchange Board of India (Listing Obligations nnd Disclosure Requiretnents) Regulations, 2015 as amended (‘the
Repuintians?), initialed by us for identiffention,

7. This Statetnent, which is the vesponsibility of the Company's Managoment and haz been roviewed by the Audit
Comumitice at ts meeting held on February 11, 2023 and approved by the Board of Directars at its meeting held on
February 13, 2023, hes beon prepoved in aceordance with the recopnition and mensurement principles fald down in
Tndinn Aceounting Standard 34 “Taterin Binoncial Reporting’ {‘Ind AS 34", pregoribed under Sectlon 133 of the
Companies Act, 2013 (“the Act"} vead with relevant Rules lssued thereunder, the cirenfars, goidelines and directions
issued by Reserve Bawk of Tndia (“RBI”) from time to time, as applicabls and other accounting princlples generafly
accepted in Indla, Our responsibility s to fssue a report on the Statement based on our review,

3, We conducted out teview of the Statement in accordance with the Standard on Reviow Eugagemenis (SRE) 2410 -
“Review of Interim Financial Information Parformed by the Tudependent Anditor of the Entity”, issued by the Institute
of Chavtered Accountanis of India. This stendard requires that we plan and perforn the teviow fo abtain mederate
pssurance as lo whether the financial siatements are free of material misstatoment. A roview is limited primarily to
inquities of company personnel and analytioal procedures applied to financial data and thus provides Jess assavance
tlem an audkt, We fave not performed i audit and accordingly, wa do not express an audit opinion,

4, Pased on our voview conducted as above, nothing has come to out attention that causes us to belisve that the
accompanying statement of unaudited finanoinf vasulis prepaved in accordance with applieable accounting stendavds
and othet recognized accounting practices and policies has not disclozed the lnformation required to be disclosed in
feximg of Regulation 52 of the SRBI (Listng Obligatians and Disclosure Requireinents) Regulations, 2015 inchuding
tire manner in which it is to be disclosed, or that it containg any material misstatement or that it has not buon propared
i nceordance with the relevant prudential norms issued by tite Reserve Bunk of India in respoot of incoine recognition,
asset classifiention, provisioning and other related malless.

Tor KALYANIWALLA & MISTRY TLP
Chatterpd Acconntants
Fivm Rogistration No: 104607W/W 100166

i)

Roslinl B, Mavfatia

Parther

Membership No. 106548

UDIN 131065HBBQUVN9345.5 : : ~ ~

Place : Mumbai
Date ; February 13, 2023

LLP IN ¢ AAR - 3437

REGISTERED GFFICE ¢ ESPLANADE HOUSE, 29, HAZARIMAL SOMAMNI MARG, FORT, MUMBAL 400 aon
TEL.: {91} {22) 6158 6200, 6158 7200 FAX Y {81) {22) 6158 G273
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[Kotak Malindra Invastmotsts Limltsd

Regd.Offics : 27BIKC, G 27, Q Block, Bandra Kurda Gempiay, Bandra { £ }, Mumhal - 400 051
N ; Uas90BMH1 008FLC04 70408

\Wabslte: wwavkmihcodn Talsphone: 91 22 82166303

stalamant of Unaudliad Elnanalal Resulfs s at Dacombor 31, 2022

Notes:

4 Tha fnanctzl resuRs era preparad In dince wilh e eag af Regalallon 52 of tho SEBL { Lising Obligath
Raquif?rueuls) Rau;!gll?s 2015, r:t;;ognmon an]d maaauran;am pdciplos fald down 2a lho indlan J\nﬂnufﬂmg sgmdnrg :1: i']‘s[n‘izglnn;ﬂ:::{;
Roparting* a8 prascribed under seclon 153 of fha Goaipenios Acl, 2013 rond willh rolavant miles Inereadar and
ganarally necapted In mdta, ! lar and other accowirg principles

2 ‘Tise abova raslls ware reviewod by tha Audil Caenntilles 8l maeting hald an Febunry 11, 2023 and approvad and ekoil on racard by
The Hazed of
Diractars nl moekilga field on February 13, 2023, The resutts for the quarter and nine months endod Do 012 y
o Slaivtary Audilors of the Compeny. rambar 31, 4022 have been rodawed by
3 Transfarlo Spactal Raserva tis 483G as par R Ack1034 vl bo done ol the yesr snd,

4 Disclosure to compllance with Regutallon 62(4) of Bacurilas and Excliarge Boord of ladin{llsing Obilgations and 1)
Reguiations, 2016 far the it manths ended Uecembar 31, 2022 lo eltachad as Aanexura L G O lsclosure Raquiraments)

5 The securly cover as per Regulallan G4{3) of { fas and Exchangs Board of Indla {Listing Obitaliones
Rngulallons, 20118 Is alached as Anpasere 1l B Oblt and Gfactontrs Requiamants)

G Figures jor the provious porodfanr hava beaa regrotpod vherevar v ta conform (o surait perodiear -
uri(nlm?d 1indre lwestments Uimited
A . et iy
Piavar Mumiyat Apilt Bagn
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Annexure |

Disslosure ln eompliance with Ragulation 52(4) of Securities and Exchange Board of ndia(Listing Obligations and|
Disclosure Requirements} Regulations, 2015 for tha nine months ended December 3, 2022

S¥No. [Parileulars Ratlo
a}  [Deht Equity Ratio* 26711
b}  jDebtSemvice Coveraga Ratio Mot agplicable
¢} |Interest Service Coverags Ratin pot applicable
d) Quistanding Reademable Preference NI
shaves{Quantily and value)
Capital redemptlon reserve: Rs. 1,003.85 Lakhs
el Capitel redemption reserve/ Debenture radainption iDebenture redetmption reserve Is not ra gulred In
raserve raspact of privataly placed debentures in terms of
rule 18{7HbHIt} of Compantes{Share capital and
debenturas) Rules 2014
£} |NetWorth Rs, 268,005.75 Lakhs
gl [Net Proflt after Tax Rs. 22,468.23 Lakhs
h})  {Earning per share Basfe & Diluted - Rs. 39961
1} |Current Ratlo 0.88:1
) |Long term debt ko working capltal ratlo @11
K} |Bad Debt to account recelvabla ratlo 0%
1} Current Eablitty Ratio 57.53%
ny  ITotal Dabt to Tatal assets* 72,11%
n}  |Debtors Turnover Nel Applicable
0} - |inventory Turnover Not Applicable
p)  |Opsrating Margin{%)* 49,71%
i) |Netproflt Margin{sé)* 35.22%
1} [Secter Spacific equivalent ratlos such as
{l) Stage ill ratle* 1.59%
{lt) Provision coverage Ratlo* 49.80%
{15} LCR Ratlo 85,13%
{Iv) CRAR 31.48%

*Formutia for Cornputalion of Rallos are as Fotiows -

(1) Deht Equity Ratto

(4 Total Debl o Total asseis

(i Operating Margin

(lv) Nat proflt Margin
(v)$tage Yl ratio

{vl} Provision goverage Ratio

{Daht Secuiltes+Borrowlng athar than Dalx
Securillas+Subordinate LiabiiiesY(Equity Share CaplialtRasens
and Sumplus)

(Dabt Securiles+Barrawing other than Dabt
Setiyriifes+Subordinata Lisbliitles}Total asssls
(Prafit batore laxtimpelrment on {lnancisl Instrmnsms)rt'o!ali
Income

Profit after tax/Tolal Incoma
Gross Stage Wl assols/Tolal Gross advances and oredit
Substitules

Impalment loss allowanee for Slage 1lI/Gross Sfage |l aseats




PO BRI G DT LR

Frevpry
RIEETG ey Ry R
fnn i B
L) e 7
3 s
= e =
71 I Y +
R : : : o
9: & 'l r -
Frassees AL - [NIRIFLTY
L 4% . EATITETY
LT 0 -
oty
ki) U . ey
B B RIGH . ss
P m
e ELLESAT] z “"‘tﬁﬁé{_“
SIATREE,
et o TTR RS T sl i s
e A AR FoLEs 5 . 145K 0
LDvH T
P v EIX] T r >
e &y -l v LAYIEA » > rl
T — : : T :
o 3 NG v T
N i3 63 . A
o S : - : :
iy 2 Frea;
I ix st
ar) vt cwinq
o bk
ttar
b1 iy







KALYANIWALLA
& MISTRY LLP

"CHARTERED ACCOUNTANTS

Independent Auditor’s Reporton ihe Annual Year to Date Consolidated Financial Results pursuant fo
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requivements) Regulations, 2015

To the Board of Directoys
Cotak Mahingdra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Tnvestments Limited (hereinafter referved to ns the *Holding Company®) and its associate Company (Holding
Compay #id its associate company togethes referred to as ‘the Group®) for the year ended March 31, 2022,
{*the Stalement”) atlached herewith, being submitted by the Holding Company pursvant fo the requirement of
Regulation 52 of the Scourities and Bxchenge Board of lndia (Listing Obligations and Disclosure
Requicements) Regulations, 2015, as amended (*Listing Regulations®), '

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements/financial Information of

the associate company the aforesaid Statement:

(D Includes the annual financial resulty of the foliowing entlty

Sr. Name of the Entlty Relationship with the
No. ' Holding Company
1 | Phoenix ARC Private Limited ' Assosiate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind A5™) prescribed undet Section 133 of the Companies
Act, 2013 (“the Acf”} vead relevant rules thereunder and other accounting prineiples generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for ihe year ended March 31, 2022,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified uhder seclion ]43(1 0)

of the Act. Our responsibilities under those Standards ate further described In the Anditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in

ks,..../ pod
M,}/ LLP IN = AAH - 143y
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilied our ather ethical responsibilities in accordance with
these reqguirements and the Code of Bthics.

We believe that the audit avidence obtained by vs and other auditors in terms of their repoets referred to in
“Other Matters” section below, is sufficlent and appropriate to provide a basis for our aplnlon.

Management Responsibilitics for {he Consolidated Financial Resuls

This Statement, whioh is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepated on the basis of the consolidated annual financial
statements, The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Stateinent that gives a true and fale view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards preseribed under
Seetion 133 of the Aot read with Companies (Indian Aecounting Statdards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compiisnce with Regulation 52 of the Listing
Regulutions. The respective Board of Directors of the companles Included in the Group ave responsibie for
maintenance of adequate acconmting records In accordance with the provisions of the Act for safegnarding of
the assets of the Group and for preventing and detecting frauds and other irtegulatities; selection and
application of apprepriate accounting policies; making judgments and estiinates that awe reasonable and
prudent; ard the design, tmplementation and maittenance of adequate internal financiul controls, that were
operating effectively for ensuring securacy and completencss of the accounting records, relevant to the
preparation and presentation of the respoctive financial resuits that give a loue and fair view and are free from
“materind misstatement, whether due to fraud or ervor. These financial results have been wsed for the purpose of
preparation of the Statement by the Directors of the Holding Company, as afotesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue 5s a golng concern, disclosing, as applicable,
matters related to going concern and using the going cohcernr basis of accounting unless te respective Board

of Directors either intends to liquidate the Group or to cease operations, or has no realistic allernative but to
do so.

The respective Board of Directors of the companies included in the Group are responsible for oversesing the
finaneial veporting process of the CGroup,

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are (o obtain reasonable assucance about whether the Statement as @ whole s free trom
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is # high level of assurance, but is not a guarantee that an audit condueted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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frand or error and are considered material if, individually or in the aggrogato, they could reasonably be
expected to Influence the sconomic decisions of users taleen on the basis of the Siatement,

As part of an audit in accordance with SAs, we exercise professional jndgment and maintain professional
skepticism throughout the audit. We also:

= ldentify and assess the risks of maletial misstatement of the Statement, whether due to fraud or ervor,
design and petform audit procedures responsive to those risks, and obfaln audit evidence that is
sufficient and appropriate to provide o basis for our opinion. The risk of not detecting a waterial
imisstatement resulting from fiaud 3s higher than for one resuelting from error, as fraud may involve
collusion, forgery, intentional omisslons, misrepresentations, or the override of internal control,

o Obtain an nnderstanding of intemal control relevant te the andit in order to design audit procedures
that are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated finaneial stalements in place and the operating effectiveness of such
conlrols.

o Fvaluate the appropriateness of accounting policies vsed and the reasonableness of accounting
estimates and related disclosures made by the Board of Ditectors.

e Conclude on the appropriatoness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a malsrial uncertainty exists velated to
avents or conditions that may cast signifieant doubt on the ability of the Group to continve as a going
concern. 1 we conctude that a material uncertainty exists, wo are required to draw altention in our
auditor’s report to the related disclosures i the Statement or, if such disclosures ate inadequate, to
medify our opinion, Our conelusions are based on the audit evidence obtained up to tho date of our
auditor’s report. Howevet, future events of conditions may cause the Group to cease (o continue as a
going coneern,

« Evaluate the overall presentation, structure and content of the Statement, ineluding the disclosures

'

and whether the Statement represent the underlying transactions and events in a mannor that achicves
fair presentation,

o Obtain sufficient appropriate audit evidence regatding the tinancial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entitics included
in the Statement of which we are the independent auditors, For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supetvision and performance of the audits carried oul by them. We rermain solely
responsile for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we ate the independent audltors regarding, among other matiers, the
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planned scope and timing of the audit and significant audit findings, ineluding any significant deficiencies in
internal contrat that we identify during our audit. '

We also provide those charged with goverfauco with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicnte with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, rolated safeguards,

Ofher Matters

L. The Statement includes the audited Financial Results of an associate company whose Financial
Stalements reflect Group’s share of et profit aller tax of Rs. 1302.13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in (he Statement, which kave been audited by
their respective independent auditors, The independent auditors’ reports on ffnancial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures incuded in respect of these eniities, Is based solely on the report
af such audifors and the procedures performed by us are as stated In paragraph above,

Our opinion on the Statement is not modified with respect to our reliance on the wotk done and
the reports of the other auditors and the financial information certified by the Board of Directors.

2. The Consolidated financial statements of the Company for the year ended March 3 1, 2021, wete
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion ou those anuvial financial statements.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registeation No. [04607W/W 100166

M

Roshni R, Marfatin
Partner

M, No.: 106548 :
UDTN: 22106548ATRPYNO173
Mumbai, May 23, 2022.
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Gonsclidated Statemont of audied Financlal Resulls as al March 31, 2022

Conaolldated Stalemant vf Assets and l-iahitltioy {Rs. In {alhs})
As at As at
3:}" Pailloulars farch 31, 2022 March 1, 2621
Audiled Auditar
ASSETS
1 {Financial asenls
a) |Cash end cash squlvalents 36,964.89 14,681,83
b} |Banl Batance ather han cash and cash aguivelenls A5.03 42,90
G |Receivablos
Trado recelvablas 7287 122,85
Olher recelvables 214.67 504,41
d} jleans B66,846.86 620,983.57
8} [tnvesimenls
Investmants accounled far using the equlty mathad 16,546.48 14,006.39
Others . 253,514,50 130.521.68
i {Other Financiol assels 224,19 221,99
St tolal __974,428,29 789,986.72
2 [Non-financlal assetz
a) [Current Tex assets {Net) 1,702,42 1,517.82
b} [Defeimd Tax assels (Mat) - 1,031,623
©} {Properly, Planl and Equipment B7.40 127.26
¢} |Intangibte assets undar devalopment 3.25 3.20
8) [Olher intangible assels i82.67 320,00
) [Olher Non-financiat assels 246,12 27048
Sub total 2,230.86 3,271,350
Talal Assels 976,660,186 753,287.08
LIABILITIES AND EQUITY
L IABILITIES
1 [Financlal Habilitles
a} |Dorivative nanclal instrumanls . 1,524,25
by |Payables
Trade Payables
Total ovlslanding dues of creditors olher than micro snferprises and smalt enterpilses 3IN.6T 395 44
Qlher Payables
Tolai oulslanding dues of cradifors ether than loto anterprises and smali enterprises 1,198,27 592,06
¢} |Debt Securilles 393,207,04 265,442,868
@ |Barrowings {0Mher than Dalit Secwrilles) 303,002.87 296,822,192
6] |Subordinaled Liablifles 20,234,24 20,238.62
Sub total 718,113,49 574,947.34
2 |[Won-Financlal labilitles
B} |Currant tax Hublliies (Met) 242708 3,169.28
bj |Deferred Tax labifllies {Net) 456,77 -
c} [Provislons 1,053.28 1,302,813
d} jOlher non-financlat fabiites 31,06 608,73
Suly folal 4,46%,10 4,968,27
3 EQUITY
a) |Equity Share Caplial 582,28 562,26
by |Othar equily 253,615,380 212,779.21
Subs lotat 244,077,456 213.347,47
Total Llabitilles and Equily 4976,660.16 783,357,068

e
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Kolok Mehindra vastnents Liinlted

Reget Olfice : 27BKC, G 27, G Block, Bandra Kurla Goraplex, Bandra { 12 }, Mumbal - 400 061
GIM @ UB5200MH1986PLC04 7958

Wobslle: wwwkmB.coin Tolephone: 91 22 62155303

Gansoildated Stalamant of anditerd Financial Resuila for the Petlod ended Marah 31, 203!

Consolidated Slatemont of Proflt and Loss {Rs. In lakhs)
Parlloulars Year ondaocd
March 31, 2022 Maroh 31, 2621
Audited Anlited
REVENUE FROM OBERATIONS
{ Pnterest ncome 79.596.36 74,074,486
) {odvidond Income 204,12 -
{1} {Fuss and commissfen income . T48.77
i} bl galn or falr value hanges 8,606.06 1,213.65
el galn on deracagrilioh of linancial instemsniz under amoriissd cost 110,41 -
™ cateqory
(¥} [Omhors : 836,70 2818
{} Tatal Revorme from operatings 85,146,34 76,814.07
(A} jOthet incoma 200,83 21463
(1) gTotal lneame Jf + iy 4943417 18,428.70
EXPENSES
{i} JFlnanca Qosts 34,902,080 3254743
iy fAmpalenent on lnongial instrumants {6.276.10) 3,347.50
(U} Enployee Bonafits axpenses 3,472.40 3,083.0%
(iv) {Depraglation, sawrdization end Impnimon! 22170 208,28
Olier exponkos 3.117.80 336148
{IV) [Tolal oxpanags 36,218.64 42,517.78
(V) [Frofitiiloss] bedaro tax and Bharo of net profits of mveslmonts
accountad ysing syuity method {3 - V] 63,212,323 36102
(Vi) |Shiare of not proilisilose} ef hwosimaonts nccomed ushivg oquity
nethet! +,740,09 380,94
[VID |Prafitf{toss} beforo tonfwsvl) ; §4,952.42 33,991.86
[Vill} |Tax exponse
{1) Guseentlox 1247153 B,079.85
! {2} Dofatrad fax 1,564,70 (191.73)
Total tax exponee {$+2) 14,038.23 n,808,42 ,
(I |Prafitiflose) for the porled VI - vl 46,917,19 26,303.74

X} [Cllter Comprahonsive lneome
(1} Ratny thatwill not e ratiassitied 1o prefit orjgss

- Ramuagttraments of lhe doiinad beneflt plans (36,37} (1.90)
{1} fteoma tax rafaling [o llains fat wht nol by redlassified to grofil of foss . 746 oA
Tatal {A) (77,22 TRE]
{0) lloms Ihat will be reclassified (o profit ar joss
~ Financial kAstt:meanls measticed ol FYQOI A {250.55) (0,63}
(i} Inconis tax retating to lloms it wil be roclassiffed o proflLar [ose 66,15 0.13
Tolal {8) {190.40); {0,49}]
Glher comprolionsive ncomne (A + B) ) {247.62) {i.62)
(X1) {Total Compraheneive nooma for the puriad (X + X) 40,698,67 26,501.82
{) {Pald-up eqully ahara capllal (facs valua of Rs, 10 per slinrg, £B2,26 GG2.26

[X01] [Earnings jror aqulty shate {uat annuallsod):
Baisic & Dllutad ¢{Rs.} 726,73 460.04

See sccampanying nete lo he linanclal resulls

Placo ! Mumbal
Data ; May 23, 2022




WOTAK MAHINDRA INVES TMENES LIMITED

Ragd.Office : 27BXG, € 27, G Block, Bendsm Kutla Gompiox, Rewiia (E). Mualsal - 400 051
CIN; Vos90nsdHIGIRPLCO47206

Websho: \wWavkmilcoln Telaphane: 8122 6285303

Gonsolldalod Statemant QT Gash Flows For The Year Enddot Merch 1131, 2022

For the yoir vinled

(Rs. Ln fakhs|
For the yrar eluige
aTel; 3isl, 2821

4 Gnsh ond casts oguivalenls shown in Batance Sheet Is nal of ECL proviaion of Rs, 7,21 iakhe ox o

Parifculass Harah 31sl, 2022
Audlled Audited
Cash flevw frem pperatiug actulilos
P rafit before Jax 5405242 33,001,88
Adjustmeels to rocoselle profll bofors tax 1o nol cash genorzlad feam / {sieol In} operating|
activitles
Bepsaciaiion, omerlizaton and impalnent 294,78 20020
Dividond Racelyad {204,42) -
Profif on Sate of Propady, Plant and Eguipment 17.08) 751
snsiemtont on fonclal ts {5.276.10) 334758
Nat gainf {055} on finantial Inslraments st falr valuo thsaugh profil ar leas {8,005.28) £4,178.00)
Inerest on Boroving 34.802.00 32154-,'43
Intesast on Bornvdng paid (08,4%2.50) (3?.132:96}
ESOP Expenta aB.62 06,43
Remoagicemants of he dofiaod benafil plans {30.57) {1908
Shiie of Met probis of Iuagimenl sceaonlod under anuily method (174049 (:mu' "
Dalit Instruments (ireugh Olher Comprohenylve fncome (266.58) [0‘5'.!)
Cparating roflt befare varking caplial ehianges 36,080.17 20.45?!17
Warking capktat adjusimants
(lscrense) § Docsagan i Bank Hafunco olher Ihan oash aid cash aquivalsnl {213} 1 AG4 A6
lIncionso} / Dectasa in Lusns (40,702:47) (o777
{Increase} ! Decrouss i ftecojvables 44110 tlllli 0
{Ineraase; / Dacraass In Othor Finanelel Assets {006 [26‘!101
(Incronea) FDecrease (n Otior Mon Flnancial Assels 28,84 [28";‘0)
Increasn { [Decrease) s Trauo payahles {15.37) @ l87.63)
licrease § {Decrorsa) i othar Payables 806,21 “' 1&0. 424
Ioeyaasa } (Poccoass) In ather nan-fnanclal fabfitios a4.00 ('248'0 "
Incransa £ {Decrease} provistons (749.64) 520,05
{Incronse) / O in rlized o 1 23,220.67 14,800.06
{16,126.11) (74,632,77]

Nat Gash (usad 4} 7 ganosated from oparafions 21,629.00
Incona tax pridd {nelh {13807 4%) {‘:S‘:gg:gg
Not canh {usod ) { genoratadl frois aparating avilviies T (53:480.001
Gash flow frow Iuvasllng asilvitias
purchaso of nvealmenfs (4,633,777.08) (2,648,612.42)
Sota of loveslmanls 441021940 2 SEG770.79
{narus! oa hveshnenis 752803 P
Purchase of Propady, Flant ard Equipment (83,60) E1 5469)
Sala of Proporly, Plant and Equipmest 19.8¢ 20,50
Dlyldand sn Investiaents 204.43 N
Melcash (e ) 7 ganarated from livasting actlvittes [be, 27231 Tonaa70
Gash {lovw {rom Hnancing acllvitles
Peoceads from el Secuilies 243,040.35 190482.42
Rapaynient of [Tob! Saguiitios ($45,669,29) (17u'zan'm)
Intareorpatale Reposil tssuad 20,003,36 nzlnna'.oo
! tz Doposlt Radeemed {27,008.36} 185,400,00)
Comnarelal Papet tssued 2,268,427.96 1396234
Commorclal Poper Redoomed {2,267,000,00) {uuaK?n 4 )
Tern Loans Orvwalrepeld) {0,990,90) 30.000.90
InceeaggfiDocioasa) In Bank overdralifitat) £19,600.01} 1,463.99
Nal cash genoratadijusad iv] (o Financivg Acllvlios 120,300.12 (31:903:“
Not [nersasof {ilecransn] (n cash and cash aguivatunis 22,217.40 {144,526.52
Gosh mint cash equivelenta at the boglnnlg of the year 1409470 isaiozﬂsz
ol and sash sgquivaionts al the and of e heflyear 30,672,10 . YRR
Roconcillation of ctslyand gasik oyylyafents with the linfanice shaet
rash and cash eqiiuafepls a5 per hatance sheol

Gugh on haad

Bolancss wih banks in cirakt aecount 7

(hwites. drodis on hend 0FFLI0 8510
el nnd aarh aulealaits as mstatod as at the haff yoar end 30ATTI0 N

Rsarch: 31, 2022 {Proviou yoar: Rs, 2,87 akha)

I The above Stalamanl of cash flow has heen prepared uader tha Indirect Methad' as sef out [n ind AS 7 - ‘Slalement of eash fiow,
- Tha previous peilod fiplres have Bsen re-gravped, verovar necasstuy [n ender lo confarm fo this pariod preson(ation.
111} Mosi-eash Buanclag activily : ESOP from paren! of Re 3652tk for yoar endod Matets 31st, 2022 (Masch 3141, 2071 - R 09,13 lakh}

V), Tha provinys year's figlres havo Baon re-gou) d, wheravar

y In ardoy o conl:

{o this yaera preseniallon,
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Consolidated Statement of audilad Finanelal Resuits as at Marcli 34, 2022

Maotes:

1

Tha tehsolidated annual inanslal resulls have bean prepared in accordance with and camply in ali matarial aspoct wilh Indien Accounting
Standards { ind Ag) natillad under ssellon 133 of Gompanies Act , 2013 {lhe ACT') read with the companles ( indian Accounting Standards)
Refes, 2015 as amended fram lime Yo lime and other retevant provislons of the Ach, The consofidated annual financlst stataments, used lo
prepara the consolidalad financlel resulls, are based on the nofifled Schadula I of the Act, as amendsd from lime to ime, {for Non-Banking
Financial Companles Uat are required o comply with Ind AS.

The chova consolidated Jastits were revlewad by the Audit Commltlea and approvad and laken on record by the Board of Direslors al their
respective maetings held on May 23, 2022, In ferms Regulation G2 of the Secudilas and Exshange Board of bdia [ Lisling and ofher
Discloswre Raquiremenls) Reyulalfons, 2015,

COVID-19 has had an exiraordinery Impact on maerasconomic ¢ondifans in India and around the would post declaration of ¥ as a
pandemic by World Health Organisalion in March 2020. Natlon-wide lackdown in Apii-May 2020 followed by locellsed lackdown wers
imposad to resict the spraad In arass wilh significant number of cases. The rasiictlons wara gradually lifted leading o irproverment i
econoralc aclivily. This was followsd by two waves of COVID-18 with oulbreak of new vasianls which led lo the re-imposilion of ragional
lackdowns which ware subssquenlly ifted supporied hy adaiinislealion of tho COVID vaccines to a farga pobulation In the aountry.

Indla ts emerging from the Covid-19 pandamis. The axtenl to which any new wave of COVID-18 pandemic will impact The Group’s Teaulls

wil depand on ongoing as welt as fuitre developments, Including, among olher things, any new Information cancarning the severity of the
COVID-19 pandermic, and any aclion to contaln Its spread of mitlgale ks impact whather government-mandaled of elected by us,

Disciosure in compllance wilk Regulotion 52(4) of Sscurities and Exchange Board of India{llslng Cbiigations and Disclostre
Requliemenis) Ragu_latinns, 2016 for tha year ended March 31, 2022 I8 altached as Annexaure |

Figures for the previaus periodiysar have boen ragrouped wherever necessary o conlorm lo currant pedodiyear prasentation,

For KALYANIWALLA & MISTRY LLP For ¥ Mahindra thvestimanls Limiled
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Disclosure W compliance with Regnlation 52(4} of Sacuiitles and Exchiange Board aof Ihdia{Listing Obligations and
Disclosura Requirernonts) Rogulations, 2044 for {he year entded March 31, 2022

Annexure 1

sr e, jPartioulars Ratio
a} Omitted -
b}  {Omitted -
¢ {Debt Equity Ratlo™® 282
dy  jomitted -
e} jOmitted -
fi Deht Serviee Coverage Ratfo Mot applicable
g |interest Service Coverage Ratio Mot applicable
h) (?utstandlng Raademable Preference Not applicable
Shares{Quantity and value)
Debenture redemptlion reserve is not
required I respect of privately placed
i} |Debenture redemption raserve debentures in terms of rule 18(7)}{bi(ii} of
Campanies{Share capital and
dehentures) Rules 2014
0 [NetWorth Rs. 254,077.56 Lakhbs
k}  iNet Profit after Tax Rs. 40917.19 takhs
{}  jearning per share Basic & Diluted - Rs. 727.73
m}  Current Ratio 1081
n  [tong term debt to working capltal ratlo 8.03:1
o) |Bad Debt tu account receivable ratlo 0%
p)  ICurrent LiabRity Ratio 59.41%
) |Total Debt to Total assets*® 73.37%
y} Delbtors Tuthowver Nol Applicable
s} {inventory Turnover Mat Applicable .
t}  [Operating Margln{%6}* 55.55%
uj  {Net profit Margin{3e}* 45,75%
v)  |Sector Specific equivalent ratios such as
{1} stage 1 ratio* 1.24%
{li) Provision coverage Ratio™ 56.63%
{iti) LCR Ratio B4.58%
*Eormula for Computalion of Ralios are as follows -
{1) Dabt Equily Ratio (Dabt Sacuritast+Barrowlng ather than Debt
Sactrilies+Subordinate Liabilitiasp(Equily Share
Capital+Recerve and Suiplus)
{if} Totat Dabi to Tofal assels {Debt Secyrites+Bomowing olher than Debt

{fil) Operaling Margin

{iv) Mol profit Margin
{v}Siage Hlf ratlo

{vi) Provision coverage Ratlo

Sacuriies+Subordinate LiabiliasyTatal assels

{Peofil before taxHmpalrmert on financlal InstrumentsyTolal
Incomea

Profit afler tax/Total Ihcome

Gross Stage Il asselsfTolal Gress advances and  coredif
Substitutes

Impalrment less allowance for Stage HHH/Groas Stage Bl assets
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CHARTERED ACCOUNTANTYS

Independent Anditor’s Report on Quarterly Standalone Finanelat Results and Yeonr to Date Standalone Finaneial
Results pursuant to the Regulatiou 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulatious, 2015

To the Board of Directors )
[Kotak Mabindra Investmewts Limited

Report on the Audit of Standalone Financinl Results

Opinton

We have audited the accompanybug quarierly and yearly financial resufts of standalone financial results of Ketak
Makhiadra Investments Limited (hoveinaftor veforred to as ‘the Company®) for fhe quatier snded Mareh 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes therean (‘the Statement’), attached
herewith, belng submitted by the Company pursvant to the requirement of Regulation 52 of the Securities and Exchange

Board of India (Listing Obligations and Disclosure Requitements) Regulations, 2015, as amended (‘'Listing
Regulations*), .

Ht our opinion and to the best of owr Information and according to the explanations given to us, the aforesaid Statement:
0] is presonted in accordunce with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(i gives a true and fair view in conformity with the recognition and measurement principles lald down in the
applicable Tndian Aceounting Staudards (“Ind AS™) presoribed under Section 133 of the Compnnies Act, 2013
(“the Act”) vead with relevant rules issued thereundet and other accounting principles penerally nccopted in
Indlia, of the net profit and other compreliensive fuceme and other financial information of the Company for the

quarter ended March 31, 2022 ns well ag year to date resulis for the period fiom Aprif 1, 2021 to March 31,
2022,

Basis for Opinjon

We conducted owe atdit in accordance with {he Standaeds on Auditing (SAs) specified under section 143(10) of the Act.
Our vespousibilities under those Standards ate farther described in the Auditor's Responsibiiities for the Audit of the
Standatone Financia! Results section of our report. We are independent of the Company in accordance with the Cods of
Etirics issued by the Institute of Chartered Accountants of Indla together with fhie ethical requirements thrt ave relevant to
our audit of the Statement under the provisions of the Act and the Rules thoreunder, and we have fulfilled our other
ethical responsibillties in accordance with these requivements and the Code of Bthios,

We believe that the audit evidence obtained by g is sufficient and apprepriate o provide a basis for our opinion.
Management Responsibilities for the Standalone Finanelal Resulls

This Statement, which is the responsibility of the Compeny’s Management and approved by the Board of Directors, has
been preparod on the basis of the standalone annual financial statements. The Company’s Board of Diectors is

|
responsible for the preparation and presentation of this Statement that pives a teue and fair view of the net profit and ‘
other comprehenstve income and other financial information in accordance with the recognition and measurement |
|
|
|
|
\

) LLP IN @ AAB .« 3437
EGISTERED OFFICE : ESPLANADE HOUSE, 20, HAZARIMAL SOMANI MARG, FORT. MUMBAL 400 oo
TEL.: (91) (22) 6158 Gzao, 6158 7200 FAX: {91} (ma) 6158 6275
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prineiples lnid down in Ind AS prescribed under Section 133 of the Act read with Companies (Indian Accolnting
Standards) Rulos, 2015, s amended tasued thereunder and other accounting principles genetally accepted in Tndia and in
compliance with Regulatlon 52 of the Listing Regulations, The Roard of Directors of the Company is responsible for
praintenance of adoquate accountlng records i accordance with the provislons of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irvegularities; selection and applieatien of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the dosign, Implementation
and maintenance of adequate internal finarcial controls, that were operating effactively foi ensuring accuracy and
conpleteness of the accouniing records, relevant to the preparation atd pressntation of the Statement that give a true and
faiv view and are free from material misstatement, whather due to fraud or error,

in preparing the Statement, the Board of Ditectors of the Company are responsible for assessing the ability of the
Company to continue as & going concenn, disclosing, as spplicable, matters refated to going concern and waing the going
coneern basis of wecounting unlesy (he Board of Divectors either intends to liquidate the Company or to cease operations,
or Las 1o vealistic alternative but to do so,

The Boad of Ditectars of the Compaty is responsible for oversesing the financial reporiing procoss of the Compaiy,
Anditor's Respousihilities for the Aundlt of fhe Standalone Financial Results

Our objectives are to obiain reasopable assurance about wheiher the Statement ay a whele is free from material
nisstaternent, whether due to fraud or error, and to issue an auditor's report that includes ow oplnion, Reasonable
assurance is  high level of assurance but is tot & guraniee that an andil conducted in accordance with SAs will always
dotect a mateial misstatement when it exlsts, Misstatements can erise from fraud or error and are considored matevial if,
individuakly or in the aggregate, they could reasonably be expected to influence the economle decisions of users taken on
the bagls of the Statement.

As part of an andit fn accordance with SAs, wo cxercise professtonal judgment and maintaio professional skeplicism
thronghout the audit. We also:

¢ dentify and assess the risks of mateyial misstatoment af the Statement, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obiai audlt evidence that is sufficient and apprépriate
to provide a basis for ow opinion. The vislc of not detecting a material niisstatement resultlng from fraud is
higher than for one resulting from cwor, as fraud may invalve collusion, forgery, intentional omissious,
misrepresentations, ov the overtide of internal control, '

e Oblain an understanding of internol conteol velevant to the sudit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate infernal financlal eontrols with reference to standalons financial
siatements in place and the operating effectiveness of such contvols, :

«  Evaluate the appropriateness of acconnting policies used and the reasonableness of accounting estimates and
velated disclosures made by the Board of Directars.

»  Conclude on the apprapriateness of the Board of Directors’ use of the going concern basis of accounting and
based on the audir evidonce obtained, whether a material uncerininty exists related to events ov couditions ma2
may cast sipnificant doubt on the ability of the Company to continne as a going concern. If we conclude that a
material nncettainty extsts, we are required to draw attention in our auditor’s report to the related disclosures in
the Stalement or, if such disctosnres are inadequate, to modify onr opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, futare events of condifions wmay cause
the Company to cense 1o continue 4s a going concern.
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¢ Evaluate the overal} presentatlon, skucture and content of the Statement, including the dlsclosuses, and whether
the Staiement vepresent the underying transactions and events in o menner that pehicves Bir presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the planned

geopo and timing of the audit and significant audit findings, ncluding ary significant deficiencies in internal control it
we identify during ouy audit.

We also provide those charged with governance with a statement that we have compiied with relevant ethical
requirements tegarding independence, and to communicate with et all relationships and other matiers that may
veasonably be thought to beat on our independence, and where applicablo, related safeguards,

Other Matters

i, The annual financial statemenis of the Company for the year ended March 31, 2021, were audited by erstwhile

auditer whose audit report dated May 18, 2021, oxpressed an unmodified opinion on those annual finavetal
statements.

2 We dmw attention to Mote 3 of the Statement which states that the figures for the correspanding three months
ended Magch 31, 2021, as reported in the Statement, have been approved by the Company's Board of Directors,
but have not been audited or subjected to roview by the Statutory Auditors of the Company.

3. The Siatement include the results for the quarter ended March 31, 2022, being the balancing figure botween the
audited figures in respeet of the full Graneial year and the published unaudited year to date figures up to the fhird
quarter ended Decomber 21, 2021, prepaved in accordance with the recognition and measuremnent principles laid
down it accardance with lind AS 34 “Interim Financial Reporting” which were subject to Hmited review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants '

Firm Registration No. 104607W/W100166

Roshni R, Marfatia
Partaer b 24
M. Na.: 106548 ' w
UDIN; 22106548 AT PMUS459

Mumbai, Muy 23, 2022,
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Siatement of Standalone Audited Financlal Rasulte as at March 34, 2022

Statement of Standalone Assels and Llabllilles iRs, In lakhs)
St. |Parllculars Asal Ad at
e March 31, 2022 Mareh 31, 2021
Auditad Audi
ST tdited
1 IFInancial assels
a) |Cash and cash equivalents 36,984,68 14,694,83
b) |Bonk Belance olher thea ¢ash and cash equlvalents 46.02 ' 42‘99
¢} |Recslvables .
Trade receivables 72.87 122,86
Oiher racalvables 21487 694,61
d) [heans £65,846,66 620,963.57
g) {invasinents 269,635.00 14462218
1} {Other Finanddal assals 22419 22198
Sub total 963,083.31 781,279.83
2 {Non<fInanclal assets
) tCureenl Tox assats (Nel) 1,702,42 1,617.82
8 {Defered Tox assals (Nei 2,149.62 320067
¢} |Propedy, Plent end Ecquipnent 87.40 ‘1 27:26
d) |inangibie assels under developimant 3.26 3.0
o) |Oterinangilo rssals 192,67 320,89
B jOiher Nonfinenclal assats . 246,12 270.45
Sals kotaf N 4,300.43 5,430.80
Total Assots $68,363.70 786,719,683
LIARILITIES AND EQUITY
LIABILITIES
1 [Finaucial liabilitius
a) {Dorivative financlal instruments - 1,524,25
b} {Payables o242
Trade Payables
Yolal oulslanding dues of credilors ather than micro enferprises and smal entesprisss at1.07 326.44
CHher Payables .
Total eulslanding dues af arediiors alher fan micro enlerprises and small anterprises 110027 592,06
¢} |Debl Securities 393,287.04 265,442.06
¢} |Boirowings (Other than Debl Sacuifies) 303,082.67 29{;022 12
o} |Subordinated Liabiiies . 20,234.24 20,239.6
Sub tolal 748,443.48 674,047.34.
2 (Nos-Financtal abilitles
a) [Current tax labililies (Mel) 1A27.468 3,169,26
k) [Provisions 1,053.29 1,302.83
o) {0iher non-financlel #abilities ' 531,06 506,38
Sub total 4,012,33 4,968,27
3 IEQUIRY )
a) Gty Sh§re Capiial H62.26 682,26
by |Olher squily 24587671 206,241.76
Sub tolas 246,287,897 206,004,02

Total Liabilitlos and Equily DES,ARLTY 706,719,483
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Stalamatit of Slandatens Audiled Finanolal Reaulls fof {he gorled endad [Aarch 34, 2027

Sigtomant of Stondnjona Prodll amd Loy

fts. Indabbs)
Pagtleuisrs Qilerier érded Year vndesd
Mores 31, 2022 ¢ Deocintrer 31, 20210 Haraf 3, 2021 Haroh 31, 2022 #hareh A, TG
Unautllled Unawililed, Yaandited Audited THIE]
REVENUE FROM QPERATIGNS
{} |Interesl tncoms 21,126.06 20,950,37 17.167.41 79,68535 TG B74.48
) joividand inteme - 204,42 - 104,42 -
(W) {Faos ond commisston lncome . - £02.93 - fpoXis
(i) [Hn] grat on fale vaton chongas 1,364,868 8,261,271 1,704,40 BBUS.GB 421368
& Hol gain on da Won ef financiol [ undar cast - - . 11041 -
) Gullnnuw
) [othars 2624} 1348 __17.00 530, 4
il [Tatel Revanue fram aperations 2270215 24,459,108 0,021,890 89,145.34 2601407
U |Other Income 7230 . 6535 40,53 FLA 214.83
(0 |Totatincoma (L« 4 22 B65IE 23 514.61 b.070.72 GIATIIT 76,120,70
EXPENSES
W {Fineica Costls 8,708,41 8,066,07 T 34,862.98 32,647,43
ey on Enancintinskumont (5,202,014} 1,505.04) {3,405.81) 15,470,106 54T 68
(8} {Emplayon Bonefils axpanses 678,81 83041 [ X ] S47240 A003.03
livj |Depruslelion, smaitzation end Impakatent 57.05 6476 55,12 22870 209.26
{v} |Qiher oxpansos - B31.04 82047 141443 g }11 A0 . 335148
V) [Tolnl oxpepses 5.073.38 1033367 3,508.68 36,2184 4451L76
(¥} [Peolltfloas) Uefors tax {llL- 1V} 179241 14,281.84 12,564,058 £4,212,33 A3,610.92
iV [onx exponso
gg 3"}"}}2.1'3" 3, 54.24 2608.80 2,318.00 1247153 £B7985
eferfed tix 139537 59,88 670.95 5,126,765
Falal b axponse [142) A 549,68 3,660.78 318780 13,587,28
{Vil} Profitlfiass) tor the partad (W« VI} 13.242.7% 1063010 | 2,070,18 39,815.06
{VIii} |QTher Comprehions(va Insoma
() llams tha! ¥4k fol be rectastfad ta profn orfest
- Remeaswements of the datned bansk plans ans 232 {a8.87) {1.90};
i} income Lax refoting 1 ftanis that wAll nof he reclessifiad fo profil of [ass {1,63)] 507 9,15 048
Total {A} [% 1 17.48 [EiH] 1.97]
(0 ltons Bist wil bo sociessinad (o profil or fose
~Financlal lnsbuments measurod n FYQG] a1.62 {306,80), 275 {268.69) {9.53)
1) ncomia tast ralntag 16 ams thol wil be rackassiind b pralt of Joss 21.45) FERH) {071} a8,18 8.13
Tolai {B) FLE [ETALEY 208 19840} [0.40}]
Oftrar caraprelienslen Insanis {4 + 9} 4500 (5.7 0| 1035 1217.675 (1.52)
%) [Eulel Comprehanalvs Insoro for tee pedod {¥Il+ VIH} . 13,287.83 10,365,383 9.306,71 -33,281,42 2618.86
(X} fPald-up equily shara capital {fage value of Ris, £ per ahdra) £62,28 SB2,28 512,26 562,28 AM220
(X1 fRammlngs per equily sttmas {nol annealized):
Dost & Diulas {Hg,) 236,51 15900 56,78 ForET EY LA
A8 ACCONIPRNYING ROte o he fnancis] tosulls

Plage ; Bumbap
Dale: Mey 23, 27
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Siatomend of Stansalons Cash Flaws for llse year Endad Harch 3, 2022
{Rs. In fakhs)
Far ihe yaar onded For the yoar endad
Parllewars Mnroh 311, 2022 Miazoh a%ii. 2021
Audited Autthited
Cash fiow Irem ogarating Acivies
Profil brafora tax §3,212,2% 33,610.92
Adustinents te mcanslle prafit befors fax fo net oash genetaled fram ! {usod In} oparating
activliles
Oeprachllor, amorllzalieh and inpatimen 221.76 200,28
Clidand Received (204.17) -
Profit on Snle of Propery, Planl nnd Equlpmed . {7.08) {191
rapaimient an fiancial slivnonié (6,276.10} 3,347.68
Nt aalof (loss) on Manchel Inskumonts ol et vloa Uwrough profil orfost (8.603.00) 14,170.60)
fntncost on Angroving aq,602.00 32,647.43
an Bocravdng pald {38,412.30} {37,782,90)
ESOP Expionsa 862 89,13
Remuasurerents of the deflnad kenedii plans {38,37) (1.00}
Dbl kshamants frougly Ollier Comarehensive (neqme (256.85) (0.63)
Operaling profll bofore workityg eaptial ¢hangos 38,364, 11 28,443,179
W orking swpiaf adjustmonis
{bicrease} § Dacrease in Pank Balayce riher than cnsh and cash equivalen 2.49) 1,464 46
tincrease} J Daceease in Loans {A0 782,07 | {17.273.37)
tIncionso) / Pacreasa in Recelvabioa 441,16 {282,70)
{Increass] | Decrease In Olher Financlel Aseole fo.on} {25.00)
{Inorease) | Dacranse In Olher Non Finanalat Asente 26,34 (28,70 '
Inetanse  (Deceonse) [ Tradi payshins (18,47} {2,167,63) !
Increnss { {Ducsenso} I olhes Payakiss 618.21 {1,106.42) :
Incenags ¢ (Decreasn) n olhior aon-Miranslal Uabiliie: 24,68 (246.94) :
ncranse ! {Decieasn) previsioas {248,454} 826,55
ltincronse) / Qacragse in unamarizad diseour] 23,226.57 44,680.06 R
16,7251 {44,093,77}
Net Casly {usod In} / gennratad lram opomilens 21,620,090 {46,300.98)
licoms fax paltf (ot} (18,987 413 (7,006.09
Not casly fusgd Jn}§ genoratad from operating aclivitlas 9,241,851 48508}
H
Cash flew fraun Invasting aclivitios
Ptirchese of vasiments (4.53,177,68) (2.648,612.42)
Salo af lovashienls 4,418,240,08 2,G83,77672
Interast on Invasimenis 7,520.03 8,060,756
Purchags of Prapeity, Plant and Equipman {85.50) {15163}
Bala of Proporly, Plant and Equipment 30.81 7650
Divitond o invssimants 204, i3 .
Mol casly (wsod In) 7 genorated from [nvoating neliviifas gz 159,847.00
Casly flosy frean Anancing aetivitiog
Procerds frony Debi Semffes #43,040,36 12040242
Repaymen! of Dob) Soctilas {115,660.24) [176,230,04)
it porale Doposil Issuet 25,003.98 §92,060.00
| le Deposil Red d {27.003.36) {§08,4G0.00);
Gomenoreht Paper issuod 2,288,427 95 873,262.34
Conmatciol Pages Redesmed (2,257,000,08)
T Lonns Dravd{repald} {9,009.00)
Intspasel{Dacmasg) In Bank ovenirafiliel) £10,600.04)
et creh yenorolodifiesnd L) from Financing Aciiviley 120,305, 12
Mat Incraazal {danrenzo) Iy cash and cash aguivatonts 2017740 {144,570,82)
Gash aml cash equivatente af the haginelng ol the yen 14,604.20 15902152
Gash and cash onutvalents nk e ond of the B year 36,072.1G 14,694,689
 Resansiliation of cash aiud cash aquivalants wilh the iralance sheat
Gash nnd cosh equivotents as par balanco shed
Cash en hond . _
Dalances valh hanks i cuitreat accoun ) 6,912,490 14,604, 1t
Ghequas, dralis on hand - -
cush and sash oguivalonts as yastated as at lbo half year end * 887210 44,844,70
+ Casty and cash ouivatanly showa I Batance Shoot Ts net of ECL proviston of Rs. 7.21 lakhs as & I =
fdnrch 31, 2022 {Pravious year: Rs, 2,97 takhs)

) The atava Siatenent ¢l vash flow hias baon prepared undar tha “ndiract Melhod' 22 sel aulin It AS 7 —*Siatemant of cash foy

1}, Tha provivus paitod flgures beve baon ro-grotzpad, wherover naessary In arder ta conform 10 Ihis pariad procantalior

1} Non-cash Fanncing activity : E9OP lrom perenal Re 36,53 [nkh [of year endedd March 31st, 2022 {March 3151, 2021 - Re 99,43 fakl
V). The provious yew's IJIFDE Jlove dgen re-grouped, wharevos I ardar te confar fo this yeors presenlafyr
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Slatamant of Standalene Audlted Flnanclal Resulls as at March 34, 2022

Noles:

1

10

The slandalsne anrual firanclal fesults have been prepared in sccordance with end comply in all materis! aspect with Indian Acsaunting
Slandards ( ind As} nolified under seclion 133 of Gompantes Acl, 2013 (the ACT') read with the companies { Indian Accounting Standards)
Rules, 2015 a3 amended from lims to fme and other relevant provigions of the Act, The slaadalone enmual financial atatements, wed to
prepare the stendalone Mhaneial resulls, ate basod on the nolified Scheduls 11 of the Act, s amandad from i o Hime, far Nan-Danking
Financlal Campaniss thet are required 1o comply wilh Int AS.

The abova standalone rosults were reviewed by the Aurit Commiliee and approved and taken on record by (he Board of Direciors al their

respeclive meelings held on May 23, 2022, In lerms Regufation 52 of the Securilles and Exchange Board of India { Listing #nd olher
Disclosute Requirernands) Regulations, 2015.

GOVID-18 has had an exiraordinary kepect an masreeconomic condifons In Indis snd around the werld post declaration of It as a
parddemic by World Health Orgenisafion in March 2020, Nation-wide lockdown In April-May 2020 fallowed by localised lockdown ware
Imposed o restict the spreed In areas with significent number of cases. The restdclions were gradually lifted laading to Improvenont in
sronomic activity. Yhis was lollowed by two waves of COVID-19 with outbreakt of new vardants which [ad {o the re-imnosition of regional
lockdowns which vere subsequently lifted supported by adminilrallon of he GOVID vaccines lo a large popufation In the country.

India is emarging lrotw the Covid-19 pandemic. The exten! to which any new wave of COVID-19 pandemic vill impacl the Company's
results will depend on ongaing as welt as fulure davalopments, Inckiding, among othsr hilgs, any 1w Information concerning tha saverity
of the GOVID-19 pandemis, and any aclion lo contaln s spread o miligate lls tmpact whether goverminent-mandaled or alected by us,

tnformelion as required by Reserve Bank of Indla Cireular on "Resolulion Framework -2.0 Resciution of COVID 19 related stress of
indivicheat and small business” dalsd May B, 2021 Is altached as Annexure 1,

On Novembor 12, 2021, Reserve Bank of Indla Issuatl droular requiring changes to and dlarlfying cerialn aspecis of Income Recognition
ant Assel Classlficallen norms. The Gompany has taken necessasy slaps te comply wilh these norms / changss as they become

applicable. The Company continues (o hold loan tass provisions as per exfsling Expscled credi foss (ECL) model and polloy and mefntains
adeqitate ECL provision as per IND AS 139,

Dislostrs Tn complisnoe with Regulstlen 52(4) of Secwilies and Exchange Doard of ndia(listing Obligalions and Disclosire
Requlrements) Regulallons, 2046 for the year ended tarch 31, 2022 1a sllached as Annexwe I,

Assct Cover avallable as on Merch 31, 2022 In oase of nanconvortible dobt socurifies issuad by cotnpany as per requiremont of
Ragulation 54 read with Reguiation 66{1}(<) of LODR Regulationt Is sllachad as Annaxure I,

The figures for the correaponding three months ended March 31, 2021, us repotted In lhese standafone fiaanclsl results, have baen
approvad by the Company's Board of Directors, bot heve nol baen audited of subjacied to reviaw by the stalutory audilars of lhe Company,

Tha standalona resulls for the quartar onded Mareh 31, 2022, baing lhe balanalng figure between the audited figlres in respect of the ful
financla! year and the published unaudited vear lo date figrres up ko the third quarter snded Decembar 31, 2024, preperad in accordance

with the recagnillon and measurement principlos tald down n accordanca vilh Ind AS 34 “Interim Financial Reparting” whith were subject
{o #mlled raviow by us.

Disclosure pursusnt to Master Direction — Reserve Bank of Indla (Transfer of Loan Exposures) Direclions, 2021 in terms of R34 ghoular
RBIDOR/2021-22/88 DOR.STR.REG.51/21.04,048/2024-22 daled 24 Seplamber 2021

During tho Year ended )
Paricdtars . Marels 39, 2022
Dolzils of foans not in dalault that are trapsferrad o acquiled N il
Delalls of slress loans transfel rad of aequirad Ml

Figlires lor the previous periodiyesy have been regraupad wharaver nacessany lo confarm to eurrent periodivesr presentallon,

For KALYANIWALLA & MISTRY LLP F tok Mahindra Investments Limiled
CHARTERED AGCOUNTANTS
Fltin Rogistration Number: H480TWW 100166

Roatini R, Marfatia
Parlnar

fembership No.: 108648
Wuumnba]

{Dlractor)
Place: Mumbal
Dale ; May 23, 2022




Annexure |

Intarenation as requlred by fieaerve Bank of Indla Glretlar on raralulion [E3mewsik -2.0 Resoletlon of GOVID 10 eolatad slress of Indivlduel aud 2matl husiness
datad May 6, 2021

Format X-Gaarter ending Moroh 31, 2027 s dn lakis)
tian
8¢ Ho, Doserip Individunl Borravises
Braatl byrinnssos
Porsonal Lasny Buslyese Loans
P |Numbor of fequacis facelvad for Invaking . R
p -

& o7 Pat A
Numbar of avcounts whota farciulion planhies
smentad | i
1o accauni= menlionad al (B} kafors

{C) |Repomwa

{_ |tmplemenintion of I olea -
@ 10 (C), npgregale ancual of ald limi was .

convordot il nlbor sscurlion . H
{1 |Adeilons] funting wancfiened, IT ony, inclediar

batwaen fvocatlon of tha pian and - .

[EpTen alndion,

iF)  Bncioese Ly provisiens an actount of lha

__{implamantalion of the cosolullon plar -




Annexure |

Disslosure n compliance wilh Regulatlon 62{4) of Securities and Exchange Board of Indla(Listing Obligations and
Disclosure Requiraments) Regulations, 2016 for the year ended March 31, 2022

Sr Mo, {Particulars Ratlo
a)  |Omitled -
b} |Omitlad -
c] |Debt Equily Ratle* 2,911
d)  |omitted -
g} |Omitfad -
) {Debl Serviee Coverage Ralio Mol applicable
g) [interest Service Coverage Ralio Mol applicable
h) Cuistanding Reedemable Praference Nol applicable
Shares(Cluarilty and valus) PP

Debenture rademplion reserve is not
requirad In respect of privately placed

)} Debenture redemption reserve debantures In torms of ruda 18(7) (k)i of
Companias{Shars capilal and
debenturas) Rules ,2014

i} |NetWorth Hs, 245,237.97 Lakhs
ky  [Net Profil after Yax Rs. 39,815.05 Lalkhs
] Earning per share Basle & Diluted - R, 704.57
m}  [Cusrent Ratio 1,08:1
n)  [Leng term debt ko warking capltal ralio 9.03:1
o)}  |Bad Debi to account receivable ralle 0%
P} {Cuirent Liability Ratlo 59.44%
4)  (Tolal Debl lo Totai assets* T4.00%
t) Deblors Turaover Nol Applicable
sy [lnventory Turnover Not Applicable
1) [Operaling Margin{%}* 53.60%
u}  |Net prafit Margin(¥y 44.30%
¥} |8eclor Specific equivalent ratios such as
(i) Stage W ratio* 1.24%
(i} Provision coverages Ralio* 56.63%
{iii} LCR Ratio 84.56%

*Formtila for Computation of Raflos are as follows -

(3 Dbt Equily Ratio {Debt Securifes+Borrowlng other than Debt
Sacuriies+Suberdinale Liabiiilies}/{(Equily Share
Capital+Reserve and Surplus)

{il} Total Debt to Total assels {Debt Soourltes+Barrowing other than Fioht

Securliles+Subordinale Liabilities)/Tolal assels

(iiiy Operaling Margin (Profit before {ax+inpairment on fnanclal insiruments)/Total

Incoma

{iv) Met profit Margin Profit after taxfTotal Income

(viSlags (If ratio Grass Stags [0 assele/Total Gross advances and credi
Substliutes

{vl) Provision coverage Ratio Impairment logs allowance for Staga §l/Gross Stage Il assels




Annsxure

Ceiffenta {or aseol cover In yespact of Hslad dobl apcuritas of the Kotak Makindra invesiments Limlled

Based on oxnimination of hooks af ls and plher sk G, Ve Diareley caulify Thul:

a) Kotak Mahindra inves lmanta Limited(The “Gompany") hig vida He Board Resolulion and Infatmellon niemnorajduny sheff dizciosiie dostiment
antl tiiter varlous bebunttre Trosl Deods, has issuad the following llsted dabt sacurifios:

{Ra. Iy laekhe)

Psluate Placament! .
SrNo. 181N © Publle 38 Sogaredf Unsocurad Faco Valun
1 INEATEFOTOF? Prlvato Plagomant Sacuroid 030,00
2 IMEDTEF0IGTA [Private Placament Securad {, 760,00
1) {NEOTEFOTOUE Private Placemsni Sacifad 7.560.00
4 INEGTSFOTHBY Privato Pincomenl Sacufed 20,000.00
5 WEGTEFQTHG2 Frivalo Flacaman! {Sacured 7.500.00
] MESTSFO7HDO Privale Placamond Sequrad AD,000.00
7 INESTGFOTHES Privala Piacemont Socured 26,000.09
i INESTSFOTHFS Fulvale Placamont {Sncured 520000
3 INFOT5FOTHES Privals Placeinent Sequrod 25,000,400
1a INESTSFOZHH Privata Placainant Sacured 25,006.0D
H [NEGTSFOTHIG Privala Placonopd Socured 27,50000
12 INEBTOEOTHIT Privale Placement Saraad * 4%5,000.60
1 INEDFEFOTHILS Privala #lacamon! Secured 30,000.00
14 {NES7RFOTHLS Privalo Placament Secured T p0p0n0n
1 INEQ7EFOTHMT Privata Placemant j8ecurail 20,600.00
16 INEO7SFOTHNS Privale Placomont Sscurad ) 39,300.00
17 INEGIGFOTHIOT Prteate Placomant Secured 10,000.00
18 NESTSFOTHPA Privale Placament |Sestrel 4000000
14 RNEQTSFOTHG2 Privala Placement Securod 6,000,080
20 INEST5FOTHRO Frrivata Placaient Ssourol 1.500,00
21 INESTSFIICRY Pilvaie Placomon! Unaecured £,000,00
22 INERTEFDECST Private Plncament Unsacured 6,000.00
23 INEG75FOBCTS Pilvate Placoniont Unzaouad 10,000.00

b} Aysel Sovar Satenent:

I. Tha finonclal fafonpotlon as an March 31, 2022 has ieen exiraclus froas e Hooks of accounts for 1he year ended March 34, 2022 and oiher rolovani
reconds of e cempany |

I, The assols of the Campany provide coveraga of 1.07 imaa of tha Inlefest and prncipal amotul, which s In aceardanca will the larme of issief dehenture
liuat duad {ealculation a8 per slalemen) of asset cover rallo lor tho Sacurad debl sacnbles - tabia ~ 1}

1. The totnl assels of tha Company provida covarage of §.20 flwas of e princlpnl, which I3 In accordance wilh 1ha larms of lsaue (lculnBion e pets

1 of assel callo available for fhe d cinhit ancurlllas - tabla — W) {as per renuirement of Repulalion 54 read will: Regulallon 5O{1)(d)]
of LODR Reyplalions).
Tabla {Rs. In lakhs)
Sr o, Parloutars Adiyeuiag
1 Talal assels ayallalio for sesired abt Socuritlen—{uasurod by gither A 733,520,96

pail passy or exelusive oharge o7 nsapis)

Property Planl & Equipment (Fixed assels} - immovable propacty 872

t aans fadvanaes plven (et of Provislons, NPAs and saif dowmn potfslle}, 70356157

Dabt Sectiditos, olhe; ceadk extonded efo

Rncatvatilas Inchuding Inferest aceruatl on Torm s/ Ralt Secudties ele £,58541

tvasimEnYs) 55.575.24

Casl and cash auivalznts und othar cumant Neg-current assals ar.oi7.14
Talal assele avaliahla for Socuzed feans and sscured CC/OD Lorrovings (68,523,1%)

[rant Danks al 1.1 Umpe cover ns per the requirement




2 Tolal boreawing through Isste of sectired Debt Securitles (secured by B 303,287.04
slthiar parl passy or exclislve charge on assafsi(Datalls in Taklo helow}

Delit Sueidlies :

309,438.95
1D - AS adjusimant for aifaclive Interest mie on secured Dolt Saywilea {11863

Interest acciretlipayabla on secured Dsbl Secunilies 3,967.61

3 Aszol Govornge Retio AR 180

{190% or higher as poer the tarma of affer documenvinfermalion
tinementnshim/dabonture trust doed}

[5IN, wisa <lofafje
{Rs. la Jakhs}

‘Tyao of Sanctionad Oulstanding Gover Assats
clearge Amounl [INDuNL as o Retuired Retuired
Pack Passt 11,6304 BO2046 [H00% Refer Nole 1
Part Possu 1,700,000 1.866,95 | 1003 ftefar Note {
Pt Possit 7,500.00 8,031.35 [100% Relar tole 4
Pari Pass 20,000.00 10,5083,37 [100% fafor Mot 4
Porl fagsu 7,500.00 T.715.01 [Ho0% Refer Noto 1
Patf Passl 40,000,00 40,977.02 HOUY: Reder Noto 1
Paii Passu 25,000,010 28.526,70 {100% Rater Nols 1
Parl Paasu 5,011,080 86246 [100% Refer Note 1
Pail Passu 25,000,00 28,566,06 [160% Hefor Note 1
Paif Prsgy 256,000,00 23,034,659 {160% Refar Nola 1
Pari Passu 21 80000 25,407 43 [100% RRefer Nole 1
Pari Pasau 55,060, 31,8977 1100% tafar Nole 1
Pari Pasgu 30,000.00 30,823.20 {100% Refar Nota 1
Pari Posau 20,0000 £8,972.87 {100% Refer Nato |
Part Possu 20,000.00 20,420.94 1100% Refer Mote 1
Part Pagsu 39,000.00 30,468,371 1100% Rafar Noto 1
Parl Passu 10,600.00 10,0446 [100% Rafer Mots 1
Porl Pasou di,000.00 41,6235 [100% Ratar Nole 1
Pard Passu §,000,00 507152 |100% Rofos Nola 1
\Paj] Passu 7,600,00 1,303.55 {00t Rafor Moto 1
an3,267.04

MNuta 1

Th Gebentue shell be sactired by ywey of firsl pard-passu charge In tarma afhe ragistesed Dabaplure Yrust Deed cum Doed of Marlgeqo for Flsl Na.F/401,
Biwors! Classic, Link Road, Opposlle Life Slyls Mulatk (Wasf) Mitmbal ABODEY massuring 346 sy.i. (bulll tp) slluatid ot C.T.8. No, 14006 — $/8, ol villaga
[Astud, Tnlwka Sorvall, Malad (Was() Munstial 400084 wilbin he reqisiration dleldel of Bembay Gliy and Bonbay Subiihan [n he atalo of Meharashim, end
Hoynablo proporles of the Company.

Movabie Propeilles” shelf mean, present and fulute:

I, Roceivables;

11.0ther book debis al o company { axtepl tho onos exclided from e defirliions of Recelvabloa ),

h, Gher eurrents assels of ihs Company { axcop! the ones exaldad from (ke dednlilon of Revelvahlosy;and

. Oitac lang lem? and cuirei Invastmenls

Duer wildhs n chage by Way of lypothocalion Is to bs craated by compuny fn fovour orile Dobuntuse Trustea vnder tho Coed, uplo the exent regulred to
maltlnli the Asast Cover Reilo al or above the Miglmum Ssrurily Covar,




Table-# {Rn. In {okhs;

Brilo Pariicnlors Amalept
1 Nat nazels of the [isted anllly available for unsacured landers (Propsrly Plant A 434,901,008
& F {axchsding Inlangilie 2asnis and prapald exponsas) +

Invosimants + Cash & Bank Belantas + Other curent! Moj-ciigrent asaols
excluding deferrod 1ax assoly {-) Tolal niscle evailablo for socured
|andotaframiors on puil passulexchinlyn charge aslt under Mo nbove
handn (-) unsesured casrantf non-currant abillies)

Talal assols of tha Company exdiuding ola] aasata svallalis for securad 340,252,062
Daht Secuiitosfacsured by parknassu cheaige on q3sois) {As por Tabla |
abovi}
Le39: noateured cusrantl non-carren Yeblilos {B,242.04)
2 Yolal Somowings unsecumd} a8 241,226,29
oen-convarliis Dubl Ssciuilles 20,247.60
Olher Bomowings 241,047,684
IND - AS ndjustierd for alfactiva Intoreat rale on insacarad Bofrowings 895
a Assel Guverage Rale AR 128 )

<} Gompltanee of rll the covenantsfiarms of the [ssue In rezpact 6§ Usied doht sacuilles .
Covenantsflonns of tho lesua o1 ha listell debl secwliles (008} o3 manonod In Qalisnfure ket dasd fave bean compliad by lna Company.
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Price Watexhonse Chartered Accountants LLP

INDEFENDENT AUDITOR'S REPORT Annaxure D
Ta the Boarid of Divectoxs of Kotalc Mahindya Investnents Limitad
Roportonthe Audit of Standalone Tinonelal Resylts

Opinion.

1, We have audited the Standalons Statement of Profit and Loas of Kotak Mahindra Investinents
Iimlted (herefnafter refsrred to as the 'Compnny”) for the year ended Maveh 31, 2021 nud the
Standalotie Balance Sheet a3 at that dato (hereinafier referrad to a8 the ‘standalons finencinl
suanlts’), attached harewith, balig submitied by the Compuny pursuant to the requivement of
Regulation ga 0fthe SEBL (Ligting Ohligations and Diselostwe Requivements) Regulations, 2015,
(the ‘Tisting Repnlutlong’).

2, In our opinion and totha hest of ouyr information and secording to the axplanations given to us,

tho aforasaid standalone fnanclal resulis;

) avaprosentedin neoordanee with the vequivements of Repulation g2 of the Ligkng Regulatons
fn this regard; and

1) give a truo and falr view in conformity with the recognition and mensurement principles Inid
Jows i the applicable aceonnting standards preseyibed under Seetion 133 of the Companies
Ak, 2013 (the “Act”) and other sceonnting principles generally aveeptod in Indin, of net profit
and other comprehensive income and other financial information of the Company for the year
anded Mareh 31, 2021 and the standalone halancs shest as at that dute,

Bagis for Opinlon

3, Wa condueted our audit in accordance with the Slandurds on Anditing (8As) specified undey
section 143(1a} of the Aet and other applicable anthotitative pronouncemonts issued by the
Tnstitute of Chartered Accountants of India, Our responsibiliies under those Standards ave
farther desortbed In the ‘Audtter’s Responasibilities for the Audit of the standalone finanelal
rosults’ section of our report. We are Independont of the Company in secordance with the Code
of Tithles dauned by the Institute of Chattored Aecountants of India together with the athieal
requirements that ave velavant to oy atudit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have filfilled our other athical responsibilities in
acoordance with these requiventents and the Code of Ethies, We boliove that the audit evidence
obtalned by va is sufficiont and approprinta tu provide Thaaia for ot opltdon.

Tmphasis of Matier

4. Wa duaw attention to Wols 3 fo e standalona finanelal resulis, which Heamibes thy
management's asyeasmant of the Inact of the onthrank of Covonavirue (COVID-19) on the
business operations of the Company, Tn view of the uneestuln economie suvivonment, n defivitive

aegesament of the fmpact on the snbsequent perlods is highly dependent upen elrewmatanees as
thoy evolve, O opinion 14 not modified In respect of thiz matler,
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INDEPENDENT AUDITOR'S REPORT

To the Toard of Diveators of Xotak Malindon Tivestiments Limited
Rapost on the Stundnlone Finaneisl Resulty

Pagezofy

Board of Directors’ Responsibilitles forthe Standalone Fingneinl Results

a

G

s

These standalone financlal vesilis have been prepased oft the basis of the standalone annual
finunclal sintements. The Company’s Board of Divectors are responsible for the preparation and
presentatlon of these standalone finanelal vesylts that giva 1 teve 1nd fair view of the nef profiy
nnd other comprehenslve Income and other fivaneial information of the Company und the
standalone balaice shest in accordanse whth the recognition and measurement prinelples laid
down In the Indlan Accounting Standards presovibed tnder Saction 133 of the Act rend with
ralevant yulas issued therenndar and othey acconnting peinclples gonocally aceapted in lndin and
in compllancs with Regwlatlon 52 of the Listing Regulations, The Bourd of Diveckors of the
Company ave renponsible for maintennnce of adequate aecounting racords in aceordanes with the
provisions of the Act for safegunding of the nesole of the Comnpany and for preventing nud
detecting frauds and other iivegulutitios; selection and application of approptinte aecounting
policles; maldug judgments and estimates that are tensonable and prudent; and the design,
mpletnentation and maintennnco of adequate intenal financlal contyoly, that wore operating
effectbvely for ensuring aceuracy nnd completeness oF the aveounting records, relevant to the
pireparation and pressntation of the standalone flitancisl statements that plve a trae and fabr view
and ave free from material misstatement, whethor dus to fraud or evrox, which have been used

for the purpose of proparation of the smudalone financial vesults by the Divectors of the
Comipany, a3 aforeanid,

In preparing the stondplons Husnclal resnits, tie Boavd of Divectars of the Cotapauy are
responoible for asseseing the wbility of the Company ta continue ns a gelng eoncers, disdosing,
as applicabls, matters velated o golng concern and using the going concern bagis of accoumting
tmlese the Board of Diveotors elthor intendy to Tiquidnte the Company ok to ¢eago opatations, ox
has 1o vealistic alternative but to do so.

"The Baard of Dlrectos of the Cotnpany nre responalble for overseaing the finandal reporting
process ofthe Company,

Auditor’s Responsibilfities for the Audit of the Standalone Financiol Resvlts

8.

9.

Our ol ectives ave tn obtaln reasonable assurancs ahout whetlter the standalone finarial vesults
45 2 whole are free fiom materisl misstalement, whether due to frand or srror, and to lasme an
auditor’s xeport that Indudes oo opindon, Ressenable assuranes is a igh level of resurvance, but
1¢ ot a guarantes that an audlt condveted in accordanca with SAs will always deteot » inaterjal
inlestatement when 1t exists, Misstatements can yrise from fraud or error and are considered
routetlal if; Individually or in the ngpregute, they could ressonably be expected to influsnce the
aconomic decistong of iiers talcen ot the basis of theso standlone fnanclal results.

As parl of an swdit i accordance with SAs, we exeraise profossional judgment and matntoin
professional skeptelerm throughout the mudis, We alsor

+ Identify and nssess the risks of nuterisl misstatement of the smndalone finnnclul results,
whether dus to fraud or etvoy, deslgn and perform audlt procedures rosponsive to those
tisks, and obtain audit evidsnce that is sufficient and sppropriate to provide ahasls for our
opinion, The tlgk of not detecting a muterial mlsstatemont resulting from finud s highor
than for one vesulting from arcor, ng fraud muy huvalve coflusion, fotgery, Intentional
omissions, misrepreseniations, or the override of internal eotttrol,
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(NDEFENDENT AUDITOR'S REYQRY
o the Board of Directoss of Kotat Maldndia nyeahnants Liratted
Report on the Standalons Financlsl Resolta
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«  Obtaiy an undavstanding of intet.'unl eonfrol velovant o tho auditin oxder to design andit
procedures that ave uppropriata in the circumstances, Undur Scclion 143(8) (1) of the Act
wo are 2150 responsible for mxpressing our optnlon on whether the epmpany has nde.quutf;
intevnnl fingnelal controls with reforencs to finanelal siatomonts fn place and the operatin
effopkivenass of such controls, (Refer pavagraph 13 helow) ‘ 8

s Twiluate the nppropriatencsy of accounting policles used and the roasen
acoounting estirantos and velated disclosures made by the licard of Directors, wbiencss of

¢ Conclude on the appropylateness of the Board af Divastors use of the goin ¢ i
accotmtiny and, based on the sudit evidence abtalned, whether a 1gat§3al %ﬁgaﬁﬁﬁﬁq‘i
rolated to avants or conditions that may east slgnifieont doubt on the ability of the GOlnpz{n‘
to sontine as a going concern, Hwe conclude that a matesial uncertainty exlats, we arlc;
roguired to draw aftention in our anditor’s teport to the elated disclosures in the stndrlone
financial resuls or, i such disclosyres ate inadequute, to modify owr opinlon. Our
concluslone ave based on the sudit evidence obtained up to the date of owe anditor's .
THowever, fatira events ol conditions may enase the Companyio cease to continue asa gc)aing.
coneeiin

«  Evalunte the overall presentaiion, stracture and content ofths standalone financt
: el rasults
Including the disclosies, and whether the standalona finsnalal results vepresent the
wirlerlying transactions and evants fn 2 monner that achieves faiv presentation.

10.We commaaleats with these chavged with governanca of the Compauy ve vding, among other
mntters, the p]lulnt:t_l geape and thnbng of the audit and signitleant au(%i’t fiﬁ]ingsg. 'includ?ng ﬁ;?;
significant defletenciesin uternal tontral that waidentify during our audit, Wa nla provide thoze
chavged with governunce with a statement that we have complied with velevant atlyienl
r%quimmeuts re;‘gardmg independ};a?cei; mid to eommminticats with them all ralatonships and
ofhioy matters that may vessonably bo thought to bem en outt indepeny X
oo v o pondence, and where

Other Matter

11, 'the Stapdalone financlal results dealt with by this report hnve been prapaved for t :

purpase of filng with BSE Limited, Thess results aro hased on. aud };hopulif be J:les\]t;ﬂx:iglgz
andited st.undalone financial statoments of the Compnay for the year endad March g3, 2021 on
which woissned an unmodified sudit epinlon vide our report dated May 18, 2021, o

For Prica Waterhouge Chaviored Accountants LLP
Firm Reglsteation Number: oteyB4N/NE00016

4, Dloally signed by

SHARAD  tiihiibakami
- pateran105.10

AGARWAL,-‘ z;nos‘anns'm'

Sharad Agarwal

Parther

Mambership Numbett 118522
UDIN; 211185204 AACG4631

Numbat
Mey 18, 2021




HKotate Malindra nvesiments Limbed
CIN 2 UGSD0SMHIIBEPLCI4 7YBE
Repd Olfiee + 270KC, T7, 6 Block, Dondra Kurla Complox, Randra ] £ ), Mumbol- 404 051
Website wwerkinleods Telephono: #4 7 62185303
Statnman! of stantatons Fisanchal fosuks for the yauy ended tderch 35, 2025
Stahdulonn Siptamant ¢f Profit amd Loss ! s it bakhys]
Holl yany apduit Yerraudad _l|
s Me, |Pacicalars Murch a1, 3623 |  Morcliad, 3020 | archas, 2021 | Mareb ad, 2020
Unaudltad Unpuiited Audlted Auiai
REVENUS FROM OPERATIONS N
[ Enterastincome 23,362.32 45,477.97 70,8530 160,340,38
l ioiidend inconte - 33 - 340,29
() §eees and commissiun incoma 570,70 29,37 799.77 #1181
g jriat galn an dofr value chenpes 2,906.20 1,330,690 4,213,66 2,6214p
M fjoihes . 6%:47, 7,53 3535
1) [votaiHtevenue from opotations . 35,739,22 47,630,95, 75,014,07 104,034,94
{ (otherineope 100,76 102,36 21463 1,040,280
My [Torol beome {51} 95,535,60 FYALTEE 7612890 105,072.04 |
Fapbiises ’ ' "
ill Finanea Coxys 15,483,54 28,302,596 32,547.43 39,897.09
@ [tmpainnent on finsnclal Instraments {2.n20,00% 4,0i8.13 334058 5,560,406
¢ [Employeo Benelily expenses 3,405,57 1,379,23% 5,003.03 3,026.08
{vl  iDeprosation, amor lzation s Impalment 12287 4069 plciid 5.3
v} Olior expenses 2,032.45 163792 3,351.40 11600
Y] {Totalexpeires 1662403 33,46%.01 42,657.70 71,713.30
1 |Froliyfioss) bafere tax (i - v} 20,215,088 14,273,936 33,610.92 33,359,006
I} [roxexponse
{3} Cutreni zax {4,708.00) {4,792.5%) (B,279,85) {%,452.99)
{2} Peforred fox {433.95) 120334 207,64 ! 286,94
Tolaltax expense [152) 15,185,95} {3,590,10) (8,992,249 (9,%23,05]
W) (Projitflloss) for sho porlod { - Vi) 15,676.00 10,603.70 25,011,685 24,435.61,
vl fOthor Comproliansive Income
{1) (tasaz that Wil ot ba retlassiNed Coprofit or fbss
- Renteasurements of tlve defleied beneflt plons 7 (e} {330} {1907}
{11 Inconza Wx raleilng te ltems tiat vill notba reclassifed toprotiar lase [ERE)] 0.9 Ut 5400
Qthor csmpirchienstve income 278 t1.80} 11,42} 134,87]
{8) {5) Item thot vitl ba eoclessified to prolit or loss
~ Flnsacls! Instruments theouph Othar Comprelionsive Incoma {0.53)] - {0.53} [av.aa}
(1) inconve tox ealallng b Tmvs thatuiitt fin racasaiRed to prakitor loss 043 - 13 1209
Total {6) (D50} . 0,40] {24.35}§
Oiher coniprohensiva ncoms [A + 1) 230 12,66} 1.2} (222
X1 [roiaf CompralaisTus brcomve for o postar (VIL+ ViEy 15,070,38 10,604,584 25,018,86 26,090,%5
(%) (Pald-up uneity shore capltat (face valuo of Ag. 39 par share) 552.26 562,26 56226 56218
I} fEnmedngs par equlty share dnat anpuslized)
Dpste & Onted { is) 261.13 a0l 444,97 A19.2%
Fee aocompanying rieke o the Ranndal rosults
Fog and o behalf of Board of Dlreclors
Holak Mahlades Inveatiaents Limnstogl
e ol
PARITOSH %‘;ﬁ’é“g‘?»
3
KASHYAL nipsas soray
PInee : Mumbnl Parltosh Knthyep
Rals { May 18, 2024 {Dligsler




KotafMakilndra invasiments tnilled

CéH ; UGSQ00MHIEBPLC0ATINE

Regd Offico 1 27BRC, € 27, 6 Otock, Dandra Kinln Complex, Bandra { & § Mumbal - 108 053
websittat wwnkitheon Telepfione: 94 1162185303 .
statamant of Standafone fnantlal Resulls asat Mavehad, 2021

standalnng Paliyes Shoot

[B: Infakhs}
Asst

Asnt
Snfte [Rertlcuiers Mareh 21,2021 March1, 2020
Autdlemt
ASSETS ]
1 {rnanclelasaty
A jCoshand cath eredvalants 1450183
i} pank Balanca othet Then cashanll cash equivatants 1280 mi':g?g};
5] Recelyahlas o
Tragdarecelvablas 123,95 5878
other recelvables 584,51 apLIs
df  {roans 620,903.57 535,036.55
o) Hnveslmonts 462 53,165.13
I (iter Ennnclal nssoté 22159 197,71
S total 761,219.63 T0,318,80
2 HansInenclal assals
w fcuzrent Feasets {Hel} 1517.81 I
B |pefercadTax assetsihnt) 2.200.07 3 gif'é?;
4 eopierly, Plort and Equipmrent 12736 fzm‘vs
d)  [tntangihteassots unduy cavelopmant 830 353'.,13
of  |Other Intangibls ouats 32009 1082
5 10ier Non-liancisl ussuis 27046 28168
Suh tolal 540,90 4,719,734
Total Assats 708,110,63 04,0074
LARIF(ES AND EQUITY
UABILITIES
1 Faanclal Heptiltios
»  [Devivalive Ananclalinstroinents 1,528 5
I k> 544140
Trade Payshlos
lotal auliesiding duos of credltoss otlior than mlero anterprlsas and small entarpalses 667,17 434,80
Qther Pryables . o
\atat antstandisg s of epdltors other then miera antesprises and small erterprises 75L12 1,810.75
4 [nebtsecariies 255,242.86 30644051
4 |Barrowings {Biher than fahi Sacurlttest 2602002 263896.56
o |suvorlinetedtictiitles 24,250,67 W01
Substolal 8144784 i, 085.60
2 Non-slianelal llobllitles
3] Curreat tax Habillites {Med) 355926 £52,00
) provisins 1,302.43 67618
¢} Dfer non-finencr Habiies 50544 755,02
Sy toinl %965,:27 220410
3 |equiry
¥ Equlty $Tara Capltal 6016
Hid, 2
B fotharequily 204,241,76 mgiﬁg.mz:r
Sills tatnt 204,804.02 IB1000.03
‘Total Rablittes apd Equlty 248,210.93 784,057 73

Notass

Thastandelonefanelal resullshave been propored In segottlanse Wil fndisn hecolilng Standards Piod As") notNad wheer the Cony

panies (idlen Accotiniing S
Heflas, 2015 o¢ nmandad by the Compantes {indlen Accounting Stndasds) fules, 2018 read with the relevart rules {ssnall thereunder an(d ather ncml.,t‘:l?l?s ila:::;nljﬂ
generally nccepted In india, Any appitenilor guidancefelarificatton/dizecttans isund by e Rasarve Dank ofinelta of olhser reguiators 2re Implemanted s and whien lhnypam

Issuailfapplizable.

2 Inaccordanee Wit the B Ceuler No ROI207,1-22/17 DORSTRAECA/LLOME/2020-22 dnted fpst} 7, 2027 and tha meshodology for e
2 ofatlon
Lased on guidance Issuad by nillan Bats! Asoclation, s Contprny kas pit i plece & Deadd appravad paller L refind § wdjst Im:mu tn ;nﬂfﬂl,ﬁ'ﬂ:;;’ ;u‘::r::j::
durlng tha marrtorduny peced, e, tharch 1, 2020 1o Augest 21, 2020, Company has astimatad the ot amntmt st made & pravitlon In the standafona financial ragults for
the yaar endad March 81, 2021 As on Mty 81, 2021, Company keds o specifle tahilTy of is S50 akhs whlch s defiited la Interast Incalne lo meat 13 ehilaation sovrards

rafynd afinteresian Intarcss to eliglbln borrownes as preseelbed iy tha ROF




I 2ddillty b the widesrestl public kealth impiicatlons, the COVIDAN petgmt has hsd an el v lrapact on maceaecanombs condilons i Tnla and areund the
wiorkl, Durlag Sie year, poople and economles srounil o weild, wilhessed serious furliufenta couscd By lye Rras wave of the pantdenile, the consarpent lckdowns, the
teodduol ¢aslag of cestiictuns and the vatergeace of aww vatinsts af Vg virus. Tha rst Qarter of Riancla) year 2020<25 yos worst affected due-to pandamis, Hovev, there
Was an economic recovery indysrter And antt Quortor 3rd of Flnaclal Year 202021 as lockeloswis easett cansequent ko reduciion n COVID-12 cases. Althoteh govarament kas
started vaccinatton dilvs, COVID-15 cases [ava tgnilfeantly lncransed Ia eecent months His 0 secunt wave os comparud fo eanler levels In Indte. Yarkaus stato povamments
lizve pgaln onnounced stlc mensores Inclnte lockdowns to corala Uil pheads As COVIDA varednes got ndminilerad \o more and muiy neaple, ushaesies n sectols

Impacted by pandamic may pick up, Howaver, the continulng and avolidg teature of the virus haa ceeuted uncertpbnty fogardisg ustlinsted L 1eqlred for bsingsses 2pd
Ihvas Lo gat byck to nermal.

The Canipany canlinues to ciosely inonllor the siustlon snd I resonse bo s healsh chls has Implemenied protocels ani procasses to execute lis blusinass comtiauity plang
and help protect Us employers und support iy clants. Th pande fies Impacied Jending bidness, fen Icome, <ollecilon effldency eir, aied may Tosult In Tneeeass In
cutlumer defatiits oid consequently inerease th provislons. The Company, Iowever, hios not expertenced any Signiicont flsiuptions In the yast ona year srack hes considerod
Y impact on careying value of assets based oh thy exteznal or tnlert Informarton svailablo up to the dato of npproval offlnanciol statements, The futers diract and ndirecy

Impuct of COVIR-19 an Caripany buslaess, rasulls of oparatlons, Nnanctsb posillan and cosls llows camatas scariala, The Mnuncis stalements du sob ncide uhy auJustments
that mlghl vesie from e outcome of 1555 unsertabity.

Uoserve Bank of ndia {hed] listed gulielines reloting o COVID-A9 Megulatory Packege’ dated March 27, 2020 and subsenuent guidallnes on EMI moratadium daic Apel 17,

2020and May 23, 2020, The Contpary has sdaptell the polioy for sfledig Uin morstartum and offered Hiu saine In scbardance with s palley Lo tha alighle customars during
tho pesdol{eom Murel) 01, 2020 1o Augyst 3%, 2020,

Tho discloswre a3 required Ly N0t clecula dotad Aprl £4, 2020 un Covld-39 cugulitory packege - sssat classllsation and provisionlag for Tha year ended March 33, 2021 1
plvapheforn

1eartleslors

Ayat Asut
March 3, 22t March B1, 7020

Amenals ln SiAfoverdue catagarios (As an 23t Febrvary 2070), where the Tumyfdef vies oxtundad! 15,745.80 TrAsA8
Amusntwherg siset classifteoion Danefis I exzended - 19,26
Provislon Creatad* 34512 3,569,13
Less: Provistons sdjustid ciming e puciod agalnsy llppages® 1,)36,30 -
Nosdusl provilunst T,314.97 256042
* alance s seporied s ot respective raporting date.

Raserve Bank of ndla (A8} fnuod guldalines relating 10 ‘COVID-A2 Repulatosy Packops' dlated March 27, 2030 aist suhsequent guldelizes on Piudentiat § k for

sesolillon uf sitessed vsvets fo ciebla tre fanders t Implement a cesohitioh plate bn rospect of ellglble corporate expostiras without change tn owmacship, vt porsonsl tonns,

while classityleg 1uch exposures as Standard doted August OB, 2020, The Company las atdpgied tha polley Tor Reselutivn Framzwerk for COVID-A9-related Stress pnd offered
ha same Lo s o¥igille antomerr.

Thiere dre ne customers wiieee resofutlon plos have been hnplementet undar tils f heson March 31, 2004,

Tho obova resells wieta vestavied by e Audlt Cormilitan and spproved asuthaken on recore by the Loard of biractots el their Taspective pactiags hold on May 36, 2021,

These standalena financlal resuls huve bizen prepsred in avcordanen with the remsdrement of Hegelatlon 52 of the 688 {Usliag Obligallons pud Dlsclusucs RegUirements)
Regulztons, 2015, as modifiad by Crcolar Ho. CIYCFO/FAC/OZ/I05E dates Tuly 5, 26LE raadd with CIRMBFDFLE8/2050 Joted Avgust 10, 2016,

Tho ezl slandafons fipeclnd resulls hive bigon auditod by the slotutory eudliors, The Hevras for tie sbcmonths endad March &1, 2021 srevnmudlted and viere notsabect
to limitgdreviow,

#lgures for tho proviavs paradfynac hava hnen raproupnd wheravat nagessary Lo confatm to curent paludfyaa prosetabion,

ForPedee Whtorfmisn Chartmad fevorntents iLe

Forami cix bahal! of Boatd of Bireiings
Firm eghtratdi Number; 012754N/H500016

Kotak Maltadin invasiments Limited

 Dlitafly slgned < il )
SHARAD  \gulsiretl PARITOSK i iinte
AGARWAL,/ -Sreismiasis aitzos KASHYAR* JnaTis

Sharait Agarwet Paillosh Keshyap

Poringr piractor

Membarmhip Number: 10622 Ploge ; Mumbal

Wa finva siied heae stendutona finenclal cabiia for tdenilisation puraae enly. Thego Roeull Dute + Muy £0, 2021

ahouk! 6 ead In conjunolion with our seport dated Moy 10, 2021
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Hatapondentawiiter's ropoxt
i1t ho Mpmwhors of Kotalk Mnldnden Tovastmenit Limlled

Teport on the sude ofilie Sinsdnlone hmeial stotoments

Opintan

1. Wo e audlted fhie actpmpanging steudalone financkal stotovacrite of  Kotale Mahindsa
. Ihveatments Limled £'the Company™), whinh comprisa the halnneasheckas at Marchas, 2004,
and Lha atatoment of Profit et Tovs (reluding Othey Comprehensive Tnsoma), stalowent of
changes 10 eqnity wnd stetemonk of cash ftows for the yoor then suded, and notee o the
standatone {nenclel Alateinmite, iclading n summmy of slgnifieant novounting poileles and
gt gypintuseinformation,

2, D ouvaplaion and to thabest ofouvinformation and nceovding to the epilonations glven 1o ve,
the aforeantd standnlone frmanelel seatomeonge ghua e fuforbmtbon reguiced by the Compavics
Aok, 2029 ('the Act™) in the mannes so vegquived snd glva  tite and fafe view 1 confumily wikh
tho acconmting princljles genuvalty sceapted {n Tidfa, of the state of nitaits of ths Conipany as
at March 81, poan, sud toinl comprehensiin inpome {complalng of peafit and othor
comprohotalye Bcome), ehimges T sty and its epsh Hows for the yeay tien tnded.

Bngla Xor opfuion

8 Wo condustad nue odide it atcardanos with the Standacds an Avditing (945) specied wnder
soctlon 14a(10) of e Ack Our veaponelhilitten wndopthose Standiris ave farthov descibed i
the Audbor's Responsibilitley for the Aadlt of the Staudidena Miunclal statomenta sozton of
oup papolt, We ave depondenk of the Fompnuy In seeovdanes witl the Codle of Btles lsned
Ty the Fstiiate of Chartoved Aocountanta of Tadla topativm with tho ettdel regpdvemants that
aa cedevant to aus andlt of the standaione Hnancial statements unier the pravislons of the Act

, sl the Biles thereunder, snd wa Iive filfed one other sthlenl reaponsthilitios ln nceosdnrses

' with thesa regiivements and tie Code of Ethles, Wa heiava (hat the audit evidence wo have
ohtained te sufficientand appropyiste to provide a hnste for our opidon,

T (U e ¢ 12

4 Wedmw nltontloi Lo oo 4n TXT 1 tha atondutone famalat stetoments, which oxplotng the
uneerialntiea and thy mansgamant’y nsteasmont of tle financlat tmpact, dua to the cowntry-
vridelagk-dovwnaand nther veatvintinns imposed by the Government of fadla nid othor facker
jinpacting the Compray's uppeakion due to the COVID-19 pandembe, for which & definiliva
adspgsment af tha hvpact in Hie avheoduent poviod 1s ighly dapsudant wpan cizowmshinces as
thay ovalve, Ot apinlon {z not modHied In respeat of this matter,

Yoy nnditmpttors

5 1oy awdle matters are Hosa motkens thet, Inone profesalonal judlgment, weve ofwmost slgnifesnea

i1 our andit of the standalona dunanalal sintenents pf o eureant paclod, These metters wore

. nddveased fn the context af gwr andit of the atendntona finnuclel satomonts ae nawhaln, i in
forming ewe opbalon thevdun, ind wedo notpiuvide g sepavabe opinton on these mettors,

¢ Priea Waterhause licotmred Acgaustaits LEP, Neyep 17 Bulding 111, 8th Ploor, Neseo I'T Park, Nases Complax
tiate No, 5 Westorn Express Higituny, Goregaon Bost Mumbal -+ 460 063
Ty 191 (26) GlioBooo, F! +01 {(18) 61108700

alslored inco it Hoad oik H 1EAVhhn Dlasabas Kary, Haay o 110002
v [syensn [a Tarsaiahg Flimyconverded (alg Prigy Ynloreuso Cliadorcd Atcovatanls L fo Loted LisYFly Patnmehip sl LLP g 5 .|
Ao P PN et U A S e T St R R B A b i Al

numborbofom ateiratalon wea O 137645}
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INDEFRHDENT AODITOR'S RECORT

Te Uin Wiembors of Katek Tnvestivents India, Linlied
Hepuet on rudit of the Sandntone finandel stotements
Prgasof 6

d 'ﬁuwhlgpmuu(i i 1'uap11ct€o'
in yespoct of Logna LGT proviston:

(vefarRiotu duf O fov aveannting poliey imd ¥oke - held digpuaslons with monsgement and
il 6 for BOL provision]) obtasd  watdevstanding  of  olgnlficnnt

As temlted in Noto 5 and 6, the Compayy e
Toans and fnvdstineists carrled at anwrized
coat ninmaing bo Be, 46,960.90 lakis (moss)

wnd e 50,050.64 Inds recpactively o5 at -

Nnveh 81, aoa0,

Thoe Compony helds BOL povigon of R,

11,32%7.43 Takhs and Ry, 910.96 talbs apgadnst

sltchlanps i havestinents respectively,

Ae discusefl b nobts 1.4 €, BOL proviglon s

Leon determined 1n aveoidanco with Tnd A8

Aoy — Financink Tnsteamonds and §s shpntleant

ta thestnndalona linmpelel datements,

"We focused ot this tion ne deterrining BOL

pravisiun vequdres aigmifteant fndpamants by

the. wunogemoot. ey sress of judgemant

Ineduded:

-~ Agsimiptlons weed in the expectad cveillt
loss proviston ouch a5 the financlat

nsatsiptiang e prohabillty of defavlt; 10ss
given dofnull and wapusues ol dofault used
favwinliiig pasesament of BGLvovision.

Gudevitood from the mansgemest and
evaliaied the deslpn and tested opryiing
aifctiveneys of contiols dn vespant of
sigaificant gesumptions Mia probubliity of
defauik, loss given dafault ond sxposurs at
defandt lnchndhng approprinte mpprovals nid
withemationt acauvpey, which e used In
meking the gesessientof OL provisks,

Irvolved puditor's expert to ossess the
appropriat of the ptions il
Judpemont made by anagomag ssed ko
etideulate RCL provislan,

I'eguod loy @ntn inpute vsod o eomputethe
EGL provision on o synplo busis to sdsess
{lofv acensacy and coinplefensss,

conditlon of thoteiritorpndy, proballity of o Bpsuved mathematlat feniaty of the BOL
defult, oxpoeted fofwe  eught

cugle ove . ovovlsion. hy-prefaesling ceanfadationg on—— — .
axpevied 105s Tu grao of dathidit, o -1 njigren

The flontiflentlon of expugiies with amie ek
- akes with a H
v il
signilicant buevenssIneredt plate from tnfiiol 3?&@;'1]:;1 i;]h(:{:ﬁ :ﬁ] t:};?,‘;’?ﬁ:;? E;q;::;;?g;’ *23
vecaghitiar of b, Tixpacted (eadlt Loss (L) provision in respect
of finnnclal sugets, N

M. Approprintenose of thovesognitimnt of  We carsfuil out fllowing praneduves n eapert
Tattvest Sarorde following Wfeatlve  ficoino secagnition os pae M apprandh —

Tutovosk Rato Apyuaeh

Refer Nobu §5;, 6 nwd 24 of the siamddlona
finsueind statoments.

The Contpay Das tecogplzed the fntprest
Dacusio Basad o uffeutive Interost wte (BIR)
appangh. The utal Intereat icomo vevognfzed
I gureent vem tauler B accanating ¢ Re,
07,4984 Tk,

For computation of BRI, the Company hes
{doattficd tha cost and vovinus (eallad o LI
component} wideh ars divecly ativhuled to
e vospeellye tagm avaoint, Tiin Company s

+  Understond frou tip moaegenient sud
fested the delgn ond  syevatiog
oftyitivaness of The Tkey contvols
surrennding the calentatinng of TR atid
compitation of interest ineainobisud on
tho anme,

¢ Por aclected smmples, ageessed. the
runsonobloness of ly ssawmptions /
Togute vaad 1t sesnsalog e tustormors®
Tehavior whteh 15 weed for enthinating
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IRDRPRYDENT AUDYFONY REPOIT

Ta tha Mankevs of Motak Bivestnsonts indin Fnlied

Reporton andtt of thaRlendatons nondint statements

Pagaq uid
followad twa nppranches fav teaathig e TR otz caah out ftows G, disbucstmmt
component fo the keapectiva lonng. Th eodo of ofLonue) 1n ence of (xed poried Loaw,
Jonps whish ave hinvlug vevolving frelily, the -
[dagitficd EIR conaponent §5 amovtized over o Taw
Alio et af the Ioan an stenight ins basla and
1 eageof fited peviodTon, to RER compmiont
I3 amarkised ou the basfs of offsetive intovest teorne, over the pevlol of tho luan,

rate.over fho poviod afthalant, Based on wvalfiable evidowe gnd dhnve
ey ioputs wead in the coaptitotlon of BIR, fa  pvoraduves porfovived, wo did not find nuy
vase of fhad poviod toan, be hopcted by ta  watovial exocpttansto the vecomnition of orest

jnagentout's desodptions i respeet of fneqme following AR approach
thatng  of ftorn  cash  outfiow (e

dishrgeniant of Tonngd,

Civaiy thn Inhevant sobjectivity B fhe
assumptuns prdthe natars and extent of udlt
prosedures bavelvad, wa dotorratned thisto b
o leoy puib wmatiar.

selected  smimples, tested  The
arlthmaticnl aceusany of the eulenlation
of W md amovtlzotion of iutevest

Ol informantion

. Ths Company's Bonwd of Dlvectors ls cospoualile fov the othav Informotlon, The ether
information commiaes the nfermatlen indudad i fle Dirocto's sepoet, hut dees net ingdude
Phe amndalone Bmnelal abaterments and otr andltor’s vopart theranm,
Our opinton an tho tendalons financiol statemarts does net covay the atlser tofoesiatlos and
wa do ot eRYress any forin of assutoncs condugion therame.
Tt cpnnectionwith o auditof the stundatonn financial shatements, awr vesponefbiitty letovepd
llig ethes Infavmation and; i datuy go, conslder whathee tho othor informmntion i matedally
{neonslatent with the stendature fEnanelal statemieinta o our knowledge ohtained iin o ailt

e DO ARG OGS d0 bt ak oL hstRted TE, Ducd ot Ehe-wortewe-hovepaoformutAgh — e enee

cunclnde that thera 3u 0 mateelal misatatament of this athot Informaton, we ave required to
copoit that {oet.
Wa havanothing ko fopatt i thh rogard,

Ruuponaibilities of thansgoraent mad Moas thnwgad with goeeamanee (i the

stndatoneiinaneinl siatenumids

7, ‘The Company's Board of DitetSats I reaponslilafor tho matters stated. hndection 3403 othe
Actwith veapeet o the prapseation ofthese stondalone finanelil stabanents ik giva atiea md
fihe vigw of the Atencial vosition, Snanelst pecfinmunee, changes fn equity aid cash Dows of
tho Compmyy I accordonct with the aceounting principles gevavnlly arcepled in Indls,
ineltding the Accounting Standards spactfing undor sertion 389 of tha.Ack 'Fils vesnonsinlity
aleoinclndeawaintannnce of ndoqunds neeounting reeords 1o aceordence wiiltha provisions of
1ne Ak for pafaguneding nfthe aseete of the Company pnd fhe provanttng tud detesting rands
and other irveguhidties; srloction and applination of appropyimls acetvnting policles; maling
Judgtents aud astimates hat ave reasniable and prudant; snd denlpn, hoptomentation and
wnintengnes of adaqupte tereal Gnanoldl controls, that ware apovating affectivdly for
ansuring the aecuency and completandse af tha reounting ratords, ralevaitt to the grepavation
i pregewtntion of tha standnianc finguclol statamants that give n bne and fibe viow and are -
fros from mnkovist niisstateraant, viwbher s to fiand oy ervor,
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INDRPENLRNY AUBITOI'S REPORY

Tailih Monilwta uf Kotk Tovealmonts Tndla Lindted
Rejior o avdit of the Standalune Rnaneind statonwito
Toya g of g

& I prapariag the standalone Ananedal slolomuta, monvgernnat It vosporsiblo for ssseasing He
Compray's nbilty fo contnne na 2 going tononm, dlsclosing, as applicable, mattevs valatzd to

puitg conern and using the nolng eincern. hasta nl Revunying ylest menogomaut. sl
ntondd f dals fiié Compmy oo vogss opevationa, or s no rendistic nltornativa Tt to

d 0. Thowe Do of Dlvectory wa nlse respomsibe for overseatiyg e Contgny’s Bunialal |
tepotthig process,

Andltor's voagunalliiltesfor e audll of the standatone Biarasiel stntemata

% Ouv alfectives avs to oblaln rersonhle assavauce sbout whethay thu skmdntato Grmnehd
statontents ns nwhals ovs frea feomomatorinl misstatenont, wholher dus to fiamd o myas, and fo
fande on nudltar's papott St fintucdes one opinkon, Rearonalle ssivaten b o high Tovel of
teimaroiee, Tt la ot o guasankoo that sy andit. condcted h neentdinee with $4s wilk pveys
flekect & atovial salsatabemsmt when It exists, Migstatemonts enn aclse foons Siad ov pivot and
ate cangifeved matorlal I, indtvidually ov bn tin sggeeyake, thoy could rensonably ba expoated fo

influanes the eetinmie dolelots of neers talen on Hie busls of thusn standslona Maneidl
statemionts, :

10, 5Pt ef on audit e accordance with ke, wa oterelss professiounl fdgmant and maintgin
srofesslonn? seaptlolan Hroughowttho andit, W dluot

o Tdewlity end qwsess the visks of makerial misstnloment of the stondalono finnngiok
dtatomuits, whithoedueto faud ox orsoy, dealga and parfuzimasuditprossdyes tuaponsive
ko thode dleks, mid abiatn medit evlilenos that Jesntficiont and approprinteto yeovde o bl
for vuar opinion, ‘Hie visk of wot detecting 1 tnterinl tisstokorhont vesulting from frand f
Tghavihan foromsvesiiting ftanotvat, es foand mny tavolvs aofiusion, fuegory, itkentinnal
umiastons, nilsiapresantationy, or the gvovildoe offiteinal cuntrgl.

Olstudte o snylaeatanedlayg of tntorual eoteal xalevaitt ta the sudlt f owlor bo destgs audl

Pravadures thnk-aep-miwoprntodntho-elecumstanoos: Undue-Section 148 (0} (ot iha-dd; s
vie it ffso sespovollile for supresaing one opbidon o whether the compnny hes adequate

Intorsmit finanolol conteals-vith vefevanen Jo rtandalons finnpaiel stalemonts T e and

the operating effecivenves of audh aonteols,
+  Ywslunte the appropriatoncss of ateowsling poltcies vsed and tha teasonaliloiean of

norpunilng eelimates and rolatod dleclosires made by nnagomont,

Condlude on the appropfatencsy of mensgement's uan of the golay voncarn buwls of
accauntlag and, based an the nodlt svilence obtotned, whatlier o ragerld wncatalaty
exfity velatad to ovents or condittons tat may cast slpnificant doubt on the Compaoy's
bty to continue nd n golng cavteary, X0wo condade that ¢ motertal unceidatity exists, v
oo wequived o deaw witaatlon In owe andlter’s apol to the xdnted dlscloanres fu tha
stnadalons fnoudit statsments of 3 such dlsclosives ove Inodequate, o M@y o
oplnion, Our eonchualons nva haged on tha mudit evidonce shiaed wp to the Aaie of our

avdifor's vaport. Howaver, flira events or cnvdifiong may eruso the Coropuny to cease to
coutinne 03 & going cong,

o—
;:;:t‘,hmlored '{;&'o
=N RAT 507

%
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RYDEPENDIHT AUDITOR'S REFORT

P tha Monbaes of Kotolt Tnvealinouta India Lin{tad
Tepowt on aydit of e flandnlone tuenelnl sittoents
gy ufs
o Twplunie the overall yresentatlow, abhchueze and cantent of M staudnlone finnneial
stafoments, fanding the dipdlosires, and whethue fhe standnlone financlal statmenty

vopresont the wudedylng tansndions ahd svemts tn o mumter that nchieves v
pragentaton.

* 1y Wepommuintete WA A elevET0 WINK BNV SR FRaimig, abidng S Wi, g T

planned stapn and tming of the andit and slgeificant andit todiags, incinding any slpntifcant
dafcioucles o Intornad conttval thnt we A6NLIGr dnving ene qudit,

42, Wa lgn pravide those cliivgod with governanes with o slatement at we hnvs eomplied wirh
volovant efhbeat roquicoments rogarding Independence, and to vommunieate with them ol
valatinishtps nud othor mattevs that woy rensonbly he thought te hear un ont thdapendencs,
and wheve appllealila, related snfeguends,

19, Trow thoe matiew sommunepted vith those disrged with governanea, wa dettrmine foss matters
Lt weea of moak algaifionses in tha aedlt of e sandalons daaneint stitements of the cueront
psted and ava Therefuto tha Jey andit mattors, We dogoribs thees nattora In o audlios's vepoyt
nnbeza are o ogulatian precutdos paliie didagare abowt the sttor st whow, In odrerly mie
elvesmstaness, wo datoimitothat & matter shauld nok b commimbeated i o caport hasausd
tho pdvevss voisoruences of doing o would veasonably be ewestnd to oubwolgh the publle

{ntereat honelTta of aueh commvonication.
Ropoxt o ooy logit and eogulatory viguiventonin

14. Aarequlred by s Compivtoe (danditor's Report) Ordev, 8616 (e Ovder™, lasied by the Conteal
Ginveryment ofMmdla In vt ofsubraccion (1) of awpfion 143 nfthe A, waglve Inthe Annewpa
B astntermenton the mattors dpacified o pavographe § and 4 ofthe Ordey, tothe extent apnlicahie,

155, Anveqiived by Saciion 143(0) of the Act, wa veport that

{00 W have sougik and ohtnfned all the nformation and sxplavations wideh to e best of qur

s Iwowladge-pullotisfwove necsseary fos thapuiprsey of oo oty

(b} Y ewe apfation, properhooks of benotutd ag vhgidved by taw havs heen kopthy the Company
gofar a2 it apears from ouv examinntion of thuse hooks; .

(6) Tha Batones Sheet, the Bratemant of rallt mnd Less Greluilyg other eompralionsive Incomey,

Hhn Statamant of Clinuges b Bapityrand Cosh Mow Stntamant deatt With by thts Report are
in agrenmentith tho books of aeeount;

) In ow opinton, the afureanid standalone fnanclal statensents comnply with the Arnounting
standpids apeciledwder Bretion 133 of tho Acty

(&) On Ehe Dosha of thevaliton apresentations veselved from the diveckora as onMaveh g4, noeo
tnlanon roeatd By the Boaud of Divastors, nons ofthe testoss o Maguntifled s on Maseh
43, ateq fram halug appolnted a2 o divoctorIn termis of Bottion 144 {2) of the Aok

(£ With respeet L6 this adeguney of the ivtevial financlal zontualewith seforatcs ta sendalonn

finanalal stataments o the Company and the opsrathyg effoctlventss of mech conticls, vofer
to our sapavate Ropart iy "Annosioa A%
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IHDIPENDENT AUDITOR'S RIGORT

Ta the Membviz of Kotolt Javestmants Indla Hiited
Vepork o sudit of the Stundulone Misnoll statoments
Pagh i (G o,
G) With sespeci-to tn ofhor tiakioes in Ha tineluded Gn the Audld's Topoit I accordance vith
1l 51 of the Conpanos {Audt ma Audiiors) Ruley, anig, hs one opinfon and to the best
of gur tnfevmation and uecording tn tho explanatlons plves tous

. b 'Ehe Lomprny does 5t have any.pending Bllgatiuns w ok BMach g1, 2020, wiich .

wautd Wnvpact iy fnnwidd poattion, tofet' to note a2 of the standsione fFinackt
slatpmenta

il Peavivion hos heeu winéke tathe standatons Ml stotomentu, as voguived by Qe
appHealie luwg and secavnting prheofpies genorally secapled ih Tudly, for matedal
Tovnacuulile lowos, onTong-term conteacty, inctnding detieative tuntracts — Refor
Water g, 6 and 12 to e staodntons Gnanelnt statements;

Ui, Thewe wave ve ahtonnts wileh ware wquired to bs teanzfoeesd to tha Tnvestor

Tdueation wsll Protaction Tund by the Company dwring Eio yesr andnd March 2,
2.0

. Lhe reposting on dlstlosures refallng to Speaitiad Bask Notes Is not nppilanlo fo the
Comymny tor tha yawr ended Margh 31, 26mp,

16, Thy CUNPMY Iins pald/ pravided for- mamngerial rewunerntion in sccovilnnes vl he ragilsits
approvals mandatod hy tie geoylatons of Sacllon 197 rend with Zcheduta Vo the At

Pue Puice Wattthouss Chattarsd Acconmtmuts LLP
B Roplsteation Murbber olozgdN/Ngpooi6

;,f
/r/’ w
il
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Toatnuy
Meormhexship Minnbow 1011y

GIIN: Rodnt yARAACUYGoy

Kbl
June 25, 20%0




Price Waterhouse Chartered Accomwntamnts LLP

Annexors Ao Independont Auditons’ Repa

Tafovyed fo 3 pacngeaph 2660 of e Indcpendent Auditors' Raport of even date. fo the membions of Katgk
Mabindua Investiments Emlted on Lo standalons fnonein] statowmts for the yone ented Maveh 31, 2020

Prgutola

Roport g tha Mternal Mnmelal Cuontvals with yefuvenes to standalone thipvelal pintomonts
wtilex Claveie (Y of Gub-goction 3 of aatlon 143 of the Act

1. Wa hnya auilfied ﬂ.\.@g%\ﬁ!;m fniulal pontyols witl teforeta S0 standslons fannels! staterants ol Motal

Wahinidva nvestmoty
standatone finnncial statementd of the Company forthe yuny ondsd onthat date.

mifed ("Fie Comnpany”) a2 of Maval 35, 2026 I congunetlon with our muilit of Oia

Manngenent's Respoasiblilty for fatomal Waanslal Conteole

12, Tha Compony's ninagentont 1s rasponstite fov esallebing and salutadwng bokevnst fnansinl contyaly insed

on theinteran! eentrol oval finanelal l‘njilorlinu ctitailh establishecl by the Companyvonslderiug ihe egsemtinl
compuneita of lotoraal coutiol stated ki tha duldancs Mot an Audlt of fnteranl Rlaanelal Contvals Gvor
Toaueln) Repording esucd By the Institute of Chaverad Acronntants of Indls (EGAY), 'thess vesponailllltins
Inalude tho dustgn, nplometation ond mafstennnes of adumnote Inteknal nanclal eomlinld tht weie
onnertlg effoetlvalp for awsuring e obdedly und elficlent eonditet of its Lnalyeas, tmehedlng adltsranen ta
pompnngs prllctas, the safepnpidlng of ta nexnts, Hha prevantlon and detection of diails and errows, the

aeetifary andl vomylastaness of the accaunting tovseds, and tho Yhnely preparation of relisbte foonelnl
informatiom, nevequlvad undar tha Ack.

Ayditovy’ egponsihility

3. Our vorpondiility $s to enpress an gpinien on Lhe Conpany’s intornal Snanclsl eontrols with vefevancs ko

standalone Anmelal statewants haded on one andit, Wa conduted ove andlt I accordangs with Hee
Butdance Note an Anditof Tuteranl Finguolul Contedls Over Pinmein Reporting (the "@uidenesNote™) and
the Slandardy an Anditing duemedl ta ba presoibed utderaeclion 14ga) of the Acttothe oxtont applleabls
1o on gadit of nternal Anmeinl comtrole, batk applienl:la to an nodis of Inteynsl Anwalal eontrobe nnd hoth
isuad by T0AX ‘Thoss §iendards and the Quidancs Mote xsmive that we comply with atblent vaauivementa
it mlon and peciovm s audit to abtali veasounhle assbvance abonk whother adegnate tntavial Sanelal
contvplz with vefevance to standatons financinl statements was emrfdished and matntabied and if guch
eontvols aperated affectively I alk matavial vaspecks,

Quy ol fivolves pasforming

B

: 12:9%.&_4%0 bigin nudly avldees nhost e ndedueqof the intewat
Teoanaal conhiols syatem with mt{:u\nnn i Anndnlene finaucial statomants aud, I‘HL@. 3

j thelroperabing offecitvenesy,
O st ofingevial Hanaeli conteals with vefeanes t standatono fingnolal statementsinclnded ohkatnlng

ne andenatandng of nterngl fmmectnt controls Witk rafbvence to stimdalove finansil statenunts, assossing
{ha xisk hat a matovicl wealiness exlate, and testing ond gvalnabug tha daafes: and operadivg effectivonese of
futesnal coneol basad. on the yaeneati vlgk. Th ioeodnees sclacted depsid ot the anditer’s Judgement,
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Annexure F

ASSET LIABILITY MANAGEMENT (ALWI} DISCLOSURES AS MENTIONED N SEBI
CIRCULAR NO. CIRAMDIDF! 12 12014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIRAMD/DFI6/2018 DATED SEPTEMBER 16, 2015

Kotak Mahindra Investments

Details of ovarall lznding by our Gompany as of March 31, 2022

A. Type of loans:
The detailad break-up of the type of loans and advances including bilis recelvables given by our
Company as on March 31, 2022 is as follows:

{T in lakhs)

$. No. | Type of Loans Amount

1. Secured 559,288.95

2. Ungecured 118,046.49
L ess: Impairment Loss Allowance 10,488.78
Total B666,846.66

B. Sectoral Exposure as on March 31, 2022
S. No. | Segment.wise break-up of AUM P}arcentage of AUN
(%}

1. Capital matket funding - Retall 1.24%

2. Capital market funding - Wholesale 0.34%

3. Corporate Structured Product 41.36%

4, LAS - Promoter Funding 1.14%

B, Real estate {including builder loans) 55.83%
Total 100,00%

¢, Denomination of loans outstanding by ticket size* as on March 31, 2022:

S. No. | Ticket size {in ) Percentage of AUM
1. Upto Rs. 2 lakh 0.21%
2. Rs. 1-b crore 0.22%
3. Rs. 5-25 crore 5.75%
4, Rs. 25-100 crove 53.62%
5, >Rs. 100 crore 40.20%

*Ticket size at time of origination
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Kotak Mahindra lnvestments

D. Dgnomination of loans outstanding by LTV* as on March 31, 2022

8. No. | LTV Percentage of
AUM
1. 30-50% 1.42%
2. 50-60% 32.54%
3. 60-70% 34.55%
4, 70-80% 8.16%
5. 80-90% 16.10%
6. >80% 7.22%
*LTV at the time of origination of the loan
E. Geographlcal classification of borrowers as on March 31, 2022:
8. No. | Top § States | UT Percentage of AUM
1 MAHARASHTRA 41.84%
2. DELHI 15.14%
3. TAMILNADU 12.28%
4. KARNATAKA 8.32%
5, WEST BENGAL §.30%
Total 83.89%

F. (a) Details of top 20 borrowers with respect lo concentration of agvances as on

March 31, 20622;

(¥ in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 290,440.50
Percentage of advances to twenty largest borrowers to Total (Gross) 40%
Advances to our Company

(b) Details of top 20 borrowars with respect (e concentration of expostire as on

March 31, 2022:
(T in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 320,603.77
Percentage of advances to twenlty largest borrowers fo total advances to 35%
our Gompany

i(ertady Mahind investments L ,
CIRAUSHIOBKE OBBALT0ATOBG  TH0F 02X 62185320
Arek Flosr J2IKE, Plag £:12 #4591 022 53215400
G Biluck, landeu Koda Complen whvwrkotak.com
Handrs {E653}, kb - 400 051

Hagistern! Cffice:

A7RKE, C 27, O Mock

faidra uela Camplex
Bapwlrar {£), Mumbot - 400 154
Snidin,




Beryiaalic

Kotak Mahindra Investments

F. Deftails of foans overdue and classifled as non-performing in accordance with

RB’s guidelines as on March 31, 2022:

Movement of Gross NPAs

¢ (Tin lakhs)
8. Particulars Amount
No.
1. Opening halance 7,755.11
2. Additions during the year 3,657.32
3. Redudlions during the year (2,441.38)
- Closing balance 8,871.05
Movement of provisions for NPAs {excluding provisions on standard assets)
: {¥in fakhs)
5. No. | Particulars Amount
1. Opening balance as at 1% April, 2021 3,369.79
2, Pravisions made during the perlod 2,299.60
3. Write-off/ Write back of excess provisions (1,822.31)
Closing balance as at 31 Mar 2022 3,847.07

G. Segment-wise gross NPA as oh Mareh 31, 2022*%:

8. No, | Segment-wise gross NPA

Gross NPA (%)

1. Capital Market funding-Retall 16.99%
2, Corporate structured product -
3. Real estate (Including builder loans) 1.53%
4, Capltal Market funding-Wholesale .
5. LAS-Promoter funding 21.499

*Reprasent Grass NPA to Gross advances in the respective sactor
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Kotak Mahindra Investments

2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilitios {As
of March 34, 2022):

(% in lakhs)
Up o >1 >2 >3 »6 > >3 >5 Total
30/31 month months month months years — years — yaars
days -2 -3 S=0 -1 yaar 3 years § years
month months | month
s s
| Deposit NIL NIt NiL NiL ML NiL L NiL NIL
Advances
14,827.70 | 10,252.29 | 25,291.66 | 46,117.8C 148,005.11 314,852,83 57,255.24 20,642.81 | 677,335.43
Invastments
205,184.94 | 2,751.73 3,598.61 2,252.90 5,230.28 20,358,68 12,766.67 7,627.56 259,771.55
Botrowings
70,539.52 | 61,741.55 | 51,256.43 57.611.33 183,072.17 272,396.51 5,000.00 | 14,986.54 | 716,604.14
Foraign NIL NIL NIL NiL NIL NiL NIL NI ML
Currency
assels
Farelgn NIl AL NIL NIL NIL NIL NiL NIL NIL
Currency
fiahilities
3. Others:

a. Lending Pollcy:

The Companles Risk Management policy cutlines the approach and mechanisms of risk management in
the company, ncluding identification, reporting and measurement of risk in various activitles undertaken
by the company. The general objective of risk management Is fo support business units by ensuring Hsks
are fimely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

-Further, to facilitale belter enterprise wide risk management, a Risik managemesnt committee (RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and is responsiale for review of
risk management practices covering credit risk, operations rlsk, liquldity risk, market risk and other risks
including capital adequacy with a view to align the same fo the risk strategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authoritles including oredit
commitiees, due lo the nature and complexilies of facilities offered. The Gompany follows stringent
monitoring mechanism for the dishursed facilities which results in early detaction of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitlgation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage; operational and financial
performanca track record; client cash flows; vatuation of collateral (real estate - considering status of project
approvals, market benchmarking and current going rales; corporates — considering capital market trend /
cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real
estale — project performance, cash flows, security cover; corporates — exposures hacked by listed
securities, security cover is regularly monilored). The Company manages and controls credit risk by setting
limits an the amount of risk it is willing to accept for Individual counterparties and for Group of Counterparties
and by monllaring exposures in relatlon to such limits. There are perodic indepsndent reviews and
maonitoring of operating controls as defined in the company’s operating manual.
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geviaalle Kotak Mahindra Investments

The Company's risk management policles are astablished to idently and analyze the risks faced by the
Company, to set apprapriate risk limits and conirols and fo monitor risks and adherence to limils. Risk
management policles and systems are reviewed regularly to reflect changes in market conditions and the
Company's activities, The Company, through its training and management standards and procedures, aims
fo maintain a disciplined and constructive conirol environment in which all employees understand their
roles and obligations.

The audit commitfee oversees how the management monitors compliance with the Company's risk
management policies and procedures, and reviews lhe adequacy of the risk management framework in
relation to the rlsks faced by the Company. The audit committee is assistod in its oversight role by intarnal
audit. Internal audit undertakes both regular and ad hoo reviews of risk management confrols and
procadures, the results of which are reporied to the audit commiftes. Tha Risk Management cominittee of
Board exercises supervisory power in connection with the risk management of the company, monitoring of
the exposuras, reviewing adequacy of risk managament process, reviewing internal control systems,
ensuting compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loansfadvances given to associates, entities/person relafing to the board, senior
management, promoters, cthers, etc.: Nil
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