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Kotak Mahindra Investments Limited

Annexure [

Disclosures to be provided along with the application as per chapter XV1I — Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time fo time

1. Issuer details:

1.1 Details of the issuer:

(0
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, €27, G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051,
CIN U65900MH1988PLC047986

PAN AAACHI075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company {(NBFC).The Company is classified as NBFC — Investment and Credit Company
{NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activifties as holding long term strategic investments, ete.

(ii) Chief Exccutive (Managing Director / President/ CEO / CFO)

CEO Mr. Amit Bagri
CFO Mr. Jay Joshi

(iii} Group affiliation { if any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Name Designatio | DIN Date of Address Director of | Details of other directlorship
n Birth the
Company
since
Mr. Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorabjee Tata Marg, - Kotak  Mahindra
Nariman Point, Asset Management
Mumbai— 400 021. Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited {carlier known as
Kotak Mahindra Old
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing member (scction
25 company}
- Indian Council for
research on International
Economic Relations-
Member Board of
Governors
- The Anglo Scollish
Mr. Director (19663183 {17/01/1971 § Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr. Amit Managing 09659093 | 20/12/19731 904, B Wing, Dheeraj |01/07/2022
Bagri Director SerenityTowers, 2¢
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mr. Non- 07656300 05/10/196 | Vervian, A/2202, 09/12/201  |Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director S V Road Kotak Forex Brokerage
Near Patkar Limited)
Coliege,
Goregaon
{West) Mumbali
— 400062
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Mr.
Chandrashekh
ar Sathe

Independen t
Director

00017605

01/09/195
0

C-10, Dattaguru co-op
Housing Society,
Deonar Village Road,
Deonar, Mumbai - 400
088

30/372015
Reappointe d
on 30" March,
2020

« Kotak

Mahindra

Prime Limited

- Kotak

Mahindra

Trustee

Company

Limited

- Kotak Mahindra

Trusteeship Services

Limited

« Infinitum

Productions Privaie

Limited

- BSS Microfinance
Limited

Mrs. Padmini
Khare Kaicker

Independen
t Director

00296388

15/04/196
5

107 Cumbala
Crest, 42, Peddar
Road, Mumbai-
400026

17/08/201
5
Reappoint
ed on
17th
August
2020.

- Tata Cleantech
Limited

- Rallis India Limited
- B. K. Khare & Co.
Accountants(Managing
Partner)

- M&M ESOP Trust —
- Kashinath Chariiable
Trustee

- Adyatmik Pratishian —
Trustee

- Tata Chemicals
-Mumbai Mobile
~Tata Trustee Company
- J B Chemicals and
Pharmaceuticals

Mr. Paresh
Shreesh Parasnis

Independent
Director

02412035

October
11, 1981

14, Chaitra Heritage, Plot
no 550, 11th Road,
Chembur East, Mumbai
400071

18/10/2022
appointed

L Invesco Asset

Management (India)
Private Limited

Mr. Prakash
Krishnaji Apte

Independent
Director

00196106

May 06,
1954

803, Blossom Boulevard,
Koegaon Park, Pune -
411001

13/02/2023
appointed

- GMMPfaudler
Limited

- Kotak Mahindra
Bank Limited

- Blue Dart Express
Limited

- Kotak Mahindra Life
Insurance Company
Limited

- Fine Organic
Industries Limited
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Details of change in directors in last three financial years including any change in the current year:

Name, designation and

Date of appointment/

Remarks (viz.reasons for change ect)

(DIN: 09560091)

DIN resignation

Arvind Kathpalia " April 2022 Resigned asadirector
(DIN: 02630873)

Rajiv Gurpani 4% April 2022 Appointed as Director

Rajiv Gurnani
(DIN: 09560091)

30" June 2022

Resignedas a director

KVS Manian 30 June 2022 Resigned as a director
Amit Bagri 1= July 2022 Appointed as Director
Phani Shankar 5% July 2022 Appointed as Director

Amit Bagri

8% Angust 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18® October 2022

Appointed as Independent Director

Prakash Krishnaji Apte

13% February 2023

Appeinted as Independent Director




Kotak Mahindra Tnvestments Limited

For Private Circulation Only

i.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of | No of sharesin | Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5. Details of the statutory auditor:
Name and address Name and address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001.

Statutory Auditor from FY 22

1.6, Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address

Date of
appointment/
resignation

Date of
cessation (in
case of
resignation)

Remarks (viz.
reasons for change
etc)

Price Waterhouse Chartered Accountant
LLP(From FY 2017-18 onwards)

252 Veer Savarkar Marg, Opp. Shivaji Park,
Dadar, Mumbai

31 March 2021

Retired at the
conclusion of the 33t
AGM of KMIL held on
281 July 2021,
(Reason - Rotation of
Auditors})

Kalyaniwala & Mistry LLP Chartered
Accountants (From FY 2021-22 onwards)
Esplanade House, 28, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001.

28" July 2021.

Appointed for a
period of three
years from the
conclusion of the
33 AGM held on
28t July 2021 till
the conclusion of
36" AGM
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1.7. List of top 10 debt securities holders as on 31st March 2023,

Sr Holding of debt securities
N Name of the holder Category Sum of Amount .\1{?:10; R s a g:;ie;ﬁi;?;mml
o outstanding of the issuer

i | Wipro Limited Corporate 13,00,00,00,000 24.24%

2 | Azim Premii Trust Corporate 5,50,00,00,000 10.25%

3 | HDFC Bank Ltd Cotporate 4,00,00,00,000 7.46%

Provident Face

4 | IFL WEALTH PRIME LIMITED Tund 2,89,00,00,000 Value of 5.3%%

5 | Kotak Mahindra Bank Ltd Corporate 2,50,00,00,000 E:dl;)ll:ss 4.66%

6 | SERUM INSTITUTE OF INDIA PVT. LTD. Corporate 2,50,00,00,000 as per 4.66%

7 | Fl Wealth Management Ltd Mutual Fund | 2,38,20,60,000 ;?:;Y:;:; 4.44%

8 | From Various Party {Initial 24 Clients) Mutual Fund | 2,09,00,00,000 3.90%

9 | ICICI PRUDENTIAL CORPORATE BOND FUND Corporale 2,00,00,00,000 3.73%
10 | SERUM INSTITUTE LIFE SCIENCES PVT. LTO. Corporate 2,00,00,00,000 3.73%

1.8. List of top 10 CP holder as on 31st March 2023.

CP holding percentage as
SrNo Name of CP holder Category of CP holder | Face Valug of CP holding {  a percentage of total CP
outstaiding of e issuer
1 IDFC Mutuat Fund Mutual Fund 16.76%
2 Bharti Airtef Ltd Corporate 10.05%
3 Mahindra & Mahindra Limited Corporate 8.38%
4 | Max Life Insurance Company Ltd Insuarance Company 8.38%
5 AU SMALL FINANCE BANK Bank 500000 6.70%
6 iCICI Prudential Life Insurance Co. Ltd. Insuarance Company 6.70%
7 TATA Mutual Fund Mutual Fund 6.70%
8 HOFC LIFE INSUARANCE COMPANY LIMITED | Corporate 5.03%
9 HSBC Asset Management {india) Pvt. Ltd. Corporate 5.03%
10 | Dakshin Bihar Gramin Bank Bank 3.35%

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt sccurities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantce issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the
Company.

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the lssuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue fo
invest in the CP.
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None
3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on March 31,2023,
b. Unsecured Non-Convertible Debentures as on March 31,2023,

¢. CP as on March 31,2023,

d. Refer Borrowing Annexure A

attached.

3.2, Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (I'CCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on fast quarter end:

Principal
Lender's name - Amt Amt Repayme ; Asset
Type of facility sanction . | nt . Credit X
(Ason cd (INR outstandi | o | Security rating classific
31.03.2023) mersy | TBUNR e ation
In Crs)
180 AUgUSL| o fer Not CRISIL
023 rer ot Standard
State Bank of 160 I below | AAA/Stable
. CC/WCDL/TL 400
India o
500 395 September
2025
HDFC Bank P | Refer Not CRISIL
an . D023 grer Note §
Limited CC/WCDL/TL 200 199.50 1 below | AAA/Stable Standard
1100 958.33
271[1
November
2025
Kotak CC/WCDL/TL 100 10"‘ July Refer Note CRISIL |
Mahindra 25 boxs 1 bolow | AAA/Stble | Standard
Bank Ltd
. 1ot Refer Note CRISIL
Canara Bank CC/WCDL 300 299.50 August L below | AAA/Stabie
D023 Standard

Note 1: The above facility are secured by way of first and °s pari passu chazge in favour of security Trustee on the Company the
“Moveable Propertics” which shall means the present and future:

(D Receivable;

(i) Other book debt of the Borrower { except the one excluded from the definition of Receivables);

(iii) Such other current assets of the Borrower ( except the one excluded from the definition of Receivables)and

(iv) Other long tersm and current investments (except any strategic investment of the Borrower in the nature of equity

shares, preference shares and venture capital units or any receivables therefrom.
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3.3.  The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the counterparty
(like name of the subsidiary, JV entity, group company, eic) on behalf of whom it has been issued, contingent liability
inciuding debt service reserve account (IDSRA) guarantees/ any put option etc. None
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Issue I:
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PROPOSED DATE OF ISSUE

11th April 2023

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING At+ Al+

ISSUED BY CRISIL ICRA

DATE OF RATING April 06, 2023 April 04, 2023

VALIDITY FOR ISSUANCE 30 Days 3 Months

VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO) Rs.3500.00 Crores{lPQO)

CONDITIONS (if any) STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments.

CREDIT SUPPORT (if any) NG
DESCRIPTION OF Commercial Paper
INSTRUMENT

ISIN INES75F14YD1
ISSUE AMOUNT (INR) 50,00,00,000/-
AMOUNT (Discounted) 146,35,78,000/-
Date of Allotment 11th April 2023
MATURITY DATE 08th April 2024
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TC NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONBITIONS UNDER WHICH NA

THE GUARANTEE WILL BE

INVOKED

Listing Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3" Floor, Plot No. C-27, G - block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051,
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4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last {5 months is attached as Annexure C.

4.3, End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4. Credit Support/enhancement (if any): None
)] Details of instrument, amount, guarantor company :N.A
(i) Copy of the executed guarantee :N.A
(iii} Net worth of the guarantor company :N.A
(iv) Names of companies to which guarantor has issued similar guarantee : N.A
{v) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalonc financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required fo prepare financial resulis for the purpose of conselidated financial results in
terms of Regulation 33 of SEBILODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing,
Provided that listed issuers (who have already listed their specified securities and/or “Non-convertible Debt
Securities” (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRTS)) who are in
compliance with SEBT (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with [imited review report for the half year ended 30t September 2022 are attached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs secking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DE/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15,2015, as
revised from time to time, Further, “Total assets under management™, under para 1.a. of Annecxure I of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Ltd

(H/C

ST

Authorised Signatory
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a. Sceured Non-Convertible Debentures as on Mach 31,2023

Annexure A

Tenor/ :’-\mount Redemption
Series 1SIN :;zriud Coupon z;‘fd Date of allotment | date/ Credit rating flencsl:aflﬁ'{ad Security
maturity Crore) Schedule

LDD/2020-21/6459 INE975FO7HES 509 5.0000% 50 | 30-Dec-20 27-lun-23 CRISIL-AAA | Secured Refer Note
LDD/202:-22/6810 | INE975F07HH1L 730 5.3800% 200 | 27-Apr-21 27-Apr-23 CRISIL- AAA | Secured Refer Note
LDD/2021-22/6812 INEO7SFO7HHL 730 5.3800% 50 | 27-Apr21 27-Apr-23 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7044 | INEQ7SFOTHI9 814 5.2500% 250 | 27-Jul-21 19-Oct-23 CRISIL- AAA | Secured fefer Note
LDD/2021-22/7045 | INESTSFOTHID 814 |  5.2500% 25 | 27-lul-21 19-0ct23 | CBISIL-AAA | Secured Refer Note
1.DD/2021-22/7250 INES7SFO7HI7 854 5.3800% 350 | 28-Sep-21 30-tan-24 CRISIL- AAA | Secired Refer Note
LDD/2021-22/7251 INES7SFO7HKS 1095 5.5000% 150 | 28-Sep-21 27-Sep-24 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7252 INE975FO7HKS 1095 5.5000% 150 | 28-Sep-21 27-5ep-24 CRISIL-AAA 1 Secured Refer Note
LDD/2021-22/7413 | INEQ7SEO7HL3 730 5.3500% 200 | 16-Nov-21 16-Nov-23 | CRISIL-AAA | Secured Refer Note
LbD/2021-22/7414 | INE975F07HM1 1095 5.8500% 200 | 16-Nev-21 15-Nov-24 | CRESIL-AAA | Secured Refer Note
LDD/2021-72/7445 | INE975F07HNO 736 5.4500% 300 | 29-Nev-21 05-Dec23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7446 | INE975FO7HNY 736 5.4500% 99 | 29-Nov-21 05-Dec-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7447 INE975F07HOT 1100 5.9000% 100 | 29-Nov-21 03-Dec-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7487 INE975F07HP4 786 5.5000% 150 | 08-Dec-21 02-Feh24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7617 | INE97SFO7HP4 767 5.5000% 50 | 27-Dec-21 02-Fep-24 | CRISIL-AAA [ Secured Refer Note
10D/2021-22/7616 INE975FO7HQ2 821 5.6500% 50 | 27-Dec-21 27-Mar-24 | CRISIL- AAA | Secured Refer Note
LDD/2021-22/7614 | INES7SFOZHRO 1124 | 6.0000% 10 | 27-Dec-21 24-1an-25 CRISIL- AAA § Secured Refer Note
LDD/2021-22/7615 INES75FO7HRD 1124 6.0000% 65 | 27-Dec-21 24-Jen-25 CRISIL- AAA ¢ Secured Refer Note
LDD/2023-22/7827 | INES7SFO7HP4 736 5.5000% 100 | 30-Mar-22 02-Feb-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7828 | INE9ZSFOTHP4 736 5.5000% 100 | 30-Mar-22 02-Feb-24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8298  + INES75FO7HSS 700 7.4400% 225 | 27-Sep22 27-hug24 | PPMLDAAAr | Secured Refer Note
LDD/2022-23/8378 INES7SFO7HTG 1086 8.0000% 852 | 21-Oct-22 21-Oce-25 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8379 | INEQ7SFO7HTE 1086 8.0000% 315 | 21-0ct-22 21-0ct-25 CRISIL- AAA | Secured Refer Note
LDD/2022-23/838C | INES7SEO7HTG 1096 8.0000% 42 | 21-0ct-22 21-Oct-25 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8381 | INEO75FO7HTE 1096 8.0000% 12.6 | 21-0et-22 21-0ct25 | CRISIL-AAA | Secured Refer Note
LOD/2022-23/8382 INE975FO7HTH 1096 8.0000% 12.5 | 21-Oct-22 21-Oct-25 CRISIL -AAA | Secured Refer Note
LOD/2022-23/8374 | INE975FO7HU4 1110 8.0041% 25 | 2i-0ce-22 04-Nov-25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8375 INE975FO7HUA 1110 8.0041% 20 | 21-Oct-22 4-Nov-25 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8376 | INE975FO7HU4 1110 | B.0041% 10 | 21-0ct-22 04-Noy-25 | CRISIL-AAA ] Secured Refer Note
LDD/2022-23/8578 | INEQ75FO7HWO 487 7.5000% 55 | 29-Dec-22 29-ppr-24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8579 INEQ7SFO7HWO 187 7.9000% 27.6 | 29-Dec-22 28-Apr-24 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8580 | INE97SFOTHYE 792 7.9300% 100 | 79-Dec-22 28-Feh-25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8581 | INEG7SFO7HV2 1127 7.9500% 7 | 29-Dec-22 29-lan-26 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8582 | INEG7SFOTHV2 1127 7.9500% 26.2 | 29-Dec-22 29-Jan-26 CRISIL- AAA | Secured Refer Note
tDD/2022-23/8583 | INEQ7SFO7HV2 1127 7.9500% 200 | 29-Dec-22 29-Jan-26 CRISIL- AAA | Secured Refer Note
1DD/2022-23/8626 | INES7SFOTHWO 459 7.3000% 60 | 16-Jan-23 29-Apr-24 | SRISIL-AAA | Secured Refer Note
LDD/2022-23/8627 | INE97SFD7HV2 1109 £.0000% 115 | 16-Jan-23 29-Jan-26 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8528 | INE97SFO7HV2 1109 8.0000% 6.5 | 16-Jan-23 29-lan-26 CRISIL - AAA | Secured Refer Note
LDD/2022-23/8630 INED7SFO7HY2 1109 £.0000% 55 | 16-Jan-23 29-lan-26 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8629 | INFO7SFO7HV2 1109 8.0000% 5.5 | 16-lan-23 29-lan-26 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8631 INES7SFO7HV2 1109 8.0000% 55 | 16-Jan-23 29-fan-26 CRISIL- AAA ¢ Secured Refer Note




LDD/2022-23/8633 | INE97SFO7HV2 1109 | 8.0000% 5.5 | 16-Jan-23 29-lan26 | CRISIL-AAA | Secused | Refer Note
LDD/2022-23/8632 | INE975F07HV2 1109 8.0000% 5.5 | 16Jan-23 29-Jan-26 CRISIL- AAA | Secured Refer Note
LDD/2022-23/9634 | INES75FO7HV2 1109 | 8.0000% 5.5 | 16-Jan-23 2g-Jan-26  § CRISIL-AAA ¢ Secured | Refer Note
1DD/2022-23/8635 | INEOTSFOTHV2 1109 3.0000% 100 | 16-lan-23 29-0an-26 | CRISIL-AAA | Secured Refer Note
L0D/2022-23/8640 | INEQ7SFO7HZ3 729 | 7.9956% 200 | 18-an-23 16-1an-25 | CRISIL-AAA 4 Secured | Refer Note
LBD/2022-23/8659 | INE9ZSFO7ICO 1182 7.9915% 25 | 27-Jan-23 23-Apr26 1 CRISIL-AAA | Secured Refer dote
LOD/2022-23/8661 | INE9TSFO7IR2 1208 | 8.0124% 65 | 27-lan-23 19-May-26 | CRISIL-AAA | Secured | Refer Note
LDD/2002-23/8662 | INEOTSFO7IB2 1208 | 8.0124% 75 | 275an23 19-May-26 | CRISIL- AAA | Secured Refer Note
LDD/2022-23/8663 | INE97SFO7IR2 1208 | 8.0124% 50 | 27-1an-23 19-May-26 | CRISIL-AAA ] Secured | Refer Note
LDD/2022-23/8731 INES7SFOTIDE 1096 8.1577% 1| 23-Feb23 23-Feb-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8732 INESTSFO708 1096 | 8.3577% 200 | 23-Feb-23 23-Feb26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8753 INEG7SFO7IDS 1096 8.1577% 25 | 23-Feb-23 23-Feb26 | CRISIL-AAA | Secured Refer Note
LBD/2022-23/8734 | INES7SFO7IOR 1096 | 8.1577% 50 | 23-Feb-23 23-Feb-26 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8735 | INES7SFOTIEG 1216 | 8.1379% 10 | 23-Feb23 23-Jun-26 | CRISIL-AAA | Secured | Refer Note
LBD/2022-23/8736 | INE97SFOTIES 1216 | 8.1379% 17.5 | 23-Feb-23 73-lun-26 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8737 | INESTSFOTIEE 1716 | 8.1379% 1| 23Feb23 23-qun-26 | CRISIL-AAA ] Secured | Refer Note
LBD/2022-23/8738 | INESYSFOTIES 1216 | 5.3379% 40 | 23-Feb-23 23-Jun-26 | CRISR-AAA | Secured | Refer Note
LDD/2022-23/8739 | INESTSFOTIEG 1216 | 8.1379% 20 | 23-Feb-23 23-Jun-26 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8819 | INEI7SFO7IF3 581 8.0000% 100 | 14-Mar-23 15-0ct-24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8820 | INE97SFO7IF3 581 | s.0000% 200 | 14-Mar-23 15-0ct-24 | CRISIL-AAA ] Secured | Refer Note
LDD/2072-23/8821 | INESTSFG7IFS 581 | 8.0000% 10 | 14-Mar-23 15-Oct-24 | CRISIL-AAA | Secured | Refer Note
LbD/2022-23/8821 | iNE97SFO7IF3 581 8.0000% 15 | 14-Mar-23 15-Octz4 | CRISIL-AAA ] Secured Refer Note
LGD/2022-23/8824 | INESTSFO7ICO 1136 7.3915% 100 | 1a-Mar23 23-Apr26 | CRISIL-AAA | Secured Refer Note
LoD/2022-23/8875 | INE97SFO7ICO 1136 | 7.9915% 150 | 14-Mar-23 23-Apr-26 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8822 | INEITSFO?IEG 1197 | 8.1379% 15 | 14-Mar-23 23-Jun-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8823 | iNE97SFOTIES 1197 | 8.1379% 10 | 14-Mar-23 23-Jun26 | CRISIL-AAA | Secured Refer Note
Notes:

The Debeatures ave secored by way of a fissl and pari passu morigage in favour of the Security Truslee on the Company's immovable property of Rs.9.25 Ixkis (gross vale) and fusther secured by way of
iypothecation’mortgage of charged assets such as meeivables arisiig ot of Toay, lesse and Nire purchase, book debls, curvent assets and Imvestments (excluding strategic imvestiienis of the Cosmpany which are in the sature
ol equity shares) with an asset cover mlic of minimun 1.0 ime vaine of the debestures duelig (i tenure of the debentures.




Kotak Mahindra [nvestmenis Ltd,

b.Unsecured Non-Convertible Debentures ason March 31,2023,

Annexure A

Tenor/ Amount
. Date of Redemption e Secured/
. Peri INR .
Series ISIN enoq of | Coupon | issued{IN allotment date/ Schedule Credii rating Unsecared Security
maturity Crore)

LDD/2015-16/1582  |INES7SFOBCRO 3,653 | 9.0000% 50431-Dec-15 31-Dec-25 &?i‘%‘x Unsecured  |NA
CRISIL- AAA

LDD/2016-17/2672 INES?5F0BCST 3,650 2.3500% 8]20-Dec-16 18-Dec-26 ICRA - ARA Unsecured  |[NA
CRISIL- AAA

§DD/2015-17/2673 INESTSFO8CST 3,650 8.3500% 2|206-Dec-16 18-Dec-26 ICRA - AAA Unsecurad  |NA
CRISH- AAA

LOD/2016-17/2674 INEO7SFOBCS7 3,650 8.3500% 5120-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISIL- AAA

LBD/2016-17/2675 INES7SFOBCS? 3,650 8.3500% 3|20-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2676 INE975F08CS? 3,650 8.3500% 2[20-Dec-16 18-Dec-26 ICRA - AAA Unsecuired NA
CRISIL- AAA

LDD/2016-17/2662 INESTHFOBCST 3,650 8.3500% 30|20-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISIE- AAA

L DDf2016-17/2925 INESTSFOBCTS 3,652 8.5500% 100{24-Mar-17 24-Mar-27 ICRA - AAA Unsecured NA




Kotak Mahizndra Investments Ltd.

b.Commercial paper as on March 31, 2023,

Annexure A

Serles

ISIN

Tenor/
Pericd of
maturity

Coupon

Amount
issued
{(INR
Crore)

Date of
allotment

Redempticn
date/
Schedule

Credit
rating

Secured/
Unsecured

IPA

LO0/2022-23/80G39

INED75F14AXG6

365

6.8000%

25

28-Jun-22

28-Jun-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

L:D/2022-23/8G40

INED75F1AXG6

6.8000%

25

28-Jun-22

28-Jun-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Ketak Mahindra Bank Ltd

LDG/2022-23/8047

INES75F14XGE

363

6.8000%

30-Jun-22

28-Jun-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LOD/2022-23/8046

INE975F14XGE

383

6.8000%

25

30-Jun-22

28-Jun-23

CRISIL
-Aly
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDDf2022-23/8315

INES75F14XM4

21¢

7.3000%

06-Ozt-22

04-May-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LOD/2022-23/8456

INES75F14XR3

137

7.5100%

100

17 Hov-22

03-Apr-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Lid

LDD/2G22-23/8457

INE975F14X51

365

7.8700%

50

21-Now-22

23-Nov-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2G22-23/8458

INE975F14X51

365

7.8700%

10

21-Nov-22

21-Nov-23

CRISIL
-Al+
ICRA -
A+

Unsecured

Kotak Mahindra Bank Ltd

1DD/2022-23/8463

INES75F14X51

365

7.8700%

50

21-Nov-22

21-Nov-23

CRISEL
-Al+
ICRA -
Al+

Unsecured

Katak Mahindra Bank Ltd

LDD/2022-23/8464

INE975F14X51

365

7.8700%

25

21-Nov-22

21-Nov-23

CRISEL
-ALt
iCRA -
AL+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8513

INE975F14%U7

182

7.7100%

150

12-Dec-22

12-fun-23

CRISLL
-A%+

iCRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8514

INES75F14XV5

364

7.9100%

25

12-Dec-22

11-Dec-23

CRISEL
AL
ICRA -
AL+

Unsecured

Kotak Mahindra Bark Ltd

LDD/2022-23/8518

INE97SFIAXW3

224

7.8100%

25

12-Dec-22

24-Jul-23

CRISIL
-Al+
ICRA -
A+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8523

INES75F14X07

181

7.7100%

20

13-Dec-22

12-lun-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8524

INES75F14XU7

180

7.7100%

75

14-Dec-22

12-Jun-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8538

INE975F14XX1

190

7.6200%

100

19-Dec-22

27-Jun-23

CRISIE
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8594

INES75F14XY9

7.6900%

25

04-Jan-23

27-5ep-23

CRISIL.
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8595

INE975F14XY9

7.6900%

15

04-Jan-23

27-Sep-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




Kotak Mahindra

LDD/2022-23/8602

INE975F14XZ6

Investments Lid.

190

7.6500%

100

Annexure A

05-Jan-23

14-jul-23

CRISIL
- ALt
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LD/2022-23/8603

INE97SF14YA7

213

7.6900%

75

06-lan-23

07-Aug-23

CRISSL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8708

INE97SF14YB5

362

8.0700%

17

17-Feb-23

14-Feb-24

CRISH.
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8719

INE975E14YB5

57

8.0700%

50

22-Feb-23

14-Feb-24

CRISIL
~-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

1DD/2022-23/8722

INES75F14YBS

356

B.0700%

25

?3-Feb-23

14-Feh-24

CRISIL
- A+
SCRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8829

INES75F14Y(3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8830

INE975F14Y(3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL
-AL+
ICRA -
Als

Unsecured

Kotak Mahindra Bank Lid

LDD/2022-23/8834

INEGTSF14Y(C3

364

8.0000%

S0

17-Mar-23

15-Mar-24

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8848

INE975F14YC3

364

8.0000%

25

17-Mar-23

15-Mar-24

CRISEL
-AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8835

INE9TSFI14YCS

357

8.0000%

5¢

24-Mar-23

15-Mar-24

CRISIL
-Al+
ICRA -
Al+

bnsecured

Kotak Mahindra Bank Lid




Annexure B

'i(éfa'k o Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2622) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 117 MARCH 2022 AT 03:00 P.M. VIA VIDEQ CONFERENCE,

"RESOLVED that, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commercial Paper {CP) upto such amounts as

required but provided that the total outstanding borrowing CP limit from time te time does not
exceed Rs. 9,500 crores.”

“RESOLVED FURTHER that in respect of authority for issue of CP, the value of commerrcial paper to
be issued by the Company from time to time be limited to the lesser of (i) the limits and norms
permitted by Reserve Bank of India and (ii) such short term limit as may be approved from time to
tinte by Rating Agencies for the Company (i} Rs. 9,500 crores on an outstanding basis from tine to
time but provided that the amounts so horrowed together with the other borrowings of the Company
are within the limits laid down under Section 180(1)(c} of the Companies Act 2013.”

"RESOLVEL FURTHER that the above cutstanding borrowing CP limit of Rs. 9500 crores is a

temporary surge granted till 30th June, 2022 post which the outstanding borrowing CP limit shal
revert back ko Rs, 8OO0 crores”

“RESOLVED FURTHER that any twa of the following officials be authorized to sign any document,
deed, form, etc, jointly, for the purpose of executing CP deals:
1. Mr. Paritosh Kashyap
2. Mr. Amit Bagri
3. Mr. Jignesh Dave
4. Mr, Sandip Todkar
5. Mr, Rohit Singh
6. M. Jay Joshi
- 7. Mr, Nilesh Dabhane
8. Mr. Shubhen Bhandare : .

8%

atak Mahindin Investments Lid,
SN UGRIIOMIIBSEMLOATI8E T U BRI GZIRSIN0  Rogistered Ciifice:

Ard Flooy THRRC, Plot-0348 Felt ORI GZIESA00 FTBKC, £ 1Y, 6 Bk
G Block, Dardrs Kuds Comples v Lot ok oo Handra Rurla Copplax
Bandra {Ea), Mombai - 400 051 Bandra {€}, Mumbal - 400 0651

A,
el Il such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not limited to finalising the terms of issue/buy back of Commercial
Paper and signing on behalf of the company such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

COMPANY SECRETARY

Kotak Mahindra Investments 1td.
CiN USS900MI1988PLE042986 T +81 022 62145320 Registered Office:

Ard Floar 1zm<c.'m_o¢_c-|z F+U1 122 62235400 27UKC, €27, G Block
G Block; Bandra KUl Comfiplen. - www.kotak com Bandta Kurfa Compla
Handra {East); Muntbd) - 400 L3 Handea {E), Mumbal . 400 05|

Inilia,




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"

Annexure [:
ISIN I;:':: Amount Maturity Date nul::t]:::itng Name of iPA EE:idr:; :;:idni ; Al::i:t
agency

INE975F14UY5 16-fun-21 2,50,00,00,000 23-Jun-21 NIL Kotak Mahindra Bank Ltd { CRISIL Al+ 7000
INEI7SF144YS 16-3un-21 1,00,00,00,600 23-lun-21 NIL Kotak Mahindra Bank Ltd | CRISIE A+ 7000
INEQ7SF14UYS 16-Jun-21 25,00,00,000 23-lun-21 ML Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14UY5 16-Jun-21 25,00,00,000 23-fun-21 NIL Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14UYS 16-Jun-2% 50,00,00,000 23-Jun-21 NIL Kotak Mahindra Bank Ltd { CRISIL Al+ 7000
INE975F14UZ2 18-Jun-21 3,00,00,00,000 25-Jun-21 NH. Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VB1 25-jun-21 25,00,00,000 23-Sep-21 Nit Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
IME975F14VA3 25-un-21 25,00,00,000 20-Jul-21 NIL Kotak Mahindra Bank itd | CRISIL Al+ 7000
INE975F14VA3 25-lun-21 50,00,00,000 20-jul-21 NIL Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEQ75F14VA3 25-Jusn-21 50,00,00,000 20-hl-21 NI Kotak Mahindra Bank Ltd | CRISIL Alr 7000
INES75F14VCS 25-Jun-21 1,85,00,00,000 20-Sep-21 Nit Kotak Mahindra Bank Ltd | CRISIL Alz 7000
INE975F14VD7 25-Jun-21 50,00,00,000 05-Jan-22 Ni§ Kotak Mahindra Bank Ltd | CRISIL Al: 7000
INE975F14VES 07-Jui-21 1,50,00,00,000 06-fan-22 Nil Kotak Mahindra Bank Ltd | CAISIL Al+ 7000
INE975F14UET 07-lul-21 25,006,00,000 28-Jan-22 Nil Kotak Mahindra Bank Ltd { CRISIL Al+ 7000
INE97SFLAUET 07-ful-21 50,00,00,000 28-Jan-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEQTSF14VF2 08-ul-21 3,00,00,00,000 16-ul-21 Nit Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE97SF14VF2 08-Jul-21 5,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank itd | CRISIL Al+ 7000
INEG75F14VE2 09-Jui-21 2,50,00,00,000 16-lul-21 Nil Kotak Mahindra Bank itd | CRISIL Al+ 7000
INEQ75F14VF2 09-Jul-21 1,75,00,00,006 16-Jui-21 Nil Kotak Mahindra Bank Ltd | CRISIL Al 7000
INEQ75F14AVF2 09-Jul-21 1,00,00,00,000 16-Jexl-21 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VF2 09-jul-21 49,00,00,000 16-lul-21 Nik Kotak Mahindra Bank Ltd | CRISIL Als 7000
INEQ75F14VF2 09-Jul-21 50,00,00,600 16-Iul-21 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE97SFL14VF2 09-Jui-21 2,50,00,00,000 16-Jut-21 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VF2 09-Jui-21 3,00,00,00,000 16-tu-21 Nl Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14UD8% 14-Jul-21 50,00,00,000 04-Feh-22 Nit Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14TV3 14-Jul-21 50,00,00,000 20-Jan-22 Nit Kotak Mahindra Bank Ltd | CRISiL Al+ 7000
INE975F14VGD 14-ful-21 1,50,00,06,000 D1-Dec-21 Nil Kotak Mahindra Bank ttd | CRISIL Al+ 7000
INE975F14VHE 15-3ul-21 1,25,00,60,000 11-Apr-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE9TSF14VIE 15-Jut-21 2,20,00,00,000 23-jul-21 il Kotak Mahindra Bank ltd | CRISIL Ai+ 7000
INE975F14VI6 16-Jul-21 | 13,25,00,00,000 23-jul-21 Nil Kotak Mahindra Bank Ltd { CRISIE Al+ 7000
INEG75F14V14 20-hl-21 2,00,00,00,000 28-lal-21 Ni Kotak Mahindra Bank Ltd | CRISIL Als 1000
INEG75F14VI4 20-Jul-21 1,00,00,00,600 28-Jul-21 Nil Kotak Mahindra Bank Lté | CRISIL Al+ 7000
INEG75F14VI4 20-Jul-21 50,00,00,060 28-lul-21 Nil Kotak Mahindra Bank ttd | CRISIL Al+ 7000
INES75F14VK2 23-jul-21 25,00,00,000 17-May-22 Nl Kotak Mahindra Bank Ltd { CRISIL ALt 7000
INE975F14VLO 27-Jul-21 1,00,00,00,000 14-Feh-22 Nl Kotak Mahiadra Bank Ltd | CRISIL Al+ 7060
INE975F14VLD 27-)ul-21 25,00,00,000 14-Feb-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14UE7 28-Jui-21 25,00,00,000 28-Jan-22 Nit Kotak Mahindra Bank btd | CRISiL Al+ 7000
INE975F14VM8 29-jul-21 1,25,00,00,000 05-Aug-21 Nil Kotak Mahindra Bank itd | CRISIL ALt 7000
INES75F14VNG 30-Iul-2% 5,10,00,00,000 06-Aug-21 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VG0 30-ful-21 50,00,00,000 01-Dec-21 Nl Kotak Mahindra Bank Ltd | CRISIL A+ 7000
INE975F14v04 30-Jut-21 1,00,00,00,00C 07-Mar-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VP1 05-Aug- 1,75,00,00,000 13-Aug-21 Nit Kotak Mahindra Bank Ltd | €RISIL Al+ 7000

21




06-Aug-

INE975F14VP1 7 1,50,00,00,000 13-Aug-21 Nil Katak Mahindra Bank Lid CRISIL Al+ 7000
INES7SF14VP1 DE'A”Zgl' 4,00,00,00,000 13-Aug-21 Nil | XotakMahindra Bank Ltd | crSIL | A1+ 7000
INE97SF14VP1 DB'A”fl' 75,00,00,000 13-Aug-21 NiE | Xotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INE975F14VP1 OB'A”fl' 6,50,00,00,000 13-Aug-21 Nii | Kotak Mahindra Bank Ltd | caisi | AL+ 7000
INE9TSF14VPL 05~Au2gj: 25,00,00,000 13-Aug-21 Nii | Xotak Mahindra Bank Ltd | caisiL | AL+ 7000
INE97SF14VPL UG‘Auzgl" 25,00,00,000 13-Aug-21 NIt | Kotak Mahindra BankLtd | CRISIL | AL+ 7000
INE97SF14VP1 OG"Auzgl' 5,00,00,00,000 13-Aug-21 Nit | Kotak Mahindra Bankltd | CRiSIL | A1+ 7000
INES7SF14UX7 1“‘”;1' 2,25,00,00,000 20-Aug-21 Nil | Kotak Mahindra Bankitd | CRiSIL | A1+ 7000
INEI7SF14UX7 11'A”251' 50,00,00,000 20-Aug 21 Nil | Kotak Mahindra Bankitd | CRISIL | Al+ 7000
INEI7SF14UX7 11'A”251' 3,00,00,0C,000 20-Aug-21 Nil | Kotak Mahindra Bankitd | CRISIL | A1+ 7000
INES75F14UX7 11‘A‘;g1‘ 3,80,00,00,000 20-Aug-21 Nil | Kotak Mahindra Bank Ltd | CRISIL | A1+ 7000
INES7SF14UX7 n'A“‘zgl“ 1,00,00,00,000 20-Aug-21 Nil | Kotak Mahindra Bank Ltd | CRISIL | A1+ 7000
INES75F14UX7 ”“A“zgl’ 1,50,00,00,000 20-Aug-21 Nil | Katak Mahindra Bank Ltd | CRISIL | AL+ 7000
INES7SF1AUX7 ”“A"zgl’ 1,75,00,00,000 20-Aug-21 il | Kotak Mahindra Bank Ltd | CRISIL | A1+ 7000
INES75F14VQ9 17”“";’ 2,00,00,00,000 09-Sep-21 Nil | Kotak Mahindra Bank Ltd | CRISIL | A1+ 7000
INES75F1aVR7 3D'A"‘2g1' 3,00,00,00,000 07-5ep-21 il | Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INES7SF14VS5 31'A"2g1' 75,00,00,000 93-Mar-22 NIL | Kotak Mahindra BankLtd | CRISIL | AL+ 7009
INES75F14VS5 31'A"2g1' 50,00,00,000 03-Mar-22 NIL | otak Mahindra Bank Ltd | CRISIL | AL+ 7000
INEG7SF14VS5 31’A"2g1" 55,00,00,000 03-Mar-22 Mil | Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INES7SF14VT3 31'A“‘2g1' 1,00,00,00,000 10-Mar-22 Mil | Kotak Mahindra Bank Ltd | CRSIL | AL+ 7000
INES75F1avU1 | 01-5ep-21 | 2,00,00,00,000 16-5ep-21 Nit | Kotak Mahindra Bank ttd | CRESIL | Al+ 7000
INES7SF1avve | 03-Sep-21 75,00,00,000 13-Sep-21 Mil | Kotak MahindraBank ltd | CRSIL | At+ 7000
INES7SF14vX5 | 07-Sep-21 50,00,00,000 08-Apr-22 Nil | Kotak MahindraBankltd | CRISIL |  Ate 7000
INF97SF14vW7 | 07-Sep-21 | 1,00,00,00,000 28-Apr-22 Nit | Kotak MahindraBank ltd | CRISIL | A+ 7000
INEG7SF14vY3 | 07-Sep-21 25,00,00,000 04-May-22 NIt | Kotak Mabindra Bank Ltd | CRISIL | A+ 7000
INF975F14vZe | 07-Sep-21 | 1,25,60,00,000 24-May-22 Nit | Kotak MahindraBankttd | CRISIL | A1+ 7000
INES7SF1aWAL | 08-Sep21 | 2,75,00,00,000 29 Sep 21 Nit | Kotak MahindraBankLtd | CRISIL | A%+ 7000
INES7SF14WBS | 16-Sep-21 |  1,50,00,00,000 08-Oct-21 Nil | Kotak MahindraBankLtd | CRISIL | A1+ 7000
INES7SF14WBS | 16-Sep-21 65,00,00,000 08-Oct-21 Nil | Kotak MahindraBankitd | CRISIL [ A1+ 7000
INES7SF14VY3 | 20-Sep-21 50,00,00,000 04-May-22 Nil | Kotak Mahindra Bank Lt | CRISIL [ Al+ 7000
INE975F14vK2 | 20-Sep-21 40,60,00,060 17-May-22 Nl | Kotak Mahindra BankLt¢ | CRISIL | Als 7000
INE97SF14WD5 | 23-Sep-21 | 1,45,00,00,000 30-Sep-21 Nil | Kotak Mahindra Bank Ltd | CRISIL | Al+ 7900
INEO7SF14UR9 | 24-Sep-21 50,00,00,060 18-Mar22 Nit | Kotak Mahindra Bankltc | CRISIL | A1+ 7000
INE975F14WC7 | 24-Sep-21 | 1,20,60,00,600 22-Mar-22 Nil | Kotak Mahindra BankLtd | CRISIL | Als 7000
INEO7SFIAWE3 | 28Sep-21 | 2,70,00,00,000 29-Oct-21 Nl | Kotak Mahindra BankLtd | CRISIL | A1+ 7000
INEQ7SF1AWFO | 27-Oct-21 | 2,50,00,00,000 10-Nov-21 Nl | Kotak Mahindra Bank Ltd | CRISIL | A1+ 7000
INE97SF14WGS | 29-Oct-21 | 12,75,00,00,000 12-Nov-21 Nil | Kotak Mahindra BankLtd | CRISIL | Azs 7000
INEQTSF1AWFO 01’”"2"1’ 5,00,00,00,000 10-Nov-21 NIl | Kotak Mahindra BankLtd | CRISIL | A1+ 7000
INE97SF14WFO 01’”"2"1' 5,60,00,00,000 10-Nov-21 Nt | Kotak Mahindra BankLtd | CRISIL | A1+ 7000
INEQ7SF14WFO 01’”‘;"1‘ 1,50,00,00,000 10-Nov-21 NIl | Kotak Mahindra Bankitd | CRISIL | Al+ 7000
INE975F14WFO 01‘N°2"1‘ 1,50,00,00,600 10-Nov-21 Nil | Kotak Mahindra BankLltd | cRISIL | A1+ 7000
INEO75F1AWGS 01‘”"2"1‘ 4,95,00,00,000 12-Nov-21. Nil | Kotak MahindraBank Lid | CRISIL | AL+ 7000
ineozsriawes | 22N | 4 60,00,00,000 12-Nov-21 Nil | Kotak Mahindra BankLtd | CRISIL | Al+ 7000




INES7SF14WG8 21| 1500000000 12-Nov-21 Nil | KotakMahindra Bank Ltd | cRISIL| A1+ | 7000
INE97SF14WGS 03‘”‘2’1' 50,00,00,000 12-Nov-21 NH | Kotak MahindraBankltd | CRISIL | A+ | 7000
INE97SFLAWGS 03'“"2"1‘ 1,50,00,00,000 12-Nov-21 Nit | Kotak MahindraBank Lt | caisit | Al+ 7000
INES7SFEAUAS 11‘“"2"1' 2,00,00,00,000 18-Nov-21 Nil | Kotak Mahindra Banklid | CRISIL | Als 7000
INE975E14WHG 12’““'2"1' 4,25,00,00,000 22-Nov-21 Nil | Kotak Mahindra Bankitd | CRSIL | Ats 7000
INE975F14W)2 12'“"2"1' 1,00,00,00,000 t1-Apr-22 Nit | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14W14 12‘“"2"1' 1,00,00,00,000 12-Apr-22 Nil | Kotak Mahindra BankLtd | CRISIL { A1+ | 7000
NEI75F14WKD 16‘”"2"1' 50,00,00,000 10-May-22 Mil | Kotak MahindraBankttd | CRISIL | A+ | 7800
INES75F14WKD 16'”"2"1‘ 50,00,00,000 10-May-22 Nil | Kotak MahindraSankLtg | crisiL | AL+ 7000
INEI7SFLAWLE ”’N"z"l‘ 5,00,00,00,000 25-Nov-21 Nil | Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INES75F14WME 22""02‘: 5,00,00,80,000 29-Nov-21 Nil | Kotak Mahindra BankUtd | CRISIL | Ats 7000
INES75F14WN4 25'”"2"1' 25,00,00,000 15-lul-22 NI | Kotak MahindraBank Ltd | CRISIL | Al+ 7000
INES75F14W02 25‘“‘;’1‘ 25,00,00,000 13-0ct-22 NIl | KotakMahindra BankLtd | crisiL | a1+ | 7000
INES75FLAWFY 03'0‘32“:; 4,00,00,00,000 10-Dec-21 Nil | Kotak MakindraBankitd | frisIL | A+ | 7000
INES75F14WQ7 13"3‘*;1' 6,75,00,00,000 20-Dec-21 Nil | Kotak MahindraBankltd | CRISIL | AL+ | 7000
INE975F14W7 13"3“'2“1' 1,00,00,00,600 20-Dec-21 Nit | Kotak Mahindra Banklsd | CRISIL | AL+ 7000
INFO7SF1AWQ7 13"0‘32‘:1' 50,00,00,000 20-Dec-21 Nil | Kotak Mahindra BankLtd | CRISIL | A+ 7000
INESTSF14WRS 13“D‘32c1' 1,25,00,00,000 02-1un-22 Nit |  Kotak Mahindra Bankitd | CRISIL | Als 7000
INFO75FLAWS3 14“”‘3“; 2,00,00,00,000 22-Dec-21 NIl { Kotak Mahindra BankLtd | CRisIL | a1+ | 7000
INES75F1aWS3 15’”"';1‘ 2,00,00,00,000 22-Dec-21 Ni | Kotak MahindraBankltd | CRISIL | A1+ | 7000
INES75F14WS3 ES’D"*;; 1,00,00,00,000 22 Dec-21 Nil | Kotak Mahindra SankLtd | CRISIL | Al+ 7000
INESTSF14WT1 15'D‘32°1' 2,00,00,00,000 23 Dec-21 Nil | Kotak Mahindra Bank Ltd | cRiSiL | AL+ 7000
INES7SF14WT1 15'0‘“'2“1’ 2,75,00,00,000 23-Dec-21 Nil | Kotak Mahindra BankLtd | CRiSIL | Ad+ 7000
INE975FLAWLY 16'082‘:1' 1,00,00,00,000 30-Nov-22 Mit | Kotak Mahindra Bank itd | CRISIE | Als 7000
INE97SFLAWNT ZO‘DEZC{ 1,85,00,00,000 77-Dec-21 Nit | Kotak Mahindra Bank Ltd | CRiSIL | AL+ 7000
ino7sraawvy | 20D | 2,00,0000000 27-Dec-21 Nil | Kotak Mahindra BankLtd | CRisiL | a1+ | 7000
INE9TSFLAVK2 27“”‘*;; 1,00,00,00,600 17 May-22 Nil | Kotak MahindraBankitd | CRiSIL | A1+ | 7000
INEI75FLAWWS 29’0‘52“1‘ 2,60,00,80,000 03-fun-22 Nil | Kotak MahindraBank Lt | CRISIL | AL+ 7000
INES7SFEAWX3 | 07-Jan-22 | 1,75,00,00,000 15-Jun-22 Nil | KotakMahindraBanklid | CRISIL | Als 7000
INES7SEL4WY1 | 20-lan-22 25,00,00,000 18-Jan-23 Nil | Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INESTSFLAWYL | 21-lan-22 50,00,00,000 18-Fan-23 Nit | Kotak Mahindra Bankitd | CRiSIL | Al+ 7000
INEG7SF1aWZE | 22-Feb-22 75,00,08,000 22-Feb 23 Nit | Kotak Mahindra Bankltd | CRISIL | AL+ 7000
(NE97SF14XB7 15'”‘;’; 75,00,00,000 15-Mar-23 Nil | Kotak Mahindra BankLtd | cRiSIL | A1+ | 7000
INES75F14XB7 16"“‘“82; 50,00,00,000 15-Mar-23 Nil | Xotak MahindraBankltd | CRISIL | A+ | 7000
INEQ75F14XA9 15‘“3; 75,00,00,000 30-May-22 Nil | Kotak Mahindra BankLtd | CRISIL | Al+ 7000
INE9TSF14XCS ZS’MZZ 1,00,00,00,000 05-Dec-22 Nil | KotakMahindra Bank Led | cRisiL | AL+ 7000
INE97SF14X03 28““"3’2“ 1,25,00,00,000 24-Mar-23 Nil | Kotak Mahindra BankLtd | CRISIL | AL+ 7600
INES75F14XE7 zs-m;; 25,00,00,000 15-Mar-23 Nit | Kolak Mahindra Bankttd | CRISIL | Als 7000
INESTSE14XB7 28'“’.152'2" 50,00,00,000 15-Mar-23 NI | Kotak Mahindra Bankitd | cRISIL | AL+ 7000
INEOTSF14%E1 | 28-Apr22 | 1,50,00,00,000 22-Jul-22 Nil | Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INEQ7SF14XF8 MY | 50,00,00,000 27122 NIl | KotakMahindra Bankltd | CRISIL | A1+ | 7000
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INE975F14XG6 | 28-lun-22 | 25,00,00,000 Jun-23 | 250000000 | Kotok Mahindre BankLtd | CRISL | A1+ | 7000
INE975F1AXG6 | 28-Jun22 | 25,00,00,000 28-Jun-23 | 250000000 | Kotok Mahindre Bank Ltd | CRISIL | AL+ | 7000
INE975F14XGh 30-Jun-22 5,00,00,000 28-Jun-23 5,00,00,000 Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14%G6 | 30-lun-22 | 25.00,00,000 -Jun-23 | 250000000 | Kotok MahindraBanklLtd | CRISIL | A1+ | 7000
INE75F14X}44 ZS‘A“ZgZ“. 1,25,00,00,000 |  12Sep-22 Nit | Kotak Mahindra Bank Ltd | CRiSIL | Als | 7000
INE975F14XI2 25"“;_32‘ 2,00,00,00,000 |  05-Sep-22 Nii | Kotak MahindraBank ltd | CRiSIL | AL+ | 7000
INEO7SF14Xi0 | 16-Sep22 | 3,50,00,00,000 |  23-Sep22 Nit | Kotak MahindraBankltd | CRSIL | A1+ | 7000
INES75F14X30 | 16-Sep-22 | 1,00,00,00,000 |  23-Sep-22 Nit | Kotak MabindraBank Ltd | CRSIL | AL+ | 7000
INFO75F14XK8 | 28-Sep22 | 1,50,00,00,000 |  25-Nov-22 Nit | Kotak MahindraBankLtd | CRSIL | A1+ | 7000
INES75F1AXL6 | 30-Sep-22 | 1,00,00,00,000 |  15-Dec-22 Nif | KotakMahindraBankltd | CRSIL | A+ | 7000
INE975F14XM4 06;;“" 2,50,00,00,000 | 04-May23 | 2,50,00,00,000 | Kotak MahindraBankltd | ciisIL | a1+ | 7000
INE975F14XN2 07'23“' 27500,00,000 |  14-0ct-22 Nit | Kotak MahindraBankLtd | CRiSIL | a1+ | 7000
INES75F14XN2 07'23“" 75,00,00,000 |  14-0ct-22 Nis | Kotak MahindraBank Ltd | CRSIL | A1+ | 7000
INE975F14%00 QZ'ZNZG"' 1,50,00,00,000 |  10-Nov-22 Nit | Kotak MahindraBankltd | CRSIL | A1+ | 7000
INE975F14XP7 07‘21\;0"' 2,00,06,00,000 |  15-Nov-22 Nif | Kotak MahindraBankltd | CRISIL | Al+ | 7000
INE975F14XP7 07'21\;‘“" 2,00,00,00,000 |  15-Nov-22 Nit | Kotak MahindraBankltd | cRSIL | A1+ | 7000
INES75F14%P7 97‘21\52""' 8,00,00,00,000 |  15-Nov-22 Nit | Kotak MahindraBankttd | CRiSIL | A1+ | 7000
INE975F14X05 11‘5‘2""‘ 4,00,00,00,000 |  18-Nov-22 Nit | Kotak MahindraBank ttd | CRSIL | AL+ | 7000
INE975F14XR3 17'2Nz°"' 1,00,00,00,000 |  03-Apr-23 Nit | Kotak MahindraBankttd | crisIL | A1+ | 7000
INE975F14X51 21‘21‘32""' 25,00,00,000 | 21-Nov-23 25,00,00,000 | Kotak MahindraBankttd | CRISIL | A1+ | 7000
INES75F14X51 21'21\‘;0"' 50,00,00,000 |  21-Nov-23 50,00,00,000 | Kotak MahindraBank ttd | CRISIL | A1+ | 7000
INE975F14K51 21‘2“;""' 10,00,00,000 | 21-Nov-23 10,00,00,000 | Kotak MahindraBankttd | CRISIL | A1+ | 7000
INE975F14X51 21'21\;""‘ 50,00,00,000 | 21-Nov-23 50,00,00,000 | Kotak MahindraBankttd | cRiSIL | A1+ | 7000
INEG75£14XMé 06'23“' 250,00,00,000 | 04-May23 | 2.50,00,00,000 | Kotak MahindraBankltd | CRISIL | AL+ | 7000
INE97SF14XN2 07;;“' 2,7500,00,000 |  14-Oct-22 Nif | Kotak MahindraBankltd | CRISIL | AL+ | 7000
INED7SELAXN2 07;;“’ 75,00,00,000 | 14-Oct-22 Nit | Kotak Mahindra BankLtd | cRSIL [ al+ | 7000
INE97SF14X00 02'”‘)2"2' 1,50,00,00,000 |  10-Nov-22 Nil | Kotsk Mahindsa Bank Lid | crist. | a1+ ] 7000
INEQTSF14XPT 07'N°2"2' 8,00,00,00,000 |  15-Nov-22 Nil | Kotak Mahindre Bankltd | CRSIL | A1+ | 7000
INE975F14XP7 07'N°2‘; 2,00,00,00,000 |  15-Nov-22 Nil | Kotak Mahindra BankLtd | CRISIL |  A13 ] 7000
INE9TSFLAXPT 07'”‘;";; 2,00,00,00,000 |  15-Nov-22 Nil | Kotak Mahindra BankLtd | cRiStL | Al | 7000
INE975F24XQ5 11'”"2"2' 4,00,00,00000 |  18-Nov-22 Nil | Kotak Mahindra Bank Lid | CRISLL | A1+ ] 7000
INE97SF14XR3 17'N°2"2' 1,00,00,00,000 |  03-Apr-23 Nil | Kotak Mahindre BankLtd | CRISIL | A1+ 7000
INE975F14XS1 21'”"2"2' 50,00,00,000 |  21-Nov-23 50,00,00,000 | Kotak Makindra BankLtd | CRSIL | a1+ | 7000
INF975F14X51 21'”‘;"2' 10,00,00000 |  21-%0v-23 10,00,00,000 | Kotak Mahindra BankLtd | CRISIL | AL+ { 7000
INES75F14X51 m'“"z"z‘ 50,00,00,000 | 2:-Nov-23 50,00,00,000 | Kotak Mahindra Bank Ltd | CRISIL | Al: [ 7000
INES75FLAXS1 21'“"2"2' 25,00,00,000 | 21-Nov-23 25,00,00,000 | Kotak Mahindra Bank Ltd | CRISIL | A1+ | 7000
INE975FL4XTS OZ‘DZCZ' 3,50,00,00,000 |  09-Dec-22 Nil | Kotak Mahindra Bank Ltd | CRISHL | AL+ | 7000
INE975FL4XU7 iz'D‘;"z' 1,50,00,00,000 |  12-un-23 | 1,50,00,00,000 | Kotak Mahindra BankLtd | CRist | a1+ | 7000
INES75FLAXVS EZ'DEZCZ' 25,00,00,000 |  11-Dec-23 25,00,00,000 | Kotak Mahindra Bank Ltd | CRISL |  Al: | 7000
INES7SF14XW3 12'[)‘*2“2' 25,00,00,000 | 24-ui23 25,00,00,000 | Kotak Mahindra BankLtd | CRISIL | Al: | 7000
INES75F14XU7 130‘;2 20,00,00,000 | 12-lun-23 20,00,00000 | Kotak Mahindra Bank Led | CRISWL | a1: | 7000
INEITSF14XU7 14'D‘;°2' 75,00,00,000 | 12-lun-23 75,00,00,000 | Kotak Mahindra Bank Ltd | CRIS®L | a1+ | 7000
INEITSF14XX1 19-Dec- |4 66,00,00,000 | 279un23 | 1,00,00,00,000 | Kotak Mahindra Bank Ltd | cRisti | a1z | 7000




INE97SFAAXYS | 0ddan23 | 25,00,00,000 27-5ep-23 | 25,0000,000 | Kotak Mahindra Bankitd | crisn | a1+ | 7000
INE97SF14XYS | 0aJan23 |  15,00,60,000 27-ep-23 | 15.00,00,000 | Kotak Mahindra Bankitd | CRiSH | AL+ | 7000
INE97SF14XZ6 | 05-Jan23 | 1,00,00,00,000 1496123 | 1,00,00,00,000 | KotskMahindra Bank Ltd | criSIL | AL+ | 7000
INES7SE14YA7 | 064an23 | 75,00,00,000 07-Aug-23 | 75.00,00,000 | KotakMahindra Bank Ltd | CRISIL | AL+ | 7000
INFO75614YB5 | 17-Feb-23 | 17,00,00,000 14-feb24 | 170000000 | Kotak Mahindra Bankitd | CRisIL | A1+ | 7000
INES7SF14YBS | 22-Feb23 | 50,00,00,000 14-Feb24 |  50,00,00000 | Kotak Mahindra Bankltd | CRISL | A+ | 7000
INEO75F14YBS | 23-Feb23 | 25,00,00,000 14-Feb-24 | 250000000 | Kotak MahindraBankltd | CRISIL | ate | 7000
INE97SF14YC3 17'M32r3' 50,00,00,000 15-Mar-24 | 50,00,00,000 | Kotak MahindraBankitd | crisiL | A1+ ] 7000
INEO75F14YC3 17'“"32’3' 50,00,00,060 15-Mar-24 | 50,00,00000 { Xotak MahindraBankitd | crisiL | A1+ | 7c00
INES7SF14YC3 17'*‘”32'?: 50,00,00,000 15-Mar24 | 50,00,00,000 | Kotk MahindraBankled | caisiL | A1+ | 7000
INES75F14YC3 17'“”322 25,00,00,000 15-Mar24 | 250000000 | Kotak Mahindra 8ankLee | caisil | a1+ | 7000
INE975F14vC3 24-Mar | o5 60,00,000 15-Mar-24 |  50,00,00,000 | Kotak Mahindra BankLed | CRISIL | A+ | 7000
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Anditor’s Review Report on Onaundited Quarterky Financial Results of etk Malihudra fnvestments
Limited pmrsuant to the Regulntion 52 of the Seewrlties and Exchnnge Board of Tndia (Listing Obligations and
) Disclosure Requirentents) Regulatlons, 2415

The Board of Dircetors
Kotal Mahindra [vestments Limited

1. Wo hive roviswed the accompanying Statemont of Unaudited Financial Results of Kotak Mahindra Investinents
Limited (‘the Company”) for the quarter and nino months snded December 31, 2022, together with the notes thercon
(‘the Statoment’} being submitted by the Company pursunnt to the requirements of Regulation 52 of the Securities and
Rxchauge Board of India (Listing Obligations snd Disclosure Requirements) Regulations, 2015 as amended ('the
Regulntions®), initialed by us for identificntion,

9. This Statement, which is the responsibility of the Company’s Muonsgoment and has been reviewed by the Audit
Committee at ks meeting held on February 11, 2023 and approved by the Hoard of Ditectors of itz meeting held on
Tebrnary 13, 2023, has been propared in accordance with the recognition and messurement prlnciples Inld down in
Indina Accounting Standard 34 ‘Tntesim Pinancial Reporting’ (“Ind AS 34", presoribed uader Section 133 of the
Companics Act, 2013 (“the Act™) read with relevant Rules issued thereunder, the ciiculars, guideHnes and divections
issued by Reserve Bank of India {“RBI") from tine to tims, a¢ applicable and other wecounting princlples generally
accepted i India, Our responsibility is to issne & repott on the Statenont baged on ous review,

3. We conducted our teview of the Statement in acoordance with the Standard on Roview Engagerents {SRE) 2410 - o |
“Raview of Interim Flnancial Information Performed by the Tndependent Anditor of the Entity”, issued by the Tnstitute :
of Chastered Accoundants of India, This stundevd requires that we plan and perfonn the review to obtain moderate ;
assuiaios as to whether the finnncial statements are free of material misstatement. A review Is Hmited primurily to i
inguiries of company personnel and analytical procedures applicd to financial date and thus provides less assurance i
fhan an sudit, We havo not performed an avdit and accordingly, we do not expiess an andlt opinion. !

4. Pased on our review conducted as above, nothing hus cote (o our aitentlon that canses s to belleve that the
accompanying statoment of unaudited finaneinl vosults prepaved in accordance with upplicable accounting standards
and other recognized aocounting practices and policies has nol disclosed the ihformation requlred to be disclosed in
terims of Regulation 52 of {he SESE (Listing Obligations and Disclosure Requirements) Regulations, 2015 neluding
the manner in which it isto be discloged, ot thet it containg any materfal misstatement or that it has not beon propared
in pecordinee with the relevant prodential norms issued by the Reserve Banl of India in respect of incotne tecognition
asset classification, provisiohing and othe related malters, ’

For KALYANIWALLA & MISTRY TLP
Chartersd Accountanis i
Fir Registration No: 104607W/W100166 ;

i)

Toslind K. Maxrfatia

Partner

Membership Mo, 106548

UDIN : 92106548 BGUVINDBASS : - ~

Place : Mumbai
Date : February 13, 2023

LLP LN : AAH - 3437 i
REGISTERED OFFICE : ESPLANAPE HOUSE, 29, HAZARIMAL SOMANE MARG, FORT, MUMBAL 400 ooy :
TEL,: (g1} {22} Gisk &z00, 4158 2200 FAX 1 {91] (22} €156 &27%
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Wishalts: wwiomllcodn Tefaphone: 81 22 62105202

Stalamant of Unauditod Einsnalal Resulis &8 al Bacember 34, 2022

Notes:

1 Tho financlal resulls are prepared In accerldnco with e mquiemant of Requlallen 52 of tha SEBI { Lising Ohligation
d
Raqulr?mtlmls) Ragu'igllgm; i;“lﬁ. re;ﬂgn:ﬂnn ﬂr:;i mgﬂaurﬂu'mnt pelaciples told down In the indlen Acmufﬂmg ngdﬂrg a4 ‘“s(n‘::ﬁmmm’:liﬁ:::{é
foparing' a5 proscribed under cection 183 of fhe Componias A, 2012 rend Wil ratevant sulas flerausd :
gananlly accepted In adle, " lar gnd other accountiag principles

2 T ahove reanllawase revlawad by Ihe Audd commllan atinedtiag hald on Febarary 11, 2023 and ap,
araved and tokon on racord by e Board of
Direclora at mesllags held on Febsuary 13, 2023, Tho rosuita for he guarer and nhe montlis ende 2
o alalulory Audlors of ha Campany. d Dovamber §1, 2022 tievs been rodiawed by

3 Transfer to Spaclal Reseiva s 481G as par RAI Act, 824 will e dono 8t the yoar and,

4 Dlsclosuro In Pl willi Ragulation B2{4} of rtas ond Excliange Board of luffa{Ustng Obilpalions an
Ragulattons, 2016 for 1o ine monlls anded Decambet 3¢, 2022 fa altached as Annexural. ¢ ¢ " 4 Disclasita Raqicanientz)

6 Tho secirly cover as por Regulation B4{3) of Sacudies and Exchanga Board of fndla (Liai ol h
Rnguistions, 2046 [s allached as Asnaxura I, ating Golgations and Bisclauito Rawlromorts)

&  Flguras fof e pravious perlodiyonr hava bean regqrovp d viherevar y {0 canform ¢ aumant perfodiyear prasontatien.

or ma;?a hIndra [avestments Litnfled |
[ . e
v,\@ P :
Plece: Mumbal Antit Bngr 1w

Dato ¢ Fabriary 13, 2023 Mansging Dlrectar




Annexure |

Disclosure In compllance with Ragulstion 52{4) of Securitles and Exchange Board of india(Listing Obligations an|
Dlaelosure Requirements) Regalations, 2045 for the nine months anded Cecember 34, 2022

St No.  |Particulars Ratio
a)  |Deht Equity Ratlo* 2.67:1
b)  DebtSemvice Coveraga Ratio Mot applicahte
c) Interast Servica Coverage Ratlo Mot applicable
d Gutstanding Haedarmable Preference Al
Shares{Quantity and value)
Capital redemption rgsarve: Rs. 1,003.85 Lakhs
o) Capital redemption reserve/ Dehenture radempilon |Debenture redemptlon reserva Is not raquirad In
resarve raspact of privataly placed debentures In terms of
rule 18{7)(b){Il} of Companlas(Share eapital and
debentures) Rules ,2014
) [NetWorth Rs. 268,005.75 Lakhg
B)  |NetProfii after Tax Rs. #2,468.23 Lakhs
) iEarning per share Baslc & Olluted - Rs. 398,61
I} |Current Ratlo 0881
I |Leng term debt to warking caplital ratic {6.11):4
kKl |Bad Debt to account recetvable ratio 0%
i} |Current Liablllty Ratlo 57.53%
my  iTotal Dabt io Tatal assets* 72,11%
n}  |Debtors Turover Mot Appllcable
o} - [inventory Turnover Mot Applicable
p}  iOparating Margln{%}* 49.71%
gl [Net peofit Margin{se)* 35.22%
r}  jSector Specific aquivaient ratlos such as
(i) Staga i ratlo* 1.58%
(1) Provisten coverage Ratlo* 49.80%
(iti) LCR Ratlo 85,13%
(iv] CRAR 31.48%
*Formuta for Compuilation of Ratlos are ag follows -
0 Dakt Equity Ratlo (Debt Securiles+Rorrowing other than Dahb,

(i) Total Dabt lo Tolal assels
{ill} Oparating Margin

{iv} Net protit Margin
(v)Stage It rallo

{vl) Pravislon coverage Ratlo

SeacrillsstSubordinate Liabiiles){Equlty Share Gapital+Resarva
and Surplug)

{Dabt Securitag+Barrowing other
Securllea+Subordinate Lisbilitles)/Total agaata
{Proflt before tax+impelmment on financiel ina!rumanls)rmiali
income

Profit aller taxTotal incoma

Gross Slage Wl asselsfTotal Gross advances and credit
Substilutes

Impaliment joss allowance for Staga ilI/Gross Staga lit assets

than Daht
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KALYANIWALLA
& MISTRY LLP

"CHARTERED ACCOUNTANTS

Independent Auditor”s Report on the Annual Year to Date Consolidated Financial Results pursuant to
the Regulation 52 of the SEBX {Listing Obligntions and Disclosure Requivements) Regulations, 2015

To the Board of Directors
Wotnk Mabindra Investments Limited

Report on the Audit of Consolidated Financial Results

Opinion

We have andited the accompanying Stalement of Congsolidated Financial Resulis of Kotak Mahlisdra
Tnvestiments Limited (herelnafter referved to as the *Holding Company’) and its asseciate Company (Holding
Company and its associate company tagether referred to as ‘the Group®) for the year ended March 31, 2022,
(‘the Stalement”) attached lierewith, being submitted by the Holding Company putsuant fo the tequirement of
Regulation 52 of the Securities and DBxchange Board of India (Listing Obligations and Disclosure
Requivements) Regulations, 2015, as amended (*Listing Regulations’). ’

Tn our opinion aad to the best of our information and according to the explanations given to us and based on
the consideration of repotts of other auditors on separate audited financial statements/financial Information of

the assaciate company the aforesaid Statement;

()  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No, ' Holding Company
1 | Phoenix ARC Private Limited Associate Company

() is presented in accordance with the requirements of Regulation 52 of the Listing Regulaiions in this
regard; and

(iii) gives a true and Lair view i conformity with the recognition and measmement principles laid down in
the applicable [ndian Accounting Standards (“Ind AS”) prescilbed under Section 133 of the Companies
Act, 2043 (“the Act”) read relevant rules thereunder and other aceounting principles generally sccepted
in Indla, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis lorr Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under seeljon 143(i 0

of the Act. Our respansibilities under those Standards are fusther deseribed in the Auditor’s Responsibilities
for the Audir of the Consolidated Financial Results section of our report. We are independent of the Group in

LLP KN 3 AAH - 7437

S G ISTERED OFFICE @ FSPLANADE HOUSE, z9, HAZARIMAL SOMANI MARG, 'FGRT, MUMBAL 4e0 om
TEL.: {91} {22} 6158 fz2e0, 6158 7200 FAX i {91} [22} 6158 haps
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India logether with the
cthical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled owr other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We belisve that the audit evidence obtained by us and other auditors in terims of their reports refered to in
“Other Matters” section befow, is sufficient and apprapriate to provide a basis for our opinion.

Managewcnt Responsibilities for the Congolidated Tinancial Results

This Statement, which is the respouslbility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directars, fas been prepared on the basis of the consotidated annual financial
statements, The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards preseribed under
Section 133 ol the Act read with Companjes (Iadian Accounting Standards) Rules, 2015, as amended and
other accounting principles generatly accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directots of the companles Included in the Group are rezponsible far
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the asseis of the Group and for preventing and detecting fyauds and other lrregufarities; selection and
application of sppropyiate accounting policies; maldng judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the necounting records, relovant to lhe
proparation and presentation of the respective financial results that give a true and fair view and are free from
“rmaterisl misstatement, whether due to fraud or error, These financinl results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respeciive Board of Directors of the companies included in the Group are
regponsible for agsessing the ability of the Group to contlinue ns a golng coneeny, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board

of Directors cither intends to liquidate the Group or to cense operations, or has no realistic alternative but to
do s0,

The respective Boatd of Directors of the companies Included in the Group ate responsible ot overseeing the
financix| reparting progess of the Croup.

Auditer’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as 1 whole is free from
material misstatement, whether due to fraud or eror, and to issue an auditor’s report that includes our
opiniots. Reasonable assurance is a high level of assurance, Dut is not a guatantes that an audit condueted in
accordance with SAs will always detect a material misstatentent when it exists, Misstatements can arise from
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fraud or crror and are considered material if, individually or in the aggregate, they could ressonably be
sxupected 1o [nfluence the sconomle decisions of users taken on the busis of the Statement.

As part of an audit in accordance with §As, we exetoise professional judpment and maintain professional
slepticisn: throughout the audit. We also:

o Idontify and assess the risks of material misstatement of the Statement, whether dus to fraud or ervor,
design and perform audit procedures responsive to those risks, and obfain audi evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a matetial
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
colfusion, forgery, infentional omigsions, misrepresentations, or the override of internal controf,

o Obtain an wnderstanding of internal control rolevant to the andit in order to design audit procedures
that are appropriate in the cireumstances. Under Seetion 143(3) (i) of the Act, we are also responsible
for expressing our opinion an whether the Holding company htas adequate internal financial controls
with reference to consalidated finanoial statements in place and the operating effectivenoss of such
controls.

o FRvaluate the appropriatencss of accounting policies used and the reasonabeness of accounting
estimates and related disclosures made by the Board of Ditectors,

o Conclude on the appropiiateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidenco obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the abifity of the Group to contifiue as a poing
concern. 1F we conclude that a material uncertainty exists, wo are requised to draw altention in our
audifor’s report to the related disclosures in the Statement or, if such diselosures are inadequate, to
modify our opinion, Our conclusions are based on the andit evidence obtained up to the date of our
auditot’s report. However, future events or conditions may cause the Group to cease to continve as a
going coneetrn,

« Evaluate the averall presentation, stracture and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
Tair presentation.

o Obtain sufficient appropeiate audit evidence regatding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial Information of such entities ncluded
in the Statement of which we ave the independent auditors, For the other entities included in the
Siatement, which have been andited by other auditors, sueh ofher auditors remain responsible for the
direction, superyision aund performance of the audits cartied owl by them. We remain solely
vespansible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the indepandent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, including any slgnificant deficiencies in
itternal control that we identify duting our audit,

We also provide thase charged with governance with a statement (hat we have complied with relevant ethical
requirements tegarding independence, and to communicate with them alf refationships and ofher matters that
may reasonably be thought to bear on our independence, and whore applicable, rolated safepuards,

Qther Matters

L. The Statement includes the audited Financial Results of an associate sompany whiose Financial
Statements reflect Group®s share of net profit after tax of Rs. 1302.13 lakhs for the period from
Aprit 1, 2021 to March 31, 2022, as considered in lhe Statement, which have been audited by
theit respective independent avditors. ‘The independent anditors® reports on financial statements
of these entities have been furnished to us and our opinfon on the Statement, in so Tar as it yelates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

Our opittion on the Statement is nol wodified with respect to our reliance on the wotk done and
the reports of the other auditors and the financial information certified by the Board of Directors,

2. The Consotidated financial statements of the Company for the year ended March 31, 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annual fnancial statements.

For KALYANIWALLA & MISTRY LLY
Chartered Accountants
Firm Registration No. [04607W/W 100166

ass XL~

Roshni R. Marfatia
Partner

M, No. 106548 2,
UDIN: 22106548 AJKPYNO173
Mumbai, May 23, 2022,
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Gonsolldated Slatomont of audlted Financlal Results as at March 34, 2022

Gonsolldaled Statomant of Assefs and Linbilltles

{Rs.In [alhs)

As at As &t
::‘ Earllewlars March 31, 2022 March 31, 2021
Audilad Audited
ASSETS
1 [|Flnanciat assols
a) |Cash and cash syulvalents 36,964.09 14,681.83
b} |Bank Balance ather than cash ant cash equivalents 46.03 4290
@ |Receivables ’
Trade recelvables fr¥ig 122.85
Other 1aceivables 214.67 504,51
d} [Loans 666,046.66 520,983.57
a) [tnvesimaents
Investments accownted for using the equlty mothad 16, 546,48 14,808.38
Othets . 253,514,50 138,521.68
#  [Other Financial assete 224,18 221,99
Sl folat 974,429,20 789,885.72
2 Inon-Hnancial nseokn
a) iCurrent Tax assats (Mai) 1,702.42 1.577.82
b) nefensd Tex assets (Hel - 1,031.63
¢} {Propady, Plant and Equipmant 47,40 121.26
¢} [intangitle assats undar dovelopment 3.25 1,30
e} [Other intengible assals 182,67 320,89
B Other Non-financlal assels 245,12 27046
Hulr Lotal 2,230,86 3,271.3%
Tolat Assets 976,660,18 T93,257,08
LIABILITIES AND EQUITY
LIABILITIES
1 {Financial llablilies
a) {Derivalive financlal insiruments - 1,524.25
by {Payables
Trade Payables
Tota! outsianding cues of aredilors oiler than micro elenises and small enterprises 311,07 32644
CHhar Payablog
Tolal cutstanding dues of credifors olher than micro entorprises and small enterprises 1,168,27 692,08
o} |Bebt Securilies 393,267.04 265,442,858
d} |Berrowings (Other than Dabt Secuxties) 303,082.87 206, 829 4%
o} [Subordihaled Liabiilies 20,234,24 20,200,62
Suly total 718,413.48 574,047,34
2 |WHon-Flaanclal Babllitles
a) |Gurrent tax liabiities (Net} 2.427.98 2,180.98
b) |Oeferred Tax Habilitles (et 486.77 .
<} [Provislons + 1,063.29 1,302.83
d} 10ther non-financiat fiahilities §31.08 506,18
Subrodal 4,469.1¢ 4,988,27
I EQUITY
a) {Equity Share Capilal 682,26 662,26
b) {Other equity 255,615,390 212,779.21
Sulk foial 2iid, 077,56 215,341.47
Total Liabililles and Equily 976,660,186 793,257.08




Kolok Mehindra Invastments Linlted
Regd,Olffse ; 27BKC, G 27, G Block, Bandre Kwia Complex, Bandra { ), Mumbal - 400 051
GIM 1 U65900MH1988PLCO479a0

Wabslle: wengkimil.coin  Telephana; 61 22 82105303
Gansolidated Statemont of audited Flivanclal Resilts for the Period sided Maral 31, 2028

Consolldated Statemont of Profit shd Loas

{Rs. In lakilis}

Parloulars

Yoar ondod

Margh 34, 2022

Mareh 34, 2621

Seo nesempanying nots to his fnanchal resulls

Audiad Abitilad
REVENUE FROM QPERATIONS
{ [intercst Income 7940636 70,874.48
() {Dividond lncome 204,52 -
{1} {Fess ond commiaston incoma . 74077
i} {Med raln an fals value chianges 8,605,06 1,213.86
) el galn en deracogniiion of limanclal insianents undar amerfised aost 110.11 -
CHegony
v} [Others 610,70 28,18
(| Fotnt Revenue from oparations 59,146,34 76,214,07
{1 |Othar incoms 205,83 214,63
{1%) protal kioarme (£ + 1) 89,431,37 76,126.7¢
EXPENSES
{l} [Finance Costs 34.602.98 32,647.43
i} [mpakaent on Enoastal Mstrumanls (5.276,10) 3,347.65
{5} [Enployoe Bonefis expenses 34240 3,003.03
W) [Depraclalian, anorlzatlon ahd Impalmant 221,98 208.20
{v} [(Hher oxpenses 3,117.8D 2,381,406
(V) |Tolal exponags 38,218,404 F2,617.78
(V) [Frofitiilose) bofore tax and Sharo of tiet profHs of hivestmanks
accounted Using eqully method (Il - i) 53,212,332 33,610,902
(Vi) {Share of nef prodits/loss) of hwveslmonts scoounled uslig oquity
inathed 574008 m9.94
[Vl §Peolitftoss} hefore tax{vevy) i 64,852,432 33,991.85
VI {Tax exponse
{1) Cusrent tux 12,471,563 B,879.85
' {2} Defureed lax 156310 (194.73)
Total kax oxpanna [1+3) 14,036,238 248012
{IX) |Prolitlass) for the porlod (Vi - Vg 10,817,418 26,303.74
X} |Cilwer Cotmprahkenslve income
(1) i2ains that will not he raclassiiied to prolit or foss
~ Ramusgurements of the dafinad benefll plans {36.37) (1.80)
(I} Inecin tax relaling 1o $ams that wili not be reciassilied to profilor loss . 0.4 048
Total {A) {27.22) (342
(i) Homs Ihak wilt bo roctassilled 16 profit ur lass
- Financhal Esttanianis measuicel ut FYOC] . {266.55) {0.63)
(i} Income tax ralating (o foina that wilk be reclassliied (o prolit or lors 66,15 0.13
Tolai {8) £190.46) 0,40}
Other comprahanslve Income {A + B) {21742} [1.82)
(X1} [Tolal Comprehannive nsomes for lhe perfod §X + X 40,690.67 25,301,272
{XIt} [Pakl-1p equlty sharoe oapltal {face volue of Rs. 40 put shera’ 562,26 552,26
(XIN) [Earings por eqully share {nat ennuaklised):
Basic & Diutud (Rs.) VX KE) 460,64

Plaeo & Mumbat

Data 1

May 23, 2022




KOTAIL MABHINERA (NVES TIENTES LIMITED

Reqd Olico : ZTAKG, G 27, G Block, Bandis Kula Gomplax, Bandra { E }, Munbaf - 460 051
M ; U8E900RH 0BARL.CO4TI0E

Wabstle: vwwkimilenla Telaphane: 91 22 G2{85303

Guinsaitdaiod Stalamant Of Cash Fluws For The Yoar Entot Morch 3134, 2022

s Gash and cash aquivalents shovin it Belance Sheat (s net of £CL pravielon of Ha. 7.21 takhs oz o
March 31, 2022 (Provious yoar: RS, 2.87 kikhs)

{is. lu lakhs)
For the yorr oniled For the Year ended
Parilculats Marols 31s1, 2022 Moreh 311, 2021
Adsdtaif Audiiad
Cash flow irom operating acliviilos
Profii beTore fax 64,5242 43,094,858
Adlusiments 16 Toceactie profil hofers tax fo pat casly nonorated fram ¢ {uned Wy} operalingy
netiviiles
procintion, &l anl imj 2176 200.28
Dividond flacatyad (204,12} -
Pral}t on Sule of Propady, Blant and Equipmeant {7.08) {7.68)
Inpaltment on Mendaf instumsnts {6,270,10) 334788
ot gatnd (loas) en fnanclal inalremonts &t falr wahaz through profil o deas {8,606.06) (4,170.00)
mlerest on Barrovding 34,802,908 a2,647.43
{intecast on Borraving palit (35,413.30) (37,182.00)
ESOP Expense 36.52 90.13
IRemnpauransunts af o debinad Loralil plans {ao.37) (1.00%
Shame of ot profits of inwastment accounled usdor enuily mathad {17408} (300,94)
DBelst Instuments thicugh Other Gemprahensive trcoma (260.50) 18.53)
Oparatlag profit befsro warking capital clranges akA54.41 20,443,560
Warking capltat adlsioants
{incrensn) / Decronss fn Rank Bolance allies than oash and cash equivelant {2.13) 1,504 46
tincranse) / Dacrease in Luons {40,782,17) (87,173.37)
{increas) J Docrease in Rosofvablos 44116 302,70}
iincrease} f Docreasa {n Ollisr Finaneisl Assals {n.o6Y (25.00)
{increnso) { Decrensn In Otkor Hon Flazanclel Assels 26,44 (20.76)
Increasa ¢ (Dacmease) n Teatla payabies {15.37) (2.467.63)
Ingrozsa J [Docconsa} In alhes Pryabies 606,21 (1.460,42)
lirrease f [Doccaasa) b nihof non-fnanclet fiabifilias ot {248.04)
Inceonsa 7 [Deceasse) provislons (249.64) $26.05
tncronse) § Decreass in unamodizod discound 23,228 6¢ 14,600.86
{16,726.11] e
Nal Gash used in} / qonaralad from apatatians 2462808 [46,409,97)
{ncoma iax pald {nst) {18,387.41) {7,088.08)
et cazh (usetl In}f genorated froim opnraling aclivillos B,241.69 (63,416,00)
Gash flow ko Invosting acltvillas
Purchasn of Invesimants {4,633, 177.80) (2,840,812,42
Gafe af Invesiineals 4,419,219.0% 2,583,770.72
fnleryst o titvastnonis 7,528.03 6,060.75
Purghaso of Pfaparty, Plant and Equipment {04,50) [154,63)
Sate of Prapogty, Plant and Equlpmant 28,91 70,50
Dividend on invastmanl 204.13 -
Nat cash fusnd bt 7 gonaratod from Ivesting aellyltios {104,272,31) {60,B47.00]
Gash dlow front financing acllvitiss
Provads from Dalbt Soeuillies 243,040.30 120,402.42
Repaymsnt of Debl Sacudliss {115,569.26) {170,230.04)
Imercarparate Depasis Issuad 20,003,356 02,000,00
Intergorpprale Dopasit Radeamed {274,003.35) [108,400.00)
Commarcial Papor lssiad 2,268,427.95 473,262.34
Cammarcin] Popor Redgomed {2,267,000.00% (063, 764,40]]
Tann Loans Deavinf{ropali) {9,00.90) 30,000.00
{inceeas {(Docraass) In Bank overdiafi(ile) {40,600.01)! 445899
ol eosh genoratsanusal M) from Finaneing Atilvitos 120,308.12 {31,905,581
ot incrontel earnnasy it cast ond cash oguivalunls 22277 AL [144,326.82]
Cosh ot osh equivalents al tho beginatig af Iha yonr 14,69470 150,021,52
Taely ard cosit aquivalenis ak the and of the half yoar 268,5724¢ 4,604.70
Reconclitellon of sasly and cash ogulvalents wilh 1ho balance sheat
Crsh and castt agulvalents a% por batsnce sheot
Gaah on land
Batances wilh banks by cunend accolnt SG572.10 14,694.70
Cheyuss, dmils an hand
rash and ¢ash oqulvalonts a8 yestated as at the belf yoar ond * 36,0720 14.554,70

I} Tha abava Slatement of cash Now hes been prepared uador e fodizact Methad' as set oul In ind AS 7 - *Slatement of cash flovr'
1I}. The previons psrind figures haws feen re-grouped, vilierevar necussary In anfor b confarm to this posted prosentallon.

11 Nar-cash ancing actvly : ESOP fram paiowt of Ra 56.521akh for yorg endod Magch 3451, 2022 {Maich 35st, 2021 - Ry 9,13 lakh}
V). The pzovioys yens's fiquras have Besn ro-grewpat, wheravor Nasossary Iiv order {n conterz 1o this yoor's protentation,
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Consolidated Statenent of audiled Finaneinf Rasulls os at Mavel 31, 2022

Notes:

1 The consolldated apnual finanalpl restifs have heen propered in accordance with and comply in all matatlal aspsct willy bndlan Accounting

Standards { ind Ag} nolified under seclion 133 of Gompanies Act , 2013 (the ACT'} read with [he companies { Indlan Accounting Standards)
Rules, 2016 as amanded fram bme 1o fime and other relevan! provisions of the Acl. Tha consolldaled annual fnanscial statements, ussd to
prapare lhe consclidated financial rasulls, are hased or tha rolifled Schadula Il of the Adl, as amanded from ima to Eme, for Non-Banking
Financial Companles that are required to comply with Ind AS.

The above consoildated resuits wars reviawad by the Audit Commilles and approved and faken on racord by the Boarg of Direclors al lheir
resbeclive meetings hekl on May 23, 2022, In lerms Regulation 62 of tha Securilies and Exchange Board of tadia ( Usling and olher
Dis¢lesura Ragquiremants) Resndalions, 2015,

COVID-12 has had an extraordinery impact an maerceconomic Sondifons In India and eround the world post declaration of it as a
pandemic by Warld Health Organisation in March 2520. Nallon-wide lackdown in Apil-May 2020 fdllowed by lacsfived lnckdown were
lposed to resldal tha spread In areas with significant nanber of cnaes, Tha rastelions wera graduafy Hited leading to improvement In
aconomic aclivily. This was followsd by lwo waves of GOVID-19 with aulbreak of new vardanls which led 1o the re-imposilien of sagional
lackdawns which wore subsequently Ited supporied by adadnistration of tha COVID vacsihes to aTargs poptlalion [ the countey.

India Is emerging fom the Covid-19 pandemie, The extanl (o wilch any new wave of GOVID-19 pandemic will impact ihe Group's resulls
will depand on ongolng as well as fiure devalopments, Including, among olher things. any naw information concerning the severity of the
COVID-19 pandemic, and any aclion 1o contain ls spread o milgale s impact whether government-mandated of elected by us,

Disclostre In compllance with Regulallon 62(4) of Securitiea and Exchange Board of Wadia(Listing Obllgalions and Disclostre
Requilemenis) Rag(.u_]allmm, 2016 for the yoar endsd March 31, 2022 [s aftached as Annexure |

Figures fos the previaus pedadfyear have hoen regrouped wherever necessery lo conlform lo cuent peradivear presentalion.

For KALYANIWALLA & MISTRY LLP
CHARTERED AGGOUNTANTS
Fin Reglstration Numbar: 104607 WW100166
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Disclosw
Disclose

Annexure |

re 1 comphance with Regulation 52(4) of Secuiitles and Exchange Board of India{listing Obligattons and
ra Requiremnents) Reguiations, 2015 for the year endad March 34, 2022

SrNo, [Partlculars Ratlo
a}  jOmitted -
b} (Omitted -
o {Debt Equity Rtatla* 2.82:1
d)  {Omitted ' -
e}  |Omlttad -
)  {DehtService Coverage Ratio Not applicable
g)  |interest Service Coverage Ratlo Not applicable
h Qutstanding R.eecfemnble preference Not applicable
Shares{Ciuantity and value)
Debenture redemptlon reserve s not
required In respect of privately placed
i) |Debenture redemption resarve debentures In terms of rule 18{7Hb)H) of
Companies(Share capital and
flebenturas) Relas 2014
i} idet Worth Rs. 254,077.56 Lakhs
k) Mat Profit after Tax Rs. 40917.15 Lakhs
) |Earning per share Basic & Difuted - Rs. 727,73
mj  {Current Ratio 1.08:1
1) Long term debt to working capital ratio 0,03:1
o) iBad Debt to account receivable ratlo %
p)  |Current Liability Ratia 59.41%
) |Yotal Debt to Total assets® 73.37%
1) iBabtors Turnover Not Applicahle
5} finventory Turnover Nal Applicable ,
t)  [Operating Margin{%)* 55.55%
up  |Net profit Margin{%)* 45,75%
v]  [Sector Speclllc equivalent ratios siich as
{1} Stage U1 ratin® 1.24%
{11} Provisich coverage Ratlo® S6.63%
{lii} LCA Ratic 84.58%
s Formuta for Computation of Rafios ate as follows -
¢} Deht Equily Ratlo {Debit Sacttitas+Borrowing other than Dabt

(i) Total Dabt {a Tolal assels
{Hly Operaling Margin

(iv) Net profit Margin
{v)Stage Il raiio

(vi) Provision coverage Ratlo

Secrllies+Subordinate
Capitai+Reserve and Surplus)
{Debt Sanuritest+Barrowing other than Debi
Sacusiifzst+Suberdinate Liabliltles)/Total assela

{Profit before taxHmpalrment on financial Inslrumants)Tolal
Incoma

Profit afler tax/Total Income

Graoss Slage [ assels/Tolal Gross advanses and credit
Substitutes

Impalrment loss allowance for Stage i/Gross Stage il assets

Liabilities){Equity Share
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CHAHTERED ACCOUNTANTYS

Independent Auditor’s Report oti Quarterly Standalone Financial Results and Year to Dats Standalone Fivnncin
Resulls purswant to the Regulation 52 of the SEBI (Listing Obfigations and Disclosure Requirements)
Regulations, 2015

Fo the Board of Divectors )
Kotalt Mahindre Investments Limited

Report an the Audit of Standalone Financinl Results

Opinion

We have audited the accompauying quarterly and yearly financial results of standnlone financial results of Kotak
Mahindra [nvestments Limited (hereinafter referred to as ‘the Company’} for the guatter ended March 31, 2022 and year
to date results for the period April 1, 2021 o March 31, 2022, together with notes thereon (‘the Statement’), attached
horewith, being submitted by the Company pursuant to the requivement of Reguiation 52 of the Securities and Exchange

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations*).

In our opinion and to the best of our Information and according to the explanations givert to us, the aforesaid Statement:
{0 is presontsd in accordunce with the requitements of Regulation 52 of the Listing Regulations in this vegard; and

(iiy gives a e and fair view in conformity with the recognition and measurement principles laid down fn the
applicable Tndian Accounting Standards (*Ind AS") preseribed ander Section 133 of the Companies Act, 2013
(“the Act™) read with relevant rules issued thereunder and othor ascounting principles penerally accepted in
Tdia, of the net profit and other comprahensive Income and other financial Information of the Company for the

quarter ended March 31, 2022 as well az year to date results for the period fiom April 1, 2021 to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with {he Standards on Anditing (SAs) specified under section 143(10) of the Act,
Our respousibilities under those Standards arve further desoribed in the Auditor’s Responsibilities for the Audit of the
Standalone Fianneial Results section of aur report. We are independent of the Company in accardance with the Code of
Ethics issued by the Institutc of Chartered Accountants of Indla together with the ethical requirements that ave relevant to
our audit of the Stafement under the provisions of the Ack and the Rules thereunder, and we have fulfilled our other
cthical responsibilities in accordance with these requirements and the Code of Eildcs.

We believe that the sudit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
Mauagement Reyponsibilities Jor the Standalone Financial Resuits

This Staterwent, which is the responsibility of the Company’s Manugement and approved by the Board of Direstors, has
been prepared on the basis of the standalone annual firancial statements, The Company's Board of Directors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
ofhet comprehensive ficome and other financial Informutfon in accordance with the recognition aud measurement

. LLP [N 3 AAH - 3437
REGISTERED OFFICE ; ESPLANADE HOUSE, zg, HAZARIMAL SOMANI MARG, FORT, MUMGBAI 400 ool
TEL.: (g1} {zz) 6158 6zoo, 6158 yzoo  FAX: {91) (»z) 6isd 627§
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princlples laid down in Ind AS preseribed under Section 133 of the Aet read with Companies (Indian Accounting
Standards) Rutes, 2015, as amended iasued thereunder and other acconnting princlples generally accepted in Tndig and in
compliance with Regulation 52 of the Listing Regulations. The Roard of Divectors of the Company is responsibie for
milntenance of adequate accounting recotds it accordance with lhe provigions of the Act for safeguarding of the assets
ol the Company and for preventing and detecting frauds and other itregularitios; selection snd application of appropriate
accounting policies; making judgments ond ostimates that are reasonable and prudent; and the design, implemenialion
and maintenance of adequate lnfernal financial controls, that were operating effectively for enswring accuracy and
completencss of the accounting records, relevant to the preparation and presentation of the Statement that give a troe and
fair visw and are free from material misstatemont, whether due to fraud or error,

In prepaving the Statement, the Board of Directors of the Company are responsible for assessing the abifity of the
Compiny to continue ag a going concern, disclosing, as applicable, matiers refated to going concern and using the going
concern basis of accounting unless the Bomd of Directors either intends to liquidate the Company or 1o cease operations,
or has no veattstic alternative but to do so.

The Board of Dirsctors of the Company is vesponsible for oversesing the financial repariing pracess of the Company,
Aundifor's Responsibilities for the Audit of fhe Standalone Finanelnl Results

Our objectives are to obtain reasonabie avsurance about whether the Statement as a whole & free from material
misstatement, whether due to fraud or error, and to issuc an auditor’s report that Includes our oplnion. Reasanable
assurance i a high jevol of assuranca but is not & guarantes that an audit conducted in accordance with SAs will afways
detect 2 material misstatement when it exists. Misstatements can arlse (tom fraud or ervor and avo considered material If,

individually or fn ﬂlﬂ agpregate, they could reasonably be expected to nfluence the econemlc decisions of users iaken on
the basls of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skeplicism
throughout the audit. We also:

o ldentify and assess the risks of materjal misstatciment of the Statement, whether due to fraud or error, design and
perform andit procedures vesponsive (o those risks, and obtaby andit evidence that s sufficient nnfi‘appropriate
to provide & basis for our opinion. The visk of not detecting a material misslatement resulting from fraud is
highor thar for one resulting from ervor, as fraud may invelve collusion, forgery, intentional omiSSions:
misrepresentations, ov the overtids of internal confrol. ’

o Obtain an understanding of internal control relevant to the audit in crder to design audit proceduros that are
appropriate In the circumstances. Under Section 143(3) (1) of the Act, we are also responsibie for expressing our
opinion on whether the Company has adequate internal financlat controls with reference to standalone finaneind
statements in place aud the operating effectivenesy af such controls,

«  EBvaluate the appropriatencss of aceounting policies used and tho reasonablonoss of accounting estimates and
related disclosures made by the Board of Ditectars.

+  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and
based on the audit evidence obtained, whether a material uncertainty exlsts related to events or conditions that
may cast significant doubt on the ability of the Company v continue as a going concern. 1 we conclude that a
material uncertainty exists, we are required to draw attention it our auditor’s repost to the related disclosures in
the Statement of, iF such disciosures are inadequate, to modify cur opinien. Ouwr conclusions are based on the
andit ovidence obtained up to the date of our auditor’s report. However, future everts or conditions may ¢ause
fhie Company to cease to continue as a going concern,
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¢ Evaluaie the overal] presentation, structure ant content of the Statement, including the disclosures, and whether
the Stalement represent the underlying transactions and cvents in a manner that achieves fair presentation,

We communicate with those charged wilh governange of the Company regarding, among ofther mattess, the platined

seops and timing of the audit and significant audit findings, Including any significent deficiencies in Intetnal control thit
we identify during owr audit.

We also provide those charged with governance with a statement that we have complied with relevant cthical
requiretnents tegrrding independence, and to communicate with them all relationships and other matters fhat may
reasonably be thought to bear on our independence, and where applicablo, relafed safepuards,

Other Matters

1 The annual finoncial statements of the Company for the year ended March 31, 2021, were audited by erstwhile

awditor whose awdit report dated May 8, 2021, expressed an unmmodificd opinion on those annual financial
stafeenty.

2 We dreny attention to Note 3 of the Statement: which states that the figures for the corresponding thres months
ended Marels 31, 2021, as reported in the Sintement, have been approved by the Company’s Board of Divaclors,
but huve not been audited or subjested to review by the Statutory Auditers of the Company.

3, The Statement include the vesults for the quarter ended March 31, 2022, being the balancing figure betwecn the
aundited figiwes in respect of the finll financial year and the published unaudited year fo date figures up to te third
quwrter ended Decembor 31, 2021, prepared in accordance with the recognition and measurement prineiples laid
dows i accordance with Ind AS 34 “Interim Financial Reparting” which were subjest to liited review by us,

or KALYANIWALLA & MISTRY LL
Chavtered Acconntanis ’
Firm Registration No. 104607W/W 00165

&
o
Roshni R, Marfatia < MUBA
Partner
M. No.: 106548
UDIN: 22106548 ATRPMUE4S50
Mugbal, May 23, 2622,
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Siatement of Standalone Atidited Financlal Resulte as al Mareh 31, 2022

Statement of Standalons Asgets and Liablliflas

{Rs, In fakhs}

As at Asal
ﬁ:;. Parifculars Masch 31, 2022 Mareh 31, 2021
. Azsclited Auditad
ASSETS
1 |Flnancial assats
a) |Cash and cash equivalents 35,964,809 14,661,83
b} |Bonk Balance other than cash and cash equlvalents 46.03 4290
c} |Recelvables
Trade revelvahles 7287 122.86
Oihar racelvables 214.67 504.51
d} jLoans 565,846.66 6720,983.57
e} [lnvasimenls 258,815.00 144,622:16
1) |Other Financlel pasels 224,19 22199
Sub totat 063,083.81 781,279.43 |
2 |Man-financtal assets
a) [Currenl Tox assets (Mat) 1,702.42 1,617.82
By {Deferred Tox assets (Nel) 2,149.62 3,280,07
o) [Property, Plant end Equfpment 17.40 15798
d) |inlangible assels under developmant 3,26 .20
a) |Otherinteniblo assels 192,67 320,89
i {Other Nendinanclel assats 246,12 27046
Suir lotak 4,380,48 5,438.80
Total Assots §160,3013.78 786,719,63
LIABILITIES AND EQUITY
LIABLLITIES
1 |Financlal Habiliius
a)} |Dorivatlve financlal Insicumants - 1,624,25
by [Payables
‘frade Payables
Total outstanding dues of craditors olher than micra energrlses and small enterprines 314.07 326,44
Qter Payablos
Totat oulslanding ditas of crediters ofher than micro enlerprises and small entorprises 1.,188,27 532,05
c} {Debt Securlitas 353,287.04 266,442.88
¢} [Borrowings {Other than Del{ Secerilies) 303,082.07 296,622.12
e} |Subordinaled Liabiies 20,234.24 20,239,62
Sub total 74,113,489 &74,847. 34
2 [Nen-Financlal tatlilles
&) 1Current tex ligbililies (Mat) 2,427.98 1,169,28
b} {Provislens 1,063.29 4,302,849
&) |0thar non-financist Habilittes 531.06 506,18
Suli total 4,012,33 4,068.27
3 |EQurTY
a) |Equity Shate Gapital 562.26 562,26
by jOther equily 245,6746.74 206,241.76
Sub totat 248,237.97 206,804,02
Tota§ Linhilitles and Equily 166,303.79 708,719,683
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Statentot of Siandalone Audited Financial Rosulla for e period endet] farah 34, 2027

Statomant of Slendatone Profl] and L.u9s

e tnTshon)

Pagtleulass Quarter ended Year enled
Kimrek 37, 2022 Bocombor 3, 2024 {Aorah 34, 2021 Hareh 21, 2022 fdarali 31, 2021
Upsvidifed Ursudlted Dnawdjted Auiead Atgdifed
REVENUE FRON OPERATIONS
© {ntacestincoma 24,126.06 20,060.37 17,467 44 7959535 TJOF74.48
@ Inlvidend ntoma - 204,92 - ez -
{8} {Faos and commisslonincome - - 6B2 95 - 83T
{l¥) |Hol aslo on lak valie cliengas 1,304,88 2,281,21 ‘784 40 BEIS0G 4,213.88
“ Mol geir or i giilton &l financiol (st 15 widar Fsud casl - . - Hot -
antagory
v [Ootsis 20243 1849, 47,69 01074 2818
£l [Tolsl Revonue from operatlons 12,792.36 24,450,156 §0.031.85 39,345,3d 16.914,07
{9 |Otherincema 73.56 B £535 40,03 206.83 21403
{11l Fratef thoons {t £ 1) 22,805,711 24 514.5 19,070,723 8349137 16,126.79
EXPENSES
{1} {Fnanca Cosls 2,700,41 0,050,67 179 24,807.88 32,6743
iy {lmp on financlal fnat \ [B.202.04) {+,505.84) {3,405.84) {5,270.10} +,542.60
() [Exvployon Boncfix oxpences 870,01 aseA1 844,00 341240 2,003.03
iy} {Capreslation, amorfzollon &nd kmpalisseny B7.00 64.78 55,12 F2L70 20028
{e} 0ihor oxpansos 031,04 920.47 A3 4 396148
V] iTolal oxpensey 501130 10,323,657 6,608.58 a6,2 B,ﬂ% 42,5170
W} iPralitffloss) Uolore tax §ili- VY 17,792.53 14,201,864 12,594.06 §3,21233 2381057
VI Jrax exponse
(9] Sunrond ey, 9,154 301,60 2,316.90 1247158 "}aﬁ'ﬁi
{2} Defarel tsx 138537 58,88 B70.98 £126.76 287,67)
Tolal tax axpansa {142) A 5B 3,050,768 3,367,890 J3597.78 2,592.24
(W} [Profitiloss) dat the portod £V - VI 13,242,75 386300, 670,10 3981505 25.818,68
{VIii) jO8her Comprehiensiva [tcame
(3} liems thot vl not ba reclassifed ke profl of [oas
- Romosatrements of the dafined henafil plens 335 oA 253 {8:37) {1.00]
{11} Income vt relating to Rorme thal wil nol e vechassified (o prom of ae 0,490 {159) {5.07) 9.15 048
Fotal {A) [EEXLE| 4,88 AL f27.23) {147
{0} ltofne Mal vt by reclsasifiad to profit or fose
- Flnantlal inskrumonts measured a3 FVGGE a6 {305,860} 70 {268.53) {083
(1} Incomia 10x eolallag Lo loms ot will bie raclassified do prei o loss {2145} s34 (0. .15 G.§3
Tolal {8) T8 274,651 208 {19040} {0.40}
Olier comprahansivo Ingome (A + BY . 508 285, 70] 5 121158 {1.62]]
{I¥} [Total Comprehianalvo insoira fog the perod Vil + Vil . [EXTTEE] 1033138 gAY/ b 3938747} _m
{X) [Patdup eqully sharo eapital #20s value of Rs, 13 per share} 562,28 562,26 562,76 562,22 5A224
{X1) [Famings per equily shime (nol annuallsed);
usie: & Diltadd {13, 23651 8505 W ELLETE EILET
Sen accomipaaying nole to the Bnanclal cesults

Plave : Munibay
Tata: tny 23, 2022
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Waobsils: veavkmifeon  Telophone: 0122 621006303
Statomend of $lansalone Gagh Flows for the yasr Endod darch 31, 2022
[Rs. In fakhs)
For lhe year onddad For tha yonr onded
Partieldars Marel disl, 2022 Mareh Jtsh 2021
Artilized Awilliad
Tawh 19w from o peeating aciviies
Profil heforo tax 53,712.41 33,040.92
Adjustiments to raconlie prafll before tnx to net cash genatalod from I fused In} oparailng,
achuellles
Dapraciolion, amweriizalion and impafirien 221,18 208.28
Dividend Receivad £204,13) -
Profil ot Sale of Property. Plant and Equipman . (7.08) (6%
mpaimsanl on finansiel I ' (5,276.10) 3.47.58
Mel gainf {lass) on Guanclal Inpiruments al fafr vilis shrough pmél o fos! (0.605,05) 05,170,58)
[rtoras! o1y Barravang 34,682,00 33.541,43
{intarost oa Bemaviag pald {36.412.30, {57, 102,00
ESOP Exponsa 36.62 68,13
Romeasuraments of Ihe defnsd beaefl plant {38,397} (1.00}
Dbl Inslrugents throws Other Comprahensiva leome (250,56} 10.53}
Qparailng profit befare working caplial shanges 56,364,119 48,443,790
EWorking capilad adjustmanls
hicrease) ] Decraase in Bonk Bakance aiher ihan cash end cosh equivalen {z.43) 1,4644G
Eincroase) s Doceaass In Lagns {dn7ea. 7y . {07,773.97)
I y D in Recelvali 441,18 {202,70)
i 3D In Qllyar Financinl Assefs [L])] (25.00)
| 1] In Other Non Financiol Assott 2534 {24.70) T
! (Decronee) in Trade paysbles {1637} {2,167.63) 1
Incewnze f (Docrenso) in athar Papahles son.21 {1,100.42) :
incraase £ (Dacsaara) in othior noi-nansial llahiitia: 24,00 (240.04) .
|increase ¢ {Docrrase) provisiens (240.54) 828,56
hlilcrease) {Dacranse i unamarized discaun! 23,228,587 14,800,856
{16,726,11) £14,033.97)
Nel Cash {usad In} f genaraldd ffam oporellons 24,629.00 {416,39,58)
Ticome tax palil (ol (58,9974 {7.006.00)
Nol couls {usad I / yjansrated from operaling activlifos 9244 85 16319606
1
Caslt ftow from Myéasting aollvitles
Purchase of invesiments {41,533,177.80) (2,645.612,42)
Salo of lavashilenls 44192{8,08 2,683,776.72
Interost on Invoelnients 150,08 B,680,75
IPurchags of Propeyly, Blanl and Equipmen {85.58) {151,63)
Sata of Proparty, Plant and Equipment 38,81 70,480
olvidsad on Invesimenis 204,13 :
Nt cash fased InyF genarated from Bavesting aedivilies [106,272.31) 159 oar.oaj{
Gash flow from Ananting activities
Procaeds from Debl Senurfifes 243,040,38 120,402.42
Repayinont of Dali Sacurbias {1146,469.20) {178,230:04)]
Inlersarporate Deposl| 1sauad 20,903.38 42,000.00
Intaccosposals Deposil Redeamod {27,003,36) {184,400.60)
Commarclyl Eaper ssuod 2,288,427 .96 073,20234
Commarciol Popor Redeemad £2,257.000,00% 1863,764.403
Tasm Loans Dravmdirepaid) {5,994.00) 4b,800,00
increacel{Dacranca) In Bank ovardralitely {10.50001) 3,655.8%
Notcash generatedifissod bn) from Financing Actlviles 126,908,12 ,903.80
Mol Incraasof {decransn} in cash and cash aquivalonis 22,277,440 [1424,370.82}
Cash and cash oquivatenls nlthe hoglasing of the yea 14,694.70 159,021.52
Gash and cash onuivalents at Uz end of e fiall yoar 36,972,10 10,694.69 |
Reeonttlntion of rrah s0d gash anulvatenls with the Hafance shant
Gash nad cash agquivalanls #s por balance sliee’
Gash on head . .
Batances vl hRaks ta crent aeoosn ' 3047210 §4,604,70
Gheques, drafts on haud - -
Cash and sash equiveleals e rastatad as at lhe fsalf yoar and * a6,972,10 14,084,70
+ Cash and cesh oyivalents shovwn In Balanso gheat la nol of ECL, provision of Rs, 7,21 lakis as af
siarch 3, 2022 {Peovious yens: Rg. 2,07 (nkhsl

I The otava Siatament of cush flow hne baea preparsd undsr e indicact Melhod' os seloulin Tt AS 7 -"Stalement ef cash low

I}, Fhie provious perad figurés hava baan ra-grobipad, wherovet neressary i opdof Lo conform (o (s pernd prasentalior

illy Mon-cash fizancing ecivily : ESQP fram parentof Re 36,62 nkh for yser anded Rareh 31st, 2022 (Merch 3ts, 2021 - Re 9043 lakl
V). The provious yaes's glres hava been re-grouped, wheraver neceasary Iz erder to conform lo iin yoora prosontaflor




Kotuk Mahilndra vestments Limiteg

Regd.Cfflce ; 278KC, € 27, G Block, Sandsa iurln Complex, Bandea { £ ), Mumbal - 400 041
Citd ; USHINGMHA 98BPL GOA79RE

Wabsita: vaswe kinil.con - Telaphone: 04 22 62105903

Slatement of Standalone Audlted Flnanclal Resuils as at Mavoh 31, 2622

Nates:

1 The slahdslove annual franclal resulls have been prepared In accardance wilh end comply In all materis nspact with tadian Accounting

Slandards {ind Az} nalifiad under seclion 133 of Gempanles Act , 2043 (the ACT?) read with the cempaniss { Indian Accounting Standards)
Rules, 2015 an amended trom lime Lo time and other relevant provisions of tha Adf, The standalona annust #nanclal stalements, used lo
prepare liv standolone financial resulis, aro based on the noliffed Scheduls L of the Act, as amandad frarg Hrie lo Bme, for Non-Banking
Financial Gompanles kal are feqired to comply with Ind AS.

2 The above standalons results were reviewed by the Audit Gommiltee and approved and laken on record by the Boeard of Direclors al lheir
teapeciive meelings held on May 23, 2022, In ferms Regutation 52 of the Securitles and Exchenge Board of Indla { Listing and olher
Disclosure Requirements) Regulations, 2015,

3

GOVID-18 has had an exbrzordinary Iinpacl on macresconomic corddifons In Indis and around the world post dedlaration of B as o
pandeniic by World Heallh Crgenisafion In March 2020, Mation-wide tockdown it April-May 2020 followed by leoallsed lockdown wore
impoged g restict the spread In areas with significant nurber of cases. The restictions were gradually ffted leadlng lo Impravemeont in
sconomic ackivily, This was followad by two waves of GOVEID-19 villh oultresk of new variants Which led fo the re-imposifioh of regional
tackdowns which were subsequently fed supporied by adminlsttation of e COVID vactines o e largs population i e counley.

India Js emesging from the Covid-19 pandemic. The extent 1o whlch any new wave of COVID-19 panderaic wil impac! the Cempnn}j's
resulls will depend on ohgolng a5 well &s futwse devetopmants, Including, among olber Bilngs, any new infermalion concorning tha saverity
of the GOVIB-15 pandamic, and any action (o contain Us spread or millgate ils impact whether govemment-rmandaled or alected by us.

4 Information as required by Reserva Bonk of Indle Clrcular on "Resolution Framsework -2.0 Resolullon of COVID 19 related shiess of
Individuat and small busitass" dated May 8, 2024 )5 sitached as Annexure |,

On Novembaor 12, 2021, Reserve Bank of India lssued clroular requlfing changes to and clarfying certaln aspecls of Incame Recognition
and Assel Classllioallon norms. The Gompany has laken necasssry aleps lo comply with these nomos / changss as they becoma

apglicable. The Gompany conlinuss to huld loan loss provisions as per exsling Expsclsd eredi loss (KGL) modzl and polley and melntains
adequate ECL provision ds per ND AS 109,

Disclostro I compliance wilh Reguinfion §2{4) of Seowdlies and Exchange Board of Wdia(lising Obligalions and Disclosure
Requdiemonts) Regulations, 2016 for the year anded Mesch 31, 2022 Is altached ay Armaxure i,

Asset Cover avallable as on March 31, 2022 In case of non-converfible delt securilles issuad by company as per fequliemen) of
Raguiation 54 read wilh Reguiation 56(1}(d) of LODR Ragulalions is altachad a5 Annexure 1,

The figures for te carresponding thiee monthis ended March 91, 2021, s seporled in lhese standalon financlel results, have besn
appsoved by the Company's Board of Direslors, bul have nol Yasn audiled of subjecied 1o raview by the slalutory auditors of the Company.

Tha standafons restlls for the quartar ended March 31, 2022, belhg the balancing figwre betwsen lhe auditad figirres in respect of lhe 1ul)
financiat year snd the published unaudited year to date kgures up i the third-quuster ended Dacembsr 31, 2021, prepared in acsosdance

wilh the secognillon and measwement prnciples lald down in abcordanca with Ind AS 34 *Interim Financial Reparling® which ware subject
to limited review by us.

Disclasura pursuant lo Master Direction — Resetve Bank of Indiz [Tranafe: of Logs Expostires) Directons, 2021 in ferms of RB) leylar
RBIDOR/Z021-22/88 DOR.STR,REC,5121.04.0482021-22 daled 24 September 2021

. During He Year ended
Parllcutors . Murch 31, 2032
Oelalls of loana nol in dafault thal gre ransferred or acquired . NIt

Belalls of slress loans ransfetrad or acquirad NIt

10 Flgures for the pravious periodiyear ave baen tagrouped Wharevar nacessary lo conform o awrent perlodiyaar presantation,

For KALY ANIVUALLA & MISTRY LLP F Eolsk Mahindra Investments Limited
CHARTERED ACCOUNTANTS
Fitin Registration Nunihar: 104607WMM100466 \
e
Raosti R. Marfalia (Diractor)
Parlnar Plece: Mimbal
Mambership No.; 106648 Datle : May 23, 2022
Mumbal
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Annexure |

Intosmation as requlzed by Reacrve Bar of Indls Glreutar an roluty k 2.0 full
dolail Bay 5, 2024

of GOWD 12 ralalad sirass of Inglyidual ond small business

Format X-CQuarler endlng Marh 31, 2022

{Re. 1n Jakhe)
St lo, Peseription

Incividual Borrovars
Small huslasssos

Pareonal Lotns liess Lanhe

Ty {Romber of soquaste racaived o involng

u ar PERA,
10} {Humber of secounls whose rasolution plan tisg

bty od tyjida; 2 .
167 Ifxposira to accounls rmenlienad o (B bolaza i
iy L of the plan -

@ [Of (G, asgrenate amotnl of dnkhl (hel was
sonvored into olhar socugdfiss ) ) !
[E}  jAdd@uons! lunuing sunclionad, if any, Ticiudtng H
lhalwann ivacatlon of fha pian ant - .
DA

) Pnweese bt provislons on atsoun! of lho
amenlalion of $ha rasohdlon plar -




Annexure il _

Disclosure Ih compliance with Regulation 62{4) of Seouritles and Exchange Board of Indla{listing Obligations and
Digcloaure Requiraments) Regulatlons, 2016 for the year endad March 34, 2022

St Mo, {Particulars Ratio
aj Oinilted -
b} |Omiltad -
c) |Debl Eqully Ratlo* 2.91:1
@ lomited .
a)  [Omiilad -
f)  [Debt Servica Coveraga Rallo Nol applicable
a) inlarest Seivice Goverage Ratlo Mol applicable
Qulstanding Reedemable Praferance "
h) Shares{Quanilly and value) Nol applicabie
Dehentire redemption reserve is not
raquired In respect of privately placed
i) Debenlure redempllon resatve duobentures in terms of tuila 18(7){bX(H) of
Companles{Share capllal and
debenfuras) Rulas 2014
iv iNet Worll Re, 246,237.97 Lakhs
k}  iNet Profil after Yax Rs. 39,815.06 {alths
1} Earning per share Basle & Dilulad - Rg, 704,87
m}  [Current Ralio 1.08:1
1) [Long lerm debt to warking caplial ratio 9.03:1
o) |Bad Debito account recoivable ratio 0%
p)  {Current Liability Ratio 58.44%
a)  |Total Debl lo Total assats* 74.00%
t) Bebtors Turnovar Nat Applicable
s} [vantory Tumover Not Applicable
}  [Operaling Margin{%)* 63,60%
u)  [Net profit Margin(%)* 44.30%
v}  [Sector Speciile equivalent ratios such as
(i) Slage B ratio™ 1.24%
{ii) Provision coverags Ratio* 56.63%
(i} LOR Ratio 84.58%
“Farmula for Computalion of Ralios are as follows
(i) Debt Eqully Raflo {Debt Securlles+Borrowing other than Debt

(i) Total Debt lo Total assafa

(iii} Oparaling Margin

{iv) Net profi Margin
{v)Stage [ ratle

{v) Provislon coveraga Ratio

Securities+Subardinate
Caplial+Reserve and Sumplus)
{Debt Securiles+Borrowing othar than Rebt
Secwrlifes+Subordinate Liabililies)Tolal assels

(Proft before {sxtimpairment on financial nstiumanis) Tofal
Incomea

Profit after tax/Total Income

Gross Stags 10 assefs/Total Gross advances and oredll
Substlutes

fmpakment loss allowance for Stage H/Gross Stage [l assels

Liabliities)/(Equily Share




Annexure 1l

Gaglifioate for assot covor In respadt of Hsted debl securities of he Kotak Mabindra Invesiments Limlted

Based on exaininntion of ook of accotdis and other ralevant (ecordsidociments, We hefeliy carilty hat:

o) Hotak Mahindra inveaimma Limbted(The "Company") kas vida [is Basrd Reaolutlon and Infaraisiton miemorsndum/ sheif disclosuee documanl
and unidnr various Babentire Trust Doods, has lesuod (e following Usled debt aceuriilos:

{ita. in lakhs)

Private Placamont! .
181N © Publie [ssuo Socured! Ungosurod Fren Valua
1 INEOTEFOTOFT Peivato Placomopl Gacured $,030.00
2 IMEDTEFOTETA Private Placement Seciad {,100.00
K] INEO7EE0T GG Private Plasemenl Sacirat] 7,600.00
4 (NESTEFOTHRY Orivale Plreamant Sacyrar £0,080,00
{+ HHESYSFBTHC2 Pelvala P 1] 8 d 1,500,680
& INESTSFOZHDD Privale Placemeni Securad 4000000
7 |NEOTEFOTHES Prlvaln Plasemant Sacured 26,060,60
(] NEQTAFOTHFS Prlvals Placemant Saciited 4,000,60
] RIESTEFOTHES Prvata Pl t S | £5,000.00
1 IHEITSFOTIHHT Privata Placament Saciyred 25,000,00
H IMEBZ5FO7HIO rvale Placomeni Scoured . 27.50000
12 INEBTHFQTH.IF Prvale Piacament Sacured 35,000.00
12 INEBTSFOTHIS Pévalo Placament Secursd 4000000
14 (HEBTBFOTHLE Pilvale Placomont Secured T 20806,00
15 INEQYEFOTHM1 Privata Placemar Bacurell £0,800,00
i INEG7SEOTHNGE |fivale Plecotoent ESocrend 98,900.00
17 NEGP6FOTHO? Privale Placement Sncused §0.000.00
18 INEOFSFOTHPA Oeivole Placement 1Seatiwl 400600
18 RNEOTSFOTHOR Private Placement Secumd £,000,00
20 INED7SEOTHRO Privale Placoment Secumid 750000
21 INEOZSFORCRD Prlvale Pleeamen Unsacused 5,000.00
22 INEOTEFOBDST Privale Plagemant tingacured 5,00009
23 {NEQTGFURCT S Pelvate Placement tnacoirat 10,800.00

b} Assel Gover Slateinent

I, The finpnclad Mformstlon as on Marel 21, 2022 hes heon extraclad fon e hooks of ascounts for tho year ended March 34, 2022 snd oilo: relsvanl
recerds of lha company 5

1. The as8dls of lha Company provide covorngo of 1.7 limen of Iha inlajost and priacipal amount, which Is In azeardanca with the farme of [ssuaf debeniuge]
foual doad (calculalion ss paf stalement of asset caver rallo fortha Socured deid sacuriiles - Inbta —§)

it The ot aseeta of the Comnpnmy provide covarage of 1.28 tnvas of llo principnl, whieh I3 In accordanon v Gt terms of fsle (calculotion as per
alalomont of assel covatapn catlp avaliable for the unsecorod dabil sacumlas - 1able — 1) {as per requl t of Requiellon &4 read with Regulation G6{1){d)|
of LODR Raguletions),

Tuhlo- {Rs. In laklis}
8y ta. Faritoulars Amauni
% Toinl assels avaiablo for securad Dobt Socuilifes— [sastrad by sither A 733,520,008

patl pansu or excliesive chargs o nascts)

Properly Plant & Equinmont {Fixed assels) - Immovntla projaily 072

|.oans fndvantes given (nai of Provislons, NPAs and sell down parifoll), 703,061.57

Dabl Sacuditas, clier efadi| extehdod sie

Rocelvalilas Inchiding Injeraut wecrued on Tewn lonnf Dol Secunitias sic 6,585.41

[vnstment(s} 68,873,24

Cash and cash equtvalsnts ant eiher cumant! Nog-clirent assets 8701714
Tolal assals available for } loans and ancured CCICD barrawbys (36,023.1%)

{rom Qanks at 1.1 thipi cover as par e raguitement




2 Tatal horrowing thraugh tssue af fectirad Debt Secirlilas {zacured by B 303,287.04
ultlier prar} passu or exciusive charge on asssla){Dotalls M Talila bolew)
Dbt Secwitlos : HGAN0.05
MO - AS adjustmen! for aifecitye |nlesest mie on secured Rabl Sequriilaa (110.63)
infaras] aciuadfpoyable o1 sacuced Debl Setuiiles $.967.51
3 Asgot Coverajjo Ratlo AlB 16714
[100% or higher &= por lae taons of effer docementfisformation
{inemarnduiidohonture trust daozl)

ISlf.vise delalls
) — - [Rg bn lakhae)
1SIH Type ot Sanctioned Ouiatinding Govar Aseels
|chinige Amount Amounl as o Hequtlrad Rogulrad
Marsh 21 2022
ANEO7SFOTGRT [Part Passu 1,030,00 80208 {Toow Refer Mota 1
INEDYSEDTG TS |Port Pesse 1,700.00 188035 [160% IRefar Note {
INEDTEFDTGLIG [Part Passy 1,500 0,031,36 [H00% Reter Note 1
INEOFEFOTHBA |Part Pasea 20,000.00 14,503.37 Hoo% Fofar Noto {
IMEQTEFOTHCZ |Parl Pasau 7,500.00 7, 71581 Haow Reler Note 1
INEGYEFOTHOO |Pasl Passu 40,000.00 A40,077.02 HODY Refer Nale 1
INEGTSFOTHES [Par Passi 25,000,040 20,526,7¢ HODY 1aler Nole {
INESYSIOTHFG (Parl Passu £,004,00 B062.A4B 1500% Refer Note 1
INFO76FOTHRS EPari Passu 25,000,060 26,585.30 [100% Refor Nolo 1
MESTEFUTHH{ [Pari Pazau 26,000.00 25,634.68 {100% Rafar Nola {
[MEBTGFOTHIR {Pari Passu 22,860,00 26,401.4% {100% Refar Nola 1
FNESTOFOTIISY {l7art Pssu 38,000, 3193707 [100% Rafar Noto 1
INESTEFITIKS {Parl Pasay 30,000.00 A0,824.29 [100% [afar Mot 1
SMEGIBFOTHLI JPar Passu 20,000.00 18,372.87 |100% Refar Notr 1
KNEDYSEO7HAME fPart Pasau 2000060 20,426,984 |160% Hefer Note 1
INES?SF0THNG EParl Passu 39,900.00 30,406.31 J100% Refer Not 1
INEQTSFUTHOY [Pod Posou 10,000.00 1010446 {{00% Rufar Note 1
IWESTEFOZIAP4 [Porf Pasou 4u,000,80 40,521.61 {100% Rafor Neio 1
IMEDTEFOVHO2 [Pad Passu 5,000.00 607102 [1ac% Rofor Mote 1
INEATSFOTHRA [Pad Passu 7,600,090 5.3682.65 1100% Rofer Mols 1
|Fatal 193,237.04
Nutu {

The Bebeuing shall e secired by woy of st poskpassy charge I taime of (e regislored Dabaplure Teuel Deed cum Dasi of Mortguys for Flal Mo FHO1,
Biwoml Classie, Link Read, Qppesilo Lifs Slyle Mudad (Wasl} Mimbil A00DES messuring 340 aq.dl, (buill wp) slivaled af C.T.8. Ne, $408G — £iB, ol vilagn
tiatad, ¥aluka Borvali, Walad {Woath Mwnbal 400004 vwillin (e raglatralion dlkiol uf Botbay Glty sud Bonbay Subucban fn Lhe state of Maharashin, and
Maveablo propartles of e Gempany.

Movebls Proparties” shaif moarn, presapt and fuluro:

i, Racajvables:

B,Qifser book dels of o conpany { exeept the onas sxclidad lraip o definlifona of Rocelvables ),

Hl, Giher currenis assols of e Company ¢ axeopt dho chos exslidad frem 1he definltton of Recelvahioayand

Iy, Oiher lang 10:m and clrsenl investmens

Dves wiiteh u charga by way of hypolhaczllon 1s o be crealed by compaiy in favour of the Dobaatise Troatea under tho Daad, uplo {he oxtont roquited o
mafiait the Assot Gover Rallo alor above lhe Mintmum Sactuity Cover, .
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_(Aa. In lokhs

Srho

diiarg on park p.
wondls () unseetrad cureent/non-cuteent lleh{tias}

abova}
Lags: inascwced cutrany ron-curenl Rahiittos
¥ alad Borrewinga {unsezursd)

han-convarilia Dbl Securtilen
Glher Romawings

fssel Cuyeraye Ratio

"~ Parlleyitrs [Amaitnt
Mel assels of Ihe lisled aniily avallable for itngacured lapders (Propaity Plat A a4, 800,00
Feuly | {axefudh gl asrels and prapald expaitans) +
Invoetmants + Coob & Bank Rajances + Olher cutronts Non-currest assela
axcluding deforred lax assols () Tolal nssaly avallable lof socured
{and) charge has!s undo: the sbove
Tatal meseis of ho Gompony axclilding tola} ossula avallable tor sacused 340,235.82
Delt Secrtioalvestred by prik-pRscl charge ol avsols) (As por Tablod
(5,242.04)
B 261,286,290
20,247.69
241,047,684
[ND -AS agjuslen f affaciva Inlorast rale on unsncuead Borrewings (8.95)
AB 1,28

) Gomplianao of all Ihe cevananteftorms ol the issue Iy respoct of lialed dobit ancuritios

Govanonisftenms of ho lesy

1o ol thie [Tston debt aocusdflos (NGD'a) as maniioned In Cralianliuze trus dend have beer compllad by the Compbny.
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Price Waterhouse Chartered Acoountants LLP

INDEPENDINT AUDITOR'S REPORT

To the Boprd of Divectors of Kotal Mahindea Investments Timited
Ropoyton the Standalone Rinancinl Resulte

Prgenofg

Board of Diractors' Responstbilitles for-fhe Standalone Financial Resulis

g These standelone fnanclal vesults have bean prepared on the busls of the standalono annusl
finunelal siatemonta. The Company's Doavd of Divetors are responsible for the praparation and
presentation of these standalone finandlal regulls that give a tite and fafr vlew of the net profit
oid other comprehensive Ingome and other finaneial information of the Company and the
standalone halance shost I accordnnes with the recogrdtion and measurement prindiples luid
dowu in the Indlan Accounting Standayds prosorihed under Yaction 153 of the Act rend with
relevant rulos jsswed thereunder and other accounting principles genorally neeaptad in Tndin and
in compliunce with Regulatioh 52 of the Tisting Regulntions, The Bourd of Dikestars of the
Compauy ave reaponatble for maintenance of adeguate aceounting records In accordnace with the
provisions of the Act for safeguarding of the ussota of the Company and for preventing and
detocting frauds and other hregulavitles; selection and appleation of appropilste accounting
poHeles; making jndgments and estdmates that are veasonable and pradent; and the design,
iplementation and matntenunce of adeguats burnal finanelal controly, that weve operating
effectively for ensming acewtrey nd vompleteness of the acoounting records, rolovaat 1 the
preparation and presentation of the standalone finanolal statemants that give u trte and fais view
aud wee feae from mateidal misstatement, whether dun to fraud or ervor, which have been used

for the purpesa of preparation of the standalone financlal results by the Dlvectors of the
Comipany, 23 aforesaid,

G

In prepaving the stundelone finencial vesulls, tie Domd of Divectors of the Company ave
respohoible for assessing the abillty of the Company to eontinue u3 a golng contern, disclosing,
as applicahle, mattera related to golng concern and using the goliy convern hasts of aeaomiing

tnles the Board of Direotors elther intends to liquidnte the Company ok to ceasa opevations, or
has 10 realistic oiternatlve but to do so.

7. "The Board of Directors of the Company nre vesponsible for oversesing the finmalal veporting
process of the Compnny,

Aunditor’s Responsibifities for the Audit of fhe Standalone Financial Resukts

8. Our objectives are to obtain reasonable assuranco shout whether the standalone financial vesults
us & whole are free fiom muterlat misstaletmont, whether due to frnud or ervox, and to dasue an
auditor’s veport that inludes our opinion. Reasonable assurance Is a high level of assurance, but
18 ot a gusrantse that an audlt conducted i accordunce with SAg will always detect o material
misstatement when It exlats, Misstatements ¢an urige from fraud or error and are cunsidered
smaterlat i, individually or in the aggregnte, they duld fessonably be expectad to influence the
oseonpinic declsions of ugers taken on the basis of these standatone Ananefal resulte.

9. As park of an audit in aceordance with Sas, we exeraise professionol judgment and mafntain
professional skepHeism thyoughout the sudtt, We also:

+  Idently and assezs the rleks of material misstytement of the stndalone financial results,
whether dus to frand or etvos, design and perfosm audit proceduron responsive to those
tisks, mnd obtain audit evideues that is sufficlent and appropriate to provide t bagia for our
opinion. The rigk of not detecting u materlnt mlsstatement vesuliing from fraud s highey
than for ane rvesulling from evror, as feaud may involve cofluslon, foigery, Intentional
omisslong, misvepresentations, arthe override of intexnal contvol,
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INDEPERNDENT AU DITOWS REPORT
I tho Doard of Direetols of Kotak Maldudea Inveshnents Limited.
Regort on the Standalone Tinanclal Results

Page 3 of§

+  Obtain an understanding of interal control rélevant o the audit in order to desi it
procedures that ave appropriake In the circumstances, Undor Section 145(3) (1) ofg;: iiltt
wa e also vesponsible for apreasing ouy opinion on whather the company haa uﬂequuté
intuesssl finanoll controls with refaenve to Hnanelal statements in place and the eperatin
offactiveness of such controbe. (Refer paragraph 11 halow) s

« Tusluste the appropriatencss of acoounting policies used and the rensonsbl
é enes
nepounting estimates and refatad daclosures mnde by the Boavd of Divactors. ebleneis of

»  Condludeon the approprinteness of the Boned oft Divectors use of the ol ; i

aceonnsing and, bnsed on the andit avidence abtained, whether am ahessjr la} %ﬁggjﬁ;‘lﬂ;“j‘xﬁ
velatad to events or conditions that may cast slgnificant doubt on the ability efthe Compsm‘
to tontinue 86 A golnyg cancern, ¥ we conclude that a aterlal uncertalnty exlsts, wo u}{i
roguived to draw altention in our auditors seportto the related disclosures in the standalone
finanelal vosults ar, §f such disclosutes are Inadequate, to modly sur opinion, Our
concluslons ave basad on the sudit evidence obtained up to the date of our audtior's 1‘;-‘pm't
Hoewevoer, fphura events ot' condliions may eagse the Companyto cesse to continuoasa éoin;;
coneery,

¢ Tyainete tho overall presentation, stracture and cotttent of the stendalone fin:
§ anetal resul
Includhyg the disclnsures, and whethar the standalone financiat tesalts rc;reseflt tfé
wirdetlying transactions and events in amanner: that achieves faic peesantation,

10.We communiente with those oharged with governance of the Company vegarding, s
ong other
nr.mt'ters, the p]nnnat.] Acop nnd Hining of the audit and slgnifieant au(ﬁt ﬂidlngs% 'mcm(l?n; all({;
significant deflclencisain internat contrel that waldentify during otw audit, Wealdo provide thosa
chavged with governance with a statemeant that we have complied with velavant etlﬂc'-ﬂ
nczlquiuements re{;arding lndepeud;{w?; ﬂ!tlg. to commnunieats with them all ralationships an:d
oflier matters that may reasonsbly he thought to bear on our inde] \
othor st T t oy rons pendence, and where

Other Matter

41, rhe Stabdalone flnancial results dealt with by this veporl have hasn prapavad for ¢ :

purpose of fting with BSE Limlyed, Thess vesultz qe based on and zhopuidabeﬂrlea&av?ixtﬁl’gi:
audited st.nndulone finaneial statements of the Company for the year anded March 81, 2081 an
wiich we issned an mmmadifled audit opinien vide our report dated Mny 18, 2o, o

Tor Pries Waterhouss Chavterad Acountants LLE
Firm Reglstration Numbew o1a754N/NEoo016

m Olgltally signed
SHARAD }f,sﬂ%n%’;ﬁnwhzn
< DAl 2B 0540
AGARWAL zaaxlnsl.-rl 4053y
Sharad Agvwal
Parthey

Mombership Humber: 118522
UDIN; 2111862240 AACCG4631

Nunihal
May 18, 2021
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T : UGSDOPMU1SRAPLCS 7HEE

RepdOlfice § LFUKC, © 27, G Mok, Uondra Kuda Complox, Bandea | £, Mumbal- 40u651
Wabsito: wtkinbecodn Telephonet 41 22 62185303

Statamant of Stand alona Flannsial Nosults for the yenr emlod Marh 31, 2021

StEiniuiong

Slotoment gl Profltand Luss

s, 1t ks

Ful your undod Yoar entled
sr.Neo. | Festlculars Morcly 33,2093 | tAstch 33,2028 | Mnichat, 2024 | March i, 2058
Unautiiod Unpuiiod Audhed Aunfitod
REVENUE FRONS ORERATIONS
B Htarestincome a3dd232 A5, 87297 0,RI3.03 100,340,39
il jowmgend ncome - 2475 - 344,29
) jFeesond commistion Income 570,70 1837 730,77 #2785
i) {Wetgain on ttrvalue clranpes 2,606.20 1,330.69 4,203,686 282740
M Jothers - 59,47 7,61 95,35
{I  [¥otal teveate from oporations 36,739,22 47 530,55 75,1114.07 500,034.94
i} |Otherintente 160,76 105,36 21463 1,616.20
iy frotslincome [t+11) 36,430.99 7, 74035 76,2850 103,072.04
EXPENSES ’ '
@) FlnancaCosts 15,393,14 242,96 32,547.43 59,897.09
) Hmpalmant e Ananclal Instroments {2.120,00) 401519 3,357,530 5,56046
(W iEmployec Benetlis expenses 1,485,57 4870.25 306303 3,026,04
(W) {Degrectation, antortization and fmyafement 122,87 4869 78 9353
{4 Clhar expehses 2,032.44 1,687.92 4,351,490 4,116.05
BV} [Total expensas 16,024,03 33,167,814 44,510.70 14,713.30
M) [Profiflloss] batora tex (i - 1v) WS 12283310 33,01092, 33,3%0,06
V)] [Toot axponse
{3) cureenl iox {4,705.40} [1,753.94 {2,370.85) {9,459.95)
{2} Defurretl tox {d33.95) 1,203.4 207,61 236,99
Tolal tax anpanse [142) {580,905 3,590,100 (8,892,204 (5,223.05)]
I} {erofitf{loss) for tho perlod §V - Vi) 15,076,00 A0R3 20 35,010,68 24:856.01
Vit {Osisor Comprofianslve intome
{1} tterms thateil ot e rackssial to profit orfbss
- lameasurements of Hie deffnad beneilt plops an 222y {1,50) {i9.07)
{ll] Incame tox ralpling to Items that vill totba raclassilied topirsfit ar lass {0.93) 9,54 048 500
Ether comprelionsive Incoine 278 11,88} [IRF] {1487}
{8) {1) erss Mot will ba reedassied to prolib o loss
= Flitnelol Insteumants through Other Compralionsiye lscoma {0.53) - [0.53} {32,443
{l} income tax rslaling o itows thatwill ke toddosaled to penlitarass 033 - 0,13 13.09
Tatal (B) {0.40] - 0,79) 2435
Other comprotiensva Inearss [a 4 0) 248 H.66} {L.az} 30.22)
UK [Totnl Comprahiansivo lacame far the ported (L + iRy 1851038 A0,601,54 25,010,865 26,004.7%
(% [Poid-up oquily shore tapilal (face valuo of Ag. 19 per share) E52.26 562,26 62,26 862,26
%) [Earntagy per wiully shore [vot annuslized:
Miniic & Dilnted { ns) 26013 a0 4,87 Aiq.37
Suo accomponying note to the Mnoncal rosulls

Plnee § Mumbal
Bafe ¢ May 485, 2024

For nnd on hahalf of Beard of Dlreciors

Kotak Mahlntra Inveuiinents Linted
PARITOSH ationte
KASHYAE/ ':uk{ -

EITTELTETS

Purlush Kruhyap
Dirgglar




HotalkeMahiadss Invasintants Limltsd

CIN 1 S65A00NMIISRBPLON47506

fgel Office 1 2784, € 27, & Block, bandr Kl Coaplex, fandra {F ) Mumba - 430050
websitat wiwvelisiheodn Tolephone: 51 1242185303

statenant of Standalona Cliandlal Results nsar Mareh 33, 2021

.Standﬂnng‘ salaues Shoot

- Gus: 1y finkehs
— Asnt Asdi
&t Parileulacs darel 84, 2031 Marchd3, 2020
Autitad
T Aulliiod
L [Fimanclefoscaty
dy  [cashiand cash emitunlonty M3
9 [DankEstancn othey than sashand cpsh pautvalants 4240 15‘;‘333'3;
2] Racelyahles o
Trado recelvables 121,85 58208
Olhier ratelveblos Hod.58 3225
d% ‘Loam( 620,305.57 535,03G.55
q vesimonts 144,62.11 13,
f owor Finonclat assots §11n99 ‘Elggiiljl
Suly total Pt 279,03 gzg,gas‘gn
1‘] Raadinonclafassals
al Cureent Tanastals (et} 1,517.82
b Ipefasad Tax asscts (Net) 321087 zgif:;i
& [|property, Plont siud Eruipment 125,26 218,75
db  imengible assets uiidar dovelapmont 230 Py
&) |0ther Integgibla sssols 32049 1602
§§  lother Non-issncial assols 2046 41:611
S fotal 330,60 4,750,72
TFotal Assols! Ha6,719.61 04,00%,33
LARILEFIES AND EQUITY
LIADBILITIES
1 {tinanclbiinkiiltios
sl {Denvallve Ananclolinsteuments 1,524.% 5
" oovitles i 5 Sgdim
Trade Payebles
ol auksteding dues of ereditors cther than nicen enterpeisas and small anlarprisos [er AT 2,936,480
other Payebles . o
ot autstanding dnas of ceedltors othar than mlers anterprises and small calarprises 751132 1,440,753
q pebit Serbilites 255,142,856 306,340.51
4} {Borcouings {Othar thea et Saceritles) gAY 263,890.56
& [sulordinoied tyliitles 20,289,62 2024393
Suls tolal £724,997.31 60,005,606
2 Non-Financlal Holiitas
s {ruprent tanUsbifilos (Het) 3,150.26 B52.50
| provislens 1,302.8% 67618
] Othet nondtnone!st abiitias 50618 TEG.02
suf totat 5,908,:27 2284520
g |raumey
a)  lbauity Shore Caplial G626 s62.26
1) Othor equily 00,741, 78 10], 525,37
1l totol 200,894.02 184,098.03
Takat KabiItTes sk ety D6 GG3 L T69,06773
SR

Notas:
i ‘hostandolona linaneiw results have been propiccd T atcosdanse with indian Accotiiling standards {'Ind A5 neallad unde; the Companie
5 (Indlan Accounting 5
Hules, 2015 o¢ amendad iy the Compantes {Indlan Ascounting Standards) Rules, 2016 read with the relevant rules issued thereunder m(c! ather utcau.nlhl\;g m::jnll:i
zenertiyaceepted in indla, Aoy appilcatlon gildancofelarcation/directions lisuad by Hie Neserva Bank of tadla ar alhier regulators are fmplemanted st ang whe:f thaypam
issondfopplicable,

2 In ateordanea with the N Clrcular Ny N01/202.4-22/47 GORSTRAEGA/21,60.048/202322 duted Apr) 2025 and the meth
Uoted on guldence fssied by inllan Bavks® Astoclzlon. the Canipony ins putin place & Doard nppr:\ml ;m"w o refimd [anuﬁit’\l::l?:l‘:rm‘::::::L::f:ﬁ:l::ﬂmm[
durlag tha moratosluny partad, he, March 3, 2020 to August 31, 2020, Cartpany fias astinvatarl the sald anouit snd mada & pravislon the standalone financind rs:::l": :;5
the yoar 2adnd Mareh 31, 2024, Ason Mgy 81, 2021, Company holds 4 speeliic UabHl of s S50 takhs which 15 delited to fnterast Incalne to mest iy obligalton i '
wéﬂw ot




I additten ta the widespirestl pulilic Liealth dmplicallans, the COVID-10 patdoinic has had an extraordinary  kapach on maccaeconsanic tomiions in Indla and arorsd (he
vearld Buelag e year, people and otanemies arouny tha vioild, Wiinessod serious tuiulenca coused By The first wave of the paadomic, the censaruent luikdowns, the
grachund easlng of gusirlellans ond the smorgence of Aew vatfusls of tha vius, Tha fist Dutprter of fivanctal year 2620724 wos warst affucted due o pandomlc, Homever, thora
Was an economls recoveayTn Quester Znd pid Cupeter 3ra of Flnactat Yenr 202021 as lockdowns eased cansequont bo reduction in COVID-19 cases, Altsough fovarnment has
storded veeetnation dilve, COWD-18 caset lave Sigonticanily lncreased W recent months due (o secuntl wavs ss comparod tn eaifler (evels in ndla, Varlaus sipta prymmments
have pgalt onmounced st mansures Incltuta toskdownt To cantzfa s spread, As COVID-19 vagehies got ndminlstorad 4o mora and maro peaple, hosinessas I sectors

Impactod by pandomls may pick up, Itowover, the continulng snd ovolvitg naturee af Yeviis hea eecubad onceretaty regarding ustimated tme reauliad for busiasses smd
Yvas to get Buck to nornsal,

The Company coniinues 1o elosely inonttor the situztlon ced I response to Ll lioslts criils Tros imyleeented] protocals and procassas te exeeute s hutaass conttnity plans
and help pratact Us employess oud suppard its cllonts. Tha pandesbe box Imgacted fendlivg busiess, fea lncome, olleclinn rificlency olc, sid may rosuit In Incressa in
futamier el uitd conseqnanily Increase i pravislons, Thie Company, bowever, fins not experienced atyy stnillennt discaptlons 1 the past une year and hos copstdorad
tha lavpact on carcying value of asscis basod ot thiz oxternat of Interial Informatinn avalisblo up to the data of approval offinsnelol stat e, ‘tha futura diract ad Indivect
lmpuct of COVID19 on Company Tusiness, rasulls of aperations, Anancal positlen znd cash fows remalns Gncertain, Tho fasndsal stat 14 Qi stol Biglade aly sdiisiment
Luak pabehst vastile from the onlconie of this uneerahily,

(laserve Eank of Intla (i) Uisued guitlelins felnting Lo ‘COVMIDAS Rogulatasy Prckege’ dited Mbzeh 27, 2070 and subseqpenl guldellnes on EMI mosatodum dated Apd) 17,

2020ané May 23, 2020, The Company has sdapted ti pofley for offesng the morataries aid aifered e ssue In wetordance wiil 1L polliey Yo the sligle customens durng
the perlou from March 01, 2020 1o August 34, 2020,

Fho disclasure e requirad iy N0l clrcular dukmd Aprdl £, 2020 un CoviiAS coyatatarg packnge - ssset chassificetlon msd provisiontng fur hayear ended Mprch 31,2021 1

glvonnlow;
artlenlare Asat Asvt
Mirch 81, 2021 vinrch B4, 702G

Amanats 11 SMAfoverdis calsgorles (As on 204s Febivaty 2070), vhers the tum/dafarnant fed! 15,745,60 244008
Amannt whoreasset chassticoton Ueneflls s axtended - 8526
Provition Crezted? 3,454,27 569,13
Loss: Provistons sdjusted during tha pariod sgalnst il * 1,136,320 M
Ausltuaismoylstony® 1,514.97 2,569.13

1 Balsnce s reparted vs ot respaciive reporsing dale,

Reseree paik of india (i} Istied gelduilies refoting 10 'COVID'EA Negrlstory Packago' deted March 27, 2020 and sul I Idelings on 1 f qrk for
rasalllan of stressed ussels lo enebla the lndwrs 1o nplement a rarofdon nizet I raspect of dlighle cutpstate exposuroswithout chango t ownership, snd persormtlonns,

uettlo chassliiing such exporures a3 $tondard daled August 05, 2020, The Company lias-atloptod the policy Tor Nosolublun Framuwaik, for COVID-A6-retated Stoss und offered
Thn same to 1L oligiba costomtars,

Therearena customers wliere resolition plasthaveliean linpleatantod undes s framework o1 on Maeeh 31, 202,

‘T obovs resulls wern raviewed by o Awdlt Comrlttea and spprovad and sker: on record Uy ihe Buand of Biractors et thelr respettive moottags liald on May 18,2021,

Thase standalens dnanclpl rasults ieve bean prapured In accardancy wilh the requirement of Begutation 52 of the SEOL {Listkny Ohligattans aod Plsclusurs Requirements)
fiegulotions, 2045, a8 modiiled by Circular Ho, CIR/CE/RAG/02/2016 dateds Tuly 8, 2018 caadh with CUNRADIDFL/G0/2016 deted Avgns £0, 2016,

The annuat standalona fivsnchal resuits hove bean audllad

by the stelutury sudiiors, The Jlavres for tie shesnonthy endei) Marels 5, 2024 ora vislites sndvaee not stisjee]
tolimited revlsw.

€lgures for tha provious poctad/yuar hava baan rgrotped vheraves rocessary bo tonfurm te curent porlud/fyoar provenintiap,

Fortrlee Walerhousa Charered Acvouitants LLP

Foraixd on balinl! of Moard of Direitors
Firm Reglstration Nunihes; 012Y540/H500016

Kotak Mahitadso lnvestaieats Hmited

3 Blgttaly slgned : Dighity shaned)

SHARAD ;\s}ﬂn‘mﬁwﬁ;&?}m PARITOSH&#%K?:&::?\?
. IDELS,!

AGARWAL, 7 kemosiazairas KASHYAP" Sitmsie

Sharatt Azarwal Patitosh Kashyap

Paylner Dlsattor

Menmberehip Number; 110522 Plaoe ¢ Mumbut

We hitvo skned rase slandutons fnanelal ceaulle for idantation pugasa ontly, Thao Reotlls Drate + May 10, 2024

ehauld be 1ead In conjunoton wilh our fepa daled Moy 10, 2001
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Feport on the sudlt of the Stavdalone Damelol sintomonty

Oprintou

1, Wo hove audited the necovwpanging stondsione fnaveln) statewmitn of Wotak Malindus
Tuyaatwonts Lnlted Fiha Campong™), whish comprisa the halanes aheetas at Moeeh a1, 2oad,
anl the atatonsent of Fealit and Logs (inelrding Othar Compreehansive Income), statevant of
changes 10 cqulty wud statemont of cash flows for tho yoor thon ewded, md notes ko the
standatone fnanciol atetenents, cleding a sosnny of slinifient neconnting pellelss md
athes prplnvatasydnfornation,

2

$u onvaphoion mnd to tisdest ef ooy informatinn and according to the explonations gheen Lo i,

fite afovesald standnlone ol statements glve the finformatios reguiiced by the Compantes

Ast, 2018 ("fho Aci®}in the manner so veguivad snd plvs o tue and foke viow Bt confinmity with

the acconnting principtes genvratly aceayitad fn Tadla, of the stato of nftalts of Bia Comirany as

ot March 41, rozo, ond teinl comprehenstvn darome (comprlsing of profif and other
apniprahbnglva uoome), shangs i ety and its cush flows for the year thew gnded,

Tnuie for opinion

8 Wa condngted one ouidt it stcordanes with the Standards an sudlitng (948) spaciied uniley
sotifon 243¢10) of tho Ack Onv veaponsfbiiitien wadesthose Standoris avg frther dedetibel In
thio Audttor's Respongliiiitley for tie Aadl¢ of the Standilane Thuneldl satsmaonte secton of
ow apoit We ave ndepndant of the Sompany in accordanee with the Codle of Rildoes lasied
Ty the Tnetitute of Chnitaved Acomutnnte of Endlo together vith tha etlden) reguivements ihat
are retavint te ow mudlt of the st afons fanetil slateinents unior the yrovistons of the At

, el tho Rugtbes Phovgunder, md wo have ful flled ot other othival vesponsthilities In sceordanes
. with these vaguivemants and the Codo of Ethfes, We hellavo (liat the andit evidence we have
ohiatned s suffirient and approgiinte fo grovide a hnsle fov aur apinion,

"HanyEle of TAEen e

4 Wadmsy itentlon 10 ote 2 TEXTL b0 the atondalono fumolilt atetemente, wikeh exglaing the
unegrinintlea and the managoment’y fesessmont of the finanelat tmpact; due to the gomiey-
vitte Jagle downgand nthov seshyintinns imyozed by the Gavernment of Tndla and other fostora
snpasting tho Gompauy's gpevation duo fo the COVAD.Ap pandemis, for which a defititiva
angpgement sfthn innact i bhe snbsoguent pedod fs highly depeedant upag eiranmsinnces as
thay uvolee, Sur epiidor ds not modiffed In raspeat af i matter,

Koy pnditmnitoes

Koy anditmatters are Hioea malters that, in one professtanad jufgment, were of most algnitieanca
£ ooy pudit of the gtandalone financlol atmtemants of the cuerent peclad, These matters wore
addveased §i the context of anr wadil of the standrlone finanelel sthtomonts ax n whal, and in
forming anv opinlon thevaon, and wa do netyeside 3 sepavate opinton on thesn mattors,

! Ppiea Waterhouse Chopterad Acoowittants LLP, Negeo IT Building ITL, 8th Momy Neseo IT Payk, Nasao Complayx
Gte No. g Wastarn Sxpress Highwoy, Covegaon fast, Mumbel - 400 063
Tr 51 (58 Gripfaco, F: +01 (a8) 61198700

Roghlvasiicn qiud Haml efflee) Suzholn ihawan, AV Disanbar daty, Heaw 02 110002

" farlciite [nPaaatshlg Pl cowvesled tala ¥ Clrararad P faLlialiud Listy Padnehiz v LLP fgon 35 0640
e s Ut hovas DY Acomios LFL A DAL 1pdo ool I A SFOTNEASOOR 2 U e taion
nimorliofoin Geovorlen wea G 12744R)

e pn ar ar




Price Waterhouse Charterad Accotmtants LLP

IHDEFEHENT ACDITLIS RIPORD

To Uha Membora of Kotk vesiments Indla Lilted
Rapock or audit of tho Stmadnlona finnin] stalementa
Pogasof6

EX
¥ Bigeniad Groalt Lodn (HEE v
in resjroet of Logug

{rafardioty 1.4 Cley aecavmbing poliey dnd Rate
& 11d 6 for BOL provision)

26 detalled in Moke  and 6, the Crinpang ag
loans and fnvestments castled at mnortized
costmnnunting to R, 546,360.96 fakls {gvoss)
und B, 50,03954 lakbs vesprottvely s ot
Taueh 84, aoao.

The Compmiy hodds BOL peyigdon of Ra
15,327,435 holths nod Ry, 410.96 talibs apotnst
suchlopns and nesttnents cespeetively,

At diseerand v nubs L4 €, BOL provislon hes
heon doternbied by qtpprdanes with Tnd AS
L6y ~ Pnancinl Justrumonts and §s sigalflcant
to the standatona finpyelal stntomienta,

We fooused on this axen ae dotevrining 505
pravistan tequires simifiant fndpements by
the, wenugement. Ty oreas of fudgement
indudeds

Agsuriptlons aed I the expected evedit
loas  proviston such 06 the finouelst
tondition of tha teuntsspary, probability of
defeult, oxpoctedt  fofuve  onsit fows,

vl

expected 1ss T gnan of defhit,

The Ioutiflentton of expusnges with o
stgnhilenat neronsa I credlt ok from inftint
vocogulilan of fgats,

<

Wo enviad o inllewing
L aviston:

- held dieeusslong with mansgement and
obtamed  wndevstandig  of  slgalflem
nsstuyiptions Hike proliability of defailt, 1oss
given dofanll and uxpusure ot defiult usad
farwinling assessment of ECL pyuvision,

- Undwgtool fom the mamgoment and
avaluatedl tho design and tested openting
aifactivonsiss of contiols I espaet of
gignificant gssumptions like probnbhity of
defaulf, Yoss givo defautt mud exposurs at
defodlt Inchoding appropslate approvals and
niuthewattes] aceuruey, whieh ave used In
nkding the ageesement of 0L provigion,

pracedwresn vespack to

~  Yayolved guditor's expott [o nesess tho
appropyintences of the nssowmptions amd
Judpomant moade by managemant vsed to
crlentate HOL provistor,

= Wraced koy data nputs vsud to tampute the
LGL: provislon on » ganplo basle to asdosy
thate atearacy nnd complelencss,

= Epsureld mathemalleud aeotmany of the X0L

SRR, V02 [ B LT 15 iong-oh:

anmplo s
Dagad on nbova audit proesiloras parformad, wo
did not nole my sigaifteant erceptions to
xpogted Cradit Lods (KCL) provision in rexpoct
of fnnnelad quyets, :

IL Approprintancss ofthovanogni o ¢f
Intbrest Income following Tilectva
Tutevest Rate Aywoaeh

Rafor Notu 5, & and 21 of the standelons
finneint staternents,

The Contpany e recopoiwed e otovest

lncosio Basud on effeotive Interast i (RIT)

appvaneh. The tatatinkerest Income resognized

n onseent Yeoy toibor BIR zevounting Ts e,
07404 Tkhs,

For compatation of R, ihe Compuny tme

{dentified tha cosk and voveiun (calied s TR

. component) which are dreetly ativihted to

st rewpootiye taan aveuinl, Tiw Gompnay hing

We carxled oul foltowlng procedures in resptet
hcoina xecognltion os por TR spprosels —

+  Uuderstoed feom thp moringement and
tested the duesign ond  opovating
offuctivanieas of the hay contrels *
surrennding the cokattations ot Wk aud
compntatlon afinlevest incong based an
1hg anme,

¢+ Yor adlected sampled, ogessed the
reaconobintiean of kwy osnumptions [/
Inpute weed Ih nevayning the qustoors®
Tebavlor witich 13 weed for csthnating

Munin}
A iar e




Price Waterhouse Chavtered Accountants LLP

TDORPIEDENT AURITOR'S REFORT

T fha Mawbayy of Tatalt Tavestnronts Sndla Linited
“Reqord o atitlt of the Atausdetans finsnclal stafements
Pageg of 6 —
fallowsd tvn apprasehes i treating Kis BIR fokive enali out flows (e, disbavsemmt 1
omypipvient for $he ceapetiivaloand. T tnde of oftorus) I eige of lxed period toan,

toans whitl: ave invlng wevolving fanltity, the -

{daufified DIR eomponent j¢ smovtised over s
the Lontice of the Toaw on stvafght s hasks nnd
In cage of fhead peviod lodn, tha RER patnponent
{4 umortised on the basls of offietve Intorest
vate aver {he poviod afthes o,

ey inputa nged to tho complitation of BIR ,
stae of fived pavind Moaw, 1s lnpacted by tha
mamagomeht's nssusmptions . respeet of
tiiug  of (mhos ek outflow e
diglnnsemant of Tonngl.

Clyaw L tnhovent subjectivily in the
ssanmptins and the notwrand exkint of sudlt
roreduras havolynd, wo dotsimined thisto ba
o Yooy nudtit mattais

vmedett e

Tor selected  snmypies, tested the
arithmetieal aecurncy of the cufculation
of B and amostizetion of Interesnt
Titeeme, ovar tha peviod of the loawn
Based on dvallable evidonee und dlwee
procodives pecformed, wa did not Gud vy
materiel oxdeytlois ta the vecognltion of intovodt
Income Followlng VIR approact,

Oher Infovmation

. The Compeny's Boacd of Dlvectors ls vesponolile fov the othar Informatlon, he oiber
information comndses tho mfovmativn tndndad by e Direetor's vaport, It does nat inidade
e abindelone finunciat atnternontz nud oue ewditors vopart theraon,
Cur opinion on the standalena firancidl stetements doog not avar Hie sther Inforsintlon and
wa do not exyress avy forn of assutanes cancluston thavaom.
Tin connectionwith ave avdib of the stundalane finarclal satawents, ovrsesposteivlilty lrto vond
thie otlor Informallon wad, n daing so, consider whothor the other nfoxmation fe matadably
inconalstant with the standatvre fnanutsl statpienta or ove knewledpe oltained in the atddit

ok oEar iz appeatade b antelaliy rlrstatad I osed endbeviorlewe hovapoclusmiudrvs

cumalyrdo that Hare 15 1 material mlsstatament of Hils othaw informatlon, we are regulred to
report that fact.
Wa linvs nothing o Sopatt i thiz regard,

Respnusibilities of wanagement wd Thoap vhapged with governanes Lo The

stangintonwfinanelnl statoments

=, Tha Cpoapaiy’s Board of Ditentara is rospoueibla for thomatters sinted i seatlon 134(s) ofthe
Actwlth reapent o the prepiration of thoea slandslone financitl stateimenta that glve atrus sud
o vigw of the financind positios, onelel pefoxmante, changes S equity nid cash flows of
the Compry In accovdoncs with the seeeuntlng princlples genavally acenpteil in Indig,
ntlnfinthe Aceounting Standueds apscifindandor anttion 195 of the Ack, This vesnensihiity
aleoinclndeawalntananes of adaquate accounting Yeturds in acvordunee with thepwovistons of
the Ack for pafaguacding of the saeete of the Company sud fob prayonting wd deteciing frands
fnd other frragwimdtles; selnetion anid applination of appramiste acoovnting policies; muddng
Judguinnts sl estimates Tat ars veassuable and ricdeuts and denfgo, haptamentation ad
mplntenonee of adogagte ntevnal finaneld controls, that were apovating effectivdly for
ansuring tho accoracy pvl dorpletenues of thy ngeowntlyg reeords, retavant to the Trapavation
nnd presoniption ofthe stndrlannfinmmelal stabanents thet give o tie aod fhlrviow nnd are
e from wokorld misstatemant, wheﬂxqr e to fegud ov etvow,

Chuiflorad Adestinfants
L nearnd m"‘:’

v
Srumbal, s

..... S




Price Waterhouse Chartered Accowatants LELP

INDEPENDENT AUDITOIVS TEFORY

T thits Motnbaes of Kebal nveatoronto Indln Lhndted
Raport on audlt aftiee Stand=lune Fannainl stalements
Paja 4 of d

8, T propmring tha slnudalunt Buaneld stetemonite, measgoment 1 rosponsibe for nssonsiig the
Cosmpany's ablilty to contlnne as o gedig eoncern, datioatng, os appiicable, mattevs velated o
..g_"‘,l'ﬁ sonceth il wsing the polng cuneern laste of nontiing Jidtes mnnazomeut, sidir.,
ntandi to lidniasl the Uonpnny e to vanee opteaBiom, w hne no renfisiic alterantlve g o
do yo. Thase Boad of Direetors wrs also reapomsible for wversecing the Comguny's foancial
teporting proceds,

Andltorts seapowraihilides for the andit of the glandnlos Hupucinl statem osts

9. Ot ohjeetives ava ie oblafn veasonaile nesweance ahput whethor tie stdalons Gamichd
statomonts ag g whols avs es ftom. mratorlal rolssiatermant, whethoy due to fiand ok aviag, and fo
Isque an audltor's vepait that Sndudes one apinton, Reasonshla assenen Je & bigh Tovel of
eumwaiey, but le not b guarintes that an andit conducted i necordanee Wit $4s wilk whes
fletuet a niaterlad inbsstatamant swhew it exlsts, Misstetemonte o ntlac feomt frmd o pivor and
uve egnstitovall mntortal b Inateldally or in Kin rgureyate, they could vorapnaliy bo axpaoted fo

lufluanes the eacomic deslstons of veeis Ealien on the baste of thiss standatows Bnancidl
stofomopts, .

H0 Aspint ef anandlt in necovdanes with Sa, w sxsrelan profeasfonal fudginent and maintaln
yrofonslonnd seoptlelam thronghoutthe andit, We tlant

o Identlly and cosess the 1leks of matertel miselatement of i  stondelone fnanglot
stafonnanty, whather due fo feased ox ooy, deafgn and parfaemauditprossduves reaponsive
to thosextuks, tnd abtaln andlt aviiionon that feantiiciont and approprateto provided by
for e opinfon, The visk of not doteuting o nmtetial imlsatetontent resuiting from frand fe
Tilghar than forory ressilting fronservar, na fawd may involve adfuston, Tegory, Inkentiom
omlgsions; ndsvepresaibations, ot the ovevidda of intenal cuntegl.

a  Ohtala s widsrataidting of bntarugl conteal rebevomt to Hea medit In oxder b desigy audit

pravedusos-tht-axoapproprntedidlio-cliewnatnness: Unduer-Sectlon 143 () 6o thaddy— - —r—rm
i vt tlso responslble for axprosaing owe sptnon on Wiekher the company bhos ndequate
Intornnt finanelol contiols with referanca to stondatone financlal eiskomanta bt ylzes and
e opareating affeclivences of such gontrals, |
4 lvelugte the npproptlatonesy of atcountlug polteles vand ned the Teasondbletess of |
accouwltiy esthmintes anil rolntad dlsclosres muie by asngoment, |
v Conclwde gn the apprepiutoncsg of munugement’s vaa of the golng contam buols of |
sccainthng and, bused on the audit mlitence obtolnod, whillior o saaterdnl tacatelnty
cxlte rolabod Lo ovints or conditlons that may east siprdficant daaht o the Comypanys |
uhility to continu om n going covcers, I wa eodado that 2 mstorial snesitality exists, we |
ace teguived fo duas adtoution In euv uaditer's rappit to the Toated disdosures in the
shandntone fnandd siatemonts o IF suel disclasires ave Inedequata, to modly o
opinton. Owr eoncluslons ave haged an the medit evifence ohtatned wp to the date of onr

muditor’s vayont, Fowsver, fulis avants or eondiiions mway ernsn the Compeny te censeto
continue 49 4 guing conceri,




Price Waterhouse Chantered dcecotntants LI

INDRPERDENT AUDITOR'S REFONT

2n Ha Members of Kotale Iivestinenta India Linjted
Repott on avglt of o flandnlona fiiomelal stotopronts
Iaganufo

o Tyl the overall presentatlan, abiicturn and contant of the standnfone fnoscia)
stotaments, inclading the dadlosnves, st whethi: fhe standatone fnsusfol statementy
vapresont tie wuderdying transactions ontt events in a monner that achioves i
ivgentatlon.
¢ vt Weeonvmiskicata WAL Gl g WAL RIVeI TN FAaianig, aibn ahies 1nidltds, e
phonnad seapn aud Uining of the audit avd slgeiflesnt andi fndings, nchding my slguiiieant
Aatieloucies iy tornal conteol that we Idendity duelng eoe auadit,

42, 'Wa flso provide thege dimvged with governance wifl o sinlomant thit we hiwe eommpiled with
yotovant ethical veguivemonts ragarding mdependence, and to communteate with them o

velgtoships and, othor nyptieve that may vensanubly b thought to henr an cur indspendenay,
and wheve nppitfeahle, eointed snfeganyds,

19, Fraw the matioys eommunfeated vdit thosa sharged with governance, we detrmine thoss matters
Vtat wern of tnogt alguifisnuen n the nedit of the slandabony Mygaeial stitaments of fhe eweront
perlod and avn Tharefuve tho ley snalt mattons. We dasesilie then ontines 1y onr Sai6es vaport
nntees lasy ovvepulation prectnden pulitbe dectagsuva about thisvaiter of whew, in extremely rave
chinmstaness, wa atorming Hiat n matter shauld nok b communtonted bt ouy 1apost hieawss
the ndvevas congoguoncea of delng sn would vessongbly be oxpeetod to oulwolgh the pubie
hitorest honefita of such commuyteation,

Repont oxe obher Tegul and rogrdatmy voguicontonty

4. Agverniced by the Comprnleg (Auditor's Repouty Ovdov, 2616 (The 0uda®), lsaned by the Catral
Guveriwmank ofTndla b terma ofsub-xection (11} of avition 149 o the Act, wa plve ln the Ansiasra
Ba stntement onthe mattors aptelfed Io vavapenphe 3 and 4 of e Order, to e extentappieible.

15, Asvagnived by Sagiien 143() of the Aok, wa veport thats

00 Wo hivva songhk avdl ditalied all the nfarmatton and explanacioie wldeh to the best of our

fwowledgeantbolledwnes oocesaary for thapurposeg otomramdits

'(b) st pue apuiow, proporleoks of neronnl ay vegideed by Tow Hova beox kept Dy the Comanmy
go-far aa Happears from euv exandnation ofthese hooks; .

{e)y'Tha Balancs Bheet, thodistement of Froflt md Toss (nelading ather conprahansiveincome), -

th Htatament of Qlismges b Bequity opd Cash Mavy Statement dealt swith by this Report atp
in agrasnent with tha baoks of aceounty

03 In cune spinton, the afiresald standatone fivaneial stnboments comply with'the Ataoitting
standavds apeciled wadew Section 334 of the Ack;

() O the Tnsha of the writtan vopressutations recetved Grom the dlveckors 23 on Maveh §1, zazo
trtwan. on recend by the Baoed of Ditsetote, nots ofthe dleestors tn dzquallficd a3 ov March
1, atseqg Irom hang eppointed ne q divectar n feenta of Hartion 164 (=) of the At

(f) With respect o iy pdeguacy of tho internul financhal cortral with vefaranen to standnlons

finanald stafements o tha Company and the epeeating elfeutiveness of sueh controls, vefer
to oue aepavata Ropart 1 “Annesara A%

T T
el chnxlwed_%m
TP A =505‘;-"’a%
Chartared Adaountunls
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Price Waterhonse Chartered Acceountants LLP

INDEPENDIAT AUDITOR'S REPONT

To thio Mewbivis of Rolnl Juvestmemts India Linited
Report on otdit of the Stnndulone Muamual stasyents
PagnbolG
1) WIth sespeet to B viiier vialtars to be included tn the Anditor's Raport fis necovdnnes vAth
Rulis 11 of the Companles (Audlk aurd Auditors) Rutes, 2o1d, b owe sphlon abid o Hie best
of gur informat lon und nccording to the explonations ghven ko

. b The Compuny oes ot Save aup.pensing Iifgntlons s ot Mwch g1, enzo, wildh .

wauid Wnpeat fiv finsuckil posttion, cefer to hsle az of the standatone fsniclal
Rlakewenls)

it Provigion Jos heen waile futhe stanfalone fwnehil elatimenty, a5 vaguivsd hythe
appHieable lows il aecounbting prinedples generally necopted i Indi, for mrteriod
Toreseeulile losaas, on tong-tovm conleacty, nchnding dorivative contracts — Refer
Wates 5, 6 aud 1z to tho standdons fuancipl stotonients;

i, There weve No aueownis which were vaquived to he tausfoied to te Investor

Idueation tnd Trotection Tund by the Compiny durthg o year sndod Maveh g1,
21055]

W, "The rapotling on dsclosuren veluting to Spaciiad Bank Notes I not npptenhin to the
Company for the yonr ended Mareh 34, 2020,

&G i Compuny has pald fprovided formanegerial remuneration dn aceoxdance vith therugisite
approvals wandated Iy e providlons of Soclloh 197 cead with Sebaduto V to the Act.

Por Prics Witechouse Chattored Aceonntants LLD
Trivth Rogiakeation Maaben otezpdN/Ngoooté

- F’I/ l .
X
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Price Waterhouse Chartered Accountants LEP
Avmeaen Ao Inilppendent Auditory’ Repop

Teforead fo i pavaginph 1500 of O Independant Auditors Ropost of sven date ba the membiers of Kolgk
Mahiincea Investments Lhmited on bho stondatons finnnelnt atatoments for the yenr ended Mareh a1, 2020

Prgutof2

Foport o tha Mtevnal ¥inoselal Conlvala with yofevoes 1o standodone Hnpnatel pinsententa
ystélon Clawre (3} of8ub-tection 3 of Sactlon 143 of the Aot

. Wg‘mzm anflited the 1l.\t.:m,tzl (hgpm! ik gantrole Wik tefreneo fa standalons ol stetsments af Kotrle
Mahindva Tvéalmomig Lintied Cthe Compiny™) aa of Mavah 83, 2020 b canjunctlon with cur mt of tha
standnlona finanete? stotentents of tha Company for tha yenr ended onthet dato.

Manngem ent’s Rteapoatgibillly for Muteanal Mnanelil Conteate

2.6 Gompony's manpgensontis roepansiate for eaabilehiog and mctutadiiog intannl Anansied euateoighised
on theinteanl contral over Anancle saporing erdterda estabYsherd by the Company ton sideving tho essentinl
componaitta of ftavdal eontol statad It the Guldonea Mate an Audit of Entevanl Rlwanelal Controls Oeoy
Phyamelel Repovthog fesaeithy the Institute of Chartorad Acconntonts of Bacla (FCAY), 'Fhean veappnsibiities
tuelnde tho deglyn, implemontation and naintonancs of adequate lakernol nmaeinl conkiuly Hhat weve
onavatiug efvetlvaly fov ananrlig the otderly und effclent corduet of Sk busluess, ineluding ndhevenco 1o
mmlmnﬁg piifltes, tho safepuidlng of ita nexnts; tha prevantlon nd datectien of fenuds and ereows, the
neopiany and vomplotuness of the accnumting vecovde, anid the Hmely prapavation of velable fnahoiat
nformation, revequlyid undeviho Act,

Awvditovs® Regpronstiility

a. Out yeopanaiility e to express an apllun on the Compuny's nternal financial eontvols With referoncs te
astndatons Beanelal sintawents boded on oor sudit, "Wa conductad owe andlt fa aceatdnnes with the
Gutdanes Nobe an Audit of Tuternal Plonvobul Contrdle Groe Blntuck) Reporting (the “Quidnaca Moto™ 4nd
tho Slandards ah Audfiing desond to by presuibod wnder neetlon LRG0 of thie Acttofhn axtent ppleable
to nns ncit of Tntarnal finanelal contvole, hoth apyplicalls to An awdkt of Intevpat Anunelat controls mad hoth
Iguisd by TCAX, Thosa Ronduds nud the Quldanes Note regnive that we eomply with stleat voquiremunta
anil piaw and perfoms the gudit fo chitaln Tensanole assuvanes shost whothar adequata fntarnal Thsneial

contiols with vafevones fo standnlons financlal atatowente wos estéhiffalied und mabstwned aud 1t gaeh
contrale opoeated sffectivaly Iit all matevkal vespects,

-

Que qudit fnvolves pprforming nroeo 1 ms‘.lmﬂdmmuhunu})‘ desnoagnf the intewal

Tinanelal ennitole system with cafaranee Yo stabdajono fiaaucial statermantn and thelv apevating effeciiveness,

Ouv andlt ofinfevial finanelul controlywithiefmbnea to stondalons fusielil statanentsindaded olstabnlng

ax ungesstamidiing of fntern? financind cuntrals with rafberie to sttndolons finanelal strtmnants, geaossing

the il that a matoviel werkuess exdsi, and tastingnd evalinating the dashn swd opsvabivg effectivongss of

futernal eontiol based on tha nadessed cek The ]{mnﬁdums aotauted depend o thi auditar’s judgeniont,
4]

Inchuling the assessinant of the Heks of motartal andsstatwmont of the stendnlone fanelnl statbmants,
whethior dus to frand o arigr.

5. Wo holiave St iho nudil evidence we have dbininad is snfficlant ond n; ﬂp

3 rapiinte o provis 4 basts fov ot
nudlt opindon on the Comprny’a interunt financial contenls systern with reforence to standalone ﬂnnncirs
statpinents.

0
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Price Waterhouse Chartered Accountants LILP
Symexsra A ko hudapondeat Anditers Ragovs,

Rafevred to tn pavageaph 1500 of His Indeprndont Andors’ Naport of evest dote to the metnbess of Kotok
Mahindra Ynvestments Limited on the stivdaduny frioclal stobevacita Fur tho yeay ended Macch 41, 2020

Poge 2 of 2

Waauing of hiternal Bhimeial Conteoln with vaorenes o aandilone Hnonclal stateraoite

6. A companys Ditannl Ananelul controls with vofayencs to etandalone Anuidnl sleteusnts §s n process
Aesipnad to provide rersongbie nasusancs meardms the relolility ol fnwuelel tepuiting and theyresmotion
ol stiddlone fimniinl stetoments for externl pupoted In necoedance wih generally necopted necownting
plinc'glies. A com}mny‘a nttwind Snonetst contvels with vefevaues to standufons flamwin) tintements
ineludes thosa policler and proceduvey flat () pertait to e wainkonavce of vecordy that, 1t Teagonabie
ok, siecuratoly and oty collsct e Tronsntlons and dispusitiens of the assety of the company; (2) pevide
kantonubils assuvatse that traneaclions oo vecorded ns necosssty b Povni: %lmp:(l‘ﬂﬁuﬂ f atandrione
{inancinl stokonronts in aceordunce With gonaraily aceupiod neeothibig princlples, and, that veccipte and
expendltvies of the comprny ura helng wede only i aceurdnnes Witk sulhotlantions of menugomont md.

. icactoss of the comprny; aud (6) provlde tensonable assurtines regaeding proventlon or timdiy Getoniton of

unauthoused acgulsition, wse, or disposition of tha comprinya assets fint cowd have o matevinl effort on the
standnlono finanelal statemonts,

Therent Wyoitations ol intomel Fieaneinl Gontealy whl refevertos tw randalone Snascing
Alntemoents

¥+ Borause of the Inhovant lirltations of Intocant Auoncinl conkrols with refaveace to stondnlone fnancal
stakwiants; inclnding tho pesdilility of colfusion or impraper monagoment ovardla of controls, matedal
intsslatompata dut: to preol o faud muy et and not be detecied, Slan, projections of m}y wviitustion of
tho hitersal Auancal contyola with aforence to stopdolone funcled statemanka ba futuro peaTods ave sobjuct
to the it that b Intwd fomicdaleontved contyels withsaforanen to stnodlons fnancli statomenty may
butome inadguato hseavse of dintges In conditlons, ov that tho degres uf voraplionea with e polides or
procedwesmay detarlomtn, .

Opinion

8. In ouraplaton, the Qumpany hay, In ol material vespucts, an tdetpintanternal anelol conlvols syaton with
!'ﬂlhfgqca e standefone Aonncfal stetomonte angd sych fotomal finanelal confrels with wofwones 1w

ko fnanualstatamenis-wess-apecating-affactvnly-ae-nbMaseh-gi 20205 hased: on-tho-Intarsk
gantial ovurdinpnelel ceporting ediorda establlalied by the Curn pany unastdedng the eosentiat companents
of litartinl eoiteol stotod D te Quldatce Nose on Auillt of Intetedl Tinnaeial Contrals Over Phtanelnt

Reporting apved hy the ngtituks of (hniared Accomitinlg of Indin, Alzo sirpnwegratrh 4 of the mat andic
voport,
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..l fa). . Aneording o B nforntating and.explanatinns given ta oo md the veeardu-oftha Caon
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Amaumre B bo Independont Swulttare’ Repart
Referrod todn paseapth 14 of thaTndependent Audltans’ Ropork of aven dagnin the marhers of Wofak

Mahindra Divestmants Limtted on the standntons Tnonslal ntements as of andfor the yeav anded Maveh g4,
a0a0

Togetola

1, (@ The Compaiy s malataliilng yrapey veeosds shawdug fill ynviiealses, incheding gquantitative dotalls
el situntfon offhead assets.
" 1
() Thefined nasets afthe cmnlmny invelreen pigsicalls verifiad by the Monogewwit Guving {he yearand

e matarlal dfecrapancies luva Been nogead o stk vasiGiestion, T o aplnion, the fegiency of
verifleatton s yoesonabio.

)

(34

‘vha tle deeds of hmmovablo prapextios, as dlsclased th Wate 6 on fived asstls 1o the Mausisl
gtatenrents, ave held in the npws of the Company,

{1 Dlie Contpany 2 v (heLinsiess of vandering sayelees, and congrigientty, dove not baldany fwventoy,
Phoreford, Fig provisions of Cinuse 3(H) of the snid Ordovanve not applicabieto the Compeny.

{ii. Tho Conwpy hag not granted any lonny, seenved v vinseewedl, Yo compnittey, frmes, Linitted Mebility
Pavinexships o othar putlcs vovered In ths veplsist malntained wnller 3ection 8o of he Ad,

Pevaford, thoprovistons of Clavee 3 (111, G (), GO0 atd AI(c) ofthe sald Ordurars not applivable
to e CompaIy:

. Tl Carnpany 3 & Noa-Buking loauca Company vogiatered with the Rossrve Hank of Indla and
engaged In the bnstneas ofyroviolng lonns, Accordingly, tha nravisions of Gection 166 lswetapitionlle
1oilic Compnay. Hence, vepinting vuder Clovze g{le) of the said Oxder, to the extent af repoiting on
Sutlon 185 of the Act, fa nat npplicabla to the Compaty.

Tn our opivivn and neeovding totheinfermation mad cqlanations given to aa, the Company hna
cemypliedl with tha provisions of Soctthn 186 of the At vbupect of tha lonne orinvesbhonts
mar, at guarmatens nrsecutily provided by 1t ko tha exkont myntieahito,

v “Fhn Comprny hioa ot accopied any dopealts Thors the pritia within themanning of Sectlons 73
and 6 of o Aok and tha Rutes fivined Phere idar to the extent notifled, ¢ T

BN The Cantenl Grvernmentof Sidin s not specficd tho nsintenangn of c:ox.e sacords under sul-gaction
) of Snation 148 of e Act {or any af the producht of the Lutanany.

oty Snny-nxmnﬁmd--m
Yy us, I our ophnton, fite Compasty 18 veyularin dﬁpos'mugthaundiﬁ}mlcdsmtumry ues, Including

provident fimd, employeey abto Insnraneg, incoveatax, good nnd sesvica tox, cos, ahd atbatmateial
statntoyy dues, ng wpplteable, with the nppraprivte mithovkes, Also vofer note ¢ 1o the fmaneinl
shatenenty yegarding munngeineil's Assasdnent on eartain mpkan elating to providont fmd,

thy Aceondlng tothainforin atipneand explonations giver 1o e and tiexeeordi of the Conpany sxmmiied
‘5 s, the pattenes of dueg of casma lax ne at Mavdh 33, 200 whichs finve hot heen depoaited ox
necavint ofia disputs, ave as follows:

o of Wakava nfducg | Amount | Peviodto whidh TVurtam wions £ite
the statukp (Ka, fn | the anzolvmtralutsd | dispolelepending
Indthe)
Trpomoitax | GInALASessmOnt g2 |ApviEy 2013 toMatch | Commiasioner of
Ach 1061 urdey o, g Encmne Tast (Appeals)

wifl,  Aeenrdbugto the vacards of the Couspany énvmbacl by us and fhe infosmation anil explanation givan

to 04, tha Contpany kit not defultad In ropayment of loons ex hmecoslngs to sny financial insteaion
or bn'k or Goveramient ov duas to duhorbivs holdora ns ot tha balnea sliest {to.
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Annexvrs B to Dadepondent Auditora’ feyort .
Referred to 1 porageapls 14 of tie Independent Aadftors’ Ttoport of awm ko fo-tho mombors of Ratak

ModibeQvn Tvestinents Edmited on the shididons lnanelel stokencaiks s ol and for the year ended Mecch gd,
2030

Pageavin

Ix, The Compnny hes not rafaed any maneys by vy of nftinl pubtic offey, ferthor pablle offer (ncnding

debl Instrmnonte) and teror lnqns, Aveordingly; the provislens of Clauss a(ixg of tha Order mvo ot
applicablato tha Contpang.

Duwlng the cousse of mu exninution of the eaks and vocurds of the danpeny, canded out In
uecovianee wWith the genoyally seeopted nedltng peactices wndly, nu@necorling to the Wiowmation
and explmtations givan lo us, wa bave nolthor covivn fernss any instance of nateriod frawd. Iy the
Compaty or on the Sowmpany by ils offieats or suiployany, notlesd or rpovtnd durlag the yoay, not
Twe we lreen informed of my sueh grse by {ie Monageinost,

*i. ‘Thn Clompany has :ala{ pravited for mansgorksl amnovation I aantdauee with the roquisite
oapprovals mardated by the provislans of Soctlon 197 read wWikh Bohednn Vo the Aut,

sl Ay the Compony is ugt o Nl Umnpany . ie Nidhi Rudes, 2014 ave nok applleaie w ity e

providTons of Clavse §(xIT) of (e Dvder ava nut apdlediile tothe Cospang,

aill. The Comgany has entored nto domusactians with melnted preties in complisuea with the provisions of
Saotion 177 and 110 «f Sho Ack, The dotabls of valoted parly teanstatiois buve bosn dlaclosed u the
finantial statments ns reguited under Arcomnting Btandard (AS) 18, Relaterd Pty Disclosuves
spoelded undoy Saetion 193 0fthe Act, road with s 7 oFthe Compantea (Acvotnts) Rulas, #oi4.

oy, 'Ifhn(lnmqanyhﬂsnut mide wiy Y froatisl allobment o private plicoment of shaves aefilly ov partty

convektihia défimutuces Gdug ths yaar imdar vostow, Acoavding , the providlona of Blause g(xk) of
tho Order avanotpiicahle ta thn Compuny.

XV, Tita Gontynity hos ot entoved inte any noneash tmusactions with s drecots or pevdony comneated
with hins, Aceovdingty, tha provlslons uf Clanso glsy) of tha Ordar qre not nwpieabio to Fhe Company,
vk

“Tho Company fs radufregto, and has et regiateved nalor Sackion 45F6.ofthe Reservo Bnnk ofTndiy
Aty 1984 v o Non Bratdug fonnelnt ingtilution,
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Annexure F

Kotak Mahindra Investments

ASSET LIABILITY MANAGEMENT (ALM} DISCLOSURES AS MENTIONED iN SEBI
CIRCULAR NO. CIRAMD/DF! 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/MD/DFIGI2015 DATED SEPTEMBER 15, 2015

Dotails of overall tending by our Company as of March 31, 2022

A. Type of Joans:

The detailed break-up of the type of loans and advances including bills receivables given by our

Company as on March 31, 2022 is as follows:

(% in fakhs)

S, No. | Type of Loans Amount

1, Secured 559 288.95

2. Unsecurad 118,046.49
Less: Impairment Loss Allowance 10,488.78
Tolal 666,848.66

B. Sectoral Exposure as on March 31, 2022
S. No. | Sagment-wise break-up of AUM Percentage of AUM
(%)

1. Capital market funding - Retall 1.24%

2. capital market funding - Wholesale 0.34%

3. Corporate Structured Product 41.36%

4. LAS - Promoter Funding 1.14%

5. Real estate {Including builder loans) 55.93%
Total 100.00%

C. Denomination of loans outstanding by ficket size® as on March 31, 2022;

S, No. | Ticket size (in ) Percentage of AUM
1. Upto Rs. 2 lakh 0.21%
2. Rs. 1-5 crore 0.22%
3. Rs. 5-25 crofe 5.75%
4. Rs, 25-100 crore 53.62%
5. >Rs. 100 crore 40,20%

*Ticket size at time of otigination
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Kotak Mahindra Investrments

D. Denomination of foans outstanding by LTV" as on March 31, 2022

S.No. | LTV Percentage of
AUM
1. 30-50% 1.42%
2. 50-60% 32.54%
3. 60-70% 34.55%
4, 70-80% 8.16%
5. 80-90% 16.10%
6. >00% 7.22%
*LTV at the time of origination of the loan
E. Goographical classification of borrowers as on March 31, 2022:
8. No. | Top § Statos | UT Percentage of AUM
1. MAHARASHTRA 41.84%
2. DELHI 15.14%
3. TAMIENADU 12.28%
4. KARNATAKA 8.32%
5. WEST BENGAL 6.30%
Total 33.89%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on

March 34, 2022;

(¥ in lakhs)
Partlcuiars Amount
Total advances to twenty largest borrowers 290,440.50
Fercentage of advances to twenty largest borrowers to Tolal (Gross) 40%
Advances to our Company

(b} Details of top 20 borrowers with respeet to concentration of exposure as on

March 31, 2022:
(T in Jakhs)
Particulars Amount
Tolai advances to twenly largest borrowers 320,503.77
Percentage of advances to twenly largest borrowers to total advances to 35%
cur Company
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e ke Kotak Mahindra investiments

E. Details of loans overdue and classitied as non-performing in accordance with

RBP's guidefines as on March 31, 2022:

Movement of Gross NPAs

(¥ in lakhs)
R Partlculars Amount
No.
1, Opening balance 7,785.11
2. Additichs during the year 3,557.32
3 Raductions during the year {2,441.38)
Closing balanca 8,871.05
Movement of provisions for NPAs {excluding provisions on standard assels)
: (¥ in lakhs)
5. No. | Parficulars Amount
1. Opening halance as at 1% Aprll, 2021 3,369.79
2. Provisions made during the perlod 2,289.60
3. Write-off/ Write back of excess provisions {1,822.31)
| Closing balance as at 31 Mar 2022 3,847.07

G. Segment-wise gross NPA as on Mareh 31, 2022%;

S. No, | Segment-wise gross NPA Gross NPA (%)

1. Capital Market funding-Retail 16.90%
2. Corporate structured product .
3. Real estate (Including builder loans) 1,539
4. Capltat Market funding-Wholesale .
5, LAS-Promoter funding 21.49%

*Reprasent Gross NPA to Gross advances in the respective sector
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Kotak Mahindra investments

2. Residuall Asset Liability Management maturity profile of certain itams of Assels and Liabilities (As
of March 31, 2022):

(X in lakhs)

Up ta 1 >2 >3 »B > =3 »5 Total

30/ month months | month months years — years — ysars

days -2 -3 s=6 ~1 year 3 years 5 years

month months | month
s 8
Deposit NIL NiL. NIt MiL ML NiL NiIL NIL L
Advances
14,827.70 | 10,252.29 | 25,291,606 | 46,117.80 188,095.11 314,852,83 57,255,224 | 20,642.81 | 677,335.43

Investments

205,184.94 | 1751,73 3,598.61 2,252.90 5,230.28 20,358.,68 12,766.67 | 7,627.56 259,771.55
Borrowings

70,539.52 | 61,741.55 | 51,255.43 57,611.33 183,072,117 272,396,561 500060 | 14,986,64 | 716,604.14
Foreign NIL ML NIL NiL NIt NIL NIL NIL NiL.
Currency
assels
Forelgn NIL AL ML NiL NiL ML NIL NIL NIL
Currancy
liahilities
3.  Others:

a. Lending Pollcy:

The Companies Risk Management policy outlines the approach and mechanlsms of risk management in
the company, Including identification, reporting and measurement of fisk in various activities underiaken
by the company. The general ohjective of risk management Is to support business units by ensuing risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

-Further, o facilitate better enterprise wide risk management, a Risk managerment committee (RMC) has
besn constituted. This RMC meetings are conducted on quarterly basis and is responsible for review of
tisk management practices covering credit risk, operations risk, liquidlty risk, market risk and other risks
inoluding capital adequacy with a view to align the same fo the risk sirategy & risk appefite of the company.
All credit proposals are approved at senior levels as per Board approved authorities Including credit
committees, due to the nature and complexities of facilities offered. The Company follows stitngent
monitoring mechanism for the dishursed facilities which results in early detection of potential stress
accounts and thus ensuring early action for resalution of such accounts.,

The company adheres te high standards of credit risk management and mitigation. The lending proposals
are subjecled to assessment of promoters; group financial strength and leverage; operational and financial
performance track record; client cash flows; valuation of collateral (real estate - considering status of project
approvals, market benchmarking and cutrent going rates; corporates — considering capital market trend /
cash flows / pser comparison as applicable). The exposures are subjected to regular monitoring of (real
astate — project performance, cash flows, securily cover; corporates — exposures backed by listed
securities, socurity cover is regulary monitored), The Company manages and controls credit risk by setting
kimits on the amount of risk It is willing to accept for Individual counterparties and for Group of Counterparties
and by nonitoring expesures in relation to such limits. There are periodic independent reviews and
monitoring of operating confrols as defined In the company's operating manual.
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yuiaalle Kotak Mahindra Investments

The Company's risk management policles are established to identify and analyze the risks faced by the
Company, o set appropriate risk limits and conirals and to monitor risks and adherence to limits. Risk
management policles and systems are reviewed regularly to reflect changas in market conditions and the
Company's activities. The Company, through Its training and management standards and procedures, aims
to maintain a discipiined and constructive control environment in which all employees understand their
roles and obligations.

The audit committee oversees how the management monitors compliance with the Company’s risk
management policies and pracadures, and revisws the adequacy of the risk management framework in
relation to the risks faced by the Company. The audit commitiee is assistad in its oversight role by internal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
precedures, the results of which are reporied to the audit commitiee. The Risk Management committee of
Board exarclses supsrvisory power in connection with the risk management of the company, moniforing of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk managemsnt process.

b. Classification of loans/advances given to assoclates, enlilies/person relating to the board, senior
management, promoters, others, etc.! Nil
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