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Kotak ahindra Investments Limited

Annexure I

Disclosures to be provided along with the application as per chapter XVII - Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

I. Issuer details:

1.1 Details of the issuer:

(i
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbat 400051
Mumbai 3rd Floor 12BKC ,C <12 G Block Bandra Kurla Complex
Address .Bandra East, Mumbai -400051,
CIN U65900MH1988PL.C047986
ﬂ\N AAACHL075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC-~ ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, stc.

(ii) Chief Executive (Managing Director / President/ CEO / CFO)

CEO

Mr, Amit Bagri

CFO

Mr. Jay Joshi

(iii) Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:

ForPrivate Circuiation Only

Name Designatio | DIN Date of Address Director of | Details of other directorship
n Birth the
Company
since
Mr. Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak BDorabjee Tata Marg, - Kotak  Mahindra
Nariman Point, Assel  Management
Mumbai— 400 021, Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra Old
Mutual Life Insurance
Limited)
~ Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing member (section
25 company)
- Indian Council for
research on International
Economic Relations-
Member Board of
Governors
- The Anglo Scottish
Mr. Director 09663183 |17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited})
Mr. Amit Managing 09659093 | 20/12/1973| 904, B Wing, Dheeraj |01/07/2022
Bagri Director Serenity Towers, 2™
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mr, Non- 07656300| 05/10/196 | Vervian, A/2202, 09/12/201  [Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director S V Road Kotak Forex Brokerage
Near Patkar [Limited)
College,
Goregaon

(West) Mumbai
— 400062
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M.
Chandrashekh
ar Sathe

Tndependen t
Director

00017603

01/09/195
0

C-10, Dattagury co-op
Housing Society,
Deonar Village Road,
Deonar, Mumbai- 400
088

.

30/3/2015
Reappointe d
on 30t March,
2020

- Kotak

Mahindra

Prime Limited

- Kotak

Mahindra

Trustee

Company

Limited

- Kotak Mahindra

Trusteeship Services

Limited

- Infinitum

Productions Private

Limited

- BSS Microfinance
Limited

Mrs, Padmini
Khare Kaicker

Independen
t Director

00296388

15/04/196
5

107 Cumbala
Crest, 42, Peddar
Road, Mumbai-
400026

17/08/201
5
Reappoint
ed on
17th
Angust
2020,

- Tata Cleantech
Limited

- Rallis India Limited
-B. K. Khare & Co.
Accountants (Managing
Partner)

- M&M ESOP Trust—

- Kashinath Charitable
Trustee

- Adyatmik Pratishtan —
Trustee

- Tata Chemicals
-Mumbai Mobile

-Tata Trustee Company

- J B Chemicals and
Pharmaceuticals

Mr. Paresh
Shreesh Parasnis

independent
Director

02412035

October
11, 1961

no 550, 11th Road,
Chembur East, Mumbai
40007 1.

14, Chaitra Heritage, Plot

18/10/2022
appointed

F Invesco Asset

Management (India)
Private Limited
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1.3. Details of change in directors in last three financial years including any change in the current year:

Name, designation and Date of appointment/ Remarks (viz.reasons for change ect)

Amit Bagri

DIN resignation
Arvind Kathpalia 1" April 2022 Resignedas adirector
(DIN: 02630873)
Paritosh Kashyap 1" May 2019 Resigned as a Managing Director & CEQ.
(DIN: 07656300) However, continues to be a Non-Executive
Director on the Board of the Company
Rajiv Gurnani 4% April 2022 Appointed as Director
(DIN: 09560091)
Rajiv Gurnani 30 June 2022 Resigned as adirector
(DIN: 09560091}
KVS Manian 30t June 2022 Resignedas adirector
Amit Bagri st July 2022 Appointed as Director
Phani Shankar 5% July 2022 Appointed as Director
8™ August 2022 Appointed as Managing Director

Paresh Shreesh
Parasnis

18t October 2022

Appointed as Independent Director
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1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Tiotal no. of

Sr.No Name and category No of shares in Total
of shareholder equity demat form sharcholding as
shares % of total no. of
' equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited { along with
KMBL nominees)
1.5. Details of the statutory auditor:
Name and address Nameand address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001,

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in

the current year:

Name, address Date of Date of Remarks {viz.
appointment/ cessation {in reasons for change
resignation case of etc)

resignation)

Price Waterhouse Chartered Accountant 31¢ March 2021 | Retired at the

LLP(From FY 2017-18 onwards) conclusion of the 33%

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbai 28t July 2021.

{Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28" July 2021.

Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001.

Appointed for a
period of three
years from the
conclusion of the
334 AGM held on
288 July 2021 ill
the conclusion of
361 AGM
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1.7. List of top 10 debt securities holders as on 3 1 Janauary 2023.
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Holding of debt securities as a
Sr No Name of the holder Category Sum of Amount | Face Value percentage of total debt securities
outstanding of the issuer
1 Wipro Limited Corporate 13500000000 1000000 29.03%
2 Azim Premii Trust Corporate 5500000000 1000000 11.83%
3 | Hdfc Bank Ltd Bank 4000000000 1000000 3.60%
4 Iifl Wealth Management Ltd Corporate 3282000000 1000000 7.06%
Iifl Wealth Primse Limited 2890000000 1000000 6.22%
5 Corporate £100060
6 Kotak Mahindra Bank Ltd Bank 2500000000 1000000 5.38%
4 Kotak Securities Ltd Corbar: 1860000000 1000000 3.87%
orporate
g Valuedrive Technologies Private Limited Corporate 1500000000 1000000 3.23%
Avendus Finance Private Limited 1127000000 1000000 2.42%
9 Corporate & 100000
10 Sbhi Mutual Fund Fund Mutual Fund 1000000000 1000000 2.15%
1.8. List of top 10 CP holder as on 31 Janauary 2023,
CP holding percentage as a
Sr No Name of CP holder Category of CP holder | Face Value of CP holding percentage of total CP
outstanding of the issuer
1 IDFC Mutval Fund Mutual Fund 19.05%
7 ICICT Prudertial Life Insurance Co. Ltd. Insurance Company 14.29%
H 3 Q,
3 Bharti Airtel Lid Corporate 9.52%
4 Invesco Mutual Fund Mutual Fund 7.94%
T N 0,
5 Max Life Insurance Company Litd Insurance Company 00000 7.94%
AU SMALL FINANCE BANK . 6.35%
6 Corporate
7 TATA Mutual Fund Mutual Fund 6.35%
8 HSBC Asset Management (India) Pvi. Ltd, Mutual Fund 4.76%
Mahindra & Mahindra Limited . 4.76%
9 Corporate
SBI DFHI LTD __ 4.76%
19 Corporate

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2, Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the
Company.

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP.
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None
3, Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on December 31,2022,
b. Unsecured Non-Convertible Debentures as on December 31, 2022,
c. CP as on December 31,2022,

Refer Borrowing Annexure A attached,

32 Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Repayme
Lender's name Type of facility sanction Amt - ‘ Credit Asse?
(As on outstandi Security . classific
31.12.2022) ed(INR | "R | detefSch rating ;
A In Crs) edule ation
In Crs}
18th August Refer Not CRISIL
023 CIer Note .
e Back of 7150 | below | AAA/Stable | Standard
tate Bank of | oopwepLsTL 400
India Zznd
500 3180 September
2025
HDIC Bank 21 duly Refer Not CRISIL
! anl b (23 2ICI NOIe §
Limited CC/WCDL/TL 200 150 1 below Stable Standard
300 475
7"
November
025
h i
Kotak CC/WCDL/TL 100 FO™ July Refer Note CRISIL )
Nohindra 179 boos 1 below | AAA/Stable | Standard
Bank Ltd
‘ 1ot Refer Note CRISIL
Canara Bank CC/WCDL 300 298 August 1 below Stable
2023 Standard

Note 1: The above facility are secured by way of first and *s pari passu charge in favour of security Trustee on the Company the

“Moveable Properties” which shafl means the present and future:

{i) Receivable;

{ii)
(iif)
(iv)

Other bock debt of the Borrower { except the one excluded from the definition of Receivabies);
Such other current assets of the Borrower ( except the one excluded from the definition of Receivables);and
Other long ferm and current investments (except any strategic investment of the Borrower in the nature of equity

shares, preference shares and venture capital units or any receivables therefrom.

3.3. The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the counterparty (like name of

the subsidiary, JV entity, group company, etc) on behalf of whom it has been  issued, contingent tiability including debt service
reserve account (DSRA) guarantees/ any put option etc.

None
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Issue [:
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PROPOSED DATE OF ISSUE

17" February 2023

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ A1+

ISSUED BY CRISIL ICRA

DATE OF RATING February 06, 2023 February 07, 2023

VALIDITY FOR ISSUANCE 30 Days 3 Months

VALIDITY PERICD OF RATING | 1 Year 1 Year

FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Creres and
Rs.3500.00 Crores(IPQ) Rs.3500.00 Crores(lPQ)

CONDITIONS (if any) STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After Issue expenses, used for financing activities, repay debts, business ops
including warking Capital & investments.

CREDIT SUPPORT (if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT

13IN INE975F14YB5
ISSUE AMOUNT ({INR) 170,000,000/
AMOUNT (Discounted) 157,401,980/-

Date of Allotment 17" February 2023
MATURITY DATE 14% February 2024
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing

Issue is propesed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3™ Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra {E), Mumbai -400 051,
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4.2, CP borrowing limit, supporting board resolution for CP borrowing, details o CP issued during the last
15 months,

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Amnexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements,

4.4, Credit Support/enhancement (if any): None
(i) Details of instrument, amount, guarantor company :N.A
(if) Copy of the executed guarantee :N.A
(iii) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
(v) Extent of the guarantee offered by the guarantor company : N A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1, Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI {Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30" September 2022 are attached as
Annexure B.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMDY/DE/ 12 /2014, dated June 17, 2014 and CIR/IMDVDE/ 6 /2015, dated September 15, 2015, as
revized from time to time. Further, “Total assets under management”, under para 1.a. of Annexure I of
CIR/IMD/DI/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets,

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments I.td
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a. Secured Non-Convertible Debentures as on Decanber 31, 2022,

'prer'[oréo' .ii\mot:!nt D f Redemption 5 df
Series ISIN o;:rm Coupon ‘T:l:e al?::n(‘:ent date/ Credit rating Uics::ure d Security

maturity Crore) Schedule
10D/2020-21/6458 | INES7SFO7HER 722 | 4.8500% 250 | 30-Dec20 | 22-Dec-az | CRISIE-AAA | Secured Refer Note
LDD/2020-21/6459 | INES7SFO7HFS 908 | 5.0000% 50 | 30-Dec-20 | 27-Jun-23 CRISIL- ARA | Secused Refer Note
LDD/2020-21/6612 | INE975FO7HG 741 | 5.55000% 250 | 17-Feb-21 | 28-Feb-23 | CRISL-AAA | Secured | Refer Note
LDD/2021-22/6810 | INFS7SFOTHHA 730 | 5.3800% 200 | 27-mpr21 § 27-Apr23 i CRISIL-AAA | Secured Refer Note
LDD/2025-22/6812 | INESTSFO7HIA 730 | 5,3800% 50 | 27-Apr1 | 27-Apr23 | CRISIL-AAA 1 Secured Refer Nate
1LDD/2023-22/7044 | INES75FO7HIS 814 | 5.2500% 250 | 27-ulk21 | 19.0ct23 ] CRISIL-AAA 1 Secured Refer Note
LDD/2021-22/7045 | INES7SFO7HI 814 | 5.2500% 25 | 27uk21 § 19-0ct23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7250 | INES7SEO7HI7 854 | 5.3800% 350 | 28-Sep-21 | 30Jan-24 | CRISIL-AMA | Secured | Refer Note
1DD/2021-22/7251 | INES75FO7HKS 1095 | 5.5000% 150 | 28-Sep-21 1 27-Sep-24 | CRISIL-AAA | Secured | Refer Note
LDD/2021-22/7252 | INESTSFOTHKS 1095 | 5.5000% | 150 28-Sep-21 | 27-Sep-24 | CRISIL-AAA | Secured Refer Note
1DD/2021-22/7413 | INESTSFO7HLY 736 | 5.3500% 200 | 16-Nov-21 | 16-Nov-23 | CRISL-AAA | Secured Refer Note
1DD/2021-22/7414 | INESTSFO7HM? 1095 | 5.8500% 200 | 16-Nov-21 | 15-Nov-24 | CRISKL-AAA | Secured Refer Note
1DD/2021-22/7445 | INE975FO7HNO 736 | 5.4500% 300 | 29-Nov-21 | 05-Dec-23 | ERISIL-AAA | Secured Refer Note
1DD/2021-22/7446 | INESTSFO7HND 736 | 5.4500% 99 | 29-Nov-21 | 05-Dec-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7447 | INEQTSEOTHOT 1100 | 5.9900% 100 | 29-Nov-21 | 03-Dec-24 i CRISE-AAA | Secured Refer Note
LDD/2021-22/7487 | INES75F07HP4 786 | 5.5000% 150 | 08-Dec-21 | 0z-Febzq | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7617 | INE97SFO7HPA 767 | 5.5000% 50 | 27-Dec2l | 02 Febza  § ERISIL-AAA | Secured Refer Note
1DD/2021-22/7616 | INE9TSFOTHQZ 821 | 5.6500% 50 | 27-Dec-21 | 27-Marz4 | CRISIL-AAA | Secured Refer Note
1DD/2021-22/7614 | INESTSFOTHRO 1124 | 6.0000% 10 | 27-Dec-21 | 24-Jan-25 ERISIL-AAA | Secured Refer Note
LDD/2021-22/7615 | INEITSFOTHRO 1124 | 6.0000% 55 | 27-Dec21 | 24-Jan-25 CRISIL-AAA | Secured Refer Note
LDD/2021-22/7827 § INE9TSFOTHPA 736 | 5.5000% 100 | 30-Mar-22 | 02-Feb24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22,/7828 | INE9TSFO7HP4 736 | 5,5000% 100 | 30-Mar-22 | 02-Feb-24 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8298 | INES7SFO7HSS 700 | 7.4400% 225 | 27-Sep-22 | 27-aug24 | PPMLDARAr | Secured Refer Note
LDD/2022-23/8378 | INES7SFOTHTE 1096 | 8.0000% 85.2 | 21-0ct22 | 21-0ct-25 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8379 | INE97SFO7HTE 1096 | 8.0000% 315 | 20-0ct-22 | 21-Oct-25 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8380 | INE975FOTHTS 1096 | 8.0000% 42 | 71-0ct22 | 23-0ct25 | CRISIL-AAA ) Secured Refer Note
LDD/2022-23/8381 | INES7SFOTHTS 1696 | 8.0000% 126 | 21-0ct-22 | 21-0ct25 | CRISIL-AAA | Secured Refer Note
LOD/2022-23/8382 | INE9TSFOTHTS 1005 | 8.0000% 12.5 | 21-0ct-22 | 21-0cta5s | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8374 | INE975FOTHUA 1110 | 8.0041% 25 | 21-0ct-22 | 04-Nov2s | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8375 | INES7SFOTHUA 1110 | 8.0041% 20 | 21-0cb-22 | 04Nov2s | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8376 | INE975FOTHUA 1110 | 8.0041% 10 | 21-0ct-22 | 04-Now-zs | CRISIL-AAA | Secured Refer Nate
LPD/2022-23/8578 | INES7SFOVHWO 487 | 7.9000% 55 | 29-Dec-22 | 29-Apr-24 | CRISIL-AAA | Secured | Refer Note
LDD/2072-23/8579 | INE97SFOTHWO 487 | 7.9000% 276 | 29-Dec-22 | 29-Apr-24 CRISI.-AAA | Secured Refer Note
LDD/2072-23/8580 | INE9TSFO7HXE 792 | 7.9300% 100 | 29-Dec-22 | 28-Feb-25 CRISHL - AAA 1 Secured Refer Note
LOD/2022-33/8581 | INE97SEGTHV? 1127 | 7.9500% 7 | 29-Dec-22 | 29-Jan-26 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8582 | INES7SEGTHV2 1127 | 7.9500% 26.2 | 29-Dec-22 | 29-Jan-26 CRISIL-AAA | Secured Refer Note
LOD/2022-23/8583 | INEQTSEOTHV2 1127 | 7.9500% 200 | 29-Dec-22 | 29-Jan-26 CRISH.-AAA | Secured Refer Note

Notes:

The Debenutres re secured by way of o first and pari passu morlgage in Fvour of the Security Trustce on the Company's immovable property of Rs.9.25 lokhs (gross value} and Murther secured by way of
hypothecation/morigage of charged assels such as reccivables arising ous of Joan, lease and hire purchase, book debls, current assets and invesiments (excluding steaiegic investments of the Compary shich are In the nature
of equity shares) with an assel cover mtio of minimam 1,60 dine vakue of the debentures during il terure of the debentures.
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Annexure A

b.Unsecured Non-Convertible Debentures as on Decembier 31,2022,

nor/ Amount .
Series ISIN P:reiod. of { Coupon | issued(INR a;);t;:; dizfcsnészl;):le Credit rating S:;g::d Security
maturity Crore)
LDD/2015-16/1582  [INES7SFOBCRY 3,653 |  9.0000% sostoecss  [31Decas  |HSEER ynsenres  fua
LDD/2016-17/2672 | INE97SFOBCST 3650 | 8.3500% 8}20-Dec-16 18-Dec-26 lc{;'i'%' A;\AJ;A Unsecured  [NA
LDD/2016-17/2673  |INESTSFOBLSY 3,650 | 8.3500% 2|70-Dec-16 18-Dec-26 ﬁ;{i"? AAAAA;"‘ Unsecured  |NA
LOD/2016-17/2674 INE97SFOBCST 3,650 8.3500% 5{20-Dec-1& 18-Dac-26 ::C?SA“:'A’:T Unsecured  [NA
IDD/2016-17/2675  |INE975FOBCST 3,650 | 8.3500% so0vects 1806 |FETEER T Hunsecured |ua
LOD/2036-17/2676  |INE97SFOBCS7 3,650 | 8.3500% 2{20-Dec-16 18-Dec-26 ﬁ:";iﬁ‘ m Unsecured  |NA
{DD/2016-17/2662  |INEQ7SFORCST 3,650 |  8.3500% 30{20-Dec-16 18-Dec-26 Iccfgif' A;\"T Unsecured  |NA
LDD/2016-17/2925  |INE97SFOSCTS 3,652 | 8.5500% 100{24-Mar-47 24-Mar 27 E:RP{-':%' A’:‘f‘ Unsecured  |NA
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b.Commereial paper as on December 31, 2022,
Series 1SEN Tenor/ Coupon | Amoun Date of Redemptio Credi Secured/ 1PA
Period of fissued | allotment n datef t Unsecure
matyrity {INR Schedule rating d
Crore)

CRISIL

-AL+ Kotak Mahindra Bank
LDDf2021- 5.0700 ICRA - Unsecured Ltd
22/7663 INE97SF14WYL 363 % 25 20-Jan-22 18-Jan-23 Al+

CRiSiL

-Al+ Kotak Mahindra Bank
LbD/2021- 5.0700 ICRA - Unsecured Ltd
22/7664 INE97SFIAWYL 362 % 50 21-lan-22 18-Jan-23 Al+

CRISIL

- AL+ Kotak Mahindra Bank
LDD/2021- 5.1000 icRa- | Unsecured 1td
22/7731 INEQ75F14WZ8 365 % 75 22-Feb-22 22-Feb-23 Al+

CRISIL

- Al+ Kotak Mahindra Bank
LDD/2021- 5.3500 16-Mar- ICRA - Unsecured ctd
22/7780 INE975F14XB7 364 % 73 22 15-Mar-23 Af+

CRISIL

-Al+ Kotak Mahindra Bank
LOD/2021- 5.2500 16-Mar- [CRA - Unsecured 1td
22/7781 INE975F14XB7 364 % 50 22 i5-Mar-23 Al+

CRISIL

-Al+ Kotak Mahindra Bank
LDD/2021- 5.2000 28-Mar- 1cRA - | Unsecured Ltd
22/7815 INEQ75F14XD3 361 % 125 22 24-Mar-23 Al+

CRISIL

-Als Kotak Mahindra Bank
LOD/2021- 5.2000 28-Mar- ICRa - | Unsecured Ltd
22/7811 INE975F214XB7 352 % 25 22 15-Mar-23 Al+

CRISIL

- Al+ Kotak Mahindra Bank
LDD/2021- £.2000 28-Mar- IcRa- | Unsecured Ltd
22/7810 INE975F14XB7 352 % 50 22 | a5-Mar-23 | ALz

CRISIL

- Al+ Kotak Mahindra Bank
LDD/2022- 6.8000 IcRa- | Uasecured Ltd
23/8039 INES75F14XG6 365 e 25 28-jun-22 28-Jun-23 Al+

CRISIL

- A+ Kotak Mahindra Bank
LOD/2022- 6.8000 ICRA - Unsecured Ltd
23/8040 INE975F14XG6 365 % 25 28-jun-22 28-fyn-23 Al¥

CRISIL

-Al+ Kotak Mahindra Bank
LDD/2022- 6.8000 icRA - | Unsecured Ltd
23/8047 INE975F14XG6 363 % 5 30-Jun-22 28-dun-23 Al+

CRISIL

- Al+ Kotak Mahindra Bank
LDD/2022- 6.8000 IcRA - | Unsecured Ltd
23/8046 INE975F14XG6H 363 % 25 30-Jun-22 28-Jun-23 Al+

CRISIL

- AL+ Kotak Mahindra Bank
LDD/2022- 7.3000 ICRA - Unsecured tid
23/8315 INE97SF14XM4 122 % 250 06-0ct-22 04-May-23 Al+

CRISIL

-Al+ Kotak Mahindra Bank
LDD/2022- 75100 icra- | Unsecured Ltd
23/8456 INE975F14XR3 91 % 100 | i7-Nov-22 03-Apr-23 Al+

CRISIL

~Al+ Kotak Mahindra Bank
LDD/2072- 7.8700 (cRa. | Unsecured Ltd
23/8457 INES75F14%51 323 % 50 | 231-Nov-22 21-Nov-23 Al+

CRISIL

-Al+ Kotak Mahindra Bank
LDD/2022- 7.8700 iCRa - | Unsecured Ltd
23/8458 {NES75F14X51 323 % 10 | 21-Noy-22 21-Nov-23 Al+

CRiSIL

- Al+ Kotak Mahindra Bank
LDD/2022- 7.8700 IcRA - § Unsecured Ltd
23/8463 INE975F14X51 323 % 50 | 21-Nov-2Z 21-Nov-23 Al+

CRISIL

-Al+ Unsecured Kotak Mahindzra Bank
LDD/2022- 7.8700 ICRA - td
23/8464 INE975F14X51 323 % 25 | 21-idov-22 21-Now-23 Al+




Kotak Mahindra Investments Lid. Annexue; A CRISIL

- Al Unsecured Kotak Mahindra Bank
LOD/2022- 7.7100 : ICRA - Lt
23/8513 INEDTSFE4XUT7 161 % 150 | 12-Dec-2.2 12-Jun-23 Al+

CRISIL

-Al+ Unsecured Kotak Mahindra Bank
LDP/2022- 7.9100 1CRA - ttd
23/8514 INE975F14XV5 343 % 25 12-Dec-22 11-Dec-23 Al+

CRISIL

-Al+ Unsecured Kotak Mahindra Bank
LDD/2022- [NEQ7SFI4XW 7.8100 ICRA - Ltd
23/8518 3 203 % 35 | 12-Dec-22 24-ul-23 Al+

CRISIL

-Al+ Unsecured Kotak Mahindra Bank
LO0/2022- 7.7100 ICRA - Lid
23/8523 INES75F14XU7 161 % 20 13-Diac-22 12-lun-23 Alt

CRISIL

- AL+ Unsecured Kotak Mahindra Bank
LDD/2022- 7.7100 ICRA - Ltd
23/8524 INES75F14XU7 161 % 75 14-Dec-22 12-Jun-23 Al+

CRiSiL

- A+ Kotak Mahindra Barnk

: Unsecured

LDD/2022- 7.6900 ’ ICRA - itd
23/8538 INEQ7SFLAXKT 361 % 100 | 19-Dec-22 27-Jun-23 A+
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 117 MARCH 2022 AT 03:00 P.M. VIA VIDEQ CONFERENCE,

“RESOLVED that, In supersession of alt the earlier resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commercial Paper (CP) upto such amounts as

requived but provided that the total outstanding borrowing CP limit from time to time does not
exceed Rs. 9,500 crores.”

“RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be issued by the Company from time to time be limited to the lesser of (i} the limits and norms
permitted by Reserve Bank of India and (i{} such short tarm limit as may be approved from time to
time by Rating Agencies for the Company (iii) Rs. 9,500 crores on an outstanding basis from time to
time but provided that the amounts so borrowed together with the other borrowings ofthe Company
are within the limits laid down under Section 180(1)(c} of the Companies Act 2013."

“RESOLVED FURTHER that the above outstanding borrowing CP llmit of Rs. 9500 crores is a

temporary surge granted till 30th June, 2022 post which the cutstanding borrowing CP Hmit shall
ravert back to Rs, 8000 crores”

“RESOLVED FURTHER that any two of the following officials be authorized to sign any decument,
deed, form, etc. jointly, for the purpose of executing CP deals:
1. Mr, Paritosh Kashyap
2. Mr. Amit Bagri
3. Mr. lignesh Dave
4, Mr. Sandip Todkar
5. Mr. Rohit Singh
&. Ttr. Jay Joshi
- 7. Mr. Nilesh Dabhane
8. Mr. Shublhien Bhandare

Kotk Mabindra Investments Lid, .

CINUBSIOOMH TUERM.CONTD86  TH91 D22 62155320  Reglitorad Offieet

Ara Floor 128KE, Plot 812, 401092 62215400 7BKCE, £27, 6 Dlock.
GiBlock, Bondriy Kurla Compler.  Wwkdtacom andra Rurla Complex;
tranded {East), Mumbal - 500 051 ' Banidra B}, MUfnbai 400 051

Indl, 11 such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commevcial Papers including but not limited to finalising the terms of issue/buy back of Commercial
Paper and signing on behalf of the company such documents as may be required.”

CERTIFIED TRUE COPY .
For KOTAK MAHINDRA INVESTMENTS LIMITED

g ff DAVE—
COMPANY SECRETARY

Kotak Mahindra investrents Ltd,

CItY UGSANOMIATIRBRLCOS7ING T +91 D22 62145320 Registered Office:

Ardd Floor 128KC, Mot.C472 FAUY 262295400 37BKC, € 27, G Black

G Block; Bandra Kifla Comliuk - wiw.kotik.com Bandia Kurlp Complox

sandra (East); Muisthd; - 404 051 Bandea {E), Mumbai - 404 051
india.




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"
Annexure [




Credit

ISIN Issue Date Amount Matgg:: otﬁ:tl;;lgitng Name of IPA :;;K.ci ;;‘:;’n'; A‘:;‘:::t
INE975F14UY5 16-Jun21 | 2,50,00,00,000 | 23-Jun-21 niL | Kotak Mahindra Bank Ltd CRISIL Als 7000
INE975F14UY5 16-Jun-21 | 1,00,00,00,000 | 23-Jun-21 NiL | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UY5 16-Jun-21 25,00,00000 |  23-Jun-21 NiL | Kotak Mahindra 8ank Ltd CRIsIL Al+ 7000
INE975F14UYS 16-Jun-21 25,00,00,000 |  23-Jun21 NiL | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UY5 16-Jun-21 50,00,00,000 {  23-un-21 NiL | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UZ2 18-lun-21 | 3,00,00,00,000 i 25-Jun-21 nil. | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VB1 25-Jun-21 25,00,00,000 |  23-Sep-21 nii | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VA3 25-Jun-21 25,00,00,000 | 20-3ul-21 Nyl | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14VA3 25-Jun-21 56,00,00,000 | 20-jul-21 NjL | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14VA3 25-Jun-21 50,00,00,000 2G-5ul-21 Nl | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14VCY 25-Jun-21 1,85,00,00,000 20-Sep-21 nip | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75E14VDT 25-Jun-21 50,60,00,000 | 05-Jan-22 nit | Kotak Mahindra Bank Ltd CRISIL. Al+ 7000
INE97SF14VES 07-Jui-21 | 1,50,00,00,000 | 06-lan-22 i | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
iNEQ7SF14UEY 07-fui-21 25,00,00,000 |  28-Jan-22 Nil | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14UE7 07-Jul-21 50,00,00,000 | 28-Jan-22 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VE2 08-ul-21 | 3,00,00,00,000 16-Jul-21 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14VE2 09-Jul-2t | 5,00,00,00,000 |  16-Jul-21 nil | Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14VE2 09-lul-21 | 2,50,00,00,000 |  16-Jul-21 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO7SFE4VE2 09Jul21 | 1,75,00,00,000 | 16dul-21 Nil | Kotak Mehindra Bank Ltd CRISIL Al+ 7000
INES7SF14VF2 09-Jul-21 | 1,00,00,00,000 16-dul-21 pil | Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE975F14VF2 09-Jul-21 40,00,00,000 | 16-dul-21 nil § Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F1.4VF2 09-Jul-21 50,00,00,000 16-Jul-21 Nil { Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SFLAVF2 09-Jul-21 | 2,50,00,00000 | 16Jul-21 nil § Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INE975E14VF2 09-al-21 | 3,0000,00000 |  16ul-21 nil | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES75F14UDS 14-hel-21 50,00,00,000 | 04-Feh-22 nil | Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INE9Z5FL4TV3 14-hul-21 50,00,00,000 |  20-Jan-72 nil | Kotak Mahindra Bank Ltd CRISIL Als 7000
INEO7SF14VGD 349ul-21 [ 1,50,0000,000 | 01-Dec-21 Nil | Kotak Mahindra Bank Ltd CRISIL Alx 7000
INES7SF14VHS 15-ul-21 | 1,25,0000,000 | 11-Apra2 nil | Kotak Mahindra Bank Lid CRISIL AL+ 7000
INE975F14VI6 15-Jul-21 1 2,20,00,00,000 |  23-ul21 nit | KotakMahindra Bank Ltd CRISIL Als 7000
INES75F14VI6 16-Jul-21 | 13,25,00,00,000 |  23-Jui-21 nit | Kotak Mahindra Bank Ltd CRisiL Al 7000
INE975F14VI4 20-Juk21 | 2,00,00,00,000 28-Jul-21 nit | Kotak Mahindra Bank Ltd CRISIL Als 7000
INE975F14v)4 20-Ju-21 | 1,00,00,00000 | 28-Jui-21 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14V)4 20-3uk-21 50,00,00,000 | 28Jul-21 njl | Kotak Mahindra Bank Ltd CRisiL ALt 7000
INE975F14VK2 23-ul-21 25,00,00,000 17-May-22 Nt | Ketak Mahindra Bank Lid CRISIL AL+ 7000
INE975E14vL0 27-3ul-21 | 1,06,00,00000 | 14-Feb-22 pljl | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y10 27-Jul-21 25,00,00,000 | 14-Feb-22 Njl | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14UET 28-Jul-21 25,00,00,000 |  28-Jan-22 Nil | Kotak Mahindra Bank Ltd CRISIL Alt 7000
INESTSF14VMS 29-u2t | 1,25,00,00000 | 05 Aug21 il | Kotak Mahindra Bank Ltd CRISIE Al+ 7000
INES75F14VNG 30-ul21 | 5100000000 | 06-Aug-21 njl | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSFEAVGO 30-Jul-21 50,00,00,000 | 01-Dec-21 Nil | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES7SF14V04 30-ul-21 | 1,00,00,00,000 | o07-Marz2 Nil | Kotak Mahindra Bank Ltd CRISIL Al 7000
INES7SFL4VPL | 05Aug2i | 1,75,00,00,000 | 13-Aug-21 Nit | Kotak Mahindra Bank Ltd CRISIL AL+ 7600
INE97SF14VPL | O6-Aug-21 | 1,50,00,00,000 | 13-Aug-21 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 06-Aug-21 4,00,00,00,000 13-Aug-21 il | ¥otak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14VP1 | O6-Aug-21 75,00,00,000 | 13-Aug-21 nit | Kotak Mahindra Bank Lid CRISI. Al+ 7000
INES75F14VP1 O6-Aug-21 | 6,50,00,00,000 | 13-Aug-21 Nit | Kotak Mahindra Bank Ld CRISIL Al+ 7000
INE97SF14VP1 | 06-Aug-21 25,00,00,000 | 13-Aug-2% nil | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES75F14VPL | 06-Aug-21 25,00,06,000 | 13-Aug-24 Nil | Ketak Mahindra Bank Lid CREsIL ALt 7000
INE97S5F14VP1 | OB-AugZl | 5,00,00,00000 1 13-Aug21 nil | Kotak Mahindra Bank Ltd CRisIL AL+ 7000
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INES7SF14UXT | 11-Aug?i 50,00,00,000 | 20-Aug-21 nil | Kotak Mazhindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 11-Aug-21 | 3,00,00,00,000 | 20-Aug-21 i | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14UX7 11-Aug-21 | 3,00,00,00,000 |  20-Aug-21 nil | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES75F14UX7 11-Aug-2l | 1,00,00,00,000 | 20-Aug-21 Nil | Ketak Mahindra Bank Lid CRISIL AL+ 7000
INES7SF14UX7 | 11-Aug21 | 1,50,00,00,000 | 20-Aug-21 nit | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75E14UX7 | 11-Aug2i | 1,75,00,00,000 | 20-Aug-2% il | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INFO75F14VOS 17-Aug-21 2,00,00,00,000 09-Sep-21 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14VR7 | 30-Aug21 | 3,00,00,00000 | 07-Sep-21 nit | Kotak Mahindra Bank Ltd CRISIL ALy 7006
INE97SF14VS5 3i-Aup21 75,00,00,000 | 03-Mar-22 i | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VS5 31-Aug-21 50,00,00,000 | 03-Mar-22 niL | Ketak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14VSE 31-Aug21 55,00,00,000 | 03-Mar-22 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14YT3 31-Aug2l | 1,00,00,00,000 | 10-Mar-22 nij | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEST5F14VEL 01-Sep2% | 2,00,00,00,000 | 16-Sep-21 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WWE 03-Sep-21 75,00,00,000 |  13-Sep-21 Nyl | Kotak Mahindra Bank Ltd CRISIL ALz 7000
INE975F14VX5 07-5ep-21 50,00,00,000 |  08-Apr-22 nit | Kotak Mahindra Bank Ltd CRISIL. Al+ 7000
INEO75F14VW7 | 075ep-21 | 1,00,00,00,000 | 28-Apr-22 nil | Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14VY3 07-5ep-21 25,00,00,000 | 04-May-22 Nil | Kotak Mahindra Bank Ltd CRISIL Als 7000
INESTSF14V20 07-Sep-21 | 1,25,00,00,000 | 24-May-22 ni¢ | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG7SFIAWAL | 08Sep-21 | 2,75,00,00,000 | 29-Sep-2t njl | Kotak Mahindra Bark Lid CRISIL AL+ 7000
INES75F14WBS | 16-Sep-21 | 1,50,00,00,000 [ 08-Oct-21 Nil | Kotak Mahindra Bank Ltd CRISIL Ats 7000
INES75F14WBS | 16-Sep-21 65,00,00,000 | 08-Oct-21 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75£14VY3 20-Sep-21 50,00,00,000 | 04-May-22 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975§14VK2 20-Sep-21 40,00,00,000 | 17-May-22 nil | Kotak Mahindra Bank Ltd CRISIL Ale 7000
INEQ75F14WDS | 23-Sep-21 | 1,45,00,00,000 | 30-Sep-21 Nil § Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14URS 24-Sep-21 50,00,00,000 ; 18-Mar-22 ngit | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEGTSFLAWCT | 24-5ep-21 | 1,20,00,00,000 | 22-Mar-22 i | Kotak Mahindra Bank Ltd CRISIL Alt 7000
INES7SF1AWES | 28-Sep-21 | 2,70,00,00,000 | 29-Cct-21 Nil | Kotak Mahindra Bank Ltd CRISIL Als 7000
INES75F14WF0 | 27-Oct-21 | 2,50,00,00,000 | 10-Nov-21 nit | Xotak Mahindra Bank itd CRISIL Al+ 7000
INE97SF1AWGE |  26-Oct21 [ 12,75,00,00,000 | 12-Now-21 il | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEGTSFIAWFO | D1-Nov-21 | 5,00,00,00,000 [ 10-Nov-21 nil § Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WFO | O1-Nov21 | 5,00,00,00,000 [ 10-Nov-21 nil | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEQ75F14WFO | 01-Nov21 | 1,50,00,00,000 } 10-Nav-21 Nii | Kotak Mahindra Bark Ltd CRISIL AL+ 7000
INE97SF1AWFD § Ol-Nov-21 | 1,50,00,00,000 i 10-Nov-21 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO7SFLAWGE | 01-Nov-21 | 4,9500,00,000 [ 12-Nov-21 ny | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES7SF1AWGE | O2-Now-21 | 4,00,00,00,000 |  12-Now-21 Nij | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES7SF1AWGS | 03-Nov-21 | 1,50,00,00,000 | 12-Mov-21 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F1AWG8 | 03-Nov-21 50,00,00,000 | 12-Nov-21 nil | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INCOTSF1AWSS | 03-Nov21 | 1,50,00,00,000 | 12-Nov-21 nil | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INESTSF14UAS | 11-Nov-21 | 2,00,00,00,000 | 18-Nov-2i i | Kotak Mahindra Bank Ltd CRISIL Al+ 7600
INE97SF1AWHS | 12-Nov-21 | 4,2500,00,000 | 22-Nov-21 i | Kotak Mahindra Bank Ltd CRISIL ALt 7000
INEQ75F14wW)2 | 12-Nov-21 | 1,00,00,00,000 [ 11-Apr-22 nil | Kotak Mahindra Bank Ltd CRISIL Alt 7006
INEG7SFiawi4 | 12-Now-21 | 1,00,00,00,000 | 12-Apr22 nil | Xotak Mahindra Bank Ltd CRISIL Als 7000
INES7SF14WKE | 16-Nov-21 50,00,00,000 | 10-May-22 nif | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14WKD | 26-Nov-21 50,00,00,000 | 10-May-22 nil | Ketak Mahindra Bank Ltd CRISIL AL+ 7000
INES75F1AWLR | 17-Now-21 | 5,00,00,00,000 | 25-Nov-2i nil | Kotak Mahindra Bank Ltd CRISIL Ad+ 7000
INEG75814WM6G | 22-Nov-21 | 5,00,00,00,000 | 29-Nov-21 nil | Kotak Mahindra Bank Ltd CRISHL. AL+ 7000
INEG75F14WNA | 25-Nov-21 25,00,00,000 15-Jul-22 A | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14W02 | 25-Nov-21 25.00,00,000 | 13-Cer22 Nil | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEO75FLAWPS | 03-Dec2l | 4,00,00,00,000 | 10-Dec-21 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SFIAWQ7 | 13 Decz1 | §6,75,00,00,000 | 20-Dec-21 nil | Kotak Mahindra Bank Ltd CRISIL ALt 7000
INESTSF14AWGT | 13-Dec-21 | 1,00,00,00,000 | 20-Dec-21 Nit | Kotak Mahindra Bank Ltd CRISIL. AL+ 7000
INES7SF14WQ7 | 13-Dec-21 50,00,00,000 | 20-Dec-21 nil | Ketak Mahindra Bank Ltd CRISIL Al+ 7000
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INES7SF14WS3 ! 14-Dec-21 | 2,06,00,00,000 | 22-Dec-21 Nil | Kotak Mahindra Bank Ltd CRiSIL Al+ 7000
INES75F14WS3 | 15-Dec-21 | 2,00,00,00,000 | 22-Dec-21 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INFS75F14WS3 | 15-Dec-21 | 100,000,000 | 22-Dec-21 nil | Xotak Mahindra Bank Lid CRISIL Ats 7000
INESTSF1AWTL | 15-Dec21 | 2,00,00,00,000 | 23-Dec21 nil | Kotak Mahindra Bank Ltd CRISIL At+ 7000
INEQ75F14WT1 | 15-Dec-21 | 2,75,00,00,000 | 23-Dec-21 Nil | Kotak Mahindra Bank Ltd CRISIL ALt 7000
INES75F14WUS | 16-Dec-21 | 1,00,00,00,000 | 30-Nov-22 nil | Kotak Mahindra Bank 1d CRISIL AL¥ 7000
INES7SF14WV7 | 20-Dec21 | 1,85,00,00,000 | 27-Dec-21 Nij | Xotak Mahindra Bank Lid CRISIL ALz 7000
INES7SF1AWY7 | 20-Dec21 | 2,00,00,00,000 | 27-Dec-21 Nil | Xotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VK2 27-Dec-21 | 4,00,00,00,000 | 17-May-22 Nil | Kotak Mahindra Bani Lid CRISIL Al+ 7000
INESTSF1AWWS | 29-Dec21 | 2,00,00,00,000 | 03-un-22 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14WX3 | 07-Jan-22 | 1,75,00,00,000 |  15-lun-22 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INFO7SF14WY1 |  20-Jan-22 25,00,00,000 |  184an-23 25,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF1AWY1 21-Jan-22 50,00,00,000 | 184an-23 50,00,60,00; | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEO7SFIAWZR | 22-Feb-22 75,00,00,000 |  72-Feb-23 75,00,00,000 | Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INE97SF14XB7 | 16-Mar-22 75,00,00,000 | 15-Mar-23 75,00,00,00G | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEQ75F14XB7 | 16-Mar-22 |  50,00,00,000 | 15-Mar-23 s,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14XAS | 16-Mar-22 | 75,00,00,000 | 30-May-22 ngt | Kotak Mahindra Bank Ltd CRIsIL. Al+ 7060
INF97SF14XC5 | 25-Mar-22 | 3,00,00,00,000 | 05-Dec-22 |  1,00,00,00,00¢ | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE97SF14XD3 | 28-Mar-22 | 1,25,00,00,000 | 24-Mar-23 |  1,25,00,00,000 | Xotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14%B7 | 28-Mar-22 75,00,00,000 | 15-Mar-23 25,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14XB7 | 28-Mar-22 | 50,00,00,000 | 15-Mar-23 50,00,60,000 | Ketak Mahindra Bank Lid CRISIL Alt 7000
INE97SF14XEL 28-Apr-22 | 1,50,00,00,000 22-Jul-22 nit | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEQ75F14XF8 27-May-22 | 1,50,00,00,000 27-Jui-22 nit | Kotak Mahindra Bank Lid CRISIL Al+ 7600
INE975F14XG5 28-Jun-22 25,00,00,000 | 28-un-23 25,00,00,000 | Ketak Mahindra Bark Lid CRISIL Al+ 7000
INESTSF14XGE 28-Jun-22 25,00,00,000 [ 28-Jun-23 25,00,60,000 | Kotak Mahindra Bank Lid CRISIL AL+ 7000
INEG7SF14XGE 30-Jun-22 5,00,00,000 | 28-Jun-23 5,00,00,00p | Kotak Mahindra Bank Lid CRISIL AL+ 7000
INES75F14XG6 30Jun-22 25,00,00,000 | 28-un-23 25,00,00,000 | Kotak Makindra Bank Lid CRISHL Al+ 7000
INES7SF14XH4 | 25-Aug-22 | 1,2500,00,000 | 12-Sep-22 nil | Kotak Mahindra Bank Lid CRISIL AL+ 7600
INE975F14%12 26-Aug-22 | 2,00,00,00,000 | 05-Sep-22 Nif | Kotak Makindra Bank Lid CRISL Al+ 7600
INES75F14X10 16-Sep-22 | 3,50,00,00,000 | 23-Sep-22 nit | Kotak Mahindra Bank Lid CRISIL AL+ 7600
INEST5F14XJ0 16Sep-22 | 1,00,00,00,000 | 23-Sep-22 Nl | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7S5F14XK8 | 28-Sep-22 | 1,50,00,00,000 | 25-Now-22 N | Kotak Mahindra Bank Lid CRISEL Al+. 7000
INEST5F14XL6 30-Sep-22 | 1,00,00,00,600 | 15-Dec-22 1,00,00,00,000 | Kotak Makindra Bank Ltd CRISHL Als 7000
INE975F14%XMA4 | 06-0ct-22 | 2,50,00,00,000 | D4-May-23 | 2,50,00,00,000 | Kotak Mahindra Bank Lid CRISHL Al+ 7000
INEG75F14XN2 07-Cct-22 | 2,75,00,00,000 | 14-Oct-22 Nit | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14XNZ | 07-Oct-22 75,00,00,000 | 140ct-22 Nif | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X00 | 02-Nov-22 | 1,50,00,00,000 | 10-Nov-22 Nij | Kotak Mahindra Bark Lid CRISIL Al+ 7000
INESYSF14XP7 | 07-Now-22 | 2,00,00,00,000 | 15-Nov-22 nil | Kotak Mahindra Bank Lid CRISIL Al 7000
INES75F14XP7_ | 07-Nov-22 | 2,00,00,00,000 | 15-Nov-22 nit | Kotak Makhindra Bank Lid CRISIL Al+ 7000
INES7SFE4%XP7 | 07-Nov-22 | 8,00,06,00,000 | 15-Nov-22 nil | KotakMahindra Bank Lid CRISIL Al+ 7000
INES75F14X05 11-Nov-22 | 4,00,00,00,000 | 18-Nov-22 nit | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEG75F14XRS | 37-Nov-22 | 1,00,00,00,000 | 03-Apr-23 1,00,00,00,000 | KotakMahindra Bank Lid CRISIL Al+ 7000
INESTSFi4x51 | 21-Nov-22 | 25,00,00,000 | 21-Nov-23 25,00,00,000 | Ketak Mahindra Bank Lid CRISIL Al+ 7000
INES7SFLaXS1 | 21-Nov-22 |  50,00,00,000 | 21-Nov-23 50,00,00,000 | Kotak Mahindra Bank Lid cRIsIL Al+ 7000
INES75FL4XS1 | Z1-Nov-22 |  10,00,00,000 | 21-Nov-23 10,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7600
INEQ75F14%51 | 21-Nov-22 |  50,00,00,000 | 21-Nov-23 50,00,00,000 | Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SFI4XM4 | 06-0ct-22 | 2,56,00,00,000 | 04May-23 | 2,50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE97SF14XN2_ | 07-0ct22 | 2,7500,00,000 | 14-0ct-22 | 2,75,00,00,000 | Kotak Mahindra Bank Lid CRISIL A+ 7000
INE975FL4XN2 07-0ct-22 75,00,00,060 14-Oct-22 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X00 | 02-Nov-22 | 1,50,00,00,000 | 10-Now-22 | 1,50,00,00,000 | Kotak Mahindra Bank Lid CRISIL ALt 7000
INE975F14XP7 07-Nov-22 | 8,00,00,00,000 | 15-Nov-22 8,00,00,010,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XP7 | 07-Nov-22 | 2,00,00,00,000 | 15-Now-22 | 2,00,00,00,000 | Kotak Mahindra Bank Ltd CRISH. Al 7000
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INEG75F14XQ5 | 11-Nov-22 | 4,00,00,00,000 | 18-Now22 | 4,00,00,00,000 | XotakMahindra Bank Ltd CRISIL Al+ 7000
INES7SF14XR3 | 17-Nov-22 | 1,00,00,00,000 | 03-Apr-23 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SFLaXS1 | 21-Nov-22 | 50,00,00,000 | 21-Nav-23 50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Alx 7000
INFOTSFL4¥S1 | 21-Now-22 | 10,00,00,000 | 21-Now-23 10,00,00,000 | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14X51 | 21-Nov-22 | 50,00,00,000 | 21-Novw-23 50,00,00,000 | Kotak Mahindra Bank tid CRISIL Alr 7000
INE975F14X51 | 21-Nov-22 25,00,00,000 | 21-Nov-23 25,00,00,000 ] Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INEO7SF14XTS | 02-Dec-22 | 3,50.00,00,000 | 09-Dec-22 | 3,50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL AL+ 7060
INES7SF1AXU7 | 12-Dec-22 | 1,50,00,00,000 | 12Jun-23 | 1,50,00,00,000 | Kotak Mahindra Bank Led CRiSIL Ats 7000
INES75F14%V5 | 12-Dec-22 | 25,00,00,000 | 11-Dec-23 25,00,00,000 | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES75F14XW3 | 12-Dec-22 | 25,00,00,000 | 24-Jut-23 25,00,00,000 | Ketak Mahindra Bank Ltd CRISIL AL+ 7000
INES7SF14XU7 | 13-Dec-22 20,00,00,000 [ 12Jun-23 20,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14XU7 | 14-Dec-22 75,00,00,000 | 12-Jun-23 75,00,00,000 | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEOTSFLAXXL | 19-Dec-22 | 1,00,00,00,000 1 274un-23 | 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000







KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUMNMTANTS

Independent Anditor’s Review Report on Unaudifed Quarterly Financial Results of Kotak Mahindra Investments
Limited pursuant to the Regulation 52 of the Securities and Exchange Board of Indin (Listing Obligations and
Disclosure Requirements) Regulations, 2015

The Board of Divectors
Kotak Mahindra Investments Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra Invesimenis
Iimited (‘the Company") for the quarter nnd half year ended September 30, 2022, together with the notes thereon (‘the
Statement’) being submitted by the Company pursuant to the requirements of Regulation 52 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the
Regulations?), initialed by us for jdentitication,

7. This Statement, which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committee and approved by the Board of Directory at their respective meetings held on November 12, 2022, has been
prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting’ {‘Ind AS 34°), prescribed under Section 132 of the Companies Act, 2013 (“the Act”)
read with relevant Rules Issued thereunder, the circulars, guidelines and directions issued by Reserve Bank of India
{(“RBI") fiom time to time, as applicable and other accounting prineiples generally accepted in India. Our responsibility
is ta issue a report on the Statement based on our review. ‘

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 -
“Review of Interim Financlal Information Performed by the Independent Ayditor of the Entity”, issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement, A review is limited primarily to
inquiries of company personnet and analytical procedures applied to financial data and thus provides less assutance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion,

4, Dased on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards
and other recognized accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulatlons, 2015 including
the manner in which it is to be disclosed, or that it contains any material misstatement or that it has not been prepared
in accordance with the relevant prodential norms issued by the Reserve Bank of India in respect of income recognlition,
asset classification, provisioning and other related matters,

TFor KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No: 104607 W/W 100166

ey

Roshni R, Marfatia

Partner

Membershlp No. 106548

UDIN ; 22106548BCXHOCTo82

Place : Mumbai
Date : November 12, 2022

LLP IN ¢ AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBA! J4co o001
TEL.: (91) {22} 6158 6200, 6158 7200 FAX : (91} {22) 6358 627%




Kotsk Haliindra tavestmanis Kimiled
Reqd.Cffiaa s 3TBKC, © 27, O Ulock, Bandra Kuifa Complex, Bendia { E J, Myishoi- £00 951
CIK : Us5S00KH1 830PLC 042038

Web:

ifls: vawkmllcoin  Telaphons: 9§ 22 62695303

Statement of Unaudited Finanafal Resullx far tho Fodad ended Saplember 30, 2022

Statement of Profit and boss {Rs, In Jakhs).
Parlicutars Quarer ended Hail yaar ended Yeaar éfided
Boplamber 39, 2022 June 10, 2022 Seplember 30,2024 P a0, 2022 plembar 3, 2624 March 3, 2021
Uneudlied Hpavdited Ynaudited | Upsydiled Unaydiled Audited
REVENUE FAON OPERATIONS
M {interestincoms 1B,080.13 20,540.83 10,857.08 19,605.97 37,4446 70.598.35
M |Duidend lacoma X 5927 - a604 - 204.12
{3) [Nelpaln on feir valye chanpae 029.48 62 eI 1498 4,020.25 8,505,006
Melgaln on anTtfon af Rnaneel ) undar amordsdd cost - - 2a8.80 - 25.80 Hodl
V) |category
{v} |Ctners 6158 120.60 53.0) 182,25 5343 £10.70
{l} |Tolal Reventa from oparations 48,978 g6 2107341 22,186.80 4,048.97 41,843,37 69,1454 |
{ll} |Ctheringome 21330 §0.41 62.6 264.51 103.58 206,81
Uliy Tate Incomte d + H) 20,199.46 21,12402 22,339.00 4131448 2,05 23,4317
EXPENRES
¢} jFinanca Cosls 7.482.5¢ 83920 8.254.56 16.244.84 6,007.70 A4.882,98
{# {lmpeinncad on financlal instumenls £76.80 1.087.2§ 1.64.02 187301 1612.608 15.276.10;
(W} {Employes Berafits syptnses 453,04 1,088.02 027.81 1,851.10 {,737.04 347240
{iv) [Deptecall izail 5160 5404 5600 107.84 199.94 221,78
{4} [Nelloss on fa¥ value chanpay 126.31 . . 17831 - -
(i) [Odier aypansas 02,62 741,68 81313 1.464.30 5,117.80
V) [Total exponses 19,223.82 §1,383,20 1768872 21,877.70 20,922.79 J6,210,34
V1 [PreNitions} hetara fax (i) - k) 3,908,584 2730,74 10,519,27 19,697.28 I1,420.47 5321231
M) |Tax oxpenso
(1) Currant 3ax 2,785.17 2,447.72 3,328.08 4,202,89 B718.42 1247153
(2) Dafaried tax 3187, I {858.98} 1328.48) 112878
Total tax axpense (1+2) FRTIREY 2,483.45 2,880,81 E,0ED.G8 5,306,823 388728
Wi} {Profiltlacs) dar tia pariad /- A1} T4ea.i1 7.213.49 1.86940 14,6650 ik7ita 1861805
| Othser Comprehensiva nooims
(1) lems thet wit not be raclassified i profit or lasa
~ Remueasutaments of Urs defined bensfit plnas {30.43) 4542 {4.08) 1620 w4 136,37y
(i} Incama tax celsting t¢ {lems Dial wii nat be rectassified lo proff o loas f (11.56) 102 {2.85)/ 2,08 16
Totaf (A} [FEERY FET) {168 Al {0 [F15H)
{i) flems Uhat w7 ba zectassifad Lo profi or lnss
~ Financlal Instuments maavuied ol FYOG {247 {1,537.67) ¥ 1.540.34) 1682 {158.55)
[i} trocoma tax relabing lo lkems Leal vl bo rackascifad ta prokit of fuss 0482 IBTH5 {17.03) 682,67 {434) 66.15
Total (B) A Ti50.03] (TR 18267 1400 nsu.io;l
Qthar compreliensive Incoma {A + B} (437N {1.136.46] 542 [i,ﬂig-ﬂ[ a9n {26763
¥} |Yotal Camnrahansive Incama for the parfod (W3l + Vi) 7.383,3¢ 632200 7.808,8 4350637 . IS8} 0 J%3FTAI
{41 |Pald-c:g aquily shoro capllo! {lace valia of Re. 10 per share} 55026 502,20 9228 582,24 EE2.26 60226
[X3) |Esmings per equity xhare*
Brals & Dhiled (Ra. [FTED3 T 13578 280,50 FEEET 04N
Sas sctompanying note to e Bnanclal tesuls
* numbars arenol annuallzed for 32 ientha ended Seplember 10, 2622 end Geplomber 30, 2021 pad quarter snded Saplambre: 10, 2022, Juse 30, 2022 end Seplember 30, 2025
Place : Mumliab
Nate ; Hovernber 42, 2027

j
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Kotak Mahindra Investments Limited
Regd.Office 1 27BKC, C 27, G Black, Bandsa uta Complex, Bandra { E 3, Mumbal - 400 851
CIN : LIGEO00MHIG0APLCO470088
Webslte: wawwkmil.codn Telephone: 91 22 82166203 .
Statemant of Unaaditad Flnaiciat Results as at September 30, 2022
Staf t uf Angets and Lizhilitles (Rs. [n lakhs)
g BE As at
g;.. Particulare Sapfember 30, 2022 Mareh 31, 2022
Unavdited Audited
ASSETS
1 |Financlal usants
8) {Cash and cash equivalents 35,036,746 348,964.80
b) |Bank 8alanca cther than cash and cash aquivalonls 48,08 45.03
¢) |Raecslvablas
Trade receivablas 86.24 7287
Qlhor retelyables 216.18 254.67
d} |Loans 8,76,780,20 €,66,840.66
a} |[lnvestiments 203,220 58 2,68,615.00
N |Other Finenclal assels ' 25241 224.18
Sub total 9,16,626,38 9,63,963.3
2 |Non-financlal asasts
2} |Currant Tax assols (Nel) 2,800.06 1,702.42
b} lDefarred Tax assets (Nei) 2,446.43 2,140.62
&} IProperty, Plant and Equipmént 73,89 87.40
d} |Intangible assels under devalepment 4.18 .26 )
e} |Olhar Intangible assels 111.35 192.87 .
) [Other Non-Inancial assels 162,85 24592 :
Sub total 8,708,38 4,380.48 .
Total Assets 9,21,331,73 $,68,363,70 .
LIABILITIES AND EQUITY .
LIABILITIES
1 [Financia! Habilities
a) |Darvalive financial insinenenls 2,002,808 -
b} |{Payables
() Trade Payables
{i} Total oulstanding dues of micro entarprisas and smell snferprises - " .
{ify Fotal outetanding dues of craditors ather Ihan micro anlerprises end small enlemprisas 785.81 311.07 |
{1ty Other Payables ;
) Totat outstunding dues of miso anlerprises and sntall anteiprises - - L
() Total autslanding dues of eraditors ather than micra anterprises and smalt anlerprises 1,148,53 1,198.27
G} {Debt Securiflas 3,75,780,82 3,93,207.04
d} |Borowings (Olhar then Debt Sacurilles) 2,58,148.10 3,05,082.87 i
e} |Subordinated Liabiliies 21,000,21 20,234.24 ;
Sub tatal 4,57,906.35 7.48,113.49
2 |Non-Flnanclal HablTitlas
8) |Curvant fax Mabilitles (Mat) 244311 2,427.88
b} |Provislans 745,67 1,053.29
q] [Other non-iinanclal Habliiies £75.77 521,00
Sub total 3,664,556 4,012.33
3 EQUITY
a) |[Eaqully Shara Caplea 662.28 552.26
B} |Otherequly 2,58,108.587 2,46,675.1
Sub total 2,49,760,83 246,237.97
Total Liabilitlas and Equity 8,21,331.73 9 68 363,70




HOTAK MAIBNDRA INVESTMENTS LIMITED

Regd.Office : 27BKC, G 27, G Block, Bendra Kurle Gomplex, Bandra { E ), Mumba! - 480 051
CIN : UshetOMH198B8PLCO4 7086

Waballe: vaswe.kmilcain  Telephone: 91 22 42485303

Statement OF Cash Faws Far The Half Year Ended September 36th, 2022

{Rs. In lakhs
For the holf year ended | Fer tho half yoar ended
Paitleulars September 30th, 2022 September 30th, 2021
Unaudlted Unaoudited
Cash flow fram operating activitins
pProfit before tax 19,697,18 21,128.17
AdJustments to reconills prafit befora tax tn nal cash genarated lrom [ {used in} aporating :
activitles
Depractation, smortizatian znd Impalrment 107.64 109.94
Dividend Recelved {84.64} -
Profiton Safe of Praperty, lant and Equipment {1,784 (5.:94)
Inpalrment an financial lnstruments 1,673.01 1,512.68
Net [oss an falr vajue changes 17631 -
Net galn/ {ioss] on finaricéal instruments at fair vatua theovgh prafit or fass 1,177.41) f4,020.28}
Interast on Boteovilng 16,244.84 16,007,70
Interast on Borrovilng pald 132,781.89) {16,353.64)
ESOP Expansa 1541 33,02
Remeasurerents of the defined henelfit plans 15.23 {9.47)
Debt mstrumants through Other Comprahensive Incaime {1,540.34) 1B.8%
Oporating profit before working ceplial changes 22,344,82 17,920.96
Worklig capital adjustments
{Intronse) / Decraase in Bank Balance other than cash and rash equlvatent {t.03) {1.15)
{Increasa) / Decraase In Leans {11,584.91] 64,552.93)
{Increase) f Decraasa In Recelvables 1207 63582
{increase} / Deczease in Cther Financlal Assats (28,62} {o.10)
{Intraase) / Decrease in Gther ton Financlal Assets 8247 47.89
Increase / {Decreass) in Trada payables A58 T4 582,85
nctease / {Decrense) in othes Payahias {39.24) 271.85
inccease f [Decraase) In other non-financlal fabliities {55,29) 192,91}
| /o | pravist {30762} {542.26}
(Incraase) / Decreese In unamortized discount 8,835.11 10,552.43
{2,627.82) (53,031.81)
Net Cash {used in) / gonerated from aperations 19,717.00 {35,130.85)
Inceme tax pald [nat] |6.155.51) {4,817.18)
Hot casht {used $n} / generated from operatng actlultlas $3,861.30 (39,958.11)
Cash flow fran: investing actlvitias
Purchase of Investments {16,11,242,80} {17.60,497.70)
Sala of Investments . 16,64,985,50 16,27,762.28
Interass on Investmants 4,801.11 2,646.96
Diidend on investments 4,64 -
[Purchase of Property, Plant and Equipment {13.57) {34,81}
Szle af Froperty, Plant andt Equipmant 1.8i 23.82
Nat cash fusod In] { generated fram Investing activiilas 58,606.59 cau.ngmﬁ
Cash flow from #inanclag activities
Praceads from Deht Securities 22,560.90 1,08,063.29
Repaymant of Debt Secudities {44,730.00} {B1,085.18)
Intarcerporate Deposit Hsced 56,700.00 8,503.36
intercorposate Napasit Redeemer {27,500.00) {27,003.36}
Cammerclal Paper issued 1,35,203.01 12,76,765.86
Cammarclal Papar Redazmed {2,61,5¢0.00) {i1,13,500,00}
Term Loans Dravin/{repald} 49,989.70 {30,000.00}
Incraase/f{Cecrease) In Bank overdraft{Net) {7,830,00} {12,600.08)
Net cosh genaratedf{used i) from Flnanting Activites {72,087.29) 1.19.143-9l]

Contlnued




KOTAK MA{IINDRA INVESTMENTS LIMITER
Statemant OF Cash Flows For The Hatf Year Ended Soptomber 30ih, 2022 [Contlaued}
For tho kall yaar ended For the half year ended
Particulars Saptambar 30th, 2022 Seplember 30y, 2021
Unaydited Unauditad
Net Inersase {decreasal In cash and cash aquivalents {929.31} 9,086.42
Cash and ¢ash eguivalents at the heglnning of the year 35,972,104 14,624.70
rash and cash exulvatents ak the ond of the hal year 36,042,719 23,781.12
Reconcitlatian of cash ond cash eqeivalents with tho balanca sheat
Cash and cash egtiivalents as psr hofance sheet
Cash on hard - -
Balances with banks In currant socount 36,042.79 23,781,42
Cheques, drafts on hand - -
Cash and cash aquivalents as restatod a1 at the half year end 36,042.78 2378112
+ Cash and cash aquivelents shewn In Balance Shaet 15 nak of ECL provislon of R, 7,063 lakhs
fas ot Septerber 30, 2022 {Previous yaar; Rs. 4.64 lakhys}

1} The above Statement of cash flow has been propared undesthe 'Indlract Mathod' as set out InInd AS 7 - 'Statement of cash flow'.
1§ The pravious pariod figuras have heen ra-grouped, wharever necessary In arder to conform to this pedad presentation.




Katak Mahindra fnvestments Limited

Ragd.Offlce ; 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 051
CIN ; U65900MH1088PLCO4 7906

Webslte: vaww.kill.eodn Talephone: 81 22 62186303

Statement of Unaudited Financlal Results as at Seplember 30, 2022

Notas:

1 The financle rosults are prepared in accordanco wilh Ha reguirement of Regulallon 52 of the SEAI ( Listing Obligations and Disclosure
Requiremenis) Regulations 2015, recogsitfan and measurement psinclpiea lnid dowm In tie Indian Accounting Slandasd 34 * Intafim Fluanciaf
Reporiing® as prescibod under seclion 133 of the Companles Adt, 2013 read with relovant rules thereundar and other accounting principles
ganersily acceplad in lndia,

2 The abnve rastlls were reviawad by the Audit Commlltee and appsovad and taken an record by the Board of Direclors at fhoir respaciiva meetings

held on Novambar 12, 2022 The resuils fr the quarier snd half year snded Seplember 34, 2022 have been raviewed by lhe Slatulory Auditors of
ihe Gompany.

3 Transfer 1o Spaclal Regerve uis 46 IG as por RBL Act,1934 will be done at lhe yaas end.

4 Disclosure in complianca with Regulallon 62{4) of Securilles and Exchange Board of India(Lisling Obligallons and Disclosure Requirementis)
Ragulations, 2016 far the hall year ended Sapiemebr 30, 2022 |s altached as Annexdra L.

5 The securlly cover coriificate as per Regulation: 64(3) of Saouritles and Excliangs Bourd of India (Listing Obllgallons and Disclosure Requiremenls)
Ragulations, 2015 Is alteched as Anneirs il

6 Figuros for the proviuus pariodiyaar liave been regrouped wher n ry fo conform 1o curranl perfodiyaar prasentallon.

Fdr Kotak Mahindes Invesimants Limited

Placa! Mumbal

Amt Bagri
Data ; Movamber 12, 2022

Manaying Dlrector




Annexure |

Disclasure in compllance with Regulatlon 52(4) of Securities and Exchange Board of India(Listing Obligations and
bisclosure Requiremants) Regulations, 2015 for the half year ended Septemebr 30, 2022

() Tota! Debt to Total assels
{lil) Operating Margin

(v} Net profit Margin
{v)Stage M ratlo

(vi) Provision coverage Ratlo

SrNo.  |Partleulars Ratlo
a) Omitted -
b} |Omitted -
¢) |Debt Fquity Ratio® 2511
d) . jOmitted -
e}  {Omitted -
f}  |DebtService Coverage Ratlo Not applicable
g} |mterest Sarvice Coverage Ratlo Mot applicable
Ousstanding Reedemable Preference
h) Shares{Quantity and value) Wat applicable
Dehentere redemption reserve |s hot
required in respect of privately placed
i} |Debenture redemption reserve dehentures tn terms of rule 18{7){b}{1i) of
Companles{Share caplial and
debentures) Rules , 2014
o |Networth Rs. 259,760.83 Lakhs
¥} |Net Profit after Tax Rs. 14,646.60 Lakhs
) Earning per share Basic & Dlluted - Rs. 260.50
m}  |Current Ratlo 1.30:1
n}  |long term debt to working capltal ratio 37511
o}  jBad Debt to accaunt recefvable ratio 0%
p)  |Current Liability Ratlo 45.94%
g}  [Total Debt to Total assets™ 70.88%
r} Debtors Turnover Mot Applicable
s} iinventory Turnaver Not Applicable
t)  loperating Margin{%}* 51.73%
u} Nt profit Margin{%}* 35.45%
v}  |Sector Spacific equivalent ratlos such as
1) Staga Ili ratio® 1.61%
{11} Pravision coverage Ratlo* 51.84%
{lif)y LCR Ratlo 79.65%
*Farmuila for Camputatlon of Ratios are as follows -
() Debt Equlty Ratio {Debt Securites+Borrowing other than Bebt

Securifiss+Suhordinale Liabililies)(Equity Share Capital+Reserve
and Surplus)

{Drabt Securites+Borrowlng other than Deabt
Securltles+Subardinate Liabllities)/Total assets

{Profit bafora tax+impalmment on financial Instruments)/Total
Income

Profit afier tax/Tolal incoine
Gross Stage Wl assetsfTolal Gross advances and credit
Subslilites

Impairment loss allowance for Stage Jll/Gross Stage 1l assets
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[ flilated Refaisd Party T lons EorShx Months Ended As on 30th Seplamber, 2022
{ PART A
[R5 [nlakhs}
Databis of the phosy {nted entlty I caa manked 20kt tA dhRet
fsulabliacy] anterlog jota the Dyt tlche pountatmTy vatur of theatitidpasty | Valusat Pty 12 et ol (e
tranpadkn el . 133pp v uansisticn
PN—— i e sudhsommilizelFy 3083)  dofingihy
Hop treae counterghtywith thadlited 2031} spobgpetad | 9P oo natin
5.0, n'l!tyorlmuﬁlldhw Ealaace
T IColataanimdva laveatments Lid__[Estzkhiahindra Barkid, Hnldlnfmr_i\gmr | €qufty Shares - - 65,26 $62.15
o otak pdahinddea Ineattments td [Kotsk thabindra Duok Ltd, Hotdlng €0 Shre Prembvm - : 33,240,87 33,740.37
B [ subject1a fenulatary linits
3 [rotkufahtidratrenilments il JRotakaiaindia Bankl1d,  llotd1ag Company Fetra Deposite Placed {rautiipte Hmes dudng the 16310000 - -
23
Subject toragulateny Fmlls
4 Ikalok Mahlndra snvestmeats Lid otat Mishindra Bank lzd.  {llohding Compiny Term DegpeiRs Rapald {mulUiple ones duilng the 16910000 - -
year}
5 Ketak tahlsdra Inyestinents Lid Eolak pachindra Denk Lid,  [Hokilng Compny Interest Arcelved o Tarem Degosils 160000 11307 - -
0 Korek Mahindra tdvastments Lid [Koilat Mahindca Bank Li0. __iHolding Compan Aoriowings avalied 2.10,000.00 1000000 - -
7 Kalak Mabladra investmeateitd Katak phindia Bank E1d, _ Ji2oldh an [Borrowings Repald . 1000000 N ~
B Kotek Mahlndrainvesimants bid Kofak Mahindra Bank id. __Haldls iy Inteceat accrued O bovrovdn, 5,150,003 (1T —
] Xotak bishindra lovesiments Hid Kolat Mahladia aankisd,  fsldiag Compan; Serice Chaigal Recebved 1i500 5164 - -
10 [XatskMshindranvestments Lid Kolak Mahindia Bank 14d, _ jHolding Compsi oemut Charget Pald 100 LETY - -
13 irotakidshindra Invasineatsltd  IKetekMahindia B2nk Lid, iodlng Campany Dank Charges pid a4 M N
12 |Rouakztakindia lavastments Lid Kalak tAahlndia Baok Ld.  |Molding Coragi Wng arpenses patd 356.00 13548 - -
11 [kotak Mabindrs Iayeslmenis Sid Fotsk Mishindra Dank Lid, __Heldlag Corapany Shara Servite Cotl £50.00 109.00 - -
G4 [rorak Mrbindratryesimends Jtd___ fkatek Mahindis Bank it [HeldingCompy Lienga Fzei pakd 610.00 26557 - -
15 [Kolak Mahladralnvsitaents 1td Kotek jAahindra Sank L1d,  |Holding Cempa Royatiy prid 300.00 M2 N -
16 {¥alek bahindra lovartmenty Ld Kotakddanindrs Bank Lud, |Halfdlng Compan: Interes) on barrowiggs pald 5,150.00 1240 -
17 iKotak pabindra lnysuments L4d olak 24ahindca Bank Ltd.  |1fo}ding Campa sARs, ESOP Compantationald 1500 81,68 - -
14 tKotak #dinkda fivestments Lig v otak IAahindrs Banked,  tHoldin; iy Reltdal fess patd 5300 [YRE]
19 {kplecMahindiainvestrenls Uid rolst pAahladra Bank g, |Hefdlng Company Transfet of [iabilty Lo group compantet | OnAcual 4110 B -
30 {¥otak Mahiada nvestntentstid xoiak Mafindre BankLtd.  prioiding Cempany Frensfar of Babilty from greup companles| @4 Aol LH - -
71 |Kolak Mahindrainvestnents tid Xalsk JAahindra Bank tid,  [ifoldlng Compan! D alunce fncutrent acentinl - 35 523,19 35,728,276
53 |iotak Makinda frvestmonts Lid [ Kolak Hahngra BankLid.  [Holding Compa Cupiial confribultan from Eerent 565.13 5£0.34
23 |Rolak Malrindra Invastments Lld Kotak Makindsa Bank Ltd. Term Deposis Placed - - 3R A5.95
24 {cotak Mantadrs lavastments Ld Kaiak Mzhindia B2nkild, Imerest acued on Tam Deposiis placed - . oL .13
25 [kalak tdakindsa !nvezlmsmud Falak Mafindya dankite, Barrowing - - 2551945 25,398 82
Kolak Mabingra invetmanisitd __[Kotak Mahindra iank Ltd. Senvice chifges pryable - - 114.73 A51.8
Kotak Mabindra lavestments Ltd Kotk Mahindra Baok td, Serdca charges recefvable - 1348 8.6
{22 Kotk Ldatindra nvestments Ltd K olak MahindraBentitd 2 an; Demat Chatget Payable . - 0.67 ool
N subsigilerof Hotdiag  [interest paldon Hor Converlible
s |Eotek Manindralnvestmants Lid [atak Snudites Yimiled Company Debentures litutd LED0.00 71988 - -
st |roukainindeadovatmentslid  [Kolak Secuities Lmited i‘;’:;w:";mm"m“ Demat Chages pad 100 024 - -
Suby £ ol
31 Jrots’ Mabindra tvestraentslid  [Kolek Securlies timtedd cqr;"’::':“ SPHOE  hicense Fees Pald 1m0 293 . .
o bttt i [l Sscusestimlisd [t chifoing  [Erarnier tanther 5000 o . .
Celnpant compan)
i
43 {katok Mahind i Jeatsk mited i::w""""f“"’ 08 [sate of secuties - 5,007.28 -
% feMutindsa Ioveshmanis 116 |Kalsk Securities Lmited buidiarsesof Holdlag P Y— a0 1.0z
T ol ndra Inveshman) Cowmpan P . - -




I Hatding

35 lKolsk Mahinda [1F] Umlt compan Hon Convertibe Debentures ived - - 18,184.67 18,966.25
bt §sloldiag
15 k. d ke g - . priv2]
Katak Mabindia Umvastenents Lk Xolak Ssecurities Umited compan Othes Recelvable 7
57 [Ronakbabindia lavsitmenti it {Retat seculestiabied P oftlelding [, 0 b - R 016 az
13 [Kotkmaindra lnvestments LtE |roish Secordes it |oons B OTHOROE ety carges payattn - - 144 on
Company
3¢ Kotk ManindraJnvesiments id Kolak Mahindra Piime Subsidiaies af Holdtng Service Chirges Azethved 161.00 10 . .
Uindied Company
frotak Mahindrd Pime suhsidlardzs of Holding
40 | i - - 5951 S350
Kalak Mabindra lnvastments 1kd il Compan Service charpes Recelvatls 9.
41 |ketak Bakindra savesiments id oebt eftiskding §ardca fhargar fecehied 7500 247 - -
Fund Limited COMMPAny
Yolat inrles ol biidh
£ - - 149 125
a2 [Kotak Mahindratavasiments Ud FundUrmlicd Compan Service charges ficesheable 3
Kotetbnlastrociure Dett [Subsidisstes afHoldag
ol B . 37
13 |Kersk Manindeatnvesiments Tld Fuad limlted Comptay Servire chiarges Payihte
fratinzcire ek [Subaldfarlss ef iotaing N _
44 |Kolak Mahladsa lavedtments thd Fond Lrsited Company Teanfar of laklity t0 group eompantes 000
Kolakinfiastiuctuse Debt  [Subsldhates of Holding B . .
45  {Kolek Kahladia Inrastmanty LId Fund Vimited Compa Transler of Halibty liom group companizs, Iied
15 [kotskhashindratmestmentsiag  [KOUK Mabladsa Geneast [ubstctiles of tholding i pald 500 o0 B
1n1vrante Cempany Uimiled |Company
aeneral T Holding
41 |Kat d ud . - 64 181
2k Mafladcafnvaatments insurence Compiny Liinked {Company miuranca premiym pulésa advana
i Ketak Makindza ife disrles of Helding - R
48 |Retak Mahladra tevestiusenis Lid Inturanca Campanytindted [Compioy igoa 007
Kotek Mahindre in Aistdlartes of ot
49 FKetakMahind tsLid b mi - 1055 501
ebak Mabindea lnvasiman Insurance CompayLintted |company insurance premium pitd 16 adeanca
Adviios of Holdlpg N
! - - .
s [xelak Mahindea lovastmesls Ltd eimiied Compa Transfar of Kabiity dom g oup oompenles .21
o1 Frolskbsbindminvestments U [PhoeetAnc prvasasiaied [2SFNS FROIE0E boaimens - aron - - sawom| sz
Company
2 [rovek pstinrsinyestmanu g [P00en Sndaid it [Stunlfcastinoenceol ey - orars - - 020 o
Limrited Udsy Kotk
53 |Kotakatihindrainvastments Ltd  nSeoamiiBagd W i . 182,30 - .
eesonnet
50 [kotskdohindra vestmentsitd 4t iy losht ! . . 5720 . -
persannel
. h (Retlgned [Key
55 di - & - -
Kotak Mabindra Investmeats W4 {0 oSy o onay pecsonnel Remunecailon mi
56 folak Mabindr d i) SAFHE deat Dlreclor (& Fees & CommisH 1520, . -
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For Kelak 14 hlndruén m_ls Limited
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Resuits pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Direcfors
Kotak Mahindra Investments Timited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mabindra
Tnvestments Limited (hereinafier referred to as the ‘Holding Company’) and its associate Company (Holding
Company and its associate company together refetred to as “the Group’) for the year ended March 31, 2022,
(‘the Statement®) aftached herewith, being submitted by the Holding Company pussuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requitements) Regulations, 2015, as amended (*Listing Regulations’). '

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of repotts of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No. ‘ Holding Company
I ] Phoenix ARC Private Limited Associate Company

(i) s presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section 143(10)
of the Act. Qur responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in

* [ LLP IN : AAH - 3437 ,
“HEGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, ‘FORT, MUMBAI 400 cot
TEL.: (91) {=22) 6358 6200, 6158 7200 FAX : g1} {22} 6158 6275
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Othes Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepated on the basis of the consolidated annual financial
statements, The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fait view of the net profit and other comprehensive income and other
financial information of the Group in accordance wilh the Indian Accounting Standards prescribed under
Section 133 of (he Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group ate responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assels of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operaling effectively for ensuring aceuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material ivisstatement, whether due to fraud ov etror, These financial results have been used for the purpose of
pteparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board

of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so,

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audif of the Consolidated Financial Results

Our objectives are to obtain reasonable assueance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditot’s report that includes our
opittion, Reasonable assurance is a high level of assurance, but is not a gunarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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fraud of error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professionat
skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of ihe Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and cbfain audit evidence that is
sufficient and approptiate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from frand is higher than for one resulting from ervor, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, ol the override of internal control.

o Obtain an understanding of internal controf relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controts
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

e [valuate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and velated disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertajnty exists related to
avents or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncettainty exists, we are required to draw attention i our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modity our opinion, Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
goiRg concern.

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entifies included
in the Statement of which we are the independent auditors, For the other eutities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits camied oul by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
tncluded in the Statement of which we are the independent auditors regarding, among other matters, (he
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planned scope and timing of the audit and significant andit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged witl governance with a statement that we have complied with relevant ethical
requirentents regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards,

COther Matters

The Statement includes the audited Financial Resuits of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs, 1302.13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent auditors® reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above.

Our opinicn on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Direclors.

The Consolidated financial statements of the Company for the year ended March 3 I‘, 2021, were

audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annual financial statements. :

For KALYANIWALLA & MISTRY LLP
Chartered Accountants

Firm Registration No, [04607W/W 100166

A\ (j,:\
3¢ Mugmar i
v*\\ s

Roshni . Marftatia i
Partner s Yy
M. No.: 106548 TEE
UDIN: 22106548ATKPYNY173
Mumbai, May 23, 2022,
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Consolidated Statement of audiied Financial Resuls as at March 31, 2022

Consolldated Statament of Assets and Liahillties {Rs. In [akhs)
Sr, |Parliculars As at As at
N(; March 31, 2022 March 31, 2021
: Audited Audilad
ASSETS
1 {Financlat assets
a) iCash and cash equivalents 36,964.89 14,691.83
8} |Bank Balance ather than cash and cash equivalents 45.03 42,90
¢} |{Receivables
Trade receivables 72,87 122,85
Olher receivables 214.67 504 51
d) |loans R G66,846.66 G20,983.57
e} |lnvesimenis
Investments accotnted for using the equity method 16,546.48 14,806.39
Others . 253,514,50 138,521.68
I [Other Financial assets 224.19 221.99
Suh tolal 974,4298.29 789,985.72
2 |Nan-financiat assets
g} [Current Tax assets {Net) 1,702.42 1,517.82
by |Deferred Tax assets {Net) - 1,031.63
c) |Proparly, Planl and Equipraent 87.40 127.26
d} [Inlangible assels under development 3.25 3.30
a) [Other intangible assels 192,67 320.69
i} jOther Non-Ananclal assels 245,12 270.46
Sub total 2,230.86 3,271.36
Total Asseis 976,660,175 T93,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 [Financlal liabilities
a) |Derivative financial instruments - 1,624.25
by |Payatles
Trade Payables
Total oulstanding dues of creditors other than micro enterprises and small enterprises IMAO7 321,44
Other Payables
Total oulstanding duss of creditors other than micro enterprises and small enterprises 1,198,27 592,05
¢} |Pebt Securilies 393,287.04 265,442 86
d) |Borrowings {Other than Debt Securities) 303,082.87 296,822,412
e} |SBuberdinated Liabiliies 20,234.24 20.239.52
Sub total 718,113.49 574,947.34
2 iNon-Financlal liabilities
a} |Current tax lizbilities {MNet} 2,427.98 3,158.26
b} [Deferred Tax liabililles (Net} 456,77 -
¢} |Provisions 1,053.28 1,302.83
d) |Olher nen-financlal kabiliies 531.08 506.18
Sub total 4,469.10 4,968,27
3 |EQUITY
a) |Equity Share Capital 562,26 562.26
b} [Other ecuily 233,515.30 212.779.21
Sub total 254,077.56 213,341.47
Total Liabilities and Ecquity 976,660.15 793,257.08




Kolak Mahlndra Investmants Limitad
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Caonsolidated Slatament of audited Financlat Results for the Partod ended March 34, 2023
Gonsolidated Statemont of Profit and Loss [Rs. In lakhs)
Particulars Yoar anded
March 31, 2022 March 31, 2021
Audiled Audifed
REVENUE FROM OPERATIONS
@ |interest tncome 79,596,365 70,874 46
(i} |Dividend meome 204,12 -
(il |Fees and commission incomea - 799.77
{iv) |Net gain on fair value changes 8,605,06 4,213.66
oy MNet gain on deracognition of financial instrvents undar amortised cost 11611 -
calsgory
(vi) |Olhers §30.70 25.18
i} [Total Revenue trom aperations 89,145.34 75,914.07
i) [Other income 285,83 24483
) [Total Income {l + i} 8943117 76,128.70
EXPENSES
{) |Finence Gosls 34,682,98 32,647.43
{® Hmpakrment on financial instrumenls {5.276.10) 3,347.58
(fii} iEmployee Bonefils expenses 347240 3,063.03
{iv) ;Depraciation, amortization and Impalrment 221.76 208.28
{} iOthar expenses 3,117.80 3,351.46
{IV] {Total expenses 38,218.84 42,617.78
{v} |Profitflloss) bofore tax and Share of net profits of investments
necounted using equHy method {lll - IV] 63,212.33 33,610,92
{V1) |$hare of net profitsi(loss) of Investments accounted using equity
method +4,740,09 360.94
(Vil} |Profit/iloss) before tax|vavi) B £4,952.42 33,991.86
{VIIl} [Tax expense
. {1} Curren lax 12,471.53 8,879.85
; {7 Doforred tax 1,663.70 {191.7%)
Total tax expense [1£2} 14,036.23 #,608.12
{IX) Profili{loss) for the pedod (VI - Vil 40,817.1% 26,303.74
{X} {Other Comprehenslve income
{1} itemns that will not be reclassiffed to projit or fose
~ Ramoasuraments of the dailned bensflt plans {36.37} (4.80)
{if} Income tax refating lo ilams that will not be raclassified 1o profit or loss . 8.15 0.48
Tolal {A) [27.22) (1429
(i) ltems thal will be reclassiflad to profit or loss
- Financial Insttumants measured at FVOC| . {256.65) (£.53)
(ily Inconte {ax refating to ltems that wifl be reclassified to profit or losa £6.,15 013
Total (B) {190.40} (0,40
Other compratiensive incoma (A + B) {217.62) {1.82)
(X) |Tetat Comprahensive Income for the patlod (X + X} 40,699,587 26,301.92
(XI) |Pald-up equily share capital (face vatue of Rs. 10 per shure’ 562,26 662,26
{Xitl} [Earnings per equlty share {not annualisedy:
Basic & Dilited (Ra.} 757,73 450,04
See accompanylng note fo e financlal results
Place : Mumbai
Date : May 23, 2022

o
WAV
SR

A

7

o
A
T et &
\1:_(,{
-~ A,

iy

E
g
4




KOTAK MAHINDRA INVESTMENTS LIMITED
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Websile: wiw.kmil.coin Telephane: 91 22 52185202

Gonsolldated Statemont Of Gash Flows For The Yoar Ended Mareh 3134, 2022

{Rs, In lakhs)

For the year ended

For the year enderl

* Gash and cash aquivalents shown 0 Bal
March 31, 2022 {Previous yeas: Rs. 2.87 lakhs}

Sheet Is net of ECL provision of Rs, 7.21 lakhs as &)

Particulars March Mst, 2022 March 31s1, 2021
Auditod Audited
Cash tlow fron: opezating activities
Profit before 1ax 64,052.42 33,091.88
Adjustments to raconciie profit before tix to nel cash generaled from { {used In) operating
activities
Depraciation, amorfization and impalment 221.78 20028
Dividend Recelyed (204.12) -
Profit on Sale of Propordy, Plant and Equipment {7.08; {1.61)
tmpaiment on Mhansaiat instumants {5,278.10) 334768
Met galn/ (foss) en financlal Instrunzents a1 falr value ihrough profil or loss (B,605.08) [4,178.00),
Inerest en Berowing 34,682.99 3254743
Inlerest on Bormwing pald (36,413,230} {37.182.60)
ESGP Expensa 36.52 99.13
R emanis of the dalined benefil plans (36.37) {1.50)
Shure of Nel profls of investment accounted under gquily mizlhad {1,740,09) {380.94)|
Dehl inslrvments through Other Gomprahensive Income (2566.55) (053
Qgparating profit before working capital chanpes 38,354.41 28,44 3.50
Wharking capltal adfustments
(Icrease) / Docrenss In Bank Baluaca elfier than cash and cash equivatent (2.13) $ 46446
{Increaso) ! Decrease in Loans {40,702,17) {87,773.30)
[Increase) ! Decrease In Rotaivatles 441,16 {282.70)
{Increase) ! Dacrease in Other Financlal Assels {6.06), {25.00)
(Increaso) ! Decrease in Other Non Financial Assets 26.34 {28.78)
Izcrease / (Dacrease) in Trade payables {15.37) {2, 167.63)
hicreasa £ {Dacrease) in olher Payables 606,21 {1,189.42)
Incfeass f (Decrease) in olher non-financiaf Habilitias 24.88 (248.84)
Increase f {Decrease) provisions (248.54) 620.65
{ncraase) / Becroase inunamirlized discount 23,226,657 14,800.86
{16,726.,11} {74,833.77)

Nel Cash (used in} / ganerated from aparations 21,6820.00 {46,389,97)
Hcome Llax pald {nef) {13,387.41) {7,096,09)
Nat cash (used In) { genarated from operating activilies 8,241.59 [53,486.08)
Cash How from invasting actlvitlas
Purchase of Inveslments (4,633,177.89) (£,540,612.42)
Sale ol invesimenls 4419,210.09 2,580,776,72
i on b et 152803 6,068.75
Purchase of Property, Planl and Equipment {85,58) (151.63)
SJale of Properly, Plani and Equipmant 39,61 79.50
Dividend on invesiments 204.13 -
Net cash [usad o} f generatod from investing aclivilles {106,272.31) {58,847.00)
Cash fiow from thancing activitles
Proceads frons Dell Seceilizs 243 049.36 120,462,42
Repayment of Oebt Securitios (115,669,29) {178,230,94)
Itercorpotate Deposit Issued 25,003.35 92,000.00
Intercorpofate Deposit Redeemed {27,002.35) (109,400.00)|
Commaerclal Paper issued 2.268,427 86 A73,262.34
Gommerclal Paper Redoemed {2,267,000.00) (863,784.49)
Tetm Loans Dravinfirepald) {8,898.490) 30,000.90
IncreasefiDocraase) in Bank overdrafi{ieaty (10,500,01) 3,656,99
Nel cash generated/{used i) fram Financing Activites 120,308,142 {31,993.68)
Nol increase! {c(ocranse] In cash and cash equivatents 2227740 {144,326.82]
Cash aid cash equivalents at lhe beginning of lhe year 14,694.70 159,021,52
Gash and cash equlvalonts at the end of fho halfyear 36,972,110 14,694.71
Reconelllation of cash ang cash equlvalonts with the bafancn sheel
Gash and cash equivatenls as per balance sheat

Cash on hand

Ralances with banks in ciirrent account IBHY2I0 14,694,790

Cheques, drafts an hand
GCash ond sash egulvalents as yostated as af the haif yoar snd * 34,872.40 14,694.70

1} The above Slatemant of cash flew has keen prepared under tho Indfrect Melhod’ as sat cult in Ind AS 7 - "Stalement of cash flow',
1§} The previous paitod figures have heen ce-grouped, wherever necessary In arder le confarm lo this period prasentation.

11§ Nor-cash financing ackvily : ESOP from parant of Rs 36.521akh for year endad March 31si, 2022 {March 31st, 2021 - Rs 98,13 lakh)
1V}, The previaus year's figuras liave hoan re-grauped, wheravar nacessary In order te conform o this year's pragentation,
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Consclidated Statement of audited Flnanclal Results as af March 31, 2022

Notes:

1 The consolidated annual financial results have heen preparad in acetrdance with and comply in all material aspact wilh Indian Accounting
Standards { Ind As) notified under secfion 133 of Gompanies Act, 2013 (the ACT") read with the companies ( Indian Accounting Standards)
Rules, 2015 as amended from lime o fme and olher relevant provisions of the Acl, The consalidated annual financial slalements, used lo
prepare the consolidated financial results, are hased on the notified Schedule 11l of the Act, as amended from (ims %o time, for Nen-Banking
Finarcial Companies thal are required to comply with Ind AS.

2 The above consolidated results were reviewed by the Audit Commitles and appraved and taken on record by the Board of Direciors at lheir

raspective meetings held on May 23, 2022, in terms Regulation 52 of the Securilies and Exchange Board of India ( Listing and other
Disclosure Requirements} Regulations, 2015,

3 COVID-19 has had an exlraordinary impact on macrosconomic tonditions i India and around the world post declaration of it as a
pandemic by Warld Health Organisation in March 2020. Nation-wide lockdown in April-May 2020 followed by localised tockdown wero
imposed to reslrict the spread In areas wilh sighificant number of cases. The restrictions were gradually Hfted leading lo improvermen in
sconomic activity, This was followed by two waves of COVID-19 with oulbreak of new variants which lad to the re-imposition of regional
lockdowns which were subsequenlly jifted supported by admiristration of the COVID vaccines to a large population ir the country. '

india is emerging from the Covid-19 pandermic. The extent to which any new wave of COVID-19 pandemic will impact the Group's resulls
will depend on ongoing as well as future developments, including, ameng other things, any new information cancerning the severily of the
COVID-1¢ pandemic, and any action to contain ils spread or miligate its impact whether govermnmient-niandated or elecled by us.

4 Disclosure in compliance wilh Regulation 52(4) of Securlies and Exchange Board of indafiisting Obligations and Disclosere
Requirements) Ragu_lations. 2015 for the year ended March 31, 2022 is ailached as Annexure |,

<,

Figures far the previous periodfyear have been regrouped wharever necessary to conform lo current perlodiyear presentation,

For KALYANJWALLA & MISTRY LLP For fotak Mehindra Investments Limiled
CHARTERED ACCOUNTANTS ;
Firm Reglstration Number: 104807W/W100166 !
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Annexure |

Disclosure in compliance with Regulaiion 52{d) of Securitles and Exchange Board of India(Listing Obligations and
Disclosure Requirements} Regulations, 2015 for the year ended March 34, 2022

SrNo. |Particulars Ratio
a}  {Omitted -
b} |Omitted -
c) Debt Equity Ratio® 2821
d}  |Omitted ’ -
e}  |Omitted -
f) Debt Service Coverage Ratio Not applicable
g} Intarest Service Coverage Ratio Not applicable
Outstanding Reederable Preference .
k) Shares{Quantity and value) Nat applicable
Debenture redemptlon reserve is not
required in respect of privately placed
i) Debenture redemption reserve debentures in terms of rule 18(7){b){#) of
Companies{Share capital and
debentures) Rufes ,2014
0 Met Worth Rs. 254,077.56 Lakhs
k) |Net Profit after Tax Rs. 40917.19 Lakhs
i Earning per share Basic & Diluted - Rs. 727.73
m) |Current Ratio 1081
n) |Longterm debt to working capital ratio 9.03:1
a Bad Debt to account receivable ratio 0%
p}  |Current Liability Ratia 59.41%
g}  |Fotal Debt to Total assets® 73.37%
r}  1Debtors Turnover Not Applicable
s} jInventory Turnover Nat Applicable
t) Operating Margin{%)* 55.55%
u) Net profit Margin(%)* 45.75%
v} |Sector Specific equivalent ratlos such as
{i) Stage 1) ratio* 1.24%
{ii} Provision coverage Ratio® 56.63%
{iii) LCR Ratio 84.58%
*Formula for Computation of Ratios are as follows :-
(i) Debt Equlty Ralio (Debt Sacurites+Borrowing other than Bebt
Securitles+Subardinate Liabilitias){Equity Share
Capital+Raserve and Surplus})
(ii} Tatal Debt to Total assets {Deabt Securites+Borrowing ather than Debt

(iiiy Operating Margin

{iv} Net profit Margin
{v)Stags Il ratia

{vi) Provision coverage Ralio

Securities+Subordinate Liabilities)/Total assels

{Profit before tax+lmpairment on financial instruments)/Total
Income

Profit afler tax/Total Income

Gross Slage [0 assets/Tolal Gross advances and credil
Substilutes

Impairment loss allowance for Stage [1/Gross Stage (1] assets
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Independent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regnlation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors ‘
Kotak Mahindyra Investments Limited

Report on the Audif of Standalone Tinancial Results
Opinion

We have audited the sccompanying quarterly and yearly financial results of standalone financial results of Kotak
Mahindra lovestiments Limited (hereinafler reforred to as ‘the Company’) for the quarter ended March 31, 2022 and yoar
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement®), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Bxchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
()] is presented in accordance with the requirements of Regulation 52 of the Listing Regulatiots in this regard; and

(in gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of the Companies Act, 2013
(“the Act™) read with relevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the

quarter ended March 3], 2022 as well as year to date results for the period from April 1, 2021 to March 31,
2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act,
Our responsibililies under those Standards are further described in the Auditor's Responsibilitics for the Audit of the
Standatone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Instituie of Chartered Accountants of India togethier with the ethical requirements that are relevant to
aur audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion,
Management Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the standalone antual financial statements. The Company’s Board of Directors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

. LLP IN ¢ AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 oot
TEL.: {g1) {22) 6158 6200, 6158 7200 FAX : (g1} fa2z) 658 6273
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles penerally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
mainienance of adequate accounting records in accordance with the provisions of the Act for safsguarding of the assets
of the Company and for preventing and detecting frauds and other iregularities; selection and application of apprepriate
accourting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completenass of the accounting records, refevant to the preparation and presentation of the Statement that give a true and
fair view and are fiee from material misstatement, whether due to fraud or error,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concemn, disclosing, as applicable, malters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends {o liquidate the Company or to cease operations,
or has no realistic alternative but to do so,

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the Company,
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or ewror, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but s not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fravd or ervor and ave considered material if,

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of zn audit n accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also!

o ldentify and assess the risks of material misstatement of the Statement, whether due to fraud o ervor, design and
perform audit procedures respansive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from ervor, as frand may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also respousible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to standalons financial
staterents in place and the operating effectiveness of such controls,

e Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern, ¥ we conclude that a
material uncertainty exists, we are required to draw attention in our auditar’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify owr opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our auditor’s report, However, future events or conditions may cause
the Company to cease to continue as a going concern.
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s Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

Cther Viatiers

L. The annual financial statemeuts of the Company for the year ended March 31, 2021, wete audited by erstwhile
anditor whose audit report dated May [8, 2021, expressed an unmodified opinion on those annual financial
statements.

2. We draw attention to Note 3 of the Statement which states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3. The Statement include the results Tor the quarter ended March 31, 2022, being the balancing figure between the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountanis ’
Firm Registration No. 104607W/W100166

Roshni R, MarTatia
Partner

M. No.; 106548
UBDIN: 22106548 AIKPMU845%
Mumbai, May 23, 2022,
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Statement of Standalone Audited Financial Results as at Mareh 31, 2022

Statement of Standalone Assets and Liabllitles {Rs. In lakhs)
As at As at
:‘Ll;. Particulars March 31, 2022 March 31, 2021
) Augdited Audited
ASSETS
1 [Financial assels
a) {Cash and cash equivaients 36,964,89 14,691.83
b) |Bank Bsiance other than ¢ash and cash equivalents 45,03 42.9¢
¢} |Receivables
Trade receivables 72.87 122.85
Olher receivables 21467 694.51
d) |Leans 666,046.66 620,983.57
g) {investmenis 259,615.00 144,622:18
1) |Other Financial assets 224.18 221.99
Suhb total 963,983.31 701,278.33
2 (Non-financial assets
a}y |Current Tax assels (MNet) 1,702.42 1,617.82
b} (Deferred Tax assets (Net) 2,149.62 3,200,807
¢} [Properly, Plant and Equipmant : 87.40 127,258
d) linlangible assels under development 3.26 3,30
&) [Other inlangible assets 192,67 320.89
} Other Nor-inanclal assets A 245,12 270.46
Sul total i 4,380.48 5,430.80
Total Assots 968,363.79 786,718.63
LIABILITIES AND EQUITY
LEABILITIES
1 [Financlal liabilities
a) iDerivative financial instruments - 4,524,725
b) [Payables
Teade Payables
Total oulslanding dues of creditors ather than micra enferprises and small enterprises 311.07 328.44
Other Payables . .
Totat ouistanding dues of craditors ather than micro enterprises and smalf enterprises 1,198.27 592.05
¢) |Debl Secwities 393,267.04 255,442,686
d) |Bomowings (Other than Debt Securifles) 303.082.87 286,822,412
e} |Subordinated Liabilittes . 20,234.24 20,235.62
Sub total 718,113.49 574,947.34
2 idNon-Financial llabilities
a) JCurrant tax liablifies {Nat} 2,427.98 3,159.26
b) {Provisions 1.053.29 1,302.83
o} [Other non-financial liabilities ' 531.06 506,18
Sub total 4,012.33 4,968,27
3 |BQUITY
a) |Equity Share Capital 562 26 562,26
b} Othar equily 245,675,71 206,241.76
Sub total 246,237.97 208,804,02

Total Liabilitles and Equily 968,363.79 786,719.63
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Slatemant of Stanclalone Audiled Financial Res ulls For the period ended March 31, 2022

Statai

nand of Stendejone Proflt and Loss

{Rs. In [akhs}
Particulers Qunrfer anded Year ended
Mareh 31,2022 | Decembor 31, 2021 March 31, 2024 March 34, 2022 tharch 31, 2021
Unaudited Unaudited tnaudftag Audiled Audited
REVENUE FROM OPERATIONS
1) |interest incoma 2%,125.06 20,u80,37 17,167.¢14 78.585.35 T0,874.46
(i [Dividend Incoma - 204,42 - 204,12 -
) [Faos end commisslon Tneome - - 562.98 - 79877
(i¥) iMef galn on fair value changes 1,384.88 3,281.21 1,284,4D &,R05,06 4,213.85
) Mol gali on deracognition of finantial instruments under amortised cosd . - - 1M1 -
* |cateaomry
i) jOthers 28241 1348 17.09 830,70 28.18
{it {valal Revane from operations 22,792,365 24,450,186 19,621,890 80,145,34 75.914.07
{il} jOther ncome 73.38 5595 48,83 285.03 214.63
{li} $Tolol income {t + i) 22,0865 74 24,614.564 19,070.72 BIAILAT 76,128.70
EXPENSES
{i) {Firance Cosis 708,41 9,858.87 1.771.92 34.682.98 32,547.43
) nopaiement on financlal lnstruments {5,202,04) (1,585.84) {3,405.84) {5,276.10} 3,347.50
{i) 1Employee Bencfits expensas a76.91 808.41 844,00 347240 3,663.02
{lv} {Psaraciation, amorlzation and fmpeiimery 57.08 5476 56,12 22{.76 20828
(v} {Other expenses 631,94 820.47 144144 _3,147.80 326148
{1V} iTolal expenses 57,30 10,222,567 5,508.86 36,218.84 42,517.70
V) iProfitioss) bafors fax fill- V) 17,752.33 14,291.84 2,664,06 53,212,313 33,810,92
V1) $Tax exponse
{1) Cuerenl lax 3.154.21 3.601.90 2,316.90 12,471.53 8,870.85
(2) Delerred tax 120537 sap8f 970,98 112575 (287.81)]
Total tax expense {142} 4,648.58 3566078 3,187,868 73,597.28 0.592.24
Vil} [Peofibfoss) tor the pariod (V . VI} 13,242,758 10,631.08 8,78.18 39,616.08 26,018,866
{Wiil} [Other Comprehensive [nsame
() liams thal vill net bs reclassified 16 profit of loss
- Remeasuramonts of the definad benefit plang 33,39 0,48 23,32 {36.37) {1.90]
{1} incoma 3ax refating Lo itama that wll ot ba veclassified to profit of [bas 840 {1.63)] (5.7} $.15 o.48
Total {A} {2499} (X1} 17.43 {27.22] 11,43}
{i) llams thal vdE be retciassified (o profil or lost
- Financial Instruments measused at FYOCE a1.652 {366,809} 2,79 {266,55} {0.53}
(1) Incamo fax relziing Lo kems Ihad will be reclassified o piofil or loss [21.45) k] o7 €B.15 213
Total {B) 76.07 {274,651 2.08 {19040} [0.40)
Othar comprehensive fnoome [A + B} 45,08 [285.70) 19.53 [217.62} [£.87]
{tX) {Tolal Comprehansive income for the perfod (VI + VI 12.297.83 10,381.38 828571 39,397,413 26,0586 |
{X) {Paid-up equily share capitat {face value of Rs, 10 per share} 562,20 562.26 582,28 552,28 56220
{Xl) jEamning= per equily share {not annualised):
Basit: & Diluled (Rs.} 235.53 139,06 166,76 FogsY A44.97
See accumnﬂnli_ng netd 9 Lhe Fneacial cesulis
Plaga ; Mumbai
Gale: May 23, 2022




KOTAK MAHINDRA INVESTMENTS LIMITED

Ragd.Olfice : 278KC, C 27, G Block, Bandra Kurla Complax, Bandra ( E }, Mumbai - 406 051
CIN : UGHICOMH JaBBYPLC04708E

Websile: wwaw kmiteo i Telephono: 91 22 62185307

Statoment of Standalone Cash Flows for the year Ended Marcl: 31, 2022

+ Cash and cash sguivalents shewn in Balance Sheet s nel of ECL provision of Rs. 7,21 lakhs os al
Mareh 31, 2022 [Previots year; Ry, 2,87 lakhs)

{Rs. In lakhs)
For the year onded For lhe yaar ended
Partleulars March 3451, 2022 March 31st, 2024
Audited Audlted
Cash flow from aperating activities
Profil beforo tax £3,212.33 33.810.52
Adjustments to raconcile profil before tax lo net cash gonerated from J {used 1n) operating
acllvitlas
Deapracialion, amertization and Impairmen 221,76 208.28
Ohvidend Received {204, 12} -
Profil en Sals of Progesy, Planl and Equipman (7.98} {7.61)
tmpaisment on financlal nstruments (5,276.10) 3,347.58
et gainf (loss) on financlal Insirumants al fair valua Rrough profit or lost {0,605.06), (4.176.60}
Fntarast on Borrowing 34,682,98 32,547.41
\nterest on Bereawing paid (35,412.30) {37,182.00)
ESOP Expense 38.52 90.13
Remeasurements of 12 definsd benefil plane (36,37} {190}
Deht Instruinents lhyaugh Olher Comprahansive Income {256.55) {0.53)
QOperating proiil hefore working capltal changes 38,364.11 28,442.79
Working caplial adjusimants
{icrease) / Pecrease it Bank Balanca olher than cash and cash equivalen {2.43) 1,484 4G
{Increase) { Dacrease in Leans (40.782,17) {87,773.37)
{Increase} f Docrense in Receivables. 441,18 {282,70)
{ 14D In Ofiver Financial Assets {0.06) (25.00)
{Increaso} / Decranse In Other Non Financlal Assele 2534 (26.78)
[norease ! {Decrease) In Trads payables {16.37), {2,157.63)
Increase / {Decrease) in ofher Payables 806,21 {1,189.42)
increase / {Dacrease) in other non-inancial ltabilitia: 24 88 {248.84)
Increasa ! (Decreass) provisions (249.54) 626,85
l{increase) D In unamertized discount 23,226.57 14,800.86
{16,726.11)] {14,833.77}
blel Cash {used in) / generalad {rom operaiions 21,629.00 {46,369,88)
ncame fax paid (nei} {13.387.41) (7.096.08)|
Not cashi (used in} 7 enerated [rom operaling aclivities 9,241.69 (53,486.06}|
Cash flow tram Investing activilies
Purchase of vesimenls 44,533,177.88) {2,645,612.42)
Sale of invesimenls 4,419,219,09 2,583,776.72
Interast on Investments 7,528.03 6,06%.75
Purehasa of Peoperly, Plant and Equipmen {85.58) {15163
Sala of Property, Plant ennd Equipmen 39.91 70,50
Dividend o1 Invasimanls 204,63 :
Mat cash {used i}/ generated from invosting activitles (106,272,314} {68,847.08}
Gash ftow from financing activittes
Proceeds from Debt Securifies 243,049,386 120,482.42
Repayment of Dobt Sectiifies {115,669.29) {178,230.94)
Inlercurparate Deposi Issued 29,003,36 92,000.00
Intarcorparate Deposit Redesmed {27,003,36) (189,460.90)
Commaercist Paper issuod 2,266,427 .96 $73,262.34
Commerclal Papee Redeemed (2,257,000.00} (863,764.49)
Term Loans Dravmf{repaid) {9,999.90} 30,000.00
Increasef{Decronsa) in Bank overdrafiihiol) {10,500.01) _3666,.99
Nol cash generatodffused In) from Financing Activites 120,308,112 {31,993.50)
el Increasef (dacronso) In cash and cash equivatonts 22,271.40 [144,326.82)
Gash and cash equivalents at the baginning of the yea 14,694,70 159,621.52
Gash and cash equivalents at tite ond of the half year 36,972,110 19,534.6¢ |
Reconcikation of cash and cash equivalents wilh tho batance sheef
Cash and casl: equivalents as per balance sheo
Gash on hand - -
Balances vath hanks i current accour 36,872.10 14,694,710
Cheques, drafls on hand . -
Cast ant casls eguivalents as rastatad as at the half year and* 36,972,10 14,694,780

I} The akove Statement of cash flow hes been prepared under e ‘Indlract Method' as set owutin Ind AS 7 - *Stalomanl of cash few

113. The previous parlad fyures have been re-grouped, wherever necessary n order to conform fo [his period prosenistior

11) Nen-cash finnncing activity : ESOP from parent of Re 36,52 lakts for year ended Mareh 31s1, 2022 {March 3isl. 2621 - R= 90,13 lakh
M), The prevlous yea's figures have beean re-grouped, wherever necessary in ordar to canforn io this year's prasentatlor




Kotak Mahindra Investments Limited

Regd,Office : 278IKC, C 27, G Block, Bandra Kurla Gomplex, Bandra ( E ), Mumbat - 400 051
Gl ; UB5900MHASBBPLE0A7085

Wehsile: wwn kmit.coit  Telaphone: 91 22 62185303

Statement of Standalone Audlted Financlal Results as at March 31, 2022

Notes:

1

<

10

The standalone annual financial resulis have been prepared in accordsnce with and compiy in all maierial aspect with lndian Accounting
Standards ( Ind As) notified under seclion 133 of Companies Act, 2013 {'the ACT') read with the companias { Indlan Accounting Standards)
Rules, 2015 as amended from lime 1o fime and other relevant provisions of the Act, The standalone annual financial stalements, used lo
prepare the slandslone financial resutls, are based on the nolified Schedule HE of the Act, as amended from thve to time, for Non-Banking
Financial Companies thal are required to comply wilh ind AS.

The above slandalone resulls were reviewed by the Audit Gommillee and appraved and talen an record by the Beard of Direciors at their

respeclive meetings held on May 23, 2022, in terms Regulation 52 of lhe Securilies and Exchange Board of India { Listing snd other
Disclosure Reyuirements) Regulations, 2015,

COVID-19 has had an exiraordinary impact on macroeconomic conditions i India and around the world post declaration of il as a
pandemic by World Heallh Organisation in March 2020. Nation-wide lockdown in April-May 2020 followed by localised lockdown were
imposed 1o eestrict the spread In areas with significant number of cases. The restrictions were graduslly Hfled leading to improvament in
econemic activily, This was followed by two waves of COVID-19 with oulbreak of new varlanis which led to the re-imposilion of regional
lockdowns which were subsequently lifted supported by administration of the GOVID vaccines to a large poputation In the country.

India is emerging from tha Covid-18 pandemic. The exlent fo which any new wave of COVID-19 pandemic will fmpact the Company's
results will depend on ongoing as well s fulure developments, including, among other things, any new information concerning the severity
of the COVID-18 pandemic, and any aclion to contain its spread or miligate its Impacl whether government-mandated or slected by us.

Informatlon as required by Reserve Bank of India Clreular on "Resolulion Framewarlk -2.¢ Resolulion of COVID 19 related stress of
individua! and small business” dated May 5, 2021 Is atlached as Anpexure i,

On Novernber 12, 2021, Reserve Bank of India issued circular requising changes to and clarifying certain aspecls of incoma Recognition
and Asset Classificalion norms. The Company has taken necessary steps to comply with these notms ¢ changes as they become
applicable. The Company contiaues to hold loan lass provisions as par existing Expacted credit loss (ECL) modzel aind policy and maintains
adequate ECL provision as per IND AS 109,

bisclosire in complisnce with Reguiation 62(4) of Securiies and Exchange Board of India(Uisting Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2022 is sitached as Annexura k.

Assel Cover available 25 on March 31, 2022 In case of non-convertible debl securilies issusd by corpany as per requirement of
Regulation 54 read with Regulation 58(1)(d) of LODR Regulations is attached as Annexure .

The figures for the corresponding three months ended March 34, 202%, as reporied in these standslone finardlal resulls, have been
approved by lhe Company's Board of Direclors, but have not been audited or subjected to review by the stalulory audilors of the Company.

The slandafone restilis for the quarter ended March 31, 2022, heing tiw balancing figure betwaen the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third-quarter ended December 31, 2021, prepared in accordance

with the secognition and measurement principles lald down in accordance with Ind AS 34 *Interim Financiat Reporting® which were subject
lo lindled review by us,

Disclosure pursuant to Master Direction — Reserve Bank of India (Transfer of Loan Exposures) Direclions, 2021 in terms of RB| clroular
RBIDOR/2G21-22/86 DOR,STR.REC.51/21.04,0458/2021-22 dated 24 Seplembar 2021

" During the Year ended
Particulars . March 31, 2022
Celails of [oans nat in default thal are transferred or acquired : Nil

Dalails of slress loans franslarred or acquired Nii

Figures for the previous periodivear have been regrouped wherever necessary to cenform 1o current periodiyear presentallon,

For KALYANIWALLA & MISTRY LLP F i’xolak Mahindra Investments Lirited

CHARTERED ACCOUNTANTS
ok

Finm Ragistratlon Number: 104607WMW100166

Roshni R. Marfatia
Pattner

Membership No.: 106548
Mumbai

{Director)
Place: Mumbal
Date : May 23, 2022




Information as required by Resorvo Bank of Indla Glretilar on resolulian framewotk -2,0 Resolutlon of CGVID 18 rolatod stross of individue and small business

daled May §, 2021

Fasnat X-Quarlar ending March 31, 2022

Annexure |

. . limptementation of (e resolitlon plar

{Rs. In kakhs)
SrHe, Description Indiviiual Berrowers
Smalf businesses
Persona] Loans Business Loans

{A)  |Numbar of requests recalved for invoking j ) .

IE ki under Part A -
By {Mumber of accounts wherte resolution plan hes } R

bean imelemenied under liis window )
(C)  |Exposura lo accounts manlioned al (B) bafore . i

Imptornentation of tha pian i
(DY  OI(C), aggrenate amounl of dabl thal was . _ _

converled inta elher securdlies
(E) Addlllonal funding sanctionad, i any, including

isetwaen invocation of the pan ang - - -
{F) [ncraase [ provisions on account of lhe




Annhexure 1l

Bisclosure in compliance with Regulation 62{4} of Securities and Exchange Board of India(listing Obligations and
Disclosure Requiremaents) Regulations, 2015 for the year ended March 31, 2022

3r No. [Particulars Ratio
a) Omitted -
b} |Omitted -
c} Debt Equity Ratio® 2.911
d} Omilted -
e}  |Omitted -
f) Debt Seivice Coverage Ralio Mot applicable
gy [|Interest Service Coverage Ratio Mot applicable

h) Cuistanding Reedemable Praference Not applicable
Shares{Quantity and value)

Debentura redemption reserve is not

required in respect of privalely placed

i} {Debenlure redemption reserve debentures in terms of rule 18(7Kb)(il) of

Companies(Share capital and

debentures) Rules 2014

i Net Worth Rs. 245,237.97 Lakhs
k}  [Net Profit after Tax Rs. 39,815,056 Lalkhs
)] Earning per share Basic & Diluted - Rs, 704.57
m) |Current Ratio 1.08:1
%) Lony larm debt to working capilal ratio 8,03:1
o}  |Bad Debi to account recelvable ratio 0%
p}  {Current Liabiliity Ratio 58,44%
q)  3Total Debt to Total assets* 74.00%
1y |Debtors Turnover Mot Applicable
s} Inventory Turnover Nat Applicable
1}  |Operaling Margin(%)* 53.60%
u)  |Net profit Margin{%}* 44.30%
v)  |Seclor Spedific equivalent ratios such as
(i) Stage il ralio* 1.24%
{ii} Provision coverage Ratio* 56.63%
{iii} LCR Ratio 84,58%

*Formuia for Computation of Ratios are as follows -

(i) Debt Equity Ratic (Debt Securites+Borrowing other than Debt
Securities+Subordinate LiabilitiesW{Equity Share
Capilal+Reserve and Sumplus}

{ii} Total Debt to Total assets {Debt Securites+Borrowing other than BDebt
Securities+Subordinate Liabilities)/Total assets

(iii} Oparaling Margin {Profit before tax+lmpairment on financial instruments)/Total
Income

{iv) Net profit Margin Profit after tax/Total Income

{v)Slage Il ratio Gross Stage Il assels/Total Gross advances and credit
Substitites

{vl) Provision coverage Ratio Impairment [oss allowance for Stage [I1/Gross Stage 1] assels




Annexure lil

Ceriflcale for assel caver in respecl of listed debl securllies of ho Kotak Mahfadra Inveslments Limited

Based en examination of hooks of accounts and olher relevant racordsidocuments, we horehy cartify hal:

) Kotak Mahindra investments 1imited(The "Company”) has vide lls Beard Resclulion and Infarmation memorandum? sheif disclosure dotumen
and under various Debanture Trist Doeds, has issuesd the following listed debt securitios:

{Ra. I fakhs)

Prlvate Placement/ .
St No, iSi © Publie [ssue Sacured! Unsecured Faca Valie
1 INEDTSFOTGFT Private Plasement Seured 8,030.00
2 INESQTEFN7GTS Private Placement Securad 1, 70000
a IMEQTEFOT OV Privale Placement Secured 7.500.00
4 {NESTSFOTHEA Private Pl £ d 20,000.00
& INER7EFOTHCZ Private Placamai Sacuiad 7,580,00
G INESQ7SFOTHDD Privale Placemant Securad 40,060,00
7 INERTGFOTHES Privala Placement Sacured 25,000,00
g INEDTSFOTHES Pelvala Placemeant Secured 5,000,060
] INES75FOTHGA Prvale Placement Secursd 25,000,600
10 INES75FOTHH Private Placaiment Seaured 25.000.00
1 INEST5FQ7HIS Privale Placemant Secured R 27.500,00
12 INEG7SFO7HIT Privale Placamanl Sacurad 35,000.00
12 INEG75FO7HICE Privale Placemenl Secured 30,0000
4 INES7SFOTHLI Privale Placamont Secured 20,000,00
15 INEQ7GFO7HME Privale Placemant Secured 20,000,900
16 IMED Y5707 HNS Privale Placement Secired 38,990.,00
17 INEY75F07HOT Private Placement Secured 10,000.00
18 INE975F0THP4 Privale Placemenl Secured 40,000,600
18 INESTSFO7THOZ Private Placement Seaured 8,000,00
0 {INESTHEOTHRO Private Placamesnt Secumd 7.500.00
21 INES?EFOACRA Private Placomant [Ungecured 5,000,006
22 INEQTSFOBCST Private Plassmont Unsacured 5,000.00
3 INEQ7EFDBCTE Private Flacemenl Unsecurad 10,000.00

b) Assaot Cover Statement:

I. Tha financia! liformatian as on March 31, 2022 has been extractad frem (he books of accounts for the year ended March 31, 2022 and other ralovant]
recards of the company :

1l. The assals of tha Cempany provide coverage of 1.87 limas of tha Interast apd princlpal amaunt, which i3 In actartlanca will the letme of [ssute! debenturs;
{rust deed (calculation as per statement of assal cover ratio for the Secured dabl secuyities - lable ~ 1)

Ti. The tola} assels of e Company provide coverage of 1.28 Umes of the principat, which is ia accordance wilh ls farms of Issue (calculalion as pex|
slatament of assel coverage rallo available for the unsecurad debt securilies - table — 41} (as per requirement of Regulation 54 read wilh Regulation 58{1)d)
of L DDR Reguiations),

Table- (Rs. In lakha)
¢ No, Partloulars Amount
1 Total assets availablo for sesured Debt Securitles— {sesured by either A 733,620.96

pari passu or exclusive charge an assets)

Properly Plant & Equipment (Flxed assefs) - Immovable proparly 8,72

Loans /advances given (nat of Provisions, NPAs and salf dowa podiolio), 3,984 .57

et Secuilies, other credit extended elc

Raceivables inckiding Inlarest t on Tecm loan/ Dehl Secwilies etc 5,585.41

invesimeni{s) 55,873.24

Casl and cash equivalenls and other cuzent! Non-cusrent assels 3701714

‘Tolal asseis available for Secured foans and sectired CCOD barowings {68,923.13)

from Banks a1 1.1 imes cover as per the requirement




2 Tatal Borrowing through issue of sactived Babl Sectirities [secured by B 393,287.04
oither parl passu or excluslve charge on asseis)(Datails in Takle balow}

Dabl Sacurllles 309,436,905
NG - AS adjusiment {or effaclive Interest rate on secured Dobl Seeurlifas {119.53)
Interest accrued/payable ony sacured Debt Securillas 3.967.61
K1 Assel Coverage Ratio AIB 1.87:1

{100% or higher as por the larmz of offer decument/information
menerandumidebenture trust deod)

151N wise defails

{Rs. In lakhs)

Type of {Sanctioned Quistanding Covar Assols
chaige Amounl Amotinl 4s on Required Recuired
§ 3t .02

ari Passu §,030,00 8,020.48 [100% Rafer Note 1

Parl Passu 1,700.00 1,665.95 [100% Refar Nato 1

Parl Passu 7.500.00 8,031,236 {100% Refer Nole 1

Pari Passu 20,000.00 18,583.37 {100% Refar Mate 1
INESTHFBTHCZ [Parl Passy 7,500.00 111581 {100% Refer Note 1
INEQ7EFO?HDO [Parf Passu 40,000,060 40,877.92 [140% Refer Mote 1
NEG7SFOTHES [Pari Passu 25,000.00 26,526,79 {100% Refer Note 1
IMEIZSFOTHFS |Parf Passu 5,000 .00 506218 1100% Refar Note 1
INEB7SFOTHGS fPart Passu 25,000.90 26,566.36 [100% Refer Note 1
INED7SFUTI-H1 [Pari Passu 26,000.00 22,634,586 [100% Refar Nole 1
INE9TSFOTHIO Parl Passu 27,500.60 26,401 42 [100% Refer Note 1
INEOTSFOTHE? §Pan Passu 46,000,800 3183777 [100% Refer Note 1
INEDTSFOTHKS EPart Passu 36,006.00 30,823.20 [100% Refar Note 1
INEQ76FOTHLY FParl Passu 20,000.00 16,372.07 |100% Refer Nale 1
INEYYSFOTHM 1{Pari Passu 20,000,00 20.426.84 1100% Refer Nolg t
INESTSFUTHNG {Parl Passu 39,0000 3649637 1100% Refer Nots 1
INESTSFOTHO? |Parl Passu 10,600.00 10,104.45 HOD% Refar Nole 1
IMEQ7EFOTHPS {Pari Passu 40,000.00 40,523.51 |100% Refer Note 1
INEOTSFOTHOQ2 {Pulf Passu 5,000,00 5,071.82 |100% Refer Nole 1
INEG?5FG?HRO |Parl Passy 7,660,00 6,363.55 H00% Refer Hole 1
Total 393,287.04
Maote 1

The Gebenlure shall be secured by way of fitst par-passu charge In farms of the regislered Debeniure Trust Deed cum Deed of Mortgaga for Fiat No.F/401)
Bhoomi Giassic, Link Road, Opposite Life Style Matat (Wesf) Mumbal 400064 measuring 340 sq.il. (built up} sitvated at C.T.8. No, 1406G — 1/B, al vilage|

halad, Triuka Borivall, Malad {Wasl) Mumbal 400064 within ihe reglstraticn disticl of Bombay City end Bombay Suburban in the siate of Maharashira, end
taveatle properiies of the Gompany.

Movable Properties” skall mean, present and fulure:

i, Recelvables;

#,Other beok debls of the company { axcapl 1he onese excluded from e definltions of Recealvables ),

ifi, Olher currenls assels of the Company ( excapt the ones axciuded from ha definllfon of Recelvanlos)And
v, Other long lerm and curreal investinenis

Gves which a charge by way of hypsthecalion s {o be creaied by eompany in favour of the Debenlure Truslee under the Deed, uplo the exlond royulred to
matnlal the Assut Cover Ratio al or ahove the Minlmum Securly Cover,




Table-H

(Rs. In lakhs)

St Na. Particulars EAmornt
1 Nel assels of the lisled enlily available for unsecured lenders (Property Plang A 334,901.09
& Equipment (axcluding Intangible assats and prepald expansea) +
Invastmants + Gash & Bank Balances + Olher cutrenl! Mon-current assels
exchuding deferred tax assets (-} Totel assels available for secured
lendars/cresilors on parl pasaufexclusive charge basls under the above
heads {} unsecured currenlf non-current llahilitios)
Tatal assets of Ik Company excleding talal 23sels avallable for securnd 340,233.92
Dabt Securllles{secured by pari-passu charge on A3sels) (As par Table |
above}
Less: unsecured cuirentf non-curent lfabifities (5.242.04)
z Tolal Borrowings (unsecured) B 261,286,290
Non-converithle Debt Sacurities 20,247 80
Olher Borrowings 241,047.64
540 - AS adjusiment for effeclive Inlerast rale on unsacured Borrowings (8.95)
3 Assel Coverage Ralio AlB 1.28

) Gompliance of all the covenanlsitenms of the lastte In renpect of lisled dobt sscuritles '
Covenantsflonns of (he issie of Ihe listed debt securilles (NCD's) a5 manliened In Debenture trust deed have bean compiied by the Company.
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT Annexure D
T'a the Board of Dirvectors of Kotalk Mahindra Inveslinents Limited
Report on the Andit of Standalone Financial Results

Opinion

1, We have audited the Standalone Statement of Profit and Loss of Kotak Mahindra Investments
Litnited (herelnafter referred to as the ‘Company”} for the year ended March 31, 2021 and the
Standalone Balance Sheet as at that date (hereinafier referred to as the 'standalone financial
results’), attached herewith, being subinltied by the Company putsnant to the reguivement of
Regulation gz of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, soug,
(the ‘Listing Regulations’),

2. Tn our opinion and to the best of our information and according to the explanatione given to us,

the aforesaid standalone financial results:

i) ave presented in accordance with the requivements of Regulation 52 of the Listing Regulations
in this regard; and

i) give a true and faix view in conformity with the reeognition and measurement prineiples laid
down in the applicable accounting standards preseribed under Section 133 of the Companies
Act, 2013 {ihe “Act”) and other acconnting prineiples generally accepted in Indin, of net profit
and other eomprehetisive income and other finaneial information of the Company for the yenr
endsad March 31, 2021 and the standalone halanea sheet as at that date.

Basis for Opinion

3. Wo condneted our audit in accordance with the Standards on Aunditing (SAs) specified ander
section 143(10) of the Aet and other applicabls authovitative pronouncements issued by the
Institute of Chartered Acconntants of India, Our responsibilities under those Standards are
further deseribad in the ‘Auditor’s Responsibilities for the Audit of the standalone financial
results’ section of our report, Woe are independent of the Company in accordanee with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requiretnents that are relavant to our audit of the financlal statements under the provizions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilitles in
accordance with these requirements and the Code of Ethics, We belisve that the audit evidence
ohtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Mutter

4, We draw attention to Nole 3 to the standalone flnanelal results, which describes the
managoment's assessrent of the impact of the outbreak of Coronavirag (COVID-1¢) on the
businsss operations of the Company, In view of the yncertain economic environment, a dofinitive
assessment of the impact on the subsequent periods ig highly dependetit npon circumstances as
they evolvs, Our opinion is not maodified in respect of this matter,

T T YR Y PT R r PR T P EFY PPN LT S T SR LT PEEEIVE PENFITTT AT L R P LY P S T LT e

Price Waterhouse Chartered- Accotritonts LLF, Nesco IF Building TH, 8th Fleor, Nesco 1T Parlt, Nesce Complex
Giate No, 3 Western BEzpress Highway, Goregaon East, Mumbad - 400063

T: +91(22) 61198000, F; +01 (22) 61198799
Hoglstered oMfioo sl Heasd afilen Buchatn Brawnn, 114 Vielinn Bigambar Ding, Wew D21 140 002

Trice Watethouza a Pacinershlp Blim] converisd into Priocs Wolerhouss Clusrtored Avogimitonts WU {a Lieslbnf 2habiify Portnorslig with BLy identity
no: LUPIN AAC 5001} witle offsct fraan July 28, 20 L1, Post ite Conversian to Price Waterhovaa Oliertorod Acnanntania TLP, ita ICAlTaglrtration numhose
s B127EIN/NEO00LE (OAL reglatvailon number befers salverslon was O12734K)




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Board of Diveetors of Kotal Mahindra [nvestinenis Limited
Report on tie Standalone Financigl Results

Pageaofy

Board of Directors’ Responsibilities for the Standalone Finaneial Results

5

7.

These standalone financlal results huve heen prepared on the basia of the standalons anmual
financial statements, The Company's Board of Divectors are responsible for the preparation and
presentation of these standalone financial results that give a true and fait view of the net profit
and other eomprehensive income and other financial information of the Company and the
standalone balance sheet in ascordanees with the recognition and measurement principles luid
down in the Indlan Accounting Standayds pregoribed under Saction 133 of the Act read with
relevant rules issued thereunder and other aceounting principles generally aceapted in Indin and
in complinnee with Regulation 52 of the Listing Reguletions. The Board of Directors of the
Company are responsible for maintenance of adeguate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irrepulatities; selection and application of appropriate accounting
policies; maldng judgments and estimates that are reasopable and prudent; and the design,
implementation and maintenance of adequate internal financtal controls, that wers operating
uffectively for enswing aceuracy and completeness of the accounting records, relevant tv the
preparvation and presentation of the standalone finanelal statements that give a true and fair view
and are free frorn materlal misstatement, whether dus to fraud or exror, which have been used
for the purpose of preparation of the standalone finaneial results by the Directors of the
Company, as aforesaid.

. In preparing the standalone financial vesults, the Board of Divectors of the Company are

responsible for agsessing the ability of the Company to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the golng concern basis of accounting
unless the Board of Divectors either intends to Hquidate the Company ol to ceage operations, or
has no realistic altethative but to do so.

The Board of Directors of the Company are responsible for oversesing the financial reporting
process of the Company.

Auditor's Responsibilities for the Audik of the Standalone Financial Results

8.

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as u whole are free from material misstatement, whethex due to fraud or exvor, and to fssue an
auditor’s report that includes our opinion. Reasonalle assurance is a high level of assurance, but
is not a guarantee that an audit condncted in accordance with SAs will always detect a material
misatatement when it exists, Misstatements can mise from fraud or error and ate considered
roaterial i, individually or in the aggregate, they could reasonably be expected to influence the
economic dectslons of ugers talken on the basis of these standalone financial results.

9, As part of an audit in accordance with SAs, we exercise professional judgment and meintain

professional skepticism throughout the audit. We also:

* Idontify and assess the risks of material misstatement of the standalone financial results,
whethet due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate ta provide a hasis Tor our
opinion, The rigk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, inisrepresentations, or the override of intexnal contral,
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INDEPENDENT AUDITOR'S REPORT
*Fo the Board of Directors of Kotak Mahindva Invesiments Limited
Report on the Standalone Financial Results

Page g of3

*

Obtain an understanding of internal control velevant to the audit in order to design audit
procedures that ate appropriate in the circumstances. Under Section 143(8) (i) of the Act,
we are also responsible for axpressing cur opinion on whether the company has adequate
internal financlal controls with refarence to financial statements in place and the operating
affecilveness of such controls. (Refer paragraph 11 helow)

Evaluste the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related dlaclosures madeby the Board of Directors,

Conelude on the appropriateness of the Board of Diregtors use of the going coneern basis of
aceounting and, hased on the audit evidenca abtained, whether a materfal incertainty exists
velatad to events or conditions that may cast signifieant daubt on the ability of the Company
10 continue as a going concern. I we conclude that a material uncertainty exists, we are
required to draw aitention in avr auditar's report to therelated disclosures in the standalone
financial results or, If such disclosures are inadequate, to modify cur opinion, Our
conclusions are based on the audit evidence obtained up to the date of onr audiior's veport,
Towever, future events or eonditions may cause tho Companyta cease to continue as a going
concett.

Evaluste the overall presentation, structure and content of the standalone finaucial rosults,
including the diselosures, and w}aether the standalone financlal resnits represent the
underlying transactions and events in a manner thut achieves fair presentation.

10.We communicate with these charged with governance of the Company vegarding, smong ather
matters, the planned scope and timing of the sudit and significant andit findings, including any
significant deficienciesin nternal control that we identify during ot andit, We also provide those
charged with governance with a statement that we have complied with velevant cthical
vequirements regarding independencs, aund to connmunicats with them all relationships and
other maiters that may veasonably be thought to bear on our independence, and where
applicable, related safaguards,

Other Maiter

11, The Standalone financial results dealt with by this report have heen prapared for the expres
* + S
purpase of fillng with BSE Limited, These rosuits are based on and should be read mﬁg the
au@ltad Stfll’ldalone financial statements of the Company for the year ended March 31, 2021 on
which we issuad an nnmodified audit opinion vide our report dated May 18, 2021,

For Price Waterhouse Charterad Accountauts LLP
Firm Registration Number o12754N/No0016

i; Dlglially stgned by
SHARAD  Xsumao acanwit
-, Date: 20210510
AGARWAL,.:‘ 13115:27 +0530'
Sharad Agerwal

Parfner

Mambership Numbet: 118522
UDIN: 21118522 AAAACGA631

Mumbai

May 18,

2021




itotak Mahindea lavestments Limlted

CIN : UG5900MH 1988PLCO4TURE

fegd.tHiles  278KC, €17, 6 Mlock, Bendra Kuela Complux, Bandra { £}, Mumbal- 100 651
Waebslte: www.ikmil.con Telephoner 91 22 62185303

Statamen? of Standalona Flaanclal Kesulls for the year ended Magoh 31, 2021

i}

Stakdalone Stotemaont of Profit ynd Loss

£y, W lakbs
Halt yoor onded Yoar andad
$n.Mo. [Partleulars turch 31, 2021 March 31, 2020 Mareh 31, 2021 March 31, 2020
Unauditad Unwutiitad Audlted Audited
REVENUE FIOM DPERATIONS
I |interestincome 33,362,32 4587297 70,893.63 109,340,39
I} |okidend icome . 32375 - 340,29
) |Feas snd comisston Income 57,70 .97 799,77 471,81
fiv)  [Net galn on daly value changes 2,806.20 1.330.69 4,213.66 282740
v  others - 69,17 1.5 95.35
N Total Revenue from oporatlons 36,239.22 417,630.95 75,914.07 104,032,24
() [Othormeome 10076 10936 214.53 1,040.20
0} frotol rcomte {4+ 1)) 36,839,98 47,740.31 J6,128.70 105,072.44
EXPENSES ’ ’
{1 Finance Casts 15,393,14 25,382.96 32,5793 59,897.08
{)  [mpalrment on Nnendai nstruments {2,420,00) 4,018,139 3,347.58 5,580,406
fin Employee Benelils expenses 1,895.57 1,378,25 2,063.03 3,026.04
{iv) Depreclation, smartlzatlon sntf Impalrment 122.07 48.69 o298 93.73
(] DOtlrer expenses 2,032.45 1,637,92 335146 311606
V) [Tokal expenses 16,624,038 23,467.01 42,517,78 TLIA3A8
(V] |Profit/{loss) before tax {1l ~1v) 20,2155 14,273.30 33,610,92 33,959,060
(W} |Tax expense
{1} Cursent tax [4,706,60] {4,793,94} (8,479.85) {9,459.99)
{2) peferred tax {133.95) 1,203.84 207.61 236,84
Totalax expense [142) {5,139.95} {3,590, 40} {8,592.24} (9,223.05]
(V) [Profit/ioss) for she perlud (V - vi) 15,4176.00 10,683,720 25,010.68 24,136.01
Vil pOthor Comprehiansive income
{1) lteras that wiil noLbe reclassified ta proft or loss
- Rameaswrements of the defined honefIt plons ENG (2,223 11,90} (19.87)
#lll incoma tax relating te tems that wilf net ba rectassiited to profitor loss 0.93) 0.56 0.48 5.00
Other comprelyensive Income .78 t1.86) {17 44,87}
{B] {1} Ttems that wilt bo reclassilad 10 profit or loss
- Finandlal Insttuments through Other Comprefionsive Intame {a.53) - (G653} {37.44)
{ii} Income tax relating to tams that will be rediassied to profit o7 loss 043 - .13 13.69
Total (B} [a.40) - {0,491 _{24.35)
Other comprahansiva Incoma (A +0) 298 [1.68] {182 30,22
(] ]Total Comprahonsive lncome for \he partod (Uil +vin) 15,078,38 10,604.54 25,016.86 24,690,20
[£4] Palilsup equlty shere capital [fece valuo of e, 10 per thare) 562,26 562,25 562,26 86226
{K1)  [Earnlngs per equily shore fnot annisllsed):
Daste & Dlluted { ks 260,13 19001 44497 429.37
See accompanying note to the financial results

Place : Mumbai
Dafe : May 18, 2021

For and on behall of Board of Divaclors
Kotak Mahindra Investmenis Limttod

PARITOSH (it

KASHYAG, S50

Puorltosh Kashyap
Diracker




Kotak Mahindea tnvastments Lmitod

CIN : UGS40DMH198HPLEO479806

RegdOflca 1 2YBEC, € 27, G Black, Bandza Kurla Complex, andrz { 61, Mumbat - 400 053
waehsite: wavwndenil.coln Teleplone: 9122 62485403 .
statanant of Standalone Hnanelal Reswils a5 at March 34, 2021

Standnlone Aalance Sheot

{ns, In lakhs)
Asat Asat
Sr, fo.  [Particulars wiarely 31, 2021 March 31, 2020
Audited 1T Aldied |
ASSETS
1 Financlal assots
a) Cash and eash equivatonts 14,681,983 158,990,651
] Bank Balance other than cashond cash aquivalants 12,90 149707
o} Recelvables
‘Trade recelvables 122.85 58,78
Other sazefvables 594,51 382.25
o) Loans £20,883.57 535,006.54%
] tnvesiments 1446200 $3,185,13
f Qtheer Elnanelak assots ¥i1.99 187,71
Suls total 261,279,03 712,848,060
2 Honflinencial assels
al Current Tox assets (et} 1,517,832 995,19
b) Defercad Tax ossets {Nat} 300,07 2,911.86
] Praperly, Plant and Equipment 127.26 8,75
d} tntangiblo assets under develapment 3.30 333,43
[3) Othar [ntanglble assets 320,89 18,82
f} other Non-flnancial assels 210,46 24150
Suhb tatat 5,439.80 4,719,723
Total Assets 786,719,63 TRANERTR
LABILITIES AND EQINTY
LIABIEITIES
1 Financhul llablities
al Derivative financlal instruments 1,524.25 544102
3] payables
Trade Payabfes
tatal autstanding tuas of craditors other than micro enlerprlses and small entarprises 667,27 2,834,850
Qtfer Payables .
tntat outstanding tires of creditors othar than nilteo enterpelses and small anterprlses H1I2 1,440.75
] Debit Securlties ?55,112.86 306,140.54
dy  |Barcowings {Other than Rebt Securities) 296,820.12 263,996.56
e} sutrordinatod Ushilittes 20,239.62 20,241.93
suh tolal 574,947.34 000,095.60
2 Non-Flaanclal Hebliites
B Current 1ax Habllitfes (Hel) 315826 052,90
b) Provistons 1,302,683 676,18
] Otfsar non-financist Babiitios 506,14 755.0%
Subi total 4,968,27 2,204.10
3 FQLITY
a} Eauity Slvara Capital 562.26 562,26
B |othor equity 2066,241,76 181,125.77
Sith total 206,304.02 181,600.03
Total Labiiities and Equity, 186,719.63 784,067,73

Notess

% ‘T standatona fnagelal results ave been prepared I accordance with indlan Accauntlng Standards (Tnd AS") notiffed under the Compantes {(Indlan Accounting Standards)
Rules, 2015 3¢ amended by the Companies {Indlan Accounting Standards) fRules, 2016 read with the refevant rules issusd thereunder and other accounting principles
generally aceeptad In fndla, Any appleatton gu[dancujclarlﬂcallnn/dlfec\[ns\s Issued hy the Reserve Sank of india ar other regulutors are implemented as and whan they are

issundfappicable,

2 Ins accordance with the 881 Clrcutar No. RBIf2021-22/17 DOR.STR-REC.4/£1.04.008/2021-22 doted Apr)) 7, 2021 and the methodology for cateulation of interest on Interast
based on guldanca lssuad Ly Intan Banks' Astotlation, the GCompany hos pufin place = Board npproved aolley to refund £ adjust interast an Interest tharged Lo borrowers
Guring the moratarin perled, Le, March 1, 2020 o August 31, 2020, Contpany has estimated tha sald amount antd mada a provision bn the standalens Dnandsal rasults for
tise yaar endad March 3%, 2021, As on Mareh 31, 2021, Company holds & specific Habiity of Rs 550 lakhs which is debited to interest income to meat ts ebilxation towards

refund of tesest on nterest to elizlbie borrowers as preserlbed by the RBL




In addition to the widesprasd publlc heaith Implications, the COVID-19 pandemic has had an extraordinery Impact on macraeconomlc condilons In Indla and around the
world, Durlap the yeer, people and sconomles around the world, witnessed serlous turhulense coused by the firsk vrave of the pandenle, the conseguent fockdowns, the
arachial easing of resirictions ond the emergence of now varants of the viaws. The fiest Quarler of fitancial yeor 2020:21 vos worst afocted due to pandomic, Howevar, thare
was an ecanomic recovery in Quarter 2ud and Quurter 3rd of Finaclal Year 2020-21 as lockdowns eased cansenuent to reduction In COVID-A9 cases, Aithough gavernment has
started vaccinotion drive, COVIL-19 casas hava signilicantly ncreased in recent mosnths due Lo second wave as compared to earller Jevels In india. Varlous state governmenls
fave sgaln announced stdct measares Include lockdowns to contaln this spraad. As COVID-19 vardnes get administerad 16 more and moro peaple, businesses in sectors

impactad by pandarale nisy pick up. Howevar, tho continuing and evolving natire of the vicus has created vacertolnly regesding sstimsted tme roquired for buslncsses and
iivos to geiback to normal,

The Company cantinees 1o closely monlter the siupilon and in response to {his health crisis has Impleniented protocols and processas Lo axecuta its business contlnuity plang
and help protect [is employees and support ity cllents, The pandemic has dmpacted lending business, fee income, collection effidency ele. znd may rosull In intrease In
custamer defaufts mud copsequently increase i provistons, The Compeny, however, fins not exgertenced any slantitcont disruptions In the past eae year and hes consklered
tha mgract on eaceying value of asscts basod on the exterpal or Intemal Information avaliable up to the date of npproval of financial statements. The futere direct ond Indirect

Impuct of COVID-19 on Campany business, rasults of sperations, nanclal positlan and cash Hows remaing vacertaln, Tha financll statements do nol Inclede any wdjustments
that mlght resvlc fron the outcome of this uneertalnty.

Roserve Bank of Indla (B Issued gultielines relating Lo 'COVID-13 Remratary Package’ dated March 27, 2020 and subsequent puldelines on ENA moratorum dated Apel] 17,
2020 ond sy 23, 2020, The Compatiy lias sdopted the policy for oFering the maratarlum and olfered the same in sctordance with its policy Lo the sllgible customers shirtng
the pegiod from March 01, 2020 to Avgust 31, 2020,

The distlosure as required by KDI crculer de ted Aprll 17, 2020 on Covid-19 regulstory packege - asset classification ond provisienlag for he year ended March 31, 2021 15
givan belowr

Particuiars As at Asnl

March 34, 2021 Ivtarch 81, 2070
Amnunis In Skifoverdile categorlos {hs on 20th Febrwary 2020}, where the mesatorlum/deforment wos extended? 15,745.60 2448804
Amount where asiet glasslficatlon benefits bs extended i B19.26
Proviston Createsl* 3,451.27 2,569,13
Less: Frovisions adjusted during the perind agalust silpy * 1,136,30 -
Restduat provisions* 2,314.97 2,569.13

1 Balance Is roporter as st respactive raporting date,

Reserve Bank of Indla (AT} fsswed guldellnes relating 1o 'COVID- Negulstory Packuge” dated March 27, 2020 and subsequent guldelines on Prudentlal Framewark for
resolullan of stressed ssels Lo eanble the londers $o Implement a resolution plen In respect of elaible corporate exposures withaut change it ownership, aad pursong! |oans,

whila clossifying such exposures as Standard dated August 06, 2020, The Company has adoptad the polley far Resolutlon Framework for COVID-19-related Stress and offered
tho same o its eliglble cuskomers.

There are no customers where resolutlon plan have baendnplemantsd under this framewar as on March 31, 2031,

The abovo resulty were reviewead by the Autflt Committer and approvad and taken on record by the Board of Directors al thelr rospective maetings hald on May 18, 2621,

These standalone financlal results have bean prepared In secordance with the requlrenient of Regulation 52 of the SED! {Listing Obligations and Blsclosurs Requiremants)
Regulations, 2015, a5 modified by Cirevlar No. CIR/CFO/FAC/G2/2016 dated July 5, 2016 raad with CIR/IMO/DFL/69/2015 deted Avgust 16, 2016,

The annual standalone fiancial results havs been sudited by the siototory suditors, The llgures for e sk months ended Maseh 31, 3024 are unawdited and were nos subject
to listed reviaws,

Figires for {he pravious pariodfynar hava basn ragroupad wlierever nocessary to conform o currant parlodfyesr prosentatlon,

ForPzice Waterhowrsa Chartered Accotiidants LLP

For artd on bahall of Board of blvectors
$rm Registrotlon Number: Q12754N/NS0GO16

Kotak Mahlntra Investments Limited

SHARAD 5w Asin. PARITOSH b mstty,
AGARWAL ¢ Datsiamnstsiariizes KASHYAR' it
Sharast rgarwal Paritosh Kashyap
Parlner Direttor
Membership Number: 118622 Place ; Mumbal
Wa have signed these standalene inenclal raaulis for denilifcation pumosea anly. These Rasuits Date ; May 18, 2021

shoukd be read In conjunclion will: our report dated May 18, 2021
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Tadlapendent naditor's roport
o the Wpathers of KotalkMobindea Tuvestmenis Limitud

Repovt on the sudit of e Standplome thanelnl stntementy

Opinion

1. We have andited the accompnying stondalone Snanclal statewents of Kotak Mahindva
Tnvestments Lindted ("the Campany™), which compriss the halance sheatas at Mareh i, 2086,
and the stateraant of Profit dnd Loss (including Other Comprehansive Income}, statewont of
changes in equity and statement of eash fiows for the yany then ended, and notes In (he
skandalone Hiancinl statements, nchiding a summay of stpnificant nceounting polleles and
ather esplanatortinformation,

2. Inouy opinton avd ta the best of o inforoention apd necording te the explanations given to us,
the aforesald standalone fivancial statements glve Yee fiformatlon reguiced By the Companies
Act, 2018 (the Act™) In the menner go vequiiad and glve o true and falr view in confornity with
the accownting pyodiptes generally accapted in Tndly, of the state of affaivs of e Company as
at Mareh 31, pozo, and total comprehensiie income (comprlolng of profit and olher
apmprohengive Sscome}, ehunges hiy egtiily and its cash fows forthe year then ended,

Wneia for opinion

3. We contdugted our auddt in seeaxdance with the Standavds on Auditing (34s) speeified undler
soction 143(20) of the Act, Our reapsngibillties undor thosa Standards ave facther desorihed hn
the Auditor’s Respansitflitics for the Andit of the Standalone funnciud statements seetion of
our vepoit, We ave Independant of the Company In secordanee with the Code of Bttiles lswed
Tay the Institute of Chartared Accovntants nf Endia tagether with the ethien) reguivements that
are rddevant to oo andit of the standalose fumnclal slatements under the provisions of the Act
el the tates therqunder, and we have fulfilled aur ather ethical responstbliities in aceprdance
with thesa reguiveracnts and the Code of Bthies, Wa hellove that the andit evidence wa hiva
ohtained i suffelent and appropeinke to provide 5 hasts for our apinien,

“EainpTingty ot Matter

4 We draw itenthen to Wote 4.2 T2 XTI fo the stendatone finanolal statsments, which explalnsthe
uneertpintles and the managemanl's assessment of the finenclal tmpact, due to the comstry-
vide locle-downs and ofher veatvivtions imposed by the Government of Indla and other fackara
jmpacting the Compauy's peration due te the COVID-19 pandemic, for which a definftive
agsegsvnent of the impact in the aubsaquent perod is highly dapandant wpou eiccwmstances as
they ovalve, Our opinion iz not modified in respect of this matter.

Key anditmpttors

5 Koy anditmattors are those maties that, in ome profassionsl judgment, were of most sigaitiemses
in our andit of the standatone dnanctal stntements of the cuvrent perlod, These watters were
addreased in (he context of onw wndit of the standalone finauclal statements ax a whole, and in
Torming ouy optuion therden, 4nd we do pat yrovids & sepreate opindon on these matteia,

Price Waterhause Chartered Aceountants LLP, Nesco IT Building 111, 8th Floor, Neseo £ Park, Neseo Complex
Glate No. 3 Westorn Express Highway, Govegaon Bast, Mumbai - Joc 083
T+ +01 (22) 61198006, F; +01 (28) 61198799

Roplaterad vifico artet Haad efles: Sucholo Dhavan, tIAVishit Dlgambar Haxg, Now Deiil 10 062

Prico Walsilousa fo PARRS3h! rlfm) convettad ln|n Fxlcv i Chaserad A &P o Limiled Liulily Prrinsiahlp vdin LEP Konly no: ULPIN AAG:E00)
il aifoct fronsJudy 26, 2054, Fastle LRy Clnerait A Ll 118 [CAk reglalralton nuinbyf [z D12704WING000EE {CA realilintion
umbar bafera coavanaion wea 0121’64N}
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INDIPENDENT AUDITORS RREORT

To ths Metbers of Kotak Tavestments lndla Limbted
Repaort on nudit of tho Standalone financal statements
Pugaoof 6

I ggecied Credil Loso (EOLY providion
in respect of Lagng

(veferMote 1.4 C fov accaunting polley tnd Note
£ und & for EOL provision)

As detalled fn Note 5 and 6, the Company hae
lvans and investmenta canied at amorbized
eost mnounting to 6, §46,865.98 Inkhs {goss)
and Re, 50,039.54 lakhs voupoctively as ot
March 31, asa2o,

Tihe Compauy holds EOL provision of Rs,
11,527,453 lokhs and Ra, 310.36 lalths agatnst
sichToans and Inyestmenls respectively.

A dlseussed b note &4 C, BCL provigion hos
beon datermined I aepordauee with Ind AS
14y -~ Binancln} Tosteomants and is sipntticant
to the stmidalone finauclal sttepients,

‘We focused on this aven as deterndning BOL

provistun veguires significant jndpements by

the management. Key areas of judgement

inchnded:

~ Agsamptlons used in the expected credit
loss peeviston suoh as the finenclal
conditlon of the counterpuity, probabllity of
default, aspected  fofwe  cush  {lows,

We carried ant fallowing preceduves in respect to
KL provision:

- held discussions with management anc
abialned  understanding  of  aipnifesut
asgniptions like prohability of defanlt, oss
given defaull and exposuve st default nsed
forwaling assessment of ECL pravision.

- Umdastood from the management and
wvalwated the design and fested opevating
offactivencss of controls n respect of
signifieant asswmptions like probrbitity of
default, loss piven default and exposure ot
detalt Including appropriate approvals and
wathewmatlenl neeurney, which are used
making the assessment of BOL provislos,

~  Involved auditor's expett to assess the
appropelateness of the assumptions and
judgenent wade by mnnagemant used to
enleelate BOL provislon,

= Traeed Key doka iputs vsed to computethe
LCL prowislon on a sampls hagis to nsdess
thetv aceuracy and camploloncss,

= Hnstived mathematicul negucacy of the BOL

expected 109s I chzo of dofaide,

= The identfleatlon of expisnres with a
slgnitleant tnevensa In credit xisk from inttia
vatognition ofloang,

.

proviston.by-paforming rerdudations-on-————— .
amypla busls.

Basad on above audit prosedures perfoimed, we

did not nete any signifleant exceptions to

Expreted Cradlt Loss (BCL) provision in respect

of finnrclal avseks, :

L Appropriateness of hievecaguition of
Tuterest acome following Eifectve
Tukerest Rate Approadh

Refer Nole 5, 6 and 20 of the standalona
Tinnneint statementy,

The Company hos recognized tha interest

Inconts based on affective tntevest vate (B

appranch, The totnl interest income recognized

i current yeny under RIR accounting 15 Re.
97,322.24 lnlhs,

Tar computation of EIR, the Company has

tdentified the cost and sovenue (called s BIR

. compunent) which are diveefly atfifhnted to

e eespective logn aeeonnt Tha Company has

We canded out foilowing procedures in vespesct
hcome recogalttion as per MR approach —

«  Understood from tie management and
fested the destgn  and  oporating
effsotivancss  of ihe key comtrols *
surzavnding the ealenlations of TR and
compntatinn ofinterest incomobased on
o game.

¢ Jlor selected smnples, aggessed the
reagonnbleness of key osquenptions /
inpute veed In asstgsing the eustomers®
behavior whieh fs vaed for catimating

harleyee
s Cl Ao, -
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3
ij S0 orplgnsn
\tk,Munmu\ :_,’L

ol i bt

e T R
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INDEPRRDERT AUDITOR'S REPORT

To the Membays of Kotalt Tnvestimonts Iadln fimited
Tteport on alit of the Standalons financiol stafements
Fogaq ol G

followed twi appronches for treatiug the BIR
comyponent forthe respectiva lonns. In ¢ode of
loans which ave having vevolving foclllty, the
idaitified BIR component ji amotised over
the tenuice of the loan on eteaight lina basls and
in enge of fived pariod 1oan, the EIR covpponent
s wnoriised on the basls of effective intorest
vate ovor the neviod of thelonn,

Icoyinputz used in the comphintion of EIR , In
ense of fhied perfod Joan, s Impacted by the
managament's assomptions In. vespeet of
thndug  of faboee  eash  outflow (.
dishurgemant of Ioans).

Civen the  inhevent subjectivity in the
assnmptions and the natwee and exlant of nudh
procedures involved, we determined thisto be
a oy audif mattar,

fature cash out flows (e dishoveament
ofloms) in case of fved perlod lonn,

o Bor selected  smides,  teated  the
arfthmetical necurnsy of the culeulation
of WR and amortizotion of inbovest
fincome, over the period of ths loan,

Based on avaltable evidenve dnd above
procodures pevforined, wo did not dnd uy
natevlal exceptions io the recognition of intoreat
income following FIR approach,

Dihes informiation

6 ‘The Company's Board of Dlveetors is responsible for the other Information, The other

Information eonimises the information lodnded b the Direckor’s veport, Hut does not adude
the sbandalone fingpeial statements and oty auditor's voport theeeon.

Ouy opinion on the standalone financinl stotements does not tover the othay information and
wa do nut express any form of assurance conelusion thereon,

P counectionwith one avdit of thastandalona financil statements, oy vesponefbllityfs 1o vead
the other information and, in doing so, conslder whether the other Tnfoxmation ie mnaterdnlly
inconsiatent with the strndalone finanlal statements or our knowledge obtained i tho andsy

op: ofherwien appears to.bamateriaily minstated 15, based on-the-worlews hnve pecformed wa—

conduds that thers iy u moteriat misstatement of tle othew hrformation, we ave required to
report that fack,

Wa havenothing b foport i this regned.

Respopgibilitics of management aud these charged with govamanee for the

sumdatone finameial siatements

7, The Cpmpany's Board of Ditestora It responslble forthe matters stated i section 13405 of the

Act withvespert to the preparation of these standalona frunnelsl statementa that give a troe and
faty vlew of the fivanelal position, financtal pevformanco, chanpes in equity and eash fiows of
the Compmiy In accordmice with the accounting principles genevally acenpiedt in India,
including the Acconnting Standavds specliied undor settlon 195 of tha.Ack, 'This vesponsibility
also includes maintangner of nddquate necovnting verords in aceordonee with the provislons of
the Act for safegnarding of the pasete of the Company und for preventing smd detecting frawds
nd ofhier iryugulidties; seloetion aud apyplination of appropriste secoumting palicies; ralking
judgraents and estimates that ate veasonable and proadent; and destga, Inplamentation and
malatenance of adequate internal Tinonelal contrals, that weve opmialing offectively fov
ongiring the aceuracy nud conipletenass of tha seeounting vacords, relevant to the prepavation
and pregentation of the standninne fingueta) statenents tiat give & tente and fiie viow and are
{res from material misstatement, whether due to frand ov exvon,

tmht}

SRR
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INDTPEN DR AUDITOR'S REFOR'T

To it Motnbsis of Rek Investmants Indin Lindted
Repovton audit of the Stendaluna finoneial staleinents

Fajaq ots

8, Tm praparing the stndalone fianclal stelements, management s responsible for asseasing the

Company's nhility to condinva 18 a galng concen, diselosing, a8 applicaiile, matters valated to
_guhng concetn and wing the sofug concern basks of accaming Mllent manseemmt. i,

infends to ]fqulﬂnlu the Comprny o to ceaan epevntiong, or hins uo renlistic alteraativa but to

do sa. Thase Boasd of Divectora ave also reapensible for oversecing tha Crnpany’s financial
taporting process,

Anditor's vesponsibilities for the wadit of the standelone Sameial sbatenerka

9 Onv objectives ave o sblaln reasonalite aysuvance sbout whethar the standatone financlal
statornonts as 0 whold are fiee from matorint misstaternent, whother due to fvand or ovicy, and o
Jsaue an auditar's raport that indudes ene apinion, Reasonable nsstrance is o high level of
aszwrance, hut ke not & guarantee that an audit condneted in aceordance with SAs will ways
iletoct 4 materla] misstiteiment when it exists, Misstatements ean mise from fraud or evvor and
ure congidered waterial 1, individually or in thy ngecegate, they could rensonalily be axpocted to

ufluenge the ecororate declslons of vsers taken on ths basis of these standalone Branciak
statemants, ’

10 As part of an audit ir aceordance with 344, we exercipe professimul judgmont and matntain
yrofeasionnl scapticlsm thranghontthe sudit. We dlsas

o

Tdentify and nssess the rigks of matarlal misstatement of the standalone fnancisl
skatomenty, whether due to fravd or exvox, deslgn and parfora audit procedures tapongive
to those xisks, and obtafn audlt evidence that b anffictent and approprioteto provids u busis
for aur opinton. The visk of not detecting a utntertal misstatoment resulting from feandie
highatthaw for vns resulting fram otvol, as frand may involva eallusion, forgory, intentional
omiosions, misvepresentations, o the ovevelde of internal control,

Oblatin qu underatanding of tatamal conteol velevaut to the udit in order ko design audit

praceduroy that-mrg-appropriateinthe-clrcumstanues-Brier Section 143(3) ((y-af the-sAck;
vee dve dfao xesponsilile for expreseing owe optedon an whether the company hos sdequate
intoendl financlel conttols with referance to standalono finanelal staferionts in ylace and
the operating offectivensss of auch conteals,

Ivelaate the approptiateness of accounting policies wsed and the reasonsbleness of
aceounting tatimates and rolated discloswres made by managemant.

Conclade on the appropristoncss of munragernent's use of the going concera huels of
aceoitnting and, based on the audit avidence abtained, whathar a rmatevisl unvartataty
exlsle velnted to events or conditfony that may cast gipnificant doulst on the Company’s
ubitity to continue as o going cancern, I0wo condade that a materlsl uncertatnty exists, we
are voquired to duaw atteution In our auditar's report to the ralated dhedlosures in Phe
standnlonts finencll statements or, if such disclosures ove inadeguate, to modify owr
opinion. Qur eonclusions ma hased on the audit evidenee ohiained up to the date of our

anditor's vapost. Howaver, fulnea evants or conditions may cauge the Compuny i cease to
vontinie nd o going concer,

5
ERN 0 1aypatuont
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INDRPENDINT AUDITOR'S REFORT

To e Membors of Kotalt Investinents Indla iinited
Report on sudit of the fitandalone flamieial siatoments
Pagapuft

o Tvalnate the overall presentabion, strnchure and content of the standalone financkl
stotaments, including the disdlosives, and whethey the standatone fngnclal statements
vapresent the underlylng fvanssetions and events fn o memner that schdoves fuiy

pregentation,

* 4 Weconvorhittiite Withi thovs thirgetl WITE BveiiiTos raiialig, nivibng otier viakées, e
planned seope aud tning of the nudit and signlfleant nadit findings, induding any sigalfieant

deficiencies in fnternal cantrol that we idsntify duving onr audit.

1z

and wheve applicable, velated safagunrds.

19. Frow the mattors eommuniented vith those charged with governance, wa detsrmine those matters
that were of mogt slgaificnues in the audit of the standatons fuaneiud sthtemeants of Bre envyabt
paviud and ava therefora the oy andiL Rratters, We dlosoiibe thesa matters In our auditor's vapart
nilass Jaty avvegulation preclades public dlselosare about the nrotter or when, in extremely rave
cheentastancos, we doterming that s mnttar should not be communieated tn owr repmt hecausy
the ndvevse tonseguencea of doing 5o would reasonably be eipoeted to oubwelgh the publle

interest henefits of sueh comnunieation.

Repovt on ather legel and rogulatery vequivements

14. Ag requiced by the Compinies (Auditor's Report) Ordov, 20616 ('the Order™), fsstied by the Cantral
Government ofTndia Intorma of sub-section (ir} of dection 143 of the Act, wo give bn the Amnesre
B a stutement oy the mattors apecitied In pavagvaphe 3 and 4 of the Ordey, fo the extent appHerbla.

15, As veqpived Ly Saetion 143(3) of the Act, wa veport thoh

(0 We ave sought and ohlained all the Information and explavations wideh ko the best of aur

Tnowledge mekbalfefwerenecessary for thepurpnsesofoweawdits

We dlso provide thoss chivged with governance with n statoment thnt we have compiied with
vefevant oflitenl regulvemants rogerding Independence, and to communicste with them ol
velotiovships and othes matters that wmay rensonably be thought to ear an our independency,

{b) Tu owe ayiaion, propeebaoks of account g4 vadudred by Taw Rave heen ke
£o for ar it appeacs from ony examination of these haoks;

(=) The Balinee Sheet, the Statement of Pofit und Luss (ticluding other comprohisnsive income),
the Statement of Changes i Equity and Cosh Mow Statemant dealt with hy this Repoit ace

In agreoment with the baoks of acrount;

(43 In our apinten, the aforesaid standalone financlal statements coymply with the Aceostating

Standards specitlod wnder Saction 133 of the del;

(c) On the basls of the vadttan vepresentations veeatved from the divectura ag on TMaveh g1, 220
taken on revovf Ty the Boaed of Divsetors, none of tha diveators v disqualiited as on Maich
31, 5020 from being eppointed o8 A divector I termis of Settlon 164 (2) of the Ach

(f) With respect to the adeguaey of the internel financia) eotdrols with voforence to standalons
fAnanelal statements of the Compeny and the operabing effectiveness of such controls, vofor

to our asparate Report n “"Annexite A

ptby the Company



Price Waterhouse Chartered Accountants LILP

INDEPENDENT AUDFTOR'S REPORT

Totha Membera of Xolak Juvestments Indis Linited
Reporton audit of the Standatone Maneial statements
Fagn G ol 6
) With respect to-the othev matters to he included tn the Auditor's Repott by accordanes vith

Rule 11 of the Compuites (Audlt and Auditors) Rules, 2014, I onr opinion mud to tha best
of gur nformation and sccording ko the explanattons ivan tous:

. | The Compoany does siot hiave ay.pending Bigations ag at March g1, 2020, which .

wonld tupaey i financial poaitton, tofer fo note 32 of the standalone financial
stabonents;

il: Provigion hes heen made inthe standatone finnnelal sintoments, as veduived by the
applicable Jawy and accounthng pitneiples generally nccoptod tn India, for matevin
Toreseunbie losses, on Tong-tovmy contracts, including derivative contracts — Refer
Wotes 5, 6 and 12 to the standilone financinl statements;

fif, There weve o awounts which were voguived to be travsfevred to the Investar

Rdaeation andl Protéetion Tund by the Cornpany dwing the yaar endod March g1,
2020;

. 'Fhe vepurling on disclosures relating to Specified Burl Notes Is not appliesble to Lhe
Caompany foy the year eaded March 33, 2020,

16. ThaCompany has pald/ provided formanngerlal rommneration in accordance with theveguisite
approvals nandated by ta provislons of Seetion 197 read with Schedula V to the Ad.

Tor Price Waterhouse Chavtared Accountants LLY
TFhm Reglatrntion Momher 0127540/ N5o0016
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Pavtner
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Price Waterhouse Chartered Accomntants LLE
Anuneawe A to Independent Auditors’ Reporl

Tefervad fo in paragraph 15 of the Tndependent Auditors’ Report of even date to the members of Kotak
Muhindva Investiments tintited o thie standalone financini statements for the year ended Mavch 31, 2020

Pagoiofl2

Report on the Internsl Rinanefsl Conteale with veforence to etondnlons fnaacidl siptoments
under Clause (i) of Subsgection 3 of Sectton 143 of the Act

2. We Daye audited the Interpal finanela) vontygls with gefhrenee to standnlona Annscin) statements of Kotak
Whintden Tvestmentd Lttt (“the Company”) as of Maveh 31, 2020 In conjunction with cur medit of tha
standalone finnnetal statoments of the Company forthe year ended on that date.

Management’s Responsibility for fubomat fnaneln) Controls

2, The Company’s management s responsihle fov establishing and maintainiog tnternal inmelal eontroly haged
on the dnternal control over Anancil xaporiing eritetia established by the Company tonsidering the egsentlal
components of inkernal contrel statad b the Guidnnes Mokw on Audil of Taternal Binaneial Controls Ovey
Tinnuclal Reporthog isseed by the stitote of Chintored Accowntants of Indin (ICAT), ‘These resyonsibilliles
{nclude the dasign, implementation and matntengnes of aduguate Internal fnanclal eonteols thek wove
operating affactively for aneuring e otderly and elficlent conduct of e Business, mcluding adlictenen 1o
powmpnny’a potlsies, the safegunvding of its assols, the pravantion and dwtection of frauds and exvors, the

seculacy and vomplotoness of the accountiug vecords, and the Bmely prepavation of reliable fnavnclal
nformation, as required under the Act.

Auditory’ Responsilbilily

9. Our reaponsibility is to express an opinion on the Compony's Snternal financial contrals with referonce to
standalone fAnnncial statenants haded on omy andit, Wa conducted ovr andit i accordavee with the
Cuidance Note on Audit of Tuternal Tioanchil Controls Over Hinancial Reporting (the *GuidanesMain®) aud
the Skndards on Anditing deemed to b pradedbed nnder section 143(10) of the Actto the extent applicalle
to an ondit of internat financial conteols, hoth applicable to an nudit of internal Avanclit controls mnd both
fgyid by 1CAX. Those Standards and the Guidance Mote reguive that we comply with ethienl vequiveronts
mndt pla and perform the dudit to obtain seasonsble pssovance abook whether adequate fnternal financial
controle with veferenco to siandalone financlnl atatements was estoblished and madntalned and if sagh
contrale operated effectivaly in all matevial vespects.

H

Quv apdit fryolves pexfooming peagedures to gbtain audlt avidence. st the ndedoney.of the intevnal
finandiak confrols system wltl reference to standatone finaucial statements pnd thelr operating offectiveness.

Our audit of intevnal finauciol conteols with veference to standatons financlal statements included ohtalning

m understanding of Interngl financhal contrala wikh referencs to standatone financil statemonts, nssessiug

the ¥isk that a motertal wealiness exlsts, and testing and pvaluaHugthe design and opevating effectveness of

tuternal confrol basnd on the sssessed dek. The proeeduves zelected depend on the anditovs judgement,

nchding the assesyhagiit of the risks of matorlal wisstatemant of the standnlone financial statements,

whether dug to frimd o eiror.

5. We halieva that the audit evidence we have obtninad is snfficient and ngprapriate to provide a basis for our

audit opi;ﬂon on the Company'’s internnt financal controls systom with reforence to standalons Bnanclad
skatements,




Price Waterhouse Chartered Accountants LLP

Annexnra A to Independent Anditors’ Repar

Raferred to tn paragenph 1606 of the Indepordont Audltors® Report of even date to the membes of Rotak
Mahindva Investments Limited on tlee stondatune fnanelal statemenis for the year ended March 31, 2020

Pagezof 2

Meaning of hivesnal Fiamvsdal Controly with veforertes +o standalnve finanelal statements

6. A compuny'e hiternt financinl contrdls with vefarence to stondalone financaé slstements & n process
deslgned o provide soasonable aoawance vagarding tha rollahility of fnaulal knerting and the prepuration
“of shnii Qalche Mianciol stotements {ov external pukposes in nccordance with genevally necepted neconnting
principles. A compony's internal Bnanclal controls with veferante to standulona finmnedal stotements
inchides those poi%cics and proveduses fhat (1) pertain to the waintesance of vecords that, i toasouable
detall, peeurataly and-falidy veflect the trnsnetions and dispositions of the assets ofthe company; (2 provide
reasonable assurance that transaclions are vetouded as nevsssiyy to pevmit prepatation of stondalone
financial atntements in accordnnee with gonorally ueeeptod accountting principles, and that recolpts and
expenditures of The company i being made only In accordance with sulbotlsstions of menogentont s

. divectory of the corapany; and (3) provide reasonable Assumes regauding prevention o tmely detection of

unenthorised acqulaiton, use, or disposition of il covpany’s assets that conld have 4 materlal effoet on the
standalone financlal statemonts,

Tuherent Tindtatione of Inteimal Finanelnl Conirols with refeverios w atandnlone Snimein
atntements

7. Bocanse of the nhovent tholtations of internat fnancinl controls with referonce to standalons financal
stalemants, inclnding tiie possibility of colfusion or trprope management, sverelfe of contvels, mateual
misstatements duc to creor or frand may accoe aud not be detected, Alsp, projertions of any evalustion of
{he internal flusncial contyola with vafevence to standalone financial statements to futore peitods ava anlgject
to the visk that the Intevnid finanelal control conteels withreferencn to standelone nantidl stotements may
bacome Inadequate bevase of ehanges In conditions, or that the degres of compllanee with the policies or

procedives may deterlorate.
Opfnion

8, o ovr upisidon, the Company bas, in oll material respects, an adequate internal o ciod controls spabom with
referaics to standafons fAngncial siatemonts ond such internnl fnanciel conlols with veforence to

ﬂtandaluxwﬁnanuialwstatemc-.ntwave—eperatixagreﬂ’ecﬂve.ly-as—abmawh-si,—'.zozo;—bnsmi—mrﬂm*iniomml———"- ---------
control aver finnnelal reparting criterta estabistied hy thy Company eonsldering the easontial components
of Internal contral stated I the Guidatce Note ow Audit of Tutevnal Vinancial Contrals Gver Tineneinl

Reporting iamed by the Institute of Chirtarad Accovntants of Tndla, Alag refer patagyaph 4 ofthe madn andit
rapost,

For Price Waterhonse Charteved Accomstants LU
Viin, ch:'stmtiu:/bﬁu/ﬂam s 4N/ L0006

g

Shavad Vasant

Paviner

Moemborghip Nunber: 101i1g
UDIN: 203019 AAAACTF60Y

Munbai
June 25, 2020




Vi Y, Accordlitgbo the Information and.explanativngplven fo ns.and the vecords-of the Cony

Price Waterhouwse Chartered Accountants LLP

Amgrere B Lo Indcpleudunt Auditons Tteprort

Refexved toin pavagraph 14 of the Independent Anditors’ Ruport of even dutato the mewhers of Hotak
Mahindva hivestments Liwited on the standaione finnnelal stateiments as of nnd for the yenr ended Maveh g1,
2080

Pagedola

i () The Company is matninining proper vecords showing full particulars, mclndjng quintitngive dotalls
and gftuation of fixed assets,

1

(b

L=

The fixed nasets of the Cotopany hinvs hoon phpsienlly vevified by e Management duving the yearand
no materiat discrepancies have Bagn nutleed on snel verification, In owr vpinton, e fequency of
verification iz rensonable.

{c) 'The title doods of juunovable propesties, as disctosed in Note 8 on fixed assels to the finguelal
statenzents, are held in the navae of the Compnny,

4, "the Campnny I8 fn the husiness of tendeving sevvices, and consaguently, does not hold any fnventoxy,
Thesefors, tha pravisions af Cimse 3(1Y) of the spid Ocder axe not applicableto the Compriy.

Hi. Tho Cooipuny hig not granted sy losns, seenved or wseetred, to companies, frms, Linvited Liability
Partnerships or ofher pmitles vovared in the register malntained under Sectlon 189 of the Ack.

Phevefarn, the yrovisions of Clavga 3 (i1}, (1 {a), GlkY and {)(c) of the said Ordararanot applicable
tothe Comyany.

i ‘The Comnpany is a Nnnmmﬂdn‘g,‘ Pinance Company regigkered with the Resorve Banlk of India and
engaged in the bnsiness of providing loans. Aceovdingly, the provistana of Spetfon 185 1s ot applicable
to the Compeny. Henes, vepiiting vnder Clavse s(i\% ofthe gnid Order, to the extent of reporking on
Settlon 185 of the Act, 1a nat appiicable to e Company.

o o opinjon and accarding to the Informetion mnd cplanations given to vs, the Company has
eomylled with the provisions of Sectinn 186 of the Act in véspert of tha loans erinvestments
made, or guarantens or security provided byt to tia sxtent appileable,

¥ ‘fhe Compniy hosnot necapted any depositeTeom the pubitic withinthe meaning of Sectlons
and 76 of tha Ask and the Rutes raned theye vnder to the extent notifed, s T8

v, The Cantral Govesnmentof Indin hag not specified the mainteance of cast yacords ander sub-gaction
(1) of Bettion 148 of the Act for my of the proditeta of the Gumypany,

o d gmty-e:-lmninud ---------------------- —
by us, uene opinian, the Company Is veguin in depositing the undisputed statwiory dues, including

provident fund, employees’ sinte lnsuranes, incomotnx, good and sarvice tax, cess, 063 othesmaterial
stofutory dues, ng applicable, with the approprinic nuthorites, Also Tafer note 32 to the financlal
statexnenty regarding monegennt's gssessment on cortain matiats mlating b ynevidont fud.

) According to the infovmattor and explanations given tn we and the vecovds of the Company sxamined

iy ws, the paitlentavs of dues of income Lax ns &t March 31, 2020 which bave not been deposited on
aecount of a dispute, nee as follows;

Name of Watirs of diues | Amount Toriodto which TForim where e

the statuip (s, 0 | the aoowatralated | dupoie s pending
Taltha)

TneoweTax | Binal Assessment a2 1 Apvil 4, 2018 ko Macelh { Commissloner of

Act, 1061 ordex a1, a0 Tneome 'Fax (Apprals)

i, Aceordlng to the records of the Company éxamined by us and the infisrniation and explanation gven
te g, the Cotmpmyy hus not defawlted in repsyment of loans ox hosrowlnys to any Guanclal ngtitution
orbank or Government ar dues to dehuenbars holdors aa at the Dalenee sheet date.

Borspmsn®

aaal

Mumbal | 2o
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Jaennve B o lndopendont Avditors’ Repoxt
Referred toin pomgraph 34 of the Independent Auditors' Repoit of evon dnto tothe mombers of Kotalt

Mahindyn Tnvestments Timited on the staudilone nancid stitements as of and fov the year ended March 31,
2020

Page2ofz

i, The Company has ot telsed any manays by way of inlin) public offer, faxther public offer (ndnding

debt Instrwnents) nad terms loons, Acrordingly, the provislona of Cleuse g} of the Ovder ms ot
applicablefo the Company.

X uring the eowrse of ow' examination of the books and veverds of the Company, cartled out in
aceordance with the genesally nceapied ndlting pretlees inIndin, md-necording to the infoumation
and explonations given to us, we have nelther eame Acvoss any instance of makeyind fraud by the
Company or pn the Campany by tte officets or employees, notleed or reported during the yaar, nov
have we been Infornwed of any such ense by the Manogetnng.

X, The Company has paid / provided for manogedol cemuneration in aeeordauce with Hhe requisite
approvals mandated by the provistons of Section 107 read with Sehednle Vo the Adt,

A, A5 the Company is vot a Nidhi Company and Hhe Midid Rules, 2014 ave nob appllealis to it the

provisions of Clavse 34D of fhie Drder ave not applicalle fo the Company.

sk ‘The Company has enteved into fransactions with related prvties In compl ancewith the provisions of
Section vpy ond 18 of the Act, The detoils of volnted party ieansaotions have been disciosed in the
finandial statements as raquived under Accownting Blandard (AS) 18, Related Party Disclosures
spucified wnder Section 183 aftha Act, read with Rulo7 eftha Companles (Accounts) Rules, 2014,

iy, The Cempanyhas not made miy praferoatial allobment ar private placoment of shaves avffly oy pritly
convettiple dahantuvas duving the yeae under veview, Acoodlngly, the provielans of Olause §(xiv) of
the Order are not applicable ta the Company.

“Tho Company hias nol enteved into any non-cash transnetions with its divcctors or prrsons conneeted
with him, Accordingly, the provisions of Clauyn g (o) of the Ordar ara nok apphicable to the Compnny,

%yl “The ComponyIs required 1, and his heen reglsteved nade Yection 46-TA of the Resava Bunk of Indin
Act, 1954 ag a Non Banking financlal instibution,

For Price Witothouge Chartozed Agcowntants LLP

S — '*“m““‘REElBh'ﬂﬁUﬂNUmbﬂN'OiZTGQNINEDUUtﬁ' T e

ot
‘%‘r

dhavad Vagont
Paduer
Memborship Number: 10114y

UDIN! 2o101119AAMAGUZG07

Mt
Jane 25, 2020




HOTAS MAHERDRA INVESIMENTS LIMITED
STAHDALDHE DALAMCE SHEET A5 AT HIARGIN B14E, 2620

$hnnd Vasunt

Partner

Mambessip ot 101819

Dite st Placeslune 24, 2020, Mumbel

finte ¢nd Macat e 24, 2020, Munibag
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ASSEFS
Flnencol ossots
Cash sad c3ihy equivaleats 2 1,55,000.54 27.,018,50
pank Delanca othsr Uian cash nnd cosh equbvaionts 3 145007 2218005
tiarelyablos
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Eawnstment ) 83,185.13 3,00,5%18.93
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KOTAIC MAHINDRA IHVESTMENTS LIMITED
STANDALOHE SYATEMRIY OF PIVIFIT AND LOSS FOR YHE YEAR BNOED MARCH 3138, 2020
timount i lphhs) -
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e e
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KOTAK MANINPRA INVESTMENTS LIMSTER

SYANDALONE STATENMENT OF CHANGES IN BQULTY FOR THE PERIOD ENDED MARCH 340, 2020
A Bguily shara cepltal
o {Amounk lg Lokhs)
R RO Al A Eniy
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Annexure F

Kotak Mabindra Investments

ASSET LIABILITY MANAGEMENT (ALW) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIRAMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.

CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015
Details of overall lending by our Company as of March 31, 2022

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our
Company as on March 31, 2022 is as follows:

(T in lakhs)
S. No. | Type of Loans Amount
1. Secured 559,288.95
2. Unsecured 118,046.49
Less: Impairment Loss Allowance 10,488.78
Total 666,846.66

B. Sectoral Exposure as on March 31, 2022

8. No. | Segment-wise break-up of AUM Percentage of AUM
(%)

1. Capital market funding - Retail 1.24%

2. Capital market funding - Wholesale 0.34%

3. Corporate Structured Product 41.36%

4, LAS - Promoter Funding 1.14%

5, Real estate {including builder loans) 55.93%

Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2022:

S. No. | Ticket size (in X) Percentage of AUM
1. Upto Rs. 2 lakh 0.21%
2. Rs. 1-5 crore 0.22%
3. Rs. 5-25 crore 5.75%
4. Rs. 25-100 crore 53.62%
5. >Rs. 100 crore 40.20%

*Ticket size af time of origination
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Kotak Mahindra Investments

D. Denomination of loans outstanding by L.TV* as on March 31, 2022

S.No. | LTV Percentage of
AUM

1. 30-50% 1.42%

2. 50-60% 32.54%

3. 60-70% 34.55%

4. 70-80% 8.16%

5. 80-90% 16.10%

B. >90% 7.22%

*LTV at the time of origination of the loan

E. Geographical classification of borrowers as on March 31, 2022:

S. No. | Top 5 Sfates f UT Percentage of AUM
1. MAHARASHTRA 41.84%
2, DELH! 15.14%
3. TAMILNADU 12.28%
4. KARNATAKA 8.32%
5, WEST BENGAL 6.30%
Total 83.89%

F. {a) Deftails of top 20 borrowers with respect to concentration of advances as on
March 31, 2022:

(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 290,440.50
Percentage of advances to twenty largest borrowers to Total (Gross) 40%
Advances to our Company

(b} Details of top 20 borrowers with respect to concentration of exposure as on
March 31, 2022:

(¥ in lakhs)
Particulars Amount
Total advances to twenty iargest borrowers 320,503.77
Percentage of advances to twenty largest borrowers to total advances to 35%
our Company
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Kotak Mahindra Investiments

F. Details of loans overdue and classified as non-performing in accordance with
RB/'s guidelines as on March 31, 2022:

Movement of Gross NPAs

(¥ in lakhs)

8. Particulars Amount
No.
1. Opening balance 7,755.11
2, Additions during the year 3,657.32
3. Reductions during the year (2,441.38)

Closing balance 8,871.05

Movement of provisions for NPAs {excluding provisions on standard assets)
: (Tin lakhs)

S. No. | Particulars Amount
1. Opening balance as at 1** April, 2021 3,369.79
2. Provisions made during the pericd 2,299.60
3. Write-off/ Write back of excess provisions (1,822.31)

Closing balance as at 31 Mar 2022 3,847.07

G. Segment-wise gross NPA as on March 31, 2022*:

§. No. | Segment-wise gross NPA Gross NPA (%)

1. Capital Market funding-Retail 16.99%
2 Corporate structured product -
3. Real estate {Including builder loans) 1.53%
4. Capital Market funding-Wholesale R
5. LAS-Promoter funding 21.49%

*Represent Gross NPA to Gross advances in the respective sector
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Kotak Mahindra Investments

2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities {As
of March 31, 2022}:

(% in fakhs)

Upto >1 >2 >3 >§ >1 >3 >5 Total

30431 month months | month months years — years — years

days -2 -3 5—6 -1 year 3 years 5 years

month months | month
s ]
Deposit NIL NIL NiL NIL NIL NiL NIL NIL NIL
Advances
14,827.70 | 10,252.29 | 25,291.66 | 46,117.80 188,0895.11 314,852.83 57,255,24 | 20,642.81 | 677,335.43

Investments

205,184.94 | 2,751.73 3,598.61 2,252.90 5,230.28 2{,358.68 12,766.67 | 7,627.56 259,771.55
Borrowings

70,539.52 | 61,741.55 [ 51,256.43 57,611.33 | 183,072.17 272,396.51 5,000.00 | 14,986.64 | 716,604.14
Foreign NIL NIL NiL NIl NIL NiL NIL il NiL
Currency
assets
Foreign NIL NIL NIL NIL NIL NiL NIL NIL NIL
Currency
tiabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy ouflines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk In various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capital adequacy with a view fo align the same to the risk strategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authorities including credit
committees, due to the nature and complexities of facilities offered. The Company follows stringent
monitoring mechanism for the disbursed facilities which results in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage; operational and financial
performance track record; client cash flows; valuation of collateral (real estate - considering status of project
approvals, market benchmarking and current going rates; corporates — considering capital market trend /
cash flows / peer comparison as applicable). The exposures are subjected fo regular monitoring of (real
estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting
timits on the amount of risk it is willing to accept for individual counterparties and for Group of Counterparties
and by monitoring exposures in relation to such limits. There are periodic independent reviews and
monitoring of operating controls as defined in the company's operating manual.

atak Mabindra byvastmenis Lid,

G GOARGOMBE I 0SPLEOAZABE T 49 027 62185370
Jeek Foor 128K, Plat $-12 POy 22 2215400
G Block, Bandra Ko Complay wayw kotalcom
Hardea {East), Mumbal - 400 051

fegistered Office:

2TBKC, €24, 6 Hlork

Bandra Kurla Complex
Bandra (£), Mumbal - 400 051
Snedia,



Kotak Mahindra Investments

The Company’s risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence fo limits. Risk
management policies and systems are reviewed regutarly to reflect changes in market conditions and the
Company's activities, The Company, through its training and management standards and procedures, aims
to maintain a disciplined and constructive control environment in which all employees understand their
roles and ohligations.

The audit committee oversees how the management monitors compliance with the Company’s risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by internal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in connection with the risk management of the company, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the board, senior
management, promoters, others, etc.: Nil
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