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Kotak Mahindra Investments Limited

Annexure |

Disclosures to be provided along with the application as per chapter XV11 — Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBV/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer;

(D
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051
Mumbai 3rd Floor 12BKC ,C ~12 G Block Bandra Kurla Complex
Address ,Bandra Bast, Mumbai -400051.
CIN U65900MH 1988PLC0O4 7986
PAN AAACHI075K

Line of Business: Kotak Mahindra [nvestments Limited is a Systematically Important Non- Banking
Finance Company (NBFC). The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing porifolio of lending against securities,
such other activities as holding long term strategic invesiments, etc.

(i) Chief Executive (Managing Director / President/ CEO / CFO)

CEO Mr. Amit Bagri
CFO Mu. Jay Joshi

{iil) Group affiliation { if any): Kotak Mahindra Group
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1.2 Details of the Directors:

Name Designatio DIN Date of Address Director of | Dectails of other directorship
n Birth _ the
Company
since
Mr. Chairman 00007467 15/3/195%9 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorabjee Tata Marg, - Kotak  Mahindra
Nariman Point, Asset Management
Mumbai— 400 021, Company Limited

- Kotak Mahindra

Capital Company
Limited

- Kotak Mahindra Life
Insurance Company
Limited (earlicr known as
Kotak Mahindra Old
Mutual Life Insurance
Limited)

- Kotak Mahindra

Prime Limited

- The Mahindra United
World College of India —
Governing member (section
25 company)

- Indian Council for
research on International
Economic Relations-
Member Board of
Governors

- The Anglo Scottish
M. Director 09663183 (17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastracture Debt
Phani Society, Sanc Fund Lid {Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr, Amit Managing 09659093 : 20/12/1973| 904, B Wing, Dheeraj |01/07/2022
Bagri Director SerenityTowers, 2
Hansaband Lane,
Santacruz Wesl,
Mumbai-400054
Mr. Non- 07656300 05/10/196 | Vervian, A/2202, 09/12/201 |Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director S V Read [Kotak Forex Brokerage
Near Patkar Limited)
College,
Goregaon

{West) Mumbai
— 400062
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Mr,
Chandrashekh
ar Sathe

Independen t
Director

00017605

01/09/195
0

C-10, Dattaguru co-op
Housing Society,
Deonar Village Road,
Deonar, Mumbai- 400
088

30/3/2015
Reappointe d
on 30% March,
2020

- Kotak

Mahindra

Prime Limited

- Kotak

Mahindra

Trustee

Company

Limited

- Kotak Mahindra

Trusteeship Services

Limited

- Infinitum

Productions Private

Limited

- BSS Microfinance
Limited

Mrs. Padmint
Khare Kaicker

Independen
t Director

00296388

15/04/196
5

107 Cumbala
Crest, 42, Peddar
Road, Mumbai-
400026

17/08/201
5
Reappoint
ed on
1'7th
August
2020.

- Tata Cleantech
Limited

- Rallis India Limited
- B. K. Khare & Co.

Accountants(Managing

Partner)

- Mé&M ESOP Trust -
- Kaghinath Charitable
Trustec

- Adyatmik Pratishtan —
Trustee

- Tata Chemicals
-Mumbai Mobile

-Tata Trustee Company

- I B Chemicals and
Pharmacecuticals

October
11, 1961

 Invesco Asset
Management (India)
Private Limited

02412035 18/10/2022

appointed

ir. Paresh
Shreesh Parasnis

Independent
Director

14, Chaitra Heritage, Plot
no 550, 11th Road,
Chembur East, Mumbai
400071

- GMMPfaudler
Limited

- Kotak Mahindra
Bank Limited

- Blue Dart Express
Limited

- Kotak Mahindra Lifc
Insurance Company
Limited

- Fine Organic
Industries Limited

Mr. Prakash 00196106

Krishnaji Apte

13/02/2023
appointed

803, Blossom Boulevard,
Koegaon Park, Pune -
411001

Independent
Director

May 06,
1954
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1.3. Details of change in directors in last three financial years including any change in the current year:

(DIN: 02630873}

Name, designation and BDate of appointment/ Remarks (viz.reasons for change ect)
DIN resignation
Arvind Kathpalia 1" April 2022 Resigned asadirector

Rajiv Gurnani 4™ April 2022 Appointed as Director

(DIN: 09560091)

Rajiv Gurnani 30t June 2022 Resigned asadirector
(DIN: 09560091)

KVS Manian 30™ June 2022 Resigned asa director

Amit Bagri Bt July 2022 Appointed as Director

Phani Shankar

5t July 2022

Appointed as Director

Amit Bagri

8 August 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18" October 2022

Appointed as Independent Director

Prakash Krishnaji Apte

13t February 2023

Appointed as Independent Director
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1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Limited { along with
KMBIL. nominees)

Sr.No Name and category Total no. of No of shares in Total
of sharecholder equity dematform shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100

1.5, Details of the statutory auditor:

Name and address

MNaime and address,

Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001,

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in

the cumrent year:

Name, address

Date of
appointment/
resignation

Date of
cessation (in
case of
resignation)

Remarks (viz.
reasons for change
etc)

Price Waterhouse Chartered Accountant
LLP{From FY 2017-18 onwards)

252 \fear Savarkar Marg, Opp. Shivaji Park,
Dadar, Mumbai

31t March 2021

Retired at the
conclusion of the 33
AGM of KMIL held on
280 July 2021,
(Reason - Rotation of
Auditors)

Kalyaniwala & Mistry LLP Chartered
Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001,

28" July 2021,

Appointed for a
period of three
years from the
conclusion of the
33™ AGM held on
28% July 2021 till
the conclusion of
36 AGM
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Holding of debt securities
Sr No Name of the helder Category | Sum of Ameunt \];:ICL fe dcabsl 15;?:22:%?@{;%31%
of the issuer
i | Wipro Limited Corporate 11,00,00,00,000 23.09%
2 | Azim Premijl Trust Corporate 5,50,00,00,000 11.54%
3 | HDFC Bank itd Bank 1.00,00,06000 | o . 1 840%
4 | IIFl Wealth Management Ltd Corporate 3282000000 | valugof | 6-89%
5 | [IFL WEALTH PRIME LIMITED Corporale 289,000,000 E]isl gncl boT
6 | Kotak Mzhindra Bank Ltd Bank 2,50,00,00,000 | 1lacas 3.25%
7 | SERUM INSTITUTE LIFE SCIENCES PVT. LTD. | Corporate | 200:00:00.000 | B0 | 420%
8 | Kotak Securities Ltd Corporate §,30,00.00,00¢ | Franche 3.78%
9 | VALUEDRIVE TECHNOLOGIES PRIVATE LIMITED | Corporate | 00000 3.15%
10 | Avendus Finance Private Limited Corporate 1,12.70,00,000 237%

1.8. List of top 10 CP holder as on 28th Februray 2023.

CP holding percentage as a
SrNo Name of CP holder Category of CP holder | Face Value of CP holding percentage of total CP
outstanding of the issuer
1 IDFC Mutual Fund Mutual Fund 18.84%
2 ICICI Prudential Life Insurance Co. Ltd. Insuarance Company 14.13%
3 Max Life insurance Company Lid Insuarance Company [2.56%
4 Bharti Airtel Ltd Corporate 9.42%
3 TATA Mutual Fund Mutual Fund 500000 6.28%
6 | AUSMALL FINANCE BANK Bank 6.28%
7 SBI DHFI Ltd Corporate 4.71%
8 HSBC Asset Management (India) Pvt. Ltd. | mutual Fuad 4.71%
9 | Mahindra & Mahindra Limited Corporate 4.71%
16 | Dakshin Bihar Gramin Bank Bank 3.14%

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, cxternal commercial borrowings and other financial indebtedness
including corporate guarantee issucd in the past 5 financial years including in the carrent financial year:

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instcad of July 28, 2017 due to an operational error

2.2, Ongoing and/or outstanding materiai litigation and regulatory strictures, if any.

There are no material litigation/s as on date, However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the

Company.

2.3, Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuct/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to

invest in the CP.
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None
3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on December 31, 2022.
b. Unsecured Non-Convertible Debentures as on December 31,2022,
¢. CP as on December 31,2022,

Refer Borrowing Annexure A attached.

3.2. Delails of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Principal
y Amt Repayme
Lender's name Type of facility sanction |- |t . Credit Assel
(As on outstandi Security ) lassifi
ed (INR date/Sch t classific
31.12.2022) ng ( INR ratng .
InCrs) edule ation
In Crs)
18th August Refer N CRISIL
D023 efer Nole
Standard
State Bank of 171,50 I below | AAA/Stable
. CC/WCDL/TL 400
India
22ﬂd
500 380 September
2025
HDFC Bank F1° July Refer Not CRISIL
o CC/WCDL/TL 200 150 {023 eler note :
Limited 1 below | AAA/Stable Standard
500 475
27th
November
2025
Kotak CC/WCDL/TE 300 179 10t July Refer Note CRISIL o
Nahindea 2023 I below | AAA/Stable | Standard
Bank Itd
tl .
Canara Bank | CC/WCDL 300 298 |10 Refer Note | - CRISIL
Aungust 1 below | AAA/Stable
0023 Standard

Note 1: The above facility are secired by way of first and ‘s pari passu charge in favour of security Trustee on the Company the
“Moveable Properties” which shall means the present and fature:

(H Receivable;

(if) Other book debt of the Borrower ( except the one excluded from the definition of Receivables);

(iii) Such other current assets of the Borrower ( except the one excluded from the definition of Reccivables);and

(iv} COiher long term and current investments (except any strategic investment of the Borrower in the nature of equity

shares, preference shares and venture capital units or any receivables therefrom.

3.3, The mnount of corperate guarantee or letter of comfort issucd by the issuer along with name of the counterparty (like name of
the subsidiary, TV entity, group company, etc) on behalfof whom it has been issued, contingent liability including debt service
reserve account (IDSRA) guarantees/ any put option ete.

None
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PROPOSED DATE OF ISSUE

17" March 2023

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Af+ Al+

ISSUED BY CRISHL ICRA

DATE OF RATING March 02, 2023 March 03, 2023

VALIDITY FOR ISSUANCE 30 Pays 3 Months

VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores({IPO) Rs.3500.00 Crores(IPO)

CONDITIONS (if any) STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops

including working Capital & investments.

CREDIT SUPPORT (if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT

ISIN INEG75F14YC3
ISSUE AMOUNT (INR) 1,75,00,00,000/-
AMOUNT (Discounted) 1,62,06,99,500/-
Date of Allotment 17 March 2023
MATURITY DATE 15" March 2024
ISSUED BY Kotak Mahindra nvestments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS 1ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing

Issue is proposed fo be listed on BSE

[ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3" Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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4.2. CP borrowing limit, supporting board resolution tor CP borrowing, details of CP issued during the last
15 months.

‘The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B, The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
[ssue proceeds will be used for various business operations including working capital requirements.

4.4. Credit Support/enhancement (if any): None
(H Details of instrument, amount, giarantor company :N.A.
(ii) Copy of the executed goarantee :N.A
(iif) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guaraniee : N.A
(v) Extent of the guarantce offered by the gnarantor company : NLA
(vi} Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results, Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated linancial results in
terms of Regulation 33 of SEBTLODR Regulations, latest available quarterly financial results shall be filed.

Not Appticable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have alrcady listed their specified securities and/or ‘Non-convertible Debt
Securities” (NCDs) and/or ‘Non-Convertible Redcemable Preference Shares’ (NCRPS)) who are in
compliance with SEBL (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SERI LODR Regulations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with lmited review report for the half year ended 30" September 2022 are attached as
Annexure E.

6. Asset Liability Management {ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIRAMDY/DE/ 12 /2014, dated June 17, 2014 and CIR/IMID/DF/ 6 /2015, dated September 15, 20135, as
revised from time to ime. Further, “Total assets under management™, under para [.a. of Annexure T of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F,

For Kotak Mahindrg Inyestments Lid
b .

N
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. Secured Non-Convertiblie Debentures as on Dooimber 31, 2022

Anncxure A

!T?Z:IZZ :;2::‘;“ Date of Redemption Secured/
Series iSIN of Coupon (INR allotment datef Credlt rating Unsecurad Security
maturity Crore} Schedule

LDD/2020-21/6458 | INE9TSFOTHES 722 | 4.8500% 250 | 30-Dec-20 | 22-Dec-zz | CRISIL-AAA | Secured Refer Note
LDD/2020-21/6458 | IMEO7SFO7HES 209 | 5.0000% 50 | 30-Dec-20 | 27-iun-23 CRISIL-AAA | Secured Refer Note
LDD/2020-21/6612 | INE97SFOTHG3 741 | 5.5500% 250 | 17-Feb-21 | 28-Feb23 | CRISIL-AAA | Secured | ReferNote
LDD/2021-22/6810 | INE97SFO7HHI 730 | 5.3800% 200 | 27-Apr-21 | 27-apr23 | CRISIL-AAA | Secured Refer Note
1DD/2021-22/6812 | INES7SFOTHHL 730 | 5.3800% 50 | 27-Apra1 | 27-Apr23 | CRISIL-AAA ] Secured Refer Note
LDD/2021-22/7044 | INE97SFGTHIO 834 | 5.2500% 250 | 27-ul21 | 19-Oct-23 | CRISIL-AAA | Secured | Refer Note
1DD/2021-22/7045 | INE975FG7HI9 814 | 5.2500% 25 | 274uk21 | 18-0ct-23 CRISIL-AAA | Secured Refer Note
1DD/2021-22/7250 | INEI7SFO7HIT 854 | 5.3800% 350 | 28-Sep21 | 30Jan-24 CRISIL- AAA ¢ Secured Refer Note
LDD/20621-22/7251 | INE975FO7HKS 1095 | 5.5000% 150 | 28-5ep21 | 27-5ep-24 CRISIL- AAA | Secured Refer Note
1DD/2021-72/7252 | INEOTSFOTHKS 1095 | 5.5000% 150 | 28-Sep-21 | 27-Sep-2a | CRISIL-AAA } Secured Refer Note
10D/2021-22/7413 | INE9TSFOTHLI 730 | 5.3500% 200 | 16-Nov-21 | 16-Nov-23 | CRISIL-AAA | Secured Refer Note
10D/2021-22/7414 | INE975FO7HML 1095 | 5.8500% 200 | 16-Nev-21 | 15-Nov-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7445 | INE97SFO7HNS 736 | 5.4500% 300 | 29-Nov-21 | 05-Dec-zz | CRISIL-AAA | Secured Refer Note
LOD/2021-22/7446 | INE97SFG7HNG 736 | 5.4500% 99 | 29-Nov21 | 05Dec23 | CRISIL-AAA | Secured Refer Note
LDD/2021 72/7447 | INEOTSFOTHOT 1100 | 5.9000% 100 | 29-Mov-21 | 03-Dec-24 | CRISIL-AAA | Secured Refer Note
10D/2021-22/7487 | INE97SFOTHPA 786 | 5.5000% 150 | 08-Dec-21 | 02-Feb-24 CRISIL- ARA | Secured Refer Note
LDD/2021-22/7617 | INE97SFOTHPA 767 | 5.5000% 50 | 27-Dec-21 | 03-Feb-za | CRISIL-AMA | Secured | Refer Note
LOD/2021-22/7616 | INE975FOTHOZ 821 | 5.6500% 50 | 27-Dec21 | 27-Mar24 | CRISIL-AAA | Secwred Refer Note
LDD/2021-22/7614 | INES7SFOTHRO 1124 | 6.0000% 10 | 27-pec-21 | 24-an2s | CRISIL-AAA | Secured | Refer Note
LDD/2021-22/7615 | INE975FO7HRO 1124 | 6.0000% 65 | 27-Dec21 | 24-4an2s | CRISIL-AAA | Secured | ReferNote
LDD/2021-22/7827 | INEGTSFO7HPA 736 | 5.5000% 100 | 30-Mar-22 | 02-Feb24 | CRISIL-AAA | Secured | Refer Note
LDD/2021-22/7828 | INESTSFOTHPA 736 | 5.5000% 100 | 30-Mar-22 | 02-Feb-2a | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8298 | INTo7sFO7HSS 700 | 7.4¢00% 225 | 27-5ep22 | 27-Aug24 | PPMLDAAAr | Secured Refer Note
LDD/20722-23/8378 | INES75FO7HTE 1096 | 2.0000% 85.2 | 21-0ct-22 | 21-0ct25 | CRISIL-AAA | Secured Refer Note
:DD/2022-23/8379 | INEOTSFOTHTG 1096 | 8.0000% 315 | 21:0ct22 | 21025 | CRISIL-AAA | Secured | Refer Note
LBD/2022-23/8380 | INE975FO7HTG 1096 | 8.0060% 42 | 21-0ct22 | 2z.0ce2s | CRISIL-AAA | Sequred Refer Note
LDD/2022-23/8381 | INEG75FO7HTE 1096 | 8.0000% 126 | 21-0ct-22 | 21-0ct-25 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8382 | INE975FOTHTG 1096 | 8.0060% 125 | 21-0ct-22 | 21-0cp25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8374 | INE975E07HU4 1110 | 8.0041% 25 | 210ct22 | Datovzs | CRISIL-AAA | Secured Refer Note
1DD/2022-23/8375 | INE97SFO7HU4 1110 | 80041% 20 | 21-0ct-22 | Da-Nov-2s i CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8376 | INE975FO7HUA 1130 | 8.0041% 10 | 21-0ct-22 | 0a-Nov-2s { CRSIL-AAA | Secured | ReferNote
1DD/2022-23/8578 | INE975FOZHWO 487 | 7.9000% 55 | 29-Dec-22 | 29-Aprza | CRISIL-AAA | Secured Refer Note
$DD/2022-23/8579 | INES75FOTHWO 487 | 7.9000% 2745 | 79-Dec2? | 79-Aprp4 | CRSIL-AAA | Secured | Refer Nole
1DD/2022-73/8580 | INEO75£07HXE 792 | 7.9300% 100 | 29-Dec22 | 28-Feb2s | CRISIL-AAA | Secured Refer Note
1DD/2022-23/8581 | INESZSEOTHY2 1127 | 7.9500% 7 | 29-pec22 | z9-1an-26 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8582 | INEQ75FO7HV2 1127 | 7.9500% 262 | 29-Dec2? | 29gangg | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8583 | INESTSFOTHV2 1127 | 7.9500% 200 | 29-Dec-22 | 29-lan-26 CRESIL-AAA | Secured Refer Note
Noles:

The Debentures are secured by way of a first aid part passu Worigage in Gvour of the Securily Trustee on the Compasny's immovable property of Rs.25 fakhs {gross wahic} aid furllr secured by way of

hypothecion/martgage of clarged assets such as meeivables azising out of loaw. fease and hire purctase. book debts. cuzrenl asscts and fivestments (excluding stalegie ivesttients of the Compamy which are in Ihe mainre
of equity shares) wilh an asset cover ratio of mininuan 100 lime value of the debertures during the (mire of the debentures,
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h.Unsecured Non-Convertibie Debentures as on December 31,2022,

Annexure A

. Te.nor.f - ‘Ame\mt Date of Redemption R Secured/ .
Series 151N Penoc% of | Coupon |issued(INR allotnent  |dater Schedule Credit rating Unsecured Security
maturity Crore)

) CRISIL- AAA

LDD/2015-16/1582  |INESTSFOBCRS 3,653 | 9.0000% sofatvects  farpecas  [REEAM O lyncecured i

LDD/2016-17/2672  |INES7SFOBCST 3,650 | 8.3500% glovects  |18pecas | B Hunsecured
CRISIL- ARA

LDD/2016-17/2673  |INE9TSFOBCST 3650 | 8.3500% 2fpovects  frgvecas  [RENAMA T ynceced  ua

(DD/2016-17/2674  |INEGTSFORCST 3,650 |  8.3500% sl0vec1s  [1gDecas SRS ued  [NA
_ i ICRA - AAA

{OD/2016-17/2675  |INES7SFOBCST 3,650 B.3500% 320Deci6  {18Dec26 | MM cocured  |NA
' i ICRA - AAA
CRISIL- ARA

LDD/2016-17/2676  |INE97SFOBCST 3,650 | 8.3500% 220016 [18vec2s  [FEUER T Hunsecures [

LDD/2016-17/2662  |INE975£08CS7 3,650 |  8.3500% sol20bec1s  |imbecas  [SSEAM lynceured  fna
_ ' ICRA - AAA
CRISIL- AAA

LDD/2016-17/2025  {INES7SFORCTS 3,652 | 8.5500% wofpamar17  f2asar2r [V RAY unsecured A
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b.Commercial paper as on December 31, 2022,
Serles ISIN Tenor/ Coupon | Amoun Date of Redemptio Credt Secured/ 1PA
Pericd of tissued | aflotment n date/ t Unsecure
maturity {INR Schedule rating d
Crore)

CRISIL

- Al+ Kotak Mahindra Bank
£DD/2021- 5.0700 icaa. | Unsecursd Ltd
22/7663 INES75F14WY1 363 % 25 20-Jan-22 18-Jan-23 Al+

CRISIL

-Als Uasecured Ketak Mahindra Bank
1DD/2021- 5.0700 {CRA - Lid
22/7664 INEGTSF14WYL 362 % 50 21-Jan-22 18-Jan-23 Als

CRISIL

-Als Ursacured Kotak Mahindra Bank
LODf2021- 5.1600 ICRA - Ltd
221731 INE975F14WZ8 365 % 75 22-Feh-22 22-Feb-23 Al+

CRISIL

~Al+ Unsacured Kotak Mahindra Bank
LBD/2021- 5.2500 16-Mar- iCRA - itd
22/7780 INES7SF14XB7 354 % 75 22 15-Mar-23 AL+

CRISIL

-Al+ Unsecured Kotak Mahindra Bank
LDD/2021- 52500 16-Mar- ICRA - Ltd
22/7781 INES75F14XB7 364 % 50 22 15-Mar-23 Alt

CRISIL

-Al+ Kotak Mahindra Bank
LDD/2021- 5,2000 28-Mar- icra - | Unsecured Ltd
22/7815 INES75F14XD3 361 % 125 22 24-Mar-23 Als

CRISH.

- Al+ Unsecurad Kotak Mahindra Bank
LDD/2021- 5.2000 28-Mar- ICRA - Ltd
22/7811 INES75F14XB7 352 % 25 22 15-Mar-23 Al+

CRISIL

-Al+ Kotak Mahindra Bank
1DD/2021- 5.2000 28-Mair- Cra - | Unsecured itd
22/7810 |NED75F14XB7 352 % 50 22 15-Mar-23 AL+

CRISIL

-Al+ Kotak Mahindra Bank
1DD/2622- 6.8000 icRa - | Unsecured Ltd
23/8039 INE975F14XG6 365 %o 25 28-Jun-22 28-lun-23 Al+

CRISIL

- A+ Unsecured Kotak Mahindra Bank
LDD/2022- £,8000G ICRA - {td
23/8040 INE975F14XG6 365 % 25 28-Jun-22 28-lun-23 Al+

CRISIL

-Al+ Kotak Mahindra Bank
LDD/2022- 6.3000 icRa - | Unsecured Ltd
23/8047 INE975F14XG6E 363 % 5 30-Jun-22 28-Jun-23 Al+

CRISIL

- AT+ Unsecured Kotak Mahindra Bank
LDG/2022- 6.8000 ICRA - Lid
23/8046 INF975F14XG6 363 % 25 30-Jun-22 28-Jun-23 Al+

CRiSIL

-AL+ Kotak Mahindra 8ank
1LbD{2022- 7.3000 [CRA - Unsecured Ltd
23/8315 INE975F14X M4 122 % 250 06-0Oct-22 04-May-23 Al+

CRISIL

- A+ Unsecured Kotak Mahindra Bank
LDD/2022- 7.5100 ICRA - Ltd
23/8456 INES75F14XR3 91 % 1C0 | 17-Nov-22 03-Apr-23 Al+

CRISIL

-Al+ Unsecurad Kotak Mahindra Bank
LDD/20G22- 7.8700 ICRA - Ltd
23/8457 INES75F14X51 323 % S0 | 21-Nov-22 21-Nov-23 Al+

CRISIL

-Al+ Unsecured Kotak Mahindra Bank
LBD/2022- 7.8700 ICRA - Ltd
23/8458 INEQTSF14X51 323 % 10 | 21-Nov-22 2%-Nov-23 Al+r

CRISIL

-Al+ Kotak Mahindra Bank
LDD/2022- 7.8700 ICRA - Unsecured Ltd
23/8463 INEQ75F14XS1 323 % 50 | 21-Nov-22 21-Nov-23 Al+

CRISIL

- AL+ Kotak Mahindra Bank
LDE/2022- 7.8700 (CRA - Unsecured Ltd
23/8464 INE97SF14XS1 323 % 25 | 2i-Nov-22 21-Nov-23 Al+




Kotak Mahindra Investrments Ltd. AnnexurcA

CRISIL

-Al+ Unsecured Kotak Mahindra Bank
{DDf2022- 3.7100 ICRA - Ltd
23/8513 INE975F14XUT 161 % 150 12-Dec-22 12-Jun-23 Al+

CRISIL

-Als Unsecured Kotak Mahindra Bank
LOD/2¢22- 7.9100 ICRA - ted
23/8514 INE975F14XV5 343 % 25 12-Dec-22 11-Dec-23 Al+

CRISIL

- AL+ Unsecurad Kotak Mahindra Bank
LbD/2022- INEG73F14XW 7.8100 ICRA - Ltd
23/8518 3 203 % 25 § 12-Dec-22 24-ul-23 Al+

CRISIL

-Al+ Unsecured Kotak Mahindra Bank
LDD/2022- 7.710¢ |CRA - ttd
23/8523 INEGTEF14XU7 161 % 20 | 13-Dec-22 12-jun-23 Al+

CRISIL

-Alt Unsecured Kotak Mahindra Bank
LbD/2022- 7.7100 ICRA - Ltd
23/8524 INES75F14XUT7 161 % 75 1 14-Dec-22 12-Jun-23 Al+

CRISIL

- AL+ Unsecured Kotak Mahindra Bank
LDD/2032- 7.6500 ICRA - Ltd
23/8538 INES75F14XX1 361 % 100 19-Dec-22 27-Jun-23 Al+




Annexure B

Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING {(12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 117 MARCH 2022 AT 03;00 P.M. VIA VIDEQ CONFERENCE.

“RESOLVED that, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Directors, Company to borrew funds by way of Commercial Paper [CP) upte such amounis as
required but provided that the total oulstanding borrowing CP limit from time to time does not
exceed Rs, 9,500 crores.”

“RESOLVED FURTHER that in respect of authority for issuc of CP, the value of commercial paper to
be issued by the Company from time to time be limited to the lesser of (i) the limits and norms
permitted by Reserve Bank of lndia and (if) such short torm limit as may be approved from time to
time by Rating Agencies for the Company (iii) Rs, 3,50C crores on an outstanding basis from time te
time but provided that the amounts so borrowed together with the other borrawings of the Company
are within the limits laid down under Section 180{1)(c} of the Companies Act 2013."

“RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs. 9500 crores is a

temporary surge granted till 30th june, 2022 post which the cutstanding borrowing CP limit shall
revert baclk to Rs, 8000 crores”

"RESOLVED FURTHER that any two of the following officials be authorized to sipn any document,
deed, form, etc, jointly, for the purpose of executing CP deals:

1. Mr. Paritosh Kashyap

2. Mr. Amit Bagri

3. Mr. Jignesh Dave

4, Mr, Sandip Todlar

5. Mr. Rohit Singh

6. Mr. Jay Joshi

7. Mr. Nilesh Dabhane

8. Mr. Shubhen Bhandare

Katak Mahindrs investments Ui,
CIk UGKIIOMM 128PLCON 2986 F v9T 022 82185310 Reglstored Otfice;

Ard Floor 120K, Plot €42 PR 022 62285400 278KC, © 27, 6 Block

G #lock, Dancdra Bovh Complex W kolak com Bandra Kurda Complay

Bandra {£ast), wlembai - 500 051 Bandra {£), twribal- 400 051
india.

Il such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not limited to finalising the terms of issue/buy back of Cormmercial
Paper and signing on behalf of the company such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

JIG
COMPANY SECRETARY

Kotak Mahindra lnvestments Ltd.
CIN U65900MH198BPLERI 7956 T+41 022 6215330 Reglstered Office:

3rd Fleor 128KC, Plot 12 F+U} D22 2215400 27BKC, € 27, G Block
G Block; Bandra Kinli Compllex - vadnwkotak.com

E Lo Bandia Kurla Complex
Landra {£ast); Muritd: - 40d 051

Bandra (£}, Mumbai- 100 05+
Intdia,




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.
Annexure "C"
Annexure |



Credit

ISIN Issue Date Amount Mat[l;ral:: oli:::::ng Natne of iPA :ga:;nci :::idnl; A?:;iit
INE975F14UYS 16-Jun-21 2,50,00,00,000 23.jun-21 niL | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UY5 16-un-21 | 1,00,00,00,000 |  23-un-21 niL | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14UY5 16-fun-21 25,00,00,000 | 23-Jun-21 niL | Kotsk Mahindra Bank itd CRISIL Al+ 7000
INES75F14UY5 16-iun-21 25,00,00,000 23-Jun-21 NiL | Ketak Mahindra Bank Ltd CRISIL Al+ 7600
INE975F14UY5 16-fun-21 50,00,00,000 [  23-Jun-21 i | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14Uz2 184un-21 | 3,00,00,00,000 |  25-un-21 NiL | ¥otak Mahindra Bank Ltd CRISIL Al 7600
INE975F14VB1 25-Jun-21 25,00,00,000 23-Sep-21 nit | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VA3 25-Jun-21 25,00,00,000 20-kil-21 piL | ¥otak Mahindra 8ank Ltd CRISIL Al+ 7000
INES7SF14VA3 25-Jun-21 50,00,00000 |  20-Jul-21 niL | Kotak Mahiadra Bank Ltd CRISIL Al+ 7000
INE97SF14VA3 25-Jun-21 50,00,00,000 20-Jul-21 NIL | Kotak Mahindra Bank Ltd CRiSIL Al+ 7000
INES75F14VCY 25-lun-21 | 1,85,00,00,000 | 20-sep-21 nil | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES7SF14VD7 25-Jun-21 50,00,00,000 05-Jan-22 nil | Kotak Mahindra Bank Ltd CRISI. Alt 7000
INEG7SF14VES 07-ul-21 [ 1,50,00,00,0600 |  06-Jan-22 it | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14UE7 07-jul-21 25,00,00,000 18-Jan-22 Nil | Kotak Mahindra Bank Ltd CRISIL Alt 700G
INE975F14UF7 07-Jul-21 50,00,00,000 | 28-Jan-22 Nil ; Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9TSF14VF2 0%-ul-21 | 3,000000,000 | 16-auk21 Nil | Kotak Mabindra Bank 1id CRISIL Al+ 7000
INE975F14VF2 09-Jul-21 | 500,00,00,000 | 16-u-21 Nil | Ketak Mahindra Bank Ltd CRISIL At 7000
INES7SF14VF2 09-Jul-21 | 2,50,00,00,000 16-Juk-21 nil | Kotak Mahindra Bank Ltd CRISIL Ats 7000
INEQTSF14VF2 09-kel-21 | 1,75,00,00,000 {  15Jul21 pil | Kotak Mahindra Bank Ltd CRISIL Alv 7000
INES7SF14VF2 09-Jsi-21 | 1,00,00,00,000 | 16-ll21 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7ST14VE2 09-hz-21 40,00,00,000 16-Jul-21 Nit | ¥otak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VF2 09-Jul-21 50,00,00,000 16-Jul-21 Nil | Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES75E14VF2 09-Jul-21 | 2,50,00,00,000 16-Jul-21 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SELAVE2 09-Jul-21 | 3,00,00,00,000 16-Jul-21 Nil | Kotak Mahindra Bank Led CRISIL Al+ 7000
INE975514UD9 14-Jul-21 50,00,00,000 | 04-Feb22 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TV3 14-jul-21 50,00,00,000 | 20-Jan-22 nil | Kotak Mahindra Bani Ltd CRISHL Al+ 7000
INES75F14VG0 14-ul21 | 1,50,00,00,000 | 01-Dec-21 nil | Kotak Mahindra Bank Lid CRISIL AL+ 7000
INE975F14VHS 15-juk-21 | 1,25,00,00,000 | 11-Apr-22 pil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Vi6 15-ful-21 | 2,20,00,00,000 23-Jul-21 Mil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Vi6 16-4ul-21 | 13,25,0000,000 | 23-Jul2l pip [ Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14vI4 20-jul-23 | 2,00,00,00,000 28-Jul-21 Nj [ Kotak Mahindra Bank itd CRISIL Als 7000
INEOTSF14V)4 20-ul-21 | 1,00,06,00,000 | 28-ul-21 wit | Kotak Mahindra Bank ttd CRISIL AL+ 7000
INEGTSF14VI4 20-Jul-23 50,00,00,000 |  28-Jul-21 Nil | Kotak Mahindra Bank Ltd CRISHL. Aly 7000
INESTSFLAVKZ 23-Jui-21 25,00,00,000 | 17-May-22 Nil § Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEGTSF14VL) 27-Jui-21 | 1,00,00,00,000 | 14-Feb-22 nil 1 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VLO 27-Juk-21 25,00,00,000 | 14-Feb-22 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14UE7 28-Jui-21 25,00,00,000 | 28Jan22 pgl | Kotak Mahindra Bank Ltd CRISIE Al+ 7000
INFG7SF14VMB 29-ul-21 | 1,25,00,00,000 | 05-Aug-21 nit | ¥otak Mahindra 8ank Ltd CRISH. Al+ 7000
INE975F14VNG 30-luk21 | 5,10,00,00,000 | 08-Aug-21 Nit | Xotak Mahindra 8ank Ltd CRISIL Al+ 7000
INE975F14VGE 30-Juk21 50,00,00,000 | 01-Dec-21 Nij | Kotak Mahindra Bank ttd CRISIL Alx 7000
INE975F14V04 30-jukz1l | 1,00,00,00,000 | 07-Mar-22 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 05-Aug-21 1,75,00,00,000 13-Aug-21 Nl | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEOTSFE4VPL | 0B-Aug-21 | 1,50,00,00,000 | 13-Aug21 Nil | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INF975F14VP1 06-Aug-21 4,00,00,00,000 13-Aug-21 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 06-Aug-21 75,00,00,600 13-Aug-21 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 06-Aug-21 | 6,50,00,00,000 | 13-Aug-21 nil | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14VP1 06-Aug-21 25,00,00,000 13-Aug-21 wil | Kotak Mahindra Bank itd CRISIL Al+ 7000
INE975F14vP1 | 06-Aug21 25,00,060,000 | 13-Aug-21 nif | Kotak Mahlndra Bank Ltd CRISIL Al+ 7000
INES7SF14VP1 06-Aug-21 | 5,00,00,00,000 | 13-Aug-21 nij | Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INE975F14UK7 11-Aug-21 | 2,25,00,00,000 §  20-Aug-21 Nl | Xotak Mahindra Bank Lid CRISIL At+ 7000
INES75E14U%7 11-Aug-21 50,00,00,000 |  20-Aug-21 il | Kotak Mahindra Bank Ltd CRISIL At 7000
INE975F14UX7 11-Aug21 | 3,00,00,00,000 | 20-Aug-21 nip | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14UXT 1i-Aeg-21 | 3,00,00,00,000 | 20-Aug-21 Mi| | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEQ7SFLAUXT 11-Aug-21 | 1,00,00,00,000 | 20-Aug-21 Ny | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14UX7 11-Aug-21 | 1,50,00,00,000 | 20-Aug-21 nii | Kotak Mahindra Bank Ltd €RISIE Al+ 7000
INF975F14UX7 11-Aug-21 | 1,75,00,00,000 [ 20-Aug-21 il | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14V09 17-Aug-21 | 2,00,00,00,000 | 09-Sep-21 nil § Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VR7 30-Aug-21 | 3,00,00,00,000 | 07-Sep-21 nii | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INFO75F14VS5 31-Aug-21 75,00,00,000 | 03-Mar-22 piL | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VS5 31-Aug-21 50,00,00,000 | 03-Mar-22 ML | Kotak Mahindra Bank Ltd CRISIL Al 7000
IE9TSF14VSS 31-Aug-21 55,00,00,000 | 03-Mar-22 nil | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEG75F14VE3 31-Aug-21 | 1,00,00,00,000 [ 10-Mar-22 il | Kotak Mahindra Bank Ltd CRISIL Ats 7600
INES75F14VUL 01Sep-21 | 2,00,00,00,006 | 16-Sep-21 Nil | Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14VVO 03-Sep-21 75,00,060,000 13-Sep-21 Nil Kotak Mahindra Bank Ld CRISIL Al+ 7000
INES75F14VXS (7-Sep-21 50,00,00,000 08-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14vWT | 07-Sep-21 | 1,00,00,00,000 [ 28-Apr-22 i § Kotak Mahindra 8ank i1d CRISIL Al+ 7000
INE975F14VY3 07-5ep-21 25,00,00,000 | 04-May-22 it | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14VZ0 07-Sep-21 | 1,25,00,00,000 | 24-May-22 il | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WAL 08-Sep-21 | 2,75,00,00,000 29-Sep-21 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14WB9 | 16-Sep2t | 1,50,00,00,000 | 08-Oct-21 i | Kotak Mahindra Bank Ltd CRISIL Abr 7000
INEQ75F14WB9 16-5ep-21 65,00,00,000 | 08-Oct-21 Nit | Kotak Mahindra Bank Ltd CRISIL Als 7000
INF975F14VY3 20-5ep-21 50,00,00,000 | 04-May-22 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VK2 20-Sep-21 40,00,00,000 { 17-May-22 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14WD5 | 23-5ep21 | 1,4500,00,000 |  30-Sep-21 il 1 Kotak Mahindea Bank Ltd CRISIL Al+ 7000
INE975F14UR9 24-Sep-21 50,00,00,000 | 18-Mar-22 Ni | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Wc7 | 24-Sep-21 | 1,20,00,00,000 | 22-Mar-22 it | Ketak Mahindra 8ank tid CRISIL ALt 7000
INEGTSFIAWEZ | 28-Sep-21 | 2,70,00,00,000 | 29-Oct-21 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF1AWFO 27-0ct-21 | 2,50,00,00,000 | 10-Nov-21 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75FL4WGE | 29-0ct-21 | 12,75,00,00,000 | 12-Nov-21 pil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF18WFO | O1-Nov-2: ! 5,00,00,00,000 | 1G-Nov-21 il | Xotak Mahindra Bank Ltd CRISIL ALt 7000
INEO7SF14WFO | O1-Nov-21 | 5,00,00,00,000 | 10-Nov-21 Nil | Kotak Mahindra Bank Ltd CRISIL ALz 7000
INE975F1AWF0 | Oi-Nov-21 | 1,50,00,00,000 | 10-Nev-21 Njl | Kotak Mahindra Bank Ltd CRISIL Als 7000
INES7SF1AWF0 | Oi-Nov-21 | 1,50,00,00,000 | 10-Nov-21 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WGS | O1-Nov-21 | 4,95,00,00,000 | 12-Nov-21 pil | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEQ7SF14WGE | 02-Now-21 | 4,00,00,00,000 | 12-Nov-21 wnji 1 Kotak Mahindra Bank Ltd CRISIE Al+ 7G00
INESTSF14WGE | D3-New-21 | 1,50,00,00,000 | 12-Nov-2% it | Kotak Mahindra Bank Ltd CRISIL Als 7000
INES7SF14WGS | 03-Nov-21 50,00,00,000 | 12-Nov-21 Nii | Kotak Mahindra Bank itd CRISIL Al+ 7000
INEO7SFi4WGS | C3-Nov-21 | 1,50,00,00,000 | 12-Now-21 Nil | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEOTSF14UAS | 11-Nov-21 | 2,00,00,00,000 | 18-Nav-21 pil | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEOTSE14WHS | 12-Nov-21 | 4,25,00,00,000 |  22-Nov-21 Nil | Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE97SE1AWD2 | 12-Nov-21 | 1,00,00,00,000 |  11-Apr-22 it | Kotak Mazhindra Bank Ltd CRISIL At+ 7000
INEOT5F1AWI4 12-Nov-21 | 1,00,00,00,000 |  12-Apr-22 nil | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEQ75F14WKD | 16-Nov-21 50,00,00,000 i 10-May-22 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WKD | 16-Nov-21 50,00,00,000 | 10-May-22 nil | Kotak Mahindra Bank Ltd CRISIL Al 7000
INES7SFL4WL8 | 17-Now-21 | 5,00,00,00,000 [ 25-Nov-21 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSFL4WME | 22-Nov-21 | 5,00,00,00,000 | 29-Now-21 iy | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF1AWNA | 25-Nov-21 25,00,00,000 15-Jul-22 it i Kotak Mahindra Bank Ltd CRISIL At+ 7000
INES75Fi4w02 | 25-Nov-21 25,00,00,000 | 13-Oct22 Nit | Kotak Mahindra Bank Ltd CRISIL Al 7000
INES7SF14WPS | 03-Dec21 | 4,00,00,00,000 | 10-Dec2l nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9TSF1aWQ7 13-Dec-21 £,75,00,00,000 20-Dec-21 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WQ7 | 13-Dec21 | 1,00,00,00000 | 20-Dec-21 wil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WQ7 | 13-Dec-21 50,00,00,000 | 20-Dec-21 nil | otak Mahindra Bank Ltd CRISIL AL+ 7000




INEO75F14WRS | 13-Dec21 | 1,2500,00,000 |  02-fun-22 pit | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WS3 | 14-Dec-21 | 2,00,00,00,000 | 22-Dec-21 Nif | Kotak Mahindra Bank Ltd CRISIL Al+ 7660
INES7SFL14WS3 | 15-Dec-21 | 2,00,00,00,000 I 22-Dec-21 nil | Kotak Mahisdra Bank Ltd CRISIL Al+ 7000
INESTSF14WS3 15-Dec-21 |} 1,00,00,00,000 | 22-Dec-21 nil | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F34WT1 | 15-Dec-21 | 2,00,00,00,000 | 23-Dec-21 it | Ketak Mahindra Bank Ltd CRISIL Abe 7000
INEO7SFIAWTL | 15-Dec?1 | 2,75,00,00,000 | 23-Dec-21 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14wWU9 | 16-Dec-21 | 1,00,00,00,000 | 30-Nov-22 nil | Kotak Mahindrs Bank Ltd CRISIL Al+ 7000
INF97SF14wWV7 | 20-Dec-21 | 1,85,00,00,000 | 27-Dec21 pit | Kotk Mahindra Bank Ltd CRISIL Al+ 7060
INEO7SF14WV7 | 20-Dec21 | 2,00,00,00,000 | 27-Dec21 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14VEZ | 27-Dec21 | 1,00,00,00,000 | 17-May-22 Nil | Kotak Mahindra Bank Ltd CRISI. Al+ 7000
INE97SFIAWWS | 29-Dec-21 | 2,00,00,00,000 |  03-Jun-22 Nil | Kotak Mahindra Bank Lt CRISIL Al+ 70090
INES75F14WX3 07-Jan-22 | 1,75,00,00,000 { 15-Jun-22 wit | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEO7S5F14WY1 20-jan-22 25,00,00,000 18-lan-23 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7900
INES7SFLAWY Z1-lan-22 50,00,00,000 | 18-an-23 Nil | Kotsk Mahindra Bank Ltd CRISIL. Al+ 7000
INF975F14WZ8 22-Feh-22 75,00,00,000 22-Feh-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XB7 | 16-Mar-22 75,00,00,000 | 15-Mar-23 75,00,00,000 | KotakMahindra Bank Ltd CRISIL AL+ 7000
INES75F14%B7 | 16-Mar-22 50,00,00,000 |  15-Mar23 50,00,00,000 | Kotak Mahindra Sank Ltd CRISIL Al+ 7600
INEY75F14XA9 15-Mar-22 75,00,00,000 | 30-May-22 Nil | Kotak Mahindra Bank Ltd CRIsIL AL+ 7000
INES75F14XCS 25-Mar22 | 1,00,00,00,000 | 05-Dec22 | 1,0000,00000 | KetakMahindra Bank Lid CRISIL AL+ 7000
INEO7SF14XD3 | 28-Mar-22 | 1,2500,00,000 | 24-Mar-23 |  1,25,00,00,000 | Kotak Mahindra Ban Lid CRISIL ALt 7000
INEO7SF14XB7 | 28-Mar-22 25,00,00,000 | 15-Mar-23 25,0000,000 | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14X%B7 28-Mar-22 50,00,00,000 15-Mar-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XEL 28-Apr-22 | 1,50,00,00,000 |  22-1uk22 wil | Kotsk Mahindra Bank Ltd CRISiL Al+ 7000
INES7SF14XF8 | 27-May-22 | 1,50,00,00,000 |  27-Jul-22 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSFLAXGH 28-fun-22 25,00,00,000 28-Jun-23 25,00,00,00p | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XG6 28-Jun-22 25,00,00,000 |  28-4un-23 25,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7005
INE975F14XG6 30-Jun-22 5,00,00,000 |  28-Jun-23 5,00,00,000 | Kotak Mahindra Bank Lid CRISIL At 7000
INE975F14XG6 30-Jun-22 25,00,00,000 28-Jun-23 25,00,00,000 Ketak Mahindra Bank Ltd CRISIL Al+ 00
INE97SF14XHA | 25-Aug-22 | 1,25,00,00,000 | 12-Sep-22 Mil | Ketak Mahindra Bank Ltd CRIsIL Al+ 7000
INES75F14X12 26-Aug22 | 2,00,00,00,000 | 05-Sep-22 ni | Kotak Mahindra Bank Ltd CRISiL. Al+ 7000
INE975F14X)0 156-Sep-22 | 3,50,00,00,000 | 23-Sep-22 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 70C0
INE975F14X)C 16-5ep-22 | 1,00,00,00,000 | 23-Sep-22 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7600
{NE975F14XK8 28-Sep-22 1,50,00,00,000 | 25-Mov-22 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XL6 30-Sep-22 | 1,00,00,00,000 | 15-Dec-22 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL A+ 7000
INF97SF14XM4 | 06-0ce22 | 2,50,00,00,000 | 04-May-23 | 2,50,00,00,000 | Kotak Mahindra 8ank Ltd CRISIL Alx 7000
INES75F14XN2 07-0ct-22 | 2,75,00,00,000 14-Oct-22 Nil | Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INESTSF1AXN2 07-Cct-22 75,00,00,000 14-0ct-22 Nil | Kotak Mahindra Bank Ltd CRISI. Al+ 7000
INES75F14X00 02-Nov-22 | 1,50,00,00,000 | 10-Nev-22 Nii | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SFi4%P7 | 07-Nov-22 | 2,00,06,00,000 | 15-Nov-22 nil | Ketak Mahindra Bank ttd CRISIL Al+ 7000
INE975F1aXP7 07-Nov-22 | 2,00,00,00,000 | 15-Nov-22 nit | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
IME975F14XP7 07-Noy-22 | 8,00,00,00,000 | 15-Nov-22 Nit | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X05 11-Nov-22 | 4,00,00,00,000 | 18-Nov-22 il | Kotak Makhindra Bank Ltd CRISIL Alt 7000
INF975714%R3 17-Nov-22 | 1,00,00,00,000 | 03-Apr-23 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14X51 21-Nov-22 25,00,00,000 | 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
SNEO75F14X51 | 21-Nov-22 | 50,00,00,000 | 21-Nov-23 50,00,00,000 | Xotak Mahindra Bank Lid CRISIL AL+ 7000
{NE975F14%51 | 21-Nov-22 10,00,00,000 | 21-Nov-23 10,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 70600
INE975F14X51 | 21-Nov-22 |  50,00,00,000 | 21-Nav-23 50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14%M4 | 06-Oct-22 | 2550,00,00,000 | 04-May-23 |  250,00,00,000 | Kotak Mahindra Bank Ltd CRiSh. Al+ 7000
INES75F14XN2 07-0ct-22 | 2,75,00,00,000 | 14-0ct-22 2,75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Alt+ 7000
INEGTSF14XN2 07-0ct-22 75,00,00,000 | 14-Oct-22 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SFLAX00 | 02-Nov-22 | 1,50,00,08,000 | 10-Nov-22 | 1,50,00,00,000 | KotakMahindra Bank Ltd CRISIL Al+ 7000
INES7SF14%P7 | 07-Nov-22 | 8,00,00,00,000 | 15-Nov-22 | 8,00,00,0m,000 | XotakMahindra Bank Ltd CRISIL Alv 7000
INESTSFL4XP? | 07-Nov-22 | 2,00,00,00,000 | 15-Nov-22 | 2,00,00,00,000 | Kotak Mahindra 8ank Ltd CRislL AL+ 7000




INES75F14XP7 | 07-Nov-22 | 2,00,00,00,000 | 15-Nov-22 2,00,,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9TSF14X5 | 11-Nov-22 | 4,00,00,00,000 | 18-Nov-22 | 4,00,00,00,000 | KotakMahindra Bank Ltd CRISIL ALt 7000
INEGTSF14XR3 | 17-Nov-22 | 1,00.00,00,000 | 03-Apr-23 1,003,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Als 7000
INE975F14XS1 | 21-Nov-22 | 50,00,00,000 | 21-Nov-23 50,00,00,000 | ¥otak Mahindra Bank Ltd CRISHL AL+ 7000
INE975F14X51 | 21-Nov-22 10,00,00,000 | 21-Nov-23 11,00,00,000 | Xotak Mahindra Bank Ltd CRISIL FATS 7000
INE975F14XS1 | 21-Now-22 | 56,00,00,000 | Z1-Nov-23 50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7060
INES7SFLAXSE | 21-Nov-22 25,00,00,000 | 21-Nov-23 25,00,00,000 | Kotak Mahindra Bank Lt CRISIL Al+ 7000
INEQ7SF14XTY | 02-Dec-22 | 3,50,00,00,060 | 09-Dec-22 3,50,00,00,000 | Kotak Mahindra Bank Lud CRISIL Al+ 7000
INE975F14XU7 | 12-Dec-22 | 1,50,00,00,000 | 12-Jun-23 1,50,00,00,00¢ | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEQ7SFIAXVS | 12-Dec-22 25,00,00,000 | 11-Dec23 25,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9TSFLAXW3 | 12-Dec-22 25,00,00,0600 | 24-1-23 25,00,00,000 ; Kotak Mahindra Bank ttd CRISIL Al+ 7000
INEG75F14XU7 | 13-Dec-22 20,00,00,000 | 12-Jun-23 20,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEOTSE14XU7 | 14-Dec-22 75,00,00,000 | 12-Jun-23 75,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14¥Xt | 19-Dec-22 | 1,00,00,00,000 | 27-lun-23 1,60,00,00,000 | Kotak Mahindra Bank Ltd CRISIL ALt 7000
INE975F14XYS 04-lan-23 25,00,00,000 | 27-Sep-23 25,00,00,00¢ | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEITSF14XY0 0a-lan-23 15,00,00,000 | 27-Sep-23 15,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Alr 7000
INES7SF14XZ6 05-fan-23 | 1,00,00,00,000 14-ful-23 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEOTSFLAYAT 06-Jan-23 75,00,00,000 i 07-Aug-23 75,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al 7000
INFI75F14YRS 17-Feb-23 17,00,00,000 | 14-Feb-24 17,00,00,000 ; Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YB5 22-Feb-23 50,00,00,000 |  14-Feb-24 50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YERS 23-Fab-23 25,00,00,000 | 14-Feb-24 25,00,00,000 | Kotak Mahindra Bank itd CRISIL Ale 7000







KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Unaudited Quarterly Financial Results of Kotak Mahindra Investmenis
Limited pursuant to the Reguintion 52 of the Securifies and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

The Board of Directors
Kotak Mahindra Investments Limited

1. We have reviewed the accompanying Statemnent of Unaudited Financial Results of Kotak Mahindra Investments
Limitsd (‘the Company®) for the quarter and nine months ended December 31, 2022, together with the notes thereon
(‘the Statement’) being submitted by the Company pursuant to the requirements of Regulation 52 of the Securities and
Bxchange Board of India (Listing Obligations and Disclesure Requirements) Regulations, 2015 as amended (‘the
Regulations®), initialed by us for identification,

2. 'This Statement, which is the respounsibility of the Company's Management and has been reviewed by the Audit
Committee at {ts meeting held on Febyuary 11, 2023 and approved by the Board of Directors at its mesting held on
February 13, 2023, bas been prepared in accordance with the recognition and measurement principles laid down in
Indiasn Accounting Standard 34 ‘Intevim Financial Reporting” (*Ind AS 34), prescribed under Section 133 of the
Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, the circulars, guidelines and directions
issued by Reserve Bank of India (“RBI”) from time to time, as applicable and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted cur review of the Statement in accordance with the Standard on Review Engagements {SRE) 2410 -
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India. This standard requires that we plan snd perform the review to obiain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited primmily to
inquities of company personne] and analytical procedures applied to financial data and thus provides less assurance
than an audit, We have not performed an audit and accordingly, we do not express an audit opinion,

4, Based on our review conducted as above, noihing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial vesults prepared in accordance with applicable accounting standards
and other recognized accounting practices and policies has not disclosed the information required to be diselosed in
terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regutations, 2015 inchuding
the manner in which it iz to be disclosed, or that it contains any material misstatement or that it has not been prepared
in accordance with the relevani prudential norms issued by the Reserve Bank of India in respect of income recognition,
agset classification, provisioning and other related matters,

For KALYANIWALLA & MISTRY LLP
Chattered Accouptants
Firin Registration No: 104607W/W 100166

k)

Roshini R, Marfatia

Partner

Membership No. 106548

UDIN: 13106548 3G U0V WD3453 : : . -~

Place : Mumbai
Date : February 13, 2023
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REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 aor
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Statement of Undudited Flnanelal Rosullx for the Padud ¢nded Decombar 31, 2022

Statenant of Prafit and Loss

(B, In fakha)
Particwlars Duiaster ended Hina rranths ended Year ended
o har 31,2622 § 8 10, 2022 ber 31, 2024 34,2022 § D bar 31,2021 March 2, 2042
Unaidited Unaudited Unaudflad Unagudited Unasiditod Audifed
REVENLUE FROM QPERATIONS
{ latercstincome 22018.26 (9,660,14 21,002,885 ale24,22 68,622,93 75,595.3%
{li} |Pivldend tncame 50.52. 2597 190,84 141.48 106,54 20492
@i |Het gale ¢ feie volua changos 221,00 829.40 2.201.2¢ 1,394.12 130149 B8,805.06
Netgain on o ition of finaece) vhder smordand cou - - - - 20.80 110,14
) |cotogory
) {oters Hi0z a1.56 1345 291,21 3B.24 630.70)
& |Tota) Revanun from operations 22 414,18 1587648 24,463.18 43 264.67 §6,362.00
{i) |Olher ngoma 45,11 213.90 5535 2902 21247 285,83
{5} [Tatal tncome (§+ 111 22,479.2 20,180,482 2450451 63,797, 46, L6847 69,431,917
BXPENBES
@ |Finsnan Gosts 10,2915 7.862.51 995847 25,537.59 25,074.67 14,482,986
{il} jlmpalimant en finaneal insturments {270.47) 575,08 (1,585.84) 140214 (73.16), (8,276,103,
(i) |Employea Senafita expanses 181223 851.08 1 2,884,33 255340 347240
@} {epraciation, nmerEzalian and impatrment 8162 53,60 54.76 59,26 16470 2178
(¥} htatlons on (ol velus chianges (24,49} 172,34 - 7932 . B
{vi) jOther eXpenisez 7552 762.62 22047 233992 248586 311780 |
{7} {Tolol axpanses 11.85548 10.233.92 10,222.67 33483136 3144649 38,218,04
M} [ProfiU{loss) befors tax {11t < kA 1051336 9.364.5¢ 14,234.84 30510.83 36,420.04 £§,212.33
(1} [Tax cxpense
1) Gurent lax 335624 278517 3.405.50 3,359.13 2317.92 1247151
(2] Delenod tox £84.52] (22674} [7:] [ < | Y ¢-/;1 i1+ 1,325.75 ;
Talal tox sxpensa {143} 21491,02 FRITE 366¢76 734240 8,047.71 13,537,289
{Vil) | Pralitittoss] far tha periad fd «\) 132163 Tda8. i 10,631.06 21.468.2% 36,372,20 941506
VB | Other Comprehensiva Incame
) llems thal Wil nel ba reclassified W profil orloss
~ Remeasurameate of Fia dafnad benofif glans 4247 (30,93 s48 57.58 (2.99) (18.32)
{1} Incams {ax setating to foms thatwil nol be declascifled to praft or lase {1064)| 71 (163} {14.49)| 276 %15
Total (A} 3183 123,53 [XT] RI7 . 1:_,35‘1'_____‘&1)_
0} ltame talwil be taclsstiad lo prafil arloss
~ Financlal insbuments massured at #Vac! 611,71 {247 356,89} {1,020.63), {248.07Y {258.58),
(d} insoine 1ax cafating Lo Rems thatwii o facfassifiac to prafil of Joss (424,76} 052 8235 258,89 #4.60 66,15
Tolal {B) 192,93 1861 27458} {708.74) 1369.471 {048
Qthar comprehensive incoma (A + B} Afq.58 124,77)] [0 [16.67) Z0L.71) 21783
Ty {Tatal Coinprahenciva Incoma lor the pardod (Uil + yiiN 238,18 FATEEL] 10,261,386 21,743,458 6,169,569 1839743
) |Pald-up equliv shiam capital {faca vatua of Rs, 10 per sharo) £52.28] E62.36 8226 54230 £az.z8 Bo2.20
{3} |Famligs per equity shame®
sslo & Dilirad [Ry,) 13247 13178 183.0% 333,81 461,94 fa4.61 |
509 acsampenying aote 1o the fnanclsl resufly

' number are net ainvakized for piae months ended Decamber 3, 2022 end Dzoember 31, 2021 end quarler ended Decemhber 35, 2022, Seplamber 30, 2022 and Decambee 31, 2021

Placa : Mimibal
Data = Febinrary 13, 2023




Kotak Mabindra bnvestinents Limited

Regd.Office : 27BKC, G 27, G Black, Bandra Kurla Camplax, Bandra { E ), Mumbsl - 400 651
CiN : LUGSA00MH1988PLE047988

Wabsite: wwwkmll.odn  Telephone: 91 22 82168303

Statnment of Unaudited Financlal Rasults 2s at December 3, 2022

Notes:

i

The #nancial resulls are prepared in accordance with Lhe requirement of Regulation 52 of the SEB1 { Lisling Obilgations and Disclosura
Requirements) Regulaitans 2015, racognltion and mpasurement piinciples laid daws In the Indlan Accounling Slandard 34  Inferdim Financial
Repoiling" as prescribad under section 133 of lhe Gompanlas Act, 2013 read wilh relavant rules thereundsr and olher accounting principles
generally acceplad in india.

Tha abova rasulls were raviewed by tha Audll Committes 8t ineellng hald an Fabruary §1, 2023 and approved and takan on racard by tha Board of

Direclors at meatings fiald on February 13, 2023.The rosulls for the quarter and nlne months endad Decamber 31, 2022 have heen reviewad by
{ha Statutory Audltors of iha Company.

Transfer lo Speclal Reserve ufs 45 [ as per RBLAGt 1934 will he done at the year and,

Disclosura In complisnce wilih Regulation 52(4} of Secwlles and Exchange Board of India(Listing Obligations and Disclosize Requlr )
Regulations, 2046 for the nine months ended Dacantber 31, 202218 dllached as Annexure i,

The sacurity covar as per Regufalion §4(3) of Secuntles and Exchange Board of Indla (Listing Obligalions and Disclosure Requiraments)
Regulations, 2015 (s aftached as Annexure (I,

Figuras for 1he praviocus periodiyear lrave besn regrouped wherever necessary lo conform 1o current periodiyear prosantation,

or Kalal?A indrz invesimants Limftad

Placa: Mumbai Arlit Bagri
Date : Febyuary 13, 2023 Managing Divactar




Annexure |

bisclosure In compliance with Regulation 52{4) of Securities and Exchange Board of Indla(Lising Obligations and}
Disclosure Requirements) Regulations, 2615 for the nine months ended December 34, 2022

SrNo.  [Particulars Ratla
a}  |Debt Equity Ratio* 2.67:1
b}  (Debt Service Coverage Ratio Mot applicable
c) |interest Service Coverage Ratio Not applicable
) Outstanding Reedemable Preference Nl

Shares{Quantity and value)

Capital redemption raserve: Rs. 1,003.85 Lakhs

Capital redemption reserve/ Debenture redemption |Debenture redemption reserve is not required in

¢ reserve respect of privately placed debentures in terms of
rule 18{7}{b}{I1) of Companies{Share capital and
debentures) Rules ,2014
) |Net Worth Rs. 268,005.75 Lakhs
g)  |Net Profit after Tax Rs. 22,468.23 Lakhs
h}  |Earning per share Basic & Diluted - Rs. 399.61
1} Current Ratlo 0.88:1
i} iLongterm debt to working capital ratio (6.1}t
k)  {Bad Debt to account receivable ratio 0%
B |Current Liability Ratio 57.53%
m}  [Total Debt to Total assets* 72.11%
n}  |Debtors Turnaver Not Applicable
o} - |inventory Turnover Nat Applicable
p)  |Operating Margin(36)* 49.71%
q)  |Met profit Margin(36)* 35.22%
1} |Sector Specific equivalent ratios such as
(i} Stage 1l ratio* 1.59%
(1) Provision coverage Ratio* 49.80%
(i3} LCR Ratio 85,13%
(iv) CRAR 31.48%

*Formula for Computation of Ratles are ag follows !~

(1) Dabt Equity Ratio {Debt Securites+Barrawing other than Debt
Securifes+Subardinate Llabllities)(Equity Share Gapital+Reserve
and Surpius)

{il} Tolal Debt to Total assets {Debt Securites+Borrowlng other than Dabt]
Securliles+Subordinata Liabilitles)/Total assels

(illy Operating Margin {Proflt hefors tax+Impairment on financial instruments)/Total
income

(iv) Met profit Margin Profit after tax/Total Income

{v)Stage Hi ratlo Gross Stage H assels/Total Gross advances and credil
Substifutes

{vl} Provision coverage Ratia Impalrrent loss allowance for Stage ll/Gross Stage I assets
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"CHARTEFRED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Resulls pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
Kotal Mahindra Tnvestments Timited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Tavestments Limited (hereinafter referred to as the ‘Holding Company®) and its associate Company (Holding
Company and its associate company together referred to as “the Group) for the year ended March 31, 2022,
(‘the Statement’) attached herewith, being submitted by the Holding Company pussuant to the requirement of
Regulation 52 of the Securitics and Exchange Board of India (Listing Obligations and Disclosure
Requitements) Regulations, 2015, as amended ("Listing Regulations’}.

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of repotts of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No. ‘ Holding Company
1 Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(ili} gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (*Ind AS™) presciibed under Section 133 of the Companies
Act, 2013 (“the Act™) read relevant rules thereunder and other aceounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022.

Basis for Opinion

we conducted our audit in accordance with the Standards on Auditing {(SAs) specified under seetion 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilitics
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in

LEP IN : AAH - 3437

; ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG,'FORT, MUMBALI 400 903
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accordance with the Code of Ethics issued by the Institule of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and othet auditors in terms of their reports referved to in
“Other Matters” section below, is sufficient and appropriate to provide a basis for our apinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial
statements, The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accopted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other iregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Audifor’s Respounsibilities for the Audit of the Consolidated Financial Results

Our objectives arc to obfain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guaraniee that an audijt conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maimain professional
skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obfain audit evidence that is
sufficiont and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from errvor, as fraud may involve
coltusion, forgery, infentional omissions, misrepresentations, or the override of internal contral.

o (Obtain an understanding of internal contrel relevant to the andit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consofidated financial statements in place and the operating effectiveness of such
controls.

e FEvaluate the appropriateness of accounting policies used and the rcasonableness of accounting
estimates and related disclosures made by the Board of Directors,

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast sighificant doubt on the ability of the Gmup to continue as a going
concern. If we conclude that a matertal uncertainty exis(s, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of owr
audilor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors, For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision aud performance of the audits caried oul by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entifies
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audi and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may treasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matfers

The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group's share of net profit after tax of Rs. 1302.13 fakhs for the period from
April [, 2021 to March 31, 2022, as considered in the Statemsat, which have been audited by
their respective independent auditors. The independent auditors® reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Directoss.

The Consolidated financial statements of the Company for the year ended March 3 1, 2021, were

audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annual financial statements. ‘

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Hirm Registration No. 104607W/W 100166

Roshni R. Marfatia

Partner

M, No.: 106548

UDIN: 221 06548AIKIYN9173
Mumbai, May 23, 2022,




Katak Mahindra Investinents Limited
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Wabsite: www.kmil.coin  Telephone: 91 22 82185303
Consolidated Statement of audlied Financial Restlts as at March 31, 2022

Consclidated Statemant of Assets and Liahillties

(Rs. In [akhs)

As at As at
3; Paiticulars March 31, 2022 March 3, 2021
) Audited Audited
ASSETS
1 |Flnancial assels
a) |Cash and cash equivalents 36,964.89 14,691,83
b) |Bank Balance other than cash and cash equivelents 45.03 42,80
6} [Receivables
Trada receivables 72.87 122,85
Olhor rocsivables 214.67 594 51
d) [Loans , 666,846.66 G20,963.57
e} |investmenis
Investments accounted for using the eguity meihod 16,546.48 14,808,39
Others . 253,514.50 138,521.68
% [Other Financiat assels 224.19 221,99
Sub tolal 974,429,29 789,985,72
2 [Nen-financlal assets
a) [Cureent Tax assels (Net) 1,702,42 1,517.82
by {Delerred Tax assels (Net) - 1,031.63
¢} [Property, Plant and Equipmant 87.40 127.26
d) [lintangible assels under development 3.26 3.30
e} |Other intangible asseis 192,67 320.89
) {Other Non-Anancial assels 245,12 27046
Suly tolal 2,230.86 3,271.36
Tolal Aaseis 976,660,156 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
i [Financial liabilities
aj |Derivalive financial instruments - 1,524.25
b} |Payables
Trade Payables
Total outstanding dues of credilors other than micio enlerprises and small enterprises 311.07 326.44
Olher Payables
Total pulstanding dues of creditors other than micro enterprises and small enterprises 1,198.27 592,05
¢} [Debl Securilies 393,287.04 266,442.86
d} [Borrowings (Other than Deit Securitles) 303,082.87 296,822 12
e} {Subordinaled Liabililies 20,234.24 20,230.52
Sub total 718,113.49 574,947.34
2 [Non-Financlal fiabilities
a} |Current iax labilities (Net) 2,427.98 3,150.26
5 |Deferred Tax liabillties (Net) 456.77 -
¢} |Provisions 1,0563.29 1.302.83
d} (Gther non-financial liabififias 531.06 508,18
Sub tolal 4,469,10 4,568,27
3 {EQUiTY
a) |Equity Share Capital 662,26 562,26
b) |Cther equity 253,515.30 212,778.21
Sub total 254,077.56 213,3414.47
Total Liabilittes and Equily 976,660.15 793,267,08




Kotak Mahlndra Invesiments Limitad
Regd.Office . 27BKC, C 27, G Block, Bandra Kurla Complex, Bendra [ E ), Mumbai - 400 061
CIN : Us5a00MH1988PLC04 7986

Websile: vwww.kinil.coin  Telephone: 81 22 62186303
Gonsolldated Statement of audited Financlal Results for the Perlod ended Marah 31, 2025

Gonsolidated Statement of Profli and Loss

{Rs. [n lakhs)

Parlsulars Yoar ened
Mareh 31, 2022 March 31, 2021
Audlted Audited
REVENUE FROM OPERATIONS
() iinlerest Incame 79,566 35 70,874.46
(i} IDividend incomn 204,12 -
(I} {Fees and commiasion incoma - 798,77
(iv) {Met gair an fair value changes 8,605.06 421366
o el galn on deracognition of financial instruments under amorlzad cost 11014 -
cataegory
(i} 1Others 630.70 26,18
i} |Total Revenue from operations 89,145,34 76,914,07
(1} [Olherincome 205.83 214,63
[} {Total Ineomwe {1 + I 8843117 76.128.10
EXPENSES
(i) {Finance Costs 34,682,98 32,547.43
(i} fimpalroent on finencial instaments (6.276.10)] 3,347.68
(i} jEmployee Bonefils expenses 347240 3.063.03
(v} Drepreciation, amerlization and impalrment 221.76 208.20
(v} {Olher axpenses 3,117.80 3,351,406
(v} {Tofal expenses 36,218.84 42,617.78
(v} Profilffloss) hetore tax and Shara of net profits of Investments
accountad ysing equity method (it - V)] 63,212.33 33,610.92
{Vl) iShare of nat protits/(loss} of nvestments accounted using oyuity
imethod 1,740,08 350.94
(V) [Profit/{loss} before tax{vavi) . 54,952,472 33,991.86
{VIE} [Tax expense
{1} Curran lax 12471.5% 8,879.05
’ (% Dolarred tax 1,563.70 (191,73)
Total tax expense {1+2] 14,035.23 8,088,12
{IX} [Profitfiloss) for the perdod (vl - Vil 40,917,119 25,303,74
(X} iOther Comprehensive Income
{1} ltams that will not be reclassified to profit or loss
~ Rameastrements of the defined benadit plans (36.37) (1.90)
(I} Incaima Lax relating to ilems hat will not be raclassifled o profit or loss . 9.15 0.48
Total (A} {27.22) (1.42)
(i} ltems that will be reclassilied to profit or loss
~ Finanglal Instrumenis meastired at FYQG| . {256.55) (0.63)
(i) Income tax ralating to Itamns that will be reclassifiad to profit or loss 66,15 0,13
Total [B) {190.40} {0,406
Other comprehensive income (A + B) {Z17.62) {1.82)
(X1} |Total Compyehensive tcome for the perlod {IX + X} 40,698.67 25,301.92
(X1 {Pald-up equily share capital {face vatue of Rs. 10 per share’ 562,26 562.26
(X1} |Earnings per equity share {hof anpuralised):
Basic & Diluled (Ra.} 72173 450.04
See accompanying note to the financlal resulls
Place : Mumbai
Date : May 23, 2022
i
78

J—

et

g




KOTAK MAHINDRA (NVESTMENTS LIMITED

Regd.Olfice : 27BKC, € 27, G Block, Bandra Kurda Complex, Bandra {€), Mutnbal - 400 051
CIN : UB5900MHE1088PLC 047986

Wabsile: www.kmil.coln Telephane: 91 22 62185303

Consolidatod Stateneont O Casl Plows For The Year Ended March 34S¢, 2022

(s, In laklis

For the year sniled

For tho year ended

+ Cash and cash equivalenls shown in Balance Sheat Is nel of ECL provision of Rs. 7.21 Jakhs a5 af
March 31, 2082 {Previous year: fs. 2.87 lakhs}

Particulars Mareh 31sl, 2022 tanrch dist, 2021
Audited Auadited
Cash flow from operaiing activitios
Protit hefora tax 64,052,42 33,991.85
Adjustmpiils lo roconcile profil before tax lo nel cash generated from [ (used in) operating
activilies
Depraciation, amoillzadion ard impaimment 221716 208.28
Dividend Recelved {204.12), N
Profit e Sale of Propedy, Plant and Equipment {7.98) (7.61)
Impalrmant on flnancial instnanents (5 276.10) 3,347 58
et galiy {foss) an financial Instmimesnts at falr value firaugh profil or [oss {8,605.08), 14,176.00),
Inlerest on Bermowing 34,662,08 12,547.42
fleresl on Bomowing paid (3541330 {37,182.90)
ESOP Expense 36.62 99.13
Remeasiremants of tha definad benefil ptans {36.37) {1.80)
Shure of Nel profits of inveslment accounted under equily method {1,740.09) (380.94)
Debl instrumients through Olher Comprehensive income (256.55) {0.53)
Operating jrofit befose working capilal changes 38,354.11 28,443.80
Wharking capilal adjestmenls
(Increase) / Decreaae in Bank Balanco olher than cash and cash equivalent {213 145446
{Increase) f Dacrease jn Loons (40,702,17) (87,773.37)
{Increase) S Dectease I Recelvables 441,16 (282.70)|
{Increase) f Dacroasa In Oilver Financlal Assels {8.06) £25.00))
(Increase) [ Dacrease in Cier Non Financlsl Assets 25.34 {28.70)
licrease / (Decrease) in Trada payables (15.37) (2,187.63)
fucreasa f {Decrenso) n olher Payahles 6046.21 (1.189.42)
Incease / (Docrease) in olher non-financlal abilitias 24.88 (248.84)
Incraase f {Decsease) provisions (249.54) 526,65
(Incroase) / Decroase In unamorlized discount 23,226,567 14,806.86
{16,726.11} (74,833.71H
Nat Gash fusad in) / ganarated from oparations 21,620.00 {16,380.97)
Tncome tax paid {na {13,387 .41) {7.096,09)
Nat casn (used In) { gerorated from oparating activitles 8,241.5% {£3,486.06}
Cash flow from livoasting aclivitles
Purchase of Invesimenls {4.533,177.80) {2,648,612.42),
Sale of invesimanls 44190,219,09 2,583,776.72
Inleres! on tnvasiments 7.520.03 6,063.75
Purehnse of Praperty, Flanl and Equipment {B5.58) (£51.63)
Sale of Properly, Plant and Equiipmant 39.91 10.50
Dividend e invesiments 204.13 -
Met cash (used )/ generatad from investing actlvilles {106,272.31} {58,847.08)
Cash tiow from Hnancing activilles
Pracesds lront Debl Securities 24),049.36 12048242
Ropaymant of Oebl Securities (115,66%.29) {178,230,04)
Iercarporale Peposit 1ssucd 29,003,36 92,000,00
{Infercorporate Daposit Redeemed (27,003.36) £169,400.00),
commarsial Paper issued 2.268,427.96 873,262.34
Commarclol Paper Redoomed {2,257,000.00) {863,764.49)
Term Loans Oravmirepaid) (9,609.80) 30,000.00
Increase/(Decreass) in Aank overdraft(Nel) (10,500.01) 3,656,90
Net cash generatedf{used In} from Financlng Activitos 120,308,12 {31,993.68)
Not increasel {decranse) In sash and cash eqeivalents 22,277.40 {144,326,82)
Cash and cash oquivalants at tha beglasing of the year $4,694.70 169,021.52
Gash and cash equlvalents at the end of ke half year 36,972,410 14,694,740
Reoconciliation of cash and cash squivalents with the balance shoot
ash and casih equlvalen(s s par balanca sheat
Cash on hand
Balances with banks in currelt accounl 35,872.10 14,694,790
Gheques, drafls on hand
Cash and cash ogquivalents as resiaied as at the half year end * ag,a72.4e $4,694,70

I} The abeve Statement of cash flow fins been prepared undar {he 'Indirect Mathad' as set outin Ind AS 7 - *Stalernent of cash flow’
). The previous perlod figures have kaen re-qrouped, whersvar necassary in osder to canfarm lo lhis periad prosentation.

1) Wori-cash fipancing aclivity : ESOF £om parent of Rs 36.52lalch for year ended March 3151, 2022 {March 31sl, 2021 - Rs 09,13 fakh}
V). The previous year's figtires have beon re-groupad, whereVer aacessary in order (o conform 1o this year's preseniation,




Kotak Mahindra Investiments Limiled
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Gonsolidated Statement of andited Financlal Results as af March 31, 2022

Noles:

1 The consolidated annuat financial results hava been prepared in accordance with and comply in all material aspect with indian Accounting
Standards { Ind As) notified under seclion 133 of Companies Act , 2013 {the ACT’) read with the companies { Indian Accounting Standards)
Rules, 2015 as amended fram fims to lime and other relavant provisions of the Act, The consclidated annual financial stalemens, used lo
prepare the consolidated financial resulls, are based on the notifled Schedule Il of the Act, as amended from lime lo Eme, for Non-Banking
Financial Compantes 1hat are required to comply with Ind AS.

2 The above consolidated resulls were reviewed by the Audit Commiltee ang approved and taken on record by the Board of Direclors al their

respective meelings held on May 23, 2022, in lerms Regulation 52 of the Securities and Exchange Board of India { Usting and oiher
Disclosure Requirements) Regulations, 2045,

3 COVID-19 has had an exiraordinary impact on macroaconomic conditions in india and around the world post declaration of it as a
pandemic by Warld Health Organisation in March 2020. Nattor-wide lockdown In Aprl-May 2020 folicwed by localised lockdown were
imposed to reskict the spread In araas with signlficant number of casos. The resirictions were gradually lifted leading lo improvement in
economic activity. This was followad by two waves of COVID-18 with oulbreak of new variants which led to the re-imposition of regionas
lockdowns which were subsequently lited supported by administralion of the COVID vaceines ko a larga population in the coumtry.

India is emerging from the Covid-19 pandemic. The extent to which any new wave of COVID-19 pandemic will impact tha Group’s resulis

will depand on ongoing as well as futlre dovelopments, Ineluding, among other things, any new information concerning the severity of the
COVID-19 pandemic, and any action to centain ils spread or mitigate Its Impact whether government-mandaled ar ¢lected by us.

4 Discloswre in compiiance wilh Regulation 52(4) of Securiies and Exchange Board of indiaftisting Obligations and Disclosure
Requirements) Regu_latiuns, 2015 for the year ended March 31, 2022 Is allached as Annexare 1.

§  Figures for the previous periodfyear have been regrouped wherever necessary to conform to current periodfyear presentation.

For KALYANIWALLA & MISTRY LLP For Jotak Mahindra Investments Limiled
CHARTERED ACCGOUNTANTS i
Firtn Registration Number: 104607W/W100166 l
. .

- LA Sy A
Roshni R, Marfatia =™ AR {Director)
Parther {“j 1{'&."\‘ Place: Mumbal
Mambership No.; 106548 (ﬂa { MULMTEA ;.} ‘:z‘g Data : May 23, 2022
Mumbai o Pl
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Disclosure In compliance with Regulation 52{d) of Secuiittes and Exchange Board of India(Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the year endead March 34, 2022

Annexure |

Sr Mo, |Particulars Ratio
a}  |Omitted -
k) Omitted -
| Debt Equity Ratlo* 2.82:1
d)  [Omitted ' -
e} |Omitted -
£) Debt Service Coverage Ratio Not applicable
g} |Interest Service Coverage Ratio Not applicable
Outstanding Reedemable Preference .
h) Shares{Quantity and value} Wotapplicabie
Debenture redemption reserve is not
required in respect of privately placed
i} Debenture redemption reserve debentures in terms of rule 18{7)}b}{} of
Companies{Share capital and
debentures) Rules ,2014
i} Net Worth Rs. 254,077.56 Lakhs
k)  {Net Profit after Tax Rs. 43917.19 Lakhs
1} Farning per share Basic & Diluted - Rs, 727.73
m)  1Current Ratio 1.08:1
n} |Longterm deht to working capital ratio 9.03:1
o} |Bad Debt to account receivable ratlo 0%
p}  [Current Liability Ratio 52.41%
g} |Total Debt to Total assets® 73.37%
r)  iDebtors Turnover Not Applicable
s} Hnventory Turnover Not Applicable
t) Operating Margin{%)* 55.55%
u)  |Net profit Margin{3}* 45.75%
v]  [Sector Specific equivalent ratios such as
(i} Stage Il ratio® 1.24%
(i1} Provision coverage Ratio® 56.63%
(i) LCR Ratio 84.58%
*Formula for Computalion of Ratios are as foliows -
{i) Debt Equity Ratio {Dabt Sacurifes+Borrowing other than Debt
Securities+Subordinate Liabilittes)/{ Equily Share
: Capital+Reserve and Surpius)
(ii) Total Debt to Total assels {Debt Sacurites+Botrowing other than Debt

(iit) Operaling Margin

(v} Nat profit Margin
(v}Stage Il ralio

(vi} Provision coverage Ratio

Saecurities+Subordlnate Liabilittes)/Tatal assets
(Profit before tax+impairment on financial instrumentsiTotal

Income

Profit afler tax/Total Income

Gross Slage [l assets/Total Gross advances and credil
Substilules

tmpairment toss allowance for Stags 1/Gross Stage Il assets
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CHARTERED ACCOUNTANTS

Tndepeundent Audifor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Tao the Board of Directors ‘
Kotalk Mahindra Investments Limited

Report on the Audit of Standalone Financial Results
Opinicen

We have audited the accompanying quarterly and yearly financial results of standalone financial resulis of Kotak
WMahindra [nvestinents Limited (hereinafler referred to as ‘the Company’) for the guarter ended Mavch 31, 2022 and year
to date results for the period Aprit 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), attached
herewith, being submitted by the Company purseant to the requirement of Regulation 52 of the Securities and Exchange

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
i is presented in accordance with the requivements of Regulation 52 of the Listing Regulations in this regard; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013
{“the Act™) read with relevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial nformation of the Company for the
duarter ended March 31, 2022 as well as year to date results for the period from April 1, 2021 to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institwic of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufticient and appropriate to provide a basis for our opinion.

st

Management Responsibilities for the Siandnlone Financial Resulis

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the standalone annual financial statements, The Company’s Board of Directors is
responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recopnition and measurement

. LLP IM : AAH - 3437
EGISTERED QFFICE ;: ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBA] 400 o
TEL.: {91} {22) 6158 €200, 6158 yzo00 FAX : {g91) (22) 6158 6275
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principles laid down in Ind AS prescribed under Seetion 133 of the Act read with Companies {Indian Accounting
Standards) Rules, 2015, as amended Jssued thereunder and other accounting prineiples generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of apprapriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementatien
and maintenance of adequate internal financial confrols, that wete operaling effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a trus and
fair view and are free from material misstatement, whether due o fraud or error,

In preparing lhe Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going canceyn, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no reaiistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the Company,
Auwditor’s Responsibilities for the Audit of the Standalone Finaneial Results

Our objectives are to oblain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due 1o fraud or error, and to issue an auditor’s report that includes our opinion, Reasonable
assurance is a high level of assurance but is not a guarantee that an andit condueted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As pait of an audit [n accordance with SAs, we exetcise professional judgment and maintain professional skepticism
throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or ervor, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting From fraud is
higher than for one resulting from ervor, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that ave
appropriate in the circumstaces, Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such contrels,

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
rvelated disclosures made by the Board of Ditectors.

»  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. 17 we conclude that a
maierial uncertainty exists, we are required fo draw aftentlon in our auditor’s report to the related disclosures in
the Statement ar, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continte as a going concern.
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»  Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and sipnificant audit findings, including any significant deficiencies in intetnal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant cthical
requirements tegarding independence, and to communicate with then all relationships and othet matters that may
reagonably be thought to bear on our independence, and where applicable, related safeguards.

Crther Matters

L. The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
awlitor whose audit report dated May 18, 2021, expressed an unmodified opinion on those annual financial
statements,

2, We draw atlention to Mote 3 of the Statement which states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting”™ which were subject to limited review by us.

For KALYANIWALLA & MISTRY LLP
Churtered Accountants '
Firm Registration No. 104607W/W 100166

Roshni R, Marfatia
Partner

M. No.: 106548
UDIN: 22106548 ATKPMUS459
Mumbai, May 23, 2022.
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sStatement of Standalone Audited Financlal Resulls as at March 31, 2022

Statement of Standalone Assefs and Llabiliftes {Rs. In lakhs)
' As at As at
S; Particulars Maych 31, 2022 March 31, 2021
Audited Audited
ASSETS
1 |Financial assets
a} [Cash and cash equivalents 36,964.89 14,691.83
b} |Bank Baiance other than cash and cash equivalents 15.03 42,90
c) |Receivables
Trade receivables 7287 122,86
Other racaivables 21467 694.51
d} |Leans 661,846.66 620,883.57
g) Hnvestmenls 258 615.00 14482218
i fOther Financial assets 224.19 224,99
Sub total 963,983.21 791.279.83
2 [Men-financial assets
a} [Cument Tax assels (Nel) 4,702,42 1,517.52
b} |Deferced Tax assels (Netf) 2,149.62 3,200,07
c) |Properly, Plant and Equipment B7.40 127,26
d) intangible assals under development 325 3.30
&) |Other intangible assets 192.67 320.89
i} |Other Nen-financial assels 248,12 270,46
Sub total 4,380.18 5,439,80
Total Assols 268,363.78 786,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial liabilities
a) |Derivalive financiai instruments - 1.524,25
b) |Payables
Trade Payahles
Tatal outstanding dues of creditors ather than micro enterprises and small enterprises 311,07 326.44
Gther Payables
Tolal otislanding dues of creditors olher than micro enterprises and small enterprises 1,198,27 552,06
c) |Debt Securifies 393,267.04 25b,442.86
d} iBorowkiys (Other than Debl Securitios) 303,082.87 298,822.12
e} iSubordinaied Lisbilities 20,234.24 20,239.62
Sub total 718,113.49 574,947.34
2 {Non-Financial llabilitles
a) 1Current tax Kabllilias (Net) 2,427.98 3,159.26
b) [Provisions 1,053.29 1,.302.83
¢} |Other non-financial liabifities 531.06 506.18
Sub total 4,012.33 4,068,27
3 |EQuTY
a)  |Equity Share Capital 562.26 562.26
b) |Cther equity 24567571 206,241.76
Sub total 246,237,97 206,804,02
Total Liabilities and Equity 968,363,79 786,719.63
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Statement of Stantlalone Audited Financisl Rasults for the parlod endad March 31, 2022

Statemenl of Standalone Prolit and Loss

{Rs. In 1akhs)

Parliculass

Guater endad Year endad
March 31,2022 | Docamber 31, 2021 thoroh 31, 2023 March 31, 2022 March 31, 2621
Unaudited Unaudiled Unaudited Audlted Audiled
REVENUE FROM OPERATIONS
{i} [intetest Incoma 21.125.08 20,860,537 1716741 78,685.35 TOB74.48
(i} [Dlvidend Incoma - 204.42 - 204,12 -
{#) {Fees and commission income - . 567,99 - 799.77
(v} {Hal gala on lair value changes 1,384,238 3281.21 128440 /,605.06 4,713.86
W Mel gain on derecegnilon &F finantks! insliumenls under amoeriised cost - . - 110,11 -
caleuory
{¥) {Cthars 28241 13,46 17.09 630,70 26.18
{f} {vatal Revenue from aperations 2279235 24,459,16 19,021.89 89,145.34 75,014,07
24,459,16
(I} JOther income 73.36 5535 48.03 20593 214.63
{1} {Total insoma {8+ ) 22,885,71 24,514.51 8,070.72 89,491.17 78,128.70
EXPENSES
{) |Financa Cosls 8,70841 2, 866,67 7782 24,682.98 3%,647.43
H) lhapaliment on fnancial instrumenls (5,202.04) {1,506 84) {3,405.51)| {5,278.10} 3,347.58
{iif) iEmployec Banofils expenses greut 88341 644,00 3.472.40 3,080.03
{iv) {Dspraclation, amortizatlon and impaiient 57.08 54.76 55.12 2178 298.28
(v} {Oihor axpanses 631,04 92047 144143 3417.8¢ 335146
{iV) iTofel expenses 5,071.38 40,222,687 6,608.66 16,218.84 42,517.78
{V) Protitifloss) before tax (lE- V) 17,752.32 14,201,684 12,504.06 $3,21233 33,610.52
{Vl) [Tax expesse
(1} Coront fax 3.154.21 3.601.80 2,316,90 12,471.53 887985
{2} Defarred tax 1,385,37 58,68 470,98 112675 (287,51}
Tatnd 1 nxpense (+2) 4,549.68 3,660,709 %, 187,60 13,507,280 5,592,24
{Vii} [Froflti{loss] for the poriod {V - VI} 13,242,716 -10,631,08 §,376.18 39.5{5.05 26,018.88
{VIiiy |Cther Comprehensive Incame
{#} Hlams thal vl pot bs rectassifed la profil of lesg
- Hemeasurements of the dafined benelfil plans (32.39) 648 23.32 {36.37) {1.50
(i} Income lax rainling t6 flams 1hat will not be reclassified lo psofit of loas 840 {1.83} {5.87}] 915 G40
Total (A} (24.88) 4.85 17.45 {27.22) {1424
{7} Items that vill ba reciassiliad to profit or lase
- Finantial Instriuments measuied al FVOG 91,52 (360.60) i {286.58; {0.53}
{Hly Income 1% celaling lo flems Lhat will be reclassifiad to profil of foss {21.485) 2.4 8,71), 62.15 033
Tolal (B} 7807 (274,66} 208 {190.40;1 [9.46)
Olhar comprehiensive lncerae {A + BY 4508 [205.70) 19.53 (217,84} 11.82)
{tX) [Tolal Compreliensiva income far the perlod [Vl + VHl} $3,287.63 10,361,356 9,285 1 39,397,43 26,016.86
—: Ll LAL LY
(X3 |Paid-up eguily share capilal {face vatue of Rs, 10 per share) 562,28 562,20 562,24 S6¢,.28 562,26
1) [Enrnings per equily share [nol annuatised):
Basic & Diluted (Rs.) 235,53 1089.08 16576 704.57 44497
Sen secompanyinn nole (o the cusulls

Plage : Mumbal
Oale : May 23, 2072
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Stalement of Standalone Cash Flayrs for tise year Ended March 31, 2622

Margh 31, 2022 (Pravious year; Rs. 2.87 [akhs)

{Hs. In lakhs)
For the yaar ended For the yaar enled
Partlculars March 31st, 2022 March Jist, 2621
Aucited Audited
Gash flow lrom opersting activitles
Profit before tax §3,212,32 33,810,082
Adjusiments te reconclle profil before tax to net cash generaled from J usod In} eporating
aclivitles
Dapractalion, smerlizalion and impairmen 221.76 208.28
DHvidend Received {204, 12} -
Profil on Sate of Property, Plant #nd Equipmern (7.88) {7.61)
Impairmen( on financiat Instruments (5,276.10} 3,347,658
et gaind (fos5) on Manclal Inslruments at fair valua through profit or lost (/,605.08) (4,176.60}
fnlarest on Borrawing 34,662,98 32,547.43
Interesl on Borrowing paid {35,413.30) {37,182.80)
ESOP Expanse 36.62 90.43
Remeasuraments of the cellined benefit plans {36.37} (1.90)
DebInslrunenis lhraugh Other Comprohanslve income {256.5%) {0.69)
Operating profli before working capltal changes 3B,354.11 28,443.79
Working capltal adjustments
(Increasa) / Decrease in Bank Balance olher than cash and cash equivalen {2.13) 1,454 4G
{Increase) # Dacraass in Loans {40,702.17) (87,773.37)
(Invreasn) / Decraase in Receivables 441,16 (282.70)
{fncrease) / Bocraase In Olhar Financial Assels {0.06) {25.00)
{increase) £ Docrense In Clher Non Finrnclal Assele 2534 {20,78)
Inerease / (Dexrease) in Trade payables {15.37) {2,167.63)
Increase f (Cecreass} ip olhar Payables 606,21 {1, 189,42}
Incraase } {Decrease} in olhor non-fanclal liabililie: 24.08 {248.84)
incroaso ! {Dacreasa} provisions {249.54) 626,85
{Increase} f Docrense 10 unamortized discount 23,226 .67 14,800.86
(16,726.11) {74,83337)
Hel Cash {used In) f genaraled from aperalions 21,620.00 (40,388.98)
hicome lnx paitf {nct} {13.307.41) {7,0948.09)
tot cash {used In} { generaled Irom eperating actheitles 9,241.69 {63,486.06}
Cash flow from Investing aclivities
Purchase of nvesimenls {4,533,177.06) {2,648,612,42)
Sate af invesimenls 4,419,219,00 2.683,776.72
Inlerast on Invasiments 7,528.03 6,069.75
Purchase of Propetly, Plant and Equipman (85.58) {1561.83)
Sate of Proparty, Plant and £quipmem 3081 70,50
Dividend on invasimanls 204.13 :
Not cash {used Inj [ generated from Invesiing aclivitles {105,272,3 {58,947.08}
Gash flow from financing acllvities
Proceads from Debl Securities 243,049,36 120,462 42
Repaymen of Debl Secticiias (115,669,248) [179,230,94}
tniercorporale Doposil issued 29,003.36 92,000.00
litarcarporate Deposil Redeemed {27.003.36) (109,400,00)
Commeiclal Paper issued 2,268,427.96 #73,262.34
Commorcial Paper Redeemed (2,257,000,00) (863,764.49)
Torm Loans Dravnfirenaid) {9,859.90) 30,000.00
Increase/{Decranse) In Bank overdrafliMed] (10,500.01) 365690
Net cash genoratedifused In) from Financing Astivitos 120,308.12 {34,902.64)
Nel Increasel {(dacraase) It cash and cash equivalonls 22,217.40 {144,326.82)
Cash and crsh equivalents at the beginning of the yea 14,694.70 159,621.52
Cash and cash oquivalents at the end of the il year 36,972,180 14,894,69
Reconcillation of cash and cash equivalants with the halanca sieat
Cash and cash equlyalents as per balanco shee
Gash on hand - -
Balances wili banks in curent accoun 36,972.10 14,894.70
Cheques, dmits on hand - .
Caslh and cash egulvalents as resiated as at the hall year end * 3687240 14,694.70

* Cash and cash squlvalents shown In Balance Sheat Is nel of ECL prevision of Rs, 7.21 lakhs as ef

I} The above Statement of cash flow lias baen prepared under v Indirect Method' a3 sol el in Ind AS 7 - *Statement of cash fow

113, Tha previous periad figuros hiave basn re-groupad, wherever necessary in odar to conform to this period presentalior

111) Non-cash financing aclivity : ESOP fram parent of Rs 36,52 fakh for year ended March 31st, 2022 (March 31st, 2021 - Rs 98,13 lakn
V), The previous year's figures hava beon re-groupsd, wherover pecassary in order (o confarm fo (his year's presentedior
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Statement of Standalone Audlited Flnanclal Rasults as af March 31, 2022

Notes:

1

10

The standalene annual financlal results have been prepared in accordance with ard comply i all material aspect with Indian Accounling
Standards { ind As) notified uader section 133 of Campanles Act, 2013 {'the ACT') read with the companies { Indian Accounting Standards)
Rules,2015 as amended from time to Eme and other relevant provisions of the Act. The slandalone annual financial staternents, used 1o
prepare the standalone financial resulls, are based an the notified Schedule 11 of the Act, as amended fror time to fime, for Non-Banking
Financial Companies thel are redquired to comply with Ind AS.

The above standalone results were reviewed by the Audit Commiltee and appraved and taken on record by the Board of Direclors al thei¢
respective meetings held on May 23, 2022, in terms Regulation 52 of the Secwities and Exchange Board of India { Listing and other
Disclosure Requirements) Regulations, 2015,

COVID-19 has had an exlraordinary impact on macroeconomic conditions in India snd around the world post declaration of il as a
pandemic by World Heallh Organisation in March 2020. Nation-wide lockdown in April-May 2020 followed by Iocalised lockdown were
Imposed 1o restrict the spread in areas with significant number of cases. The rastdctions were gradually lifted leading lo improvement in
sconomic activily. This was followed by two waves of GOVID-19 with outbreal of new varlants which Jed fo ths re-mposilion of regicnal
lackdowns which were subsequendly lifted supporled by administration of the COVID vaccines to a large population in the countyy.

india is emerging from the Covid-19 pandemic. The extent o which any new wave of GOVID-18 panderic will impact the Company’s
results will depend on ongoing as well as future developments, including, among other things, any new information concarning e severity
of the GOVID-19 pandemic, and any action to contain its spread or mitigate its Impact whether government-mandated or slected by us,

Information as required by Reserve Bank of India Clreular en "Resolulion Framework -2.0 Resolution of COVID 19 related siress of
individuat and smal} business" dated May 5, 2021 Is atlached as Annexure 1,

On November 12, 2021, Reserve Bank of lndia issusd clrcular requiring changes to and clarlfying certain aspecis of Income Recognition
and Asset Classiflcation norms. The Company has taken necessary sleps o comply with these neeras / changes as they become

applicable. The Company confirues to hold loan loss provisions as per existing Expecled credit [oss {ECL) model and policy and maintains
adequate ECL provision as per IND AS 109,

Disclosure in compliance with Hegulation 52(4) of Securiies and Exchange Board of Indiaflisting Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2022 Is attached as Annexura Il.

Asset Cover available as on March 31, 2022 in case of non-convertible debt securilies issued by company as per reguirement of
Reguiation 54 read with Regulation 56(1){d} of LODR Regulalions is attached as Annexure i,

The figures for the corresponding three months ended Marchy 34, 2021, as reported in these standalone financial resulls, have been

approved by the Company's Board of Directors, bul have not been sudiled or subjected to review by the slalutory auditors of lhe Gompany.

Tha slandalone resulls for the quarler ended March 31, 2022, being the balancing figure hetwsen the audited figures in respact of the full
financial year and the published unaudiled year to date figures up to the third- quarier ended Decetibser 31, 2021, prepared in accordance

with the recognition and measurement principles lald down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject
fo fimifed review by us.

Disclosure pursuant to Master Direction — Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 in terms of R8BI clreular
RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04,048/2021-22 daled 24 Seplember 2021

art During the Year ended
Particulars ) Miarch 34, 2022

Deatails of [vans nol in default thal are transferred or acquired : Wil

Dolails of slress loans fransfarred or acquired Nil

Figures for the previous petiodfyesr have been regrotipad wherever necessary to conform o current pericdfyear prasentatlon,

For KALYANIWALLA & MISTRY LLP F I'%oiak Mahindra Invesimenls Limited

CHARTERED ACCOUNTANTS \
v

Firm Registration Number: 104607WIW100166

Roshni R, Marfatia
Partner

Membarship No.: 106548
Mumbai

{Dirartor)
Place: Mambal
Date : May 23, 2022




Annexure |

Information as requived by Resorve Bank of Indla Clrcular vn tesatullun framework -2,0 Resolution of GOVID 10 ralatod siress of Indlvtdual and small business
dated May 6, 2021

Format X-Quartar ending March 31, 2022

{Fs, I lakha)
81 No, Description

Individuat Borrowars
Small buslnesses

Farsonal Loans Business Laans

Ay Mumbier of requssls recalvad faf inveking
rasalulian process under Part A ) -
18y [Mumber of accounts whare resolution plan has
naaq imelameniad under If W

(€}  [Exposura lo accounts mentioned at {B) balore
] ation of tha plan ;
D) Qf (L}, nggregaie ameunl of dobl lhat was
canvosied ipta olhar secudlies 3
{€) Additionaf funding sanclioned, if any. including
betwecn invocation of the plan and - -
implamentalion -
{F) Intcrensa I provislons on accouni of the.
L fimplemenlallon of the resohifion plar. ) -




Annexure Il

Disclosure in compliance with Regulation 52{4) of Securities and Exchange Board of Indla{Listing Obligations and
Disclosure Requiremaents) Regulations, 2015 for the year anded March 31, 2022

Sr No. |Particulars Ratio
a)  |Omitted -
b}  |Omitted -
¢} |Debt Equity Ratia® 2.911
d)  [Omitted -
e) |Omilted -
f) Debt Service Coverage Ratio Not applicable
g} |interest Service Coverage Ratio Mot applicable
h) Ouistanding Reedemable Preference Nol applicable
Shares(Quantity and value}
Debenturs redemption reserve is not
required in respect of privately placed
h; Debenlure redemption reserve debentures in terms of rule 18(7Hb)(l) of
Companles{Share capital and
debentures} Rules 2014
i} Net Worth Rs, 246,237.97 Lakhs
k) Net Profit after Tax Rs. 38,615.05 Lakhs
1y Earning per share Basic & Diluted - Rs. 704.57
m) {Current Ratio 1.08:1
ny Long term debt to working capital ratio 9,03:1
o)  |Bad Debt to account receivabls ratio 0%
p)  |Current Liablity Ratio 59.44%
q)  |Total Debi to Tolal assefs* 74.00%
1} |Debters Turnover Mot Applicable
s} |lnventory Turnover Not Applicable
1} Operating Margin{%)* 53.60%
u)  |Net profit Margin{%)* 44.30%
v)  |Sector Specific equivalent ratios such as
{i} Stage 1}l ratio* 1.24%
{ii} Provision coverage Ratio* 56.63%
{iii) LCR Ratlo 84.58%
*Formula for Computation of Ratios are as foliows -
(i} Debt Equity Ratio {Deht Securites+Borrowing other than Debt
Securitiss +Subordinate Liabilities)/(Equity Share
Capital+Reserve and Suplus)
(i) Total Debt 1o Total assets {Debt SecuritestBorrowing other than Debt

(iiiy Operating Margin

{iv) Net profit Margin
{viSlage (Il ratio

(vi} Provision coverage Ratio

Securities+Subordinate Liabilities)/Total assels

(Profit bsfore taxtimpairment on finahclal instrumenis)Total
Income

Profit after tax/Taotal Income

Gross Stage Il assefs/Total Gross advances and credit
Substilutes

Impairment loss allowance for Stage HiiGross Stage Hi asseis




Annexure Il

Cerificale fur assel caver In respect of lsted debt sectillies of Ihe YKotak Mahlrdra Invasimants Limited

Based on examination of hooks of accounts and oiher relevant recosdsidocunients, we herehy cerliy thak:

a) Katak Mahindra Investments Linlted({The “Company”) has vida lis Board Resolutlon and Infenmalion memorandumf sheif disclosure documenl;
and ynder vartoiss Dabanture Trust Deeds, has issued the following listed debt securlifes:

{Ra, In lnkhs)

Prlvate Placement .
Sr No. 158N © Public lssue Secured! Unsecurad Face Valuta
1 INEQTEFOYGET Private Plagemenl Secured $,030,00
2 INEDZS5FOTGTE Private Placement Securat 1,700.00
3 INEDTSFOTGUS Privale Placentant Securad 1.600.00
4 INEATSFOTHB Privalo Placement Securad 20,000.00
5 INEO7SFOTHG2 Psivale Placemant Sacurad 7,500.00
6 INE975FO7HDO Privata Placament Securad 40,000.00
7 INESTSFOTHES Prlvata Placemant Sacured 25,000.00
E] INES75FOTHFS Pilvate Placenant Secured 5,000,060
9 INESTEFOTHGS Prvale Placement Secured 25,000.00
10 INES7SFO7HH1 Prvata Flacamant Secured 25,000,00
11 INES75F07HIY Prvale Placement Securad , 27,5C0.00
12 INEB7SFO7HI7 Piivale Placeman Sacuead 35,000,600
13 INEG?EFOTHKS Private Ptacement Secured 30,000.6D
14 ENESTEFOTHLS Private Placamenl Secured 20,000,00
is INEQ7SFOTHM1 Private Placemenl Secured 20,000,006
16 INES75E07HNG Private Placement Sectirad 35,900.00
17 INEG75E07HOT Privale Placement Secured 10,000,08
18 INEQT5F07THP4 Privale Placement Securst 40,000.00
19 INEGTOFOPHO2 Privale Placement {Secured §,000.00
20 INESF7SFOTHROD Pilvate Placement Securod 7,500.00
21 INESTSFOOCRE Private Placemant Unsecurad §,000.00
22 INESTSFOBCST Private Plagement Unsecurad £,000,00
23 INES7SFOBCTE Private Placement Unsacured 140,000.00

bY Asset Gover Stalement:

i. The financial infosmattor: as on March 31, 2022 has heen exiracted from {he hooks of accounts for ihe year ended March 31, 2022 and ofher ralevant
records of the company ©

it. The assels of lhe Company provide coveraga of 1.87 {imas of the tnleres| and principal amount, which is in accardance will the lerms of issuef debenture)
trust deed (calculalion as per slal | af assel cover ratio for the Securad debl securities - table — 1}

iii. The tolal assels of the Company provide coverage of 1.28 Umas of the principal, which is ja accordance wiih the lerms of Issue (calculallon as per]
slatement of assel coverage ralio available for the unsecurad dobl securilies - lable — ) (as per requirement of Reguiation 54 read with Regulation $6{t){d)
of LODR Regjutations).

Table-} {Rs. In lakhs}
SrNo. Partfeulars Amouint
1 Total assels available for sacured Dobt Securitles— {secured by eithar A 733,520.96

parl passu or exclusiva charge an assets)

Propesty Plant & Equipment {Fixed assels) - Inmevable property 8.72

| oans /advances given {net of Provislons, NPAs and sell down porifalio), 703,981.57

[rebt Securlias, olher credit exlendad ele

Ruceivabies Inchuding inferest accrued on Term loans Dabl Sacuilies ste 5585.41

Tnvesiment{s) 55,873.24

Cash and cash equivalents and other currant/ Non-cuicent assals a47,017.14
Tolaf assels available for Secuzed leans and secured CC/CD barrowings (86,923,13)

from Baiks at 1.1 tines cover as per the requirement




2 Tofal berrowing through Issue of secured Debl Securilies (secursd by ] 393,287.04
elthar parl passu or excluslve charge on assels}{Datalls In Tabla below}
Dabt Sacuritles 369,438,95
MD - AS adjusiment for effactive laterest sate on secured Dabt Securliles {119.59)
Inlerest accrredipayable on securad Debl Socurilies 3,967.61
3 Assel Goverage Ralin AlS 1871
{100% ar higher as par the lerms of offer dosumentiinformation
memorandumidebenture rust deed)
SIN wise details
[Rs. In lakhs)
IsiN Type of Sunctioned Cutstanding Cover Assets T
chatge Ainount Amount as on Required {Recuired
argly 39 2022
INESTEFO7GFY |Pari Passu 1,030.00 8,020.46 [100% Refer Nole 1
INESTSFOTGTR [Parl Passu 1,700.00 1,668.95 |160% Rafer Nole 1
{NESYEFOYGUG [Par Passu 7,500,060 8,031.36 [100% Refor Nole 1
INEG7EFOTHB [Pari Passu 20,000.00 19,683.37 |160% Refar Nole 1
INEBTSFOTHC2 [Parl Passu 1,500.G0 7,711581 [100% {iefer Nole 1
INEG7SFOTHOO [Parl Passu 40,000.00 40,877.92 [100% Reler Nolo 1
INESTEFOTHES [Pari Passn 25,000.00 26,526.79 [100% Rafar Note 1
INES75F0THFS (Pari Passu 5.,000.80 500248 Y180% Refer Nole 1
INESTSFOTHGI [Pall Passu 25000,00 26,566.96 [100% Reler Nole 1
INEQZSFOTIHH 1 {Pari Passa 25,600,00 23.434.58 [100% Refer Mate 1
INE9?75F07HIO {Pari Passu 27,600.00 25401.43 [H00% Reler Note 1
INES?5E0TH? Pari Possu 35,600,00 31,837.77 [100% Refer Note 1
INE975FG7HKS {Pari Fassu A0,000.00 30,823.29 H00% Refer dote 1
INED?SFIYHLA JPar Passu 20,000.00 18,372.87 |100% Refer Nota 1
INEO?5FG7HM 1P ar Passu 20,000.00 20,426.24 1100% Refer hote 1
INEQ75FO7HNS tPar Passu 39,900,00 36,495.31 {100% Refar Nots 1
INES7SFOTHOT [Parl Passu 10,000.9¢ 10,104.45 1400% Roefer Nole 1
INE975FOTHPY [Pari Passu 40,000.06 40,523.51 [100% Rofar Nole 1
INE975FOTHOZ |Par Passu 5,000.00 §,071.82 1H00% Refat Note 1
INE97SFO7HRO | Parl Passu 7.500.00 8,383.55 |100% Refer dole 1
Totzl 393,287.04
Nota 1

The (Jebenture sheil be secured by way of firsl pagl-passu charge In terms of ihe reglistered Oebonlure Tiust Doed cum Deed of Moityage for Flat Mo, Fi40t,
Bhwoomd Classic, Link Read, Opposite Life Slyle Malad (Wast) Mumbal 490084 measuring 340 sq.il, {built up) slluated at C.T.S. No. 1498 — 1/B, st vllage

tAatad, Taluka Borvali, Malad (Wast) Mumbal 4C0064 wilhin s teglstration dlsiricl of Bombay City and Bombay Suburban in the slaie of Maharashira, and
Maveabla propetties of the Company.

Riovable Properties™ sheli mean, pressnt and future:

i, Recalvables;

1i,0ther book dobis of the company { excepl ihe ones excluded from 1he definllions of Recelvables ),

Tii, Other currents assels of the Company { #xcapt tha enas excludad from the defiatiion of Receivatlas)And
i, Other long lern and current invesknenls

Ovwar which a charge by way of hypotheeallen is o e ciealed by company in faveur of (e Debanlure Truslea under ihe Deed, uplo the extent regulred lo
mainialn the Assel Covar Rallo al or ahove the Mintmum: Securlly Cover,




Table-ll

(Rs. In lakhs)

Sr No. Particulars Amount
1 Mel assels of the listed anlily available for unsecured tenders {Proparty Piant A 334,991.49
& Equipmenl {excluding Inlangible assels and prapakl expansas) +
Invastments + Gash & Bank Balances + Olher cutrentf Non-current assals
exctuding deferred 1ax assets ) Tolal assely available for secured
lendersfcraditors on parl pasaufexcluslve charge basls upder tha above
heads (-) unsecured current! non-cuiren’ kabllitiss)
Tolat assels of Ihe Company excliding lolal a3sets avallabla for secured 340,233.62
Daebt Securilios(securad by pari-passu charga on assefs) (As por Tablo |
ahova)
£ e39: insacurad current’ non-cuwirent Habililles 15,242 .04}
2 Tatet Bomowings (unsecured) B 261,266,209
Non-convarfible Debt Securties 20247650
Oiher Borrowlngs 241.,047.64
IND - AS adjusiment for elfective Infarast rale on unsacurad Sogrowings (8.95)
a Asset Coverage Ratio AiB 1,28

¢) Compliance of all the covenantsierms of the lssue in respect of latad deht securilias

Covencnisflenns of the Issue of the Yisted dabt sacurlies (NGD'a) as mentioned in Dabenlure sl dead have bean complled by the Company.
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT Annexture D

To the Board of Directors of Kotalkk Mahlndya Investinents Limited

Report on the Awdit of Standalone Financial Results

Opinjon

L

We have audited the Standalone Statement of Profit and Loss of ¥otalk Mahindra Investments
Lisnited (hereinafter reforved to as the ‘Company”) for the year ended March 31, 2021 and the
Standalone Balance Sheet as at that date (hereinafler referred to as the standalone financisl
results’), attached hevewith, bolng submitted by the Company pursuant to the requivement of
Regulation g2 of the SEBI (Listing Obligations and Disclosure Requirements) Regnlations, 2015,
(the ‘Listing Regulations™).

. It our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial results:

i) ave presented in accordance with tharequivements of Regulation 52 of the Ligting Regulations
in this regard; and

ii} give s true and fair view in conformity with the recognition and measurement prineiples laid
down in the applicable accounting standards preseribed under Section 133 of the Companies
Act, 2013 (the “Act”) and other accounting prineiples generally accepted in Indis, of net profit
and other comprehengive income and other financial information of the Company for the year
endod March 31, 2021 and the standalone halance sheat as at that date,

Bagis for Opinion

2.

4.

Wa conducted owr audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Tnatitute of Chartered Accowntants of India, Our responsibiliies under those Standards are
further deseribed in the ‘Auditor’s Responsibilities for the Audit of the standalone financlal
rasults’ secton of our report. We ara independsnt of the Company in accordance with the Code
of Tithics issued by the Institute of Chartered Accountants of India together with the ethical
requiremnents that ave relevant to our andit of the financlal statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements aud the Code of Bthics, We beliove that the audit svidance
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw aitention to Note 3 to the standalone finaneclal resulls, which describes the
management's assegsroent of the Impact of the outhredl of Coronavirus (COVID-19) on the
business operations of the Company, In view of the uneerinin cconomic environment, u definitive
assessmertt of the impact on the sybsequent periods ia highly dependent upon elreumstances as
they evolve, Our opinion it not modified in respect of this matter,

D T T T T T Y LT T R R LT Y P YR P T R P P TP PP PP T TP Y
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Board of Divectors of Kotal Mahindra Investinenis Limited
Repoit on the Standalone Financial Resuliy

Pago 2 of 3

Board of Directory’ Responsibilities for the Standalone Financial Resulis

5

o

7,

These standalone finunclal resuits have been prepared on the basis of the standalone annual
financial statements, The Company’s Board of Divectors are responstble for the preparation and
presentatlon of these standalone financial results that give a trae and fair view of the net profit
and other cotnprehonglve ineome and other financlal information of the Company and the
stundalone balance sheet in accordance with the recognition and measuremnent principles laid
downt in the Indlan Aceounting Standards preseribed undey Saction 133 of the Act read with
relevant rules issued thereunder and other aceounting principles gonerally accapted in Indin and
in complirnce with Regulaton g2 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting racords in aceardance with the
provisions of the Aect for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and applieation of appropuriate accounting
policies; making judgments and esimates that are vessonable and prudent; and the deslgn,
implementation and maintenance of adequate internal financial controls, that were operating
sffectlvely for enswing accuracy and completencss of the aceounting records, relevant ko the
preparation and presentation of the standalone financial statements that give a true and {air view
and ave free from material misstatement, whether dus to fraud or srroy, which have been used
for the purpose of preparation of the standalone financial results by the Divestors of the
Conapany, as aforesaid.

In preparing the standalone financial vesults, the Board of Directors of the Company ave
regponsible for assessing the ability of the Company to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the golng concern hasls of acoounting
unless the Beard of Divectors either intends to liquidate the Company ol to cease opevations, or
Lias o reatistic alternative but to do so.

The Board of Divectors of the Company are vesponsible for overseeing the financial reporilng
process of the Company,

Aunditor's Responsibiliies for the Audit of the Standalone Financial Resulis

8,

9,

Our chijectives are to obtain reasonable assurance shout whether the standalone financial results
as a whale are free from materiat misstatement, whether due to fraud or error, and to issue an
auditor’s veport that includes our opinion. Reasonable assurance is a high level of assurance, but
18 not a guarantee that an audit condnated in accordanice with SAg will ahways detect a material
misstaternent when i oxists, Misstatements can srlse from feand or error and are considersd
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic declsions of users taken on the basis of these standalone financial results.

As patt of an audit in accordance with SAs, we exereise professional judgment and maintain
professional skepteism throughout the audit, We also:

+ Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or erpor, design and pevform audit procedures responsive to those
risks, and obtain audit evidence thet is sufficient and appropriate to provide a basis for our
opinion, The risk of not detecting a inaterlal mlsstatement resuiting from fraud is higher
than for ene resulting from errer, as frand may invelve collusion, forgery, intentional
ormissions, miscepresentations, or the override of internat contrnl,




Price Waterhiouse Chartered Accountants LLP

{NDEPENDENT AUDITOR'S REFQRT
To the Board of Divectors of Kotak Mahindra Investments Limited
Report on the Standaloie Finanelsl Resulis

Page 5 ofs

*

Obtain an understanding of intexnal control ralovant to the audit in order to design audit
procedares that ave appropriate in the circumstances. Under Section 143(3} (1) of the Act,
wa are also yesponsibie for expressing our opinion on whether the company has adequate
snternal financial controls with reference to financial statements in place and the operating
affactiveness of such controls. (Refer paragraph 11 helow)

Evaluate the appropriatensss of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Condiude on the appropriateness of the Bonrd of Divectors use of the going coneern basis of
aceannting and, based onthe audit avidence abtained, whether a material uncertainty exists
relatad to events or conditions that may cast significant doubt on the ability of the Company
o continue as a going concern. If we conclude that & matetial uncertainty exists, we are
required to drawattention in our auditor's veport to the related disclosures in the standalons
finaneial results or, if such dleclosures are inadequate, to modify our opinion, Our
conclusions are based on the audit evidence obtained up to the date of our auditor's veport,
However, future events or conditions may eause the Company to cense to continue as a going
concern,

Evaluate the overall pregentation, stracture and content of the standslone financial results,
inc}udiqg the dJsclpsures, and whether the standsione finaneial results vepresent the
underlying transactions and events in a manner that achieves fair presentation.

10.We conmmunicate with those charged with governance of the Company regarding, among other
matters, the planned scope and tirlng of the sudit and significant andit findings, including any
gignificant defleiencies in internal control that we identify during otw andit, We slso provide thnse
charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to conumumicats with them all relationships and
othar matbers that may reasonably be thought to bear on our independencs, and where
applicable, related sefeguards.

Other Matter

11 The Standalone financial results deslt with by this report have been prepared for the express
purpose of filing with BSE Limited, Theso results are based on and should be read with the
auditad standalone finaneial statements of the Company for the year ended March 31, 2021 on
which we igsned an unmodified sudit opinion vide our report dated May 18, 2021, ’

Tur Price Waterhouse Charterad Accou ntants LLP
Firm Registration Number! 012754 N/ Ng00016

i ally signed by
SHARAD  fSiabimin
AGARWAL, B’
Shavad Agarwal

Partner

Mombership Numbet: 118522
UDIN: 21518522 AAAACG4631

Mumbai

May 18,

2021
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Statament of Standalona Financlal Results for the year ended March 31, 2023

‘

Stzndafona Stotement of Profit and Lass

{Is. In Iakbs)
Halt yoor ended Yaar antad
St.No.  [Partleulars Murch 31,2021 | March 3, 2020 | Maorch 35,2021 | March 31, 2034
Unauditod Unaudlted Audited Auvdlted
REVENUE FROM OPERATIONS
H [interestincome 33,362.32 A 89297 70,853,03 100,348,29
I |oMdend tncome - 32335 . 340,29
() |Fees and commissien Income $10.10 29,37 792,77 427,81
{ie}  [Nef galn on falr value changes 2,866,20 1,330,69 1,213,65 2,827.40
{4  |others - 69,17 163 8535
[ [votal Hevenue frons oparations 36,739.22 47,630.95 75,514,07 104,037,274
{6} |Otherincome 100,76 109,36 214.63 1,040.20
{1 frotolIncome {§+ 11 36,999.98 42,740,31 J6,128.90 10507240
EXPENSES ’ )
] Finance Costs 15,393,14 26,382,956 3254343 §0,807.09
{ii} limpairmant on financal nstruments {2,420,00) 4,018.13 3,39%.58 5,580.46
(6} {Employee Benells expepses 4,495.57 1,379,25 3,063,03 3,046.04
W) Depredation, amartizatlon and Impolrment 122,97 ABAY B0 43,73
vl Other expenses 203245 1,637.9¢ 3,351.46 3,116.06
WV} {Total cxpenses 16,624.03 33,467.01 42,517,78 71,713.48
{v} Profit/{loss) before ax Il ~ v} 20,215.45 14,273,530 33,610,92 33,359.06
fvil  |taxexponse
{1} Curcent tax {4.706,00) {1,793.9%) (8,279.85) {9,459,99}
(2} Deforred tax _{433.95) 120884 207,61 23694
Totai g axpanse [1+2) {5,139.95) {3,590.10} (8,502.24) (9,223.05}
[V} |Profit/{loss) for the period (V- i) 15,078.00 10,663,20 25,010.68 24,136.01
(YR |Other Comprehensive intome
{t} ltems that will not bo raclassifiad toprofit or foss
+ Rameasurements of the defined heneflt plans N {2.22) {1.96) {19.87)
{3 Income @ relatlig to Ttems that wik notba reclassiied to profit or loss {093 8,56 A8 5.00
Other comprohensive incoma 278 [1.86) {1,492} {14,871
{8) (1 Itesns Lot velll bn reclassied 1o pralit o Toss
- Financls fnstruments through Othar Cumprehensive ncome {051y - (053} (@749
(i1} Income tax relating to iems thal will be seclossifled to profit or loss 0,13 - 043 13.08
Tolal (3} {040 - {0.40} _[24,35)
Uther compreliensiva income {A + B 738 {3.68) {1.82] {30.23)
(] J7otnl Gomprehensive Inconva for the poriad {VIL+ Vi) 15,078,328 10,641,54 25,016.86 24,098,708
(%) jPoldwp uruity shere capital {faco valus of fs, 10 per share) 562,26 562.26 562,26 562,26
{1 {Earnings per sqully shere {nok annuaiizedh
Haste & Diluted { s 260.13 140,04 444,97 420.27
Sea accompanying note te the financlal rasulls

Piace : Mumbal
Dute § May 40, 2021t

For and on behalf of Board of Dirsctors
Kaotak Mahindra Investments Limited
PAR TOSH}E&%%EE%?;’%
KASHYAT: antigeioh

Poritosh Kashyap

Direclar
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statamant af Standalons Finantlat Results as at March 34, 2021

Standafona Palance Shoat

{fis. n Inkhs)
Asat As Ht
irfo,  [Marticulors Marcls 81, 2021 March 31, 2020
Auditad Aulliad
ASSETS
1 Financlal assets
a}  Cash and tash eguivalonts 14,691.83 150,990.51
bl Bank Belance other than c3sh 2nd cash aquivatants 42.90 1,497.07
< Necelvahles
Trade receivables 122.85 58,08
Other recelvables 594,51 38225
d}  [Loans 620,983.57 535,036.55
] Investimonts 144,622,318 £3,2685.13
] Qther Hnanclal assels 221,58 197.71
Suh total 781,279,83 930800
2 Noninenclal assels
] Current Tax 2ssels {Net} 1,517.02 5,18
b} lpefeerad Tax assets {Nat) 3,200.07 2,911,66
¢ Property, Plant and Equipment 177,35 118,75
8 |lmtangible essots unday development 1,30 333.43
) Other intangible astats 30,09 18,82
i} Other Nen-Hnanchal assels 220,46 241,68
Sub total 5,439,30 4,219.73
Totak Assels 236,719,863 704,057,738
IABIKITIES AND EQUITY
LIABILITIES
1 Financial Hahliitlos
a) Dezlvatlve financtal Instrunients 1,524.25 524102
[} Payables
‘Tradle Pavables
totel ouzstanding dues of ceatiitors other than micro enterprises and small enterprises 667,17 2,834.00
Other Payabies .
tolak cutstanding dues of creditors ather than micro entarprises and small onterprises 251,32 1,440.75
] Gebi Secuzities 25%,A42.86 306,140.54
d)  |Barrowlngs (Other than Debt Sacuzlttash 2682212 265,9496.56
e} Subgrdinated tnbilies 20,238.62 ),241.63
Sul total 574,947,349 f00,095.60
2 Hon-Flnancial lshllitlas
a) Curgent 1ax flabiites (Met} 3,150,296 BS24n0
) Provislons 1202.83 £26.18
4] Othar non-finsnclel lobilltlas 506,18 7L,
St totn] 4,968.27 2,284.10
] EQUITY
3 Eqruiity Share Capital 562.26 562,26
b Othar agulty 205,241,76 181,425,797
Suil tons! 206,804,02 181,688,03
‘Total Llabilitles and Equity 745,719,438 T84,057,73
Notasi
4 Thastandalona financlal results iave been prepared I accordence with indlan Accothiing Standards {'intl AS"} notified under the Comppanies {ncllan Accounting Standards}
flules, 2015 2¢ amended by the Compenles {indlan Accountiag Standards) Rules, 2016 read with The relevant rules Issved thereunder snd other acceunting principles
generolly accepted n Indla, Any applicatlon guldance/elanficationf/direcitons ssued by Uve Reserve Dank of india ar ather regulotors are implemented as and when they are
Issuadlfapplicable,
A

In aceordance with the RAI Clreylar No. N81/2021-22/17 DORSTR.REC.A{21.04.018/2022-22 dated Aprll 7, 2021 and the methodelogy for culeulation of Interest on Interest
based on guldance Isszed by indlan Banks' Assodlation, the Company hes putIn place » Boned approved poicy Lo refund 7 adjust ivazest on Interest cherged Lo boerawers
during the moratodurn pertad, Le, March 3, 2020 to August 31, 2020, Conipany lias astimatad the sald amount snrd made a provision In the stanclalone finanetal resuits for
the yaar entad March 35, 2021, As on March 31, 2021, Company halds a specific llability of &5 550 lakhs which Is dehlted ta Interest incame ko meet its eblipatien towsrds

sefund af interest on Interest to ellgile bartowers as peescribed by the RBI




In 2ddiTcn to the widespread public fiealth fmplicatlons, the COVID-19 pandemic has rad an extraordinary  impact on macroeconermic conditions In lndla and around the
word, Durng the year, prople andd ecenotmies arauni the world, witnessed serious turlaudense coused by e flrss wave of the pandem, the corsenuent lackdnwas, the
aractual easing of restrictions and the omergenco of new variants of tha vires, ‘The first Querter of finencial year 202021 was worst affected duc 1o pandemle, However, there
was an economls rezovery In Quarter Znd snid Quarter 3rd of Braclal Year 2020-21 as Iockdowns eased contenquent to redustion in COVID-19 cases, Although government has
started vaccination diiva, COVID-19 cases have sipatlicamly Inereased In secent monihs due o secand wave as compered fo earller levels In indla. Varlous state govarnments
hava agaln ennownced steck mensures inclide lockdowns 1o coutaln Hils spread, As COVID-19 vacdines get administered to more and more people, husinesses In sectors

tapacted by pandamic may pick g, Howavar, the conthuing and evolving hature of the virus has ereatel tincerlointy regerding ¢sthinatod e required for bustiesses and
Hvos to gat back te normusl.

The Company condinues to clasely Inonitar the siliatlon and In respunse to this health crists has Implemented protacals and procasses to sxecute isbusinass contlnulty plans
aritl help protect ifs employeas and support its cllents. The pandemic has Impacted jending business, fee ncome, tellecttun efficiency ete, and may result in Inceeasa In
cuskumer defoifts end consequently Increase in provislons. T Contpany, however, ios not experlenced any slgaificant disruptions in the past one year and has consldsred
the Tmypuct ot careying value of assets basod on the externs! or inteztial Information avaliable up to the date of approval of finonclal statements. The future direct snd Indirect

Impact of COVID-19 on Carmpany business, resulis of operaifons, nenclal positlan and cash fows rentaing sancertaby, The fingnclal statements do sot luclide any adjustments
that juight Yestile from the cuicoma of Lhis uncertainty,

Raserve Dank of India {R8Y) sswed guldelines reloting to 'COVID-19 Regulatary Packnge’ dated March 27, 2020 and subsequent gldelines on EMI meratadum dated April 17,

2020 and May 23, 2020. The Company hus ndopted the paficy for ofedng the maratorfum and elfered the same In sccordance with its policy 1a the allplble customers doring
the perdod feom March 01, 2020 to August 35, 2020,

the dlsclosure s requiredl Uy Kbl ciecular dated April 17, 2020 on Covid-19 repuletory package - asset olassificatlon aind grovislontng for Uhe year ended March 31, 2021 is
givap belown

Parkleutars Asat Asat
March 31, 2041 March 81, 2020
Amounis In SMAjoverdue catogarias [As on 29t February 2020), where the meratorlum/defermant wes sxtended* 16,745.60 LHA9804
Amauntwhere essct ciassificallen beneftts s extended - B19:26
Provislon Created* 3,451.27 2,564,13
Less: Provislons adjusted duriog the perle:d agalnst slippagest 1,136,390 -
Nustdusl provislens 2,314.97 256913

1 #alance s reporied o3 4k respective reporiing date,

Roserve Dank of Mdia (R8T} Issued guldelines refating 1o 'COVID-19 Negulatory Puckage’ dated March 27, 2020 and subsequent guldefines on Prudential Framewark for
resolikilon of stressed assels Yo enalds the bendors to Implemant » rasolullup plan in respecy of eligible corporate exposures without change i ovenaeship, and parsensd loans,

wlifa classifying such exposures as Standard dated August 06, 2020, The Company has adopled the policy for Resaluilon Framework far COVID-19-retated Stress and offered
the same to 1ts eligihle customers.

There areno customers where resolttlon plin have been [mplemented wnder this frantewark os on March 31, 2021,

The shove results were reviewed by the Audlc Cormmilttes nnd approved and talen on record by the Board of Directors it thele respectlve maetings hald en May 18, 2021,

These standalone financial results beve bron prepored in nccordanca with the requivement of fegulation 52 of the SED! {Listing Obligations aud Dlsclosure Requirements)
fegulalions, 2015, at modified by Clrcular No, CIRFCFD/FACIG2/ 2016 dated Tuly 5, 2016 raad with CIR/MOSDFLf62/2016 tated August 10, 2016,

The annlral standalone [inanclal residis have been auditod by lhe siatutory swditors. The ligures for the six tsonths ended March 31, 2021 are vopudited and were ot subject
to limited review.

lguras for the provieus perlod/year hava hasp rogroupad wharaver nacessary to conform o current parjod/yaar presentation,

For Price Waterhouse Chartarad Accountants LLP

For atyd on hahall of Board of Divectors
Hrm Reglstralton Numsher: 012754 N/NS0H06
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: Digitally styned %, Uiyt by
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I3 1l 7, ;. .G 10
AGARWAL v 'E;}éf_;é""”s"a T8 KASHYA,E Rif iy
Shazait Aganwal Patitosh Kashyap
Parlner Director

Membarship Numbar: 118522
Wahava glgned these standalone firancial reatlls for enillizaflon purpese only. These Resulle
shouid be read In conjunction wilh our report daled May 6, 2021

Place | Mumbal
Date : May 18, 2021
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Independent nuditor's roport
‘Yo the Wienthyrs of Kotak Mildndvn Tuecstienie Limited

Teport oo fhe pudit of the Stavndslone fnancinl stntements

Opitrign

1. We have audited the accompanging stondelone fhianchal stabements of Kotk Mubinden
Invesirents Limited ("the Company™), which comprisa the halanceshectas at March gi, 2026,
andt the stateniont of Proft an¢ Loss (including Other Comprehensive Income), statement of
changes In equity nnd statmment of casit flows for the yasy then ended, and notey to the
standalone financial statements, including a summey of significant acconnting pollctes and
other el anstoryinformatien,

2, i ouv opinfon and ke the best of our information and necordbng to the explanations given o v,
tha aforesafd standalone flnsncial statmnents glve the fnformation reguived by the Companies
Act, 2018 ("the Act") tu the inanner so vequivast and give n true and falr view in conformity with
the aceomtng puinciples genevally necapted i ndig, bf the state of affalits of e Cobipany s
at Movch 81, 2020, and tohl comprehensive fnvome (compristng of profit and othes-
cowpynhenatve income), chimges ih equily and its ensh flows for the year then ended,

Nneis for opinion

3. We cotduetad out' andit it atcordance with the Standavds on Auditing ($As) speeified undey
soclion 14310} of (e Ack Our veaponglbilities wndor those Standards ave facther desevibed In
the Auditor's Regponsililicies for the Audit of the Stavdalone fhinneiad statemonts soction of
owr pepott, We ave independent of the Company in accordance with the Code of Ethies lssned
Ty the Institute of Chavtered Aceountants of Bidia topgethier with the ethdest requivements that
are réleynnt to ous anddt of the standalone Anancial statements under the provisions of the Act
nnd tha toles theveunden, and we have flfilied anr other cthice] rezponstbilities to aceordance
with thesa requivenaents and the Code of Ethies, Wa heligve that ihie andit evidence we have
ohtained it sufficlent and appropriste o provide a haste for our aninlon,

"“Hinphasla of iakter —

4, Wedrnw gitentlon to Note 1.2 T 2011t the standatons financlal staternonts, wiich explaina the
untevinintles and the mavagetnent’ys assessment of the finsuckal impact, doe to the country-
videlack-downs and other veshiintions impased by the Goveynment of India and athes factors
jmpacting the Compruy's operation due le e COVID-19 pandemic, for which a definitive
aesessiment of the hwpact in the aunbsoguent peviod is highly dapasdent vpan cleenmstances as
they ovolve. Gur opinion s not modifted in respect of this matter.

Key andit mntios

5. Moy nudiematfors are thosa malters that, in o professional fudgment, were of most slgniticonce
in our pudit of the standalene finaneial statemaonts of the cuvrent perviod. These matters were
addressed In the context of onr uwdit of the standalone finavclal statewments as a whols, tnd in
Torming owr opinion thar¢on, and we do nakprovide 3 sepavate oninton on these mnteera.

Prica Waterhouse Chartered Accountants LLP, Neseo IT Building I, 8th Floor, Neseo 1T Park, Nesen Complay
Gate No. 3 Western Express Higlnoay, Govegaon Eosh Mumbal - 400 083
T+ roi (22) 61198000, F: 101 {8a) 61198700

Ruglstered oifico onl Haad ofilae; Suchota Bhavran, T1A Vs Dipsntbar Marg, Naw Cal 10002

Peioa Walndliniaa do Partnorsig Firn) et Into Filew Waledh Chataied A LLP {a Lunllud Lol@y Pouinareblp vith LLP Idnnﬂlf no: Lo AAD-6001)
g aifsct (romJuly 26, 2014, Pastils comyarslan o Prics Vaothovse Chatardd Accatminla LU, 118 SCAT roglsltetton manbus s 6127 0AMINEMD16 (|OAY reghlintion
numbor hofera advatsien was G12764N)
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INDEPENDENT AUDITOR'S RIPORT

‘T tte Members of Kotk Tnvestinents Indln Ealted
Ropovt on audit of e Standalons finnnclal sintements
Pageaof 6

Yo Espented Clretii Loso (2O provision ~We catifad ant following pracedures in respoct ko

in respeek of Topng 1Y provision:

{veferMote 1. ¢ for apconnting potfey and Mote - held discusslons with management and
£ and G for ECL provision) abtalted  understanding  of  shymifeant
As detalled in Note g mud 6, the Company bag assiniptions like prahahility of defauls, toss
loans and investments cantied at amortized given dofandt and exposore st defmdt nsed
eost amewnting to Rs. 546,363.98 Inkhs (pross) formaling asseasment of ECL provision,
and Re, §0,0895¢ lakhs veopectively fs ot . Undestood from the mahagement and
Maxch 34, 2020, evalwated the design and tested operatiug
The Company hulds ECL provision of Rs. offectivensss of controls In resprer of
130745 lakhs nnd Rs. 318,36 lalths opatust sipnificant assumptions 1ike probabitity of
stichiouns and investmenia vespeetively, defautt, loss given defoult and cxposure at
Mg dlsrugaed i note 44 ¢, BCL provigion has Gefimlt fucluding appropriate approvals and
been detarmined In avcordance with Tnd A8 mathematieal neouvacy, which ave vsed in
A0y — Pinanclel Insteumonts and b slgnificont making the assessinent of BCL proviston.

to the stasdalone finricial statements, i ditor" ot thy
We focused on this men as determining BOL Involved quditor's sxport to tusess th

: . approprlateness of the assumptions and
pravidan requises signifieant judgements by jtjllggm}iimgg made by mmmgcmgu’lt vsed to
the manngemeat. Koy ateas of judgement cnlcalate ECL pravision
invtnded: "

= Tracad key daka aputs used fo tompute the
R provislon on a gample basis to aesess
thel acerracy and eataplotoness,

= Baswred mathematiosl aeeavany of the BECL

~ Assumptlons veed in the expected credit
loss proviston such a8 the financla)
cohdition of the tounlerppity, prebability of
dofault, awpacted  fotuve ecush  flows,

) \ greovislon. by pecfornug.reealeddations-on——
expected 1oss In anae of defaigt,

The identifieation of exp itl amngle bu.
~ The identifies| [ vstires with o :
) iy Basad on ohove mudit proceduras parfovmed, we
:‘:L%I;lﬂéﬂé:fi]:{:’llc::&inm’ed]tllskﬂnminiHal qid not mote nuy significant exceptions to
8 ' Expreted Cradit Loss (BOL) provision in respedt
of flnancial ausets, :

¥. Appropriateness of thevecognitionof  We eanvled ol foltowing pracedures in reapiet
hatovest baceme following Fifectva fucome recaguition ss por IR appronch —

Interest Rate Approach + Understood feom the monngement and

Rofer Note 5, 6 and 21 of (he standalona tested the design  and  oporating
financial statemnents, offectiveness of e key cantuels
The Coutpany has recoguized the interest surronnding the calenlatlons of TR and
tntome Dassd on offectlvs intevest yate (ETH) compitation ofinterest incomobiased on
appraxch, The tatnl interest fivcome recogiized thio sume.
in corrent yenr tnder BIR accounting is Re,
o7.322.24 Inldls, +  For selected sam}%Ies, nsgessed  the
Tor eompatation of WIR, the Conpany hny weasonableness of key assumptions /
1dunt‘:ﬁ¢£ the cost and rovanue (cal!id‘g LR Inputs vaed I asseqsing the eustomers®

. componend) which uee Mreetly altlhuted to behavior wihiclh s waed for esthvating

e respeative foan neeount, The Company hine

Charlared Aﬁfmlmen[a

B orzrsimen
¥ '!umh-u_\‘_;,;‘«
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INDREEVRENY AUDITOR'S REPORT

To the Mambeais of Eotak lvestimonts Indla Zinlted
Report on andlt of the Staudalans financial statements
Topog uf 6

follpwed kivo approached foy treating Yhe FIR
vomponent for the veapectiva louns. In cuse of
lonnis whith ave hnving revolving fnclilty, the
{dantified BIR coomponent js amovtised owver o
the tenuee of the loan on straight line bouis mnd
in cage of fived pevlodlony, the BIR camponent
i3 woaortized on the basis of effactive intorest
vate over the peviod of the loan,

fiture cash out ilows (e, disboveement
ofloans] in cage of {ixed pertod foav,

Por sclected  samyles, tested the
arithmetlen! accurncy of the culoulstion
of WIR and amortizetion of intevest
finceime, ovey Ehe peviod of the loan,
Bosed on avallable evidente snd above
Koy Inpnts used In the comptitation of BIR,, I procoduves pevformed, we did not find oy
enae of fived peviod Joan, Is Impdeted by the  wnkevial exceptions to the vecognition of futersst
nanagament's asswinptions tn. vespeet of fnegme following ¥R approach.

timbng  of fatue cash  outlow (fe

dishsemant of loans).

Olven  the inhersnt suljectivity i the
assomptions and the pators and exkant of nydit
procedures involved, wa deteymined this to be
1 Key andll mattes.

Ofhesr Information

6. The Company's Board of Directays I8 responsible fov the other Information, The other
information compyises the informotion Induded 1y the Director's veport, huk does not Indode
the standatone financlal statements and our anditor's raport thevenm,

G opinion o the standalone financial stotements does not Laver the othey information aud
we do not express any form of agsurance concluslon theveon,

Tn connection with awr andit of the standalone financlal statements, onr vesponsibility sta xead
e other information snd, in doing so, consldor whather the other Infeymation fs matevially
ineonsistent with the statdalonie finanelal statements ar our knowledge olbtained i the audil

oy otherwize appeatsdo.ba.matevinlly rafostated. I, Tnsed ontheworlewe have-parformod, Wem e
concluds that there Iz 1 mukerlal misstatament of this othey Jinformation, we are requived to
raport that fact,

Wo have rothivg ko Sopott s thig reguad.

Responaibilities of inanagement nid those chinpvged with governumee for e

standalone finameinl statements

7, ‘Tha Cpmpany's Board of Blvectors I responsible foythe matters stated. in section 134(5} of tha
Aetwith vespect to the preparation of'thess standrlone finanelal statements that glveateie and
Tabr view of the financinl position, financtal performanee, changes in equity wnd cush fows of
the Compmy in aceordanes with the accounting prineiples geneially aceaptad In Tudia,
fockidingthe Accownting Standavds spected vnder saction 193 of the.Ack, 'Phis vesponglitity
alsoincludes wahtenanee of adequate accormting recuids fn accardence with the yrevislons of
the Act fov safagnarding of tho nssets of the Company and for preventing snd detecting frande
and other ixrepnlaities; sttection and application of appropuiste acsouniing policics; muking
Judgments aud estimntes that ara reasonabls and peadent; and design, hoplamentation and.
maintenance of adequate internal financlal controls, that were opevating offectively fou
engwing the aceoracy and completenass of thi aecounting records, relovant to the prepavation
and pressutation of the standolone Hnonelal stabements that glve » tone and fate view and ave .
free from materisl imisstatoment, whether due to finnd or ervon,
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Ta Hhs Metmbiss of Kohl Ivestments Tndia Lludted
Rapoylon gudh of the Stendatone Annneiol sintenenty

Fae 4ai6

8. In preparing the standalone Ananchy slutements, managoment is vesponsible for nsseasing Yie
Compmny's ability to continua an a gotng concan, discosing, as ayplicable, maters related to
..%E!!.‘.‘E. concerh and, using the golng concern basts of astaunting mulese monoement. olther,
nigndd to iiuldaie the Conipany ov to cenan operations, or lins no realistie altetantive but to
do so. Thuse Boayd of Directors ave also responsible for overseelng hw Gonrpray’s financial
eeparting pracess.

Aunditer's vesponaihilifes for the andii; of the standalone fAnaacial statements

9. Our objestives ave o obtalb vessonable agsurance abowt whethoy the standndone Granchd
stateenonts as o whola are fres from materint risstaternent, whether dise to fraud o evyor, md o
lssue an auditor's report Bt indtudes one opinlon, Reasonable assiranea is « high level of
agsurnice; buk fe not a gunrantee that an qudit conducted By necordonee with SAs wilk always
ilotoct 2 motertal wisstatement when it exlsks, Migstatements ean alse from fonnd ov avrar aid
ave eansilered matertal If, individuatly or th the nggregate, they could rersonably be expected to

influence the eeonomie delslons of users taken an the basls of these standnlone fnancial
statmnents, )

10

As part of ma audit in accordance with HAg, we exercies professionnl judgment and maintain

prolosstonad scapticlsm thronghoutthe andit, Wa s

Identlly and ossess the rche of matarial misstatenrent of the stundslone financisl
statements, whether dueto frand or evio, doslim and perform audit proeadures resyonstve
t thoge uisks, and, obtatn audit svidansn that Js antficient and approprioteto provids o buds
for s opinion. ‘The visk of net detacting  materlal wrisstatosnent resulting from frand is
higharthay for one vesulting from grvar, ns Teapd yay involvs oofinsion, forgacy, inteational
omigsions, mistepresontations, oy the overiide of fnterna? control.

Obtatn au undscatanding of intermal conteol relevaut ta the audit in oxder bo dusigs audit

praceduros-that-arg-spproprintointhe-clrewmstances: Under-Bection-148(3) @) of theAd;
we fre ifso responsilie for expressing our apinion on whethar the compiny has adeduate
internal finnnclol cantrols vdth refevonca to standwlone finonoiel slatorients n place and
the oparnting effectivonegs of sudh contuals,

fiyaluale the appropriatences of atcowuling polieles wsed emd the reasonablenesy of
accountlng sstimates and rolated dsclosures made by menagoraont,

Conclude on the appropiaieness of minagernent's nsa of the going coovern basis of
acaaurting and, besed on the audit evilence obtslned, whether a matevinl uncatainty
oxluly velated fo svents or condiitony that may cast slgnifieant doubt or the Gompany'’s
ahility to cantinue s n going concern, If wo condude that & matevial wneestalnty exists, we
are caquived tv diaw aitentlon in cur auditar's rapost to the rdated. dlsdlosures in the
standalons fnascll statements ofy If such discdosuves ave inndeguate, to madily owr
opinton, Our conclustons are baded on the andit evidence obtalved np to the dave of aur

anditor's vuport. Howaver, futute events or condiHons may causa the Company o cease 1o
vontlngte ng o golng concern,
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o Eviloate the ovaerall presentation, shnctwee and eontont of the standalone finaudal
storaments, fcuding the dlsdlosures, and whother the standalona finanelnl statemente

vopresent the nndorlying {vansactions and cvents it & manner that achioves faiy
Dredentution,

* 117 Wecommtiitento with thoye "ehirged Wt RavelTHNeE vepiiatig, diiong oliar wattds, ke "

planned seopa and thintag of the nudit and slgalficant andit Andings, ncluding any signifiesnt
dleficiencies in faternal control that we identify doving onr audit,

42, We dlso provide thono chstged with governance with a slaloment that we have coppHed with
redevant ethienl requivements regarding Independence, cnd to communivate with them ol
refutfonships and athes matteve that may rensonably be thought to berr on ont {ndependence,
aud wheve applicable, velafed safeguards.

18. Brom the mattors communiented with those charged with governance, wadetermine those mattors
that ween of most slgutficanes in the audit of the slandalone fuanels] stitements of the carront
perlod and ava therefore Uhe oy andit matters, We deseribe these mattars In owr anditos's vaport
unless I or vogulation preciudes public diselosure about the winkter ov whe, in exteemuly vave
cheeumstancas, wo detarming that a matter stould net be commmiented o our repott heeauss
the advevae conseguonced of doing sp would veasonably o oxpected to oubwelgh the publle

intorest hanefits of sueh communteation,
Repovt oxt other legn? ond rogulatory requirenmienis

14, Agrequived by the Companles (AndTtor's Report) Ovdey, 2016 (e 0rde™), lssited by the Central
Governraent of Tndia in teems of sub-acetion (11) of suction 148 of the Act, we ghve In the Anmewre
B a stntement om the mattets gpucificd n pavaguphs 3 and 4 of the Grder, tothe extent appHeable.

18, As vaqiived by Settlon 143(3) of the Ack, wa yaport thaty

{n) We have songht and oldabied sl the information and explanationy which Yo the hest of cur

Inowledgenndbellofwore necessary-for thopurposes ofov awlits

{12} Tnt ot apinion, propehooks of aceoint 04 vegidred By Taw liave heen kept by the Cormpany
g0 far az it appears feont our examination of those books; :

(c) The Batamee Sheet, the Statement of Profit and Loss (neluding othee comprehunsivaineome),

the Staternent of Chavges I Tgpity and Cosl: Flow Statement dezlt with by this Repork ams
in ngveament with tho baoks of acecunt;

() In our apinlon, the aforesald standalone Sinanclal siavements comply with he Aptnting
Standards epacifled wnder Section 133 of the Ack;

T} On the hagh of the watiten yepresentationy vecetved from the Sirecturs as on Maveh 81, 2ozo
taken on recordt by the Board of Divestoss, nors of the dlrectors io disqualified as on March
§1 zo20 fram bing appointed ns o divector in tevis of Settion 164 (2) of the Ach

() With vespect to the adequacy of the intevnal finaneial contralawith roforance to standalons

finnuelal statamenty of the Company and the opaeating effsciveness of such controls, refer
o our sapavate Report i “Avmexis AY;

X m umT!_?'l *

A !
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() With respect to tha other wattars to be included tnthe Auditor's Repovt by accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, n onv opinion and o tha best
of gur Information and secording to the explanations given tous:

. | The Compuny ¢oes srot have any.pending Hilgntions ns nk March g1, 2020, which .

waunld finpact it finsucial pasition, rofer to nate 92 of the standolone fluancial
statemnentis;

. Peavigion hes been minde inthe standatane finsnetal statoments, as requived by the
applicable laws and acconnting prineiples generaily accopted in India, for muterial
fovesecuble losaes, on Tong-torn: contracts, including derlvative contracts —~ Refor
Motes 5, 6 and 12 to the staudslone financlal statements;

i, 'There were 1o amonnld which were requived to be transferred to the Tnvestor

Xdueatioh tnd Protoction Tund by the Company dwring the yeav anded Mareh oz,
2020;

Y, The ceporting on disclosures velating to Specified Buwil Notes 1e niot applicnbie to the
Comyany tarthe yany ended Mareh 54, 2020,

16, ‘ThaCompany has patd/ provided for manngerlal romuneration in sccordance with L eguisite
approvals andated hy the provislons of Seetton 197 read with Schedule V 1o the Act.

For Pries Waterhouse Chaytered Acconntants LLP
Fivm Reglatration Mnsher! o12754N/Nsoo016

%"”“K

Shaved Vasant
Pariner
Terbrrship Mamber: lonig

UDIM: 20101119AAAACTIZGDY

Mmial
June 2§, 2020
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Refevved to in parsgraph 15 (0 of the Independent Audibovs’ Report of wveit date to the tvembevs of Kotk
Mablndea Investiients Limited o the standilone Buancial statoments for the yeav ended Mavch 31, 2020

Pogeial2

Report on tire Toternal Fnoefal Conieale with refarenes to stondalone fxaneldl stntsmenta
mnder Clause (1) of Snlaection 3 af 8action 143 af the Act

1. We hava audited the Inteenal fnandal contyals with vefarenss to stndlone finmclal statements of Kotak
Wahindee ivestnients Limited ('the Company™) as of Mavel 31, 2020 in conjunction with cur nudit of the
standalone Gnancipt statuments of the Company for the year ended onthat date.

Management’s Reapoiisibility for Interml Faanedal Conteols

2. The Comypany's managementie responsible fov establishing and madutnining internal finsacinl controls hased
on thenternat control ovar Bnancial toporiing criterln established by the Company uovsideving the essential
camponents of intexnal eontrol stated b the Guldance Note on Audit of nternal Pluanelal Contrals Gvor
Pinpueln! Reporling Issued by the Institute of Cleaviered Accountants of ITndin (ICAD), ‘thess reaponsibilitics
Include the design, fmplementation and mafntonance of adeguate ternal finenelel conttols that weva
oprrating oifactively for ensuring the otdely and e(ficient conduet of ks husisess, cluding adherenen ta
corpany’a pilietes, the sateguovding of it sesobs, the prevention and dutection of frands and etrovs, the
accutacy and complotencss of the accountivg vecords, und the tmely praparation of reflable Anencial
hiformation, nz reauived under the Act.

Auditors® Responsthility

5. Qur vegpongibility is to express an opindon on e Company's ntoxnal financial contvols with refurence to
standaione Avnnclnl stptemionts hoded. on o audit,. We conducted our audit in accovdance with the
Buldance Note on Audit of Tuternal Financul Contudls Over Binanctal Reporting {the *@nidance Maie™ and
the Standards on Auditiog deerned to be pregerthed nnier section Lg(20) of the Act tofle axtent applicable
to an audlt of internel finanefal controls, hoth applienble to an mudit of intevnal Ananchtl controls and hoeth
igsqed by TCAL Those Stanflards snd the Guldanee Nate reyuive that we comply with ethieal vequlrentonts
md plan and performs the wdit to oltain veasanelde sssurance ebont whether adequate fnteinal fnanclal

contrale with raforence to stindalona fivanciut statements was estallished and mamtatned and 1 such
contrals operated effectively In all mataial vespests,

4. OQuy audlt fnvolves pexforming procedmes to obtofn audit avidence ahont she. pdeduacy.of the internat
Taaneiat confvole system with reformee to atandnloe finaueiol stateracnte and thele operating effectiveness,
Our andlit of intevnal finauciol conteoly with veferance ty standalons finanelyl statements incladed obtalning
om understending of Intornal Gnanclal cantrals with reforenca to standalone finandiol statemants, aagessing
the sl ihiat 2 rnteriod wesltoess exists, and testing and evaluating the design and opevating effectveness of
internal control based on the ussecsed vigk, The procoduves setasted depend on the aaditev’s judgement,
ncluding the wesesgmaif of the risks of motavial midsstatemunt of the standalone finaneial statovaonts,
whether due to frand or orrer

5. We heligva that the audlit evidenes we have obtoined fs suffitient and nppropriate to provide a basts for oue

audit opintoir on the Company’s fntemal fivancinl contrals system with reference to standatone fnamdial
statesneits,
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Rafevved to i prvagraph 160 of the ¥ndependont Auditors’ Report of even date ta the mpmbers of Kolak
Mahindra mvestments Limdted on the standalens financlal statexments for the yeav ended Mareh gt, 2020

Pagegof

Meoning of hukevnol Finanselel Controly with veferenco to etandalone thranetal stidementd

6. A compnny's hitetnnl flclnd eontrals wiih vefarance to standalone Anancinl slstenents ja 2 Pracess
deslgnad fo provide veasanable nesuvance topardhrg thy voliohility of fnuaciel reporting and the prepasation
‘of stawtdldlene ifnancinl statementy for external purposos In nocovdance with genevally aceepted actounting
pn'm:(if)!es. A componyz indeusel Biancld controls with veference to standalone finnncinl sintemmts
tueludes those polietes and procedures that (2) pertain to the waintonanee of vecordy that, in vensonable
dotall, acouvatuly and tatrly rellect the teansactiens and dlspositiong of the assets ofthe company; () provide
reasonalle assurancs that transactions ave vesprded re necessaxy o periit prepsration of standalene
financial statesnents fn nccordanee with gonorally aceepted accounting principies, and thet reesipts and
expenditures of the compray ave belng mnde only in aceordones with mithorisations of munggement and

. direciors of the company; and {3) provide keasonnlle nssutance regaiding prevention af timely detection of

nasuthorsed acqulsition, use, o1 dsposition of the company's asseta that cowld have o materhnl effoet on the
shindalone fingnela) sigtemonts,

Tuherent Limitntions of Tntermal Fuaneinl Controls with referarice to standnlone finanein
sttements

7. Bocause of {he inherant Bmitations of internal Snancio]l contvols with refirence to standalone financlsl
stateinanty, including the possibilily of collusion. ar impraper fmanagement ovetclde of contiols, matedial
tisstatements due to ermol or frand may acoue and not ba datected, Ase, prajestions of any evaluatlon of
st ternal financtel controls with rafevance to standalone Bnanetal statemotits to fatove peviods ave ankject
to the vish thiat tha intomal Anarselal conteol controls with vafarence to standatone Fnanclal statements may
bocome Inndequate heetuse of thanges n conditlons, ov that Hio degres of complignes with the policies or

proceduves may detertorste,
Opinion

B. In avy apinton, the Company bus, In alt material respocts, an adequata internal Samiciol conlrols system with
veforance to stondelone financipl statemunts and such Mtemal Hnanciil confeols with rofovence to

dtandatone-fiunnclal-stataments-were-oparating-effectivaly-as-nt-Maveli-3 4 20205 based-on e intornnt
control ovar fuanelel reportlng critorin estabiislied by tha Company sanstdeing the easential components
of Internal contidl stated in the Guidauce Note on Audit of Internl Tinancial Contrels Over Financind

Reparting iayued bythe Institnte of Charteved Accowntants of Indla, Alno Tefer pavograph 4 ofthe main andit
Toport.

For Peles Waterhouse Chartered Accomitants LLP
Uem hegistmﬂo:/ﬂjn/ﬂm ! 01a754N/NE00016

e

Shovad Vasoat

Fartner

Membership Nunbar: toittg
UDIN: 20401119 AAAACTI760Y

Munvbai
June 25, 2020
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Annegura B to Indepondent Auditors® Report
Referred to i pavaygraph 14 of the Independent Atditors’ Roport of even datato the membes of Wotnlk
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., () Tha Company is nmihtninlng proper yecords shawing fidl partielaxs, including quantitative dotafls
mnd situation of fixed fssets.

(b

b=ty

Tha{ixed nesets ofthe Company hnveleon plpstenity verlfled by the Monagement during the yearand
no material digorepancles hoye bapn notleed on sneh veriffention. Tn our oplhion, the Requaney of
verifleation isrensongble,

() ‘The title decds of immovable propevties, as dlsetosed In Nake 8 on fixed assets o 1he finnncial
stutemianks, ave held in the nane of the Company.

. Mie Cottpany ¢ fn the ushiess of vendering snrvlees, and congaguently, does not hnld.any vantory,
Fhevefore, the provistens of Clanse 31 of the spid Order ave not applivableto the Company.

i3 The Compiny hng uek granted any lonns, secured or unseeiwed, to compnniey, fiems, Limited Esabiity
Partnerships ov other paitles covered in Phe vegister maintained mnder Section 189 of the At

Fhevafors, the provisions of Clause 3 (11, (19¢a), 81)(hY and {1D(c) of the said Orderaranot appileable
to the Company

i The Compary i3 8 Non-Bouldng Pinanes Company reginteted with the Reserve Bank af India and
engaged in the hrsiness of providing loans. Accordingy, the provislons of Section 185 1s not appiieatie
1o the Conpany. Hence, tepotting ynder Clange 3(1v) of'the sald Qvder, to the extant of tepovting on
Soction 185 of the Act, fo not applicabla ta the Coinpany,

o aur opinkon and aceording to the Informatton and explonations glven to vs, the Company hag
camylted with Hie provigtons of Sactlon 186 of the Act in rtspect of the Jonns ov inveshnents
matle, or guarantess o security provided by it to the extent spplicable,

' ‘Fhe Company hasnot ecopted any dopeaits Trom the pabilie within themeaning of Sections 78, 74, 76
w26 of tha Ack and the Rules emned theve wider to the extent notifled,

v ‘The Cantral Covernnient of India hias not specified the maintaanes of cost secords under sub-gaction
(1} of Bnction 148 of the Act for any of the producis of the Cumpany.

s oM (Y. According bo the information and.explanationsgiven 4o us-nnd the vecords-of the Company-exaniued-
Yoy us, it onr opinion, the Company s vegular in depositing the undispoted statvtory gucs, including
prevident fund, employeed' aiste insurancs, ncometex, good and seevice tax, eoas, and othermatertal

stafutory dutes, ng uppleable, with the spproprinte anthorities, Also 1efer note 32 to the financial

staternonts regarding momugement's agsossinent on certaln mattess olating to yuovident find,

(&) According to fhe informmtion and explonations given to s and tie records of the Compuny sxemined
by ns, the partleulacs of dues of isame Lax ns at Mardh 5, 2020 which bave not been Hoposttad on
xeconik of & dispute, ave as fotlows:

Namp of Nature of dieg | Amount Period to which Torins where the

the statute (e, Jn | the sovwntvelaied | dispute e pending
Inlths)

Tnconie'fax | Finat.Agsessmont g2 | Apnly, 2018 to March | Commissioner of

Act, 1961 order 31, 20t Income Ty (Appeala)

Vi, Accorddngto the recurds of the Compmiy dxamined by ve nnd the nformation and explanation given

to 18, the Company has not defapleed it rapayment of loans ox borrawings to any Guanclel nstitution
or bank or Goverament or dues to dehentuxe holders pa ot the balnea sheet dke.
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b, The Compuny bas not refsed any moneys by way of inltinl public offer, faxther public offer (nduding

debt thstinents) aad term leana, Accordingly, the provistona of Cliuse a(f) of the Order ave not
applicable fo the Campy.

X. Dwrlug the eonvee of sur examiration of the hooks and vevords of the Company, rattled out In
necoridance with e genexally aevspled nudlting practlees tnTodis, nudaeeording to the fovnation
and explantiong givon 1o us, we have neither come aeross any Mstance of materinl fraud. by the
Com:)aut or on the Company by ite officars or emplayces, notlead or reposted duving the yeuy, nov
have we been Infuinted of any such easc by the Manageisant,

xi. The Company has pat(‘L{ provided for ishagerlsl pemunerabion it aetotdancs with the vequisite
approvals mandated by the provisions of Secton 197 read with Sohedule Vo the A,

i, Az the Company Is vot a Nidh Company and the Ndid Rules, 2014 ave nok appHealle W i, the
‘provigieng of Clavse 3(xID) of tha Drder ave not appileable to the Company.

xlil ‘The Company has entered into transtotions with related proties o comphlance witk the provistons of
Savtion x77 and 198 of tha Act, The details of volated party tronsnotious have been discloged in the
finantlol shatements ns required under Aceonnting Standard (AS) 18, Related Party Disclosures
spocified vndet Section 133 aftha Adt, vead withs Rulo 7 ofthe Compantea (Atcouats) Rules, 2014.

wy, The Companyas not made oy preferoatinl alotment or private placement of shaves ol fully or pitly
convertibla dehsntuves duving the year under veview, Acoodingly, the provislons of Clause 3(xiv) of
the Order arenetupplicable to the Compnny.

RY. The Coxapany has nok eutered into anynon-cash transactions with its dlreetors or prisony connacted
with b, Aceordingly, the provislone of Clauge g of tha Ocdor ara not apphicable to the Conypany,
vl

‘The Compary ts vequired to, nnd has been registered nidor Sockion 45-TA of the Reserve Bank of Tndin
Aet, 1984 na a Non Bauldag finnnctal institution,

For Price Watethouge Chavterad Accountants LLP
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Finantat gssuts
Coth ond cath equivalenis 2 1,56,930.51 20418,60
Gank tatanen other §hian cash and cpsh equlvatents 2 149707 2219808
fiecelvables
{4 Traddo rocotvables A 5078 538740
1) Otherraceivables Aloy 38125 1bLES
Laans s £35,036.55 8,74,210.27
tavastments 13 §3485.13 1,00,548.99
Oties Fisntial assets 7 103,21, 130,15 |
Tatal fiaancinl asels FH ] 10,28,247.93
Noplnentlal ossots
Currant Texcessals (Het) 36 99519 47200
Dedagced Tox astels {tioth 30 721180 2,656.04
Propecty, Plaot ond Equipment a 218.75 10871
Intengible assets under devalopriont a 13343 6.00
Ollier Intangible assels 10 11,82 16,33
Oitier Hon-nentdsl pssels 1 241,68 Lz
Total Hatdinandal ageals 81913 1,661.41
Tolal Anats; 7,80,467:23 12,29,869.90
VIARNATIES AND KQUITY
LEARILIYIES
FInanclal #nbllities
arivativa fasiell ingtrumonts iz A0 -
[Payables 13
{1) Trada payables
{11 vate autsuanding diras nf miceo ontarplises sid stail enterpriset - .
(1} teal aulsarding dues of ceadifors eter thast taledo aitlarpilaas and stna enterpilses 2/034.80 300,97
1) Exthier pravables K
@ tatal nutstanding dues of mfers antaepites 200 smoll ewterpzhies . R
{ll}4ota} ovistanding duks of creditors otlier then rlero enterprisas and sl entemitsas 1440.75 317.05
Debit securities 14 4,05,i40.54 287,371,686
Bagzowings {Other thon Debt Securlttes) 1% 2,69,996.56 549,826.37
Suhordinsted Hablities 1% u 2023506
Tatal finsitoH bk Itas 6,00,098,60 0,60,75075
Nena-Saonsal Rabfitles
Cuzpant tex Babililes {het] 36 852,90 3,651.85
Provisions 7 476,48 36,94
Clher non-faacls) Dbl 18 94 181090
Totel Non-Hinanck) liabilittes - iR i v aEse0al-
FQUINY .
Eavliy Share Capltal 19 562,26 562,26
Oihes aqulty 20 1,84125. 77 156.857,79
Sulz tatal 1,0L,808,03 1.52.460.45 |
Total LInbillttexwad aqulty) 7,84,867%.13 19,19.468.80
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Annexure F

Kotak Mahindra Investments

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED [N SEBI
CIRCULAR NO. CIR/IMD/DF/ 12 2014 DATED JUNE 17, 2014 AND CIRCULAR NO.

CIRAMD/DF/6/2015 DATED SEPTEMBER 15,

2015

Details of overall lending by our Company as of March 31, 2022

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our

Company as on March 31, 2022 is as follows:

(X in lakhs)
S. No. | Type of Loans Amount
1. Secured 559,288.95
2. Unsecured 118,046.49
Less: Impairment Loss Allowance 10,488.78
Total 666,846.66

B. Sectoral Exposure as on March 31, 2022

S. No. | Segment-wise break-up of AUM Percentage of AUM
(%)

1. Capital market funding - Retail 1.24%

2. Capital market funding - Wholesale 0.34%

3. Corporate Structured Product 41.36%

4. LAS - Promoter Funding 1.14%

5. Real estate {including builder loans) 55.93%

Total 100.00%

C. Denomination of loans outstanding by tickel size* as on March 31, 2022;

8. No. | Ticket size (in X) Percentage of AUM
1. Upto Rs. 2 lakh 0.21%
2. Rs. 1-5 crore 0.22%
3. Rs, 5-25 crore 5.75%
4. Rs. 25-100 crore 53.62%
5. >Rs. 100 crore 40,20%

*Ticket size at time of origination
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Kotak Mahindra Investiments

D. Denomination of loans outstanding by LTV* as on March 31, 2022

S.No. | LTV Percentage of
AU

1. 30-50% 1.42%

2. 50-60% 32.54%

3. 60-70% 34.55%

4. 70-80% 8.16%

5, 80-90% 16.10%

6. >90% 7.22%

*LTV at the time of origination of the loan

E. Geographical classification of borrowers as on March 31, 2022:

S. No. : Top 5 States / UT Percentage of AUM
1. MAHARASHTRA 41.84%
2. DELHI 15.14%
3. TAMILNADU 12.28%
4. KARNATAKA 8.32%
5, WEST BENGAL 6.30%
Total 83.89%

F. (a}) Deftails of top 20 borrowers with respect to concentration of advances as on
March 31, 2022:

(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 290,440.50
Percentage of advances fo twenty largest borrowers to Total (Gross) 40%
Advances to our Company

{b) Details of top 20 horrowers with respect fo concentration of exposure as on
March 31, 2022:

(T in lakhs}
Particulars Amount
Total advances to twenty largest borrowers 320,503.77
FPercentage of advances to twenty largest borrowers to total advances to 35%
our Company
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Kotak Mahindra Investments

F. Details of loans overdue and classified as non-performing in accordance with
RBI's guidelines as on March 31, 2022:

Movement of Gross NPAs

‘ (T in lakhs)

S. Particulars Amount
No.
1. Opening balance 7,755.11
2. Additions during the year 3,557.32
3. Reductions during the year (2,441.38)

Closing balance 8,871.05

Movement of provisions for NPAs (excluding provisions on standard assets)
{(Tin lakhs)

S. No. | Particulars Amount
1 Opening balance as at 1% April, 2021 3,369.79
2 Provisions made during the period 2,299.60
3. Write-off/ Write back of excess provisions {1,822.31)

Closing balance as at 31 Mar 2022 3,847.07

G. Segment-wise gross NPA as on March 31, 2022*;

8. No. | Segment-wise gross NPA Gross NPA (%)
1. Capital Market funding-Retail 16.99%
2, Corporate structured product -
3. Real estate {Including builder loans) 1.53%
4, Capital Market funding-Wholesale -
5. LAS-Promoter funding 21.49%

*Represent Gross NPA to Gross advances in the respective sector
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Kotak Mahindra Investments

2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As
of March 31, 2022):

(X in lakhs)

Up to >1 >2 >3 >6 >1 >3 >5 Total

30/31 month months month months years — years —~ years

days -2 -3 s—6 =1 year 3 years 5 years

month months maonth
s $
Deposit NIL NIL NIL ML NIL NiL NiIL NIL NIL
Advances
14,827.70 | 10,252.29 | 25,291.66 | 46,117.80 188,095.11 314,852.83 57,255.24 | 20,642.81 | €77,335.43

ihvestments

205,184.94 | 2,751.73 3,598.61 2,252.90 5,230.28 2(),358.68 12,766.67 | 7,627.56 259,771,55
Borrowings

70,539.52 | 61,741.55 | 51,256.43 57,611.33 183,072.17 272,396.51 5,000.00 | 14,986.64 | 716,604.14
Foreign NIL MNIL NiL NIL NiIL NIL NIL NIL NIL
Currency
assets
Foreign NIL NIL NIL NIL NIL NiL NIL NIL NIL
Currency
liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capital adequacy with a view to align the same to the risk strategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authorities including credit
committees, due to the nature and complexities of facilities offered. The Company follows stringent
monitoring mechanism for the disbursed facilities which results in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage; operational and financial
performance track record; client cash flows; valuation of collateral {real estate - considering status of project
approvals, market benchmarking and current going rates; corporates — considering capital market trend /
cash flows / peer comparison as applicable}. The exposures are subjected to regular monitoring of (real
estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting
limits on the amount of risk it is willing to accept for individual counterparties and for Group of Counterparties
and by monitoring exposures in relation to such limits. There are periodic independent reviews and
monitoring of operating confrols as defined in the company's operating manual.
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Fotak Mahindra Investments

The Company’s risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company’s activities. The Company, through its training and management standards and procedures, aims
to maintain a disciplined and constructive control environment in which all employees understand their
roles and obligations.

The audit committee oversees how the management monitors compliance with the Company’s rigk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by internal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in connection with the risk management of the company, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loansfadvances given to associates, entities/person relating to the board, senior
management, promoters, others, etc.: Nil
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