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Kotak Mahindra Investments Limited

Annexure [

Disclosures to be provided along with the application as per chapter XVII ~ Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

(D
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051 )

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051.

CIN U65900MH1988PLC0O47986

PAN AAACHIOTSK

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

(i) Chief Executive (Managing Director / President/ CEO / CFO)

CEO Mr. Amit Bagri
CFO Mr. Jay Joshi

(iii) Group affiliation ( if any}: Kotak Mzhindra Group
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1.2 Details of the Directors:

For Private Circulation Only

Name Designatio | DIN Date of Address Director of | Details of other directorship
n Birth the
Company
since
Mr. Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorabjee Tata Marg, -Kotak  Mahindra
Nariman Point, Asset Management
Mumbai-— 400 021. Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited {earlier known as
Kotak Mahindra Old
Mutual Life Insurance
Limited)
- Kotak Mazhindra
Prime Limited :
- The Mahindra United
World College of India —
Governing member (section
25 company)
- Indian Council for
research on International
Economic Relations-
Member Board of
Governors
- The Anglo Scottish
Mr. Director 09663183 |17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr. Amit Managing 00659093 | 20/12/1973 | 904, B Wing, Dheeraj |01/07/2022
Bagri Director Serenity Towers, 27
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mr. Non- 07656300| 05/10/196 | Vervian, A/2202, 09/12/201  [Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director S V Road Kotak Forex Brokerage
Near Patkar Limited)
College,
Goregaon
{(West) Mumbai
— 400062
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Mr.
Chandrashekh
ar Sathe

Independen t
Director

00017605

01/09/155
0

C-10, Dattaguru co-op
Housing Society,
Deonar Village Road,
Deonar, Mumbai- 400
088

.

30/3/2015
Reappointe d
on 30™ March,
2020

- Kotak

Mahindra

Prime Limited

- Kotak

Mahindra

Trustee

Company

Limited

- Kotak Mahindra

Trusteeship Services

Limited

- Infinitum

Productions Private

Limited

- BSS Microfinance
Limited

Mrs. Padmini
Khare Kaicker

Independen
t Director

00296388

15/04/196
5

107 Cumbala
Crest, 42, Peddar
Road, Mumbai-
400026

17/08/201
3
Reappoint
ed on
17th
August
2020.

- Tata Cleantech
Limited

- Rallis India Limited

- B. K. Khare & Co.
Accountants(Managing
Partner)

- M&M ESOP Trust —

- Xashinath Charitable
Trustee

- Adyatmik Pratishtan —
Trustee

- Tata Chemicals
-Mumbai Mobile

-Tata Trustee Company

- I B Chemicals and
Pharmaceuticals

Mr. Paresh
Shreesh Parasnis

Independent
Director

02412035

QOctober
11, 1961

14, Chaitra Heritage, Plot

no 550, 11th Road,

Chembur East, Mumbai
00071

18/10/2022
appointed

- Invesco Asset

Management (India)
Private Limited
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1.3. Details of change in directors in last three financial years including any change in the current year:

Name, designation and Date of appointment/ | Remarks (viz.reasons for change ect)
DIN resignation
Arvind Kathpalia 1% April 2022 Resigned as adirector
(DIN: 02630873)
Paritosh Kashyap 1" May 2019 Resigned as a Managing Director & CEO.
(DIN: 07656300) However, continues to be a Non-Executive
Director on the Board of the Company
Rajiv Gurnani 4% April 2022 Appointed as Director
(DIN: 09560091)
Rajiv Gurnani 30% June 2022 Resigned as adirector
(DIN: 09560091)
KVS Manian 30% June 2022 Resigned as adirector
Amit Bagri 1%t July 2022 Appointed as Director
Phani Shankar 5% Fuly 2022 Appointed as Director
Amit Bagri 8% August 2022 Appointed as Managing Director
Paresh Shreesh 18% October 2022 Appointed as Independent Director
Parasnis
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1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of | No of sharesin | Total
of shareholder equity dematform shareholding as
shares % of total no. of
gquity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Timited { along with
KMBL nominees}
1.5. Details of the statutory auditor:
Nameand address Nameand address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001.

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in

the current year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)

Price Waterhouse Chartered Accountant 31stMarch 2021 | Refired at the

LLP(From FY 2017-18 onwards) conclusion of the 33%

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL. held on

Dadar, Mumbai 280 July 2021.

{Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28" July 2021.

Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001.

Appointed for a
peried of three
years from the
conclusion of the
337 AGM held on
281 July 2021 ill
the conclusion of
36t AGM
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1.7. List of top 10 debt securities holders as on 31 Janauary 2023.

Holding of debt securities as a
SrNo Name of the holder Category Sum of Amount | Face Value percentage of total debt securities
cutstanding of the issuer
1 | Wipro Limited Corporate 13500000000 1000000 29.03%
5 | Azim Premji Trust Corporate 3500000000 1000000 11.83%
5 | Hdfc Bank Ltd Rank 4000000000 10000090 8.60%
4 | Tifl Wealth Management Ltd Corporate 3282000000 1000000 7.06%
[ifl Wealth Prime Limited 2850000000 1000000 6.22%
5 Corporate 4100000
¢ | Kotak Mahindra Bank Ltd Bank 2500000000 1000000 5.38%
— =
5 | Kotak Securities Ltd Corporate 1800000000 1000000 3.87%
3 Valuedrive Technologies Private Limited Corporate 1500000000 1000600 3.23%
Avendus Finance Private Limited 1127000000 1000600 2.42%
g Corporate & 100000
10 | Sbi Mutual Fund Fund Mutual Fund | 1000000000 1000000 2.15%

1.8. List of top 10 CP holder as on 31% Janauary 2023.

CP holding percentage as a
SrNo Name of CP holder Category of CP holder | Face Value of CP holding percentage of total CP
outstanding of the issuer
0,
1 IDFC Mutual Fund Mutual Fund 19.05%
2 ICICI Prudential Life Ingurance Co. Lid. Tnsurance Company 14.29%
Bharti Airtel Ltd 9.52%
3 Corporate
Q,
4 Invesco Mutual Fund Mutual Fund 7.94%
H o,
5 Max Life Insurance Company Ltd Tnsurance Company 500000 7.94%
AU SMALL FINANCE BANK 6.35%
6 Corporate
= TATA Mutual Fund Mutual Fund 6.35%
3 HSBC Asset Management (India) Pvt. Ltd. Mutual Fund 4.76%
Mahindra & Mahindra Limited 4.76%
9 Corporate
SBIDFHI{TD 4.76%
10 Corporate

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2.08 ¢rs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28§, 2017 due to an operational error

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the
Company.

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP.
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None
3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on December 31, 2022.
b. Unsecured Non-Convertible Debentures as on December 31,2022.
c. CP as on December 31,2022,

Refer Borrowing Annexure A attached.

3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB}), optionzally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Principal
, Amt Repayme
Lender's name Type of facility sanction Amt .| nt . Credit ASSGF
{As on outstandi Securit ) lassific
ed(INR date/Sch Y classt
31.12.2022) ng (INR rating .
In Crs) edule ation
In Crs)
1810 AUgUSt | efer Not CRISIL
D023 £ier NOlg Standard
State Bank of 171.50 1 below | AAA/Sable
. CC/rwWCDL/TL 400
India
pond
500 380 September
2025
HDFC Bank P ] Refer Not CRISIL
an 0023 CICr INOE
Limited CC/WCDL/TL 200 150 1 below Stable Standard
500 475
P77
November
D025
h
Mahindra 179 boos I below | AAA/Stable | Sncerd
Bank Ltd
1ot Refer Note CRISIL
Canara Bank CC/WCeDL 300 268 August 1 below Stable
D023 Standard

Note 1: The above facility are secured by way of first and ‘s pari passu charge in favour of security Trustee cn the Company the
“Moveable Properties” which shall means the present and future:

(i Receivable;

(i) Other book debt ofthe Borrower ( except the one excluded from the definition of Receivables),

(1) Such other current assets of the Borrower ( except the one excluded from the definition of Receivables),and

(iv) Other long term and current investments (except any stretegic investment of the Borrower in the nature of equity

shares, preference shares and venture capital units or any receivables therefrom.

3.3. The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the counterparty (like name of
the subsidiary, TV entity, group company, etc) on behalf of whom it has been issued, contingent Hability including debt service
reserve account (DSRA) guarantees/ any put optien etc.

None
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Issue |:
PROPOSED DATE CF ISSUE 22 February 2023
CREDIT RATING FCR CP CRA-1 CRA-2
CREDIT RATING Al+ Al+
ISSUED BY CRISIL iCRA
DATE OF RATING February 06, 2023 February 07, 2023
VALIDITY FOR ISSUANCE 30 Days 3 Months
VALIDITY PERIOD CF RATING [ 1 Year 1 Year
FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO) R$.3500.00 Crores(lPQ)
CONDITIONS (if any) STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments.

CREDIT SUPPORT (if 2ny)

NO

DESCRIPTION OF
INSTRUMENT

Commercial Paper

ISIN

INEQ75F14YB5E

ISSUE AMOUNT (INR)

500,000,000/-

AMOUNT (Discounted)

46,34,21,500/-

Daie of Aliotment

22 February 2023

MATURITY DATE 14 February 2024
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA
GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT COF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing

Issue is proposed o be lisied on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3" Floor, Plot No. C-27, G - block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Roard approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Ammexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4. Credit Support/enhancement (if any): None
6] Details of instrument, amount, guarantor company :N.A
(i1) Copy of the executed guarantee :N.A
(iii) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
{v) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated {(wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2 Latest audited financials should not be clder than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or “Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares® (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations™), may file unaudited financials with limited review for the stub pericd in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the haif year eaded 30% September 2022 are attached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and CIR/IMD/DEF/ 6 /2015, dated September 15,2015, as
revised from time to time. Further, “Total assets under management”, under para 1.a. of Annexure I of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Lid
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a. Secured Non-Convertible Debentures as on Decanber 31, 2022,

Annexure A

Tenor/ Amount R
Series 15IN z:riod Coupon ié;L::d :]lac::n(::nt ::g:lm e Credit rating fﬁ;‘;ﬁdr}; d Security
maturity Crare) Schedule

LDD/2020-21/6458 | INE97SFO7HER 722 | 4.8500% 250 | 30-Dec20 | 22-Dec22 | CRISIL-AAA | Secured Refer Note
LDD/2020-21/6459 | INEQTSFOTHES 509 | 5.0000% 50 | 30-Dec20 | 27-un-z3 | CRISIL-AAA | Secured Refer Note
LDD/2620-21/6612 | INES7SFO7HG3 741 | 3.5500% 250 | 17-Feb-21 | 28-Febaz | CRISIL-AAA | Secured Refer Note
LDD/2022-22/6810 | INE975FO7HHL 730 | 5.3800% 200 | 27-apr-21 | 27-Apr23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/6812 | INE975FOTHHL 730 | 5.2800% 50 | 27-apr21 | 27-Apr23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7044 | INE975FO7HI 814 | 5.2500% 250 | 27-Jul21 | 15-Dcr23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7045 | INE97SFO7HIO 214 | 5.2500% 25 | 27-Jul-21 | 19-Cct-23 CRISIL-AAA | Secured Refer Note
LDD/2021-22/7250 | INE975FO7HI7 854 | 5.3800% 350 | 28-Sep-21 | 30-Jan-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7251 | INES75FO7HKS 1095 | 5.5000% 150 | 28-Sep-21 | 27-5ep-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7252 | INESTSFOTHKS 1065 | 5.5000% 150 | 28-Sep-21 | 27-Sep-24 | CRISIL-AAA | Secured | Refer Note
LDD/2021-22/7413 | INEG7SFO7HLS 730 | 5.3500% 200 | 16-Nov-21 | 16-Nov-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7414 | INESTSFOTHML 1085 | 5.8500% 200 | 16-Nov-21 | 15-Nov-za | CRISIL-AAA | Secured Refer Note
(DD/2021-22/7445 | INE975FO7HNS 736 | 5.4500% 300 | 29-Nov-21 | 05-Dec-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7445 | INES7SFOTHNS 735 | 5.4500% 99 | 29.Nov-21 | 05-Dec-23 | CRISIL-AAA | Secured | Refer Note
LDC/2021-22/7447 | INES7SFOTHOT 1100 | 5.5000% 100 | 29-Nov-21 | 03-Dec-24 | CRISIL-AAA | Secured Refer Note
LDC/2021-22/7487 | INES75FO7HP4 786 | 5.5000% 150 | 08-Dec-21 | 02-Feb-24 CRISIL-AAA | Secured Refer Note
LDD/2021-22/7617 | INESTSFOTHPA 767 | 5,5000% 50 | 27-Dec-2l | 02-Feb-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/76165 | INE97SFO7HQ2 821 | 5.6500% 50 | 27-Dec-21 | 27-Mar24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7614 | INES7SFO7HRO 1124 [ 6.0000% 10 | 27-Dec-21 | 24-Jan-25 CRISIL-AAA | Secured Refer Note
LDD/2021-22/7615 | INES75FOVHRO 1124 | 6.0000% 65 | 27-Dec21 | 24-Jan-25 CRISIL-AAA | Secured Refer Note
LDD/2021-22/7827 | INES7SFO7HPA 736 | 5.5000% 100 | 30-Mar-22 | 02-Feb-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7828 | INE97SFOTHPA 736 | 5.5000% 100 | 30-Mar-22 | 02-Feb-24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8258 | INEI7SFO7HSS 700 | 7.4400% 225 | 27-5ep22 | 27-Aug24 | PPMLDAAAr | Secured | Refer Note
LDD/2022-23/8378 | INEOTSFOTHTS 1096 | 8.0000% 85.2 | 21-0ct22 | 21.0ct:as | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8375 | INEQTSFOTHTS 1096 | 8.0000% 315 | 21-0ct:22 | 21-0ct25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8380 | INESYSFOTHTE 1096 | 8.0000% 42 | 21-0ct22 | 21-0ct-25 | CRISIL-AAA | Secured ) Refer Note
LDD/2022-23/8381 | INES7SFO7HTG 1096 | 8.0000% 126 | 21-Oct22 | 21-0ct-25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8382 | INES7SFGTHTE 1096 | 8.0000% 12,5 | 21-Gct-22 | 21-Oct-25 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8374 | INES7SFOTHUA 1110 | 8.0041% 75 | 71.0ct22 | 04-Nov-2s | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8375 | INE975FO7HU4 1110 | 8.0041% 20 | 21-0ct-22 | 04-Nov2s | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8276 | INE975FO7HUA 1110 | 8.0041% 10 | 21-0ct22 | 04-Nov-25 | CRISL-AAA | Secured Refer Note
LDD/2032-28/8578 | INEI7SFOTHWO 487 | 7.9000% 55 | 20-Dec-22 | 29-Apr24 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8579 | INE97SEO7HWO 487 | 7.9000% 27.6 | 29-Dec-22 | 29-Apr-24 CRISIL-AAA | Secured Refer Note
LCD/2022-23/8580 | INE9VSFO7HXS 792 | 7.9300% 100 | 29-Decz2 | 28Febzs | CRISL-AAA | Secured Refer Note
LDD/2022-23/8581 | INES7SFO7HV2 1127 | 7.9500% 7 | 29-Dec-22 | 29-lan-26 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8582 | INES7SFOTHVZ 1127 | 7.9500% 26.2 | 29-Dec-22 | 29-Jan-26 CRISIL- AAA | Secured Refer Note
LDC/2022-23/8583 | INES7SFOTHVZ2 1127 | 7.9500% 200 | 29-Dec-22 | 28-Jan-26 CRISIL- AAA | Secured Refer Note

Notes:

The Debentures arc scoured by way of a fist and pari passu morigege in favour of the Scewrity Trustee on the Corspany's immovable property of Re9.23 lokhs (gross value) and further seeured by way of

hypathecation/mortpage of charged assots such as

of equity shares) with an asset cover ratio of minimum 1.00 time value of the debentures during the tenure af the debentures,

roceivebles arising out of leon. lease and hire purclinse. book debts, ourrent asscts and & {

stralegic i

of the Company which are in the nakre
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b.Unsecured Non-Convertible Debentures as on Decembier 31,2022,

Annexure A

Amount

Tenor/ .
. . Date of Redemption N Secured/
. NR .
Series ISIN Penod_ of | Coupon | issued( allotment date/ Schedule Creditrating Unsecured Security
maturity Crore)

. CRISIL- AAA

LDB/2015-16/1582 INE975FOSCRI 3,653 5.0000% 50(31-Dec-15 31-Dec-25 ICRA - Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2672 INE975F0BCST 3,650 8.3500% 8|20-Dec-16 18-Dec-26 ICRA - ABA Unsecured NA
CRISIL- AAA

1.D0R/2016-17/2673 INES75F0BCS7 3,650 8.3500% 2|20-Dec16 18-Dec-26 ICRA - ABA Unsecured  {NA
CRISIL- AAA

LDD/2016-17/2674 INES75F08CS7 3,650 8.3500% 5|20-Dec-16 18-Dec-26 ICRA - Unsecured  |NA
CRISIL- AAA

LDD/2016-17/2675 INEST5F08CST 3,650 8.3500% 3(20-Dec-16 18-Dec-26 ICRA - AAA Unsecyred MNA
CRISIL- AAA

LDD/2016-17/2876 INES75F08CS7 3,850 8.3500% 2[20-Dec-16 18-Dec-26 ICRA - AAA Unsecured MNA
CRISIL- AAA

LDD/2016-17/2662 INES75F08CS7 3,650 B.3500% 30¢20-Dec-16 18-Dec-26 ICRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2925 INES75FO8CTS 3,652 8.5500% 100} 24-Mar-17 24-Mar-27 Unsecured  [NA

ICRA - AAA
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b.Commereial paper as on December 31, 2022,

Series ISEN Tenor/ Coupen | Amoun Date of Redemptio Credi Secured/ 1PA
period of tissued allotment n date/ t Unsecure
maturity {INR Schedule rating d
Crore)

CRISIL

-Al+ Kotak Mahindra Bank
LDD/2023- 5.0700 ICRa . | Unsecured (d
22/7663 INES75F14WY1 363 % 25 20-lan-22 18-Jan-23 Al+

CRISIL

-Al+ Unsecured Kotak Mzhindra Bank
LDD/2021- 5.0700 ICRA - Ltd
22/7664 INE975FL14WYL 362 % 50 | 2i1-Jan-22 18-Jan-23 Al+

CRISIL

-Al+ Unsecured Kotak Mahindra Bank
LDD/2021- 5.1000 ICRA - ttd
22/7731 INEO7SF14WZE 365 % 75 22-Feb-22 22-Feb-23 Al+

CRISIL

«Al+ Unsecured Kotak Mahindra Bank
LDD/2021- 5.2500 16-Mar- ICRA - Ltd
22/7780 INEQ75F14XB7 364 % 75 22 15-Mar-23 Al+

CRISIL

-Al+ Kotak Mahindra Bank
LDD/2021- 5.2500 16-Mar- (e, | Unsecured o
22/7781 INE975F14XB7 364 % 50 22 15-Mar-23 Al+

CRISIL

- Al+ Ketak Mahindra Bank
LDD/2022- 5.2000 28-Mar- icRA. | Unsecured Ltd
22/7815 INEQ75F14X D3 361 % 125 22 24-Mar-23 Al+

CRISIL

-Al+ Kotak Mahindra Bank
LDB/2021- ’ 5.2000 28-Mar- ICRA - Unsecured Lid
22/7811 INE975F14XB7 352 % 25 22 | 15-Mar-23 | Al+

CRISIL

-Al+ Kotak Mahindra Bank
LDD/2021- 5.2000 28-Mar- icka- | Unsecured Ltd
22/7810 INE975F14XB7 352 % 50 22 15-Mar-23 Al+

CRISIL

- AL+ Kotak Mahindra Bank
LDD/2022- 6.8000 ICRA - Unsecured Lt
23/8039 INE9Q75F14XG6 365 % 25 | 28-Jun-22 28-Jun-23 Al+

CRISIL

-Al+ Unsetured Kotak Mahindra Bank
LoC/2022- 6.8000 ICRA - Ltd
23/8040 INES75F14XG6 365 % 25 28-Jun-22 28-Jun-23 Al+

CRISIL

- Al+ Kotak Mahindra Bank
LDD/2022- 6.8000 IoRa - | Unsecured Ltd
23/8047 INEQ75F14XG6 363 % 5 30-Jun-22 28-Jun-23 Al+

CRISIL

- AL+ Kotak Mahindra Bank
LDD/2022- 6.8000 icRa- | Umsecured Ltd
23/8046 INEQ7GF14X56 353 % 25 30-Jun-22 28-Jun-23 AL+

CRISIL

- A+ Kotek Mahindra Bank
1DD/2022- 7.3000 icRa- | Unsecured Ltd
23/8315 INE975F14XM4 i22 % 250 06-0ct-22 04-May-23 Al+

CRISIL

- AL+ Kotak Mahindra Bank
LDD/2022+ 7.5100 ICRA - Unsecured Ltd
23/8456 INESTSFLIAXR3 91 % 100 | i7-Now-22 03-Apr-23 Alt

CRISIL

- AL+ Kotak Mahindra Bank
LDD/2022- 7.8700 ICRA - Unsecured Ltd
23/8457 INE975F14XS1 323 % 50 | 21-Now-22 | 21-Nov-23 | Alt

CRISIL

- AL+ Kotak Mahindra Bank
LDD/2022- 7.8700 ICRA- Unsecured Ltd
23/8458 INES7SF14X51 323 % 10 | 21-Nov-22 [ 21-Nov-23 | Al+

CRISIL

- AL+ Kotak Mahindra Bank
LDD/2022- 7.8700 (CRA - Unsecured Lid
23/8463 INES7SF14X51 323 % 50 | 21-MNow-22 21-Nov-23 AL+

CRISIL

-Al+ Unsecured Kotak Mehindra Bank
LDD/2022- 7.8700 ICRA - Ltd
23/8464 {NES75F14X51 323 % 25 | 21-MNov-22 21-Nov-23 Al+
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CRISIL

-Al+ Unsecured Kotak Mahindra Bank
LDD/2022- 7.7100 ICRA - ltd
23/8513 INE975FLAXUT 161 % 150 | 12-Dec-22 12-Jun-23 Al+

CRISIL, .

-Al+ Unsecured Kotak Mghindra Bank
LBD/2022- 7.9100 ICRA - Ltd
23/8514 INEST5F14XV5 343 % 25 12-Deg-22 11-Dec-23 AL+

CRISIL

-Al+ Unsacurad Kotak Mehindra Bank
LDD/2022- INESTSF14XW 7.8100 ICRA - Ltd
23/8518 3 203 % 25 12-Dec-22 24-Jul-23 Al+

CRISIL

- Al+ Unsecured Kotak Mahindra Bank
LDD/2022- 7.7100 ICRA - 11d
23/8523 IMESTSF14XU7 161 % 20 | 13-Dec-22 12-Jun-23 AL+

CRISIL

-Al+ Unsecured Kotak Mzhindra Bank
LDD/2022- 7.7100 1CRA - Ltd
23/8524 INES75F14XU7 161 % 75 | i4-Dec-22 12-Jun-23 AL+

CRISIL

- Al+ Unsecured Kotak Mahindra Bank
LDD/2022~ 7.5900 ICRA - Ltd
23/8538 INES7EF14XX1 361 % 100 1¢-Dec-22 27-jun-23 Al+




fk@ﬁ&k o Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 11T MARCH 2022 AT 03:00 P.M. VIA VIDEQ CONFERENCE.
“RESOLVED that, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commercizl Paper (CP) upte such amounts as
required but provided that the total outstanding borcowing CP limit from time to time does not
exceed Rs. 9,500 crores.”

“RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be issued by the Company from time to tme be Hmited to the lesser of (i} the limits and norms
permitted by Reserve Bank of India and (ii) such short term limit as may be approved from time to
time by Rating Agencies for the Company (iii) Rs. 9,500 crores on an outstanding basis from time to
tme but provided that the amounts so borrowed together with the other borrowings of the Company
are within the limits laid down under Section 180{1){c) of the Companies Act 2013."

“RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs. 9500 crores is a
temporary surge granted till 30th June, 2022 post which the outstanding borrowing CP limit shall
revert back to Rs. 8000 croras”

“RESOLVED FURTHER that any two of the following officials be authorized to sign any document,
deed, form, ete. jointly, for the purpose of executing CP deals:
1. Mr. Paritosh Kashyap
2. Mr. Amit Bagri
3. Mr. Jignesh Dave
4, Mr. Sandip Todlar
5. Mr. Rohit Singh
6. Mr. Jay Joshi
- 7. Mr. Nilesh Dabhane
8. Mr. Shubhen Bhandare : .

itotak Mahindra investavests Lid, .
CINUESOONENTSIPLO0AT98E T o9 DERE21USII0  Registered Office:

rd Flooc BRSPSt 633 F@102382215400  27BKG,C 27, 6 Blogk

5 Block, Bandra £urlo Carmpieg. wivwekotak com -Bandra Kurla Compliex

Bandra {Eait), bMumbad- 400 051 Bariden {£} Mitmbab. 400057
imdéa,

[l such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not limited to finalising the terms of issue /buy back of Commercial
Paper and signing on behalf of the company such decuments as may be required.”

CERTIFIED TRUE COPY

For KOTAK MAHINDRA INVESTMENTS LIMITED
JGKESH DAVE—

COMPANY SECRETARY

Keotak Mahindra Investments Lid,
CIN U6SS00MHI288PLC0479BE T +91 022 62185320  Regislered Office:

2rd Floor IZSKC,.PIS)[_CTIZ F+43 022 62215400 278KC, €27, & Block
G 'Bruck.« Bandra Kul]d'(;cri-'!‘mex - woawkotak com Bandii Kurls Complex
Gandra (Fast), Mambdr - 460 031 Bandra (£}, Mumbai - 400 051

India,




Details of CP issued during fast 15 months by Kotak Mahindra Investments Ltd.
Annexure "C"
Annexure :
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151N Issue Date Amount Maturity Amoun_t Nahe of IPA Rating Cref:ﬁt Rated
Date outstanding agency Rating Amoutt
INEG75F14UYS 16-Jun-21 | 2,50,00,00,000 |  23-Jun-21 niL | Kotak Mahindrz Bank Ltd CRISIL Al+ 7000
INES75F14UYS 16-Jun-21 | 1,00,00,00,000 | 23-jun-2l NiL | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14UYS 16-Jun-21 25,00,00,000 | 23-Jun-21 niL | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES75F14UYS 16-Jun-21 25,00,00,000 |  23-jun-21 niL | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14UY5 | 16-Jun-2l 50,00,00,000 |  23-fun-21 NiL | Kotak Mahindra Bank Ltd CRISIL ALt 7000
INEG75F14UZ2 18Jun-21 | 3,00,00,00,000 |  254un-2i niL | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SFL4VBL | 25-Jun-21 25,00,00,000 | 23-Sep-21 Njl | Kotalk Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14vA3 | 25-Jun-21 25,0000,000 | 20-ul21 N, | Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14VA3 25-Jun-21 50,00,00,000 | 20-ul-21 N | Kotak Mahindra Bank Ltd CRisiL AL+ 7000
INE975F14VA3 25-Jun-21 50,00,00,000 20-3ul-21 NiL | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VCY 25-Jun-21 | 1,85,00,00,000 | 20-Sep-21 Nit | Ketak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14VD7 | 25-lun-21 50,00,00,000 |  0S-Jan-22 Nil | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14VES 07-0ul-21 | 1,50,00,00,000 |  06-Jan-22 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14UE7 07-Jul-21 25,00,00800 | 28-Jan-22 nif | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UE7 07-Jul-21 50,00,00,000 | 28-Jan-22 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14VE2 08-Jul-21 3,00,00,00,000 16-Jul-21 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14VF2 09-ul21 | 5,00,00,00,000 | 16-ul-24 Nil | Kotak Mahindra Sank Lid CRISIL AL+ 7000
INE975E14VE2 08-Jul21 | 2,50,00,00,000 16-Juk-21 il | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VE2 08-Jul-21 | 1,75,00,00,000 16-Jul-21 njl | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14VE2 08-Jul-21 | 1,00,00,00,000 | 16-Jul-21 Ni) | Kotak Mahindra Bank Lud CRISIL Al+ 7000
INES7SFL4VF2 0S-Juk21 | 40,00,00,000 |  16-Jul-21 Nil_| Ketak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14VF2 08-Juk21 50,00,00,000 | 16-Jul-21 Nil | Kotak Mahindra Bank Ltd CRISIL ALy 7000
INES75F14VF2 09-Juk21 | 2,50,00,00,000 |  16-Jul-21 Nil | Kotak Mghindra Bank Lwd CRISIL Al+ 7000
INE975F14VF2 09-Juk21 | 3000000000 |  16Jul21 Nil | Kotak Mahindra Bank Ltd CRiSIL Al+ 700
INE975F14UD9 14-Juk21 50,00,00,000 |  04-Feb-22 Nil | Kotak Mahindra 3ank Ltd CRISIL Al+ 7600
INE9O7S5F14TVS 14-Jui-21 50,00,00,000 20-Jan-22 Nil | Kotak Mzhindra Bank Lid CRISIL Al+ 7600
INEQ75F14VED 14-uk21 | 1,50,00,00,000 | 01-Dec-21 Nil | Kotak Mzhindra Bank Led CRISIL Al+ 7000
INEY75F14VHS 15-Jul-21 | 1,25,00,00,000 | 11-Apr-22 nit | Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSFL4V16 15Jul-21 | 2,20,00,00,000 | 23-Jul-21 Nij | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75E14VI 16~ulz1 | 13,25,00,00,000 | 23-Jul-21 nil | Kotak Mahindra Sank Ltd CRISIL Al+ 7000
INES7SF14Vi4 20-Jul21 | 2,00,00,00,000 | 28-lul-21 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14VI4 20-lul-21 | 1,00,00,00,000 | 28-Jul-21 Nil | KotakMahindra Bank Ltd CRISIL Al+ 7000
INEST5F14VI4 20-jul-21 50,G0,00,000 | 28-jul-23 nil | Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14VK2 23-jul-21 25,00,00,000 | 17-May-22 ni | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INESTSF14VLO 27-dul-zz 1 1,00,00,00,000 |  14-Feb-22 Nil | Ketak Mahindre Bank Ltd CRISIL AL+ 7060
INES7SF14VLD 27-Jul-23 25,00,00,000 |  14-Feb-22 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UET 28-Jul-21 75,00,00,000 28-Jan-22 Nil | Kotek Mahindra Bank Ltd CRISIL Al+ 7000
INES75F1AVME 29-)ul-21, 1,25,00,00,000 05-Aug-21 nil | Kotak Mahindra Bani Ltd CRISIL AL+ 7000
INE9TSF14VNG 20-ul21 | 5,10,00,00,000 | 06-Aug-21 Nil | Kotak Mahindra Bank Ltd CRISIL Al 7000
INE975FLAVGD 30-Jul-21 50,00,00,000 | 01-Dec2i wil | Kotak Mahindra Bank Ltd CRISIL Al+ 7060
INE975F14V04 30-Jul-21 | 1,00,00,00,000 | 07-Mar-22 il | Kotak Mahindrz Bank Ltd CRISIL Al+ 7000
INE975F14VP1 05-Aug-21 1,75,00,00,000 13-Aug-21 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14VP1 06-Aug-21 | 1,50,00,00,000 13-Aug-21 il | Kotak Mahindrz Bank Ltd CRISIL Al+ 7000
INES75F14vP1 | DB-Aug-21 | 4,00,00,00,000 | 13-Aug2l wil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VP1 | 0B-Aug21 75,00,00,000 | 13-Aug-21 nijl | Xotak Mahindra Bank Lid CRISIL AL+ 7oco
INES75F14VPL | 06-Aug21 | 6,50,00,00,000 | 13-Aug-2l nil | Kotak Mahindra Bank ttd CRISIL AL+ 7000
INEQ7SF14VP] 06-Aug-21 25,00,00,000 13-Aug-21 it | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14VP1 06-Aug-21 25,00,00,000 13-Aug-21 it | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VP1 06-Aug-21 | 5,00,00,00,000 13-Aug-21 it | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
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INE9TSFL4UX7 | 11-Aug-21 50,00,03,000 | 20-Aug-21 Nil | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INESYEFL4UN7 | 1i-Aug-21l | 3,00,00,00,000 | 20-Aug-21 nil | Kotek Makindra Bank Ltd CRISIL Al 7000
INES75FEAUXT 11-Aug-21 | 3,00,00,00,000 [ 20-Aug-21 nil | Kotzk Mahindra Bank Ltd CRISIL Alx 7000
INES75F14UXT 11-Aug-2l | 1,00,00,00,000 | 20-Aug-21 nil | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INESTSFL4UXT 11-Aug-21 | 4,50,00,60,000 | 20-Aug-21 nil | Kotak Mahindra Bank Lid CRISIL Als 7000
INES7SF14UXT 11-Aup-21 | 1,7500,00,000 | 20-Aup-21 njl | Kotak Mahindra Bank Ltd CRISIL Als 7000
INES7SF14vQ9 | 17-Aug2l | 2,00,00,00,000 | 09-Sep-21 nil | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES7SF14VRY | 30-Aug-21 | 3,00,00,00,000 | 07-Sep-21 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14VSE | 31-Aug-21 | 75,00,00,000 | 03-Mar-22 NiL | Kotak Malindra Bank Ltd CRISIL Al+ 7000
INES75F14VSE | 31-Aug-21 50,00,00,000 | 03-Mar-22 niL | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14VSS | 31-Aug-21 55,00,00,000 | 03-Mar-22 Nil | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INESTSF14VT3 | 31-Aug2L | 1,00,00,00,000 | 10-Mar-22 nil | Kotak Mahindra Bank ttd CRISIL AL+ 7000
INES7SFL4VU1 | 01-Sep-21 | 2,00,00,00,000 | 15-Sep-21 nil | Kotak Mahindra Bank Ltd CRISIL ALw 7000
INEG75F14vWg | 03-Sep-2L |  75,00,00,000 | 13-Sep-21 ni | Katak Mahindra Bank Lid CRISIL AL+ 7000
INE975F14VX5 | 07-Sep-21 |  50,00,00,000 | O0B-Apr-22 nit | Kotak Mahindra Bank [td CRISIL AL+ 7000
INESTSF14VWT7 | 07-Sep-21 | 1,00,00,00,000 | 28-Apr-22 nif | Xotak Mahindra Bank Ltd CRISIL Al+ 700
INEO7SFL4VYZ | 07-Sep21 |  25,00,00,000 | 02-May-22 nil | Ketak Mahindra Bank Ltd CRISIL AL+ 7000
INEQ75F14vZ0 | O7-Sep-21 | 1,2500,00,000 | 24-May-22 Nyl | Ketak Mahindra Bank Lid CRISIL Al+ 7000
INEO7SF14WAL | 08-Sep-21 | 2,7500,00,000 | 20-Sep-21 N | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WBS | 16-Sep-21 | 1,50,00,00,000 ; 08-Oct-21 Nil | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14WBY | 16-Sep-21 |  6500,00,000 | 08-Oct-21 Nj_| Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE97SF14vY2 | 20-Sep-21 | 50,00,00,000 | 04-May-22 Njl | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEQ75F14vK2 | 20-Sep-21 |  40,00,00000 | 17-May-22 Nil_| Kotak Mahindra Bank Ltd CRISIL Alx 7000
INES7SF14WDS | 23-Sep-21 | 1,4500,00,000 | 30-Sep-21 mil | Kotzk Mahindra Bank Ltd CRISIL AL+ 7000
INES7SF14URY | 24-Sep21 |  50,00,0C,000 | 18-Mar-22 nil_| Kotek Mahindra Bank Ltd CRISIL AL 70c0
INEQ7SF14WCY | 24-Sep-21 | 1,20,00,60,000 | 22-Mar-22 nij | Kotak Mahindra Bank Ltd CRISIL Al* 7000
INEQ7SF14WES | 28Sep-21 | 2,70,00,00,000 | 29-Oct-21 njl | Kotak Mahindra Bank Ltd CRISIL Alx 7000
INES7SF14WFO | 27-Cct-21 | 2,50,00,00,000 | 10-Nev-21 N | Kotak Mahindra Bank Ltd CRISIL Al 7000
INEO7SFLAWGS | 26-Oct-21 | 12,75,00,00,000 | 12-Nov-21 nij | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF1AWFQ | 01-Nov-21 | 5,00,00,00,000 | 10-Nov-21 nil | Kotak Mahindra Bank Ltd CRISIL AL+ 700¢
INEG7SFI4WFO | O1-Nov-21 | 5,00,00,00,600 | 20-Nov-21 ni | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INESTSF14WFC | Ol-Nov-21 | 1,50,00,00,000 | 10-Nov-21 Nil | Kotak Mahindra Bank Ltd CRISIL AL 7000
INEG7SFL4WFO | Ol-Nov-21 | 1,50,00,00,000 | 10-Nov-21 Nil | Xetak Mahindra Bank Ltd CRISIL AL+ 7000
INEO7SF14WGS | O0l-Mov-2i | 4,95,00,00,000 | 12-Nov-21 Nil | Ketak Mahindra Bank Ltd CRISIL AL+ 7000
INEO7SF14WGS | 02-Mov-21 | 4,00,00,00,000 | 12-Nov-21 Ni | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES7SF14WGE | 03-Nov-21 | 1,50,00,00,000 | 12-Nov-21 Nil | Kotak Mahindra Bank Ltd CRISIL Al 7000
INEG75F16WGS | O3-Nov-z1 | 50,00,00,000 | 12-Nov:21 Nil | Kotak Mahindra Bank Ltd CRISIL Alr 7000
INE97SFI4WGS | 03-Nov-21 | 1,50,00,00,000 | 32-Nov-21 Nil | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INESTSF14UAS | 11-Now-21 | 2,00,0008,000 | 18-Nov-21 il | Kotak Mzhindra Bank Ltd CRISIL Al 7000
INE97SFLAWHG | 12-Nov-21 | 4,2500,00,000 | 22-Now-21 Nif | Kotzk Mahindra Bank Ltd CRISIL AL+ 7000
INEG75F14W)2 | 12-Nov2l | 1,00,00,00,000 | 11-Apr-22 Nil | Kotsk Mahindra Bank Ltd CRISIL Al 7000
INE97SF14WI4 | 12-Nov-2l | 1,00,00,00,000 | 32-Apr-22 Nit | Kotak Mahindra Bank Ltd CRISIL Adt 7000
INES7SFL4WKC | 16-Nov-21 50,00,60,000 | 10-May-22 Nil | Kotak Mahindra Bank Ltd CRISIL Al 7000
INES7SFLAWKO | 16-Mow-21 |  50,00,00,000 | 10-May-22 nil | Kotak Mahindra Bank Ltd CRISIL AL+ 7400
INEO7SF14WLE | I17-Nov-21 | 5,00,00,00,000 | 25-Now-21 nif | Kotak Mahindra Bank Ltd CRISIL AL 7000
INEQ7S5FLAWMS | 22-Nov-21 | 5,00,00,00,000 | 29-Nov-21 Ni | Kotak Mahindre Bank Ltd CRISIL Al 7000
INES7SFIAWN4 | 25-Now-2l | 25,00,00,000 |  15-jul-22 Nil | _Kotak Mahindra Bank Lud CRISIL Al 7000
INES7SF14WO02 | 25-Now-21 | 250000000 | 13-Oct-22 Nil | Kotak Mahindra Bank Ltd CRISIL Al 7500
INESTSF1AWPY | (3-Dec-21 | 4,00,00,00,000 | 10-Dec-21 Nil_| Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEG75F14wWQ7 | 13-Dec-21 | 6,75,00,00,000 | 20-Dec-21 nil | Ketak Mzhindra Bank Ltd CRISIL AL+ 7000
INEQ7SF14WQ7 | 13-Dec21 | 1,00,00,00,000 | 20-Dec-21 Nil | Ketak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14WQ7 | 13-Dec-21 | 50,00,00,000 | 20-Dec-21 njj | Kotek Mzhindra Bank Ltd CRISIL AL+ 7000
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INEG7SF14WSS | 14-Dec-21 | 2,0000,00,000 | 22-Dec-21 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF1AWS3 | 15-Dec-21 | 2,00,00,00,000 | 22-Dec-21 Nil | Kotak Mahindrz Bank Lid CRISIL Al+ 7000
INES75F14WS3 15-Dec-24 | 1,00,00,00,000 | 22-Dec-21 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SFL4WTL | 15-Dee21 | 2,00,00,00,000 | 23-Dec-21 il | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SFLAWTL | 15-Dec2i | 2,7500,60,000 | 23-Dec-21 nil | Kotak Mahindrz Bank Ltd CRISIL Al+ 7000
INES7SFLAWUS | 16-Dec-21 | 1,00,00,00,000 | 30-Nov-22 Nil | Kotak Mahindra Bank Ltd CRISL Al+ 7000
INES7SFLAWV7 | 20-Dec23 | 1,85,00,00,000 | 27-Dec-21 Njl | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE97SF1aWv7 | 20-Dec-21 | 2,00,00,00,000 | 27-Dec-21 Nil | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEQ75FI4VKZ | 27-Dec-21 | 1,00,00,00,000 | 17-May-22 Nil | Ketak Mahindra Bank Ltd CRISIL AL+ 7000
INEQ7SFLAWWS | 29-Dec-21 | 2,00,00,00,000 |  03-Jun-22 Nil | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEO75F14WX3 | 07-/an-22 | 1,75,00,00,000 | 15-un-22 Nil | Kotak Mahindra Bank Ltd CRISIL Al 7000
INEO7SFL4WYL |  20-Jan-22 25,00,00,000 | 18-Jar-23 25,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14WY1 21-Jan-22 50,00,00,000 |  18Jan-23 50,00,00,000 | Keotak Mahindra Bank Ltd CRISIL Al 7000
INEQ75F14WZ8 | 22-Feb-22 75,00,00,000 |  22-Feb-23 75,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al 7000
INE975F14XB7 | 16-Mar-22 75,00,00,000 | _15-Mar-23 75,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14XB7 | 16-Mar-22 |  50,00,00,000 | 15-Mar-23 50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XAD 16-Mar-22 75,00,00,000 | 30-May-22 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14XC5 | 25-Mar22 | 1,00,00,00,000 | 05-Dec-22 |  1,00,00,00,000 | Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XD3 | 28-Mar-22 | 1,2500,00,000 | 24-Mar-23 | 1,25,00,00,000 | KotakMahindra Sank Lt CRISIL AL+ 7600
INEQ7SF14X87 | 23-Mar22 |  2500,00,000 | 15-Mar-23 25,00,00,000 | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEY7SFL4XB7 | 28-Mar-22 50,00,00,000 | 15-Mar-23 50,00,00,000 | Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INE975F14XEL 28-Apr-22 | 1,50,00,00,000 22-Jui-22 nii | Kotzk Mzhindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14XF8 | 27-May-22 | 1,50,00,00,000 27-Jui-22 ni | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14XG6 | 28-Jun-22 |  25,00,00,000 | 28-jun-23 25,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al 7000
INE97SFLOXG6 | 28Jun22 |  25,00,00,000 | 28-Jun-23 25,00,00,000 | Kotsk Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14XGE | 30-Jun-22 5,00,00,000 |  28-Jun-23 5,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XGE | 30-lun-22 |  2500,00,000 |  28-Jun-23 25,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XH4 | 25-Aug-22 | 1,25,00,00,000 | 12-Sep-22 nil | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES75F14X12 26-Aug22 | 2,00,00,00,000 | 05-5ep-22 Nii | Kotk Mahindra Bank Ltd CRISIL Al+ 7000
INES7SFLAXIC 16-Sep22 | 3,50,00,00,000 | 23-Sep-22 Nii | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQTEF14XI0 16-Sep-22 | 1,00,00,00,000 | 23-Sep-22 nil | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES7SFL4XKS 28-Sep22 | 1,50,00.00,000 | 25-Nov-22 Nii | Kotak Mahindra Bank Ltd CRISIL Al 7000
INES75F14XLE 30-5ep-22 | 1,00,00,00,000 | 15-Dec-22 | 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XM4 | 06-Oet-22 | 2,50,00,00,000 | 04-May-23 2,50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL. Al+ 7000
INE975F14XN2 07-0ct-22 | 2,75,00,00,000 | 14-Oct-22 ni | Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INES75F14XN2 07-Qct-22 75,00,00,000 | 14-Cct-22 nit | Kotek Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X00 02-Nov-22 | 1,50,00,00,000 | 10-Nov-22 Nif | Kotak Mahindra Bark Ltd CRISIL Al+ 7000
INE975F14XP7 07-Nov-22 | 2,00,00,00,000 | 15-Nov-22 nit | Kotek Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14XP7 07-Nov-22 | 2,00,00,00,000 | 15-Nov-22 ni | Ketek Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XP7 | 07-Nov-22 | 8,00,00,00,000 | 15-Nowv-22 nif | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XQ5 11-Nov-22 | 4,00,00,00,000 | 18-Nov-22 ni | Kotzk Mahindra Bank Ltd CRISIL Al 7000
INES75E14XR3 | 17-Nov-22 | 1,00,60,00,000 | 03-Apr-23 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7009
INE975F14X51 21-Nov-22 25,00,00,000 | 21-Nov-23 25,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 | 21-Nov-22 | 50,00,00,000 | 21-Now-23 50,00,00,600 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975714¥51 | 21-Nov-22 |  10,00,00,000 | 21-Now-23 10,00,00,000 | Kotzk Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X$1 | 2i-Nov-22 | 50,00,00,000 | 21-Now23 50,00,00,000 | ¥oiek Mahindra Bank Ltd CRISIL AL+ 7000
INE97SF14XM4 | 06-Oct-22 | 2,50,00,00,000 | 04-May-23 | 2,50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEO7SEL4XNZ | 07-Oct-22 | 2.75,00,00000 | 14-0ct-22 | 2.75,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75EL14XN2 07-0ct-22 75,00,00,000 | 14-0ct-22 75.00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75E14X00 02-Nov-22 | 1,50,00,00,000 | 10-Nov-22 1,50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14XP7 | 07-Nov-22 | 8,00,00,00,000 | 15-Now-22 | 6,00,00,00,000 | Kotak Mahindra Bank Ltc CRISIL Al+ 7000
INEQTSF1AXPT 07.N0V;22 2,60,00,00,000 | 15-Nov-22 2,00,00,00,060 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
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INEOTSF14XQ5 | 11-Nov-22 | 4,00,00,00,000 | 18Nov-22 | 4,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XR3 | 17-Nov-22 | 1,00,00,00,000 | 03-Apr23 | 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al 7000
INE9TSF1AXS1 | 21-Nov-22 | 50,00,00,000 | 21-Nov-23 50,00,00,000 | Kotek Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14%S1 | 21-Now-22 | 10,00,00,000 | 2%-Nev-23 10,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7C00
INEQTSEL %51 21-Noy-22 50.00,00,000 | 21-Ncv-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO7SFa4XS1 | 21-Nov-22 | 25,00,00,000 | 21-Nov-23 25,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Alx 7800
INES7SF14XT9 | 02-Dec-22 | 2,50,00,00,000 | 09-Dec-22 | 3500000600 | Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INE975F14XU7 | 12-Dec-22 | 1,50,00,00,000 | 12-4un-23 1,50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14XVE | 12-Dec-22 | 25,00,00,000 | 11-Dec-23 25,00,00,000 | Ketak Mahindra Bank Ltd CRiSIL Al+ 7080
INES75F14XW3 | 12-Dec-22 | 25,00,00,000 | 24-3u-23 25,00,00,000 | Xotak Makindra Bank Ltd CRISIL AL+ 7000
INEO7SF14XU7 | 13-Dec-22 | 20,00,00,000 | 12-jun-23 20,00,00,000 | Kotek Mahindra Bank Ltd CRISIL Al 7000
INE975F14XU7 | 14-Dec-22 |  75,00,00,000 | 12-jun-23 75,00,00,000 | Xotzk Mahindra Bank Ltd CRISIL AL+ 7000
INEST5F14XX4 19-Dec-22 | 1,00.060,00,000 | 27-Jun-22 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000







KALYANIWALLA

& MISTRYLLP

CHARTERED ACCOUHNTANTS

Independent Auditor’s Review Report on Unaudited Quarterly Financial Results of Kotak Mahindra Investments

Limited pursuant to the Regulation 52 of the Securities and Exchange Board of India {Listing Obligations and

Disclosure Requirements) Regulations, 2615

The Board of Directors
Kotak Makindra Investments Limited

We have reviewad the accompanying Statement of Unaudited Financial Results of Kotak Mahindra Investments
Limited (“the Company”) for the quarter and half year ended September 30, 2022, together with the notes thereon (‘the
Statement’) being submitted by the Company pursuant to the requirements of Reguiation 52 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the
Regulations”), initialed by vs for identification.

This Statement, which is the responsibility of the Company's Management and has been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on November 12, 2022, has been
prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting’ (‘Ind AS 34%), prescribed under Section 133 of the Companies Act, 2013 {“the Act”™)
read with refevant Rules issued thereunder, the ciroulars, guidelines and directions issued by Reserve Bank of India
(“RBI”) from time to time, as applicable and other accounting prineiples generally accepted in India. Our responsibility
is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 -
“Review of Interim Financial Information Performed by the Independent Anditor of the Entity”, issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Pased on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards
and other recognized accounting practices and policies has not disclosed the information required to be disclosed In
terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015 including
the manner in which it is to be disclosed, or that it contains any material misstatement or that it has not been prepared
in accordance with the relevant prudential norms issued by the Reserve Bank of Tndia in respect of Income recognition,
asset classification, provisioning and other related matters.

Tor KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No: 104607W/W 100166

g

Roshni R. Marfaiia
Partner
Membership No. 106548

UDIN : 22106548BCXHOCTI82

Place : Mumbai
Date : November 12, 2622

LLP IN : AAH - 14137

REGISTERED OFFICE : ESPLANADE HOUSE, zg, HAZARIMAL SOMAN! MARG, FORT, MUMBA! 400 o071

TEL.: {91} {23} 6158 6200, 6158 7200 FAX : (g1} (az) 6158 627§




Ka2ak Mahindra Investiments Limiiad
RegiOffice ; 27BKC, C 27, G Black, Bandra Kurls Complax, Bangra { E), Munbal - 408 051
SN : USS900MHI888PLCO47R3G
\Webslta: vawwkmileodn Teleplons: §1 22 52695303
Stetemont of Unaudilsd Financial Rosulix for the Porfod onded September 30, 2022
Stxiement of Profit aad Loss, __{Rs. Ia Inkhg),
Paricalars Quaorter endad Hall yaar endad Year ended
Bcptembor30, 2022 | June 30,2022 | Septamber 3, 2828 | dep 30,2022 | Sap 20,2621 | March 31,2027
Ungudited [ Unaudiied Unaudited Vasudited Uraudiled _Audited | J
REVENUE FROM OPERATIONS i
@ {inlerast income 18,050.14 20,5453 18,857.08 40587 784438 7959535
() |Dividend {ncoma 2527 5927 - 2484 - 204.12
(@) |Metpaln ort fels value chenpos 82948 3462 124829 1411 402028 8,605.06
[Net galn on ol fimanelal | under amartsed cosl - - 28,680 - 28,50 1ta.t
(] |eatugary
{4} |Cthara EL55 {2086 53,03 182,25 5393 620,70 |
) [Total Revenne from cparstians. 19,376,356 L7341 | 22 186,54 41,0 1,947,537 9,145,
) [ incame 21098 6051 52.18 264,51 103.58 285,83
(I |Totad Incoma i+ 1 2053046 2142492 22,239.04 {13 A2.050.98 29,431.77
EXPENSES
{} |Fissnee Coata 7.862.5( 438203 8,254.55 1624484 1600779 A4,602,08
{% limpalrnenl on Bnansibd lnstruments 575,40 1,097.2¢ 1.840.02 1.873,0% 1,612.68 [5.276.10)|
Gil} \Employea Banofits expenses 853,08 1,008.02 paT.8r 1.951.10 1.727.00 447240
i {Copreniat e 54.60 5408 56.08 107.84 10894 221,76 .
) {Net loas on falr valis chenace 17831 - - 176,31 - - ;
(vi} ]Olhez axpenses F02.82 781,68 813,32 A543 ] 311780 .
[V iTotal exponzes 3622132 1138178 99,690.78 F1817.20 20,692.73 621854
(v} |Profitloss) kefora tex {10 -iV) 3,986,584 kA ELR L) 10,698.27 12,687.28 21,128.17 53,212.33
(V] | Tax oxpense
(1) Cument tax 2,785.17 244772 3,338.59 4,802,898 5,7{5.42 52,4715
(2) Detorved tax [228.74) 374,50 {65£.9B}! 14r.7e 5.49] 12575
Toto{ 12x axpense (i+2) 2.558,43 249225 2,660.01 505088 5.086,00 13,597,208
M 3Prafititoce) far tha paried {V <\ T 40815 738,40 TBIEIE 14,546,610 | 1574424 2581505
(VI |Other Comprahionsive Incoma
(§) lamns. that wil not ke reelasslied 2o proaft or loan 1
- Remeaswamonts of 1o dafinad kensfit pleny (30.83)| 4692 (4.00); 1529 {447 {3637 3
(i} Insama {rx ralating 12 llsms thal will nat e racloas!fiad lo profit of loss. N (11.55) 1.02 (.05) 226 515 :
Total (&) [F7XY] [ET (LX) T FrGT: N 7 X )]
() flece thad will ba rectagelfind 4o praflt or [oas x
+Flnenclal Instuments measured ot FAOCH {2.42% 1,537.87) 11.07 {1,540.34) 1882 {258.55) :
i} Income tax refaling iv tems lhat will ko reclassifiad fa prafitor [oss 0.62 387,08 (17.89) 23767 {4.74) .15
Total {2) ﬁ.a_b_{l [AA50.%; FAi8 1,132,067 1508 12040
Qther camprehenalve Izcame {A + B} 4.7 {1,116.46 5012 {1,143.2 [XF] 217,87
i1¥} [Totak Comnrehansive Incama far tha paried ffl+ VI FALEETY 6,137.63 730935 1344607 15748.23 38,397.43 |
i |Patd-tip equity ckraro capltal [face valre of Ae. 3¢ par share) 56228 562.28) 682,26 £82.2¢ 562,26 59228
[x) {E#rolngs par aquity share*
Eoaio & Dlluted iRe,} 13178 A2W74 1357 280.50 Z7a.88 F04,67
Sea necomponying rote te the finanafal rasulin
* numbore oro ol mreualized for sk mentin ended Seplambay 36, 2022 end Seglamber 30, 2024 and quarter ended Eeplember 30, 2022, June 10, 2022 and Ssplaiber 30, 2021
Plzen : Mumbal
Date ; Novembar 12, 2022




Kotak Mahindra nvestmanta Limited

Regd.Office 1 278KC, C 27, G Black, Bandre Kurda Complex, Bandra (E), Murmbal ~ 400 051
CIN : US5300MH 1888PLLCO4TARR

Website: www.kmil.co.n Telephone: 1 22 62185303 ¢

Statement of Unaudited Financfal Resuits as at September 30, 2022

Stafernent of Assets and Lialilities {Rs. in lakhs)
Sr. |Particulars s at Asat
No. September 30, 2022 Mareh 31, 2622
Unaudited Audited
ASSETS
1 {Financlal assets
ay Cash and cash equivalents 35,036,76 38,564.8¢
b} {Bank Batance other than cash and cash equivalents 48.08 45.03
¢} |Recelvables
Trade recsivables 35.28 7287
Other recelyables 215,18 214,67
d} [Loans 8,75,790.70 6,68,848.66
a} |lnvestmeants 2,03,22¢.58 2,69,615.,00
f} |Other Financlal assels 252.81 224,18
Suh tofak 9154625638 9,63,983.31
2 Nondinenclal assots
2} iCurrent Tax assols (Nel) 2,400.05 1,702, 42
k) jDaferred Tax assels (Neb) 2,445.43 2,149.62
¢) iPrapery, Planl and Equipment 73.89 87.40
d) [Intangibile assets under devalcpment 4.18 3.25
&) {Oher ktangiole assels 111.38 192.57
1) |Other Non-financial assats 162.65 246,12
Sub total 5,7046.38 4,380,468
Total Assats 921,334,732 9,8 8:353.79
LIABILITIES AND EQUITY
LIABILITIES
1 [Finanslal tHabilities
a} |Derlvative financial instrumants 2,982,883 -
b) |Payables
{l) Trade Payables
{1} Total cutstanding dues of micro enterprizes and small enterorises - N
{Iy Total eutstanding dues of craditors other than micro enterprises end small enterprises 785.81 314.07
(i1 Other Payables
{f) Fotal autstanding dues of micra enterprises and small enterprises - -
(i Total autstanding duas of ereditors other Whan micro enterprises and small snlerprises 1,158.83 1,198.27
¢} {Debl Secwiltles 3,75,760,82 3,93,287.04
d) {Borowings (Othar than Debt Sacurities) 2,56,148.10 3,03,082.87
e} {Subardinated Liabilies 21,080.21 20,234.24
Sub total 6,57,906.38 7,18,113.4%
2 |Non-Flnanclal Hablities
a) |Current tax Rabffilles (Net) 2,443,111 242788
b} |Provislons T4A5.67 1,053.29
€} ICther non-financial iabililles 475,77 531.06
Sub total 3,664.55 4,012,383
3 {EQUTY
8) |Eqully Share Capital 562.26 562.26
by |Other equity 2,69,198.57 2.45,678.71
Sub tetal 2,59,780.83 2,46,237.57
Total Liabilities and Equity. ,21,334,73 ,68,363.79 |




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : 27BKC, C 27, G Block, Bandra Kura Complex, Bandra {E}, Mumhal ~ 400 051

CIMN : UBS900MH1988PLEC4TERE
Wabstte: wweekmil.codn Telephone: 91 22 82185303
Statement Of Cash Fiows For The Half Year Ended September 30th, 2022

{Rs. In lzkhs’
Far tha half year entled For the haif ysar ended
Particutars Septerber 30th, 2022 September 30th, 2021
Unaudited Unaydited
Cash flow from operating activities
Profit before fax 19,657.28 21,12817
Adustmants to reconclle profit before tax ko not cash generated from. { (used In} aperating|
acthvitles
Deapraclation, smortization ond Impaiiment 107.64 109.94
bividend Received {84.64} -
Profit on Sale of Property, Plant and Equipment {1.78} (5.24)
{irpalrnant on financlal Instruraents 1,673.01 1,512,568
et loss on falr value changes 176,31 -
Net galn/ {loss) on financial Instruments at falr valuz through profitor lass {1,177.11) {4,020.28}
interest on Borrowing 16,244.84 16,007,240
Interest on Borsowing paid (12,781,009} t1%,853.68)
ESOP Expense 154% 33.02
Remcasurements of tha defined henafit plans 15.29 (9.47)
Debt tnstruments through Gther Comprehensive Income {1,540.34) 1B.482
Operating profit before working caplial changes 22,344,82 17,920.86
Working capital adustments
{Increase} f Decreess In Bank Batance other than cash and cash equivalent {1.03} fLi%)
{Increase} f Decrease In Losns (11,584.91) {64,552.53)
{Increase} / Decraasa in Racelvables 1207 685.82
{tncrease) / Decreass in Qther Flhanelz] Assets (28.52} o.10}
{Intrease) / Decrease In Other Non Flnancisl Assets 247 47.89
i [ {Becraase) In Trade payabl 45474 592,95
Inerease f {Decroase) in other Payahlas {39.74) 277.85
Incresse / (Decrease) in other non-financial llabllities {55.25} {251}
Increase f (Decreaze| provisians {307.62} {542.26)
{Inerease) [ Decrease In unamortized discount £,835.11 10,552.43
2,627.32) {53,031.81);
Met Cash {used in) / generated from aperations 19,717.00 135,110.85)
Incorme tax patd (net) (6,155.61) {4,847.26)
Net cash fused in} / generated from operating activiles 13,561.39 {39,958.11)
Cash flow from Investing activitios
Purchase of investments {16,14,252.96} (17,60,497.76)
Sale of Invastments. 16,64,985.50 16,17,762.28
Interest on Investments 480111 2,646.96
Bividend on invastments 8464 -
Purchase of Proparty, Flant end Equipment 13.57) (34.41)
Sale ¢f Property, Plant and Equipment 181 23.83
Net cash {usad in) J ganerated from Investing activities 58,606.59 {B0,089.44}
Cash flew from finanding zctivities
Proceeds from Debt Securitlas 22,500.00 1,08,663.29
tRepaymant of Debt Secudties {44,720.00} {B1,085.18)
Intercarporate Deposit issuad 56,700.00 8,503,238
Intercorporate Depastt Redeemed {27,500.00) {27,003.58)
Comrmercial Faper issued 1,39,283.0% 12,76,765.85
Commerclal Faper Redeemad {2,61,500.00] {41,13,500.00)
Term Lozns Drawn/{repald) 49,999, 70 {30,000.00}
Increasef{Decreass) [n Bank cverdraft{Net} {2,850.00} {42,600.00)
Met cash generated/[used In) from Flnancing Activites [73,097.25) 1,29,543.97

Continued




KOTAK MAHINDRA INVESTMENTS LIMETED
Statement OF Cash Flows For'The Half Year Ended Szptemk 30th, 2022 (Continuad)

For the haif year ended Faor the hall yaar ended

Particulars September 23th, 2022 September 30th, 2021 .

Unaudited Unaudited

Net Incrense/ {decreasa) In cash and ¢ash equivalents {57931} 8,086.42
Cash and tash equivalents at the beginning of the year 36,97210 14,694.70
Cash and cash aguivaients st the end of the haif yesr 36,042,729 23,7B1.12

Reconciffation of cash and cash equivatents with the balanco sheet
Cash and cash equivalents as pet balance sheet

Cash on head - -

Halances with banks [n currant nccount 36,042.79 23,781.12

Cheques, drafts on hand . -
Cash and cash equivalents as restated as at the falf yaar end * A6,042.79 23,781.52

+ ash and cosh equivalents shown la Balance Sheet is net of £CL provislon of Rs. 7.03 [akhs]
a5 at September 30, 2022 {Previous vear: Rs. 4.64 lakhy

I} Theshove Statement of cash flow has bean prepared under the “Indirect Method" a5 set out In Ind AS 7 - 'Statement of cashs flow’.
1t} The previots pariod figures have been ra-grauped, wherevar necessary in erder to conferm ta this perlod presentation.




Kotak Mahindra Invastments Limited

Regd.Offlce : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { & ), Mumbal - 400 051
CIN : UG5900MH 1889PLCO4758E

Webshie: www.kmilcodn Tefephone: 81 22 62186303

Statemant of Unaudhited Flnanclal Results as at Septambar 30, 2022

Notes:

1

The financial results are prepared In accardance with the roquirement of Ragulallon 52 of the SEBE { Listing Obligations and Disclosura
Reguirements) Regulatians 2015, recognilion and measuremant principles laid down In the Indlan Acceunting Standard 34 © Interim Financlat
Reporling” as prescribed under seclion 133 of ihe Companies Adl, 2013 read wilk relevant rules thareunder and olher accaunting principles
genarally accepled in [ndia.

The above results were raviawad by tha Audit Commiltea and approved ard faken ch resard by the Board of Glrecters at fhair respective meetings
held on Novsmber 12, 2022.The results for tha quarter and half year ended September 30, 2022 have been raviewed by lhe Slatutary Audltors of
the Gompany.

Transfer to Spaclal Reserve u/s 45 1C as per RBI Acl, 1924 will be dane &1 the year end.

Disclosure in compliance with Regulation 52(4} of Securilles and Exchange Board af India(Lisling Obligations and Disclosurs Requirements)
Regulalions, 2015 for the hall year ended Seplemebr 30, 2022 Is altached s Annexure L

The securily cover cerlificate as per Regutallon 84(3} of Securilles and Exchange Board of Indla {l.isllng Obligalions and Cisdfosure Requirements)
Reguiatfons, 2015 Is altached as Annexura li.

Figures for the pravious pericd/year have been regrouped wheraver necessery to conform Lo cumrent pedodfygar presentation.

Fdr Kolak Mahindea Invesiments Limlled

Place: Mumbal
Data : November 12, 2022




Annexure | .

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India(Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the half year ended Septemebr 30, 2022

SriNo. |Particulars Ratic
a} |Omitted -
by |Omitted -
¢)  |DebtEquity Ratio® 2511
d) Qmitted -
e} {Omitted -

) Deht Service Coverage Ratio

g} |interest Service Coverage Ratio
Outstanding Reedemable Preference
Shares{Ciuantity and value)

i) Dehenture redemption reserve

B Net Warth

K}  |NetProfit after Tax

§! Earning per share

m)  |Current Ratio

n}  |Longterm debt to working capital ratio
o) |Bad Debt te account receivable ratlo

p) Current Liahility Ratlo

q} [Total Debt to Total agsets*

r} Dehtors Turnover

s) Inventory Turnover

t}  [Operating Margin{%)*

u) Mat profit Margin{%)*

v} |Sector Specific aquivalent ratios suchas
i) Stage IH ratio*

{I'} Pravision coverage Ratio*

(ki) LCR Ratio

Not applicable
Not applicable

Not applicabla

Debenture redemption reserve is not
required in respect of privately placed
debentures In terms of rule 18{7}{b}{i) of
Compantes{Share capital and
debentures) Rules ,2014

Rs. 259,760.83 Lakhs

Rs. 14,646.60 Lakhs

Baslc & Diluted - Rs. 260.50

1,30:1
3.75:1

0%

45.94%

70.88%

Not Applicable

Not Anplicable

51.73%

35,45%

1.61%
51.84%
79.65%

*Eameula for Computation of Raties are as follows -

{)) Debt Fqulty Ratio

(i) Totzl Debt to Total assefs
(iily Cperating Margin

{iv} Net profit Margin
(v)Stage Ili ratio

{vi} Provision coverage Ratlo

{Debt Securites+Borrowing other than Deht
Securities+Subardinate Lianiities){Equity Share Capital+Reserve
and Surplus)

{Debi Securites+Borrowing other than Debht]
Securities+Subordinate LiabilitiesyTotal assets

{Profit hefore taxtimpaiment on flnancial instruments)/Total
Incoma

Profit afier tax/Total Income

Gross Stage (Il asses/Total Gross advances and credit
Substitutes

Impalrment loss allowance for Stage lIl/Gross Stags Il assets
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Hotak Mahindm fnvealments Eimited

Regd.Office : 27BKG, © 27, 6 Black, Band:a Kanta Complex, Bandr { E ), Mombal - 00 051
it LUS5SE0MH1EAR PLCOA7ES6

Wobsite;wewkrbondn Telbphons: 85 22 62185303

fidated Rofatod Party T

lens ForSlx Konihs Ended Ax on 30th Septambar, 2622

[ PART A
e [Rs tn Sakhay
Dwtatls of thr parep flisted anily Inicasm mantos 4re-tua t althet
fatnldlay] anteing Inte the DB bafts od I Coutatparty Valow ofthe sslitad party [ prrtyata vk of the
ni2ithh Typnofretutad party treanacil lun asappiaved by snzdlen
Saatarnshipatthe * pen 94 |thu sudk commitee trv202]  cuningthe
ama Varan courtacparty with theited a8} ropurtirgpertnd | 9™ gz aatinc
5.2, entity er s aubildliny brlasee
18 I alsk Mabindra lavestmarts Lid [Rotak Mawindsn Bank Lid, {isoldiop Corpany. Equity Shares - - 562.26 S62.36
2 Kotox Mahindra lmvestmants Lid [jiotak Mobindra Bank Ltd.  [Holding Company Share £remlem - . 35,240.37 TR 2A0,57
[ | —32,290.37 |
R Suhject 1o repulaiory Hmits
EY Kotuk Mphincrainvestments tid ¥otal Mahindra Bank 116 I [Tetm. Placed {multiple times durdng the 1,68,180.00 - -
year)
$ubject to ceguiatony Trahs
4 Lok Aab A 1 Kotpt Mahindra Banki3d.  tHolding Compuny Terrn Depoiits Rapaid [muttiple thmes dunng the 1,69,300.00 - -
e}
5 Yotak Muhlndra tnyesiments Lig Kotk Winkiodzy Back L, [Halding Company [Intorcss Azcelved on Teres Deppsits 1,600,00 118,07 - -
5. Ketak Mahindra Investments Ltd Kook habindra BapkLid,  [Hotding Gampan) Becrowings avallad 218,00000 1000000 N N
7 otk Mahindre Invedments itd Kotak bahindra Bank Lid.  {Helding Compa: Aorrowin ald e 10,000.00 N -
s Kotak dzhingrz Investmants Lid Fotak Mahindra Bankitd.  [Haldlog Camaan) Interest acenzed an borrowdn; 5, 150,00 P50 . -
el Kotok AMshind(a investments L [Katak Mshlnidra Bank 1td. _|Helding Camy Sarviea Chatges Recolved 12500 5260 - -
10 |Raotak Mahindra tnvastmants Lid Kolsx Manindra Bank g, [Halding Com) Demas Sharpes Pald 100 020 N "
11 EReak Mahindes lavastmeats Lid ¥ otak 1ARnindra kack Lid,  |Haldiag Canipany Bakk Charges psid 078 N N
127 [tomk Monladia (nvastmantsLid 2otk ehiodza Bank Lid.  HoTding Compa yerating pases pald 350,00 13518 = T
13 |Koiex Mabiade lpvestmentsLid ¥ otak Mahindra Bonk Lk, Halding Comp2) Share Service Cost 580,00 195,09 - -
14 [Xotak Mahladzs Imvestments L Katak Maliagio Bank f1d,  [Holding Compai Licencs Faas paid 050 265,57 - -
15 |tk Menlacra lovesiments Lid Xotak MahTngra Bank Lid,  jHelding Compun) [Royhity pald 300,04 13 L44 -
16 |Eatok Mahindra investments Ud [Katak Mahindra Bank Ltd,  [Heldh ) Intelest on barrowlngs pald 545000 73780 - -
17 | KowkMahindzainvesiments Ltd YatakMahindra 3ank Lid.  |Holding Compan ESOF Compntotion Pald T540 8168 - -
18 [RolaxMahlnda investments g Kok Mabindra Baak td,  IHoldlng Compury Raferiot fobs patd 53.00 1118
19 [eotek Moninda nvestments Lid Kotat pnklndia Bank Lid.  [Holding Company Tranuar of Jlabity to group compdnies | Ondaual ax10 - -
20 [otak Mehira nvasimonts Ld otay aahingra SankLid,  |Hoiding Company Transfer of Habifiy frar group companies | Dadctual 374 - -
21 |Ketak Mabindr|pvestments Lid ¥otox Mshladrs Bank Led. _ |Holding Carnpe Bl ance In current agcount - - ABEBIS Y 25,729.36 |
2 |Fotak Mabntro ovastments Lid_ [Kotak Mabipdra gankLtd, {Haidly Com Capial contribulion from Putent §65.13 58024
55 Lpaiak Mahindrg Jovestments 110 tkotak hiahlpdea Bank L, Haldlng Lo Term Dapotita Placed - - 44,34 45,95
20 |vctakMakindm tvestments Lid [Kotok habindra BanLtd,  [Halding Camipny teerest accrusd on Terr Deposils placed - - XY sl
35 |KolakMehindra Inveriments ttd Yotk Mahindia Bank Ltd, Bldtng Compl: BOrTewn] . - 2551345 25,208,83
26 |RokakMahindrainvestments Ltd Fotak Manindra Bank ted.  [Holdtn, Sarvice chiorges payable - - ITTRT AEL.87
27 |Kogak Muhindr tavessments Lid Koty Makindra Bant Uid, _[Holding Comppe seryica charges recefuably - B 13,49 €E.56
28 IKotek Matindrm lpvestments Lid KotakMahindra Baak Lid, _|Holdiop Compan) Damzt Charget Payable - - Q5T DOL
- Riaries of Holing o Mo 0
b5 [xotat Mohlndr rvastmanis s [Ketak Secudlles Uerited compatt }Dehmm:tllmld 1,600.00 27388 - B
_ subisldizrles of Holding
no  [wotak Mohindeainvestments Lud Ketak Secuiitiat Limibed Com) Derpat Chieges pald Leo 924 - -
subsidlarks of Helding
21 |KetakManindeainvestments Ud Kolak Seruritles Limited Cam ticonse Fees Pald 1000 303 - "
bsictiari: Heldlng T to other
32 [KotkMobindminvestmentstid | Kotak Beru Comea coppany _ 5080 0.x2 - -
[Sutssidiasles of Halding:
33 JeotakMonindm InvastmeritsLte otk Securtiss Umlled oo Soko of Sequeltles . 5,007.28 - -
o i,
34 |rokak waabindra R e timbed [0 Hetetng kerage/ Commision Expense €000 1208 - .




g T
35 {Kotak Makindrimestmentsiid  {Wotak Secudles Unlted T ienc bwed - R e
COMEADY ..o
. Subsidiarles oTHollng - - 17524 -
36 IKotsk Mahindtainvastmentsttd  |Kotak Securities Limited Coenpart Other Reczivable
7 Rk b et 18 otak Secutes et [ oarnke! HOlINE  Joumat cnages pavabin - - 026 ax
Q\!H’IEI,_I'!
35 |KotknskindralovestmontsTed  [Xetok Sequries Libitew Z‘:::“::g“ STHOMINE o orvicn tharges Fayatle . - 14 or
Iznn!: Mahindra Prime [ Holding b
R 16100 8430 - -
3 {Kotak Manlodra (miestments Lid ymited compony ges Recatved
| Feima oftoldlog
[ - - 1931 5350
Kotak Muohindcs investsiants Ltd enited campany 4erelce charpes Recedvatie
41 votsk Mabtndra teestments i PHEKIE  orvics chorgas Recaived 7500 a; . .
iFund Limited Company
% elak; Dabt distles of Holding
dem ot Aot . - 145 1259
a2 [vorakMshindminvmstmentattd [0 g P— ser
Kotsk laRastnucture Oest  |Subzidizstas of Helding . . oar
43 |kovak Man/ndrainvestmenta Ll und Lrnlted o pan Service charges Paysble
Rtk e ATpi THowing . N
34 |Xotwk Mahladradmvesiments Ld e und Limlted o Teamsder of ftability te: gron p companies ©n Actuad 0.00
ntak: of Heldiag
| c. i -
45 {Kciak Mahlndsa lavastmenty Lid P Compan Tesnzfar of Hahlfity lrom group companizs | On Actual X2
Kotak JAahindra Generdt of Holding
4 i o . .
5 |kowk Mahindra Investmenls Lid (n1urence np Limitad |Compasyy rance premium pald 500
Kotak Mahindra General Subsidhurier of Holding
7 |Katat i - - 084 104
4 atak Mahindradnvestments Lid \surance Compary Uited |Coenpany Iesurnea prembum paid n advance
! Eotok Aahinda Ul subsidisries of Holding
tal o dvil 0. - -
38 [ketak Mahindrs (nvestrents Ltd \wturance Company Linited [Compacy Inserancae presium patd A0 07
a9 otsk Miskin Ld  [Fotskisabindrtifs Haldlng s . . 1055 5ot
oripany ilted [Company
Advizars [Subsiglirick of Halding
%4 - -
£l otk Mahindta lnvestraats Lid enied o Teansfar of Xab|lity (eom grovp compenizs [}
51 ]Kotak Mabladrs InvestmentiLtd Phiealx ARL Private Umited :‘:‘::I::;MHMW Iavasimants —Gros - - 6,100,50 §,10050
Busingss Standad frvate [Slgallicast Influsnce of
B - - - 0,20 o020
2 [xotek Mabing invastmeals Lid Lirtited iday Ketak taveztments ~ Gross
53 [kotsk Makindm lnvestments U {Mr. Al Bagd ot mnagement Resuneration . 18930 R -
sc  |konat Matitndra bestments L6 |MR oy fosid ey mangemost Remuneration - arza - -
fAr. h (Resigned [Key
Mal - nn ~ -
55 Htotak Mahindra Inveesents d ..., 2 pacsonnt] emuneratlon
Fs Katak Mahindra Led {o \THE P biregior Sliting Fees & Commission Approved by Board 1500 - .
57 |KotekMahindrm [nctments Lid PADMINI KHARE XAICKER _ Hindependent Director [Blrecior Sting Fous 8 Commiksion Approved by Board 15.30 b l

Far Holak Mahindra, Zn
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Place: Mombal
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& MISTRY LLP

CHARTERED ACCOUNTANTES

Independent Auditor’s Review Report on Unaudited Quarterly Financial Results of Kotak Mahindra Investments
Limited pursuant to the Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

The Beard of Directors
Kotak Mahindra Investments Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra Investments
Limited {‘the Company’) for the quarter and nine months ended December 31, 2022, together with the notes thereon
(‘the Statement’) being submitted by the Company purseant to the requirements of Regulation 52 of the Securities and
Rxchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the
Regulations), initialed by us for identification,

2. This Statement, which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committee at its meeting held on February 11, 2023 and approved by the Board of Directors at its meeting keld on
February 13, 2023, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting” (‘Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013 (“the Act™) read with relevant Rules issued thereunder, the circulars, guidelines and directions
issued by Reserve Bank of India (“RBI”) from time to time, as applicable and other accounting principles generally
accepted in India, Our responsibility is to issue a report on the Statement based on our review.

3, We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 -
“Review of Interim Financial Informetion Performed by the Independent Auditor of the Ertity”, issued by the Institute
of Chartered Accountants of Indiz. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is Hmited primarily to
inguiries of company personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion,

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial resnlts prepared in accordance with applicable accounting standards
and other recognized accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015 including
the manner in which it is to be disclosed, or that it contains any material misstatement or that it has not been prepared
in accordance with the relevant prudential norms issued by the Reserve Bank of India in respect of income recognition,
asset classification, provisioning and other related matters.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Finn Registration No: 104607W/W100166

k)

Roshni R. Marfatia

Partner

Membership No. 106548

UDIN: 23106548 BGUVIND3453

Place : Mumbai
Date : February 13, 2023

LLP IN @ AAH - 341317




Katak Muhindra (nvestments Limited

RegdOfficn | 27BKG, G 27, G Block, Bandra Kurda Complex, Bandra { E ), Mumbei - 440 051
CIN : UBSS00MH {238 PLE04 7486

Website: wwwkmilicoin  Telephona; 5122 62185303

Stmement of YneudHed Financlak Roaults for tho Pericd onded Decomber 31, 2622

Statornant of Profit and Loss

{Rs. In lakhs}
‘Year ended

Particulara Quarier ended Nina months ended
o bar 31, 2022 an, 2022 | O ber 31, 2021 | D her 3, 2022 | O ber 31, 2021 March 31, 2022
Unaudied Unaudited Unaudjtad_ Unouditad Unoyudhtad Andited
REVENUE FROM OPERATIONS
@ rintersatlncomo 2201825 18,080,14 21,062.88 §1.624.22 58,573.82 79,585.35
{f [Dwvidend Incoma 5282 2537 100,54 144,45 1680.54 204.12
(i} {Netgain on felr value changes 22501 829,48 azet2t {298.12 7.301.48 £,805,06
Nekgain on darecognition of fnanclal Instruments uider amaortised cost - - - - 2880 11011
) {eatenory
) [Qthere 115,02 £1.56 1346 25%.27 536,70
(i [Total Revenus from spemtions 22,474.30 19,976,565 2365848 ) | 63464.07 ) I [ X X7 3
{ih Other heome 65.11 213.80 5525 326,82 285,82
@l [totel Incomedt+ 171 22,479.21 20,190.49 2451481 63,793.69 29,431.47
EXPENSES
{} [Flaencs Coatz 1028275 TA82.54 £.965.87 26,537.30 25,974,57 34,682,908
@) [Impalment o firancial | {2087 57580 (1,585,843 1,462.14 3,16} (5.276.10)
{1} |Employes Benelits sxpanses 14t3,20 §53.08 88644 2,954,332 2,593.40 3ATZAD
v} tOepraciaten, amertzatien and impaiment 51.62 53.60 10 159.26 184.20 221,78
{v] (hletloss on felr valie chenges {96,449} 178.3¢ - 79.82 - -
(vi) rOther expensas 475,62 70262, 920,47 233082 244586 3,117.89 |
v [ Totl exponsos A1,356.28 10,223.92 10,222.67 33,483,068 3114546 38,218.84
B3 (Profitloss) balore tax {1V} 10,619,546 9,886,54 14,291.54 30,250.63 38,420.01 8,212.33
{7} 1Tox axpenso
{1} Cument tax. 3,386.24 278517 3,601,90 3,289.12 9,317.02 12,471,853
(21 Defamved tak (564,53) (226.74} 58,84 (416.73) gesenl | 1,436.75 )
Tatal tax axpenso {142} 2791.72 2,558.43 3,660.78 7,842.40 904771 1389728
[} [ Profitittoss) {or the parfod (¥« Vi) 7.821.83 740811 10,631.06 2246825 2637230 38,81845
iR | Other Comprefrensive Income
0} teme that will not be reclassified to profit orTess
- Remessyremantt of the dafined benefit plens 42,27 {30.63) 648 7.5 {2,594 (3837}
(i} ncoma tax celzlng to ltems that will not ba reclassifiad 1o proft or lass {10.64) 7.7 (1.63} {14,49) .75 815
Total {A} 31563 (22.82 488 43.07 1224} 27,22}
{i} tems that Wil be reclaszifiad to proft orloss
- Financial lnstuments measured at FYOCT 51474 (2ATY {35589 {1,028.633 (348,077 (258.58)
{ii} Incomo tax refating to itams Matvilt be rectassified ta profit or loss (128,78} 0.62 23 258,88 37.60 66.1%
Total (B} J82.83 185y (274:% 765,74 260.471] 180.40
{ther comprehensive income {A + B} A14.58 {2477} 1263, 70} 726,57 {262.71) tmr.ezﬂ
X3 |Totai Comprahensia Icome for the perod {4+ Vil) 8,236.19 748334 15.36%.38 _21.7A%,58 26,109.59 39,397.43
) |PaldUp oauity shiany capitel {faca valus of Ra. 10 per sham) £62,26, 362,28 56226 582.2¢| 562,24 562,26
O [Eamibigs per equity sham”
Brasic & Ofuted (R} 139,51 13176 163.08 489,61 459,04 704.57
Sea eseompanying nate o the fanclal resufts
* numbars are e amyelized for nite months ended Decamber 31, 2022 and Dacamber 31, 2021 and quarter endad O ", 2022, 10, 2022 and D bec 31, 2021
Plass : Hembat

Data s February 13, 2022




Kotak Mahindra investments Limited

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbai - 400 051
CIN ; US5900MH1988FPLCO47986

Website: www. kmil.coin Telephone: 91 22 82185303

Statement of Unaudited Financlal Results as at December 31, 2022

Notes:

i

The financial results are prepared in accordance with the requirement of Regulation 52 of the SEB! { Listing Obligations and Discloswre
Requirements} Regulations 205, recognition and mesasurement principles laid down in the Indian Accouniing Standard 34 “ Interim Financial
Reporiing" as prescribed under seclion 133 of lhe Companies Act, 2013 rsad wilh releva rules thereunder and other accounting princlples
generally accaptad in Indla,

The abave results were reviewed by the Audit Committee at meeting hetd on February 11, 2023 and approved and taken on record by the Board of
Direclars at maetings held on February 13, 2023.The results for the guarter and nine monihs endad December 31, 2022 have been reviewsd by
the Statutory Audilors of the Company.

Transfer to Special Reserve 4/s 45 |G as per RBI Act, 1934 will be done at the year end,

Disclosure in compliance with Reguation 52(4) of Securities and Exchenge Board of Indiallisting Obligations and Disclosure Requirements)
Regulations, 2015 for the nine months ended December 31, 2022 is attached as Annexure |,

The securty cover as per Regulation §4(3) of Securiies and Exchange Board of India (Listing Obligations and Disclosuwre Requirernents)
Regutations, 2015 is aftached as Annexure {1,

Figures for the pravious periodlyear have been regrouped wherever necassary to confarm 1o current period/fyear presentation.

Piace: Mumbai Amig Bagri
Date ¢+ February 13, 2023 Managing Director




Annexure |

Disclosura in compliance with Regulation 52(4} of Securities and Exchange Board of India(Listing Obligations and
Disclosure Requiremsents) Regulations, 2815 for the nine months ended December 31, 2022

SrNo. |Particulars Ratio
a}  |Debt Equity Ratio* 26711
k) Debt Service Coverage Ratio Not applicable
¢) [|interest Service Coverage Ratio Mot applicable
d) Quistanding Reedemable Prefergnce il
Shares(Quantity and value)
Capital redemption resarve: Rs. 1,003.85 Lakhs
&) Capital redemyption reserve/ Debenture rademption |Debenture redemption reserve is not required in
reserve respect of privately placed debentures in terms of
rule 18{7}{b}{I}) of Companies{Share capital and
debenturas] Rules 2014
f} Net Worth Rs, 268,005.75 Lakhs
E) Net Profit after Tax Rs. 22,468.23 Lakhs
h}  |Earning per share Basic & Diuted - Rs. 399.61
iy Current Ratio 0.88:1
I} |Long term debt to warking capital ratio (6.11)1
k) Bad Debt to account receivable ratio 0%
tH Current Liability Ratio 57.53%
m}  |Total Debt to Total assets* 72.11%
n}  |Debtors Turnover Not Applicable
o} |lnventory Turnover Not Applicable
pl  [Operating Margin{%)* 49.71%
q) Net profit Margin{%)* 35.22%
rt  {Sactor Specific equivalent ratios such as
{i) Stage ill ratio™ 1.58%
{ii} Provision coverage Ratio™ 49.8C%
{11} LCR Ratio 35.13%
{iv) CRAR 31.48%
*Farmula for Computation of Ratics are as follows :-
(f) Debt Equity Ratio Debt Securites+Borrowing other than Debt

(iiy Total Debt to Tolal assets

(ifiy Operating Margin

{iv) Net profit Margin
(v)Stage M ratio

(i) Provision coverage Ratia

Securities+Subordinate Liabililes)y/(Equity Share Capital+Reserve
and Surpius)

(Debt Securites+Borrowing other
Securiies+Subordinate Liabilities)Total assets
{Profit before tax+tmpairment on fingncial instruments)/Totali
income

Profit after tax/Total Income
Gross Stage M1 assets/Total
Substitutes

Impaiment loss allowance for Stage #liGross Stage Ul assets

than Debt!

Gross advances and credit
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regunlafions, 2015

To the Board of Directors
Kotalc Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Tnvestments Limited (hereinafter referred to as the ‘“Holding Company®) and its associate Company {Molding
Company and its associate company together referred to as ‘the Group”) for the year ended March 31, 2022,
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Reguiations, 2015, as amended (‘Listing Regulations’). '

Tn our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No. ‘ Holding Company
I Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
Jor the Audit of the Consalidated Financial Results section of our report. We are independent of the Group in

Mt H o LLE EN : AAH - 3437 .
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REEISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI N!ARG,'FORT, MUMBAL 400 001
TEL,: {91) {22) 63158 6200, 8158 7200 EAX : (91) {22) 6338 6275




KALYANIWALLA
& MISTRY LLP

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“QOther Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual {inancial
statements, The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive ncome and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the asses of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

in preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liguidate the Group or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the companies included in the Group are responsible for oversesing the
financial reporting process of the Group.

Anditor’s Responsipilities for the Audit of the Consolidated Financial Results

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole is free firom
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a iaterial misstatement when it exists. Misstatements can arise from
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fraud or error and are considered material if, individnally or in the aggregate, they could reasonably be
expected to influence the economic decisions of users talen on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obfain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may fnvolve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section [43(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding campany has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conciude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the andit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going congern.

¢ Evaluate the overall presentation, struycture and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

s Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entiities within the Group to express an opinion on the Statement. We are respeasible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matiers, the
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internat control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them ali relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent auditors® reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above.

Our opinion on the Statement is not modified with respect to our reliance on the wotk done and
the reports of the other auditors and the financial information certified by the Board of Directors.

The Consolidated financial statements of the Company for the year ended March 3 I‘, 2021, were
audited by erstwhile auditor whose audit report dated May [8, 2021, expressed an unmodified
opinion on those annual financial statements. ‘

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W (0166

SEESN

“-s(,r \\
Roshni R. Marfatia 12 ;;3 M Ui«mm)}w
Partner § { A /
M. No.: 106548 \ f;:w

UDIN: 22106548 ATKPYNS173
Mumbai, May 23, 2022.
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Censolidated Statement of audlted Financial Results as at March 31, 2022

Gonsclidated Statement of Assets and Liabilifies

[Rs. In lakhs)

. As at Ag at
r\S:; Particulars March 31, 2022 March 31, 2021
' Audited Aundited
ASSETS
1 |Financial assels
a} |Gash and cash equivalenis 36,564.89 14,681,83
b} (Bank Balance other than cash and cash equivalents 45.03 42,80
¢ |Receivables
Trade receivables 72.87 122.85
Olfer receivables 214.67 594 .51
d} |Loans 666,846.66 620,983.57
e} |lnvestments
Investmients accounted for using the equity method 16,546.48 14,806.39
Others . 253,514.50 138,521.68
i [Other Financial assets 224.19 221.99
Sub total 974,429,29 789,985.72
2 {Non-financial assets
a) {Current Tax assets (Nei) 1,702,42 1,517.82
b} |Ceferred Tax assats {Met) - 1,031.63
¢} |Property, Fiant and Equipment 87.40 127.26
) intangibie assels under developmant 3.25 3.30
€) {Other intangible assels 192,67 320.89
f}  |Other Non-financial asseis 245,12 270.46
Sub total 2,230,856 3,271.36
Tolal Assets 976,660,715 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 [Financial liabilities
a) |Derivative financial instruments - 1,524.25
b) |Payables
Trade Payables
Tolat outstanding dues of creditars other than micro enterprises and small enterprises 311.07 326.44
QOther Payables
Total ouistanding dues of creditors other than micro enterprises and small enterprises 1,198.27 582.06
¢} |Debt Securities 393,287.04 255,442,886
d) |Borrowings {Other than Debt Securities) 303,082.87 206,822.12
&) |Subordinaled Liabililies 20,234.24 20,239,562
Sub total 718.113.49 574,847 34
2 |Non-Financial liabilities
a) |Gurrent tax liabilities {Nef) 2,427.68 3,159.26
b} |Deferred Tax liabilities (Met) 486,77 -
¢ [Provisions 1,063.29 1,302.83
d) {Cther non-financial fiapilifies 531.06 506.18
Sub total 4,459.10 4,968,27
3 |ECQANTY
2} |Equity Share Capital 562.26 562,26
b} [Other equity 253,515,30 212,778.21
Suh lotal 254,077.56 213,341.47
Total Liabilities and Equity 976,660.15 793,257.08




Kotak Mahinéra Investments Limited
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Website: www.kmil.co.in Telephons: 81 22 62185303
Consolitated Statement of audited Financlal Resuits for the Period ended March 31, 2021

Gaonsolidated Statement of Prefit and Loss

(Rs. In lakhs)

Dats : May 23, 2022

Particulars Year ended
March 31, 2022 March 34, 2021
Audited Audifed
REVENUE FROM QPERATIONS
(i} [Interest Income 78,585.35 70,374.46
(i |Dividend Income 204.12 -
{iil} |Fees and commission income - 799.77
{v) |Net gzin on fair valuz changes 8,605,086 4,213.66
) Met gein an derecognition of financial instrumants under amerlisad cost 110,11 -
category
{v} |Others 830,70 26.18
{l} |Total Revenue from operations 88,145.34 75.914.07
(1} |Othar income 285.83 21463
(I |Tota! Income [ « 1} 89,431,417 78,128.78
EXPENSES
{i} |Finance Cosis 3468298 32,647.43
(i} [impairment on financial instruments (5,276.10} 3,347.58
(iliy [Employee Benefils expenses 347240 3,063.03
{iv) Bepreciation, amorization and Inpairment 221,76 208.28
(v} |Other expenses 3,117.80 3,381.46
{IV) {Total expenses 36,218.84 42,517.78
(v} |Frofit!{loss) hefore tax and Share of net profits of investments
accounted using equity method {11l - 1V} 63,212.33 33,610.82
(v1) |Share of net profits/{jess) of investments accounted using equity
method 1,740,08 380.94
{vil) [Profitf{loss) before tax{v+V]) i 54,852.42 33,991.86
{VIIt} |Tax expense
{1} Current tax 12,471.53 8,879.85
{2) Deferred tax 1.563.70 {181.73)
Totak tax expense (1+2) 14,035,23 8,688.12
(IX) iProfitffloss) for the pariod (VI - Vil 40,8971 28,303.74
(X} iQther Comprehensive Income
(i) Hems that will not be reclassified o profit or loss
~ Remeasurements of the dafined benefit plans {36.37) (1.80)
(I} Income tax relating o items tha! will not be raclassified o profit or loss 8.15 0.48
Total (A) t27.22) 1.42)
(i} Items thai will be reciassified to profit or loss
- Finaneial Instruments measured at FYQQ| . {256.55) 0.53)
(i} Income tax relating lo items that will be reclassified to profit or loss 66,15 013
Total {B) [196.40) 10.40)
Cther comprehensive incoma (A + B) {217.62) (1.82)
[Xi} {Total Comprehensive income for the period (IX+ X} 40,699,57 25,301.92
{XHj [Paid-up equity share capital (face value of Rs. 10 per share 562,26 662.26
{X1ll) |Earnings per equity share {not annualised):
Basic & Diluled (Rs.) 727,73 450,64
See accompanying nots to the financlal resulis
Place : Mumbai




KOTAK MAHINDRA INVESTMENTS LIMITED
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Consolidated Statement Of Cash Flows For The Year Ended March 318t, 2022

{Rs. [n lakhs}

Warch 31, 2022 (Previous year: Rs. 2.87 lakns)

Far the year ended For the year ended
Particulars March 31st, 2022 March 31st, 2024
Audited Audited
Cash flow fram operating activities
Profit hefore tax 54,952.42 32,091.88
Adjustiments to roconcile profil before tax to nel cash generated from [ {used In) operaling
actlvities
Depraciation, amortization and impainment 22176 208.28
Dividend Recaivad {204.12) -
Profil on Sale of Propedy, Plant and Equipment {7.08) {1.61)
Impairment on inancial instruments {5276.10) 334758
Nt galey less) on financial nsiruments al fal value through profit or loss (8,605.06) (4,176.60)
Interest en Borrowing 34,682.94 32,547.43
Interes| on Borrawing paig (34,413.30} {37,182.80)
ESCP Expense 36.52 59,73
Remeasurements of the defined benefit plans £26.37 {190
Share of Nel profits of investmenl accounted under equily method (1,740.08) (380.94)
Deb! Inslruments through Other Camprahensive income: (256.55) {0.53),
Operating profit before working capital changes 38,354.11 28,443 80
(Working capital adpisiments
(Increase} f Decrease in Bank Balance other thar cash and cash equivelent (2.13) 145446
(Increase} / Decrease in Leans {40,782,17) (87,773.37)
{Increase) / Decrease Iy Recelvables 441,16 (282,70
{Increase) / Docrease in Other Financlal Assels {0.06} (25.00)
(increase) f Decraase in Olher Non Firancial Assels 25.34 (28.78)
Increase / (Decrease) in Trade payshles {15.37) (2,167.63)
Increase / {Deccease) in other Payables 506,21 [1,189.42)
increase / [Dacreasa) in other non-finanelal llabifities 24.88 {248.84)
Increase / (Decrease) provisions {249.54) 626.65
{Increase) ! Decrease In unamworlized discount 23,226.57 14,800.86
[16,725.11) {74,833.77)

Net Gash {used ) / genserated from operations. 21,629.00 (46,389.97)
Income: tax paid {net) {13,287.4%) {7,098,08)
[tet ¢asht (used in}/ generated from operating activities 8,241.59 (53,488,086}
CGash flow from Investing actlvities
Purchase of investments {4,533,177.8%) (2,648,612.42),
Sale of invesimenis 4,419,219.09 2,583,776.72
Interesl on Investments 752803 £,060.75
Purchase of Praperty, Planl and Equipment {85.58) ($51.63)
Sale of Praperty, Plant and Equipment 39.91 70.50
Dividend pninvesimenls 204.13 -
Net cash (used )/ generatod from Investing activitles {106,272.371} {58,847.08)
Cash flow from financing activities
Proceads from Debl Securilies 243,049.36 12048242
Repayment of Debt Securities. (115,569.28) {178,230,94)
Intercatporiate Deposi issued 29,003.28 92,000.00
Intercorparate Deposit Redeemed (27,003.36) (109,400.00),
Commercial Paper issued 2,268,427.98 BY3,262.34
Commarclzl Paper Redgamed (2,257,000.00) {863,754,49)
Term Loans Drawn/{repaid) (8,699.80) 30,000.00
Increase/(Decrease] In Bank overdraft{Met) (10,500.0%) 3,656.9¢
Net cash goneratedi[used Inj from Financlng Activites 120,308,412 [31,893.68)
Net increusel {decraase} in sash and cash equivalents 22,277.40 144,326.82}
Cash and cash equivalents al the beginning of the year 14,694.70 150,021,52
Cash and cash equivalonts al the end of the half year 36,972,101 14,594.70
Raconciliation of cash and cash equlvalents with the balancs sheat
Cash and cash equivalents a5 per balance sheet

Cash on hand

Balances with banks i curtet account 36,872.10 14,694.70

Cheques, drafts on hand
Cash and sash equivalants as restated as at the half year end * 38,872,410 14,694.70

+ Gash and cash equivalents shown in Balance Sheet is net of ECL provision of Rs, 7.21 takhs as at

) The above Slatement of cash flow has been prepared undar (he 'ladirect Method' as sel outin Ind AS 7 - 'Stalement of cash flow’.
If}. The previous perlod figures have been se-grouped, wherever necessary in arder lo conform 1o this perdod prasentation.

11} Nar-cash financing activily : ESOP (rom parent of Rs 46.521akh for year ended March 31sL, 2022 {March 31st, 2021 - Rs 98,13 lakh}
iV}, The previous year's figures have been re-grouped, wherever necessary in ardar {o cenform fo this year's prasentation.

ot
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Consolidated Statement of audited Flnanclal Results as at March 31, 2822

Notes:

1

Tha consolidated annual financial results have been prepared in accordance with and comply in all material aspsct with Indian Accounting
Standards { Ind As) notified under section 133 of Companies Act , 2013 {the ACT") read with the companies ( Indian Accounting Standards)
Rufes, 2015 as amended from fime to lime and other relevant provisions of the Act. The consolidated annual financial statements, used lo
prepare the consolidated financial results, are based on the notified Sshedule Il of the Act, s amended from lima to time, for Non-Banking
Financial Companies that are required to comply with Ind AS,

The above consolidated results were reviewed by the Audit Committes and approved and faken on record by the Board of Directors at their
respective meetings held on May 23, 2022, in terms Regulation 52 of the Securities and Exchange Board of Indfa ( Listing and ofher
Disclosure Reguirements) Regulalions, 2015,

COVID-19 has had an exiraordinary impact on macroeconomic conditions in India and arcund the world post declaration of it as a
pandemic by World Health Grganisation in March 2020. Nation-wide lockdown in Aprii-May 2020 followed by localised jockdown were
imposed to restrict the spread in areas with significant number of cases, The resirictions were gradually lifted leading 1o improvement in
ecenomic activity. This was folowed by two waves of COVID-19 with outbreak of new variants which led to the re-imposition of regional
fockdowns which were stubsequently lited supperted by administration of the COVID vaccines to a large population in the couniry.

india is emerging from the Covid-19 pandemic. The extent to which any new wave of COVID-19 pandemic will impact the Group’s resuils

will depend on ongoing as weil as future developments, including, among other things, any new informatioh concerning the severity of the
COVID-18 pandemic, and any action 1o contain its spread or mitigate its impact whether government-mandated or elected by us.

Disciosure in compliance with Regufation 52(4) of Securilies and Exchange Board of [ndia(listing Obligations and Disclosure
Requirements} Regu_taticns, 2015 for the year ended March 31, 2022 is altached as Annexure |

Figures for the previous periodiyear have been regrouped wherever necessary to conform io current periodfyear presentation.

For KALYANIWALLA & MISTRY LLP For [fotak Mahindra investments Limited
CHARTERED ACCOUNTANTS i
Finn Registration Number: 104607W/AW100166 i
Wﬂ/@/ Cj,‘,..,/\./j
Roshni R. Marfatia {Director)
Partner Place: Mumbat

Membhership No.: 106548 !
Mumbai 3

Date : May 23, 2022




Annexure |

Disclosure in compliance with Regulation 52{4) of Securities and Exchange Board of India(Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

SrNo. {Particulars Ratio
aj Omitted -
b} [Omitted -
<f Debt Eguity Ratio* 2.82:1
d) Omitted ' -
e) [Omitted -

f) Debt Service Coverage Ratio
g) Interest Service Coverage Ratlo

Shares{Quazntity and value)

i} Debenture redemption reserve

i} Net Worth
k) Net Profit after Tax
1} Earning per share

Outstanding Reedemable Preference

Not applicable
Not applicable

Not applicable

Debenture redemption reserve is not
required in respect of privately placed
debentures in terms of rule 18{7){(b}{ii} of
Companies{Share capital and
debenturas) Rules ,2014

Rs. 254,077.56 Lakhs

Rs. 40917.19 Lakhs

Basic & Diluted - Rs. 727.73

m) |Current Ratic 1.081
n}  [Longterm debt to working capital ratio 9.031
o}  |Bad Debt to account receivable ratio 0%
pl  [Current Liability Ratio 59.41%
q)  |Totai Debt to Total assets® 73.37%
r)  {Debtors Turnover Not Applicable
5 inventory Turngver Net Applicable
t) COperating Margin{%)™ 55.55%
u)  |Net profit Margin{%}* 45.75%
v)  |Sector Specific equivalent ratios such as
(i) Stage 1l ratio® 1.24%
(i} Provision coverage Ratio* 56.63%
(Hi) LCR Ratio 84.58%
“Formuta for Computation of Ratios are as follows -
(i Debt Equity Ratic {Debt Sacurites+Borrowing other than Debt
Securities+Subordinate Liabitities){Equily Share
. Capitai+Reserve and Surplus)
(i) Total Deb! to Total assets {Debt Securites+Borrowing other than Debt,

(i) Cperaling Margin

{iv) Net profit Margin
{v)Stage l ratio

(vi) Provisicn coverage Ratio

Securities+Subordinate Liabiliies)Taotal assels

(Profit before tax+lmpairment on financial instruments)Total
Income

Profit after tax/Total Income

Gross Stage |l assets/Total Gross advances and credit
Substitutes

Impairment toss allewance for Stage l[/Gross Stage [l assets
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Independent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Ta the Board of Directors )
Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial results of Kotak
Mahindra Investments Limited (hereinafter referred to as “the Company®) for the quarter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement”), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
(i is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(i) gives a true and fair view in conformity with the recognition and measuremnent principles laid down in the
applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013
(“the Act”) read with relevant rules issued thereunder and other accounting principles generally accepted in
Tndia, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date results for the period from April 1, 2021 to March 31,
2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
Management Responsibilities for the Standafone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the standalone ammuai financial statements. The Company’s Board of Directors is
responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

. LLP IN : AAH - 34137
ISTERED OFFICE : ESPLANADE HOUSE. 29, HAZARIMAL SOMANL MARG, FORT, MUMBAL 400 oo
TEL.: {91) {z2) 6158 Szo0, 6138 y200 FAX : {g1) (22) 6158 6275
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is respensible for
maintenance of adequate accounting records in accordance with the provisicns of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementaticn
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, refevant to the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or o cease operations,
or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not & guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considerad materizl if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taker on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or ervor, design and
verform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher thar for one resulting from errer, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controt.

s Obtain an understanding of internal conirol relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are alsa responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to standalone financial
statemnents in place and the operating effectiveness of such centrels.

o  Evaluate the appropriateness of accounting policies used and the reasenableness of accounting estimates and
related disclosures made by the Board of Directors.

«  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a
matetial uncertainty exists, we are required to draw attention in our auditor’s report to the refated disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.
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o  Evaluate the overal] presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internai control that
we identlify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements tegarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on cur independence, and where applicable, related safeguards.

QOther Matters

L. The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit report dated May [8, 2021, expressed an unmodified opinion on those annual financial
statements.

2 We draw attention to Nate 3 of the Statement which states that the figures for the corresponding three months

ended March 3%, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us,

For KALYANTWALLA & MISTRY LLP
Chartered Accountants '
Firm Registration No. 104607W/W 100166

Roshni R, Marfafia
Partner

M. No.: 106548
UDIN: 22106548 AJKPMUE459
Mumbai, May 23, 2022.
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Statement of Standalone Audited Financial Results as at March 31, 2022
Statement of Standalone Assets and Liabllities (Rs. In lakhs)
. As at As at
;’: Particulars March 31, 2022 March 31, 2021
) Audited Audited
ASSETS
1 iFinancial assets
a) jCash and cash equivalents 36,564.89 14,691.83
by |Bank Balance cther than cash and cash equivalents 45.03 42.90
c} |Recelvables
Trade receivables T2.87 122.85
Cther receivables 21467 594.51
d} [Loans 666,845.66 620,983.57
g) |Invesimenls 258,615,000 144,622,118
f} [Olher Financial assets 224.19 221,89
Sub total 963,983,31 781,279.83
2 [Non-financial assets
a} [Current Tax assets (Neb) 1,702.42 1,517.82
b} {Deferred Tax assets (Net) 2,149.62 3,200,07
c) iProperty, Ptant and Equipment 87.40 127.26
d) lintangible assets under development 3,28 3.30
g) |Other intangible assets 192,67 320.89
fi 10ther Noncfinancial assets 245,12 270,46
Suk total 4,380.48 5,439.80
Total Assals 968,363,79 786,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 {Financial lizbilities
2) {Derivalive financial instruments - 1,524.25
b) [Payatles
Trace Payables
Total oulstanding dues of creditors other than micro enterprises and smal! enterprises 311.07 326.44
Other Payables
Total outstanding dues of creditors ather than micro enferprises and small enterprises 1,188,27 592,05
¢} iDebt Securities 393,287.04 255,442 86
d) {Bomrowings {Other than Debt Securifies) 303,082.87 296,822.12
e) {Subordineted Lisbilities 20,234.24 20,239.62
Sub total 718,113,4¢ 574,947 .34,
2 {Nen-Financial llabllities
a) jCurrent tax liabiiities (Net) 2.427.98 3,169,256
by |Provisions 1,053.29 1,302.83
g) |Other non-financial liabilities 531.06 506.18
Sub total 412,33 4,968.27
3 JEQUITY
a) iEquity Share Capitel 562,26 A62,26
b) |Other equity 245,675.71 206,241,76
Sub total 246,237.97 206,804.02
Tota| Liabilities and Equily| B68,383.79 786,719.63




Kotak Mahindea Investments Limiled
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Statgmeont of Standalone Audiled Financial Results for the periad ended March 11, 2022

Slakernent of Standalene Profit and Loss {Rs, 1n lakhs)
Perticulars Quarter ended Year ended
March 31,2022 { Docombor 31,2021 §  March 31, 2021 March 31, 2022 Harch 31, 2021
Unaudited Unaudited Unaudiiod Audjted Audited
REVENUE FROM CPERATICNS
i) interast Income 21,125.06 20,860.37 47,167.41 78,585,35 TO.BT4.46
(i} |Dhvident Income - 204,92 - 204.12 -
() |Fees and commissian income - - 5672 99 - 9877
{iv) |Nel gain on falr vaiue changes 1,384,588 3,281.2% 1,284.40 8,805.06 421468
W Nel gain on derecagrition of financial instruments under amortised cost - - - 110114 -
cateqory
{vi) [Others 282.01 1546 17.09 30,70 2648
{l} [Total Revenue from oparatiohs 23.792,35 24,459.16 19.021.89 B9,145.34 75,814,07
{ |Other inceme 7336 B 55.95 48,83 285.83 274.63
(I |Totol income {1 + 11} 22,8657 24,544.51 15,070.72 89,431.17 76,128.70
EXPENSES
) iFinance Costs B,708.41 5,865,87 777192 34,982.98 3254743
) {impalrment on financial instruments {5,202,04) {1,585.84) [3,405.5T) (5,278.10) 3,247.58
{iiiy {Empioyee Benefils expenses arsel B88.41 844,00 2,472,40 3,063.03
(V) iDepresiation, izaion and impai: 57.08 54.76 55,12 22178 208,28
{v} {Oher expenses £31.84 92047 104143 313780 3.351.48
{IV}) iTotal expenses 5,073,338 10,222.67 6,508.56 36,218.84 42,517.78
(¥} {Profiti{loss) before tax (1~ V) 17,792.33 14,291.84 12,564.06 53,292.33 33,610.52
VI [Tax expense
{1} Graranl lax 3,154.21 2,601.90 2,316,580 12,471.53 8,870.85
{2} Daferred tax 1,395.37 58.88 870,98 112575 {28781
Total tax expense (142} 4.548.68 556078 3,187.88 1383728 B,S92.24
(VII} FPeofit)loss) for the periad {V - VI} 13,242.75 490,621,068 9,576.1% 39,615.05 25 018,68

{VII) {Other Comprehmngive Income
() Neems thol will not be reciassiied Lo profit of loss

- Remeaaurements of the defined benefit plans {33.39) 848 2332 {38.97) {1.90)
{1} incoma Lax reiating 1o items that will rot be reclassified (o profit o loss 8.40 {1.63) (5.87) 215 0.48
Total (A) {24.99): 4.85 17.45 {27.22] {1.42}
(i} tems (hal vill ba reclassilied (o profit or lose
- Flnanslal instruments measured al FvOCK 91,52 (366,89) 2.7% {258.55) {053}
() Incoma lax relbling Lo ftems that will ke reclasstied to profit or loss {21.45} 8234 (0,71} B6.15 .13
Total {B) T6.07 (274,55) 2,08 (190.40} [0.40)
Cther comprelisnsive Incorne {& + B} . 45,08 (268.70) 19,53 217,62} (1.82)
{[X} |Totai Comprehensive income For the perled (VIE+ VIll} . 13,287.8% 10,361.36, 9,395.74 33,397.43 2501686
{X) (Paid-up equity share capital (face value of Rs. 10 per share} 562,28 562.26 562,26 562,26 §62.26

{X1} (Earmings por equily shara {not annualized):
Hasic & Diluted [Ra.} 235,53 189.08 165,75 704,57 444,97

See actompanying nole ie the finsncial resiits

Place ; Mumbai
Qale : May 23, 2022




KOTAK MAHINORA INVESTMENTS LIMITED

Rogd,Office : 27BKC, € 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 051

CIN 1 UB5900MIH1988PLCO4T8E
Website: www.kmil.co.in  Telephone; 91 22 62185302
Statement of Standalone Cash Flows for the year Ended March 31, 2022

March 31, 2022 Previous year: 5. 2.87 [akhs)

{Rs. In lakhs)
For the yaar ended For the year ended
Particulars March 31si, 2022 March 31st, 2021
Audited Audited
Cash flow from aperating activities
Profit beforn tax 53,212,.33 33,616.92
Adjustmants to reconcile profit before tax to net cash generated from / (used In} oparating
activitles
Deprecialien, amorlizaticn and impairmen 221.76 20828
Dividend Received {204.12} -
Profil or: Sale of Praperty. Plant and Equipmer (7.98) {7.61)
tmpairment er financial insiriment: (5,276.10) 3,347.58
Net gain/ {loss) on financlat instruments at fair value through profit or lost (8,605.06) (4,176.60)
ntarast on Borrawing 34,682.98 32,547,43
Interest on Borrowing pafd 135,415,300 {37,182.90)
ESOP Expense 52 94,13
Remeaasurements of the defined bensfit plens {3637} (1.90)
Debt Inslruments through Olher Comprehensive income {286.55}} (0.53);
Cperating proflt befare warking capitat changes 38,354.11 28,443,789
Working capilal adjustments
tncrease) { Decrease in Bank Balance ather (han cash and cash equivalen 12.13) $.454 .46
(Increase) / Decreasa in Loans {40,782,17) {87,773.37)
Hincrease} f Decrenss in Receivables 441,18 (282.70)
(increase} / Decrease In Ofher Financial Assels {0.06) (25.00)
(increase} ! Decreass In Qther Non Financlal Assels 2534 (26.78)
Increase | {Decrease] in Trade payables (18.27) (2,187.63)
Increase f {Dacrease) in olher Payables 606,23 £1,189.42)
Incrsase ! {Deerease) in olher non-financial Habilitie: 24.88 {248.84)
Increase f (Datroase) provisions (249.54) 626.65
{increase) / Decrease In thamertized discoun! 23,226.57 14,800,886
(16,725,711} (74,833.77)
Nel Cash {used in) / generaled from operations 21,629.00 (46.389.98)
tncome tax paid (nel) {13.387.41} {7.096.09)
Net cash {usad in) [ generated from operaling activities 8.241.58 {53,486.06)
Cash flow from investing activities
Purchase of invesiments (4,533,177.80} {2,648,612,42)
Sale of invastments 4,418,219,00 2,583,778.72
{nierast on investments 7.528.03 §,069,75
Purchase of Property, Plant and Equipmery (85.58) {151.63)
Sale of Properly, Plant and Squipmens 29.91 70,50
Dividend on invesimanis 20413 .
Not cash [used in} / generated from investing activities [106,272.31) {58,847.08)|
Cash flow from financing aclivities
Proceeds from Debl Securities 243,049.360 120,482.42
Repayment of Debt Seturities (118,669.28) (178,230.04)
Inlercorporate Deposit Issued 25,003.36 92,000.00
Intercorporale Deposit Redeemed (27,008.36) {109,400.00)
Cormmercial Paper issued £,265,427.86 §73,262.34
Commarcial Paper Redeemed {4,257,000.00) {863,764.48)
Term Loans Drawo/(repaid} {,959.90) 30,000.00
{increase{Decrease) iy Bank overdrafiiNety [10,500.01) 3,656,989
Nel cash generated/{used in) from Financing Activites 120,308.12 (31.98168)
Net Increasef (decreasn) In cash and cash equivalents 22,277.40 (144,326,82)
Cash and cash equivalents at the beginning of the yea 14,694.7C 159,021.52
Cash and cash sguivalents at the end of the half year 36,972.10 14,694,562
Reconcillation of cash and cash equivalents with the balance sheel
Cash and cash equivalents as per balance shee’
Gash on hand - -
Balances with banks in current accoun 36,972.10 14 694,70
Cheques, dralls on hand - -
{iast and casll eguivalents as restatod as at the half year snd * 36,872.10 14,594.70

- Cash and cash equivalents shown In Balance Sheet s net of ECL provision of Rs. 7.21 lakhs as al

Iy The above Staiement of cash flow las been prepared under lhe Indirect Method' es sel sutIn Ind AS 7 - *Staternent of cash flow

1t). The previous period figures have been re-grocped, wherever necessary in order o conferm 1o [his peried presentatior

Iy Non-cash financing activity : ESOP from parent of Rs 36.52 Iakh for year ended March 31st, 2022 {(March 315!, 2027 - Rs 95,12 lakh
M), The previous year's figures have been re-grouped, wherevar necessary in arder Le conform 1o this years presemalior
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Statement of Standalone Audited Financlal Results as at March 31, 2022

Notes:

1 'The standalone annual financlal fesulls have been prepared in 2ccordance with and compiy in all material aspect with Indian Accounting
Standards ( Ind As} nofified under section 133 of Corpanies Act , 2013 {the ACT' read with the companies ( Indian Acceunting Standards)
Rules, 2015 as amended from time to fime and other relevant provisions of the Act. The standalone annual financial stalements, used lo
prepare the standalone financial resuits, are based on the nalified Schedide 11 of the Act, as amended fram lirne to fime, for Non-Banking
financial Companies that are required to comply with Ind AS.

2 The above starcialons resulls were reviewed by the Audit Commiittes and approved and taken on record by the Board of Directers al their
respective meetings held on May 23, 2022, in terms Regulation 52 of the Securities and Exchange Board of India { Listing and other
Disclosure Reguirements) Regulations, 2016,

3  COVID-19 has had an exiracrdinary impact on macroecoromic conditions in India and around the werld post declaration ofitas a
pandemic by World Health Organisation in March 2020. Nation-wide jockdown in April-May 2020 followed by localised lockdown were
imposed 1o restrict the spread in areas with significant number of cases. The restfctions were gradually lifled leading o irsprovement in
gconomic activily. This was followed by two waves of COVID-19 with outbresk of new varlants which Jed to the re-imposition of regicnal
lockdowns which were subsequently [Hted supported by administration of the COVID vaccines to a large population in the country.

Indiz is emerging from the Covid-19 pandemic. The extent to which any new wave of COVID-19 pandemic will impact the Company's
results will depend on cngoing as well as future developments, incjuding, ameong other things, any new information concarning the severity
of the COVID-18 pandermic, and any action to contzin its spread or mitigate its impact whether government-mandated or elected by us.

4 Information as required by Reserve Bank of India Cireular on "Resolition Eramework -2.0 Resolution of COVID 19 related stress of
individual and small business” dated May 5, 2021 is attached as Annesare .

5  On Noverber 12, 2621, Reserve Bank of Indfa issued ciroular requiring changes to and clarifying certain aspecls of Income Recogrition
and Asset Classification norms. The Company has taken necessary steps to comply with these norms / changes as they become
applicable. The Company continues to hold loan loss provisions as per existing Expecled credit loss (ECL} model and policy and maintains
adequate ECL provision as per IND AS 109.

8 Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India{listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2022 Is attzched as Annexure 1.

7 Asset Cover available as on March 31, 2022 in case of non-converfible debt securiies issued by company as per requirement of
Regutation 54 read with Regulation 56(1}{d) of LODR Regulations is attached as Annexure [H.

8 The figures for the corresponding three months ended March 31, 2021, as reporfed in these standalone financial results, have been
approved by the Company’s Board of Direclors, but have not been audited or subjected to review by the stalutory auditors of the Company.

The standalone results for the quarler ended March 31, 2022, being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarler ended December 31, 2021, prepared in accordance
with the recognition and measurement principles laid down in atcordance with [nd AS 34 “Interim Financial Reporfing” which were subject
to limited review by us.

9 Disclosure pursusnt to Master Direction — Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 in terms of R8I dircular
REBIDOR/2021-22/88 DOR.STR.REC.51/21.04.048/2021-22 dated 24 Seplember 2021

. During the Year ended
Particulars March 31, 2022
Details of loans not in defaull that are transierred or acquired ) Nil
Details of stress lcans fransferred or acquired Nil

10 Figures for the previous periodiyear have been regrouped wherever necessary to conforn to current pariodiyear presentation.

For KALYANIWALLA & MISTRY LLP F
CHARTERED ACCOUNTANTS
Firm Registration Number: 1246807W/W 100166

otak Mahindrs Investments |imited

-

({Director)
Prace: Mumbal
Date : May 23, 2022

Reshni R, Marfatia
Pariner
Membership No.: 108543
Mumbai




Annexure |

Information as required by Reserve Sank of India Clrcular on resolullon frap -2.0 Resctution of COVID 19 relafed stress of Indlvidual and smali business
dated May &, 202%

Format ¥X-Cuarter ending March 31, 2022 {Rs. In lakls)
Sr Ko, Descriptlon

Tndividual &
ual Borrowers Emall businesses

Parsenal Laans Business Loans

(A) Nurnber of raquesls received for inveking
rasaldion orecess undar Part &
{8)  {Number of accounts whers raseolution plan haz
been implemantad undar thiz window
) Exposure to accounts mentionad at {B) batore
Heptementation of the plan N - i
{© Qf (), aggregate amaunt of debl lhat was
convarled inta elher securlies ) -
(&) Additional funding senctioried, if any, including
thetween invacation of the plan and - - .
mplemeantation
{F)  fincrease In provisiens on account of the
Hmplementation of he resolution plar ! -




Annexure 1l
Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India{Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the year ended Mareh 31, 2022

$r No. |Particulars Ratic
a) |Omiited -
o) Omitted -
c} Debt Equity Rafjo* 2,911
) |[Omitted -
e) [Omitted -
f) Debt Service Coverage Ratio Noi applicable
g) Interest Service Coverage Ratio Mol applicabte

Outstanding Reedemable Preference

) Shares(Quantity and value)

Not applicable

Debenture redemption reserve is not
required in respect of privately placed

iy Debenture redemption reserve debentures in terms of rute 18(7}bj (i) of
Companles{Share capital and
debentures} Rules 2014

i} [Net Worth Re. 246,237.97 Lakhs
ky  [Net Profit after Tax Rs. 39,615.05 Lakhs
1 Earning per share Basic & Diluted - Rs. 704.57
m)  [Current Ratio 1.08:1
) |Long term debt to working capital ratic 9.03:1
Q) Bad Debt o account receivable ratio 0%
n) Current Liability Ratio 59.44%
q) [Total Debt to Total assets* 74.00%
r Debtors Turnover Not Applicable
s} [lnventory Turnover Not Applicable
4 Operaling Margin(%¥* 53.60%
u)  |Net profit Margin{%)* 44.30%
v} |Secior Specific equivalent ratios such as
(i} Stage il ralic* 1.24%
{ii} Provision coverage Ratio* 56.63%
{iil) LCR Ratio 84.58%

*Formula for Computation of Ratios are as follows .-

(i} Debt Equity Ratio {Debit Securites+Borrowing other than Debt
Securities+Subordinate Liabilities)/(Equity Share
Capital+Reserve and Surplus}

(i) Total Debt to Total assets (Debt Securites+Borrowing other than Debt
Securities+Subordinate Liabilities)/Total assais

(iiiy Operating Margin {Prafit before tax+impairment on financial instruments)/Total
Income

{ivt Net profit Margin Profit after tax/Total Income

{viSlage [l ratio Gross Stage Il assets/Total Gross advances and credit
Substitutes

{viy Provision coverage Ratio Impairment (oss allowance for Stage HI/Gross Stage |l assels




Annexure fll

Cerlificate for assel cover in respect of listed debt securlties of the Kotak Mahindra Invastments Limited

Dased on examinalian of books of accounts and olher relevant recordsidosuments, we hereby cerlify hal:

a) Xotak Mahindra Investments Limited(The “Company™) has vide its Board Resolutlon and Information memorandum/ sheif disclosute doctiment
and under varlous Debenture Trust Deeds, bas issued the following listed debt securities:

{Rs. In lakhs)

Private Placement/ .
St No. ISIN Public issue Secured! Unsecured Face Vajue
1 INESTEFOTGE? Private Placement Sectirad 8,630.00
2 INEQTSFO7GTE Private Placement Securad 1,700.00
3 INFOTAFOTGUG Private Placernent Secured 7,500.00
4 INEEQTSFRTHES Private Placement Becurad 20,000.00
5 INESTSFOTHCZ Private Placement Sectirad 7,500,00
& NEITSFO7HDO0 Private Placemeit Secured 40,000.00
U INESTSFOTHES Ptivate Placemsni Securad 25,000.00
] INEQTSFOTHFS Private Placement Secured 5,000.00
g INES7EFOTHGA Frivate Placemant Secured 25,000,060
10 INESTSFOTHH Private Placemenl Seaured 25,000.00
11 INEQTSFO7HIS Privale Placement Secured , 27,500,00
12 INESTSFOTHI? Prvale Placemenl Secured 35,000.00
13 INES7SF0O7THIKS Privale Placemanl Secured 30,000.00
14 INE976FOTHLS Privale Placement Secured 20,000.00
15 INES7SFO7HM1 Privale Placement Secured 20,000.00
16 INES7 SFOTHNS Private Placement Secured 39,800.00
17 INES7SFOTHOY Private Placement Secured 10,000,00
18 INESTSFQTHF4 Privale Placemenl Secured 4G,000.00
18 INES75FQ7HO2 Privale Placement Secured §,000,00
20 {NESTSFOTHRD Private Placement Securetd 7,600,600
21 INEQTSFOBCRE Private Placement Unsecured 5,000.00
2 INES75FOBCST Private Placement Unsecured 5,000,00
23 INEO7EFOBCTS Private Placement Unsecured 10,000.00

b) Asset Covar Statement;
I. The financlal information as on March 31, 2022 has been extracted from the books of accounts for ine year ended March 31, 2022 and clber ralevant
records of the company &

Il. The assels of the Company provide coverage of 1.87 fimes of (ha Inleresl and princlpal ameunt, which is in accordance with the lerms of issuef debenture}
trust deed ( Jation as per st t of asset cover ratio for the Secured debl securtias - table - J)

Wi, The total assels of the Company provide coverage of 1.28 imes of the principal, which Is in accordance wilh the lerms of Issue {calculation as per|
stalement of assel coverage ratic availzble for he unsecured debt securilies - lable - if) {as per requirement of Repulation 54 read with Requlation 5&(1)(d)
of LODR Reguiations),

Table-l {Rs. In lakhs}
SrNo, Particulars Amount
1 Tolai assets available for securad Debt Securlties— (secured by gither A 133,620.96

pari passu or exclusive charge an assets)
Property Plant & Equipment (Fixed assels) - immovable properly 8,72
Loans fadvantes givan (nel of Provisions, NPAs and sell down podfolia), 703,861.57
Debt Securities, other credit exlended ele
Recalvahles including inlerest accrued on Term: loan/ Depbt Secuiities alc 559541
Investment(s) 55,873.24
Cash and cash equivalents and oiher curent! Noo-current assels 3701714
Tala assels avaitable for Secured loans and secured CC/OD barrowings {68,023,13)
from Banks a1 1.1 Umes cover as per the fequirement




b3 Tolal borrowing through issue of securad Debt Securities {secured by B 393,287.04
either parl passu or exslusive ¢charge on assets}{Details in Table helow}

Debl Securities 389,438.95
IND - AS adjusiment for effaclive iaterest rate on secured Debt Securlties {119.53)
Inlerest accrued/payable on secured Debl Seturifies 3,967.61
3 Assel Coverage Ratio AIB 1.87:1

{100% or higher as per the tarms of offer documentf/infannation
memorandum/debenture trist dewd)

151N wise detalls
{Re. In Takhs}

181N Type of Sanctioned Outstanding Gover Assels
chargs Ammount Amotnt as on Regtzired Required
March 34 2022
INESTEROYGET [Pard Passy 8,030.00 8,020.46 [100% Rafer Nole 1
INESTEFOTGTS [Pari Passu 1,700.00 1,666.95 [100% Refer Nole 1
INESTSFOTGUS [Parl Passu 7,500.00 8,631,356 |100% Reler Nale 1
INEGQTEFOTHRA |Farf Passu 20,008.00 19,583.37 |100% Refer Nole 1
INEG7SFOTHC2 |Parl Passy 7.500.00 7.715.81 [160% Refer Nols 1
INEB7SFOTHDU |Pari Passt 40,002.00 40,877.92 |100% Refer Nale 1
INESTSFOTHES [Pari Passu 25,000.00 26,826.79 [100% Reles Note 1
INEG7SFOTHES |Par? Passu 5,000,00 5,062.48 1100% Refer Note 1
HNEITSFOTHGS [Pari Passu 25,000.00 26,555.36 |100% Refer Neke 1
INESTEFO7IHHT |Pari Passu 25,000.00 23,634,558 |100% Refer Note 1
INEITSFO7HIG |Pari Passu 27,500.00 25,401.43 1700% Refer Note 1
INESTSFO7HIY |Pari Passu 36,000.00 31.837.77 |100% Refer Note 1
INEQTSFOTHIKS {Pari Passu 30,000.00 30,823.29 [100% Refer Note 1
INEOTSFOTHLI |Per Passu 20,000.00 18,372.87 |100% Refer Natz 1
INED7SEO7HM T |Pari Passu 20,000.00 20,426.84 1100% Refer Mote 1
INE9TSFO7THNS {Pari Passu 3%,900.00 36,496.37 {100% Refer Note 1
INE978FOTHO7 iPari Fassu 10,000.00 10,194.45 1100% Refer Nole 1
INEQ75FOTHPY 1Pari Passu 40,000.05 40,523.51 |100% Refar Note 1
INEQ75FO7HQ2 (Pari Passu 5,000.00 5,071.82 {100% Refer Note 1
INE@?SHFO7HRQ | Part Passu 7,500.00 6,363.55 1100% Refer Note 1
Totil 393,287.04
Note 1

The Debenture shall be secured by way of fitst paripassu charge in terms of the registered Debenlure Trust Deed cum Deed of Mortgage for Flat Na.FM01,
Bhwom Classic, Link Road, Opposite Life Style Malad (Wast) Mumbai 400064 measuring 340 sq.fi. (built up) situaled al C.T.5. No. 1406G — 1/B, al village!
Nalad, Taluka Borlvali, Malad (West) Mumbai 400084 within the registration disirict of Sombay City and Bombay Suburban in the slate of Maharashira, and
Maoveabla properlies of tha Cemparny.

Movable Properties” shail mean, present and fuiure:

i. Receivables;

1i.Qther book debis of the company { excspl The ones excluded frotn the definitions of Recalvables ),

fii, Olher currents assets of the Company { except the ones excludad from the definition of Receivables);And

T, Other leng term and current Investmenis

Over which a charge by way of hypalhacalion is 1o be created by company in favaur of lhe Debenlure Trustee under the Deed, upto the extent regulred to
malniain the Asset Cover Ralio et or above the Minimum Securily Cover,




Table-ll

{R3.In lakhs)

Sr No. Particulars Amaount
1 et assels of the lisled enlily avallable for unsecured lenders (Property Plani A 334,991.88
& Equipmenl {excluding intangible assets and prepaid expenses) +
Investments + Cash & Bank Balances + Other current? Non-cutrent assels
exeluding defarred tax assets () Total assets avaflable for secured
lerdersicreditors an pari passwexcluslve charge basis under the above
heads (-) upsecured current! non-current kahilities)
Talal assels of lhe Company excluding total assels avallable for secured 340,233.62
Debt Securifies(secured by parkpassu charga on asseds) (As per Table |
above)
Less: unsecured currenl/ non-current liabilities (5.242.04)
Z Tolal Borfowings (unsecured}) B 261,286.29
Mon-convartible Debt Securkles 20,247.60
Other Borrowings 241.047.64
IND - AS adjustment fur effeclive Inlerest rale on unsecurad Barrowings (8.85)
3 Assel Coverane Ratio AB 1.28

¢} Compliance of all the covenanis/terms of the issue in respect of listed debt securities

Covenanisfterms of Ine issue of the Bsted debt securilles (NCD's) as mentioned In Debenture trust deed have been complied by the Company.
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Price Waterhouse Chartered Accountants LLP

TINDEPENDENT AUDITOR’S REPORT Annexure D
To the Bozrd of Directors of Kotak Mahindra Investments Limited
Report on the Audit of Standalone Financjal Results

Opindon.

1, We have audited the Standalone Staternent of Profit and Loss of Xotak Mahindra Investments

Limfted (hereinafter referved to as the ‘Company™) for the year ended March 31, 2021 and the
Standalone Balance Sheet as at that date (hereinafier referred to as the 'stundalone financial
resnlts’), attached herewith, being submitted by the Company pursuant to the requiremant of
Regulation 52 of the SEBI (Listing Cbligations and Disclostre Requirements) Regulations, 2015,
(the ‘Listing Regulations’).

. In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial results;

i} are presented in accordance with thevequivements of Regulation 52 of the Listing Regulations
in this regard; and

i) give a true and fair view in conformity with the recognition and measurement prineiples laid
down in the applicable accounting standards prescribed under Section 133 of the Companies
Act, 2013 (the “Act”} and other accounting prineiples generally accepted in India, of net profit
and other comprehensive income and other financial information of the Company for the year
ended March 91, 2021 and the standalone balanee sheet as at that date.

Basis for Opinion

2, We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section. 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountanks of India. Our responsibilities under those Standards are
Firther described in the ‘Auditor’s Responsibilities for the Andit of the stendslone finanetal
results’ section of our report. We are indepandent of the Company in accordanee with the Code
of Tthics issned by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to onr audit of the financial statements under the provisions of
the Act and the Rules therevnder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics, We believe that the audit evidence
obtained by us is sufficient and approprizte to provide abasis for cur opinion.

Emphasis of Matter

4. We draw attention to Note 3 (o the standalone financlal results, which deseribes the

ranagement's assessment of the impact of the outbreak of Coronavirus (COVID-19) on the
business operations of the Company, Inview of the uneertain economic environment, a definitive
agsessment of the impast on the subsequent periods is highly dependent upon cireumstances as
they evolve, Dur opinien is not modified in respect of this tatter,

P g T P P P PPy L PP P P PP R T PP R YRR TR PR PPt
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT
To the Beard of Divectors of Kotak Mahindra Investiments Limited
Repott on the Standaione Financial Results

Pugeacofgy

Board of Directors’ Responsibilities for e Standalone Financial Results

5

7.

These standalone financial results have been prepared on the basis of the standalone annual
financial staternents. The Company's Board of Directors are tesponsible for the preparation and
presentation of these standalone financial resalts that give a trus and fair view of the net profit
and other comprehensive income and other financial information of the Company and the
standalone balance sheet in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under Saction 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Company ave responsible for maintensnce of adequate accounting racords in accardance with the
provisions of the Act for safegnarding of the assets of the Company and for preventng and
detecting frauds and other irregularities; selection and application of appropriate accotuating
policies; making judgments and estimates that ave reasonable and prudent; and the design,
implementation and maintenance of adequate internal financizl controls, that were operating
effectively for ensuring aceuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are fres from material misstatement, whether due to fraud or exror, which have been used
for the purpose of preparation of the standalone financial vesults by the Directors of the
Company, as aforesaid,

. In preparing the standalone financial vesults, the Board of Directors of the Company are

respotsible for assessing the ability of the Company to continue as a going concerm, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting
uniess the Board of Divectors either intends to liquidate the Company or to cease operations, or
has no realistic slernative but to do so.

The Board of Directors of the Company are responsible for oversesing the finandial reporting
proeess of the Company.

Auditor's Responsibilities for the Andit of the Standalone Financial Results

8.

O objectives are to obtain reasonable assurance about whether the standalone financial results
as 2 whole are free from material misstaterent, whether due to fraud or ervor, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of essurance, but
is not a guarantee that an audit condneted in accordance with SAs will always cetect a matetial
roisstaternent when it exists, Misstaterents can arise from fraud or error and are considered
matetial if, individualiy or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken oh the basis of these standelone financial results.

9, As patt of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the andit. We also:

o Identify and assess the risks of material misstaternent of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
tigks, and obtain audit evidenes thatis sufficient and appropriate to provide a basis for cur
opinion, The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.
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e Obtain an understanding of internal control relevant to the audit in erder to design audit
procedures that are appropriate in the ciceumstanees. Under Section 14803} (i} of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial staterments in place and the cperating
effactiveness of such controls. (Refer paragraph 11 below)

« Tvaluate the appropriatensss of accounting policies used and the reasonableness of
acconnting estimates and related disclosures made by the Board of Directors.

o Conclnde on the appropriateness of the Board of Directors use of the going coneern basis of
aceounting and, based on the andit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going coneern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the standalone
finaneial results or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are hased on the audit evidence obtained up to the date of onr auditor’s report.
Hewever, future events or conditions may cavse the Company to cease to continue asa going
coneeln.

e Fvaluate the overall presentation, strueture and content of the standalone financial results,
inciuding the disclosures, and wh.eﬁ‘ler the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

10, We cornmmunicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, Inclnding any
significant deficienciesin internal control that we identify during our audit, We also provide those
charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communieate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicsble, related safeguards.

Dther Matter

11. The Standalone financial results dealt with by this report have been prepared for the express
purpose of filing with BSE Limited. These results are baged on and should he read with the
audited standalone financial statements of the Company for the year ended March 31, 2021 on
which we issned an unniedified audit opinion vide our report dated May 18, 2021,

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754MN/NE500016

SHARAD 3t amamin
-’ Date: 2071.0518

AGARWAL o asan

Sharad Agarwal

Partoer

Membership Number: 118522
UDIN: 2111852245 AACC4631

Mumbai
May 18, 2021
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Statement of Standalone Financlal Results for the year ended March 31, 2023

Standafone Statemant of Profit and Loss

§fs, In Jakbs)

Half year erdod Yearznded
Sr.Mo. |Pacticulaes Morch31,2021 | March 31,2020 | March3%,2021 | March 31, 2020
Unaudited Unaudited Audited Aundited
REVENUE FRONG OPERATIONS
it Interestinceme 33,262.32 4587197 70,893.03 140,340,39
iy Ohidend Income . 523,75 - 340,29
) Zees and commission ncome 570,70 29.37 J82.37 AL1EL
i} [tdet galn on falr valizz changes 2,806.20 1,330.,69 4,213.68 2,827.40
v Others. - 69,17 .61 9635
0] Total Revenue from oparations 36,739,22 47,636,95 75,814.07 304,032.24
{1} Other intome 108,76 i09.36 214.68 1,040.20
) [Totalincome {t+1) 36,830,98 4774031 76,428.70 105,072.44
ENPENSES ’
1] Flnance Cests 15,393.14 26.382.96 32,547.43 59,897.09
() [Impairment on financial Instruments {2,420.00} 4,018.13 3,347.58 5,580,406
[{153] Empioyze Benellts expenses 1,495,57 5,378,25 3,063,083 3,026.04
(v} Cepreciation, amorization and Impairment 122.87 2B.69 B8 93.73
v Other mipenses 2,032.45 1,687.92 3,351.48 311608
{iv] Total expenses 16,624,038 3346701 q43,517.78 T1713.38
{v} Profit{tloss) before tax {311~ v} 20,215,95 14,273.30 33,610.92 33,359.06
(v} [Tax axpense
(1] Currant tax (4,705.00} {4,752.94) {£,79.85} {9,459.99}
{2) Dedarred tax {133.95) 1,203.34 287,61 236.94
‘Totak tax expense [1+2) 15,135.95} {3,590.10) (8,592.24) (9,223,085}
i} [Profitf{loss} for the pesiod (V-V} 15,075.00 10,683.20 25,818.68 74,336.01
vl |Other Cemprehensive income
{1} lterns that will not be reclassifiad to profit or loss
- Remeasuvernents of the defined beneflt plans an (222 {1.50) (19.87)
i) incone tin relatisng to items that wHl not be reciassifed to profitor loss {093} D56 G.48 5.00
Other comprehensive Income 278 {1.66) (1.47) [34.87}
{8) {i] Nems thak wilk be reclassiNed 10 profitor loss
~ Fimandal Instruments through Othar Comprehensive income (0.53} - [6.53} (37.44)
it} Income tax relatlng bo fems thatwiil be seclsssiflad to profit or loss 0.13 - 0.13 13.09
‘Tosal (8} 10.40) - {0.40) {24.35)
Other comprehensive Income {A + B) 2.458 (1,66} {1.82) [29.22)
(X} {Total Comprehensive income for tha period (Vil+ VIN) 15,078.38 10,681,54 25,016.86 24,096.7%
{x} Poid-up equity shere capttal (face value of fts, 10 per share} 56226 562,26 562.26 56226
i} IBatndrgs por equity share (not annuallsed)s
Basie & Dlistted { Rs.) 258,13 149601 444.97 22827
See accompanying note to the financlal results

Place : Mumbai
Date : May 18, 2021

For and on behaif of Board of Diractors
Katak Mahindra Investments Limitod
PARITOSH w;g;#gm;,‘;’”

KASHYAR, -Jieznosss

FPaoritesh Kashyap
Dirsclor
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Statemant of Standalone Finaneinl Results as 2t March 31, 2021

Standalone Balance Shast

{Rs. I [akhs)
Asat As at
Sry No.  |Partloulars tdarch 21, 207, March 31, 2010
Audited Audited
ASSETS
1 Financlal assets
a} Gash ahd sash equivalents 14,681.83 158,990,501
b) Bank Balance other than @sh end cash equivalents A2.80 1,497.07
-3 Retelvables
Traderecelvables 122.85 58.78
Gther recelvables 594.51 ap2.25
d)  lLoans 620,533.57 535,036.55
g) investments 144,622.18 83,185.13
f} Qther Financial assets 221,58 197.71
suly total 781,279.83 F79,248.00
2 Non-flrancal assets
3) Current Tax assets [Nef) 1)517.82 995,19
b) Daferred Tax assets {Net) 3,200.07 2,811.86
] Property, Plant and Equipmant 127,38 HBTE
d) intanglble assets under development 3.30 333.43
] Othar intanglble assets 320.89 i8.22
53 Cther Nan-financial assels 270,48 241,68
Suks kedal 5.439.80 4,718,723
Total Assets F26,719.53 784,067.73
LABSLITIES AND EQUITY
LIABILITIES
1 Financial lablfitlas
2 Derivative financlal insteuments 1,524.35 5,443.02
47} payables
‘Trade Payehles
total autstanding dues of craditors ather than miceo enterprlses and small enterprises GE7.17 2,834,80
Otier Payabies .
totat outstanding duss of creditors other than micro enterprises and small entemsises /LA 1,440,758
] Debt Securities 25544286 308,149.54
d)  |Borroswings {Other than Debt Securlties) 296,022.12 253,996.56
e}  iSubordinated tabilitles 20,233.62 20.241.93
Sub tolal 574,242,324 600,085.69
2 Nor-Financlat Babilitles
2} Current tax lablities (Net) 315526 B52.90
) Provisions 1,302.83 676.18
] Other non-{nonclal iabillies 506,18 76500,
Sub totil 4,968.27 2,284.10
3 =QumyY
a) Equity Share Capital 5625 562,26
b} Othar egalty 206,241, 76 18112577
Sub totat 20630402 181,686.03
Total Ulanllitles and Equity, 786,753.63 764,067.73
Notes:

1 Thestandalene financlal results have been prepared in accordance with indian Accauhting Standards (‘ind AS") notilted under the Companfes (Indian Accornting Standards)
Holes, 2015 a5 smendsd by the Companies (Indian Accounting Standards) Rutes, 2016 read with the relevant rules Jssued thereunder and other accounting prnciples
generally accepied In india, Any appiication auldanca/charlficatlon/directions lssued by the Reserve Bank of India ar ethe? regulstors are implermnanted as and when they are
Issuadfappicable,

2 in accardance with the B Sircular No. RAI2021-22/17 DOR.ST R-REC.4/21.04.018/2021-22 deted April 7, 2021 and the methodulogy for calculatian of interest on Interest
based on guldance Issued by Indian Banks' Assodatlon, tya Company hes put n place 2 Board approvad aclicy to refund / adjust Interest on Interest charged Lo boerawrers
during the moraterium perled, Le, March 1, 202010 August 31, 2020, Copypany Dhas astimated the seid amount and made a pravisien in the standalane financial results for
the year ended March 31, 2021, As an March 31, 2021, Company holds a specific Hability of Rs 550 Iakhs which is debited ta intarest income to meat it obligation towards
rafund af interest on Interest o eligible barrowers as preseribed by the RBY,




In 2ddlion to the widespraad pilc health implcators, the COVID-i6 pandermic has had an extraordinery  impact on macroeconomic conditions In Indla and around the
woild. Durlng the yesr, propie and economies sroumd the world, witnessed serious turbulence caused by the fissk wave of the pandemls, the consequznt ockdowns, the
grodual easing of cestrictions and the cmergenes of new variants of the virus. The Airst Quorter of financial year 2020-2% was worst affected due to pandemic, However, there
waz an econemic recovery in Cluarter 2nd ant Quarter 3rd of Finaclal Year 2020-22 35 fockdowns eased consequent to reduction In CGVID-19 cases. Although government has
started vaccination drive, COVID-18 cases have signlficanly Inereased In recent months due to second wave as campared 1o easller levels In indla, Varlous state governments
have agaln snnounced strict measures Inclide lockdowns to cantaln tils spread. As COVID-19 vacdnes get admiristered o more and mare peaple, businesses i sectors
impasted by pandemic may plek up. However, the contining and evolving nature of the virus has created uncertointy regarding stimated time required for husthesses and
$ives to get back ta normal,

The Cormpany continues to cfasely monjtar the sivatlon and Iy response to hls healths erisls has Implemented protecals and processes to execute Its buslness contlnuity plans
and help protect ifs employees ard support fts cllents, The pandemic hus impacted lending business, fee Inconte, tollectlon efficiency ete, and may result in increase in
customer dufatfits and consequently increase in provislons, The Company, however, has nat experlenced any signfiteant disruptions in the past oae year snd tas considered
the impact on careying value of asscts based on the external o Intental laformatton avallable up to the date of agproval of inanciol statements. The futare direst and Indirset
Impact of COVID-19 on Campany businass, rasults of operatfors, financlal positlon and cash flows remalns uncertain, The fnatels! statements do rot include any adiustments
that might resuftfrom the outcome of this uncertalnty.

Reserve Bank of Indla {'R81'} Issweed guidelnes relating to ‘COVID1% Regulatary Packags' dated March 27, 2020 and subsequent guldefines or £M moraterium dated April 17,
2020 and May 23, 2070, The Company has adopted the pelicy for offering the maratorium and offered the same [n actordance with Its policy 1o the ellgiblz customers during
the perdod from Marek 01, 2020 to Asgust 31, 2020

The disclosure as required Ly RB] clecular daked Aprit 17, 2020 on Covkl-19 regulatory packege - asset classification and provisionlng for 1he year ended March 31,2021 18
given belfow:

Partleulars Asat Asat

Mareh 31, 200, tarch 31, 4029
Amaounis In SMA/averdue categories {As on 29th February 2020), where the moratorjum/defermant wes sxtended* 15,745.60 2743804
Amount where assct classlfication benedts Is extended - 813.26
Previslon Created* 3,451.27 2,56843
Less: Provisions adjusted durlng the period agalnst silppages* 1,136.30 M
Residual provistaps® 2,314.97 2,569.13

* Balance Is reported s at respective reporting date,

Reserve Bank of india (RBI'} fssued guldeilnes relating 1o *COVID-19 Regukatary Package' dated March 27, 2020 and subsequent gidelines on Prudenttst Framewosk for
tesolutiors of stressed ussels o enable the lenders te Implerent 2 resolution plan in respect of eligible carporate cxpasures without change [t ownership, and personal ioans,
while classifylrg such exposures as Stondard dzted August OB, 2040, The Company has adopted the policy Tor Resolution Framework for COVID-19-related Stress amd affered
the same to its elipible customers.

There are ro customers where resvlution plan have been (mplemented wnder this framewark as on March 31, 2021,

The above results were reviewad by the Audit Committer and spproved and taken on record by the Board of Dlrectors st their respeciive meetings held on May 18, 2021

These standalone financlel results have been prepared in accordznce with the requirement of Regulation 52 of the SEBI {Listing Obligatlons and Dlsclosure Requirements)
Regulations, 2015, as modifled by Clreular No. CIR/CFO/FAC/G2/2046 dated July 5, 2016 read with CIR/MD/DEL/69/2016 daked Avgust 10, 2018.

The aonual standalone firancial resvits have been sudited by the stotatory suditors. The flgures for the stk months ended March 34, 2021 are unaudited and were not subject
to fimited review.

Figures for the previous periad/year have haan regrouped wherever nocessary te confarm to current periodfyeay presentation,

Fei Prise Waterhouse Chartared t up For ant on bebzlf of Board of Directors
Firrs Reglstratlon Number: 012754N/M506015 Kotak Mahindra investments Umited
¢ Diktally slgned by L, Ofgltally sigriec by
S HARA D SHARAD AGAWAL PARH.OSP'E!.,FDMWDS;I“MKNS'P;YA?
_Dalg:2021.05,18 221 7 < Dutet 201105,
AGARWAL / -Ooisamnasisaros KASHYAR® ZErs
Sharad Agarwal Padtosh Kashyap
Pariner Dlrector
Membership Number: 118522 Place : Mumbsal

We hava gigned ihase standalona financial reztlis for ideniilicalion purpase only. Thase Resulle

Date : May 18, 2021
should be read In conjunclion wilh our report dated May 18, 2021
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Yixdependent paditor's report
o fhe Members of Kotak Malindya fovestments Limited

Report on the audit of the Stavdplone fhaneinl siatements

Opinion

1. We huve apdited the accompanying stendgloue fitancial staternents of Katal Mahindra
Tnvestments Limited ("the Campany™), which comprise the balencesheetas al March 31, 2026,
andt the statement of Profit and Loss (ineluding Other Comprehensive Income), statement of
climnges In eguity and statement of cash flows for the year then ended, and notes to the
standalone financial statements, inplading a summary of significant accounting policies and
other sxpl gnatory hiformation.

2, {u our opinion and to Hie best of our information and necording to the explenations given o us,
the aforesald standaloue finaneiol stofements give tre fnforniation reqtired 1y the Companies
Ack, 2018 (“Flie Act™ in the manner so requirad and give a troe and falr view I confoymity with
tha accounting prlociples generally aceapted in Indlg, of the state of affalts of the Conypany as
at Wareh g1, 2ozo, and total comprehensive income (comprising of profit nd other-
camprohenslve Wicome), changes in equily and its eash flows for the yeay then caded.

Dasis for opinion

3. We conducted our zudit in secordance with the Standards on Auditing (848) specified uadler
section 143(10) of the Act. Ouy vespongdbilities under those Standards are forther desertbed Lo,
the Auditor's Regpansibilities for the Audit of the Standilone financial staterments section of
our bepatt. We ave ndependent of the Company in sceordance with the Cofle of Bthles ssned
Dy the Institute of Chartared Accowntants of Fadin together with the ethien! requirements tit
are ralevant to onr audit of the stendalone fingneial statevnents under the provisions of the Act
and the Rales thereunder, and we have fulfHed our other ethical responsibilities in accprdance
witls thesa Tequiversents and the Code of Bthies. Wa halisve that the eudit evidence we have
obtained fs sufficient and appropriste to provide a hasis for our upinion.

“Hinphatls of Malter )

4. Wedraw attention to Note 12 EXTILto the standelone financtal statements, which exptains the
uneertainties aad the nwvagemanl’s assessment of the financlal impact, due to the countuy-
vide lock-downe and other vesivictons imposed by the Goveynment of India and ather fectozs
jmpacking the Compavy's opevation due to the COVID-19 pandemic, for which a definitive
agsessment ofthe bripact in the subsequent peviod is highly dependant npon cirenmslarces as
they ovelve, Our opiniorn is not modified invespect of this matter.

Key aadit matters

5 Koy andit matters nre those matiers that, in o professionsl judgment, were ofmost significanze
1 our audit of tha standalone finaneal statements of the euvrent perlod, These matters were
xddressed In the context of env sudit of the stendalone financial staternents as a whele, and in
formning our opimion thereon, and we do not provide s separate opinfon on these matisue.,

Price Waterhouse Chartered Aecountants LLP, Nesco IT Bullding 11T, 8th Bloor, Neseo T Park, Neseo Complex
{fate No. 3 Westarn Express Highway, Govegaon Bast, Mumbal — 400 063
Ty +g1 (22) 61298000, T: +01 (22) 61198799

Reglatered nlllon and FHaad oitne: Sushals Dhawan, 1AV Dijambir bazg, Now Dl 110 002

Prlon Watorhotse {e FaroARhip Flm cowvetizd ivta P‘JGI? Watohouss Chatered Lu‘ n‘ l(ulacwmuaunuy Perinerailp it LP ioply ot LLEIN AAG-E00T)
U tico W L flo If

it sliact f[gmn July zsi 2074 fgg?:m} To Py | hntlatad A Atsrnbar [a 14784600016 (ICAL reglstintion
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in respect of Loang

(reforMote 1.4 Cforaccannting policy and Note
6 end 6 for ECL provision)

-As detalled in Noto 5 and 6, the Company tng
Joans and Investments cariled at amortized
eost ainoutting to Rs. 546,5368.08 lakhs (gross)
and DRs. 50,039.54 lakhs vespestively os ot
March 31, 2n20.

The Cowpany holds BCL provision of Rs.
11,507,483 1akhs and Bs, 318.36 lalths apednst
swch loins and inyestmenls respectively.

Az discussed In note 1.4 C, BCL provision bas
laeon determined n accordance with Tnd AS
104 — Pinancial [nsteoments and s signtficant
ta the standalone finaucial statements,

‘We focused on this aren as determining TCL

provision requires significant judgements by

the manogement. Key aress of judgomont

included:

=~ Assumptlons used in the expecled credit
loss  provision such as the finawclal
condition of ths eomterparty, probability of

1 Biected Crotit Logo (ECL) Drovieion  We caviied mit following procodues i respect to

EOL provision:

- held dwcussions with management snd
obtamed understending of significant
assumiptions ke prebisbility of default, Toss
given default and exposure al defavlt used
farmaking assessment of BCL provision.

~ (Undexstood frowm the imanagement and
evatuated the design and tested operating
effectivencss of controls m respect of
sigmificant sssumptions like probability of
{Jefault, Joss given defoult and cxposure at
defmidt including approprlate approvals and
wmathematlesl aceurney, which are used in
making the agsessroent of BCL provigion.

~  Jrvolved anditor's expert to assess the
appropeiateness of the assumpiions and
judpemant made by managemmt aged fo
ealeulate ECL provision.

- ‘Traced key dafa inputs nsed to compule the
01 provision or a sample basis to assess
thely aceuracy and cornpleteness.

~  Baoswed mathematical accuacy of the ECL

default, expected foture cash flows,
expected loss in case of defaidt.

~ ‘The identification of eposures with a
slgnificnnt incrensa in eveditylsk from fnitial
vaeognition ofloans.

provision.by-parfaraiog reedadations-on

ammple basis.
Based on nhove sudit prozedures performed, we
did not note any significant exceptions to
Expaeted Cradit Loss {ECL) proviston in respect
of financial assets, :

1. Appropriateness of thevecognilion of
Tutovest Taeome following EffecHve
Intevest Rate Approadh

Refer Noie 5, 6 and 21 of the standalons
financial statements.

The Compauy has recopoized the interest
income based oo effective intevest vate (EIR)
approach, The iotel mterest incorme recognized
in current yemr under BIR accounting i Rs.
o7,322.24 Tk,
Tor computaklonr of EIR, the Company hes
{dentificd the cost and revemie (called as KIR.
. component] which are divectly ativibuted to
_ the respeetive loan account The Compeny has

We carrfed out following procedures in vespect
income secoprition as per EIR approach —

» Tnderstoed from the manogement and
tested the design and  operating
effectiveness of fhe key contrels *
surromnding the calenlations of IR and
computation ofinterest income based on
the same.

« For scected sanples, aseessed the
reagonublensss of key ssswmptions /
inpute vsed In assessing the costomers*
behavior which s uged for sstimatbng

* Aumbal

1
R e =
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followed two approaches for treating the FIR fobme cash out flows (e dishpesement
component for the respective loang. In eose of ofloans) o case of fized pesled Ioan.
leans whith ave having revolving (acility, the :
identified BIR comnponcnt je amortised over o Tor selected samples, tested the
the tepure of the Joan on straight line basis and arithmeatical acourncy of the cafculation
in ease of fived period 1oar, the IR component of BIR sud amortization of interest
is amovtiged on the basis of effective interest Income, over the period of the loan,

ratef)vm‘thepar!oﬂ afthe joum, Based on wvallable evidente znd ahove
Key inputs wsed xfu:he compuf&klo;x of BIR I proecedures pevforived, we did not find any
case of fived period Joan, is impacted by the mnaterial exceptions to the recognition of fnterost

management’s ssstuaptions n respest of ineome following EIR appraach,
timing of foture cash  outfow (Lo
dishrsement of Toans).

Given the inherent subjectivity o the
assomptioes and the natre and extent of andit
prosedures involved, wo detemined this to be
a ey pmllk matter.

Oflrer Infprmntion

& ‘The Compmny's Board of Directors 15 responsible fov the other information, The other
information comprives the information iInduded In the Director’s report, but does nat ladnde
the standalone finaneist statemenis and ow quditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do not express any forn pf assurance conclusion thereon,

Tn eommection with our awdit of the standalons financial statements, onr vesponsfbility fsto vead
the othier formation and, in doing so, consider whether the cther infoimation s mnatexially
{neonsistent with the standalone financial statements or oue knowledge obtained in the sudit
op atherwie appeats to be.muterinlly.misstated I, bused on-the-warkiwe bave-perfarmed; wa—— — e

conalude that thers is & material misstatament of this othar Information, we are required to
report that faet.
Yo hove nothing to Yepart 1 this egard.

Respongidilities of mauagensent and 1hoge tharged with governance for the

standealone financial statements

7. ‘The Company's Board of Ditectors is responsible forthe matters stated in section 134(5) of the
Ack with vegpect to the prepavation of these standalone financiel staternents that glve a trne ml
faiv view of tle financlpl position, financial performance, changes in equity and cash flows of
+the Company i accerdancs with the aceounting principles genexally aceeptedt in India,
pcluding the Accounting Standards specified onder snetion 135 of the Act. This responsibifity
aleo includes wmaintenance of adegiate accounting records in aceordance with the provislons of
+the Act for safegnarding of the assefs of the Company and for preventing end detecting frands
and other ferugnlixities; setection aod appHestion of appropriate ascounting poficies; mulking
judgments and estimates that are reasondble avd prudent; and desigs, oplementation and
melntenance of adequate internal financidl eontrols, that were operating effectively fov
ensuring the aceurary and comspleteness of the scounting reeords, relevant to the prepavation
and presentation of the standalane financial statemends that give » true and faiv view and are
free frorn material misstatement, whether due to fraud o eprox.
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8, Im preparing tha standalone fxancial slatements, mansgernent Is vesponsible tor assessing the
Company's ability to continue 13 a going concern, dselosing, os applicable, malters rejated to
B0y concern and vsing the going concern basis of aceounting idest manassment, pithez,
inkends to Hgnidate the Company ov to cense operations, or las uo renlistic alternative buk to
do so. Those Boavd of Divectors ate also reaponsible for oversecing the Conpeny’s financial
repoxting process.

Anditor’s vesponsibiltiies for the andil of the standalone fiuwzeinl stateonents

9, Our objestives ave ta sbiain veasonable assurance about whethor the standalone finaneial
statements a5 g whale are five from material misstatexsent, whother due to frand or srros, ndfo
fsgue an auditer’s report that fadludes owr opinion. Reasonable assurance is a high level of
ussurance, byt |2 not & guartsatee that an audit conducted in accordance with SAs will slways
ileteck 4 meterial wisstatuinent when # exists, Misstatements can atise from frand ov etrar and
are considered materdal i, indlviduelly or in e aggregate, they conld reasonally be expected to
influenco the econnmic declsions of users taken on the basis of these standnlonc {inancial
staternents,

0, Aspart of an audit in accordance with SAs, we exercise professional judgment and maintain
professionnl scepticlsin throughontthe andit. We alss:

o Jdentify and ssgess the risks of matevial missiatement of the standalone financial
sratements, whether due to frand or exvor, design and perform audik proceduyes respongive
to thosevisks, and obtain andlt evidence that {s snfficient and approprinte to provide a basis
for our apinion, The visk of not detecting a materdal misstatement resolting from fravd is
higheritan for ore resulting from cerar, as feand mey nvolve callugion, forgery, intentional
omissions, mistepresentations, or tha override of internal confxol.

a  Obtalin au undessranding of internal contral relevant ta the audit in order to design audit

we we ifso responsible for expressing owr opinjon on whether the company has adequate
internal financie cantzols with referecce to standalone finandial statexnents In place and
the operating effectivensys of such contyols,

«  Rveluatz the appropriateness of accounting pollcies used amd the reasonableness of
accounting estimates and related Gisclosures made by menagement.,

»  Conclude on the appropriatencss of monsgement's use of the going concern busis of
accourting and, based on the audit evidence obtained, whether a rmaterial uncertainty
exiuls related. to events or conditions that may east sipmificant doubt on the Company’s
ehilltyto continue as & going concern, I we conclude that a 1esterial nncestalinty exists, we
are requived to deaw attention in cur anditor’s repmt to the rdated discdlosures int £he
standalons finandlal statements of, if stch disclosures are inadequats, to modify ow
epinion, Oor concusions are hased on the sudit evidence ohiaived up to the date of our
Audtor’s report. However, future events or conditions may cnuse the Company to cease to
continue 54 & going cuncamn.

proceduros-that-are-approprinteinthe-circomstanees:- Bnder-Section143(3) Grofthe A, —————
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a Evaluate the overall presentation, strncture and eontent of £he standalone finaucia)
statements, including the disclosures, and whether the standalone finmeial statements

vepresent the tuderlying {ransactions and cvents in a mamer that achieves fair
presextation.

- 11 Wecommunteate VAL tuise charged Wl gaverdanic vépiidlng, dhitng otlidk waftets, the” ~ 777
planned seope and timing of the audit and significant andit findings, incladhg any signifteant
deficieneies in internal control that we identiy dwing onr audit.

12, ‘We dlso provids those chavged with governance with a slotoment that we have complied with
relevant ethical requivemants regarding Independence, and o communivate with them oll
relationships and other matkexs Hiat may reasonably be thought to begr on our independence,
and wheve applicable, related snfegunards.

18. From the matters communieated with those charged with goveynance, we determine those matters
that were of most slgnificancs in the andit of the standalone Gunneinl stitements ofthe caerent
perlod and arg therefore the Itey andit matters, We deseribe these matters In ou auditor's raport
unless kv or regulation precludes public disclosure about the uintter or whet, in extreraely rave
chrenmnstances, we detennlne that a matter should not e commundcated it our repost hecanss
the advevse conseguences of doing so would reasonsbly be expected to oubwalgh the publie
interest henefits of such communication.

Renowt on other legal aod regulatory vequicemenis

14. Asrequited by the Companies (Auditor's Reporf) Order, ac16 ($he (rder™), issned by the Cantral
Government of Tndia in terms of sub-section (1€) of suction 143 of the Act, we glve in the Ammexire
B a statementon the mattevs epecified in pavageaphs § and 4 ofthe Order, to the extent applicable.

15. Ab reqnired by Section143(3) ol the Ack, we report thet

{0) We have sought and chinined all the Information and explanations which 1o fhe best of our

hknowledge-nnd-betiefwere necessary for therpurposesofporavdity

() In ow opinion, proparbooks of accornt ay reqnived Ly law have been kept by the Company
80 far as it appears from v exarmination ofthose haoks; :

() The Balance Sheet, the Statement of Proflt and Loss (tneluading other comprahiensive incone),
the Statement of Changes b Gyuity ond Cash Fiow Statement dealt with by this Report are
in agreament with the books of aceount;

{d) In awr opinton, the aforesaid standalone Yinanclal statements comply with the Ascowating
Standards specified under Section 133 of the Acky

(&) On the basls oFthe writter representatlons received from the directors as anMaveh g1, 2az0
taken on record by the Boavd of Divectors, none of the divechors is disqualified as on March
41, 2020 fram being appointed as o divector i ferms of Bection 164 (2) of the Ack;

(f} With xespect to the adegeacy of the folernsl finaneinl cortrols with reforence to standalona

financial stafements of the Company and the opevating effectveness of such controls, vefer
o owr separate Repart in “Annextire. A%
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{3} With respect to the other matters to be included b the Auditor’s Repoit th aceordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, In onr opinion and to tha best
of our tnformation end eccording to the explanations jriven to us:

.} The Company does not hiave any.pending litigations as at Marck 31, 2026, which .

wonld Tpact fls finanelal position, cefer to wate a2 of the standalone finnneial
statements;

. Provision has been wade inthe standalone financial statements, as requived by the
applicable laws and accounting prinelples generally accepted in India, for material
foresecable: ksses, on Tong-tarmy contracty, including devivative tontracts ~ Refer
Notes 5, 6 and 12 to the standatone financal statements;

ilf. There were ne amounts widel weye required to be tvansferred to the Investor

¥ducation ardh Protdction Pund by the Compnuy during the year ended Mareh g1,
2020;

v, Fhe repoiting on distlosures relating to Specifled Bark Notes is nof applicable to the
Comyany torthe yeer cnded March 51, 2020,

16, “The Cormpany has paid/ provided for managerial remuneration in accordsnee with thexeyuksite
spprovals mandated by the provislons of Section 197 read with Schedule V o the Act.

For Price Waterhouge Chartered Accountants LLP
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Report on the Internal Finnneis] Cuntrols with referewes to standalone fanncisl stateients
under Clavse (1) of Sub-gectinn 3 of Section 143 of the Aot

1. We have audited the internal finauclal contycle with yeference to standalone Snancial stataments of Kotak
Mahindin vestments Linited ("the Company®) as of March g1, 2020 in conjuncticn with our andit of the
standalone finanetal statements of the Company far the year ended onthat date.

Management’s Responsibility for Inkernal Fiaaveial Controls

2. The Company’s msnagementis responsible for establishing prd maintniniog internal Ananciol controls hased
on the internal control over Anancial xeporfing eriteria established by the Company vonsidering the essential
components of intexnal control stated i the Guidance Dote on Audit of Enternal Financlal Controls Goer
Finauctal Reporting issuedl Ly the Institute of Chartered Accowntants of ¥udir (LCAT), These responsibilittes
Inelnde the degign, fmplementation and mndntenince of adequate intercal fingnclal controk that were
operating effactively for easuring the ovderly and efflefent conduct of its business, meluding adhersnce 1o
corepany's policies, the safegnovding of its aesets, the prevantion and detection of frauds and erovs, the
aceuracy and complsteness of the accounting vecords, and the timely preparation of rélfable financisl
{nformation, as requived under te Act.

Auditors’ Responsilility

3. Dur regpowsibility is to express an opinion on the Compony's interns] finaneial eontrals with reference to
standalone finnncial statenents boaded on our audit. 'We conducted our andit in accordance with the
Guidance Wote on Andit of Internal Fisancial Controls Qwver Finanela) Reporting {the “Guidance Wote™) and
the Standards on Auditing deemed to be preseribed imder section 143(10) of the Act tothe extent applicable
to nn andit of internal financtal contrdls, both applicable to an oudit of internal Anancly) controls and both
issued by YCAX. Thase Standards and the duidence Note yeguive that we comply with ethical requivements
and plan and perform the gudit to obtain reasonshie sssurance abouk whether adeqrate internal fvancial
controls with veference to standaloene financlal statements was esteblislied and maintnined and if such
contrals operated effectivaly in ali material vespects,

4

Our audit fovelves performing procadies to obtuin audit evidence ahont the pleduacy.nfibe imteroal .

Timateial controls system with reference to standalone finauncial stataments and thelr operating offetiivencss.
Our audit ofinternal financial controls with reference to standalone financlal statements incioded obtaining
m undersiending of intamat fupnelnl contrals with reference to standalone finameial stotements, assessing
the yisk that 2 materio] weakness exlsts, and testingand evaluatingihe design and operating effectiveness of
iunternal eontrol based on the sssessed ek, The procedures selected depend on the aeditor’s jodgement,
including the wysessment of the risks of material misstatement of the standnlone financiel statements,
whether due to frand or exror.

5. We halieve that the andit svidence we have obtainad is snfficient and appropriate to provide 2 basis for our
audit opinton on the Company’s internal financial contvols system with referencs to standalone finaneial
statements,
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Meaning of fubeynal Finmeinl Gontrely with refeverice to stasdalone financial statements

6. & company's biternat finanelal controls with refevence to standalone financial siztements is a process
desimaed to provide reasonable asswance regarding the roliabRity pf Snangial reporting and the prepavation
of stodtalone imanetal stitements for external pusposes in accotdance with generally aceepted sceounting
principles. A compuny's fntewna) Snanclel controls with reference to standalone finpneinl stitements
mdudes these policies and provedores that (2 pertain ta the maintepance of Yecords that, in veasanable
detail, acenvately and falddy reflect the teansactions and dispositions of the assets ofthe company; (2] provide
reasonabile assurance that transactions eve recorded as necessary To permit prepaiation of stendslone
fimancind statements in accordanee with generally eeespted accounting principles, and that receipts and
expendifures of the company are belng made only in accordance with authotisstions of manogouient and
. directors f the corapany; and (3) provide reasonable assuranes regarding prevention o timely detection of
ungnthorised aequisition, use, or disposition of the company's assets that cowld have a material effeet on the
standalone financial statements,

Tthevent Lintations of Tnteral Financinl Controls with veferencs to atandalone finarcial
statements

7. Berause of the inherent Nimitations of intermad finoncial controls with reference to standalone financial
statemants, including the possibility of collusion or improper management overrdde of controls, material
wisstateinents dae to crror or fraud nuy ovour and not be detected. Alsn, projections of any evaluation of
the internal fuancial controls with veference to standalone Anancial statements to futove pealods ava anlject
to the visk that the intawnal financial control controls with referencs to standalone fnandial scatements may
bocome inadequate because of changes In conditlons, cr that the degres of compliancs with the policies or
proceduces oy deteviorate. -

Opiniox
8, ¥n avr opinion, the Company bay, In ell materal respects, an adequate internal fmancid controls system with
veference to standalone financial statements and such intemmal financial controls with refoarencs to

standalone-finandal-statements-weve-operating-effectively-as-at-Mareh-gi;-2020; hased-on-the-internal
control uver finantlal reparting exiterin established by the Company constdering fhe essoutiat components
of internal contral stated in the Guldance Nete on Audit of Internd) Finsncial Controls Over Tinuncisl

Reporting Issued by the Institute of Chavtered Accomntants of India. Also refer patagiaph 4 of the main andit
report.
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i (@) The Company is maintaining proper records showing folt particelass, inclnding quantitastve detells
mnd sitnation of fixed assets.
(b Thefixed nesets of the Cowpany hnve been physically verified by the Management, durhig the yearand

no aterial diserepancies have baen watleed on such varificatfon, I oue opinion, the frequenty of
vevifleation is reasonable.

(&) The title deeds of jmunouelle propeties, as dlsctased In Wete 8 on fixed assets Lo the Grancial
statements, are held in the natne of the Company.

. ‘the Comnpany 18 in the Lusiness of vendering sarvices, and congequently, does not hold any mvantorp.
"Fhevefore, the provisions of Clause 3011 of the said Order ave not applicableto the Campany.
ik The Camypany has not granted any lonns, secored or unseeired, to companies, fivms, Limited Lisbifity

Pactnerships or other pasties covered in the register maintained under Sectioh 18¢ of the Adt.

Fherefors, the provisions of Clause 3{1i1), Gi)(a), GD(L) and §i{2) ofthe said Grdsrarenot applicable
tothe Company.

v The Company is a Won-Dauling Finance Company registerad with the Regerve Rank of India and
enpaged in the business of providing loans. Accotdingly, the provisions of Section 185 is notapplicable
1o the Company. Hence, repisting under Clouse g{iv) of the seid Ordes, to the extent of reporting on
Suetion 185 of the Act, s not applicable to the Contpany.

In gw opinion and weeordieg to the information and explurationy given to s, the Company hns
complied with the provistons of ectlon 186 of the Act in respect of the Jonns o Investments
made, ov gnaraniees or security provided hy it to the extent epplicable.

. "Yhe Compary hasnot xecspted any deposits from the pubtie within the meoning of Scetions 78,74, 75
and 76 of the Act and the Rules rrned there onder to the extent notified,

Vi “The Centenl Govermnentof Indin has not specified the maintesance of cast records imder sub-gaction
(1) of Bection 148 of the Act for any of the producia of the Compzny.

o iE £2). L According bo the information and explanationg given to ns.and the records-af the Compary-exarminet-— «wm mmwew—

Yy us, In oux opinion, the Company is vegular in depestiting the undisputed statutory dues, indluding
provident fund, employess’ alate fsuronee, meometax, good end servicetax, eoss , and othesmstetal
statutory dires, as upplicable, with the npproprivte anthorities. Also refer note 32 fo the finaneial
statemnty regerding management's assessment on certain matters iwlating to piovident fund,

) Accordingio the information and explanations giventa us and the xecords ofthe Company exsmingd
Ty us, the pacticulars of dues of Income tax s zt Mavch 32, 2020 which have not bean deposited on
accontnt ofa dispute, are as follows:

Name of Matire of ilneg | Amount Periodto which Forum wheve the

the statuke (Rs. I the aconntedlates | dispute is pending
Ialdhg)

TneomeTax | Pinal Assessment 42 | Apsil 1, 2018 tnMarck | Commigsioner of

Act, 1981 order 31,2004 Tneorze Tax (Appaais)

Wil Aceotding fo the records of the Covipany éxamired by us amd the Information and explaration glven
to us, the Compnuy has not defanlted it repayment of lonss ar borrowings to sy fnanclal institution
or benl or Goverament ar dues to dehenture holders na nt the balonee sheet dake.
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ix. "The Company bas ot tajsed 2ny moneys by way of inilinl public offer, fonther public offer (rduding
debi; instmments) and teyor Joans, Accordingly, the provislons of Clause g{bi) of the Ovder are not
applicable fo the Company.

X Ting tie conrse of sur examination of the hooks and vecords of the Company, carcted ont in
accorduce with the generlly acoepied anditing practices inTndin, aud-nceording to the information
and explanations given 1o 15, we have nefther come across any instance of makerial feaud by the
Company or on the Gompaoy Dy s officers or employess, noticed or reported dming the yeas, nov
hwve we been Informed of sty such case by the Managemant.

. The Company bas paid / provided for manngeriol reuneration in aceotdsnce with the requisite
approvals mendated by the provistons of Secton 197 read with Sthedulz V4o the Act.

i, As the Company is not a Nidhi Company and tho Nidhi Rules, 2014 aee 1ot appHcable to &, the
provisions of Clavse 30D of the Drder ave not applicable to the Compay.

i The Company has enteved into transactions with related prrties in compliance with the provisions of
Sactish 177 and 188 of the Ack The detnils of relnted purty fransactions hava been disclosed in the
financial shtements as tequired wnder Accounting Standard (AS) 18, Related Party Disclosures
spocified under Seetion 193 ofthe Act, read with Rule 7 of the Companies (Acconnls) Rales, 2p14.

v "Fhe Companyhas not made auy preferantiol allotment o puivate placetsent of shaves ot fully or pattly
convertible debentuves during the yeat inder veview, Accordingly, the provisions of Clause 30x) of
the Order arenot appReoble to the Company.

Y The Contpany has ook entered into any non-cash transactions with its divectors o persons connected
with him. Accordingly, the provisions of Clause g(xv) of the Order are not applicible to the Company,

xvi, The Companyis required to, and has been registered nuder Section 45-%A. of the Resevve Eanlcof India
Adt, 1954 ag a Non Banldog financial instilution,
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24 2,827,408 3,720.04
1635 32541

5,09,032.24 95,045,08

LT ARG .. (111 S—L 3
3,052,484 56,£56.36

6 59,897.08 57,113.96
ot 558046 26135
20 3,026.04 272657
959 a3 8B.0¢

w b amegsl  arvses)

Membarship Me: 101119
Oate end Place: June ’c_"f: 2028, Ml
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v} |erofit/foss) helore tax 23,355,056 30,038.58
VI [T akpanse a0
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{2} Ceferrad dax 736,34 51336 )
Totat tax expenre {162} ! (5,223,05} {10,781.57)
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KOTAK MAHRIBRA INVESSMENTS LIMITED
STANDALONE STATEMENT OF CHANGES (N EQUIVY FOR THE PERIOD ENDED MARCH 3131, 2020

A, Equity shato capitol

B} (Amounti I Lokhis)
chgnemaln o

Easity shares of As. 10 ensl fully paid up

As on darch 32s¢, 20XD 56226 - SR226
As an March Zish, 2070 56226 - 552,26
& Other etully

e ;:é:t"a‘ by
RIS
Opering lojuice ason Morch 3154, 2014 33,845,760 4,033,085 431,30 20,4502 ira38 81,415,87 45742 4,37,221.58
Drollt for Lie yuar - - . - - - 20,058,04 .
Other Compsehensive Incame for (e year - . . R ) 084 o ?.uig::gi)
trenskar from Statement of Profit and Lass te Spactal
Reseiva - - - 4,335.89 - {4.,133.89} - -
Falrvalig o S0P ot : : - 13609 - - 11981
Changas during the perfod . - " A9588 FEEESY M ES XY :
Closing balance as o1t March 835t 2019 33,545.70 3,083,85 A0 | 2429000 TR BT ETET 4 3 §§}_ Lig:gg?;
Opiening Bafancn a5 on Morch ist, 2038 93,545.76 1,002,85 4330  24,280.09 29R2% | OR,30435 2435 4,56,697.78
#roftdor the yaar - - H - - 4,538,08 -
Other Comprehensive income for the year - . - - - {3487} {24.35} 14‘%:58 ':ij
Transfer fom Stataimant of Profit and Loss to Speclal :
fessrve - - - 540257 - 14,402.57) - "
Falrvaiue of ES0P - - - - 133,15 . “ 13129
Chianges uring the period B * - 500257 331,19 18,738,537 {74.35) 249,227.98
Closing btance a5 an Mard $1st, 2020 38,505.76 1,003,85 431,10 20,602,656 42848 [ 116002082 .ol 16132837
$atire and purpose of resenée - Refer dote 20.1
This1s the Standalnne Statement of Chianges In Equity 2or and & hihelf of the Bourd of Diectors
refarced to I our report of sven date
For Price Waterhoasa Charigred tants P N o R
flrm Reglstration N unher: 0127 5A0/HFRODIG s o
A/[/ NS Monlen Farltosh Kashyap,
o ¢ Dlreeksr Plrector
TV 1200035794 DR : 0705800 Y
- N 1
Sharad Vasant 5
Partriar At Bagd Deapak Goal b
Mambarship Nos 101319 Chilef Exacutive Céicer Chief Floanclaf Officer CompanySecratary
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SOTAY AR INDRA TNUESERMENTS LIMITED
STANDALONE STATZMENY OF CASH FLOWS FOILTHE YEAR ENDED MARTH 3143, 2020

nin, T b T o "LEOL AN Yo eyUn &
SRR Parficulee s T
Cash fiow feom pporating aztivities
Drofit Gofors tax 20,039.50
Adjustmeiks o raconclic proNt brtore axto nea cush generated from f (usad i} oporatng netivittes
Deprecialon snd emortitsllon axpanse u3,23 gt
Rividand Recalved [aap,2s) {125.94)
erofionSale of Property, Plantand Saulpment (7.00} {15.7%}
polrent on finenclal fnel §,580,46 2,614.31
taet galny (loxs) o2t Nnanchal instramants ot falrvatuo noveh groft oeloss {3,458.47) 13,713,00)
Interast o BolcaWling 59,697.09 57,113,496
Interast on Aetraviing potd {56.871,57} 161,278 14}
ES0P ExpRnse i8L19 119.51
ifamoasuraneenis of the definzd hanalt plans [19.87] 5.5
Dbt intirunsents (yeugl Other Comprohunslve ircorna 9744 722,20
[Gnoretiig peolit baforaworiing cayilial changas 38,330.09 24,855.1,
Ugthing caplial adiustntents
(Ihcewase}  Cocroase ia Bk Batance ellior than cosh ond cush equivatant 1,20536 1i2.422.44)
{Increose} f Ozcreass 1 bodns 9,33,546,19 £1,35,669. 14}
i f Decseasen Racelvabl - 29628 {k23,58)
{Increase} £ tn Othet Eliranclad Assats {99.09) {110.45}
{Inerasva) FDecreasa in Olhor an Bnenctrl Assels 65,54 {106.85}
[Instadse /{Decreasa) in Trade payables 244502 1,146.56
Inscoese S {Decrense) tnother payablas 1272 T {417.90%
Ingrapse/ [Decraise} In ether nop-firaacte| abiites 455,29} a1y
Increasaf {restessc) provislons {20.76) 0,18
F{n:mu[ £ Dasrexsp s unameriliad discount 39,3344 90,560.84 |
3006,537.08 {875,225,30)
[ttt Sosh dissad In) / gencrarod framoperdions 4,34,867.87 (81,370,010}
lincomse tax pald [nat) (10, ?31,22]‘ {11,522.97}4
Nt cosh [ozed tn] / gencrated from eperating cetivltles AIALGIE
Cash flow from investing sedivifles
Purchass af ivosimenis {55, 87010,53) [47,42,762.:49}
Sale af hwestments 95,08,505.55 27,27,881.05
Surchase of Proporty, Plartend Equlpniont 1451,82) [228.28H
sale of Property, Plant znd Squigniant 15.65 EH
Blvigend on \wastmeats 340,29, 125.94
et cashs [osad Ind / guneratad fron Invesling aciivitias 2130800 fiﬂxﬁi'}_‘,,-&q
Cash flow from fimineing sctivittas
Pravagds (rany Babit Secudtier £,74.009.50 2,24,977\43
Repaymentof Dbt Secutltles (8,k4,525.31) {56,000.00]
Intoxcorpornte Dopasty ssed . 4,15,500.00 1,30,450.00
Interearzamia Dapoaltocaried {121, 350.00) [1,59,000.00%
| Peparissund 5,59,272.567 521,185,135
Conymercis) baper Redeamad (&, 82,003,48) {7,89,000.00)
O I [1213433 cyerdmil B054.4

et tush {used k) / gonozetad feams Finomcing Activites

Hat [detranse} § [ncrossain cosh and cash equlvalents
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Annexure F

Kotak Mahindrae Investmenis

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED I[N SEB!
CIRCULAR NO. CIR/IIMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/IMD/DF{6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by ocur Company as of March 31, 2022

A, Type of loans:
The detailed break-up of the type of loans and advances including bills receivables given by our
Company as on March 31, 2022 is as follows:

(T in lakhs)

S. No. | Type of Loans Amount

1. Secured 559,288.95

2. Unsecured 118,046.49
Less: Impairment Loss Allowance 10,488.78
Total £566,846.66

B. Sectoral Exposure as on March 31, 2022
S. No. | Segment-wise break-up of AUM FPercentage of AUM
(%)

1. Capital market funding - Retail 1.24%

2. Capital market funding - Wholesale 0.34%

3. Corporate Structured Product 41.36%

4. LAS - Promoter Funding 1.14%

5. Real estate (including builder loans) 55.93%
Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2022;

S. No. | Ticketsize {in ) Percentage of AUM
1. Upto Rs. 2 lakh 0.21%
2. Rs. 1-5 crore 0.22%
3. Rs. 5-25 crore 5.75%
4, Rs. 25-100 crore 53.62%
5. >Rs. 100 crore 40.20%

*Ticket size at time of origination
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D. Denomination of loans outstanding by LTV* as on March 31, 2022

S.No. | LTV Percentage of
AUM
1. 30-50% 1.42%
2. 50-60% 32.54%
3. 60-70% 34.55%
4. 70-80% 8.16%
5. 80-90% 16.10%
8. >00% 7.22%
*LTV at the time of origination of the loan
E. Geographical classification of borrowers as on March 31, 2022
S. No. | Top 5 States / UT Percentage of AUM
1. MAHARASHTRA 41.84%
2. DELH! 15.14%
3. TAMILNADU 12.28%
4. KARNATAKA 8.32%
5. WEST BENGAL 6.30%
Total 83.89%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on

March 31, 2022:

(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 290,440.50
Percentage of advances to twenty Jargest borrowers to Total (Gross) 40%
Advances to our Company

(b) Details of top 20 borrowers with respect to concentration of exposure as on

March 31, 2022:
(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 320,503.77
Percentage of advances to twenty largest borrowers to total advances to 35%
our Company
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Kotak Mabindra Investments

F. Details of loans overdue and classified as non-performing in accordance with

RBI's guidelines as on March 31, 2022:

Movement of Gross NPAs

(T in Iakhs)

S. Particulars Amount
No.
1. Cpening balance 7,755.11
2, Additions during the year 3,657.32
3. Reductions during the year (2,441.38)

Closing balance 8,871.05

Movement of provisions for NPAs (excluding provisions on standard assets)
(Tin lakhs}

S. No, | Particulars Amount
1. Opening balance as at 1° Aprit, 2021 3,369.79
2. Provisions made during the period 2,299.60
3. Write-off/ Write back of excess provisions (1,822.31)

Closing balance as at 31 Mar 2022 3,847.07

G. Segment-wise gross NPA as on March 31, 2022*%:

S. No. | Segment-wise gross NPA Gross NPA (%)

1. Capital Market funding-Retail 16.99%
2. Corporate structured product -
3. Real estate {Including builder loans) 1.53%
4. Capital Market funding-Wholesale -
5. LAS-Promoter funding 21.49%

*Represent Gross NPA to Gross advances in the respective sector
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2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities {(As
of March 31, 2022):

(X in lakhs)

Upto >4 >2 >3 >6 >1 >3 >5 Total

30/31 month months month months years — years — years

days -2 -3 5=6 —1 year 3 years 5 years

month months month
5 s
Deposit NIL NiL NIL NIL NIL NIL NIL NIL NIL
Advances
14,827.70 | 10,252.29 | 25,291.66 | 46,117.30 188,095.11 314,852.83 57,255.24 | 20,642.81 [ 677,335.43

Investments

205,184.94 | 2,751.73 3,598.61 2,252.90 5,230.28 20,358.68 12,766.67 | 7,627.56 259,771.55
Borrowings

70,539.52 | 61,741.55 | 51,256.43 57,611.33 183,072.17 272,396.51 5,000.00 | 14,986.64 | 716,604.14
Foreign NIL NIL ML NIL NiL NIL NIL NIL NIL
Currency
assels
Foreign NIL NIL ML NiL NIL NIL NIL NIL NIL
Currency
liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
eamings.

Further, to facilitate better enterprise wide risk management, a Risk management committee {RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and is respensible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capital adequacy with a view to align the same to the risk strategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authorities including credit
committees, due to the nature and complexities of facilities offered. The Company foliows stringent
monitoring mechanism for the disbursed facilities which results in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage; operational and financial
performance track record; client cash flows: valuation of collateral (real estate - considering status of project
approvals, market benchmarking and current going rates; corporates — considering capital market trend /
cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real
estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting
limits on the amount of risk it is willing to accept for individual counterparties and for Group of Counterparties
and by monitoring exposures in relation to such limits. There are periodic independent reviews and
monitoring of operating controls as defined in the company's operating manual.
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The Company’s risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company’s activities. The Company, through its training and management standards and procedures, aims
to maintain a disciplined and constructive control environment in which all employees understand their
roles and obligations.

The audit committee oversees how the management monitors compliance with the Company’s risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by intemal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in connection with the risk management of the company, monitoring of
the exposures, reviewing adeguacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the board, senior
management, promoters, others, etc.: Nil
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