Kotak Mahindra Investments Limited For Private Circulation Only

@ kotak:

Kotak Mahindra Investments Limited

Annexure 1

Disclosures to be provided along with the application as per chapter XVII - Listing of Commercial Papers of
SEBI Operaticnal Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,

Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1, Issuer details:

1.1 Details of the issuer:

M
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurfa Complex
Address JBandra East, Mumbai -400051.

CIN U65900MH1988PLC047986

PAN AAACHI075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFEC — Investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engagad in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, ete.

(ii) Chief Executive (Managing Director / President/ CEO / CFO)

CEO Mr. Amit Bagri
CFO Mr. Jay Joshi

(ili) Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Name Designatio | DIN Date of Address Director of | Details of other directorship
n Birth the
Company
since
Mr, Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorabjee Tata Marg, -Kotak  Mahindra
Nariman Point, Asset Management
Mumbai— 400 021. Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra Old
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing member (section
25 company)
- Indian Council for
research on International
Economic Relations-
Member Board of
Governors
- The Anglo Scottish
Mr, . Director 09663183 |17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
M. Amit Managing 09659093 | 20/12/1973| 904, B Wing, Dheeraj |01/07/2022
Bagri Director Serenity Towers, 2
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mr., Non- 07656300] 05/10/196 | Vervian, A/2202, 09/12/201  [Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director S V Road Kotak Forex Brokerage
Near Patkar Limited)
College,
Goregaon

(West) Mumbai
— 400062
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Mr.
Chandrashekh
ar Sathe

Independen t
Director

00017605

0

01/09/195

C-10, Dattaguru co-op
Housing Society,
Deonar Village Road,
Deonar, Mumbai- 400
088

I

30/3/2015
Reappointe d
on 30™ March,
2020

- Kotak

Mahindra

Prime Limited

- Kotak

Mahindra

Trustee

Company

Limited

- Kotak Mahindra

Trusteeship Services

Limited

- Infinitum

Productions Private

Limited

- BSS Microfinance
Limited

Mrs. Padmini
Khare Kaicker

Independen
t Director

00296388

5

15/04/196

107 Cumbala
Crest, 42, Peddar
Road, Mumbai-
400026

17/08/201
5
Reappoint
ed on
17th
August
2020,

- Tata Cleantech
Limited

- Rallis India Limited

- B. K. Khare & Co.
Accountants(Managing
Partner)

- M&M ESQOP Trust —

- Kashinath Charitable
Trustee

- Adyatmik Pratishtan —
Trustee

- Tata Chemicals
-Mumbai Mobile

-Tata Trustee Company
-J B Chemicals and
Pharmaceuticals

Mr. Paresh
Shreesh Parasnis

-

Independent 02412035

Director

Qctober
11, 1961

no 550, 11th Road,
Chembur East, Mumbai
400071

14, Chaitra Heritage, Plot [18/10/2022

appointed

- Invesco Asset

Management (India)
Private Limited
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1.3. Details of change in directors in last three financial years including any change in the current year:

Name, designation and

Date of appointment/

Remarks (viz.reasons for change ect)

(DIN: 09560091)

DIN resignation

Arvind Kathpalia 1" April 2022 Resignedas adirector

(DIN: 02630873)

Paritosh Kashyap 1" May 2019 Resigned as a Managing Director & CEQ.

{DIN: 07656300) However, continues to be a Non-Executive
Director on the Board of the Company

Rajiv Gurnani 4% April 2022 Appointed as Director

Rajiv Gurnani 30 June 2022 Resigned as adirector
(DIN: 09560091)

KVS Manian 30" June 2022 Resigned asadirector

Amit Bagri 1% July 2022 Appointed as Director

Phani Shankar

5% July 2022

Appointed as Director

Amit Bagri

8™ August 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18% October 2022

Appointed as Independent Director
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1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of No of'shares in | Total
of shareholder equity demat form sharcholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited { along with
KMBL nominees)
1.5. Details of the statutory auditor:
Nameand address Name and address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Sormant Marg,
Fort, Mumbai- 400001.

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in

the current year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)

Price Waterhouse Chartered Accountant 318t March 2021 | Retired at the

LLP(From FY 2017-18 onwards) conclusion of the 331

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbai 280 July 2021.

{Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28% July 2021.

Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
$Somani Marg, Fort, Mumbai- 400001.

Appointed for a
period of three
years from the
conclusion of the
33rd AGM held on
28" July 2021 till
the conclusion of
36 AGM
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1.7. List of top 10 debt securities holders as on 3 1** Janauary 2023,

Holding of debt securities as a
SrNo Name of the holder Category § Sum of Amount | Face Value percentage of total debt securities
outstanding of the issuer
1 | Wipro Limited Corporate 13500000000 1000000 29.03%
9 | Azim Premji Trust Corporate 5500000000 1000000 11.83%
3 Hdfc Bank Ltd Bank 40060000000 1000000 8.60%
4 | 1ifl Wealth Management Ltd Corporate 3282000000 1000000 7.06%
fift Wealth Prime Limited 2890000000 1060000 6.22%
5 Corporate 4100000
6 Kotak Mahindra Bank Ltd Bank 2500000000 1000000 5.38%
7 | Kotak Securities Ltd Cotporate 1800000000 1000000 3.87%
3 Valuedrive Technologies Private Limited Cotporate 1500006000 1000000 3.23%
Avendus Finance Private Limited 1127000000 1000000 2.42%
g Corporate & 100000
1p | Sbi Mutuai Fund Fund Mutual Fund | 1000000000 1000009 2.15%

1.8. List of top 10 CP holder as on 31% Janauary 2023.

CP holding percentage as a
Sr No Name of CP holder Category of CP holder | Face Value of CP holding percentage of total CP
owstanding of the issuer
i IDFC Mutual Fund Mutual Fund 19.05%
2 ICICI Prudentiat Life Insurance Co. Ltd. Insutance Company 14,29%
Bharti Airtel Ltd o 9.52%
3 Corporate
o Q
4 Invesco Mutual Fund Mutual Fund 7.94%
Max Life Insurance Company Lid ] 7.94%
3 Insurance Company 500000
AU SMALL FINANCE BANK . 6.35%
6 Corporate
7 TATA Mutual Fund Mutual Fund 6.35%
8 HSBC Asset Management (India) Pvt. Lid. Mutual Fund 4.76%
9 Mahindra & Mahindra Limited Corporate 4.76%
0,
10 SBIDFHILTD Corporate 4.76%

2. Material Information:

2.1. Details of alf default/s and/or delay in payments of interest and principal of CPs, {including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the
Company.

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP,
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None

3. Details of borrowings of the company, as on the latest quarter end:

3 1. a. Secured Non-Convertible Debentures as on December 31, 2022,

b. Unsecured Non-Convertible Debentures as on December 31,2022,

¢. CP as on December 31,2022,

Refer Borrowing Annexure A attached.

3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /

For Private Circulation Only

preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Repayme
Lender's name - . Amt pay o Asset
Type of facility sanction . |Int . Credit .
{As on ed (INR outstandi date/Sch Security o classific
31.12.2022) _ ng (INR rating ation
In Crs}) In Crs) edule
18th August Refer Not CRISIL
D023 eler Nole Standard
State Bank of 171.50 I below | AAA/Stable
. CC/WCDL/TL 400
india zznd
500 380 September
2025
HDFC Bank pL July Refer Not CRISIL
an 023 erer Note |
Limited CC/WCDL/TL 200 150 1 below | AAA/Stable Standard
500 475
27(11
November
2025
h .
K()tak CC/WCDLIITL 300 o 101 July Refer Note CRISIL |
Mahindra 179 2023 1 below | AAA/Stable Standard
Bank Ltd
‘ 10t Refer Note CRISIL
Canata Bank CC/WCDL 300 298 August Ubelow | AAA/Stable
0723 Standard

Note 1: The above facility are secured by way of first and *s pari passu charge in favour of security Trustee on the Company the

“Maveable Properties” which shall means the present and future:
(i) Receivable;
(i)
(iii)
{iv)

Other book debt ofthe Borrower { except the one excluded from the definition of Receivables),
Such other cumrent assets of the Borrower ( except the one excluded from the definition of Receivables);and
Other long terin and current investments {except any strategic investment of the Borrower in  the nature of equity

shares, preference shares and venture capital units or any receivables therefrom.

3.3. The amount of corporate guarantes or letter of comfort issued by the issuer along with name of the counterparty (like name of
the subsidiary, ]V entity, group company, etc) on behalfof whom it has been issued, contingent liability including debt service

reserve account {DSRA) guarantees/ any pul option etc.
None
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PROPOSED DATE OF ISSUE

23" February 2023

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING A+ Al+

ISSUED BY CRISIL ICRA

DATE OF RATING February 06, 2023 February 07, 2023

VALIDITY FOR ISSUANCE 30 Days 3 Months

VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO) Rs.3500.00 Crores(IPO)

CONDITIONS ( if any) STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments.

CREDIT SUPPORT (if any)

NO

DESCRIPTION CF

Commercial Paper

INSTRUMENT

ISIN INE9Q75F 14YB5
ISSUE AMOUNT (INR) 250,000,000/~
AMCOUNT (Discounted) 23,17,58,250/-

Date of Aliotment

23" February 2023

MATURITY DATE

14" February 2024

ISSUED BY

Kotak Mahindra Investments Limited

NET WORTH OF THE
GUARANTOR COMPANY

NA

NAME OF COMPANY TO
WHICH THE GUARANTOR
HAS ISSUED SIMILAR
GUARANTEE

NA

EXTENT OF THE GUARANTEE
OFFERED BY THE
GUARANTOR COMPANY

NA

CONDITIONS UNDER WHICH
THE GUARANTEE WILL BE
INVOKED

NA

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3" Floor, Plot No. C-27, G — biock,
Bandra Kurla Complex, Bandra {E), Mumbai -400 051.
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4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3, End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/enhancement (if any): None
(i) Details of instrument, amount, guarantor company :N.A
(ii) Copy of the executed guarantee :N.A
{iii) Net worth of the guarantor company :N.A
(iv) Names of companies to which guarantor has issued similar guarantee : N.A
(v} Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure DD

In case an issuer is required to prepare financial results for the purpose of consolidated financial resuits in
terms of Regulation 33 of SEBILODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed jssuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30™ September 2022 are attached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMDY/DE/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15,2015, as
revised from time to time. Further, “Total assets under management”, under para 1.a. of Annexure I of
CIRAMD/DF/ 6 /2015, dated September 15, 2015 shall alse include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra ;nestments Ltd
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a. Secured Non-Convertible Rebentures as on Decernber 3§, 2022,

Tenor/ Amount .
Series ISIN z?ﬁ"d Coupon i[f:‘fd E'?;fn‘:;m ::?:fmptmn Credit rating f;cs‘:ﬁ'; 4 | Security

maturity Crore) Schedule
LD3/2020-21/6458 | INESTSFO7HES 722 | 4.8500% 250 i 30-Dec-20 | 22-Dec-22 | CRISIL-ARA | Secured Refer Nole
LDD/2020-21/6459 | INES7SFO7HFS 909 | 5.0000% 50 | 30-Dec-20 | 27-Jun-23 CRISIL- AAA | Secured Refer Nate
LDD/2020-21/6612 | INEO75E07HG3 741 | 5.5500% 250 | 17-Feb21 | 28Feb2a | CRISIL-AAA | Secured | Refer Note
LDD/2021-22/6810 | INES7SFO7HHA 730 | 5.3800% 200 | 27-ppr21 | 27-Apr-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/6812 | INES7SFO7HHA 730 | 5.3800% 50 | 27-Apr21 | 27.Apr23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7044 | INES7SFO7HIO 814 | 5.2500% 250 | 279u-21 | 1g-0ct23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7045 | INE975F07HI9 814 | 5.2500% 25 | 27Jul-21  § 19-Det-23 CRISIL-AA [ Secured Refer Note
LDD/2021-22/7250 | INES75E07H)7 854 | 5.3800% 350 | 285ep-21 | 304an-24 | CRISIL-AAA | Secured | Refer Note
LDD/2021-22/7251 | INE97SFO7HKS 1095 | 5.5000% 150 | 28-Sep-21 | 27-5ep-24 | CRISIL-AAA | Secured | Refer Note
LDD/2021-22/7252 | INE97SFOTHKS 1095 | 5.5000% 150 | 2B-Sep-21 | 27-5ep-24 | CRISIL-AAA | Secured | Refer Note
LDD/2021-22/7413 | INE97SFOTHLZ 730 | 5.3500% 200 | 16-Nov-21 | ia-Now-23 | CRISIL-AAA | Secured | Refer Note
1DD/2021-22/7414 | INES7SFO7HML 1095 | 5.8500% 200 | 16-Nov-21 | 15-Nov-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7445 | INE975FOTHND 736 | 5.4500% 300 | 29-Nov-21 | 05-Dec-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7446 | INE97SFO7HNG 736 | 5.4500% 99 | 29-Nov-21 | 05-Dec-pz | CRISIL-AAA | Secured | Refer Note
LDD/2021-22/7447 | INE97SFO7HO7 1100 | 5.9000% 100 | 29-Nov-21 | 03-Dec-24 | CRISIL-AAA | Secured | Refer Note
LDD/2021-22/7487 | INE9T5EO7HP4 786 | 5.5000% 150 | 08-Dec21 | 02-Feb-24 | CRISIL-AAA | Secured | Refer Note
LDD/2021-22/7617 | INE975FO7HP4 767 | 5.5000% 50 | 27-Dec-21 | O2-Feb-24 | CRISIL-AAA | Secured | Refer Note
LDD/2021-22/7616 | INE9YSEO7HQZ 821 | 5.6500% 50 | 27-Dec-21 | 27-Mar-24 | CRISIL-AAA | Secured | Refer Note
LDD/2021-22/7614 | INE975FO7HRO 1124 | 6.0000% 10 | 27-Dec21 | 24-Jan-2s | CRISIL-AAA 1 Secured | Refer Hote
LDD/2021-22/7615 | INE975F07HRO 1124 | 6.0000% 65 | 27-Dec-21 | 24-Jan-25 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7827 | INE975FO7HPA 736 | 5.5000% 106 | 30-Mar-22 | 0a-Feb-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7828 | INE975FO7HPA 736 | 5.5000% 100 | 30-Mar-22 | 02-Feb-24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8298 | INE97S5FO7HSS 700 | 7.4400% 225 | 27-Sep-22 | 27-Aug-24 | PPMLOAAAr | Secured | Refer Note
LDD/2022-23/8378 | INE9VSFO7HTG 1096 | 8.0000% 852 | 21-0ct-22 | 21-0ct-as | CRISIL-AAA ¢ Secured | Refer Note
LDD/2022-23/8379 | INE975FO7HTS 1096 | 8.0000% 315 | 21-0ct22 | 21-0ct25s | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8380 | INES7SFOTHTS 1096 | 8.0000% 42 | 21-0ct-22 | 21-0ct-25 CRISIL- AAA | Secured Refer Note
LOD/2022-23/8381 | INEI7SFOTHTG 1096 | 8.0000% 12.6 | 21-0ct-22 | 21-0ct-25 | CRISIL-AAA § Secured | Refer Note
LDD/2022-23/8382 | INES7SFO7HTE 1006 | 8.0000% 12.5 | 21-0ct22 | 21-0cr25 | CRISIL-AMA | Secured Refer Note
LDD/2022-23/8374 | INESTSFO7HUA 1110 | 8.0041% 25 | 21-0ct-22 | O4-Nov-2s | CRISIL-AAA | Secured | Refer Note
1DD/2022-23/8375 | INES7SFO7HUA 1110 | 8.0041% 20 | 21-0ct-22 | 04-Nov-25 | ERISIL-AAA | Secured Refer Note
LDD/2022-23/8376 | INEO7SFO7HUA 1110 | 8.0041% 10 | 21-0ct-22 | 04-Nov-25 | CRISIL-AMA 1 Secured Refer Note
LDD/2022-23/8578 | INE975FO7HWO 487 | 7.9000% 55 | 20-Dec-22 | 29-apr24 | CRISIL-AMA | Secured Refer Note
LDD/2022-23/8579 | INE975FO7HWO 487 | 7.9000% 276 | 29-Dec-22 | 29-apr-24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8580 | INE97SFO7HXS 792 | 7.9300% 100 | 29-Dec-22 | 28-Feb-25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8581 | INE9TSFOTHV2 1127 | 7.9500% 7 | 29-Dec-22 | 294an-26 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8582 | INE975FO7HV2 1127 | 7.9500% 26.2 | 29-Dec-22 | 29-an-26 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8583 | INE97SFO7HY2 1127 | 7.9500% 200 | 29-Dec-22 | 29-1an-26 CRISIL-AAA | Secured Refer Note

Notes:

The Debentures are secured by way of a fisst and pari passu morigage in fvour of the Seeurity Trastee en the Company's immovible property of Rs9.25 lakhs (gross valoe) and Turther secured by way of

hypothecatiowmonage of charged asscls such as receivables erising out of loon, lease and hire purchase. book debls, current assels and §

af equity shares) with an assel cover satio of mininmm 1.60 time value of e debentures during fhe terre of the debentures.

strategic i

of the Company which arc In the nalre
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b.Unsecured Non-Convertible Debentures as on Decembigr 31,2022,

Annexure A

Tenor/ Amount Date of Redemption S df
i Period of issucd (INR i it rati eeure i
Series ISIN CI'IOC%D Coupon ued( allotment  |date/ Schedule Credit rating Unsecured Security
maturity Crore)

LDD/2015-16/1582  |INESG75FOBCRI 3,653 | 9.0000% 50{31-Dec-15 31-Dec-25 Icgiﬂ - Aﬁ‘\A Unsecured  |NA
CRISIL- AAA

1.0D/2016-17/2672 INE975FOBCST 3,650 8,3500% 8{20-Dec-16 18-Dec-26 SCRA - ARA Unsecured  [NA
o, CRISIL- AAA

LOD/2016-17/2673 INE97SFOBCST 3,650 8.3500% 2j20-Dec-16 18-Dec-26 ICRA - AAA Unsecured  {NA
., CRISIL- AAA

LDD/2016-17/2674 INES7SFO8CST 3,650 8.3500% 5|20-Dec-16 18-Dec-26 \CRA - AAA Unsecured A
CRISSL- AAA

LDD/2016-17/2675 INEQTEFOBCST 3,650 8.3500% 3{20-Dec-16 18-Dec-26 SCRA - AMA Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2676 INESTSFOBCSY 3,650 8.3500% 2|20-Dec-16 18-Dec-26 ICEA - ARA Unsecured  {NA
o, E CRISIL- AAA

LDD/2016-17/2662 INES7SFOBCST 3,650 8.3500% 30]20-Dec-16 18-Dec-26 [CRA - AAA Unsecured  fNA
o, CRISIL- AAA

LON2016-17/2925 INE975FOBCTS 3,652 8.5500% 1001 24-Mar-17 24-Mar-27 ICRA - AAA Unsecured  [NA
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b.Commercial paper as on December 3§, 2022,
Serles IS Tenor/ Caupon | Amoun Pate of Redemptio | Credi { Secured/ IPA
Perlod of tissued | allotment n date/ t Unsecure
maturlty {INR Schedule rating d
Crore)

CRiSIL

-AL+ Kotak Mahindra Bank
LDD/2021- 5.0700 ICRA - Unsecured Ltd
22/7663 INE975F14WY1 363 % 25 20-Jan-22 18-Jan-23 Al+

CRISIL

-Al+ Kotak Mahindra Bank
LDD/2021- 5.0700 icRa - | Unsecured Ltd
22/7664 INE975F14WY1 362 % 50 | 21Jan-22 | 18-Jan-23 | At+

CRISIL

~Al+ Kotak Mahindra Bank
{DD/2021- 5.1000 ICRA - Unsecured Ltd
22/7731 INE975F14WZ8 365 % 75 22-Feb-22 22-Feh-23 Al+

CRISIL

SAl+ Kotak Mahindra Bank
LDD/2021- 5.2500 16-Mar- icRa- | Unsecured Ltd
22/7780 INE9Q75F14XB7 364 % 75 22 15-Mar-23 Al+

CRISIL

- Al+ Kotak Mahindra Bank
LDD/2021- 52500 16-Mar- IcRa - | Unsecured Ltd
22/7781 INE975F14XB7 364 % 50 22 15-Mar-23 Al+

CRISIL

~Al+ Katak Mahindra Bank
LDD/2021- 5.2000 28-Mar- fcra - | Unsecured Ltd
22/7815 INE9T7SF14XD3 361 % 125 22 24-Mar-23 Al+

CRISIL

- Al+ Kotak Mahindra Bank
L00/2021- 5.2000 28-Mar- icra - | Unsecured ttd
22/1811 INE975F14XB7 352 % 25 22 15-Mar-23 Al+

CRISIL

- Al+ Kotak Mahindra Bazntk
LDD/2021- 5,2600 28-Mar- IcRa - | Unsecured Ltd
22/7810 INES75F14XB7 352 % 50 22 15-Mar-23 Al+

CRISIL

- AL+ Kotak Mahindra Bank
LbD/2022- 6.8000 | icra- | Unsecured Lid
23/8039 INES75F24XGB 365 % 25 | 28-lun-22 | 28-un-23 | Al+

CRiSIL

-Al+ Kotak Mahindra 8ank
LDD/2022- 6.8000 icRa - | Unsecured Ltd
23/8040 INE975F14XGB 365 % 25 | 28-un-22 §  28-un-23 | Al+

CRISIL

- AL+ Kotak Mahindra Bank
LDD/2022- 6.8000 IcRA - | Unsecured Ltd
23/8047 INEQ7SF14%GS 363 % 5 | 3CJup-22 [ 28-Jun-23 | Al+

CRISIL

- Al+ Kotak Mahindra Bank
LDD/2022- 6.8000 Icaa - | Unsecured ttd
23/8046 INE975F14XG6 363 % 25 30-$un-22 28-Jun-23 Al+

CRISIL

-Al+ Kotak Mahindra Bank
1DD/2022- 7.3000 IcRa - | Unsecured Ltd
23/8315 INEQ75F14XM4 122 % 250 06-0ct-22 04-May-23 Al+

CRISIL

- AL+ Kotak Mahindra Bank
LED/2022- 7.5100 IcRa . | Unsecured L
23/8B456 INES75F14XR3 931 % 300 | 17-Now-22 03-Apr-23 Al+

CRISIL

-Als Kotak Mahindra Bank
LDD/2022- 7.8700 icra - | Unsecured Ltd
23/8457 INE975F14%51 323 % 50 | 21-Nov-22 21-Nov-23 Al+

CRISIL

- Al Kotak Mahindra Bank
LDD/2022- 78700 (cRa - | Unsecured Ltd
23/8458 INE975F14X51 323 % 10 | 21-Npy-22 21-Nov-23 Al+

CRISIL

-Al+ Kotak Mahindra Bank
LDD/2022- 78700 ICRA- Unsecured Ltd
23/8463 INE975F14X51 323 % 50 1 21-Nov-22 21-Nov-23 Als

CRISIL

-Al+ Kotak Mahindra Bank
LDD/2022- 7.8700 icRa - | Unsecured Ltd
23/8464 {NE9Y5F14X51 323 % 25 | 21-Nov-22 | 21-Now-23 [ A1+




Kotak Mahindra Investments Ltd. Annexure: A
CRISIL

-Al+ Kotak Mahindra Bank
LDD/2027- 7.7100 IcRa- | Unsecured Ltd
23/8513 INE9Q75F14XU7 161 % 150 | 12-Dec-2.2 12-Jun-23 Aly

CRISIL

- Al Kotak Mahindra Bank
LDD/2022- 7.9100 \CRA - | Unsecured ttd
23/8514 ENEQ7SF14XVS 343 % 25 t 12-Dex-22 11-Oec-23 Al+

CRESSL

- AL+ Unsecured Kotak Mahindra Bank
LDD/2022- INEI75F14XW 7.8100 ICRA - Ltd
23/8518 3 203 % 25 12-Dec-22 24-Juf-23 Al+

CRISIL

- AL+ Kotak Mahindra Bank
LDD/2022- 7.7100 cRA- | Unsecured Ltd
2378523 INE975F14XU7 161 % 20 13-{@c-22 12-Jun-23 Al+

CRISIL

~ A1+ Kotak Mahindra Bank
1.DDf2022- 7.7100 \CRA - | Unsecured rtd
23/8524 INEQ7SF14XU7 161 % 75 | 14-Drec-22 12-Jun-23 Al+

CRISIL

-Aly Kotak Mahindra Bank
LDD/2022- 7.6000 iCRa - | Unsecured Ltd
23/8538 INES75F14%X3 361 % 100 19-Deg-22 27-Jun-23 Al+




Hkotalk Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING {12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MATINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 117 MARCH 2022 AT 03:00 P.M. VIA VID EO CONFERENCE,

"RESOLVED that, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commercial Paper (CP) upto such amounts as

required but provided that the total outstanding borrowing CP limit from time to time does not
exceed Rs, 9,500 crores.”

"RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be issued by the Company from time to time be Hmited to the lesser of (i) the limits and norms
permitted by Reserve Bank of India and {Ii} such short term limit as may be approved from time to
time by Rating Agencies for the Company {iii} Rs, 9,500 crores on an outstanding basis from time to
time but provided that the amounts so borrowed together with the other borrowings of the Company
are within the limits laid down under Section 180(1)(c) of the Companies Act 2013.”

“RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs, 9500 crores is a

temporary surge granted till 30th June, 2022 post which the outstanding borrowing CP timit shall
revert back to s, 8000 crores”

“RESOLVED FURTHER that any two of the following officials be authorized to sign any document,
deed, form, etc. jointly, for the purpose of executing CP deals:
i Mr. Paritosh Kashyap
2. Mr, Amit Bagri
3. Mr, Jignesh Dave
4, Mr, Sandip Todlkar
5. Mr. Rohit Singh
6. Mr. Jay Joshi
- 7. Mr. Nilesh Dabhane
8. Mr. Shubhen Bhandare

Kertak Mbhindia Investments Lid,
CINVGSIDONHISEPLCOIMB6  T191 02262185320 Reglstorod Office:

drd Floor 120KE, Plok €2 P81 02262215400 27BKE, €27, 6 Dlack
4 Dleick, Bondra Rurla-Complex . wawkotalicom ‘Bandra Kurla Complex:
Bandra (Bak), Muimbat - 500 051 ' Bandra {E), Mirbai - 400 (51

ndia. 1 such acts, deeds and

things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not limited to finalising the terms of issue/buy back of Commercial
Paper and signing on behalf of the company such documents as may be required.”

CERTIFIED TRUE COPY

For KOTAK MAHINDRA INVESTMENTS LIMITED
Ny DAVE— |

COMPANY SECRETARY

Kotak Mahindra investments Lid,
CIN U6SO00MIt1988PLECAT986 T +91 022 62185320 flegisiered Office:

drdd Floor !ZBKC..PIPI.CjIZ F+U3 022 02235401 27BKC, C 27, G Dlock
[ !llcck‘ Bandra Kuﬂﬁ'cjomj!lux - wiwkotak com Bandia Kutls Complox
Bandra {East); Mumbod - {00 uss Baridra (£), Mumbai - 400 051

india.




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"
Annexure 1:




Credit

ISIN Issue Date Amount Mat;::: mﬁ:t‘;’::;ltng Name of IPA ::;:‘n; :;‘t’ld;; A’:;i:t
INES75F14UYS 16-Jun21 | 2,50,00,00,000 | 23-un-21 NIL | Kotak Mahindra Bank ttd CRISIL AL+ 7000
INE9TSFLAUYS 16-Jun21 | 1,00,00,00,000 |  23-Jun-21 nil. | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14UYS | 16-un-21 | 250000000 | 23-lun-21 NiL | Kotak Mahindra Bank Ltd CRISIL ALt 7000
INE975F14UYS5 16-Jun21 25,00,00,000 |  234un-21 NIL | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14UYS 16-Jun-21 50,00,00,000 |  23-Jun-21 NIL | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14U732 18Jun-21 § 3,00,00,00,000 |  25Jun-21 NIL | Katak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14VB1 25-Jun-21 25,00,00,000 |  23-Sep-21 il | Kotak Mahindra Bank Ltd CRISIL Alr 7000
INES75F14vA3 25-Jun-21 25,00,00,000 20-hul-21 NiL | Kotak Mahindra Bank Ltd CRISIL Als 7000
INES75F14VA3 25-Jun-21 50,00,00,000 {  20.ul-21 it | Kotak Mahindra Bank Ltd CRISIL Al+ 7060
INE97SF14VA3 25-lun-21 50,00,00,000 20-Jul-21 niL | Kotak Mahindra Bank itd CRISIL Al+ 7000
INE975FL4VCY 25-un-21 | 1,8500,00,000 | 20-Sep-21 pil | Kotak Mahindra Bank Lid CRISE, Al+ 7000
INE97SF14VD7 25-Jur-21 50,00,00,000 |  05-Jan-22 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VES 07-tul-21 | 1,50,00,00,000 |  06-Jan-22 Nil | Kotak Mahindra Bank Ltd CRISIL ALt 7000
INEQ7SF14UE7 O7-Jul-21 25,00,00,000 |  28-an-22 nif | Kotak Mahingra Bank Ltd CRISL Al+ 7000
INES75F14UE7 07-lul-21 50,00,00,000 |  28-Jan-22 njl | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VF2 08-Jul-21 | 3,00,00,00,000 |  16-ul-21 Nil | Kotak Mahindra Bank Lid CRISIL A+ 7000
INE97SFLAVF2 09-Juk21 | 5,00,00,00,000 |  16-Jui-21 Nil | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14VER 08-luk-21 | 2,50,00,00,000 | 16-ul-21 wii | Kotak Mahindra Bank Ltd CRISIL Als 7000
INES75F14VF2 09-Jul-21 | 1,75,00,00,000 | 16-ul-21 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEY75F14VF2 09-lul-21 | 1,00,00,00,000 |  16-ut-21 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14VF2 09-Jul-21 | 40,0000000 |  16Jul-21 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VE2 09-Jul-21 50,00,00,000 16-Jul-21 nif | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09Jul-21 | 2,50,00,00,000 |  16-Juk-21 nil | Kotak Mahindra Bank Ltd CRISHL AL+ 7000
INEI75F14VF2 09-Ju-21 | 3,00,00,00,000 |  16-Jul-21 Nil | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14UDY 14-Jul-21 50,00,00,000 |  04-Feb-22 Nil | Kotak Mahindra Bank Ltd CRISIL At+ 7000
INES75£14TV3 14-ful-21 50,00,00,000 | 20-Jan-22 nit | Kotak Mahindra 8ank Ltd CRisiL Alr 7000
INE97SF14VGD 14-Jul-21 | 1,50,00,00,000 | 01-Dec-21 nil | Ketak Mahindra Bank Ltd CRISIL AL+ 7000
INES75F14VHE 15-Jul-21 | 1,2500,00,000 | 11-Apr22 Nil | Kotak Mahindra Bank tid CRISIL AL+ 7000
INES7SF14VIG 15-ul-21 | 2,20,00,00000 | 23.ul-21 nil | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES7SFLAVIB 16-jul-21 | 13,25,00,00,000 |  23-Jul-21 Nij | Kotak Mahindra Bank Lid CRISIL AL+ 7000
INE975F14v)4 20-ul-21 | 2,00,0000000 | 28Jui-21 nil | Kotak Mahindra Bank Ltd CRISH. Al+ 7000
(NE975F14v)4 20Jul-21 | 1,00,00,00,000 | 28-Jul-21 Nil | Kotak Mahindra Bank Ltd CRISIL ALt 7000
INE975F14VJ4 20-ful-2t | 50,00,00,000 | 28-ful-21 nil | Kotak Mahindra Bank Ltd CRISIL A1+ 7000
INES75F14VK2 23-Jul-21 25,00,00,000 | 17-May-22 it | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
(NES75F14VLO 27-Jul-21 | 1,00,00,00,000 | 14-Feb-22 Nil | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INESTSF14VIO 27-hul-21 25,00,00000 | 14-Feb-22 Ni| | Kotak Mahindra Bank Ltd CRISIL Al+ 70G0
INEQ7SF14UE7 28-Iu)-21 25,00,00,000 | 28-Jan-22 wif | Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VMS 2%Jul-21 | 1,25,00,00,000 | 05-Aug-21 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975FL4VNG 30-ul21 | 5,10,60,00,000 | 06-Aug-21 nil | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE97SF14VGO 30-Jul-21 50,00,60,000 | 01-Dec-21 Njl | Xotak Mahindra Bank Ltd CRISIL Alt 7000
INEO75F14V04 30-ul-21 | 1,00,00,00,000 | 07-Mar-22 wil | Kotek Mahindra Bank Ltd CRISIL Alt 7000
INEQ7SF14VP1 | 05-Aug2l | 1,7500,00,000 | 13-Aug-21 Nif | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE97SF14VP1 | 06-Aug-21 | 1,50,00,00,000 | 13-Aug-21 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF24VPL | 0B-Aug21 | 4,00,00,00,000 i 13-Aug-21 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 Q6-Aug-21 75,00,00,000 13-Aug-21 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14vP1 06-Aug-21 | 6,50,00,00,000 | 13-Aug-21 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14vP1 | 05-Aug-21 25,00,00,000 | 13-Aug-21 nit | Kotak Mahindra Bank ttd CRISIL ALv 7000
INE97SF14VP1 | 06-Aug2i |  2500,00,000 | 13-Aug-21 Nil | Kotak Mahindra Bank Ltd CRISIL Alx 7000
INE97SF14VP1 | G6-Aug-21 | 5,00,00,00,600 | 13-Aug-21 pil | Kotak Mahindra Bank tid CRISIL Al+ 7000
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INES7SF14UXT 11-Aug-21 50,00,00,000 § 20-Aug-21 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14UX7 | 11-Aug21 | 3,00,00,00,000 | 20-Aug-21 nil | Kotak Mahindra Bank Ltd CRISIL A+ 7000
{NEO75F14UX7 11-Aug-21 | 3,00,00,00,000 | 20-Aug-21 nil | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES7SF14UX7 | 11-Aug2i | 1,00,00,00,000 | 20-Aug-21 nit | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEG75F14UX7 11-Aug-21 | 1,50,00,00,000 | 20-Aug-21 nil | Kotak Mahindea Bank Lid CRISIL Al+ 7000
INE9TSF14UX7 | 41-Aug2l { 1,75,00,00,000 | 20-Aug-21 wii | Kotak Mahindra Bank Ltd CRISIL Ats 7000
INE975F14vQ9 17-Aug-21 | 2,00,00,00,000 | 09-Sep-21 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14VR7 | 30-Aug-21 | 3,00,00,00,000 | 07-Sep-21 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975§14V55 31-Aup-21 75,00,00,000 | 03-Mar-22 niL | Kotak Mahindra Bank Ltd CRISK. AL+ 7000
INES75F14YS5 31-Aug-21 50,00,00,000 | 03-Mar-22 ni | Kotak Mahindra Bank Ltd CRISIL. Al+ 7000
INE975F14VS5 31-Aug-21 55,00,00,000 | 03-Mar-22 nit | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14VT3 31-Aug-21 | 1,00,00,00,000 | 10-Mar-22 wil | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEO7SELAVUL | 0i-Sep-21 | 2,00,00,00,000 |  16-5ep-21 Ny | Kotak Mahindra Bank Ltd CRISIL Ate 7000
INES75F14VV9 03-Sep-21 75,00,00,000 | 13-Sep-21 i | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VXS 07-Sep-21 50,00,00,000 | 08-Apr-22 pil | Kotak Mahindra Bank Ltd CRISIL ALt 7000
INEGTSF1AVWT | O7-Sep-21 | 1,00,00,00,000 [ 28-Ape-22 nil | Kotak Mahindra Siank Ltd CRISIL Al+ 7000
INEG7SF14VY3 07-$ep-21 25,00,00,000 | D4-May-22 nil | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14VZO0 07-Sep21 | 1,25,00,00,000 | 24-May-22 nil | Kotak Mahindra Bank itd CRISIL Al+ 7000
INES7SF14WAL | ©08-Sep-21 | 2,75,00,00,000 | 29-Sep-21 nil | Kotak Mahindra Bank Ltd CRISIL Alv 7000
INEG75614WB9 | 16-5ep-21 | 1,50,0000,000 | 08-Oct-21 nit | Kotak Mahindra Bank Ltd CRISIL Ale 7000
SNES75F14WBY | 16-Sep-21 65,00,00,000 | 08-Oct-21 wy | Kotak Mahindra Bank Lid CRISIL AL+ 7000
INE975F14VY3 20-Sep-21 50,00,00,000 | 04-May-22 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14vK2 20-Sep-21 40,00,00,000 | 17-May-22 Nil § Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INFS75F14W05 | 23-Sep-21 § 1,45,00,00,000 | 30-Sep-2% nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14URY 24-Sep-21 50,00,00,000 | 18-Mar-22 Nil | Kotak Mahindra Bank Ltd CRISIL Al 7000
INES7SF14WCT | 24-Sep-21 | 1,20,00,00,000 | 22-Mar-22 nil | Kotak Mahindra 8ank Ltd CRISIL AL+ 7000
INESTSELAWE3 | 28-Sep-21 | 2,7000,00,000 |  29-Oct-21 nit | Kotak Mahindra Bank Ltd CRISIL Ats 7000
INFO7SFLAWFD | 27-0ct21 | 2,50,00,00,000 |  10-Nov-21 wil | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE97SF14WGS | 29-Oct-21 | 12,75,00,00,000 | 12-Nov-21 Nil | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INESTSFIAWED | O1-Nov-21 | 5,00,00,00,000 | 0-Nov-21 nil { Kotak Mahindra Bank Ltd CRISIE Al+ 7000
INEOTSF14WFO | O1-Nov-21 | 5,00,00,00,000 | 10-Mov-21 Nil | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE97SFLAWFD | Ol-Nov-2% | 1,50,00,00,000 |  10-Nov-21 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSEL1AWFO | 01-Nov-21 | 1,50,00,00,000 | 10-Now-21 Nil | Kotak Mahindra ank Led CRISIL AL+ 7009
INEST5E14WGS | 01-Mov-21 | 4,9500,08,000 | 12-Nov-21 nit | Kotak Mahindra Baok Ltd CRISIL Als 7000
INES7SF1AWGS | 02-Nov-21 | 4,00,00,00,000 | 12-Now-21 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F1AWGS | 03-Now-21 | 1,50,00,00,000 | 12-Nov-21 Nil | Kotak Mahindra Bank Ltd CRISIL At+ 7000
INES7SF14WGE | 03-Nov-21 50,00,00,000 | _12-Nov-21 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
[NESTSF1AWGE | 03-Nov-21 § 1,50,00,00,000 | 12-Nov-21 nil | Kotak Mahindra Bank Ltd CRISIL Als 7000
INEO75F14UAS | 11-Nev-21 | 2,00,00,00,000 | 18-Nov-21 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEOFSFI4WHS | 12-Nov-21 |  4,2500,00,000 | 22-Nov-21 Nil | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEG75F14WI2 | 12-Nov-21 | 1,00,00,00,000 | 13-Apr-22 njt | Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INEG7SFLAWI4 | 12-Nov-21 | 1,00,00,00,000 | 12-Apr-22 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF1AWKO | 16-Nov-21 50,00,00,000 | 10-May-22 nit | Kotak Mahindra Bank Ltd CRISIL At 7000
INES7SF14WKD | 16-Nov-21 50,00,00,000 | 10-May-22 nil § Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SELAWLS | 17-Now21 | 5,00,00,00,000 | 25-Nov-21 wit | Kotak Mahindra Bank Ltd CRisIL Ats 7000
INE97SF1AWME | 22-Now-21 | 5,00,00,00,000 | 29-Nov-21 nil | Ketak Mahindra Bank Ltd CRISIL AL+ 7000
INEG7SF14AWN4 | 25-Nov-21 25,00,00,000 15-Jul-22 nil | Kotak Mahindra Bank Ltd CRISIL Al 7000
INES7SFLAW02 | 25-Nov-21 25,00,060,000 |  13-Oct-22 nil | Kotak Mahindra Bark Ltd CRISIL Al+ 7000
INES75F14WPS | 03-Dec-2t | 4,00,00,00,000 | 10-Dec-21 nil | Xotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WQ7 | 13-Dec21 | 5,75,00,00,000 | 20-Dec-21 pit | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SFIAWQ7 | 13-Dec-21 i 1,00,00,00,000 | 20-Dec-21 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF1AWQ7 | 13-Dec21 50,00,00,000 | 20-Dec-21 nit | KotzkMahindra Bank Ltd CRISIL Ale 7000
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INES7SF14WS3 | 14-Dec21 | 2,00,00,00,000 | 22-Dec-21 pil | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE97SF1AWS3 | 15-Dec-21 | 2,00,00,00,000 | 22-Dec-21 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WS3 | 15-Dec-21 | 1,00,00,00,000 | 22-Dec-21 nil | ¥otak Mahindra Bank Ltd CRISIL Al+ 7000
INEO7SF14WTL | 35-Dec-21 | 2,00,00,00,000 | 23-Dec-21 nil | Kotak Mahindra Bank ttd CRISIL Al+ 7000
INEO7SF14WTL | 15-Dec-2t | 2,75,00,00,000 | 23-Dec-21 iig | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14WU9 | 16-Dec-21 | 1,00,00,00,000 |  30-Nov-22 njt | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14WY7 | 20-Dec21 | 1,85,00,00,000 | 27-Dec-21 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WYT | 20-Dec-21 | 2,00,00,00,000 | 27-Dec21 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75FI4VK2 | 27-Dec-21 | 1,00,00,00,000 | 17-May-22 Nil | Kotak Mahindra Bank Ltd CRISIL Al 7000
INES7SFIAWWS | 29-Dec-21 | 2,00,00,00,000 |  03-Jun-22 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75FIAWX3 07-Jan-22 | 1,75,00,00,000 { 15-un-22 nij | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14WY1 20-Jan-22 25,00,00,000 18-Jan-23 25,00,00,000 | Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INE975F14WYL |  21-Jan-22 50,00,00,000 | 18-Jan-23 50,000,000 | Kotak Mahindra Bank Ltd CRISH. Al+ 7000
INFO75F14WZE | 22-Feb-22 |  75,00,00,000 | 22-Feb-23 75,00,00,000 | Xotek Mahindra Bank Ltd CRISIL AL+ 7000
INEO7SF14XB7 | 16-Mar-22 75,00,00,000 | 15-Mar-23 75,00,00,000 | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14XB7 | 16-Mar-22 50,00,00,000 | 15-Mar-23 50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SE14XAS | 16-Mar-22 75,00,00,000 | 30-May-22 nig | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES7SF14XCS | 25-Mar-22 | 1,00,00,00,000 | O5-Dec22 | 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XD3 | 28-Mar-22 | 1,2500,00,000 | 24-Mar23 | 1,2500,00,c00 | Kotak Mahindra Bank Ltd CRISH. Al+ 7000
INES7SF14XB7 | 28-Mar-22 |  25,00,00,000 | 15-Mar-23 25,00,00,000 | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES7SF14XB7 | 28-Mar-22 |  50,00,00000 | 15-Mar-23 50,00,00,000 | Kotak Mahindra Bank Ltd CRIsIL ALt 7000
INEY75ELAXEL 28-Apr-22 | 1500000000 | 220tz NIl | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XF8 27-May-22 | 1,50,00,00,000 27-3ui-22 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14XGE 28-Jun-22 25,00,00,000 |  28.un-23 25,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XG6_ |  28-Jun-22 25,00,00,000 |  28-Jun-23 25,00,00,000 | Kotak Mahindra 8ank Lid CRISIL Al 7600
INEY75F14XG6 | 30-Jun-22 5,00,00,000 |  28-Jun-23 5,00,00,000 | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14XG6 30-fun-22 25,00,00,000 |  28-Jun-23 25,00,00,000 | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14XHE | 25-Aug-22 | 1,25,00,00,000 | 12-Sep-22 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X12 26-Aug22 | 2,00,00,00,000 | 05-Sep-22 quy | Kotk Mahindra Bank Ltd CRISIL ALt 7000
INES75F14XI0 16-Sep-22 | 3,50,06,00,000 | 23-Sep-22 nit | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14XJ0 16-Sep-22 1,00,00,00,000 1 23-Sep-22 il | Kotak Mahindra Bank Etd CRISIL Al+ 7000
INEG75F14XKS 28-Sep-22 | 1,50,00,00,000 | 25-Nov-22 njl | Kotak Mahindra Bank Ltd CRISIL Al+. 7000
INEO7SF14XL6 | 30-Sep-22 | 1,0000,00,000 | 15Dec22 | 1,00,00,00,000 | KotakMahindra Bank Ltd CRISHL AL+ 7000
INE975F14XMA | 06-0ct-22 | 2,50,00,00,000 | 04-May-23 | 2,50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEG75F14XN2 07-0ct-22 | 2,75,00,00,000 | 14-Oct-22 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14XN2_ | 07-Oct-22 | 75,00,00,000 | 14-Oct-22 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975E14X00 02-Noy-22 | 1,50,00,00,000 | 10-Nov-22 nit | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XPT 07-Nov-22 | 2,00,00,00,000 | 15-Nov-22 ni | Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INEST5F14XP7 07-Nov-22 § 2,00,00,00,000 | 15Nov-22 Nil | Kotak Mahindra 8ank Ltd CRISIL At 7000
INEY7SF14XP7 | 07-Nov-22 | 8,00,00,00,000 | 15-Nov-22 Nil | Kotak Mahindra Bank Ltd CRESIL. Al+ 7000
INE975F14X05 11-Nov-22 | 4,00,00,00,000 | 18-Nov-22 Nil | Kotak Mahindra Bank Led CRISIL Al+ 7600
INE975F14XR3 17-Nov-22 | 1,00,00,00,000 | 03-Apr-23 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 25,00,00,000 § 21-Nov-23 25,00,00,00p | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14XS1 | 21-Nov-22 | 50,00,00,000 | 21-Nov-23 50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14%S1 | 21-Now-22 |  10,00,00,000 | 21-Nov-23 10,00,00,000 | Ketak Mahindra Bank itd CRISIL Al+ 7000
INE975F14X51 | 21-Nov-22 | 50,00,00,000 | 21-Nov-23 50,00,00,000 | Kotak Mahindra Bank td CRISIL Al+ 7000
INE97SF14XM4 | 06-0ct-22 | 2,50,00,00,000 | 04-May-23 | 2,50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES75F14XN2_ | 07-Oct-22 | 2,75,00,00,000 | 14-Oct-22 | 2,75,00,00,000 | KetakMahindra Bank Ltd CRISIL Al+ 7000
INES75F14XN2 07-0ct-22 75,00,00,000 | 14-Oct-22 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SFI4X00 | 02-Nov-22 | 1,50,00,00,000 | 10-Nev-22 | 1,50,00,00,000 | KotakMahindra Bank Lid CRISIL ALy 7000
INEI7SFLAXP7 | 07-Nov-22 | 8,00,00,00,000 | 15-Now-22 | 8,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL A+ 7000
INE97SF14XPY | 07-Nov-22 | 2,00,00,00,000 | 15-Nov-22 | 2,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL AL+ 7000




N A e e

gy e U L

INF97SELAXQS | 11-Nov-22 | 4,00,00,00,000 | 18-Nov-22 | 4,00,00,00,000 | KotakMahindra Bank Lid CRISIL Ats 7000
SNEQ7SFL4XR3 | 17-Nov-22 | 1,00,00,00,000 | 03-Apr-23 | 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14%S1 | 21-Nov-22 50,00,00,000 | 21-Nov-23 50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14XS1 | 2%-Nov-22 | 10,00,00,000 | 21-Nov-23 10,00,00,000 | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEO75FIAXS1 | 21-Nov-22 |  50,00,00,000 | 21-Nov-23 50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEGTSF14XS% | 21-Mov-22 | 25,00,00,000 | 21-Nov-23 25,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14XTS | 02-Dec-22 | 3,50,00,00,000 | 09-Dec-22 | 3,50,00,00,000 | KotakMahindra Bank Ltd CRISIL Al+ 7000
INES75F14XU7 | 12-Dec-22 | 1,50,00,00,000 | 124un-23 | 1,50,00,00,000 | Kotak Mahindra Bank Ud CRISIL Als 7000
INEQ7SF14XV5 1 12-Dec-22 25,00,00,000 | 11-Dec-23 25,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO7SF14¥W3 | 12-Dec-22 25,00,00,000 | 24-lul-23 25,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XU7 | 13-Dec-22 20,00,00,000 | 129un-23 20,00,00,000 | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INESTSF14XU7 | 14-Dec-22 75,00,00,000 | 12-Jun-23 75,00,00,000 | Kotak Mahindra Bank Ltd CRISIE AL+ 7000
NESTSF1AXKL | 19-Dec-2z | 1,00,00,00,000 | 27Jun23 | 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRIsiL Al+ 7000







KALYANIWALLA
& MISTRY LLP

CHARTERETSD ACGCOQUNTANTS

Independent Auditor’s Review Report on Unpudited Quarterly Tinancial Results of Kotalk Mahindra Investments
Limited pursuant to the Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

The Bonrd of Directors
Kotak Mahindra Investments Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra Investments
Limited (‘the Company’) for the quarter and hal £ year ended September 30, 2022, together with the notes thereon (‘the
Statement’) being submitted by the Company pursuant to the requirements of Regoiation 52 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the
Regulations”), initialed by s for jdentification.

3. This Statement, which is the responsibility of the Company’'s Management and has been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on November 12, 2022, has been
prepared in accordance with the recognition and measurement principles laid dewn in Indian Accounting Standard 34
“Interim Financial Reporting' (‘Ind AS 34%), prescribed under Section 133 of the Companies Act, 2013 (“the Act”)
read with retevant Rules issued thereunder, the cireulars, guidelines and directions issued by Reserve Bank of India
(“RBI") from time to time, as applicable and other aceounting principles generally accepted in India. Our responsibility
is to issue a report on the Statement based on our review. :

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 -
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India, This standard requires that we plan and perform the review to cbtain moderate
assurance as to whether the financial statements are free of material misstatement, A review is lmited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not exprass an audit opinion,

4. Based on our review conducted as above, nothing has come fo our attention that causes us to believe that the
accompanying statement of unaudited financlal vesults prepared in accordance with applicable accounting standards
and other recognized accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 52 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 20135 including
the manner in which it is to be disclosed, ot that it contains any material misstatement or that it has not been prepared
in accardance with the relsvant prudential norms issued by the Reserve Bank of India in respect of income recognition,
asset classification, provisioning and other velated matiers.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No: 104607W/W 100166

o

Roshni R, Marfatin

Partner

Membership No. 106348

UDIN ; 22106548BCXHOCTIS2

Place : Mumbal
Date : November 12, 2022

LLP 1IN ¢ AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBA! 400 oo
TEL.: (g9) (22) 6148 G200, 6153 7200 EAX : {91) (22) 6158 6275




Kalok Malladra tnvesiments Lnlted
Regd.Olfiae : 27BKC, € 27, G Block, Bandra Kurls Complax, Bandta { € }, Mumbai - £60 051

CHN : US59001HLO3BPLCOL7EES
Webslla: weavkmlleoin Telephone: 91 72 62105303
Btatemant of Unaudited Finanelal Resulls for the Pedad onded Seplambar 35, 2022
Stziemenl of Fiofil dnd Loss (s, In lakhs),
Paticalars. Quariarandad Hall yaar endad Year ended
Baptembor 39,2022 | June 30,2022 plivber 30, 2023 § Ser 30,3022 | Saplembar 86, 2024 {  March 31, 2022
Upaudiled Ymivdlted Opaudifed | Unewdiled Unaudited Audited
REVERUE FROM DPERATIONS
{} linlereatincoma 19.080.14 20,545.83 16,057.05 29,605.07 784436 78,696.35
{il) {Dividend fncoms .97 a9.27 - 24,85 - 20412
{5} |Mel gain on fale vahie chenpal 220.48 762 324829 IR LAY 402023 5,405,086
Het gain an d Ren o financls! lnsh undes amorirad eos - . 28.80 - 28.80 1ol
v} {ealepory
{v} jomane (19.13 12060 53,03 182,25 £3.33 510,7¢ |
{ {Total Revenus lrom operations 19,974,586 FIXYIR] 22,186.80 41,040.57 48,847.97 89,145.34 |
{ily {Gtherinaoms [EEL 50.81 5218 264,56 103,59 285.43
) §Totad ncome i+ 11 20,180.48 2113502 22,329.08 41.314.40 42.080,63 89.431,57 |
EXPEHIES
{i} {Fiaence Costy 336233 825065 16,2448 (8,007,78 34,682,688
@} {lmpalement ar financlat lasiiment 1,097.21 184802 1,673.0¢ 151248 {6.,276.10%,
(i} |Employen Ernefils sxpenses 1,008.02 22781 1,951.50 1.717.08 347240
{v) [Qeprecialon, emartization and Impalenent 404 €608 107.04 10994 22876
v} [Metlowe on fovr vatus chenpss - - 118,38 - -
(i) |Othay aupensan 764,88 81332 146038 1,585,35 3,L17.80
{V] |Tolal expensas $1383.28 49,689,78 21417.20 2002278 [ 3620684 ]
M} |Prafi{loss} betara tax (1 - i) 006,54 472074 10,598.27 19,897.28 21507 63,2233
M) [Tak oxpenso
1) Cunant lax 2745.47 241272 3,330,909 4,601,840 5,715.42 12471.5
{2] Delerved 182 {238, 74} 374,53 {638,08} 147.78 {528.48) 112674 |
Total tax axpanse (t+2) 3,558,843 FELYRT] 3,600,01 BAS0A0 6,306,85 13,597.18
{MI1} §Prafitifass} for Uha periad (0 I} 700,11 FRETNT] 7,550,248 £4,646.60 RERIERY 35,615.05 |
IR [Other Comprehensiva Inceme
(1 l1ems that wil nof be zeclusslfied o profit or [oae
- Remrssuremeriis of the defined benelit plans [30.63) 46,62 .08 1628 A7 (490
() Incame tax relating 10 Iimt Oratwill et ba racfassifizd b prof of [ous nn {H1,53) .62 (.65) 2,38 216
Total () [FEET] ETRT) (1.06] LIET) [7.08) 21,32
(@} [tams that will ba rectasslfied to profi or lass
~Finansisl Instumients mesyuiod ot FYQG] {247 11,5377 .07 {1,540.34)| {802 256.39)
Gl fncems tax eelabing Lo Renits Brat w0t ba reclassiiad fo profit or lass 0,62 287,05 {17.28), nze? {5.74) 86.(5
Taiel {8} [FET) [£152.87} 1408 1130.40]
athsr comprehensive Incame [A + 8) {24.77) [ZXF] (£,141.28) [XT] {217.67]
¥} [Yolal Comprehansiva incama far the pariad (W11 4 Vi 78334 £131.0) 1.902.08 13,508.37 | 154830 | 3938743
(X1 [Pald-up equily share capdul {lsce vatus of Ra, 40 parshiare) £h0.04 562,24 502.35 56224 561,26 §62.28|
{Xi} |Eamings paragufty chars*
Enaic & Diluled (Re ) 13178 RELNE 35,73 280.50 7888 104,87
Eae accom) ng nola (2 dip finenclal resuils

* numbisre are not enavalized for s months ended Seplembes 30, 2022 end Geplamber 30, 2021 and quanter ended Seplember 20, 2022, June 30, 2027 and Seplember 30, 2921

Place : Mumbil
fata | Movember 11, 2022
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Kotak Mahlndrs Invostmants Limited

Ragd.Oflce : 27BKC, C 27, G Black, Randsa Kurla Complex, Bandra (E),
CIN ! UGsH00MH19RAPLCOA7488

Woabsila; www.kmil.codn Telephone: 8§ 22 62165303

Statement of Unaudlted Financial Resulta as at Seplembar 3D, 2022

Statament of Assals and Liabliities

Mumbal - 400 081

{Rs. In lakhe)

As ai Asat
S; Paniculare Seplember 30,2022 | Mareh 31, 2022
Unaudiad Auditad
ASSETS
1 {Financlal asaets
a) |Cash and cash aquivalents 36,035,784 36,064,868
b} |Bank Balance ofher than cash and cash equivatanis 40,08 45.03
¢} {Racelvables
Trade racalvablas 56,20 72.87
Other racelvahlag 216,19 214,67
d}y jLoans 6,75,790,70 8,66,848.60
o} (lavesiments 2,03,228.58 2,69,615.00
i {Olher Financlal asaels 262,81 224.18
Sub totel 916,626,218 9,63,983,3
2 |Mon-financial agnsts
a) |Gurrant Tax assels (Net) 2,900,086 1,702,42
b} Daferred Tax assets (Net) 2.445.43 2,149.02
¢ |Preperly, Plant and Equipment 73.82 8740
d) [ivanglble assats under developmant .18 3.26
8) {Cther Infangible assats 114,35 102.67
0 |Other Non-financlal assels 162,65 246,12
Hub tolal 6,706,315 4,360.48
Total Assals 0,21,331.73 9,86,163,79
LIABILITIES AND EQUITY
LIABILITIES
1 [Financkal llabilitles
a) [Dsdvallve financial inslrumenis 2,602.88 -
b} [Payvables
(1) Trado Payables
{1y Total cutstanding duas of micia anterprises and small entarprises - -
{il) Tolal outstandlng duas of craditors othar Ihan micro enterprises and amall enlerprises 785.81 31107
{l) Oiher Payables
{7} Total autslanding dues of micra onterprises and smell enlemprisas - -
{ifs Taisl outstanding dues of ereditors other than micra enterprisas and amall enlarprises 4,156.53 (168,27
¢} [Debl Sectillles 3,76,780,82 3,93,207.04
dy Bomrovings (Other than Dabl Sacurlties) 2,58,148.10 4,05,082.87
e) |Subardinaled Liabil¥es 24,000.21 20,234.24
Sub total 6,57,806.156 7,18,113.40
2 [Non-Financlal ligbllities
a} EGumant lax Mabilitles (Nal) 2,443,941 2,427.08
.0} |Provistons 745,67 1,063.29
) |OMher non-financlal llabllities 478,77 §31.08
Sub total 3,664,688 4,012.33
3 jEaQuiTY
a) |Equity Shara Gapltal 562.26 §562.26
b} [Cthar equily 2,50,168.67 246,678,711
Sub total 2,49,760.83 2 46,237.97
Total Liatllltles and Equity 8,24,331.73 9,68 363,70




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : 27BKC, G 27, G Block, Bandra Kurla Camgilax, Bandra { E ), Murbal - 400 051

CEN : U6EO0OMH19R6PLCI47086
Whabslle: vanw-kmit.codn Telephone: 85 22 82186303
Statement OF Cash Flaws For The Half Year Ended September 30th, 2022

{Rs. In lakhs)

Far the half yeer ended

For tha half yaar endod

Partltudars September 30th, 2022 September 301h, 2021
Unaudited Unnudlted
Cash flow from operating activitias
Prafit before kax 19,692.28 21,128.17
Adjustmants to recontlla profit before tax te not cash generatad from / fused in) aparating;
activitles
Dapraclation, amorlzation and Imgaliment 107.64 109.94
Dividend Recajvad {84.64) -
Prollt an Sale of Propesty, Plant and Equipment {1.78] (5.94)
impalrment an finencial nstrusments 4,673.01 1,512.68
Net foss an f2lr value changes 17631 -
Net galn/ {less) on financlat tnstrumants at falr vatue through proflk or loss (£,177.04) {4,020.28)
Linterast or Borrowing 16,244.84 16,007.70
Intarest on Borrawlng paid {11,78£.09} 116,853.68]
ESOP Expense 1541 33.02
Remeusuraraents ef tha definad bsnallt pians 15.29 {947}
Debt Instsurents through Other Comprahansiva income {1,540,34) 1B.8%
Operating profit befare working cepltal changes 22,344.82 $7,920.96
Working capital adjustments
{In¢scase) / Dacrease In Bank Balance other than ¢ash and cash equlvalent {1.03) {1.45)
{Increase) / Pacrease in Loans [11,584.91) {64,552.33)
{Increase] f Dacraase in Recelvables 17207 £85.82
(Increase] / Dacreats In Other Financis Assets {28.62) {a.10}
({Intrease] f Decreass in Other Non Flnanclal Assets 81,47 47.89
increase / {Recrease) n Trads payables 454,74 592,95
Incresse / {Decrease) In other Payatles (39,74} 27285
Increase / (Dacraase) In other non-financlal Dlabilitles (55.25} {92.55)
Increase / (Decraase) provisions {307.62} {542.26)
{increasa) / Decrease In Ired di 8,835,11 10,552.43
(2,627.82) 153,031,851}

Nat Cash (used In) / gencrated fram opesations 19,712,00 {35,110.85)
Incame tax pald {net) {6,155.61} {4,847.286),
Mot cash fused in} / generated fram operating 2clivltlas 13,561,39 139,958.11)
Cash flow fram investing acilvitles
Purchase of investments {16,13,252.90) {17,60,497.70)
Sata of investments 16,64,985.50 16,17,762.28
fnterast on Investments 4B0E11 2,646.96
Blvidend en Investments 84,64 -
Purchase of Praperty, Plant end Equipment {1357 {34.81]
Safe of Proparty, Plant and Equipmant 181 23.83
Natb cash {usad In} / generated from Investing activities 58,606,559 {a0,099.44)
Cash flaw froma finandng actlvittes
Proceeds from Bebt Sacurlties 22,500,00 1,08,063.29
Repayment of Dehl Secuidtles {44,730.00) (61,085.18}
Intercorparate Depasit lssuad 56,700.00 £,503.36
Intercorporate Deposit Redeeinad {22.500.00} {27,003.36)
Commerctal Paper Issued 1,35,283.01 12,76,765.46
Cammerctal Paper Redaomed (2,61,500,50} {44,12,500,00)
Term Loans Drawnf{repald) 49,999,70 {30,000.00)
Increasef{Decrease) in Bank averdrafi{Net) 17,850,00} {12,600,00)
Net cash generated/{used In} from Financing Actlvites {73,097.29) 1,10,143.97

Continued




KOTAK MAHINDRA INVESTRAENTS LIMITED
statemont OF Cash Flows For The Half Year Ended Soptembier 30th, 2022 [Conkinued)

For tha kall year ended

Far the hall yaar ended

particulars Septamber 30th, 2022 Septamber 301h, 2021
raudited Ynandled

Net Increase/ [ducressal n cash and cash aguivalents {329.38) 9,0B6.42
Cash and cash myulvalants a1 the beginnlag of the yaar 36,972,10 14,694.70
Cash and cash efuivalents at the ead af the half year 36,042.19 23,785.12
Roconcltation of cash and cash equualents with the balanca sheat
rash and cash equivalents as par balance sheat

Cash on hand - .

Balances with banks In current account 36,041.7% 2378112

Chaguas, drzfts on hand - -
cash and cash aquivalonts as restated as at the half yaar end * 16,042.79 23,781.42

+ Cash and cash exuivalents shown in Balanca Sheet 15 nat of €CL pravislon of Rs, 7.03 fakhs

a5 at September 30, 202 (Previous yesr: Rs. 4,64 Jakhs]

I} The ebove Statemant of cash flow has beon preparad underthe Indlract Mathaod* a5 set out InInd AS 7 - 'Statement of cash flow™.
). The previaus peelod Ngures have heen ra-grouped, wheraver necessary In order to conform to this gerlod presentatlon,




Hotak Mahindra invastments Limliad

Ragd.OHlce ; 27BKC, € 27, G Glock, Bandra Kurla Cemplex, Bandra { E ), Mumbai - 400 0561
GIN ; U65000MH{088PLCO47006

Wahsle: wwaw.kmllceln Talephone; 91 22 82186303

Statament of Unaudited Financial Resuita as at Septamber 39, 2022

Notes:

1

The financlal resulis are propared In accordance wilh the requirement of Regulalion 52 of the SEBI { Lising Obligalions and Disclosure
Requirements) Ragulatlens 2018, recogallan and measurement principles laid down In the Indian Accounling Standard 34 © Inledm Flnancial
Raporling” as prescribad under soction 133 of lhe Companles Act, 2013 read with refavant rules hereunder and ather accounting prnciples
genarally accepled In ndia,

The abova results wero raviawad by ks Audit Commities and appraved and daken an record by the Board of Dlractors al their respecliva mealings
neld on Navamber 12, 2022, The rasults for the quader and hall year endsd Seplember 30, 2022 have been reviewed by lhe Stalutary Audltors of
{he Gompany.

“Transfer ta Sgeclal Reserve uls 46 IC as per RBE Act, 1834 will ba dane at the ysar end.

Disclosure In compllance wiih Regulalion 52(4) of Securifies and Exchiange Board of India(tisling Obllgations ang Disclosure Requirements)
Rogulations, 2016 lor he hall year anded Saptemebr 30, 2022 Is allached as Annaxure |,

The securlly cover corlifleale as per Ragulation 54(3) of Sacurilles and Exchange Board of indla (Listlng Obllpatlons and (isclasure Requiremenls)
Regulallons, 2018 Is altached as Annexure .

Figures for the pravious pariodiysar have baen regroupad wherever necassary lo conform (o curent petiodiyasr presentatlon,

Placa: Mumbal
Bate : Noventber 12, 2022




Disclogure in compllance with Re

Annexure | :
gulation 52{4) of Securities and Exchange Board of India(Listing Chligations and

Disclosura Requirements) Regulations, 2048 for the half year ended Septemebr 30, 2022

SrNo.  |Particulars Ratlo
a) |Omitted -
b}  |Omitted -
¢} |Debt Equity Ratio® 2.51:1
d}  {Omitted -
e}  |Omitted .
f)  |pebtService Coverage Ratio Not applicable
g) linterast Service Coverage Ratlo Mot appllcable
Outstanding Reedemable Praference
h Shares{CQuantity and value) Not applicable
Debenture redemption reserve Is not
required in respect of privately placed
{y |pebenture redemption reserve dehentures In terms of rule 18{7}{b}{il} of
Companies(Share capital and
debentures) Rules 2014
] Net Worth Rs, 259,760.83 Lakhs
k) |NetProfit after Tax Rs. 14,646.60 Lakhs
)] garning per share Basle & Diuted - Rs. 260.50
m) {Current Ratic 1.30:1
ny [Longterm debtto working capital ratlo 3,761
o} |Bad Debt to account recelvable ratlo 0%
p}  current Liability Ratto 46.94%
q}  [Total Debt to Total assats* 70.88%
r}  |Debtors Turnover Not Applicable
s) Inventory Turnover Not Applicable
t)  |Operating Margln{%)* 51.73%
u)  |Net profit Margin[%)* 35.45%
v}  |sector Specific equivalent ratlos such as
{1} Stage 1M ratio* 1.61%
{11} Pravision coverage Railo* 51.84%
{ili) LCR Ratio 79.65%
*Eormuta for Computation of Ratfos are as follows
(i) Dabt Equlty Ratlo {Debt Securites+8orrowing other than Dabt

(I} Total Debt to Total assels

{lily Operating Margin

{iv) Net profit Margin
{v)Stage Wl ralio

{vi) Provision coverage Ratio

Sacuriles+Subordinata Liabilities)(Equity Shara Capital+Reserve
and Surplus}

{Debl Securltes+Borrawing other than Dabt;
Sacurilias+Subardinate Liabllifies)/Total assets

(Profit before tax+impairment on financlal Instruments)/Total
Income

Pratlt after tax/Tolal lncome
Gross Stage |l assels/Total Gross advances and oredit
Subslilutes

Impairment loss allowance for Stage NiiGross Stage lil assels
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Hotak Mahlndm nyastments Lamited

1N 1 USSR00IHIRBIPLCO4TRES.
Wabsheswaweknicoln Telephone: 81 22 62106303
consclidaied Related Party Transasllont for Six Hanths Ended As on J0th Septambes, 2022

Elock, Bandis Kuika Gomplex, Bandra { E ), Mambal- 400 051

[ FART A
[Rs 8n fakhs}
Dattlls &1 Eh party (iite d extly In<s1n menles Aie duk 14 thhir
Fiubskiary] antealng dnso ¥ Delall at Lhe véx pUTRLISY Valur el theshlibed party yalva of pirtyata titofihe
trenfaciian . ks J rannalan
Ralstlunrbip 6 By e wothcammittee |FY 2031 duingthe o
tam Hermn counterparty wiih LheTlsted w0) repotbgperist p OHTM Foo g baine
b anthyar I wubsilary bahace
1 Vertak Mahindra Joyestments Lid ¥otsk Mahindra Bink L. [Holdiag £ompan EquityShuit) - - 56216 56125
2 {Rolak pAahindrd Invastments b1 Katat Mahindra Qunk 114, istding Campany’ Shita P - - 3324037 324037
. Subjeck ta segulatony nlts
3 Xotak Wshlada fnvastreenls g Kotak Mahindrs Bank MG, fHoldIng Company Teren Deposits Flaced (mutlipte #imes ehugdng s 1,69,100.00 . -
23
Subject to regulalosy Fmils
4 warak Manhlndra Investaents Hd Xotsk Mahindra Bink e, lolding Company Term Deposils Repals (muiple imes duting the 1,69,100:00 - v
yaar}
5 Yolak kaahindra jovesiments Lid Colak Man'ndta Bank Lid. {Holding Compy inlereit Aacafvad on Tame Dapoilts 1,60000 11307 - -
B Kotak Mahindralaveitmeatsiid Kolak tizhindca Pank Lid. _itolding Bottowings aalied 2,10,600.00 §0,000.00 N
1 Kot uk Pt hindianvestmeatsiid Fatik Mohindia Bank Lid.  [Hotdlag Compan Aorowingt Repald i 10,000.00 N N
a XolakMatlndrainveniments Lid alsk pibindsa BrokLid. _jitoldlag an! ezt L acrnued on badtowing 5,156,00 BRAL
9  ntak Mahldra Joyestments Lid__|RotakJalindta Bunkid, Holding Campany Servics Chatges Recelved 11589 S2.64 v .
10 |Ratsk tahindre gnveiiments Lid  bRotat JAahindra Aank g, [Heldlag Compan 0emi Charges Pakd 108 Q30 - -
15 [Rotak dAohindea lavastments Lid ¥oi2k Manindra bznk Ltd.  {Ho'dIng Comps Denk Chatges pild a.18 - N
12 [Fenkdabiadmnyastmests Lid Volskchiahlsdza Benk Ltd.  [Helding Campa. srating evpeases patd 3000 13518 - -
13 |Kaax Mihtndeainyestmenls Ltd Kotk Hahlndra B2ak Ld.  IHelding Compu Share ServRé GofL 61000 199.00 - N
14 |Xolak Mablndeatnyestments Lid Kalak ihindia Bankltd.  eldlng Compa Licence $ a8t patd E30.00 25557 - -
1% [ratak Mahindra fnvestmends L K ulak Manindra Bank iid,  |Hotding Compan: Royatiy pasd 30 151,44 -
L& |Entek Mablndca inverimenls U __J¥otak Manindrd Bank ud, _[HaldingCo inteigst an basrowings paid 515000 13780 - N
i7  [totak Mahindrx Inveilments ud Kolak ahindea Bank Lid.  Hielding Cornpan SARS, ESOP Compentation Pald 7500 B).58 - -
o iater At hinda invatimenis g [Rgtax Mahindrs Bank Led, | Hoblag Comgn Refenjak beas patd $3.00 e
19 [xotlskMshindeainvestments tid Kobak batindra BankLid.  [Holdlng Company Transfec of lishiity to group companss | OnAaual 4150 - .
aa  lpoysk Mahtadra fnvalimentsttd  Jrotak Makindca Bantitd,  [HolEngCampny Tramilarof Kabliay from graup compantes] O Acteal WA - -
71 {rotek Klahindrainyastments Wd Katak 14ahindta Bank Ltd, _{ifolding Compapy Dafance In culvent aceaunt - - 36,663, 35,719.36
21 [Kotak Mahindrs fmvestmantt 413 [Kotak Mehindta Bankkld. [Holdng Company Cupdni copfribution from Persnt 565,13 SBOZA
53 [Xolak sahindes livestments Hd Kolak Mahiadea Bank Lis,  THaldln 3 ferm Deposity Plated - - 34,94 556
1% |catsk Mahladra {1t Ka1sk & wiid.  |Halding Compuny Inlerest premed on Yemn Deprafis placed - . o8 0.11
35 iXolak tlalladna neestments s [kotal ahindrafiank ltd, _filotding Cormpan) [3paiowin - - 2551245 25 308,83
26 |kotakbiNnimalnvestmenis 1td  [Rowk Hahindta pankitd.  [Holdlng Compal eavier dhares pryable - - 114,78 4634
7 |Kovek mahindsainvzstments Lid Kolst Mahindra baak Lbd,  $Holding Company Servick chasges recelvable - - 1349 68,66 |
28 jrotek Madladra lnvestments Lid Koltk hishiadiaBan Lt |Hatdlng Contpan; D2mat Chaiget Payable - - 861 001
dycles af Helding Int, 4 an Hon Carvertible
33 [kotok Makindra lavestimenistte Kokt Securileslimtied [ Oebenturts bued 1,800.00 71388 - -
Subiidly f Holdln,
30 otakhishinds wud ket ubiltbles MBI Jommatchwges pid L0 0% -
1 Neonemtantadialovestments 4 [Kotnl Securisatimited [0 STHEMIBE  Yiceensn Fees vald 1090 10 - .
b LET Expense teothes
32 [kelek Mabladrz (rvestmentstid Kotk Secuilties Umlied Company coripary 50.00 a1z - -
dfarles of Reldin)
53 {rotsk Mehtad: MsUd  (Katetgea s E {seleof secuiler . 5,007.28 - .
34 Indiz lovestnenls Lid Hites Umlted o pars oTHOISKE i iy g f Conmsnlsstan Bxpenta &0.00 1303 -
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4 [Korak Mabladratavesimeols Ud FondUmiled omonn Secvlcacharges Neceheatie
It Dbt Bildiaries of Holding . . . 0.7
43 {tobsk Mikindsainvestments Lld Fund nited F— Service thirges Payable
otk Mahlnd d K 4 it ofttolding [ ar i o 000 . -
W U Jrondtimiies Compans Inwiityto gap g Aceond
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B 0.52
45 [Xolak Mahindea lnvesimnts L3d Fund Unlted Compan rranifar of Hebicy Imm group companiea{ On Actiz
Fotak Fahladia General  [subsidlarles of Helding - .
k ! 500 a.00
46 [Xotak Mahlndra Investments Lig intursnce tompany lmited [compsay p
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CcHARTERED ACCOUNTANTH®S

Independent Auditor’s Review Report on Unaudited Guarterly Financial Results of ICotak Mahindra Investments
Limited pursuant fo the Regulation 52 of the Securifies and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

The Beard of Directors
Kotak Mahindra Investments Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindea Investments
Limited (‘the Company’) for the quarter and nine months ended December 31, 2022, together with the notes thereon
(*the Statement) being submitted by the Company pursuant to the requirements of Regulation 52 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended {‘the
Regulations®), initialed by us for identification.

7. 'This Statement, which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committee at its meeting held on February 11, 2023 and approved by the Board of Directors at its meeting held on
February 13, 2023, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34", prescribed under Section 133 of the
Companies Act, 2013 (“the Act™) read with relevant Rules issued thereunder, the circulars, guidefines and directions
issued by Reserve Bank of India (“RBI”) from time to time, as applicable and other accounting principles genecally
accepted in India, Our responsibility is to issue a report on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Hngagements (SRE) 2410 -
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to ohtain moderate
assurance as to whether the financial statements arc free of material misstatement, A review is limited primarily to
inquities of company personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion,

4. Based on our review conducted as above, nothing hag come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards
and other recognized accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including
the manner in which it is to be disclosed, or that it contains any material misstatement or that it has not been prepared
in accordance with the relevant prudential norms issued by the Reserve Bank of India in respect of income recognition,
asset classification, provisioning and other retated matters,

For KALYANIWALLA & MISTRY LLY
Chartered Accountants
Firm Registration No: 104607W/W 100166

k)

Roshni R. Mar(atia

Parther

Membership No, 106548

UDIN: 3106548 BGUVIWND3453

Place : Mumbai
Date ; Febroary 13, 2023

LLP 1IN : AAH - 3437




Keolak Mehindra Invastrvends Limited

Rayd.Olfica : 278KG, © 27, G Block, Bandra Kurs Gomplex, Bandra { E}, Mumbai - 400 051

CIH : UB5900MHIS88PLCO4 7086
Wobslla: wawikmil.caln  Telophone: 91 22 62185303

Statement of Unaudlted Fitanelal Ressis for the Porod ended Decombar 34, 2022

Statement of Profil and Loy

{Hs, n lakha}
Parllewlars Quarier anded Nins months ended Year endod
D bar 31, 2022 | Septemberd, 2022 | O ber 39, 262 | Decembar 34,2022 | December34,2021 |  Mareh 3, 2022
Ungudited Unauditad Uneuditad Unaudited Unaudited Audited
REVENUE FROM OPERATIONS
{} ilntereat bacome 22,018.25 19,060.14 21,063.95 gh624,22 58,571,493 79,595.35
{8 [Cividend Incoms 59.82 2537 100,5¢ 44,48 100,54 204.12
(i} {Net galn on fol valyo changes 221.01 az9ds 328121 139812 1.301,49 8,805.08
MNel galn on d ition of financlal Instumants under aed cost - - - . 23,80 0.0
(v} jontopory
) lowhers 15,02 61.56 1346 297.27 24824 530,70 |
i JYolad Revanus from cpertions 224410 15,976,585 24,459.56 £3,464.07 §6,352.00
{3 jCiher ncome 6511 213,90 5518 128,82 21247 285.83
{E1} [Tolal income it + Jit 22,479.29 20,390,486 2451451 £3,792.09 §B.568 47 89,431.47 ;
EXPENBES
& |Finenca Gosta §6,292.75 1.862.5) 9,966.47 28,537.58 25,974.67 14,862.90
() ltmpalmant on financial Instuments {276.87) 575,80 {1,585,84)] 1402.14 (73.15) 16.276.10)|
0} {Employes Benafits oxponses 013,23 453,08 A66.4¢ 2,964,33 2,503.40 d4t240
v} :D2praclation, amort and tmp 56,62 53,40 54,78 159,26 184.70 221.78
{¥) [Netlogs on falr velus channen (06.40) 179,34 - 79.62 - -
(v} [Other oupensea 975,62 702,67, 83047 2,338.62 85,46 3,117.80
V] |Tolel axpanaas 11,565,668 10,229,92 10,222,867 33,483.04 344546 18,218.84 |
) Peofitiflons] sefare tax (Il -1V} 10,613,36 9,866,5¢4 14,291,84 30,3£0.83 ag4z0.01 53,212.33
{\i} |Tox oxpense
1] Cunreat tax 3,360.24 2,785.47 3801490 3.250.13 837,32 12.471.5:
(2] Dafemred tax {654, 52] {226.74) £0,88 (416,731} {28964y 1,425.75 |
Tolal tax sxpanso {1+2) FREIRAS 3 ﬁi,u 3,660,74 784240 9,047,711 13,687.24
Vil Profitilass) for tha partad (v - 1} AN T.448,11 15,831,068 27.468.21 44,372,230 3e815.05
V(1) {Bithar Camgrehenalva Inceme
) ILlams thal Al not be raclaseifiad ta profit or loss
+ Remeagyremeats of Uia daned bsnefi plans 4227 30.63) 644 57.50 2.99 (38,37
(1) Incam tex relating lo ilems that will nat hs ceclaseifed o prafl or jass (19,84 71 (1.83H {14.49) . AL
Totak (A} 31,63 122.82] 345 Har 1224} 127.22)]
{1 Rems (hatwit bo teclassifisd lo profit artass
- Financial Inatruments maasured st FYOG) FHE (247} {356.639) {1,020.63) {348.,07) {256,546}
(%) Incama tax refaling to tams that witt be ractascified tn proft or loss (£26.78) 0,62 9234 266.88 81.60 6616
Total {B) 38243 {1.45) [274.58) 789,741 1289471 (194,49}
Qthar comprehensive income (A + B} 414,54 (24.77] (269,70, [736.57] {262.71}] {217,633
1) [Total Contprahensiva tncome for the peziod (Wil + il 8,236.19 1ARY AR {0,361.28 31,741,88 __26,165.5% 39,9743 |
[ [Paid-ug equity share capital (face vaun of Rs, 10 per sharo} £62.18 £62.18 562.26 59228 582,28 562,28
iXh {Eamingy per equity steare®
Basic & Diluted (Ry.) 13,17 135,78 T85.08 203,81 465,04 F04,67
Sos accompenying tole ta the hnercial reaulls
" numbers aze nol ennuafized for nlne montha ended Decambar 34, 2022 snd Decamber 3¢, 2021 and querler ended Dacember 3, 2022, § bar 30, 2022 and bee 31, 2021

Plage : Mumbai
Data 1 Febrtary 13, 202
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Kotak Mahindra Invastments Limited

Regd.Office | 27BKC, G 27, O Black, Bandra Kurla Complex, Bandra (E ), Mumbal - 400 051
GIN : UG5A00MH198BPLLC0O4 7966

Wabsite: ywwkmikcodn Telephone: 91 22 82185303

Statament of Unaudited Financial Resuits as at December: 31, 2022

Notes:

{ The financial results are preparad In accordance with tha requlrement of Regulation 52 of ihe SE8I { Usting Qbligatlons and Disclosure
Raquirements) Regulations 2015, recognilion and meussurement princlples lald down In the Indian Accounting Siandard 34 ™ Inlerim Financlal

Raporling" as prescrbad undsr saclion 133 of the Campanles Act, 2013 read wilhi rafevant nules thereunder and other accounting principles
generally accepted in [adia.

2 The above resulls were reviewed by {he Audil Commilles al meeting held an February 11, 2023 and approved and taken on racord by the Board of
Direclors at meatings held on Febnuary 13, 2028, The resulis for the quarter and nine months ended Decamber 31, 2022 have teen raviewed by
{ha Statutory Audilers af the Company.

4 Transfer to Special Raserve ufs 45 |G as par REN Act, 1034 will be done at the year and,

4 Disclosura in campliance with Ragulation 52(4) of Sacuriles and Exchange Board of India{lisiing Obligatiens and Disclosure Raquirements)
Regulations, 2016 for the nina months ended Dacambar 31, 2022 |s allached as Annexura L

5 The Sacurty cover as per Ragulaion 64(3) of Securiles and Exchange Board of fndia (LIsting Obligatians and Disclosure Requirements)
Regiilatlons, 2018 is altached as Annexure It

8  Figures far the previcus perlodiyear hava bean regroupad wheravar necessary to conform 1o current perodiyear prasentation,

hndra [nvestments Limite

o Kotal:/M

pPlace: Mumbai Amik Bagri
Data | Fabruary 13, 2023 Managing Dlractor




Annexure |

Disclosure In compliance with Regulation 52(4) of Secwrities and Exchange Board of Indla(Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the nine months ended December 31, 2022

SrNo. [Particulars Ratio
a}  |Debt Equity Ratio* 2671
b}  [Debt Service Caverage Ratio Not applicable
¢} {interest Service Coverage Ratlo Not applicable
d) Qutstanding Reedamable Praference Nl
Shares{Quantity and value)
Capital redemption reserve: Rs. 1,003.85 Lakhs
e} Capltal redemption reserve/ Debanture rademption |Debenture redemption reserve is not raquired In
raserve respact of privately placed debentures In terms of
rule 18(7){b)(}i) of Companies{Share capital and
debentures) Rules ,2014
f) Net Worth Rs. 268,005.75 Lakhs
g)  |Net Profit after Tax Rs. 22,468.23 Lakhs
h}  |Earning per share Basic & DHuted - Rs, 399,61
i) Current Ratlo 0.88:1
I} |tong term debt to working capital ratio (6141
k)  [Bad Debt to account recalvable ratio 0%
{) Current Lizhility Ratlo 57.53%
m)  {Total Debt to Total assets* 72.11%
n}  |Debtors Turnover Mot Appiicable
o} inventory Turnover Not Applicable
p)  |Operating Margin{%)* 49.71%
g)  |Net profit Margin(%)* 35.22%
1) [Sector Specific equivalent ratios such as
(i) Stage Ili ratio* 1.59%
{1} Provision coverage Ratio* 49.80%
{it) LCR Ratio 85.13%
(Ilv) CRAR 31.48%
*Formusla for Cemputation of Ratlos are as follows ‘-
{}) Debt Equity Ratio {Debt Securites+Borrowing other than Dabt

(li} Total Debt to Total assets

(Iify Operating Margin

{Iv) Net profit Margin
(v)Stage Hi ratio

(i) Provislon coverage Ratla

Securittes+Subordinate Liabifities){Equity Share Capital+Reserve
and Surplus)

(Dabt Securites+Baorrowing othar
Securitles+Subordinate Liabilitles)Total assets
(Profit befors taxtimpairment on financial instruments)fTotal
income

Profit after tax/Total Income
Gross Stage Wl assels/Total
Substitutes

Impairment loss allowance for Stage lH/Gross Stage Il assets

than Dabt

Gross advances and credit
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"CHARTERED ACCOUMNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results pursnant o
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
Kofak Mahindra Tnvestments Limited

Report on the Audit of Consolidated Financial Resuiis
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Malindra
Investments Limited (hereinafier referred to as the ‘Holding Company’) and its associate Company (Holding
Company and its associate company together referred to as ‘the Group”) for the year ended March 31, 2022,
(‘the Statement’) atiached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requitements) Regulations, 2015, as amended {‘Listing Regulations).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement:

(i}  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No. ' Holding Company
1 Phoenix ARC Private Limited Associate Company

(i) s presented in accordance with the tequirements of Regulation 52 of the Listing Regulations in this
regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read refevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Pinancial Results section of our report. We are independent of the Group in

LLP LN : AAH - 3437 .
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accordance with the Code of Ethics issued by the Tnstitute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and apptoved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance wilh the Indian Accounting Standards presoribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Repgulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
applicalion of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for enswring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board

of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do s0.

The respective Board of Directors of the companies inciuded in the Group are responsible for overseeing the
financial reporting process of the Group,

Auditor’s Responsibilities for the Audit of the Consolidated Financial Resulis

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatoment, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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fraud or crror and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether dug fo fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resuiting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal contral.

o Obtain an understanding of internal controf relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
conteols.

o Evaluate the appropriateness of accounting policics used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Dircctors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists retated to
events ot conditions that may cast significant doubt on the ability of the Group ta contimic as a going
concetn. If we conclude that a material uncertainty exisls, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the andit evidence obtained up to the date of owr
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going conceri,

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underltying transactions and events in a manner that achieves
fair presentation.

s Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement, We are responsible for the
direction, supervision and performance of the audit of financia! information of such entities included
in the Statement of which we are the independent auditors, For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carvied oul by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Flolding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards,

Othier Matters

I The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
Aprit 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent auditors’ reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Directors,

2. The Consolidated financial statements of the Company for the year ended March 3 ]., 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annual financial statenients. :

For KALYANIWALLA & MISTRY LLP
Chartered Accountants

Firm Registration No. [04607W/W 100166
LS
W ( x»‘v 2
Roshni R. Marfatia : “’f”*"m“‘ H
Partner \ '};; ‘H,V_N,

M. No.: 106548
UDIN: 22106548ATKIPYNG173
Mumbai, May 23, 2022.
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Consclldated Stalement of audiied Financial Resuls as at March 31, 2022

Consolidated Statamant of Assets and Liabilltles

(Rs. In fakhs)

Sr, [Parliculars As at As at
No March 31, 2022 Mazch 31, 2021
) Audited Audited
ASSETS
t iFinanclal assels
a) |Cash and cash equivalents 36,964.89 14,691.83
b) |Bank Balance ather than cash and cash equivalents 45.03 42,90
¢) [Receivables
Trade receivables 72.87 12285
Other receivables 214.67 £94.51
d) |Loans 666,846.66 620,983.57
e) |lnvestments
investments accotnlad for using the equity method 16,546,48 14,806.39
Others ) 253,514,650 1384,521.68
i [Other Financial assets 224.19 221.99
Suh total 974,429,29 780,985.72
2 [Non-financlal assets
aj |Current Tax assets (Net) 1,702,42 1,517.82
b} [Deferred Tax asseis (Net) - 1,031,683
¢) |Property, Plant and Equipment 87.40 127.26
d) {intangible assols under development 3.25 1.30
e) [Other intangitie assets 192,67 320.89
f) |Other Non-financial assefs 245,12 270,46
Sub total 2,230,886 3,271.36
Tolal Assals 976,660,154 T93.267.08
LIABILITIES AND EQUITY
LIABILITIES
1 [Flnanclal llabitities
a) |Derivative financia! insttuments - 1,524.25
b) |Payables
Trade Payables
Total oulstanding dues of creditors other than micre enterprises and small enterprisas 311,07 328,44
Olher Payables
Total oulstanding dues of creditors other than micro enterprises and small enterprises 1,168,27 692,05
c) jPebt Securities 393,267,04 255,442.86
d} |Borrowings (Olher than Debl Securities) 303,082.487 205,822 12
e) |Subordinated Liabiliies 20,234.24 20,239.52
Sub total 718,113.49 574,847,34
2 [Mon-Financlat Habilitles
a} [Cument tax liabilities {Net) 2,427.98 3,169.26
b} {Deferred Tax liabiliies (Net) 456.77 -
¢} |Provisions 1,063.29 1,302.83
d) |Other nen-financial liabifities 531.06 506,18
Sub tofal 4,469,910 4,968,277
3 JEQUITY
a) |Equity Share Capital 562,26 562,26
h)  |Olher equily 253,516,30 212.775.21
Sub total 254,077.56 213,341.47
Total Liabilities and Equity 976,660.15 793,257.08




Ketak Mahindra livestmants Limitad
Regd.Offica : 278KC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 051
CIN : UB5900MH1988PLC047986
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Consolldated Statervont of audlted Financial Resuils for the Parled anded Marah 31, 202

Consolidated Statement of Profit and Loss

{Rs. It lakhs)

Particulars

Yoar ended

March 31, 2022

March 31, 2621

Audited Audited
REVENUE FROM OPERATIONS
() fHnterest Incame 79,595,35 70,874 .46
(i} |Dividend thcome 204,12 “
(f1} [Fees and commission income - 79977
{v) [Mel gain an fair value changes 8,605,068 4,213,686
et gain on darecognition of financial inslruments under amestised cost 110,14 -
) cal
agory
i) [Others 630.70 26,18
f} |Total Revanue from operations 89,146,349 76,914,907
(i} {Other incoms 265,83 214,63
{ill) [Total Income {l + i) 89,431,177 76,128.70
EXPENSES
{) [Finance Cosis 34,682,98 32,547.43
) mpainment on financial insttuments (5.276.10)) 3,347.68
(i) jEmployee Benefils expenses 347240 3,063.03
{v) {Depreclation, amorization and Impairment 221,76 208.28
{v) |Olher expenses 3,117,80 3,351.46
{IV) |Tolal expensas 18,218.84 42,517.78
{v} |Profill{loss) before tax and Share of net profits of investments
accounted using equlty method {ill - v 63,212,313 33,610.92
(V) |Share of nat profitsi{lass} of Mvestments accounted using edquity
method +,740,0% 380,94
(VI |Profit/iloss) before tax{vavi) _ £4,952,42 33,991.86
(VIIl} {Tax exponse
{1} Currenttax 12,4714.53 8,0679.85
' {2) Deferred Lax 1,564.70 {191.73)
Total tax exponse (1+3) 14,036,23 B,608.12
{IX} [Brofiti{loss) for the perlod {VIE- Vil 40,917.19 26,303.74
X} |Cther Compraheusive lncome
(3} Hams hat will not be reclassiied 1o profit er foss
- Rempastiraments of tha defined bensfit plans {36.37) (1.90)
{ii} Income 1ax refating lo ilems that will not be rectassifled to profit or loss 9.16 048
Total {A) {27.22) {1.42)
(i) Hems that will be reclassified to profit or Ioss
~ Financial instruments measurad at FVOG| ) (268.55) (0.53)
{il} ncomea tax ralating to Items that will e reclassifiad to profit or losa 66,15 013
Total (B] 119040 0.40)
Othar comprehansive Income (A + B) (217.62) {1.82)
(X1} [Total Comprahensive come for the perlod (IX + X) 40,699,567 26,301,92
(Xt} [Paid-up equily share capital {face value of Rs. 10 per share’ 662,26 562,26
{XIH) [Earnings per equily share {not annuallssd):
Basic & Diluted {Rs.) 727,73 460,04
See accompanying riota lo the financlal resulls
Plags : Mumbal
Data ; iy 23, 2022




KOTAK MAHINDRA INVESTMENTS LAMITED

Regd.Office ; Z7BKG, G 27, G Block, Bandra Kuta Gomplax, Bandra { E ), Mumbal - 400 051
CIN ; Us5900MH 19831 C047996

Wabsite: ww.kmilcotn Telephone: 91 22 62185303

Consolidated Statenront Of Cash Flows For The Year Ended March 318§, 2022

{8, in lakhs

GCash flow {rom Invasting activitias
Purchase of nvesiments

For tho year ended For the yoar ended
Particulars March 31st, 2022 Mareh 31s1, 2021
Auditad Audited
Cash llow (rom operaling activitles
Profit hefora lax 5405242 33,991.88
Adjustinents to reconcHe profil bofora tax fo pel cash generated from / (used In} opurating
activities
Depraciation, anwrtizallon and impaltinent 22178 208,28
Oividand Recelvad {204,12) -
Profii an 516 of Propedy, Plant and Equipment {7.08) {2.81)
Impairment on Mianclaf instmonts {5.276.10) 3,347 58
Mol galn/ loss) on financial Insrumenis al falf value theaugh profil of loss {8,605.06) {4,176.00)
Interest on Borrowing 34,682,098 32,647.43
Intarest on Bormving pald (36,413.30) {37,182.99)
ESOP Expense 38.52 99.13
IRemoasiramerts of tha defined banefil plans (36.37) {1,904
Share of Mol profils of invesimen] accounled Urider aquily melhod (1,740.09) (#50.94)
Delst Instrumients threugh Olher Comprehensive Income {256.55) (P.53)
Operating Dprofit beforo working capléal ehanges 38,354.11 28,442,800
Working capital adjustmenls
(Increase) / Deerease In Bank Balance ather Ihap ash and cash equivaient {2.13) 1 454 46
(Ircrease) # Decrease in Losns (40,702,17) (87,773.37)
(Increase) / Decrease Iy Reesvables 441,16 (282.70)
\Increase] / Decrease in Other Financial Assals (0.06), {25.00)
(ncconsa) [ Decresse in Other Non Financist Assels 25.34 {28.78)
Increase / (Dacrease) In Trade payables {15.37) {2,567.63)!
ticrease ¢ {Decreasa} in olive Payables 606,21 {1,100.42)
ncrease / [Decreasa) In ather non-financial Hahifitas 24.88 {246.84)
Incroase f {Decrease) provisions {249.64) G26.65
(Increase) / Decrease In unamoriized disgount 23,226.57 £4,000.86
{16,725.11} {74,833,77)
Nel Cash (usad In) / ganaraled from aparations 21,628.00 {46,289.97)
Incama 1ax pald {net) {13,387.41) {7,096,09)
Nat cash (wsed [n) | generaled from operating activilies 8,241,869 {63,486.08);

(4,533,177.89)

(2,648,612,42

4 Gash and cash equivalenls showin in Bal
March 31, 2022 {Provious year: Rs, 2.87 lakhs)

Sheet Is net of ECL provision of Rs, 7,21 fakhs as al

Sale of Invesimeants 4,419,219.08 2,603,176.22
fnlerest on Investments 1,528.03 6,069.75
Purchase of Propedy, Plant and Equlpment {85.50) (151.63)
Sale of Proparty, Plant and Equipmeant 3991 T0.50
Dividend on invesiments 20413 -
Nel cash jused i) / genaratad from lnvesting activilias 1106,272.31) {54,847.08)
Cash flow from financing activitiss
Proceeds from Dalsl Sacurilios 243,049.36 120,482,142
[Rapayment of Debt Secudlies {115,569.29) {178,230.94)
Infercorparate Deposil Issuad 20,003,365 92,000,00
Intercorporale Deposll Redeemed {27,003.36} {109,460.00}
Commorcial Papar Issued 2. 268,427.95 873,262.34
Commercial Paper Redaamed {2,257 800.00) {863,764.49)
Term Loans Dravsu{repaid) (5,008.90) 30,000,060
Increasef{Dacrease] In Bank overdiaft{Net) {10,500.01) 3,660,99
Net cash ganaraladifused in) from Financing Activites 120,308,42 {31,993.68]
ol increasol (decraasa) In cash and cash oquivalents 22,277.40 {144,326,02)
Cash andt cash agulvalents al o beginning of the yaor 14,504.70 159,028.52
Gash and cash equivalonts at the end of the half year 36,972,410 14,694,700
Reconcillation of cash and cash equivalents with the balance sheat
Cash and cash equivalenis &5 per batance sheat

Cash on laad

Balances with banks in current accaunl 46,972.10 14,694.70

Cheques, drafis on hand
Casly and tash equlvalents as restater as ab tie half yoar ond * a6,072.10 44,604,740

I} The above Slalemant of cash ficwy has been preparad under lha Endirocl Method' as sel outin Ind AS 7 - "$Slalemeni of cash fow’,
14). The pravious pericd figures have hean te-grauped, wherevar necassary n ardor lo corfara to this pesiod presantation.

W)} Hosi-cash Anandng activily : ESOP {rem parant of Rs 36.52lakl for yaar gndad March 31sl, 2022 {March 3 1st, 2021 - Rs #9.13 lakh}
1, The previous year's iguras have heon re-groupad, wharsver necessary In ofdar o conform to thls year's prasentalion.
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Consolidated Statement of audited Financlal Results as at March 31, 2022

Notes:

1

The consclidaled annual financial resulls have been prepared In accordance with and comply in all matetial aspect with indian Accounting
Standards {Ind As) notified under section 133 of Companiss Act , 2013 (the ACT') read wilh the companies { Indian Ascounting Standards)
Rules,2015 as amended from lime 1o time and other relevant provisions of the Acl, The consolidated annual financial stalements, used lo
prepare the consolidated financial results, are based on the nofified Schedufe Nl of the Act, as amended from lime to fime, for Non-Banking
Financial Gompantes ihat are required to comply with Ind AS.

The above consolidated resulis were reviewed by the Audit Committes and approved and taken on record by the Hoard of Directors at their
respective meetings held on May 23, 2022, in terms Regulation 62 of the Securlties and Exchange Board of india { Listing and olher
Disclosure Requirements) Regulations, 2015,

COVID-19 has had an extraordinary impact on macroacenomic conditions in India and around the world post declaration of il as a
pandemic by Warld Health Organisation in March 2070, Nallon-wide lockdown in April-May 2020 foliowed by localised lockdown were
imposed to reslrict the spread in areas wilh significart number of cases. The resirclions weare tradually litad leading lo improvement in
economic activity. This was followsd by two waves of GOVID-18 wilh oulbreak of new variants which led 1o the fe-imposition of ragional
lockdowns which were subsequenlly fifted supported by administration of the COVID vaccines fo a larga poptlation in the countey,

India is emerging om the Covid-19 pandemic, The exten! to which any new wave of COVID-19 pandemic will impact the Group's resuils

will depand on angofng as well as fulure dovelopments, including, among other things, any new information cencerning the severily of the
COVIB-19 pandemic, and any action lo contain its spread or mitigate its impact whether government-mandated or electad by us.

Disclosure in compliance wilh Regulation 52(4) of Secwrities and Exchange Board of India{tisting Obligations and Disclosuse
Requiremants) Regulations, 2015 for (ke year ended March 31, 2022 is attached as Annexure 1.

Figures for the previous pariadiyear have been regrouped wherever necessary lo conform lo current periodiyear prasentation.

For KALYANIWALLA & MISTRY LLP For Jkotak Mahindra Invesimants Limited
CHARTERED ACCOUNTANTS i
Firm Reglstration Number: 104607W/W100166 !
CM’/ >
Roshni R. Marfatia {Director)

Partner
Mambership No.: 106548

Mumbal

Place: Mumbal
Date : May 23, 2022




Disclosure in compliance with Regulation 52{4) of Securifies and Exchange Board of India(Listing Obligations and|
Disclosyure Requirements) Regulations, 2015 for the year ended March 31, 2022

Annexure |

SrNo.  |Particulars Ratlo
a} |Omitted -
b) |Omitted -
¢}  iDebt Equity Ratio* 2.82:1
d)  |Omitted ’ -
e}  |Omitted -
f} Debt Service Coverage Ratio Mot applicable
g}  |Interest Service Coverage Ratio Not applicable
Outstanding Reedemable Preference )
h) shares{Quantity and value} Wotapplicable
Dehenture redemption reserve is not
reguired in respect of privately placed
i} Dehenture redemption reserve debentures in terms of rule 18(7Hb}{il} of
Companies{Share capital and
debentures) Rules ,2014
i} Net Worth Rs. 254,077.56 Lakhs
k]  {Net Profit after Tax Rs. 40917.19 Lakhs
B Earning per share Basic & Difuted - Rs. 727.73
m}  |Current Ratio 1.08:1
n} [long term debt to working capital ratio 9.031
al Bad Debt to account receivable ratio 0%
p)  |Current Liability Ratio 59.41%
g]  |Totai Debt to Total assels® 73.37%
r) Debtors Turnover Noi Applicable
s} inventory Turhover No{ Applicable
t}  Operating Margin{%)* 55.55%
u) Net profit Margin{%}* 45.75%
v} ISector Specific equivalent ratios such as
(i} Stage il ratio* 1.24%
(if} Provision coverage Ratio™ 56.63%
{iii) LCR Ratio 84.58%
*Formula for Computation of Ratios are as follows -
(i) Debt Equity Ratio {Dabt Securites+Borrowing other than Dabt
Securities+Subordinate Ligbilities){Equity Share
Capilal+Ressrve and Surplus}
{it} Tatal Debl to Tolal assets {Dabt Sacuritest+Borrowing other than Debt

(iity Operaling Margin

(iv) Net profil Margin
{v)Stage 1! ralio

{vi) Provision coverage Ratio

Securities+8uboerdinate Liabilities) Total assets

{Profit befora tax+impairment on financial instruments)Tolal
income

Profit after taxMotal Incoma
Gross Stage [N assets/Tolal Gross advances and credit
Substilutes

Impairment loss allowance for Stage Hl/Gross Stage fll assets
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CHARTERED ACCOUNTANTS

Tndependent Auditor’s Report on Quarterly Standalone Finaneial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Repulations, 2015

To the Bosrd of Directors '
Kotak Mahindra Investments Limited

Report on the Audit of Standalone Finaneial Results
Opinion

We have audited the accompanying quarterfy and yearly financial vesults of standalone financial results of Kotak
Mahindra Investments Limited (hereinafler referred to as *the Company®) for the quatter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations™).

I our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
(0 is presented in accordance with the requirements of Repulation 52 of the Listing Regulations in this regard; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS"} prescribed under Section 133 of the Companies Act, 2013
{“the Act”) read with relevant rules issued thereunder and other accounting principles generatly accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
guarter ended March 31, 2022 as well as year to date resuits for the period from April 1, 2021 to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act,
Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standatone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that ave relevant to
our audit of the Statement under the provisions of the Act and the Rufes thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and approptiate to provide a basis for our opinion,
Mauagement Responsibilitics for the Standalone Financial Resulis

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Divectors, has
been preparcd on the basis of the standalone annual financial statements. The Company’s Board of Directors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
othet comprehensive income and other financial information in accordance with the recognition and measurement

. LLP IN @ AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMAN! MARG, FORT, MUMBAIL 400 oo
TEL.: {91) {22) 6158 6200, 6158 7200 FAX ! (g91) {22) 6158 6275
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thercunder and other accounting principles generally aceepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for enswing accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and ave fres from material misstatement, whether due to fraud or error.

Tn preparing (he Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to confinug as a going concein, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no reatistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reparting process of the Company.
Auditoy*s Respoasibilities for the Audit of the Standalone Financial Resulfs

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinfon. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect @ material misstatement when it exists, Misstatenents can arige from fraud or ervor and arc considered matevial if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticisim
throughout the audit. We also!

e \dentity and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sulficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fiaud may involve coilusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control refevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opitijon on whether the Company has adequate internal financial controls with refercnce (o standalone financial
statements in place and the operating effectiveness of such controls,

+  Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

v Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a geing concern. I we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
ihe Statement or, if such disclosures ave inadequate, to modify our opinien. Our conclusions are based on the
audit avidence obtained up to the date of our auditor’s report, However, future events or conditions may cause
fhe Company o cease to continue as a going concern.
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°  Bvaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matiers, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internai control that
we tdentify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant cthical
requirements tegarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Qther Matters

L. The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit report dated May 18, 2021, expressed an unmodified opinion on those annual financial
statements.

2. We draw atlention to Note 3 of the Statement which states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figine between the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recoghition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us,

For KALYANTWALLA & MISTRY LLP
Chartered Accountants '
Firm Registration No, 104607W/W 100166

Roshni R, Marfatia
Partner

M. No.: 106548
UDIN: 22106548AJKPMUB459
Mumbai, May 23, 2022,
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Statement of Standalohe Audited Financial Results as at March 31, 2022

Staterment of Standalona Assets and Liabllities

{Rs, In lakhs}

As at As af
ﬁz Partleulars March 31, 2022 March 31, 2021
) Audited Audited
ASSETS
4 |Financial assets
a) |Cash and cash equivalents 36,964,89 14,691.83
b) [8ank Balance olher than cash and cash squivalenis 46,00 42.90
c) |Receivables
Trada receivables 72.87 122.85
Olher receivables 214.67 594.61
dy |Loans 666,845.66 620,983,57
&) [invesimenls 259,615.00 144,622:18
i} |Other Financial assels 224,19 221,99
Sub total 963,883,321 T81,279.03
2 |Non-financial assets
a} |Current Tax assets (Net} 1,702.42 1,617.82
b) |Deferced Tax assets {Net) 2,149.62 3,200,07
£} [Properly, Plant and Equipment 87.40 127,26
d} Jintangible assels under development 3.25 3.30
g) |Other intangible assels 192.67 320.89
i |Other Non-financial assels 246,12 270,46
Sub total 4,380.48 5,439.80
Total Assets 968,363.79 786,719,863
LIABILITIES AND EQUITY
LIABILITIES
1 [Financial liabilities
a) |Dervative financial instrumenis - 1,524.25
b} {Payablas
Trade Payables
Total outstanding dues of credilors other than micre enterprises and small enterprises 311.07 326.44
Ohher Payables
Fotal oulslanding dues of creditors ather than micro enterprises and smalf enterprises 1,198,27 532.08
c} {Debt Securilies 393,287.04 266,442,865
d) |Bomowings (Other than Debt Securilies) 303,082,857 296,822.12
e) {Subordinated Libillies 20,234.24 20,239.62
Sub tolal 718,113.43 574,947,34
2 [Nen-Flnanctal Hahilttles
a) |Current tax iabllilies (Net} 2,427.98 3,159.25
by [Provisions 1,053.20 1,302.83
¢} §Othar non-flinancial liabiliies 531.06 506.18
Sub tolal 4,012.33 4,968.27
3 EQUITY
a) |Equily Share Capitat 562,26 562.26
b} [Other equily 245 676,71 206,241,76
Sub total 246,237,897 206,804,02
Total Liahilitlas and Equilly 968,363.79 786,719,63




Kotak Mehindra Investments Limited
Regd.Ollice ; 276G, C 27, G Block, Bendra lKurda Complex, Bandru { E ), Mumbal - 400 051
CIN : UBS900MK 192RPLCO4 7988

Wehsile; wwavkmil.couin Telephone: 04 22 42185303
Sialement of Standalone Audiled Financiat Resulls for ihe perlod ended Harch 31, 2022

Statement of Standalons Prefit and Logs

{Hs. Inlakhs)
Partlculass Quarter andad Year ended
March 31, 2022 § Docembor 31, 2021 torch 31, 2021 March M, 2022 Harch M, 2021
Uneaudited Unaudiled Unaudited Audjted Audltad
REVENUE FROM OPERATIONS
{il [interest Income 21,125.06 20,900,237 1716741 79,595,35 70,874.48
(i) |Dividend Incoma - 204.92 - 24,12 -
{if} [Fees and commission Incoma - . £62.99 - TR77
() [Mal gabn on falr valua chengoes 1,364,88 3,261.21 1,284.40 8,605.06 4,213.86
W Hal gain on deracognlion of financisl insfruments under amorlisad cost - - - Ho 11 -
caleqory
¥ |Cibars 262,41 13,48 17.09 630,70 26.16 |
{l} |Talal Revanua fram speratins 22,792 35 24,450.16 18,021.89 £0,145,34 75,914.07
{1} [Cther income 73.38 5535 4803 285,83 214.63
{y [Tatetincome {1+ 11y 22,885,71 24, 514.51 19,070.72 8343117 76,120,70
EXPENSES
{0 [Finance Gosts 8,708.41 9,086,87 7.771.92 34,882.98 32,647.43
(1) {impaltrent o financlal instrumanls {5,202 .84) {1,5806.84), 13,405.84) {5,276,10) 3,347.58
(i} [Ewwployee Benolils expenses a78.91 808,41 844,00 347240 3,003.03
{iv} |Deprectation, amoiDzalion and inipeitmient 57.08 5478 85,12 221,78 208,728
(v} [Clhor expensas 53£.04 92047 43 3.117.80 335146
(V] {Total expenses 5,071.30 10,222,687 £,506.66 36,218.94 43,617.78
V) IProfitloss) bafore tax {IIE - v} 17,792.32 14,291,804 12,584.06 §3,212,33 33,610,92
(V) iTax axXpaise
(1} Currext tax 0,154.21 3.601,90 2,416.90 12,471.53 8,878.80
{2} Dsfarred tax 1,395.37 548 | 270.98 1,126,765 (267,61);
Talaf tax oxpanse {142} 4.549.68 3,660,78 3,187.88 13,597,208 8,592.24
VIl [Profitloss) for the panlad {v - VI 13,242.76 10,631,08 9,376,180 39,816,086 76,018,680
{vill) j0lhar Comprehensivo Income
i) Hlams thal vdll not be reclassifiad to proft or loss
- Remensurements of tha defined benefit plans £33.39), LY} 23,32 {36.37) {1.90}
(it} Incoma la ralating to flams that will not bu vectassifiad to profit or joss 8.40 {163 (5.87) 2.5 o040
Total (A} [24.59) 486 17,45 [EX R {142}
{i} liems thet vil ba raciassified (o profi or fost
~ Financiat Instrutmenls measyrad al #v¥QCI a1.62 {368.89 2,79 {2558,55) {0.53}
{ll) Incomo lax rafaling Lo llems that will be reclassifiad to profit or loss {21.45) 92.34 (D71 BB.15 0.13
Tolal {B) 70,07 [274.55) 2,08 {190.40} [0.40)
Other camprehensive Income (4 + 8} 45,08 {289.7¢0] 19,53 [FREA {1.87]
{IX} [Tolal Comprehonsiva income for the perfod {Vil + Vill} 13.287.83 10,361.35 939574 39,397,43 26.016.86
(X} [Pald-up eqully share capital {face value of Rs, 10 par share) 562,26 562,26 562,28 562,26 s6z.20
{%i) |Enmings par equily share {not annualised]:
Buste & Diluted (R} 235,53 §89.08 166.76 764,57 444,97
Ses accampanying note (o the finencizl resulls

Plage : Mumbal

Dale:

May 23, 2022




KOTAK MAHIMDRA INVESTMENTS LIMITED
Regd,Office ; 27RKC, € 27, G Block, Bandra Kurla Complex, Bandra { E }, Mumbal - 400051
CAN : UG5900MH1480PLCE47I8G
Wehsile: veawdamilcoIn  Telephone: 91 22 62106302
Statoment of Standalons Cash Flowrs for ihe year Endod March 31, 2022
{is. In lakhs

Fer the yaar ended For the yoar ended
Parliculars March 3st, 2022 March 31st, 2021
Audited Audlted
Gash fiow from apesating scklvities
Profll beforo lax 5§3,212,33 33,810.92
Adjustments lo reconcife prafit before tax lo net cash generatad from ! {used in} oporating
acllvities
Dapraclalion, amerization and inpalrmen 22176 208,28
Dividend Recejved {204,12) -
Prefil on Sale of Properly, Plant and Equipmen . {7.08) (1.61)
tmpairment on fnancial inslruments ! (5,276.40) 334758
et galnf {loss) on financlal Inslrumants al falr valua {hrowugh profit of los {8,605.06) {4,176.60)
Inlerast on Borrowing 34,602,08 32,547 43
Interasl on Borrowing pald {35.413.30) {37,182,90)
ESQP Expense 36.62 99.13
Remeasuramanls of the delined benefil plan: {34.37) (1-90)
Debt nstruments thraugh Qther Comprehansive Income 1258.55)| (0.53)
Oyeraling profid hefore working capita changes 38,384.11 28,443,79
Working capliat adjustments
(Incroasa} # Decrease in Bank Balance alher than cash and cash equivalen {2.13) 1,454 46
{Increase) f Decraase in Loans {40,702.17) ) {87,773.37)
(Intzeass) f Decrense in Recelvables 441,16 (282,30)
(Increase)  Dacrease fa Othar Financial Assele {0.06Y, {25.00)
(increasa) ! Decrease It Other Non Financlal Assele 25,04 (26,78}
{herease f {Decrense) In Trada payahles {15.37) {2,187.63)
Increase { (Decrerso) in olhor Payahlas 606,21 {1,109.42)
Increase / (Dacrease) in olhor non-financlal Rablitis: 24,08 (248.84)
Incroasa [ (Dacraase) provisions {249.54) 626,65
(tncrease) { Daceasa unamortlzed discount 23,226,67 14,800.86
{16,725.11} {74,833.77),

Mel Cash {used In) / generalad fom speralions 21,629.00 (46,309.98)
fncome ta paid (nel) (13.987.41} {7,086.09)
et cash {used 1) gohorated from operating actlvities 8,241,509 {53,486.06}
Gazh ftow from investing activitles
Purchase of lvestmenis (4,533,177.88) {2.648,612,42)
Sale of invastmenis 441821900 2 681,776.72
Interast on nvastments 7.920.03 6,060,75
Purchinse of Peoperly, Plani and Equipmesy (45.58) {151.63)
Sate of Property, Plant end Equlpmeny 3094 7050
Dividend on Invasimanis 204.13 :
Mot cash (used In} f generatad from lnvesting aclivitles 1406,272.31) {58,847.08)
Cash flow from Nnanclitg activities
Pracoeds from Debl Securities 243,049,36 120,482 .42
Repaymen| of Debl Securllies (115,669.290) {£78,230,94)
intercozporale Deposit issued 29,003.36 $2,000.00
Inlereororale Deposil Redeemed {27.003.36) {109,4008.00)
Coumerclal Paper issuod 2,268,427 86 873,262,024
Commarclal Paper Redeemed (2,257,000.00) {863,764.49)
Term Loans Drawai{repaid) {9.989.90) 30,000.00
Increasef{Decronse) 11 Bank overdrafiiNet) 119,500.61) 3,606 99
Net cash genaratedf{used In) frons Finaneing Actlvitos 120,308,112 {31,893.64)
Net Increase! {decrease) In cash and cash equivalonls 22,2717.40 {144,326.82}
Cash and cash equivalents at the beginning of the yea $4,694,70 159,028.52
Cash and cash equivalents at the end of the half year 36,972,1¢ 14,894.69
Recenclllalion of cash and cash equivalents with the balanes sheal
Cesh and cash equivateals as per balance shee

Cash on hand - -

Balances with hanks I current accoun : 46,972,510 14,694.70

Cheques, drlts on hand - -
Cash and cash equivalents as restatod as at tha half yaar end * 16,872.10 14,694.70
+ Cash and cash equivalenls shown in Balance Sheet s nel of £CL provision of Rs, 721 Iakhs as al
Murch 31, 2022 {Pravious year: Rs. 2.87 [akhs)

1y The above Statemenl of cash llow hes basn prepared undar the 'indirect Method' as set oulIn lnd AS 7 - 'Statement of casly flow

113. Tha provious perlot figtces have baen re-groupad, whejover necessary in order io conform o this pedod prosentatior

1) Non-cash finnnciag aclivily : ESOP from porent of R 26,52 Iakh for year endod Masch 3150, 2022 {March 31sl, 2021 - Rs 8913 Inkh
V), The previnus year's figures have been re-grouped, wherever necassary n ordor Lo conforr lo this year's peasentatior




Kotak Mahindra (nvestiments Limited
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Statement of Standalone Audited Flnanclal Results as at March 31, 2022

Notes:

1 The standalone annual financlal resulls have been prepared in accordance with and comply in all matenial aspecl with Indian Accounting
Standards (Ind As) notified under seclion 133 of Companies Act, 2013 (lhe ACT'} read with the companies { Indian Accounting Slandards)
Rules, 2015 as amended from lime 1o time and ather refevant provisions of the Act. The standatone antwal financial statemenis, used Lo
prepare the standalone financial resufts, are based on the nolified Schedule 31 of the Act, as amended from time to Yimie, for Non-Banking
Financial Companies thaf are requiced to comply with Ind AS.

2 The above slandalene resulis were reviewed by the Audit Gommitlee and appraved and taken on record by the Board of Directors at their

especlive meetings held on May 23, 2022, in terms Regulation 52 of lhe Securities and Exchange Board of India ( Listing and other
Disclosure Reqguirements) Regulations, 2015,

3 GOVID-i% has had an exiraordinary impact on macreeconomic cenditions in lndia and around the world posl declaration of it as a
pandemic by World Health Organisation in March 2020, Nation-wids lockdown in April-May 2020 followed by localised lockdown were
imposed 1o restrict the spread in afeas with significant number of cases. The restrictions were gradually lifled leading to improvement in
gconamic activily. This was followed by two waves of COVID-19 with outbreak of rnew varlants which led to the re-imposilion of regional
lockdowns which were subsequently lifted supported by administration of lhe COVID vaccinas to a large populalion in the country.

india is emerging from the Covid-19 pandemic. The extent lo which any new wave of COMID-19 pandemic will impacl the Company's
tesults will depend or ongoing as well as fulwre developments, Including, among other things, any new information concerning the severity
of the GOVID-19 pandemic, and any aclion lo contain its spread ar mitigate ils impact whether goverminent-mandated or elected by us.

4 Information as required by Reserve Bank of Indla Circulas on "Resolution Framework -2.0 Resolution of COVID 19 ralated slress of
individual and small business” daled May B, 2021 is atlached as Annexure I,

5 On November 12, 2021, Reserve Bank of India issusd ciretar requiting changes to and clarlfylng certaln aspecls of Income Recognition
and Asset Classificalion norms. The Company has taken necessary sleps lo comply with these norms / changes as they become
applicable, The Company conlines to hold loan loss provisions as per exisiing Expscled credit loss (ECL} mode! and policy and maintains
adeqguate ECL provision as par IND AS 108,

6 Disclosure in compliance with Regulation 52{4) of Securilies and Exchange Board of India(listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year endad March 31, 2022 Is atlached as Annexure |1,

7 Aseel Cover available as an March 31, 2022 In case of non-converfible debt securilies fssuad by company as per requiremenl of
Regutation 54 read with Regulation 66(1){d} of LODR Regulalions is altached as Annexre 1.

8 The figures for the corresponding three manths ended March 31, 2021, as reporled in these standalone finandial results, have been
approved by the Company’s Board of Direclors, but have not been autited o subjactsd lo review by the stafulory audiors of the Gompany,

The standalone results for the quarier ended March 31, 2022, belng e balanclng figure betwean the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarler ended Decamber 31, 2021, prepared in dccordance

wilth the recogrition and measurement principles lald down in accordanca with Ind AS 34 “Interim Financizf Reporting® which wera subject
to limited review by us,

9 Disclosure pursuant to Master Direclion — Resetve Bank of India {Transfer of Loan Exposuras) Directions, 2021 in terms of RBI1 clroular
RBWDOR/202%-22/86 DOR.STR,REC.51/21,04,048/2021-22 daled 24 September 2021

Patticulars During the Year ended
- March 31, 2022

Dedails of loans not in default that are transterrad or acquired ) Nil

Details of slress loans transferred or acquired Nif

10 Figures for the previous periodfyear have been regrouped wherever necessary to conform o cutrent periodiyear prasentation,

For KALYANIWALLA & MISTRY LLP Feof Kolak Mahindra Invesimenls Limiled
CHARTERED ACCOUNTANTS
Firm Ragistration Number: 134607WIW100166
T ey “ ,(
Roshni R, Marfatia el A {Director)
Parlrer E E

Place: Mumbal
Membership No.: 106548 Date : May 23, 2022

Mumbai




Annexure |

Iformatien as required by Resorva Bank of Indla Clreular on resolutlon framework -2,0 Resalution of GOVID 18 related stress of individual and small business
diled pay 5, 2021

Formal X-Quarler ending March 21, 2022 {Rs. In |akns)
8r Ho, Descriptien

Indlviciual Borrowers
i Small husinosses

Personal Loans Business Loans

(A) Numhez of requesls receivad fof invoking

Addlllenal funding suncunned If any, including
butwoeu lnvoc.nﬁnn of tha plan and

{F) Incraase [} pxovlslons on acsount af lha
lutt




Annexure il

Disclasure in compliance with Regulation 62{4) of Securities and Exchange Board of India{Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the year anded March 31, 2022

SrNo. [Particulars Ratio
a)  [Omitted -
b)  |Omitled -
¢} |Debt Equity Ratio* 2.91:1
d) {Omilted -
@)  jOmilited -
f) Debl Service Coverage Ralio Naot applicahle
g} |Inlerest Service Coverage Ratio Not applicable

o Cutstanding Reedemable Praference Not applicable
Shares{Quantily and value)

Debenture redemption reserve is not

required in respect of privately placed

iy Debenlure redemption reserve debentures in terms of rule 18(7)(b){ii} of

Companiaes(Share capital and

debentures) Rules ,2014

iy INetWorth Rs. 246,237.97 Lakhs
I} Net Profit after Tax Rs. 39,615.05 Lakhs
1) Earning per shara Basic & Diluted - Rs. 704.57
m)  jGurrent Ratio 1.08:1
n}  |Long lerm debt to working capital ratio 9.03:9
0]  (Bad Debllo account receivable ratio 0%
p)  |Current Liabllity Ratio 59.44%
) |Total Debt to Totat assets* 74.00%
ry Bebtors Turnover Not Applicable
s} |Inventory Turnover Not Applicable
1}  |Operating Margin{%}* 53.60%
u)  |Net profit Margin(%)* 44.30%
v}  |Sector Specific equivalent ratios such as
(i) Stage I ratio® 1.24%
(i)) Provision coverage Ratio* 56.63%
(iiiy LCR Ratlo 84.58%

*Formuia for Computation of Ratios are as follows :-

(i} Debt Equity Ratio {Debt Securites+Borrowing other than Debt
Sacurifies+Subordinate Liabilities (Equily Share
CapilaltReserve and Surplus)

(ii} Total Debt lo Total assets {Debt Securites+Borrowing olther than Debt
Securities+Subordinate Liabilities)/Total assels

{iii} Operaling Margin (Profit before tax+lmpairment on financial instrumentsyTotal
Incame

{iv) Net profit Margin Profit after tax/Total Income

{v)Slage [il ratio Gross Stage H| assets/Tolal Gross advances and credit
Substitutes

{vi) Provision coverage Ratio Impairment loss allowance for Stage l/Gross Stage 11l assela




Annexure il

Geriffcate for assel caver In respect of llsted debt securitles of the Kotak Mahladra Invesimenis Limited

Based an examinalian of hooks of accounts and oliver relavan) (esordsidociments, we hereby carlify thal:

a) Kotak Mahindra fnvestmenis Limited(The "Gompany") has vide lis Board Resolution and Information memoranduny shelf disclosura documenl,
and under various Dehenture Trust Deods, has tssued the feliowlng listed debt securltiest

{Rs. In lakhs)
Privata Placement .
§1 Mo. J5IN © Pubfjs jssua Secured] Unsecurad Faca Value
1 INEOTSFOTGET Privale Placemsnt Secured 8,630.00
2 INESTSFO7GTA Privale Placemen) Sacured 1,700.00
K] |MEDTSFDTGUA Private Placement Securad 7.500,00
4 SNERTSFOTHB4 Privale Placement Sacured 20,000.00
5 INEQTEFOTHC2 Private Placemant Sacurad 7,500,00
& INES7SFOTHDO Private Placamant Secured 40,000.00
T INEGT7SFOTHESR Privala Plasemss Sacured 25,000.00
8 INEGZSFOTHFS Private Placeman Secured §,000.00
9 INESTSFOTHG Privata Placement Secured 25,000,400
10 INE975F0FHH1 Pelvale Placement Secured 25,000,60
11 INE97SFO7HIG Privala Placament Secured 27,500,080
iz INEATSFOTHIT Private Placament Sacured ! 35,000,00
13 INEG75FOTHIKS Pevale Plasemanl |Secursd 30,000.00
4 {NFI76F07HLY Piivale Placement Becursd 20,000,00
15 IMEQ7SFO7HMT Privale Placemant Secured 20,600.00
16 INED7SFOTHNSG Privale Placemenl Securad 35,900.00
17 INES75F0THOT Piivale Placement Seciugad 10,000,00
13 INEQ7SFO7HPL Privale Placement Secured 40,005.00
18 INES?5FO7HAZ Private Placement Seaured 5,000.00
20 {NES7SFO7HRO Privale Flacament Securad 1.500.00
2t INESTSFOBCRS Privale Placomen Unaecured 5,000.00
2 INESTSFORCST Private Placermanl Unaacurad £,000,00
23 ANEQTSFDBCTS Private Placement Unsecurad 10,000.00

b} Asset Cover $tatement:

I. The financiat Information as on March 39, 2022 has been exiractad from the books of accounts for 1he year ended March 31, 2022 and othar relevant
records of the campany :

i, The assels of the Campany provida coverage of 1.87 limes of the Intssesl and princlpal amount, which is In accordance with (he lerms of issuef debenture
teust dead {calcolation as per statemant of assel cover ralio for lhe Sacured debl secuities ~ labla —1)

iil. The total assels of the Company pravide toverage of 1.26 Umas of the principal, which is in accordanca wilh the terms of Issue (cakalation as per
slalemanl of asset coverage talic avallable for the unsecured debt sacurilas - table — 1) {as per reguirernent of Regulation 54 read with Requlation 58(1)(d)
of LODR Regulalions},

Table- {Rs. In lakhs)
Sy No. Parilculars Amount
1 Tolal assels available for sacured Debt Sacurittes— (secured by glther A 733,520.96

part passu or excluslve charge on assets)

{ropery Plant & Equipment (Fixed assels) - Inmovabla properly 8,72
Loans fadvances given (net of Provisions, NPAS and sell down pofelio), 703,961,687

Dabl Secuillas, other cradil extended et

Recahvalties Incliding inlerest aceruad on Teim lesof Dabl Securities alc 5,586.11

Invasimani(s) 65,873,24

Cash and tash equivalents and othes currenl/ Non-current assels 37017,44
Tolal assets avallable for Secured lvans end securad CCIOD borrowings (68,923,123}

from Banks al 1,1 Umea cover as per tha requirement




2 Tolal borrowing through Issue of sequred Debt Securilies {secured by 8 393,287.04
elther part passu or exclusive charge on assels){Datalls In Table below}
Debl Seeiilios 309,430.95
140 - AS adjustmant for aifeclive Inlerest rate on secured Deb! Securitles (119,50
Inerest accruedipayable on secured Dabt Socurilies 3,967.61
3 Assal Coverage Ratio AlB 1.87:4
(100% or higher as ger the larms of offer documantinformallon
memorandumidehentura trust dend)

[S1N wise dalalls

{Rs. In lakhs}

1SIN Type of Sanctiohad Ouistanding GCover Assals
charge Amouhl Amcunl as oo Requfrad Requlred
March 31 2022

INED?SFO7GFT |Par Passu §.030.00 B,020.46 |100% Refar Nota 1
INEGYRFO7GTA [Parl Passu 1,700.00 1,666.95 {100% Refer Note 1
INEDTSFE7GUG [Panl Passy 7,500.00 6,031,36 [100% Refar Nole 1
INEG7EFOTHRY [Pad Passu 20,000.00 19,503,37 }109% Refer Mole
INES75FOTHC2 [Pad Passu 7,500.00 7.715.81 f1agv Refer Nole 1
INEG75FOTHDO [Par] Passu 49,000,00 40,977,092 HoO% Refer Nole 1
INEG7SFOTHES [Pari Passu 26,000.00 26,526,79 [1c0% Refer Nole 1
INEI75FOTHES [Pari Passa 500000 506248 \$00% Heler Note 1
INEQ7SFO7HGA [Pari Passu 25,000.00 26,555.36 [100% Relor Nota 1
INEQ75F07HH ] Parf Passu 26,000,00 23,634.68 [100% Refar Note 1
INEO7SFO7HIO {Parl Passu 27,600,00 256,401.43 1700% Reler Note 1
INESTSFOTHI? [Par Passy 35,040,00 31,837.77 [100% Refar Note 1
INEGTSFOTHIS [Pan Passu 30,000,00 30,823.28 [t00% Reler Nate 1
IMES75F07HLS [Pasi Passu 23,090.00 18,372.87 J100% Refer Nate 1
INES75FOTHMT{Parl Passu 20,000.00 20,426.94 1 100% Refer Note 1
INEQ?SFO7HNG {Parl Passu 3990000 3649631 {100% Reler Nola 1
INEQZSFOTHOT [Parl Passu 10,000.00 10,194.45 [109% Refar Nole 1
INEQ75FOTHPA [Pari Passu 40,000.00 40,523.51 1106% Refar Nale 1
INESTSFOTHOZ |Par Passu 5,000,060 6,071,802 {100% Refar Noto 1
INES?EFQ?HRO {Pait Passu 7,500,800 G,363.55 1400% Rafar Note 1
{Tolal 393,287,04

Nate 1

The Debenture shall be secured by way of firslL pagd-passu charge In lerms of the regislered Oeberture Tust Deed cum Deed of Morlgege for Flal No,F/401,
Bhoom? Clagsic, Link Road, Opposile Life Siyle Malud (Waal) Mumbeai 400084 mesuring 340 sq.il. (oulll up) shwated al C.T.5. No. 14086 — 1/, &t village

Malad, Taluka Borivali, Mafad (Wost) fumbal 400084 within lhe registretion district of Bumbay Clly and Bombay Suburban in (he stale of Maharashtrs, and
t4aveabls proparties of the Company.

frovable Proparlirs” shall mean, present and fulura:

i, Racalvables;

ir.0ther book dobis of the company ( axcapl ihe ones excluded from the definillons of Recelvables )

5. Olher currents assets of Ihe Company { except the cnes sxeludad front the dafinliion of RecelvableayAnd
Iv, Othvar Jong lesm and cutrent Investmenls

Ques whilch a charge by way of hypolhecaiion Is to be eresled by compeny in favour of Hhie Dabentute Trusles under fhe Deed, uple the axlant raquirad fo
malnialn the Asset Caver Ratlo at or above the Minlnwm Securily Cover,




Table-lf {Rs, In lakhs)
St No, Pariiculars Amouit

1 Nel assels of the listed entily avaitable for unsecured lenders {Property Plant A 304,601.8¢

2 Eqgulpnyent {excluding intangibla assets and prepaid axpensas) +

Investments + Cash & Bank Balencaes + Other current! Non-curent assels

excluding deferred tax assols (-) Tolal assels avaitable for secured

Iandersfsradilors on par passuexcluslve chargo basls under the above

haads {-) unsecurad cutranl/ non-current liahlliljes)

Tolal nssels of (he Company excluding lotal assals available for secured 340,233,092

Dabl Securifies{secured by pari-passu charge o assals) {As per Table |

above)

Lesy: unsacurad currentf non-current liebililles {5,242.04))
2 Tolal Borowings {(unsecurad) B 261,286,290

Non-convaribie Debl Securitlas 20,247 60

Orlher Borrowings 244,047.84

IND - AS agustmeant for effaclive Interast rale on unsacured Borrowings (8.95)
3 Assel Coverage Ralie AlB 1.28

¢} Gompilance of afl tha covenantsiterms of the issue in respect of listed debt securltlas

Govananisftarms of tha Issue of the

listed debl securilles {NGEY'a) as rmentioned in Dabenture tiust deed have been complied by the Company.
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT Annexure D

To the Board of Directors of Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results

Opinion

L

We have audited the Standalone Statement of Profit and Loss of Kotak Mahindra Investments
Limited (heretnafter referred to as the ‘Compuny") for the year ended March 31, 2021 and the
Srandalone Balance Sheet as at that date (hereinafier veferred to as the 'standalone financial
rosults’), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 52 of the SEBI (Listing Obligations and Disclosurs Requirements) Regulations, 2015,
(the ‘Listing Regnlatlons’).

. In our opinion and to the best of our information and according to the explanations given to us,

\hie aforesaid standalone finameial results:

) avepresentod in accordance with therequivements of Regulation 52 of the Listing Regulations
in titis regard; and

i) give a true nnd fair view in conformity with tha recognition and measurement principles laid
down in the applicable aceounting standards preseribed under Section 133 of the Companies
Act, 2013 (the “Act”) and other accounting principles generally accepted in Indin, of net profit
and other comprehensive income and other financial information of the Company for the yenr
andod March 3%, 2021 and the standalone balance sheet as at that date.

Basts for Opinion

.

We conducted our audit in accerdance with the Standards en Anditing (SAs) specified under
section 143(10} of the Act and other applicabls sathoritative pronouncements issued by the
Tnstitute of Chartered Accountants of India, Our responsibilities wunder those Standavds ave
farther deseribed in the ‘Auditor’s Responsibilities for the Audit of the standalone financial
results’ section of our report. We are independent of the Company in accordance with the Code
of Ethics issuad by the Institute of Chartered Accountants of India together with the aihical
vequirements that are relavant to our audit of the flnanclal statements under the provisions of
the Act and the Rules therennder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics, We beliave that the audit evidence
obtatned by us is sufficient and appropriate to provide a hasks for our opinion.

¥mphagis of Matter

4.

F e R S TEL TR AL L O LR R LA L

Weo draw attenton to Note 3 to the standelone financisl results, which deseribes the
management’s nsgessment of the Impact of the outbreak of Coronavirus (COVID-19) on the
businass operations of the Company. In vigw of the uncertain economie environment, & definitive
assossment of the impact on the subsequent periods is highly dependeint upon cireumstances g
they evolva, Our opinion is not modified in respect of this matter,
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Board of Divectors’ Resp onsibilities for fhe Standalone Finaneial Results

5

o

7

‘These standalone financlal resuits have been prepared on the basis of the standafone annual
financial statements, The Company's leard of Divectors are responsible for the preparation and
presentatlon of these standalone financial results that give a true and fair view of the net profit
and other comprehensive income and other financlal information of the Company and the
standalone halance sheet n aceordance with the recognition and measurement principles laid
down in the Indian Accounting Standards preseribed wnder Section 133 of the Act read with
relevant rules issued thereundar and other aceotnting prineiples generally accapted in India and
in compliance with Regulation 52 of the Listing Regulations, The Board of Directors of tha
Compmny are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safegnarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate acconating
policles; making judgments and estimates that ave veagonable and prudent; and the design,
implementation and maintenance of adequale internal financial controls, that wers operating
eflectively for ensuving aceurncy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial staternents that give a tree and faix view
and are fres from material misstatement, whether dua to fraud or error, which have been used
for the purposs of preparation of the standalone financial results by the Directors of the
Company, as aforesaid,

In preparing the standalone financial resuits, the Board of Directors of the Company are
responsible for assessing the ability of the Company to conlinue as a going concern, disdlosing,
as applicable, matters related to going concern and using the golng concern basis of accounting
unless the Board of Divectors ejther intends to Hquidate the Company ot to eease opetations, or
has no realistic altetnative but to do so.

The Board of Divectors of the Company ave responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibllities for the Audit of the Standatone Financial Resulis

8.

Our objectives ave to obtatn reasonable assurance about whether the gtandalone financial results
as a whole are fiwe {rom materlal misstatement, whether due to fraud or error, and to ssue an
auditor's report that includes our epinion. Reasonable assurance is & high level of assuvance, but
18 not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstaternent when it exists, Misstatements can avise from fraud or error and are considered
matetlal if, individually or in the aggregate, they could reasonably be expected to influence the
econonic declsions of users taken on the basis of these standalone financial resulis.

. As patt of an audit in accordancs with SAs, we cxercise professional judgment and maintain

professional skeptieism throughout the audit. We also:

+ lIdentify and assess the riske of material misstatement of the standalone financtal results,
whether due to fraud or error, design and perform aundit procedures respensive to those
tisks, and obtain audit evidence that is sufficlant and appropriate te provide a basisfor our
opinion, The tlsk of not detecting 1 material misstatement resulting from fraud is highev
than for one resulting from ervor, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal contrel,
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»  Obtain an understanding of internal control velevant to the audit in order to design audit
procedures that are appropriate in the eiveumstances. Under Section 143(3) (1} of the Act,
we are also respansible for axpressing our opinion on whether the company has adetquate
intornal finanelal controls with reference to financial statements in place and the operating
affectiveness of such controls. (Refer paragyaph 11 below)

+ Tvaluate the appropriatensss of accounting policies used and the reasonableness of
nceounting estimates and related disclosures made by the Board of Directors,

»  Conclude on the appropriateness of the Board of Directors use of the gaing concarn basis of
accounting and, based on the andit avidence obtained, whether a material uneertainty exists
velatad to events or conditions that may east significant doubt on the ability of the Campany
to continne as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our anditar's repart to the related disclosuves in the standalone
financlal results or, i such disclosures are inadequate, to modify our opinion. Our
conclusions ave based on the audit evidence obtained up to the date of our auditor's report,
However, future events or conditions may cause tho Compnny to cease to continue as a going
concern,

o« Bvaluate the overall presentation, structure and content of the standalone financlal results,
including the disclosures, and whether the standalone financial results vepresent the
underlying teansactions and events in a manner that achieves falr presentation,

10.We communlcate with those charged with governance of the Company regarding, zmong other
matters, the planned scope pnd timing of the audit and sipnificant audit findings, including any
significunt deficienciesin internal eontrol that we identify during our audt, We also provide those
charged with povernance with a statement that we have complied with velevant ethical
requivements regarding independonce, and to conununicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Other Maiter

11 The Standalone financial results dealt with by this report have heen prepared for the express
purpose of filing with BSE Limited, These results are based on and should be read with the
audited standalone financis] statements of the Company for the year ended March 31, 2021 on
which we issued an unmaodified audit opivdon vide our report dated May 18, 2021,

For Price Waterhouse Chartered Accountants LLP
Firm Registration Numbez: 012754N/N500016

Blglielly signed b
SHARAD }!\SHQA?A%;{%T\RWKL
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Sharad Agarwal

Partney

Mombership Nuinbet: 118522
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Mumbai
May 18, 2021
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Statement of Standalone Financlol Tesults for the year ended March 34, 2025

Standatune Statement of Profit and Less

{113, W laklys)
Holf yenr endad Year andad
Sr.No.  [Partledtars March 31,2025 Morchi 31, 2020 | March34,2021 | March 31, 2020
Unaudited Uneuilted Atdlied Audited
REVENUE FROM OPERATIONS
i [Interest lncome 33,362.32 45,472.97 70,893.03 100,340,329
Wy [ohddend ncome - 32375 - 340,29
{M}  |Fees end commissiun incoma 570,20 29.37 798,77 a21,81
) [iet galn on falr valee changes ,806,20 1,330.69 4,213,866 2,827.40
¥ [Others - 69,17 1,61 96.35
h Total Revenwe from operatlons A6,738,22 47,630.95 75,%14.07 104,08%,24
(I} [Osher income 100,76 109.36 214,63 1,040.20
() [Forol Incoma [+ 11} 96,830,948 47,748,31 76,128,70 105,072 44
EXPENSES '
) |Flnance Costs 15,393.14 26,382,965 32,547,43 59,897.09
{1} Jimpalrment on financlal Instruments {2,020,00} 4,018,19 3,347.58 5,500,465
(i} JEmployea Benofits expenses 1,495,572 1,379,25 3,063,03 3,056.04
(] Depraclation, amortization and impalemant 122.87 41,69 g2y 93,73
(v} jOther expenses 2,032.45 1,637,92 3,351,46 3,116.06
V) [Total expenses 186,624,0% 33,6701 43,517,78 73,71)3.38
() |Profit{{ioss) batore tax (1L - v} 20,215,095 14,273,300 33,610,92 3335906
{Vi}  Iraxexpense
[1) Cuerent tax [2,705.40) {4,793 94) {8,879.85) {9,459.99}
{2} Defurred tax {433.95) 1,203.84 287,61 23699
Totaltax expense (142) {5,139.95} {3,550,40} {8,502,24) {9,223.05)
(v} |Profit/{loss) for the period {V-vi) 15,074.00 10,683,20 25,01B.68 24,136.01
(vl [Othos Comprohensive Income
1) tterns that will noLbe reclassiflad ta profit or loss
- Remeasurements of the defined Lenefit plans a7 (2.22) {1.90} (19,87}
{ill Incame tax relating to ems that vill not ba ractasstRed to profltor boss {0.93) 0,56 Q.48 00
Qther comprahansiva lncome 278 {2.66}! {5493 {5487}
{8) (1) items that vl ba reclossiRed 1o profit or oss
- Financlal Instruments through Other Comprehanslve Incpme {0.53) - {053} {37.4a}
(1 tncome tax relating to Hums that witl be reclassifled to profit or loss 013 - 013 13.09
Totat (D) {8.403] - {0.49) 124.35)
Dthier compraltensive Incoma {A + B} 2,58 {1.66) {1.82) {39.22)
(X} |Total Comprahiensive Incoma for the perdod {VIL + VIiY 15,078,340 10,585,514 25,016,856 24,006.7%
(%] |Poit-up egolty shere capital {{nco valua of Ris, 10 par shate) 562,26 562,26 562,26 562,25
{KR  |Earnlpge par equlty share fnat annusllsedh
Basle & Dlluted { rs.} Pl E] 160,01 444,97 429,27
Sea accompanying note to the financial rosults

Ploce : Murboi
Dule ¢ May 18, 2024

For und on behall of Board of Diractors
Kotak Mabhidea Investments Limitod

PARITOSH [t

KASHYAR, Bz

Paritosh Kashyap
Direclar
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statamont of Standalona firanclal Results as 2t Mareh 31, 2021

Standalone Datance Shoot

[Ris. n dnkhs)
As nt Asat
5r Mo, [Particulars Marel 31, 2021 March 21, 2020
Aullead Audited
ASSETS

1 Flnanclat assels

#) Cash and ash equlvalontt 14,68L.83 158,990.5%

) 2ank Balance othey than cashand cash unuivalants 41.50 1,491.07

<} Recelvables

Trade tecalvables 122.85 58.78
Other rezelvables 594,51 382.25

d)  loans 620,983.57 535,036.55

8} investments 144,622,111 #3,185.13

i} (Hher Financlal assats 124,99 197,71
Suly total IB1,279.83 779,348,058

2 Nom{Inential assols

o) [Currens Taxassels (et 1,517.02 095,19

] Deferrad Tax essets {Nal} 3,200.67 2,041,858

¢} |Prapesty, Plant and Equipment 127.16 218,75

di Intangibla assets undar daveloprmeat 1.0 333.43

2) Other Intangibla as5ols 320.8% in.82

3} aither Non-nancizl assels 20046 24160
Sub total 5,439.80 4,719,273

Total Assets ‘786,710,64 7ag£g_s_i_.=._
LIABIAFIES AND EQUITY
1IABIMTIES

1 Financlal Habifitles

a) Derlvative Tngnclal tnstruments 1,524.25% 5,443.02

5] Payables
Tratie Payahles

lotal autstanding dises of creditars othes than micre enterprises and small entarplsas 667,17 2,034.80
Other Payables .
total otitstanding ues of ceediors ather than miess enterprises and small antesprises BLI2 1,440.75

¢ Bebt Securltles 255,447,856 306,340.59

] Barrawlngs {Other than Debt Secuzltiesh 2964212 263,896.56

e} tsubordinztod Labillites 20,239,562 20.241.93
Sl tokal 574,947,341 &00,095.60

i Non-Financlat iinbitiles

a) furrent oz Yzbillles (Hel] 3,15%.26 52,90

b) Provistons 1,302.83 676,18

c} Oihar non-ftnanciel Hobilittos 506.14 75502
Sub tolal 4,964,27 3,284.10

9 FAUIY

a} Equlty Share Capltal 562,26 562,26

3] Other equity 206,241.76 183112597
Sulb tatal 206,504.02 181,680.03

Tatal Uabllities and Eanity 786,719.63 784,067,73
Nates!

4 Tha standalona financlal vesults have been prepared s accordance with dian Accounting Standards {ng A"} hotiled under the Conspantes {lndian Aceotating Standards)
fivles, 2015 as amended by the Compantes (Indlan Atcounting Standasds) Rules, 2016 read with the relevant rales Issuad theseunder and other accaunting principles
generally neceplet] 10 ndla, Any application guldence/cartlicalion/divections lssued by the Reseeve Dank of india or ather regulolors are Implemanted as and when (hey are
issuetlfapplicable,

A

In accerdanee with the BB Clrevlar No. A0Y/2021-22/17 DORSTRNAEGA/21.61,048/2021-22 dated Al 7, 2031 and the methodotogy for calculation of faterest on Inberost
bozed un goldaneo ssuad by Inglan Banks' assottation, the Company hes put In place & Board approved palicy ko Tefund / djust interest an intesest charged Lo borrewers
durlng tha moratorfum perted, he, Mardi 1, 2020 1o August 31, 2020, Company Dat astimated he 2aid anmaent anil mada a paovision Ik the standalans financial resufits for

the year ended March 31, 2021. As on March 31, 2021, Company holds a specific zbiily of s S50 lakhs whi

rafund of intenest on Interesi to ellglbie barrowers as prescribed by the RN,

chis debited fa intecast Income to meat Its obilmation fowards




I addlitlan to the widespreat) public kealth impiicatlons, the COVID-19 pandemis has had an extreordinery  Impact on maerocconomic conditions In Indla and arognd e
worlth Durlng the year, people and ecanomles around the world, whnessed serious tebulence coused by the flesk viave of the pandemls, the consaquent lackdowns, the
arachial easlng of restricilons and the emergenee of new varfants of te vius. The first Quuoster of Mranclal year 2020:21 was worst affected due to pandamle, However, there
was an economis recovery I CQuarter 2nd anit Quester 3rd of Finactal Year 2020-21 a5 lotkdowns eased consequent to reduciion In COVID-19 cases. Although government has
storted vaccinoilen drive, COVID-19 cases have sigallicanly Inceensed It recent months due to second wava as comparedl to earller [evels in indla, Yarious stata goveraments
have agaln ennounced strict mensures Inciuda lockidowns Lo contala this spread, As COVID-19 vacdnas got admimistersd Lo more and more people, businesses in seclors

tmpacted by pandamic nisy pkk up. Howavar, the cantinuing s evelving natura of the virss has create uncerpinty ragerding estimatesd Ume requled for businesses and
livay to gat back to normal.

The Company contlnues Lo desely monltor the siiuatlar and In response to {his health crisis has inyplemented pratecals and processes 1o execute Jis isiness continuily plans
and help protect ifs emplovees and supgork s cllents. The pardemic has Impacted Jending Lustness, fee inceme, colleclion efficiency #le, and may result n lncrease In
custamer defaults and consequently lncrease i provisions. The Company, iswever, hos nat experianced any signfficant disruptions In the past one year and has consldered
Lhn impatt on carrying value of asscks based on the external or Intermal informatlon avaliablo up to 1he date of approvat of financlol statements, The future dicect and Indirect

Impuct of COVID-19 on Campany bustiess, rasulls of eperations, fnanclal posiiion and cash lows cepvans uncarlan, The Mnencial statements do ol lncude any adjusiments
hat miglitvesult from tha cutcome of this uncertaity.

Raserve fank oFndia ('8} issued guldelines reloting to 'COVID-48 Regulatary Packnge’ dated March 27, 2020 and subsequent guldelines on EMImoraterium dated Apol 17,
2020 and ay 23, 2020. The Company fias adaptedl e policy for oHering the maratorhum ant offered tha same In sesordance with its proficy to fhe aliglble custamers during
the perlot from March D1, 2020 10 Avgust 3%, 2020,

The disclosure as requlrett by 81 cecular deted Aprll 17, 2020 on Cavki-19 fegulstory package - asset classiflcation and providoning for the year ended March 34, 2021 s
givenbelow:

Partlculars Asat Asat

Maygh 3%, 2021 tvtarch #1, 2020
Amounts In SMA/overdite catagorles {As on 201l February 2020), whore the meratoriumy/@atarment was extended? 18,745.60 27,444,04
Amount where assot clossificatlon Yenefits is extended - 813.26
Provislon Created® 3,451,57 2,560,143
Less: Provisions edjusied during the perlod agalnst sippages* 1,136.30 .
Rostdunl provisians* 2,314.97 2,569.13

* Balance is raported as of respective reporiing date,

Reserve Bank of mdla (R8I Tssied guldelines relating to 'COVID-18 fepulatory Package' dated March 27, 2020 and subsenuent guidefises on Prudenttsl Framework for
resolution of strassed assuls lo enable the lendars to Implement a rasokillon plan In rospect of eligible carporste expotures without changs [n ownarshlp, and porsonat loons,
while classifying such exposures s Standard dnted August 06, 2020, The Company lias adopted the policy for Resolution Framework for COVID-18-retated Stzuss and offered

the same 1o its ellgible curtomers,
There are ao customers where resolutlon plon have beon Implecented under this frantewark as on Mareh 31, 2021,

Tio abova rosulls wera reviewad by the Audit Committee and approvad and taken on recasd by the Board of Directors a1 thelr respecilve meelings hald on May 18, 2021,

These standalone financls| results have been prepored in accordance with the fequirement of Regulallon 52 of the SED! {Listing Obllgations and Dlclosure Requirements]
Regulailons, 2015, as madifled by Clreular No. CH/CFO/FAC/G2{2016 dated July 5, 2016 road with CIR/IMU/DFL/69/2016 dated Avpust 10, 2096,

The annuat standalone financlal resulls have been sudited by the statutory auditors. The Hgures for the six months ended Mareh 31, 2023 ara unawdited and were not subject
to lmited review.

Flgures for the previous poriad/yaar have haen ragroupe( wherevee nacassary lo conform to current perlodfyasr praseniation,

For trice Watarhousa Charteratt Accountants LLP

Forand on behiall of Board of Directors
Flrm Registenlfor Numbee: 012754N/H50A0 16
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Independent maditor's vopoxt
'Y the Wipmbors of Kotal Mahindra Tnvestuunis Limited

Report on dre audit of the Standalone fnancia atatements

Opinian

1. We luve sudited thie accompanying stendalens fiuancinl siatevaenta of Xotak Mahindea
Tnvesiments Limived (the Company”), which comprissthe hatancesheckas at March g1, 2026,
and the statement of Preft wnd Loss (including Other Comprebensive Income), statement ot
changes Tn equity nid stniement of cosh flows for the yeae then ended, and notes to the
standalone fnancial statements, ihcluding a summmy of significant acvonnting polleles and

other explruatosy information,

2. Tu oy apinion and to tite best of ove inforrntion and according to the explanations glven to us,
the aforesald standalone financiol sttenents glve the fnformatlor requived by the Cowpanies
Act, 2028 (“the Aet™) in the menner go vequirad snd ghve o tue and fale view in conformity with
tha acconnting principies genevally accapted i Tudly, bf the state of affalvs of the Comany as
st March 41, ozo, and total comprehensive invome (comprising of peofit and other

apmprahensive Income), chuvges in equity and its cush Tows forthe year then ended.

Bugia for opinion

3. Wa contdugted ous audit it accordance with the Standevds an Auditing (SA<) speclfied under
ssetion 143¢20) of the Act, Onr reapongibilitics wnder those Standavds ave flaether desorbed In
tha Auditor's Responsibilities for the Audit of the Standilone fAnanedal statentants section of
our vepart, We ave lndependent of the Corapany In sccordance with the Cpde of Bties lasted
Ty the Institate of Chavtered Accountants of Indin together with the ethieal reguirements that
ave relevat to our audit of the standalone financis] statasronts under the provisions of the Act
and tha Rules theroundey, snd we have fifilled our ather ethicn] vesponsihiities In aceordance
witls thesa requiventents and the Code of Ethies, Wa hellave that the audit evidence we have

ohtained is sufficlent and appropriste to provide 4 hasts for our apinlon,

“Hraphrsld of Maifer

4, ‘Wo dmw sttention toNote 4.2 TEXTILtw the standatone finanolnl statements, wtoh explalne the
uneertainties and the manogeent's sssessment of 1ha financlal fmpact, doe to the comtey-
vAde lack-dovwns and pthey veanictians impesed by the Government of Indla and ather factors
fmpacting the Compuuy’s opevation due to the COVID-1p pandemie, for which a definitiva
agsessment of the {wipact in bhe subaequent peviod is hghly dependant wpon elecumstances as

they ovolive, Oty optnion s not inodified In respect of this matter.

Wey anditmatiers

B Koy auditmatters are those matters lhat, in owe professtonad Judpment, weve ofmost gigniticance
it our andit of the standalone financinl statenants of the current peclod, These matters were
addreased fa the context of owr mmdit of the standatone finauelal stateraents as n whalt, and In
forming one opinlen theveon, s we do natyrovide & separate opinfon on these mattosa,

Prica Waterhouse Charterad Aceotntants LLP, Neseo IT Buitding 111, 8th Floor, Neseo IT Parl, Nesco Complax

Gate No. 3 Westarn Express Higluway, Goregaon Eost, Mumbal — 400 063
Tr 291 {22} 61198000, F: 491 (42) 61198799

Regisleray alfica anit Haad offlso; Suchols Bawan, 114 Vistalt Dijambar Mar, Naw Dbl 510002
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VAl alect fromJuly 28, 2014. Past 15 convariton lo Prien Yatorhouse Clinitniad Accotshinnts BLE, U IDM roglsliotin nimbor Ta 012704NINE00

numbor bofotn aonyRreion wos 012784R)




Price Waterhouse Chartered Ac@mmtmﬁcs LE®P

INDEPRHDENT AUDITOR'S REPORT

Ter the Members of Kokakt Investinents India Tinited
Raport on audit of ho Stnndniona finanalal stntementz
Pagacal 6

Ve

1 B3 i Loso {BEE)
in respect of Ladng
(veforMobe 1.4 € for ageounting potluy imd Mete
§ tind 6 for EQL provision)
As detafled fi1 Note 5 aud 6, tha Company tng
loans and Investments cardied at amortized
cost pmasmling to R, §46,565.98 Inkhs (gross)
il Re, §0,039.54 lalhs reapactively as at
Maxeh 31, 2020,
The Company holds BCL provigion of Rs,
1,327.43 lalths und Rs, 510.96 lakha ogninst
suicli s and havestiments vespectively,
Ay discussed I aote L4 C, ECL proviston hes
beon determined I aecordance with Ind AR
104 — Financlnl fosttuments and Is sigotficant
to the standatone Hnroelal statentents,

We focused on this aven as determining FEE,

pravision vequbres significant Indgements by

the mnungement. Key aveas of judgemont

included:

= Agswmptlons used in the expected credit
loss provision such as the finenclal
condition of the sousterpaity, probabifity of
default, expected fiture ensh  fows,

expacted 1oss In caze of defatit,

= The identifleafloy of exposwres with o
slgntiléant tnevonse In credit Mgk frominitial
veeppolfion of loans,

‘ e

Wa eartiad ov

YCL provision:

- leld discussions with management and
abtained  wndersbnding  of  signifernt
asswptions like probiability of detault, Toss
given defaalt and vxposurs al dufautt used
forwnling assesgment of BCL pravision.

- Undevstood fiom the menagement and
evalmaiedl the design and testud operatiug
affoctivensss of controls i respock of
significant agsunptions Hie probabiiity of
defoull, Yosz given defpult and exposwen at
fefwnlttnchiding appropriate approvals and
nnthewmatloat necuvaey, which are used In
making the assessment of XCL proviston,

Involved auditor’s expert {o assess the
apprepriateness of the assamptions and
Judganont wade by managemant used to
cafculate ECL provision,
Traved kay dota dxpute vsud to compute the
ECL provislon on a sample basis to assess
thelv accuracy and completoness,

«  Ensured mathemantient acctivacy of the ECL

SRR (11 1 () BT o e T T [T 1) ) A —

ammple bagls,

Bagsad on shove mmdit proceduras performed, we
did not note any significant exceptions to
xpoeted Cradit Loss (FCL} proviglon in respect
of inenicial avsets,

AL Appropripteness ofthe vecoguiting of
Jutorest Iucome following Eifectve
Istevest Rata Approach

Reder Moty §, 6 and 21 of the standnlons
finanelal skaterments.

The Conipauy has iecogmized the icterest

Incowms Tased on offeetive Interest vale (EIG

approach, The totnl interest ncome recognized

i cwvent year under BIR accounting 1s Rs.
97,422.24 lalchs,

Tor computation of AR, {lie Comnpuny has

{dentified the cost snd revenua (ealled os BIR

. component) which ore dlvectly attilhuted to

_ X respective Jogn neeount, The Compeny hag

We canled out following procedures in respact
ihcoine recagnitivn as por FIR appreach -

¢ Understood from the mapagement and
tested the design and  opevatng
eilgotivaness of 1he hey contiols
surranading the calenlationg of TIR and
compitation ofinterest income hased on
il game.

»  Jor selected samples, aggessed tho
reasonoblences of key nssumptions /
Inputs vaed 1t neeogsing e customers®
hehovior which Ts used for csthmating

e Chtlored Ace,
mﬂ-sm, o"’"!%
Charlorad Ageotnlens f,
jﬁwa:m:gﬁ@@\““ (Y

e Mumbinl 2
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Price Waterhouse Chartered Accountants LLP

INDEEEMBRENT AUDIFOR'S REPORT

To the Mombeys of Kotak Inveshinonts ndla Lindted
Teport on audit of the Standalene financial statenents

Prgog of 6 o
fallowed twa appronches for treathig the FIR future caoh out fows (.e, disbursoment
component for the tespective lasng. In vase of ofloaus) in cnge of thied perted loaw,
loane which ave having revolving focility, the )
idantified ¥R component Js amortised over o Tor gelected  samples, tested the
the tenuee of the loan on straight line basls and arithmetienl acouracy of the ealoulution
1n cage of fived pevlod 1oan, the IR component of WK snd amortizetion of Interest
15 wiortised on the basls of effective intorest neome, over the period of the loan,

rate over fhe juerlod of the uan, Based on avaflable evidente und above
Keyinpwts used In the compuiatlon of BIR, In - procedures perforined, we did not Gnd any
ease of fixed poriod doay, is Impacted by the  mnterlal exeeptions to the veroguition of tntovest

managemebt's assamptions in respest of  income foltowing FIR approach,
totng  of fotmee  cash  outflow (e

dishursemant of lonns).

Olven  the  Inhevent subjectivity in the
assomptions and the watavs snd extant of audit
proneduras involved, wo determined this to be
o key audit watter.

Oiher tafornwntion

6, ‘The Company’s Board of Diveotors 35 vesponsible fov the other Informutlon. The other
Information comprises the ivformatlon indnded in the Divector's veport, hut does nat indode
the seandalone fingneial atatetents and our suditor's raport theveon.

Ouwr opinlon on the standalona financial statements does not cover the other information and
we do not express any form of assurance conclusion thercen.

Tn conneetionwith ony audit of thaslanddlons Baanclial statements, onrveaponsibility fsto vead
the ofiter Informakion and, in doing g0, consider whather the other informatien §s materially
inconaiatent with the stendalone finangial statements or our knowledge obtained in the audiy

onothevwlse appears. to-be.motesallymisstated If, hosed onthewarlewe have-performed e ———- s
concludo that thera fs o moteclal misstatament of this ather hrforniatlan, we are required to

ceport that fact.

Wo hvve nothing to fepart it thie vegard.

Respongibitities of snanngement and these havged with govamance for the

atandatone finaneial statenwty

7, The Cpmpany’s Bonrd of Diestors it responsible farthe matters staied in seellon 134() ofthe
Agt with respeet to the proparation of these standalons financiel statewenta that glva atrae amd
falt vigw of the financlal positlon, financiol pexformaneo, ehanges i equity and cash flovws of
the Company in accovdancs with the acconnting principles generally accepted in India,
{ncluding the Acconnting Standards specified undoe seetlon 133 of the Act. This responsihifity
also-includes maintonance of nd dqnate recounting veconds in accordance with the provistons of
‘the Act for safaguarding of the assets of the Company and foe proventing and detecting fraudse
und other hyepwlavities; setectlon nnd application of appropriste accownting policies; moking
judgnients and esthmates that ave reasendbio abd prident; and desipy, nplamentation and
waintenance of adequate internal finonclel controls, that were opevating affectively for
onsuwing the accorncy and completensss of the accounting vecoids, retevant to the prepavation
atid pregevtation of the standalnne finguefal statements that glve a true and fniv view and are .
frendrom maoterlal misstaternent, whether due to frand o etrow,
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INDRPENDENT AUDITOR'S RELORY

To thes Melnbuts of Ketuk lyvestments Indin Eluritod
Report on audit ofthe Staudelons finonelal statemonts
Faga 4 of 6

8, Inpreparing the standalone tianelal slatements, minagement la responsible for asseasing the
Compuny's ability to continun ne a gotug concern, diselosing, ns applicalile, matters velated to

_going concarn and using the soing concern, basis of netaimiing Hess ninnasement. i,

infends to Tiguldats the Cbnipmy av to ceps operuiions, or lins wo tenlistic alieriative but to

da go. Those Doard of Divectors ave slso reaponsible for overseeing Lha Compony’s finoneial
tepoxting praceas,

Anditors vesponsihilities for the audit of the standalone Hramclal stptements

9 Our objectives are tn obtain reasonable assuvance sbout whethor the stondalone Guanclal
staternents &5 6 whole nre fea from mater]al mizstaterent, whetler due to frand oy avror, snd o
fssue au auditor’s report thak indudes onr opinlon, Reasonable assuranva s a high level of
rggeeance, bt fs not o guarnntes thet an audit eonducted in accordance with SAs wilt nhways
deteot 4 matexisl misstatement when it exlsts, Misstatarnunts cun sudse from fraufl or evrgr and
ure sonsigeved material if, individually ve in th aggregate, they could renscnaly be oxpocied ta

influenes the ecanomic detsions of useis talten on the basts of thess standatone Dnanciat
statmnenls, '

10

A5 part of an andit fn nceordance with SAg, wh erevelse professionsd judgmant and wmamtan
wrafesslonal seaptiolsm thronghont the wudit, We nfzo

Tdentify and sssess the wlshs of material misstaterert of the standalone finantial
statamenty, whether due to fvand or aevor, design and perform sudiy procedures responsive
to those vlsks, and dbtain andit evidence that | satfictest and appropriste to provide o baay
for oux opénton, The sk of not detevting a materinl wisstatoment resulthog from feand s
Tiglerthan for ons vestlting from ereak, s fand may involve edflugion, forgery, intentional
omigslons, mistapresentations, ox the override of intevnal control,

Obtatn an understanding of tnternal contval velavalit to the sudit in order to design audEt

proceduros-thot-arp-appropristaintho.clreamstances-Undec-Section 143(3) ) of the Ack;
we ke hlso responsllite for expresaing our opladon on whethar the company hos adeduats
internnt finnictel cantrols with reference 1o standalone finandial staferiente in place and
the operating affectiveness of such conteols,

Yvaluate the appropdateness of accounlivg pollcdes vsed and the reasonablenssn of
aceonmting estimates and rolated dlsclosuren made by ranagemant,

Condlude on the appropriataness of munageraent’s use of the going eonvesn buols of
accounting and, bosed on the sudit ovidence abtatned, whethar a matevial uncartalnty
exlsts refatad to svents or conditions that may east significant doubt on the Company's
ahillty to continue ea o going concern, ICwn conclude that a material incedtalnty exists, we
ate vequived to deaw attentlon In our undltor's wapoit to the related dsciosures n the
standalony financint statements or, §f sueh dislosires are inadequate, to modify owr
opinion, Our eonduglons nra hosed on the audit evidence obtalued up to the dove of our

avditor's vupot. However, fuuve events or condions may canga the Company to cease o
vantinne ag a gotng cuncern,
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Fo the Members of Kotalt Investments Indla Linited
Repott on audit of the Standslons financial statenents
Faga g uf &

a  Tvnlnwate the overall presentation, strncture and content of the standalone finmitelal
skatements, inctiding the dsclosaves, and whethir the standalons fingncial stafemeniy
vopresent the undeylylng tansactions andl ewenls in a manmer that achioves foir

presentation,

© 137 Wecomvmumicate vaLl By ehErgead Wt AaveTRvel Fayiidling, dintng obliei vilters, the’
planned seope aud Lining of tha sudit and signifleant andit fimndings, including my signifteant

deficiencies in intornal control thiat we 1dentify during our audit.

12

and whete applicable, related sofepnavds,

14, From thomatters communieated with those cieged with governance, wa detorming those matters
Uhat weee of most slguificanen i the andit of the standalone Hoaneinl stitements of thoe evgvont
pevlod and grg therefora the ey andit matters, We deseribe thess makters In our anditor's yeport
nuless Yaw or vepulation preclodes public digctosure about the matter ov whon, in extremely rme
chienmstancas, wa determine that a nistter should et be conimpnicated to our eeport hecause
the pdverss vonsequences of doing so would reasonobly be eapected to oubwaigh the publie

intecest henelita of sueh commnuleation,

Ropoxt o1t other legnl and reguiatary vequivenients

14, Agvequiced by the Compsnies (Auditor's Report Ovder, a16 (‘e Order™), issted Sy the Cantral
Government bfIndia in ferme of sub-section (11) of sepkion 143 of tha Act, we give In the Annears
B o stafementon the mattors dpecified in pavapraphs § and 4 of the Order, to the extent applicable,

15, As vaquived by Section 143(5) of the Act, wa veport {hats

() We have sought and oblained ail the Infapmation and sxplanations which to the beat of our

Imowledgeand belefwere necessary-for the-puposes of pur-avdits

We dlso provide thore chavged with governante with o statorment that we hnve complied with
relevant efbien] vegelremonts regavding Independence, and fo communivate with them alt
relationships and othor mattevs that may veasonsbly he thought ko bewr on our independence,

.(b) it o oplnion, propm hooks of aceonnt ag tegnived by taw lave been ept by the Campany

go for as it appears feons ouv examingtion of those hooks;

(<) The Dalones Sheet, the Statemant of Profit ind Lows (tnctuding other comprehensive Inroma),
tha Statement of Chauges i Equity and Cosh Mlow Stotement dealt with hy this Repert are

in agreement with the books of aceount;

{d) I aw apinton, the aforesnid standalone financial statements comply with the Acuinting

Standgrds specitied under Section 153 of tha Act;

() On the ragla of the written vepresentatlons vecelved fom the divectors as onMavels 31, 2020
tulten on reesrd iy the Board of Divectors, nose of the directors is &lsqualified 4s on March
A1, 040 from haing appointed ns a divector in terms of Baction 164 (2) of the Act;

(0 With respect to the adequacy of te iulovnal finpnclol contvols with referance to standalone
fnonelal statements of the Company and the opevating effectiveness of such controls, vefer

to our sapavate Repart n “Annexare A%




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

Tothe Membier of Kolak Iuveshrents india Linsited
Repurt on audit of the Standutore Grancial statements
Paps 6 ol & .
(i) With xespect ta the other matters to be included i the Auditer’s Repoit by eceordance with
Rl 11 of the Compunles (Audlt and Auditors) Rules, 2014, in owe opinion and to tha best
of owr infovination and sceording to the explanations wiven to s

I, The.Company does.not have suy.pending Ntigatars ns at March i, 2020, which .

wauld ipact fy finoucial position, vefer to note a2 of the standolone fitanlal
atateanenta;

il Provigion bes been made inthe standatone flnasnclal sislwments, as vequived by the
appllcalile g andl accounting piinclples genernlly accopted In Tndia, for matevial
fatesecable losses, on long-torm contracts, including derlvative contracts ~ Refer
Woten g, 6 and 12 to the staadnlone financil statements;

iff, There were o amounts which wers vaguired to he trausferved to Bhe Tnvestor

Rduention and Protection Pind by the Compnny during the year andnd Mavch 3z,
2020;

. "Fhe rapuiting on disclosures relating to Specitiad Bank Notes Is not spplienble to the
Compmny forthe yanv ended Marsh 51, 2020,

16, Tha Comypyany has pald/ provided for manngerial remuneration in sceordance with thevegulsie
approvats inandated by tha provigons of Seetton 197 tend with Zchedula V to the Act.

Pov Price Waltrlouse Chartored Acconntants ELP
Fivon Reglabration Muwher! oleps4i/Npoooi6

7
<Ll
Shaead Vnsant
Paviner
Memwbership Nonher: 10111g

VDIN: 20101UgAAAACIG0y

Mumbab
Jume 255, 2020
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Anuexowes A to ¥adependent Auditovs’ Reporl

Reforred to in pavagraph 25(0 of ths Independent Auditors’ Raport of even date to the membeys of Kotak
Mahhdys Investments Limited on the standatone financlaf statements for the year ended March 31, 2020

Pageiof2

Report on the Internal Wnnnelsl Controls with veforence to standalons fnavelnl stptementa
nnder Clauge (1) ofSub-gection 3 of Saction 143 of the Act

2. We have audited tha inteenal finmaelal rontygls with efarense to standalone finanelol statements of Kotak
Walindra Dvestnients Limited (“the Compnny”) as of Mavah g1, 2020 hy conjunction with cur nudit of the
stnndalone Gnpncip] statoments of the Compoany for the year ended on that dnte.

Management's Responsibility for Intomal Waonelal Conteols

a, The Company's management s responsthle fov esteblishing and npistniniog ntornal Snaveint contralahaged
o the internal contral ovar finonclal soporting eviteria estabiishnd by the Compnay vonsidering the essentiol
cantponenta of fnternal eantrol stated b the Guldance Mote on Audit of Taternal Bloanelat Controls Over
Tibaticial Reporting fssued by the Institute of Chartered Acconntants of tadln (ICAX), These vesponsibilitles
tnchsde the design, fmplementation and mafntenance of adeguate iernal fnancia) controls that weve
operattisg effuctively for ensuring the ovderly and elfielent conduct of ts hitsiness, including adhierenca ta
rowagany’s pollefes, the safegnavding of its nesots, the preventton and detection of funds and owovs, the
scctay and vomplateness of tha accounting vecords, and the tmely preparation of réliable financial
ttiformation, a8 roqidvad under the Act,

Auditorvs’ Respoxstlility

3. Our reaponsibility is to expiess an apinien on the Company's internal finanelal contrals with reference to
stundatone financla) statenacts haded on our audit,. We conducted our andit in accordance whih the
Guidance MNote on Audit of Internal Finanolal Conteols Over Pinandial Reporting (the "Guidance Note™ ad
the Standards on Auditing deemed to ha preseibed vndar sectton t43(10) of tha Acttothe extent opplicable
to o andit of intevnal financial vontedls, both applicable to an audit of ntespial Ananclul controls and hobi
issued by 1CAY. Thosa Standards and the Guidanes Note requive that we comply with ethieal vequiremonts
and plan and pecfotin the audit to abtain ressonshle assurance abouk whothor adequnte inkarnal Mnancial
contrals with reference to standatons financin! statements was established and maintalned and if such
contrals opecated effectively in all matevial vespects,

4. Oy audit fnvolves posforming proggdires to obtaln qudit, gvidenee rhont thendedupay of the dnternal

Tinancial controls system with ceforanes to standalote financial statements and thelr oparating effeclivencss,
Ouv andit ofinternal finavcinl controls with velerence to standalone financiat statements incladed ohtaining
e enderstanding of Internal finandal controls with reforence to standalone financinl statemonts, aasessing
the sl tliat 2 mateital weakness extels, and tesking and evalusting the design and opevating effectivoness of
taternal comtrol based on the assessed clsk. The praceduces selocted depend on the auditevs judgement,
Mmeluding the wsdessmavt of the risks of motorlal misstatement of the standnlone financlal statetaents,
whether due to frnnd o arror.

5. We halievs that the sudit evidence we bave obtalned i sufficlent and nppropriate to provide s Basis for oue

mudit opinfon on the Company's internnl finandal conttals systam with reforenca to standalans financial
statemnents.

& R iz apiugentS
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Roferved to 0 pavagraph 165(E) of the Indepondont Auditors’ Report of even date (o the members of Kotak
Mahindia Investments Limited on the standalone Grancll statements for tho year ended March 31, 2020

Poge 2 of 2

Meoning of kel Flamedal Controly with vefovence to atandalone Hoanetal steterents

6. A campany's hiternnt finuclul controle with veforence to standalone fnancin) slatements Js n process
deslgned to provide reasonable nosurance vasordbos the.reliahility of finnuclel epoxting and the prepmation
of statiilohe Hnanafal stotements for exivrnal purposes I necovfianco with generally nccapted accownting
pivciples, A compony's Intewin) Enancidl cortrols with vefevance to gtandalone finanein! Stotements
mctudes those poigclcs and procedures that (1) pertain to thie maintowanee of vecords that, in vessonable
detadl, secuvataly and-tahdy veftact the teausections and dispositions of the nasets ofthe cotnpiby; (2) provide
rensonalie assnranes tmt transactions ave vevorded na necessaxy to permit prepaation of standalone
financial stotements n aceordnnce with generally accepted acvounting principles, and that receipts and
expenditwves of the company ars belng made only in accovdance with qithorlsations of muaggement gnd

. divectors of the company; and (5) provide rensonalie assurance regutding prevention og timely detectlon of

wmuthovised acquisition, use, or disposition of th company's assets that conld have A materlnl effeet on the
standalone financlal stptements,

Inhevent Liniitetions of Internsl Bnawcial Contvoly with refereice to standalone fintneing
atntements

7 Bocause of the dnherent Tiitations of internnt Soancial conitrols wikth reference to standalons finandal
statemnands, including the posibility of eollusion or improper monngement overrido of conttals, material
milsstatements duc to eiror or (raud may aceur aud not he detected, Alsn, projectiona of way oviluetion of
the iuternal financial contrals with refovence to standalone fnnncal statements to fute peslods ava solject
to the tisk that the intevnal Miooneint contvol vontvals with reference to standalone Bnanclal statementa may
become inadequate hecause of cianges ln corditlons, ar that the degrea of compliones with the policies or
procednres mny daterlornte. .

Opinion

8, I avropinton, the Campany has, In oll material xespects, an udequota internnl tnanelad controls system with

reftsance to standefona financinl statervents and such futowmal Howscist contsols with reference to

s e - -Stanidalone--financlal-statonents-weve-operating-offeckively-as nt-Mareli-gi;-2020; basod-on-the- bntersad
rontrol over finandal reporting eritoxn estabishod by the Company tonstdeding the essontiat components

of Intewnel contrat stated In the Guidance Note on Audit of Tnfernal Tinancial Controls Ovar Tnencial

Reporting jsened by the Instiuke of Charterad Accountmnls of Tndla, Alto refer paragraph 4 of the main andit
rapoit,

For Priee Watethouse Chartered Accomitants LIF
Thm ileg‘ustmtlu:jju/ﬁm: 0187549 /N 00u16

G %

Sharad Vasant

Tartuer

Membeorship Miunber: 101119
UDIN: 20205110AAAACT760Y

BMumbal
Juie =5, 2020
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Amnerura B o Independent Auditors® Report

Refevied to T parageaph 14 of the Tndependent Aaditars’ Repovt of even dakoto the memhers of Kofak
Mahindin myestments Limited on the standaione Muonclal statements as of and fow the yeqr ended Maveh 51,
2020

Pagctolz

i (2) Tha Compaby is palnkaining praper yecords showing fulk pmtiewlars, Including quantitative detalls
wud gituation of flxed nssets,

@) The fired tesets of the Cosopany hive Leon physteally vevified by the Monagement during the yearand

nn onkeriat disorepanctes have haen notleed on siely verification. Tn ot upinion, the fregueney of
verifieation 1z rensonalie,

(c) The title deeds of jnungvable propesties, as disetosed in Note 8 on fixed sasels 1o the finonelat
stntemientd, ave held fn the npas of the Conspriny.
il I'hie Company ls i the Linslness of vendering sarvices, and congaquently, doee not hold any faventary,
‘Phevefore, the provisions af Clause g(iY) of the snid Ocder ave nok applicableto the Campany.
i The Compauy hns ok granted any loans, secured or unsecuved, to coimpanies, firms, Limited Eiobility

Partnerships ov ether partics voveved in the re%\s'rer maintained under Secilon 18g of the Act,
"heveforn, fheprovisions ol Clause 30, (i} a), (HiY(k) and G1ME) of the snid Ordararanot appleable
tothe Company,

v The Company ts a Non-Ravldug Finauce Company regiateved with the Reserve Bank aof India and
engapged tn the hnsiness of providing loans. Accordingly, the provistons of Section 185 lsnat applicable
1o the Cosnpany. Henee, vepmting under Clanse 5(iv) of the 10id Order, to the oxtont of zepoviing on
Suttlon 185 of the Act, te not applicable to the Cotpary.

In our opivion and aecording to the Information mad explanations giver ko us, the Company hing
complied with the provistons of 8¢ctibn 186 of the Act in véspect of the Ianns o Investients
yadle, or grarautes ov security provided by i, to s extent wppticable.

v “Phe Company hasnot aecepted any dogostts from the public within the menning of Seetlons v8, 74,76
and 76 of the Act and the Rules franed theve under ta the extent notiffed,

vh The Centinl dovernmenk of India bing not specified the maintetancs of cozt yacords under sub-gaction
1) of Batifon 148 of the Act for any of the producta of Bre Comgany.
L (). | According Yo e information and.axpirnationeglven ta us-and the vecords-of the Company exatined - «o e
iy ug, Tn o opinton, the Company 1s vegulay in depositing the undispme& ghatntory Rues, includhng
providant fund, employees' atata insurance, incowmo tx, good and service tax, coes, ond othermakerial
statutory dues, ng spplicable, with the approprinte unthorities, Also vefer note 42 to the financial
statexarnty regarding monagenunt's pssessment on certain matters mlating ta providont fund.

) According to the information and explonations glventa e and therecords of the Company sxamined
Tay us, the pattienlars of dues of ineoma tax ne st Mavch 32, 2020 wiich have notheen deposttet on
account aFa dispute, nte as follows:

Namp off Nanora of dues | Amoumt | Periodto which ¥ormy whevs tho

the sintuke (Rs. Fo | the mnpuatralated | dlepote i pending
1althg)

Tneome'Tax | Bloal Asgessment 42 | Apiil 4, 2018 to Macck | Commissloner of

Act, 1061 wrdey a1, 3014 Income ‘Lax: (Appeals)

i, Accordlng to the recovds of the Company éxnmined by us nnd the information and explanation glvan
to v, Ehe Company hag not defantted in ropayment of lonns or hervowlings Lo any financlo inatitucton
uv bank or Goverament ar duos to debontirs halders pa at thio hataee sheet date.

o
S Mumbat 2
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Annenwe B o Independent Auditors’ Repoxt
Referred to In purngraph 34 of the Independent Auditovs’ Repart of evon duke to the mewbors of Kotals

Mahindra ivestinents Edmited on the standilone fnancial statements as of and for the year ended Maxeh 31,
2050

Page 2 of 2

ix. The, Company bns not rafsed any maneys by way of Inltinl publte offer, fusther pubite offer (inclading

debl instruments) aad ferm loans, Ateordingly, the provislans of Clause () of the Order are nat
applicable to the Camtpany.

X Durlng the course of owe exmminatlon of the boaks and records of tis Company, canded out in
neenrdunce with the geneyally ncespted nudting practices inTndin, aud necording fo the nformatlon
and explanationg giver 1a us, we have nefther coma across any tnstance of materinl frand by the
Company ov ou e Company by ity officors or employees, noticad ov raported during the yaa, nor
have we been Informed of any such case by the Minopetnont,

i, The Company has paid / provided for mabngeral remunceation i ascodnuce with the requlsite
approvals mandated by the provislong of Section 197 read with Schedule Vo the Aul.

%, As the Company is not a Mdhi Company und tho Nidhi Rules, 2014 are not appHiblo to &, Use
provisions of Clavse 3(xiD of the Dyder nve not appllvalite tothe Company.

it The Company has entered intn transactions with retated prrties fo comp)ancawith the provislois of
Baction 177 and 108 of the Atk The detatls of volated party fremsactiony have heen dlscloged in the
finandlal sttaments ns required under Avcounting Standerd (AS) 18, Related Party Discinsures
spocified under Section 133 of tha Act, ead with Rula 7 of the Companies (Atcouats) Rules, 2044,

®v.  The Companyling not made any prefecantlal allotment orprivate placement of shaves ot filly o pattly
convertible dehentures duglng the year under veview, Accordingly, the provisions of Clawse 3(xi) of
the Order ave not appkeoble to the Compuny.

XV, Thie Caxipany has not eutored Into any non-cash travsnctions with its divcetors ar persons conneeted
with bilks. Arcovdingly, the provisions of Clause g(xv) of the Order are not apphieable to fhe Company.

Xl "The Companyis vequired to, nn@ hns heen rogistered nudor Sectfon 45-4.0f the Resevve Bank of ndia
Act, 1984 na 4 Non Banking financial insHlution,

For Price Witorhonge Chartexnd Ageouniants LLP

f
,/f«‘/‘f""uj

Sharad Vosent
Partner
Merborship Numbes: 101149

UDIN: 20101110A4AACUT7607

Mutnbei
Jiwne 25, 2020




HOTAL MAAHINDAAINVESTMENTS EtaiTed
STANDALDNE DALANCE SHIEET NS AT MARCH 3141, 2010

g T O T T,

S

L e T g
e e T B o

Belateboing

Finondal essnts
Gasth oiidh ek equivalants

nank Batanca other Whan cath und cash equbalkents
Necelvables
4} Yeado rosatvalies
{I] Otharreccivables
Loans
[ovasinienls
fllier Finsnclal sssets
Total flanninf assels

tron-Hinanctal assats

Garent Tex assats (Hot]

Trafered Tax assels {Hot)

Propedly, Plantand Equipment
fbfe ascats tader devs)

Ollier Intenglble a5sels
Cifter flan-finsnelinl agsels
Tatal Mo-finantlal agsols

Total Absats
LIASILITIES AND EQITY

LIADRYEIES
Flnanchat Hahifllies
G uiivatlva flaznelal instrumonts
ayablas
{1} Trade peyables
it tonal aurstanding dues afviero antarprises wid enal entoipritos
o) Loka) dng duss of tradifors other thah micro enlerpiltes éad sinel ehterp/ises
1) Oilier payobles .
{1} total astanding duas of miera anteeprises and small exterprises
{i} totat oulskanding dues of creditors ollier than micro emerprisesand small apterpesas
Debtsseuiiies
RarjovAngs {Oiker tion Qe Secudilvg)
Subordinated Lobittes
Total ifnartefol1abliEias

Non-Finvnsla labiltis
Corrant tex abililas ey
Pravistons

othar non-Naanclof ivbildes
Tatal Non-lnasclel Labiittes

EQUITY
Enuity Share Capial
Hhet aqully
Suhiatat

Torsi Linnlilifes tid equiry

Sigallicant Accounting Polteios and Reles an Accounts

oo

A
4(8)
H

an
3Q

10
13

iz
1

14
16

KL

11

UL Lo 2~
1,58,590.51 21,418,60
145007 21,188,78
SH78 539.40
R 181358
£A5,036.55 &M,210.07
03,185.13 1,00,248.93
182,21, 110,15
lragdeenl . 102640783 ]
995,19 472,40
1,911.06 2,656.04
A7 199,72
33343 600
18,82 1623
241,68 1,22
[ RITNE] 3,061.94 |
Z83,007:23 A0,39,889.90 |
SAML02 -
203080 869,77
1,440,758 51795
105,110.54 XA LR
2,69,59R.56 £,19.320,27
20,241 20,248,090
£,60,095.08 8,69,750.75
RE220 1,651.85
G763 96,94
75300 1,810.90 |
220540 355398
562,26 562,26
18403857 1,56,097.79 |
1,81,508,03 i
7,B4,580.98 10.29.460.50

s & tha Slandilens Balpnca shaat rafersed 1ok out roportaf eyan dote
For Prlca Watarh d & e
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LOTAI MARINDNA INVESTIENTS LRAITED
STANDALOHE STATEVIRHY OF ENOFIT AND LOSS FOR YHE YEAR BNOED MARCEH 3155, 2020

st bt [N -
-l o Forthnyearended 3 Forthnvenrended. |
Halpgeg ﬁ‘-*%".’ﬁ%g':ﬁ}'r‘%ﬁh‘l"“‘ T
REVERUE FLOM OPERATIONS
I [tterest lacame i 1,00,340.39 144080
Bl [Dividandincome 22 340,29 12591
[} fFees and commisslon Wcome 3B 44181 ee
[} |Mat galuftlorsy anfinanclal instruments measured on folr value 24 282740 JRaed
) {CiRers 06,35 nsal
H |Tolal cavanua frons operations . 1,49,032:20 95,940.08
Ml [Otherincome b1 301030 | 21028
{1} frotattneomall +1} 1,03072.44 46,£58.36
EXPENSES
{1y fFlnsnze caits L} 59,637.09 A13.96
{i} Nimgatment on fmanclal fastcoments ® 5,580,416 26134
{1} JEmployee Benefls expenses 28 3,026.04 21857
fivd |Dapractation, amortlaatien and tmpaltmsnt B&Y 93,73 .00
{v} {other expnsos 1] 3,116,496 2,72584
U} [rotal expeiies 74,71%.35 65,310.70
V) |Protitfitoss) nfora tax 38,350,056 84,019,58
[VI) fTar oxpensa L
{1 Gt e {9,449,95) 11,294,493}
{2} Defetred tox 2 514,30,
Tolal tax expense [142) * (9,223.05) {10, 78137}
{Vil} |Profittioss) for Ui yaat (Vsvi) 240,190.01 20,058,04
{VIi} | Other comprchansiva Bicoma
{A) staeas thabvilll not ba rectassiliad to profit or lots
(% Hameasuremenys of the defined Deneflt plaas (19,87}, {557}
1) kncome 1ax relating to obove llams 500 15.93
Totsl {A) {11.87] {29.84}
1) Skeztig What vAll bin setasstiad Le profil o 1oss
{i} abL dnstraments Uiroogh QAlier Comprehedsive Inconte {344) {127,472}
(8 Ineanae ot relating toitems thot vaAK be rectassiiied 4o prafit or fess 1308 25420
Tatad (B) 35 0Z3,07);
Othar compraliensiva income {n + o) 922 (602,71}
(%) [renal Compeahensivo fseome fr the yenr (Vtrvn) 24,0209 19,555.80 |
{R} |Epruings por onulty shere » Basle ond Oiatad {f5) EEY Lychid 854,74
Slgnlfican ficcounting Pollcles endd Noles on Accounts . 1 eraemens s eereee v

Thirls the Standatana Statamest of Prefit o Loss ralerred 1o n oue report of oven dale

For Price Waterheuss Chipitered Avcountants Lip Fof oy /(nuhulf afthe Boord of D]r@ J
Flren Roglsteatlon Number S12754N/H500016 V\“*
- C A
ot 5 Manlan Prsitosh Kashyap
e
e

. Dlreclar blrector
DN 00031784 BIN § 07656300 ‘ 3
Sharad Yesnnt ., KD /
fartinar
Memboship Mo 101119 it B egpeh Qonl
cullvs Olfiger

oate srd Placet funz 1}1 2020, dumbel Chied Chief Flasactal Officer
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KOTAK MAHRTRA INVESTMENTS LIBITED
SEANDALONE STATEMENT 0F CHANGES IN EQUITY FOR THE PERIOI ENDER MARCH $15t, 2020

A Equity sharo capitnl
e R T
Sefanceatihal o e | Bty b
Teah Saullyshara | s

tpauni o -‘.Fg!nl.\*‘.’&'&flﬂi- optofig
R L LU RO T P o

L

Enuity slieees of Ne. 10 ench fully podd up

A¢ on March 3is1, 2008 8626 . 562968
At o Merch 8451, 2020 562,26 - E64.86
B, Otlier equity '

i =--‘fatarvagand’
T

il 4
’;ﬁ%‘_ye_’ &) 3 g—'ﬂg"

AL T bRl
Ay
Tng botance 45 on Moreh 3151, 2048 33,845,76 1,403,0% 431,10 10,160.20 17030 01,446.87 B74L{ 1,37,222.58
Prodlt for {he yuar orth . - . - .- . 26,056.01 - 20,058,03
Qthar Camprahansive Encome for the yoar . - - - - 1904 A7
ranyfnr fcom Statement of Profll aitd Las= ko Spaclal (19.04) {7367} {0571}
Rasarva - B . 4,130.89 - {4,130.89} - -
{Fatrvalue of £50P - : . . 11994 - . 11991
Tehangos duitng tha perlod - : - FREENT) 15511 I5050A8 [TF RN ST
Cosing batance as o March 818k 2018 43,548,760 1,603,085 431,50 24,200,09 290,20 07:304.2% 24(35] I Sa‘gg;:-;;
i O[Ignlng belanca es on WMsreh 31st, 2019 93,505.74 1,403.88 ASLIG 24,200.08 ELE L) 57,304,35 951 1,50,897.7a
Prafic for the yedr * - . . - 24,136.04 -
Other Coniprahiensive income for the year - . - - . ’ {1487} {24.35) za,i(gg.:g)
Transfer framt Statamant of Profit and Lass to Spachal '
Aosanve - . - 540257 . {5M0L57) - .
Falr valus of FSQf - - - . 133,15 . - 13140
Clianges during lhe perlad . * - 502,57 141,49 18,718,67 24,35 320788
Clotfng hizsance as on March §1s1, 2020 58,545,76 1,002.05 31,10 0,650, 66 X AR om:n;. {0:05 15D 'ﬁ?_

Waluwze atut pusnose of rosarva - Refer Nole 20.1

This s the $londatene Steteatant of Clianges In Equilly Forant § bilhelf o the Boank of Dicectors ) .
rofarred to Ihour report af even date
For Prico Waterhouys Clistierou Accauntants WP " o .
Ftm meghstrallon Humbert O1EIEANSRENN0LE f) T QA
yl/ LY.S Manten Farltosh Hashyap,
m o Dlretior Dlractar
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Partner At Bogrd Deyad Goal £ 1
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HOTAY AHABINDHA INVESTIMENTS WIMITED '
STANDALONE STAYESENF OF CASH XOWS FOIYIIE YEAR ENDED MARLIE 9141, 2020

At TRIRTRNANT ToFa e oo galed CRl L For o yeal gigil e
- AR ! a1, 1020 * hiasil s, 2049
Cash flow {fam ojiarating peilullies
profil%afora ley ARG 40,034.50
Adlusimen s bo raconclio profit knfere tox to net cosh geueented from / (usoddad oporoiing nriivitlas
Liepreclatlon and einortitallon sxponsa 3.3 PR
Dividind Recelved du.25) {125.99)
frafiton Sale of Proparty, lant and Equlpment {7.00) {1572}
lmpinent on finanelatl 5,540.46 3654.51
et gaing tiods) on diancat [Rsy 35 o4 Jair yalub th1ough grofil oy foss 13,4547 {3,118.04)
Intsresd on Boreaiviug $9,897.69 57,113.55
Interest on Doproving pald {s6,871,57) {61,228 14
ES{IP Expatite 351 119.91
Ramieasiramanty of Ihe delinod beneft plans [k (45,51}
Arvinens Shioy el Qiher Comprafisnstve Intotia {87.44] 127,17
Gparallig praNt bafora woding cajlal changos 38,330.69 20,055,740
FWordiig caplipl ajusiments
((nsrease} Dacroatalu Hank Balanco elhiar thon cast o cushequivalant 21,205.306 {42244
Inceensn} f Cacraassin boans 2,33,540,19 {1,15,66%.14]
Inerexso} f Decrease i Rocelvaldes ~ ¥a2a {123 55}
{imtreate) f Beegense I Othes Flvarch] Assets {90,084 {11045}
(Incraasa) FBrecseasa In Oihordlon Brantbl Adsels 69.5% £106.85}
{inseease/ In Teada payablng 1,495.03 1,146,568
Inerantef {Dectoase) Inother payables EyP L] {ai7.50)
Incraasaf {0 Tielher neh-fxanchal Zahiitlos {555.29] 11,78
Increasy / {Paceersed provlslons {2076 08
{asrencal L Pecransg tn unamorlliad dlount 33,44 0.564:44
396,537,608 {0E, 22530}
tiat Cash {usaif In) / generated fram operations 4,34,067.87 [51,370.08)
Incame bax pald {nel) {1 781,221 (11,5227},
Hot cash fuzed In) / gouezetad front spesaling odtiuliles FEIRYLY 132.952,16
Carhs flaw lrom livesting a¢llvilley
Puishase of ifvastonents (95,87,010.53) {87,4),732.49|
S2l¢ oldnvastments 96,08,508.55 27,22,kR0.95
rureliase of Proporly, Piont ond Eqvipnient 451820 [218,38)
sile of Propstly, Plant and tquigniont 1565 0%
oividend an lavasiniaats 240,20 125,84
bt b [osed In) { zosncated fram Inveating ociivitlas 13,394 0,071,
Rash flow from Boantdag scivlilas
Protaads tecam Debt Securilar 1,74,0189.50 2,24,507.43
Aepayment of Debt Sequilliss {L,04,328,81) (a6,000.00)
Tnlercorpernie Nepasbaied 3,15,300.90 1,10450,66
Intarcarporeto Dulast Reresmed {4,44,350.00) {1,69,000.96}
JCommercial Paperissuad 8,58,27 547 B,24,160.05
Coniresels] Paper Redeemsd [,83,022.99) {7,85,000.00}
ﬂmussxs{&muﬂinmkm&w 22,85630 CRLLEE T
"“Thiet corli tused Ind / ganratod from Finowcing Reilvites [EX shEIds
Nat [decrents) § [ncreara i cash andcasl equivilenls 1,91,591.ﬂ 1,100.46
vivatopli ok ie beghitteg ui thoe yen 17:3":9; — e 2571549 |
aah and casli eqpiveloats at the and of the yoar §5 2542495 )
Recargellsllon ol cash and cash oquivalunts vilth the belatice sheat
1sh snd caxl oqUivelonts 33 perhalance alieut {ruler hots 2)
Dalances with beaks b currentaccount 35992852
Ceshand cash enulvalents vs restetad az ot (heyesrend * 1 FTREEEER
[+ Catfaand cash saulvatents shiown in Qvfyace Shesths. 31,01 behirs ug al March A, 2020 [Fraylons

1} Theabiova SSalementof cash flowhias lindie projiptad Uidds V18 2nirest tethod® ss 3etout [ lnd A5 7 - 'Stafement of cash flowy
1lj NetDobtRacanelinllon - Nafar Hote £6{1}

1t} fanecash fiencing axibile
L5007 rom parent of 0 183,49 bl faryear andod barels 355, 2020{ March 318}, 2019 - 1 $19.9134kh)
W The §irawius yaar's Igdros liave baon 18-Brouped, wherover Recassary n opdes do confarm to (e vanr's presentatian.
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Annexure F

Kotak Mahindra Investments

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIRNIMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIRAMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2022

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our

Company as on March 31, 2022 is as follows:

(T in lakhs)

S. No. | Type of Loans Amount

1. Secured 559,288.95

2, Unsecured 118,046.48
Less; Impairment Loss Allowance 10,488.78
Total 666,846.66

B. Sectoral Exposure as on March 31, 2022
8. No. | Segment-wise break-up of AUM Percentage of AUM
(%)

1. Capital market funding - Retail 1.24%

2. Capital market funding - Wholesale 0.34%

3. Corporate Structured Product 41.36%

4, LAS - Promoter Funding 1.14%

5. Real estate {including builder loans) 55.93%
Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2022:

S. No. | Ticket size (in %) Percentage of AUM
1. Upto Rs. 2 lakh 0.21%
2. Rs. 1-5 crore 0.22%
3. Rs. 5-25 crore 5.75%
4. Rs. 25-100 crore 53.62%
5, >Rs. 100 crore 40.20%

*Ticket size at time of origination

Katak Mablndre bvarisoenis Lid,

CH DESODONMI OBBILC0A G T 91 D22 62185300)
Grd Flacr $28KC, Plat T2 FHUT 22 GZA1HA0R0
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Kotal Mahbindra Investiments

D. Denomination of loans outstanding by LTV* as on March 31, 2022

S, No. [ LTV Percentage of
AUM

1. 30-50% 1.42%

2, 50-60% 32.54%

3. 60-70% 34.55%

4. 70-80% 8.16%

5. 80-80% 16.10%

8. >80% _ 7.22%

*LTV at the time of origination of the loan

E. Geographical classification of horrowers as on March 31, 2022:

S. No. | Top 5 States / UT Percentage of AUM
1. MAHARASHTRA 41.84%
2. DELHI 15.14%
3. TAMILNADU 12.28%
4. KARNATAKA 8.32%
5. WEST BENGAL 6.30%
Total 83.89%

F. (a} Details of top 20 borrowers with respect to concentration of advances as on
March 31, 2022:

(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 290,440.50
Percentage of advances to twenty largest borrowers fo Total (Gross) 40%
Advances to our Company

(b) Details of top 20 borrowers with respect to concentration of exposure as on
March 31, 2022:

(¥ in lakhs}
Particulars Amount
Total advances to twenly iargest borrowers 320,503.77
Percentage of advances to twenty largest borrowers to total advances to 35%
our Company

Weriak Mablndrea Investnenis Lid,
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F. Details of loans overdue and classified as non-performing in accordance with

RBI’s guidelines as on March 31, 2022:

Movement of Gross NPAS

Kotak Mahindra Investments

(¥ in lakhs)

S. Particulars Amount
No.
1. Opening balance 7,755.11
2, Additions during the year 3,557.32
3. Reductions during the year {2,441.38)

Closing balance 8,871.05

Movement of provisions for NPAs (excluding provisions on standard assets)
(Tin lakhs)

S. No. | Particulars Amount
1. Opening balance as at 1% April, 2021 3,369.79
2 Provisions made during the period 2,299.60
3. Write-off/ Write back of excess provisions {1,822.31)

Closing balance as at 31 Mar 2022 3,847.07

G. Segment-wise gross NPA as on March 31, 2022*:

S. No. | Segment-wise gross NPA Gross NPA (%)
1. Capital Market funding-Retail 16.99%
2 Corporate structured product -
3. Real estate {Including builder loans) 1.53%
4. Capital Market funding-Wholesale -
5. LAS-Promoter funding 21.49%

*Represent Gross NPA to Gross advances in the respective sector

otk Mablndra ihvestments Lid,
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Kotak Mahindra Investments

2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities {As
of March 31, 2022):

(% in lakhs)

Upto >1 >2 >3 >6 >1 >3 >5 Total

30131 month months month months years = years — years

days -2 -3 s=6 -1 year 3 years 5 years

month months month
s s
Deposit NiL NIL NIL NiL NiL ML NIL NIL NIL
Advances
14,827.70 | 10,252.29 | 25,291.66 | 46,117.80 188,085,11 314,852.83 57,255.24 20,642.81 | 677,335.43

Investments

205,184.94 | 2,751.73 3,598.61 2,252.90 5,230.28 20,358.68 12,766.67 7,627.56 259,771.55
Borrowings

70,539.52 | 61,741,55 | 51,256.43 57,611.33 183,072.17 272,39651 5,000.00 ;| 14,986.64 § 716,604.14
Foreign NIL NiL NIL NiL Mil. NiL NIL NIL il
Currency
assets
Foreign NIL NiL NiIL NiL NiL NiL ML NiL NIL
Currency
liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capital adequacy with a view to align the same to the risk strategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved autherities including credit
committees, due to the nature and complexities of facilities offered. The Company follows stringent
monitoring mechanism for the dishursed facilities which resuits in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage; operational and financial
performance track record; client cash flows; valuation of collateral (real estate - considering status of project
approvals, market benchmarking and current going rates; corporates — considering capital market trend /
cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of {real
estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting
limits on the amount of risk it is willing to accept for individual counterparties and for Group of Counterparties
and by monitoring exposures in relation to such limits. There are periodic independent reviews and
monitoring of operating controls as defined in the company's operating manual.
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Kotnak Mabhindra investments

The Company’s risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence fo limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company's activities. The Company, through its training and management standards and procedures, aims
to maintain a disciplined and constructive control environment in which all employees understand their
roles and obligations.

The audit committee oversees how the management monitors compliance with the Company's risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by internal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the resuits of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in connection with the risk management of the company, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the board, senior
management, promoters, others, etc.: Nil

ok Mabindea livestmanss L, .

ke QEBEROAMM BB HFLLDAY G T8 027 6218558 Raghtered (e

Girik Floor TE8RE, Mot 32 FAET 002 GLINA00 2TBKC C 37, G Mok

G Mock, Bandra uts Complos warwe ket ak, som Bandra Lok Comples

Handia ($a0), Murabai -S40 0518 Bandea (8), Murbai - 400 (51
Tiediie.






