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@ kotak:

Kotak Mahindra Investments Limited

Anncxure 1

Disclosures to be provided along with the application as per chapter XVII — Listing of Commercial Papers of
SEBI Operational Circular for issuc and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securitics and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time Lo lime

1. Issuer details;

1.1 Details of the issuer:

@)
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27, G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurta Complex
Address ,Bandra East, Mumbai -400051.
CIN U65900MH1988PLC0O47986

PAN AAACHI0TS5K

Line ot Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against sccurities,
such other activities as holding long term strategic investments, etc,

(iiy Chiefl Executive (Managing Director / President/ CEO / CF()

CEO Mr, Amit Bagri
CFO Myr. Jay Joshi

(iily Group affiliation ( if any): Kotak Mahindra Group
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1.2 Petails of the Directors:
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Name Designatio | DIN Date of Address Director of | Details of other directorship
n Birth the
Company
since
Mr. Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apariments, Limited
Kotak Dorabjee Tata Marg, - Kotak  Mahindra
Nariman Point, Asset Management
Mumbai— 400 021. Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (eatlier known as
Kotak Mahindra Old
Mutua! Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of india —
Governing member (section
25 company)
- Indian Council for
research on International
Economic Relations-
Member Board of
Governors
- The Anglo Scottish
Mr. Ditector 09663183 117/01/1971 | IFlat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr. Amit Managing 09659093 | 20/12/1973| 904, B Wing, Dheeraj |01/07/2022
Bagri Director Serenity' Towers, 2nd
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mr. Non- 07656300 05/10/196 | Vervian, A/2202, 09/12/201  |[Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Dirccter S V Road Kotak Forex Brokerage
Near TPatkar Limited)
College,
Goregaon
(West) Mumbai
— 400062
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M.
Chandrashekh
ar Sathe

Independen t
Director

00017605

01/09/195
¢

C-10, Dattaguru co-op
Housing Society,
Deonar Village Road,
Deonar, Mumbai - 400
088

30/3/2015
Reappointe d
on 30" March,
2020

- Kotak

Mahindra

Prime Limited

- Kotak

Mahindra

Trustee

Compary

Limited

- Kotak Mahindra

Trusteeship Services

Limited

- Infinitum

Productions Private

Limited

- BSS Micrefinance
Limited

Mrs, Padmini
Khare Kaicker

Independen
t Director

00296388

15/04/196
5

107 Cumbala
Crest, 42, Peddar
Road, Mumbai-
400026

17/08/201
5
Reappoint
ed on
F7th
August
2020.

- Tata Cleantech
Limited

- Rallis India Limited
- B. K. Khare & Co.
Accountants(Managing
Partner)}

- M&M ESOP Trust —

- Kashinath Charitable
Trustee

- Adyatmik Pratishtan —
Trustee

- Tata Chemicals
-Mumbai Mohile

-Tata Trustee Company

- 1 B Chemicals and
Pharmaceuticals

b Invesco Asset
Management (Tndia)
Private Limited

October
11, 1961

02412035 14, Chaitra Heritage, Plot
no 550, 11th Road,
Chembur East, Mumbai

400071

18/10/2022
appointed

Mr. Paresh
Shreesh Parasnis

Independent
Director

- GMMPfaudler
Limited

- Kotak Mahindra
Bank Limited

- Blue Dart Express
Limited

- Kotak Mahindra Life
Insurance Company
Limited

- Fine Organic
Industries Limited

00196106 (May 06,

1954

R03, Blossom Boulevard,
Koegaon Park, Pune -
411001

13/02/2023
appointed

Mr. Prakash
Krishnaji Apte

Independent
Director
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1.3. Details of change in directors in last three {inancial ycars including any change in the current year:

(DIN: 02630873)

Name, designation and Date of appointment/ Remarks (viz.reasons for change ect)
DIN resignation
Arvind Kathpalia 1" April 2022 Resigned as a director

Rajiv Gurnani
(DIN: 09560091)

4 A pril 2022

Appointed as Director

Rajiv Gurnani 301 June 2022 Resigned asadirector
(DIN: 09560091)

KVS Manian 3080 June 2022 Resigned as adirector

Amit Bagri st July 2022 Appointed as Director

Phani Shankar 5% July 2022 Appointed as Director

Amit Bagri

8% August 2022

Appointed as Managing Director

Parcsh Shrecsh
Parasnis

18" Qctober 2022

Appointed as Independent Director

Prakash Krishnaji Apte

13" February 2023

Appointed as Independent Director
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.4, Listof top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of | No of shares in Total
of sharcholder equity demat form sharcholding as
shares %% of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited { along with
KMBL nominees)
1.5. Details of the statutory auditos:
Name and address Name and address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarima Somani Marg,
Fort, Mumbai- 400001,

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last threc financial years including any change in

the current year:

Name, address

Date of
appointment/
resignation

Date of
cessation (in
case of
resignation)

Remarks {viz.
reasons for change
ete)

Price Waterhouse Chartered Accountant
LLP(From FY 2017-18 onwards)

252 Veer Savarkar Marg, Opp. Shivaji Park,
Dadar, Mumbai

31t March 2021

Retired at the
conclusion of the 33t
AGM of KMIL held on
28 July 2021.
{Reason - Rotation of
Auditors)

Kalyaniwala & Mistry LLP Chartered
Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001,

28 July 2021.

Appointed for a
period of three
years from the
conclusion of the
331 AGM held on
280 July 2021 ill
the conclusion of
361 AGM
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1.7. List of top 10 debt securities holders as on 28ih February 2023.

Holding of debt securities
Sr No Natne of the holder Category | Sum of Amount ‘l;:ﬁ fe d:[;s tif&fﬁi:;t:%i;fggzﬁ}lg
of the issuer
1 | Wipro Limited Cotporate 11,06,00,00,000 23.09%
2 | Azim Premiji Trust Corporate | 3-50:00.00,000 11.54%
3 | HOFC Bank ttd Bank 4000000000 | 8.40%
4 | IIFl Wealth Management Ltd Corporate | 3:28:20.00.000 | vameof | 6.89%
5 | HIFLWEALTH PRIME LIMITED Corporate 2,89,00,00,000 ﬁisigud 6.07%
6 i Kotak Mahindra Bank Ltd Bank 2,50.00,00.000 | 1tacas | 5.25%
7| SERUM INSTITUTE UIFE SCIENCES PVT. LTD. | Corporate | 20000.00000 PO ["420%
8 | Kotak Securities Lid Corporate [,80,00,00,000 | Tranchc | 3.78%
9 | VALUEDRIVE TECHNOLOGIES PRIVATE LIMITED Corporate 150:.00,00,000 315%
10 | Avendus Finance Private Limited Corporate | 1%-70.00,000 2.37%
1.8, List of top 10 CP holder as on 28th Februray 2023,
CP holding percentage as a
SrNo Name of CP holder Category of CP holder | Face Value of CP holding percentage of total CP
outstanding of the issuer
1 IDFC Mutual Fund Mutual Fund 18.84%
2 __ | IICI Prudential Life Insurance Co. Ltd. insuarance Company 14.13%
3 Max Life Insurance Company Ltd Insuarance Company [2.56%
4 | Bharti Airte! Ltd Corporate 9.42%
5 | TATA Mutual Fund Mutual Fund 560000 6.28%
6| AUSMALL FINANCE BANK Bank 6.28%
7 | SBI DHFI itd Corporate 4.71%
8 | HSBC Asset Management {india) Pvt. Ltd. | Mutual Fund 471%
9 | Mahindra & Mahindra Limited Cotporate AT71%
10 | Dakshin Bihar Gramin Bank DBank 3.14%

2, Material Information:

2.1. Details of all default/s and/or delay in payments of mlerest and principal of CPs, (including technical
delay), debt sccurities, term loans, external commercial borrowings and other financial indebtedness
including corporate giarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/0 [4) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2. Ongoing andfor outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business, There are no regulatory strictures on the
Company.

2.3. Any material event/ development having implications on the financials/credit quality inchuding any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabiiities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP.
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- None

3. Details of borrowings of the company, as on the latest quarter end:

3.1. a. Secured Non-Convertible Debentures as on December 31, 2022,

b. Unsecured Non-Convertible Debentures as on December 31,2022,

¢. CP as on December 31,2022,

" Refer Borrowing Annexure A attached,

3.2, Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign cutrency convertible bonds (FCCB), optionaliy convertible debentures /

ForPrivate Circelation Only

preference shares from banks or financial institutions or financial creditors, as on last quarter end:

At Principal Repayme
Lender's name Type of facility sanction Ame S Credit ASSE‘.:
(As on od (INR outstandi date/Sch Security i classific
31.12.2022) Moy | PEUNR e ratng ation
In Crs)

181h August | o - fer Not CRISIL

2023 cler mote Standard
State Banc of 171.50 1 below | AAA/Stable

) CC/WCDL/TL 400
India 3
. D2
500 380 September

2025

HDFC Bank 20 ] Refer Not CRISIL
an efer Note
. C 2 (23 .
Limited CC/WCDL/TL 00 150 1 below | AAA/Stable Standard
500 475

27lh

November

2025

by - :

Mahindra 7 boos 1 below | AAA/Stbls | Sndard
Bank Ltd

fom Refer Note CRISIL

X L 300

Canara Bank CC/WED 298 A ugust 1 below | AAA/Stable

2023 Standard

Note 1: The above facility are secured by way of first and ‘s pari passu charge in favour of security Trustee on the Company the

“Moveable Properties” which shafl means the present and future:
(i) Receivable;
(if)
(iii)
(iv)

Other book debt of the Borrower ( except the one excluded from the definition of Receivables);
Such other current assets of the Borrower { except the one excluded from the definition of Receivables);and
Other long term and cutrent investments {except any strategic investment of the Borrower in the nature of equity

shares, preference shares and veniure capital units or any receivables therefrom. .

3.3. The amount of corporate guaranreé or letter of comfort issued by the issuer along with name of the counterparty (like name of
the subsidiary, 'V entity, group company, eic) on behalfof whom it has been  issued, contingent liability including debt service

" reserve account (DSRA) guarantees/ any put option ete.
MNone
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PROPOSED DATE OF ISSUE

24 March 2023

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING AT+ Al

ISSUED BY CRISIL ICRA

DATE OF RATING March 02, 2023 March 03, 2023

VALIDITY FOR ISSUANCE 30 Days 3 Months

VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(IPQ) Rs.3500.00 Crores(IPO)

CONDITIONS (if any)

STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments.

CREDIT SUPPORT (if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT

[SIN INE975F14Y(C3
[SSUE AMOUNT (INR} 50,00,00,000/-
AMOUNT (Discounted) 46,37,16,000/-

Date of Allotment

24t March 2023

MATURITY DATE

15" March 2024

ISSUED BY

Kotak Mahindra Investments Limited

NET WORTH OF THE
GUARANTOR COMPANY

NA

NAME OF COMPANY TO
WHICH THE GUARANTOR
HAS ISSUED SIMILAR
GUARANTEE

NA

| EXTENT OF THE GUARANTEE
OFFERED BY THE
GUARANTOR COMPANY

NA

CONDITIONS UNDER WHICH
THE GUARANTEE WILL BE
INVOKED

NA

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3" Floor, Plot No. C-27, G — black,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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4.2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is atlached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4. Credit Suppor/enhancement (if any): None
(i) Details of instrument, amount, guarantor company :N.A
(i) Copy of the executed guarantee :N.A
(iii) Net worth of the guarantor company ‘N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
v) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated {(wherever available} and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) atong with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2, Latest audited financials should not be older than six month from the date of application for Hsting.
Provided that listed issucrs (who have already listed their specified securities and/or “Nen-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hercinafter
~SEBI LLODR Reguiations”), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30" September 2022 are altached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1, NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DE/ 12 /2014, dated June 17,2014 and CIR/IMLY/DF/ 6 /2015, dated September 15,2015, as
revised from lime to time. Further, “Total assets under management™, under para 1.a. of Annexure [ of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure IF.

For Kotak Mahindra Inyestments Ltd
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a. Secored Nen-Convertible Debentures as on Docauber 31, 2022
Tenor/ Amount .
Series 15IN :?riod Coupon E:;;:d :I?ct):r::nt EEE{{:::IO" Credit rating Z?;;i‘iid Sacurity
maturity Crore)

LDD/2020-21/6458 | INEO7SFOTHES 722 | 4.8500% 250 | 30-Dec-20 | 22-Dec-22 CRISIL- AAA | Secured Refer Note
LD/2020-21/6459 | INE9TSFOTHES 909 | 5.0000% 50 i 30-Dec-20 | 27-lun-23 CRISIL- AAA | Secured Refer Note
LOD/2020-22/6612 | INE97SFOTHG3 741 | 5.5500% 250 | 17-Feb-71 | 28-Feb-23 | CRISIL-AAA | Secured Refer Note
LDO/2021-22/6810 | INFO7SFOTHHL 730 | 5.3800% 200 | 27-ppr-21 | 27-Apr-2z3 | CRISIL-AAA | Secured Refer Note
LeD/2021-22/6812 | INE9TSFOTHHL 730 | 5.3800% 50 | 27-Apr-21 | 27-Apr23 | CRISIL-AAA | Secured Refer Note
LCD/2021-22/7044 | INED7SFO7HIO 814 | 5.2500% 250 | 27-luk21 | 19-0ce23 CRISIL- AAA | Secured Refer Note
LBD/2021-22/7045 | INESTSFOTHI9 814 | 5.2500% 25 | 2721 | 19-Oct23 CRISIL- AAA | Secured Refer Note
LOD/2021-22/725C | INEOVSFO7HIZ 854 | 5.3800% 350 | 28-Sep-21 | 30-jan-24 CRISIL-AAA | Secured Refer Note
LDD/2021-22/7251 | INEOTSFO7HKS 1095 | 5.5000% 150 | 28-sep-21 | 27-5ep-24 | CRIBIL-AAA | Secured Refer Note
LDD/2021-22/7252 | INESTSFOTHKS 1095 | 5.5000% 150 | 28-Sep-21 | 27-5ep24 | CRISIL-AAA | Secured | Refer Note
L3D/2021-22/7413 | INES7SFO7HLZ 730 | 5.3500% 200 | 16-Nov-21 | 36-Nov-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7414 | INEQTSFOTHMI 1095 | 5.8500% 200 | 16-Nov-21 | 15-Nov-24 | CRISIL-AAA | Secured | Refer Note
LDD/2071-22/7445 | INFOTSFOTHNO 736 | 5.4500% 300 | 29-Nov-21 | 05-Dec-zz | CRISIL-AAA | Secured Refer Note
LDD/2021-23/7446 | INE9TSFOTHNO 736 | 5.4500% 99 | 20-Nov-21 | 05-Dec-33 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7447 | INES7SFOTHOT 1200 | 5.9000% 100 | 29-Now-21 | 03-Dec24 | CRISIL-AAA | Secured | Refer Note
LDD/2021-22/7487 | INESTSFO7HPA 786 | 5.5000% 150 | 08-Dec-21 | 02-Feb2a | CRISIL-AAA | Secured | Refer Note
LDD/2021-22/7617 | INESTSFOTHPA 767 | 5.5000% 50 | 27-Dec-21 | p2-Feb24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7616 | INES75FO7HO2 821 | 5.6500% 50 | 27-Dec-21 | 27-nsarza | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7614 | INES7SFO7HRD 1124 | 6.0000% 10 | 27-Dec-21 | 24-Jan-25 CRISIL-AAA | Sexured Refer Note
LDD/2021-22/7615 | INES7SFO7HRO 1324 | 6.0000% 65 | 27-Dec2) | 24-Janas | CRISIL-AAA | Serured | Refer Note
LDG/2021-22/7837 | INESTSEO7HPA 736 | 5.5000% 100 | 30-Mar-22 | 02-Feb-24 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7828 | INES75F07HPA 736 | 5.5000% 100 § 30-Mar-22 | 02-Feb-24 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8298 | INESTSFO7HSS 700 | 7.4400% 225 | 27-Sep2z | 27-mug2a | PEMLDAAAT | Seaured Refer Note
LDB/2022-23/8378 | INESTSFOTHTG 1096 | 8.0000% 85.2 } 21-Cct-22 | 21-Oct-25 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8379 | INES7SEO7HTE 1096 | 8.0000% 315 | 21-0ct-22 | 21-0ct-25 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8380 | INES7SFO7HTE 1096 | 8.0000% 42 1 21-0ct-22 | 22-Oceas | CRISIL-AAA 1 Secured Refer Note
LDD/2022-23/8381 | INES75FO7HTG 1096 | 8.0000% 12,6 | 21-0ct-22 | 23-0cp2s | CRISIL-AAA | Secured | Refer Note
LDB/2022-23/8382 | INESTSFOTHTG 1096 | 8.0000% 12,5 | 21-Gct-22 | 22-0ct2s | CRISIL-AAA | Secured Refer Note
LDG/2022-23/8374 | INES75F07HU4 1110 | 8.0041% 25§ 21-Cct-22 | D4-Nov-25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8375 | INE97SFO7HU4 1110 | 8.0041% 20 | 21-0ct-22 | D4-Nov-25 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8376 | INES7BFO7HUA 1110 | B.0041% 10 { 21-0ct-22 | 04-Noy-25 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8578 | INES7SFOTHWO 487 | 7.8060% 55 | 20-Dec-22 | 29-Apr-24 | CRISIL-AAA 1 Secured Refer Note
LDD/2022 23/8579 | INEQ7SFO7THWO 487 | 7.8000% 27.6 | 29-Dec-22 | 29-aprzq | CRISIL-AAA - Secured Refer Note
LDD/2022-23/8580 | INE97SFO7HXS 792 | 7.9300% 100 | 29-Dec22 | 28-Feb25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8581 | INE97SFO7HV2 1127 | 7.9500% 7 | 29-Dec-22 | 29-Jan-26 | CRISIL-AAA | Secured | Refer Note
LDE/2022-23/8582 | INESTSFOTHV2 1127 | 7.9500% 262 | 29-Dec22 | 29-lan2s | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8583 | INE97SFO7HV2 1127 | 7.9500% 200 | 29-Dec22 | 29an-26 CRISIL-AAA | Secured Refer Note

Notes:

The Debenures amm secured by way of & fisst and pari passy morigags in favour of (e Sevurity Trustee on (he Conpan’s immovable property of Rs.9.25 lkks (pross vafue) and Nusther seamed by way of

Iiypotiecation'mortgage of clorped assets sieh as receivables arising ont of loan, lease andd hire purchase, book debis. curtesl nsseis and i

ol cquity shares) wilh an assel cover miio of minlim .00 tisie valee of the deberdures during Il temire of the debentures.

siralegic i

of the Compasyy which are in the namre
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b Unsecured Non-Convertible Debentures as on December 31,2022,

Amnexure A

Tenot! Amount Date of Redemation S "
Series ISIN Periocdof | Coupon |issued(INR P Creditrating eoure Security
N ) allotment  {date/ Schedule Unsceured
maturity Crore)

CRISIL- AAA

LDD/2015-16/1582  |INES755G8CRI 3,653 | 9.0000% 50{31-Dec-15 3Dec2s | o Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2672 INE9FSFO8CST 3,650 8.3500% 8}20-Dec-16 18-Dec-26 ICRA - ARA Unsecured NA
CRISIL- AAA

LDD/2016-17/2673 INE9TSFOBLST 3,650 8.3500% 2|20-Dec-16 18-Dec-26 ICRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2674 §NE97SFO8CSY 3,650 8.3500% 5|20-Dec-16 18-Dec-26 ICRA - Unsecured N
CRISHL- AAA

{DD/2016-17/2675  [INE9TSFOBCSY 3,650 | B.3500% 3|20-Dec-16 18-Dec-26 A Unsecured  |NA
CRISIL- AAA

LDD/2016-17/2676  |INE97SFOBCST 3,650 |  8.3500% 2{20-Dec-16 18Dec26 | oo Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2662 INES75F08CS7 3,650 8.3500% 30)|20-Dec-i6 18-Dec-26 1CRA - ARA Unsecured NA
CRISIL- AAA

LDB/2016-17/2925 IMEQ75F08CTS 3,652 8.5500% 100]|24-Mar-17 24-Mar-27 Unsecured A

ICRA - AAA
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b.Commercial paper as on December 31, 2022,

Annexure A

Series 151 Tenot/ Caupon | Amoun Date of Redemptio Credi Secured/ IPA
Period of tissued ! allotment ndate/ t Unsecure
maturity {INR Schedule rating d
Crore)

CRISIL

-Al+ Ketak Mahindra Bank
LDB/2023- 5.0700 Icra - | Unsecured Ltd
22/7663 INFO75F14WY1 363 Yo 25 20-Jan-22 18-Jan-23 Al+

CRISIL

AL+ Kotak Mahindra Bank
LDD/2022- 5.0700 icRa - | Unsecured Ltd
22/7664 INE97S5F14WYL 362 % 50 21-lan-22 18-Jan-23 Al+

CRISIL

-Al¥ Kotak Mahindra 8ank
LDD/2021- 5.1600 IR - | Unsecured Ltd
22/7731 INE975F14W78 365 % 75 22-Feb-22 22-feb-23 Als

CRISIL

-Al+ Kotak Mahindra Bank
1DD/2021- 5.2500 16-Mar- IcRa - | Unsecured Lid
22/7780 INESQT5F14XB7 364 % 75 z2 15-Mar-23 Alx

CRiSIL

-Al+ Kotak Mahindra Bank
tDD/2021- 52500 16-Mar- ICRA - Unsecured Ltd
22/7781 INEG75FI4XB7 364 % 50 22 15-Mar-23 Al+

CRISIL

- AL+ Kotak Mahirdra Bank
DD/ 2621- 5.2000 28-Mar- ICRA - Unsecured Ltd
22/7815 INEDTSF14XD3 361 % 125 27 24-Mar-23 Alt+

CRISIL

-Al+ Kotak Mahindra Bank
LOD/2021- 5.2000 28-Mar- iCRa - | Unsecured Ltd
22/7811 INE9S75F14XB7 352 % 25 22 15-Mar-23 AL+

CRISIL

- Alr Kotak Mahindra Bank
LDD/2021- 5.20c0 28-Mar- 1CRA - Unsecured id
22/7810 INED75F14XB7 352 Y 50 22 15-Mar-23 Al+

CRISIL

~ AL+ Kotak Mahindra Bank
LBD/2022- 6.8000 ICRA - Unsecured Lid
23/8039 INEST75F1AXG6 365 % 25 28-fun-22 28-Jun-23 Al+

LRISIL

-Al+ Unsecured Kotak Mahindra Bank
LDBf2022- 6.800G ICRA - Ltd
23/8040 INES7SF14XG6 365 % 25 28-jun-22 28-lun-23 Ald

CRISIL

-Al+ Kotak Mahindra Bank
LDG/2022- 6.8000 ICRA - Unsecured Ltd
23/8047 INES7SF14XG6 363 % 5 30-jun-22 28-fun-23 Al+

CRISIL

-Al+ Kotak Mahindra Bank
LDDf2022- £.8000 [CRA - Unsecured Ltd
23/8046 INES75F14XG6 363 Yo 25 30-Jun-22 28-fun-23 Al+

CRISIL

-ALl+ Kotak Mahindra 8ank
LDD/2022- 7.3000 cha . | Unsecured Ltd
23/8315 INE975F14XM4 122 Yo 250 06-0ct-22 04-May-23 Al+

CRISIL

-Als Kotak Mahindra Bank
LDD/2022- 7.5100 icRa - | Unsecured ttd
23/8456 INES75F14XR3 91 Y% 100 ;1 17-Nov-22 03-Apr-23 Als

CRISIL

~Al¥ Kotak Mahindra Bank
LDD/2022- 7.8700 icna - | Unsecured Ltd
23/8457 INE975F14XS1 323 % 50 | 23-Nov-22 Z1-Nov-23 Al+

CRISH

-Al+ Kotak Mahindra Bank
1DD/2022- 7.8700 icRa - | Unsecured Ltd
23/8458 INE975F14XS1 323 o 10 | 21-Nov-22 21-Nov-23 Alz

CRISIL

-Al+ Kotak Mahindra Bank
1DD/2022- 7.8700 IcRa- | Unsecured Ltd
23/8463 INES7EFI4XS51 323 % 50 | Z1-Now-22 Z1-Nowv-23 Al+

CRISIL

- AL+ Kotak Mahindra Bank
PD/2022- 7.8700 IcRa - | Unsecured itd
23/8464 INE975F14XS1 323 % 25 | 21-Nov-22 21-Nov-23 Al+




Kolak Mahindra Investments Lil. Amnexure A RIS

-Aly Unsecured Kotak Mahindra Bank
LDB/2022- 7.7400 ICRA - itd
23/8513 INES75F14XU7 161 % 150 12-Dec-22 12-Jun-23 Als

CRi5IL

-Al+ Unsecured Kotak Mahindra Bank
LDD/2022- 7.9100 ICRA - Ltd
23/8514 INE9TSF14XVS 343 % 25 12-Dec-22 11-Dec-23 Al+

CRISIL

- AL+ Unsecured Kotak Mahindra Bank
LDD/2022- INEQ7SF14XW 7.8100 ICRA - Ltd
23/8518 3 203 Y 25 | 12-Dec-22 24-Jul-23 Al

CRISIL

-Al+ Unsecured Kotak Makindra Bank
LoD/2022- 7.7100 ICRA - {td
23/8523 INE975F14XU7 i61 % 20 13-Dec-22 12-Jun-23 Al+

CRISIL

-Al+ Unsecured Kotak Mahindra Bank
LDD/2022- 7.710¢ ICRA - Ltd
23/8524 INE975F14XU7 161 % 75 14-Dec-22 12-lun-23 Al+

CRISIL

-ALt Unsecured Kotak Mahindra 8ank
LDD/2022- 7.6800 ICRA - Ltd
23/8538 INES75F14XX1 361 % 100 | 19-Dec-22 27-lun-23 Al+




Annexure B

kotale Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT TIE MEETING {12/2021-2022) OFﬁ
THE BOARD OF DIRECTORS OF KOTAK MABINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 11TH MARCH 2022 AT 03:00 P.M. VIA VIDEQ CONFERENCE.

"RESOLVED that, in supersession of all the eartier resolulions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commercial Paper (CP) upto such amounts as

required but provided that the total outstanding borrowing CP limit from time to time does not
exceed Rs, 9,500 crores.”

“RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be issued by the Company from time to time be limited to the lesser of (i} the limits and norms
permitted by Reserve Bank of India and (ii) such short term limit as may be approved from time to
time by Rating Agencies for the Company (iii} Rs. 9,500 crores on an outstanding basis from time to
time but provided that the amounts so borrowed together with the other borrowings of the Company
are within the limits laid down under Section 188(1)(c) of the Companies Act 20£3.”

“RESOLVED FURTHER that the above outstanding borrewing CP limit af Rs. 9500 croves is a

temporary surge granted till 30th June, 2022 paost which the outstanding borrowing CP limit shall
revert back to Rs, 8000 crores”

“RESOLVED FURTHER that any twa of the following officials be authorized to sipn any decument,
deed, form, ete. jointly, for the purpose of executing CP deals:

1. My, Paritosh Kashyap

Z. Mz, Amit Bagri

3. Mr. Jignesh Dave
4, Mr. Sandip Todkay
5. Mr. Rohit Singh
e
7.
8.

Mr. Jay joshi
Mr, Nilesh Dabhane )
Mr. Shubhen Bhandare

Kotak Mahindra investiments Lid,
CIN UESSOOMI IDBSPLI0AI98G  THa1 02262185320 Registered Otfices

Ared Floor 120KT, plok &2 FHE1 0D 62215400 27RKC, © 27, G dlock

G Block, Dandra Burta Cornples ww kotak com Handra Kurla Complex

Bandra {fost), Mumbal - 500 051 Bisnden (1), Mumbat - 400 051
nedts.

Il such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not limited to finalising the terms of issue/buy back of Commercial
Paper and signing on behalf of the company such docuinents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

COMPANY SECRETARY

Kotak Mahirdra lavestments Ltd,

CIN UGSDDONIFI9BBPLENATIRE T +91 (022 2185320 Reglstored Office;

Ard Floor 128KC, Plot C-42 Pl 022 62115400 27DKC, €27, 6 Black

G Block; Dandre: €Uils Sampex - kot .com Bandia Kurls Comphinx

Windra (East); Mumbd; - 404 b5 i Bandea (E), Murmbat - 460 05
Inda.



Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"
Annexure I!




Credit

SN Issue Date Amount Matgﬂty Amount Name of IPA Rating | Credit | Rated
ate outstanding agency Rating Amount
INEQ75F14UY5 16-tun-21 | 2,50,00,00,000 |  23-Jun-21 niL | ¥otak Mahindra Bank 1ud CRISIL Al+ 7000
INE9TSF14UY5 16-un-21 {  1,00,00,00,000 | 23-lun-21 NIL | Xotak Mahindra Bank Ltd CRISIE Al+ 7000
INE97SFL4UYS 16-dun-21 25,60,00,066 | 23-iun-21 NIL | Ketak Mahindra Bank Led CRISIL Al+ 7000
INEQ75F14UY5 16-Jun-21 25,00,00,000 | 23-Jun-21 niL | Kotak Mahindra Bank Ltd CRISIL ALy 7060
INE975F14UY5 16-Jun-21 50,00,00,00¢ |  23-jun-21 NIl | XotakMahindra Bank Ltd CRISI. Al+ 7600
INE975F14U72 18-lun-21 | 3,00,00,00,000 |  25-Jlun-21 NIL | Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VB1 25-lun-21 25,00,00,000 | 23-Sep-21 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975£14VA3 25-Jup-21 25,00,00,000 20-Jul-21 i | Kotak Mahindra Bank Ltd CRISIL Alx 7000
INE975F14VA3 25-Jun-21 50,00,00,000 20-jul-21 NiL | Kotek Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VAL 25 Jun-21 50,00,00,000 20-Jul-21 Nit | Kotzk Mahindra Bank Ltd CRISIL Als 7000
INE975F14VCY 25-jun-21 | 1,85,00,00,000 | 20-Sep-21 il | Kotek Mahindra Bank Ltd CRISIL Alx 700G
INE975F14VD7 25-jun-21 50,00,00,000 |  ©5-Jan-22 nil | Kotak Mahindra Bank Ltd CRESHL AL+ 7000
INES75F14YES 07-ul-21 | 1,50,00,00,000 |  ©6-len-22 il | Kotak Mahindra Bank Ltd CRESIL AL+ 7000
INE975F1aUE7 07-Jul-21 25,00,00,000 | 28-fan-22 il | Ketak Mahindra Bank Ltd CRISIL AL+ 7000
INES75F1AUE? 07-jul-21 50,00,00,000 | 28-Jan-22 nil | Kotak Mahindra Bank Ltd CRisiL AL+ 7000
INE975F14VF2 08-Jul-21 3,00,00,00,000 16-Jui-21 Nil | Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INE975FLAVF2 09-luk21 | 5,00,00,00,000 |  16-Jui21 Nil ¢ Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO7SF1AVE? 09-Juk-21 | 2,50,00,00,000 16-Jul-21 Nil } Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO7SF14VE2 09-Jui-21 | 1,75,00,00,000 16-Jul-21 Mij | Kotak Mahindra Bank ttd CRISIL Al+ 7000
INFQ7SF14VF2 09-Jui-21 | 1,00,00,00,000 16-Jul-21 Nif | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VE2 09-Jui-21 40,00,00,000 16-ul-21 it | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14VF2 09-Jul-21 50,00,00,000 16-3ul-21 it | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-ful-2% } 2,50,00,06,000 |  16-jul-21 nil | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE97SF14VF2 09-jul-21 | 3,00,00,00,000 16-lul-21 Nil | Kotak Mahindra 8ank Ltd CRISIL Al 7000
INE975F14UD9 14-jul-21 £0,00,00,000 04-Feb-22 nil | Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INE975F14TV3 14-Jul-21 50,00,00,000 |  20-Jan-22 nil | Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INE97SF14VG0 14-Jul-21 | 1,50,00,00,0060 | 01-Dec-21 nil | Xotak Mahindra Bank Ltd CRISIL A+ 7000
INE975F14VHR 15-Jub21 | 1,25,00,00,000 |  1i-Apr-22 it | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE97SE14VIG 15-Jul-21 | 2,26,00,00,000 | 23-ul-21 Nij | Xotok Mahindre Bank Ld CRISIL AL+ 7000
INEQ75F14VIE 16-Jul-21 | 13,25,00,00,000 234ul-21 ni | Kotak Mahindra Bank tid CRISIL. Al+ 7000
INE975F14V14 20-l-21 | 2,00,00,00,000 28-jul-21 pil | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14V14 20-ul-21 | 1,00,00,00,000 28-Jul-21 nil | Ketak Mahindra Bank Lid CRISIL Al+ 7600
INE975F14Y14 20-Jul-21 50,00,00,000 28-Jul-21 Nil | Ketak Mahindra Bank Ltg CRISIL Al+ 7000
INE975F14VK2 23-Jul-21 25,00,00,000 | 17-May-22 nil | Ketsk Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VI0 27-lul-21 1,00,00,00,000 14-Feb-32 Nil | Ketak Mahindra Bank Ltd CRISIL Alx 7000
INE975F14VLO 27-Jul-21 25,00,00,000 | 14-Feb-22 Nil | Ketak Mahindra Bank Ltd CRISIL Alr 7000
INE975F14UE7 28-Jul-21 25,00,00,000 |  28-jan-22 nil § Kotak Mahindra Bank Ltd CRESIL Al+ 7000
INE975F14VM8 29-Jui-21 | 1,25,00,00,000 | 05-Aug-21 nit 3 Kotak Mahindra Bank Ltd CRiSiL Al+ 7000
INE97SF14VNG 30-Jup-21 | 5,10,00,60,000 | 05-Aug-21 nit | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INESTEF14VG0 30-jul-21 50,00,00,000 01-Bec-21 wil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INFST5F14V04 30-ul-21 | 1,00,80,00,000 | G7-Mar-22 pl | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VP1 05-Aug-21 | 1,75,00,00,000 | 13-Aug-21 Nil | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INESTSF14VPL 06-Aug-21 {  1,50,00,00,000 | 13-Aug-21 il | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14VP1 06-Aug-21 | 4,00,00,00,000 | 13-Aug-21 Nil | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE97SF14VP1 06-Aug-21 75,00,00,000 | 13-Aug-21 Nil | Xotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 06-Aug-21 | 650,00,00,000 | 13-Aug-21 nif | Xotak Mabindra 8ank Ltd CRISIL Al+ 7000
INE975F14VP1 | 06-Aug-21 25,00,00,000 | 13-Aug-21 it | Kotak Mabindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 O6-Aug-21 25,00,00,000 | 13-Aug21 it | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YPT 06-Aug-21 | 5,00,00,00,000 | 13-Aug-21 i | Kotak Mahincra Bank Ltd CRISIL Al+ 7000




INEQ7SF14UX7 11-Aug-21 2,25,00,00,000 20-Aug-21 Nit Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INES7SF14UX7 11-Aug-21 50,00,00,000 | 20-Aug-21 nil | Kotak Mahindra Bank Ltd CRISIL A+ 7000
INES75F14LX7 11-Aug-21 | 3,00,00,00,000 | 20-Asg-?2l nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UX7 t1-Aug-21 | 3,00,00,00,000 | 20-Aug21 wil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14U%7 il-Aug-21 | 1,00,00,00,000 | 20-Aug21 Ni | Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INESTSF14U%7 | 11-Aug21 | 1,50,00,00,000 | 20-Aus21 wit | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESYSF1AUX7 11-Aug-21 | 1,75,00,00,000 | 20-Aug-21 nif | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F1AVQY | 17-Aug-21 | 2,00,00,00,000 | 09-5ep-21 Nit | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14VR7 30-Aug-21 | 3,00,00,00,000 | 07-Sep21 aiy | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975§14VS5 31-Aug-21 75,00,00,000 | D3-Mar-22 niL | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14V55 31-Aug-21 50,00,00,000 03-Mar-22 Nijp | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VS5 31-Aug-21 55,00,00,000 | 03-Mar-22 il | Kotak Mahindra Bank Ltd CRISIL Als 7000
INE975F14VT3 31-Aug-21 | 1,00,00,00,000 | 10-Mar-22 wil | Kotak Mahindra Bank Ltd CRISIL Als 7000
INE975F14VU1 01-Sep-21 2,00,00,00,000 16-Sep-21 Nil | Kotak Mahindra Bank Ltd CRISIL Al 7000
INFQ75F14VV9 03-Sep-21 75,00,00,000 13-Sep-21 Nil 1 Ketak Mahindra Bank Lid CRISIL Al 7000
INFG75F1AVXS 07-Sep-21 50,00,00,000 | 08-Apr22 Nil | Kotak Mahindra Bank Ltd CRISIL A+ 7000
INES7SF1AVWT | 07-Sep21 | 1,00,00,00,000 | 28-Apr-22 nil § Kotak Mahindra Rank Ltd CRISIL AL+ 7000
INE975F14VY3 07-Sep-21 25,00,00,000 | 04-May-22 Nil | Kotak Mahindra Bank Ltd CRISIL ALt 7000
INE97SF14VZ0 07-Sep-21 i 1,25,00,00,000 | 24-May-22 nil | Koetak Mahindra Bank Ltd CRISIL Als 7000
NED7SF1AWATL 08-Sep-21 1 2,75,00,00,000 29-Sep-21 Nil | Kotak Mahindra Bask Ltd CRISIL Al+ 7000
INE975F14WB9 | 16-Sep-2: | 1,50,00,00,000 [ 08-0ce21 Nil | Kotak Mahindra Bank Ltd CRISIL Alr 7000
INEO7SF14WRBS | 16-Sep-21 65,00,00,000 |  08-Oct-21 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VY3 20-5ep-21 50,00,00,000 | 04-May-22 Nil | Kotk Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SFI4VE2 20-Sep-21 40,00,00,000 | 17-May-22 Nil | Kotak Mahindra Bank Ltd CRISIL Als 7000
INES7SF14WD5 | 23-Sep-21 | 1,45,00,00,000 | 30-Sep-21 Wil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14LR9 24-5ep-21 50,00,00,000 { 18-Mar22 Nil | Kotak Mahindra Bank Ltd CRiSIL Al+ 7000
INES7SF1AWC? | 24-Sep-21 | 1,20,00,00,000 i 22-Mar-22 Nil [ Kotak Mahindra Bank Ltd CRISIL Al 7000
INEO7SF1AWE3 | 28-Sep-21 | 2,70,00,00,000 |  29-Oct-21 Nil | Kotak Mahindra Bank Ltd CRISIL Alv 7000
INEO7SFIAWFO | 27-0ct-21 | 2,50,00,00,000 |  10-Nov-21 Nit | Kotak Mahindra Bank itd CRISIL Al+ 7000
INE975F14WGS | 29-Oct-21 | 12,75,00,00,000 [  12-Nov-21 pit | Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INE975F1AWEC | D1-Neov-21 | 5,00,00,00,000 |  10-Nov-21 il | Kotak Mahindra Bank ttd CRISIL Al+ 7000
INEO7SF14WFCG | 01-Now-21 | 5,00,00,00,000 | 10-Nov-21 nil | Kotak Mahindra Bank Ld CRISIL Al+ 7000
INE97SFIAWFO | 901-Mev-21 | 1,50,00,00,000 |  10-Nov-21 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INFO7SF14WFD | 01-Mov-21 | 1,50,00,00,000 | 10-Nov-21 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SFI4WGE | 0i-Mov-21 | 4,95,00,00,000 | 12-Now-21 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SFLAWGE | 02-Mov-21 { 4,00,00,00,000 | 12-Nov-21 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF1AWGE | 03-Nov-21 | 1,50,00,00,000 | 12-pov-21 Nil | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEO7SF14WGR | D3-Nov-21 50,00,00,000 | 12-Nov-21 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INFQ7SF1AWGE | 03-Nov-21 | 1,50,00,00,000 | 12-tiov-21 wil | Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INE975F14UAS | 11-Now-21 | 2,00,00,00,000 | 18-Now-21 Nil | Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INEO75F1AWHG | 12-Nev-21 | 4,2500,00,000 | 22-Nov-21 nil | ¥otak Mahindra Bank Ltd CRISIL Al+ 7000
‘ INFO75F14W)2 12-Nov-21 | 1,00,00,00,000 | 11-Apr-22 il | Xotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9TSF1AWI4 12-Nov-21 | 1,00,00,00,000 | 12-Apr-22 Nit | Kotak Mahindra Bank Ltd CRISIL Alt 7000
INES7S5FIAWKO | 16-Nov-21 50,00,00,000 | 10-May-22 Nif | Xotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SFEAWKD [ 16-Nov-21 50,00,00,000 | 10-May-22 it | Kotak Mahindra Bank Lud CRISIL Al+ 7000
INE9TSF1AWLE 17-Nov-21 | 5,00,00,00,000 | 25-Nov-21 i | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SFLAWMGE | 22-Nov-21 | 5,00,00,00,000 | 29-Nov-21 wip | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WN4 | 25-Nov-21 25,00,00,000 15-Jul-22 nil | Ketak Mahindra Bank Ltd CRISIL Alz 7000
INE975F14W02 | 25-Naw-21 25,00,00,000 | 13-0ct-22 ail | Kotak Mahindra Bank Ltd CRISIL Aty 7000
INE97SE14WPS | 03-Dec2i | 4,00,00,00,000 | 10-Dec21 il | Kotak Mahindra Bank Ltd CRISIE Al+ 7000
INE975F14WQ7 | 13-Dec-2i | 6,75,00,00,000 | 20-Dec21 il | Ketak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14WQ7 13-Dec-23 1,00,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INFS75F14wQ7 | 13-Dec-21 50,00,00,006 | 20-Dec-21 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INE975F1AWR5 | 13-Dec-21 | 1,2500,00,000 3  02-Jun-22 nip | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14WS3 | 14-Dec-21 § 2,00,00,00,000 | 22-Dec-21 nil | Kotzk Mahindra Bank Ltd CRISIL Ats 7000
INES7SF1AWS3 | 15-Dec-21 | 2,00,00,00,000 | 22-Dec21 Nil | ¥otak Makindra Bank Ltd CRISIL AL+ 7000
INE975F14WS3 | 15-Dee-21 | 1,00,00,00,000 |  22-Dec-21 Njl | Kotak Mahindra Bank Ltd CRisiL Al+ 7600
INEO75F1AWTE | 15-Dec21 | 2,00,00,00,000 | 23-Dec-21 wil | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE97SFLAWT1 | 15-Dec21 | 2,75,00,00,000 | 23-Dec?i nil | Kotak Mahindra Bank itd CRSIL AL+ 7000
INFO75F1aWU9 | 16-Dec-21 | 1,00,00,00,000 | 30-Nov-22 Nil | Kotak Mahindza Bank Lid CRISIL Al+ 7000
INE975F14WVT | 20-Dec2t | 1,85,00,00,000 [ 27-Dec-21 i | Kotak Mahindra Bank Ltd CRISH. Al+ 7600
INE97SF1AWY? | 20-Dec-21 | 2,00,00,00,000 | 27-Dec2l Nil | Kotak Mahindra 2ank Ltd CRISIL Al+ 7000
INE975F14VK2 27-Dec-2i | 1,00,00,00,000 | 17-May-22 wi | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14WWS | 29-Dec21 | 2,00,00,00,000 §  03-lun-22 il | Ketak Mahindra Bank Ltd CRisSIL Al+ 7000
INESTSF14WX3 o7-Jan-22 | 1,75,00,00,000 | 15un-22 nil | ¥otak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WY 1 20-Jan-22 25,00,00,000 |  18-Jan-23 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F1AWYL ?1-lan-22 50,00,00,000 |  18-Jan-23 wil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14W28 | 22-Feb-22 75,00,00,000 | 22-Feb-23 Nil ¢ Kotak Mahindra Bank ttd CRISIL Al+ 7000
INE975F14XB7 16-Mar-22 75,00,00,000 | 15-Mar23 75,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Als F000
INEG75F14XB7 | 16-Mar-22 50,00,00,000 | 15-Mar-23 50,00,00,000 | Xotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14XA0 16-Mar-22 75,00,00,000 | 30-May-22 Nil | Kotak Mahindra Bank Ltd CRISIL Al 7000
INE975614XC5 | 25-Mar-22 | 1,00,00,00,000 | ©05-Dec22 | 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SFL4XD3 | 28-Mar22 | 1,2500,00,000 | 24-Mar-23 |  1,25,00,00,000 | Kotak Mahindra Bank Ltd CRISIL ALt 7000
INE97SF1AXB7 | 28-Mar-22 25,00,00,000 | 15-Mar-23 25,06,00,000 | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEOFSF14X87 | 28-Mar-22 50,00,00,000 | 15-Mar-33 50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7006
INES75F14XEL 28-Apr-22 | 1,50,00,00,000 | 22-Jul-22 Nil | Kotak Mahindra Bank Ltd CRISIL Alt 7000
INES75F14XF8 | 27-May-22 | 1,50,00,00,000 |  27-ul-22 Nil | Kotak Mahindra Sank Ltd CRISIL Al+ 7000
INES75F14XG6 28-Jun-22 25,00,08000 |  28-Jun-23 25,00,00,000 | Kotak Mahindra Bank ttd CRISIL Al+ 7000
INE975F14XGh 28-Jun-22 25,00.00,000 | 28-jun-23 25,00,00,000 | Ketak Mahindra Bank Ltd CRISIL Alx 7000
INF97SF14XG6 30-4un-22 5,00,00,000 | 28-Jun23 5,60,00,000 | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES7SFLAXGE 30-Jun-22 25,00,00,000 {  28-lun-23 25,00,00,000 | ¥otak Mahindra Bank Ltd CRISIL AL+ 7000
INE97SF14XHA | 25-Aug22 | 1,2500,00,000 | 12-Sep-22 nil | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
(NEOTSF14%12 26-Aug-22 | 2,00,00,00,000 | 05-Sep-22 nil | Kotak Mahiadra Bank Ltd CRiSIL At 7000
INE975F14%J0 16Sep22 | 3,50,00,00,000 | 23-Sep-22 Nil { ¥otak Mahindra Bank Ltd CRISI. Alx 7000
INE97SF14XI0 16%ep-22 | 1,00,00,00,000 | 23-Sep-22 i | Ketak Mahindra Bank Ltd CRISIL AL+ 7000
INES7SFLAXKS 28-5ep22 | 1,50,00,00,000 | 25-Nov-22 nit | Kotak Mahindra Bank Ltd CRISIL Alt 7000
INF975F14XIE 30Sep-22 | 1,00,00,00,000 | 15-Dec-22 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XM4 | 06-0ct-22 | 2,50,00,60,000 | 04-May-23 | 2,50,00,00,000 | KotakMahindra Bank Ltd CRISIL Al+ 7000
INE975F14XN2 | 07-Oct-22 | 2,75,00,00,000 | 14-0ck22 Njt | Kotak Mahindra Bank Ltd CRISIL Alt 7000
INEO7SFL4XN2 | 07-Oct-22 75,00,00,000 | 14-0ct-22 wil | Ketak Mahindra Bank Ltd CRISIL Alr 7000
INE975F14X00 02-Nov-22 | 1,50,60,00,000 | 10-Nov-22 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
{NEG7SF14%P7 07-Nov-22 | 2,00,00,00,000 | 15-Nov-22 Nit | ¥otak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14XP7 | 07-Nov-22 | 2,00,00,00,000 | 15-Nov-22 Nil | Ketak Mahindra Bank Ltd CRISEIL AL+ 7000
INE975F14%P7 07-Nov-22 | 8,00,00,00,600 | 15-Nov-22 Nil | Kotak Mahindra Bank Ltd CRISIL Als 7000
INE975E14%05 | 11-Nov-22 | 4,00,00,00,000 | 18-Nov-22 nit ; Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XR3 | 17-Nov-22 | 1,00,00,00,000 | 03-Apr-23 1,60,00,00,000 | Ketsk Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14%51 | 21-Nov-22 | 25,00,00,000 | 21-Mov-23 25,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XS1 21«Nov-22 50,00,00,000 | 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14%51 | 21-Nov-22 | 10,00,00,006 | 21-Nov-23 10,00,00,000 | Kotak Mahindra Bank Ltd CRISIL ALt 7000
INEO7SF1AXS1 | 21-Nov-22 §  50,00,00,000 | 21-Now-23 50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14XMA_ | 06-0ct-22 | 2,50,00,00,000 | 04-May-23 | 2,50,00,00,000 | KotekMahindea Bank Ltd CRISIL A+ 7600
INEOTSERAXNZ | 07-Oct22 | 2,75,00,00,000 | 14-0ct22 | 2,75,00,00,000 | ¥otakMahindra Bank Ltd CRISIL Alt 7000
INEQTSFLAXNZ 07-0Oct-22 75,00,00,000 | 14-Oct-22 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INESTSELAX0D | 02-Nov-22 | 1,50,00,00,000 | 10-Nov-22 | 1,50,00,00,000 | KotakMahindra Bank Ud CRISIL Alt+ 7060
INE97SFLaXP7 | 07-Now-22 | 8,00,00,00,000 | 15-Nov-22 | 8,00,00,00:,000 | Kotek Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XP7 07-Nov-22 | 2,00,00,06,000 1 15-Nov-22 2,00,00,00,000 Kotak Mahindra Bank Ltd CRiSIL AL+ 7000




INESTSELAXET | 07-Nov-22 | 2,00,00,00,000 | 15-Nov-22 2,00,,00,06,000 | Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INES75614%Q5 | 11-Now-22 | 4,00,00,00,000 | 18-Nov-22 | 4,00,00,00,000 | KotakMahindra Bank Ltd CRISIL Al 7000
INEOT5E14XR3 | 17-Nov-22 § 1,00.60,00,000 | 03-Apr-23 1,003,00,00,000¢ | ¥otak Mahindra Bank Ltd CRISIL AL+ 7000
INEG7SF14XSL | 21-Nov-22 50,60,00,000 | 21-Nov-23 50,00,00,000 | Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
IMESTSFLAXS1 | 21-Nov-22 10,00,00,000 | 21-Nov-23 11,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF1a¥si | 21-Nov-22 50,00,00,000 | 21-Nov-23 50,00,00,000 | Xotak Mahindra Bank itd CRISIL Al 7000
INE975F14%51 | 21-Nov-22 | 25,00,00,000 | 21-Nov-23 25,00,00,000 | ¥otak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XT8 | 02-Dec-22 | 3,50,00,00,000 | 09-Dec22 | 3,50,00,00,000 | XotakMahindra 8ank Ltd CRISIL AL+ 7000
INE975F14XU7 | 12-Dec-22 | 1,50,00,00,000 | 12-Jun-23 1,50,00,00,000 | ¥otak Mahindra Bank Led CRISIL Al+ 7000
INEGTSFLAXVS | 12-Dec-22 25,00,00,000 | 11-Dec-23 25,00,00,000 | ¥otak Mahindra Bank Ltd CRISIL Al+ 7000
INFO75F14XW3 | 12-Dec-22 25,00,00,000 | 24-ul-23 25,00,00,000 | Kotak Mahindra Bank Ltd CRIStL Als 7000
INEO7SF14XU7 | 13-Dec-22 20,00,00,000 § 12-Jun-23 20,00,00,000 | Kotak Mahindra Bank Lid CRISIL Alr 7000
INE97SF14XU7 | 14-Dec-22 75,00,00,006 | 12-lun-23 75,00,00,00¢ { Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975E14%¢: | 19-Dec-22 | 1,00,00,00,000 | 27-un-23 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14XYS 04-lan-23 25,00,00,000 | 27-Sep-23 25,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Alr 7000
INEQT5F14XYD 04-lan-23 15,00,00,000 | 27-Sep-23 15,00,00,000 | Kotak Mahindra Bank ttd CRISIL Al+ 7000
INE975F14%76 05-Jan-23 | 1,00,00,00,000 14-ul-23 | 1,00,00,00,000 | Kotak Mahindra Bank tid CRISIL Al+ 7000
INEST5F1AYAT 06-lan-23 75,00,00,000 |  07-Aug-23 75,00,00,000 | Kotak Mahindra Bank Ltd CRISIL At 7000
INES75F14YB5 17-Fab-23 17,00,00,000 | 14-Feb-24 17,00,00,00¢ | Kotak Mahindra Bank Lud CRISIL Al+ 7000
INE97SF14YB5 22-Feb-23 50,00,00,000 | 14-Feb-24 50,00,00,000 | Kotak Mahindza Bank Ltd CRISIL Al+ 7000
INE97SF14YR5 23-Feb-23 25,00,00,000 | 14-Feb-24 25,00,00,000 | Fotek Mahindra Bank Ltd CRISIL AL+ 7000
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CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Unaudited Quarterly Financial Results of Kotak Mahindra Investments
Limited pursuant fo the Regniation 52 of the Sccurities and Exchange Board of India (Listing Obligations and
Diselosure Requirements) Regulations, 2015

The Board of Directors
Kotak Mahindra Investments Limited

I. We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra Investments
Limited (“the Company) for the quarter and nine months ended December 31, 2022, togother with the notes thereon
{‘the Statement’) being submitted by the Company pursuant to the requirements of Regulation 52 of the Securities and
Exehange Board of India (Listing Obligations and Discloswre Requirements) Regulations, 2015 as amended (‘the
Repulations®), initialed by us for identification,

2. This Statement, which is the vespousibility of the Company’s Management and has been reviewed by the Audit
Committee at its meeting held on February 11, 2023 and approved by the Board of Directors at ifs meeting held on
February 13, 2023, has been prepared in accordance with the recognition and measurement principles laid down in
Indinn Accounting Standard 34 ‘Intexim Financial Reporiing” (‘Ind A5 34"), presoribod under Section 133 of the
Companies Act, 2013 (“the Act™) read with relevant Rules issued thereundet, the circulars, guidelines and directions
issued by Reserve Bank of India (“RBI”) from time to time, as applicable and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement baged on our review,

3. We conducted our teview of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 -
“Review of Interim Financial Information Performed by the Independent Aunditor of the Entity”, issued by the Institute
of Chartered Accountants of India. This stendard requires that we plan and perforn the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement, A review is limited primarily to
inquitics of company personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit, We have not performed an audit and accordingly, we do not express an audit opinion.

4, TBased on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards
and othet recognized accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including
ilie manner in which it is to be disclosed, or that it contains any material misstatement or that it has not been prepared
in accordance with the relevant prudential norms issued by the Reserve Bank of India iu vespect of income recognition,
asset clagsification, provisioning and other related matters.

For KALYANIWALLA & MISTRY LLP
Chartered Accountanis
Finn Registration No: 104607W/W 100166

i)

Roshni R. Marfatia

Partner

Membetship No. 106548

UDIN : $ 3106542 BGUVIND3453

Place : Mumbai
Date : February 13, 2023
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dtatemnent of Bnaudiled Financlal Results for the Pardod andard Decembar 31, 2022

Statatnant of Profit and Loas

09 ecoampanyingnole to the finoncls) resulls

(R, In Jakhs)
Parllculars Qusiler ended Hina manths endad Year anded
har 35,2022 | 9e; 10, 2022 EINLH hiar 34, 2621 | D, M, 2021 | Mareh 34,2022
YUnrydited {naydifed Unaudiad Unaudiled Unaudited Audited
[REVENUE FROM OPERATIOND
0} ntersstincome 22,018,265 18,900,14 21,081.9% 81,624.22 45,473,53 79,595.35
i} iDidond Incoms 59.82 2547 100,54 144,46 100,54 204,52
Qi) $Retgelv an fedr yalus chanes 221,0¢ 829,48 22882t 1298.12 730149 805,08
Net gair on derecegrifon of Epanclal inslutments undar ameoitasd g3k . - - ~ 9.60 119,144
(v} Jenlagory
@} [Others 115.02 61.56 1346 25037 A8 81670
] [Tota) Ravenue from operstions. 2251440 10,675.58 34.468.18 £6.351.00 [TXITEr
{It) joternoama 45,01 213.80 5545 w962 24247 285.83
{1 [Tota scome 1+ 1) 22.479.21 10,9045 24 51438 53.793.69 69, 586.47 §3.431.47
EXPENBES
@ |Flaanco Gaats 10.282,78 286251 9,956.87 26.537.50 25974.57 485290
I} jlmurliment on firansfsl tnstruments (370.47) 575.00 (4,585.34)) 1,402.14 73.18) 15,2761 0
() [Employas Benshts oxpensen 101324 463,08 86545 248422 238340 3AT24D
(v} (Dopraciation, amalzation and hipatrment 8162 5350 5470 16926 16470 2,78
{v} [Matioss on (i volus changes (80,40} 178.31 - 79.92 . -
{vi} [Cther expencss 87552 79262 320,47 2 2,485.06 3,117.80
V] [Folol axpanses 1188548 1022392 10,223,657 93,483.09 34,14548 36,210,804
07 [Profititoas) bafar tax (Il - (V) 19,4135 9,986.5¢ 14,241.84 01083 14,420.0¢ £3,21233
(V) |Tox oxpenso
{13 Gurentlax 3.366.04 278507 501,90 8,269.43 537,31 12,471.53
(21 Datared tax (£G4, 52)} $226.744 60,88 (418,731} {26961} 1,126,765
Toal tax axpenza {151} 291,72 2,656.43 860,78 742,40 9,047.71 13,697,28
Vit) [ Profitfiloss) far the perod ( » W) 782184 FALIET 0,631.06 FIXII¥E] 18,372,30 19,516.06
U0 | Other Comprehienalva fncome
() ftems that wil nai s 1aclasalfed to profit or [oss
- Remeasuramenls of tha dafined benefit pfans 4227 (30.63)] 5,48 £7.58 2,99 {36,37)]
(1) tncamma aX relsting 10 ilema thetwilaol e ractassifad to prafit ortoss (10,64)| 7 {1.83} (t4.49)! 0.75 .15
Total (A} EEIGE) (72.91 138 307 TR {2722
G} Hame thet wil bs taclassifisd to peofil o nss
- Financhal Instuments meskured at FVOCH 431,71 (247 (35894} {1,026.63) (348.07) (258.55)
[UHinanina tax relating lo tams that will ba eaclaseified to profit or lots H28.70), 0462 9234 269,80 &7.50 6615
Totl {8) 382,33 (1.5 FReNds &0.74] 2 §40.40]
Qthar camprehensiva incama (A + B) Hisa [ E69.7a}) 725,67) 262,71} 217,634
1X) [Totab Comnrehensiva Incama for tha perfod (VIl + Ul 3,235,189 6334 10,181,126 21,744.56 . 26,10%.59 15,397.43 |
X} |Pald-up equlty sharo capital {fsca vafus of R4, 18 par sham) £62.26 562,10 26228 524 578 552.55
¥} | Eambigs per equity shars® o
Bssio & Difred (Ry.) 133.4F 13178 906 159,51 159.04 734,57

* pumberg ars ol unavafized fos ko months epded Decambar 39, 2022 end Degnmber M, 2024 and qudiler endsd December 3f, 2022, Saptomhber 30, 2022 and Decenber 31, 2024

Place : Numbal

Pria

i Fabruary 13, 2023
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Statemant of Unauditod Financlal Resulte as at December 31, 2022

Notos;

1 The finandlal reaufts are preparad In accordance wilh lie fequiremant of Regulatlon 52 of the SEBI { Listing Obllgations and Disclosusa
Requiremenls) Regulallons 2015, recogrition and measuremant princlples laid down in the Indlan Accounling Standard 34 " intedim Financial
Reporting" as prescribed under seclion 133 of tha Companies Acl, 2013 read willt relevant rules thereunder and other accounting princlples
ganarally accepted in indla,

2 Theabova resulls were reviewad by lha Audit Commilies at maating hatd an February 11, 2023 and approved and tekan on racard by the Board of
Direciors at meatings held on February 13, 2023.The results for tha quener and aine months ended Decambar 31, 2022 have been reviewad by
the Halulory Auditors of the Company.

3 Transfer to Speclal Raserva we 48 1G as par RBI Act,1934 will be dona al the year and.

4 Oisclosuro ln aompllance with Reguiation 52(4} of Sacurilles and Exchange Soard of India{lising Obligalions and Disclosure Requlrements)
Raegulations, 2016 for iie nina monlks ended December 31, 2022 is allached as Annexura |.

=9

The security cover as per Rogulallon 54(3) of Securiles and Exchanga Board of fadla (Llsiing Obligatiens and Diaclosure Requir is)
Ragulations, 20156 is allacked as Annewera i,

)

8  Flguras for the previous parlodiear have baan regrouped wherever nacassary to conform to current periediyear presantalion,

o Katai?d hindra [nvestments Limitad

Place: Mumbai Ariltt Bagri
Date ¢ Fasdrnary 13, 2023 Mznaging Divaclor




Annexure |

Disclosure i1 compliance with Ragulation 52(4) of Securitles and Exchange Board of Indla(listing Obligations and
Disslosure Requirements) Regulations, 2015 for the nine months ended December 34, 2022

St No.  |Particulars Ratlo
a)  {Debt Equity Ratlo* 2671
by  [DebtService Caveraga Ratio Not applicable
c) Interest Service Coverage Ratio Not applicable
d) Outstanding Reedemable Preference Nl
Shares{Quantity and valus)
Capital redemption reserve: Rs, 1,003.85 Lakhs
o) Capital redemption reserve/ Debenture redemption |Dehenture redemption reserve s not regquired in
raserve respact of privately placed debentures in terms of
rule 18{7}{b}it} of Companies(Share capital and
debentures) Rules ,2014
f} Neat Worth Rs. 268,005.75 Lakhs
g} iNet Proflt after Tax Rs. 22,468.23 Lakhs
h}  iEarning per share Basic & Diluted - Rs, 399.61
i) Current Ratio 0.88:1
I} |Long term debt to working capital ratlo B 111
k}  [Bad Debt to account recetvable ratto 0%
3] Current Liabliity Ratio 57.53%
r)  jTotal Debt to Total assets* 72.11%
n)  |Debtors Turnover Not Applicable
o}  |lnventory Turnover Not Applicabie
p}  |Operating Margln(%)* 49.71%
q)  |Net profit Margin{%}* 35.22%
r}  [Sector Specific equivalent ratlcs such as
{i) Stage Il ratlo* 1.59%
(i} Proviston coverage Ratio* 49.80%
(It} LCR Ratlo 85.13%
{iv) CRAR 31.48%
*Formuila for Computation of Ratlos are as follows -
(i) Dabt Equity Ratio (Debt Securites+Borrowing other than DehtJ

(i) Total Debt to Total assels

{iity Operating Margin

{v) Net profit Margin
(v)Stage I ratio

{vty Pravision coverage Ratic

Securitlest+Subordinate Liabilifies){Equlty Share Capital+tReserve
and Surpius)

{(Debt Securites+Borrowing othar than Debt!
Securlles+Subordinate Llabilitles)/Total assals

{Proflt bafors taxtimpairment on financial instraments)Total
income

Profit after tax/Total Income

Gross Stage Wl assels/Total Gross advances and credit|
Substitutes

Impairment lcss allowance for Stage ll{Gross Stage I assets
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results pursuant to
the Repulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regnlations, 2015

To the Board of Directors
Kotalk Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindea
Tnvestiments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company (Holding
Comparny and its associate company together referred to as ‘the Group®) for the year ended March 31, 2022,
(‘the Statement”) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Bxchange Board of India (Listing Obligations and Disclosure
Requitements) Regulations, 20135, as amended (*Listing Regulations®). '

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No. ‘ Holding Company
| Phoenix ARC Private Limited Associate Company

(il) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iffy gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS”) prescribed undet Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles penerally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion
We conducted our andit in accordance with the Standards on Auditing (SAs) specified under seclion 143(10)

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of out report. We are independent of the Group in

LLP IN : AAH - 3437 .
STERED OFFiCE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI N!ARG.’FORT, MUMBAI 400 oot
TEL.: {51} {22} 6158 6zo0, 6158 7200 FAX : {91} {22} 6158 6a7s
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical respongibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Management Respounsibilities for the Consoltdated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Direclors is responsibie for the preparation and presentation of
this Statement that gives a frue and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards preseribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generatly accepied in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assefs of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that ate reasenable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
prepavation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, These financial results have been used for the purpose of
preparation of the Stalement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so,

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group,

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e« ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or ervor,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal contro relevant to the andit in order to design audit procedures
that are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal fmancial controls
with reference to consclidated financial stalements in place and the operating effectiveness of such
controls.

« Evaluate the appropriateness of accounting policies used and the rcasonableness of accounting
astimates and related disclosures made by the Board of Directors.,

+ Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the abifity of the Group to continue as a going
concern. If we conclude that & material uncertainty exisls, we are required to draw attention in owr
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion, Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern,

« FEvaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are vesponsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other anditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried oul by them. We remain solely
responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement {hat we have complied with relevant ethical
requirentents regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought o bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
Aprit 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent anditors® reports on financial statements
of thesc entities have been furnished to us and our opinion on the Statement, in so Tar as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

Our opinion on the Statement is not modified with respect to our reliance on the work dene and
the reports of the other auditors and the financial information certified by the Board of Directors.

The Consolidated financial statements of the Company for the year ended March 3 I, 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annual financial statements.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Fitm Registration MNo. 104607W/W 00166

=3
Roshni R. Marfatia < 3| MUMBAl },;u
Partner Y
M. No.: 106548
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Gonsolidated Statement of audited Financial Results as af March 31, 2022

Consolldated Statemant of Assets and Liabilliies

{Rs. In fakhs}

Sr. [Partlculars As at As at
No, March 31, 2022 March 31, 2021
) Audited Audited
ASSETS
1 |Financial assels
a) {Gash and cash equivalents 36,964.89 14,681.83
b {Bank Balance ather than cash and cash equivalents 45.03 42.90
¢} |Receivables
Trade receivables 72,87 122.85
Other regeivables 214.67 584,51
dy jloans 666,846.66 620,983.57
8} |lnvesimenls
Investmants accoutted for using the equity method 16,546,486 14,806,238
Others . 253,514,50 138,521.68
i (Other Financial assets 224.19 221.99
Suh tolal 974,429.29 789,985,72
2 iNon-financial assets
a) jCurrent Tax assets (Net) 1,702,42 1,517.82
by iDeferred Tax assets (Nef) - 1,031.63
¢} {Properly, Planl and Equiprnant 87.40 127.26
¢} |intangible assete under development 3.25 3.30
g} [Cther intangible assets 192,67 320,89
f) [Other Non-Anancial assets 245,12 270.4%
Sub total 2,230.86 3,271.36
Total Assals 976,660,186 793,287.08
LIABILITIES AND EQUITY
LIABILITIES
1 [Financlal liabiiities
a} [Derivative financial instruments - 1,624.25
b} [Payables
Trade Payables
Total oulstanding dues of credilors olher than micro enterprises and small enterprises 341.07 326.44
Other Payablas
Total outstanding dues of creditors other than micro enlerpeises and small enterprises 1,198,27 592,08
c) |Debl Securilies 393,287.04 265,442,486
d) [Borrowings {Other than Debt Securifies) 303,082.87 296,822.12
e) Subordinaled Liabililies 20,234,24 20,239.62
Sub total 718,113.49 674,947,34
?  [Non-Financlal liabilitles
a} |Gurrent {ax fabilifies (Net} 2.427.98 3,169.25
b} [Peferred Tax liabilltles {MNet) 456,77 -
¢} |Provisions 1,063.29 1,302.83
d) {Other non-financlal fiabililes 531.06 506.18
Sub tolal 4,469.10 4,968,27
3 IEQUITY
a) 1Equity Share Capital 662.26 562.26
b) iQther eguity 253,515.30 23277321
Sub tota} 254,077.56 2%13,341.47
Tolal Llabilities and Equily| 976,660,156 793,357.08
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Gonsolldated Statement of audited Financlal Resuits for the Perlod anded March 31, 202

Gonaolidated Statemont of Profit and Loss

{Rs. In lakhs}

Partlculara

Yoar ended

March 31, 2022

March 31, 2021

Audited Aundited
REVENUE FROM OPERATIONS
i} [interest Income 79,545,356 76,074,468
{if) {Dividend Income 204,12 -
{ill) jFees and commissicn income - 799.77
(W) Net gain an fair value changes 8,605,06 4,213.66
w Met gain on derecognition of linancial instraments under amorlised cost 110.11 -
calegory
(Vi) [Others 630.70 2618
{l} |Total Revenue from operations 89,145,34 76,814.07
(I} [Other incama 205,83 214.63
I [Totat income §f + It} 88,431.17 76,428.70
EXPENSES
(iy |Finance Costs 34,682,98 32,547.42
(I} Himpairment on financial instrumenis (5.276,10) 3,347.50
(I} {Employee Bonefils expenses 347240 3,083.02
{iv) {Depraciation, amorlization and Impairment 22176 208.28
{v} [Other expenses 3.117.80 3.351.46
(V) [Total expensas 36,218.84 42,617.78
(V) |Profltiioss) bofare tax and Share of net profits of investments
accounted gsing e uity method (lIl - 1V] 63,212,33 33,610,92
(Vi) |Share of net proflisi{toss) of Investments nccounted uslng equity
method 1,740,09 380.94
{VID) [profit/{loss) hefore tax{v+Vl) B §4,552.42 33,%91.86
{VHl} [Tax expense
{1} Current tax 12,471.53 8,879.85
{2) Defered lax 1.563.70 (191,73)
Total tax exponse [1+2) 14,038,23 0,688,12
{1X) [Profliifiosa) for the parlod (VI - villy 40,917,198 %5,303.74
[%} |Other Comprahens|ve kigome
(i} Hama that will not be reclassified to profit or loss
~ Ramensuretnents of ihe definad benefll plans {36.37) {1.90}]
(I} Incoma tax relating 1o itams that will hol be reclassified to profit or loss 9.15 0.48
Tokal (A} (27.22} {1.42)
(@) Noms lhat will be reciaasilled o profit ar loss
- Finaaclal Instrumenis meastired at FVOCI . (256.55) (0,53
(i) income: tax relating lo llams that will be reclassilied lo profit or Joss 66,15 0.13
Tolal {B) [120.40) {0,404
Gther comprehenslve income (A + B) {217.62} {1.82}
(X1} {Total Comprehonsive Income for the period (iX + X 40,699,67 26,301.82
(XHt} tPaid-up equily share capital {face value of Rs, 10 per share 562,26 662.26
X010 [Earaings per equity share {nof annualised);
Basic & Dilulad (Rs.) 724,73 460.04
See nccampanying note to the financlal results
Placo @ Mumbat
Date 1 May 23, 2¢22
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Gonsolldated Statement Of Cash Flows For The Year Endet March 31851, 2022

Cash flow [rom Investing acthvitles
Puschaso of Invesimeals

{ris. In lakhs|
For tho year ended For the year endlatl
Particudars March 31s4, 2022 March 31sl, 2021
Audited Audited
Cash llow from operating achiviiios
Prafit before 1ax 54,052.42 33,044,86
Adjustmenis 1o roconcite profil bofars tax to net cash generaled from / {used Inj cperating
activitles
Depraciation, amertization and impoimient F2ANL] 200.28
Dividond Recelved (204.,12) -
Praflt on Sale of Propedy, Plant and Eguipment {7.08) (7.61)
impalrment on fnancial instnzments {5,276.10) 334758
et galn/ {loss} on financial Inslrements at falr value thraugh profil or loas {8,605.05) (4,176.00)
Interest on Bertowing 34,682,098 32,547.43
Interest on Borrswing pait {35,413.30) {37,182.00)
ESOP Expensa 36.52 069.13
Remoeagurements of lhe delinad banefil plans {36.37) (1.90)
Share of Mot profits of invesimenl accounted undar equily niehod (1,740.09) (300,94)
Bebl instruments through Olher Camprehensive ncome (266.53) 10.53}
Qperating profit before working capital changes 56,954.41 26,443.80
Working capbtal adjustments
(Increase) / Dacrease in Bauk Hafance olher than eash and cash equivalenl {2.13) 1,454 46
(Inciense} / Decrease in Lunns (40,782.17) (87,773,247
(Increase) ) Decrease In Recojvables 441,16 (282,70
{Increase) f Dacreasa n Ollver Finandiat Assels $0.06)] [25.00)
(incroasa) J Decceasr in Ollzer Mon Flranclal Assels 26.34 (28.78)
Increase [ (Decrease) in Trade payahles {15.37) {2.167.63)
Increase { {Decreasal in other Payahles 386,21 {5.180,42}
Increase / (Dacreasal in othet non-financizl liabiitias 24.88 {248.84)
Increase f {Decrease) provislons (249.54} 626,65
{Increase) / Decreass in unamorlized discound 23,228,567 14,800.86
116,726.1%) 174,833,77)

Nal Gash (used in) / generaied from oparafians 21,629.00 {406,389.97}
Income taX paid {nef} {13,387.41) {7,096.08)
et cashi (used In}/ gensrated otk oparating aclivillos B,241.59 {63,488.06)

(A,633,177.89)

(2,646,612.42)

warch 31, 2022 {Provious year; Rs, 2,87 lakhs}

Sale of invesimanls 4,419,219,08 2,583,776.72
fnterest on Investments 7.528.03 6,068.75
Purchase of Praperly, Planl and Equipment {05.50) (151.63)
Sale of Property, Plant and Equipmant 29,9¢ 7050
Dividend on investmenls 204.13 -
Net cash [used )/ generatod from Bivesting acilvities {106,272.31) {68,847.08)
Gash (low from {inancing aclivitles
Procesds from: Debl Secuitles 243,049.36 12046242
Ropaymant of Oeb{ Securilios (115,669,25) {178,230.94)
Ivsercarporale Peposit Issued 29,003.28 §2,000,00
Infercorpoeate Deposit Redeemed (27,003,36) (109,400.00)
Commarcial Papor Issied 2.258.427.96 B73,262.34
Comimnarclal Paper Redeemed {2,257.000,00) {B63,764,49)
Temn Loans Dravivfrepald) (9,099.50) 30,000.00
{Increasef{Docrease) in Bank avardiafl{bel) {10,500.01) 3,656.99

Nel cash generated![used in) from Financlng Activiles 120,308,912 {31,593.58)
Not Incraasel {decraase) In ¢ash and cash cquivaionls 22,277.40 {144,328,02]
Cash and cash equivalents at the boginaing of the year 14,694,70 169,021,52
Gash and cash equlvalents at the end of the half year 16,972.106 14,894.70
Reconcilfalion of casly and cash equivalenls with Lhe balance shoet
Gash and cash aqulvalents a5 per batance sheat

Cash on hand

Balancas with banks in current account 36,872.10 14,604.70

Chesques, drafls on hand
Gash and cash ogquivaleints as restated as at the half year end * 36,872.10 14.604.70

 Gash and cash agulvalenls shovin in Balance Sheet [s nat of EGL provision & Rs, 7.2 lakhs as al

I} The abeve Statemonl of cash flow has been prepared under tha 'indirect Methad as sel eutIn ind AS 7 - *Slalement of cash fiow’,
Il}. The previous peslod figures have Baen re-grovped, vlierever necessary in ander te confarm te this porfod presentation.

It} Nos-cash financing activity : ESOP from parent of Re 36.52lakh for year ended March 3tst, 2022 (Mach 31st, 2021 - Rs 99,13 {akit}
1V}, Tha previous years figures have heen re-groupad, wheraver necessary in arder {0 cenform o this yenr's presenlation,
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Consolidated Statement of audited Financlal Rasults as at March 34, 2022

Notes:

i

The consclidated annual financial resulis have heen preparad in accordance wilh and comply in all matarial aspsct wilh Ingian Accounting
Standards ( Ind Ag) natified under seclion 133 of Companies Act , 2013 (the ACT') read with the campanies { Indian Accounting Standards}
Rules, 2015 as amended fram lime o time and other refevant provisions of the Act, The consolidated annual financial statements, used o
prepare the consolidated financial sesulls, are based on the notified Schedule i of the Act, as amended from lime to time, for Non-Banking
Firancial Cornpanies thal are required to comply with Tnd AS.

The above consolidaled results were reviewad by the Audit Commiltes and approved and faken on record by the Board of Directors af their
respeclive meetings held or: May 23, 2022, in ferms Regulation 52 of the Securlties and Exchange Board of India { Lisling and other
Disclosure Reguiremenis) Regulations, 2018,

COVID-19 has had an extraordinary impact on macroeconomic conditions in India and around the woild post dectaration of it as a
pandemic by World Health Organisation in March 2020. Nallon-wide lockdown in April-May 2020 followed by localised lockdown were
imposed 0 reslict he spread in areas with significan! number of cases. The resiricllons were gradually lifted leading lo impravement in
economic aclivity. This was followed by two waves of COVID-19 wilh oulbreak of new variants which led lo the re-imposition of regional
lockdowns which were subsequently fifled supported by adminisiration of the COVID vaccines to a large populalion in the countey,

India is emerging from the Covid-19 pandemic, The exient to which any new wave of COVID-19 pandemic will impact the Group's resulls

will depend on ongoing as well as fuiure developments, Including, among other things, any new information concerning the severity of the
COVIb-19 pandemic, and any action to contain ifs spread or millgate its impact whether government-mandated or elecled by us.

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India(Listing Cbligations and Disdlosure
Requitemenis) Regulations, 2015 for the year ended March 31, 2022 is attached as Annexure |.

Figures lor the previaus perodfyear have been regrouped wherever necessary to conforin lo current periodfyear presentation.

For KALYANIWALLA & MISTRY LLP For fotak Mahimndra Investments Limited
CHARTERED ACCOUNTANTS i
Firm Reglstration Number; 184807WAW100168 )
g
e
Roshni R. Marfatta = {Direclor}

Parner
Mambership Mo.: 106548
Mumbai

Place: Mumbat
Date : May 23, 2022




Annexure |

Disclosure in compliance with Regulaiion 52(4) of Secuiitles and Exchange Beard of India{Listing Oblgations and
bisclosure Requirements) Regulations, 2015 for the year ended March 34, 2022

SrNo. [Particulars Ratlo

a}  |Omitted -

b}  [Omitted -

¢)  |Debt Fquity Ratio* 2.82:1

d)  [Omitted ' -

e) ]Omitted -

f) Debt Service Coverage Ratio Not applicable
g} Interest Service Coverage Ratio Mot applicable

Outstanding Reedemable Preference

b
K Shares{Quantity and value}

Not applicable

Debenture redemptlon reserve is not
required in respect of privately placed

i) Debenture rademption reserve debentures in terms of rule 18{7)}b}(i} of
Companies{Share capital and
tlebentures) Rules ,2014

il Net Worth Rs. 254,077.56 Lakhs
k)  |Net Profit after Tax Rs. 40917.19 Lakhs
1} Earning per share Basic & Diluted - Rs. 727.73
m)  LCurrent Ratio 1.08:1
n}  |Long term debt to working capital ratio 9.03:1
o} |Bad Debt to account recelvable ratio 0%
p}  [Current Liability Ratio 59.41%
q)  {Total Debt to Total assets® 73.37%
r} Debtors Turnover Not Applicable
s} [lnventory Turnover Mot Applicable
t) QOperating Margin(%)* 55.55%
u}  |Net profit Margin{%)* 45,75%
v} |Sector Specific equivalent ratlos such as
(i} Stage [H ratio* 1.24%
(i} Provisian coverage Ratio® 56.63%
(ifi) LCR Ratio 84.58%

*Formula for Computation of Ratios are as follows -

(iY Dabt Equily Ratio (Debt Sacurites+Barrowing ather than Debt
Securilles+Subordmate Liabilities)/{(Equily Share
Capitat+Raeserve and Surplus)

{iiy Tatat Dabt {o Tolal assels (Debt Sacurites+Borrowing othar than Deb]
Securitfes+Subordinate Liabilites)/ Total assels

(i) Operaling Margin {Profit before tax+lmpairment on financial instruments)/Total
Income

{iv) Mel profit Margin Profit afler tax/Tetal Ihcome

{viStage li} ratio Grogs Slage Il assels/Telal Gross advances and credit
Substitutes

(vi} Provision coverage Ratio Impairment loss allowanca for Stage Hi/Gross Stage il assets
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Tndependent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Fiuancial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Reguirerments)
Regulations, 2015

‘To the Board of Directors _
IKotal Mahindra Investments Limited

Report on the Audit of Standalone Financinl Results

Opluion

We have audited the accompanying quarterly and yearly financial results of standalone financial results of Kotak
Mahindra Investments Limited (hereinafter referred to as ‘the Company’) for the quatter ended March 31, 2022 and vear
fo date rosults for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), attached
herewith, being submitted by the Company pursuant to the requirement of Regufation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements}) Regunlations, 2015, as amended (‘Listing
Regulations’),

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
)] is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(i gives a true and fair view in conformity with the recoguition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013
{“the Act™) read with relevant rules issued thereunder and other accounting principles generally sccepted in
India, of the net profit and other comprehensive income and other financial mformation of the Company for the
quarter ended March 31, 2022 as well as vear to date results for the period from April 1, 2021 to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Qur responsibilities under those Standards are further desciibed in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
Management Responsibilities for the Standalone Financial Resulis

This Statement, which is the responsibility of the Companty’s Management and approved by the Board of Directors, has
been prepared on the basis of the standalone amual financial statements. The Company’s Board of Directors is

responsible for the preparation and presentation of this Statement that pives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

. LLP IN : AAH - 3437
‘EEGISTERED QOFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMEBAI 400 oo
TEL.; {91} {zz) 6158 6200, 6158 7200 FAX : {g91) (22) 6158 6273
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principles 1aid down in Ind AS prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other iregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting recerds, relevant to the preparation and presentation of the Statement that give a true and
faiv view and ace free from material misstatement, whether due to fiaud or error,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company fo continue as a going concer, disclosing, as applicable, malters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for oversesing the financial reporting pracess of the Company.
Audifor’s Responsibilities for the Audit of the Standalone Finaneinl Results

Our objectives are to obtain reasonable assurance about whether the Statement as @ whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes eur opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arlse from fraud or error and are considered material if,

individuatly or in the aggregate, they could reasonably be expected to influence the economic decisions of uscrs taken on
the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
thronghout the audit. We also:

o ldentity and assess the risks of material misstatement of the Statement, whether due to fraud or ervor, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sulficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such controls. '

s Bvaluats the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directars.

v Conclude on the appropriateness of the Beard of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether & material unceriainty exists related to events or conditions that
may cast significant doubt on the ability of the Company 1o continue as a going concern. If we conclude that a
matevial uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of cur auditor’s report. However, future events ot conditions way cause
the Company to cease to continue as a going concern.
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o Evaluaie the overal] presentation, siructurc and content of the Statement, including the disclosures, and whether
the Statenent represent the underlying transactions and events in a manner that achieves fair presentation.

We cominunicate with those charged with governance of the Company regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identily during owr audit.

We also provide those charged with povernance with a statement that we have complied with velevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought te bear on our independence, and where applicable, related safeguards.

Other Matters

1. The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit report dated May 18, 2021, expressed an unmodified opinfon en those annual financial
statements.

2 We draw attention to Note 3 of the Statenent which states that the figures for the corresponding three months

ended Mareh 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing fipure between the
audited [igures in respect of the full financial year and the published unaudited year fo date figures up to the third
quarter saded December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accardance with Ind AS 34 “Interim Finmcial Reporting” which were subject to limited review by us,

For KALYANTWALLA & MISTRY LLP
Chartered Accountanis
Firm Registration No., 104607 W/W 00166

“..\f“"‘ £

(
ABAT
Roshni R, Marctatia \ MURE i:}b))
Partner JR . J‘i\'
M. No.; 106548 Q{jﬁ//
UDIN: 22106548 ATKPMUS459 '

Mumbai, May 23, 2022,
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Statement of Standalone Auditad Financlal Results as at March 31, 2022

Statement of Standalone Assets and Liabllitios

{Rs. In lakhs)

As at As at
ﬁ; Partlculars March 31, 2022 March 31, 2021
Auditad Auditad
ASSETS
% [Financial assets
a) {Cash and cash equivalents 36,964,89 14,691,83
b) |Bank Balance other than cash and cash equivalents 46.03 42,90
¢} |Receivables
Trade receivables 7287 122.85
Other recsivables 214.67 594.51
d) |Loans 666,846,66 620,983.57
g} jiovesiments 264,815.00 144,622:18
1) |Other Financial assels 224.19 221,89
Sub total 963,983.31 161,279.83 |
2 IMon-financial assets
a) [Current Tax assets {Nel) 1,702,42 1,517.82
t) Deferred Tex assets (Net) 2,149.62 3.200,07
c} |Property, Plant and Equipment 87.40 127.26
d) [Inlangibie assets under development 3,25 3.30
g) |0ther intangible assets 192,67 320.89
i |Cther Netvfinanclal assets 245,12 270,46
Suiy total 4,380.48 5,438.80
Total Assets 968,363.79 TBB 718,63
LIABILITIES AND EQUITY
LiABILITIES
1 {Financial liabilities
a) iDarivative financial insiruments - 1,624,25
b) {Payables
‘Trade Payables
Tolat culstanding dues of creditors other than micro enterprises and small enterprises 311,07 276.44
QOther Payables
Tetal oulsianding dues of creditors other than micro enterprises and small enterprises 1,198.27 592.05
¢} |Debt Securilies 393,287.04 255,442,885
d) |Borrowings (Other than Debl Sectritles) 363,082.87 296,822.12
8) [Subordinated Liabilities 20,234.24 20,239.62
Sub total 714,113,49 574,947.34
2 iNon-Financlal liabllitles
a) jCurrant tax liabililies (Mat) 2,427.98 3,159.26
b} {Provisions 1,053,29 1,302.83
¢} {Other non-financial fiabilities 531.06 505.18
Sul total 401233 4,968.27
3 |EQUITY
a} |Equily Share Capital 562.26 562,26
b} |Other equily 246,675,714 206,241.76
Sub total 246,237,897 206,804,02
Total Liabilittes and Equity B68,363.79 706,719.63
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Stalemant of Standalone Audited Financial Results for the perled ended Iarch 31, 2022

Statement of Standalone Prelil and Lass

{Rs. iniakhs}

Pertleulars

Quarter ended Year ended
HMarch 31,2022 { Decembar 31, 2021 March 31, 2021 HMaech 31, 7022 Harch 31, 2621
Unnudlted Unaudiied {naudited Audited Audlied
REVENUE FROM OPERATIONS
i finteresl Incoma 21,125.08 20,060,37 17,157 .41 70,68535 70.874.48
0 Jehvidead lncoma - 204,12 - 204.12 -
{i} {Fees and commisston income - - 682.98 - 790.77
(¢} |Nal gatn on fair velug clianges 1,384,88 3,281,2% 1,284,40 8,605.06 4,213.688
Mal gain on derecegnition ef financint insiriments under amortised cast - - - 10,91 -
«
calegary
() [Others 262.41 15,48 47,09 810,70 2518
{l} [Tatal Revanue from aperations 22,792,315 24,459, 16 19,021.89 89,145,34 75,914.07
(1% |Other fncome 73.36 . 65.35 48,03 205.83 21463
{115 | Tatal inoome & + 1) 22,865.71 24,5187 18,670.72 8949117 76,126.70
EXPENSES
{) Finance Cosls 8,708,541 9,866,87 7.711.92 34,682.98 32,547.43
{i¥} {hopaliment on financiat inslrumanis (5.202.64) {1,505.04) {3,405.89} 5,276,100 334758
{{fi} iEmployee Benofls axpenses 878,81 260.11 544,00 347240 3,003.03
{iv} |Depreciaon, amer@zation and Impairment 57.08 54.76 55,12 224,76 208.28
{v} {Qlhat oxpanses £31.04 $20.47 144143 3.117.80 3,351,486
{IV} [Tolnl axpenges 5,072.38 10,222.67 6,503.86 36,218,984 42,617.78
(V) |Profitifloss) before tax Il [V} 17,7323 14,201.84 32,504,868 63,212,323 23,610.92
{Vl) |Tax exponso
{1} Currant tax 315424 A601.90 2,316.90 12,471.53 8,879.85
{2} Deferred lax 1,395.37 58.68 87098 1,425.75 {287.6%)
Tolal tax expense [142) A 649,68 3,660.78 3,187.88 1359728 0,692.24
(Vi) |Profilioss) tar tha period {V - V1) $3,242,75 10,631,068 4,976,18 35,616.05 26,018,68
VI |Other Camprehensive Incama
(1) Hams that wilt not be teclassified to prolit of fass
- Remeasuresnients of the dafines benefit plans 133,38) 648 2332 {38.37) {1.90)
(i} Income {ax relating lo Rems that will nol he reclassified to profil o fose 840 {1863 {=.87) 9.15 048
Total {4} (2500} 4,85 T7.45 [77.25 [iXF)]
{i) ltosns Ihal will be reclassified to profil ar lose
« Financtal inslumants measused af FYQC] 91,52 (366,80} 27% {258,55) {3.59)
{it) Inconta 1ax rslaing (o Homs that will e reclassifiad o profit of foss {21.45)) 92,34 {071} a8.15 IR K]
Total {B) TG0 [274.55) 2.68 {190.40} £0.40)
Other comprehensive Income {A + BY 4508 [Z66.763} 19.53 |2%7.62) {1.82)
{IX) [Totat Comprehensive como for the perlod (Wit + Vill) 13.267.33 10,354,368 9,005,71 32,3574 26016.86)
(X) |Paid-up equily share capital [face valuo of Rs, 10 per share] 562,28 562,26 562,28 562,28 562,70
(X1} |Earrings per equily share {not annualised):
Basic & Dilutes (Rs,] 238,51 185,09 166.7¢ 704,57 444,97
1See accompanying nole ( 1he financisl cesulls

Plage : Mumbai

Dale:

May 23, 7027
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Statomeni of Standalone Cash Flows for the year Ended March 31, 2022

{Rs. in lakhs)
For the year onded For the year endecd
Pariiculars March 31st, 2022 March 31st, 2621
Audited Audited
Gash flew frem operating activities
Profil befora tax £3,212.33 3361082
Adlustinents to roconcile protit before tox fo net cash generaled from [ {used Inj operating
aslivitles
Oepracialion, amerlizalion and Fnpafrmen 221.76 208,28
Dividend Received (204,12) -
Profil ¢n Safe of Properly, Planl and Equipnen {7.08) (1.61)
Impaisment on financial inslrumenls {6.276.10) 3,347.58
Net gala! (loss) on fnanclal Insiruments at fair value through profit or lost (8.605.06) (4,176,860
fntarast oh Bosrowing 34,602,098 32,547.43
Interest on Borrowing paid (35.412.30) (37,182,650}
ESOPF Expense 36.52 99,53
Remeasusaments of the defied henefil plans {36.37} (1.90)
Dobl Inslrements hrough Other Comprahensive income {256,505} (0.53)
Qperating profli befare warking capilal changes 38,354.11 48,443.79
Working capilal adjustivents
thcrease) f Decrease in Baok Balance ather than cash and cash equivalen (2.43) 1454 4G
{increase) / Docrease in Loans {40,782.17) (87,7737}
fincreasa) £ Decraase in Recelvablos 441,16 {282,70)
{increase} ! Docroase In Qlher Financial Assole {0.96) {2500}
{increass} ! Decreasa in Olher Non Financial Assate 26.34 (20,78}
Inerease f {Decranse} in Trada payahles (16.37) {2,167.63)
Ingrease { {Oecreaso) in olhsr Payaklas 606,21 {1,180.42)
Ingraass { (Dacraasea) in olher non-financial llabilitie: 24.08 {249.84)
Incroase / (Docrease) provisions (249.54) 628,55
|Uncrease}  Dacronse in unamoriized discoun! 23,226,57 14,800,868
{16,725.11) 114,833,717}
Nel Cash {used In) f gensrated fram oporatiens 21,829.00 {46,36%,98)
hycome fax pald {nel) (13.387.41) {7,606.09)]
Mot casiy (used In} ] generated from operaling aclivities 8,241,869 {53,186.06)
1
Cash low from investing aclivitios
Purchaee of investmen's 4,533,177.89) (2,648,612,42)
Sale of lnveshenls 4,418,219,00 2.583,776.72
Inlerast on Invasinanis 7.528.,03 6,060.76
Purchage of Properly, Plant and Equipmen {85.58), {151.63)
Sale of Property, Plant and Equlpmen 30.01 70,50
Dividend gy Invasimenls 204.13 :
Naot cash (used in} ] genorated from investing actlvities (106,272.31} 158,847,08);
Casl flow from fAinancing actvities
Procaeds from: Debt Securities 243,048,306 120,402.42
Repayment of Debt Sscuriiles {145,669.29) {178,230.94)
Inteccerporale Deposil 1ssued 29,603,368 92 006,00
{Intercerporale Deposil Redsemed (27,003,36) $104,400,00)
Commercial Paper issied 2,265,427 96 073,262.34
Commercinl Paper Redeemed {2.2567.600.00} |B63,764.49),
Term Loans Drawnd{repaid) (9,999.90) 30,600.00
Increasef{Decreass) in Bank overdraflfMel) {10.500.01 3,656,909
No! cash yeneraledifusod ln) from Financing Aclivites 120,308,12 {31,992,68}
Met Increasef {decraase) iy cash and cash equivatonts 22,277,440 (144,326.82)
Cash and cash equivalenls sl the beginning of the yea $4,604,70 $89,021.52
Gash and cash oquivalents nt the ond of ihe haif year 36,872,10 14,694.69
Retotciliation of cash and cash aquivalents with fho bajance sheeal
Cash and cash equivalents as per balance shee
Cash on hand - -
Balances wilh hanks in current accoun 36,972.10 $4,894,70
Cheques, drafis on hand - -
Cash and cash equivaleats as restated as at the half year snd * 36,972.10 14,094, 70
* Gash and cash eguivalents shown In Balance Sheetis nel of ECL provision of Rs. 7.21 lakhs as at
March 31, 2022 {Pravious year: Rs. 2.87 [akhs)

) The above Statement of cash flow has baen prepared undar the Indirect Melhod' as set o in fnd AS 7 - 'Statement of cash flow

). The previeus pariod Ayures have been re-grotipad, wherover necessary in ordar ta conform fo lhis period presentatior

1ll} Nor-cash ficancing aclivily : ESOP from parentof Rs 36.52 lakh for year ended March 31st, 2022 (March 3tsi, 2021 - Rs 99.13 lalth
V). The previous year's figures have been re-grouped, wherever necessary In order to conform to thls year's presentafior
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Statement of Standalone Audited Flnanclal Resulls as at March 31, 2022

Notes:

1

0

The standalote annual financlal resulls have been prepared in ancordance with ahd comply in all materisl aspect with Indian Accounting
Standards { Ind As) notified under seclion 133 of Companies Act , 2013 {the ACT'} read with the companies { Indian Accounting Standards)
Rules,2015 as amended from time to ime and other relevant provisions of the Act. The standalone annusl financial statlements, used 1o
prepare the standalane financial resulls, are based on the nolified Scheduls N of the Act, as amended from ime [o ime, for Non-Banking
Financial Gompanies thal are required to comply with Ind AS,

The above standafone results were reviewed by the Audit Gommiliee and approved and taken on record by the Beard of Directors al their
respeclive meefings held on May 23, 2022, In terms Regulation 52 of the Securities and Exchange Board of India { Lisling and other
Disclosure Requiremants) Regulations, 20185,

GOVID-19 has had an exlraordinary impact on macroeconomic cordiions in India and around the workd post declaration of it as a
pandemic by World Health Organisation in March 2020, Mation-wide lockdown in Apri-May 2020 folfowed hy Iocalised lockdown werc
imposed ta restrict the spread in areas with significant number of cases. The restrictions were gradually lifted feading to improvement in
economic activity. This was followed by two waves of GOVID-19 with oulbreak of new varlants which led fo the re-imposilion of regional
tockdowns which were subsequently lifled supported by administzation of lhe GOVID vaccines to a farge population In the countey,

India j& emerging from the Covid-19 pandemic. The exfent to which any new wave of COVID-19 pandemic will impac! the Company's
results will depend on ongoing as welt as future developments, inciuding, among other things, any new iaformalion concearning the severity
of lne GOVID-18 pandermis, and any aclion lo contain its spread or mitigate its impact whether government-mandaled or elecied by us,

Informalion as required by Reserve Bank of India Circular on "Resolulion Framework -2.0 Resciution of COVID 16 ralaled stress of
individual and small business" dated May 5, 2021 Is atlached as Annexure |

On November 12, 2021, Reserve Bank of India issusd croutar requiring changes to and clarfying certain aspecls of Income Recognition
and Asset Classificalion norms. The Company has taken necessary sleps to comply with these norms / changes as they becoms

applicable. The Company conlinues to hold loan loss provisions as per existing Expacted credit loss (ECL) model and policy and maintains
adequate ECL provision as per IND AS 109,

Disclosure in compliance with Regulation 52(4} of Securlies and Exchange Board of India{Lisling Obligations and Disclosiire
Requérements) Regulations, 2015 for the year ended March 31, 2022 Is allached as Annexure fl.

Asset Cover available as an March 31, 2022 In case of non-convertible debt securilies issued by company as per requiremen! of
Regulation 54 read wilth Reguiation 56(1)(d} of LODR Regulations Is attachad as Annexure Hl.

The figures for the corresponding three months ended Marchy 31, 2021, as reported in these standalone finandlal results, have been

approved by the Company's Board of Direclors, bul have not been zudited or subjecied o review by the statulory auditors of the Gompany.

Tha standalone restills for the quarder ended March 31, 2022, being the balancing figure betwaen lhe auditad figures in respact of lhe Tull
financiat year and lhe published unaudited year 1o date figures up to the third quarter ended December 31, 2021, prepared in accordance

with the recognition and measurement principles lald down In accordance with Ihd AS 34 “Interm Financial Reporting® which were subjsct
ta limited reviaw by us.

Disclosure pursuand to Master Direclion — Resetve Bank of India (Transfer of Loar Exposures) Directions, 2021 in terms of RBI clroular
RBI/DOR/2021-22/86 DOR,STR.REC.51/21.04,048/2021-22 dated 24 September 2021

" During the Year ended
Pailiculars Mazch 31, 2022
Details of foans nol in dafaull thal are ransferred or aceuirad N Nil

Delails of siress loans transferred or acquired Nil

Figures for the previcus periodfyear have heen regrouped wherever necessary to conform to current periodiyear presentagion,

For KALYANIWALLA & MISTRY LLP F ?olak Mahindra Investmenis Limiled
CHARTERED AGCOUNTANTS H
Firm Registration Number: 104607WAN100166 \

Roshwi R, Marfatia
Pariner

Meinbership No.; 108548
Mumbai

{Diractor)
Place: Mumbal
Date : May 23, 2022




Annexure |

Information ns required by Reserva Bank of India Clreular on rasalution framewotk -2,0 Resofulion of GOVID 10 rofated siress of individual and smali fusiness
dated May 6, 2021

Formal X-Quarte? ending Maroh 31, 2022 {Rs. In lakhs)
Sr He, Description

individual Borrow
Hal Borrowiars Small businnsses

Porsenal Loans Business Lonns

Ay [Mumber of requests recalved fof invoking
regojulion precess under PAA
{8 Number of accounts whese reselulien plan has
been imelemoniad under,
{C)  |Exposura to accounls menlionad al (B) balare
implemeniation of tha plan
@)  |Cr(CY, aggregate amount of dabl lhal was
coavered inta othar securdljes 3 }
() [Addilonal unding senctionzd, if any, inciuding
belwaen iwacallon of the plan and - -
i 2 QY. -
Fincroese by provisions on account of the

__lmplemenlalion of the resotulien alar 3 ) -




Annexure 1l

Disclosure in compliance with Regulation 62{4) of Securities and Exchange Board of India{Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

Sr Mo, {Particulars Ratio
a) Oinitted -
b}  |Omitted -
c) Debt Equity Ratlo™ 2,911
d) |Omilted -
e}l [Omitted -
] Debt Service Coverage Ralio Mol applicable
4)  linlerest Service Coverage Ratio Mol applicable

h) Outstanding Reedemabls Preference Nol applicable
Shares{Quantity and vakle)

Debenture redemption reserve is not

raquired in respect of privately placed

i} Debeniure redemption reserve debentures in terms of ruta 18(7){b)(ii) of

Companies(Share capilal and

debentures) Rules 2014

i Net Worlh Rs. 246,237.97 Lakhs
k) Net Profit aftar Tax Rs. 39,815.06 iakhs
b Earning per share Basic & Dituted - Rs, 704.57
m) |Gurrent Ratio 1.081
) Long ierm debt to working capital ratio 8.03:1
o} Bad Debi to account receivable ratio 0%
p}  {Current Liability Ratio 58.44%
g} |Total Debt to Total assets* 74.00%
ry Debtors Turnover Not Applicable
5) Inveniory Tumnover Not Applicable
4 |Operaling Margin{%}* 53.60%
u) Net profit Margin{%)* 44.30%
v)  |Sector Specific equivalent ratios such as
{i} Stags 11l ratio* 1.24%
(i) Provision coverage Rato* 56.63%

(i} LCR Ratic 84.58%

*Formuia for Computation of Ratios are as follows 1

(i} Debt Equity Ratio (Debt Securites+Borrowing other than Debt
Securities+Subordinate Liabilities)/(Equity Share
Capital+Reserve and Surplus)

{ii} Total Bebt to Telal assets (Debt Securites+Borrowing other than Debt
Securities+Subordinate Liabilities)/Totat assets

(ili} Operating Margin (Profit before tax+limpairment on financial instruments)/Total
Income

{iv) Net prefit Margin Profit after tax/Total Income

(v)Stage (1l ratio Gross Stage I assets/Total Gross advances and credit
Substitutes

{vi) Proviglon coverage Ratio Impairment loss allowance for Stage lIl/Gross Stage Y] assels




Annexure Il

Gertlffcnle for assel cover In respect of listad debl secitrltias of the Kotak Maklndra Investments Limited

Based on oxainination of heoks of accotinls and olher relevan! recordsidoctments, wWe hesely cortify thal:

a) Kotak Mahindra ihvestments Limited(Yhe “Company”) has vida lls Board Resofutlen and Infarmatton memorandum/ shelf disciosure doctiment
and under vartous Debenture Trust Deeds, has issued the following |isted dobt socerltes:

{Ra. In lakhs)

Private Platement! .
St No. ISH * Publis [ssuo Secured! Ungocurad Faca Valua
1 INEO75FOTOE7 Private Placement Secured 3,630,00
2 INEOTSFOTGTE Private Placement Securad 1,700.00
a INES7SFO7GUS Private Placement Secured 7.500.00
4 INEO7EFOTHBA Privale Plincoment Sacyred 20,000.00
5 MESTSFOTHG2 Prlvaia Placemant Securad 7,500.60
[-3 EITSFOTHOC Privala Placament Securad 40,000.00
7 IEDTOFOTHES Privala Placemant Secured 25,000.09
g INEQTEFOTHIFS Pevala Placemant Secured 5,000,00
o] INEQ7SFOTIG Private Placesnant Secured 25,000.00
i0 INESTSFO7IHH Privata Placemant Sactred 25,000,00
" INES75FO7HIa Privale Flacemeni Secured N 27,500.00
12 INEGTSER7HIT Privale Placemen Sacured 35,000.00
13 INESTSF07HKS Privale Placemoenl Secured 30,050.00
14 INES75F0THLY Privale Platemenl Secured 20,000,00
15 [NED7EF 07HM1 Privale Placement S i 20,000,00
16 INEOZ?5FOTHNG Private Placement Secured 35,900.00
17 INEG76FOTHO? Private Placement Socured $0,000,00
18 INESTSFOTHP 4 Privale Placement Secured 40,0600.00
19 INESTSFO7HO2 Privale Placement Securad 5,000,00
20 INE975507HRO Privale Placement Securod 7.508.00
21 INEO75FOBCRE Private Placament Unsacured 5,000.00
22 INESTSFOBLST Privale Placemeant Unsecured 5,000,002
23 SNESYSFOBCTS Piivato Placement Unseourad 10,000.00

b} Asset Cover Slalement:

I. The financlal formation as on March St, 2022 has heen axracted from {he hooks of accounts for Ihe year ended March 31, 2022 and olher relevant
records of lhe company ©

1. The assels of Ihe Company provide coverage of 1,87 imas of lhe Itares| and princlpal amound, which s In aseardanca with lhe laims of Isaued debenlure
trust deed (calculation as per slalement of assel caver fatio for tho Securad debi securiiles - labla - )

iii. The total assels of the Cornpany provide covarage of 1.20 Umas of the princlpal, which s n accordance wilh ile larms of issus {calculation as per|
slatemant of assef coverage rallo available for the unsecurad debt sacurilas - 1able — i) {as per requirement of Regutalion 54 read wilh Regulalion S6(1){d)
of LODR Regulalions),

Tabla-f {Rs. In lakns)
SrNo. Partieul Amount
t Tolal assels available for secitrad Debt Socurtfes— {secured by sither A 733,520,396

pari passu or exclusive charge an assets)

P{ope{lyl Plant & Equipment (Fixed assels) - lmmovable properly 8.72
t oans fadvances glven (net of Provisions, NPAs and self down parfolia), 703,081.67

Dabt Securifies, other credit exlended elc

Racelvalies including interest accrued en Tenn lean/ Deht Securifies ele 5,585.41

fnvesimentis) 56,6873.24

Cash and cash equivalents and oiher currant/ Non-cuirent assets 37.017.14
Tatal assels available for Secured leans and secured CC/CO borrowings {68,923.13)

from Banks at 1.1 maes covar as par the raquirement




2 Tota!l borrowing through issue of sacurad Debt Securlties {secured by B 383,287.04
elther parl passy or exclusive charge on assets)(Datails In Takle below}

Debt Secudliss 389,438,95

IND - AS adjusiment for alfactive Inlerest rate on securad Dabt Securiflea (119.53)

Inlerest accruadipayable on sscured Debl Securillss 3.9G7.61
3 Assot Goverage Ratio AIB 1804

[100% or highar as per the {erins of affer document/infarnation
memorandumi/debenture frust deed)

L.
[SIN wise datalls
{Rs. In lakhs)
ISEN Type of |Sanctionad Cutstanding Gover Assels
charge Amotnt Anount as on Required tRequirad
t 022
INEQTSFOTGF? ]T‘ari Passu 0,030.00 8,020.46 {i00% Refer Note {
INEDYSFOTGTS |Parl Pasau 1,700,600 1.666,95 |100% Reafar Note {
INEOT7SFO7GUG |Pail Pasau 7.600.00 8,031,236 [1006% Rotar Note 1
INESTEFOTHBS |Part Passy 20,000.00 18,583.37 [100% Reofar Nate 1
INEITSFQTHC2 |Parl Passy 7.500.00 771581 |100% Refer Note 1
INEQ75FQ7HD0 [Par Passi 40,000,00 40,977.92 |160% Refer Note 1
INES7SFOTHES [Padi Passa 25,000,060 26,526,719 [100% Refer Note 1
INEIZSFOTHFG [Par Passa 500000 5,062 48 }160% Refer Nole 1
INEO7SFOTHG [Pati Passu 25,000,00 26,658.36 [100% Refer Nale 1
[NESTSFOTIHH 1 §Pari Pagsu 26,000.00 23,634.68 1100% Refar Note
INESTSFOTHIS {Parl Passu 21,500.00 25,4041.43 {300% Relar Mote 1
iNEQTSFOTHAIT? (Pari Passu 35,000.00 3183747 100% Refar Note 1
INFOTSFFI{KS {Part Passu 30,000.00 30,823.29 |100% Rafar Note 1
INEQ7EFOTHLI |Pari Passu 20,000.00 18,372.87 |100% Refar Nole 1
\MNES7SFO7THM 1 (Pari Passu 20,000.00 20,426.24 1100% Refer Note 1
INES7SFOYHNG tParl Passu 3990600 3048637 {100% Rafer Nots 1
INESZSFUTHO? [Pari Passu 10,000.00 10,194.45 {1G0% RRafer Note 1
[MES7BFOTHPY [Pari Pasou 40,000.00 40,523.51 {100% Raler Noie 1
INEDTSFOTHO2 |Par Passu 5,000.00 5,071.82 |160% Refor Mote 1
INEQVSFO7HRO [Pari Passu 7,500.08 0,363.55 1100% Refer MNole 1
{Total 393,267.04
Nate 1

Thit Debeniute shell be secured by way of first pad-passu chargs In tarms of the registered Debenlure Teust Deed cum Daid of Morlgage for Flal No.FH40)
Bhoom Glassic, Link Road, Opposile Lile Slyle Malad (Waesl) Mumbal ADDDG4 measuring 340 5.5 {buill up) silvaled al C.T.8. No. 1408G — 1/B, a\ vilago

tdatad, Taluka Borvali, Malad {West) Mmbej 460084 wilhin he reglstralion dislricl of Bombay Glty and Bomsbay Suburban in the stale of Maharashlra, and
taveable propariies of lhe Company.

fovable Praperties™ shall mean, present and {uture:

i. Raceivables:

1i,Olher book debls of the company ( extepl the ones excluded fram the definilions of Recalvablas },

lii, Othher currents assels of the Company { axcapt the cnes excludar from the definlifon of Rewsivablosy;And
v, Oiher long lesm and currend investments

Owet which o chaige by way of hypolkacalion i3 lo be crealed by company in favour of the Debealue Truslas under the Deed, upto the extent requlted lo
mainialn the Assct Cover Ralio al or above lhe Minlmum Sacurily Cover,




Table-it (R In lakhs}
Sr o, Particulass Amount

1 Nel assels of the listed ealily available for unsacured lenders (Property Plant A 334,961,080

& Equipmant {axcluding inlangible assats and prepald expanses) +

Invastments + Cash & Benk Balances + Other cutrenl/ Non-cusrent assals

excluding deferred lax assets (-} Tatal assels available for socured

{enderaicradilers on parl pasaufaxclusive charge hasls under the above

heads () unsecurad currents non-current lahliifesy

Tatal assels of the Company exchiding (olal essets avallabie for securad 340,233,092

Debt Securifes(securad by parkpassu charge on assels) (As per Table]

abovea}

Less: unsecured curcentf non-cuveent Fablities (5,242.04)
2 Tolat Barrowings {unsecured} B 261,286.29

Non-convarlible Debl Sacuritles 20,247.60

Olher Bomowings 241,047 .64

ND - AS adjustment for effaclive Interesl rale op unsecured Brrrowings (8.95)
3 Assel Goverage Ralie AR 1.28

c) Gomplianco of ali the covenantsfierms of the tssue Iy respect of listed dobt securitles .
Govenanlsftonns f the issve of tha lisled debt securilles (NCD's) a3 menlioned In Dabenlure brust daed have heen compliad by the Company.
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Price Waterhounse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT Annexure D
To the Board of Divectors of Kotak Mahindva Investinents Limited
Report on the Audit of Standalone Financial Results

Opinion.

1. We have audited the Standalone Statement of Profit and Loss of Kotale Mahindra Investments
Limited (herelnafter pefarred to as the ‘Compuuy”} for the year ended March 31, 2021 and the
standalone Balance Sheet as at that date (hereinafler referred to as the ‘standalone financial
results’), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation g2 of the SEBI (Listing Obligations and Disclosure Requirements) Regnlations, 2015,
(the ‘Listing Regulations’).

. Ini our opinion and toths best of our information and aceording ko the explanations given to us,
tho aforesaid standalone financlal resolts:

{) ave presented in accordance with tharequivements of Regulation 52 of the Listing Regulations
tu this regard; and

#y give a trua and fair view in conformity with tha recognition and measurement principles fatd
down in the applicable aceounting standards preseribed under Section 133 of the Companies
Act, 2013 (the “Act’™) and other acconnting principles generally accepted in India, of not profit
and other comprehensive income and other financial itformation of the Company for the year
ended Mavch 31, 2021 and the standalone balance shest as at that date.

Basis for Opinion

3, We conducted our audit in accordance with the Stendards on Aunditing (SAs) specified under
section 143(10) of the Act and ather applicahls anthovitative pronoimeements fssued by the
Ingtitute of Charterad Accountanis of India, Our responsibilities under those Standards ave
further deseribed in the ‘Auditor’s Responsibillties for the Audit of the standalons financial
results’ section of our report. We are independsnt of the Company in seeordance with the Code
of Tehics issued by the Institute of Chartered Accountants of India together with the othical
requirements that are relavant to our andit of the flnanclal statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilitles in
accordanee with these requirements and the Code of Tthics, We boliave that the audit evidence
obtained by us is sufficient and appropriate to provide ahasis for our opindon.

Emphasis of Matter

4. We draw attention to Note 3 fo the standalone financlal resulls, which describes the
management's assessment of the Impact of the outbrenk of Coronavirus {COVID-16} on the
husiness operations of the Company, Tn view of the uncertuin economie environment, a definitive
asgessment of the impact on the subsequent periods is highly dependent npon cireumstances as
they evolve, Our opinion 1§ not modified in respect of this matter.

BT Y T T L N LT L Ty TR Py Y PR TR T T TR R Py Tty
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{NDEPENDENT AUDITOR'S REPORT

To the Boavd of Divectors of Xotak Mahindra Investinents Iimited
Report on the Standalone Finencls! Results

Pagezofg

Board of Directors’ Responsibilities for the Standalone Finanelal Results

5

&

4,

These standalone financlal results have been prepared on the basis of the standalone annual
financial statements. The Company’s Board of Divectors ave responsible for the preparation and
presentatlon of these stendalone financial results that give a true and fait view of the net profit
and other comprehensive income and other fimancial information of the Company and the
standazlone Pulance sheet in accordance with the recognition and measurement principles laid
down in the Indlan Accounting Standards pregoribed under Section 133 of the Act read with
relevant rules issued thereunder and other aceounting principles generally accepted in India and
in compliance with Regulation 2 of the Listing Regulations. The Bourd of Divectors of the
Company ave responsible for maintenmnce of adeguate secounting records in accordange with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irvegularities; selection and application of appropriate accounting
policles; making judgments and estimates that ave veasonable and prudent; and the design,
implementation and maintenancs of adequate intwnal finanelal controls, that were operating
effectlvely for ensuing acearacy mnd completensss of the accounting vecords, relevant to the
preparation and presentation of the standalonie financial statements that give a true and fair view
and are free from material misstatement, whether dua to fraud or error, which have been nsed
for the purpose of prepavation of the standalone financial vesults by the Directors of the
Company, as aforesaid,

In preparing the stendalone financial resuits, the Board of Directors of the Company are
regponsible for assessing the ability of the Company to continue as a going concern, disclosing,
as applicable, matters related to going concern and uaing the going concern basis of accounting
unless the Board of Divectors either intends to Hquidate the Company ol te eeage operations, or
hes no realistic alternative but to do so.

The Board of Directors of the Cotnpany are vesponsible for overseeing the financial reporting
process of the Cempany,

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

8.

9

Our ohjectivas are to obtain reasonable assurance about whether the standalons financial resulis
as a whale are free from materlal misstatemnent, whether due to fraud or error, and to 1ssue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
14 not a guarantee that an audit condocted in accordance with SAs will always deteet a material
misstatement when it exists, Misstatements can urise from fraud or error and are considered
material if, individually or in the aggregate, they could ressonably be expected to influence the
economic decisions of users talken on the basis of these standalone finaneial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

+ Identiy and assess the risks of material misstatement of the standalone financisl results,
whether due to fraud or exroy, degign and perform sudit procedures responsive to those
tisks, and obtain andit evidence that is sufficient and appropriate te provide a basis for our
opinion. The vigk of not detecting a material mlsstatetnont vesulting from fraud is higher
than for one resulting from eyvor, as fraud may involve collusion, forgery, intentional
omisslong, misrepresentations, or the override of internal control,




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT
o tho Doard of Directors of Kotak Mahindya Investments Limited
Report on the Standalone TFlnanelal Results

Page 3 ofg

L]

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are sppropriate in the circumstances, Under Section 143(3) () of the Act
wa are also responsible for expressing our opinion on whether the company has ﬂée.quaté
internal financial controls with reference to financial statements in place and the operating
etfectiveness of such controls. (Refer pavagraph 11 helow)

Evaluate the :'J.pprﬂpriateness of accormting policies used and the reasonableness of
aceounting estimates and velated disclosures made by the Board of Directors,

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence abtained, whether a material uncertainty exists
velated ta events or eonditions that may cast significant doubt on the ability of the Company
to eontinue as a going concern. I we conclude that a materal uncertainty exists, we are
roquired to deaw attenton in our auditor's repart o the related disclosures in the standalone
financial results or, if sueh disclosures are Inadequate, to modify our opinion. Our
conclusions ave based on the andit evidence obtained up to the date of onr auditor's veport.
However, fature events or condilions may enuse the Company to cease to continue asa going
concern,

Evalu{ite the ove}'all presentation, stracture and eontent of the stendalone financlal results
{nctuding the disclosures, and wh'ethel‘ the standalone financial vesults represent the
wrderlying transactions and events in a manner that achieves fair presentation,

10.We cominunicate with those charged with governance of the Compeny regarding, amon :

matters, the planned scope and timing of the audit and signiﬁcantiucﬁt ﬂ;g::iingsg,)includigngtilrf;
significant defielenciesin internal control that weldentify during our audit, We also provida those
charged with governance with a statement that we have complied with relevant ctivcal
requirements regavding independence, and to conmnunicato with tham all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applcable, relatad safoguards,

Other Matter

11, 'Fhe Standalone financial results dealt with by this report have baen prepar :
lts prepared for the expres:
purpose of filing with BSE Limited, These results ars based on and should be read wﬁ:ﬁ thz
aud_Lted st.andalone financial statements of the Company for the year ended March 31, 2001 on
which we issuad an unmodified audit opivion vide our report dated May 18, zoz1. i

For Price Wakerhouse Charterad Accountants LLP
Firm Registration Numbert 012754 M/ Ns00016
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SHARAD  ¥gianap asanwat
-*, Date: 20210518
AGARWAL;’ 231527 40530
Sharad Agarwal

Partner
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Statament of Standalone Fliancial Results for the year ended iviareh 31, 2021

Stantafone Stotomant of Proflt and toss ! {Rs. It Fakhis)
Helf yeur eodud Year ended
sr. Mo, |Particulars Morch 81,2021 | Mareh 31,2020 | March a4, 2021 | March ad, 2020
Unaudiied Unaudiied Audited nadlted
REVENUE FROM OPERATIONS
i Interest incame 33,362.32 45,977.97 70,853,03 100,340:38
i) joMdend come - 875 B 340,29
U} {Fees and cammission Income 570.70 2937 759,77 A2T.81
fivp  [Met galn on fafr value chianges 2,806.20 133068 4,213,665 2,827.40
) fothers . 6%.17 7.61 3635
[ [votal Revenue from operations 36,739,22 47,630,95 75,014 .97 104,032,24
{ig) Other intome 160,76 108,36 #14.62 1,040.20
B |Tolol Incomz {t+ 1) 96,839.88 47,740,31 76,128.70 105,072.04
EXPIRSES ’ '
[o4] Financa Costs 15,393,14 26,382,386 32,547,423 59,897.09
{B)  [|impalrment on Ansnclal Instruments (2,120,00) 4,018.19 3,347.58 5580406
{1} Empioyec Beneflts expenses 1,195,57 1,379,25 3,063.03 3,026.04
{iv) Deprociation, amortization and impalrmant 122.87 4869 205728 53.73
v}  [Diher expenses 2,032.45 1,687,92 3,351.46 3,116.06
V)  [Totaicapenses 16,624,03 23,167.01 AL517.78 15,733.38
M [Prolit/[foss) before tax {Hlt - V) 20,215,85 14,273.30 33,610.92 33,359,406
{vil  {Tox expense
{8) Current tox {4, 708,00} (4,792.94 (8,878.85) {9,459,99}
{2} Defarred tax {423.95} 1,208.84 207.61 23694
Tolaltax expanse {142) {5,189,95} {3.590.4q) {8,502.24) {9,223.05H
Vi) {Profit/{loss} for the pariod (v - Vi) 15,070.90 10,683.20 25,010.68 24,336.01
it} {Othor Comproliensive income
{1] tkeras that wiil kot be reclassiNed to profit or loss
- Remeasurements of the defined benellt plans an (2,22} {1.38) {19.87)
{I Incoma tax ralating te ltems that vill netba raclassifed to profitor loss {0.93) 0.56 0.48 500
Uther comprahansive Income 2,78 11.66) (1,47 {14.87)
{8) {8 Ttemys that wilil be rectassified to profit or Toss
= Financlal Instrumonis through Othar Comprehensive Income {053} - 10.53} 137.44)
{it) Income tax relating 1o ttoms that wilt fie reciassifted to profit or loss 0,13 - G.13 13.00
Total (8] 10.40} - {0.q0] {2135}
Dther comprahiensiva Tncomas [A +B) 2.38 [1.66} {182} [3¢,22)
() [Totaf Comprahensive tacome for the pertad (Vi1 + VIEY 35,074.38 10,681.54 25,016.86 24,006,70
(¥} (Poklup equity shore capital [face valua of Rs, 10 per share) 562,26 562,26 563,26 562,26
{¥1)  [Earnings par equity share (nor annuslized):
Basic & Olluted { Rs.) 268,13 130,01 444,97 429.27
See accompanying noke ko the financial results

Ploce : Mumbnai
Bale « May 18, 2021

For and o behulf of Board of Dlreclors
Kotak Mahindra Investinents Linilod
PARITOSH {auises
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KASHYAL, omas wosiv

Poritosh Kashyap
Biroctor
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statamsnt of Standafone Cinancial Results as 2t March 31, 2021

Standalons Datance Shoot

: s, n Eakhs)
N Asnt Jm
41, Mo, |Portloulaes Marel 21, 2031 March 31, 2020
Audlbéd Autllvad
ASSETS
1 Financlel 2ssaly
a} Cash and tash equivalents HEBL83 158,940,651
b) pank Batance other than cashand cash equivalants 2,80 1,497.07
o Recelvahlas
Trage recelvables 122.45 54,78
Other recelvables 394.51 ABR25
dj Loans 620,983.57 535,036.55
e} [invesiments 144,622.31 3,105.13
bi] Gther Financlal asssts 221,99 39771
Sih total 704,279.83 719,348,090
2 Nonfinanclal assals
a)  {Corrent Tox assels {Net} 150782 985,19
b} Defesrad Tax assets (Nat} 3,200.07 2,011,86
] praperty, Plant and Equipment 127.26 218,75
dy Intangihls assels undar dovelopmant 3.30 33343
) 01hs! Intengibla assets 320.89 1802
i} other Han-financial assels 21046 41,66
Suhb total 5,430.80 4,719,73
Total Assets 746,710,683 714,067.73
BASILITES AND EQUITY
LIABIMTES
1 sinancial [fabliitias
a) Derlvatlve financlal nstruments 1,524.25 5441402
[} fayabics
Trade Payshles
total mrtstanding dues of eredltors other than micro enterprises and small entarprises 667,47 2,034,80
ather Pavables .
total autstandiag duzs of cezditars othar than micen enterprises and small enterprises 5132 1,446.75
q Deht Securities 255,442,846 306,i40.54
g IBarrowlngs {Other than Debt Sacuzltlesh 296,422,142 263,990.56
s} [Suboritinated Lblitles 20,239,652 20,241,903
Sub tolal 874,947,324 604,095.60
2 Non-Flnancial Hobititles
a) Current tax llabilies (Het) 3,150.26 852,90
] Provistons 1,302.43 676.18
B Dther non-finenclel lsbliftios 505.18 75502
Suhttotal 4,968,27 2,204.10
3 EQUITY
2} Fuulty Share Capital 66126 562,26
B} |Othor aquity 206,241,765 181,825.77
Suth total 206,904.02 18:1,686.03 |
Totsl Llabllitles and Equity, _#8g,#49.63 784,067.73

Notast
i ‘Tho standalons finanehal results have been propared In aecordarse with Indian Accatilag Standards {ind AS"} notiNed wnder the Campantes {Indian Accotnting Standards)
ftules, 2015 as amandad by the Compantes {Indlan A stanidards) Rules, 2016 road with the relevant rules lssuad thereunder and other accounting principles

zenerally azcepted in india, Any appitcallon guldancefctarfication/directions lssued by the Reserve Bank of tndta or elher regulators are Implemanted a5 and when they are
issand fapplicable,

3 In aceordance with the fiBI Clrevlar No, A81/2021-22/17 DORSTRIEC.A{21.04.048/2021-22 dated Apii} 7, 2023 and the methodelogy for culeulation of Interast on interest
based on galdance Issued by indlan Banks' Assodallon, the Campnny hes putin place n Board appravad poticy ta refund £ adjust interest en Interest charged Lo borrovers
during the moratorlum perod, Le, March 3, 2020 o August 31, 2020, Cortpany fias pstimated tha sald ameunt and mada a peovision b tha standalons finandal results for
the year endad March 31, 2021, As on Maeel 31, 2021, Company holds a spacifte liabBity of Ns S50 lakhs which is debited to Interast inceiae to meet Iis chilgation sovrards
refund of interest on Intered to eflgile bosrowers as prescribed by tha RBHL




Iy additfen to the widespread pubilie health Implications, the COVID-18 pandemic has had an extraordinery  impact on maccoeconosmic conditions In Indla and arcund 1he
worll. During the year, people and economles arcunt the world, witnessed serluus turufense coused By the first wave of the pandemle, the consetpent luckdowns, 1ha
aracupl easing of rostrietions ond the emergence of naw variants of the virus. The first Guerler of fiondal year 202023 wos wors! affected due o pandomle, Howevar, there
Wwas an econiomlk recovery In Carter 2nd and Quortar 3rd of Finackal Year 2026-22 as lockdowns eased conseguent to reductlon in COVID-18 cascs, Although government has
storted vaccination dilve, COVID-19 cases have slgniffcamly Increased In vecant months due to secund wave as compared 1o earlier [evels In India. Vartaus state governments
have agaln vanounced stct mensures Include lockdowns to contala s spread, As COVID-19 vaceles gof admlnistarad to mors and more people, husinesses In sectors

Impacied by pendamlc may pick up, Howaver, e continuing and svolving nature of the virus hos erested uncertainty rogarding estimuted e requiced for buslhesses and
vos to gat back to pormal,

The Campany comlinues to cfosely inonltor the situaiton and In response to Wis lealth crils has Implenented protocals and processes to executa its businass continuily plans
and help protect its employees and spport Its cllents. The pandemic hos Impacted lendling Business, fee: lcome, collectfon efficlency ele. and may rosulk In Incrensa In
customer defaifits and consequently Increase th provislons, The Company, however, las not exgerienced any significant disruptions In the past ene year and has considered
tha fmpact on careying valwe of assets basod on tha extemal or Intezng Information avaliablo up to the date of npproval offinsnclol statentents. The futare direct and Indirect

Impast of COVID-19 on Canipany bustass, fosulls of aperations, financlal positlon and cash fows censains uacartaln, Tha aencial statements de ol indede sty adjustments
Ll might rest feom e oulcome of this wnsertalnly.

Reserve Bank of Indla {16l isued guldellnes relating to 'COVID-19 flegulatory Package' dated Moreh 27, 2020 and subsequent guidelings on EMI moratorium dated April 17,
2020 and May 23, 2020, The Company has sdopled the policy for ofledng tha meratariue and ndfered the same In sctordance with Its palicy o e aliglhle custamers sludng
the pesiod from March 01, 2020 to August 3%, 2020,

The dislosure as required by 191 dircular dated Aprit 17, 2028 on Covid-18 fopulstory packsae - ssset classification and provisioning for the year ended March 31, 2021 1
givon belows;

Partheulars

Asat Asat
March 31,2011 March 81, 2020
Amannis In SMAfovesdie categarias (A5 on 20th Febzuary 2028), where the piaratorum/deformant wes extended® 15,745,680 77,498,04
Amauniwhere asset classificollon Lenetits Is extended - 829,26
Provision Created* 3,451.27 2,569,13
Loss: Provistons adjusted duriog the peclod agalnst slippages® 1,136,30 -
Rosidual provistons* 1,353.97 2,560,513

7 galance s reparted o5 ot respectiva raporlinng date.

Reserve Babik of ndla (M6Y) fsaad guldalines relating 1o COVID-12 Regulstory Puckoge' dated March 27, 2020 and subsequent guidelines on Prodenttas Framawark Tor
sesaltlon of siressed ssels Lo enable the londars to inplement a rasokilion plate I respect of eliglble carporate exposuras without change it owmarshlp, snd persarmt loans,

vibilla classifylng such exposures as Standard dated August 0B, 2020, The Company has adopted the polley for Resolutlue Framework (or COVID-39-reYated Steess and offered
the same to s eligible customers.

There are no customers where resolutlon plan have been implentented under this framevrark as on Mareh 31, 2021,

tho above results were reviewead by the Audlt Committer nnd opprovad and taken on record Dy the Board of Divectors al thels respective meetings held on May 48, 2021

Thase stondalene financhl results bave been prepored in accordanc with the reculrement of Regalation 52 of tha SED! {Listing Obligations and Dlsclusure Requiremants)
fiegulztions, 2015, a5 modified by Clroular No. CIR/CFO/FAC/G2/ 206 dated July 5, 2616 raad with CIR/IMD/DEL/G9/2016 doted Augast 10, 2018,

TFhe shnuat standalona financial resuits have been audited by the stelutary suditors. The llgures for the s imomibs endad bMarch 31, 2021 pre unaudited and were not sublect
to limited reviaw.

Flgures for the previcus parlad/year hava heen ragroupad wharever necessary to conform to current perlodfyest presentatlan,

Far Price Waterhouse Cheriared Accountants LLP

For antt on bahalf of Boavd of Dirpcties
Firm Reglstratton Number: 012754N/N500016

Kotak Mahindsn Investments Limited

£ Digilally siyned < gl i}
SHARAD  qmalauness PARITOSI-I‘%E,‘,’.“;?“EE{&E;’;‘,RP
u N N 7 Date; %
AGARWAL o 2;;633] 210518 B KASHYAE’ 230620 105907
Sharad Agarwat Paritosh Kashyap
Parlner Dirattor
Membarship Number: 118622 Place : Mumbal

We have skimed thean standalone inanels! coatlis for idenilication purposa oaly. Thees Rastlls Date : May 18, 2021
shault be read in conjunclion wilh our repart daled Moy 18, 2021
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Keport on tie andit of the Siandalone Thnelnl sfntoments

Opinian

1. We uve aidited the accompanying standstons fivancinl stetemerts of Kotk Malindsa
Investinents Bmtted ("the Company”), which comprise the balanca sheet ag at Mareh g1, 2026,
andt the statewoent of Profit and Loss (including Other Compeehonsive Income), statement of
chinnges {0 eguity and statement of cash flows for the yeor then ended, and noteg ip the
standslone financlod alateinents, inctuding a summoyy of signifieant nceaunting polteles and
other expianatony information,

2, Iu our nplnion and to the best of ouv information apd aceording to the explanations given tong,
the aforesaid standalone financial statements ghve tie infortnation required by the Companies
Act, 2018 (“the At} n the manney so vaqulrad snd glve o true and fafr view iy confarmity with
the aecounting principles genevally accapted {h Ddla, of the state of affalts of the Company as
at March g1, foxo, and telal comprehenstys income (compilsing of profit and other
comprehebalve eome), chinges in eqiity and s cush flows for the year then anded.

Bawis for opinion

3 Wa condoeted ony andht it accordance with the Standavds an Auditing (8A5) spacified under
saction 145010) of the Act, Onr respongliilities wnder those Standards ave farther desovibed in
the Auditor's Regponsibflitics for the Aedit of the Standidone finanelal statements section of
ouy Popart. We ave Independent of the Company In sceordance with the Code of Bthles lashed
Ty the Inathute of Chastored Aceruntants of Tudin together with the otbdeal regulrements that
are relevant to ot awdit of the stanidalone Ananetdl stateiments wnder the provisions of the Act
andd tha Roles thoreundes, and we have f&iléliled o other sthival responsibilities tn aceordance
with these veguivements and the Code of Bthies, Wa heliove that the aundit evidence wo have
ohtained js suffivient and appropriate to provide a nsie fov our opinden,

“Tnphnesis of Maiker

4. Wedrnw nttention Lo Tote 1.2 TXTIL ko the stondrlone Gugvolal stataments, which axplains the
unceviatnties and the nanageiment's assessment of the financlal impact, due to the countuy-
ytde laglke-downs-and othey veshrintions iroposed by the Goveynment of Indla and othes factors
fnpacting the Compavy's operation due te the COVID-19 pandemie, for which a definitiva
aggessment ofthe bapact in tie anbsequent peviod s highly dapandant wpoe ircwimstances as
they vvalve, Our opinien is not modified In respect of thiz matter.

Key anditmniters

5 Koy andit matters nce thosa malters that, inone professlonal judgment, were of most slgnffieance
n our pudit of the standalone {financinl sintements of the euveent peclod, These matters were
ad@regsed tn the context of onr andit of the standalone finauelal statements as o whale, and in
forring our optnion therson, and we do pot provide 4 sepavate opinfon on these mattors,

Prica Waterhouse Chaytered Accoumtants LLP, Neseo 1T Building ITT, 8th Floor, Nesea 1T Park, Nesco Complax:
Gate No. g Western Jixpress Higlwwey, Goregaon Basty Mumbal ~ 400 063
T: +91 (22) 61108000, F: +01 (2n) 61198799

Raglslered alilco ad Haail oflao; Suchota Bhawan, 114 Visteut Dlsanbar batg, Mow Calil 10 002

Pilca Walorhousa o DATIMRNE Fiim) convaled fnta Pricy Walsthiouse Chareigd Atcouniants LLP {n Linlled LiubBity #erinmahia vt LEP donGiy ap: 110N AAD.600T)
valy oifect from-July 26, 2014, Past Lk convarsion Lo Pach Yeatoihovye Chimterat Accaihinnta LLE, 18 1GAL sogllimiion ntmbiaf Is D1270ANINERNS (IOA} reglstiation
numboer biofora ashvorsion wea 01274¢H)
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Repert on audit of the Strdnlons finnnulal slatements
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03t Logs {
in yespect of Lonng
{referMNote 1.4 C for acconusting poliey und Wate
8 tnd & for ECL provision)

As tietalled n Note 5 and 6, the Company bng
lvans and fnvestinente carided at amortized
eost mncunting to Re, §46,368.98 lakhs {gross)
and Rs. 50,039.54 lokhs vespactively os ot
Tarch 31, 2oa0,

The Company holds RCL puovision of Rs,
11,327.43 Tokbs and k9. 318.36 lalkhs apinst
suchloans and inveskmends vespectlvely.

Ae discussed i note 14 €, BCL provigion has
been determined ih aveordance with Tnd A8
10y — Financlnk Tostruments and is slgntitcant
to the stmidalone finmuclal statements,

We focused on this aven as deteriining BCL

pravislun vequires significant Judgemonts by

the management. Hey ateas of Judgenmont
inctunded;

- Aysumptlons used in the expecrad cvedit
loss provision such as the financlal
eondition of the countexparly, probability of
default, nxpacted fufure  cashi  fows,

Vi

puekto

ECL provision:
- hold diseussions with management and
obtnfned  waderstandhig  of  slgnlficant
asstpiiony Hlke prohabillty of defsult, Toss
given defaull and expusurs at defavlt used
forwialting pssessment of EOL pravigion.

-~ Understood from Ehe mansgement and
#valuated the deslpn and. tested opovating
effactivensss of controls i vespact of
significant assnmptions dilke probability of
defanlt, loss given default and exposure at
defuudt inchoding appropriate approvals and
mnthematiosd aceurney, which are used n
making the asgessinent of YICL provigiou,

~ Involved muditor's expatt to assess the
appiropriateness of the nsstmptions and
Judgeimant wade by managemant vsed to
caleolake TCL provislon,

- 'racad koy dato apute vsed to campute the
BRI provislon on a sample bosls to adsess
theh acenracy and corapleleness,

= Epsuved mathematient acouvacy of the BCL

expected oss In arso of detauit,

= The idendfleation of exposires with o
slgnillennt inerenss Incredlbrlsk from Inftial
veeognition of loans.

proyision. by-parforming-roonleddations op-—— .
anvyte basls,

Basad on above sudit progeduras parformed, we
did not note any signifieant excepiions to
Expacted Cradit Logs (RCL) provision In respect
of financlal ausets. :

L Appropriateness of the veroguflion of
Tatovest Xecowe following TifecHve
Interest Rate Aphroach

Refer Nole §, 6 and 20 of the standalona
finaueial statements.

The Comipavy lins tecopmized the futovest

income Bassd an effestive inferast vate (BIN)

approach, The tatnlinterest incomo recognfzed

By gueeent ey tnder TR accounting is Re,
97,322.24 lalths,

Tor computation of EIR, the Compuny has

Identificd the cost and vevenue (called ms B

. componentl which are diveetly ativthuted to

Yl reupestive laan aegount, The Company kig

We eandud out following procedures in vespock
incoma recagnition as per TR approach —

+  Undeestood frout the mutagement and
tested the deslgn ond  oporatng
offsctivaness of the key contvols *
surronmding the caloniatlons of BIR and
comjmtation of interest incamo based on
1h some,

¢ JYor selected spmples, asgessed the
ruasonoblonesy of koy ssswmptions /
inputs vaed 1 poseyaing the costomens
‘hehavior wiich 15 vaed for eatimating

k ¥
. r_f\éumh_u_}x:_..

e
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Ta {he Manbars of Rotak Itvestimonts Indla Fimited
Report on atdit of tho Stawdalons finesoiel stofements
Pogng {6

fallowed two apprasches for treatiug {he EIR
conyponent for the kcapettive lonng. I voge of
Tonna which ave hnving vevolving faeility, the
{desitfied ETR component Js amortised over o
the tenure of the loav on staight ling besia and
i1 enge of fixed peviodlogy, the RIR ampment
15 wmorbized on the basls of effective intorest
rate over tha jreviod of the lown,

fnhure caeh ont flovws {1, dishuesement:
ofloans} i ease of lized poslod loan,

Por selected smmples, fkeated the
arithmatical acourncy of the culculation
of MR snd amostzstion of inkerest
eome, over the ypaviod of the loan,

Koy Inputs used fn the computatlon of BIR , ln
ense of fivad poxiod Juaw, is impacted by tha
managoment's asswwptions In. respect of

Based on  avaflable evidewce apd above
procadures perforved, we did not fiud nuy
matarlal exeeptions to the veeognition of torast
lireome followlng BIR approach,

thofuy  of fubsee  cash  outflow (e
disnsemont of loang.

Civen the inbetent subjectivity In the
assnmptions nnd the natora and extent of mydit
procedyres nvolved, wo detormiined this to be
o Koy mulib makter,

Other Informatton

6 The Company's Board of Divectors f& vesponsible far the oty Informatton, The other
Information comprises the hnformatlon incndad b the Direckor's report, huk does not inchude
the standalone fimnsclat ghakerents and ot auditor's veport theeaon,

Ciur opinton on the standolona {inancial satements doos not covar the other information and
we do not express any formn of assurance conclusion thereon.

Tni connectionwith owr audit of the stundalone finaneial statrments, owr responatility isto rend
the ofher Information and, i doing 2o, consider whather tho other nfermation is mutedlly
inconsistent with tha standatone finantal statements or oue knowledge obtatned bt the andit

oy atherwdse appeats tobe.mnteiollyralsstated. If, based onthe worltwe hove porformad, wa - — i
conclude that there Iy o material misstatement of this othsy information, we are requived to
report (hat faet.

Wo have nothing to faport in this regard.

Rosponaibilities of management and hose thavged with governanee (or the

seangdalone financial statements

7, The Cpmpany's Bonrd of Ditectors is reaponsible foy the matiers stated. fn secton 13405 ofthe
Ackwith respeet bo the preyayation of theso standalone fimandial statementsthat giva atrue and
faly viaw of the finaveinl position, financial pexformonee, clianges in equity and cosh flows of
the Compryy In accordance with the accounting principles genevally nccepted in India,
ineltiding the Accownting Slandavds specifed nndev section 183 of the Act, ‘This vespansibility
algo includes walntanance of adeguate pecounting records in aceordonce with the provislons of
the Adt for safagenrding ofthe assete of the Company and foe peoventing and defecting frands
wnd other frreguiavities; sefection and application of appropuiate aecounting policies; muldeg
judgments and estimntes that ava reaspusble aud prudent; and design, hoptementation and
malntenance of adequate internal finoneldd controls, thet were aperating offectivaly for
onsuwing the accvurncy rnd completeness of the atcounting tecords, refevant to the prepavetion
and pregsutation of the standalone finmela] siatements that give o true snd fofe view mnd are .
frea from matarlal misstatement, whether due to fraud ov érvow,
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8 Inproparing the standalone financial stulements, moungement ls vosponsitie tor assaasing the

Comnpany's nbility to contlno s a golng concern, diselosing, o2 appilcable, nalievs vefatad to
_gobng concotn and, uging the going coneern bagls pf nelnibing yless Snasetient. idor,

ntends fo fiqoldate the Compny or to taase opevations, or hins no renlistic alternative but to

da so. These Boayd of Divectors ara also responsible for overseetug the Contpuny's financisl
teporting process.

Anditor'a vesponaihilitas for the andit of the standalone fuau elnl statevents

9. Our oljectives ava to obtedn veasongble nssuvauce abowt whethar the stndnlowe Gopaclal
stabomonts ng nwhals are frea feom matorfal misstatement, whethor due to foosd o evvor, md fo
lasse an auditor's repart fhat fneudes ene opinton. Reasonable assncanes ts & bigh level of
cysuranie, buk 19 not o guarontee that an andit conducted in accovdanee with Sas will lways
detnet 2 makerlal misstatemant when it exists, Misstalements ean avlge from frand or eeror and
are cansidered material I, individually o In to aggregate, they could rensenalily be expocted fo

influenss the eennomie devtslons of weers talen on the basis of theso standatone fnancial
statemants, '

10, Aspartof s audlt fin sccovdance with SAs, we exerclae professionnl judgment and mamtan
professtonnd seeptiaism tronghont the andit. We alsot

o IdewtHy and assess the xlsks of materlol misstatement of the standalone finangial
iatements, whether due to faud or exvor, deslgn and perform sudit proceduves tesponsive
tothoselsks, and obtain audit evienca that fs sntficient and approprinte to provide & busis
for our gpinion. The tisk of not deterting o matevinl infsstatement resulting from frand is
Wighay than for ons renfiting from oreak, nd fuand may involve eofluslon, forgery, intentionnl
omigsions, mizvejiresentations, of tha svevrlde of internal contrut,

a  Obtain s wnderstanding of internal conteal ratevaut to the sudit in order o design audtt

we are dso responsible for expressing owe opladon on whethar the company hes ndedquate
Internnt financlol canttols with referanca lo sinndaione finaactal statoronts by yace and
the opernting affeclivensss of auch conteols,

s lvsluele the approprateness of accounting pellcics wsed md the teagonsbletesn of
aceouting estimates and ralated dlselosires rantde by munagenent,

*  Condlade on the appromiatoneas of muvsgement’s usa of tho golng conesrn busls of
accauntlng and, based on the audit evidence obtatned, whotlar a matesial wneertaluty
ety related to events or condittons that may east sigaificant doubt o the Company’s
shillty to continue as o going cancotn, I we condlude that o materinl incertabity exists, we
ave reguired to dvaw atteutlon In our auditor's raport to tha rdnted dsclosures in the
gandntono financal statements ory, {F such disclosures are fnadequate, to modHy cwr
opinion. Our eonclisions nra hnsed on the mdit evidence obtalned up to the dote of our

auditar's roporl. However, fofuve cvents or conditions may crusa the Coropany to teaseto
tontinge na & going concern,

A8
2 Zﬂg t2754ne0e

~roceduros thnt-ars approprinteinthe.clreumstanecs-Under-Section 143(8)E o thedieiyrmrmms
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a  BEvalngde the ovarall presentation, stincture and content of the staudalone finnneial
stotements, ncluding the disclosnyes, and whether the standalone fingnelal giatemeniy

vepvesent the undmlylng tramsactlone and events in o wamer thet achicves faiv
pregentation,

- 5 Weconvemsivleate Willi thie ehaved With BHVeyTake ragRiaiig, diviong otiel Wiathds, the
plannad seopa aud {hning of the audit and slgnificant awdit fndings, including any signitfcant
deficieneies in fnternal control that we tdentlly dorlng our audit.

4z, 'We d1so provide these chavgoed with governance with a slalsment that we hava compiied with
vefevant ethiesl reguivemonts regawvding Independence, and (o communivate with them all
relotionships and ether malters that wmny reasanably he thowght to bear on ent independence,
and wheve applicable, related safegwavds,

13. Fromw tha matters communleated with those chavged with governance, we deteemine thosa matters
that were of most slgutficancs in tie nudit of the slandatona flnsneial statements of the exerant
peviod and ave therefove tha ey andit matters, We describe these matters In our audior's vopart
nnless law ovvegulation precludes publie disdlasura about the tntter ov when, in extremuly rave
chunmstances, wo doteining that & matter shauld not be communieated i¢ aw: raport Tecauss
e ndvevst consequences of dolng 60 would ressonably be expected to outwelgh the pubile

intorest henefits of such commuondeation,
Repovt ont othier legnl and vogulatory vequireneniy

14. Agvequited by the Companies (Awditer's Report) Ordoy, 2616 (e Ovder™), lssied by the Centeal
Gavernment ofIndla In terig of sub-section {11) of seetion 143 of the Act, we glve I the Annesaira
B a statementon themattors speciied In paragraphs 3 and 4 of the Grdey, tothe exttent pyplicable,

15, Asvaquived by Sectlon 143(3) of the Act, wa veport that

8) We have sought and ohtained all the informatfon and explanations wldeh to e hest of aur

tnowladge-antbetefvore necessary for the-pueprses ot ouw-avdity

{1 I ony apinlon, propee hooks of aceotmt sy veqidred by taw have beon lopt by the Company
go far ag tappears fron onv examination ofthose books; '

() The Balance Sheet, the Statemeant of Proflt knd Less (ncuding nther comprehunsive Income),

hg Statement of Changes hn Equity aud Cosls Mow Statemant dealt with hy this Repoit ame
in agvasment with thabeoks of acconnt;

(1) In cw opinton, the aforesnid standalene financlal statements comuly with the Aceoitnting
Standards specitied under Section 133 of the Act;

() On the hasks of the written vopresentations vecelved from the divectors as on Maveb 41, zo2o
taltan on reeord by the Board of Divactors, nosa of the dleectors fa dizquallfied as on Mareh
a1, gtag from halng eppointed fa a divectay in temis of Sattion 164 (2) of the Aot}

() With vespect Lo the ndeqeacy of the intavnal finenclal tertvols with yofarance to standalone

financlal staterments of tha Company and the operating elfectiveness of suels contoks, vefer
to our separate Report in “Anmexurs A%

Chavlered 4, ™
W2, Ocp,
oM A B0
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Pagn 6 0l6
i) With zespect o the ofher mattars to be neluded tnthe Auditor's Report Iy accordnnes with

Rulo 11 of the Compantes {(Audit aud Avditors) Rules, 2014, b owe opinion and to tha best
of eur inforimation nad accordlng tn the explanatlons given toum

| The.Compuny does Dot Jinve any. pending Ktgatlans as at March a1, 2020, which .

woukd pact il financial position, vefer to note az of the standelone financial
stateinents;

il Peovidion hes been minde inthe standalona finaneil siatiments, as vequived by the
applicable laws and accownting principles genevally accoptod b Tndse, for materigd
foreseuuhle losses, on Tong-torn contracts, including derivative contracts — Refer
Totea g, 6 and 12 to the standalons financlal statements;

Ui, There weve o aonnty which were vaquired to be transfevred to Hie Tnvestor

Tducation ané Protdetion Pund by the Compnny during tha year andad March 31,
20207

. The reporting on disclosures refating to Specitind Bank Notes Is not spplicable fo the
Company tor the yenr ended Margh 81, 200,

16, The Covtipany has pald/ provided for manngerial remuneration in aczordanee vitl the reyulsite
approvals iandated by the provislons of Secttan 197 read with Seliedule ¥ o the Act.

Fog Prics Watorhouye Chartored Acconutonts LLP
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Report on the Tnternal Finoefal Controls with yofsvenes to standalone thmeiol statements
wider Clause () of Snb-gection g of Section 143 of the Act

1. We have audited tho Inkernal finpnelel contrls with Lefarente fo standalone finmelel statements of Rotals
Mahlndea vesfmetis Limided ("the Conmany”) as of Maveh 81, 2020 In confunction with cur audit of the
ssandatone finnnalol statements of the Companyferthe yenr snded onthat date.

Manngement’s Respostsibitlty for Intamual Branclal Controls

2. The Company's management1a responsible for establishing and maiutaining intavnsl finevein contrals hased
on the internal contr! over financtal soparing eviterla established by the Company considering the assentiat
componaits of internal eontvol stated it the Guidance Mate on Audit of Tnfexual Pluanetal Controls Over
Tiannelal Reporting fasued by the Institute of Chastered Acconntants of Tadin (LCAY), These responsibilitos
iclnde the design, mplementation and maisvenoce of adequate hternal Ananclel conteafs that weve
oparatiug affectively for avsuring the ovdedy ind elftelent conduct of its hosivess, fneluding adhierence to
compnny's poitoies, the safepnprdlng of ite yasots, the prevantlon and detection of tauds and evrous, the

ncoutacy ani eompletaness of the accaunting vevords, and the Yimely prepavation of relinbie fnencial
information, as xoguired undertha Act,

Awditory’ Responsiliility

3. Our regpongibility i to express an opinian on the Conpany's internal Snaneal aontrsls with veferancs to
standajone fnanclal stateants baded. on ow sudit. ' Wa conrducied ouwr avdlk n accovdanse with e
Gaidance Note on Andit of Tuternal Ringnelal Controls Qver Pinancinl Reporting (the “GuidanceNate™ and
the Standerds on Auditing deemed 1o be preseiibed nhder section £43(10) of tha Acttothe extent applicable
to nn audit of ternol financtal contrele, both applienble te an avdit of internal Anwnchul controls wad both
igsied by TCAY. Those Standards pnd the Guidance Note reguive that we comply with sthieal vaquivevionts
ant plan and pecform the sudit to obtain veasonable assuranes sbout whather adequate internal financial
contuols with tefevence fo standalons finaneinl statewents was estallishied and mamtelned ang if saeh
contvals aperated effectively in all matevial vespects.

4. Our gudit fnvolves pexformaing procedures to obtule qudit. evidencs nhnet the adeduncy.of the intemal

Tinancial controls system with refargnee to standnlenc finaucial statemants and thelr operating effectivenngs,
Our andlt of internal finauclat controls with veferonen to standntons finsnoigl statements ind 0ded cbtalnlng
e understanding of intornpl innnelod controls with reforeses to strmdalone Onanelal stbtemonts, azscssing
the risk that & materigl wenkness exlets, and testing and gvalunting the dosign sud opevating effectivoness af
futesnal eontrol hased on the natessed ek, The yrocoduces selovted depend on the auditer’s judgament,
including the assesgtisut of the risks of materlal snlsstatemont of the standnlone financial statemonts,
whethor dug to frond ov orrer.

5. We helinve that the andit evidence e have obtalnod is sufficlent and sppropriate to provide a hasts fov oue

audit opinfon on the Compeny’sa internal financial controls system with referencs to standalane financial
statenents,

L8N 01arg st
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Meaning of huteyranl Finmielal Conteolr with reforence to aandalonefaneial statemcits

6. A company's hiteepn) financlal controle with veference to standaione fnuicnl slatenients s n process
designed to provide reasonable asguyance vogardio the rolinkility of fnunyal eporting and the-prepaxation

o staidatone iinicial statements for external pivpoted In aceordance with generally accepted aceounting
principles, A company's hitewnal Enaneial controls with vefevance to standalone finenein Sintements
includes these palicies and provedures that (1) pertain ta the maintonance of vecords that, in veadonable
detall, accuvntaly andialdy rettect the teansnetlons and dispositlons of the assets ofths company; (a) provide
ceasonable assurance tiat teansactions are vozorded a9 netessary to permit prepaiation of standntone
financial statements in aczovdunce with genacally accoptod nevounting principles, and. that recoipts and
expenditures of the company ara belng made only n accordnnee with authotsations of manugenent and

. dlvectors of the company; aud (3) provide veasonable assucimes regarding provention or timely detection of

wnoutharised acguisivion, se, or Msposition ofthe company's agsets that covld have a matesial affoet on the
standslone financla) statemonits,

Inherent Ydnitations of Internol Finaneinl Gonlrols witl vefevercs t atandalone finaneisl
shatemnents

% Bucause of the lnherent Bmitations of interanl financial eonivols with reference o standalons financlst
statematity, inchading the possibility of collugiow or improper management overslde of contiols, matexlal
tisstatemnents due to vl o frand muy otour and not be debected, Alsn, projestions of m}y avaluation of
the hiternal financial contyots with vefevence to standalone finpneial statemants ta futore peavlods ava snlject
to the vislt that the Intovard finencial conbrol contyols with xeferencs to stondatone Fnantial stofomenty miy
butome inadegoate Beeavse of changes In condltlons, or that the degres of compltones with the policles ox

procednres way detevlorate.
Opinion

B, Yo an opinion, the Company has, In afl material respects, an adetuaie interand financial vontrols system with
refarance to standufone fnancinl statements and such intemal finanefsl conteols with vefexenes to

standalone-financlat-stataments-wers-aperating-effecvaly-ns-at-March-gi; 20205 hased-on-hie- ttarnal
wontial over fuandial repotting eritovia cstablished by the Company wonstiering the essontiat eomponents
of Intanal control stated in the Quidauce Mote on Avdit of Intornal Tinencinl Contrals Ovar Tinanclal

Reporting issued by the Institute of Chavtaved Aceonntantg of Indha, Abeo refer pavagraph 4 of the matn andst
raport,

For Price Watashouge Clavieved Accowitants LLF
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:

i [a} Tha Company is maintaining proper vecords showing fidl ynvtiewlass, ncluding quantitative detrlls
mnd eftuntion offixed assets.

1

) Thefixed pesets af the Cowpany hive baen physicalty veriflad by ihe Management duthyg the yearand
1o materkal Mecrepancies have bean notited on sugh verificatlon, In our upinfon, the feduency of
veviflcation 3s reasonable.

(&) The title dnads of immovable propeviies, as discdlosed in Wote & on fixed assels lo 1he financial
stntementd, aro held in the nuive of the Conspavy.

i, he Contpany b in the business of vendering servlors, and congeguiently, does not holdany tventaovy,
"Phevefove, tha provisions of Clavse §(31) of the spid Ocder ave not applicableto the Company.

i The Company hng 2ot granted ony lenns, seeaved oy unsecwred, to compattias, firms, Limited Tiability
Partuerships or other partles voveced in the reglster maintained onder Jection 189 of the At

*Phsvaforn, the provisians of Clavse 511, GH} (), (13} (b} and {i1)(c) of the satd Orderaranot applitable
to flic Company.

{v. ‘The Company is & Non-Bavking Finates Company regislered with the Reserve Banl of Indin and
engaged in the bnsineas af yroviding lewns. Accordingly, the provistons of Section 185 s not appticable
o the Comnpany. Henes, repoiting under Clause 3{1\% of the satd Order, to the extant of Toporting on
Saction 185 of the Act, fa not applicable to the Company.

Ta owe opinjon and actording tothe infarmation md explanations given to vs, the Company hing
eomplled with the provigtans of Sectlon 186 of the Act in véspect of the lonns av invesbients
wade, or grarnntees or security provided byt to tee extent wpptleable,

v ‘fha Company hoanot accepted any doposits frorn the pobilinwithin the mepning ofSections 73, 74, 75
and 76 of tha Act and the Rules frraned theve under to the extent notified,
i The Cantrnl Governnentof India hag not speeified tho muintenanes of cox? yecords under sub-gaction

(1) of Bnction £48 of the Act for nuy of tha products of the Cuimpany,

Ty ug, fn oux opinian, the Company is veguine in depositing the undispoted statutory dues, inclading
provident fund, employaes’ stnte osurancs, incownaax, good and servicetax, cops, snd othesmateyin
statntory dues, ns upplicable, with the npproprinte mutheditles. Alao refer note 52 to the fmanciat
statementy vegarding managenint's assogstont on cortain matiens iwlating ba piovident fund,

by Aceoxding to theinformation and explonations glventa e and thesecords ofthe Company examived
Tay us, the pattlemars of dues of ireoindg Lax ns st Mavéh 31, 2020 which have not been deposited on
neeount of a dispute, nve as follaws:

it {a). . Acestding o the information and explinations given fo uz and the vecardy-of the Cmngm;y-e:-rmninnd--- et e aees

Name of Nakoa of ducy | Amount FPeriod to which Yoo whore ﬂm
the statitis (ks In | the amowmtealated | dispute s pending
Inthg)
ToeomeTax | FUm Asdessment 42 | Apvil 4, 2018 to March | Commissioner of
Lﬁt’ 1961 peder 41,404 YncomeTax (Appeals)

i, According to the racards of tha Company éxnmined by wa and the inforniation and explaation pivan
tao wg, the Company hua not defavlted in ropayment of loana ox borrowlngy to way nsneiel ingtiaton
or bank or Government or duos to debenbiure holdors aa at the balanes sheet dake.
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I, The, Company has not ralsed any maneys by way of tnitinl pablie offer, finther pubte offer (dading

debl instruments) and term loqns, Accordingly, the provistons of Clause s(t) of the Order ars uot
applicabloto the Comprary.

X Durlng the course of ow exsmination of the books and vecords of the Clonpany, carcled out in
uecovdnice with the genesally neapiod nnditng practees indndin, nud necording to-the information
and explanatlons glvan to us, we have neither coma acrass any tnstance of materin} fraud Iy the
Compaty or o the Cowgany by its officats or employees, notlead or reported duwing the yaay, not
hawve we leen Informued of any such cese by the Munagemant,

%1 Tha Company has pah‘i( pravided for manegeriol yemunevstion in aemtdanes with the cequisite
approvals mandated by the provislons of Section 107 zead with Schedule Vie the Ack.

. 4s the Compuny is ot & Mdhi Company and the Widhi Reles, 2014 nee nok appilble tu i, the

provisions of Clavse 3D of the Duder me nat apyiicalile to the Company.

i, The Cormpany has entered Into trausactions with ralated preties in complanenwith the provistons of
Baction 177 and 180 of the Act. The detnils of rolated party transnetions hnva been dlsdosed In the
finandal etmtentents as required wnder Aveounting Sandard (AS) 18, Related Party Disclosures
specified under Saction 183 ofthe Act, read with Hula 7 of the Companies (Avvounts) Rules, epi4.

sy, The Company hes not made any prafeontlel allobiment arprivate phucement of shates o ity oy parily
convaitibla dehentuves doing the yeat imder veview, According , the provislons of Clavse 30dv) of
the Order are not opylicable to the Compony.

XY, The Conspany has nob entered into auynon-cash transnctions with its divectors or prvdons connucted
with s, Aceordingly, the provislons of Clanss gfxv) of tha Ordar are not applicable to the Company.

wvl The Qampanyis veguired to, ind has heen registered uador Section 4514 of the Resevve Bunlk of Indin
Acl, 1984 nz 4 Non Banldug financlat instilution,

For Price Watothouge Chavtored Accountanis LLP
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KOTAK MAHRDNA HYESTMENTS LMITED
ATAHDALONE DALANCE SHEET AS AT MARCH 315, 2020
T T AN e e NRET T
? R AR P BN 11T ot eS| SR1a M oS At dngn +
ASSETS
\Einoncial pssets
Casliond cash equivalants z 150,990.51 27.418,60
ank DManca othar than cash ond ¢sh oqubvaleals E] 149707 22,088,758
ttecelvables
{1 Tradn racofvables 1{A) 58,78 530,70
11l] Osher racefvablas 48) : 181 12158
Lozns 5 §25,016.55 8,74,210.27
linents & 23,185.13 1,60,944.93
Qe Fingielal ostets 7 197,11 130,15 |
Tatal fTnansinl assels LT3,348.04 16,25,287.38
NoreJlapatla sssols
Cugrant Tex sssats (Nat] 30 935,10 47500
Deferced Tax atsels {Hul) £ DL 2,656.04
Progesty, Plentond Equipment 4 21875 198,72
Intangible assets under developmant . 9 EEER ] 6.0¢
Gher Intengible assals 10 18,82 1623
Olher tosvdinanclel asssis 15 24468 31132
Tolol Rorfinandel ataols ENITNEL 366491
Totat Alsals 7,80,067,73 19,29,869.90 |
HABJLIEIES AND EQUITY
LEABILITLES
Einanchad Habiitles
araftvatlva finestclel inirumaonts iR SAH -
[#rayahlas 13
(1 Trada payabies
{1 tatel autstanding dues nfoilers antarpiises snd senaltenteiprises - .
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KOTAK MAHINGTA SHVESTMENTS LIVITED

STANDALONT STATRINENY OF PROFIT AHD 1055 FOR YHE YEAR ENOGED MARCH 3184, 2020
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ROTAICIAHINDRA INVESTMENTS LIMATED

SYANDALONE STATEMENT OF CHANGES [ EQUATY FORTHE PERIOD ENDRD MARCH 3131, 2020
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KOTAK MARINDRA [NVESHMEN Y EIMITED
STAHDALONE STATEMRNY OF CASH FLOWS FOI SIIKE YEAR ENOER MARCH 3341, 2010
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Annexure F

Kotak Mahindra Investments

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO, CIRAMD/DF! 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2022

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by out

Company as on March 31, 2022 is as follows:

(X in fakhs)

S. No. | Type of Loans Amount

1. Secured 559,288.95

2, Unsecured 118,046.48
Less: Impairment Loss Allowance 10,488.78
Total 666,846.66

B. Sectoral Exposure as on March 31, 2022
S. No. | Segment-wise break-up of AUM Percentage of AUM
(%)

1. Capital market funding - Retail 1.24%

2. Capital market funding - Wholesale 0.34%

3. Corporate Structured Product 41.36%

4, LAS - Promoter Funding 1.14%

5. Real estate {Iincluding builder loans) 55.93%
Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2022:

S. No. ! Ticket size (in %) Percentage of AUM
1. Upto Rs. 2 [akh 0.21%
2. Rs. 1-5 crore 0.22%
3. Rs. 5-25 crore 5.75%
4, Rs. 25-100 crore 53.62%
5. >Rs. 100 crore 40.20%

*Ticket size at time of origination
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Kotak Mabhindra Investments

D. Denomination of loans outstanding by LTV* as on March 31, 2022

S.No. [ LTV Percentage of
AUM

1. 30-50% 1.42%

2, 50-60% 32.54%

3. 60-70% 34.55%

4. 70-80% 8.16%

5. 80-90% 16.10%

6. >00% 7.22%

*LTV at the time of origination of the loan

E. Geographical classification of borrowers as on March 31, 2022:

S. No. | Top 5 States / UT Percentage of AUM
1. MAHARASHTRA 41.84%
2. DELHI 15.14%
3. TAMILNADU 12.28%
4. KARNATAKA 8.32%
5. WEST BENGAL 6.30%
Total 83.89%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on
March 31, 2022:

(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 250,440.50
Percentage of advances to twenty largest borrowers to Total (Gross) 40%
Advances o our Company

(b) Details of top 20 borrowers with respect to concentration of exposure as on
March 31, 2022:

(X in Iakhs)
Particulars Amount
Total advances to twenty largest borrowers 320,503.77
Percentage of advances to twenty largest borrowers to total advances to 35%
our Company
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Kotak Mahindra Investrments

F. Details of loans overdue and classified as non-performing in accordance with
RBF’s guidelines as on March 31, 2022:

Movement of Gross NPAs

(¥ in lakhs)

S. Particulars Amount
No.
1. Opening balance 7,755.11
2, Additions during the year 3,657.32
3, Reducticns during the year {2,441.38)

Closing balance 8,871.05

Movement of provisions for NPAs (exciuding provisions on standard assets)
: (Tin lakhs}

S. No. | Particulars Amount
1 Opening balance as at 1% April, 2021 3,369.79
2, Provisions made during the period 2,299.60
3. Write-off/ Write back of excess provisions {1,822.31)}

Closing balance as at 31 Mar 2022 3,847.07

G. Segment-wise gross NPA as on March 31, 2022%:

S. No. | Segment-wise gross NPA Gross NPA (%)
1. Capital Market funding-Retail 16.99%
2, Corporate structured product -
3. Real estate {Including builder loans) 1,53%
4. Capital Market funding-Wholesale -
5. LAS-Promoter funding 21.49%

*Represent Gross NPA to Gross advances in the respective sector
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“otak Mahindra Investments

2. Residuall Asset Liability Management maturity profile of certain items of Assets and Liabilities {As
of March 31, 2022):

(X in lakhs)

Up to >1 >2 >3 >B >1 >3 >5 Total

30131 month months month months years — years — years

days -2 -3 s5=6 =1 year 3 years §years

month months month
s ]

Deposit NIL NIL NIL NiL NiL NIL NIL NiL NIL
Advances

14,827.70 | 10,252.29 | 25,291,66 | 46,117.80 188,095.11 314,852.83 57,255.24 | 20,642.81 | 677,335.43
Investments

205,184.54 | 2,751..73 3,598.61 2,252.90 5,230.28 20,358.68 12,766.67 | 7,627.56 259,771.55
Borrowings

70,539.52 | 61,741.55 | 51,256.43 57,611.33 183,072.17 272,396,51 5,000.00 | 14,986.64 | 716,604.14
Foreign NIL NiIL NIL NIL NIL Nt NIL NiL NIL
Currency
assels
Foreign NIL NIL NIL NiL NIL NiL NIL NiIL NiL
Currency
liabilities

3.  Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

.Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capital adequacy with a view to align the same to the risk strategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authorities including credit
committees, due to the nature and complexities of facilities offered. The Company follows stringent
monitoring mechanism for the dishursed facilities which results in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage; operational and financial
performance track record; client cash flows; valuation of collateral (real estate - considering status of project
approvals, market benchmarking and current going rates; corporates — considering capital market trend /
cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of {real
estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting
limits on the amount of risk it is willing to accept for individual counterparties and for Group of Counterparties
and by monitoring exposures in relation to such limits. There are periodic independent reviews and
monitoring of operating controls as defined in the company's operating manual.
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Kotak Mahindra Investments

The Company’s risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly io reflect changes in market conditions and the
Company's activities. The Company, through its training and management standards and procedures, aims
to maintain a disciplined and constructive control environment in which all employees understand their
roles and obligations.

The audit committee oversees how the management monitors compliance with the Company’s risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by internal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in connection with the risk management of the company, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to assocciates, entities/person relating to the board, senior
management, promoters, others, etc.: il
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