KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOQUNTANTSES

Independent Auditor’s Review Report on Unaudited Quarterly Financial Results of Kotak Mahindra Investments
Limited pursuant to the Regulation 52 of the Securifies and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

The Board of Directors
Kotak Mahindra Investments Limited

We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra Investments
Limited (‘the Company’) for the quarter and nine months ended December 31, 2022, together with the notes thereon
{‘the Statement’) being submitted by the Company pursuant to the requirements of Regulation 52 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended {‘the
Regulations®), initialed by us for identification,

This Statement, which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committee at its meeting held on February 11, 2023 and approved by the Board of Directors at its meeting held on
February 13, 2023, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, the circulars, guidelines and directions
issued by Reserve Bank of India (“RBI”) from time to time, as applicable and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 -
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards
and other recognized accounting practices and policies has not disclosed the information required to be disclosed in
terins of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including
the manner in which it is to be disclosed, or that it contains any material misstatement or that it has not been prepared
in accordance with the relevant prudential norms issued by the Reserve Bank of Tndia in respect of income recognition,
asset classification, provisioning and other related matters.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No: 104607W/W 100166

Roshni R. Marfatia

Partner

Membership No, 106548

UDIN: 23106548 BGUVIWND3453

Place : Mumbai
Date : February 13, 2023
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Statement of Unaudied Financiat Resulls for the Period ended Decembar 31, 2022

Staternant of Profit and Loss

{Rs, In lakha)

Particulara Quiarier ended Nina months ended Year ended
Decamber 31, 2022 30,2022 | O ber 31, 2021 | O her 34, 2022 | D 31,2021 March 3, 2022
Unaudited Unaudited Unaudjtad Unaudited Unaudited Audited
REVENLE FROM OPERATIONS
@) [Interest kacome 22.018.26 19,060,14 21,0683.95 §1,624.22 58,573,923 79,595.35
{ii} |Chvidend Income $9.82 25.%7 100,54 144,46 190,54 204.12
(i} Net gain on fals value changes 221.0¢ 829.49 328124 1,398.12 130149 8,605,068
Met gain en d tion of firancial under ised cast - - - - 29.80 116,11
(v} jcalegory
) [Olhers 115.02 §1.56 13.46 292.2¢7 34824 630.70
{} [Total Revenue from operations 22,414,10 18.976.56 24.459.18 3 .464.07 66,363.00
) |Other Income 8501 213.90 5535 329.62 212.47 285.33
() |Total icome {t + it 22,475.21 20,360,468 24 51481 §3,783.69 6658547 88,4317
EXPENBES
@) |Fisanca Gosts 10.292.75 as2.51 $,966.87 26,537.58 25,974.67 34,662.98
@ ilmpairment on finascial instruments {27087 575.80 {1,585.84)| 140214 (73.16) (5,276.10)|
§il) |Employes Benefits pxpenses 101323 453.08 866.41 2,964.33 2,593 49 347240
() [Dapracation, amariization an 51,62 53,60 54.76 169.26 184.70 221.78
{v} |Net loss on fair value changes (06.49) 17834 - 79.82 . -
(vi) |Qther expensss 875.62 702.62 920,47 2,339.92 248586 3,117.80
{iV] |Tatal sxpansas 11.885.86 10.233.92 10,222.67 33,483.08 3114546 36,218.84
W} |Profitiioss) befora tax (I -1V} 10,613.35 9,368.54 14,231,84 30,310.63 3542001 53,2123
{1} iTax expense
{1) Cument tax 3,356.24 278517 3,601.90 8.259.13 9,117.22 12,4711.53
{2) Deferred tax 1564.52 {226.74) 58,88 (416.73) {269,568} 1,125.75
Tatal tax axpense (1+2) 2791.72 2,656.43 J3,660.78 7.842.40 9,047.71 13,697.28
(VI |Profit/{toss) for tha peried {V - V1) 782183 7,408,941 10,631.08 22.468,23 28,372,30 29,615.06
(V) | Other Comprehensiva ncame
@) Hams that will nol be ractassified to profit or fosa
~ Remeasurements of the defned benefit plans 4227 {30.63}4 548 57.56 {2.99} (26,37
(i) tncama tax relating to Htems that will not he reclassifiad Lo prafit or less {1a.64) EA ] {1.63y (14.49) . 9.15
Total (A} 3163 32,92 486 307 12.24) 27.22)}
{i} ems that wil be teclassified to profit or loss
- Financial Instruments measured at FVOG! §11.7% (247 (366,89} {1,026.563) {8.0N (256.58)
(ii} Incoma tax relating Lo itams that will be reclassifiad ta profit or loss (328,78} 062 9234 258,89 3160 66,15
Total {B) 82,93 £1.85] 274.56] {769.74 1265.471 {190.40
Qthar camprehensiva incemae {A + B} 414,58 (24.77) (269.763 {726.67) 1262.71) (217.82
{iX] |Total Comprehensiva Income for the period (VI + Vil 8,238.19 7,383.34 10,26%.16 21,744,585 26,509,589 39.397.43
X} |Paid-up equity share capital {face vafua of Rs, 10 per share) 562.26 562,16 562,26 §62.26 562,26 562,26
{Xi} |Eamings per equity shars"
Basic & Diluled (Rs.} 139,11 13t.78 189.08 d99.61 459.04 704,57
See ancompanying note to the financial resufls
* pumbers are not annvafized for nine months ended O 31,2022 and D her 31, 2021 and quarter ended December 31, 2022, Septamber 30, 2022 and December 31, 2021
Place : Mumbat

Data : Fehruary 13, 2023
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Statement of Unaudited Financlat Resuits as at December 31, 2022

Notes:

i

The financial results are prepared in accordance with the requirement of Regulation 52 of the SEBI ( Listing Obligations and Disclosure
Requiremenis) Regulations 2015, recognition and measurement principles lald down in the Indian Accounting Standard 34 " Interim Financial
Raeporting" as prescribed under section 133 of the Companies Act, 2013 read wilh relevant rules thereunder and other accounting principles
generally accepted in indla.

Tha above results were reviewed by the Audit Commities at meeting held on February 11, 2023 and approved and taken on record by the Baard of
Direclors at meetings held on February 13, 2023.The results for the guarter and nine months ended Decamber 31, 2022 have been reviewed by
the Statutory Auditors of the Company.

Transfer to Special Reserve ufs 45 |C as per RBI Act, 1934 will he dona at the year end.

Disclosure In compliance with Regulation 52(4) of Securities and Exchange Board of India{listing Obligations and Disclosie Requiremenis}
Regulations, 2015 for the nina months ended December 31, 2022 is attached as Annexure |,

The securily cover as per Regulation 54(3) of Securilies and Exchange Board of Indla (Listing Obligalions and Discloswe Requirements)
Regulations, 2015 is aftached as Annexure |I,

Figuras for the previous periodiyear have been regrouped wherever necessary to conform to current periodiyear prasentation.

or Kotak Indra [nvestments Limited

Pace: Mumbai Awllt Bagri
Date : February 13, 2023 Managing Director




Annexure |

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India(Listing Obiigations and
Disclosure Requirements) Regulations, 2015 for the nine months ended December 31, 2022

SrNo. |Particulars

Ratio

a}  |Debt Equity Ratio*

b} Debt Service Coverage Ratio

c) Interest Service Coverage Ratio
Qutstanding Reedemable Preference

d) Shares{Quantity and value}

o) Capital redemption reserve/ Debernture redemption
reserve

f} Net Worth

E) Net Profit after Tax

h}  {Earning per share

i) Current Ratio

B Long term debt to working capital ratic
k}  |Bad Debt to account receivable ratio

1} Current Liability Ratio

m}  |[Total Debt to Total assets*

n} |Debtors Turnover

o) Inventory Turnover

2.67:1
Not applicable
Not applicable

Nil
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures in terms of
rule 18{7){b}{it) of Companies(Share capital and
debentures) Rules 2014

Rs. 268,005.75 Lakhs

Rs. 22,468.23 Lakhs

Basic & Diluted - Rs. 399.61
0.88:1

6.11):1

0%

57.53%

72.11%

Not Appiicable

Not Applicable

s]] Operating Margin{%)* 49.71%
aq) Net profit Margin{3)* 35.22%
r}  |Sector Spacific equivalent ratios such as
(i) Stage Ml ratio® 1.59%
(ii) Provision coverage Ratio™ 49.80%
{iii) LCR Ratia 85.13%
(iv) CRAR 31.48%
*Formula for Computation of Ratios are as follows -
(i) Debt Equity Ratio (Debt Securites+Borrowing other than Debt

(i} Total Debt to Total assels
(iif) Operating Margin

(iv) Net profit Margin
(v)Stage 1 ratio

{vi} Provision coverage Ratio

Securities+Subordinate Liahilities)/{(Equity Share Capital+Reserve
and Surplus)

(Debt Securites+Borrowing other than Debt
Securities+Subordinate Liabilities)/Total assets

{Profit befors tax+impairment on financial instruments)/Total]
income

Profit after tax/Total Income
Gross Stage M assels/Total Gross advances and credit}
Substitutes

Impairment loss aliowance for Stage HI/Gross Stage Il assets
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