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Kotak Mahindra Investments Limited

Annexure 1

Disclosures to be provided along with the application as per chapter XVII — Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,

Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

(M
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051.

CIN U65900MH1988PLC0O47986
PAN AAACHI075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
Le. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc,

(ii) Chief Executive (Managing Director / President/ CEO / CFO)

CEQ Mr, Amit Bagri
CFO Mr. Jay Joshi

(iii) Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Name Designatio | DIN Date of Address Director of | Details of other directorship
n Birth the
Company
since
Mr, Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorabjec Tata Marg, - Kotak  Mahindra
Nariman Point, Asset Management
Mumbai— 400 021. Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra Old
Mutual Life Tnsurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing member (section
25 company}
- The Anglo Scottish
Eductaion Society
{Cathedral & John Connon
School) - Member Board of
Governors
M, Director 09663183 {17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Scociety, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr. Amit Managing 09659093 | 20/12/1973| 904, B Wing, Dheeraj |[01/07/2022
Bagri Director Serenity Towers, 2™
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mr, Non- 07656300 05/10/196 | Vervian, A/2202, 09/12/201 [Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director S V Read Kotak Forex Brokerage
Near Patkar Limited)
College,
Goregaon

{West) Mumbai
— 400062
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Mz,
Chandrashekh
ar Sathe

Independen t
Director

00017605

01/09/195
0

C-10, Dattaguru co-op
Housing Society,
Deonar Village Road,
Deonar, Mumbai- 400
088

30/3/2015
Reappointe d
on 30™ March,
2020

- Kotak

Mahindra

Prime Limited

- Kotak

Mahindra

Trustee

Company

Limited

- Kotak Mahindra
Trusteeship Services
Limited

-« Infinitum
Productions Private
Limited

Mrs. Padmini
Khare Kaicker

Independen
t Director

00296388

15/04/196
5

107 Cumbala
Crest, 42, Peddar
Road, Mumbai-

17/08/201
5
Reappoint

= Rallis India Limited
-] B Chemicals and
Pharmaceuticals
Limited

L BOSCH LIMITED
- BLUE DART EXPRESS

LIMITED

- DIVGI TORQTRANSFER

SYSTEMS
PRIVATELIMITED

Mr. Paresh
Shreesh Parasnis

Independent
Director

02412035

October
11, 1961

14, Chaitra Heritage, Plot
no 550, 11th Road,
Chembur East, Mumbai
400071

18/10/2022
appointed

- Invesco Asset

Management (India)
Private Limited

- CREDITACCESS LIFE

INSURANCE LIMITED

Mr. Prakash
Krishnaji Apte

Independent
Director

00196106

ay 06,
1554

303, Blossom Boulevard,
Koegaon Park, Pune -
411001

13/02/2023
appointed

- GMMPfaudler
Limited

- Kotak Mahindra
Bank Limited

- Blue Dart Express
Limited

- Kotak Mahindra Life
Insurance Company
Limited

- Fine Organic
Industries Limited
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Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
(DIN: 02630873}

1" April 2022

Resigned as adirector

Rajiv Gurnani
(DIN: 09560091)

40 April 2022

Appointed as Director

Rajiv Gurnani
(DIN: 09560091)

30" June 2022

Resigned as adirector

KVS Manian

30% June 2022

Resigned as adirector

Amit Bagri

1% July 2022

Appointed as Director

Phani Shankar

st uly 2022

Appointed as Director

Amit Bagri

8 August 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18" October 2022

Appointed as Independent Director

Prakash Krishnaji Apte

13" February 2023

Appointed as independent Director
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1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of | No of sharesin | Total
of shareholder equity dematform shareholding as
shares % of total no, of
equity shares
I Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5. Details of the statutory auditor:
Name and address Name and address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001,

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

cutrent year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)

Price Waterhouse Chartered Accountant 31t March 2021 | Retired at the

LLP(From FY 2017-18 onwards) conclusion of the 33%

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbai 281 July 2021.

{Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28t July 2021,
Accountants (From FY 2021-22 onwards)
Appointed for a

Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001,

period of three
years from the
conclusion of the
33 AGM held on
28t July 2021 till
the conclusion of
36th AGM
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1.7. List of top 10 debt securities holders as on 3 Ist August 2023,
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Holding of debt
13; Name of the holder Category Sum of Amount ‘I;‘;ilc lfe Sc;; :‘(i)i;i;s daesbetl E:gjfg;:fc
outstanding of the issuer
I | Wipro Limited Corporate 12,50,00,00,000 21.69%
2| HDFC Mutual Fund Mutual Fund 4,69,00,00,000 8.14%
3 | Azim Premji Trust Trust 3,50,00,00,000 Face 6.07%
4 | HDFC Bank Ltd Bank 3,50,00,00,000 zl? %’: 6.07%
5 | HFl Wealth Management Ltd Corporate 3,28,20,00,000 l:n;ais 5.69%
6 | IFLWEALTH PRIME LIMITED Corporate 2,85,00,00,000 | lacas | 5.01%
7 | Kotak Mahindra Bank ttd Bank 2,75,00,00,000 re]{;z;m 4.77%
8 | SERUM INSTITUTE OF INDIA PVT. LTD. Corporate 2,50,00,00,000 | Tranche | 4.34%
9 | ICICI Prudential Mutual Fund Mutual Fund 2,00,00,00,000 3.47%
10 | SERUM INSTITUTE LIFE SCIENCES PVT. LTD. Corporate 2,GC,00,00,000 3.47%
1.8. List of top 10 CP holder as on 3 1st August 2023.
CP holding percentage as
SrNo Name of CP holder Category of CP holder | Face Value of CP holding | a percentage of total CP
outstanding of the issuer
1 | SBI Mutual Fund Mutual Fund 12.86%
2 | Invesco Mutual Fund Mutual Fund 11.86%
3 Phonepe Private Limited Corporate 10.67%
4 | HDFC LIFE INSUARANCE COMPANY LIMITED | Insuarance Company 8.89%
5 Mahindra & Mahindra Limited Corporate 500000 7.41%
6 Max Life Insurance Company Ltd Insuarance Company 7.41%
7 ONES7 COMMUNICATIONS LIMITED Corporate 5.93%
8 SBIDFHI LTD Corporate 4,74%
9 BANDHAN MUTUAL FUND Mutual Fund 4.45%
10 AU SMALL FINANCE BANK Bank 2.96%

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e, July 31, 2017 instead of July 28, 2017 due to an operational error

2.2, Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the

Company.

2.3, Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resuiting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to

invest in the CP.
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None
3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on June 30, 2023,
b. Unsecured Non-Convertible Debentures as on June 30, 2023,

c. CP as on June 30,2023,

d. Refer Borrowing Annexure A

attached.

3.2, Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Repayme
Lender's name . . Amt pay . Asset
Type of facility sanction . |nt . Credit X
(As on outstandi Security . classific
31.06.2023) ed (INR ng (INR date/Sch rating "
o In Crs) & edule ation
In Crs)
[ Refer Note CRISIL Standard
. Nil 1 below | AAA/Stable
State Bank of | ouron /71, 400
India d
22]!
500 320 September
RO25
HDFC Bank 22 August Refer Not CRISIL
an b3 efer Note ]
Limited CC/WCDL/TL 200 135 1 below | AAA/Stable Standard
1100 882.60
26th
Fobruary
2026
I(.Olak CC/WCDL;”TL 300 ' o Refer Note CRISIL |
Mahindra Nil I below | AAA/Stable Standard
Bank Ltd
] 180 Refer Note CRISIL
Canara Bank CC/WCDL 300 172 August 1 below | AAA/Stable
D023 Standard

Note 1: The above facility are secured by way of first and s pari passu charge in favour of security Trustee on the Company the
“Moveable Properties” which shall means the present and future:

(i) Receivable,

(ii) Other bock debt of'the Borrower { except the one excluded from the definition of Receivables);

(iii) Snch other current assets of the Borrower { except the one exclnded from the definition of Receivables);and

(iv) Other long term and current investments (except any strategic investment of the Borrower in  the nature of equity

shares, preference shares and venture capital units or any receivables therefrom.
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3.3, The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the counferparty
(like name of the subsidiary, IV entity, group company, etc) on behalfof whom il has been issued, contingent liability
including debt service reserve account {DSRA) guarantees/ any put option etc.None
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PROPOSED DATE OF ISSUE

D5t September 2023 to 04" October 2023

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ Al+

ISSUED BY CRISIL ICRA

DATE OF RATING August 18, 2023 September 04, 2023

VALIDITY FOR ISSUANCE 30 Days 3 Month

VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(IPQ) Rs.3500.00 Crores(IPO)

CONDITIONS (if any) STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments.

CREDIT SUPPORT {if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT

ISIN To be Obtained
ISSUE AMOUNT (INR) 30,00,00,00,000/-
AMOUNT (Discounted) To be decided /-
Date of Allotment To be decided
MATURITY DATE To be decided
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE

INVOKED

Listing Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3" Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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4,2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore, The Board resolution for the same is attached
as Annexure B, The details of CP issued during last 15 months is attached as Annexure C.

4.3, End-use of funds. :
Issue proceeds will be used for various business operalions including working capital requirements.

4.4, Credit Support/enhancement (if any): None
(i} Details of instrument, amount, guarantor company :N. A
(i) Copy of the executed guarantee :N.A
{iii) Net worth of the guarantor comparny :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information {Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial resulis. Refer Annexure D

In case an issuer is required to prepare {inancial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing,
Provided that listed issuers (who have already listed their specified securities andfor ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements} Regulations 2015 (hereinatter
“SEBI LODR Regulations™), may file unaudited financials with limited review for the stub period in the
cutrent financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with [imited review report for the half year ended 30" September 2022 are attached as
Annexure E,

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15,2015, as
revised from time to time, Further, “Total assets under management”, under para 1.a, of Anmexure [ of
CIR/IMD/DFE/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assels.

The above disclosure are attached as Annexure F.

For Kotak

a indrar lnyestments Ltd

o Rt o “

/ i
Authorised Signatory
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a. Secured Non-Convertibla Debentures as on June 30,2023
Tehor/ Amount .
. Redemption
. Pariod issued Date of Secured/ .
Series ISIN of Coupon (INR allotment date/ Credit rating Unsecured Security
. Schedule
maturity Crore}

CRISIL -
LPD/2021-22/7044 INE975FOTHI | 814 5.2500% 250 27-ll-21 19-Oct-23 AAA Sacured Refer Nole

CRISIL - Secured Refer Note
LDD/2021-22/7045 INE975FO7HIS | 814 5.2500% 25 27-Jul-21 19-Oct-23 AAA

CRISIL, - Soonred Rofer Not
LDDY2021-22/7250 INE97SFOTHIT | 854 5,3800% 350 28-8ep-21 30-Jan-24 AAA esure eter wole

CRISIL ~ Secured Refer Not
LDD/2021-22/7251 INE975F07HKS | 1095 5,5000% 150 28-Sep-21 27-Sep-24 AAA eare eler ~ote

CRISIL - Sequred Refer Not
LDD/2021-22/7252 INE97SFOTHKS | 1095 5,5000% 150 28-Sep-2) 27-Sep-24 AAA e eter vote

CRISIL - Secured Refer Note
LDD/2021-22/7413 INBO75F07HLS | 730 5,4900% 200 16-Nov-21 16-Nov-23 AAA

CRIBIL -
LDD/2021-22/7414 INB97SFO7HMI | 1095 5.8500% 200 16-Nov-2] 15-Nov-24 AAA Secured Refer Note

CRISIL - Secnred Refer Note
LIDD/2021-22/7445 INEOTSFO7HNS | 736 5.4500% 300 29-Nov-21 05-Dec-23 AAA

CRISIL - Secured Refer Note
1.DD/2021-22/7446 INE975SFO7HNS | 736 5.4500% 99 29-Nov-21 05-Dec23 AAA

CRISIL -
LDD/2021-22/7447 INE97SFOTHO? | 1100 5.5000% 100 20.Nov-21 03-Dac-24 AAA Sevured Reler Note

CRISIL - Secured Refer Note
LDD/2021-22/7487 INE97SF07HPY | 786 5.5000% 150 08-Dec-21 02-Feb-24 AAA

CRISIL - Secured Refer Note
LDD/2021-22/7617 INE97SFO7HPY | 767 5.5000% 50 27-Dec-2 02-Feb-24 AAA

CRISIL - ceoured Refor Not
LDD/2023-22/7616 INE975FO7HQ2 | 821 5.6500% 50 27-Dec-21 27-Mar-24 AAA oure oler hote

CRISIL - Secured Refer N
LDD/2021-22/7614 INE97SFOTHRO | 1124 6.0000% 10 27-Dee-21 24-Jn-25 AAA eours efer Note

CRISIL - Secured Refer Note
LDD/2021-22/7615 INE975E07HRG | 1124 6.0000% 65 27-Dec-2] 24-Jan25 AAA

CRISIL - Secured Refer Not
LDD/2021-22/7827 INE975F07HP4 | 674 5,5000% 100 30-Mar-22 02-Feb-24 AAA EClre cler Rote

CRISH. - Seeured Refar Note
LDD/2021-22/7828 INE975FO7HP4 | 674 5.5000% 100 30-Mar-22 02-Feb-24 AAA

CRISH, - Secnred Refer Note
1.D0/2022-23/8298 INE975F07HSS | 700 7.4400% 125 27-Sep-22 27-Aug-24 AAA

CRISIL - Secured Refer Note
LDDV2022-23/8298 INE975507HSS | 700 74400% 90 27-Sep-22 27-Ang-24 AAA

CRISIL - Secured Refer Note
1.DD/2022-23/8298 INES7SEGTHSS § 700 74400% 10 27-Sep-22 27-Aug-24 AAA

PPMLD Secured Refer Note
LDD/2022-23/8378 INE975FO7HTE | 1096 8.0000% 85 21-Oct-22 21-0ct-25 AAAr

CRISIL - Secured Refer Note
LDD/2022-23/8379 INE97TSFO7HTG | 1096 .0000% 32 21-Oct-22 21-Qct-25 AAA

CRISIL - Secured Refer Not
LDD{2022-23/8380 INE975FO7HTS | 1096 £,0000% 42 21-0ct-22 21-Oct-25 AAA coure eter hote

CRISIL - Secured Refer Note
LDD/2022-23/8381 INE97SFO7HTS | 1096 3.6000% 13 210022 21-Oct-25 AAA

CRISIL - Secured Rafer Note
LDD/2022-23/8382 INE975FO7HT6 | 1096 2.0000% 13 21.-0ct-22 21-Qct-25 AAA

CRISHL - Secured Refer Note
LDD/2022-23/83 14 INEO75F07HU4 | 1110 8.0041% 25 21-0ct-22 04-Nov-25 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8375 INE975FO7HU4 | 1110 8.0041% 20 21-0ct-22 04-Nov-25 AAA

CRISIL - Secursd Refer Note
LDD/2022-23/8376 INE975FO7HU4 | 1110 B.0041% 10 21-Oct-22 04-Nov-25 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8578 INES7SFO7HWO | 487 7.9000% 55 29-Dec-22 29-Apr-24 AAA

CRISIL « Secured Refor Not
LDD/2022-23/8579 INE975F07HWO | 487 7.9000% 28 29-Dec-22 20-Apr-24 AAA eoure eler Note

CRISIL - Secured Refer Nots
LDD/2022-23/8580 INE97SFOTHXS | 792 7.9300% 100 29-Dec-22 28-Feb-25 AAA

CRISIL - Seoured Refer Not
LDD/2022-22/8581 INEO7SFOTHV2 | 1127 7.9500% 7 29-Dec-22 29-Jan-26 AAA ceure eler Note

CRISIL - Secured Refer Note
LDD/2022-23/3582 INE975FOTHV2 | 1127 7.9500% 26 29-Dec-22 29-Jan-26 AAA

CRISIL - Secured Refer Mote
LDD/2022-23/8583 INE97SFOTHV2 | 1127 7.9500% 200 29-Dec22 29-Jan-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8626 INE9TSFOTHWO | 469 7.9000% 60 16-Jan-23 29-Apr-24 AAA

CRISIL, - Secured Refer Note
LDDA2022-23/8627 INEQTSFO7HV2 | 1109 2.0000% 113 16-Jan-23 29-Jan-26 AAA

CRISH. - Secured Refer Note
LDD/2022-23/8628 INEO75FO71IVZ | 1109 8,0000% 7 16-Jan-23 29-Jan-26 AAA

CRISIL. - Secured Refer Note
LDD/2022-23/8630 INES75FO7HV2 | 1108 8,0000% 6 16-Jan-23 29-Jan-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8629 INE97SFO7HVZ | 1109 8.0000% 6 16-Jan-23 29-Jan-26 AAA

CRISIL - Secured Refer Note
LDDY2022-25/8631 INE975FO7HV2 | 1109 B.0000% 6 16-Jan-23 26-Jan26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8633 INE975F0THVZ | 1109 8.0000% 6 16-Jan-23 29-Jan-26 AAA







CRISIL. -

1.DD/2022-23/8632 INE9TSFOTHV2 | 1109 8.0000% i 16-Tan-23 29-Jan-26 AAA Secured Refer Note

CRISIL - Secured Refer Note
LDD/2022-23/8634 INE9TST07HV2 1109 8.0000% 4 16-Jan-23 29-Jan-26 AAA

CRISHL ~ Secured Refer Note
LDD/2022-23/8635 INE97SFO7HV2 1109 8.0000% 100 16-Jan-23 29-lan-26 AAA

CRISLL. - Secured Refer Note
LDD/2022-23/8640 INES75FO7HZI 729 7.9956% 209 18-Jan-23 16-Jan-25 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8659 INES75F071C0 1182 7.9915% 25 27-Jan-23 23-Apr-26 AAA

CRISIL - N
LDI/2022-23/8660 INES75FOTIBZ | 1208 8.0124% 65 27-Jan-33 18-May-36 AAA Secured Refer Note

CRISIL - Secured Refer Note
LDD/A2022-23/8662 INES75F071B2 1208 8.0i24% 8 27-Fan-23 16-May-26 AAA

CIUSIL - Secured Refer Note
LDD/2022-23/8663 INEG73[71R32 1208 3.0124% 50 27-}an-23 19-May-26 AAA

CRISIL - Secured Refer Note
LDI/2022-23/8731 INEOT75F071D8 10596 8,1577% 1 23-Feh-23 23-Feb-26 AAA

CRiSIL - Secured Refer Note
LDD/2022-23/8732 TINE975F071D8 1096 8.1577% 200 23-Feh-23 23-Feb-26 AAA

CRISIL -
1LDD/2022-23/8733 TNEQ7SFOTIDE | 1096 8.1577% 25 23-Feb-23 23-Feb-26 AAA Secured Refer Note

CRISIL - Secured Refer Nete
LDD/2022-23/8734 INE975F071D8 1096 8.1577% 50 23-Feb-23 23-Feb-26 AAA

CRISIL - Secured Refer Note
1L.DD/2322-23/8735 INE975F071ES 1216 8.1379% 10 23-Fgh-23 23-Jun-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8736 INE975F07IES 1216 8.1379% 18 23-Feb-23 23-Jun-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8737 INE975F071ES 1216 8.1379% 1 23-Fgh-23 23-Jun-26 AAA

CRISIL - Secured Refer Note
LDID/2022-23/8738 INE975F07IES 1216 8.1379% 40 23-Feb-23 23-Jun-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8735 INE975F011Es 1216 8.1379% 20 23-Febh-23 23-Jun-26 AAA

CRESIL - Secured Refer Note
LD/2022-23/881% INESTSFOIF3 581 2.0000% 100 14-Mar-23 15-Oct-24 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8820 INES7SFO7IF3 581 8.0000% 200 14-Mar-23 15-Oct-24 AAA

CRISIL -
LDD/2022.23/8821 INE97SFOTIF3 | 581 8.0000% 10 14-Mar-23 15-Oct-24 AAA Secured Refer Note

CRISIL - Secured Refer Note
L.DD/2022-23/8821 INE975F71F3 581 3.0000% 15 14-Mar-23 15-Qct-24 AAA

CRISIL - Secured Refer Nate
LDD/2022-23/8824 INES75F07iC0 1136 1.9515% 100 14-Mar-23 23-Apr-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8823 INEG?SFO7ICO 1136 7.9915% 150 14-Mar-23 23-Apr-26 AAA

CRISIL - Secured Refer Note
1.DD/2022.23/8822 INES75[FQ7IE6 1197 3,1379% 15 14-Mar-23 23-Jun-26 AAA

CRISIL - Secured Refer Note
1.DD/2022-23/8823 INEG75T71EG 1197 3.1379% 14 14-Mar-23 23-Jun-26 AAA

CRISIL - Secured Refer Note
LDD/2023-24/8200 INES75FO71L7 822 8. 105%% 30 18-Apr-23 18-Jul-25 AAA

CRISIL. - Secured Refer Note
LDD/2023-24/8901 INES 75717 822 $,1059% 235 18-Apr-23 18-Jul-25 AAA

CRISH. - Secured Refer Note
LDD/2023-24/890 1 INEG7SFQ7H7 822 8. 105%% 35 18-Apr-23 18-Jul-25 AAA

CRISIL - Secured Refer Note
LDD/2023-24/8902 INES7SFQ7L7 822 8.105%% 160 18-Apr-23 18-Jul-25 AAA

CRISIL - Secured Refer Note
LDD/2023-24/8903 INEBI7SFOTIEG 1162 8.1379% 100 18-Apr-23 23-Jun-26 AAA

CRISE. - Secured Refer Note
LID/2023-24/8904 INE975F071)5 1218 8.1084% 25 18-Apr-23 18-Aug-26 AAA

CRISIL - Sceured Refer Note
LDD/{2023-24/8905 INE9?SFQ7LIS 1218 8.1084% 1 18-Apr23 18-Aug-26 AAA

CRISH. - Secured Refer Note
LDD/2023-24/8906 INE975F071)5 1218 8.1084% 75 18-Apr-23 18-Aug-26 AAA

CRISIL - Secured Refer Note
1.DD/2023-24/8907 INE975F071IS 1218 8.1084% 49 18-Ape-23 18-Aug-26 AAA

Noles!

The Debentures ore secured by way of & first ond pari possy marigage in fvowr of e Sceurily Trustee on the Company's immovable property of Rs.9.25 likhs (gross value) and further secured by way aof
liypothecationfmorigage of charged assels such os receivables arising onl of Joen, Jease and hire purchnse, book debts, currenl assels nd investmenls {excluding strtegic investmens of the Company which are in die nature

of equily shares) with an assel cover ratio of minimum 190 time vatue of the debentures during the tenure of the debentures,




Kotak Mahindra Investments Ltd. Annexure A
b.Unsecured Non-Convertible Debentures as on June 30,2023,
Tenor/ Amount
. . . £ i T S d/ ,
Series ISIN Pericdof | Coupon | issued(INR Dac o Redemption Creditrating coure Securily
. aflotment date/ Schedule Unseoured
maturity Crore)

CRISIL- AAA

LDD/2015-16/1582 INE975FO8CRI 3,653 2.0000% 50|31-Dec-15 31-Dec-25 ICRA- Unsecured  |NA

LDD/2016-17/2672 IMEO75F08CS? 3,650 8,3500% 8(20-Dec-16 18-Dec-26 ﬁ:fgs,i- Unsecured NA
CRISIL- AAA

LDD/2016-17/2673 INE97SFOBCST 3,650 £.3500% 2|20-Dec-16 18-Dec-26 ICRA- Unsecured  |[NA
CRISIL- AAA

LDD/2016-17/2674 IME975F08CSTY 3,650 8,3500% 5(20-Dec-16 18-Dec-26 ICRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2675 INE975F08CST 3,650 8,3500% 3{20-Dec-16 18-Dec-26 ICRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2676 INES75FOBCST 3,650 8,3500% 2{20-Dec-16 18-Dec-26 ICRA - Unsecured NA
CRISIL- AAA

LbD/2016-17/2662 INE975FO8CSY 3,650 8.3500% 30]20-De¢-16 18-Dec-26 ICRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2925 INEG7SFOBCTS 3,652 8.5500% 100{24-Mar-17 24-Mar-27 Unsecured NA

ICRA - AAA




Kotak Mahindra Investments Ltd.

b.Commercial paper as on June 30, 2023,

Annexure A

Serles

ISIN

Tenor/
Peried of
maturity

Loupon

Amocunt
Issued
{INR
Crore)

Date of allotment

Redemptlon
date/
Schedule

Credit
rating

Secured/
Unsecured

IPA

LDD/2022-23/8457

INE975F14X51

365

7.8700%

50

21-Nov-22

Z1-Nov-23

CRISHL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LOD/2022-23/8458

INE975F14X51

365

7.8700%

10

21-Nov-22

21-Nov-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8463

INE975F14X51

365

7.8700%

50

21-Nov-22

21-Nov-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8464

INES7SF14X51

7.8700%

25

21-Nopv-22

21-Nov-23

CRISIL -
Al+
ICRA -
Alt

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8514

INE975F14XV5

364

7.9100%

25

12-Dec-22

11-Dec-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank i.td

LB5/2022-23/8518

INEQ7SF14XW3

224

7.8100%

25

12-Dec-22

24-Jul-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8584

INES7SF14XYS

7.6900%

25

04-jan-23

27-5ep-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

1DD/2022-23/85585

INE975F14XYS

266

7.6900%

15

04-Jan-23

27-Sep-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Katak Mahindra Bank Ltd

LDD/2022-23/8602

INES75F14%76

190

7.6900%

100

05-fan-23

14-jul-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8603

INES75F14YA7

213

7.6500%

75

Q6-Jan-23

07-Aug-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8708

INEO7S5F14YBS

362

8.0700%

17

17-Feb-23

14-Feb-24

CRISIL -
AL+
1ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8719

INE975F14YBS

357

8,0700%

50

22-Feb-23

14-Feb-24

CRISIL -
Al+
ICRA -
Al+

Ursecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8719

INES75FI4YBS

356

8.,0700%

25

23-Feb-23

14-Feb-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8829

INEQ75F14YC3

364

B.0000%

50

17-Mar-23

15-Mar-29

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8830

INES7SF14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LOD/2022-23/8834

INE975F14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




Kotak Mahindra Investments Lid. Annexure A

CRISIL -
Al+
ICRA -
LOD/2(322-23/8848 INE975F14YC3 364 8.0000% 25 17-Mar-23 15-Mar-24 Al+

Unsecured Kotak Mahindra Bank Ltd

CRI5IL -
Al+
ICRA -
LDD/2022-23/8835 INE975F14YC3 357 8,0000% | 50 24-Mar-23 15-Mar-24 Al+

Unsecured Kotak Mahindra Bank Ltd

CRISIL -
Al+
ICRA -
LDD/2023-24/8877 INE97SF14YD1 364 7.9000% 75 10-Apr-23 08-Apr-24 Al+

Unsecured Kotak Mahindra Bank Ltd

CRISIL-
Al+
{CRA -
LDD/2022-23/8878 INES75F14YD1 363 7.5000% | 50 11-Apr23 08-Apr-24 Als

Unsecured Kotak Mahindra Bank Ltd

CRISI -
AL+
ICRA -
LDD/2023-24/9027 INES75F14YG4 91 7.1400% | 150 12-jun-23 il-Sep-23 AL+

Unsecured Kotak Mahindra Bank Ltd

CRISIL -
Al+
ICRA -
LDD/2023-24/9043 INES75F14YH2 60 7.1200% 100 19-Jun-23 18-Aug-23 Al+

Unsecured Kotak Mahindra Bank Ltd

CRISHL -
Al+
ICRA -
LDD/2023-24/9057 INES75F14Y10 65 7.1000% 225 27-Jup-23 31-Aug-23 Al+

Unsecured Kotak Mahindra Bank Ltd

CRISIL~
Al+
ICRA -
LDD/2023-24,/9062 INES75F14Y)8 7 7.8500% 300 30-jun-23 07-Jul-23 Alt+

Unsecured Kotak Mahindra Bank tid

CRISIL -
Al+
ICRA -
LED/2023-24/5073 INE9VSF14YI8 7 7.9500% | 75 30-lun-23 07-Jul-23 Al+

Unsecured Kotak Mahindra Bank Ltd




kotak Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 117 MARCH 2022 AT 03:00 P.M. VIA VIDEO CONFERENCE.

“RESOLVED that, in supersession of all the earlier resolutlons passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commercial Paper {CP) upto such amounts as

required but provided that the total outstanding borrowing CP linit from time to tme does not
exceed Rs. 9,500 crores.”

“RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be issued by the Company from time to time be limited to the lesser of (i) the lmits and norms
pertnitted by Reserve Bank of India and {ii} such short term limit as may be approved fram time to
time by Rating Agencies for the Company (iii) Rs. 9,500 crores on an oulstanding basis from time to
time but provided that the amounts so borrowed together with the other borrowings of the Company
are within the limits laid down under Section 180(1)(¢) of the Companies Act 2013,

“RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs. 9500 croves is a
temporary surge granted till 30th June, 2022 post which the outstanding borrowing CF limit shall
revert back to Rs. 8000 crores”

“RESOLVED FURTHER that any two of the following officials be authorized to sign any decument,
deed, farm, etc. jointly, for the purpose of executing CP deals: ‘
1. Mr. Paritosh Kashyap
2, Mr, Amit Bagri
3. Mr Jignesh Dave
4, M. Sandip Todkar
5. Mr. Rehit Singh
6. Mr. Jay Joshi
- 7. Mr. Nilesh Dabhane
8, Mr. Shubhen Bhandare

Kotk Mihindra invostaents Lid, .

Cily VRSN IEAPLORITRAD T e} DAY BRIRSAT0  Sopltered Dfics

e Blogr 1K Plot £-1% BBl 003 B22i5a00  2YBR, © 27, & Mok

0 Mok, Borddra ftr Compleg. wisa kotak,com Bandra Kurky Compley

Hardra (fase), Rlumbal - 500 057 Barddea {8, Miirmbai - 400 051
[NTHEN

1 such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and huy back of
Commevcial Papers including but not limited to finalising the terms of lssue /buy back of Commercial
Paperand signlng on behalf of the company such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

e

COMPANY SECRETARY

Ketak Mahindra investments Lid,
CIN UGSO00MHI989RLCOA7IE6  T+91022 62185320 Ruplstered Office:

Jrf Floor 120K¢C, PiPI,C-lIZ F a1 (22 62215400 270KC, © 27, G Block
G Block, Dandra khllﬁ]&_‘nlﬁlﬁicx v kotak.carn Bandiu Kurfs Camplex
Bahdra [East), Mumbdy - did 081 Bands (€), Mumbal - 400 051

india,




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd,

Annexure "C"

Annexure [

ISEN Issue Date | Amount g’laatteurity '::;:; Tding Name of IPA :m; E::jnl; ﬁ:zﬂnt
agency
INE975F14VES C7-Juk-21 1,50,00,00,000 CG-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UE7 07-Jul-21 25,00,00,00C 28-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SFI4UET 07-Jul-21 50,00,00,000 28-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 08-Jul-21 3,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 70C0
INE975F14VF2 08-Jul-21 5,00,00,00,000 | 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEQVSF14VEZ 08-Jul-21 2,50,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7EF14VE2 09-Jui-21 1,75,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7060
INEQ75F14VF2 09-Jué-21 1,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-Jul-21 4{,00,00,C00 16-Jul-21 NI Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14VF2 09-Jui-21 50,00,00,000 16-ll-21 Nl Kotak Mahindra Bank Lid CRISIL Al+ 7300
IME97EF14VF2 09-jul-21 2,50,00,00,000 16-Jul-21 Wil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INF975F14VF2 09-}ul-21 3,00,00,00,000 16-Jul-21 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UDS 14-jul-21 50,00,00,000 04-Feb-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INF975F14TV3 14-dul-21 50,00,0C,000 20-Jan-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VG0 14-jul-21 1,50,00,00,000 01-Dec-21 Nif Ketak Mahindra Bank Ltd CRISIL Al 7000
INES75F14VH8 15-Jul-21 1,25,00,00,000 11-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VIe 15-Jul-21 2,20,00,00,000 23-3ul-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VI6 16-Jul-21 13,25,00,00,000 | 23-Jul-21 Nt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9S75F14V)4 20-Jul-21 2,00,00,00,000 28-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Vi4 20-Jui-21 1,00,00,00,000 28-lul-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESQT75F14Vi4 20-Jui-21 50,00,00,000 28-lul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9T75F14VK2 23-Jul-21 25,00,00,000 17-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14VELD 27-jul-21 1,40,00,00,000 14-Feb-22 Mil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VLD 27-hul-21 25,00,00,000 14-Feb-22 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INES75F14UE7 28-Jul-21 25,00,00,000 28-jan-22 NH Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VMB | 29-Jul-21 1,25,00,00,000 | 05-Aug-21 Nl Kotak Mahindra Bank Ltd CRISIL ALt 7000
INEG75F14VNG 30-Jul-21 5,10,00,00,000 | 06-Aug-21 il Kotak Mahindra Bank Ltd CRISH. Al+ 7000
INE975F14VGO 30-Juk-21 50,00,00,00C CG1-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14V04 30-Jui-21 1,00,00,00,000 C7-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7060
INE975F14VP1 05-Aug-21 1,75,00,00C,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 06-Aug-21 1,50,00,00,C00 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 06-Aug-21 4,00,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VP1 06-Aug-21 75,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
{NES75F14VP1 06-Aug-21 6,50,00,00,000 13-Aug-21 Nit Kotak Mghindra 8ank Ltd CRISIL Al+ 7000
INE975F14VP1 06-Aug-21 25,00,00,000 13-Aug-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 08-Aug-21 25,00,00,000 13-Aug-21 N Kotak Mahindra Bank ttd CRISIL Al+ 7000
INE975F14VP1 06-Aug-21 5,00,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UX7 11-Aug-21 2,25,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
iNES75F14UX7 11-Aug-21 50,00,00,000 20-Aug-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 11-Aug-21 3,00,00,00,000 20-Aug-21 Nt Kotak Mahindra Bank Ltd CRISIL. Al+ 7000
INE975F14UX7 11-Aug-21 | 3,00,00,00,000 | 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 11-Aug-21 1,00,00,00,000 20-Aug-21 Nl Kotak Mahlndra Bank Ltd CRISIL Al+ 7000




INE975F14UX7 11-Aug-21 1,75,00,00,000 20-Aug-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQY5F14V0Q9 17-Aug-21 2,00,00,00,000 08-Sep-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VR7 30-Aug-21 3,30,00,00,000 07-Sep-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14V55 31-Aug-21 75,00,00,000 03-Mar-22 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VS5 31-Aug-21 50,00,00,000 03-Mar-22 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VS5 31-Aug-21 55,00,00,000 03-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VT3 31-Aug-21 1,00,00,C0,000 10-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VUL 01-5ep-21 2,00,0G,00,000 16-Sep-21 il Kotak Mahindra S8ank Ltd CRISIL Al+ 7000
INES75F14VVS 03-5ep-21 75,00,00,000 13-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VXS 07-5ep-21 50,00,00,000 0B-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14VW7 07-5ep-21 1,00,00,00,000 28-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al# 7000
INES75F14VY3 07-Sep-21 25,00,00,0C0 04-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VZ0 07-Sep-21 1,25,00,00,000 24-May-22 Nit Kaotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF1AWAL 08-Sep-21 2,75,00,00,000 29-Sep-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
IME975F14WRI 16-Sep-21 1,50,00,00,000 08-0Oct-21 Nil Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INE975F14WB9 | 16-Sep-21 65,00,00,000 08-0ct-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 000
INESTEF14VY3 20-Sep-21 50,00,00,000 04-May-22 Nil Kotak Mahindra Bank Ltd CRISH. Al+ 7a00
INEST5F14VK2 20-5ep-21 40,00,00,000 17-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INESTSF14WD5S 23-5ep-21 1,45,00,00,000 30-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14URS 24-Sep-21 50,00,00,000 18-Mar-22 N} Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WC7 24-Sep-21 1,20,00,00,000 22-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WE3 28-Sep-21 2,70,00,00,000 29-0ct-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WED 27-0ct-21 2,50,00,00,C00 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WG8 | 29-Oct-21 12,75,00,00,000 | 12-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WFO 0i-Nov-21 5,00,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WF0 0%-Nov-21 5,00,00,00,000 10-Now-21 Nit Kotak Mahindrz Bank Ltd CRISIL Al+ 7000
INES7SF14WFO 01-Nov-21 1,50,00,00,000 10-Nov-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14WFD C01-Nov-21 1,50,00,00,000 10-Nov-21 Ml Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF1AWGES C1-Nov-21 4,85,00,00,000 12-Nov-21 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTEF14WGE 02-Nov-21 4,00,00,00,000 12-Nov-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WGE 03-Nov-21 1,50,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F1AWGEE | 03-Nov-21 50,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14WGS | 03-Nov-21 1,50,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank Lt¢ CRISIL Al+ 7000
INES75F14UAS 11-Nov-21 2,00,00,00,000 18-Nov-21 il Kotak Mahindra Bank Ltd CRISIL A+ 7000
INEST5F14WHG 12-Nov-21 4,25,00,00,000 22-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WI)2 12-Nov-21 1,00,00,00,000 11-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WI4 12-Nov-21 1,00,00,00,00C 12-Apr-22 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INESTSF1IAWKO 16-Nov-21 50,00,00,000 10-May-22 Nif Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INES75F14WKQ 16-Nov-21 50,00,00,000 10-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14WLS 17-Now-21 5,00,00,00,000 25-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97S5F1AWMG | 22-Nov-21 5,00,00,00,000 29-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WN4 25-Nov-21 25,00,00,000 15-Jul-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14W02 25-Nov-21 25,00,00,000 13-Oct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESYBF14WPS 03-Dec-21 4,00,00,00,000 10-Dec-21 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF1AW 0T 13-Dec-21 6,75,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14WGT | 13-Dec-21 1,00,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WQ7 | 13-Dec-21 50,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
{NE975F14WRS 13-Dec-21 1,25,00,00,000 02-jun-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INES75F14WS3 15-Dec-21 2,00,00,00,000 22-Dec-21 Nil Kotak Mah'&r\dra Bank Ltd CRISIL Al+ 7000
INE975F14WS3 15-Dec-21 1,00,00,00,C00 22-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEI75F14WT1 15-Dec-21 2,00,00,00,000 23-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WT1 15-Dec-21 2,75,00,00,000 23-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WU9 16-Dec-21 1,00,00,00,000 30-Nov-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WV7 20-Dec-21 1,85,00,C0,000 27-Dec-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14WV7 20-Dec-21 2,00,00,0,000 27-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VK2 27-Dec-21 1,00,0C,00,000 17-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WWS5 | 29-Dec-21 2,00,00,00,000 03-jun-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14WX3 07-Jan-22 1,75,00,00,000 15-Jun-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WY1 20-Jan-22 25,00,00,000 18-fan-23 Nii Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WY1 21-Jan-22 50,00,00,000 18-Jan-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WZ8 22-Feb-22 75,00,00,000 22-Feb-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XB7 16-Mar-22 75,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97S5F14XB7 16-Mar-22 50,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XA9 16-Mar-22 75,00,00,000 30-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XC5 25-Mar-22 | 1,00,00,00,000 05-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
tNEQT5F14X03 28-Mar-22 | 1,25,00,00,000 24-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
{NE975F14XB7 28-Mar-22 25,00,00,000 15-Mar-23 Nil Kotak Mahinara Bank Ltd CRISIL Al+ 7000
INES75F14X87 28-Mar-22 | 50,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14XEL 28-Apr-22 | 1,50,00,00,000 | 22-jul-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7600
INES75F14XF8 27-May-22 1,50,00,00,000 27-jui-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INF975F14XGE 28Jun-22 25,00,00,000 28-jun-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XGE 28-Jun-22 25,00,00,000 28-1un-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XG6 30-Jun-22 | 5,00,00,000 28-jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XGE 30-Jun-22 25,00,00,000 28-fun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14%H4 25-Aug-22 1,25,00,00,000 12-Sep-22 Wil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XI2 26-Aug-22 2,00,00,00,000 05-Sep-22 Ml Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X10 16-Sep-22 3,50,00,00,000 23-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X30 16-Sep-22 1,00,00,00,000 23-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XK8 28-5ep-22 1,50,00,00,000 2_5~Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XLG 30-Sep-22 1,00,00,00,000 15-Dec-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XM4 06-Oct-22 2,50,00,00,000 | C4-May-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XN2 07-0ct-22 2,75,00,00,000 | 14-Oct-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XN2 07-0ct-22 75,00,00,000 14-0ct-22 Ml Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X00 02-Nov-22 | 1,50,00,00,000 | 10-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14XP7 07-Nov-22 | 2,00,00,00,000 | 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14XP7 07-Nev-22 | 2,00,060,00,600 | 15-Nov-22 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14XP7 07-Nov-22 | B,0,00,00,000 | 15-Nov-22 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XQ5 11-Nov-22 | 4,00,00,00,000 | 18-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XR3 17-Nov-22 | 1,00,00,00,000 | 03-Apr-23 Nil Kotak Mahindra Bank Lté CRISIL Al+ 7000
INEQ7SF14X51 21-Now-22 | 25,00,00,000 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14X51 21-Nov-22 | 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X51 21-Nov-22 | 10,00,00,000 21-Nov-23 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 | 50,00,00,0600 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XM4 06-0Oct-22 2,50,00,00,000 | 04-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14XN2 07-Oct-22 2,75,00,00,000 | 14-Oct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XN2 07-Oct-22 | 75,00,00,000 14-0ct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INE975F14XP7 07-Nov-Z2 | 8,00,00,00,000 | 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XP7 07-Nov-22 | Z,00,00,00,000 | 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9TEF14XP7 07-Noy-22 | 2,00,00,00,000 | 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9TEF14X05 11-Nov-Z2 | 4,00,00,00,000 | 1B-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE9I75F14XR3 17-Nov-2Z | 1,00,00,00,000 | 03-Apr-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9TEF14X51 21-Nov-22 | 50,04,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97EF14X51 21-Nov-2Z | 10,00,00,000 21-Nov-23 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14X51 21-Nov-2Z | 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14%51 21-Nov-22 | Z5,00,00,000 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XT9 02-Dec-22 | 3,50,00,00,000 | 09-Dec-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XU7 12-Dec-22 1,50,00,00,000 | 12-jun-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XV5 12-Dec-22 25,00,00,000 11-Dec-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XW3 12-Dec-22 25,00,00,000 24-3ut-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XU7 13-Dec-22 | 20,00,00,000 12-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XU7 14-Dec-22 75,00,00,000 12-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9VSF14XX1 19-Dec-22 | 1,00,00,00,000 | 27-lun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XY9 C4-jan-23 25,00,00,000 27-Sep-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XY9 C4-Jan-23 15,00,00,0C00 27-Sep-23 15,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XZ6 C5-Jan-23 1,00,00,00,000 14-Jul-23 Nil Kotak Mahindrz Bank Ltd CRISIL Al+ 7000
INE975F14YA7 06-Jan-23 75,00,00,0C0 07-Aug-23 75,00,00,000 Kotak Mahindra Bank Ltd CRiSIL Al+ 7000
INE975F14YRS 17-Feb-23 17,00,00,000 14-Feb-24 17,0G,00,600 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YBS 22-Feb-23 50,00,00,000 14-Feb-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YBS 23-Feb-23 25,00,00,000 14-Feb-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 | 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 i5-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 25,00,00,000 i5-Mar-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 24-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14Y01 10-Apr-23 75,00,00,000 08-Apr-24 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL A+ 7000
INE975F14YD1 11-Apr-23 50,00,00,000 08-Apr-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSFLAYES 27-Apr-23 4,50,00,00,000 08-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YES 27-Apr-23 50,00,00,600 08-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YFG 08-Jun-23 4,00,00,00,000 15-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YG4 12-jun-23 1,50,00,00,000 11-Sep-23 1,50,00,00,000 | Kotak Mahindra Bank Ltd CRIsIL Al+ 7000
INF975F14YH2 18-Jun-23 1,00,00,00,000 18-Aug-23 1,00,00,00,000 | Kotak Mahindra Bani Ltd CRISIL. Al+ 7000
INFOTSF14YI0 27-Jun-23 2,25,00,00,000 31-Aug-23 2,25,00,00,000 | Kotak Mahindra Bank Ltd CRISI. Al+ 7000
INE975F14Y18 30-jun-23 3,00,00,00,000 07-Jui-23 Nit Kotak Mahindra Bank ttd CRISIL Al+ 7000
INE975F14YI8 30-jun-23 75,00,00,000 07-jul-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YKE 06-Jul-23 2,00,00,00,000 13-Jub-23 Mil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y M2 14-Jul-23 2,50,00,00,000 21-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14Y14 14-Jul-23 1,00,00,00,000 12-Jul-24 1,00,0C,00,000 { Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YNC 19-Jut-23 2,40,00,00,000 26-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YNO 18-Jul-23 2,00,00,00,000 26-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y08 19-Jul-23 75,00,00,000 01-Aug-23 75,00,00,000 Kotak Mahindra Bank Ltd CRISH, Al+ 7000
INE975F14Y08 | 19-ul-23 1,00,00,00,000 |} 01-Aug-23 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14YP5 20-Jul-23 50,00,00,000 10-Cct-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YQ3 21-1ul-23 50,00,00,000 19-Jul-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YR1 24-Jui-23 25,00,00,000 23-Jul-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000







Kotak Mahindra Invesiments

May 26, 2023

BSE Limited, Listing Department,
Phiroze Jeejeebhay Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2023 of Katak Mahindra Investments Ltd, {(“Company”} under Regulation 52 of Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule I of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 26, 2023, have
inter-afia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the guarter
and financial year ended March 31, 2023, as recommended to them by the Audit Commlttee.

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securitles and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the sald Financial
Results, along with the Auditors’ Reports therecn, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors
of the Company, is enclosed herewlth, The sald Auditors' Report contains an unmodified opinion on the Consolidated and
Standalone Audited Financial Results of the Company.

The disclosures in comphlance with Regulation 52(4) of the SEB{ Listing Regulations are disclosed along with the
Consclidated and Standalone Financial Results,

Pursuant to the provisions of Regulation 54 of the SEBI! Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the securlty
cover certificate is made in the Audited Financial Results for the quarter and financial year ended March 31, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For I(otakgﬁftdra Investments Limited

Rajeev Umar
(EVP Legal and Company Secretary)
Enci: as above

Kotak Mahindsa Investments Lid,

CIN U65900MH1988PLCO4TIBE . Rtewlstared Office:
27BKC, € 27, G Block
3rd Floor, 12 BKC, C-12, T+91 022 62185320 ftandra Kutla Complex,
G Block Bandra Kurta Complex F 491022 62215400 Bandra (E}, Mumbal - 400 851,

Bandra (Fast), Mumbai - 400051 wivw. kolak.com Maharashtra, India,






KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company
{Holding Company and its associate company together referred to as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements/financial

information of the associate company the aforesaid Statement:

(i) includes the annual financial results of the following entity

Sr. Name of the Entity Relationship
No. with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(ii) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (“the Act”) read relevant rules thereunder and other accounting
principles generally accepled in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the lnstitute of Chartered

LLP IN . AAH « 3437
KEGISTERELG DEFICE @ ESPLANADE HOUSE, 26, MAZARIMAL SOMAN! MARG. FORT, MUMBAL 400 oDi
TEL.: a1} (#2) 6158 Buoo, 6158 jJao0 FAX @ {av) f22) 6148 633y



BALYAMN SWALLA
BORMISIRY LLP

Accountants of India together with the ethical requirements that are relevant to our audit of the
consplidated finanoial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reporis referred
to in “Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Munagement Responsibilities for the Consolidnted Financial Resulis

This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual
financial statemments. The Holding Company’s Board of Directors is responsible for the preparation and
presentation of this Statement that gives a trus and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 ofthe Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance
with Regulation 52 of the Listing Repulations, The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and for prevenfing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgmenty and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for etisuting
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fuir view and are free from material misstatement,
whether due fo fraud or error. These financial results have been used for the purpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to contihue as a going concern, disclosing, ag
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors eithet intends to liquidats the Group or to cease opetations, or has no
realistic alternative but to do so,

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our ohjectives are to obtain reasonable assurance ahont whether the Statement as a whole is fres from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high leve! of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists, Misstatements can
arise from fraud or error and are cansidered materlal i, individually or in the aggregate, they could
reasonably be expected to influence the sconomic decisions of users taken on the basis of the Statement,



BALYAMN WALLA
B OMISTRY LLP

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticisin throughout the audit. We also:

w» Tdentify and assess the risks of material misstatement of the Statement, whether due 1o fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not defecting a
maietidl misstatement resulting from fraud is highet than for one resulting from error, as fraud
mnay involve collusion, forgery, intentional omissions, misrepresentations, or the ovarride of
internal control,

s Obtaln an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate iu the circumstances, Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Holding company has adequete
internal financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls,

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made hy the Board of Directors.

s Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, baged on the audit evidence obtained, whether 2 material uncertainty exdists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we canclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement o, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the andit
evidence obtained up fo the date of our auditor’s report. Howsver, future events or conditions
may cause the Group o cease to continue as a going concern.

s« Evaluate the overall presentation, structire and content of the Statement, including the
digclosures, and whether the Statement represent the underlying transactions and events in g
manner that achieves fair presentation,

» Obtain sufficiemt appropriste audit evidence regarding the financial statement/ financial
information of the entities within the Group to express an opinion on the Statement. We are
responsible for the direction; supervision and performance of the audit of financial information
of such entities included in the Statement of which we are the independent auditors. For the
other entities included in the Statement, which have been audited by other auditors, such other
anditors remain responsible for the direction, supervision and performance of the audits carried
out by them, We rémain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
ingluded in the Statement of which we are the independent auditors régarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our gudit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and whera applicable, related
safeguards.

Oifier Matters

The Statement ibcludes (he audited Financial Resulis of an associale company whose
Financial Statements reflect Group’s share of net profit after tex of Rs. 5,577.99lakhs for
the pericd from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors. The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinion
on the Statement, in so far as it relates to the amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed
by us are as stated in paragraph above.

Qur opinion on the Statement is not modified with respect to our reliance on the work done
and the reports af the other auditors and the financial information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W100166

wwqmmm

Roshni Rayomand S

Marfatia '

Roshni R, Marfatia
. Partner
M. No.: 106548
UDIN: 2310654BBGUVYN9407
Mumbai, May 26, 2023.
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Kotak Mahindra [nvestments Limited

Regd.Office : 278KC, C 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbai - 400 051
CIN : US5900MH1988PLC047086

Webslte: www.kmil.co.ln Telephone; 91 22 62185303

Gonsolidated Statement of audited Financlal Results as at March 31, 2023

Consolidated Statement of Assets and Liabilities {Rs. In {akhs)
As at As at
3;“ Particulars March 31, 2023 March 31, 2022
Audited Audited
ASSETS
1 iFinancial agsets
a) jCash and cash equivalents 33,347.38 36,964.89
by iBank Balanca other than cash and cash eguivalents 47.08 45.03
¢) ]Receivables
Trade receivables 0.28 72,87
Other receivables 156.46 214,67
d} jlLoans 9,33,5638.92 6,66,846.66
8) lnvestmenis
Investments accounted for using the equity method 22,124 .47 16,546.48
Others 2,43,116.77 2,63,514.50
f) {Other Financial assets 224.92 224,19
Sub total 12,32,554.27 9,74,429.29
2 iNon-financial assels
a) i{Current Tax assets {Net) 768.78 1,702.42
b} iProperty, Plant and Equipment 90.20 87,40
¢) jlntangible assets under development 14.93 3,25
d} iOtherintangible assets 32.29 192,67
8) iOther Non-financial assets 101.79 24512
Sub total 1,006,689 2,230.88
Total Assets 12,33,560.96 8,76,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 [Financial liabilities
a} tDerivative financial instrumenis 5,891.36 -
b} Payables
Trade Payables
Total outstanding dues of creditors other than micro enterprises and smalt enterprises 380.84 o7
Othar Payables
Totai cutstanding dues of creditors other than micto enterprises and small enterprises 1,425.41 1,198.27
c) |Debt Securities 4,90,668.25 3,93,2687.04
d) |Borrowings {Other than Debt Securitles) 4,17,296.29 3,03,082.87
e) |Subordinated Liabilities 20,231.85 20,234.24
Sub total 9,35,894.00 7,18,113.49
2 [Non-Financlal liabllitles
a) |Current {ax liabilities (Net) 2,689.32 2,427.98
b) |Deferrad Tax llabillties (Net) 1,763.46 456.77
¢} |Provisions 931.20 1,053.29
d) |Other non-financlal llabillties 598.08 531.06
Sub total 5,992.04 4,468.10
3 |[EQuUITY
a) |Equity Share Capital 562.26 562,268
by |Olher equity 2,91,112.66 2,53 61530
Sub total 2,01,674.92 2,54,077.56
Total Liabilities and Equity 12,33,660.96 8,76,660.15




Kotak MahIndra Investmants |imited
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Consolldated Statement of audited Financlal Results for the Perlod endad March 31, 2023

Consaolldatad Statoment of Profit and Loss (Rs, In lakhs
Partlculars Year ended
March 31, 2023 March 31, 2022
Audited Audited
REVENUE FROM OPERATIONS
{1} Jinterest [ncome 88,593.19 79,595.35
(H) {DMdend Income 177.01 204,12
{iif) |Nel gain on fair value changes 1,045.72 8,605.06
(iv) Net gain on derecognilion of financlal instruments under amortised cost (3.61) 110,11
category
{v) JOthers 848934 630.70
(Il Total Revenue from operatlons 80.,460.66 89,145.34
1y |Other Income 418.32 285.83
(1) |Tetal Incoma {1 + 11 90,878.97 89.431.17
EXPENSES
{1} |Finance Cosis 39,300.51 34,682.98
(i} {lmpairment on financial Instrumenls {1,413.18) {(5,276.,10)
{llly |Employee Benefits expenses 3,827.97 347240
{iv) |Depraciation, amortization and Impairment 208.54 221.76
(v} [Other expenses 324247 3,117.80
{iv) |Total expenses 45,166.31 365,218.94
(V) |Profit/(loss} before tax and Share of net profits of Investments
accounted using equlty method (I - IV} 45,712.66 53,242.33
vi)
Share of net profitsi{ioss) of investments accounted using equity method 5,577.99 1,740.09
{VII) |#rofit/{joss} before tax{v+Vi) 51,290.65 5495242
{VIl} [ Tax expense
{1} Currant lax 11,611.38 12,471.53
(2} Deferrad lax 1,603.69 1,563.70
Total tax expense (142) 13,115,097 14,035,23
(IX} |Profit/(loss) for the parlod (Vil - Vill} 38,175.58 40,917.19
(X} |Other Comprahansive Income
{1} ttens that will not be reclassified to profit or loss
- Remeasurements of the defined benefit plans 14.00 {36.37)
(i} Income lax relating to ilems that will not be reclasslfied to profit or loss {3.52) 2.16
Total {A) 10.48 {27.22)
{1} Items that will be reclassified to profit or loss
- Financial Instruments measured al FVOCH {796.69) (266.56)
{1} Income tax relatlng to Hems that will be raclassified to profil or loss 20051 66.15
Total (B) {596.18) {190.40}
Other comprehenslve income {A + 8) {585.70) {217.62)
(X1} |Total Comprehensive iIncome for the period {IX + X) 37,609.88 40,699.57
(XiI} |Paid-up equlty share capital {face value of Rs. 10 per shara) 562.26 562.26
{X!) |[Earnings par equity share (not annualised):
Basic & Diluied (Rs.) 678.97 727,73
See accompanying nole to the financlal results
Place : Mumbal
Date : May 26, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED
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Consolidated Statement Of Cash Flows For The Year Ended March 31, 2623

* Cush apd cash aquivalanls shown In Balance Shwel is nel of ECL provislon of Re, 8,50 lakhs as al

{RE. In lakhs)
Far the year andoed For iha yeer anded
Partleulars - March 315t, 2023 March 31st, 2022
Audied Audited
Cash flow from oparating activities
Profit before tax 54,200.85 54,957,42
Adjustmants 10 razoncile profit before tax to net ¢ash génsraled from. [ {usad In) oparating
activities .
Depreciatian, areortizallon and iapeinment 208,54 221,76
Bivident Reusived {171.04) {204.42)
Profit on Sale ¢f Proparty, Plant and Equipment {4.28) ('T.'DB_)
tnpalrmant on fngnclal Hstrumants {1,413.18) {8,278,10)
tet galnf (loes) on financlal instaments at falr valua through profit or loss (103247} {8,605.06}
Interest on Borrowing 39,300.51 34 6882.94
ipterast an Borrowlng paid 13348145} (35.413.30
ESOP Exparisa 7.48 3a,62
|Remensuremants of the defined bepefil plans. 14.00 (3837
Share of Net profils of investment accounted uater equity method {8,577 .88) (1.740.09}
Deb! Instruments through Other Comprehensivo income {796.69) {255.55)
Oparating profil befora working eapital changes 42,318.47 38,354.11
Working capltal adjustinents
{inareasa} / Dearease in Bank Balarice othee than cash and cash aguivelent (2.08) (2,13}
{increase} / Dacrease in Loans {2,65,367.80) (40,782.47}
{thorease} / Decrease in Recelvables 133.13 441,18
{tnurease} / Deorease in Other Financial Assats (0.08) {0.06}
{tntrease) / Decrease in Other Non Financla: Assels 143,33 26.%4
tncrease / [Dacrease) in Trade payalles 68,77 {15.47)
ihorense / (Detrease) in olhor Payatles 2271 806.21
nsrease f [Dotrease) in olher non-fnanclal llablifles BT.00 24.80
horesse / (Doetreass) provisions {122.08) (249.54)
{Ingrease) / Dacrease in unamerdizad decoun 15,887.04 23,228,57
{2,48,984.62} (16,725.11)
Net Cash (used In) / ggneratad from operations {2,00,688.15) 21,628.00
income tax pald (net) ) {10.404.41) (13,387:41)
[Nt crah {used in} { ganeraied fram operating activities {2,31,070.50) 0,241.59
Cash fiow from Invasting activiiles
Pufchase of investments 138,71,138.89) (45.35,177.69)
Sale of invasiments 28,79,660.17 44,18,218.08
Interest on iInvestmants 3.237.64 7,528.03
Purchase of Properly, Plart and Eyuipmant {73.66) {B5.58)
Sale of Propery, Plant and Equipmentl 14,59 39,81
Dividend or invesimenis 172.1 20412
Met cash (used in}/ gerierated from Investing activitles 11,776.77 {1.06,222.34)
Cash flaw from finapcing activitles
Procards from Debl Securities 2,30,474.88 243,049,286
Repayment of Debt Securilles {1,40,082.68) {1,15,669.28}
Interenrporata Deposh issued £9,200.00. 8,003.36
Jitersorporate Deposit Redeamad {64,200.00) {27,003.28}
Commercial Paper issued 5,18,056.82 22 68,427.88
Commercial Papger Redaamod {6,01,500.00) {22,57,060.00}
Term Loans Drawn/(repald) 1,11,831.25 {8,699.60)
IncreaseliDecrease) In Bank overdrali{Mef) 71,895 20 (10,500.01)
Net cash generatod/{umed in) from Financing Activilas 1,85,675.55 1,20,308,12
Nat increnase! (decrease) in cash pnd cash equivalenis (3,618.24) 22207.40
Cash and vash equivalents al the beginting of tha year 3887210 14,604,70
Gash and cash aguivalonts at the and of tha half yaar 43,353.80. 36.972.40
Roconciitation of cash and cash equlvalents with the balance shest
Cash and cash equlvalents as par batance sheet
Cash on hand )
Balances with banks In current sccount 33,353.66 38.972.10
Cheques, drafls on hand
Cash and ¢ash equivalents aw rastated &s at the half year end * 33,383,086 36972,10

March 31, 2023 (Proavious Year: Rs. 7,21 lakhs)

1} The above Stalemeni of cash flow has bean praparad under thie Indirect Mathod' as sat oul in Ind AS 7 - 'Statement of cash flow.
I} Non-cash financlng activity : ESOP from patent of Ra 7.48 fukh for year anded March 34, 2023 (March 34, 2022 - Rs 36.52 lakh)
il} Tha pravicus perod figures have baan ra-grouped, whanever nacessary In order lo conform 16 1his perled presentatlon,



Kotak Mahindra Investments Limited

Regd.Office : 27BKC, C 27, G Block, Bandra Kurte Complex, Bandra { E }, Mumbal - 400 051
CIN : UB5800MH1988FL.C04 7086

Websile: www.kmil.colp  Telephone: 91 22 62185303

Consolidated Statemant of audited Financial Resulis as at March 31, 2023

Notes:

1 The consalidated annual financlal results have been prepared In accordance with .and comply In all malerial aspect wilh Indian Accounling
Standerds ( Ind As) notified under section 133 of Companies Act , 2013 {the ACT') read with the companies. { Indian Accounting Standards)
Rules,2015 as amended from lime 1o time and other falevan! provigions of the Acl, The consolidated annual financial statemants, used lo
prepare the consolidated financlal resulls, are based on the notified Schedula il of the Act, as amended from time to time, for Non-Banking
Financlal Gompanias that are required to comply with Ind AS.

2 The above consolldated resulls wera raviewed by lhe Audit Committee at mesting held on May 25, 2023 and appraved and taken on record by
lhe Board of Directors al held on May 26, 2023, In terms Regulation 52 of the Sscurlties and Exchange Board of India { Listing and other
Disclosure Reguirements) Regulations, 2015,

3 Disclosiire In compliance with Regulation 52{(4) of Securities and Exchange Board of india(Lisling Obligations and Disclosure Requirements)
Regulations, 2015 for the year anded March 31, 2023 |s altached as Annaxure |.

4 Figures far the pravious perlodiyear have been regrouped wherever necessary to conform to current pericdiyear presentation.

For Kotak Mahindra Invesiments Limited

AMIT BAGR| oo sioaosasrossao

+05'3¢

{Director}
Place: Mumbai
Date : May 26, 2023
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Disclosure In compliance with Regulation 52(4) of Securities and Exchange Board of Indla{Listing ObHgations and Disclosure
Requirements) Regulations, 20145 for the year ended March 31, 2023

Annexure |

SrNo, |Particulars Ratio
a)  |Debt Equity Ratio* 3,18:1
b} |Debt Service Coverage Ratio Not applicable
¢} |Interest Service Coverage Ratio Not applicable
d) Outstanding Reedemable Preference Not applicable
Shares{Quantity and value)
Capital redemption reserve: Rs, 1,003.85 Lakhs
¢l Capital redemption reserve/ Debenture Debenture redemption reserve is not required in
redemption reserve respect of privately placed debentures in terms of
rufe 18(7}{b)(ii) of Companies{Share capital and
debentures} Rules 2014
f) Net Worth Rs. 291,674.92 Lakhs
g)  |Net Profit after Tax Rs, 38,175.58 Lakhs
h}  {Earning per share Basic & Diluted - Rs, 678.97
i) Current Ratio 0981
il Long term debt to working capital ratio {32.93):1
k}  iBad Debt to account receivable ratio 0%
£ Current Liability Ratio 55.91%
m) |Total Debt to Total assets* 75.25%
n) Debtors Turnover Not Applicable
o} [aventory Turnover Not Applicable
p)  [Operating Margin{%}* 54,88%
q)  [Net profit Margin{%)* 42,01%
r} Sector Specific equivalent ratios such as
(i} Stage 1Hl ratio™ 1.21%
() Provision coverage Ratlo* 53.18%
(iif) L.CR Ratio 91.61%

*Formula for Computation of Ratios are as follows :-

() Debt Equity Ratio

(i1} Total Debt to Total assels

(ilf) Operating Margin

{Iv} Net profit Margin
{v)Stage lll ratio

(vl) Provision coverage Ratio

(Debt Securites+Borrowing other than Debt Securities+Subordinate
Liabilities)/{Equity Share Capital+Reserve and Surplus)

(Debt Securites+Borrowing  other than Debt Securtles+Subordinate
Liabilittes)/Totat assets
(Profit before tax+lmpairment on financial Instruments)/Total Income

Profit after tax/Total Income
Gross Stage ill assets/Total Gross advances and credit Substitutes

Impairment loss allowance for Stage 11/Gross Stage |l assets
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Independent Auditor’s Report on Quarterfy Standalone Financial Results and Year to Date Standalone
Financiol Results porsiant to the Regalation 52 of the SEBI (Listing Obligationy and Disclosure
Requirements) Regulations, 2015

Ta the Board of Directors
Kotak Mahindra Invesiments Limited

Repor{ on the Audit of Standalone Finaneial Resulty
Qpinion

We have audited the socompanying quarterly and yeurly financial results of standalone financial results of Kotak
Mehindra Investments Limited (hereinafter referred to as ‘the Company’) for the quarter ended March 31, 2023
and vear to date results for the period April 1, 2022 to March 31, 2023, together with notes thereon (‘the
Statement’), atiached herewith, being submitied by the Compray pursuent to the requirement of Regulation 52 of
the Securities and Exchenge Board of India (Listing Obligetions and Disclosure Requirements) Regulations, 2015,
s amended (*Listing Regulations®).

It our opinion and to the best of our Information and according to the explanations given to us, the aforesald
Statement;

@ is presented in sccordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(i)  gives a true and fair view in conformity with the recognition and measurement principles Inid down in
the applicable Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Companies
Act, 2013 (“the Act”) read with televant rales issued therewmder and other accounting principles generally
accepted in Indis, of the net profit and other comprehensive incoms mud other financlal information of
the Company for the quarter ended March 31, 2023 as well as year to date results for the pericd from
Apil 1, 2022 to March 31, 2023.

Buzis for Opinion

We conducted our andit in accordance with the Standards on Auditing (8As) specified tmder section 143(10) of
the Act. Our resppnsibilities under those Standerds nre further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financiel Results section of onr report. We are independent of the Company in accordance
with the Code of Ethics {ssued by the Institute of Chartered Accountants of India fogether with fhe ethicat
requirements that are relevant to o audit of the Stetemnent under the provisions of the Act and the Rules
thereunder, end we heve folfilled our other ethical responsibilities in accordence with these requirements and the
Code of Ethics,

‘We believe that the sudit evidence obtained by us is sufficient and appropriate to provide a basis for our opisiion,
Mensgement Responsibilitics for the Standalone Financial Resolts

This Staterment, which is the responsibility of the Company's Menagement and. epproved by the Board of
Directors, has been prepared on the basis of the standalone annual financial statements. The Company’s Board of
Directors is responsible for the preparation and pregentation of this Statement that gives a true and falr view of
the net profit and other comprehensive income and other financial information in accordance with the recognition
and measurement prineiples laid down in Ind AS prescribed uder section 133 of the Act read with Companies
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(Indian Accounting Standards) Rules, 2015, as amended issued thereunder and other accoimting principles
generally accepted in India and in compliance with Regulation 52 of the Listing Regulations, The Board of
Directors of the Company is responsible for meintenance of adequate acrounting records in accardance with the
provisions of the Act for safeguarding of the assets of the Comparny and for preventing and detecting fravds and
other irregularitics; selection and epplication of appropriate eccounting policics; making judgments and estimates
that are reasonsble and prudent; and the design, implementation and maintenance of adequate internal financial
conlrols, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a trye and fair view and are free from
matetial misstatement, whether due to Fand or error,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as spplicable, matters related to going concern and uzing the
going concenix basis of accouniing unless the Bonrd of Directors elther intends to lquidate the Company or to
ecase opetations, or has no teallstis altertative but to do 40,

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responyibilifies for the Audit of the Standalone Financial Resuits

Chur objectives are to obtain remsonable assurance sbout whether the Statement as a whole is free from material
migstaterment, whether dus fo fraud or ervor, and to issue an anditor’s report that includes our opinion, Reagonable
assurance is & high level of assuratics but is not & guaranitee that an andit conducted it accordance with SAs will
always detect p material misstatement when it exists, Misstatements oan arise from frand or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to inflience the
cconomic decisions of users taken on the basis of the Statement.

As parl of an audit it accordénce with SAd, we exercise professional judgment and thaintain professionsf
skepticism throughout the audit, We also:

»  Identify und assess the risks of malerinl misstatement of the Statement, whether dus 1o fraud or error,
design and perform audit procedures responsive to those risks, and obtain andit evidence that is sufficient
and appropriate to provide a basis for our opinion, The risk of not detecting a material misstatement
regulting from fraud is higher than for one resulting from error, as frand may involve collusion, forgery,
intentional omissfons, misrepresentations, or the override of internal control,

»  Obtain an wmderstanding of internal conixol televant to the audit in oxder to design audit procedurss that
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are alsg responsible for
expressing cur opinion on whether the Compeny has adequate internal financial conirols with reference
to standalone financlal statements in place and the operating effectiveness of such controls,

s  Evaluste the appropriatencas of secounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

»  Conchude on the appropriateness of the Board of Directors' use of the going concem basis of scvounting
and, based on the audit evidence obtained, whether a material nncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to cordinve as a going concern,
It we comclude that a materlal uncertainty exists, we are tequired to draw attention in our suditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Qur conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Compary to cease to continue as a going concern,
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» Evaluate the overall presentation, structure and content of the Statement, inclyding the disclogures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance of the Company regarding, among ofher matiers, the
planned scope and Himing of the audit and significant audit findings, Including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with & statoment that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other metters that may
reasonably be thought fo bear on our independence, and whete applicabie, related safeguards.

Other Matters

The Statement inclnde the tesulis fot the querter ended March 31, 2023, being the balancing figure betwesn
the audited figures fu respect of the full finencisl year and the published vnandited year to dute Sgures up
to the third quearter ended December 31, 2022, prepared in accordence with the recognition and
measurement principles laid down in accordance with Ind AS 34 “Interiin Financial Reporitg” which
were subject to litited review by us,

For KALYANIWALLA & MISTRY LI®
Chartered Accountants
Firm Registration No. 104607W/W 100166

Roshni Rayomand S350 770,

b - e e
Marfatla ;-mnnnmm’w
Roshnl R, Marfatla
Patiner
M. No.: 106548

UDIN; 23106548BGUVYMS000
Mumbai, May 26, 2023.
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Statement of Standalone Audited Financial Results as at March 31, 2023

Statement of Standalone Assets and Liabllitles

{Fess. Uy Lotih )

As at As at
:;‘_ Particulars March 31, 2023 March 31, 2022
Audited Audited
ASSETS
1 |Financlal assets
a) |Cash and cash equivalents 33,347.36 36,964.88
b) |Bank Balance olher lhan cash and cash sguivalents 47,00 45.03
c} |Receivables
Trade recelvables 0.28 72.87
Other recaivables 165,46 214.67
d) {loans 8,33,638.92 6,66,846.66
&) {investments 2,49,216.27 2,59,615.00
f) {Other Financlal agsets 224,92 224,19
Sub total 12,16,530,30 9,63.983.31
2 |Non-financlal assels
a} |Curreni Tax assets {Net) 766.78 1,702.42
b) {Deferred Tax assets (Net} 2,246.79 2,140.62
6} {Property, Plant and Equipmant 80,80 87.40
d} |Intangibfe assets undar development 14,93 328
e} |Other intanglble assots 32,29 192.67
f) ]Other Non-financial assels 101,78 245.12
Sub total 3,253.48 4,380.48
Total Assots 12,19,783,78 9,68,363.79
L{ABILITIES AND EQUITY
LIABILITIES
1 Financlal llabilitles
a) |Dervalive inancial insfrumenls 5,801.38 -
b} {Pavyabies
{1} Trade Payables
(1) Total outstanding dues of micro enterprises and small enlerprises - -
{Ii} Total oulstanding dues of creditors olher than micro enterprises and small ealerprises 380.84 311.07
{}) Other Payables
(1) Total outstanding dues of micro enterprises and small enlerprises - -
(11} Total outstanding dues of craditors other than micro enterprises and small enterprises 1,425.41 1,198.27
¢} {Debt Securitles 4,80,668.25 3,03,287.04
d) iBarrowings (Otker than Debt Securitios) 4,17,286.29 3,03,08287
¢) {Subordinated Liabitllies 20,231.85 20,234.24
Sub tolal 9,35,894.00 7,18,113.49
2 {Non-Flnanactal ilablilittes
a) {Current tax llabilites {Nel) 2,689.32 2,427.98
b) |Provislons ©931.20 1,063.29
o} |Other non-financial liablfilies 598,08 531.06
Sub total 4,228,508 4,012.33
3 |EQUITY
a) |Equity Share Gapital 562.26 562.26
b |Other aquity 2,79.098.94 2,45,675.71
Sub total 2,79,661,20 2,46,237.87
Total Llabilities and Equity 12,19,783,78 9,68,363.79
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Statemont of Standalonn Audiled Financlal Rasults for the Perlod ended March 31, 2023

Slatement of Slandatone Profit and Loss [Rs. In lakhs)
Partleulars Quarter andod Yaar andad
Margh 31, 2023 December 31, 2022 Marah 31, 2022 March 31, 2023 March 31, 2022
Rafor Note & Unauditad Rofor Noto 8 Auditad Auditad
REVENUE FROM OPERATIONS
(9} |Inderast Income 268.068.97 22018.25 21,021.42 08,593,190 76,595.35
(4) |Dividend ncome 32,85 59.82 103.68 17701 204,12
(i} {Netqaln on fak value channas (272,58} Nr.e0 1,303.67 104572 8.605.06
Net gain on derecogrition of inandial insiuments undar amorlised cost (3.81) - 81.31 {3.61) 110.11
v cateqory
{v) |Othsrs 351.07 116,02 28247 848,34 630.70
{1} |Todal Rovorus from operatlans 27, 076.40 22.510.88 22.782.35 90,460.65 89,145.34
(i1} |Otnar income a8.70 88.11 73,36 418,32 285.83
{ity | Total income (1 + 1t} 27,1656.10 22.575.10 22,885.71 90.870.97 89,431.47
EXPENSES
(i} {Finance Cosls 1276242 10,29275 8,708.49 39,300.51 34,682.98
(i) Nmpaismant on financial inslruments (2.815.32) (270.87) (6,202.94} {1,433.18) (5,276.10}
(i} [Employee Benefis axpansas B63.64 1.013.23 878.93 3.827.97 3ATLA40
{v) Dopraciation, amorization and impalment 49.28 51.82 57.06 208.54 2176
{v} [Other expenses 904,55 875,62 831.94 3,242.47 3,117.80
{IV} |Total axpansos 11,783.07 11,862.35 5,073,598 45,166.91 36,218.84
(V) |Profitifioas) befora tax {Hl - IV) 16,402.03 10,613.35 17,792.33 45,712.86 §3,2912.33
{Vi} [Tax oxponse
{1) Cureent tax 3,352.26 3,356.24 S16421 11,611.38 12,471.63
{2} Deferred lax 516.56 (564.52) 196537 99.83 1,125.76
Total Lax oxponsa (1+2) 3,868.81 2,791.72 4,540.58 1171121 13,507.28
(VII} {Profiti{lass} for the perlod {V - VI 11,633.22 782183 13.242.76 3400145 39.615.05
Vi gther Comprehaonsive Incoma
(1) ltems thal will nol be reclessified 1o prfit or loss
- Remeasuremens of the defined beneft plans {43.56} 4227 {33.39) 14.00 {36.37)
(@) Incama tex relating to items thal will net be raclassifisd o profit or logs 10.97 {10.64) 8.40 (3.52) 0.15
Tolal (A) {32,88) 31.83 {24.99) 410.48 {271.22)
{1} lterns ihal will be reclassified o profit or loss
- Financlal Instruments measured al FVOCI 231.64 811,71 81,62 {796.69) {266.55)
(i} tncome 1ax relaling to itarns that will be reclassified to profit or loss (68.38) (128.78) {21.45) 200.51 86.15
‘Total (B) 173.58 38293 70.07 {598.18) (190.40)
Other comprehensive Income (A + B} 140.97 414.56 45,08 (685.70} (247,62}
{IX) [Yotal Comproehensiva Incoma for tho parigd (VIE + Vi) 11,674.19 8,236.19 13,287.83 33415.75 39,307.43
{X) |Pald.up equity share capial (face value of Rs. 10 par share) 582.28 562,26 502,28 562.26 562.20
{¥)y |Esrnings por aquity sharg®
Baslc & Dlluted (Rs.) 205.42 138.11 21553 604.73 704.57
See accompanylng nole o the financlal resulls
* numbers are not annualized for quarer ended March 31, 2023, Decamber 31, 2022 and March 31, 2022,
Piaca : Mumbal
Date ; May 26, 2023




KOTAK MAHIND RA INVESTMENTS LIMITED

flead.Office : 278KC, C 27, G Blgck, Bandra Kurla Complex, Bandra ( E ), Mumbal - 400 051

CIN : L65900MH1988PLC04T7286
Website: www.kmil.co.ln  Telephone; 91 22 62185303
Statement of Standalone Cash Flows for the year Ended March 31, 2023

(Rs. In lakhs)

for tha year ended For the year ended
Particulars March 31, 2023 March 31, 2022
Audited Audited

Cash flow from operating activities
Profit befare tax 45,712.66 53,212.33
Adjustments ta recanclle profit before tax to net cash generated trom / {used In] operating
activitles
Depreclation, amortization and impalrinent 208,54 23176
Dividend Reteived (177.01 {204.12)
frofit on Sale of Progerty, Plant and Equlpment (4.28) {7.98)
{mpairment on financlal instruments {1,413,18) {5,276.10)
et galn/ {loss} on financial Instctiments at fair vaiue through profit or joss 11,042.11) 18,605.06)
{mterest on Bofrowing 39,300.51 34,682,98
Interest on Borrowing paid {33,491.45} (35,413.30)
ESOP Exprnse 748 36.52
Remeasuremants of the defined benefit plans 14.60 {36.37)
Debt instruments through Other Comprehensive Income [796.69) {256.55}
Operating profit before working capltal changes 48,318.47 38,354.11
Working capltal adjustments
{increase) / Decreass In Bank Balance other than cash and cash equivalent {2,06) {2.13)
{Intrease} [/ Decrease in Loans (2,65,387.80) {40,782.17)
{increase) / Decrease [n Receivables 133.1% 441,16
(Increase) / Decrease In Other Financial Assets [0.08) {0.08)
[Increase) / Decrease fn Other Non Financial Assets 143.33 15,34
increase / {Decrease) in Trade payables 89,77 (15.37)
lncrease / {Decrease) in otier Payahles 227,14 606.21
tnerease / {Decréase} in other non-financial Habllities 67.00 24,88
Increase / {Decrease) provisions {12208} {249.54)
lincrease} / Decrease in unamortized discount 15,887.04 23,226.57

[2,48,984.62) {16,725.11}
et Cash [used in} / gerierated from operations {2,00,666.15) 21,629.00
Income tax pald (net} [10,404.41} {13,387.41}
Net cash {used In) / generated from operating activities (2,11,070.556) 8,241,59
Cash flow from investing activities
Purchase of Investments {38,71,13R.89) {45,33,177.89)
Sale of IAvestments 38,79,560,17 44,19,219,09
tnterest on Investments 4,237.54 7,528.03
Purchase of Property, Plant and Equipment {73.65) {85.58)
Sale of Property, Plant and Equipment 14 59 39,91
Divitend an Investments 177.01 204,13
et cash {used In] [ generated from ifivesting activities 11,776,77 (1,06,272,31)
Cash flow from financing activities
Proceeds from Bebt Securitles 2,30,474.96 2,43,048.36
Repayment of Debt Securlties (1,40,082.68) 11,15,669.29)
Intercorparate Deposit issued 69,200,00 29,003.36
{ntercorporate Deposit Redeemed (64,200.00¢ (27,003,36}
Commercial Paper issued- 5,18,056,82 22,68,427,96
Commercial Paper Redeemed {6,01,500.004 {22,52,000.003
Term Loans Drawn/(repald) 1,11,831.25 {9,999.90}
Increase/(Decrease] In Bank overdrafi(Net] 71,1895,20 {10,500.01}
Net cash generatad/|used in) from Financing Activites 1,95,675.55 1,20,308,12

Continued




KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standalone Cash Flows for the year Ended March 31, 2023 [Continued)

For the year ended For the year ended
Particulars March 31, 2023 March 31, 2022
Audited Audlted

Net Increase/ (decraase) in cash and cash eguivalents (3,618.24) 12,277.49
Cash and cash edulyalents at the beginning of the year 36,972.10 14,694,70
Cash and ash equivalents at the end of the year 33,353.86 36,972.10
Reconciliation of cash and cash aquivafents with the halance sheet
Cash and cash equivalents as per balance sheet

Cash on hand -

Bafances with barks in current account 33,353,686 36,972.10

Cheques, drafts on hand - -
Cash and cash aqulvalents as restated as at the yearend * 33,353.86 36,572,140

* Cash and cash equivalents shown In Balance Sheet s net of ECL provision of Bs. 6,50 lakhs as
at March 31, 2023 (Pravious year: Rs. 7,21 lakhs)

i} The above Statement of cask flow has been prepared under the “ndirect Method' as set out In Ind AS 7 - ‘Statement of cash flow’,
1} Non-cash financing activity : ESOF from parent of Rs 7.48 lakh for year ended March 31, 2023 (March 31, 2022 - Rs 36:52 lakh)
1t The previous period figures have been re-grouped, wherever necessary in order to tonform to this period presentation,



Kotak Mahindra Investments Limited

Regd.Office : 27TBKC, C 27, G Blogk, Bandra Kurla Gompiex, Bantra { E ), Mumbal - 400 054
CIN : UB5800MH 1808PLC047986

Website: wwwikmil.co.n  Telephone; 91 22 621853203

Statemant of Standalone Auditad Finangial Results as at March 31, 2024

Notes:

1

The slandalone financial results hava been prepared in accordance with Indian Accounling Standards (ind AS™) nolified under the Companies
{Indlan Actolriling Standards) Rules, 2016 as amanded by the Companies {(Indian Aceounting Stardards) Rutes, 2016 read with the relsvant rules
issued theraunder and cther accounting princlples génerally acespled in Indig. Any application guldance/clarification/directions fssued by the
Reserva Bank of India or other reguiators ate Implamenied as and whan lhay are (ssusd/applicable.

The above slandalone results were reviswed by the Audil Committae al meéting held an May 25, 2023 and approved and taken on record by the
Board of Dlreclors at meelings hald on May 26, 2023.The standalane rasults for the yeer ended March 31, 2023 have basn raviewed by the
Statulory Audltars of Ihe Company,

Disclosure in compliance with Regilation 52(4) of Securities and Exchange Board of india{listing Obligations and Disclosure Requlremsnls)
Ragulallons, 2015 for the year endad March 31, 2023 Is allached as Annexure |,

These slandslone financlal results have been prepared in accordence with the requrement of Regulation 52 of the SEBI {Lisling Obligations and
Disclosure Reqiiraments) Regulations, 20186, as amanded from time to time,

The secliily caver carlficate as par Ragulatior 54(3) of Securilles and Exchange Board of India {Listing Obligalions and Discloslra Requiraments}
Regulations, 2015 Is altached as Annexurs i

The figures for the quarler endad March 31, 2023 and March 31, 2022 are fhe balancing fgure between the audited figures in respact of the full
financial year and the published ysar {o date unaudited figures up to the end of thir quarler ended Dacember 31, 2022 and Dacember 31, 2021
respecilvely, prepared In acoordance will the recognition and measurement princlples (ald down In acoordance with Ind AS 34 “intetim Firanclal
Reporing”.

Thare has besn no malerial change In ihe accounling follcles adoptad during the year ended March 31, 2023 for Ihe Slandalone Financial Resulls
a5 cownpared lo hose follawed in the Siafidalone Financisl Statements for the Year ended Marsh 31, 2022,

Figures for (he previous perlodiyvear have bean regrauped wherever necessery to conform o current perdodivear orasentalion,

Far Kotak Mahindra investments Limitad
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Annexure |

Disclosure in compliance with Regulation 52(4) of Securitles and Exchange Board of India(L.isting Obligations and Disclosure
Requirements) Regulations, 2018 for the year ended March 31, 2023

Sr No. |Particulars

Ratio

a} Deht Equlty Ratio*

b)  |DebtService Coverage Ratlo

c) Interest Service Coverage Ratio

d) Outstanding Reedemable Preference
Shares{Quantity and value)

Capital redemption reserve/ Debenture

e)
redemptlon reserve

f} Net Worth

g)  [Net Profit after Tax

h) Earning per share

i} Current Ratio

i} Long term debt to working capltal ratio
ki  |Bad Debt to account receivable ratlo

1} Current Liahility Ratlo

m) Total Debt ta Total assets*

n)  |Debtars Turnover

o) lnventory Turnover

pl  10perating Margin{%)*

1) Net profit Margin(%)*

r)  |Sector Specific equivalent ratios such as
{1} Stage il ratio™

(it} Provision coverage Ratio*

(fit} LCR Ratio

(iv) CRAR

3.32:
Not applicable
Not applicable

NIl
Capttal redemption reserve; Rs. 1,003.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures in terms of
rule 18(7){b){i} of Companies(Share capltal and
debentures) Rules , 2014

Rs. 279.661.20 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diluted - Rs, 604,73
0.98:1

(32.93)1

0%

55.91%

76.10%

Mot Applicable

Not Applicable
48,75%

37.41%

1.21%

53.18%
91.61%
28.61%

*Formula for Computation of Ralios are as follows :-

(1) Debt Equity Ratio

{ii) Total Debt to Total assels
(i) Operating Margin

{iv} Net profit Margin
{v) Stage Il ratio

{vi) Pravision coverage Ratio

(Debt Securites+Borrowing other than Debl Securities+Subordinate
Liabilities)/(Equity Share Capital+Reserve and Surplus}

(Debt Securites+Borrowing other than Debt Securities+Subordinate
Liabilites)Tolal assels
(Profit before lax+impairment on financial instruments)Total Income

Profit after tax/Total Income
Gross Siage IH assets/Total Gross advances and credit Substifutes

Impairment loss allowance for Stage i/Gross Stlage Hi assets




$alkigys nased-ued Tiid 34SMG 05 AP] FDUN UEGLAICW DRAADICUT JUNOMWE LI Su B duny PUE {LOGEsUEE  Ln|oT bt L] Zhry ERE SV Puy Julad]is “CUADGLETS (B ey G Bot PUT U} SEMRR RTINS [ it ol TARHOLT 10 SEs ST {2Tmu0 DY 30 Ut
AUDIILID Slafi 0] SHEAXOGY 203 PARNIOTI T Aurdwind Mopiaal R put [eda|ad Aunsaon 1o aneklud w4 ¢ LA PETEL DUl KNI O3 DR O SUMTRU I 4 20 200) AaliM 400 Ty Ban wou 315 O Wed 5 SR Bumiweg Apen HETAIIY T
TIOF AN LE ARIRE el UOUTETEA ) 120 57 R ALFAGID RITEASWILE FUT J0DOMA Mnely Syy T

oy
openy
oY Janag
HBATY ALIEDDS
ApmaRs R png e
BRA 10T Ul Jadd])
) B RN I - _W.Iﬁu_” ETCR TR IR S I L L L e [P R SN F00Y UL Jaron
TEIMOITL {Fare] TH LR T = mﬂ_..x_d-.h - 5L
- STpaaL SPLOLT [ = oN - N0
[ - 0T 156 G = SHOSRLZA
- - - - - - ax SRRGE] JtaTy
= - = - - *T DRE - FEGIE Fal TG e ed PP OL
— o Faneq
: ' - - £ 1308,
TR ELT [T TOLLE UL, 2
SETELOL STEL FERPL O TN
- - R0 Al
GLSEETL ELESPT AV L - - - EEyaE v - - GL57P GP L £ g S aAcge
L R neEd-led Buigoigap SR
VFLOSEE T I SH T = - - STERATE ¥ Tecvea sl = - T3 = = - A
. FEN|LAT Y] YT 0 SAGUTRT 3R]
- - Ui
ETPLTOS 03 A0 L 5 SSTLT IS - - BCERL BT ZT - ST - TTLELUS 0T
- = - = - TLSEYE - TLSEY E - - N -
8L - (L ~ T AL = - FErT
parny I ey
VLERIEE PLEROEE - - - OELFEEL - fCatrd - TLSROEE N - - FURTDE JURIT
Hn SYUEY Yum Euey
#Z0 HED - - - FER - - = i) ey
= - = = = B T - = = N = =
LSIRELL B £SD86CTE - = B 6T e - GELS5 & - 259G 6 34, = - {raond
UL JeprasUly tues
ZBPUN SO PRI
EF5E] i3 B3y B - ITAEEGr T - BLEEL 09T - 5TSDBE K ET) B - =@ PR
MU StHERGIg TAFITTAL|
"pun jEnerks
= - - - T4 DL - £6 21 oy
- - = - [F33 STt GH
= . =) = =
— o p- - Y e F»dm‘l
- B - - - = - - - 4 = - hurﬁn.s.ﬂ SPA [EEES
DirE = GL T - = G5 0E - SETE - ] Tk - {1 5G] FuEans B i

1] ALY

OILAT SLETINLISTAN VEGNIHUN XYLO0N






- ~ qTre [ty SUIIT FAAIFS PRRYS) Aueduler Fuip|op 3O Asipryns) PRIl 3wlld elpuiyepy o)y P Spupusanc; EfpUei um«nuwmm
TED 17z - - a|qeied SR wMIos Auedwa] Fp[oH IS ARIpISY PRI Sanpmess Xejoy PUT Sluausisant] 2punei YHOHILE
+TO T - - | qrAnd SILswD e Auedway BorpioH J¢ Armprsqng PRI SRpnRs yeqey PTT STUSUns28u] BIgERie A230XI9E
EETSLEL 97°936EL - - PRRSR SUMUTYDQ qRAMIOD TON Aurdura) BuipeH o Azerprsqns) PAYIWN STPIIOE RIoY PIT SIuauiisaau) eIpun) YRIOH|SE
- - 5% [erioy v satedinod dnoid of AINeY jo 1agsue) fuedme) Jupio 40 ARIR) BT SHALFDIS AELo i1 SMusIsany] TpUIGEIN YRIHERE
- - 6 0002 RSUITH URIHUILIOY f 3FesTHOIy Auedilier) BUTEIOH §6 ArEipISgNS)| PRUUITT SHULTO3S fenry] P RUSLNEIAG] TIPNYRIN HRT0N EE
- - 00 TZL'ST £0'000°55 FILTTIS I8 HBS Auedingyy EapioH 10 AsIpIsgRg) PIUWD SIRENITS Heoy, P RAWIEIAT) RIPUR)A YEI0H (7€
- - Trsis 00 008" PINST SumUIGI J|GLIIAU] UON U pred 153133Y| Auedurgn ZipeH 30 Aleipisqns] PRI $2R{N035 310y, P SkPWseny) elpure yeio) [TE
0Tz B - - SQRAR JAD / Alqehied sIuD f ajqeied 594, Aueditlony BuipjaH; P ueg 2IpunEAl X0 ) SHRunsana BIpU RN 410 [0S
- B - Wi P— "PEY XUBY CIRURRY E3a) PITRuRensIANT BIRUige Y mod[sT
U SHESHD vo spqeAkd/aqeaEnay pany JrealL
- 00 - - LAY $IBIEYD 1T Augtdio] BulpiaH "RAT Wiy espugeiy Xno T SUFUNSRAR| TARUIYRIN IO !BT
=¥8T 5393 - - S|quasaai Saileyn vAIAIOS Auedwon SpjloH “PEL UG eIpURRIA X2y PH] RUausasul RIPUGRIA XEI0N LT
TIes 25°T3% - - s[qehed £3HeYS AL Aurduich AUIp|oH) TP qUES RIpUINEI RN PY Skasunsand) RIPU ey JRISH 5T
T8 9105 EB'§6€ 5T - <Zulmeog Aueduiery SuIpOH “PEY yORg sapulieial Yl P Sulnsand| RIpUyeR 4RI | 5T
0T ip 0oy - Postid SHtoaa() WJay ARG Fup|oH] ~pE} 39TE DPURE HE0Y Fa] Alounsanu| BIPUIEN 0 [v
£69IEYE THILSE - - junasoz WAL uf oueeg Auedwo FUIPIOK “FT{URE pUney ARy P Sluzasanl RIpUIYeN Y L0 [ £7
- - 233 jenpY Ul sauedwo? dnoia 03 SISSTE J0 I3jSuel} Auedisiay JUpoR RIT WUy JIpuiye Y2ao)y T SIUDLIISAAUT RIPHIYRIN €10 2T
- 5T |ermsy 1o sUeduor dNOLF wo) SI9SSR JO 1I5Lel ) Aue i) APcH; LY AU BipUlyE N TACY P Stuunyany| RIpUjeN XEoy] T
- - 06T |2y 8O SAIURdLU0D BNosd woup AXjige] Jo Japsuel ], Auedia)) Bujpion P g BIPULEA R PY] Susiupsaad| eApliyep yeion|0Z
- - SrI0T |TmY U tallzdo? dnesd o} A3[IgR[ J& Jajsuel) Aurdurgy 3uppress: P AUEG wIpLIY ey AEoY P17 FUSLASIAU| RIPUTYRIA HEIONIET
- - ¥ G3ES pied 599} ¥dI/539) [RRmY Aurdwiery AUjpioH PRy EIPUIEN JEoY PYT Suaunssau| BIPLiyes JERON ST
- - 0T GOSL vopesuRdwa) JOs3 Auedlioy #utpiod *EY] Uy R2piuliEin Yero)y PY] SuaLnsaad] EIPUT RN YR30 LT
~ - S9'E10°T 90°051'5 S10 uo Butpristl pred sBumoLIC] U0 JER(| Adedwor Bsipiey T Y UBg RUpUIqeA Y230y P SIUSLLSIAU] BIPLIY Rl HELO0N [IT
- - FEIIT DOOCE pied Apedoy] Auedulo Fup[oH| *pi] Aueg wapUiljen 2oy PT1 SUIQULSIAUT EIPUR AR XCH[ST
- - Tl O0'0ES Pred Syt FDUIL! o FuIp(O} “PYT AUER BIpUYEA 710y PIT T EIPUIEN YR T
- - EQ'avT 000l 3507} SIAIIG BITYS 3 BUfpios “PIT YURY eIpUREly Y10y P11 STURSTAUL EXpUeint SEIOHIET
- - w077 [ sasuadxs Bunesado Autecdiog Bupiod ‘PY] 3ueg eipuli A XR1o PF] SIURassiaig TIPUINER AEIONTT
- - Wl N Bled sodae) yued D BupieH P MR RIPUMEA Y E3cn] £Y] SIUAISINGE ZIPUIUEIN J21O0MTT
- - e e Tied odieg3 3emrag Fraeowoy SUIpioH BT Mg GEGHYR IS0 P S ouiESA] EIPUAE ARODT
- 8975 00'SeT panjzay Fadiedy S3AIRS REEG1Loy FUIPIoH TP Aug RIpUIYERA AEI0N) FIE SaUsunsaau) BIpLIYe el
- - ST a00sTS USRI w0 192750 | Auzduies Julp(oy “FIT JUBg SIPUIRL ALY P} Susunsaa] RIPUIYEN HE10N|8
- - 00005 b - pied=y sBuroucy Aurduios HuploH] “PUTAVER RIPUREI B30 P QuaasaALt QIPURRN AR | L
- - TooovsE 000000%E poiens SHnmoNog Faredwioy FaIpIon PTE AUTG CIPURER A0y P UmuRsaAL] SIpUIEA T2 ]S
- - CETaE 00009'T S50daQ WAL Uo pRAMEDRY IR Aueduio) Zulp|op PTG EpURRY 80K T S103UAS3AU] E3PHILEIN SEIoR |
[FIEIR
- - [l Y1 Fulnp saaip admnu) preday RIsedI uN3); Awgadio] #pieH ‘PY AU WPMEYY JRI0N P} Stusugsent] 2Ipuyer Je1oniy
sy Asore(nias o1 walgng
[deaA
- COVSETaY ayy Suunp ssuin A|dpnw) DIy ssodag WL Auedwior BurpjoH| “PI furg RIpURE JEI03 FISIURWasaad] eipuryepy 3e1o) (£
npwy cpEndar o) pefqns
IEOETEE LETEE - - urmiuralg eJegs] Auwduio) BUTFOH: ~ps] XEG BIPUTE ARG P Slusungenl| E1pUlER yeloy|Z
STI9S a2reg - Saueys Aunba ANRCWS) RNPIOH “PI] HURG PUIYRIAL XEION PIIFlusURsoAU| BIPUIYRIN NeIOX|T
FouEieq ouElEg Armprsans sy o Apus paisy —
Bsoln Bupsade pouad an; e Aediajunos ayy jo digsuoqwey
Bulyiodas {ezaz-220T AdL
s Bupny SERMLLA2 Y NE A, uonszsuen Aured paje jo 9dA) oN-g
yopseswEn: Ag panoudde ve war
vogaEsTED A Aed payErl AU jo AngEs pram——]
Ayt jo jpovsa ® 22 Apued AU Ayrediaunon U 3o SIERG sy wu1 Bupmus {Aemeqnsy
O} 9N IFE SHLUOW ITED U] Amua pms) A3red ays Jo siiejeq
{59 Uf S)

¥ Ldvd

£Z0Z ‘UMIEI ISLE UC SV papU SYIUOW XS 101 SUCRoEsURI] AR DIIRISH DIIDNOSUCD
£0558129 2T L6 BUDYdam)  UrCOTID MMM BUSGRAN
08610019861 HNADSSAN T NID
L50 00¥ - lEquingg ‘{ 3 } 2ipuee e(dwo) suny RICURE Wooig © LT 0 'ONELZ | SsmO piey
PARWT SIUWISTAUL BIDURTEW HEJoN




£2az “szT Aeyi = yeg
requmgy :a3e]3
h troprang)

PTILI SIUSTRSIAU BIpuigei XBION 4ot

SO TTEPUFTIPUY

- - o5E pirog Aq panoiddy | uosniiion % sead Bulls Jopaag ndy yseyzag Iy F3] AUAGl5IAU} RIPUIRI Y=I0) [BY
- - [iTx43 Pleog AQ pRnazady UCISSIWESOS R s FUnlls 0] 53| 1010 tapuedaply) SSEred st “ny FI1 IUIAISIn0] PAIUElY XEI0H |19
- - oSt preog AQ pasciddy UaissIuwI o)) ¥ Seey Buais aomehd| ALK JHEpUFdIPUY) URIDE RIPES S Fl AU RIPUIRIN XEICH (GG
- - ot'sy Pireg Ag pascucdy uolssiwilien) °g saad Jusials J053IIT] 103591 Wapadapl)) FIRS JEDHSTIPLB S| P SsualnSent! EipUlyEyy XEI0N ST
- - TG = UBREGTmTY [PULICSITd JUIUTTBURH AR AP GSIARYG AL DT SITeIISIAUT RIPUTRIN TE10) 9T
- - SL1IE - U esaUtiay Jpiusiag Jusnrsdeueyy Avy [TESTT P17 RUBOTIAUL IPUTYRIY YEX0N|E9
- - $6°SIT - vor {030 pue O] JoT3eg anFroexg EeG Iy I FIT U sont SIDURIEN YEION|T9
23 . - sasuadys pjedazd Fouanju] Esydg PNy P¥ SIUStIASIAU) ESPUIYEIA Y20 (TG
S3ouThy 19y T uMow] ANIFULIC] PRIIHIN 1BALd Senusly sy
- z 00°0T Sa3ap) SNORUT|{RISW IO 7 [AEIL| asuaTY L TUeay udrs| {parain PIT SIU2I53ALT RIPUTHER Y210 |09
&9 SIPUTDY OIY S Umouy A0 PRI 1RARg AUy ooy

0T e [Ta] - = ORI JO) UOMEAQL J| IIUANY| JWEIYBS PouwT] 93eAUd pIRpuES Ssaulshy PH Husunsanu) e:putiep] xeio|gg
(] @y - F5019 = SJUSWISIAU] sauan|pu| ey ig) P Fjeatlg pAEpURY EsBUNg PY SIUDUSIAU] RIPUIYEN EL0H [8g
05003°9 Q570019 - - SSOJE — NIURAUSIAUT Aupdwed BuipioH o 3epassy| Patiury Flenlld DYy Muacyg I LGs3au| espUI e YO L
£9'6ED°S - - - Fimeoliog Aueduic?) FuipjoH o Aeipisgng] PRIIWT 2ouEulCIdtin mmfm*_\’ ET SIURWISIAN] erpumEy 42103 |95
- - D0000°S 00 000°0% papene stz moLiog| 2 £ J0 AIRIpsqNg] pRULIIT 22UelialsnA 554 I 5JURUNsEnL| eSpulgely) 38105 |55
- - SETY [ SJMOLI0F UO 15313)U; Aueduion BurpieH Jo Arjprsqns) AL *aleuyo)N 559 P17 SUSUISIAv] mapuilew] XEo)[vE
- - STL NIy ug Suediios dnoud o3 AligEi 10 mysaer) Auedutay JUIpIoH 30 Arelplsgng| PN SIOSIAPY JUANgSIAU| Je10] FIT RURUNSIAU Bipuiyepy o) |es
YL 106 - - @dueape Ul PIed Ummirksd YdURInsu) Aueduio) Juip|op S0 Aswiplig Fyzug Aueduo a3URInsu| I BIpULey YRy BT $HUSURSIn] RIBUREN XD0) |25
- - 10'% DO'00a’ T pled wnpuaid soumnsu] Auediien Fulp|oY Ja Aelpisqns TR AURCLGD) FMURINSU[ Y BIpU e J=iay P11 SUawnsaaUL Rrpuifey yRIc [ Ty
- T N = FueApe 11 pied wmwold sormmsu) furpdwrn Buip|OH JO AleIpsqng Pagzny) AURCWCD 2oURINSU| jRIalas) BIpumy el HEIoy P SIUSINsanl] RIpUTyeiy Ye100i0g
~ - LT 00005 pied wnuiald ssuelnsu| T BurpioH Jo Aselprsqng P Aurdiie) FouBINIY] |IUFD LPGIGTEIA RI0N P37 SUSWHSIAU| EIpuIyR Yo 6
- 190 120py ug satuediuos dnos o) S39sse 10 Jajser] Aurdirery Jujpiel & Aveipisg PR puUh 1G3Q 2NINASELU| Y10y PT1 SIURUIsInY) eipumEpy je10) gy
- - 850 (BITFEN UQ sajuedwon dnarBwon RIS Jaysues) Avredyag ZiiploH 30 ARIPISRS) PRUWN PuTd 162 SraSnase| yeey [N s103wisanu] RpUIyen) ye1od [ Ly
- - [RMoY UG suedwos dnos3 oy AYrqe]) 0 Japie Avedure) Surproy Jo Aleprsqng PN pund 3434 Mg seyU] XECY PR 53U WISSAU] BIpUjYe yeonley |
a0 ifg - - djqeAeg sl aojaras Auedulay Upioy J© AmRIpSgns| PRI pUNG 1G5 SInPRaseU| Jeioy P37 sTUatuIsany) RIPUIYEW Ye30) ISt
- 7L - - 3[qeniavey SaBIRE NS Auedtite) FUIPIOH $0 AI=IPIS; PIRLT} PUNJ 1020 3IMINBSeU) I 3] RUSWIsant| RIPUREN J210) |7
- = 5% 05Z sPsupdig saaIAITT pRIByS) Auedwo] FUIP|OH JO Apsg PADY] purtd 2q5( FMOTURTERU] 1EGY, P41 SIUSUNSRAUI ZApUTiein To0%] S
- - (L 0°SL SQIoI INAIIS parres) A 0 BUIP|9R 4O Aserpig PRIILUTT purd 13§ 2:monasesps Feof PAY TIUBRIISIAU] BIPUIGEIN X203 |Ter
- - S¥ G ersy uo samedwo? dnozs op Ayjjiqe) Jo Iapsues]| Auedwlod) BUDIoY J0 Apprsqns| PALUT UL TIPUIEIAL Z20 DI SIBRLTRAL] BIPUURIG 4RO Ty
- - il =y UG SFURucd dnosd oy SR HO I Suei) Aueduto]) UIpIOH 4 ArElpivgns) Py Al Slpuiely yesay P SIESS3ad( BIpUY R YeIa [0t
zrezl U5 ES - - eI FAAIRYD 3T 2 JUp|oH Jo Alelpisg A0 Fupd =l puiey (o) P11 SIGAUnSIAL| RIDUTYREN YRION|6C




£Z0T “5z Kew = Areq

TGN S
/@oﬁ.ﬂ:&
PN SIURWISRAL] EIDUYE ARON 10
S350 ApIodway
Jof sjuawinnsu) parosdde sone pus 1S HAL
293  *SPUn [RII SCAap PAXIS U pRSIARISIIN o, oo sBmmenog|  SAe val sosmm ey {aIN) mun papene sHumasog| Aumdwon BUIpIoH jo Areipise pauiur] SUBUGOIW S58 ST} USSR LIPEYTA NEIOH|E
39 Aewr i TO[BSHREN Bupusd euling « Ardwaed 3 P N N pIneAs sim | 0 SEOT| S8 4 g i
o SUBLIENS SSugreny * Auedune Y] Jo sigp Adar;
01" $=iARoE BUIpUGYBUOURULY J0} PAST 2 |IBYS SPUns
YN| poinaesg) Rl N piedy sRumodlog] YN - S0 SYT R HEKT 00 preday sdujmeLag Auzdusry JRICH Jo ARIISANS “prAueg TIPUIYEN Jeray P11 SuaRRSAU EPUIYSA Ye1ay |7
sasadind Areiodurs)
10 SWAWTUSUE PaacEdE 1oW0 e TS L
*238 © '5pun [Eritiul "y0dap P Ul pASAALLDISTIN ene o sheq 8] SRD PEE WTIg Jon) Paene sfugmnirogl Avediugn BUtpIoH BT} Eah g FR1SuALISal] TIpUIYE ezt T
2_ oy s anﬁcoa soquny - Aredwos | THIS) N N poliene sSmmoning [Tod B GET Wi 00 HURY EIPUIEEIY YEI)
Ay jo s19ap Kedal|
2 .mﬂm:ﬂq mﬁguﬁ,su__wn_mgu. PEEN aq |[RUS SHUT!|
ure) 3o ' " (%) ayey wa a1 pesodap ra Laeprsqns s3 2o Apuz pasy
=pum i uaiiioe o 1| wanwer {2 FoaodIOz-39U amua) | 350D | J9wpo Aue A9 jo FEUENSS) T A s 453 §0 dryts wEN suen
w3 Ay _uuu.._._._ g n_anE.,.—uﬁnuz.luouona d pamoIS =0 RauEnpe jurol} 2irmEN IZO]} SSIUPTFIFP SO TR g A
voniesuRn o
Kyeed paleyad yo AL =
FIUDUGSIAVL 20 SIDUTARE tonzesuen
] 30 ST d U] *SUB0] Y1 O SIGIQ ‘snsodap Nered:o-1wIo: R0 A5 10 T Auedrapanas B J0 SEIR0 By oy Bunmyus {AeipIsqns,
mp ¢ 31 STAIBTGIPA Ao asea v fanue pery) Aued g1 jo SHERY
] o Lavd

£Z0Z "YAITW 1SLE WO Sy PIPUT SIPUAL XES JOJ SUCHOESURI | AMEY pHEEY PATPIOSUOD

COCSRLES TL 16 SOUOYDO[R] Lo [ s SISTamn
926.$0014BEBHHINO0ESIN * D

150 00¥ - Issny () BipuRg xejdweD Bumy Bipusg oo D LE D OMBLL T PEay

PN TSI RAPUIHEWN Y EJoN







KALYANIWALLA
& MISTRY LLP

‘e HARTERED ACCOUMNTANTS

Independent Avditor’s Report on the Amnnl Vear to Date Consolidaied Finnncial Results puranant to
the Regulation §2 of the SEBX (Listing Obligations and Disclosure Requireinents) Regilations, 2015

To the Board of Divectors
Wotnl Mahindra Tnvestments Limited

Report on the Audit of Congolidated Financinl Results

Oplnfon

We have audited the sccompriying Statement of Consolidated Flnanclal Results of Kotalc Mahtndra
Tavestments Limited (hereinafier reforred to ns the ‘Holding Compuny’) and its nssociate Company (Holding
Company and Its assaciate compnny together referred to ag “the Group’) for the year ended Maroh 31, 2022,
(‘the Stalement”) attached herewith, belirg submitted by the Holding Comgpany pursuant to the vequirement of
Regulation 52 of the Seowsities and BExchange Board of Indis (Listing Obfigations and Disclosure
Requitetmonts) Regulatians, 2015, as amonded {*Listing Regulntions", '

In our opinion and to the best of our information and accordlng to the explanalions given to us and based on
the consideration of repatts of other auditors on separate sudited financiad stafements/financial Information of
the associate copupany the aforesaid Statoment:

(1) Includes the annual financial results of the following entity

81, Name of the Entlty Relationship with the
Nao. ' Hotding Company
|| Phosnlx ARC Private Limited Assoclate Compuny

(i) is presonted In accordance with the requirements of Regulation 52 of the Llsting Regulations In this
regard; and

(i) gives a truo and fair view In conformity with the recapnition aud weasurensent prineiples laid down in
the applicable Indlan Accounting Standards (*Ind AS”) prosotibed under Section 133 of the Companies
Act, 2013 (“the Act”) vead relevant rules theraunder and other aceounting prinolples generally secepted
In Ingla, of the net profit and other comprehiensive income and other financial information of the Group
for the year ended March 31, 2022,

Bnalg for Opinion

Wa condueted our andit in nceordance with the Standards on Auditing (SAs) speoified under seolion 143@ 0)
of the Act. Our responsibilities under those Standardy are further deseribed 1n the Auditor’s Respansibilities
for the Audit. of the Conselidated Financinl Results seetion of ot report. We are independent of the Group in

2 LLD EN 1 AAH « a3y ‘
FHGISTERSD OFFICE ¢ ESPLANADE HOUSE, 25, HAZARIMAL SOMANI MARG, "FORT, MUMBDAL o0 om
TRL.: [91) {22} 6180 G200, 6158 yaoe  FAX L (91 {42} év5b Garg
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acoordance with the Code of Bthics issued by the Institute of Chnetored Accountants of lndis logelher with the
ethionl requirements fivat are relovant to our audit of the consolidated financtal results under the provisions of
the Act and the Rules thereunder, and we have fulfitled our other othical responsiblilties in scoordance with
these requirements and the Code of Bthics,

We belleve (hat the audit evidence abtained by us and other auditars in torins of tholr repotts referred to i
“Other Matlers” sectlon bolow, is sufficlent and approprinte to provide u basis fot our opinton.

Manngement Responsibilities for the Congolidnted Financial Rosulls

This Statement, which is the responsibility of the Holdiug Company’s Management and approved by the
Holding Company’s Board of Directors, has besn prepared on the bagis of the consolidated annual financial
stateiwents, The Holding Company’s Bourd of Disectors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit und other comprehensive thcome and other
flnancinl information of the Group in nccordance with the Indian Accounting Standards presoribed under
Scotlon 133 of the Aot read with Companles (Indinn Accountlng Standards) Rules, 2015, as amended and
other aecounting principles generally nocepled {n Indin und in compllance with Regulation 52 of the Listing
Regulutlons, The respoectlve Bonad of Directors of the companles meluded In the Qroup are responsible for
naintenanes of adequate recouniing records it ascordance with the provisions of the Act fol gafeguarding of
the nssels of (e Group and for preventing and detecting Nauds and other lrregularitles; selection and
application of approprinte accounting policies; making judgments and estimales that are reasonable and
prudent; and the design, implementation and maintenanse of adequate internal financiul controls, that were
operating effoctively for ensuring accuracy and complotenoss of the acoounting records, relevant {o the
preparation and presentation of the respective financial results that give a teus and fale view and are free from
“materinl misstalement, whether due (o frand or ervor, These finanolad results have been used for the putpose of
preparation of the Statement by the Directors of the Fokilig Comipany, as aforesaid,

In preparing the Statement, the respectlve Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Qroup to continue s g golng concent, disclosiing, as applisable,
matters related to going concern and using the golag concern basis of accounting unless the respective Board
of Directors silher Intonds to liquidate the Group or to cense aperatlons, ot hns no realistie allerative but to
tfo so,

The respective Board of Directors of the companles Inaluded in the Group are responsible for overseetng the
finanoial reporing provess of the Croup,

Audltor's Responsibilities for (he Audit of the ConsoHdated Financini Results

Our abjectives are to obtaln rensonable assurance abont whethey the Statement as a whole Is free trom
material misstafement, whether due to flaud or error, and fo issye an auditor's report that includes our
opinion. Reasonable assurance is 4 high lovel of sssurance, but Is not a guarantes that an audlt couducted In
accordance with SAs will atways detect a muterial misstatement when it exists. Mlsstatemonts can avise from
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Annexure II

Disslosurs in eompliatian with Rogulation 62(4) of Seaurltivn and Exchange Board of Indin{Listlag Obligations and
Disclosiire Raquirements} Reguiations, 2018 for the Yanr endad Mareh 31, 2022

St No, _[Parltculars Rallo
a)  {Omitled -
b} [Omliad -
8)  |Debl Eqully Ralfe* 2,901
4} 1Omitied .

a)  Omiltad

f Debl Service Coveraga Ralle

g} {inlorest Sarvice Coverage Ratlo

1) Quistending Reedomable Praferense
Bhares(Quanilly and valus)

) [Pebenture radompllon resetve

) [MetWarlh

k) |Mat Profil aftar Tax

h |Eaming per share

m}  {Gurret Ratlo

o} [Long form dabl 1o warling capllal ralio
o}  [Bad Debi lo account recelvable rallo
M {Curent Liability Ralo

gp  |Volal Dobl o Tolul auyets*

11 |Deblors Turnovar

s} [Mvanlory Turover

I [Operaling Margln(%)

u)  {Nal profil Margingosy

v}  |Seolor Spaciile equivalent rallos such as
0 Slage Il rafle*

{il) Provislon coverage Ratie!

(i) LCR Hullo

Nol appiteabls
Mot applicalle

Mol applicable

Debenture redermpiton reserve Is not
required in respeol of privately placed
debanlures In lermos of ruls 18(7){BYI) of
Companles(Shara capilal and
debanlures) Rules 2014

Ra, 246,237 97 Lakhe

Ra, $9,815.06 L akhs

Basls & Ditutad - Rs, 704,87

1.08:4
9,031

0%

89,44%

74.00%

Nat Applloabls

Mol Appllealle

53,60%

44,30%

1.24%
§6.63%
84.68%

P

*Fortiula for Compulalion of Rallos aro ds follows

() Debi Equity Ratlo

{f1} Tolal Labt lo Tolal assets
(it} Operaling Margin

{Iv) Nel prolit Margin
{viBiage [l rallo

{vl) Provision covarage Ratlo

{Dabt Seourlles+Borrowlng olher than Pabt
Securilies+Suberdinale Lisbllitisap{Equity Shara
CepilalvReserve and Surplus)

{Debi Securilest+Borrowing othar than Qb
Securllles+Subordinalo Llabilllsa}Tolal assale

(Proflt bofore laxHinpalrment on Ananclul inelriments)Total
tnoatee

Profit uller tax/Tolal Incorme

Oross Stage I asdels/Toldl Gross advenges and cradll
Subsiulas

Impaltragnt losa alfowence for Stags W/Gross Slage N sesels
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fraud ot error and are considered matertal if, Individually or in the aggregate, they could reasonably be
expested to Influence the economlo decislons of users taleen on the bagis of the Statement,

As pat of an audit In accordance with SAs, we sxeroise professlonal Judgment and maintain profissional
skepticisny throughout the audlt. We aiso!

o ldentify and assess the risks of materlal misstatement of the Statemen(, whether due to finud or ervor,
design and perform nadlt procedures vesponslve to those risks, and obtaln audit evidence that is
sufficlent and appropiate to provide o basls for ow oplilon. The sl of not detecting a material
misstatement resulting from fraud iy higher than for one resulting from error, as frand may invalve
caliuston, forgary, intentional omtsslons, misrepresentations, ot the override of hiternal eontral,

o Obtain an wnderstanding of intornal control velovant fo the andit in order to design audll procedures
that aio approptiate I the circamstances, Under Seotlon 143(3) (1) of the Act, wo nte also responsibie
for expressing our opinion on whether the Holding compniry as adequate internal Tinanelat controfg
with reference to consolldated financlal statements in plaee and the operating offectivenoss of such
coilrols,

e Bvaluate the approprintencss of accounting policles used nnd the reasonableness of accounting
astimutes and related disclosures made by the Board of Directars,

o Conclude oh the approprintoness of the Board of Directors use of the going coneern basis of
accounting and, based on the audit evidenco obtained, whether o materlal uncertainty exists velated to
events or conditions that may onst sigatfieant doubt on the ablfity of the Group 1o continie as a golog
cofcern., 1f wo conclude that w materlal unoertalnty exists, we are required to draw alfention in our
auditor's repost to the related disclosures I the Statemont or, if such disslosures ate (nadequate, to
modify our opinion, Our concluslons are based on the audit evidence obtained up to the date of our
auditor’s tepott, However, future events or condltlons may eause the Gronp fo cense to couthiue as a
poing conesin,

+  Evaluate the averal] prescntation, struotre and content of the Statement, Including the discloswres,
and whether the Statement represent the underfying transactions and events tn a manner that achieves
fair presentation.

o Qblain sufficient appsopriate audit evidonce regarding the financial statement/ financial information
of the entities within lhe Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial {nformation of such entities Included
it the Statemant of which we are the Indepeident auditors, For the ofher eutities eluded in the
Starement, which have beon atdited by other sudliors, such other auditors remain responsible for the
direction, supervision and perforinance of the audils emvled out by them. We remaln solely
vesponsibie for our awdit opliion,

We communioate with those ehacged with governance of the Holding Company aud such other entities
ineluded in e Statement of which we are the indepenclent audltors reparding, among other matters, the




KALYANIWALLA
& MISTRY LLP

planned scope and tining of the sudlt and signlficant audlt findings, inoluding any significant deficlencies In
Infernal control {liat we identify duting our audit. '

We also provide those charged with governance with a statemen thiat we have complied with relevant otliical
requirements vogawdlng lndependence, and Lo communtonte with thom alf relationships and other matters that
may reagonubly be thought to bear on our independence, tud where applisable, rofated safeguards,

Qther Malters

L The Statement inctudes the oudlted Financial Results of an assoclate company whose Fiaaocial
Statements veflgot Group’s shate of net profit after (ax of Rs. 1302,13 lakhs for the period from
Apil 1, 2021 to Maech 31, 2022, as considered in the Statement, which fiave been audited by
their respective Independent avditors, The independent auditors® reparts on financial statements
of fiteso entities have been furnished to us and our opinian on the Statement, in so far as {L r¢lafos
to the amounts and diselosures fncluded in respect of lhese entities, Is based solely oi (he vepur|
of sueh euditors and the procedures performed by us are as stated 1n paragraph above,

Our opinfon on the Statement ls nof modifled with respect to our reliance on the wotk done and
the reports of the other auditots and the financlal Information certified by the Board of Ditectors,

2. The Congolidated fnanelal statements of the Comnpay for the yoar ended Match 31, 2021, were
audited by erstwhile auditor whoss audit report dated May (8, 2021, expressed an timadified
opinion on those anmval finnnoial statoments.

For KALYANIWALLA & MISTRY LLP
Churlered Accountants
Tirm Reglstration Ne, 104607W/W 100166

M"'
Roshni R, Marfatia
Partner
M, No.: 106548

UDIN; 22 [86548AIRPY NG 73
Mumbsi, May 23, 2022,
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Websile wwwktillcodn  Tolophonat 81 22 62186303
Gonaelldated Slatenign{ of atiditad Financlyl Results as at March 31, 2022

Gensolldaled Siatamaul of Assats and Liabiiloy (R, It dakhs)
] As ol As al
gtr’.‘ Parlloitlars March 34, 2022 March 34, 2021
Audited Audtllad
ASSETS
1 [FInalwalal assels
) {0ash ond cash aquivalenls 48,084.59 14,451,03
t) |Bank Belanca ofer than cash and cetl aqulvalants 46.03 42,90
W |Recalvables
Trado racalvablos 72,87 122,66
Olhar rovsivehles 214,87 504,81
d} |Loanw R 464,046,606 820,083.67
a) finvesimonts '
Invastenants necotntad for using (e equity sethod 16,446,458 14,008.2¢8
Otheis ) 265,514,650 130,521,804
B {Qlher Anancial assels 224,48 221,99
Syh tolak 074,429,290 700,086,172
2 |Mon-financlal assoly
ay |Cuarent Tox assels [ I, 702,42 157,02
b} {telamod Tax asants (Hat) - 1,001,063
¢} {Propedy, Planl and Equipmenl 87.40 708
d) Jintangihle asacls undar devalopmont 826 .40
a) [Olher intanglhla asaals 19287 320.09
§y [Other Non-financial nstald , 246,12 27040
Suit folal 2,230,06 3,271,368
Telal Assels 076,860,10 753,257.00
LIABILITIZS AND EQUETY
LIABILITIER
1 [Finunglnl labiilles
a) [Derlvaliva finatclal nalruments . 4,524.26
h) [Payables
Trads Payables
Tolel cutstanting dues of cradfiors other than migro enerjiises ahd small enterprisas .07 826,44
Olhar Payatles
Tolal outslending duan of arediless elhar han mieen opleprises and amall onterjrisss 1,108,27 B92.06
o} [Dabt Sesudlas a83,207,04 265,142,88
q) [Borrowinps (ORer than Cabt Soourillos) 303,002,.97 208,022,42
o} [Suberinated Liablilles 24,2334, 24 20,209,62
Sub lolal 718,415,996 74, 0n07,34
2 [Non-Fluangial lintliles
8} [Currant lax labililes (Nel) 2427.04 3,160.28
b} |Peferrad Yax tabilties {Net) 456,77 .
¢ |Provislons : 1,063.29 1,302,093
dy {Other non-financlal ehilties 53106 606,18
Suly tolal 4,409.10 4,060,27
3 [EQUITY
a) HEquity Shara Gaplial 662,28 662,26
b {thar equly 263,616,30 212,179.21
Suls tota) 2._84.(}77.% 219,34147
Tota) LlabHitles amt Eqully §76,000,14 793,207,00 |
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Gonsolldatod Sntaront of medltad Flnanchil Rosttr for tha Parlpd ondod Marel 31, g0

Oonsolidatod Stidownont of Prolit ail Lova (Re I fkhis)
Patiteufars Your nintod
Marolt a4, 2022 Mnroh 34, 2624
Atling Audllad
REVENUE FROM DPERATIONS
Iy |interast Insomo TO408.36 7087440
(I} [Otvidund Incom 204,12 -
(R |Fans and commlaslon Income - U077 |
(W) [Nat galn an fulr vakie sliangos 8,80%.08 1,2 1,66
) et gali an daracaynision of Nnanctal fnstrutmonls inder amorileed cosl .41 -
<atayony
(v} {hara : 034,70 2813
) [TetniRovente frons eporaliogs 80,346,314 78.414.07
) |Other Income 200,03 214,03
(il {ratal ioome §f + 1)} 80,4347 74,429,740
EXPENSES
{I} [Finanen Coaly 34,002,60 8254740
(i Jkmpainnent on laonulal festumants {5.270,10) 3,847,860
(1) [Employee Donutiix expenges 347240 4,083,03
(v} [Eopructalion, amortization and Impsalman| 224,79 208,28
wj Qllivs o¥psnres 3,{17.80 8,381.43
V) [Totel oxpenans 36,743,049 42,617.78
{V} [Profitilons] boters tag and Blarg of net profils of Invealmants
neacuntol sy syulty method QIr«1v) 63,212,9 a3,61002
(Wi} {Ehnra of nat profila/{tosa} of hwestmonis sogounled walg equity
matligit 1,740,09 400,94
{VLl) {Peafistloss) heforg tesjvavi) 3 64,062,42 33,591,06
(Wil | Tox oxponse
. (1) Citsrean oy o,404.88 o4rv.es
{2) Dafergad lex B R {101.7%)
Total lay expsnne (141} 14,3828 0,098,4%
X} {Pvadill{bog) for tho poclod {41 - vl 10,9979 25,300,74
{X} |Other Comprahensive osme
U} ot thut will v} bas rostaenlled o profit ur toss
= Rtigunatiraments & 1o dolinad bensilk plus {1047} (1,80
(1) st b celallag ta ltomme thal wiif nol bu ructaaslited fo wolll or [ops . 0,16 LEL]
Tolal (A} {27 22} {$:42)
(i ltema (et wiF o rectaollod 5o prolt nrloas
~ Flnnata! strumanta meastirod of PYOGT . {240,585} (0.63)
i) Incena tax redating to llsws Uyat Wil ba roclassiiied o profit af fonn 06,15 k13
Tolal (B) 100,48} 0,49
Odlwor comprehanaive ncomn (A + &y | RT3 (1:88)
X1} |Totul Gompratinnnive looie 107 the perlad {1 + X 40,580,57 i8,401.0%
(XU} JPolel-ugs ottty ohura coplial {faoo valae of flo, 10 por sharg! £02,28 56220

(XI5 [Entiings por aqulty share {sot alnvinbiandd)
[asie & Dliulad {its,) jPYNE] 466,04

L1980 gscompanying rota 1o e [arctl reaulls
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Gungallualud Stpinmant of Gash Flova Fet The Your Endert Marah 338), 2042

(R, Iyt falihi 6]
For [l potir oniieq For tho yaar endml’l‘
Parliculars ' Marely aist, 2022 Marcl) 3981, 2683
Attdflad Audiad
Gaen flow front pealing aollvides . Vb
Profif haforn ¥ B4,Dé2.42 33,084,068
Adjistinaiis o roochaite predll bofara tax lo hol sarh aenoralad feom / {solt In) ajeseting|
wsliviies
Dapmélnﬂull. amesllasiion and Inipnlnnant e 20020
iykdond Racolyad {204.4%) .
Pealt on Salo of Propady, P and Equipnjent {7 b}l (noty
Imprlrmont on frdaslel | ] (8.2718.40 344708
Hal gul {lone) an finticlel Inslrumants st falf valisn hfatiph peat o tasn {0,60G.0R) {4,170.00)
Intarast oa Borowdng 4406200 92,647.43
Intarast on Buinving poid {30,410.00) {37,182,00)
ESOP Exponit ! 36402 o9,13
Resmzagtremants af (ha dafiaod Lonefll plans {30,37)] {1.60)
it of Not praflie of lwssitient accounlod Witur aniiky nathod (740,00} (ann,ed)
Dot Instuments though Oller Comprohengtve Inconio (260.50) {0.89)
[oparsiiing proflt betase viorkiny aapllal alanges 0,85419 20,442.00
Working capital adfusimants
ncynan] { Docronsn o Buak fialanco allies than aagh eid eash sgtlvalont (2:13) $,A04.4G
{incransu} / Dacraase n Luans {40,702.47) 87,772.37)
(Intregeq) 4 Docsaasa Iy Racofunblos s {1119 {282, 70)
(incraase}  Dacreash i Other Flnenolof Assols {Ir.00) {as.j
{incrancs) f Decrenen In Ofhot un Fluanclel Assols 2.4 {2078,
inteaso / (Docmase}in Traus payahlan {18:47) (2,167,499
tagroann J [Doeronso) n athat Pryables 20m24 (1,400,420
Initease ) [Doccaasa) b athef nowfinsntiol Rabiillan 200 (24084
tncaouse £ [Daceasse) povistons (248.04) B2005
{inptonss} { Deemasy i vaamerizad diseotint 29,220,67 1#,600.46
{A6,726,11} TrA.695,11)
Not Gash (usad In} £ penorelod fom aparailany c ’ 2 62040 {46,400.97)
lneonto tns pritl {nad) 15,8074 {7,086.00)
Halaaxh (usst i) { genaralsil o agparatlig aptivilioa 8.241.60 T Aa0,00)
Gaoh ffew from Invasifag rollvitlan
Puichnso ol vesimonts 44,133,177.80) 12,840,012.42)
Baln i nvesintanie 4,418,218,04 2,603,770.22
Inlerest on fieveshitants 7520.03 60004
{puestinaa of Praperly, Phant and Equipmant (44,60}, [101,63)
Selo of Propasty, Plant and tguipmanl X 7b,50
Dividenst on fvealients 204.43 -
Nt ea<h Jusedl (g genoraied from Livasting aetlelllos (o8, 212,01] (E0,897,00]
Gusit How from fnanelng aelivitos
Iorasds fom Debl Socutitles 243,048.06 (2640242
Ronaymel of Dobl Bacekliios {H16,540,28) (1718,200.04)
Tlarrarpacnta Daposi lssall 20,003,48 02,/100,00
litercospotata Depostt Rednemed (27,007,38) 1100,400.00)
commorclo Popor isded 225812786 #14,202.34
Gommoreiol Poper Rudeomed {2,267,00 0,00} {00,704,40)
Tono Leuts Orovin(rapato} (0,000,14) 0,000,080
||]qen1q[[{)nm’ﬁﬂ£0) 1A ik ovordiafiNaly {§0,600,01) 3,460,80
Mol bawh gencratmiazatl I} itom Fmanoing AHllios +20,300,12 {31,9[)—”@0
ol fneronsof (tlotraama} in eash and oush ogulvatoniz 2337740 {144, 320,02}
Gosh nnil rsh aquivatanss at ie baginnlng of tha yanr 14,084,70 150,021,62
Cingh aeil ensly aqulvalnnl-:i WL Tho ani of Hie hinlf yoay 30,872.10 14,604.70
Innconaliintion of shult and onsh ogalvatonts Wil ths Liefanse shaet
Gasll aad cosh aquivalants as e halanca sheal
Ragh on ltand
Aalanch Wil banks by eueront neeourt , EEAG 14,604,714
Chipgues, drotir on bugd
asty mul sach agulvalanls fo rostetod a5 at thia holl yoxr i+ [IRTRD A0
+ gugh and cnsh aguivaisals shovin In Delance Sheol 1t nel o BQ). pravinion 8] Re, 7,24 Inkhs us ni =
Marelt 31, 2022 (Pravioy your; Rk, 287 fulliay

15 Thie ahova Stalamonat of cush (low hag huon prapaged suider e fodioel Motiod' as sel oul In fnd ART - Slalormont of cash fiow'
1ly, Tho previos pasiad ifgures hivva loen tt-grnpad, vlwmevar hegnssory In arlvt fo confarm to tls potted prasontation.
1113 Nori-eash fnonciag actify : BEOP iom pomt of Ra 30621kl for yonr wnded March 314, 2022 {Barehs 5, 2021 « g D043 nkh}
1V, The previaia your's tlgsires fiave iesn To-ravng, yhnrover agoesnry In ardar e sonfom fa Ihls yoar's gead orfation,
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Conuolldated Statemont of asdited Flianolal Rasulls 1s at March 4, 2022

Wolea:

1

The gensolldatad annual linuniale) restits have haan prepated In eecordehce with and somply I all matetlal aspoct wily Indlan Accounting
Stardards { Ind As) noliled widor socllon 133 of Companles Act, 4013 {the ACTY read wilh e companles { Indlan Ascounting Slandards}
Rules, 2010 au amondad fram Umb Lo tte and olher Talevant provislonn of tha Acl, The tonsalldaled annval Tnanclat slotamentls, usad lo
proparg Ihy gensolidated nunclel resul(s, are based on tha nolilad Sehadule [l of lhe Adt, e amandad fram lime to time, for Nost-Balsiing
Fihanclel Gompentes thal are raqulred to comply with nd AS.

The nbnve caheolidated 1acults wars ravlewad by the Audit Gomivillen end approved and taltan on record By Ihe Board of Direclars &l thelr
reapaciive mialings helt on May 23, 2022, In (arms Regulalion 52 of lhe Sacudlies and Exchanga Board of Indla { Usling anet olhar
Disclostea Regulroments) Reyulalions, 2018,

GOVID-19 has had en exiraardisaly Tinpact on miaercaconomlo sendllions Iy fndia and around the world post deglarallon of It as &
pardamio by World Haalth Grganisallon in (arch 2020, Nalton-wifs lookdowts fnn Aptil-May 2020 [dlowad by loealinesd lackdown ware
tposad lo reslrel the spread kv erens with siubificenl nimbar of aases. The asticlions wora dradualy Hilad leading lo inpravemant i
scenomic aolivity, This was followad by two waves of GOVID-18 wilh oulbreak of new vagfants which fed Lo the ra-imposilluy of reglonel
lackstowne wiich ware stsbsaguently INed supported by admitdsiration of tha COVID veaeinas to farga population Iy lhe colily,

Indla i emerging Jrom the Govid-19 pandamin, Tiie exlent fo which dhy new wave of COVID-18 pandamls will Impact lhe Group's rexuulis

will depandt en engolng as well an ulure devalopmoms, Ituding, anwory olher thinge, sny new nformation sancerning ihe sevorlly of the
COVID-18 pardfemiy, axed any aclion to contaln lls spraad or millgnls e tinpaal whether povemment-mondelad o elested by us,

DiscinaUre fn complisnce with Repulatlon §2(4) of Secules und Bxchange Board of tadlalilsling Obligetions and Dlscloaure
Reyulrarmams) Regulallony, 2018 for fha year anded Masch 39, 2022 (8 altached s Antioxiire [,

Flgures for the praviaus perladiyear kinvie hoen regrouped whuravar neceasnry lo eantony lo curmil perlodivear presentalion.

For KALYANIWALLA & (AISTRY LLP For Jotak Mahindra Investmuenta Uimild
CHARTERED ACCOUNTANTS )
Firtn Ragistraiton Nuinber; 104607WW1004100
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Annexure |

Disclosure I vomphajiva with Regulpitan 82(4) of Sectitiles and Exchange Board of IndlalListing Obllgattohs and
Dlsolosute Requirerents) Regulations, 2048 for{lve yant endad Maruh 31, 2022

S¢No.  |Partieulars Ratle
a)  |Omitted d
h)  {Omitted -
¢ |pebt Equity Ratle* 2821
d)  lomitted ' .
e} lOmitted -
f) palt Sarvice Covarage Ratin Not applicaida
i} linterest Service Coverage Ratlo Not applicable
* {gutstending Resdemnble Preforonce
h} shares{Quantlty and value} Mot applicabla
Debenture rademption reserve fs not
ruquired In respect of privately placed
i} |pebenturavedemption reserve dabentures in terms of rule 18{7)(bXN) of
Companfes{Share eapltat and
debenturas) Rules 2014
1 Met Worth fa, 254,077.56 Lakhs
K} {Mat Profit after Tax Rs, 40917.19 Lakhs
(}  |earning pershare Basic & Difuted - Rs, 727,73
m) {Current Ratlo ‘ 1.08:1
n}  [long term debt to working apital ratlo 9,03:1
o}  |Bad Deht to account rocelvable ratle 0%
py  {current Liakbillly Rala £9,41%
) [Total Debt ta Total asseis* 73.37%
b}  jDabtors Turnovar Not Appllcable
s} |laventory Tumover Not Applicable \
(3  |Operating Margln(%)* 55.55%
W) Netpraflt Margin{¥}* 45.75%
v} |Sector Specillc equivalent ratios stich as
{f) Stage W ratla® 1.24%
{11} Provision coverage Ratio* 4B8.63%
(i) LCA Ratio 84,56%
Y Formula for Computalion of Rallos are as follows >
{h Daht Equily Rutle {Debt Sacutiles+Borrowing ather than Dabt

(I Total Debi lo Tolal assols

(1) Opacaling Margla

(Iv) Nal profit Margln
{v}Stage i rollo

{vi} Provinion coverage Ratlo

Soouri{les+Subordinate
Oaplial+Raserve and Strplus)
(Debt Saoliea+Horrowing olhar than Debl|
Soatirltlea+Subordinale Linbltles)yTotal assels

{Profil bofore laxtimpalrment on financlal Insleumeants)Total
Incoma

Profit ofter tax/Tolal ioome
Groas Sloge Il assels/Tolal Qross ndvances and eradit
Substliules

Impalnment loss allowance for Slage 1/Gross Slage fll aspels

Liabiiitles)(Equily Share




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTYS

Indopeudent Auditor*s Report ot Quariorly Stendalone Finaneinl Reswlts and Yonr to Dake Standnlone Flunneln
Rayults pursuant (o the Regulntion 52 of the SEBI (Listlog ORilgn Uens and Diselozure Requlrem ents)
Regulations, 20158

To the Bonrd of Directors )
Kotnk Malitndra fuvestiments Limited

Report on the Audit of Standnlonoe Finaselnl Results
Oplitlon

We Dhave nudited the necompanyiog quarterly and yoarly financial results of standafone financlal results of Xotak
Mahindra Investwents Limited (herolnpRer reforred fo as *the Company") for (he quatter eided Mareh 31, 2022 and year
to date vosults for the porlod Aprif 1, 2021 fo March 31, 2022, togsther with notes therean (*Ihe Stalement’), attachod
lorewlth, belng submitted by the Compaiy pursuant Lo the requlrement of Reguiation 52 of the Securlties.and Exchange
Bowrd of Tndia (Listing Obligutlons and Disclosure Roquirements) Repulatloms, 2015, ns amended ('Listing
Regulations’}, .

In our opison snd to the best of vur Infurmation and recording to the axplanations givet te ns, the aforesald Statement;
)] #s piesonted {n accordance with the raquireinents of Reguiation $2 of the Listing Regulations in this vegard; and

i gives 1 tine and falr view In conformity with the vecognition and measurement prlnciples laid down In the
applicuble Tndlan Accountlng Standords (Yind AS?) presertbed ander Seotion 135 of the Compunies Act, 2013
(“the Aoty rend with velovant rufes isswed thorsunder and othor ancounting pilnoiplos genorally nocopted In
Tiddla, of the net profit aud other somproheisive lucome and other finanoinf Information of the Company for the
quartey ended March 31, 2022 a5 well aa year to date vesults fov tho porjod from Aptlf 1, 2021 to March 31,
2022,

Busls for Oplnfon

We conducted our audit in accardance with the Standards on Auditing (SAs) speolfied undey section 143¢10) of the Act,
Our vesponsibitities under those Standmds are further desoribed In the Anditor's Responsibitities for the Audit of the
Standalone Flnanolal Rewmults section of our report, We ars Indupendsut of the Company In accordance with the Code of
Tthics issued by the lustitute of Charterad Accountants of Indla together with the efhleal requirements that ave relevant to
owr audit of the Statement under the provisions of the Act and tho Rules toraundet, and we have fulfilled our other
sthical responsibliitles In accordunce with these requirements and the Code of Bihlos,

We bellove that the audit evidence oblained by uy is sufficlent and appropriate ta pravido e basis for our opiion,
Maungement Responsibilities for e Simn(lnlune Finaneln} Resuldy

This Statement, wihich s the responsibility of the Company*'s Management and approved by the Board of Directors, has
been preparad on e hasls of the standalono anbunl financlal statements, Theo Company’s Board of Dleectors s

responsible for the preparation and presentation of this Statement that gives a trus and fale view of the net profit and
other somprehenslve fncome and other finanslal fnformution in accordance with the recogaltion aud measuramont

. LLP {N ¢ AAH - 3437
EGISTERED OFFICK ¢ ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMOAL 400 oa)
THL {ov) (22) 6138 Groo, 6158 yzou  FAX 1 (9] {22]) 6158 6275




KALYANIWALLA
& MISTRY LLP

principies lald dowa tn Ind AS presorfbed under Seellon 133 of the Act read with Companies (Indian Accotinting
Sishdarde) Rules, 2015, a8 pmonded lasued thereunder and other gooounting principles geneeaily acoepled i Indig and in
compliones with Regulation 52 of the Listing Regulations. The Roard of Ditectors of the Company s responsiblo for
wnliienance of adoguate aceountlng records In acoordance with the provisions of the Act for safegunrding of the nssels
of the Company and for preventing and deteotiug fiauds and other lrregulatities; selection and appllontion of appropriate
uocounting policios; maldng judgments aud estlmnles that ave reasonabls nnd prodent; and the dosign, mpletontation
and malntenance of ndequate Infernal finaneln] controls, that wers opesating effectively for ensuritg acouracy and
completonoss of the accanntlag records, relevant to the preparation and presentation of the Statewent that glve a true and
fir view and aie free from material missiatement, whather due to fiaud or evror,

In prepaving the Statement, the Board of Direotoss of the Compony nre responsible for assessiny the ability of the
Company to continue 88 a going conoern, discloslng, 0s appticable, mntters rotated to golag concern and usivg the going
concorn busis of nccountlng unless the Bond of Divoctors efther intauds to Uyuidate the Company ok to censs oparations,
or has no reallstic alrernative but to do so,

The Bourd of Direstars of the Compuny is responsihla for overseaing the finanelal teparting pracess of the Company,
Anditorts Regponsihititles for {he Audlt of the Standalone Flinnelnd Results

O ablestives nre to obtaln veasonable pssursucs about whether the Statement ag n whole is free fromt matotial
wisstatement, whether due to frand or error, and to Issue an anditor's raport het eludes our opinken, Reazangble
assuvanod Is o high lovel of assuronce but is not 4 guuranies that an audil condusted i agcordance with SAs will always
doteet a materlal misstatement whon it exlsts, Misstatements can arlse from fraud or ervor and avo cansidored matevial 1f,
individunily or in the aggvegato, they could reasonnbly bo sxpooted to influsnce the econamly decistons of waera taken an
the busls of the Statesnt.

Ag part, of an audlt In gecordance with SAs, we oxerolse professional judgiment and taghutain professional skepliciam
theonghout the audit, We also:

+  dentity mad assess the rlsks of material yeisstatement of the Statemont, whether due to feand or ervar, deslgn and
perform audit procedures responslve o those wisks, and obtaln audlt evidence that s sulficlent and approprinte
to provide a basis for owr opinion, The risl of not detecting a material niisslalement resulting from fraud Is
figher than for obe rostlting frow ervor, s fiand may Involve colluslon, forgery, {ntentionnd omlsslons,
misrepresentations, or the avertide af internal control,

o Obtain an tudersianding of Internal control vefevant to the audit In order to deslgn audit procedures that are
nppropriote h the elrcumstancoa. Under Sootion 143(3) (0 of the Act, we are also rosponstble for oxpressing our
opinlon or whether the Company lins adequnte nfernal financlal controls with reference to standalonoe fnaneinl
statements In place and he operating effectivenass of suoh controls, ‘

s Evaltale fhe approptiatoness of seconsting policles nsed nnd the rensonableness of agcounting estimates and
rointed disclosures myade by the Board of Divectars,

+  Conolude on the appropriateness of the Board of Divestors' uso of the polng concern bosis of accounting and,
based on the audic evidence obiained, whether o materlal uncertalnty oxlsts rolated to evonts or sonditions that
may cast significant doubt on the ability of the Company 10 contine &5 & going concor. T we conclude that a
malerial uncertalnty exlats, we are required to draw pitontion in our auditor’s vepott to the related dlsclosuves v
the Statoraent oty i€ such disclosures e Inadequale, lo msod|fy our opinion, Our conaluzions ara based on the
sudll evidence obinined up to the date of our anditor’s veport, However, fanre ovents of conditions may cause
the Company to cense to continue as & going conesrn.
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¢ Byaluate the overall presentation, struoture and coutent of the Staterment, including the dlsclosurcs; and whethep

the Statement reprosent the underlying transnctions syd evenls In 4 mannor that achleves faly presentation,

Wo cammuitivate with hose olmiged wilh govarnanes of the Compnny segarding, nmong ofher matters, the platped
seope and Hilig of the audit and signlficant audit findings, lncluding any sighificad deficiencias In Internal vontrof tat
we tdentlfy during our audit, ‘

We alse movido thoss charged with governance with & statemen! fhat we have complicd with refevant elhical
recuitrements tegarding Independence, and to cotmmunlosts with them alf relatlonships and othet matters (hat may
reasonnbly be thought to bear on our ndepondelive, and whese applloablo, refated safeguards,

Other Matiers

L,

The annual Fuancial stalementty of the Company for the yom ended Mavel 31, 2021, wore audited by axstwhile
auditor whose audit report dated May 18, 2031, oxprossed an wmnodificd opinton on those annual Arnclal
statements,

We dvaw atientlon to Nots 3 of the Stafement which statos that the flglres for the corresponding theee montha
anded Mareh 31, 2021, as reported 1 the Stalemont, have boen approved by the Company's Board of Divoslars,
but hieve ot been audited or subjsoted fo roview by the Statutory Auditers of the Company,

The Statement fncludo the vesults for the quarter ended March 31, 2022, baing the balancing figure belwoon {he
attdited fglnes in respeet of the Aill inanclal yeur aud the published nnnudited yens to clate tiguree up to the third
guarter ended December 31, 2021, prepured i accordance with the recognition and mossurement prinolples lnid
dowh 1t aecordanca with 1ad AS 34 “Interim Fnanclal Reporing” which were subject to lntlted review by us,

Tor KALYANIWALLA & MISTRY LL
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Slgtement of Stattalona Audiled Fimnolal Resuits as al Matrah 31, 2022

Slalemant of Standatonn Aagote and Leidilles

{Rs, I lakhs)

At Asnl
ﬁ:; Pariculns Murch 91, 4022 Marei 31, 2024
' Auditeq Atitlind
ASSETE :
1 [Firancing nssols
a) lGashand cosh anivalenia 40,084,09 14,681,903
b} [hark Baiance oler tan cash and cash equivalonts 45.03 42.90
c} |Recelvables
Trede recelvables .07 122,86
Olher receiveblos #1467 B04,564
iy Jlpane 465,046,68 620,003,657
o) linveslinenle 2560,616.00 144,022:10
4 loller Financlst pssels az1e 221,99
Sub total 009,083,919 181,279,038
2 {Nondlnanctal nsoety
g} |Currenl Tox aosats (Nel) 1,002.42 1,517.402
n lOefered Tax assala (Nal) 2,149,682 3,200,07
o) {Propearly, Plant end Eguipiieit 7.40 427,26
i) |Intenglble assels under developmant 3,26 3,90
a) [Olher intengiblo aasels 192,67 320,60
) [Other Non-financlel assats . 246,12 270,46
Sl Yotal 4,300,408 §,430.80
Tolal Assols #60,303.79 708,718,60
LIABILITIES AND EQUITY
LiABILITIES
3 |Financlal Habifitos
@) {Dorivallve finendlal Insirimants - 1,624.25
b} {Povaties
Trada Payablas
Yotal oulsianding dusa af craditors olhay Thin micro enterprlses and amal enterprlaes M407 R56,44
Other Payables
Tatal oulslandlng duas of srediints ether than mioro enterprisaa and smalf enlorpdaes 1,100,97 692,00
g} |Debl Secuelias 353,287.04 266,442.09
d) [Borrewitgs (Gthat than Pahl Sectrilles) 303,002.87 206,022,412
a) [subordinated Liabiies ‘ 20,234.24 20,289,62
Sith total 740,113,498 £74,947.34,
2 [NowFinaunolal linhifitles
8] [Currant tox Iabiifies (Net) 242700 8,169,268
b} lProvisions 1,083,209 1,302.83
o) |other don-finanalal #ablilles 631.06 508,18
Suls todal 4,012,393 068,27
3 [EQuity
ay |Equity Shate Caplied 60246 662,26
) |Othar eqully 246,876,71 208,241.76
Sub tofal 246,257,987 200,004,02
Totoj Liabilitles and Equlty Hin363,79 7i0,7 1084




€etels Malilasite lovastments Limilad
RegdOlfica s 2THKG, © 2T, & Dack, fanvie atlu Complos, Buradm { 1 5, Muwidal - 100 051
CIH 1uBg00MH 1S UDpLC 047N

Wehallo: twavkeilcoin Telephione: 01 22 62 166403
Blatmmnt of Blanuslang Awdllsd Flnanaist Reaulla for lho porlod endei Magah 9, 2822

Prage

Blajmmend of Slondalana Prolli and |osy iRe, In bakbs)
Parllaul Quindey andad Yuzr oliiud
Muroh 2f, 012 | Dovpinior 34, 2034 PAroh 31, 2029 Eiurnly 34, 2022 Hurah 3, 1021
Unitilzd Wiwllol 1 Tmotifion M T[T fsdlied
REVENUE FROM OPERAY(ONS

B fnforest fncons TLIE04 20,040.57 LrALYET 70,603,355 7007440
@ ividaa Intome . 204,42 - 204,12 '

{3 [£ons oot eathintaslos [ncoma - . §682.90 - o0
[} [ftad galn on Tl volso ehexans 1,304,00 9,281,24 1,284,40 0,805,06 424,00
) [F1eban on derecagaiion o) inenetel taslimients wndor amorifond sasl - - . Hay -

gajvacy
{40 [Othais 20241 1189 b, 2448

I [Talal Kavanus feam apesationa FINTTRD 73456,10 {Ep31.a0 B9,145,31 76.014.07 |
N |eiher incam 7836 . LLE 40.03 20053 214.03
U9} rotat tanema i1 1j) FYX R ZAFTASE [T Y B3 AREAT 76,120,70|

HXPENSES

t [Flnento Cosis b,700,44 050,07 iz 34,9628 82,074
10} limpatement on Bsntietfasl | 15,402, b4) {1665.04) (3,406.81) {8.270.101 3046760
{Hi] |Gmployen Bonokis sxponss 270,54 i/ H 84100 3A72.40 2.002.01
] g-ll]moclul‘vn. antoszetian hnd hupakaent 57.00 5476 85,12 22470 200,46

0 184 PepOnYbE q 20, A4 ir. g? -

(N; Tofol oxpundoy s,%%:}:gn" 10,3238¢ %,g’g_q&g‘ :!é 2,0 EFA A
4} [Prafitilloss) bedoze Lax Il 1 LIA LA 14,001,84 12,5008 fazi2.3 arp1n.62
(¥} 10 oxponze
B e o 815821 340440 218,00 47168 ns70s
elelied inx 1,305,537 L GID.DB (1261 {28Y61)
Total I oipsnsa {142} 451058 XN 3,300,801 FENT ] _Bee2.2(
{V} {Peolittfiose} Tt thh padadd (v V) 18,142.7¢ LRI 0,370,100 Ton{60E 2501468
{vaf) [Olher Compreliansiva fesie
() Harts thotvil not hu saclarHitad (o profll o1 losy
- Romoasurainealy of [he denasd hona plang (e.an nAd nn {3491} {1.00)
(it inconie Lt retating ta ltams sl wil gl ho caclassiied 1o protil of tasw 840 {4.03) .07) 91§ 040
Total ¢} NETEE LT ()] lzmlj‘ 1]
{0 (latne It Wik bt facigtAnad (o uord of fose
= Flnnnelal nstrofionts mansured nf YOG 1,62 {s0m,an} 2,79 {260,03) (0.63)
11 Inaoma 1ok deiatieng (6 Rams 6TSEELS fcinasiBas to profd ot Toss (2148} 4231 {74} e, 1% 8.4
Talal {8) 7507 {274,651 FEE] [T=0A0f 40
Cther semprefionsive lneomy | + B) . RE0E X [ [AT) TEATA] (XF
(R} frotel Gomnptebenalva Ineame fo Ve pertod (il 4 Vi) . TR TR [ WA Feaiess)
X8 |Pakbitp etsally Elvaco erpllal ((noo valus of B, 16 per Midse) 562,29 LLr Rt L2246 592,48 0270
1X1] [Entalngs per oguliy shinia (uof nnnuatised):
trasfe & Dlutud K3, FECAT] 5565 TG6TS ALY ELIN7A
[Hba sccompanying noto |9 the Monsel cusylls

1 ANl

oM May 23, 7027




KOTAK MATINGIA INVESTMENTS LIATED

ftand,Diflze : 270K, C 27, 5 Block, Pandta s Gomplox, Danta { £ ), dmbni - 408 001
G £ UOSH0NMHIN0RPILGOATDES

Wolmito: vvavkiillcodn  Tolaphotios 91 22 G200

Sstoment of Stantalons Gash Flows for il yasr Endnd fnsoh 51, 2022

{R, {0 akihe)
Fariha Yanr oniod For iha year ondad
Pagileulars Horeh at, 2622 Marol 316l 2021
Audiigy Ayt
Tavh Tow from oparating sollVIler il
Profil bafer tx §3,212,33 sa, w0z
Adjustinento Lo ooty prefll bofora tax tn wol onch gederalad from | [uwod I} sparaitng
noltuitlon
priel o vlation 1 npah 21,40 200,20
Dividond Recalvait (20412} -
Profit on, Bota of Propuity, Plankaad Equipitaty . {7.00) 1.1y
Inysaienvenl on fisenela) nstamentt {5.210.40) 2,947,00
e, galaf (s} an Gaanielot nokrdmants ot fok valus theough profiar fast {0,693.00) (4, 178,00)
[nlarast o Antfevdnp 34,002,050 254,10
infaint an Bertowing puld (36,413.00) {17, 102,60)
ESOP Expanst 34.62 Bikd
{Remeosaronionts of ihe definad hensm plant (38,37} (1.00)
ot Insirnonls lyouah Otiier Comprahestve fnsang {250,801 {3,59)
Dporating pielil bofers Watkhtg capltal changas anaea i [ 20,405,173
IWaeking sopial aljustnunts
{Incraate} { Dacrense i Book Baltice othes than cash and cash oquivaten {2.48) 1A AT
{lncreass) / Dactaaso In Loons {agg0z,01) {07,772.07)
ticsnase} { Petrgata in Hecolvsliton 44148 [202.70]
itcranse) ] Poeronsa o Olhog Flaarelal Asanle {000} {2606
{inaraass} { Dosronsa i Olher bon Fnauclal Ansale 26 120,70
[ {{3pcraneo) dn Tends inyanl ({1647} {2,1670%
Incruesa { {Bocrancy) i alyar Payahles 600,29 {4, 1ub4ey
1 HD 1 otbar pen-nselel hablidos 24,00 (240.84)
I H ) penylslons (240,64) 426,68
Uneranse) S Bucranse in Unapadized discotiql 20,020,57 14,000,86
{18,726,71] {ZREENE]
Nat Oali {usod [n} /generalad frant opomilens 21,029.08 10,300,00)
Ineome ik pald (sl [{ERGYR {2.000,08)
Hat anmh [waved I janeeated lrara opierallug activilias 8,241,60 {52,106,78}
1
Cianh flow from Invsatlng noilyites
Prrclisng of vasimenls {4,5335,177,00) (2,640,612.42)
Salo of fvnalinons 4418,410,00 2,608,170.12
lalsrosl on fivastaan(e 1,620,03 4,0680,78
tprrchnso of Prapeily, Plaal end Fuipmony {08.60), (151,03}
e?l.} of Pmplorlv. Plnnl‘nmi Fqulpmem 70,60
Divlfand an nyastpoals '
NoLansTy (usod fn) Fyansralod from lntosting noilviilon [88,547,08]
Gaaly Mow froin fnansiny astivitles
Procords from Debl Securllos £44,040,30 120,402.4%
Repaymest of Dof: Sectlililas {118,0684,24) [L76,230.04)
Intarearpamlu Oupasl| lastiad 20,402,348 #2,060.00
Insrearosalo Mapoesll Redeanizd {27,000,30) {100,400,40)
Gommarchd Paaerisuad 2,260,427 pit Q13,2080
Cammerclot#ajier fudesmoed {2,267,000,60) [083,784.40)
Tam Lonna Dravindrapald) {B,208.009 0,00000
uernase/{0ogroana) i Qa0K oyerdrofi{Hal) (10,60004) 8,660,00
Not ches genaratadijusod [nf frem Flnancing Autlylibs 120.308,12 151,403 08
Nol Inoréasn! fannind i ensh andd sasly ogutlvalonts 24,297.40 e, 20,82)
Gash anil ensh equivntenta ntvhe beginatag of ho yon 14,104,70 §50,024.6%
Fanh and oal sijuivaients ut o end of the Al yoar 36,072, 1U 19,644.63
laasnailintan af caah ad sash anuivalonty with the hajanen shen
Cash nnd cosit aguiyalonls ds par bakweco sind
Gosh on hand . .
nlingus valh ks In curreal meesun ' 3097210 14,604,148
c?equ&n. drafe o hl;ud ot g 34 U half 4 - -
Cash a0 onsh equiveionts pe rastutel ap 2t ha ha Yasr on 34,0720 4,064
< ot ard cush ougivelonls sbew I Befancs Shoat s nol of EGh proviskn of Re. 7.21 lakbs ae of s KIIFLE
hnech B, 2022 [Proviolis Yadt Ry, 2,07 fakhis)

i} The aliova Stntoment of vush flow Fae baon pireparod undorBie ladiract athod na set outin Ind AS 7 -*Slalemont of cash e

i3, Tha provieus noriod Auurts heve bon rgArake d, Whayoyst 1l y i ordng 1o conformi 1o thia pesed prosenlatior

4y Hon-cash ITencly 2elivlly | ESOP from parantaf i 66,53 ki for yoot eted heasoh 3 fsl, 2022 {arcl; s, 2021 - R 09,18 Tkl
1), Tite proviaus yaur's gtias have baall ro-proupsi, Wierdvar necamaiy Int ordor to confaint to Mis yooy'a proventuftar




Holalk Mahlindro Svestamets Limied

Rant.Office : 37AKG, G 27, & Block, Batdra Kwrln Gomplex, Bandca { B ), Mumbal - 400 051
GIN : URSANGVHDIBPLGO47008

Wabslla: v kinileolh  Telsphone: 94 32 62188308

Slateient of Standaiotie Audited Flnanclal Resuits s al Moroh 31, 2022

HNoles;

1 The slandslone annel nenclsl fosulls have been prepared iy snnordance wilk eid camply In & matertal aspocl willt Indion Accauniing
Slandars { Ind Any nolifled uridar seolfon 133 of Gempardas Acl, 2043 {tie ACTY rend wilh the competas { Idiah Acdolnling Stendasda)
Rules, 2616 29 amended lrom limo to Ume and ofhar felevant provielons of the Acl, The slendatone ansunt Bnanclal slalamanta, used lo
prépare tha etandalone Unarieidl resulls, are hased o3 tho nolifed Sehadute 1 of the Acl, as amosded fror Uats (o tina, fof Mon-Banklvg
Flnanctal Gomwanis lal ar tequlred to comply wilh Ind AS.

2 The abovs stantalona vasulls ware reviewer by the Audit Cormmilies an approved end talwn on record Dy Wy Board of Dlrectors al thel
respealive maslings hetd on May 23, 2027, In {enme Regulation 62 of fha Seourlfles ahd Exchange Board of lndin { Lisilng and alher
Dlaclosute Requirements) Regulalions, 2015,

4 GOVID-19 has had an axbacrdluy impecl on mesteconomia condifons 1 Jndln and awound the worki post daclarallon of 1l as o
pandemis by World Health Organlsation In March 2020, Nation-wide lockdown In Antli-May 2020 {ollowed by looallaed lockdewn wore
imposod to restilel the spread In areas willy slgnlicant menber of onses. Tha Testdallans wars gradunfly Ifed leading lo fmpraventent i
ceonommlo acllvity, This was fellowad by two waves of SOVID-19 wilh oithrnk of new varanly which ld o the re-Imposillph of ragional
fackdowns which wera subsedusntly lited supported by adminluteation of (he GOVID vacelnss lo o large population in iha counley,

India |s emerging from the Govid-i9 paixteinic. The extent to which &ny new wava of GOVID-10 pandarie vill tmpaot e Company's
results will dapend on ongoling as well as futura davalopments, Inefuding, among olhor thingy, any new Iatermalfon serceming the saverly
of #he COVID-19 pandamlc, and any acllon to conlaln s spread or mlifgala lls impacl whelher govamment-mandalat o alectad by us,

4 Inlasmullon as required by Racarve Bonk of Indla Glraular on "Resoluion Framework 2.0 Reaclullon of GOVID 19 relaled sisase of
individusl and amell business® datad May 8, 9021 Is atlached s Aninoxis i,

<t

On Noverabar 12, 2021, Reserve Banlt of Indla Issuad clrotiar requiiing changes lo end clalfylng terisln wepals of Income Recagnition
and Aswst Classtiloation norms, Tha Gompany has taken nacasasry aleps o comply with thege norme / changes s they bacoma
appllosble, The Company conlinues (0 held ivan logs pravlsions as per exislthig Expaclad cradit foss (ECL) model and polloy and maln(aine
udequalo ECL provislon g per IND AS 1ot

8  Disclostwn Tn compliance with Regulafion 62(4) of Sucwilles and Exchangs Board of Mdidlaling Qbligallons #nd Disclosure
Requiremenls) Regulallons, 2098 for the yoar enrad March M, 2022 s sllached a8 Arhexure il.

7 Adgol Quver avaliable 2s an March 31, 2022 In oase of ron-convertible debl seculiles lssuod by sompany as per tquifoment of
Regulation 54 read with Reaulation 53{1}(d} of LODR Ragulalions fa oliachad as Annnxre I,

& The figwes for the capreaponding thves months anded Marels 34, 2021, ay saporletl In lhooe slandalone finnnolal results, have boan
appreved by e Cormpany's Bourd f Diradtors, bul have not hesn gutited o1 subjuctad o cevlew by the slatulory audiors of the Gampeny,

Tha slandalona resulls for lha querter andsd March 34, 2022, balng the balancing figare between the sudtad llyures In respect of the full
linandlat year anst e published unaudiied year 1o dale figuren up lo the (it quarlss ended Dacaimbor 31, 2021, proparet! in accordante
with the resapnllion end messureninl princlplos fuid dovin iy accordance Wik e AS 34 *Interdn Finencal Reputling® whioh were suljoect
{o ffmiled ravisw by uy,

4 Dlstlasura purauant to Masler Diarlfon — Reative Bank of Indle {fransfet of Loan Expesures) Diacllons, 2021 I erna of RBI shoulsr
RBIDORIR021-22/06 DGR ST RES, 51/21,04,048/2021-22 delad 24 Seplember 2021

During e Yasr ended
Parlicutors , Murch 31, 2022
Detalls of lonia not In deleult thul ars ranafermat or acidron N K]
f29lalls of ulrose loarss tcansfarsed o acqulrad N

10 Figurea for the pravious patadiyest bave bean ragreuped whotever nacogsnry e conform lo curren! parlodivaar prasaniation,

For KALYANIWALLA & MISTRY Lip- Fuf ulek Mahindra Investmenls Limlted
GHARTERED ACGGOUNTANTS
Finn Raglstration Nuiber: 404607WW100400
P TR, fan

Rashnl R, Mar{slla ;}-&““"\\.‘_ AN {Dlracior)
Patlnar y Place! Muinhal
Monburep e 10904 20 MLIMBAL Diste 1 May 23, 2022
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Aanexuars I

Gartiflante for azenl sovor In yospeo! oflstad debt sestritlas of e Hotak Mubludra iveslinents Limlted

Basad an cxnmtriilon of frogks of accounle and olhar ralbvant vecofrsldneimenty, Wit ioroby eorffy thal:

1) Kotak Mehlndyo fvastrmmts Linttleu{Tho “Gompany") hue vido Its Baard Raxalidlon andg fntarareiion mamarsidimy slselfl dlsgloswes dociiveiil
axtdl wiwfar vorloi Uobantura Yeusl Daods, hae teausd tho folewing leled dakt aaaurlites:

iR, [ Lokiv)
Brivate Plasenmon! s
St Ho. {135 t Publin lesun Gbuihed npganrad Frpe Valig

! (NBOTEFDTAFT Pelvile Plagomment Tasitrgd $,030.60
2 INEGTOFNTATA eivale Plazomant Secyiod {, 100,00
I INEOTAFO7 DL Privalo Plasemant Haered 7,600.00
4 INEOYSFOTHRG Privoln Plncaniak Gasiifad 20,68001
(] (MEGYEFOTHO2 felviln Placamant LA LITET 7,600,008
8 SNESTEFBTHOO Pulvate Planemen Reaurod 40,000,00
'l INEOTGFOTHED Pelvato Placomont Satirad 20,000,00
I iNEDTEFUTHIS Pilvata Placanianl Saniced 600000
a INERTEFOT) G Privolt Placemant {Sotuedd 25000.60
1 INEBTAFRTIEH Privaw flagamont Gacied 20,000,80
i INEOTOFOTHLE Privols Pratamoil Secased , 2760080
12 INEGTSFOPHIT Privnin Placement Barrnd as,00n.08
13 INGEBTSFOPHIE Podvinle Plocapha)d Securgd a0,0180,00
14 (HESEFOTHLD Pilvale Plngamens Secured T 008040
16 (NESTGRO7HI filvals Placsmenl Bacuail 20,060,00
10 (MearaTHNS Jrivale Plagomenl Socicad 09,200,00
11 INGaIGPaTHOY Prlvate Blaanmen| Sahupatt 10,000,00
U NEOTEFOTHPA Privoto fadonant Senurall 40,000,060
1 RIESTHFUTHUL Privato Plscamant Boturyd 6,000,060
20 NERZEFOTHRD Prlvhin Ffacotmant Susiinad 7,800,00
21 INGUIEFOECRD piivale Placemont Unrotilac) 6,000.00
22 INGATEFOBLST Privale #facemonl EFrsociyadd £,00000
23 {KENPERUBCTR Piivaly Piocoptont Unbaellred 16,00000

b) Aguat Cover Stalomenti

I Fhat fioniselnd luformalio o8 on Magah 31, 2022 hae linan oxtmeled Fom the books of Recotkys for e yao! ended fdarch al, 2022 and athor ralovant
reeerds of iz company |

I, Tho ns&als of the Compray provide covoraga of 1,47 Uman af the Istarasl anit pifneipal ameunt, which [s In Ackardnnen syith Iho Lacns af [ssha! delienture
i doact {eslcalalion &4 per siaioniant of asssl caver raito for Lhe Sacurii Aol ancuiliion - tabia -~ §)

il The lotal aswple ol e Company provida covaragn of 1,20 tias of the penctpod, whlah T3 In aeeordanan will Vin 3oia of [saue {calcuation ae per
statemant of assel cavapaga 2o avaliahle for he uisecured dobt ettt - lahla — i) (As per renulrement af Rapiallon 54 tond i Reguallen S0{4H4d)
of LODR Rayulsdongy

RENLD] {Re I Iakiis]
[ BrHo Prilaulars Aprount
1 Tolal apsols svaliabio for seaured Babil Bapwilex— tssqured by qlthor A Fam,620.80

padl Bitkalt oF oxclslvo ohargo on rissole)

Properly Plont & Equlpntent {Fixodd aasals} - immovabla prapady a7
Laans indvimess glvais (nef of Provlefons, Ni*Ae and ael dovin paritolio}, 00 881 BF

Dalit Secudiios, eilser cradkt sktonded alo

Rucolvatitas nctudlng Infuresl peeratl og Torg feps/ Dahl Seturiliss olo 50841

(nvostment(s} BB, 0724

Gasly nnd sasls agulvalzate and eiher cumonlf Nopatront aseets 47.,047,44
Tolal axenlg avallable {or S | ouny ant d CCAOD Bajroednps {66,023,13)

tion Bnks af 1.1 Uik covar an par tho raquirernant




2 Tolal horrewhi throuh iveito of gottirotl Delif Sopuritlon (sasepd by B A08,257.94
Hhiar flar pagsu of axaluslve tharge on azsala)Datalia Iy Tadia halew)

Diht Secitdilos ' A00,4710.00%
D - AS ad|ueimonl for elfocliva Inleresl mule on secirad Fraht Sequititup {116.63)
fnlniad] necewailfpayabla o socured ot Secutillas 4,067.01
3 © |Araut Govarnila Ratle AR iR}

[160% ar bilyglor aa por lho lorma of affer dessmagfinfarmation
Inetomniusddofondure frust taod)

[518 wien dalalis
185 [ tallis)
Type ol Sanatipiest Qutetanding Govor fnnle
IR {Amonnt Amotinl as ot Reyiirad Retulcadt
k) 28
ANEN7OFOF GGE T [Pl Pl Bvsnd | tha B.04G.x0 {100% Refer NoTo {
INBOVSFOYATH [Poel Pooms 1,700,050 4,086,856 1100% [tafer Hole {
ENEATOFOPOLI0 | i) Pasais 1,0Ub.04 0,4:84,36 1100% Raler Note 1
[NEBTSEOHIDA [Port Pass 20,060.00 §0,50,37 {100% Tofor Mot |
INEO7OFOTHC2 |Porl Passy 1,600.00 T4 160 Reftr oo |
INEGYSEQYHDG |Padd Patolt 40,000.00 40,077,92 [100% Refer Nato 1
INEGTEFOHES |Pad Pasatl 26.4090,00 20,524.70 L1009 Fofer Hetu §
IMEGISFOTHFG |Pad Busst 1,060,00 600249 Y00% Refer Holo |
MERSFOTHE [Pa] Pasue 26,000,08 20,6040 |190% Reto! Nalo |
INEDTGFUTIIRT [Parl Pasun 25,000,060 24,034,60 HO0% fivtor Nalo 1
[NEOTOFO?HIL [Pad [ansu 27,000,00 20AGEAS [1100% Fiohst Nold {
INEGTOFUTIIT {Pur Posgis ap,000,00 MUATY 100% Rofer Nola 1
INERTEFATHICE {Fart Posou 20,000.00 80,624.20 FHouk stefor Hoto 1
INEATREDTHLS JPuil Pasay 20,000.00 16,072.6¢ {004 Teofar Nolo §
INEDYBFATHI | [Earl Ppany 20,060.6( 20,420,804 {100% Refer Nate 1
INEATSFATHN {Par Passy 30,000.00 40,408.31 {100%, Rofas Netn
TNEDISFOTHOY [Pat] sy 10,00000 1040445 1003 Rolfe: Nalo 1
(MEQTBFOTRY FPeri Pasalt AlL0ML08 4082061 J100% Roor Nolo
IHEOTEROTHOZ | Parl Passy 8,000.00 5,074,402 Hifnk Rofad Mota 1
RMERTERCTHRN FPait Pasay 1,609,00 ,383,65 H00% Rifes Noto {
[Tala 303,207.04
Nuto 1

Thu Gebieiturg shetl e sactised by wuy of sl porkprssu <largs li tome of e myfsisrad Galienlum Tive Ovort cum Dasd of Moitgoge for #lat Mo.FMs!
Bhaom! Glanslt, Link Road, Opyraeile Lifs Slyle Mnlid (Waef) Miimbnl 00084 mooaititig 348 sq.0. (wll up) sliented ol 97,8, No, 14006 - /8, of vilopa
toiud, Triludis Bedvall Malad (Wosl} dMumbs) 4o00ag within kre reglelitivn dlaldet of Dombay Glly and Bombny Svbachon I (he atste of Maharashlte s
Megsable pmperkes of ha &

L5 Lhd

Mavrble Propiiltas” Shall monn, prasent and fulior

I, Revofvalijas;

10U back dobts of thp compeny { axcapl the ones exciudod! (rain Hia definllions vl Rocolvaliloy ),

¥, Qiar curranls assole of lho Company { oxsop e snos exehiled from lho dafnlilon of Rosolvahlongnd

1, Othed Jeng 1oy vnd vliirand invaatmanls

vt whilah o chatpa by Way of hypathovallon 19 1o ba eiamlon by somprasy I foyour of e Dobontice Traston under lha Dead, wpto he exienl roequfred (o
malnlnin tho Asaul Cover Rallo ol or abeve the Misimum Sozumly Covar,
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eice Waterhouse Chattered Accountants LLRP

INDEPENDINT AUDITOR'S REPOILT Annsre D
1o the Bpawd of Diractors of Kotale Minhindra Investments Limited
Roport ot tho Al of Srandalone Finanoial Results

Opindon.

1, We hive pudited the ftandulete Statomont of Profit and Losa of Kotale Mahdndra Tnvestinonts
Limited (hereinafter rofervat to ne the 'Gomplmr") for the year ended Maveh 31, 2021 and the
Standalone Balonee Shect ad at that date (hovelnpfior rofettod to as the ‘studalons fihanolal
roenlte’), attnehed horewlth, bolhg stbimltted by the Jompnny pursuanl to the pequivenient of
Regulation 5z nfthe SERY ((sting Obligations and Disologies Requiremants) Reguiatons, 2oz,
(the ‘Liating Ragnhutlong’

2, Tit o cpliion and to the beat of owr Information and secording te the auplangtions plven toug,

tho nforasnid skandalose flinaead yosulta;

1) aveprasentedin nocordance with thoraquitamanis of Repulatlon po of the Listng Regulatione
{n. this regand; and

1) geive n heuo and fale view in confortolty with the recoguition and mansremsntprineiplos lald
down i the npplieable seeounting standavds presvrlhed undor Section 138 of the Colnpinies
Adh, 2043 {the "Act”) and other nacounting principlas genevally ncoepted in fnéls, ofnok pyafiv
andl ottror comyrefiensivoincoma and other fnanedalinfornation oftha Company for the yenr
andatl Miavals 31, zog1 and thesinndalous Balnnes shoot as b that date,

Biwsia for Opinion

4, We conduated our audik In acoordance with the Stendards oo Anditing (SAs) specified undor
goctlon. 143(10) of the Act and other applienbls authotilatlve provonncetients 1ssued hy the
Tnsttiyte of Chartered Accountuks of Tndia, Our vosponsibiiites under those Standards ava
fuethor dageribed In the ‘Auditor’s Responelbifitles for the Audit of the standalens fnanclal
rosuite’ sucton of ot veport, Wa are Independent of tho Company In. gosordanae with the Code
of Eihilon 1nsued by Hie Tnatltute of Chastered Aocountnts of Tadln togather with the ethioal
requitemanty that ace selavant to o nudlt of the fluanelal statemetts tnder the proviplons of
the At and the Bulos thereundoy, and wo hnve flfited our other athloal vasponaiiiities In
acenvdance with these raguivenionts and the Cede of Ethics, We bellave that the audit evidance
oblained by va is suffolent and appraprints to provide Khasia Tor eue opindon,

Yanphasis of Wntter

4 We dtaw attontlon to Nole 8 (o (e standalane tinnnelal voslts, wireh deseufbes the
managoment's aayuasmunt. of the Impact of the outhrask of Coronavlrue (COVID-i0) on the
bitetnass oporations of the Compnoy, In view of fts uneertiin geonomio suvivonment, n doffnitive
padeasment pfthe imrgnot on the aibgacient portada ¢ highly dependent npovn olrowmstanees ne
thoy evolva, Oux opinion la nokmodiftad hn rospoct of fhis veattey,

TRy L R T T A R R S R R M AR

Pelee Wolsthenes Chirtesed: Accoutrtents LLE, Noveo IF Bullding 1, 8t Woor, Neaen 1T P, Nosco Complax
Giate No, 8 Westesn Tapiess Highway, Goregron Bast, Mombal - 4060063

T4 $81{42) 61198000, T 491 {49) 81190799
Uegttsferer] atitas aawf 1ead afllogs Girshstus dhawirny T1A Vel Digainbes fiseg How D001 140 002

Vrp Wileghoudo fa Partneplip e} nassysrisd fillo Pedoa Walar) Dhettyred A oty A {u Saited Jnbltty Partndralitpwith MLp Dsnt
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Price Waterhouse Chartered Acoountants LLP

INDIPENDRNT AUDITOLS HEPORE

To the Bendl off Diveclow of Kotal Mahinden Investinents Jimited
Raport on o Standalone Yinunalad Resuity

Pagosofy

Bourd of Divectory’ Responsililtties fovthe Suadnlons Finanuinl Results

§: These standelono financlal veauliy have Teen prepared on e basla of the standalong sl
Hnunelal sintemanta, The Compony's Bond of Dlveobows nre responsiblafor the prapacation wnd
proventation of these stmydalona financhal reaulty thab ghvo 1 tive und fie view ofthe not profit
and othar eomprehongive lnsome nwd other fingnalal (nformation of the Company und the
stredikons bfalice sheet Iy accotdatics with the ryeognitlon and messavement prinelples luid
down In tre Tndlan Aedounting Standarde yeogorlhed wider Saatian 183 of the Ack rend with
velevnt vilan fasmad thereundar and other acceuntingprinoliles gensrally aoeepted in Indln and
In complnnes with Regulation 52 of the Lirtiug Rogulntions, The Bourd of Dirsstors of thy
Compuny ara responatbls for maintenmmee of ndoquate aecouniag toeords kn nceordance with the
provisions of the Act for safepwarding of the nenaks of the Cotppany and for preventing md
detwoting frauds and othor levegilaritios; adloatlon and applleation of wppropriate avcounting
polleles; maldng Judgmants and estinnten thiat wro tensonshle mud prudent; and Hhe deslgsy,
implementailon and maintenanea of aderuate fatemal fnanctal oongrofe, that wate operating
sffuatively foy armuing weoutacy iod completentss oF the scoounting yooorde, valavint W the
praparation and pregentation of the stnndnﬁ)}neﬂnmwlnl aintements that glve n tinte and fale view
and wve frag from materdal misstatemont, whethor dus to feaud ov excor, whieh have been used
for the purpoog of Fmpx‘u‘ullun of ths standalonc flinanelal vagults by the Divestors of the
Contparsy, ag aforesnid,

G

Hi

In prepariig the standalone financlal resnits, tihe Bond of Divectors of the Cotupmiy are
vespenstble for nssesing the ability of the Compnny to contliue ua a golhg cencern, disdosing,
as applicable, mattars velated to golng sunnern and uolng the golng cohcens basts of necounting
tmileat the Boavd of Diveatots elther: intendy to Uquidnte the Company of to ceqte opoatlons, oy
1nas no realistie altetisatlve but to do so,

.

The Board of Dlvactors of the Cothpany sre vesponsible for oversesing the finaalal reporting
procesy of tha Oompnny, .

Auditor’s Responaibhiliton fox the Audit of the Standalone Finauecial Reswvite

8. Ot olyfeetivan ure to obtalt vantonabls assuragon dhettwhether tho stendalone finauoeial vasutls
46 o whole ave fue frorm muterln] minstatermant, whother e to feaud or srvor urd to lasde an
auditor's xeporL that ineludes nm opinion, Reszonably ssgutines v ¢ bgh lovel of assvance, hut
16 Hot 1 guaviniva that an audit conduated 1n aceorduncs with SA will alwayy deteol s matevlal
migntatemont when [l exlste, Migotateiments can welss from faugd or soror and ne considerail
xaratetlal {f, fndividuudly or lu tie uggsegate, thay onuld reasonably be expectad to influence tha
stonontle deolsions of uses taken o the basks of thess standglone Anatclal veadits.

9, Au part of &5 audit in aceordunce with 888, wo oxatelge prafoasionul judgment and makitain
professional skoptielam throughout the audh Wo alec:

+  Identify and assess the visls of tantarint mlestatenent of thw standelona Hnanolul vasults,
whather dus to fraud or ooy, design and parform nudft proseduven responatye to thone
1hslrg, and obtain andit evldenee thut 18 suffielont and apprapefata to provide i bealy for ouy
apinlon, The vidk of net deteoting a mataial misstatoment rosuliing from fraud 18 ddghes
than for onu resalling flom oxroy, ae feaud sony fnvalve collusion, forgery, Intentional
onsdaslons, misvepreventutons, athe avelkide of tuternal votitenl,




Price Waterhouse Chattered Ancountants LLP

INDEPANDRNT AL DITOR'S IFORY

P tho Bonrd ef Diceetors of Kotak Mphindva Invostments Lindted
Tepost on the Stadilane Tuanolal Resvlta

Tageg off

+ Obtahs an undaratanding of intosual control vélovant to the audit in ordor to dusign nadit
procadusos that nua appropriats in the cleoumstangoy, Undor Section 143(4) {1} of the Aat,
wi e Alo redponalble for mxpressing qur oplnlon on whother the compeny has ndeduuts
{ntarnul Hnanolal controls vith refcancs to Ananclal stateronts In place and the operating
gtlootivensss of suth controle, (Mefer paraguaph 11 helow)

+ Tviluato the nppropriatences of accounthig policies used and thae ronsonublenesy
acoounting estimatos aud relatod disclosures mnde by tha Bonvd of Divestorn, o

e Condlude ontheappropiiatenss of tlha Boared of Dlraators uge of the going concorn

aoconsnting and, braed on the auditevldenae abtalnad, whothar o m«tgulnlEncertalntla.)rnua}ijs?i
valatad ta cvante ar aonditlons that may aast siguifieant diubit on the ablllty vfthe Company
$o gonthaut as A golng eonaern, X6 we conelude that a ket uteartadinty oxlste, wo we
yoquited to dvaw attontion in oup anditor's sapart Yo tho veluted disclosures dn ha standalone
finanolal vorults on, IE mich dlsclommres ave Inaduquate, to modify owr opinlon, Our
sonclugions ave bused on the mdit avidence obtained up to ha date of mur and Loi's vaport,
THawevar, furure arente of conditlans may sqasetho Compnny to aenooe fo continus as a golng
0oneel,

¢ Tonltnte Ura overall prosentntion, slruotuse and content of tha standalone Ananolal rooulty
inoluding the dldnsures, and whether the standatone fuansfal resnlts vepresent the
nnleslying thangagtions and svents In nmomer that: nolifeves £l presantation,

10.We commtnients with thate ohavged with goveriinnee of the Corapuny rogerding, smang athar

matters, tho plonaed seope and Htng of tha audlt and ggnifieant audlt ﬂingxdlngéf 'i\mmdﬁl?g a:?;
signifiognt defielanelogin Intornal tontxal thtweldentify dilig our andit, We nldo provide these
chatged With govewiancs with n gtatement that we have compiled with velevant stiraonl
raquivaients L-Gigm‘ding lhde]}andﬁix m?; n\ltltli o kmnm'mminn.hc: with. them all relatonsidps and
othioy makiera that mey vensomahly ho thought to boar ot ot indepetdence :
appHloakile, rolatad safegunrda, d b AN whore

Gther Maotier

11, 'the Standalone finanelal roauits dealt with by thin veporh bave haon prapaved for ¢ ;
pur&maa of, {fting with B8 Limited, Theeo vesults nro bussd on and lsh(:l:uld Tre Jc‘er\fs&tﬁﬁz
audtted standulone finanalal statemonts of tha Cotnpany fov the year ended Mavoh a1, 2021 en
wiich o issund an nnmadified sudit epladon vida oy taport datad May 18, poi, '

Toy Priono Wakerhouge Clawtoved Aceountants LLP
Fiem Reglotiation Numbar: ateldN/NEo0016
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Annexure F

Folak Matnchea lnvesimnents

ASSET LIABILITY MANAGEMENT (ALN) DISCLOSURES AS MENTIONED IN SEB!
CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2023

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our

Company as on March 31, 2023 is as follows:

(¥ in lakhs)
S. No. | Type of Loans Amount
1. Secured 750,750.46
2. Unsecured 192,760,968
Less: Impairment Loss Allowance 9,972.50
Total 933,5638.92
B. Sectoral Exposure as on March 31, 2023
S, No. | Segment-wise break-up of AUM Percentage of AUM
(%)
1. 0.4%
Capital market funding ~ Retail
2. Capital market funding — Wholesale 1.53%
3. Corporate Structured Product 47.45%
4. LAS - Promoter Funding 0.12%
5. Real estate {including builder loans) 50.86%
Total 100.00%

C. Denomination of loans oulstanding by ticket size* as on March 31, 2023:

8. No. | Ticket size (in ) Percentage of AUM
1. Upto Rs, 2 lakh
0.04%
2. Rs. 5-25 crore
5.25%
3. Rs. 25-50 lakh 0.00%
4. Rs. 25-100 crore 40.71%
5. Rs. 1-5 crore 0.24%
8. Rs. 10-25 lakh 0.00%
7. >Rs. 100 crore 53.75%

10.

*Ticket size at time of origination
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D. Denomination of loans outstanding by LTV* as on March 31, 2023

S. No. | LTV 'Percentage of
AUM
1. 40-50% 0.05%
2. 50-80% 37.66%
3. 60-70% 27.13%
4. 70-80% 7.11%
5, 80-90% 18.58%
6. >890% 9.46%
*LTV at the time of origination of the loan
E. Geographical classification of borrowers as on March 31, 2023:

S. No. | Top 14 States / UT Percentage of AUM
1 MAHARASHTRA 35.36%
2 DELHI 20.29%
3 WEST BENGAL 10.69%
4 TELANGANA 7.16%
5 KARNATAKA 6.98%
6 CHENNAI 4.61%
7 GUIARAT 4.28%
8 UTTAR PRADESH 3.25%
9 TAMILNADU 2.91%
10 KERALA 2.68%
11 HARYANA 0.88%
12 RAJASTHAN 0.49%
13 GOA 0.42%
14

Andhra Pradesh 0.00%
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Total

100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on

March 31, 2023;

Advances to our Company

(¥ in lakhs)
Particulars Amount
Total advances {o twenty largest borrowers 386,768.85
Percentage of advances to twenty largest borrowers to Total {Gross) 39%

(b} Details of top 20 borrowers with respect fo concentration of exposure as on

March 31, 2023;

our Company

(¥ in lakhs)
Particulars Amount
Total advances to twenty targest borrowers 422,896.63
Percentage of advances to twenty largest borrowers to total advances to 37.00%

F. Details of loans overdue and classified as non-performing in accordance with RBI's guidelines

as on March 31, 2023:

Movement of Gross NPAs

(T in lakhs)
S. Particulars Amount
No.
1. Cpening balance
8,871.05

2, Additions during the year 4,521.10
3. Reductions during the year {1,534.17)

Closing balance 11,857.98

Movement of provisions for NPAs (excluding provisions on standard assets)
(Tin lakhs)

S.No. | Particulars Amount
1. Opening balance as at 1% April, 2022 3,847.07
2. Provisions made during the period 2,798,23
3. Write-off/ Write back of excess provisions {1,092.91)

Closing balance as at 31 Mar 2023 5,552.39

G. Segment-wise gross NPA as on Mar 31, 2023%

S. No. | Segment-wise gross NPA

Gross NPA (%}

1. Capital Market funding-Retail

100%
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2, Corporate structured product -
3. Real estate {Including builder loans) 1.128%
4. Capital Market funding-Wholesale -
5, g
LAS-Promoter funding 100%

*Represent Gross NPA to Gross advances in the respective sector
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2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As
of March 31, 2023):

(% in lakhs)
Un to >4 »>2 >3 >8 >1 >3 =5 Total
30/31 month moenths month moriths years — years - years
Days -2 -3 s~6 -1 year 3 years 5 years
month Months month
s s
Deposit NiL NIL NIL NIL NIL NiL NIL NiL NiL
Advances 6,335.17
7,756.50 66,096.02 | 81,566.39 136,298.41 542,335.42 92,533.29 10,680.22 | 943,511.42
Investments
199,690.93 | 73.66 10,911.76 | 3,030.18 17,821.01 8,557.06 2,400.00 7,382.23 249,266.83
Borrowings 36,026.1
5 | 41,508.32 | 59,072.65 53,547.45 329,875.87 325,837.47 82,328.48 ! - 928,186.39
Foreign NIL NiL NIL NIL NIL NiL NiL MIL MNIL
Currency
Assels
Foreign NIt NIL NIL NiL NIL NIL NIl ML NIL
Currency
Liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capital adequacy with a view to align the same to the risk strategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authorities including credit
committees, due to the nature and complexities of facilities offered. The Company follows stringent
monitering mechanism for the disbursed facilities which results in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage; operational and financial
performance track record; client cash flows; valuation of collateral (real estate - considering status of project
approvals, market benchmarking and current going rates; corporates — considering capital market trend /
cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real
estate — project performance, cash flows, security cover, corporates — exposures backed by listed
securities, security cover is regularty monitored). The Company manages and controls credit risk by setting
limits onh the amount of risk it is willing to accept for individual counterparties and for Group of Counterparties
and by monitoring exposures in relation to such limits. There are periodic independent reviews and
monitoring of operating controls as defined in the company’s operating manual.
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Fotak BMabvndna Investinen,

The Company's risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company's activities. The Company, through its training and management standards and procedures, aims
to maintain a disciplined and constructive control environment in which all employees understand their
roles and obligations.

The audit committee oversees how the management monitors compliance with the Company's risk
management policies and procedures, and reviews the adequacy of the risk management framewark in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by internal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in connection with the risk management of the company, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing Internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process,

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil
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