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Kotak Mahindra Investments Limited

Annexure |

. Disclosures to be provided along with the application as per chapter XVII ~ Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuet:

{i)
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051.
CIN UG5900MH1988PLC047986

PAN AAACHI075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investiments, etc.

(ii) Chief Executive (Managing Director / President/ CEO / CFO)

CEO Mr, Amit Bagri
CFO M, Jay Joshi

(iil) Group affiliation { if any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Name Designatio | DIN Date of Address Director of | Details of other directorshiy
n Birth the
Company
since
Mr, Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorabjee Tata Marg, - Kotak  Mahindra
-| Nariman Point; Asset - Management
Mumbai- 400 021, Company Limited
~ Kotak Mahindra
Capital Company
Limited
~ Kotak Mahindra Life
Insurance Company
Limited {earlier known as
Kotak Mahindra QOld
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India -
Governing member (section
25 company)
- The Anglo Scottish
Eductaion Society
(Cathedral & john Connon
School) - Member Board of
Governors
Mr, Director 09663183 [17/01/197] | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr, Amit Managing 096359093 | 20/12/1973| 904, B Wing, Dheeraj |01/07/2022
Bagri Director SerenityTowers, 2"
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mr, Non- 07656300 05/10/196 | Vervian, A/2202, 06/12/201  |Kotak Infrastructure Debt Fund
Paritosh Exccutive 8 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director S V Road Kotak Forex Brokerage
Near Patkar Limited)
College,
Goregaon

(West) Mumbai
— 400062
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Mr.
Chandrashelh
ar Sathe

Independen t
Director

00017605

01/09/195
0

C-10, Dattaguru co-op
Housing Society,
Deonar Village Road,
Deonar, Mumbai- 400
088

30/3/2015
Reappointe d
on 30 March,
2020

- Kotak

Mahindra

Prime ILimited

- Kotak

Mahindra

Trustee

Company

Limited

- Kotak Mahindra
“Trusteeship Services
Limited

- Infinitum
Productions Private
Limited

Mrs. Padmini
Khare Kaicker

Independen
t Director

00296388

15/04/196
5

107 Cumbala
Crest, 42, Peddar
Road, Mumbai-

17/08/201
5
Reappoint

- Rallis India Limited
- ] B Chemicals and
Pharmaceuticals
Limited

- BOSCH LIMITED
- BLUE DART EXPRESS

LEMITED

L DIVG] TORQTRANSFER

SYSTEMS
PRIVATELIMITED

Mr. Paresh
Shreesh Parasnis

Independent
Director

02412035

October
11, 1961

14, Chaitra Heritage, Plot
no 550, 11th Road,
Chembur East, Mumbai
400071

18/10/2022
appointed

L Invesco Asset

Management (India)
Private Limited

L CREDITACCESS LIFE

INSURANCE LIMITED

Mr. Prakash
Krishnaji Apte

Independent
Director

00196106

May 06,
1954

303, Blossom Boulevard,

- Koegaon Park, Pune -

411001

13/02/2023
appointed

- GMMPfaudler
Limited

- Kotak Mahindra
Bank Limited

~ Blue Dart Express
Limited

- Kotak Mahindra Life
Insurance Company
Limited

- Fine Organic
Industries Limited
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1.3, Details of change in directors in last three financial years including any change in the current year:

Name, designation and Date of appointment/ Remarks (viz.reasons for change ect)
DIN resignation
Arvind Kathpalia 1" April 2022 Resigned as adirector
(DIN: 02630873)
Rajiv Gurnani 4% April 2022 Appointed as Director
(DIN: 09560091)
Rajiv Gurnani 30™ june 2022 Resignedas a director
(DIN: 09560091)
KVS Manian 30" June 2022 Resignedas adirector
Amit Bagri 15 July 2022 Appointed as Director
Phani Shankar 5% July 2022 Appointed as Director
Amit Bagri 8% August 2022 Appointed as Managing Director
Paresh Shreesh 18" October 2022 Appointed as Independent Director
Parasnis
Prakash 13th February Appointed as Independent Director

Krishnaji Apte 2023
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1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Naine and category Total no. of No of shares in Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMRBL nominees)
1.5. Details of the statutory auditor:
Name and address Nameand address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Soemani Marg,
Fort, Mumbai- 400001.

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)

Price Waterhouse Chartered Accountant 31¢ March 2021 | Refired at the

LLP(From FY 2017-18 onwards) conclusion of the 331

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbai 28% July 2021.

(Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28" July 2021.

Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001.

Appointed for a
period of three
years from the
conclusion of the
33 AGM held on
28 July 2021 til
the conclusion of
36th AGM
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1.7. List of top 10 debt securities holders as on 30th September 2023,

Helding of debt
13; Name of the holder Category Sum of Amount \I;Z{f R Se(f; ::)tt_l:]S dE::SbEtl s},):(;ﬁsirtlit:fe
outstanding of the issuer
1 | Wipro Limited Corporate 12,50,00,60,000 19.67%
2 1 HDFC Mutual Fund Mutual Fund 4,65,00,00,000 7.38%
3 | Azim Premji Trust Trust 3,5(,00,00,000 | Face 5.51%
4" | HDFC Bank L1d Bank 3,50,00,00,000 | e 5.51% |
5 | IIFl Wealth Management Ltd Corporate 3,28,20,00,000 | 0 ks 5.17%
6 | IFL WEALTH PRIME LIM{TED Corporate 2,89,00,00,000 | lacas 4.55%
7 | Kotak Mahindra Bank Ltd Bank 2,75,00,00,000 l_elfe’f;m 4.33%
& | SERUM INSTITUTE OF INDIA PVT. LTD. Corporate 2,50,00,00,000 | Tranche 3.93%
9 | HCLTECHNOLOGIES LIMITED Corporate 2,00,00,00,000 3.15%
10 | 1CIC) Prudential Mutual Fund Mutuzl Fund 2,00,00,00,000 3.15%
1.8. List of top 10 CP holder as on 30th September 2023,
CP holding percentage as
Sr No Name of CP holder Category of CP holder | Face Value of CP holding |  a percentage of total CP
outstanding of the issuer
1 Phonepe Private Limited Corporate 13.88%
2 | HDFC LIFE INSUARANCE COMPANY LIMITED | insuarance Company 11.57%
3 Mahindra & Mahindra Limited Corporate 8.64%
4 Max Life Insurance Company Ltd Insuarance Company 9.64%
3 ONE97 COMMUNICATIONS LIMITED Corporate 500000 7.71%
6 SBI DFHI LTD Corporate 5.17%
7 BANDHAN MUTUAL FUND Mutual Fund 5.78%
8 AU SMALL FINANCE BANK Bank 3.86%
9 Bharat Biotech International Lid Corporate 3.86%
10 | Edelweiss Mutual Fund Mutual Fund 3.86%

2. Material Information;

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financiat year:

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2, Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures om the

Company.,

2.3, Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings agatnst the Issuer/promoters, tax litigations resulting in material Labilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP,
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None
3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on September 30, 2023,
b. Unsecured Non-Convertible Debentures as on Seplember 30,2023,

c. CP as on September 30, 2023,

d. Refer Borrowing Annexure A

attached.

3.2, Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /

preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal R me
Lender's name . m At epay o Asset
Type of facility sanction . it . Credit .
(As on outstandi Security . classific
31.06.2023) ed(INR | (g | date/Sch rating ;
. In Crs) & edule ation
In Crs)
| Refer Note CRISIL .
q . Nil | below | AAA/Stble | Standard
plate Bank of |- coywepLiTL 400
ndia o
300 320 September
2025
HDFC Banl 2" AUSUSL | o for Nt CRISIL
ank 2023 eler ole .
Limited COWERLITL 200 . I below | AAA/Stble | Sandard
1100 §82.60
D6th
February
2026
Kotak CC/WCDL/TL 100 . - Refer Note CRISIL ]
Mahindra il  below | AAA/Stable | Stndard
Bank Ltd
) 18t Refer Note CRISIL
Canara Bank CC/WCDL 300 172 August [ below | AAA/Stable
0023 Standard

Note 1: The above facility are secured by way of fitst and s pari passu charge in favour of security Trustee on the Company the
“Moveable Properties” which shall means the present and future:

(i) Receivable;

{ii) Other book debt of the Barrower ( except the one excluded from the definilion of Receivables),

(iii) Such other curren! assets of (iie Borrower ( except the one excluded from the definition of Receivables);and

(iv) Other long term and current investments (except any strategic investment of the Borrower in  the nature of equity

shares, preference shares &nd venture capital units or any reccivables therefrom.
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3.3. The amount of carperate guarantee or letter of comfort issued by the issuer along with name of the counterparty
(like name of the subsidiary, JV entity, group company, etc) on behatf of whom it has been  issued, contingent liability
including debt service reserve account (DSRA) guarantees/ any put option ete, None
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PROPOSED DATE OF ISSUE

09t October 2023 to 08" November 2023

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ Al+

iISSUED BY CRISIL ICRA

DATE OF RATING September 12, 2023 October 03, 2023

VALIDITY FOR ISSUANCE 30 Days 3 Month

VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO) Rs.3500.00 Crores(IPQO)

CONDITIONS ( if any) STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments.

CREDIT SUPPORT {if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT

ISIN To be Obtained
ISSUE AMOUNT (INR) 15,00,00,00,000/-
AMOUNT (Discounted) To be decided /-
Date of Allotment To be decided
MATURITY DATE To be decided
[SSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing

lssue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3™ Floor, Plot No. C-27, G - block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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4.2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B, The details of CP issued during last 15 months is attached as Annexure C.

4.3, End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements,

4.4, Credit Support/enhancement (if any): None
(1) Details of instrument, amount, guarantor company :N.A
{ii} Copy of the executed guarantee :N. A
(i) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
(v) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5, Financial Information:

5.1, Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterfy financial results shall be filed.

Not Applicable

5.2, Latest audited financials should not be older than six menth from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or *Non-convertible Debt
Securities” (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) whe are in
compliance with SEBI (Listing obligations and disclosure fequirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30™ September 2022 are attached as
Annexure E,

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as
revised from time to time. Further, “Total assets under managentent”, under para 1.a. of Annexure | of
CIR/IMD/DF/ 6 /2015, dated September 15, 20135 shall also include details of off balance sheet assets,

{

The above disclosure are attached as Annexure F.

For Kotalc Mahindra Investments Ltd

Authorised Signatory

"', 3
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a. Secured Non-Convertible Debentures as on September 30, 2023

. Tenor/ :f-\mount Date of Redemption . Secured/ '
Series ISIN Perlod of | Coupon issued {INR date/ Credit rating Security
maturity Crore) allotment Schedule Unsecured

LDD/2021-22/7044 [NE975F07HIY 814 5.25% 250 27-Jul-21 19-0Oct-23 | CRISIL - AAA Secured Refer Note
LDD/2021-22/7045 INE9Q75F07HI9 814 5.25% 25 27-Jul-21 19-Oct-23 | CRISIL - AAA Secured Refer Note
LDD{2021-22/7250 TNE975F07HI7 854 5.38% 350 28-8ep-21 30-Jan-24 | CRISIL - AAA Secured Refer Note
LDD/2021-22/7251 INE$75F07THKS 1095 5.50% 15¢ 28-Sep-21 27-8ep-24 | CRISIL - AAA Secured Refer Note
LDDA2021-2247252 INE975F0THKS 1095 5.50% 150 28.Sep-21 27-8ep-24 | CRISIL - AAA Secured Refer Note
LDD/2021-22/7413 INE975FO7HL3 730 5.49% 200 16-Nov-21 16-Nov-23 | CRISIL - AAA Secured Refer Note

TYDDM2021-22/7414° | INEO7SFOTHMI | 1095 5.85% ©200 16-ov-21 15-Nov-24 | CRISIL - AAA Secured | Refer Note
LDD/2021-22/7445 INE975F0THNS 736 5.45% 300 20-Now-21 05-Dec-23 | CRISIL - AAA Kecured Refer Note
LDI2021-22/7446 INE975KFOTHND 736 5.45% 59 29-Nov-21 05-Dec-23 | CRISIL - AAA Secured Refer Nole
LDD/2021-22/7447 INE975F07E07 1100 5.90% 100 29-Nov-Z1 03-Dec-24 | CRISIL - AAA Secured Refer Nate
LDD/2021-22/7487 INES?SFOTHPA 786 5.50% 158 (8-Dec-21 02-Feb-24 1 CRISIL - AAA Secured Refer Note
LDD/2021-22/7617 INE975FGTHP4 767 5.50% 50 27-Dec-21 02-Feb-24 | CRISIL - AAA Secured Refer Note
LDD/2021-22/3610 INEQ75FO7THQ2 821 5.65% 50 27-Dec-21 27-Mar-24 | CRISIL - AAA Secured Refer Note
LD2021.22/7614 TNES75F07HRO 1124 6.00% 10 27-Dec-21 24-Jan-25 | CRISIL - AAA Secured Refer Nole
LDD/2021-22/7615 INE973F07THRO 1124 6.00% 65 27-Dec-21 24-Jan-23 | CRISIL - AAA Secured Refer Note
LDD/2021-22/7827 INE975EF0THP4 674 5.50% 100 30-Mar-22 (2-Feb-24 | CRISIL - AAA Secured Refer Note
LDD/2021-22/7828 INE975F07HP4 634 5.50% 100 30-Mar-22 02-Feb-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8298 [NEY75F07HS8 700 744% 125 27-Sep-22 27-Ang-24 | CRISIL - AAA Secured Refer Note
LD/2022-23/8298 [INE975F07HS8 700 7.44% 90 27.Sep-22 27-Aug-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8298 INE975FO7HSS 700 7.44% 10 27-Sep-22 27-Aug-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8378 TNE975FOTHTS 1096 8.00% 85.2 21-Oct-22 21-Oct-25 | CRISIL - AAA Secured Refer Note
L.DD#R0G22-23/8379 INES75FOTHTS 1096 8.00% 3L.5 21-0ct-22 21-0Oct-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8380 [NE97SFO7THTG 1096 8.00% 42 21-Cel-22 21-Cct-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8381 INE975F07HTE 1096 8.00% 12.6 21-0ct-22 21-0ct-25 | CRISIL - AAA Secured Refer Note
1DD/2022-23/8382 INE9TSFOTHTS 1096 8.00% T i2s 21-Oct-22 21-0ci-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8374 INES75F07HU4 111g 8.00% 23 21-Oct-22 § 04-Nov-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8375 INES75F07HU4 111 8.00% 20 21-Oct-22 04-Nov-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8376 INE975F07THU4 1110 8.00% i0 21-0¢t-22 04-Nov-25 | CRISIL - AAA Secured Refer Note
L.DD/2022-23/8578 INE975FGTHWO 487 7.90% 55 29-Dec-22 29-Apr-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8579 INE97SFOTHWO 487 7.90% 276 29-Dec-22 29-Apr-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8580 INE975F07HXS 192 7.93% 100 29.Dec-22 28-Feb-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8581 INE975FOTHY2 1127 7.95% 7 29-Dee-22 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8582 INE975FQ7THV2 1127 7.95% 26,2 29-Dec-22 29-Jan-26 | CRISIL - AAA Secured Refer Note
[.DD/2022-23/8583 INE97SEOTHV2 1127 1.95% 200 29-Dec-22 29-Jan-26 | CRISIL - AAA Seeured Refer Note
LDD/2022.23/8626 INE975F0THWO 469 7.90% [ 16-Jan-23 29-Apr-24 | CRISIL - AAA Secured Refer Note
1L.DD/2022-23/8627 INE975F0THV2 1109 8.00% 115 16-jan-23 29-Jan-20 | CRISIL - AAA Secured Refer Nole
LDD/2022-23/8628 INES75FO7THV2 1108 8.00% 6.5 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Reler Note
1.DD/2022-23/8630 INES7SFO7THV2 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDDY2022-23/862% INE973FOTHY2 1109 8.00% 5.5 16-Jan-23 29-Tan-26 | CRISIL - AAA Secured Refer Note
LDD{2022-23/8631 INE975F0THY2 1109 8.00% 5.5 {6-Jan-23 29-Tan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8633 INE975FGTIIV2 1109 8.00% 5.5 16-Jan-23 29-Tan-26 | CRISIL - AAA Secured Refer Note




LDD/2022-23/8632 | INESTSFO7HV2 1108 R.00% 55 16-Tan-23 29-Tan26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8634 INE975F07THV2 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Nole
LDD/2022-23/8635 | INE975FO7HV2 1109 8.00% 100 16-7an-23 29-Jan26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8640 | INE975FO7HZ3 729 8.00% 209 18-Tan-23 16-Jan-25 | CRISTL - AAA Secured Refer Note
LDDA022-23/3650 | INEOTSEOTICO 1182 7.99% 25 21-Jan23 23-Apr-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8660 | [NE97SFO7IE2 1208 8.01% 65 27-Jan-23 19-May-26 | CRISIL - AAA Secured Refer Note
LDD/2622-23/8662 | INE97SFO7IR2 1208 8.01% 75 27-Jan-23 19-May-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8663 | TNED7SH07IR2 1208 8.01% 50 27-Jan23 19-May-26 | CRISIL - AAA Secured Refer Nole
LDD/2022-23/8731 | INES7SFO7IDS 1096 8.16% I 23-Feb-23 23-Feb-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8732 | INB97SFOTIDR 1096 8.16% 200 | 23-Feb-23 23.Feb-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8733 . TN’EQ?SFD'.’_I_[_)? 1096 B.16% 25 23-Feb-23 23-Feb-26 | CRISIL - AAA Secured Refer Note. .
LDD/2022-23/8734 | INE975F07IDS 1096 8.16% 50| 23-pen23 23-fieb26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8735 INE975F07IEG 1216 8.14% 10 23-Feb-23 23-Jun-26 giIASILHCRA ) Secured Refer Note
LDD/2022-23/8736 | INESTSFOTIEG 1216 8.14% 175 | 23-Feb-23 23-Jun-zs | SRISILACRA - Secured Refer Note
LDD/2022-23/2737 | INE9TSEOTIEG 1216 8.14% i 23.Feb-23 2326 | SRISHICRA- ) gencea Refer Note
LDD/2022-23/8738 | INE97SFO7IEG 1216 8.14% a0 | 23-7eb23 23-qun26 | SRSIACRA- Secured Refer Note
10D/2022-23/8739 | INE97SEO7IEG 1216 £.14% 20| 23-Feb-23 23-Tun-26 i’:ﬁ"ﬂcm - Secured Refer Note
LDD/2022-23/8819 | TNEO755071F3 581 8.00% 100 | t4-Mar-23 15-Oct-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8820 | INE97SFO7IF3 581 £.00% 200 | 14-Mar-23 15-Oct-24 | CRISIL- AAA Secured Refer Note
LDD/2022-23/8821 | INE975F071F3 581 8.00% 0| 14Mar23 15-001:24 | CRISIL - AAA Secured Refer Note
LDD/2022.23/8821 | INE97SFO7IF3 581 8.00% 15§ 14-Mar-23 15-0ct:24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8824 INE97SFOTICO 1136 7.95% 100 14-Mar-23 23-Apr-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8825 | INE975F07IC0 1136 7.99% 150 | 14-Mar-23 23-Apr-26 | CRISIL - AAA Secured Refer Note
LDD/A2022.23/8822 | INEO7SFOTIES 1197 8.14% 15| 14-Mar23 23126 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8823 [NES75FG7IEG 1197 8.14% 10 14-Mar-23 23-Jup-26 | CRISIL - AAA Secured Refer Note
LDD/2023-24/8500 | INE97SFO71L? 822 R11% 30| 18-Apr23 18-Jul-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/2901 | INE975F07117 822 8.11% 235 18-Apr-23 18-Tul25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/8901 | INE975F07I7 822 8.11% 35 18-Apr-23 18-0ul-25 | CRISIL- AAA Secured Refer Note
LDD/2023-24/8902 | INE97$F0717 822 8.11% 10 18-Ape-23 18-Jui-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/8903 | INES7SFOTIES 1162 8.14% 100 18-Apr-23 23-Jun-26 | CRISIL - AAA Secured Refer Note
LDD/2023-24/8904 | INEO75FOTIIS 1218 8.11% 5| 18Apr23 18-Aug26 | CRISIL - AAA Secured Refer Note
LDD/2023-24/8905 | TNE975F07LJS 1218 8.11% ! 18-Apr-23 18-Aug26 | CRISIL - AAA Secured Refer Note
LDD/2023-24/8906 | INE9TSFO7IIS 12:8 8.11% 75 18-Apr-23 18-Aug-26 | CRISIL - AAA Seoured Refer Note
LDD/2023-24/8907 | INESTSFOTUS 1218 8.11% 99 | 18-Ape23 18-Aug-26 | CRISIL - AAA Secured Refer Note
L.DD/2023-24/9367 INE97SFOTIK3 595 7.97% 25 18-8ep-23 05-May-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9370 | INE975F071K3 595 757% 100 18-Sep-23 05-May-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9373 | INE97SFOIIK3 595 7.97% 25 18-Sep-23 | 05-May-25 | CRISIL- AAA Secured Refer Note
LDD/2023-24/9374 | INESISFO7TIKS 595 7.97% 10 18-Sep-23 05-May-25 | CRISIL - AAA Secured Refer Nole
LDD/2023-24/9392 | INE97SFO7ILI 730 R.04% 100 | 27.8ep23 26-Sep-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9393 | INE975F07IL1 130 8.04% 100 | 27-Sep-23 26-Sep-25 | CRISIL - AAA Secured Refor Note
LDD/2023-24/0394 | TNEO7SF07IMO 1105 R.04% 40 | 27-Sep22 06-0ct-26 | LRISILACRA- Secured Refer Note
LDDA2023-24/9395 | INES7SFO7IMO 1105 8.04% 75 | 27.8ep23 05-Oct-26 | SRISILAICRA - Secured Refer Note
LODA023-24/6396 | TNE9TS1071MY 1105 8.04% 10| 27923 06-Oct-26 gﬁ’” ICRA - Secured Refor Note
LDD/2023-24/9397 | INEOTSFOIMS 1105 £.04% 50 27-8ep-23 06-Oct-26 gﬁf‘” ICRA - Secured Refer Note
LDI2023.24/9399 | TNE97SFGIIMY 1105 8.04% 50 | 27-50p23 06-Oct-26 gi’fu ICRA - Secured Refer Note
LDD/2023-24/9398 | INEO7SFO7IMO 1105 8.04% 1.5 27-8ep-23 06-0ct-26 | SRISILACRA - Secured Refer Nole

AAA




LDD/2023-24/9358 | INE975FO7IMY i 1ms| s.o4%| 3,5‘ gq_scp_?jl 06.0ct-26 | CRISIL/ICRA -

AAA

Secured l Refer Note J

Noles:

The Debenlures are secured by way of a first and pari passu morigage in favour of the Scourity Trustes on the Company's insuovabls properly of Rs9.25 Inkhs {gross volug) and further secured by way of
hypothecation/mortgage of charged asscis suely as receivables atising oul of loan, lease and hire purchase, book debts, current assets and invesiments (excluding strategio ivestments of the Company which are in the nalure
f ity sharcs) wilh an assct cover rtio of minimum 1.00 tine value of the debentures during the tenure of the debentures.



Kotak Mahindra Investments T.4d. Annexiwre A
b,Unsecured Non-Convertible Debentures as on September 30,2023,
Tenor/ Amount ,
Series ISIN Periodof | Coupon | issued(INR Date of Redemption Creditrating Secured/ Security
. allotment date/ Schedule Unsecured
malurity Crore)

CRISIL- AAA

LDD/2015-16/1582 INES75F08CRI 3,653 9.0000% 50431-Dec-15 31-Dec-25 ICRA — AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2672 INES75F08CS7 3,650 8.3500% 8}20-Dec-15 18-Dec-26 HCRA — AAA Unsecured NA
CRISIL- AAA

LbD/2016-17/2673 INE975F08CS7 3,650 8.3500% 2120-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISIL- AAA

LOD/2016-17/2674 INEQ75F08CS7 3,650 8.3500% 5|20-bec-16 18-Dec-26 ICRA~ AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2675 INES75F08CS7 3,650 8.3500% 3120-Dec-16 18-Dec-26 ICRA — AAA Unsecured NA

i e : - ' —— CRISIL- AAA

LDC/2016-17/2676 INES75F08CS7 3,650 8.3500% 2|20-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISIL- AAA

LOD/2016-17/2662 INE9T5FO8CS7 3,650 8.3500% 30| 20-Dec-16 18-Dec-26 ICRA — AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2925 INE975FDECTS 3,652 8.5500% 1004 24-Mar-17 24-Mar-27 ICRA~ AAA Unsecured NA




Kotak Mahindra Investments Ltd. Annexure A
b.Commercial paper as on September 30, 2023.
serles ISIN p:z'::jr{:f Coupon Is:t:“e?ju(r#:rt a::::;::n REd::::;im Credit rating 5::::2’ # IPA
maturity Crore} Schedule
LDD/2022-23/8457 INE975F14X51 365 7.87% 50 | 21-Nov-22 | 21-Nov-23 | CRISIL - Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8458 INE975F14X51 365 7.87% 10 21-Nov-22 | 21-Nov-23 | CRISIL- Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8463 INEST75F14X51 365 7.87% 50 21-Nov-22 | 21-Nov-23 | CRISIL-Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8464 INES75F14X51 365 7.87% 25 | 21-Nov-22 | 21-Now-23 | CRISIL- A+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8514 INFQ75FLARVS 364 7.91% 25 12-Dec-22 | 11-Dec-23 | CRISIL - AL+ Unsecured | Kotek Mahindra Bank Ltd
LDD/2022-23/8708 INE975F14YBS 362 8.07% 17 17-Fabh-23 14-Feb-24 | CRISIL-Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8719 - | INES75F14YB5 357 8.07% 50 | 22-Feb23'| 14-meb-24 | CRISIL-AL+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8719 INE975F14Y8B5 356 8.07% 25 23-Feb-23 14-Feb-24 | CRISIL-Al+ Unsecured | Kotak Mahindra Bank Ltd
LbD/2022-23/8828 INFQ7SF14YC3 364 8.00% 50 17-Mar-23 | 15-Mar-24 | CRISIL-Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8830 INE975F14YC3 304 8.00% 50 17-Mar-23 | 15-Mar-24 | CRISIL- A1+ Unsecured | Kotak Mahindra Bank Ltd
|DD/2022-23/8834 INE975F14YC3 364 R.00% 50 | 17-Mar-23 | 15-Mar-24 | CRISIL- Al+ Unsecured | Kotak Mahindra Bank Lid
LDD/2022-23/8848 INEGT75F14YC3 364 8.00% 25 | 17-Mar-23 | 15-Mar-24 | CRISIL- Al+ Unsecured { Kotak Mahindra Bank Ltd
LDD/2022-23/8835 INE975F14YC3 357 8.00% 50 24-Mar-23 | 15-Mar-24 | CRISIL- AL+ Unsecured | Kotak Mahindra Bark Ltd
LDD/2023-24/8877 INE975F14YD1 364 7.90% 75 10-Apr-23 08-Apr-24 | CRISIL- Al+ Unsecured | Kotak Mahindra Bank Lid
LDD/2022-23/8878 INEST7SF14YD1 363 7.90% 50 11-Apr-23 | 08-Apr-24 | CRISIL-Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9115 INES75F14YL4 364 7.80% 100 14-Jul-23 12-jut-24 | CRISIL- Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9133 INE975F14YPS 82 7.15% 50 204ul-23 | 10-Oct-23 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Lid
1.DD/2023-24/9139 INES7SF14YQ3 364 7.74% 50 21-Jul-23 19-Jul-24 | CRISIL - Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9142 INEQT5F14YR1 365 7.70% 25 24-3ul-23 23-4ul-24 | CRISIL- Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9247 INE975F14YV3 342 7.86% 75 | 24-Aug-23 31-Jul-24 | CRISIL-AL+ | Unsecured | Kotak Mahindra Bank Ltd
LOD/2023-24/9248 INESTSF1AYUD 364 7.86% 25 24-Aug-23 | 22-Aug-24 | CRISIL- Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9245 INE975F14YUS 364 7.86% 30 24-Aug-23 | 22-Aug-24 | CRISIL- AL+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9250 INEG75F14YUS 364 7.86% 30 24-Aug-23 22-Aug-24 | CRISIL- AL+ Unsecured | Kotak Mahindra Bank Lid
LDD/2023-24/9253 INE975F14YUS 364 7.86% 50 24-Aug-23 | 22-Aug-24 | CRISIL- Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/5257 INEQYSF14YV3 338 7.86% 50 28-Aug-23 31-ul-24 | CRISIL-Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9258 INEQ75F14YW1 281 7.77% 25 28-Aug-23 14-jun-24 | CRISIL-Al+ Unsecured | Kotak Mahindra Bank Ltd
1DD/2023-24/9259 INE975F14YW1 291 7.77% 50 28-Aug-23 14-Jun-24 | CRISIL- AL+ Unsecured | Kotak Mahindra Bank Ltd
LDB/2023-24/9260 INESTSF14YWL 291 FI37% 50 28-Aug-23 14-Jun-24 | CRISIL- Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9270 | INE97SF14YY7 260 7.77% 75 | 28-Aug-23 15"“”32‘:; CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9273 INE975F14Y24 274 7.77% 10 | 30-Aug-23 30'M32\’: CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd




Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) orF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 11 MARCH 2022 AT 03:00 P.M. VIA VIDED CONFERENCE,

“RESOLVED that, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Comniercial Paper (CP) upto such amounts as

required but provided that the total outstanding borrowing CP limit from time to time does not
exceed Rs, 9,500 crores.”

“RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be issued by the Company from time to time be limited to the lesser of (i} the limits and norms
permitted by Reserve Bank of Indiz and (if) such short term limit as may be approved from time to
time by Rating Agencies for the Company (ii1) Rs. 9,500 crores on an outstanding basis from time to
time but provided that the amounts so borrowed together with the other borrowings ofthe Company
are within the limits laid down under Section 180{1)(c) of the Companies Act 2013,

“RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs. 9500 croves Is a
temporary surge granted till 30th June, 2022 post which the outstanding borrowing CP limit shall
revert back to Rs. 8000 crores”

“RESOLVED FURTHER that any two of the following officials be authorized to sign any document,
deed, form, etc, jointly, for the purpose of executing CP deals:

1. Mr, Paritosh Kashyap

2, Mr. Amit Bagri

3. Mr. Jignesh Dave

4. Mr. Sandip Todlar

5. Mr, Rohit Singh

6. Mr. Jay Joshi

7. Mr. Nilesh Dabhane ‘

8. Mr, Shubhen Bhandare

Reortak Mahindra vsbstmens Lid, .
CIN UBHHORHDSERLEDN S8R Toay B2y B3I Feplstered Gifine

Ared ooy 7K, Plat ¢a1 8 P02 523 5400 FERKC, R0 e

G Bhoek, Bundra Bk [IG s v odaly com Banrdrg Kurla Cormgsley
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hndia.‘

N such acts, deeds and
things as may be necessary and incidental for (he issue, listing, redemption and buy back of
Commercial Papers including but not imited to finalising the terms of issue/buy back of Commerciat
Paper and signing on behalf of the company such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED
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COMPANY SECRETARY
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Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"

Annexure I

Amount Credit Credit | Rated

1SIN Issue Date Amount Maturity Date outstanding Name of iPA Rating Rating | Amount
agency

INES75F14WX3 | 07-Jan-22 1,75,00,00,000 15-jun-22 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14WYL | 20-lan-22 25,00,60,000 18-}an-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WYL1 | 21-Jan-22 50,00,00,000 18-Jan-23 Nil Kotak Mahindra Bank Ltd CRiSIL Al+ 7000
INEG7SFLAWZE | 22-Feb-22 75,00,00,000 22-Feb-23 Nil Kotak Mahindra Bank ttd | CRISIL | Al+ 7000
INE97SF14XB7 16-Mar-22 75,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XB7 16-Mar-22 50,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRiSIL Al+ 7000
INEGTSF14XA0 16-Mar-22 75,00,00,000 30-May-22 i Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INE975F14XC5 25-Mar-22 1,00,06,00,000 05-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7{30.0
INESTS5F14X03 28-Mar-22 1,25,00,00,006 24-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975FL1AXBY 28-Mar-22 25,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XB7 28-Mar-22 50,00,00,000 15-Mar-23 il Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INEG75F14XEL 28-Apr-22 1,50,00,00,000 22-Jul-22 il Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES75F14XF8 27-May-22 1,50,00,00,000 27-hl-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75FLAXGE 28-Jun-22 25,00,00,000 28-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XG6 28-lun-22 25,00,00,000 28-Jun-23 Nil Kotak Mahindra Bank itd CRISIL Al+ 7000
INES75F14XG6 30-Jun-22 5,00,00,000 28-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XG6 30-Jun-22 25,00,00,000 28-Jun-23 Nii Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XHA 25-Aug-22 1,25,00,00,000 12-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X12 26-Aug-22 2,00,00,00,000 05-Sep-22 it Kotak Mahindra Bank Ltd  { CRISIL | Al+ 7000
INES7SF14XIG 16-Sep-22 3,50,00,00,000 23-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14X)0 16-5ep-22 1,00,00,00,0C0 23-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XK8 28-Sep-22 1,50,00,00,000 25-Nov-22 i Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES75F14X16 30-Sep-22 1,00,00,00,000 15-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL A+ 7000
INES75FLAXME | 06-Oct-22 2,50,00,00,000 | 04-May-23 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INEO75F14XN2 | 07-0ct-22 2,75,00,00,000 | 14-Oct-22 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14XN2 | 07-Oct-22 75,00,00,000 14-Oct-22 it Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14X00 02-Nov-22 1,50,00,00,000 § 10-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14XP7 07-Nov-22 2,00,00,00,0600 | 15-Nov-22 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14XP7 07-Nov-22 2,00,00,00,000 | 15-Nov-22 il Kotak Mahindra Bank Ltd | CRISIL | Alt 7000
INES75F14XP7 07-Nov-22 8,00,00,00,000 | 15-Nov-22 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14XQ5 | 11-Nov-22 4,00,00,00,000 | 18-Nowv-22 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7600
INE975F14XR3 17-Nov-22 1,00,00,00,000 | 03-Apr-23 Nil Kotak Mahindra Bank ttd | CRISIL | Al+ 7000
INE975F14X51 21-Nov-22 25,00,00,000 23-Nov-23 25,00,00,0G0 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 50,00,00,600 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14X51 21-Nov-22 10,00,00,000 21-Nov-23 10,00,00,000 Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14X51 21-Nov-22 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14XM4 | 06-0ct-22 2,50,00,00,000 [ 04-May-23 il Kotak Mahindra 8ank Ltd ] CRISIL | Al+ 7000
INE975F14XN2 | 07-Oct-22 2,75,00,00,000 § 14-Oct-22 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975FLAXNZ 07-0ct-22 75,00,00,000 14-0ct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
{NE975F14X00 | 02-Nov-22 1,50,00,00,000 | 10-Nov-22 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE97SF14XP7 07-Nov-22 8,00,00,00,000 [ 15-Nov-22 Nl Kotak Mahindra Bank Ltd 1 CRISIL | AL+ 7000
INES75F14XP7 07-Nov-22 2,00,00,00,000 § 15-Nov-22 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000




INES75F14XQ5 11-Nov-22 4,00,00,00,000 | 18-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XR3 17-Nov-22 1,00,00,00,000 03-Apr-23 Nit Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14XS1 21-Noy-22 50,00,00,000 21-Nov-23 50,00,00,0600 Kotak Mahindra Bank Lid CRISIL Alt 7000
INEO75F14X51 21-Nov-22 16,00,00,000 21-Nov-23 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL { Al+ 7000
INES75F14X51 21-Noy-22 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X51, 21-Nov-22 25,00,00,000 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14XT9 02-Dec-22 3,50,00,00,000 | 09-Dec-22 Nit Keotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14XU7 12-Dec-22 1,50,00,00,000 | 12-Jun-23 Nil Kotak Mahindra Bank Lid CRISIL | AL+ 7000
INE975F14XV5 12-Dec-22 25,00,00,000 11-Dec-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INEGT7SF14XW3 | 12-Dec-22 25,00,00,000 24-Jul-23 Nit Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INEQ75F14XU7 13-Dec-22 20,00,00,600 12-jun-23 Nil Kotak Mahindra Bank Lid CRISIL | Al+ 7000
INES75F14X147 14-Dec-22 75,00,00,000 12-Jun-23 Nit Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
__!NE975F_:_L4XX1 | 19-Dec-22 1,00,00,06,000 | 27-Jun-23 Nil . Kotak Mahindra Bank Ltd CRISIL | AL+ 7000 -
INEQ75F14XY9 04-Jan-23 25,00,00,00 27-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14XY9 04-Jan-23 15,00,00,000 27-5ep-23 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14XZ6 05-Jan-23 1,00,00,00,000 14-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YAT 06-fan-23 75,00,00,000 07-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YBS 17-Feb-23 17,00,00,000 14-Feb-24 17,00,00,000 Kotak Mahindra Bank Ltd CRISIE | Al+ 7000
INES75F14YB5 22-Feb-23 50,00,00,0C0 14-Feb-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YBS 23-Feb-23 25,00,00,000 14-Feb-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 70006
{NES75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 25,00,0,000 15-Mar-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y(C3 24-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YD1 10-Apr-23 75,00,00,000 08-Apsr-24 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YD1 11-Aps-23 50,00,00,000 08-Apr-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YES 27-Apr-23 4,50,00,00,000 08-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YE9 27-Apr-23 50,00,00,000 08-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YF6 08-Jun-23 4,00,00,00,000 15-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE975F14YGY 12-jun-23 1,50,00,00,000 11-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YH?2 18-Jun-23 1,00,60,00,000 18-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YI0 27-Jun-23 2,25,00,00,000 31-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y}8 30-Jun-23 3,00,00,00,000 07-jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YI8 30-Jun-23 75,00,00,000 07-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INES75F14YKG 06-Jul-23 2,00,00,00,000 13-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YM2 14-jul-23 2,50,00,00,000 21-1ul-23 Nil Kotak Mahindra Bank Ltg CRISIL Al+ 7000
INE975F14YL4 14-Jul-23 1,00,00,00,000 12-Jui-24 1,00,00,00,000 } Kotak Mahindra Bank Ltd CRISIL A+ 7000
INES75F14YNO 19-Jul-23 2,40,00,00,000 26-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YNO 19-Jul-23 2,00,00,00,00C 26-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y08 19-}ul-23 75,00,60,000 01-Aug-23 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14Y08 18-Jul-23 1,00,80,00,000 01-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YP5 20-Jui-23 50,00,00,000 10-Oct-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YQ3 21-lul-23 50,00,00,000 19-ful-24 50,00,C0,000 Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14YR1 24-3ul-23 25,00,00,000 23-Jul-24 25,00,00,000 Kotak Mahindra Bank £td CRISIL Al+ 7000
INES75F14YUS 24-Aug-23 25,00,00,000 22-Aug-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YUS 24-Aug-23 30,00,00,00C 22-Aug-24 30,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YUS 24-Aug-23 30,00,00,000 22-Aug-24 30,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INES7SF14YV3 28-Aug-23 50,00,00,000 31-jul-24 50,00,00,00C Kotak Mahindra Bank Ltd CRISSL | Al+ 7000
INE975F14YW1 | 28-Aug-23 25,00,00,000 14-Jun-24 25,00,00,000 Kotak Mahindra Bank 1td CRISIL | Al+ 7000
INES75F14YW1 | 28-Aug-23 50,00,00,000 14-jun-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14YW1 | 28-Aug-23 50,00,0¢,000 14-Jun-24 50,00,00,0C0 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14YY7 29-Aug-23 75,00,00,000 15-May-24 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14YZ4 30-Aug-23 10,00,00,000 30-May-24 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
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Tidependent Audltor's Review Report on Unmidited Quarterly Financlal Resalts of Kotalr Mahinden Ynvestments

Limnited prrsuant to the Regulation 32 of the Seeurliies and Kxehanpge Board of Indin (Listing Obligations and

Disclosure Reguirements) Regulatlons, 2015

The Board of Directors
Kotak Mahindva Yuvestments Limbted

Woe have roviowed the nccompanylng Statemont of Unaudiled Financial Results of Kotak Mahindra Investiments
Limited ("the Compeny’) for the quarior and aino months snded December 31, 2022, together with the notes therson
(*the Statement’) being subsnitted by the Compmiy purauant {o the requ iraments of Regulation 32 of the Securities and
Exchange Board of India (Listing Obligatons and Disclogure Requirements) Regulations, 2015 as amended (‘the
Regulations”), initialed by us for Identification,

This Seatement, which is the responsibility of the Company's Managemont and has beon reviewed by the Awudit
Cotamitiee at s meeting lield on February (1, 2023 and approved by the Board of Directors ut its meetlng held on
Tebroary 13, 2023, has been prepaced in aceordance with the recoghition and mensurement principles Inid down in
Indinn Accownting Standard 34 *Taterim Finanoial TReporting' (‘Ind AS 34"), presoribed under Section 133 of the
Companies Act, 2013 (“the Aet") read with relevant Rules issued thereundor, the citeulats, guldelines and divections
issued by Reserve Bank of Indla (“RRI"} from tine to titne, as applicable and other sccounting principles generally
accepted in Indla, Our responsibility is to {ssue a report on the Statement based on our 1eview,

We oonducted our review of the Statement ln accordance with the Standatd on Roview Engagemenis (SRE) 2410 -
“Reylew of Tnterim Financial Tnformation Performed by the Independent Anditor of the Entity”, issued by the Tnstitute
of Clattored Agcountants of India. This standard requires that we plan and perform the review to obisln moderuts
assuratice a8 to whether the fivnnolnl sttements are fiee of matertal misstatement, A review is limited primaily to
inquities of company persounel and analytical procedures appllad to fingncial data and thus provides lass assurance
than m sutit. We havo not performed wi avdit and accovdingly, we do not sxpress an audl oplnion,

Pased on out yeview conducted se above, nothing hns come to our attention that cavses us to belleve that the
accompanying statement of unandited fingueln] resnits propared in accordance with npplicable accounting standards
and othet recopnized accounting practices and polioies has not disclosed the infosmation raquired to be disclosed in
texms of Regulation 52 of the SKBI (Listing Cbligntions and Disclosure Requirements) Rogulalions, 20105 inciuding
tho mauner tn which it is to be discloged, or that it contains oy metesial misstntement o thut it has not been prepated
in accordance wlth the relevant prudentini norms issued by tho Rescrve Bank of Indla i respect of ingoine recogaition,
asset elassificatios, provisioning snd othor velated maltess.

Tor KALYANIWALLA & MISTRY LLY
Chartered Acconntnnts
Firin Rogistration No: 104607W/W 100166

e

Tosliné R. Marfatia

Partner

Membership Mo, 106548

UDIN: 13106548 BGUVINDA4SEE - : - .

Place ; Mumbai
Date : Pebraary 13, 2023
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Annexure |

Disclosure Jg oompflance with Regulation 52(4) of Securitles and Exchange Hoard of dla(listing Obligations and
Plsdlosure Requirements) Regulations, 2015 for the nine months ended Decamber 34, 2092

SrNo,  |Particulars Ratlo
a}  |Debt Equity Ratle* 28601
b} [Dabt Service Coveraga Ratlo Not apglicable
¢} |Interest Service Coverage Ratlo Mot applicable
d Outstanding Reedemable Prafarence NI
Shares{Quantily and value)
Capltal redemption rasarva: Rs. 1,003.85 Lakhs
o) Capital redemptian reserve/ Dehenture radetnption |Debentura redemptlon resarve Is not radjulred in
reserve respact of privataly placed debentures in tarms of
rule 13{7){BIN) of Companies(Share capital and
debentures) Rules 2014
f} Nat Woarth Rs, 268,005.75 Lakhs
g} INetiroflt after Tax s, 22,468.23 Lakhs
h}  {Earnlng per shara Hasfe & Diluted - Rs, 399,61
i Current Ratlo 0.88:1
1} |Long term debt to working capltal ratlo (6111
kb |Bad Debt to actount recelvable ratlo 0%
i} [Current Liahlilty Ratio 57.53%
my  {Total Dabt to Total assets* 72.11%
n}  |@abtors Turnover Not Appllcable
c} - linventory Turnover Mot Applicable
Bl [Qperating Margin{%)* 49.71%
q)  iNet proflt Margin{3p* 35.00%
11 |Sector Specific equivalent ratios such as
{l) stage [ ratio* 1.55%
{ll) Provlston coverage Ratlo* 49,80%
(I} LCR Ratlo 85.13%
{iv) CRAR 31.48%
*Formuta for Computation of Ratlos are ag follows
(1) Dabt Equity Ratlo {Debt  Securiles+Borrowing olier  than Dabi

(i) Total Deb to Tolul assats

{lil) Operating Margin

{iv} Nel proflt Margin
{V)Stage i rallo

{vl) Fravision coverage Ralio

Socurltles+Subordinale Llaklites)(Equity Share Capltal+Reseive
and Suiplug)

{Dabt Securiles+Borrowing clhar than Delt]
Securitles+Subordinata Liablitlas)Toial assels

(Profit bafore tax+impalment on financlel Instments)/Total
Income

Profit afler taxwTolal iheome

Gross Stage I} assels/Tolal QGross sdvances and credil]
Substllutes

tmpaliment loas allowanca for Stage /Gross Slage Il 2ssafs
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Congolidated Financinl Results pursaant to
the Regulation 52 of the SERY (Listing Obligations and Disclosure Requivemnents) Regulations, 2015

To the Board of Divectors
Kotal Mabindra Investments Limited

Report on the Audit of Consolidated Financial Results

Opinion

We have sudited the accompanying Statement of Consolidated Rinancial Results of Kotak Mahindra
Tavestments Limited (hereinafter referred to ns the ‘Holding Company®) and its associate Company (Holding
Company und its assooiate company togethes referred to as “the Group®) for the vear ended March 31, 2022,
{‘the Statement’) attached fherewith, being submitted by the Holding Company pursyant to the veguirement of
Regulation 52 of the Sccurities and Exchange Board of lndia (Listing Obligations and Disclosure
Requitements) Regulations, 2015, as amended (‘“Listing Regulations’). '

in our opinion and te the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements/financial laformation of

the associate company the aforesnid Statement;

(i)  includes the anpual financial results of the following entlty

81 Name of the Entity Relationship with the
No. ' Holding Compawy
| | Phoenix ARC Private Limited Associate Company i

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regnlations in this
regard; and

(ili) gives a true and fair view In conformity with the recopnition and measurement principles laid down in
the applicable [ndlan Accounting Standards (“Ind AS™) prosoribed vader Section 133 of the Companies
Act, 2013 (“the Act”} vead relevant rules thereunder and other accounting principles generally accepted
in Indla, of the net profit and other comprehensive income and other financial Information of the Group
for the year ended March 31, 2022,

Basis for Opinion
We conducted our audit in accordance with the Standards o Auditing {SAs) specified nnder section 143(1 03

of the Act. Qur responsibilities under those Standards are further desoribed in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of out report, We are independent of the Group in

A a LLP IN : AAH - 3437

e .

REGISTERED OFFICE ¢ ESPLANADE HOUSE, =9, HAZARIMAL SOMANI MARG, 'FOIT, MUMIDAI 400 oot
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accordance with the Code of Etliles issued by the Tnstitute of Charterad Accountants of India logether with the
ethical requirements that age relevant to our awdit of the consolidated financial results under the provisions of
the Act und the Rules thereunder, and we have fulfified our other othical responsibilities in accordance with
these requitements and (he Code of Bihics.

We believe (hat the audit evidence obtained by us nud other suditors in terms of their reports referred to in
“Other Matters” section below, is suffioient and appropsinte to provide a basis for our opinion.

Management Responsibilities for (he Congolidated Finnncial Results

This Statement, whioh is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, hias been prepated on the basls of the consolidated ananal financial
statements, The Holding Company’s Board of Directors is responsible Tor the preparation and presentation of
this Statement that gives a true and falr view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards presoribed under
Section 133 of (he Ast read with Companles (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in complinnce with Regulation 52 of the Listing
Regulations. The respective Board of Direstors of the companles included in the Group are responsibie for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assels of the Group and for preventing and detecting fauds and other frregylaritles; selection and
application of appropriate accounting policies; making judgments and estimates that arc reasonable and
prudent; and the desipgn, implementation and maintenance of adequate internal financial controls, that were
operating ctfectively for ensurfng accuracy and completeness of the accounting recolds, relovant to the
preparation and presentation of the respective financial results that give a true and falr view and are free from
“material misstatement, whether due to frand or error, These financial results have been used for the purpose of
proparation of the Statement by the Directors of the Rolding Company, es atoresaid,

I preparing the Statement, the respestive Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as o golng concern, discloslng, as applicable,
nattets related to going concern and uging the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so,

The respective Board of Dircotots of the companles included in the Group are responsible for overseeing the
Finaneial veporting provess of the Group,

Audttor's Responsibilities for the Aundit of the Conselidated Financial Results

Our objectives are fo obtain rensonuble assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is o high leved of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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Annexure Il

Disclosure in complianco with Regulation §2(4) of Sesurltles and Exchange Board of Indla(listing Obligations and
Discloaure Requirements} Regulatlons, 2016 for the year endoed March 34, 2022

&r No. [Parllcuiars Ratio
a) Oinittled -
b} [Omitled -
o} |DBebt Eguily Ralle® 2811
d)  {Omilted -
a}  [Omilled -
f)  |Deb! Servies Coverags Ratlo Not applicable
g) |Inlerest Servica Coverage Ratlo Mot applicable
hy Ouilstanding Reodemabie Preference Nol anplicabl
Shates(Quantity and valus) @ applioable
Debenlure redemplion reserve is not
requirad tn respect of privately placed
i} |Bebenlure redempiion reserve debantures In ferms of rulo 18(7)(b)(H) of
Companles{Share capllal and
debentures) Rules 2014
i} Net Worlh Rs, 246,237.97 Lakhe
K} |Net Profil aftor Tax Rs. 39,615.06 Lukhs
) |Eaming per share Basle & Dlluted - R, 704,57
m)  |Current Ralie 1.08:1
n)  [Leng lerm debt to working eapltat ratico 9,03:1
o}  |Bad lebi lo account receivable ratlo 0%
»)  |Gurrent Liabllity Ratlo 59.44%
d)  |Total Debt to Tolal assels* 74.00%
1} {Debtors Turnover Not Applicabla
s} |invenlery Turnover Mot Applleable
) |Operaling Marghe(%)* 53.60%
u}  |Mat profil Margint%)* 44.30%
v)  |Seclor Specliic equivalent ratios such as
() Staga HI ralio* 1.24%
(i} Provision coverage Ratlo* 56.62%
{iii} LCR Ratio 84.58%,
*Formida for Computation of Ratles are as follows -
(i} Debt Equily Raflo (Dabst Securlles+Barrowing other than Debt

{il} Total Debt lo Tolal asseta

{illy Oparaling Margin

{iv) Net profil Margin
{(v)Slago (Il ratio

{vl) Provislon coverage Ratio

Securities+Subordinale
Capilal+Resarve and Surplug)
{Debt Securlles+Borrowing ather than [1abt
Secwrltles+Subordlnate Llabiilies)/Tolat assels

(Profll before taxtimpalrment on financial instrumental/Tofal}
Incoma

Profil afler lax/Total Income

Gross Stage | assefs/Tolal Gross advanges and oredil
Substliutes

Impalsment loss allowance for Stage HGross Stage 1l assels

tiabililles)(Equily Share
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fiaud or ertor and are considered materiaf if, individually or in the aggregato, they could reasanably be
expected to influence the eoonommle decisions of users talien on the bagis of the Statement,

As part of an audit in accordance with 3As, we exeicise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statemont, whether due to fiaud or evvor,
design and perform audit procedures sesponsive to those risks, and obtaln audit evidence that is
suffictent and appropriate to provide a basis for our opinion. The visk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may invoive
callnsion, forgevy, intentional omissions, misrepresentations, o the override of internal contiol,

o Obtuin an understanding of internal control relevint lo the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) () of the Act, we are also responaibie
for expressing owr opinion on whether the Holding company has adequate internal financial confrols
with reference to consolidated financlal statements in place and the operating effectivenoss of such
canfrols.

¢ Evalvale the appropriateness of accounting policies used and the reasonablencss of accounting
estiinates and retated disclosures made by the Board of Directors,

« Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, bused on the andit evidence obtained, whether a material uncertaiuty exists related to
events or conditions that may cast significant doubt on the ability of the Group fo continue as a going
concern. If wo canclude that a material uocertainty exists, wo are required to draw aitention in our
auditor’s repott to the related disclosures in the Statement or, If such disclosures ave inadequate, to
modify oug opinion, Our cotielusions are based o fhe andit evidenco obtained up to the date of our
auditor's report, However, fulure events of conditions may cause the Group to cease to continve as a
HOing coneern,

« Eyaluate the overall presentation, structure and content of the Statement, Including the disclosures,
and whether the Statement represent the underlying transactions and events in a manuer that achicves
Tair presentation.

o Obfain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are vesponsibie for the
direction, supervision and performance of tho audii of financial Information of such entities lncluded
in the Statement of which we are the independent auditors, For the other enfities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and pecformance of the audits carried oul by them. We remain solely
responsible for our audit epinion,

We communicate with those charged with governance of the Holding Company and such other entities
included In the Statement of which we are the indepondent auditors regarding, amang other matters, the
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planned scope and timing of the audlt and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with goverance with a statement (hat we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
inay veasohubly be thought to bear on our independence, and where applicable, related safeguards,

Orther Matters

L. The Statement includes the audited Financial Results of an assoclate company whose Financial
Statements reflect Group®s share of net profil afler tax of Rs. 1302,13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in (he Statement, which fiave been audlted by
thei: respective independent auditors. The independent anditors® reports on linancial stafements
of these entities have been furnished to us and our opinion on the Statement, in so Far as it relates
to the amounts and disclosures included in respect of these entities, Is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

Our opinion on the Statement is not modified with respect fo our reliange on the wotl done and
the reports of the other anditors and the financisl information certified by the Board of Directors.

2. The Consolidated finanoial statements of the Company for the year ended March 3 E', 2021, weie
andited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opirion on those annval financial statements.

Tor KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No., 104607W/W 100166

M

Roshani R, Marfatin
Partner

M, No.: 106548
UDTN: 22106548 AIKPY NG § 73
Mumbai, May 23, 2022,
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Gonscildatod Statement af audited Financlal Resulls as af March 34, 2012

Copsolldated Stalamant of Assets and Linbllities

(Re, 1 talths)

sr, [pariiculars As al As al
i March 31, 2022 Maroli 31, 20721
Audliod Audited
ASSETS
1 {Financlal assnis
8) |Gash and cash egrivalents 36,984.09 14,681,831
) Benk Batance other than cash and aash aquivalenls A6.03 42,90
5} |Receivablos
Trado racelvablas 72.87 122.85
Glher recalvables 214.67 804,51
) jloans 66,840.66 820,083.57
8) Jlnvasimonls
Jrvastriants eecotnted for using the equity mnihad 16,546,458 +4,806.38
Others . 263,614,60 130,521,608
I {0iher Financhel assels 224,19 221,99
Sul telal 974,429,29 700.086,72
2 |Nen-Inanclal assely
al |Gurrent Tax assots (Not) 1,702.42 §.517.62
b} {Defeirsd Tax assels {Mat} - 1 :031 .63
¢} [Property, Planland Equipment 87,40 127.26
dj [intangible assols upder development 3.25 3.30
a) [Cibar intangible aseals 182,67 320.00
i |Olhar Non-fisiancial assels 246,12 27046
Subh Lotal 2,230.06 3,271.30
Tolal Assels 876,600,10 793,287.08
LIABILETIES AND EQUITY
LIABIATIES
1 [Flnancinl Habilitles
aj iDerlvativa nancial instruments - 1,524,256
b) iPayables o
Trale Payables
Tolul owalanding dues of creditors olher than micre enterprises and small enterprises 1,07 A26.44
Other Payoblas
Tolal outstanding duas of craditors olher than infero enterprises and small enterprises 1,108,27 532,08
c) |Debt Securitias 893,267,04 265,442,868
d} |Borrowings [Other than Dl Soclrties) 303,002.87 266,092, 42
g} |Subordinaled Liabllitles 20,234,24 2{]:239.62
Sub tolal 716,113.49 674,847.34
2 |Non-Financlal ilnbilitles
a) |Gurrent tax Yablliles (Net) 242798 3,188.26
by [Deferred Tax llabllities {Met) 458,77 B
¢} §Provislons 1,063,29 1,302,803
d) {0ther non-financial fabliles 634,08 60818
Syl datal 4,469,10 4,068,27
3 JEQUITY
a) |Equity Shara Capltal 662,28 562,26
hy {Other equity 253 615,30 212,779.21
Sub lofal 264,077,56 213,341.47
Total Llabliitles and Equily, 976,860,106 793,367.08
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Gangotidaled Staloment of auited Flnanclst ResuHn for tho Perled andad Marals 3, 202
Cenaolldated Stalenont of Proill and Loys {Rs, In fakhs}
Paricitars Year endo
Maroh a1, 2022 Mnroh 34, 2021
- Audliad Auditast
REVENUE FROM OFERATIONS
(i [tnterest Income 7948535 70,074.48
{0 |9wvidnnd Jncowe 204,12 -
{1 IFens and cammission Income - T90.77
i) [Net gain on falf vatie changes ©,605.06 4,293.68
et goin on derecopnition of linanclal Instrumanle under anserflsed cost 10.41 -
) calegory
() iothers 630,70 36,18
(I} {Yotal Revonite from aperations 89,246,34 15,814,07
Al |Other Incoma 205,03 294,83
{11 [Tota! lneome §f + 1) 49,437.47 FaA24.70
EXFENSES
{ |Finence Cosls 34.802,08 32,647.40
1 {'mpalment on finenelal nstumanls (5.270.10) 3,347.50
() [Employee Banwllls expenses 347210 8,083.03
{lv) [Deprucletion, amorization ard Impakment 22478 208,20
{v} [Otioy expencas 314240 2.881,40
V) [Tolal expenngs 36,240.94 42,617,768
(V) [Profliioss} bofara tax and Blarg of pet profils of mvostments
necounted yalng onylty mebiod (H - 1) 63,212.33 F3,610.02
(V1) |hara of net profltai{loss) of lnvestmonts ancounled uslrig eguily
melhod 1,740,00 180,94
(V) JProfitf{loss) befors tan{viVl} B 64,062.42 33,991,686
VIl Tax exponsa
. {1) Ctetrant lox 12471,63 8,079.26
{2) Daferrod tax 1,668,700 (101,78)
Total tax exponsa {§+2} 14,038,23 #,000,12
UX) |Prafitiflona} for the porled (VI - VI 40,017.19 26,300.74
X} |Other Comprahoneive lnosine
{1} ltoins thatwifl nnl he rectansited 1o profit or fosg
~ Ramonsireimends of tha datinad henelil pluns {36.37) (190}
Uy Inreoine tax rafaling to ame thal wil et b raclsslifed to profil or loss . 0.16 0,48
Total {A) {27.22) 11442}
() lems 1hak Wil be rectassiiod 1o proflt or toss
- Financlal lnstismands measuesd at PYOG) . (260.55) (0.53)
{fl) Ixzonte tax relaling to Nows ot will be revlassifed o profli of [ops 86,15 9,15
Tolni {8) 1100.40) [0,(0}
Othar somprohisnsive lcoina (A + B) {R47.62) (1.82)
(X1} { Total Gomprofionalve nooms for o portod (X + X) 40,688,67 25,301,02
(X1} :Palclwp aqully shore eapilal {face volue of Bs, 10 pur ahore 582,24, 662.26
(X1} |Earnlngs per aquity share (ued nnmtiniised):
Baslc & Diluted (Rs.) 72073 460,04
o0 uecompanying nole 1o he financial rosuils

Plage : Mumhal

Data:

May 23, 2022




KOTAK MAHINORA INVESTMENTS LIMITEDR

Regd,Olice ! Z78KC, G 27, G Black, Bundra Kirla Complox, Bendra (£, Mumibaf - 400 064
C4N : Dp0toMIH1006PLCO4TEIG

Wabsler vws kniil.todn  Tolaphone! 91 22 020303

Gansolidriod Statemank OF Casl Flows For The Yoar Budol tAareh 3181, 2022

{fta. i lakhs}

Far the yorr onded

For tha yosr endod

Casl: flow from vesllng acllvilles
Purchnzo of Inveslmenls

Farileulars Harcl 351, 2022 farch 31al, 2621
Addilad Audited
Caslk fiow fron eneraling aclivitios i
Praflt befoye 1ax 64,562.42 33,h01,88
|Adjustinetts 1o raconclle profll hofera tax o nel casly gohorated from J (waed In) operatlng)
activlifes
Reapycindion, amorllzegen and impolritenl 2.5 208,20
Diyldand Ruceivad {204,12) -
Peallt on Sato of Propordy, Plant wnd Equipient {7.60) (7.61)
[manirment ont financlal Instremanis {6,278.10) 3347588
Nal guird floas) an fronctat Inatruments al Il vahus (rough profit o foas {8,806.08) 14, 1716.00)
Inlatest on Broiog 24,652.08 4,647.43
Interest o Borenving pali {30,413.30); (a?:mz,um
ESOP Expunsa RILE 4 £9.13
[rRemanswramonts of the definad lensll plans (D37 (1.09)
Shure of el profls of hwestmenl accountod dnder oruily ntelhad {£,740.09) {468,940}
Dol insi 15 through Qihor Qomprakienslve fnconse (266.56) {D.53}
Operatisy profit Lefosa warking capltal oliangies 36,384.01 20,444,60
Warklng capital adjuataants
(nerense) £ Docreaan In ek Bolenco otier han oosh eid sash aquivelant {2.23) 146448
{Incicaso) / Dacrease in Laans (40,702,47) [37'773:37}
{Incjeacs)  Ductease i Recolvables 44116 ;2212.70)
[incraase] #Docrease (o Ollier Financlal Assals {0.06) (26,00}
(Incraare) f Decrense In Othot Mon Flnanchil Assols 26.54 (28,78}
Inctoase f (Dacrewse) in Trade payehlas {18.57) (2, 150.03Y
Increasa ! [Decconsa) in ofhat Payahlos #a0.21 {1.1060.42)
lnrrasa / [Deccaasa) In niher non-finanaln| [labliltos 2408 ('245.31)
Incraase / {Decrensa) provisions {249.64) 626,65
{i y { Qecmann Iy unatiorfzed di A 23,228 87 £4,300.06
{16,726.11) {77,850,77)
Nal Gash [usad in) / ganarated from oparatiens 21,629.00 (40,259,574
Jneema lax paid {ael) {13,207 41) (7'ul30.uu)
Mot aamir (iwed b4 genorated frons oparsting asthifes 0,241,590 (sn:nsi}.uu:

4,453,177 .80)

(2,640,812,42}

v Gash and cash oguivaieals shown i Delance Shaal Js nst of ECL provisisn of Rs, 7,21 takhs ne of
[ptarcle 33, 2022 {Pravictrs years Fes, 2,87 luklis)

Sela of nvesininals 4419,219,00 2,480,770,72
{nlergsl on vasimonls 7,578.0% 6'030:1 5
Purghiase of Praperty, Plant and Eqtipment (5.60) l 161.5%)
Salo of Proparly, Pleni and Equipmont 20,91 0,80
Dividend on invastazants 20443 N
Nt cash jused i) J ganeralod from veating rellvlllos {108,272.31) {60,847.08]
Gash {low from §inancing astiviies
Procesds rom Lebi Seewrlies 243,048.36 120,402.42
Rapnyitanl of Nobl Sucurlios (116,669,20) {Im'zau:na)
lercarjindale Depaall ssuott 20,003.06 azl.i] 000
I parate Dapask R (27,003,90), {168,400.00)
Commarcll Papor Issued 2,248,427.98 W13 202,34
cominasolal Poper Redgomod {2,267,000,00) (003.70 4,40}
Togn Lonns Dravin/{repald) (9,980,904 :!(I| 50000
Increasef{Poctaase) in Baik everdialiial) {30,600.01) ul P
Nl éanh gonaratndffusad i) feom Flnancing Asllvitos 120,300.12 (31:503:035
Mol leronsol [clecraara) [n vash and cosh oruivatenis 22,277,40 {144,278.02
Cesh aintk vash equivelents al e baginalug of the year 14,604,70 i 59:(!2 I:Sz
Gash and ensh agulvaients al the and of Qio hinff yony 16,872,108 TEabaan
Roconclitrlion of chsly and vaeh gdlvalents wiki Iha bafange heat
Cnsht aad cash equivalan(s 25 por balaiica sheot

Caal on laad

Ratanans wills binka 1y curent accobil 28,872,10 14,694.70

Cheques, dralls an hand e
Cash and eash oqulvalands as rastafe:d as at te bl yoar and * 38,012.10 14,684,710

I} Tha above Stalsmant of cash flowy has haon prapared udat e lodirect Mathed' a3 sel oud In Ind AS 7 - 'Slaloment of cash fiow’,
Iy, Fho previous poitod figures hova heen ra-grovped, viiorover Recessary fn ardtr lo confarm lo this partod prosenintion.

15y Meti-cash fineaelng aciiviiy : ESQP from paron ol Re sg.521nkh for yoar eiisd Marcls 318, 2022 (March 3111, 2027 - R5 09,13 tnkh}
1V, The proviows year's figures hava hoon je-grovpted, viherovar aneeesiy I afdar 1o sonform 1n this yaar's pratontation,
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Cansalidated Statemont of auditad Finanela Resuls as at Mareh 34, 2022

Notes:

1 The conhsclidated annuel financlal resulls hava heen prepasad in accordsnce wilh and comply in all materlal aspoct with Indisn Accounting
Standards ( Ind As} notified under secllon 133 of Gompanles Act, 2013 (the ACT") read with the companias ( Indlan Accounling Standards)
Rules, 2016 rs amandad from {ime Lo lima and olher relevant provisions of the Acl, The consclidaled annual inanclal stataments, used (o
prepare lhs consolidaled nanclal reaulls, are based on ha notited Schedua Hl of he Adl, as amended from me {o lime, for Non-Ganking
Financial Companies thal are required 1o comply with Ind AS.

2 The abova consolidaled results wera raviewad by the Audit Commitlee and approvad and lalten on racord by the Board of Direclors al helr
respeclive maetings held on May 23, 2022, In {erms Regulalion 62 of the Socuriles and Exchange Soard of indla { Lisling and olher
Disclosure Raqufrenenls) Regulalivns, 2018,

3 COVID-19 hos had an exiraardingry Impact on maeraasenomis condons In India and around the world posl declaration of it as a
pandamic by Worid Healih Organisalicn in farch 2620, Nedlon-wlde lockdown In Apri-May 2020 followed by loealined loskdown were
imposad io reslrcl the spraad in aruas wilh sighlficant nuinber of cuses, The raskiclions wera gradually Hiflad leading o Improvemenl i
sconomic activily, This was foliowed by two waves of COVID-19 with outbreak of new varianis which fed to the rs-imposillon of segional
lockdmwns which were stbsequently ifled supparled by adminfsitatlon of the COVID vaccines to a large pepulation In the country.

tndia Is emerging from the Govid-19 pandamtic. The exlenl to which any new wave of COVID-19 pandamic wil! Impact the Group's resulis

will dspanet o ongoing as well as fulure duvetapments, Including, among olher Ihings, any naw Information concerning lha severlly of the
COVID-19 pandeimic, airl ahy actlon (o conlain iis sprand or miigale its Impact whelher governmenl-mandated or elesled by us,

4 Disclosire In compllance whh Regulation 62(4} of Securliea and Exchangs Board of {nelia(lisling Gbligations =nd Disclosure
Requirements} Rogulations, 2016 for tha yaer ended March 31, 2022 ls allached a3 Antexure [.

&  Figures for the previous perladiyesr heve boea regratped wharever neceasary lo confarm Lo current periodiyear prasentalion,

For KALYAMIWALLA & MISTRY LLP For Jotak Mabindra Invesimenta 1imilad
CHARTERED ACGOUNTANTS
Flrin Reglstration Muinber; 104607WAN 100108
AR PN < A
Roshnl R. Marlalia ::QJ R (Dlvacier)
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Annexure |

Disclosure I comphance with Regulation 82{4) of Secusllles and Exchange Board of Indla{Listing ObHgalions and
Disclosure Requiramonts) Regulations, 2046 for the year anded Mareh 31, 2022

SrNo. {Partleylars Ratlo

a}  {Omitted -

b}  |[Omittad -

¢ {Debt Equity Ratle* 2.82:1

d)  |Omited -

e}  |Omitted ' 8

f}  |Deht Service Coverage Ratio ot applicahle
g} Jinterest Service Goverage Ratlo Not applicable

Qutstanding Reademable Preference

t applicabl
Shares{Quantity and value) Not applicable

h}

Debenture redemption reserve ts not
required in respect of privately placed

)  |Debentura redemption resarve debentures In terms of rule 18(7)(bJ{N} of
Companies{Share capital and
lebentures) Rules 2014

it et Waorth Rs. 254,077.56 Lakhs
k) {Nat Profit after Tax Rs, 40917.19 Lakhs
) {Earning per share Basic & Difuted - Rs, 727,73
wm)  |Current Ratio 1081
n}  |Long term debt to working capital ratla 9.03:1
o) |Bad Debt to account rocelvable ratlo 0%
) [Current LiabHity Ratlo 59.41%
a)  |Total Debt to Total assets® 73.37%
t}  |Debtors Turnover Not Applicable
5} |Inventory Turnover Nat Applicable ,
jy |Cperating Margin{%)* 55.55%
up  {Net profit Margln{%)* 45,75%
v)  |Sector Speelfle equivalent retios stch as
(i) Stage LI ratio* 1.24%
() Provision coverage Ratio® 56.6%%
(1) LCR Ratic 84,58%

+Formula for Computation of Rafios are as follows -

(i} Dabt Equily Ratlo (Dabt Sscutites+Barrowing athar than Debt
Securitles+3ubordinale Llabliites){Equily Share
Capitat+Reserve and Surplus)

(it Tolal Debl ta Tolal assafs {Debt SacurltestBorrawing othar than Debt
Sacurilles+Subordinate Liablitles)Totat assels

{iiiy Operaling Margin {Profit bofore laxHmpalrment on financlal instrumants)Tolal
ncote

{lv} Mot profil Margfin Profit afler lax/Totat ihcome

{v}Slage Il ratio Gross Slage It assels/Tolal Gross advances and credit
Substilutes

tyi) Provision coverage Ratlo Impairment less allowance for Stags 11/Grosa Stage Hl asaets
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CHARTERED ACCOUNTANTS

Tndepondent Anditor’s Report on Quarterly Standalona Financial Results and Year to Date Standalone Finanaial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requivements)
Regulations, 2015

To the Bonrd of Directors _
Kotalk Mahindra Investnents Eimlted

Report on the Audit of Stendnlons Financinl Resulis
Opiutlon

We have audited the accompanying quarterly and yearly financial results of standnlone financial vesuits of Rotak
Mahindra Investments Limited (heralhatter reforred to as ‘the Company’) for the quatter ended Maveh 31, 2022 and year
fo date rosults for the period April 1, 2021 to March 31, 2022, togsther with notes thereon (“the Statemant’), attached
herewlth, belng submitted by the Company pursuant to the requlrentent of Regnlation 52 of the Securities nud Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations’),

In our opinion and to the best af our information and according to the explanations given to us, the aforesaid Statement:
(0 is presonted in accordance with the requirements of Regulation 52 of the Listing Regulaticns in this vegard; aud

(5] gives & e and fair view in conformity with the recognitlon and measurement principles laid down in the
appliceble Tndinn Accounting Standards ("Ind AS™) preseribed ander Section 33 of the Companies Act, 2013
(“the Act”) rend with relevant rales jssued thersunder and othet accounting principles penernily secepted in
Tndlia, of the net profit and other comprehensive income and other financial information of the Company for the
toarter ended March 37, 2022 as well a3 yesr to dale resulis for the period from Aprit 1, 2021 to March 31,
2022,

Basis for Opinion

We conducted our audit In accordance with the Standards on Auditing (SAs) specifled under section 143(10) of the Act.
Our responsibitities under those Standards are finther desoribed in the Auditor's Responslbilities for the Audit of the
Standalone Financinl Results section of our report. We are independent of the Company in accordance with the Code of
Tithics isaued by the Institute of Chartered Acesuntants of India together with the ethical requirements that ave relevant o
our audit of the Statement under the provisions of the Act and the Rules thoreunder, and we have fulfilled our other
ethical responsibilities in accardunce with these requirements and the Code of Bthics,

We belleve that the audit evidence obtained by ug is sufficient and appropriate to provide a basis for our opinion,
Management Responsibilities for the Standalone Financinl Resuits

This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors, has
been prepared on the basis of the standalone annual finawcial siatements, Tho Company's Board of Direotors is

responsiblo for the prepatation and presentation of this Statement that gives a true and fabr view of the net profit and
other comprehensive income and other financial informatlon in accordance with the recognition and measurement

. LLP EN ¢ AAH - 3437
REGISTERED OFFICE : ESPLANADY HOUSE, 29, HAZARIMAL SOMANLI MARG, FORT, MUMBAL 400 ooy
TEL.: (g1} {22) G158 Gzoo, 6158 7200 FAXt (a1) {z2) 6158 6275




HALYANIWALLA
& MISTRY LLP

principles laid down In Ind AS prescribed under Seclion 133 of the Act vead with Companies (indian Accounting
Standards) Rules, 2015, as emended lssued thereundey and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Beard of Divectors of the Company Is responsible for
maintenance of adequate accountlng records in accordance with the provislons of the Act for safeguarding of the assefs
of the Company and for preventing and detecting frauds and other [iregularitlos; selection and appleation of appropslate
accounting poticies; making judgments and estimates that are rensonable and prudent; and the design, implementation
and maintenance of adequate internal finaucial controls, (hat were operating effectively for ensuring acouracy and
completencss of the aceounting records, relevant to the preparation aud presentation of the Statement that glve a true and
foi view and ave free from material misstatemont, whathet due to Fratd o etvor,

In prepaving the Statement, the Board of Directors of the Company ave vesponsible foy assessing the ability of the
Company ta continue ag a going concern, disclosing, as applicable, matters related to going concorn and using the going
concern busis of necounting unless the Bonrd of Divestors efther intends to liquidate the Compony or to cease operations,
ar has 1o realistic alternative but to da so,

The Board of Directors of the Company is responsible for oversesing the financial reporting process of the Company.
Auditer’s Respensibilitles for the Andit of fhe Stan datone Finanecinl Results

Our objectives are to obtaln reasonable assurance about whether the Statement ag a whols is free fram material
misstatement, whether due to fraud or error, and to Issue an anditor's ropoit that includes our opinion, Reasanable
assurance is 8 high level of assurance but is hot & guaraiiee that an audit conducted it accordance with SAs will always
detect a material misstatement when it exlsts, Misstatements can arise {vom fraud or error and ave considered material 1,
individuntly or tn t}m aggregate, they could reasonably be expected to infhience the economle decisions of uscrs taken on
the basis of the Statement.

As past of au audit in accordance with SAs, we exercise professional judgment and mainlain professional skepticiam
thronghout the audit. We also!

s+ Hdentify and assess the tisks of material misstatement of the Statement, whether due to fraud or ervor, tdesign and
perform audit procedures responsive to those risls, and obtain andif evidence that Is sulfictent and appropriate
to provide a basis for our opinion, The rlsle of not detecting a materlal misstatement resulting fromy fraud is
higher than for one resulting from error, as frand may involve collusion, forgery, infentionel omissions,
misrepresentations, ov the overilde of internal congrol,

e Obfaln #n ynderstanding of Internal contral relevant to the audit in order o desipn audit proceduves that are
appropriste In the circumstatices, Under Section 143¢3) (i) of the Act, we are also responsible for expresshig our
opinion on wheihey the Company has adequate Internal financlal controls with reference to standalone financlad
gtatements in place and the operating effectivenays of such controls,

+  Bvalate the appropriatencss of accounting policies used and the veasonablaness of accounting estimates and
related diselosurss wade by the Board of Divectors.

«  Conclude on the appropriateness of the Board of Directors’ use of the going concerny basis of aceounting and,
based on the audit evidence ablained, whether s material uncertainty oxlsts related to evenls or condittons thar
may cast significant doubt on the ability of the Compauy (o continue as a golng concern. If we conclude that o
material uncettainty exists, we ate requived to draw attentlon Iy our anditer’s report to the related disclosures ia
the Statement or, if such disclosures are Inadequate, to madify our opinipn, Owr conclugions are based on the
asudit evidence obtained up to the date of our auditor’s report. Rowever, future events or conditions may cause
the Company to cease {0 continue as & going concern,




KALYANIWALLA
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+  Evaluate the overall presentation, slructure and confent of the Statement, {nchuding the diselosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation,

We conununicate with those charged with govemance of the Company regarding, among other matters, the planned
scopo and timivg of the audit and significant audit findings, {nciuding any significan deficiencies in internal control that
we {dentily during owr audit.

We also provide those charged with povernance with a stalement that wo have complied with relevant ethical
requirements regarding independence, and to commtnicate with them all relationships and other matiers thar may
veasonably be thought to bear on our Indspendence, and where applicablo, related safeguards,

Other Matteys

1 The annual finencial statements of the Company for the year ended March 31, 2021, were nudited by erstwhile
auditor whose audit report dated May 18, 2021, sxpressed an unmadified opinfon on those anntal financial
statements,

2 We draw atiention to Nots 3 of {iie Statement which states that the figures for the soresponding thres months
ended March 31, 2021, as reported in the Statement, have boen approved by the Company's Board of Directors,
but have not been audited or subjected fo review by the Statutary Audilors of the Company.

3. The Statement include the vesults for the quarier ended March 3 |, 2022, belng the balancing figure betwecn the
audited {igures in respect of the full financial year and the published wnnudited year to date tigures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement pringiples laid
down i aceordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us,

For KALYANTWALLA & MISTRY LL
Chartered Accountanis ’
Firm Registration No, 104607 W/ WI00166

2 mmm}““
Roshii R, MarTatia ,‘;\ Wi y Eg
Partner o ",
M. No.; 106548 e

UDIN: 22106548ATKPMUBH S0
Mumbai, May 23, 2022,
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Slatement of Stantalone Audiiad Financlel Rasulls as af March 31, 2022
Statement of Standalone Azsets and Liabilitles [Rs, In lakhs)
) Asat As ut
s:}. Pariloulars March 31, 2022 Mareh 31, 2021
) Audilad Auditad
ABSETS
4 [Finencin assels
a) |Cash and cash aquivalents 36,564,69 14,691,83
b) |Bank Batance other than cash end cash equivalanla 45.03 42,90
¢} {Recalvablas
Trade recalvables 7207 122,85
Dlher reusivables 214.87 501,61
d) Loans 566,840,450 620,863.67
8} |inveslmants 269,616.00 144,822:10
1 |Cther Financlal assels 22419 221.99
Sul tatal £03,983.91 751,279.02
2 |Wondinanclal asgets
g} [Current Tax assols {Nal) 1,702,42 1,517,082
b} |Deferred Tox assels (Net) 2,149.62 3,200,07
¢) |Propatiy, Flanl and Equipment i7.40 427,26
d) |Inlangible assels under developmant 3.2 3.36
8} |Olherintangiblo assels 192.67 32089
B [Other Nen-financlal assels . 246,12 270,46
Sub total ' #,380,48 5,138.80
Total Assels 968,383.79 T08,719,63
LIABILITIES AND EQUITY
LIABILITIES
1 [Financial Habililles
a} |Derivative financlal instrumanie - 1,524,285
b} IPayables
Trade Payablas
Tolal outstamding dues of craditors other than micro enterprisas and amall enterprisea 311,07 26,44
Other Payables . .
Tolat owlslanding dues of creditors other Ihan micro enterprises and amell anterprises 1,168,27 592,06
¢} {Debt Securitles 393,287.04 205,44 2,48
d) {Bomowings (Other than Debl Sacurities) 30208287 286,022.42
&) |Bubordinated Liabililles ' 20,234,24 20,250.62
Sub total 710,143,49 674,047.24
2 [HewFinanclal llabillles
a} [Curanl tex liabililies (Nal) 2,427.68 3,169,26
by |Provisions 1,063,290 1,302.83
a) |Other non-financlal Habliilies : 5631.08 505,18
Sub tolal 4,01233 4,060.27
1 JEQUITY .
a) [Eqully Share Gaplial 562.26 662,26
b) |Othar egully 246,676.71 206,241,76
Sub tolal 248,237,087 206,004,02
Total Liabllitles and Equily) 188,303,79 706,718.83




Halal

k thzhinura lnvestmonts Limlad

RegdQifica : 27BKG, G 27, G Block, Handra il Complog, Burwdin { & §, Musnbai « 100 061
CIN : UBEIODME 1850PLCO47 58

Websflar weavkmilcalin Telophons: b3 22 52166303
Siatemant of Sondrlone Audiied Flnanotal Rezulla for Ihe pudod entled Haroh 34, 2422

Slabamont of Slendnlane Protif and Lose

{Rs. tn Iahllu

Perleulers

Quarier ended Year el
Mareh M, 2022 | Doooinbar 31, 2020 Moraf a1, 202t Mareh 31, 2622 tAarch 34, 2021
Unmeitied Unsudlilert Unaudiiod Audted Atdlled
REVENUE FROM OPERATIONS
() [orest neome 21,1260 20,090,37 47,967.41 70,505.35 76,674.48
W {Divigand latsma - 284,42 - 204,12 -
() Faos end commission income - - GHEYE - 0.7
1) Mol gatn on ol vole changas 1,304,688 3,261,021 1,704,40 B Bak.06 4,213.86
W el gats on il Hlan of Bnaneful | undsr amoriisod cosl - - - [REAR "
wiluasn
(e [Gihiars 26241 3.4y 1t.08 010,78 26.16 |
(1} [¥oral Ravenue from eperallons 218 2448036 e 021,80 £9,145,34 75,014.07 |
@ |Otherincome T3.3¢ . 6595 40,83 8601 21403
{1t} [7atal tnaome &t + 1 365,51 A3 518,61 §0,070.72 N B3ATLAT PEXERRTY
BXIENSES
i :Fnanca Sosls 8,700,414 0,060.07 177502 84, 80288 A2, 547.43
(i) Hmy on financlol lnsl 1 (6,202,04) {1,508,04) 10,405,8%) {8,276,10} 3,347,508
{4} {Emploan Banofls oxpenses o701 B800.A4% 814480 3AT2AD 2,003.03
{iv} [Soproslaiien, smortzation and impalimant 57.00 44.760 55.12 221,78 708.20
{v} 10ilai oxponsns 831,14 04T 018 31 336140
IV} |Toinl oxpensey 807330 1023247 8,50094 38,218.8 4251778
V) [Pralitifioss before Lax {lIL- IV 17,7929 14,201,864 12,564,68 £2,212.33 33,410,592
{1} 1Tox expoilso
{1} Curran tax 3,154,21 Aned.eo 210,60 12,471,653 870,05
{2} Defarred fox 1,385,357 88l b70.08 1,126.7 {28763}
ratal tay apanse {143 459658 a,E%%‘,W - 5,307,80 F3a07.20 3.502.24
(Vi [Peotiufioss) for 1ha partod (V - Wi} 13.242,7E, A0.531.00 9,378,17 651606 22.010,68 |
{vilf) [Hher Gomprehaiisive Inasima
) lluras that vl nal be reclassiflad Lo profl i fust
- Remoasurements of B veRied honefil plans @3 09)] L] 233 {38.57) {100
{1l incoma Lax seloting 4o Iams Wit Wit nol ko raclassiind (o pran of sas Y {1.83) {5.07) 5,15 .44
Total [A} i) (KT X1 [FEREH [§RF]
4} Hnme ihal val be recTussifiod to profil o foss
« Flnanctal lnsbiumonty measured af FYQGT b2 {306,00); 276 (268,55} @5
{1} Inceria fax olalng to lloins 1l wil bie rckasstind to profit o toss [21.45) 82,34 {074 .15 [k
Tolal (8) Fo.af [Ef Fi]] 170,40 (0.A4G)
Qifwar sompreliensive (novme [A « B . LEXT) [£133 X5 (EREAE {1.53)
X} [Tolot Comarelienalve income foryhe poslod Vit + Vil £3.487,63 40,381.38 1,308,71 3938043 26,016.96 |
(A} [Pold-up otjulEy Slisra azpllal [faco vajuo of Ry, {0 per alers) 662,28 552,20 02,26 Li7a-4] 662,20
(&1} [Eorntnns per oqully shved {not anmuatisad):
Mosis & Cilutud §is FRENT] TOY.08 18518 FUTET 444,97
L. 3tee accompanylng nolo o the financlal rosults

Ptave : Mumba)

e :

+ bEny 23, 2022




KOTAK MAHINCRA IWVESTMENTS LIMITED
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Wabsito! ywavkinilcodn  Totaphone: 8122 62106308

Staloment of Siandatoue Gash Flows for i yosr Ended Mareh 31, 2022

(Rs, in {akhs
Far the yeor ondod Fortho yoar l)na—ﬂ‘ll_——}"
Parllcuiars hfareh 31at, 2022 Macoh 315t 2021
Audiled Aatilied
Gash flow Trom aperating activiies
P rofil bieforu {ax B3,212.50 33,610.92
Adjustments 16 reconalle prolll hafore 1ax 10 1ot sasl geneeatad from / fugsd In} oparatlng
activiies
Daepcocinilon, amerilzellon and Empalanen 221,78 20520
Bhldand Recelved {0412} -
Peofi on Saln of Propury, Plant and Equipman . {7.80) 184
mpalment on financlal natramenté (6.276.10) 3347.68
Nel galn! floss) on nanclel nakumonis o folr valus theough podll arlos) (0.600,00) {,170,80}
ntotasl on Bogroviag a4,602.00 22,547.43
Interest on Dorraving pufd {36,413.90) {7, 10L50)
ESGP Exponsa 36.62 0n,§3
Remansureronts ol (he dofnad henafii plans (38,37} {1.90)
Dabl lglrements youph Olher Comprohenslve icamy, {254,885} (2.5
Oporatlag profil belore Working caplisl changes 39,364,11 56,443,719
Woddisg sapial adjustnients
{lnicronse) { Decrease in Bonk Balaniee allw than cash and cash equivatun {23 1464.40
tincreasa) / Docraase in Loens forezdnl {07,770.47)
(Incraase) # Decreasa in Recelvdhion 441,18 (282,70}
{Increase) § Decronse In Qiher Finonclot Assale {0.08) (25.00)
{l )4 Docranse n Other Non Fintuiciod Asenie 26.34 120,10)
i 1 (Dewranse} In Trada paystios {18.30) {2,167.03)
I 1 {Dacrenss) a othar Paynblas 606,24 {1, j08.42)
incrmars  {Dacsanse) I otitor non-Mancla) Hakililn 44.08 {249 84}
lciouse / {Dociaase) povisions (240.54) 828,65
\tIngranse} / Orerange tn unemariized digeoun! 20,226 67 14,000,865
16,726.11) {4,038
et Cosl (wsed in} # genaratod ltom oparullons 24,420,00 {46,300.00)
|Ictmna tax palrl fual) (13,9074 {7,008.09
Nol cash f:ised 1) genorated fram eporaling activliiies 8,241.60 {63,508.084!
1
Daslt Mow frem nvesting arliviltes
Purcliana af ivesimonis 4,633,177,08) {2,840, 612.42)
Safe of favaaimenis 4,418,210,08 2,683,77672
Inlorast on [nveglnan(s 7.520,03 £,060.76
Purchinae of Propeyty, Plani and Equipman (85.50) {151.63)
Snla of Peoporty, Plant aud Equlpment 20,84 70.80
Dividand on Jnvesimanis 204,13 :
Mol chsh farced I}/ genorated from Investing neitviltes {108,212,31} 164,047.06}
Gasli low from Rnanetag aclivlties
Proceeds fron Debi Sexurlles 2414,048,30 120,402, 42
FHepayinont of Daht Saciliee {§16,660.28) (178,230.04)
Intnrcagernk: Deposil 1s6uad 29,003.30 92,000.00
Inticorporale Deposil Redosmad {27,003.36) {108,400.00)
Comitrtinl Paper isswod 2,286,427 96 a73,202.04
Canmerclul Popor Redesmed {2.257,000.00) (862, 764.49)
Tarm Loans Pravipfnapald) (9,990,90) 40,006,00
ierzasel{Becraase) )3 Bank oyerrmfliNot {16,600.01) 3,860.09
et cnsh goneratodifused In} frent Financing Asliviies 120,300,12 {31 .DM,M
Nof Increass! {onronsn) iy casls and sash anulvalunts 22,277,40 [114,320,82)]
Gash and snsh equivalents At the boginnlng of e yen 14,/94.70 159,021.52
Tanh amd cash etaAvatents at (e ong of fhe hell year 36,072,108 14,594.69
Recsnsiliation of crah and cash aquivalonts villy lhe Batance shont
Cash and oash equivalents 4s per halanes sheo
Cash on hend - -
Halances viih hanks In curreqt accoun ' 30,472.10 14,804,70
Chenuas, drafis on band att " - -
Cosl sud 6ash oqulunlonis as rastatad as atl tha hall yeaz s a4,072.40 14,684,780
4+ Gushi and cash oguivalante shown In Balance Sheal ia nel of £CL proviston of Rs, 7,21 lnkbs as al
{Marct 31, 2022 {Pravlous year; . 2.97 taktis)

ij The aliova Slatemient of sash flove hoe baen prapared woder tha ‘Indirect Melhod' ns sat out[n e AS 7 - *Btatomonl of cush Mo

). The provieus porded Ryveas hava hacn re-proupad, wharevet y In ordar ta conform {o this perad presentalior

11iy Hon-cash financhg aclivily : ESCP fram prent of Re 38.62 kekh (ar yaar andod iaraly 31s, 2622 {March 318t 2021~ Re 90,13 fakl
W), Elbe pravioss youi's Dgures inve boan re-grouped, wharavar nacossary In ondur la conforin Lo thin year'a prasontatior
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Slatement of Standalone Audlied Flnanclal Resulls as at March 31, 2022

Noles:

1

10

Tha standalsne annual franclzl residls have besn prepared i sccordance with ahd comply in all malarial aspsct wilh Indinn Accouniing
Standards ( ind As} nolifiad under seclion 133 of Gompanies Acl, 2013 (the ACT') read with the companias { Indlan Accouniing Standards)
Rujea, 2015 a8 amended from Yimer Lo fme and other felovant provisions of the Act, The standalore annus! finenclal atalements, used o
prepare the standalone financlel resulis, are brsad on lhe nolified Scheduls 1} of the Act, as amandad from bme {o Ume, for Non-Banking
Financtal Companies lhal are recuired to comply with Ind AS,

The above standalons raaulls ware reviewed by the Audit Gemmiltse and approved and lalen on record by the Board of Direclors al halr
respeclive manlings held on May 23, 2022, In tarms Regulntion 62 of the Secuiias and Exchangs Board of India { Listing and other
Dlsclosute Requiremants) Regulations, 2015,

COVID-19 has had an exleaordinaty hupact on macresconomis condifons In India sad arcund the world posl declzralion of it as a
pandemic by Waorld Health Orgonlsation In March 2020, Mation-wide lockdown In April-May 2020 followed by locallsed luckdown were
imposed o nestict the spread in areas wilh signllicant number of cases. The restdclions were gradually lifled leading lo Improvemsnt In
sconomic activily. This was followad by two waves of COVID-19 willh olibresk of new varanis which lag fo the re-imposilion of ragional
kackdowns which were subsequently lifted supporled by admintaleation of ho COVID vacokiay te a large population I ths counley.

India is emerging from \he Covid-19 pandemie. The exlent lo which any new wave of COVID-19 panderalc Wil fmpacl The Gompany's
resulis willl dapend on ongelng as well a3 fuluro developmants, Including, among other things, any new Infermalion conceming tha severity
of the GOVID-18 pandamic, and any aclion to contaln s spraad or miligate s Impac! whether govemmenlrmandaled or elested by us,

Informallon as required by Resarve Bank of Indla Clreulor on "Resolfion Frameworl 2,0 Resolution of COVID 19 rulated elress of
Individual and smali business® dated May &, 2021 |s allashed as Annaxiire |,

On November 12, 2021, Raserve Banit of india Issusd clrotilar requiring changes to and clarifying certaln aspacls of Income Recognition
andl Asset Classiflsation norms. The Company has loken necassary slaps lo comply with thess noms / changes as they bacoms
applicable. The Company sontinues to hald loan fags provisions as par existing Expaclod credit loss (EOLY model and polioy and melnleing
adeyuate ECL provision as per IND AS 100,

Disclosura Tn compliance with Regulatlon 53(#) of Secuilties and Exchenge Board of Tndia(lisiing Obligations and Disclosure
Requirements) Regulallons, 2016 for the yoor andod March 31, 2022 is oflached g Annexure [t

Assel Cover avallabla &s on March 31, 2022 I orse of non-cenverfible debt securilies lssued by company as per requirement of
Regulaiion 54 saud with Reguiatlon 56(1)(d) of LODR Regndations Is altached as Annaxure (i,

The figures for the corresponding thiee manths ended March 81, 2021, ay reporledt In these standolone Mnancls) resulls, have bean
approvad by the Gompany's Beard of Direclors, hut have net bean audiled o subjactad Lo revlew by tha slatdery auditors of lhe Gompany.

Tha standalona resulls for the quarler endad March 34, 2022, halng e balanclng igure hetween Ihe audited figures In respect of tha full
tinanclat year and the publlshed unaudited year 10 data figures up to the third-guarer ended Bacamber 34, 2021, prepared in accordarnce

with the recognilion and measuremant princlples tald down [ atcordanca willt thd AS 34 *Iaterm Flnanclat Repurling” which ware subject
ta limiled reviow by us.

Dlsclosure pursusnl to Master Diraelion — Resetve Bank of indla (Transfer of Loun Exposeres) Diractions, 2021 in lerms of RB) ciroular
RBIDORIZ024-22/85 DORSTRREC.51/21.04,040/2021-22 dated 24 Seplember 2021

During the Year ended
Patliculars . March 39, 2022
Daialls of loanha not In dafaull thal are ransterred or acquired N Nl
Nelails of slress loans lransfativd or soquired il

Flgures for the previous perladiyssy have heeh regroupad wharever nacessary lo conform lo current porlodiyear presanialien,

For KALYANIWALLA & MISTRY LLP Fyf f{olek Mahindra Investmens Limiied

CHARTERED ACCOUNTANTS

Firrn Reqistration Mumber; J04807WAW1 00166
{Director)

Place: Mitmbal
Dafe 1 May 23, 2022

__,_,.,.-m""
Roatni R. Marfalla

Parinar
Visinbarship No.: 100548
Mmbal
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Anngxure |l

Corilfinnta fur ageol cover I respert of Bstod debl securilles of e Kotak Mahindra lvestinents Limlted

Basel an oxaminuilon of hooka of accounls and ofer relevant recordsidactiments, e lieroby cunily thul:

4) Kotak Mahtndsa invesimoni Linlted(The “Gompany') has vida Rs Board Roacktlian and Infasaraitois momorandum/ shelt disclosuro doctiment
andl unitar varlous Dehonttre Trosl Basds, has tssund the tetlowing likled dept sncurities:

{n.n |akhs)

Filvate Placainent! .
81 No. BIN © Pyblls leage Bousiredf Uigscurad Face Valn
1 INFA7SFOTGF T Privalo Placomant Sunirad 8,030,00
2 IMNEGTEFOTGTS FPilvale Plagament Sacured {,700.00
3 IMESTEFOFOLS Puivale Plasomant Soturat 7.500.00
] tNEOTEFOTHEA Pilvala Placamen! Sneurad 20,000,680
5 IMESYErDTHO2 Privaln Placoment Socurad 7,500,00
(] INEFTEFOTHRO Pilvalo Placaniant Securod 40,000.08
7 NEDTEFOTHRED Privata Placemont tQacirod 25,000.00
L] NESTEFOTHFS Pdvalo Platoment Sacured 5,000,00
k] INEDTEFOTIIGD Zivate Plnoeinonl Bocurad 28,000,000
(4] INEATEFOTHA Pivala Placainenl Sacyrad 24.00000
11 IMEOZEFOFIIR Privala Piaconeii Secursd 27,500.00
12 INEDFGFOTHIT? Privala Placesant Sargred ' a5,000.00
12 INEATSFOTHICE Private Placamonl Socured 30,060.00
14 INEHTAFO7HLD Private Plocamenl Socured T 20,000,00
16 INEDTOFO7HIME Prlvala Plasamanl [8osurcil 20,000,080
4 (NEG?EFOTHNG Privale Placomunl Socurod 95,900.00
17 INEGTEFOTHOT Piivate Pircomon! i 105,000,00
18 (NEGTSFOTHPA Priyatu Placemont Sonirpd 40,000.00
19 INESTSEGTHOZ Privata Plocomant Becitrud 5,000.00
20 INESTSEOTHRD Privatn Placomant Sasirod 7,508,00
21 | NEGTSFUBERD Pilvate Plazemani Unaacurad 5,080,008
28 iNCRTEFOBRET Privaie Pincemonl Linzecuted 65,000.09
23 INEG76FOBLYE Piivale Placenseny Unsestited 10,000.80

b} Assel Goyar Statements

1. Sha fnenclsl Inlomiclion as on March 31, 2022 hos hean oxiractod flom flie books of accaimia far Ihe year ended March 01, 2022 and ofner televant
yanosds of the Gampany ¢

1l, ‘The sss61s of tha Gompeny provide covorage of 1.07 timne of e Intaresl and princlpal amount, which is In acearlance with the loims of {ssief debenturs)
Irusl dagd {raleulalion as per tlatement of asstt cover ralio for tho Socurad deid apcuililes - isule -1}

il. The totel Assols af he Gompany provida tovarage of 1.20 Umes of Wig prnclpel, wivich s in secordanca wilh tho Worms of lsnue (calculatior ae per
slatersont of assel saverapa rallo avallable for tha uasacusod debt 3acuiies - lanle — If) {as per raquiremonl of Regulalion b4 toad with Rogulallon 60{1){d)
of LODR Reyilalions),

ubln‘—l {Rs. in lakis)

Sr No, ¥ Amoupl

i Tolnf asseis avaliablo foF securad Dabl Socuziilox—[sactved by oither A 722,620,86
par |yksu of exciusive aharge on usnels)

Property Plunl & Equipmant (Fitod assels) - immovabln propory 873
Loans indvaases plven (nel of Provislons, NiPA and sei down parifolia}, 03,081,567

Dabl Seciiiios, ofyer ciodll exlened sle

Rocalvablas Including interent uccruad on Torm lam! Beht 8ecurlies elo B,585.41

[nvasiment(s} 53,07:3.24

Cash and sash equlvalenls sad ether sumanl/ Mos-curroll assols 8701714
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Price Waterhouse Chartered Accountants ELP

JNDEPENDENT AUDITOR'S REFORT Annexurs D
7o the Board of Divectors o Kotals Mahindya hivestimonts Limited
Report on the Aundit of Stundalone Financlal Results

Opinion.

1. Wo have audited the Standalons Statement of Profit and Loss of Kotalk Mahindrn Investmenta
Iimited (hovelnafser peforted to ng the ‘Conp imy") for the year ended March 81, 2021 and the
Standalone Balance Sheet as at that date (horeinafter refotred to as the ‘standelone financial
roanita’), attached hervawithy, bolng stbmitted hy the Company purauasnt to the requivement of
Regulativn 52 of the SEBI (Llsting Obligations and Disclosure Recquivements) Regulations, 2015
(the 'Listing Regulutiond’). s

s, Ty our opinion and to the best of our information and peeording to the explanations glve us
tho nforesnid standaloie flnauclel resulte: # " Biven o %
{) nve prosented in accordance with theraguivemants of Regulation 52 of the Listing Regulatlons
in this regard; and
) give 2t and fajr view in conformtty with the recoguition ind measurement prineiples lakd
down In the spylicable aeeonnting standards presoribed under Section £33 of the Companies
Act, 2013 (the “Act") and other acconnting prinelples penerally asospted in Indin, of net profit
and othar comprefiengive ncoms and ofhar finaiseial information of the Cempany for the yaar
ended March 31, 2021 and the standalone halunee sheat as at that date,

Bugsis for Opinion

3, Wo conducted our audit o aecordanes with the Standards on Anditing (SAs) specifled undex
gection. 14a(10) of the Ack and other npplicalls authoritative pronouncenments issuad hy the
Inslitute of Chartered Accountunts of Endla, Our vesponsibilities under those Standavds ave
fuethot deseribed Ly the ‘Auditor's Responatbliltles for the Audit of the standalona finanelal
rgsulte’ seation of oup veport, W ara Independent of the Company in accordance with the Code
of Rehics fgsusd by the Institute of Chartered Accoumtants of Indla fogather with the ethical
raquitemente that ave relavant to our andit of the finanelnl statements tnder the provislons of
the Aot and the Rulss thereundar, and wo have {lfilled our other ethical vesponsibilities In
aceordancs with thege requivements aud the Coda of Ethics, We haliove thut tha audit evidenge
abtained by ua is sufflelent and approprints to provide nhasiafor sue opinion.

¥anphosis of Mutter

4. We diaw ationtion to Note g fo the standelone financlal results, which deacribes the
management’s asyessment of the fnpact of the outbrenk of Corenavivus (COVID-19) on tha
biginess operntions of tha Company. fn viaw of thapuneertitn econonic snvivonment, n dofinitive
nsngesment of the irnpact on the subsequent perloda ig highly dependent upon olvoumstances ag
thoy evolve, Our opinion i notmodified in xospoct of this matter,

PRSPPI I K RS LU S L T L T T T T L T P e A R L T R P TE A FECETRRL SO
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Bonrd of Dlvectorg of Kotal Maliindin Investments Limited
Rapoit on the Stardalone Flianclnl Reaults

Pagenolg

Board of Divectors” Respongibilities Tor-the Stondalone Finanelal Resulis

5

&

7,

These standalons finenelal resulty have been prepated on the basts of the standalone annual
financlel statomants. The Company's Board of Dlvectors are responsibla for the prapavation and
presentation of these standatone finnnelal vemits that give & trus and fair view of the not profl
and other ecomprehensive income and other finanelal inforatlon of the Company and the
standulone bulancs sheet i accordance with the racognition and mensarement principles lutd
down in the Indlan Accounting Standards pregoribed undey Socton 133 of the Act rend with
ralevant vulay fssued thevewnder snd other nocounting principled goneenlly seeapted In Indlnand
in compHance with Tegulidon 52 of the Listng Regulatons, The Bourd of Directors of the
Cotapany ave vonponstble for malntenance of adequate accountng recoxds in accordnnce with the
pravisions of the Ack for safepumding of the nssols of the Company and for preventing and
deteating frauds and other irvepularities; seleetion and spplication of uppropilate accounting
polleles; making jadgments and estimates that sve vensonable and prudent; and the deglgn,
Implementation and maintenance of adequate internal finsmelal controls, that were opevating
elfectively for enswring scenracy nud eomyileteness of tie accounting rocords, ralevint to the
prepavation and presentation of tha standalose financlal stotaments that glve a true and faiy view
and ave frap from matertal nulsstaterent, whether due to fraud or exrox, which have best used
for the purpose of preparatlon of the standalone financlal vesules Dy the Divectors of the
Compnny, as aforesaid,

In prepuring the staendulone financinl vesults, the Bonrd of Dhvectors of the Company sre
respoisiblo for assensing the ability of the Company to continue as a golng coneorn, dlsdosing,
as applienble, mattera refated o golng concern and using the golog consem basls of ncosunting
anless the Boavd of Diveotors alther intends to Heutidnts tha Cornpany o to ceags oparations, or
Ires no renlistic altetnative but to do so.

Tha Board of Directors of the Cohpany ate responsible for overseeing the finandal reporting
process of the Compnny,

Auditor's Responsibilitics for the Audit of the Stanrdalone Finaneial Resvlts

8.

Our objeetivas ora to obtaln veasenable assuranca about whethor the standalone finpneial results
a8 4 whols are fiee from materlal indsstutetment, whather dus to frand or errox, and to issus an
auditor’s xepott that Includes vur opinion, Reasonable assurance s a high lavel of asmvance, but
1¢ ot 0 guarantes that an audlt condoeted in accordnnce with SAs will always detoot » materlal
misstatement when i exists, Migstatements can wrise from feaud or eeror and sra consldered
muateylal if, fudividually ov in the npgregate, tiey cduld reusonably be uxpected to Influence the
aconomic decisions of ugers talen on the basia of these standulone financial results.

+ As patt of an audit in accordancs with SAs, we oxevalse profassional judgment and malntain

profossionnl skeptletsm throughaut the audit, We also:

+  Identify and assoss the sisls of materlal misatatoment of the standelona Anancisl results,
whether due to fraud or esvoy, deslgn and perform audit proceduros responive to thore
tlsis, and obtain wodit evidancs that is sufficfont md sppropriate to provids a'hayle for our
opinion, The vigk of not detecting a matovial misstatemont vesulting feom feand iz highex
than for one resulllng from seeor, ag frand may duvolve eollualon, forgaty, ntentional
omisstone, misrepresontations, or the overtide of intexnal cottrel,




price Waterhouse Chartered Accountants LLP

INDEFENDINT AGDITOR'S REPORE
5 the Board of Directors of Kotald Malfndva Invashnenls Limited
Report on the Standalone Mnanefal Resulta

Page 3 of

+  Obtaky an undasstanding of tnkornal control valevant to the audit in oxder to design audit
procediras that ave apprapriste in the cireumnstances, Undor Section 145(8) (1} of the Act
wh ave also responsible for axpressing ow oplnlon on whether the company has udnqu.u.tsI
sirternal finanolal contvols with reforeneo to financlial statements in place nnd the operatin
attactlyeness of such controls, (Refer paraginph 11 helow) 5

s Eviluate the approptitences of accounting policies used and tho ronscnableness of
acoounting estimakes and related disclosires made by the Board of Directors,

o Couslude on the appropyiatoness of the Boardd of Divestors e of the alng concorn hasis

accounting md, hased on the auditevidence abtalned, whethar mat«guial?xncm‘lt{aajiﬁg;ﬂgmg
volsted b eventa or conditions that may cast slgnifieant doubt on the ability of the Gozulpzflxiz
to sontinva as a golnyg concetn, Y we conclude that a maverial uncertalnty exlsts, wo are
raquired to draw attentlon ineur auditora repartto thorelated disclosures in the si‘n’mlnlone
finanolal repults or, If such dlsclosures ate Inadequate, to modiy owr oplnion. Our
concluslons ave hased on the sudit evidenee obtained up to the date of our audiiov's veport,
Howaver, fitura avents or conditions may couse tho Compaiy tu ceass to contlaveas a going
concexi.

«  Tonluate tha overnll pregentation, stracture and content of the standelone financl
al rosults
including the disclosures, and whether the standsione finansial vesults vepresent the
wledying tranonctlons and evants in a monner that achieves falr prescntation,

10.We communieate with those charged with governance of the Company regarding, among otl
her
matters, the p]ammc‘l geope nid Hinln of the sudit and significant audit ﬂ%xdingsﬁ 'mcludﬁlg mfy
sign]ﬁoantdeﬂclenmesmintm:nnl aontral fhnt we [dentify during ooy audlt, We nlie provida thess
charged with govemunce with a statement {hat we hoave complied with velevant etfileal
m;]q“mmmm raélgnrding indepeud;lnc% i to communleats with them all relationships and
other matiers tliat may reagonably ho theught to bear on out independety :
olhoy o Hisk ey Lo pondenice, and where

Other Matier

11 'the Standalone fnancinl results dealt with by this report hrve hasn propared for £ Y
purpone of il with BSE Limited, Theso results ave based on and i;holilld bai}enx;ﬂ\:iiﬁl‘gﬁ
audited standalona flntnels] statements of the Company for the year ended March gy, 2021 on
which wo isened an unmadified audie opinion vide our raport dated May 18, pont, i

Top Prics Witerhouse Chavterad Accountanis LLP
Yirm Reglstratlon Numbar: oi2754N/NEooo16

o Olahally signest]
SHARAD I{\ssf'm:faﬂfa'r]:!}:kwm
-, Dalpann 0518
AGARWALJ zan:los'ﬂ;rfus'au'
Shavad Agnvwal
Partaer

Mambership Number; 118522
UDIN: 2111 B522AAAACG4681

Mumbai
May 18, 2021




Kotak Malilndra lnvastments Limhed

CIN ¢ UBSHO0MHIIRIPLCOE THRG

HepihOflles 1 276K, €27, 6 Block, Dandra Kuitle Complox, Bandea | B Y, Muwbal- dau05¢
Wabsltos wwrenkisheodn Telophoner 41 27 2395803

Statemant of Standalons Flimncial Rusults tar o youy ended Mereh 31, 2021

Seaihons Stutomont of Proflt and Loss ! {Rs, it Fukhs}
Hull your omdud Yawr enilod
Sr.Me. | Perifutare tharcly A, 2070 1 Matdiai, 7020 [ Mmrch0%, 2021 | WMoren 33, 1046
naudiyod Unmedited Atdiled Audltod
REVENUE FRONS OPERATIONS
0] Interest incore 33,302.32 4584207 73, 893.03 100,240,398
i |oidend ncome - EYE Rl - 0,29
) [Fees ond cammisstun tngoma S70 29,37 750,71 42101
[v}  Eiat gatn on fnfe value ciranipes 2,806.20 1,230,689 4,243,65 2,827,408
1 Jothers . 5347 hE 96.35%
[} [volal Revonue from eprzations 35,049,42 47,630,95 151407 104,032,744
0 [Othermtunte 100,76 9,96 714,63 104020
) |Totod lucomp {1 +11) 3%,839.09 A7,7AGEL 6,128.70 1057244
BN kNSRS ’ :
0 Flnanca Casts 15,383,14 8,362.96 32,5443 59,497.69
) [mpaltment on Ananchal lstraments 2,420,009 4,015.49 3,347,39 5,500,406
{0} |Emploves Denallly expenses 1,905,57 1,379.25 306302 302604
i) |Deproctation, amartizalion sl Impalrment 122087 40,69 209,28 9.1
{v Olhar oxpepsns 203249 1,637,92 3,391,40 9,158.08
[V} [Total vapensos AB,825,09 33,467,014 42,557.70 11,713.30
(v} |protit/ltoss) bafora ey (b1 -1V) 20,215,98 14.243,30 33,616,92 33,359.00
VI JTodt exponso
1) Cureni tox [4,708.00} 16,793.94) (8,879.R5} {9,459,99)
[2) Defurred] tax {43395 1,209.04 207.61 285,94 |
Telal tax expiide {142} 16,189,595 {3,590.40) (3,802,249 {0,123,05}
M} Profitfifoss) fortho preled {4 - Vi) 15,070.00 10,608,70 25 01850 74,436.01
Vil Hotior Cemprohansive ineoime
{1} ttmrns Wiat will nok be roctassihod toprofit or [bss
- Rameasurements of the defited benel plons an {227} (190 {1087)
4 Incama W valoling o ikers that vl ot ba reclassifier L prott ay fass {0.93) 0,56 048 500
Gther comprohnnsiva Incoma 278 et 1,02 {a487]
{8} (1) Iterys thot villl ba soclessifed to prolltor loss
~ Firiemclol Insteantants teough Qther Comprofionslve hicame {0.59) - {53} [42.44)
{il} tncome tay raltling to ltoris thatwil fa raciossified Lo pralit arloss 043 - 2.43 1560
fotal i) {000 . oAl [2435]
Cher comprahiensvn Incoma {a +1) 2,30 [EXA) [ HiF] {3622
% |Fotnd Comprahieusive Incems for ko pedad (VL+viH 15,078,30 10,664,84 25,010.06 24,090,19
(8} [Pelbup vnuity shorg capltat faca volus of A5 10 par share} SU26 L1:v N1 BER26 5626
(%1} [Earrinuy pur uguity shere (not annualited)
Hoste & Ouled { s} #6013 19004 444,07 a7

Sea Gepmpanying note to the Bponclal rosylts

Plngy : Mumbal
Bale ¢ May 18, 2021

For antl on bahull of Board of Glraciora
Kotek Mahluden Invostinents Linnloed
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Hotok Mohiadra invas jsients tmltont

£(H : UG5900HISE6PLNATE0T

RugehiOffice 1 278KE, € 27, 6 Block, Dandra Vst Complax, Randra { £, Muinbal - 409 053
wehsltat wovplimilgodn Talzphone: 8% 22 1105203 .
sialament af Standnlons Mloantlsl rosults os nt Mareh a8, 2021

standatonn Balayty Shoot s I s
" : Asait Astit
4 Mo, [Partleulprs Mareh 81, 2013 Warch &1, 1020
Al Auillad
ASTETS
1 Flnancled paaals
) |cashand eash etpulvalents 14,600,483 150,990,604
b |k Batanen othar thath cathand cash nquivalnnls 4290 19007
] Racelyalle:
Tradarecelvables 1295 58.R
Other recelvablos 594,51 30225
d)  {Leans 620,503.57 535,036.55
[ nvestmonts 144,620 #3,105.13
I Quiber Hnanclal assols 724,98 15771
Bl total Ja1,279.83 F30240,0
1 EMonllnonctal assats
o |corrent Texasiets (Hel 1,51.02 P50
by |Deferced Taxnssats {Rut) 5,200,061 201306
o ipopety, Slustand Eaulpment 127,26 218,75
0 thte oxsots undor dovelep t 340 ERERES
o) |Other Intanglbia secats 32089 10.02
1) thor Non-Yiancial ssiuls 2046 241,660
Soih tolal 5.430,80 A 715,33
Tolal Agsnls 784,#19,63 709,967,¢3
UARILIHES AND EQUITY
LINDILITEES
1 Financlod HubiLtas
a3} [penvalive Bnencielinsiruments 1,524.25 §,141.0%

by [pavabies
Teatte Payebles

Jatel autstanding duss of creditors alhed tan micro anterpelses and small eaterprlsos 667,47 2,924,80
Qther Payablos .
Lalekautstanding dias of ceedilors other than mieen anterpriies and swall atterprlses FEAK Y] 144075
f  |DelnSecuriiles 258,006 300,340.50
W |Barrowlngs {Oer than el Sacsellies) et 203,990,56
& [|subordipetod Upbillites 20,249,82 20,241,903
Sul talal £74,947,31 G1,085.60
2 ron-Elnencind Hohiites
W |curent saxtintilifes (Nat) 315026 £52.40
By [#rovistons 1,500.0) (1618
o [other nondinonciatllbilitas 505,18 755,02
Suf Lotal 4,360,27 220410
1 [zouay
2 [Equity shara Eaplisl f62.26 q62,28
T} Olhor aquity 206,241, 75 101,535,747
$iif totol 206,804.02 191,498,03
Total HabiilVay and Atjulty 440,759.63 TE4,U5F 73
Notes:

1 The standelons financlai results have heen propored n accardance Wit Indian Accoullog Standards £Ingd AS") notfled undee the Compantes (iflan Astotinllag Standagls)
fiules, 2085 a5 Amahcad by the Conpantes (Indlen A tiag Standards) ues, 2048 read wilh the retevant rules lssuad thereunder ond other accolinllng princlples
genefolly necepted i {ndia, Ay appileatian gmdanca,rctnrlnnannnﬂflrﬁcilnns lssund by Whia Nlasatve Bande of incta or other reguiators aze implemanted as and wher thay ara
{ssundifappiicable,

4 fn ecordance wWith tho P Cliealar No. (/2001-22/47 DORSTARECAS21.0.018f2021-22 bted Apil 7, 2025 and the methodology for cefculation of fntorast an Interest
ue1ed un, putdanca fssuad by fudlan Danks' Assadlation, Uty Conpany hias putn placa & Noard upprovail policy Lo sefund / nujust lateredt an Interedd chorees Lo Sorrowers
during the marstodum peded, Le Maecv 1, 202010 August 1, 2020, Convpany har astiatad tha sold antaurit snsf rnada 4 pravidan b tha standalona financial cauiis for
th yasr andad March A1, 2024 As o Macel B, 021, Company Rt o specilic DI of Rs 550 khs which 1s debiled ta Interost incame to meat hs obilgation tovrards

relimd of tarast on Intered to ellglblo horfoweis aspresciibad by the A0,




L]

b additlan Lo lhe widespreed putie leallh Inipcentans, the COVIDS pandamdc Ims hud an extsaordinery  Impact on iacroecohomic canditidns in s and around th
weorhl, Burdng e year, people and oconemtas arounn i voitd, whiossed sefous tuslioleasa coused by Ihe firsy vaavs of tha pandemils, the consayuent lackdnwns, tha
aracual easlng of rostrictlons nd the omergonce of new varuls of ih viur The fist Qutertor of Rionclat year 2020+2% ves wors] affacted due to pandemle, Heviovar, thare
Was wn ceanomic recovery In Quarter 2nd eid Quoriar Art of Flnaetal Yoar 2020.21 as Iockduwns sased comenuant 1o reducllon in COVID-19 casus, Although gevarament bas
sterted vacelaulion dilvs, COVID-19 ¢asbs have SigiiTeantly Inereased 1 recent months dus to secunil wave ns comparod 4o eaitler levels I ndla, Yarlous state goveraments
fave pgait panotnced stk menstres nclida lackiiowns to cantata Gt sptoar, As COVID-1% vurchies got admintilared 19 more sl msrs prople, hudneasses b seotoys

fmpactott by pandarale may 1ck up. |bewovar, the continulig and evoltty natura of e virus hos created uncertplaty ragordlg wstiinstud thau requlrad fer builnasses and
Ilvs 1o gat buck to norme,

The Campany comttines Lo closely menllor the situgon end In respense t Uis hvallls erdsls tias Imptermented protecols nnd procastas to skeeuts 15 buslnass corttauiy plans
and hefp protact s employaes ond suppnrt i llants. The pasdemlc hes Injrosted lantilng buskiess, fes tncome, colecllon afficlency ole. sud iy rowtit In lncrease n
tutanief defmits and consenutently Increase W provistans, The Company, wweyer, ios pot expertencerl apy significant disttipllens In the west one yew and hag constdeced
U Inspact on earrying value of axsets hesod on the extarms! ar inlental Infonvation aveliable up to the data of appeeval nFfinanclol sistements. Tha futers divect s indireet

mpnct ot COVIDL9 o Gomipany hustess, sasulls of oparatlons, Mancls] pasition and sasly Gotws cernalns incartaln, Tan Nsnchal stetements 0o ot nclade iy sjuskrerents
Lt mlght pusu from :a owtconie of this uncestabity.

Raserva iank of Indls (61} lisuiou guliteliies refiting to ‘0OVID 49 Repulatary Packora' dated Morch 27, 2620 and subscquent puldelinos on EMI moratodum dated April 17,
2070 arf May 29, 2020, Tha Company has artopied e polfey dor offeritg Uin moratortum and aftared Wha saie i sebordoree with 115 palley 1o o aliglhl: cusomars durlng
the perlod from kbreh 01, 2026 1o fugui 24, 2020,

Th disclosure ns regulrad by 10Edrcufar dated Apeli Ly 20zl en Covld-A8 tuglstony pokage - siset classificalton pag previstentagder tinyesr snded March 21, 2023 4
elvan hofows;

Paviludore T Arnt Asat

March 3%, 2041 March i, 1020
Amaungs In Shidfoverdue calogorfss (A gn 208 Febsuary 2020), Witza the Jaopatefum{dofarsiant wos uxlandad? 15, P44,60 27,4811,08
Araount whera sset clossiheolon benafts b axtended o B 19,26
Provislon Crealed! 3,45427 2,569,43
kess! Frovisions adfusted durng the pedod againg] $lippagest 1,136,10 N
Rustdusl provhluns* ?2,31497 2,569,13

# Balapce it seportod os ol respeentva raporiing dale.

Reserve Batik of Indla [0) Irssad guldsfioes tetoting 1o 'COVIDS Hetdatory Pckoge’ dled March 27, 2020 and wibisenquent gulidelinas on Prudeallsl Framawgtk Tor
cesolillan of strassed nssals 1o sl tee landers o dnplement o regalslion pla In respeet of eliglilo corpotate axposiras withowt chongo ft ownarshy, snd porsonal toans,

wrhila classifying sweh axposures a4 Stondard dotad August 05, 2020, Tho Company lias addopted (v pofley Tor NasohAlon Eramewark far COVID-19-relsted Stooss and offered
ha same Lo s aligibla cuskormers.

Thera sreno customars where resolitlon plan fave baon Fnplemeniod under ils framawark ason Mareh 81, 2024,

e rbova rasells wero reviewed by s Audk Comumitten and spproved and tsken on reeopd by the noard of Dlrectots ok thelr respeiiva mestings iwld on May 16, 2021,

Thase standalene ihandie! results hpve beon rapsred n pecordunt with te remirement of Nesulation 52 of the Seol (Uit Ch¥gations o Dsclostre ftequtremants)
Tegulatioss, 2015, a8 modifiad by tecular No. CHYCED/FAC/HA{2048 dated iy 5, 2006 canth wilh CIRAMUFDER/G60/2010 daled August 10, 2014,

Fha st standsione financialTestits v bean audited by the stolutury wudilors, The llguros for the sbemontivs andai) barch 34,2024 oo umowidiled and were not sublect
to Kmlted revluy.

Flgures for tha praviaus perded/yaar hava haan sngeonpod wharaves nacessary bo canfann to cutrent parfod/yanr prosentatlan,

Fortelee Witorhouso Charlated Accouthtants LLP For and on belal! of Voart of Dlrecoes
Frm flegitratan Numbor 042754N/Ms00015 Kotak Malitndra lnvastumnts Limited
1 Hgllaliy styned 0l 4
SHARAD  \gmeen, PARITOSHiGAHAE
A 1 5
AGARWAL, 1;’ f:é?{,f.“ 10548 2l 706 KASHYAJ} Thaka 105
Flharadt Agarwal Patliosl: Kashyop
Paringr Dlraetor
Mombarshlp Number 110522 Plaoe ; Mumbul
Wa hava signad thase stadalone inanelol santils for tdaniicatlon pripoas only. Thaao Rosulls Date : May 11, 2021

should &e read In conjunolion wilh otr repost daled May 10, 2021




Price Waterhouse Chartered Accountmnts LLEP

Paiependent wditors vaport
o the Wipnhora of KotaleMnbiuden Tovostnenty Lhnltwd

" Report on die andicof the gtavsdalomefhnmaeinl atntountonts

Opindon
1 We e medited e pesmnpanging atandatong diencial statovneite of Wabal Maldudin
R Tavealmenta Limbted (e Camjnny™), whivh compriss the Bratnnes sheek as at Mareh g3, a0z,
andl the gtatament of Peetit and Loss {nuluding Gthor Comprelansiva Income), stotowent of
changes §h equity whd atatement of corh flows for tho yaou then ended, and neles 1o the
standalone Itenelal atntemente, ncluding s sununary of slmifleant sceamitiog palteles and
gther el s lasyntosmation,

2

T ot apinlen snd to iabest pFone nformation npd acecvdlog to the explanctions ghven Lo va,

1he aforessld sandnlone finanalal statements ghve the ffortnation veguired by the Companies

Act, 2019 (*tho Acty T the monner so vegulvai s ghva n trae andfoke viow in confumity with

the aceomstivg minoiples genevally accapted I Bels, of €hs state of aftalvs of the Company na

ol Mavel 31, rowo, and tobnl comprahiensivy inrome (eomprielng of profit and other
comprehonlya nooma), ehinges i equity and its cush fows for the year thow undid,

nnsls fov opnion

& Wo condneted ous mudit bt arcatdanne with the Standavds on Avdliting (945) specified undey
sockion 143(10) of the Act Qv vesponalbilltlea wides thoze Standatils ave favthor desectbed n
tho Auditor's Regponsibiitle for the Ault of the Standidore fhiunclut statoments sostion of
o wpovt We ave Indepundont of the Gempang I accovdauee with the Code of Mtes lsmed
Ty e Tnatitale of Chartored Aocaitants p{Indin ogothe vyith e atideal rewvamants tht
e celovand to owe nsdlt of the standptone fngueld sistements wnier the yrovisions of tho Act

. and tha Rules thopaunder, and we have lfilled ae otfier othicat respansdliities In nceprdaney

’ witls these xaquiverments and thy Code of Bthles, Wo heliave that the audit evidence wo hove
chtained ia sffclent and npprapvlata o providea binale fov our opinlon,

e Y G T

4 'We drmw altontlnh ko Tots ks XTI the stendatons Guimolal slateraento, whlch oxplatns the
uneotintntles and the mansgomant's assessmunt of he finanslal (pact, due 1 the sounliy
yide lacle-downs and pthav veahrinticus fmposed by the Government of Indla and athoe fuoters
fngracng tho Compruy's psrtion due to the COVID-1y pandenle, for whleh n definltive
ngspsenekt aftha inpact is Pha anbeagaont pevtod 1s hghly dopandent upm elronsnslanees ns
thoy ovolee, Cur opinton Iz wot madified In raspect of s mattern,

ey nmditaattors

5 oy niuditmattors e psa mntters i, In one professlonsl jufgment, weve of nost slgnifieanca
1ns ooy pudlt of the standatone {ivanclal stntemonts of the enerant peclod, These matters were
addveased fn the contaxt of ane sudit of the standalone finnvelal statewmanta ax v whale, and in
forming ane gpinion therguy, sl we do nat prevlda 4 geparase apfnion on Bhedn Mitios,

l Priea Watarkeuse Chaptmred deooutstamts LY, Neseo 17 Bylldlng 211, Bth Floar, Nesco ET Parky Neseoo Complay
tinte No. § Western Kxpress Highweay, Govegaun Host Mumbal - 400 063
T: #o1 (22} 61108000, Tt +01 (a8) 61190700

Rogliloros ot st Hend eftoor Sushotoiavian, LA Vi Dlganbar Katy, How 020 104 002

o intothmese fo CATIDATE Flzn) convedted Inte Pricy Yinlortiouso Gliariad Azmml-&nlstw(ul.anflud LIubty rpinouhip edds L2 fently nos | LPETAAD.G00TY

valh offec trem Jehy 26, 20 M, Dast i convoraton Lo Piics Veatorhiavae Clinibetod Accotinions LK lia KO ophiindn miardhef r»ﬁmaawuman BIIEAL reglilintton
nmnborbutomoonﬂMunmsﬂ ithil




Price Watsrhouse Chavtered Aceotwntants LLP

TVDEPRNDENT AUTORS RAPORE

Te o Metabors of Kotak Divestinonts Indfn Lhatied
Ropuet or nudit of the Smdnions hnndel statenenta
Pagacof 6

in vespoct of Tamg

(vafor Mot 1.4 © fov ancannibing talley und Fots

B 0hd 6 fev BOL puovision)

A tiebafled 1 Nete 5 and 6, the Campruy ing

Ipage ond fuvestnehle canded at amoitized

eost mnpunting Lo T 546,465.98 Inkhs lmonsh

antt e §0,03044 |nihs veapuotively ns ot

Téurel gf, anao,

Who Company hwlds ROL yeovisen of Ha

11,327,439 Yakbs nnd R 91056 Inlihe agdust

sitelonns and InyesHienls espectively,

A dlseuneed B mobts 14 €, BOL provigon bus

hesn dotarmined Uy neposdnuea with Ind Af

A0y —~ Danclal lnstrunents and 5 slgntloant

ta tho stendatone fingyolnl sistonrents,

W focused on this aven ne dotenminig IET,

provisiun sequtres sliiteant fndgemants by

the wmnusgemont, ey oreas of judgmuont

indugeds

=~ Ayswmptions nsed Iy the expeciad evadlt
loss pravislon swch os Ehis fipenclal
sondition af tha feutitorpatly, prebalility of
defunlt, swpueted fofucs ongly  flows,

axpedted 105 b anao of dothiit,

- Tin ieatilieation of sxpasnres with o
slgnittennt inoransudncrodlt ek from Inftfal
vocagnltian of loams,

ol o fodlowing prazeduves fu reapect lo
TCT, provision:
= hetd digewssions with mnnagement md
obintsed  wadevstroding  of  slanifemy
nssteniptiony e prehablllty of defauilt; foss
givan dofnult and wpvsers st dofovlk usod
far talilng pasesavient of BOL praviston.

-« Uudergtond from the mansgement and
rvattated tlio destgn and. teated opevating
slfaetivenuss of vontivle dn respaat of
sguificant qssumptions Hie probobiiily of
(efauil, lose gven dofoult oud exposore al
defoalt Ineluding approprlate approvals and
wkhemattenl aedurpey, whith are wsed fn
mikIng tha apseasivent of NOL provislmt,

~  Inyolved meditor's oxport to oseese the
nppropelatoners of the assumptions wnd
Judgomont made by managemont vied to
calealate HOL provislon,

- "Wravad oy dntn lnputs usud to tompute the
BOL proviston on o smnplo basls to nasess
thefe acenney and yosnplatencss,

«  Basiwed mathematlenl ey of the BCL

anmpie basls,
Bagad on thove sudit proseduray parformsd, we
il wot note wuy slguiftonnt oxcepilons to
Expneted Ceadlt Loss (ROLY provision fn reapeet
of finnnclal avgets, ‘

I Appropelntenoss ol thoassaguitiyg of
Tuttrest  facowe followdng BifesHva
Tikpvont Rute Appwvend

Rofer Noty f, 6 mul 20 of the standalona
finnueln statewents,

The Covipauy hos tecogodred the lotorest
Inonre Basad on eftentive Wkerast ts ([BR)
appranch., The tatal intuseat Weomy rooognlzed
W guerent yeor wador BIR aerowmting i+ Ns,
g7,922.84 nkhs,
Tror computation of BIR, {he Golpany hes
ldnntitied tha cost nnd yovinue (ealed ne WL
conpunent] which nea diveetly ativihmted to
. M Eoupartive foan geesnnt; The Company by

Wa carcfud owl following proasiines fn respret
hcotna rocagnitiun 03 por FIR appranch -

+  Understaod from thn mpsugensant and
tested the dunin  ond  oparating
offectivangas  of the koy contel
surcomding tha eoltwtabiong of T and
compwtation affnlerest Incomg bisad on
iho apme.

¢ Por aclected samplad, oddessed Hhe
xugsmobloness of hay opswmptions /
Tt vaed Hy uaseyuig De tstomers’
hehovioe which g waed for sativinting

T

<2 il

GILCThATs

et TV TOM-y-pRvfemftyg-raouladutiony-on-— .
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INDEPIRYDEN P AULFLOR'S REPORT

Tar (he Mowlynta of Wotak bivestinonta Jndia Limited
Tiaport on stdit aftho Slandsona Qitalal satements

TPagia g uf
followad Lwa nppraachien for treathig Wi TR fbuve caoh et flows (Lo, dishnesemant
vamyonent for tho Leapattive oneg, I tusa of oflonus) [ cige of ftxed partod 1y,
Yanns which ave Jinving yevalying faollity, the o
ldaniifled BIR eowponent & amortlsed over o Tor seletodl somplos, teated the

tlis lenara of the Tonk on utraight Hns basla and
1 engo offhyed pevlad oy, Hie IR componet
i3 wwovtised an the bnale of effactive Intoyest jiseorne, ovay the pevlod of the loam

vato over 6 yeuriod ofthe Jumn, Dosml on avallable evidonce und shove
ftog fopots vind dotho compitatlon of BIR, Jn yroceduves peclomined, wo did sot find awy
ease of fited povioll Joan, le Impacted by the  mntovln) cxoeptiata to the reeognitian of tukoroat

nnAganinul's sestipptions In- veapeet of ineumme followbng AR appirnacly
tintug  of fobuen  eash outltow  (fe

dgnrrasmant of Inang),

Clesn the fahetent aubjectivily fn e
nsemmptlons pnd the natoen gl extant ol mdlt
yraneduzes havolvad, wo dotormined this to be
o Tioy andlt mattar

avithimotient nocuracy of the extralation
of FIL and amorctization ol iutevest

Other Informintion

f. The Compumy's Bonrd of Dirostors 1a vesponslfin fou fhe othar (wfurmatlon, The other
tnformntion compriaes o dn formation lndndad 1 the Diractor's sepokt, INE does not lndlude
the stndalone fnuciot abtements aud otesuditor’n vapart theeann,
Our apinton an the stenialone financiol utatenonts deed not sovey the sthey information and
wa do not exyresa sny forik of assuranen condusion thereon,
‘ty conueetlonvvith v suditof the stwndatonn financial statmnonty, anrvesnonulliiiy tsta vead
(e othov naraation and, in dotng ao, condfder whathor the sther fnfovmntion is moteintly
inconalatant with the slandplone fnnnelst statements av nwe lnaviedge obtained in the oudit

oxofarydsa appoaradobe mnteulaly siastitad Tf-based onthe-vorlwn bave pacfatm W ————— -
cunclydo that 1itera te 1 mnarkal misatatement of this athey Jnformation, we ave requded te
report that fact.

Wa Jnya nathivg fo fopats 3 Uil kngard,

Tospanuibilitios of tansgement and Hoas havged with govemanes for the

srmgalone finamelal statoments

7, Tha Cprapany's Board of Diteotovs bs responsihlafav thomatters atiied i aection 1340 ufthe
Actwith vespeet b tho preparation of thusu siandalona financlil sttemants ik glys atuo amat
fade vlow o e finavclat yogition, fnanclal pecfurmonce, changes i equity nnd caoh Howe of
tha Comprny fn accordones with the aceounting prinelgles genovally aneaptad In Iniia,
okt A the Aceosntlng Slandavdy spectliod indor aaetlon 178 of the.Act, Tiie veaponsihility
uleo includes waiptonanee of ndegudte tecounting verords o accordnnce with the provigions of
1he Atk for pataguording pi4he tsteta of the Compnny and fot provanting sud deteniing frnmds
and othew frreauinities; aeloction and appileation of appropiste aeeanmting polivtos; mldng
Judgunnts nud eatimates ot ave vassonable aud gridaty and denfge, faplosantation sd
malnteapnee of adonuato Siderwyl Anonelul conlrals, thay weve opovaling offectivaly for
onsweing the acevracy nit cumpletenoss of thu seebunting recosds, relovatt to the repavelion
sl presenlation of tho standedoun fnguelgl atatesumity Cisk ghva v e and faleview wd e
froo frormn meterial misstatonsent, whather dve to frand o divow
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INDRIEHDENT AUDITONS KErony

Pailis Metalita of Kodnk Tnveatmantn Jindin Ui lied
ReporLon sl of the Staudadune finnnefod statewants
Japa of g

8 Tor progiuelng the stondalane sl statemonta, mbsgeimont s rosposnsible thr asstraing the

Compang's sty to continuo oo o geling coneern, distlosing, na applicable, mallevs vofated to
G e ..Fvi?.'g coneorn and Yatag the, notag conver bangl.nf. sesaupting sl oinnasammt. slthar,,
bends o el o Compimy ov to vanoo cpstatlong, o e ub ronlistis altornative but o

do go. Thitie Bankd of Dlvectors ms nlso reapnmstbin Tor weerseaiug o Coamgnny’s Booselal
taporting proueds,

Andltor's vospauuililidas forihe andl; of the slandnlone fupueinl stntonionis

0. Our olgesitves ava to obtafn saxamalile sssueace about whather the slunddone imicial
aiatomonts ng nvholo pva o feorn matoxlal miestatermont, whottioy dise by fensd me ovrey, ond {o
lnaso an auditor's veport that ichudes one upintor. Reasonahla n9sieancs 18 & igh tevel of
Dumueancy, buk 1 hot b gunsintee thot an andil condneted In necordites with Sas will fhwnys
ilsket & tiatevinl ymbsgtateiant whan i xists, Misstalententa pan nelge feom Feaad of phvor ind
are eonaliteraid wakorla i, Indlel@uatly o I U agucayate, they could rensenably ba axpeeted to

Infuents the commmie dovitong of waors tallen an the baste of thuse standslone flnanchil
statuinugts, .

e Anpant of m audll In occowdanco with SAg, wn exavelke peofessinnd Mdprment and rdintaln
yrofeastonal scaptiolan Unonghontthe andit. Wealuog

> Jdentlfy and assess the 1fshs of mateslel mbselotoment of i stnndnlone finnnclal
stoments, whethordye to faud or ooy, destgn and pecforns medibproeedntes tedponstve
tothose vaks, wnd chiain andlt avidenos Bt 2 swticlent gnd appropioteto provile o busly
for aar opinion. Th vl of not detouting o mnterdnl misatatoment reaiiting from fand Jo
Tighos than fox snwrestilting front srvor, nd foand may inyolve willuston, fecgay, intenrtional
umigstons, mizvapresnntations, of the cvevilds ofitevnal contyol,

+ Ol o wpdavatnidiig of tnfarnd conéeal releva o Hio audlt i oxder o destgy nudtt

praveducos thakao-wpproprutodnhio-clraumatanues: UnétoeSocton 149 )0 -of thaAet; o
v s g pesgonalble fov apreastiig onv apbaton ow whether te campany hoe ndomicte *
Intornut {inanolol conttals with vefhconea o rtnadalono finandlal sttoroute b Vlage and
the oy erating afectivennss ofandh aontiaty,
+ Jivalugle the appropiiatencss of necownling pollcies wsed and s toagonabloties of
avrouing seflmates and rendod dlsclosiros maie by ninagemont,

*« Conglude on the appromistencss of munsgement's wen of tha going wonesen buls of
accasnthigy and, Dased on the andlé aviilones oblalned, whether o mtosdl uncadaluty
valaty velntod fo ovonts or conditlons that may cask sipdfloant douht on Company's
ahility to contlnug an ot cancorw; X vwa eonaluda iat & utetil ahceaabity sxtsts, we
are taquired o dea wisutlon In o anilitor's xpport to the rdated diaclasures In e
shandulong fnoanuind stptemants oy, I aued dlsclostives aes Inadeguate, t modily aw
opinton, Ouy eonclustons nia haged or the mudlt evldencs chtatned uy fo the date of aux
Andlitars vapurt, Howaver, Slues eveitts ob conditions 1niy eauga the Corppany to ceasalo
eontinns ag n golng cosgern,

-Lgrzmsadht>
) |
\t‘\‘*“-‘:;-,- ‘_h'd_';!_n)hl\'l
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INDEPENDENT AURITONE NAFOWY

T Hha Mimhors of Kotalt Tnveainonta Indla Mmited
Repott on oitdit ofa Hlandnlons fiutticlnl sttomenta
Vaganufo

a  Tynlain the overall presentatlan, stinctuce and contant of Hls standnlone funneis)
stotomante, including the dlsdlosures, and whethu the standsiona fiaanelsl gtatumenty

youvesont the tndedlplny (anaoetiens and evenls i o mamer that ochieves fuiy
piegentation,

et n i e e e o 43 Weercomnishieaks VAU thit O Wi HEVOIHITAY EAIRANNSE, A bh SHinE Widleds, tw 77T

plinned seops sugd {hning of the audit and sgnifieant awdit Gedyg, ineleding sy slpoiileant
Jaftcloneles i fntoranl control that wo ey doving aue audk.

12

We tlap pravide theso ehiavgoed with governance with & olaloment that we hova complied witk
velovant, eihbon) voquleomants rogavding lndependinee, and fo comimalegte with them ol
velaimaships andl othor wattevs Erat wny tendonubly ba thought fo e an ot indlepadence,
aud whove appilealile, raintod safogunids,

14, Tvom thamatiays comrausieated with those domeged with governanes, wodetaembne oss misttats
Lhnt wires of mogk algulflonven b the audlt of tha Sloudntons Aumaoil akitements of o swevest
parled and avn thoreforas thn Jey andIt motkors, We fiosorlhe thesn mnttms I our andiloys vapat
wnbesa v ov cogalation preclades piltle dlselosua about tha ssitey ov when, in axtremuly rave
chionmstancay, wo determing that a mattor sluvld not bo commbnliented b oar capor bacauss
the pdvevss wwisequancea of dolng en would veasosably be oxposted to cubwefgh the pabile
{ntarest hotefits of such cavimuuleation.

Ropoxt o oftres Jogo? and r:um:!ntwyvnmﬂrumnnm

14, Aavequlsed by the Cumpiates (Srer's Repard) Ovdes, aoxd Cthe Geda™, lostied by tho Contegl
Gavernraent ofTndls I focms of sah-aecion (12) af seption 147 afthe Art, we glve Inthe Annavura
B agbatementon the matterd anocitiad in potagraphs § ond 4 of s Order, to e extent appHeible,

14, Anvaqeived by Saction L8] of tha Ack, wa vepert thatt

{n) Wo have sanghi nnd ohtelned all the nformation and explanations wideh L Gus begt of aur
Syewledga-and-bolafywmvnneeszenry for thapuiposeg oo samity

€ 11t ot apdiston, propmshooks of bereivh ta vhgalred by b ove boon lept by the Company
o far ag lLappears frony one exaplngtton ofthnge books; '

(¢ Tha Batancs Bhoet, bhoStatemant of Proft und Toss (ncluding nthee conpraliogivo Income), -

then Statamant of Qs gos fu Equity ond Cosh Tow Statoment dealt with by this Repoid oot
in ageamuent with tha books of account;

{4 I owr spinlon, tha afresnld standalane sinanchal siatements comply with the Apninting
Standards apeciiedwnde: Seetion 133 of o Act;

(=) Om the haste of the vailtan rapresentationd vecelved trom the diyectors as ouMuveh g1, uang
Hitrar ok retod By the Baued of Ditactors, nang ofthe dleectors fn Magunlified as on Mareh,
A1, sieq from haing appolnted na « divoctay i tovmis of Bacthon 164 (2) of the Aat

(£} Wih vespect Lo this ndeguacy of e fotavanl finuseln) cortrelo with voforaen to standalonn

fingnalal statoments ol ti Company and the opstatiag elfoctiveness of such contvols, vefor
to oue saparata Roport in “Annoxure AY;
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INDEPENDTINT AURITOR'S WHpONT

Tathe Mewmbere of Kolok Iuveshreits India Hodted
Report ontwdit of Ve Standilone el soments
Paph 4 WTG
) Wit sspect to o ofher tnlters to b ineluded T the Audiinr's Report i seeardnies wikh
Rtk £1 of the Companles {Auillt wad Andltora) Rules, anwq, h pav oplnlan and to tha beal
of our informatlon nd neeardlisg tn the explanations plves bo s

« b TheLompuny foes not Juve my.pending Migattans ny ot Mavch a1, koo widch .
wautd Wipast i finouaigl poatton, cofel to hote 32 of the atandaione Msnclal
ahnkpments

e Provitive dues heen mnfle fuths standlona funnebl slatumet, @ vaguled hy The
appltentle hnes and secounting privofples genorally acespledt tn Tndly, for muteriol
Tozegeunlilo losaos, on Tong-torns cantracts, fnolirdlng derivative contracty - Rafer
Woted g, 4 and 12 1o tho siondnlons (nsnchnl skatonsents;

i, e ware bo atwonnts wilde waro vaqibrad +o be teavaforied to Hia Diverter
Tedueation mnd Protoction Tund by the Company during tha year ended Mavch 3,
2080

. The vepotling on dlselosures xalntlug b Bpeakited BunlcNotes Jn not spplizalifa o 1he
Qoo v tho your onded Margh 51, 2020,

16, The F:om‘mmy Dag i/ peovided for manogerial reum exatlon i wecordance with thuveqsite
upprovals wandnlod hy Ehe pevisiong of Suetlon 20 vend with Schedata ¥ tn the Aet.

Por Prics Waterhouse Ghartared Acconntants [P
Tl Ropleteation Murnbuo olaggd N/Ngoonis
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Ameexaio A fo Tadapandent Auditews® Reporl

Rafaried fo inpavageaph 1500 of s Tndependant Avditors' Raport ef oven date fo the memheya of Ketall
Mablndsn Inveatments Lindted ob Hio stiundatons Bnaiclal stnfoments for the yenr ended 2aceh 31, 2030

Poge hafa

Report on thio Mternal Binanedal Contvale with ruforaies to standadone nenelnl statoments
onder Clande (Y of Buliasction 3 of footton 143 of Hie et

1. Wa hinys anilited tho I %L‘!.“H i{u;,mu\ai pontyela with pefuasn to standmlone faouelnl statemants of Rotak
Wihinivn Taveatmonty Limbad ("the Conmady”) ag of Mavel g1, 2020 hn cosgunetlon with eue audit of the
atnndnlone firantlal sietements of the Company for the yuie anded owthat date,

Monngenaont's Respongibillly for Intamal Fnoncal Conteols

a,The Company's managenmutlsms[inm\bln fovadiablighing and modstadntng Bstuenal Ananciol vonteols haged
on the Interust cotstret over Ananclat copoviing eriter] s establishind by the Corpany eopsicering Hre assential
compunenta of fptemnal contvol statad it the Quldence Make on Audc of Intoenat Rigmelal Contyals Gvor
Tupnclal Repording fasuedl by the Instliluts of Chastered Aerowntonte of Indin (ICAT), hese resitensibillilos
Inglade the desl, implementation md matitonanes of advgnin Inkarnal Anonciob coriralé thnt were
oparnd g offaatively for aveuviing te ovdevly und eifctent conduct of Jts hislueas, tiehudlng ndkorenca ta
cexpanys poliales, the safepuamding of fta nasats, tha prevantion ml dotection of fands and oreos, the
pechitngy anil vomplotenes of tha acemimting vesords, uni the timely propavattan oF ralinbla Aoancial
information, sexequlind under tha Act,

Auditovy’ Rasponuihidity

g, Owr verpongiility 15 o express an ophilan on tha Company's internel fiprnalal aontvabs with refermen to
stundatone fuanelal statewsentas hngod are owe audit. Wo contutted our widit In aecordancs with the
Buidance Nato an Avdit of liternal Tnanelul Contrals Over Pliineln Reporttng (Hha “Guidunes Wote™ apd
tho Slanderdy on Avditiog desmeda by presorthad nnder zechion 14460 of Hho Ack tothe axtent nypicahln
16 an andit of miernal finfncfnl contvols, huth applieablo to i pudit ol intevnal Ananeldl conteols end Hoth
jasuad hy EOAY, Thosa Stavdazds aud the Guidanes Mote xenivo hat we comply i sihlet voquiretenia
wnth plon and prefovm the andl to obal vensanobsle assvanice sbout whather adequate dntevhial fitancil
conliolg with teference fo standnlona fnanalnd atatoinents was esulilfalied und mabunbied and 4 sneh
conlrals aperated effectivaty it all matavial vespects,

+_Ouy tadit fnvolues ppsforming nrovadures to ohtydn pudlt avidmes.abme e aintenal

- w”—'*"“““‘]"“ﬁﬁ}‘.ﬁ'éln mnﬁb'las,\,'é‘fgm%—flh m%thn—cctn &ﬁaﬁﬁﬁ' mteinl atatamants nn&i‘?éﬁﬂogéng%ri\véﬁcsg.
Qur andlt ofinteriatfinmiglul conteoTs wlth vefovanun t stmdntons fnanciad statsments induded ohtalning
w andovatandlng of [nterng fnnuelnd cantrols with rofoveries to sttmdatane Tnanedal stttenants, cssaselng
tho iz that a matavial wealinoes extale, and teatinrond syalwatiug the dealgn snd opevating effectvenass of
futainal contvel hasnd on tha nedossed ugle, The Yracodnees selactod depend oit the anditor’s fuduemont,
fnelidlng thi vagequrmit of the viske of wattital misstatamont of tha stendnlone fianelnl stalbimbits,
whpther due bo frind ot erros.

5 Wo hultave thak the undit evidanca we bave obtainnd is safficlant pnd nxé{nmprlute ta pravide o Busts fov oue
audiy olﬂntnlnn an {hy Company'a intenal fivancial contenls systom with reforancs (o standnlone finaneinl
statemonts,

Chaler r}:{'
W etitisy op,
S AN g %%ﬁ
Gharjerad Ageouninps ) o

&
B piorgu

£ i
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Aunterines A o Tndppendent Avditony Ragayt

Raforred ta b pavapraph 1500 of Uio Indopardont Andikera' Raport of evme dnte Lo the membors of otk
DEahindin Investments Limited on the stiesdatuno finaell statewents fur S year endad Masch 41,2020

Paganof 2

Winautog af nkerand Flamelal Gonteoly with veforenes to etandil one Hnanclel stalemmite

6. A vompany's Ditesnnd finanelnl eonteole wlth veforans to atandnione Anusclal Motements 18 n procoss
Aedpned to provide reaeanglie !\ﬂP.I.P‘ﬂm'?.mgqrd.hmm,xl.mlluhill.tyuﬁ(lumiﬂul,raiwnlnu and thepreposation
oF shaitdnlohe il atatomenta fov sxternal pirpodas In accovanco with genevally aceaptad accounting
principlea, A mmgmny‘a Intevial Meaneiel contiols with vefevaice o standalenn flumelnd siwteniisita
fucludes thass pelicles i procudures fiat (8 portain to e madnloranes of vecerds that, n vongonable
detatl, necuvntaly and-faliy vallauk ihatrananctlons and dlspastons of tho assals afthe eompaity; 0} provide
reasonable asmvande that eanzactons nro veporded ng netossnly to permit Wmmﬂun uf standmlone
fimanetnl stakeoments In neeovdinee with gonorally aceopiod nupounting piinclples, awd, that recaipts and
expendityres of the covipriny ave belng made only 4 aceurdnaes Wity mithottnfens of asoougeniint id

« diteclors of the '30"1&1”\?; anth {53 yiovlile Yemwonable nesu e segaedlng provontlon or Umaly etectton of

unguthaised acqulsition, ves, or dlspasition of tha compaiy's nssets that cowdd hoves o mateisl effoet on the
stantnlono fingnelal atatemonts,

Inhweont Limitations of Intemal Bunvelnl Gonivols with referenon W atandalons fininein
sbtemanty

% Burausa of Use infuvent Hmitations of Mteraal Annueinl conbrals with sefirsnes to stoadolone Snanclsl
atotesnnats, indnding tie pasalbiitly of collusion or impropel managanenl oyaelds of contvdly, matatlal
tnlsstatamenty due to el or frand nuy seue s not he Getected. HMan, projertlons cftm‘y wvntuntion of
the hitevsial fivanclel copdyola with vaforance to standalone Sanclal stat ite ta futie pesdods are sabjuct
fo tha risit that the Intwd MooaelaLeonbol contyuls with yatoraues to smdatone Snanuln) scatomelte g

butome fnadeyuata hownue of dinages fn condifions, oi that the dogyas of cortansu-with the pollules o
piocednecs wny datardorats, :

Opinlon

&, T oveaplaton, the Company s, In o1l muterial respeets, an ndetjuats interaud Bnoncled vuntzols syatom with
rofernca o stndetona Avancla] atatomeants angl such Mtomnl finenefd conleols With oferanes o

standalone-fiynnelal-slatements-ware-aparatin -affantvaly-te-nbMarel-g1; 2020y based- o tie- ol
sonbl avar finntal ieporting ecdtorin establlalod by hy Company ennstdoeing te ensobtlat components
of Intawnal conlyed stuted Ju e Guidnues Note on Andlt of Titstnd Blagreint Conteols Over Pionein

Reponling Sawued Iy Hhe sl itnte of Chartavad Avcountmia of n dla, Abmo zofey prvagiabh 4 ofthe main andit
rapurt,

FouPriee Wastihonss Clavteved Acrowibalits LLP
When tteglauu!ionjlj;;ﬂmw o1RdN/NED DG
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rid e?
Shavnd Vasnut
Taetnor
RMembovaldp Munbay: 1o1tsy
UDIN: 2010119 AAAACTYG0Y
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price Waterhouse Clartered Accoumtants LLP
Annumoe B o ‘mdmicmlenl Aypalttors” Report
\|

Refervett oL ARy

114 of HinTndapendant Andicors' Repork of even date try the menhens of Weip

Makinden vastmonts Lhnited on the atnddtons fitnelol stotemmts as of and for thayeqr anded Maval g4,

40a0

Pageiola

L The Company Is maltafuing praper socovs showing filk ynrteadnes, Inehoding quanttative detals

() Theflued besetr oftho Cos

md s[tunl!on.nfﬂxed fagoid

vany Titiwa hoon plyateably veviflod by the Monngomenl durhuy e yearand

no material disorepsngles l\uva Taon notluad on siolh vorlfication, T ot upinton, tha fredquansy of
vaufleation 35 roozonalit.

(@ “he Utls doeds of Jivmouabla payertles, ns disdaked i Note 3 on fixed nssels o Hhw finavelnl

il

'

(),

statementn, ave held b the nane of the Conspany,

P Conpauy 12 in the lnalness of vondardijsareices, ind congadtionlly, Enve not heldang vantoy,
"hetafove, thy pravisions of Ginwae a(i) of the said Oudur e not ﬂllphl;hhluin tho Company. Y

Tha Campany hugaok grantod suy lonns, seenred orunsaruved, to compntibes, Arme, Limttod Habllicy
Prtnerships 0w othor pusties oveced o flie voglster maitained ander Seetton 10y of fhe
shovaforn, e provislong of Claaue 3{1, 810, D63 and (iDee) ofthe prid Ordsrarannt appiteabie
to the Compony

T Cotnpaiy i3 n NanBaking Floaves Compiiy togfateved with thy Resurvo Banl of Tndla and
augped b the fivetneas ofyroviding tudves, Accovdlingy, e provistens of Saction 108 4 watxppicalile
to (e Company. Hence, sepoting wnder Glouse 3(1‘5 of Eha gaid Oxder, to the extant of xaporking on
Suetfan 185 of{lie Act, ¢ not applicabls te the Company,

Tu owe opfitun and nccording bothe Information pd cogplanations givan to we, the Company Ting
muégngﬁ viith Hio provistons of ductiva 186 of the At in itapuct of thaJonng er-investinonte
Yo, ob gupsmakens nesecurity provided Ly 36 to the oxtent wpptenbls,

e Compnry haa ot peeeptod any dugonitefion the pabitiawithin thamenning of Section
and 76 of tha Aet itk the Iwleg ranad theve madar b the extent notifled, i BT

Tl Capiral Clnveypntentof Tndin hng not specified ibo nurintarance m‘cqs': yeroriaeundeyr sub-guction
(1) of Suittor £48 of the Act for ny af the produch of i Cuiyany.

. Ancordingte Thatnformation mndosplanationaglys £0 e sudtha vecavdsof the l’!m\\l;nuy-m{mnhtud»«m [P

Ty ug, nopue tzipinlmh fo gompnny veglavin depositivyg thoindispoted siatutory dues, inclisding
providonbdind, smptoynes' e o nsuranas, inenms tix, good ond seevieatax, coos, snd othecmateiiol
plutntovy dutes, no yppitonble, with the nppraprini mtlorites, Alep vafer note 4 o the finanelnl
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Annexure F

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIRAMD/DEIG12018 DATED SEPTEMBER 16, 2015

Kotak Mahindra tnvestments

Datails of overall lending by our Gampany as of March 31, 2022

A. Type of Joans:

The detallad break-up o

Company as on March 31, 2022 is as follows:

f the type of loans and advances including bllls receivables given by our

(] In lakhs)

§.No. | Type of Loans Amount

1. Secured 559,288.95

2. Unsecuraed 118,046.49
Less: Impairment Loss Allowance 10.488.78
Total 666,846 ,66

B. Sectoral Exposure as on March 31, 2022
S. No. | Segment.wise break-up of AUM Percentage of AUM
(%)

1. Capital market funding - Retall 1.24%

2, Capltal market funding - Wholesale 0.34%

3. Corporate Structured Product 41.36%

4, LAS - Promaoter Funding 1,14%

5. Real estate {Including builder loans) 55.93%
Total 100.00%

C. Denomination of loans outstanding by ticket size* as on Warch 31, 2022

8, No. | Ticket size (in %) Percentage of AUM
1, Upto Rs. 2 lakh 0.21%
2. Rs. 1-5 crore 0.22%
3. Rs. 5-25 crore 5.75%
4. Rs, 25-100 crore 53,62%
5, »Rs. 100 erore 40,20%

*Tickel size at time of origination
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5 Brcateale Kotak Mahindra Investments

D. Denarmination of leans outstanding by LTV* as on March 31, 2022

8. No, | LTV Percentage of
AUM

1. 30-50% 1.42%

2, 50-60% 32.54%

3. 60-70% 34.55%

4, 70-80% 8.16%

5. 80-90% 16.10%

6. >00% 7.22%

*LTV at the time of origination of {he loan

E. Geographical classification of borrowers as on March 31, 2022

8. No. | Top 5 States | UT Percentage of AUM
1 MAHARASHTRA 41.84%
2 DELHI 15.14%
3. TAMIENADU 12.28%
4. KARMATAKA 8.32%
5. WEST BENGAL 6.30%
Total 23.89%

F. {a) Details of top 20 borrowers with respect to concentration of advances as on
March 31, 2022;

(T in lakhs}
Particulars Amount
Total advances to twenly largest borrowers 250,440.50
Percentage of advances to twenty fargest borrowers to Tolal {Gross) 40%
Advances to our Company

(b) Details of top 20 borrowers with respact to concentration of exposure as on
March 31, 2022:

(¥ in lakhs}
Particulars Amount
Tolal advances o twenly largest borrowers 320,603.77
Percentage of advances {o twenty largest borrowers 1o lotal advances o 35%
our Company
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el mbe Kotak Mahindra Investments

F. Details of loans overdue and classified as non-performing In accordance with

RBI's guidelines as on March 31, 2022:

Movement of Gross NPAS

! (Tin lakhs)
S. Particulars Amount
No.
1. Opening balance 7,755.11
2. Additions during the year 3,567.32
3. Redudlions durlng the year (2,441.38)
| Closing halance 8,871.06

Movement of provisions for NPAs (excluding provisions on standard assets)
(¥in lakhs}

S. No. | Patticulars Amount

1. Opening balance as at 1 Aprii, 2021 3,369,79

2 Provisions made during the perlod 2,299.50

3. Write-off/ Write back of excess provisions {1,822.31)
Closing balance as at 31 Mar 2022 3,847.07

G. Segment-wise gross NPA as on March 31, 2022%:

5. No. | Segment-wise gross NPA

Gross NPA (%)

1. Capital Market funding-Retall 16.59%
2, Corporate structured product _
3. Real estate {Inciuding bullder loans) 1.53%
4, Capltal Market funding-Wholesale -
5. LAS-Promoter funding 21.49%

*Represent Gross NPA to Gross advances in the respactive sector
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Kotak Mahindra fnvestments

2. Residualf Asset Liability Management maturity profile of certaln items of Assets and Liabilitles {As
of March 31, 2022):

(X in lakhs}

Up to > »2 >3 >4 > >3 »8 Total

30/ month months month months yaars — years — yaars

days -2 -3 Em b -1 yaar 3 years § years

month months | month
] 8

Deposit NIL NIL NIL it NIL ML ML ML NIL
Advances

14,827.70 | 10,252,29 | 25,291,66 | 46,117.80 188,095,11 314,852,83 57,255.24 20,642.81 | 677,335,434
Investments

205,184.94 | 2,751,73 3,598.61 | 2,252,890 5,230.28 20,358,6% 12,766.67 [ 7,627.56 | 259,771.55
Borrowings

70,539,52 | 61,741.55 | 51,2556,43 57,611.33 | 183,072.17 272,396,51 5,000.00 | 14,986.64 | 716,604.44
Foraign NIL NIL ML it NIL NIL NiL NIL L.
Currency
assels
Foreign NiL NIL NIL ML NiL ML NH. it NiL
Currency
liabilities

3. Others:

a. Lending Polfcy:

The Companies Risk Management policy cutlines the approach and mechanisms of risk management in
the company, Including identification, reporting and measurement of risk in various activiies undertaken
by the company. The general cbjective of risk management is to support business units by ensuring risks
are Umely identified and adequataly considered in decision-making, and are viswed in conjunction with the
earnings.

Further, to facilitate belter enterprise wide risk management, a Risk management commitiee (RMC) has
been constituted. This RMG meetings are conducted on quarterly basls and is responsible for review of
fisk management praclices covering credit risk, eperations risk, liguldlty risk, market risk and other risks
tncluding capiial adequacy with a view to align the same to the risk strategy & risk appetite of the company.
All credit proposais are approved at senior levels as per Board approved authorities including credit
committees, due to the nature and complexities of facilities offered. The Company follows stringent
monitoring mechanism for the disbursed facilities which results In earty detection of potential stress
accounts ahd thus ensuring early actlon for resolution of such accounts.

The company adheres lo high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage; operational and financial
performance track record; ollent cash flows; valuation of collateral (real estate - considering status of project
approvals, market benchmarking and current going rales; corporates — considering capital market frend /
cash flows / peer comparison as applicable). The expesures are subjected to regular monitoring of {real
ostate — project performance, cash flows, security cover; corporates — exposures backed by listed
securilies, security cover is regularly monilored). The Campany manages and controls credit risk by setting
limits on the amount of risk it is willing to accept for individual counterparties and for Group of Counterparties
and by monitering exposures in relation to such limits. There are periodic independent reviews and
monltering of operating controls as defined In the company's operating manual,
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The Company's risk management policies are astablished {o identlfy and analyze the risks faced by the
Company, to set appropriate risk limits and controls and o monitor risks and adherence fo limits. Risk
managemant policles and systems are reviewed regularly to reflect changas in markef conditions and the
Company's activities, The Company, through Its training and management standards and procedures, aims
to malntain a disciplinad and consiructive conirol environment in which all smployses understand their
roles and obligations.

The audil committee oversees how the manhagement monitors compliance with the Company's risk
management poficies and procedures, and reviews the adeguacy of the risk management framework in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by internal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
progeduras, the results of which are reporied to the audlt committee. The Risk Management committee of
Board exerclses suparvisory power in connection with the risk management of the campany, menitoring of
the exposuras, reviewing adeguacy of risk managament process, reviewing intatnal oontrol systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loansfadvances given to associates, enlittes/person refating to the board, senior
management, promoters, others, afc.. NH
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