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Kotak Mahindra Investments Limited

Annexure |

Disclosures to be provided along with the application as per chapter XVII — Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

(i)
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27, G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbati 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051.

CIN U65900MH1988PLC047986

PAN AAACHIOTS5K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC) The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

{iiy Chief Executive (Managing Director / President/ CEQ / CFQ)

CEO My, Amit Bagri
CFO Mr, Jay Joshi

(iil) Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Name Designatio | DIN Date of Address Director of | Details of other directorshiy
n Birth the
Company
since
Mr., Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorabjee Tata Marg, - Kotak  Mahindra
Nariman Point, Asset Management
Mumbai— 400 021. Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra Old
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing member {section
25 company)
- The Anglo Scottish
Eductaion Society
{Cathedral & John Connon
School) - Member Board of
Governors
Mr, Director 09663183 |17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr. Amit Managing 09659093 | 20/12/1973| 904, B Wing, Dheeraj |01/07/2022
Bagri Director SerenityTowers, 2
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mr. Non- 07656300 05/10/196 | Vervian, A/2202, 09/12/201 |[Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director S V Road [Kotak Forex Brokerage
Near Patkar [imited)
College,
Goregaon
{West) Mumbai
- 400062
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Mr,
Chandrashekh
ar Sathe

Independen t
Director

00017605

01/09/195
0

C-10, Dattaguru co-op
Housing Society,
Deonar Village Road,
Deonar, Mumbai- 400
088

30/3/2015
Reappointe d
on 30 March,
2020

- Kotak

Mahindra

Prime Limited

- Kotak

Mahindra

Trustee

Company

Limited

- Kotak Mahindra
Trusteeship Services
Limited

- Infinitum
Productions Private
Limited

Mrs. Padmini
Khare Kaicker

Independen
t Director

00296388

15/04/196
5

107 Cumbala
Crest, 42, Peddar
Road, Mumbai-

17/08/201
5
Reappoint

- Rallis India Limited
- I B Chemicals and
Pharmaceuticals
Limited

- BOSCH LIMITED
| BLUE DART EXPRESS
LIMITED

L DIVG| TORQTRANSFER
SYSTEMS
PRIVATELIMITED

Mr. Paresh
Shreesh Parasnis

Independent
Director

02412035

October
11, 1961

no 550, 11th Road,
Chembur East, Mumbai
400071

14, Chaitra Heritage, Plot

18/10/2022
appointed

- Invesco Asset
Management (India)
Private Limited

- CREDITACCESS LIFE
INSURANCE LIMITED

Mr. Prakash
Krishnaji Apte

independent
Director

00196106

iviay 06,
1954

803, Blossom Boulevard,
Koegaon Park, Pune -
411001

13/02/2023
appointed

- GMMPfaudler
Limited

~ Kotak Mahindra
Bank Limited

- Blue Dart Express
Limited

- Kotak Mahindra Life
Insurance Company
Limited

- Fine Organic
Industries Limited
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Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
{DIN: 02630873)

1" April 2022

Resignedas a director

Rajiv Gurnani
(DIN: 09560091)

4% April 2022

Appointed as Director

Rajiv Gurnani 30" June 2022 Resignedasadirector
(DIN: 09560091)
KVS Manian 30" June 2022 Resignedasadirector

Amit Bagri

1% July 2022

Appointed as Director

Phani Shankar

5% July 2022

Appointed as Director

Amit Bagri

8% August 2022

Appointed as Managing Director

Paresh Shreesh

18% October 2022

Appointed as Independent Director

Parasnis
Prakash 13th February Appointed as Independent Director
Krishnaji Apte 2023
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1.4, List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Naine and category Total no. of No of shares in Total
of sharcholder equity demat form shareholding as
shares % of total no. of
equity shares
I Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)

L.5. Details of the statutory auditor:

Name and address Name and address Remarks

Kalyaniwalla & Mistry LLP Esplanade House,29, 2nd Floor, [Statutory Auditor from FY 22
Hazarimal Somani Marg,
Fort, Mumbai- 400001,

1.6. Details of the change in statutory auditors in last three financial years including any change in the
current year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)

Price Waterhouse Chartered Accountant 315 March 2021 | Retired at the
LLP{From FY 2017-18 onwards) conclusion of the 33%
252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on
Dadar, Mumbai 28\ July 2021.
{Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28 July 2021,

Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001,

Appointed for a
period of three
years from the
conclusion of the
33¢ AGM held on
28t July 2021 ill
the conclusion of
36t AGM
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1.7, List of top 10 debt securities holders as on 30th November 2023,

Holding of debt

Sr . ! Face securities as a percentage

No Name of the holder Category Sum of Amount Value of total debt socuritics
outstanding of the issuer
1 | Wipro Limited Corporate 9,00,00,00,000 13.45%
2 | HDFC Mutual Fund Mutual Fund 8,44,00,00,000 12.62%
3 | HDFC Bank Ltd Bank 4,50,00,00,000 \f;afe 6.73%

alue

4 | Azim Premji Trust Trust 3,50,00,00,000 | ,rRs 5.23%
5 ! 1IFl Wealth Management Ltd Corporate 3,28,20,00,000 ];)nldaTS 4.91%
6 1 IIFL WEALTH PRIME LIMITED Corporate 2,89,00,00,000 | lacas 4.32%
7 | Kotak Mahindra Bank Ltd Corporate 2,75,00,00,000 rclgffl{;mt 4.11%
8 | SERUM INSTITUTE OF INDIA PVT. LTD. Corporate 2,50,00,00,000 | Tranche 3.74%
9 | HCL TECHNOLOGIES LIMITED Corporate 2,00,00,00,000 2.99%
10 | SERUM INSTITUTE LIFE SCIENCES PVT. LTD. Corporate 2,00,00,00,000 2.99%

1.8. List of top 10 CP holder as on 30" November 2023,

CP holding percentage as

SrNo Name of CP hoider Category of CP helder | Face Value of CP helding |  a percentage of total CP
outstanding of the issuer
1 ! SBIMutual Fund Mutual Fund 27.04%
2 | Axis Mutual Fund Mutual Fund 13.86%
3 Phonepe Private Limited Corporate 9.41%
4 HDFC LIFE INSUARANCE COMPANY LIMITED | Corporate 7.85%
5 Mazhindra & Mahindra Limited Corporate 500000 6.54%
6 ONES7 COMMUNICATIONS LIMITED Corporate 5.23%
7 | BANDHAN MUTUAL FUND Mutual Fund 3.92%
8 Max Life Insurance Company Ltd Insurance 3.92%
9 Al SMALL FINANCE BANK Bank 2.61%
10 | Bharat Biotech International Ltd Corporate 2.61%

2. Material Information:

2.1, Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external cominercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date, However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the
Company.

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP.
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None
3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on November 30, 2023.
b, Unsecured Non-Convertible Debentures as on November 30, 2023,

¢. CP as on November 30, 2023,

d. Refer Borrowing Annexure A

attached.

3.2, Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convettible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal R me
Lender's name s . Amt opay . Asset
Type of facility sanction . int . Credit .
{(As on ed(INR outstandi date/Sch | Seewrity rating classific
30.09.2023) In Crs) ng{ INR edule ation
In Crs)
| Refer Note CRISIL _
_ Nil | below | AAA/Stable | Standard
State Bank of |~ nuenpsTL 400
India
24th
880 750 September
2026
HDFC Bank L2 August Refer Not CRISIL
an . D023 crelr Note X
Limited CC/WEDLITL 200 il | below | AAA/Stble | Standard
1450 1031.87
3 1st August
027
25t Refer Not CRISIL
Kotak CC/WCDL/TL 650 September elet Note .
Mahindra 150 Pepte I below | AAA/Stble | Stendard
Bank Ltd 2026
4 March Refer Note CRISIL
Canara Bank CC/WCDL 300 191 h024 1 below | AAA/Stable
Standard

Note 1: The above facility are secured by way of first and ‘s pari passu charge in favour of seourity Trustee on the Company the
“Moveable Properties” which shall means the present and future:

(i) Receivable;

(i} Other book debt of the Borrower ( except the one excluded from the definition of Reccivables);

(iii) Such other current assets of the Berrower ( except the one excluded from the detinition of Receivables);and

(i‘v’) Other long term and current investmenis (except any strategic investment of the Borrower in  the nature of cquity

shares, preference shares and venture capital units or any receivables therefrom,
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3.3, The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the counterparty
(like name of the subsidiary, 1'V entity, group company, etc) on behalf of whom it has been  issued, contingent liability
including debt service reserve account (DSRA) guarantcees/ any pul option ete. None
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Issue I
PROPOSED DATE OF ISSUE |11t December 2023 to 10! January 2024
CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING Al+ Al+
[SSUED BY CRISIL ICRA
DATE OF RATING November 30, 2023 November 22, 2023
VALIDITY FOR ISSUANCE 30 Days 3 Month
VALIDITY PERIOD OF RATING | 1 Year 1 Year
FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO) Rs,3500.00 Crores{lPQ)
CONDITIONS ( if any) STANDALONE
EXACT PURPOSE OF ISSUE After issue expenses, used for financing activities, repay debts, business ops
OF CP including working Capital & investments.
CREDIT SUPPORT (if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT
ISIN To be Obtained
ISSUE AMOUNT (INR) 35,00,00,00,000/-
AMOUNT {Discounted) To be decided /-
Date of Allotment To be decided
MATURITY DATE To be decided
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA
GUARANTOR COMPANY
NAME OF COMPANY TO NA
WHICH THE GUARANTOR
HAS ISSUED SIMILAR
GUARANTEE
EXTENT OF THE GUARANTEE | NA
OFFERED BY THE
GUARANTOR COMPANY
CONDITIONS UNDER WHICH NA
THE GUARANTEE WILL BE
INVOKED
Listing Issue is proposed to be listed on BSE
ISSUING AND PAYING AGENT | Kotak Mahindra Bank Ltd.
27 BKC, 3" Floor, Plot No. C-27, G - block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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4.2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B, The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/enhancement (if any): None
(i) Details of instrument, amount, guarantor company :N.A
(i1) Copy of the executed guarantee :N.A.
(iii) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
(v) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

'5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities” (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations”), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30" September 2022 are attached as
Annexure E,

6. Asset Liability Management {(ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DF/ 12 /2014, dated June 17,2014 and CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as
revised from time to time. Further, “Total assets under management”, under para 1.a. of Annexure I of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investinents Ltd

Authorised Signatory
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a. Secured Nen-Convertible Debentures as on Novemnber 30,2023

Annexure A

Tenor/ fs‘::oe?int Date of Redemption Secured/
Series ISIN Period of Coupon date/ Credit rating Securlty
maturity (INR allotment Schedule Unsecured
Crore}

LDD/2021-22/7250 | INE975F07I4J7 854 5.20% 350 28-Sep-21 30-Jan-24 | CRISIL — AAA Secured Refer Note
LDD/2021-22/7251 INE975FOTHKS 1095 5.50% 130 28-8Sep-21 27-8ep-24 | CRISIL — AAA Secured Refer Note
LDID/2021-22/7252 | INE975F07HKS 1395 5.50% 130 28-Sep-21 27-8ep-24 | CRISIL ~ AAA Secwred Refer Note
LDD/2021-22/7414 | TNES75FO7HM1 1095 5.85% 200 16-Nov-21 13-Mov-24 | CRISIL — AAA Secured Refer Note
LDDY2021-22/7445 | INE97SFOTHNY 736 531 300 29-Nov-21 05-Dec-23 | CRISIL ~ AAA Secured Refer Mote
LDDv20621-22/7446 | INE9T3FOTHND 736 531% 9% 29-Nov-21 05-Dec-23 | CRISIL — AAA Secured Refer Note
LDD/2021-22/7447 | TNE975FO7THO7 1100 5.90% 109 29-Nov-21 03-Dec-24 | CRISIL — AAA Secured Refer Note
LDD2021-22/7487 | TNES73FOTHPA 186 5.50% 130 08-Dec-21 02-Feb-24 | CRISIL — AAA Secured Refer Note
LDD2021-22/7617 | TNE97SFYTHP4 767 5.50% 50 27-Dee-21 02-Feb-24 | CRISIL — AAA Secured Refer Nole
LDB/2021-22/7616 | INBE975FOTHQ2 821 5.46% 50 27-Dec-21 27-Mar-24 | CRISIL — AAA Secured Refer Note
LDD/2021-22/7614 | INE975FOTHRO 1124 5.66% 19 27-Dec-21 24-Jan25 | CRISIL - AAA Secured Reafer Nole
LED/2021-22/7615 | INE9ISFGTHRG 1124 5.66% 65 27-Dec-21 24-Jan-25 | CRISIL — AAA Secored Refer Note
LIT2021-22/7827 | INEQISFOTIAPE 674 5.50% 100 30-Mar-22 02-Feb-24 | CRISIL — AAA Secured Refer Note
LDI2/2021-22/7828 | INES75F07HP4 674 5.50% 160 30-Mar-22 02-Feh-24 | CRISIL — AAA Secured Refer Note
LDD/2022-23/8298 INE975F07HS8 700 7.20% 125 27-Sep-22 27-Aup-24 | CRISIL — AAA Secured Refer Note
LDD{2422-23/8298 INE975F07THSE 700 7.20% 90 27-Sep-22 27-Aug-24 | CRISIL ~ AAA Secured Refer Note
LDD/2022-23/8258 INE975FOTHS® 700 7.20% ] 27-Sep-22 27-Aug-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8378 | TNE975FOTHTS 1096 7.43% 852 21-Ovt-22 21-Oc¢t-25 | CRISIL - AAA Secured Refer Note
L.DD/2022-23/8370 | INE97SFOTHTS 1096 7.43% 31.5 21-Oct-22 21-0ct-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8380 | INE975F0THTG 10%6 7.43% 42 21-Oct-22 21-Oct-25 | CRISTL - AAA Secured Refer Note
LDD/2022-23/8381 | TNE975F07THTS 1656 7.43% 12.6 21-Oet-22 21-0ct-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8382 | TNE975F07HT6 1096 7.43% 12.5 21-Oct-22 21-Oct-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8374 | INE975F0THU4 1110 8.00% 23 21-Oct-22 04-Nov-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8375 | INE975FOTHU4 1110 R.00% 20 21-QOct-22 04-Nov-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8376 | INE975FOTHU4 1110 8.00% 10 21-Qct-22 04-Nov-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8378 | TNE97SFOTHWO 487 7.80% 55 29-Dec-22 29-Apr-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8579 1 INEDTSTOTHWO 487 7.80% 27.6 29-Dec-22 29-Apr-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8580 | INE975FG7THXS 192 1.5%% 100 29-Dec-22 28-Feb-25 | CRISIL - AAA Secured Refer Note
LDD/2622-23/8581 INES75FOTHVZ 1127 7.37% 7 29-Dec-22 29-Jan-26 | CRISIL - AAA Seeured Refer Note
LDD/2G22-23/8582 | INIROVSFOTHVZ 1127 1.31% 26.2 29-Dec-22 29-Jan-26 | CRISIL »~ AAA Secored Reler Note
1LDD/2022-23/8583 | INES7SFOTHVZ 1127 1.37% 200 29-Dec-22 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-253/8626 | INE9TSFOTHWO 469 781% 60 16-Jan-23 29-Apr-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8627 { INE975FOTHV2 1109 7.42% HH 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
1L.DD/2022-23/8628 | TNE97SFOTHV?2 1169 7.42% 6.5 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Mote
LDD{2022-23/8630 | INE9Q75F0THV2 1169 7.42% 5.5 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8629 | INE975F07HV2 1109 7.42% 35 16-Tan-23 29-Jan-26 ; CRISIL - AAA Secured Refer Note
LDD/2022-23/8631 | INE975F07HV2 1109 7.42% 5.5 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDDV/2022-23/8633 | TNE973F0THV2 1109 T7.42% 5.5 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8632 | INE975F0THV2 1109 7.42% 5.5 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8634 | INES75F0THV2 1109 7.42% 5.5 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8635 | INES75FOTHV2 1109 7.42% 100 16-Jan-23 29-Jan-26 | CRISIL - AAA Secired Refer Nole
LDD/2022-23/8640 | INES7SFOTHZ3 729 7.70% 209 18-Jan-23 16-Jan-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8659 | INE97SFOTICO 1182 7.99% 25 27-Jan-23 23-Apr-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8660 | INE97SFO7IB2 1208 7.37% a5 27-Jan-23 19-May-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8662 | INE975F07IB2 1208 7.37% 1.5 27-Jan-23 19-May-26 | CRISIL - AAA Secured Refer Note




LDD/2022-23/8663 | INEY7SFOTIB2 1208 7.37% so | 27-Jan-23 19-May-26 | CRISIL - AAA Secured Refer Nole
LDD/2022-23/8731 | INE975E07ID8 1096 8.16% | 23Feb-23 23-Feb-26 | CRISIL - AAA Secured Refer Note
LDDA022.-23/8732 | INE9TSFO7IDS 1096 8.16% 200 | 23-Feb-23 23-Feb-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8733 | INE975FO7ID8 1096 8.16% 25 | 23-Feb-23 23-Feb-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8734 | INEOTSFOTIDS 1096 8.16% 50 | 23-Feb-23 23.Feb-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8735 | INKI7SFO7IES 1216 8.14% 10 | 23-Feb-23 23-Jun-26 giflu ICRA - Secured Refes Note
LDD/2022-23/8736 | INE97SFO7IES 1216 8.14% 175 | 23-Feb23 23-Jun-26 gﬁru CRA- ] ecured Refer Note
LDD/2022-23/8737 | INBOTSFO7IEG 1216 8.14% L} 23-Feb-23 23-qun26 | RIIACRA= | geaireg Refer Note
LDIY2022-23/8738 | TNESTSFOTIEG 1216 8.14% a0 | 23-Fehz3 23-Jun-26 Sﬂf‘” ICRA- | secured Refer Note
LDD/2022-23/8739 | INE97SFOTIES 1216 8.14% 20 | 23-Feb-23 23-qun2s | SRITACRA | seoired Refer Note
LDD/2022-23/8819 | INESTSFOTIF3 581 7.82% 106 | 14-Mar-22 15-Oct-24 | CRISIL - AAA Secured Refer Nole
LDD/2022-23/8820 | TNESTSFO7IRS 581 7.82% 200 | 14-Mar-23 15-0cl24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8821 | TNE975FO7IF3 581 7.82% 10| 14-Mar23 15-0ct-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8821 | INE97SFO7IF3 581 7.82% 15 | 14-Mar23 15-0ct-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/2824 | INGTSFOTICO 1136 7.99% 100 | 14-Mac-23 23-Apr-26 | CRISIL - AAA Secured Refer Note
LDD/20722-23/8825 | INEOTSFOTICO 1136 7.99% 150 | 14-Mar-23 23.Apr-26 | CRISIL - AAA Secured Refer Note
LDD/2072-73/8822 | INE97SEOTIEG 1197 8.14% 15 | 14-Mac23 23-Jun26 g}R\TL’ICR’“ " | Seoured Refer Note
LDD/2022-23/8823 | TNE97SFO7IRG 1197 8.14% 10 | 14-Mar23 23-un26 | CRISACRA = gonred Refer Note
LDD/2023-24/8900 | INES7SFOTIT 822 8.11% 30 | 18-Apr23 18-Tul-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/8901 | TNEO75F07H 822 8.11% 25 | 18-Apr23 18.Jut-25 | CRISIL- AAA Secured Refer Note
LDD/2023-24/8901 | TNE97SFO7IIT 822 8.11% 35 | 18-Ape23 18-Tui-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/3902 | INEISEO7I 822 8.11% 100 | 18-Apr-23 18-Jul-25 | CRISIL - AAA Secured Refer Note
LDD/2G23-24/8903 | INES75FO7IEG 1162 8.14% 100 18-Apr-23 23-Jun-26 EIEIEILHCRA B Secured Refer Note
LDD/2073-24/8904 | INESTSFOTIIS 1218 8.11% 25 | 18-Apr-23 18-Aug-26 | CRISTL - AAA Secured Refer Note
LDD/2023-24/8905 | INE97SFO7IS 1218 8.11% 1| 18-Ape22 18-Aug-26 | CRISIL - AAA Secured Refer Nole
LDD/2023-24/8906 | INEO7SF07IIS 1218 8,11% 75 | 18-Apr23 18-Aug26 | CRISIL - AAA Secured Refer Note
LDD/2023-24/8907 | INEOTSFOTUS 1218 8.11% 95 | 18-Apr23 18-Aup-26 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9367 | INE9TSFOTIKS 595 7.97% 35 | 188ep-23 05-May-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9370 | TNE9TSFOTIK3 595 7.97% 100 | 18-Sep-23 05-May-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9373 | INE97SFO7IKA 595 7.97% 25 | 18-8ep-23 05-May-25 | CRISIL- AAA Secured Refer Note
LDD/2023-24/9374 | INEOTSFOTIKS 505 197% 10| 18Sep23 |  05-May-25 | CRISIL- AAA Seeured Refer Note
LDD/2023-24/9392 | INE9ISFO7IL1 730 8.04% 100 | 27-Sep-23 26-Sep-25 | CRISIL- AAA Secured Refer Note
L.DD/2023-24/9393 | INESTSFO7ILI 730 8.04% 100 | 27-8ep-23 26-Sep-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/939¢ | INE975FO7IMS 1105 8.04% 40| 27-Sep-23 06-0ct-26 i{}\flu ICRA- | equred Refer Note
LDDA2023-24/9395 | INE975FOTIMY 1105 8.04% 75 | 21Sep-2a 05-Oct-26 iif”" ICRA- | gocured Refer Note
LDDR023-24/9396 | INE97SEGTIMO 1105 8.04% 10| 27-Sep-a3 06-0ct26 | SRISTACRA= 1 gecireq Refer Note
LDD/2023-24/9397 | TNESTSFO7IMS9 1105 8.04% 56 | 27-ep-23 06-Oct-26 giflu CRA | socured Refer Note
LDD/2023-24/9399 | TNEQTSEETIMG 1105 B.04% 50 | 27-8ep-23 £6-0ct-26 iiljlu CRA- | gecured Refer Note
LDDA2023-24/0358 | INESYSEO7IMY 1105 §.04% 15 | 27-Sep-23 06-Oct-26 gl‘i{;mncm © | Secured Refer Note
LDDA023-24/0398 | INES7SH07IM 1103 8.04% 3.5 | 27-8ep-23 06-Oct-26 ﬁi‘iw ICRA- 1 Secured Refer Note
LDD/2023-24/9493 | INE975F07INT 785 821% 100 | 26-0ct-23 19-Deo25 | CRISIL - AAA Secured Refer Note
L.DD/2023-24/9494 | TNEOTSEITNY 785 821% 25 | 26-0ct23 19-Dec-25 | CRISIL - AAA Secured Refer Note
LDD/A2023-24/9496 | INE9TSFOTINY 785 821% 10| 26-0ct-22 19-Dec-25 | CRISIL - AAA Secured Refer Nole
LDD/2023-24/0495 | INE97SFOTINT 785 821% 50 | 26-00t23 19-Dec-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9497 | INEO7SFO7INY 785 821% 25 | 2600123 19-Dec-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9498 | INES7SFO7IO3 1128 822% 25 | 2600023 21-Nov-26 f\i’fu”c“ © | Secured Refer Note
L.DDA2023-24/9499 | INE97SFOTIOS 1128 8.22% 25 | 260023 | 27Novas | SRSIORA- | gaeg Refer Note
LDD/2023-24/9500 | INEOTSFOTIOS 1128 R22% 3| 26-00023 27Nov-26 | SRISILICRA- | o red Refer Nole

AAA




CRISILACRA -

LDD/2623-24/9501 | INE9TSEOTIOS 1128 8.22% 10| 260023 | 27:Novas | RIS Secured Refer Note
LDD/2023-24/9502 | TNEOTSFOTIOS 1128 8.22% 30 | 260023 | 2Novaas | SRIIMICRA- | goureg Refer Note
LDDA2023-24/9503 | TNE975F07I05 1128 B23% 25 | 26:0ce23 27-Nov-26 iﬁf‘” RA- | Secured Refer Note
LDD/2023-24/9504 | INEYTSFOTIOS 1128 822% 32 | 260023 27-Nov-26 ﬁflu KRA- | gecured Refer Note
LDD/2023-24/9505 | INE9TSFOTIOS 128 8.22% 150 | 2600123 27-Nov-26 gﬁfw CRA- | gecured Refer Note
LDD/023-24/9568 | TNE97SFOTIK2 539 7.97% 50 | 13Nov23 | 05-May25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9569 | INES75FO7IK3 539 7.97% 25 | 13Nov23 |  05-May-25 | CRISIL-AAA Secured Refer Note
1.DD/2023-24/9570 | INE97SFO7IMO 1058 8.04% 50 1 [3Nov-23 06-ct26 | SUSILACRA - gecired Refer Note
LDD/2023-24/9571 | INE9JSFO7IP2 1172 8.15% 175 | 13-Nev-23 28-Jan-27 gﬁf’” ICRA- | Secured Refer Note

Notes:

The Debentures are sceured by way of a first and pari passu morigags in favour of the Security Trustee on the Company's immovable property of Rs.9.25 lakhs {gross value) and further sscured by way of
liypothecation/merigape of charged assels such as receivables arising out of loan, Jease and hire purchase, book debts, current assets and investments (exeluding strategic investments of the Company which are in the nature
of cauity shares) with an asset cover ratio of minimum 1.08 time vakue of the debenturcs during the tenure of the debentures,




Kotak Mahindra Investments Ltd,

b.Unsecured Non-Convertible Debenturesason November 30,2023,

Anmnexure A

Tenor/ Amount Date of Redemption Secured/
Seri ISIN Periodof | Coupon | issued{INR Creditratity Securt
eries ) P ( allotment date/ Schedule g Unsecured curity
maturity Crore)

CRISIL- AAA

LDD/2015-16/1582 INE975FO8CRI 3,653 5.0000% 50{31-Dec-15 331-Dec-25 ICRA— Unsecured NA
CRISIL- AAA

LDD/2016-17/2672 INE975F08CS7 3,650 8.3500% 8|20-Dec-16 18-Dec-26 (CRA — Unsecurad NA
CRISIL- AAA

LDD/2016-17/2673 INE97SFOBCST 3,650 8,3500% 2|20-Dec-16 18-Dec-26 ICRA— Unsecured  [NA
CRISIL- AAA

LOD/2016-17/2674 INEQ75F08CS7 3,650 8.3500% 5{20-Dec-16 18-Dec-26 ICRA — Unsecured NA
CRISIL- AAA

LDD/2016-17/2675 INEQ75FO8CS7 3,650 8.3500% 3{20-Dec-16 18-Dec-26 ICRA— Unsecured NA
CRISIL- AAA

LDD/2016-17/2676 INES75F0BCST 3,650 8.3500% 2]20-Dec-16 18-Dec-26 ICRA — Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2662 INES75F0BCST 3,650 8.3500% 30{20-Dec-16 18-Dec-26 ICRA— Unsecured NA
CRISIL- AAA

LDD/2016-17/2925 INES7?5F0BCTS 3,652 8.5500% 100§24-Mar-17 24-Mar-27 Unsecured NA

ICRA — AAA




Kolak Mahindra Investments Ltd. Annexure A

b.Commercial paper as on November 30, 2023,

Tenorf Amount Date of Redemption Secured/

Serles iSIN I:;:Zt:l?; Coupon issg:;((:)NR allotment sct‘:::m Credit rating Unsecured IPA
LOD/2022-23/8514 INESTSF14XVE 364 7.91% 25 12-Dec-22 11-Dec-23 | CRISIL-AL+ | Unsecured | Kotak Mahindra Bank Ltd
LCD/2022-23/8708 INESTSF14YBS 362 8.07% i7 17-Feb-23 14-Feb-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8719 INES75F14YBS 357 8.07% 5C 22-Feb-23 14-Feb-24 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LOD/2022-23/8719 INES75F14Y85 356 B.07% 25 23-Feb-23 14-Feb-24 | CRISIL- Al+ | Unsecured | Ketak Mahindra Bank Ltd
LOD/2022-23/8829 INES75F14YC3 364 8.00% 50 i7-Mar-23 15-Mar-24 | CRISIL-A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8830 INES75F14YC3 364 8.00% 50 17-Mar-23 15-Mar-24 | CRISIL-A%+ | Unsecured | Kotak Mahindra Bank Ltd
LCD/2022-23/8834 INES75F14YC3 364 8.00% 50 17-Mar-23 i5-Mar-24 | CRISIL-A%+ | Unsecured | Kotak Mahindra Bank Ltd
1.DD/2022-23/8848 INES75F14YC3 364 8.00% 25 17-Mar-23 15-Mar-24 | CRISIL- AZ+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8835 INES75F14YC3 357 8.00% 50 24-Mar-23 15-Mar-24 | CRISIL- At+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/8877 INEQTSF14YD1 364 | 1.50% 75 10-Apr-23 08-Apr-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8878 INES75F14YD1 363 7.50% 50 11-Apr-23 08-Apr-24 | CRISIL- AL+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9115 INESTSF14YL4 364 7.80% 100 14-Jul-23 12-Jul-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9139 INESTS5F14YQ3 364 7.74% 50 23-Jul-23 15-Jul-24 | CRISIH. - Al+ | Unsecured | Kotak Mashindra Bank Ltd
LDD/2023-24/9142 INEST5F14YR1 365 7.70% 25 24-Jul-23 23-Jul-24 | CRISIL - Al+ | Unsecured | Kotak Mzhindra Bank Ltd
LDD/2023-24/9247 INES75F14YV3 342 7.86% 75 24-Aug-23 31-Juk24 | CRISIL- AL+ | Unsecured | Kotak Mgzhindra Bank Ltd
LDD/2023-24/9248 INES75FL4YUS 364 7.86% 25 24-Aug-23 22-Aug-24 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9249 INES75F14YUS 364 7.86% 30 24-Aug-23 22-Aug-24 | CRISIL- AL+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9250 INES75F14YUS 364 7.86% 30 24-Aug-23 22-Aug-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9253 INEST5F14YUS 364 7.86% 50 24-Aug-23 22-Aug-24 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDB/2023-24/9257 INES75F14YY3 138 7.86% 50 28-Aug-23 31-Jul-24 | CRISIL- AL+ | Unsecured | Kotak Mahindra Bank Ltd
LDC/2023-24/9258 INE975F14YW1 291 7.77% 25 28-Aug-23 14-Jun-24 | CRISIL- AL+ | Unsecured | Kotzk Mahindra Bank Ltd
LDDC/2023-24/9259 INES75F14YW1 291 1.77% 50 28-Aug-23 - 14-Jun-24 | CRISIL-Al+ | Unsecured | Kotzk Mahindra Bank Ltd
LDD/2023-24/9260 INE975F14YW1 201 7.77% 50 28-Aug-23 14-Jun-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank tid
LDB/2023-24/9270 INE975F14YY7 260 7.77% 75 29-Aug-23 15-May-24 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9273 INE975F14YZ4 274 7.77% 10 30-Aug-23 30-May-24 § CRISIL- Al+ | Unsecured | Kotak Mahindra Bank ttd
LDD/2023-24/9610 INE975F14ZEG i0 8.20% 500 24-Nov-23 04-Dec-23 | CRISIL-Al+ Unsecured | Kotak Mahindrz Bank Ltd
LDDS20023-24/9611 INE975F14ZES 10 8.20% 35 24-Nov-23 04-Dec-23 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9612 INES75F14ZES ic 8.20% 265 24-Nov-23 04-Dec-23 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 11T MARCH 2022 AT 03:00 P.M. VIA VIDEQ CONFERENCE.
“RESOLVED that, in supersession of all the earlier resolutlons passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Conumercial Paper {CP) upto such amounts as
required but provided that the total cutstanding borrowing CP limit from time te time does not
exceed Rs. 9,500 crores.”

“RESOLVED FUR'THER that in respect of authority for issue of CP, the value of commercial paper to
be issued by the Company from time to time be limited to the lesser of (i) the limits and norms
permitted by Reserve Bank of India and (i) such short term limit as may be approved from time to
time by Rating Agencies for the Compauy (iii) Rs. 9,500 crores on an outstanding basis firom time to
time but provided that the amounts so borrowed together with the other borrowings of the Company
are within the limits laid down under Section 180(1)(c) of the Companies Act 2013,

“RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs, 9500 croves is a
temporary surge granted till 30th June, 2022 post which the outstanding borrowing CP limit shall
revert back to Rs. 8000 crores”

“RESOLVED FURTHER that any two of the following officials be authorized to sign any document,
deed, form, ete. Jolntly, for the purpese of executing CP deals:
1. Mr. Paritosh Kashyap
2, Mr. Aniit Bagri
3. Mr. [lgnesh Dave
4. Mr. Sandip Todkar
5. Mr, Rohit Singh
&, Mr. Jay Joshi
- 7. Mr, Nilesh Dabhane
8. Mr, Shubhen Bhandare

Baral dailnd e Inwasemrenis Lid,
TH VOEROAI P3EsPLcoiiig . Tas) DRe Gl 65320  fophiorod Cnffice;

A e IR, Dok -1 PR GREEESO0 2RENG, 6 Dok

3 Hloky, Bondra Kurhs sl wsi o K e Banddra Kurla Comples

iFanden {fast), fluomiaal - 400051 Bansedra (£, Murribat - 400 451
il

It such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not limited to finalising the tertns of issue/buy back of Commercial
Paper and signing on behalf of the company such documents as may be requlred.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

g 4%

COMPANY SECRETARY

Kotak Mahindra lavestments Ltd,
CIN U65900MH19BBPLLCATIRG ¥ +97 022 62185320  Repistared Office:

Auf Fleor 120K, Flpl‘cjlz £ 41 022 62215400 27BKC, € 27, 6 Block
G Block; Bandra Kiils quﬁplcx b koLak Lo Bandfa Kurla Compley
Bangra (East); Murmbdi - 468 b5 Bandra (€}, Mirmbai - 400 051
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Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"

Annexure I:
ISIN Issue Date Amount Maturity Pate ‘::'::ti:\tding Name of IPA grai:ir:; ;‘;ﬁ:; i::l:z:nt
agency
INE975F14WX3 | 07-lan-22 1,75,00,00,000 15-4un-22 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14WY1 | 20-ian-22 25,00,00,000 18-Jan-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WY1 | 21-Jan-22 59,00,00,000 18-Jan-23 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES75F14W28 | 22-Feb-22 75,00,00,000 22-Feb-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ F000
INEQ7SF14XB7 16-Mar-22 75,00,00,000 15-Mar-23 Ml Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XB7 16-Mar-22 50,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank ttd | CRISIL | Al+ 7000
INES75F14XA0 16-Mar-22 75,00,00,000 30-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XC5 25-Mar-22 1,00,00,00,000 05-Dec-22 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14XD3 28-Mar-22 1,25,00,00,000 24-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14XB7 | 28-Mar-22 25,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Lt | CRISIL | Al+ 7000
INEQ7S5F14XB7 28-Mar-22 50,00,00,000 15-Mar-23 Nil Kotak Mahindra 8ank Ltd CRISIL Alt+ 7000
INES75F14XE1 28-Apr-22 1,50,00,00,C00 22-Jul-22 Nil Kotak Mahindra Bank Lt | CRISIL | Al+ 7000
INES7SF14XF8 27-May-22 1,50,00,00,000 27-5ul-22 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14XG6 28-Jun-22 25,00,00,000 28-jun-23 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XG6 28-Jun-22 25,00,00,000 28-5un-23 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XG6 30-hun-22 5,00,00,000 28-3un-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XG6 | 30-Jun-22 25,00,00,000 28-Jun-23 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INEQ75F14XH4 25-Aug-22 1,25,00,00,000 12-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7S5F14XI12 26-Aug-22 2,00,00,00,000 05-Sep-22 Nil Ketak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14XJ0 16-Sep-22 3,50,00,00,000 23-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XI0 16-Sep-22 1,00,00,00,000 23-Sep-22 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES75F14XK8 28-Sep-22 1,50,00,00,000 25-Nov-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XL6 30-Sep-22 1,00,00,00,000 15-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XMA | 06-0Oct-22 2,50,00,00,000 | 04-May-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF4XN2 | 07-Oct-22 2,75,00,00,000 | 14-Oct-22 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES75FLAXNZ | 07-Oct-22 75,00,00,000 14-Oct-22 Nil Ketak Mahindra Bank Ltd [ CRISIL | Al+ 7000
INES75F14X00 | 02-Nov-22 1,50,00,00,000 | 10-Nowv-22 Nil Kotak Mahindra Bank Ltd [ CRISIL | Al+ 7000
INES75FL4XP7 07-Nov-22 2,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14XP7 07-Nov-22 2,00,00,00,000 | 15-Now-22 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INEQ75F14XP7 07-Noy-22 8,00,00,00,000 | 15-Nov-22 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE9T7SF14XG5 11-Nov-22 4,00,00,00,000 18-Nov-22 Nil Ketak Mahindra Bank Ltd CRISIL Al 7000
INES75F14XR3 17-Nov-22 1,60,00,00,000 | 03-Apr-23 Nil Ketak Mahindra Bank Lt | CRISIL | Al+ 7000
INES75F14X51 21-Nov-22 25,00,00,000 21-Nov-23 25,00,00,000 Ketak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14X51 21-Nov-22 50,00,006,000 21-Nov-23 50,00,00,00C Kotak Mahindra Bank itd CRISIL Al+ 7000
INEST75F14XS1 21-Nov-22 10,00,00,000 21-Nov-23 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XS1 21-Nov-22 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14XM4 | 06-Oct-22 2,50,00,00,000 | 04-May-23 il Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14XN2 | G7-Oct-22 2,75,00,00,000 | 14-Oct-22 Nl Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14XN2 | 07-Oct-22 75,060,00,600 14-Qct-22 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14X00 | 02-Nov-22 1,50,00,60,000 | 10-Nov-22 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INEO75F14XP7 07-Nov-22 8,00,00,00,000 | 15-Nov-22 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14XP7 07-Nov-22 2,00,00,00,000 | 15-Nov-22 Nil Kotak Mahindra Bank Ltd  { CRISIL | Al+ 7000




INE975F14XQ5 11-Nov-22 4,00,00,00,000 | 18-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14XR3 17-Nov-22 1,00,60,00,000 03-Apr-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XS1 21-Nov-22 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14X51 21-Novy-22 10,00,00,000 21-Noy-23 10,00,00,000 Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14X51 Z21-Nov-22 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X51 21-Nov-22 25,00,00,000 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd | CRISIL | Ai+ 7000
INE975F14XT9 02-Dec-22 3,50,00,00,000 | 09-Dec-22 NIl Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INEO75F14XU7 | 12-Dec-22 1,50,00,00,000 | 12-fun-23 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14XV5 12-Dec-22 25,00,00,000 11-Dec-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INEO75F14XW3 | 12-Dec-22 25,00,00,000 24-Jul-23 Nl Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14XU7 | 13-Dec-22 20,00,00,000 12-Jun-23 Nil Kotak Mahindra Bank Ltd | CRISIL | Als 7000
INEG7SF14XU7 | 14-Dec-22 75,00,00,000 12-Jun-23 i Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14XX1 19-Dec-22 1,00,00,00,000 | 27-Jun-23 Nil Ketak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F34XY9 04-Jan-23 25,00,00,000 27-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INEQ75F14XY9 04-Jan-23 15,00,00,000 27-5ep-23 Nil Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INEST5F14XZ6 05-Jan-23 1,00,00,00,000 14-jul-23 Nil Kotak Mahindra Bank Lid CRISIL | Al+ 7000
INES75F14YAT D6-Jan-23 75,00,00,000 07-Aug-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YR5 17-Feb-23 17,80,00,000 14-Feb-24 17,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Ad+ 7000
INE975F14YB5 22-Feb-23 50,00,00,000 14-Feb-24 50,00,0C,000 Kotak Mahindra Bank Ltd CRISIL Al+t 7000
INE975F14YB5 23-Feb-23 25,00,00,000 14-Feb-24 25,00,00,000 Kotak Mahindra Bank ttd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 £0,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE9ST5F14YC3 i7-Mar-23 50,00,00,000 15-Mar-24 50,60,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 50,00,00,000 i5-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14YC3 17-Mar-23 25,00,60,000 15-Mar-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Alt 7080
INE975F14YC3 24-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YD1 10-Apr-23 75,00,00,000 08-Apr-24 75,00,00,000 Kotak Miahindra Bank Ltd CRISIL Al+ 7000
INE975F14YD1 11-Apr-23 50,00,00,000 08-Apr-24 5¢,006,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YEQ 27-Apr-23 4,50,60,00,000 08-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
iNES75F14YES 27-Apr-23 50,00,00,000 08-May-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YF6 08-Jun-23 4,00,00,00,000 15-Jun-23 Nil KKotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YG4 12-3un-23 1,50,00,00,000 11-Sep-23 NE Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YH2 19-Jun-23 1,00,00,00,000 18-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YI0 27-Jun-23 2,25,00,00,000 31-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YJ8 30-Jun-23 3,00,00,00,000 07-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INEQ75F14YI8 30-Jun-23 75,00,00,000 07-Jul-23 NH Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YKE 06-Jul-23 2,00,00,00,000 13-jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y M2 14-Jul-23 2,50,00,00,000 21-Jul-23 hill Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQVSF14YE4 14-hl-23 1,00,00,00,0c0 12-Jul-24 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14YNO 19-Jul-23 2,40,00,00,000 26-Jul-23 Nil Kotak Mzahindra Bank Ltd CRISIL Alt 7000
INE975F14YNO 19-Jul-23 2,006,00,00,000 26-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y08 19-Jul-23 75,00,00,000 01-Aug-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
[NE975F14Y08 18-Jui-23 1,80,00,00,000 03-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YP5 20-jul-23 50,00,00,000 10-Oct-23 50,00,80,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YQ3 21-Jul-23 50,00,00,000 19-Jul-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YR1 24-Jul-23 25,00,00,000 23-jul-24 25,00,00,000 Kaotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YUS 24-Aug-23 25,00,00,000 22-Aug-24 25,00,00,0C0 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14YUS | 24-Aug-23 30,00,00,000 22-Aug-24 30,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14YU5 24-Aug-23 30,00,00,000 22-Aug-24 30,00,00,000 iKotak Mahindra Bank Ltd CRISIL Al+ 7000




INEG75F14YV3 28-Aug-23 50,00,00,000 31-jul-24 50,00,00,0C0 Kotak Mahindra Bank Lid CRISIL Al+ 7000
INESTS5F14YW1 | 28-Aug-23 25,00,00,000 14-Jun-24 25,00,00,000 Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14YW1 | 28-Aug-23 50,00,00,000 14-Jun-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14YW1 | 28-Aug-23 50,00,00,000 14-Jun-24 50,00,00,000 Kotak Mahindra Bank ttd CRISIL | Al+ 7000
INEG75F14YY7 28-Aug-23 75,00,00,000 15-May-24 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INEG75F14¥Z4 30-Aug-23 10,00,00,000 30-May-24 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000







Kotak Mahindra Investments

October 19, 2023

BSE Limited, Listing Depattment,
Phiroze leejeebhoy Towers,
Daial Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and haif year ended September 30, 2023 of Kotak
Mahindra tnvestments Ltd. (“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time,

Dear Slr/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Ill of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEBI Listing Regulations”), as amended from
thine to time, please note that, the Board of Directors of the Company have, at their meeting held on October 19, 2023,
have Inter-alia, cansidered, reviewed and approved the Unaudited Financlal Results for the quarter and half year ended
September 30, 2023, as recommended to them by the Audit Committee,

tn terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securitles and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, Is enclosed herewith, The said Auditors' Review Report contains an unmedified opinion on the
Unaudited Financial Results of the Company.

The disclosures In compliance with Regulation 52(4) of the SEBI Listing Regulations are disclesed along with the
Consolidated and Standalone Financial Resuits,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securitles of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter and half year ended September 30, 2023.

Kindly take the aforementioned submissions on your record and acknowledge the recelpt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited

Q\%ﬂ/*/ .
Rajeev Kumar

(EVP Legal and Company Secretary)
Encl: as above

Kotalc Mahindra hvestments Ltd,

CIN UGSQ00MI11988PLCO47986 Registered Office:
27BIC, € 27,G Block
3rd Floar, 12 BKC, C-12, T+91 022 62185320 Bandra Kurla Cormplex,
G Block Bandra Karla Complex F-+01 022 62215400 Bandra (E), Mumbal - 400 051,

Bandra {East), Mumbai- 400 051 www. kotak.com Maharashtea, India,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Unaudited Quarterly Financial Results of Kotak Mahindra
Investments Limited pursuant to the Regulation 52 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors
Kotak Mahindra Investments Limited

l. We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
Investments Limited {‘the Company”) for the quarler and half year ended September 30, 2023, together with i
the notes thereon {‘the Statement’} being submitted by the Company pursuant (o the requirements of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (‘the Regulations’), initialed by us for identification,

2. This Statement, which is the responsibility of the Company’s Management and has been reviewed by the
Audit Committee and approved by the Board of Directors at their respective meeting held on October 19,
2023, has been prepared in accordance with the recognition and measarement prineiples laid down in Indian
Accounting Standard 34 ‘Interim Financial Reporting” (‘Ind AS 34", prescribed under Section 133 of the
Companies Act, 2013 (“the Act™) read with relevant Rules issued thereunder, the circulars, guidelines and
directions issued by Reserve Bank of India (“RBI™) from time to lime, as applicable and other accounting
principles generally accepied in India. Our responsibility is to issue a report on the Statement based on our
review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 - “Review of Interim Financial Information Performed by the Tndependent Auditor of the Entity”, issued
by the Institule of Chartered Accountants of India, This standard requires that we plan and perform the review
to oblain moderate assurance as to whether the financial statements are free of malerial misstalement. A
review is limited primarily to inquiries of company persontel and analytical procedures applied to financial
data and thus provides tess assurance than an audit. We have not performed an audit and accordingly, we do
net express an audit opinion,

4, Based or: our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepated in accordance with applicable accounting
standards and other recoghized accounting practices and policies has not disclosed (he information required
to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2013 including the manner in which it is to be disclosed, or that it contains any material
misstatement or that it has not been prepared in accordance with the relevant prudential norms issued by the
Reserve Bank of India in respect of income recognition, assel classification, provisioning and other related
Imatfers,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No: [04607W/W 100166

ROSHNI
RAYOMAND
MARFATIA

RRoshni R. Marfatia

Partner

Membership No. 106548

UDIN: 23106548BGUWDMB665

Place : Mumbai
Date ; October 19, 2023

LLP N ¢ AAH - 1437
REGISTERED OFTFICE @ ESPLANACT HOUSE, 29, HAZARIMAL SOMARN] MARG, FORT, MUMBA! 400 08l
TEL.: {ud) {22} 6158 Grov, 6158 j200 FAX : {a3} (22} 6158 6275



Kotak Mahindra Investmants Limited

Reqd.Office : 27BKG, C 27, G Block, Bandra Kurla Complex, Bandra ( E }, Mumbal - 406 051

CIN : UB5900MH1988PLCO47986

Website: www.kmil.con  Telephone: 81 22 62185303

Statement of Unaudited Financial Results for the quarter and half ended September 30, 2023

Statement of Assets and Liabiitles [Rs. In lakhs)
. As at As at
S:, Particulars Septembor 30, 2023 | March 31, 2023
Unaudited Audited
ASSETS
1 jFlnancial assets
a) |Cash and cash equivalenls 52,507.68 33,347.36
b) [Bank Balance other than cash and cash equivalents 4,049.61 47.09
¢) |Recelvables -
Trade receivables 0.28 D.28
Other receivables 1,004,18 158.46
d) |Loans 10,47,244.46 9,33,538.02
&) |Invastments 1,85,350.78 2,49,216,27
f) [Other Financial assels 224,98 224.92
Sub {otal 13,00,472.27 12,16,830.30
2 |Non-financial assels
a) iCurrent Tax assels {Naf} 472,34 766.78
b) iDeferred Tax assels (Nef) 2,320,37 2.246,79
&y Properly, Plani and Equipmentl 85.53 90.90
d) ilnfangible assels under development 12,37 14,93
e) [Olher inlangible assels 10.2¢ 32.29
f  jOther Non-financial assets 179.14 101.79
Sub total 3,089.04 3,253,48
Total Assets 13,03,561.31 12,19,783.78
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial llabiities
a) |Derivalive financtal instruments 6,226.40 5,891.36
b) [Payables
(}) Trade Payables
(N Tolal outstanding dues of micro enterprises and small enterprises -
(#) Tolat oulstanding dues of craditors other than micro enlerprises and small enterprises 508,05 380.84
{1f) Cther Payables
(i) Tolal oulstanding dues of micre enterprises and smail enterprises -
(i) Telal oulstanding dues of creditors other than micro enterprises and small enterprises 815,65 1,426.41
¢} |Debt Securities §,06,129.80 4,80,668.25
d) [Borrowings (Other than Debl Securities) 3,61,844.31 4,17,286.29
e) [Subordinated Liabilities 21,087.71 20,231.85
Sub total 5,06,612.02 9,35,894.00
2 INon-Financial liabilities
a) Current tax liabilitles (Net} 288647 2,609,32
b) iProvisions T787.03 831,20
¢) {Other non-financial liabilities 90019 5088.08
Sub total 4,553,869 4,228.58
3 EQUITY
a) jEquity Share Capilal 562,26 582.26
by |Cther equity 3,01.833.34 2,79,098.84
Sub total 3,02,395 .60 2,79,661.20
Total Liabilities and Equity 13,03,561,31 12,19,783.78




Kotak

Mahindra [avestments Limited

Regd,Cffice | 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 051
CIN : UB5800MH1988PLC0O47I86

Websi

te: weny kmil,coin - Telephone: 31 22 62185302

Statement of Unaudited Financial Results for the quarter and haif ended Septembar 30, 2023

Slatemant of Profit and Loss {Rs. In lakhs);
Particulars Quarter ended Half year ended Yeay ended
September 30, September 30, Seplember 30, September 30,
2023 June 30, 2023 2022 2023 2022 March 31, 2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
REVENUE FROM CPERATIONS
(i) |terest Income 32,417.41 30,104.41 19,080.14 62,5621,82 30,605.87 88,593.19
{ii} [Dividend Income 21.07 2872 26.37 49,79 84,64 177.01
(i} [Fees and commission income - - - - - -
(i) [Nel gain on falr value changes 1,064.88 221,10 820,48 1,286.08 1,177.11 104572
o [Netgain on dsrecognition of financizl inslrumenls under amortised cosl - - - - - {361
(i)
category
{v} [Others 287.15 103.38 51,56 400,54 182.256 648.34
(I} |Total Revenue from operations 33,800,5] 30,467.62 19,976,568 £4.256,13 41,048,97 80,480,65
() |Other income 171.29 57.06 213.90 228,38 264,51 418.32
{IF) |Total income {I + ) 23,971,860 30,514,68 20,199.48 64,486.48 4131448 90,878.87
EXPENSES
{i} iFinance Cosls 6,140.59 15,376.53 7.862.51 31,817.12 16,244.84 39,300,581
{l} |Impairment on financiat instruments 646.33 {1,497.25} £75.80 {851.92), 1,673.01 {1,413.18)
(i) |Employee Benefits sxpenses 1,168.74 1,145.20 BE3.08 2,314,083 1,85%1.10 3,827,97
{iv) |Depreciation, amertizalion and impalrment 15.80 3862 53.60 52,42 107,64 20B.54
{v) [Net loss on falt value ehangas - - 176,31 - 176.31 -
(v} |Other expsnses 807.68 428.31 702,62 1,636.80 1,464.30 3,242.47
{iv) jTolal expenses 18,778.14 18.890.50 10,223,92 34,668,64 21,617.20 45,166.31
(V) [Profitioss) befere fax (Ul - V) $5,192.68 14,624.18 9,966.54 28,817.84 19,697,28 45,712.66
[V} | Tax expense
{1} Current lax 4,463,27 3,485,898 2,785.47 7,949.25 4,902.69 1161138
(2) Deferced lax {571.39) 291.8¢% {226.74) (279.58) 147.79 98.83
Total tax expense (142} 3,891,88 3,777.7% 2,668.43 7,668,867 5,050.65 11,711,291
[vll) [Prefits[loss) for the period {V - VD) 11,301.78 30,846.38 7,408,11 22 14817 14,646.60 34,061.45
{VIlI} |[Other Comprehensive Incomea
(i} #tems thal wifl nol be reclassified fo profit or loss
- Remeasurements of lhe defined benefil plans 73.22 (45,38} (30.63) 27.83 15.29 14.00
(i1} Incoma tax ralating o ilems thal wilt nol be reclassified to profit or loss (18.42) 11.42 7.7t {7.00) (3.85) (3.52)
Total (A) 54,80 {33,97) {2292} 20,83 11.44 10.48
{1} Hems Ihal will be reclassified to profit or loss
- Financlal instruments measured at FVOCI 125,08 628,60 {247) 763.58 (154034} {796.69)
{fi} income lax relating to items Ihal will be reclassified to profil or loss (31,48} {158.40} 0.62 {180.88) 387,67 200.51
Taotai {B) 93,50 47016 (1.88) 563.70 (5,152.67) (596.18)
Other comprehensive income {A + B) 148.40 436,13 (24.77) 584,53 #1,141.23) {585.70)
{(IX) [Total Comprehensive Income for the period {Vil + Vili) 11,480.18 11,282,52 7.383.34 22,732.70 13,505.37 33,415.75
{X) |Paid-up equity share cagital {faca value of Rs, 10 per share} 562,26 562.26 562,26 562,26 582,26 562,26
{Xiy |Earnings per eGuity share*
Baslc & Diloted (Rs,) 201.01 162,81 131.78 393.9% 260,50 604,73
See accampanying nole to the financlal resulls

“ numbers are nol annualized for six monlhs ended September 30, 2023 and Seplember 30, 2022 and quarter ended September 30, 2023, June 30, 2023 and Seplember 30, 2022

Place : Mumba)

Date ;

Ccteber 18, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office 1 27BKC, € 27, G Block, Bandra Xurla Complex, Bandra [ E ), Murmbai - 400 051

CIN : U65500MH1988PLC047586
Website: www . kmil.codn Telephone: 91 22 62185303
statement of Cash Flows for the half year Ended September 30, 2023

{Rs. In lakhs)

Particulars

For the half year ended
September 30th, 2023

For the half year ended
September 30th, 2022

Unudited Unudited

Cash flow from operating activities
Profit before tax 29,817.84 19,687.28
Adjustments to reconcile profit before tax to net cash generated from / {used in) operating
activities
Depreciation, amortization and impalrment 5242 167.64
Dividend Received {49.79) (84.64)
Profit on Sale of Property, Plant and Equipment - {1.78)
impairment on financial instruments (851.92) 1,673.01
Net loss on fair value changes - 176.31
Net gain/ (loss} on financial instruments at fair value through profit or loss (1,285,98) {1,177.11)
Interest on Borrowing 31,517,12 16,244.84
interest on Borrowing paid {23,235.72) {12,781.09]
ESOP Expense 1.46 15.41
Remeasurements of the defined benefit plans 27.83 15.29
Debt Instruments through Other Comprehensive Income 753.58 {1,540.34)
Operating profit before working capital changes 36,746.84 22,344.82
Working capital adjustments
{Increase) / Decrease In Bank Balance other than cash and cash equivalent {4,003.30) (1.03}
{Increase) / Decrease in Loans (1,12,868.27) {11,584.91}
{increase) / Decrease in Receivables {851,00} 17.07
tincrease) / Decrease in Other Financial Assets 0.13 (28.62}
lincrease) / Decrease Iy Other Non Financial Assets (77.35) 82.47
Increase [ {Decrease) in Trade payables 127.21 454.74
Increase / {Decrease) in other Payables {609.76} {39.74)
Increase / {Decrease) in other non-financial Babilities 302,13 {55.29}
Increase / {Decrease) provisions {164.17} 307.62}
lincrease) f Decrease in unamottized discount 15,273.20 B,835.11

{1,02,871.18) {2,627.87)
Net Cash {used in} / generated from operations {66,124.34) 19,717.00
Income tax paid {net} {7,467.32) (6,155.61)
Net cash {used in) / generated from operating activities {73,501.66) 13,561.39
Cash flow from Investing activities
Purchase of investments {14,75,497.66) {16,11,252.90)
Sale of investments 15,28,120.50 16,64,985,50
Interest on Investments 2,766.25 4,801.11
Purchase of Property, Plant and Equipmant {22.51) {13.57}
Sale of Property, Plant and Equipment - 1.81
Dividend on Investments 49.79 84.64
Net cash {used n) / generated from tnvesting activities 55,416.37 58,606.59
Cash flow from financing activitles
Proceeds from Debt Securities 1,29,024.80 22,500.00
Repaymant of Debt Securities {30,000.00} {44,730.00)
intercorporate Deposit issued 14,800.00 56,700.00
intercorporate Deposit Redeemed {16,900.00) {27,500.00}
proceeds from CBLO Berrowing 489,91 -
Repayment of CBLO Borrowing {500.00} -
Commerdal Paper issued 5,18,446.38 1,39,283.01
Commaercial Paper Redeemed {5,44,500,00} [2,61,500.00}
Term Leans Drawn/(repaid) 61,353.76 49,999.70
increase/(Decrease) in Bank overdraft{Net) [94,795.19) {7,850.00)
Net cash generated/[used in) from Financing Activites 37,429,66 {73,097.29}

Continved




KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Cash Flows for the half year Ended September 30, 2023 {Continued)

For the half year ended

For the half year ended

* Cash and cash equivalents shown in Balance Sheet Is net of ECL provision of Rs. 10.26 lakhs as
gt September 30, 2023 {Previous year: Rs, 7.03 fakhs)

Particulars September 30th, 2023 September 30th, 2022
Unudited Unudited

Net increase/ (decrease) in cash and cash equivalents 19,254,37 [929.31)
Cash and cash equivalents at the beginning of the year 33,353.86 36,872.10
Cash and cash equivalents at the end of the year 52,608.23 36,042,79
Reconciliation of cash and cash equivalents with the balance sheet
Cash and cash equivaients as per balance sheet

Cash on hand B -

Balances with banks in current account £2,608.24 36,042.79

Chegues, drafts on hand - -
Cash and cash equivalents as restated as at the year end * 52,608.24 36,042,79

I} The above Statement of cash flow has been prepared under the 'Indirect Method' as set out in ind AS 7 - 'Statement of cash flow',
1I} Non-cash financing activity : ESOP from parant of Rs 1.46 lakh for half vear ended September 30, 2023 (September 30, 2022 - Rs 15.41 lakh)
Hil) The previous partod figures have been re-grouped, wherever necessary in order to conform to this period presentation.




Notes:

1

The financial results are prepared in accordance with the requirement of Regulatlon 52 of the SEBI { Listing Obligalicns and Disclosure
Requiremenis) Regulations 2015, recognitfon and measurement principtes laid down in the Indian Accounting Standard 34 " Interim Financial
Repording” as prescribed under section 133 of the Companies Acl, 2013 read with relevant rules thereunder and olher accounting principles
generally accepied In India,

The above resulls were reviewed by the Audit Committee and approved and laken on record by the Board of Direclors at lheir respective
meelings held on Oclober 18, 2023, The results for the quarter and half year ended September 30, 2023 have been reviewed by the Stalutory
Auditors of the Company.

Disclosure in compliance with Regulation 52(4) of Secuyilies and Exchange Board of Indla(Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the Half year ended Seplember 30, 2023 |s atlached as Annexure .

These financial resulis have been prepared in accordance with the requirement of Regulalion 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulatiens, 2015, as amended from time fo fime.

The secusily cover cerlificale as per Regulation 54(3) of Securilies and Exchange Board of india {Lisling Cbligations and Disclosure
Requirements) Regulations, 2015 is aliached as Annexure II.

For Kotak Mahindra Investments Limiled

Dighally signed by AT BAGRI

AM |T B AG R Date: 2023.10.19 13:00.09

+0530'
Place : Mumbai Amit Bagri
Date : October 18, 2023 Managing Director and
Chief Executive Cfficer

ROSHNI
RAYOMAND
MARFATIA




Annexure |

Disclosure In compliance with Regulation 52(4) of Securities and Exchange Board of India(Listing Obligations and Disclosure|
Requirements) Regulations, 2015 for the half year ended Septembar 30, 2023

5r No. [Particulars Ratio
a)  |Debt Equity Ratio* 3.27:1
b) Debt Service Coverage Ratio Not applicable
c) Interest Service Coverage Ratio Not applicable
) Outstanding Reedemable Preference Nil
Shares{Quantity and value)
Capital redemption reserve: Rs. 1,003.85 Lakhs
e) Capital redemption reserve/ Debenture Debenture redemption reserve is not required in
redemption reserve respect of privately placed debentures in terms of
rule 18{7){b}{ii} of Companies{Share capital and
debentures) Rules ,2014
f) Net Worth Rs. 302,385.60 Lakhs
g) Net Profit after Tax Rs. 22,148.17 Lakhs
h} Earning per share Basic and Difuted - Rs. 393,81
i) Current Ratio 1.10:1
)] Long term debt to working capital ratio 11.01:1
(3] Bad Debt to account receivable ratio 0%
I} Current Liability Ratio 47.91%
m) [Total Debt to Total assets* 75.87%
n} Debtors Turnover Not Applicable
o)  |inventory Turnover Not Appitcable
Py [Operating Margin({%)* 44,92%
1) Net profit Margin{%)* 34.35%
r}  |Sector Specific equivalent ratios such as
(i} Stage Il ratio* 1.07%
(i) Provision coverage Ratio* 55.76%
{iii) LCR Ratio 96.28%
{iv} CRAR 26.41%

*Formula for Computation of Ratios are as follows -

(i) Debt Equity Ratio (Cebt Securites+Borrowing other than Debt Securities+Subordinate
Liabilities)/(Equity Share Capiial+Reserve and Surplus)

(i) Total Debt to Total assets (Debt Securites+Borrowing other than Debt Securifies+Subordinate
Liabilities)/Total assets

(iity Operating Margin (Profit before tax+impairment on financial instruments)/Total income

(iv) Net profit Margin Profit after tax/Toltal Income

(v} Stage Il ratio Gross Stage |l] assets/Total Gross advances and credit Subslitutes

(v) Provision coverage Ratio Impairment loss allowance for Stage Ill/Gross Stage Il assets




KOTAK HAHINDRA INVES TMERTS LIKGTED
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Website: waver.kmilco.ln Telephone: 01 22 62185303
Consoildaled Relaled Parly Transactions For $ix Months Ended As on 30lh Seplember, 2023

PART A
{85 In lakhs}
Value of n anse
Detalls of the party {iisted enlty e o it pnrﬁv dmmllje:lfi::
8. No., Isubsldlug] .Esllle':lﬂﬁ inte the Detalls of the counterparty Fype of related party transaction by the iud{l?_-snn:mr!!lm durln?I the ::":, asa '
nsactien (FY 2025-2004) ;’:;’d"g resull of the
Reladonship of the catnlerparty wilh Cpening Closing
Hamo Hame the listed entity or lts substdlary batanca batance
1|kalak Mahindra ivestinesits Ltd [holak Kiglindia Bank Ltd. Holdlng Company Equity Shares - 56226 3E2 sl
2]Kutak Mahindra Investments Ltd %olak Ktahirdra Dank Ltd. Halding Company Share Premlum - 33,240.37) 33,240.57|
Subfect te regulatory Himits
{rultipte thmes dirlng the 4,76,900.00 . -
3[Kotak Mahlndra Investiments Lid Kotak Mahindra Bank Ltd. Molding Company [Term Deposiis Placed voar)
Sublect to rogulatary fimits
{multipte Umes during the A,72000 00
4|Katak Mahindra Investments 1id Kelak Mahindra Bank Ltd. [Holding Camypaty e Depusts Repaid year)
5[Katak Mahindca Investmenis Ld Ko1ak Mablndra Bank Ltd, Inteicst Incama an Term Depnsits 2,M000 42413 - .
6|Kotak Mahindra lnvestmenis Ld otk Mahfndra Bank L, Hiolding Comprny lorrowings avalled 2,500.35 - -
kotak Mahindra Investments Ltd Kotak Mahfndra Band. Ltd. 1talding Company Roriowings avaled ,55,00.00 15,000:00 - .
8fkotak Mahindra Investments Ltd Katak Mahmdra Bank Ltd, Halding Company Barrowings Repatd 24,500.00 - ;
9fKotak Mahilndra Investments Lid Katak Mahindsa Bank Ltd. Halging Company Interest Expense on bortoving 5,200.00 #3156 - N
10{Kotak Mohindra lnvesinents Liet Kotak Mahindra Bank Lid, Holding Company Seivlee Chargas Income 175.00 BEOJ - -
T1[Koi 4k Mahindra Investments itd Kotak Mahindra Bank Lid, Holding Caprpany Demat Charges 080 010 N
12|Knlak Wahindra nvestments Erd Korak Malindra Bank btd, Holding Company Bank Charges ) 058 -
13|Kotak Mahindia Investments Ltd KoLk Malsdia Bank Ltd, Heldfng Campany Operating exponses 35000 96.04 -
14]Kotak WManindra Investrnents Lid hotak hMabindra Bank Ltd, Holding Company Share Servlce Cost 700,00 22200 . -
1hiKotak Mahindra Investments Ltd Kalak btahindra Dank Ltd, Holding Company Llcepee Fees E50.00 27D.28. - R
16{Rutak Mahindra tnvestments Ltd Katak Mahindra Dank Ltd. lolding Company Royalty Expense 300,00 11308 - B
17[Kotak Mahlndra vesiments Ud Kotak Mahindra Hank Lid, Hotding Company. ESOP £ 7500 2371 - -|
18]Xolak Mahindra Investments Led Kotz Malindra Sank Lid. Holding Campany |sARs on Employee Transfer On Actual 458} - B
16[Kotak Mahindra Investments Ltd Kotak Matindra Bank Ltd. Holding Company Referral fees/IPA fes pald 50,00 03] - -
20|Katak Mafindca investinents Lid Kotak Mahindra Baok LA, |Fcfding Company | ransfer of liaulity to groLp companies O Actiraf EE]] - |
24|Kotak Mahindra Investments ttd ioiak Mahindra Bank Ltd Hotding Campany Transter of lability from group companfes On Actuat 2264 T ]
22Kotak Mahindra investments Ltd Kotak Mahfidta Bank Ltd, Holding Compsny [Transfer of assets from group companies On Actual 14.5% - -
23[Kotak Mahlndra Investments Hd Katak Mahindra Ban Ltd, Holding Company Transfer of assets o group companies O Actusl 1.95] - -
24iKe1a% Mahindra Investments Ltd Katak Mahindra Ban Ltd. Holding Company Balance In cutyen) accouml - - 1261893 51,213.50]
251%otak tabindra bnvestments Lid Kotak Mahlndra Dank Ui, HaldIng Company Tetn Deposits Placed - - 47.1 A4,050.40]
26]Kotak Mzhindra Investments d Kotak Mahindra Bank Lidf Holding Company Durraiwings - - 50,167.81] 25
27{Kolzk Kahindra Investments Lid Kotk Mahindra Bank . Holding Company Service chatges payable - N 55,14, 196.1]]
24[Kalak Mahlndia {nvestmsents Ltd KoLk Mabind1a Bank 1td, Holding Company Servite charpes receivalile - - 28.43 73.75)
interest Acerved Recelvable/Payabte on CIRS 165 FCIRS o
29iKatak Mahindra Investments kd Kolak babindia Rank 1td. Holding Company FRA - . 435 .
30{Kotak Mahlndra lwestmenty tid rotak Mahindra Bank Lk Haldlng Conpany Fees payable / Chgs payable f Other Payables " . | -
31|Xolak Mahlndra 1td Kotak Secitritles Limited Subsriary of HoldIng Company Interest un Nom Canvertlble Debeatures [ssyed 2,835.00 71988 - -
32Kelak Mahindra Investments Lid Kotak Securties Limled Subslhary of Holding Comypaiy Demat Chargos. 3100 N - R
33|Katak Mahiudra [nvestments Lid Kotak Securics Hmited Subs|illary of HoldIng Company |uren;e Fess 508 - N
34|Kotak Mahindra Investanents Ld Kotak Securities Umited Subsidlacy of Holding Company Expense relmbursemant to olhel eomgany 50.00 . - |
35|Katak Mahindra lnvestments tid Kotak Secunitfes Hmited Subsidizry of Holding Company Sale of Securfiius 50,000.00 - - -
36| Katak Mahindra investments Lid otak Securktes Limited Subsidiary of Holding Company Brolerage / Commission Exprnse 60,00 - - |
37{kotak Mahintia Investinants Hd Kotak Securlties Lnlad Subsldrary af Hoiding Cotnpany Transfer of lohility Lo group companias O Actual T < ~
381Kotak Mahlindra lavestments Lt [ketak Securivles Umited Substdiary of Molding Company Orokeragef Commissfon expenses G000 581 5 .
3axotzk tdahindra Investments Ll Kotak Secuyitles Limied Subsidiany of Holdlng Company. Nan Convenible e - - 181913 18,962 44
A0jkelak Mahlndra Investmsnts L otak Securitles Limiled Subsidlaty of Holding Company Demat charges payable B - 024 LRl
A1[Kotak Mahindra Investments B olak Secuiities Limited Subshilary of Halding Company Scrvice charges Fayable - - 0.11 214
42|katak Mahlndra investments Led otk Mahindra Prime Umited Substdiary of Holding Company Shared service Income 150.00 3300 - .
A3lKatak Mahindra Investments Etd atak pahindra pome Lmlted Subsiciary of Holding Company Service charges Recelvakle . B 11742 1613




Ad{xotak Mahindra Investments Ll Kotak Mahindra Prima Limied Subs(diary of Holding Company iTransfer of assels fram gioup cunipanies On Actuat Q.58 -

A5{kntak Mahlngdia nvestnents Ld Kotal Mahindra Prinie Umilted [Subisldlfary of Haldlng Campany Tranisfer of Habllity o graup companies On Actual - - :

46{Kotak Mahindea Investments Ltd Koiak infrastucture Debt Fund Limited Subsldiary of Holding Company Shared sarvice Income 100,00 16.80 -

A7{kotak Mahindra investments Ltd Kotak Infrastiucture Debt Fund Limited Subsidiary of Holding Company Shared services Expenses 750 - - -

A8} .otak Mahlndia Investiments Lid Kotok tnlrastiucture Debt Fund Llimited Subs|diary of Helding Company Service charges Retelvabile - - - 734,

ABJkotak Malindra Investinents Ltd Kotak Inirastructure Debt Fund Umited Subsldiary of Holding Company Service charges Payable : - ©.20) -

50[Kotak Malindra Investments Ul Ketak hahindra General Insurante Company Hinltud Subsidlary of Holding Company lasurance premium Expenss: 1000 010 -

51f¥otak Mahindra Investments Lid Kotak biahindra General inseirance Comnpany Umited Sulis(diary ef Holding Company Prepakil expentes / Prepayment - - 0.58]
52fKotak Mahindra lnvestoents Ltd Kotak bahindra Lilg Insitrante Company Limited Subisfdlary of Holding Company [insurance preqnfunm Cepense - Employes 7000 249} - -

53lkatak Mahindra Investments Ltd Katak Wabindra Lte Insurance Company Limited Substdiary of Holding Company liguranice premium patd in advance - - 7.49] .

Katak Alteqnate Asset Manageis Limited (Earller Kotak 1500 i
Sdjkotak Mahindra thvestminis bid investment Advisory Limited) Stibsdlary of Holdlng Company Transfer of {ability to group companics -Annual Incentives | On Actual )

Kotk Allernate Asset Managers Limited {Earlier Katak B _ 1100
55Kotak Mahindra investments td Advisary Linied) subsidiary of Holding Campany service charges Payable o Actual -
56|Kotak Mahindra lavestments Lid 655 Microfinance Limited Subsidlary of Hoiding Company interest on deposits / benawings 7,475.00 203.90] -
57|Kolak Makindra lavestvents Lid B5S Microfinance Limilted of Holdlg Campany Borrowlngs avalled 30,000.00 5.000.00 - -
£8|Kolak tAanindra lavestineats Ltd B35 Miciofinance Limited Subsidiary of Holdina Company Barrewing - 5,039.63 10,245.56
53| Wotak Mahindra lavestments Lid Fhinanlk ARC Prlvata Limited Associate of Holding Company Inveslments — Gross - 6,100, 50 6,100.50
607Kolak IMahindra Investments Lid fiustiess Standard Private Uimited Stgnificant [nfluence of Uday Kalak |Investments — Grass - 020 020
61| Korak #Aahindra Investnents Lid Business Standard Private Limited Tsignificant iniluence of Uday Kotk Provision for DIminution - - o020 .20}

Aero Agenctes Private Liniited tformery known asAemAnFnr\és] 0.42| .07
63lKotak Mahindra Investmeats Lid Limited) significant Influence Prepaid espenses f Prepayment / Fees recelvable - -
63]Kotak Mahindra [nvestments et Ir, Ainit Bagr| khaP of KMEt Remuneration 73956
4]Katak Mahindra Inyestments Lid hr. Joy Joshi KAAE of KMEE Remunaration 4552 - ]
€5|Kotak Mahindra Invesiments Lid Mr, liajeev kenmar KMP of KMEL Remunaration 048 - -|
66]Kotak bahindra inves iments Ll [CHANDRASHEKHAR SATHE Directar Director Sittlng fees & Commisvion 15.35 -
67|Katak Mahlndra investments Lid PAD NI KHARE KAICKER Dhieclar Divector Sittlng Fees & Comipission 12,05 - -
68|korak Mahindra Investments Ltd PARESH FARASHIS Clrectar Diector Shting Fees & C 55l 1233 - -
69| Forak Mahlndsa fvesiments 1id IPRARASH APTE Dhrectar Director Sitting Fees & Commission 15.3% - -
F0[Fotzh Mahindra fvestments 1d Uday Kotak oirector Girector Siting Fees & Commisslon 535 - -

For Ketak Mahindra Invesiments Limited

AMIT BAGRI Sz,

{Plrector)
Place; Mumbal
Date : Octoher 19, 2023
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For Kotk Mahlndie Investments Limilted

DLl signed by M PACRI

AMIT BAGRI s siiotian

(pirecton
Place: Mumbal
Dale : Oclober 19, 2023



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Kotak Mahindra Investments Limited

Report on the Aundit of Standalone Financial Results

Opinion

1

We have audited the Standalone Statement of Profit and Loss of Kotak Mahindra Investments
Limited (hereinafter referred to as the ‘Company”) for the year ended March 31, 2021 and the
Standalone Balance Sheet as at that date (hereinafter referred to as the ‘standalone financial
results'), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 52 of the SERI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
(the ‘Listing Regulations’),

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial results:

i) arepresentedin accordance with the requirements of Regulation 52 of the Listing Regulations
in this regard; and

ii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under Section 123 of the Companies
Act, 2013 (the “Act”) and other accounting principles generally accepted in India, of net profit
and other comprehensive income and other financial information of the Company for the year
ended March 31, 2021 and the standalone balance sheet as at that date.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (SAs} specified under
section 143(10) of the Act and other applicable authoritative proncuncements issued by the
Institute of Chartered Accountants of India. Qur responsibilities under those Standards are
further desecribed in the ‘Auditor’s Responsibilities for the Audit of the standalone financial
results’ section of our report. We are independent of the Company in accordance with the Code
of Ethies issued by the Institute of Chartered Accountants of India together with the ethical
recuirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4.

We draw attenton to Note 3 to the standalone financial results, which describes the
management's assessment of the impact of the outbreak of Coronavirus {COVID-19) on the
business operations of the Company. In view of the uncertain economic environment, a definitive
assessment of the impact on the subsequent periods is highly dependent upoen circumstances as
they evolve. Our opinion is not modified in respect of this matter.

Price Waterhouse Chartered Accountants LLP, Nesco IT Building 1I, 8th Floor, Nesco IT Parlt, Nesco Complex
Gate No, 3 Western Express Highway, Goregacn East, Mumbai - 4060063

T: +01{22) 61198000, F: +91 (22) 61198799

Reglstered office and Head office; Suclhieta Bliawan, 114 Vislmn Digambar Marg, New Dethi 110 002

Price Waterhonse [a Pastnership P convested into Price Watevhouse Chastered Acconntants LLP {a Limited Liability Partnership with LLP identity

nos LUPIN AAC-5001) with effect from July 28, 2014, Posl its Convergion to Price Waterlionse Chintered Accountants LLP, Its ICAL reglstration number
15 012754N/N500016 (1CAI reglotration number hefors conversion was 0127541}



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Kotak Mahindra Investments Limited
Report on the Standalone Financial Results

Page20f 3

Board of Directors’ Responsibilities for the Standalone Financial Results

5.

These standalone financial results have been prepared on the basis of the standalone annual
financial statements. The Company’s Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Company and the
standalone balance sheet in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate aceounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the standalone financial results by the Directors of the
Company, as aforesaid.

. In preparing the standalone financial results, the Board of Directors of the Company are

responsible for assessing the ability of the Company to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting
process of the Company,

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

8.

Our ohjectives are to obtain reasonable assurance about whether the standalone finanecial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatermnent when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone finaneial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism thronghout the audit. We also:

® Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Kotak Mahindra Investments Limited
Report on the Standalene Financial Resuits

Page 3 of 3

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that ave appropriate in the circumstances. Under Section 143(3) (1) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls, (Refer paragraph 11 below)

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conelude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern,

Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

10.We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Other Matter

11, The Standalone financial results dealt with by this report have been prepared for the express
purpose of filing with BSE Limited. These results are based on and should be read with the
audited standalone financial statements of the Company for the year ended March 31, 2021 on
which we issued an unmodified audit opinion vide our report dated May 18, 2021

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

SHARAD  Sibisem
Date: 2021.05.18
AGA RWAL 2;::5:27 +05'30"
Sharad Agarwal
Pariner

Membership Number: 118522
UDIN: 21118522 AAAACG4631

Mumbai
May 18, 2021



Kotak Mahindra Investments Limited
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Statement of Standalone Financial Results for the year ended March 31, 2021

Standalone Statement of Profit and Loss (Rs. In lakhs})
Half year ended Year ended
Sr.No.  |Particulars March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020
Unaudited Unaudited Audited Audited
REVENUE FROM OPERATIONS
I |interest Income 33,362.32 45,877.97 70,893.03 100,340.39
(1) Dividend Income - 323,75 - 340.29
(i) Fees and commission income 570.70 29,37 799,77 427.81
(1) Net gain on fair value changes 2,806.20 1,330,689 4,213.66 2,827.40
(v} Others - 69,17 7.61 96.35
{n Total Revenue from operations 36,739.22 47,630.95 75,914.07 104,032.24
{n}  |otherincome 100.76 108.36 214.63 1,040,20
{1y Total income (1 + 1) 36,839.98 47,740,31 76,128.70 105,072.44
EXPENSES
(i} ) Finance Costs 15,393.14 26,382,96 32,547.43 59,857.09
{if) Impairment on financlal instruments {2,420,00) 4,018.19 3,347.58 5,580.46
{iit) Employee Beneflts expenses 1,495.57 1,379.25 3,083.03 3,026.04
(iv) Oepreciation, amortization and impairment 122,87 48.69 208.28 93,73
{v) Gther expenses 2,032.495 1,637.92 3,351.46 3,116.06
(v} Total expenses 16,624.03 33,467.01 42,517,78 71,713.38
v Profit/(loss) before tax (il - IV} 20,215,95 14,273.30 33,610.92 33,359.06
{VI} |Taxexpense
{1) Current tax {4,706.00) (4,793,94) {8,879.85) {9,459.90)
(2) Deferred tax {433.95) ©1,203,84 287.61 236.94
Total tax expense (1+2) {5,139.95) {3,590,1D) (B,592.24] {9,223.05)
{(VIl}  |Profit/(loss) for the period (V - Vi) 15,076.00 10,683.20 25,018.68 24,136.01
[Vill)  |Other Comprehensive Income
{i) ftems that will not be raclassified to profit or loss
- Remeasurements of the defined benefit plans 371 (2.22) {1.90) {19.87)
(li} Income tax relating to items that will not be reclassified to profit or loss {0.93) 0.56 0.48 5.00
QOther comgrehensive income 2,78 (1.66) {1.42) [14.87)
(B} {1} iterns that will be reclassified to profit or loss
- Financial Instruments through Other Comprehensive Income {0.53) - (0.53) (37.44)
{it} Income tax refating to ifems that will be reclassified to profit or loss 0.13 - 0,13 13.09
Total {B} {0.40) - {0.40) {24.35}
Other comprehensive Income (A + B) 2.38 {1.66) {1.82) {39.22)
{IX)  |Total Comprehensive Income for the period (VIl + VI 15,078,38 10,681.54 25,016.86 24,096.73
{x} Paid-up equity share capital [face value of Rs, 10 per share) 562,26 562.26 562.26 562,26
(Xt} Earnings per equity share {not annualised):
Basic & Difuted { Rs.) 268,13 180.01 444,97 429,27
See accompanying note to the financlal results

Place : Mumbai
Date : May 18, 2021

For and en behalf of Board of Directors
Kotak Mahindra Investments Limited

PARITOSH
KASHYAP

Dightally signed by
PARITOSH KASHY AP
Date: 2021.05.18
23:05:25 +0530"

Paritosh Kashyap

Direstor




Kotak Mahindra Investments Limited

CIN : UB5S00MH1988PLC047986

Regd.Office : 27BKC, € 27, G Block, Bandra Kurla Complex, Bandra ( £), Mumbai - 400 051
Website: www.kmil.co.in Telephone: 92 22 62185303

Statement of Standalone Financial Results as at March 31, 2021

Standalone Balance Sheet {Rs. In lakhs}
As at As at
Sr, No. |Particulars March 31, 2021 March 31, 2020
Audited Audited
ASSETS

1 Financial assets

a} Cash and cash equivalents 14,691.83 158,950.51

b} Bank Balance other than cash and cash equivalents 42,80 1,497.07

t) Receivables

Trade receivables 122.85 58,78
Other receivables 594,51 382.25

d) Loans 620,983.57 535,036,585

) Jnvestments 144,622.18 83,185.13

f} Other Financlal assets 221.99 197.71
Sub total 781,27%9.83 779,348.00

2 Non-financial assets

a) Current Tax assets (Net) 1,517.82 995,19

b} Deferred Tax assets (Net) 3,200.07 2,911.86

¢ Property, Plant and Equipment 127.26 218.75

d} intangible assets under development 3,30 333,43

e) Other intangible assets 320.89 18.82

f) Other Non-financial assets 270,46 241.68
Sub total 5,432.80 4,719.73

Total Assets 786,719.63 784,067.73
LIABILITIES AND EQUITY
LIABILITIES

1 Financial liabilitles

2) Derivative financiat instruments 1,524,25 5,441,02

b) Payables
Trade Payables

total outstanding dues of creditors other than micro enterprises and small enterprises 667.17 2,834.80
Other Pavables
total outstanding dues of creditors other than micro enterprises and small enterprises 251.32 1,440.75

) Debt Securities 255,442.86 306,140.54

d} Barrowings [Other than Debt Securities) 296,822.12 263,996,56

e} Subordinated Liahilities 20,239,62 20,241.93
Sub total 574,547.34 600,095.60

2 Non-Financial liabilities

a} Current tax lizbilities (Net} 3,158.26 852.80

h) Provisions 1,302,823 676.18

c) Other non-financiat liabilities 506,18 755.02
Sub total 4,968.27 2,284.10

3 EQUITY

a) Equity Share Capital 562,26 562.26

b) Other equity 206,244.76 181,125.77
Sub total 206,804,02 181,688.03

Total Liabilities and Equity 786,719.63 784,067.73
Notes:

i The standalone financial results have been prepared in accordance with Indian Accounting Standards ('ind AS") notified under the Companies {indian Accounting Standards)
Rules, 2015 as amended by the Companies {Indian Accounting Standards) Rules, 2016 read with the relevant rules issued thereunder and other accounting principles
generally accepted in India. Any application guidance/clarification/directions issued by the Reserve Bank of india or other regulators are implemented as and when they are
issuadfapplicabte.

2 In accordance with the RBI Circular No. RBI/2021-22/17 DOR.STR.REC.4/21.04.048/2021-22 dated April 7, 2021 and the methodology for calculation of interest on interest

based on guidance issuad by Indian Banks' Assoclation, the Company has put in place a Board approved policy to refund / adjust interest on interest charged to horrowers
during the moratorium period, Le. March 1, 2020 to August 31, 2020, Company has estimated the sald amount and made a provision In the standalone financial resuits for
the year ended March 31, 2021, As cn March 31, 2021, Company holds a specific liabHity of Rs 550 lakhs which is debited to interest income to meet its obligation towards

refund of Interest on interest to eligible borrowers as prescribed by the RB1,




In addition to the widespread public health implications, the COVID-19 pandemic has had an extraordinary Impact on macroeconomic conditions in India and around the
world. During the year, people and economies around the world, witnessed sericus turbtdence caused by the first wave of the pandemic, the conseguent lockdowns, the
gradual easing of restrictions and the emergence of new variants of the virus. The first Quarter of financial year 2020-21 was worst affected due to pandemic. However, there
was an economic recovery In Quarter 2nd and Quarter 3rd of Finacial Year 2020-21 as lockdowns eased consequent to reduction in COVID-12 cases. Although government has
started vaccination drive, COVID-19 cases have significantly increased in recent months due to second wave as compared to earlier levels in india. Various state governments
have again announced strict measures include lockdowns to contain this spread, As COVID-19 vaccines get administered to more and more people, businesses In sectors
impacted by pandemic may pick up. However, the continuing and evolving nature of the virus has created uncertainty regarding estimated time required for businesses and
lives to get back to normal.

The Company continues to closely monitor the situation and In response to this health crisis has implemented protocols and processes to execute its business continuity plans
and help protect fts employees and support its clients. The pandemic has impacted lending business, fee income, collection efficiency etc. and may result in increase in
customer defaults and consequently increase in provisions, The Company, however, has not experienced any significant disruptions in the past one year and has censidered
the Impact on carrying value of assets based on the external or Internal Information available up to the date of approval of financial statements. The future direct and indirect
impact of COVID-19 on Company business, results of operations, financial position and cash flows remains uncertain, The financlal statements do not inciude any agdjustments
that might result from the outceme of this uncertainty.

Reserve Bank of india ('RBI') Issued guidelines relating to 'COVID-18 Regulatory Package' dated March 27, 2020 and subsequent guidelines on EM! moratorium dated April 17,
2020 and May 23, 2020, The Company has adopted the policy for offering the moraterium and offered the same in accordance with its policy to the eligible customers during
the period frem March 01, 2020 to August 31, 2020,

The disclosure as required by RBI cireular dated April 17, 2020 on Covid-18 regulatory package - asset classification and provisioning for the year ended March 31, 202115
given below:

Particulars Asat Asat

March 31, 2021 March 31, 2020
Amounts in SMA/overdue categories {As on 29th February 2020), where the moratorium/deferment was extended* 15,745.60 27,498.04
Amount where asset classification benefits is extended - 819.26
Provision Created* 3,451.27 2,569.13
Less: Provisions adjustad during the period against slippages* 1,136,30 -
Residual provisions* 2,314.97 2,569,13

* Balance Is reported as at respective reporting date.

Reserve Bank of India ('RBI'} issued guidelines relating to 'COVID-18 Regulatory Package' dated March 27, 2020 and subsequent guidelines on Prudential Framework for
resolution of stressed assets to enable the lenders to Implement a resolution plan in respect of eligible corporate exposuras without change In ewnership, and parsonal Inans,
while classifying such exposures as Standard dated August 06, 202C. The Company has adopted the policy for Resolution Framework for COVID-29-related Stress and offered
the same to its eligible customers,

There are no customers where resolution plan have been implemented under this framework as on March 31 , 2021,

The above results were reviewed by the Audit Committee and approved and taken on record by the Board of Directors at thelr respective meetings held on May 18, 2021,

These standalone financial results have been prepared in accordance with the requirerent of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circutar No. CIR/CFD/FAC/62/2016 dated July 5, 2016 read with CIR/IMD/DF1/69/2016 dated August 10, 2616.

The annual standalone financlal resuits have been audltgd by the statutory auditors, The figures for the six months ended March 31, 2021 are unaudited and were not subject
to Emited review.

Figures for the previous period/year have been regrouped wherever necessary to conform 1o current period/year presentation.

For and on behalf of Board of Diractors
Kotak Mahindra investments Limited

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Digitally slgned by Digltaliy signad by
SHARAD SHARAD AGARWAL PARITOSH o ansivae
X 174 Date: 2021,05.18
AGA RWAL Eg;z;})Z'i.OE.ISZIM?.O& KASHYAP Pt 080
Sharad Agarwal Paritosh Kashyap

Pariner

Membership Number: 118522

We have signed these standalone financial results for identification purpose only. These Results
should be read in conjunction with cur report dated May 18, 2021

Director
Place : Mumbal
Date : May 18, 2021




May 23, 2022

BSE Limited, Listing Department,
Phiroze Jeejeehhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Sub: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra Investiments Lid.
{“Company”) under Regulation 52 of Securities and Exchange Board of india {Listing Obligations and Disclosure

Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

pursuant to Regulation 52 of Securities and Exchange Board of Indla (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company

for the Year Ended March 31, 2022,

In this regard, pie-ase find enclosed herewith the following:

1. Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format

along with the Audit Report of Statutory Auditor.

2. Disclosures in compliance with Regulation 52{4) of the Listing Regulations.

Kotak Mahindra Investments

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter,

Thanking you,
Yours Faithfulfy,

For Kotak Mahindra Investments Limited

Jigi eéJDave

Company Secretary
Encl: as above

Fotak Mahindra Investiments Lid. T+41 022 62185320

IR UBSO0DME19RAPLEO4ATYE6 F+a1 022 622715400
e, Ard Floor, Plot (12, G Blodk www kotal.com
Bandra {C}. Mumbai - 400 051

Registered Office:
27BKC, € 27, G Block
Bandra Kurla Complex,
NMiumbai - 400 051
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
Kotalc Mahindra Tnvestments Limited

Reporf on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindsa
Tnvestments Limited (hereinafter referred to as the “Holding Company’) and its associate Company (Holding
Company and its associate company together referred to as “the Group’) for the year ended March 31, 2022,
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations®).

Tn our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of repotts of other auditors on separate andited financial statements/financial information of

the associate company the aforesaid Statement:

(i} includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No. Holding Company
| Phoenix ARC Private Limited Associate Company
N—

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(ili} gives a true and fair view in conformity with the recognition and measurement principles laid down in
the appiicable [ndian Accounting Standards (“Ind AS*) prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in [ndia, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Act. Our responsibilities under those Standards are further described in the Aunditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in

9 / LLP IN © AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, 'FORT, MUMBA] 400 DOt
TEL.: {93) (22) 6158 6200, 6158 7200 FAX ' {91} {22) 6158 G275
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of Indin together with the
ethical requirements that are relovant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports refetred to in
“Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepated on the basis of the consolidated annual financial
statements, The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and othet
financial informatior of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
ather accounting ptinciples generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The tespective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other lrregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuvacy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

in preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
nsatters related to going concern and using the going concern basis of aceounting unless the respective Board
of Divectors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so,

The respective Board of Directors of the companies included in the Group ate responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the econoimic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also;

e ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or ercor,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for cne resulting from error, as fraud may jnvolve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obfain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also regponsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materiat uncertainty exists refated to
events of conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exisls, we are required fo draw altention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modity our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditot’s report, However, future events or conditions may cause the Group to cease to continue as a
going concern,

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation,

¢ Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supetvision and performance of the audits carried out by them. We remain solely
responsible for our audit opinjon.

We communtcate with those charged with governance of the Holding Company and such other entitics
included in the Statement of which we are the independent auditors regarding, among other matters, {he
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piarmed scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on cur independence, and where applicable, related safeguards,

Other Matters

The Statement inciudes the audited Financial Results of an associate company whose Financial
Statemenis reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the petiod from
Apiil 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent auditors” reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as siated in paragraph above.

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Directors.

The Consolidated financial statements of the Company for the year ended Maich 3 1‘, 2021, were
audited by erstwhile auditor whose audit report dated May [8, 2021, expressed an wnmodified
opinion on those annval financial statements.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166

Roshni R, Marfatia

Pariner

M. No.: 106548

UDIN: 22106548AJKPYNOLT3
Mumbai, May 23, 2022.




Kotak Mahlndra investments Limited

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { £ ), Mumbai - 400 051

CIN : UB5900MH 1988P1.C047986
Website: www, kinfl.coin  Telephone: 91 22 62185303

Consolidated Stalement of audlted Financial Results as at March 31, 2022

Consclidated Stalemant of Assets and Liabillties [Rs, In [akhs)
As at As at
S; Particulars March 31, 2022 Marels 31, 2024
' Audlited Audited
ASSETS
1 |Financlal assets
a) [Cash and cash equivalents 36,964.89 14,691.83
b} |Bank Balance other than cash and cash equivalenls 46.03 42,90
G} {Receivables
Trads recelvablas 72.87 122,85
Other receivables 214.87 594,51
dy |Loans 666,846.66 620,983.57
g} [lnvestments
Investments accounted for using the equity methad 16,646,48 14,806.39
Othars 263,614.50 138,521,68
fy  |Other Financial assefs 224 18 221,99
Sub total 974,429,29 789,986,72
2 [Non-financial assels
a} {Current Tax assets (Nel) 1,702,42 1,517.82
b} [Deferred Tax assets (Mef) - 1,031.63
¢) |Property, Plard and Equipment 47.40 127.26
dy Jinlangible assots under development 3.25 3.30
&) |CGiher intangible assels 192,67 320.88
f}  [Other Non-financial assets 245,12 270.46
Seehy tolal 2,230,836 3,274.36
Total Assels 976,660.15 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 {Financlal llabilities
a} [Derivalive inandial instrumants - 1,624,256
b} |Payables
Trade Payables
Total outstanding dues of creditors other than micro entsrprises and smal enterprises 311,07 326.44
Other Payables
Total otitstanding dues of creditors ofher than micro enterprises and small anterprisas 1,198,27 692,08
¢} |Debl Securities 393,2487.04 255,442 86
d) |Borrowiags (Other than Debt Securities) 303,082.87 296,822 12
&) [Subordinated Liabiiies 20,234,24 20,239,562
Sub total 718,113.49 574,847,534
2 |Non-Financlal [labilities
a  |Current tex liabilities {Net) 2,421.98 3,159.26
b} |Deforred Tax liabitties (Net) 458,77 -
¢} |Provisions 1,063.29 1,302.83
d} jOther non-financial Nabilities 531.06 506,18
Sub total 4,469.10 4,968,27
3 {EQUITY
a) |Equily Share Capital b62,26 562,26
b) [Other equity 253,616,30 212,779.21
Sub total 264 077,56 213,341.47
Total Liabilities and Equity 976,660.15 793,257.08




Kotak Mahlndra Invastimants Limited
Regd,Office : 27BKC, G 27, G Block, Bandra Kurla Gomplex, Bandra { B ), Mumbai - 4100 054
CIN : U65300MH 1988PLC047986

Waehsite: www.kmil.con  Telephone; 81 22 62186203
Consolidated Statement of audited Financlal Results for the Perlod anded Marcly 31, 202]

Cansolidatad S{atement of Profit and Loss

{Rs. In lakhs}

Particulars Year endesd
March 31, 2022 March 31, 2021
Audlled Auditad
REVENUE FROM DPERATIONS
(i) [Inlerest incone 79.585.35 70,874 46
4B |Dividend Income 4,12 -
)} |Fees and commission income - 799.77
{iv} jMel galn on fair value changes 8,605.06 4,213,865
» Mel galn on derecognition of financial instruments under amoriised cost 1181 -
cateqgory
{vl} [Othars 630.70 26,18
(I} [Total Revanue from operations 89,146.34 78,914,407
{} [Other income 286,83 214,83
(1) |Total income { +11) 19,431.17 76,128.70
EXFPENSES
(I} {Finance Cosis 34,682.98 32,647.43
(1 fimpairment on finenclal [nsirumants (5,276,10) 3,347,568
{iliy Employee Bensfils expenses 3,472,490 3,063.03
{iv) :Deprecialion, amertization and Impairment 221,78 208.28
{v) iOlher expenses 3,117.80 3,351,468
(V) iTofal axpenses 36,218.04 42,647.78
(v} iProfii(loss] before tax and Share of net profits of investments
accounted using equlty method (- V) 53,212.33 33,610,902
(V1) |Share of net profitsifloss} of Investments accounted ushg equity
method : 1,740,00 380,94
(VI |Prafiv/{loss) before tan{ysV)) 54,852,42 33,991.88
{VIlI} | Tax expensa
(13 Currani tex 12,471.63 8,879.85
(2) Deferred tax 1,563.70 (181,79
Total tax expense i1+2} 14,038, 2% 2,688,142
{IX) {ProfiU{loss) for the period (VI - VI 40,917.19 26,303.74
[X} {Other Comprehens|ve Incotne
(i) liems thal will not be reclassilied to profit or loss
« Remensurements of he defined bensfit plans (38.37) (1,90}
{1} Income tax refallng o ltems that will not be reclassified lo profit or loss .15 0.48
Total {A} (27,22} {1.42)
(it ltarns that will ke reclassifled to profit or loss
- Financia Instrumenis measured at FYOC| ‘ (266.55) {0.53)
(it Income tax ralating to kems thal will be reclassified fo proflt or loss 66,15 0.13
Total (B) [190.40) [0.40)
Othar comprehens|ve Income (A + B) {217.62) {1.582)
(XI} 1Total Gomprehansive Incarme for e perlod (X + X) 40,6%9,57 26,301,92
(X1t} |Palct-up equily share capltal {face valie of Rs. 10 per share’ 662,26 682,26
{XI1y [Earnings per equlty share {hot sunvalised):
Rasic & Diluled {Rs.) 721,73 450.04
See accompanying note (g 1he financlal results
Place : Mumhat
Data : May 23, 2022




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Offlce ; 27BKC, C 27, & Block, Bandra Kurla Complax, Bandra [ £ ), Mumbal - 400 061

CIN ; UgsS00MHTO88PLCO47286
Wabsile: wwav.kmil.codn  Telephone: 91 22 6285303

Consolidated Statement Of Cash Flows For The Yoear Ended Mayeh 318¢, 2022

{Rs, In lakhis)

Parliculars

For the year ended
March 31st, 2022

For the year ended
March 31st, 2021

March 31, 2022 {Previcus year: Rs, 2,87 lakhs)

Auditod Audiled
Cash flow from operating aslivities
Profit izofore tax 64,952.42 33,991.88
Adjustments to roconglle prodlt hofore lax to net cash generated from / {used In} operating
attivilles
Dapregiation, amodtizatien and impatrnianl 221.76 208,28
Dividend Reselvaid {204,12) -
Prafil on Sale of Proparly, Platt and Equipment {71.98) {7.61)
Impairment on financial insirumenls {5,276.10) 3347.58
Mot gain/ lloss) on financial Instruments al falr value through profit of loss {8,505.06) (4,176.60)
Inlerest en Borrawing 34,682,598 32,547.43
Inleras| on Bormawing pald (35.413,30 (37.182.90)
GCSOP Expense 36,62 98,13
Remeasursmients of the deflned benefil ptans {36.37) {1.90)
Share of Nel profils of invesiment accounted under aquity melhiod (1,740.09} (380.94)
Dehl Inslraments through Clher Comprehensive income (250.55) {0,533
Cperating rofit lefors warking capital ehanges 38,354.11 28,443.80
Working capital adjustments
(Increass} / Decrease I Bank Halonce other than cash and casly equivalent (2,13) 145448
(increasa) / Decrease in Loans (40,782,117} (87,773.37)
(Increase) / Dectense In Racelvables 441,16 {282,709
{Increase) / Decrease in Other Financlal Assels (0.08) (25.00)
{lacrease) f Decrease in Olher Noit Financish Assels 25.04 {28.78)
Increasa { (Dacrease) in Trade payables (1537} [2,167.63)
fucrease / (Decrease) in olhar Payahles 508,24 {1,189.42)
licrease / (Decrease) In other non-financial Habilitias 24,88 {048.84}
Increase / [Decreage) provisions {2490,54) 625,65
{Increase} / Decroase in unamalized discount 23,226.57 14,800.86
(15,726,11} (74,833,77)

Nel Cash (used In) / generated from operations 21,629,00 {46,389,97)
Income lax patd (nes) {13,087.49) {7,086,09)
Net cash (used in} f genarated frons operating activities 5,241,59 (63,486,08)
Cash flow 1o havesting activitles
Purchase ¢f Ives!menls {4.533,177,80) {2.648612,42)
Sate of Invesimants 4,419,219,09 2,680,776.72
inleres| on Investments 7,528.03 6,069.75
Purchase of Property, Pland and Eguipmeny (85.68) {151.83)
Sale of Properiy, Plant end Equipmeant 28,91 10,50
Dividand on inveslments 204.13 -
Net cash {used in}! generatad from investing aclivities 1106,272.31) {58,847.01)
Gash flow from Hnanclag aciivitles
Proceads from Debl Saauritles 243,049,386 120,482,42
Repayment of Daobl Secuiities (115,669,29) {178,230.94),
Hntercorparale Depesil Issued 25,003,358 92,000,006
Inlercorporale Deposit Redeemad (27,003.26) {16:0,400.00},
Commercial Paper issued 2,268,427.96 873,262.34
Commarcial Paper Redasmed {2,257,000,00) (863,764,49)
Tarm Loans Drawrnd(repald) (2,609_00} 30,000.00
increasef{Docrease) iy Bank overdrafi{el} {10,600,01) 3,668,99
Nel cash goneratedifused Inj from Financing Activites 120,308,412 {31,084.88)
Mol increase! (dacrease) in cash and cash oquivalents 22,7740 {144,326.02)
Cash ard cash equivalenis al ha beginning of the vear 14,694.70 159,021.52
Cash antl cash equivalonts al the end of the halfl year 16,972,10 14,694,70
Reconciliation of eash and cash equivalonts with the batsnee sheet
Cash ani] cash aquivalents as per bolance sheel

Cash on hand

Balances with banks in curret account 36,972.10 14,694,70

Cheques, drafts on hand
Caslh and eash equivalonds as restated as at the half yoar end * 38,872.10 14,664,70

* Gash and cash aguivalenls shown i Balance Sheel is net of ECL provisien of Rs, 7.2 lakhs as at

I} The ahove Stalement of cash llow has bean prepared under 1he 'Indicec! Method' as sat outin Ind AS 7 - 'Stalement of cash flow',
II}. The pravious perod figures have kaen ra-grouped, wherevear hecessary In order lo confarm lo this peilod presentation,

#1) Nori-cash financing aclivily : ESOP from parent of Rs 36.52lakh for year ended March 31st, 2022 (March 31s1, 2021 - Rs 99,12 fakh)
V), The previous year's figures have been ro-grouped, wherevar necessary In arder 1o conform 1o fhis year's presentalion,
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Censolidatad Statement of audited Financlal Results as at March 31, 2022

Notes:

k!

The consolldated annual financial resulls have been prepared in accordance witl and comply in aft material aspscl with indian Accounting
Standards { Ind As) notified under section 133 of Companies Act , 2013 (‘the ACT') read with the companles ( Indian Accounting Standards)
Rules, 2015 as amended from time to time and olher refevant provisions of the Agl, The consolidated annual financial statements, used 1o
prepara the consalidated finandlal resulls, are based on the nofified Schedule Jif of the Act, as amended from time o time, for Non-Banking
Financlal Companias thal are required to comply with Ind AS,

The above consolidatod results were reviewed by the Audit Commitlee and approved and taken on record by the Board of Directors al thelr
respective meetings held on May 23, 2022, In terms Regulation 52 of the Seciwlties and Exchange Board of india { Listing and other
Disclosure Raquiremenls} Regulations, 2015,

COVID-18 has had an exlraordinary impact on macrosconomic condiions in tndia and around the world post dectaralion of il ag a
pardemic by World Health Organisatiors in March 2020, Nalion-wide lockdown in April-May 2020 folfowed by localised lockdown were
imposed 1o resldct the spread in areas wilh significant number of cases. The resirictions wera gradually lifted leading te improvement in
economic activity. This was followed by two waves of COVID-19 with oufbreak of naw varlanls which led to the ra-imposition of regianal
1ockdowns which were subsequently Tifed supported by administration of the COMID vaceines lo 2 largs population in the country,

India is emerging from the Covid-19 pandemic, The extent to which any new wave of COVID-1% pandemic will impact the Group's results

witl depand on engeing as well as future devaloprents, [nclucing, among other things, any new information concerning the severity of the
COVID-19 pandamic, and any action lo contain ils spread or miligate its Impact whether government-mandated or elected by us.

Disclosure in compliance with Regulation 52(4) of Securilies and Exchange Board of Indiatisting Obligations and Disclosure
Requirements) Regulations, 2015 for [he year ended March 31, 2022 is aitached as Annexuré |.

Figures for the previous pericdfyear have basn regrouped whersver necessary to conform to curremt periodfyear presentation.

For KALYANIWALLA & MISTRY LLP For jtttak Mahindra Investments timitad
CHARTERED ACCOUNTANTS i

Fizm Registration Number: 104807W/W100166 i

Roshni R. Martatia © {Direclor)

Partner
Mambership No.: 106548

Murnbai

Place; Mumbal
Date ;| May 23, 2022




Annexure |

Disciosure In compliance with Regulation 52{4} of Securities and Exchange Board of India(Listing Obligations and
Disclosure Reqguirements) Regulations, 2016 for the year endod Mareh 31, 2022

St No.  {Particulars Ratio

a)  {Omitted -

b)  |Omitted -

9] Debt Equity Ratlo* 2.82:1

d}  [Omitted -

e} |Omitted -

f) Debt Service Coverage Ratio Not applicable
g) |interest Service Coverage Ratio Not applicabla
h) Qutstanding Reedemable Preference Not applicable

Shares{Quantity and value)
Debenture redemption reserve is not
required in respect of privately placed

i Debenture redemption reserve dehentures in terms of rule 18(7)(b}{ii) of
Companies{Share caplital and
debentures) Rufes ,2014

i) Net Worth Rs. 254,077.56 Lakhs
k}  |Net Profit after Tax Rs. 40917.19 Lakhs
i} Earning per share Basic & Dlluted - Rs, 727.73
m}  [Current Ratio 1081
n  litong term debt to working capital ratio 9.03:1
o)  |Bad Debt to account receivable ratio D%
p}  [Current Liability Ratio 55.41%
a)  [Votal Debt to Total assets* 73.37%
f}  |{Debtors Turnover Not Applicable
s} linventory Turnover Not Applicable
t)  |Operating Margin(%)* 55.55%
u)  |Net profit Margin{%)* 45,75%
v} iSector Specific equivalent ratlos such as
(i) Stage Hl ratio* 1.24%
(i} Provisian coverage Ratio® 56.63%
(i) LCR Ratio 34.58%

*Formuta for Computation of Ratios are as follows -

(i} Debt Equity Ratio (Debt Sacurites+Borrowing other than Debt
Securilies +Subardinate Liabilitias}/(Equily Share
Capilal+Reserve and Surplus)

(i) Total Debl to Total assets {Debt Sacutites+Borrowing othar than Debt
Securifies+Subordinate Llabifities)Total assals

{iii} Operaling Margin {Profit before tax+lmpairment on financial instrumentsiTotal
Income

{iv) Nel profit Margin Profit after tax/Total Income

{viStage Il ratio Gross Stage Il assels/Tolal Gross advancas and credit
Substitutes

(vi) Provision coverage Ratio Impaiment loss allowance for Stage [1I/Gross Siage Il assets
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CHARTERED ACCOUNTANTS

Independent Auditar’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Resalts pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors _
Kotak Mahindra Investments Limtted

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial results of Kotak
Mahindra Investments Limited (hercinafter referred to as ‘the Company’) for the quarter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thercon (‘the Statement’), aftached
herewith, being submitted by the Company pursuant to the requiverment of Regulation 52 of the Securities and Exchange
Board of India {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Reguiations’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
(M is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013
(“the Act”) read with relevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date results for the period from Aprii 1, 2021 to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act,
Our responsibilities under those Standards are further deseribed in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Statement under the provisions of the Act and the Ruies thereunder, and we have fulfilled our other
sthical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
Management Responsibilities for the Standalone Finaneial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the standalone annal financial statements. The Company’s Board of Directors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

LLP EN : AAH - 3437

SSEEE sTERED OFFICE : ESPLANADE HOUSE, 20, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 oo
TEL.: {91) {2z} 6158 6200, 6158 7200 FAX ! {91} (22) 6158 6275
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principles laid down in Ind AS presciibed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations, The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with ihe provisious of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; sefection and application of appropriale
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completencss of the accounting records, relevant to the preparation and presentation of the Statement that give a true and
falr view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related te going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reparting process of the Company,
Auditor’s Responsibilities for the Andit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion, Reasonable
assurance s a high level of assurance but is not a guarantee that an audit conducied in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonabiy be expected to influence the economic decisions of usets taken on
the basis of the Statement, ‘

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit, We also:

*  ldentity and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sulficient and appropriate
to provide a basis for our opinion. The risk of not detecting 2 material misstalement resulting from fraud is
higher than for one resuiting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

e Obtain an understanding of internal control refevant fo the audit in order to design audit procedures that are
appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such controls,

¢ Evaluate the appropriateness of accounting policies used and the reasonablensss of accounting estimates and
related disclosures made by the Board of Directors,

e Conclude on the appropriateness of the Board of Directors® use of the going concern basis of accounting and,
tased on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required fo draw attention in our auditor’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion. Qur conelusions are based on the
audit evidence obtaived up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cense to continue as a goihy concern.
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o  Evaluate the overall presentation, siructure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance of the Company regarding, ameong other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant cthical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matlers

i, The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit report dated May 18, 2021, expressed an unmodified opinion on those annual financial
statemetiis.

2, We draw attention to Note 3 of the Statement which states that the figures for the corresponding three months
ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3. The Statement include the resulis for the quarter ended March 31, 2022, being the balancing figure between the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in aceordance with Ind AS 34 “Interim Financial Reporling” which were subject to limited review by us.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants '
Firm Registration No. 104607W/W 100166

Roshni R, Marlatia
Partner

M. No.: 106548
UDIN: 22106548 AJKPMUB459
Mumbai, May 23, 2022,
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Statement of Standalone Audited Financial Resuits as at March 31, )22

Statement of Standalone Assets and Liabilities

{Rs, In lakhs)

Asat As at
S:;. Parleutacs March 31, 2022 March 31, 2021
Audited Auditad
ASSETS
1 |Financial assets
a} |Cash and cash equivalents 36,964,89 14,691,83
b} Bonk Balance other than cash and cash equivalents 45,03 42.90
¢} |Receivables
Trade receivables 72.87 122.86
Olher recalvables 214,67 594.51
d) {Leans 668,846,66 620,963.57
8) |lnvesiments 258,615.00 144.622:18
f} |Olher Financial assels 224.18 221,89
Sub total 963,983.31 781,274.83
2 [Non-financial asgets
a) [Current Tax assets (Nef) 1,702,42 1,617.82
B) |Deferred Tax assels (Nat) 2,149.62 3,200.07
c) {Properly, Ptant ang Equipment 87,40 127,26
d) (lnlangible assets under development 3,25 3.30
a} [Olher infangible assets 192.67 320.89
) {Olher Non-financlal assets 245,92 270,46
Sub total 4,380.48 5,438,80
Total Assels 968,363.79 786,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 [Financial kabilities
a) jDerivalive financia! insruments - 1,524.25
by [Payables
Trade Payables
Total outslanding dues of areditors ather than micro enterprises and small enterprises 311,67 326.44
" |Other Payables
Total oulslanding dues of creditors olher than micro anterprises and smait enhlerprises 1,198.27 582,08
¢) |Debl Securilies 393,287.04 265,442.86
d) 1Borrowings (Other than Debt Securitles) 303.082.87 296,822.12
&) iSubordinaled Liabilities 20,234,24 20,239,632
Sub tolal 718,113.49 574,947,34
2 [Non-Financlal llabilities
a)  |Gurrent tax Fiabilitias (Net) 2,427.98 3,1589.26
9 {Provisions 1,053.29 1,302,83
¢) jOther non-financial liabililes 531.06 506.18
Sub total 4,012.33 4,968,27
3 [EQUITY
a) |Equity Share Capial 562.26 562,26
b} [Other equity 245,675,71 206,241.76
Sub total 246,237,597 206,6804,02
Total Liabilities and Equity 968,363.79 786,719.63
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Statement of Standalone Audited Financial Resulls for tha perlod sndad Murch 31, 2022

Stalemant af Standalone ProfH snd Loss. {Rs. nlabhs)
Partlculars Quarter ended Year ended
March 31, 2022 | Docember 3, 2021 Mareh 31, 202% March 31, 2022 Marsh 31, 2021
UYnaudited Unayifited Unaudited Audited Audited
REVENUE FROM OPERATIONS
) Hnlerestincome 21,125.00 20,960,37 17,167.41 79,5956,35 TOH74.46
(i) |Dividend Incama - 204,12 - 204,12 .
{li} |Faes and commission ineoma - - 562,98 - 79077
{iv) [Nel gatn on falr vafue changes 1,384.88 4,281,521 1,204.40 8,805.06 4,213.66
™) Net gak on derecaoniiion of financis! inslrumenls under amortised cost - . v 110.11 -
calenory
{vi) [Others 282,44 1346 17.09 830,70 2818
i} [Tolal Revenae fram sporations 22,792.,35 24,450,918 19,021,69 £8,145.34 75,914,07
() J0ther incoma 73.36 55,35 48,03 285,53 214.63
(I} [Total incoma {t + 11} 22,865,714 24,514,51 19,070,172 £3,231.17 76,128,70
FXPENSES
{) jFirance Cosls 8,708,414 9,866,07 771492 34,602,968 32,547.43
{il) {lmpaliment on financal inslrumants (5,202.94) 11,506.84) {3,405.81) 15,276.10) 3,247,658
iy JEmployes Benstits expenses 87881 266.41 644,00 347240 3,003,03
{ivy |Deprectation, amortization and impairment 57.06 54,76 65,12 221.78 208,28
{v} |Qlhar axpenses 531,94 920,47 1,4d1.43 3.117.88 : 335146
{Iv} {Telal expenses 5,073,980 40,222,67 6,506,686 36,215,864 42,517,78
{Vi iProfitllioss} belore tax [lli~1V) 17,792.31 14,201.04 12,564,068 63,212,312 33,610.92
{Vi} jTax oxponse
(1} Curront lax 3,154.2% 3,601.80 2,315.80 12,471,538 8,879.85
(2) Dafarred iax 1,385.37 £8.09 §70.98 112575 {287,614}
‘Total tax oxponse (1+2) 4,649.56 3,660,78 3,187,389 13 54728 9,592.24
(I} {Profivfloss) for the portad (V- VI} 13,242,756 40,631,08 9,378,418 39,616.05 26,018.68
{Vill} {Other Comprehensive Incoma
() liems that wik nol be recizssified 10 profit of losg
- Remeaswremenls of the defined benafil plans (23,38} 6.48 2332 {38.97) {1.80]
(i1} Incoma lax refating Lo llems 1hat will nol ke reclassified to profit or joss .40 (1.63) {5.87}) 9.45 .48
Total [A} (24.99] 4.85 17,45 {2723 (142§
{i} ltlams thel vill ba reclagsified Lo profit ar lose
- Firanclal nstruments measured al FVQCH : 91,62 (566,80} 279 (256.55) (0.53)
{lly Income lax salating lo itams shat will be recinssified to profit or foss (23.45) vz (D74} 65,15 013
Total {B) 70.07 (27A.55) 2.08 {190,50 [0.40]
Olher somprahensive Incoma (A + B) 4506 {285.70) 19,53 (217,62} (1.B2]
{I%) {Tolat Compreliensive Inceme for the perlod (VI + Vil 13,287.83 10,365,356 9,385.71 29,397 .43 26.016.66
(%) [Paid-up equity shaze capiial {face value of Rs, 16 per share) 562.28 662,26 562,28 562,26 562,20
{xi) [Earnings per equity share {nol annualised):
Baslo & Diluled {Rs.) 235,53 168508 165,76 104,57 444,91
Sea actompunying nole to the financlal rasulis
Piace : Mumbal
Dale : Kay 23, 2022
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Statermant of Standajons Gash Flows for the yenr Endad March 51, 2022

{Rs. In iakhs)

For the year ended Far the year ended
Partfeulars March 31s4, 2022 March 31si, 2021
Audited Aulited
Cash flaw from aparating activitles
Profit before tax 53,212,353 33,610,802
Adjustments 1e roeconcile prafil before tax to net cash gensrated from [ (used In} oparating
aclivities
Lyapraciafion, amerdization and Impalrmen 221,76 208.28
Dlvidend Received (204,12) -
Profil on Sale of Properly, Planl and Equipmeny {7.98) {7.81)
Impairaent ai Arandlal Insirdrments {5,276.16) 3,347.58
Net gainf (loss) en financlal Instruments at far value through profit or losi {8,605,06) (4,178.80)
intorest on Borrawing 34,682,608 32,547.43
Inlerest on Dorrowing paid (35,413.30) {37,182.80),
ESQP Expense 8,52 99.13
Remeasurements of ihe defined benefil plans {38,37} (1.90)
Dabt Inslruments through Glher Comprehensive Income (256,55) {0.53)
Operating profit hefore worklng capltat changes 38,364,114 Z8,443.79
Waorklng caplial ad)ustmenis
(increass) / Decrease in Bank Balance other then cash and cash equivaten {2.13) 1464406
(increase) / Dacreass in Loans (40,782.17) {87,773.37)
{Increase) / Decranse in Receivahlas Ad1.16 (282.70)
{Increase} / Docroase in Cfer Financial Assels {0.06), {25009
{increass) / Decrease i Clher Non Financlal Assete 25,24 {28.78)
Increase / (Decrause) in Trade payables (1627) {2,167,63)
Increase / (Decrease) in olher Payahles 606,21 {1,168.42)
Increase / {Decreass) in clher nan-financiat Habilitie: 24,88 {248.84)
Incrensa / {Decrease) provisions (249.54} 826,65
tincrease) / Dacrease 0 unamorlized discoury 23,2268,57 14,800.86
{#6,726.11) {14,833.77)

Nel Cash (used In) / genaraind Irem cperations 21,629.00 (46,389,96)
fncerna lax paid (nol) (13,2874 {7,086.09)
Net cash {used in) f genoraled from operaling activilies 8,241,590 {53.406,06}|
Gash flow from Investhsg activities
Purchase of Inveslmenls {4.503,177.09)] {2,648,612.42)
Sale of Investimen|s 4419,219,08 2,683,776.72
Inlerest on Invastmenls 7,520.03 60690.75
Purchase of Property, Plant and Equipmen {85.50) {151.63}
Sate of Property, Plant end Equipmen 39.94 70,50
Bividand on invesimenis 204,13
Nul cash {used in} ! generated from Ivesling activitios (106,272,531} 166,347.08});
Gasl flow from Mnancing activities
Procoads from Dabl Securities H413,044,36 120,482,472
Repayment of Debl Securilies (116,669.28) {178,230,94)
Intercarparaie Deposil issued 29,003,356 82,000.00
Intercorporale Deposil Redesmed {27,003,36) {109,400.00)
Commergial Pager issued ! 2,268,427.96 873,262.34
Commarcial Paper Redeemed (2,2567,000,00) (863,764.48)
Term Loens Drawnirepaid) {9,989.00) 30,009,00
IncreasefiDecrease) in Bank overdran{ety {19,500.01) _3,666,99
Net cash generatedf{used In) from Financing Acllvites 120,308,12 {34,993,88)
Net Increasel {decrenso) In cash and eash oquivalents 22,277,40 [144,320,82)
Cash and cash equivalenis althe beginning of the yoa $4,694,70 159021,52
Cash and cush equivalents at the end of the half year 36,972,180 14,594,649
Reconcillation of cash and cash equivaients with the balancs sheer
Cash and cash squivetents as per balence shee

Cash on hand - -

Balances with hanks in current accoun 36,972.10 14,694,701

GChequaes, drafts on hand - -
Gash and cash equivilents as restatod as at the half yoar end * 568,972.10 14,894,710
* Cash and cash equivalents shovn in Balance Sheot Is nel of ECL provision of Rs, 7.21 lakhs as al
March 31, 2022 (Previous year: Rs. 2,87 lakhs)

{} The above Stalemenl of cash flow has heen prepared under the Indlrec! Method' as set aut in lnd AS 7 - 'Statement of cash llow

11). The pravious period fgures have besn re-groupad, wherever necossary in order te conform o this period prasenlalior

Iy Nor-cash flinancing activily : ESOP from parent of Ra 36.52 lakh for year ended March 3151, 2022 {March 3151, 2021 - Rs 09,13 lakh
1V}, The previous year's figures have been re-gfoupad, wherever necassary In order (o conforim 1o this year's presentalior




Kotak Mahindra lnvestments Limited
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Statement of Standalone Audited Financlal Resuits as at March 31, 2022

Notes:

1

10

The standalone annual financial resulls have besn prepared in accordance with and comply in &il material aspset with Indlian Accaunting
Slandards ( Ind As) notified under section 133 of Companies Act, 2013 (the ACT'} read wilh the companies { Indian Accounting Standards)
Rules, 2045 as amendad from time o time and other relevant provisions of the Act. The standalone annual financial statemenls, used to
prepare the standalons financlat results, are based on ihe nolified Schedule 14 of the Act, as amended from Hme fo lime, for Non-Banking
Financial Companies that are required to comply with Ind AS.

The ahove slandalone results wera reviawed by the Audil Commitlee and appraved and taken on record by the Beard of Direclors al thelr
respective mestings held on May 23, 2022, in terms Regulation 52 of the Securities and Exchange Board of india { Listing and other
Cisclosure Raguiremanis) Regulations, 2015,

GOVID-19 has had an exiraordinary impact on macroeconomic cenditions in India and around the world post declaration of il as a
pandemic by World Health Cryanisation in March 2020, Nation-wide lockdown in April-May 2020 followed by localised lockdown were
imposed Lo restrict the spread in areas with significant number of cases. The restrictions were gradually lifled leading to improvement in
economic activily. This was followed by two waves of COVID-19 with outbreak of new varianis which led {o the re-imposition: of regional
lockdowns which were subsequently lifted supported by administration of the COVID vaccines to a large population in fhe country.

india is emerging from Iha Covid-19 pandemic. The extent to which any new wave of COVID-19 pandemic will impacl the Company's
results wifl depend on ongoing as well as future devslopments, including, ameng other things, any new infermation concerning the severity
of the COVID-18 pandemic, and any aciion to contain its spread ar mitigate its impact whether governiment-mandated or elected by us,

Information as required by Reserve Bank of India Circular on "Reselulion Framewoark -2.0 Resclution of COVID 49 rolaled sfress of
individual and small business" dated May 5, 2021 Is allached as Annexure |,

On November 12, 2021, Reserve Bank of India fesued ciroular requiring changes 1o and clarlfylng certain aspecls of Income Recegnilion
and Assat Classification norms. The Gompany has laken necessary sieps to comply with these norms / changes as thay become
applicable. The Company confinues to hold loan loss provisions as per existing Expscled credit loss (ECL) mode! and pollcy and maintaing
adequate ECL provision as per IND AS 109.

Disclosure in compliance with Regulation 52(4) of Securifies and Exchange Board of India(listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2022 Is atlached as Annexura il

Assal Cover available as on March 31, 2022 In case of non-converlible debt securifles issusd by company as per reguirement of
Regulation 54 read with Regulaticn 56{1){d) of LODR Ragulations is aitached as Annexure il

The figures for the corresponding three months ended March 31, 2021, as reported in these standalone financial resulls, have bean
approved by the Cermpany's Beard of Directors, bul have not been audited or subjectsd io review by the statulery audilors of the Company.

The standalone results for the quarler ended March 31, 2022, being the balancing figure betwsen the audited figures in respect of the ful
finarcial year snd the published unaudiled year lo date figures up to the third quarter ended Dacember 31, 2021, prepared in accordance
wilty the recogrilion and measurement principles lald down In accordance with Ind AS 34 “Interim Financial Reporting” which were subject
to limiled review by us.

Disclosure pursuant o Master Direction — Reserve Bank of Indla (Transfer of Loan Exposures) Directions, 2021 In terrns of RBI clreular
RBYDORI2021-22/86 DOR.STR.RFC.54/21,04,048/2021.22 daled 24 Seplember 2021

Parliculars Buring the Year ended
i March 31, 2022
Datails of loans not in defaull that ara transferred or acquired Nil

Details of slross loans Lransferred or acquired Nil

Figures for the previous perlodfyear have heen regrotiped wheraver necessary to cenform to current periodfyear presentalion,

For KALYANIWALLA & MISTRY LLP F i‘&olak Mahindra Investments Limited
CHARTERED ACCOUNTANTS
Firm Registration Number: 104607W/W100166 \
o
Roshni R. Marfatia (Dlrector)

Parinet
Mambership No.; 106548
Mugntyai

Place; Mumbal
Date ; May 23, 2022




Annexure |

Informallon as required by Roserve Bank of Indfa Clreular on resolullan framewoark 2,0 Resoluilon of GOVID 19 relaled stress of individug] and small business
dalad May 5, 2021

Formal X-Quarler ending Maroh 31, 2022 [Rs. In Jaklss)
Sr No, Description

Individual Borra
ndlvidital Borrawors Small businesses

Persenat Laans Business Loans

{A) Number of requesls received fof nvaking
resolullon process under Part A
{8)  |Number of accounls wheres raseiution plan has . - i
haen implemenled under thls window
G} |Exposure to accounts mantioned at (B) before j
Implementation of the plan_ ) .
D) Of (C), ngaregale amount of debl lhat was
converied Into othar securties
{£) Addlfional funding sanclienad, If any, ncliding
belwsen invocation of the plan ang - - -
imptamenlaion .
{F}  [Increase in previsions on accounl of lhe
mplementation of the regolljon plar




Annexure il

Disclosure in compliance with Regulation §2{4) of Securities and Exchange Board of india(Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

Sr No. |Particulars Ratio
a)  [Omitted .
b}  [Omitted -
c} Debt Equity Ratio* 2911
dy  [Omitted - -
a) |Omitted -
fy  |Debl Service Coverage Ratio Nol applicable
gy |interest Service Coverage Ratlo Noi applicable
Qutstanding Reedemable Praference .
h) Shares(Quantity and value} Not applicable )
‘ Debenture redemption reserve is not
‘ required in respect of privalely placed
] Detenture redemption reserve debentures i terms of rule 18(7)(b){ii) of
Companies(Share capital and
debentures) Rules ,2014
i Net Worth Rs. 246,237.97 Lakhs
k}  [Net Profif after Tax Rs. 36,615.05 Lakhs
Iy.  |Earning per share Basic & Diluted - Rs, 704.57
m) |Current Ratio . 1.08:1
) Long ierm debt to working capital ratio 9,03:1
Q) Bad Debi to account receivable ratio 0%
p)  [Currant Liability Ratio 59.44%
a) |Tolal Deblto Total assets* 74.00%
r) Debtors Turnover -INot Applicable
5} Inventory Turnover Not Applicable
)  |Operating Margin{%)* -« 63.60%
u}  |Net profit Margin{%}* 44,30%
v}, |[Seclor Specific equivalent ratios such as
(i} Stage Il ratio* 1.24%
{ii} Provision coverage Ratio* . 56.83%
{iiiy LCR Ratic 84.68% -
*Formida for Computation of Ratios are as follows -
(i) Debt Equity Ratio {Dsbt Securites+Borrowing ather than Debt

i) Tetal Debt lo Tota} assets

{iiily Operating Margin

{iv) Net proflt Margin
{vi8tage [ll ratio

(v} Provision coverage Ralic

Securities+Sibordinate
Capital+Reserve and Surplus)
{Debt Securites+Borrowing ather than Deibt
Securities+Suhordinate Liabllities)/Total assets

{Profit before textlimpairment on financial fnstruments)/Total
Income

Proflt after tax/Total income

Gross Stage Il assels/Tolal Gross advances and credit
Substitutes :

Liabilitiesy/(Equity Share

impairment loss aflowance for Stage {I¥Gross Stage [l assels




Annexure Il

Cetlificals for assel cover In respect of {isted debt securities of the Kotak Mahindra invesiments Limited

Based on examinatien of books of accounts and clher relevanl tacordsidocumants, we herehy carllfy hat:

A} Kotak Mahlndra Investments Limited{Tha "Sompany"} has vide Its Board Resolutton and Informatlon memorandum! shelf disclosure document
and under varlous Debenture Trust Beeds, has issued the following Histed dabt securities: '

{Rs. Is fakhs}

Privale Placement/ .
St No. ISIN Public |ssue Secured! Unsecured -Face Value
1 INESTEPQT GFY Frivate Placemen! Securad 8,030.00
2 INESTSFO7GTS Privale Placement Secvrad 1,760.00
a INES?EGFO7GUG Privale Placemant Socured 7.500.00
4 INEOZSFO7HBA Privala Placement Saciyed 20,000,008
5 INEGYSFOTHC2 Private Placemant Securad 7.500,00
6 INES7SFOTHDD Privale Placerment Seourag T 40,000,00
7 INESTEFOTHES Privale Placement Secured 25,000,60
8 INESTEFOTHFS Privale Placemeant Secured §,000,00
9 INESTSFOTHES Prvate Placement Gecurac 26,000,00
10 INESTEFO7HH1 Private Placemanl Sectred 25,000,080
11 INEST5F07HIS Prvale Placemenl | Secured , . 27,500.00
12 INESTSFOTHIT Privale Placement Sacurad 35,006.00
12 INESTEFOTHIKS Privale Placersen! ' [Setured 30,600,00
14 INE9TaFOTHLS Privale Placement Secured 20,000,00
15 INESTOFO7HMA Privale Flacement Secured 20,004,00
16 INEQ7EFOTHNG Privale Placement Secured 36,800.00
17 IMES75F0O7THOT Private Placemenl Secured 10,000,00
18 INE975F4THPA Privale Placement Secured 40,000,00
19 INESTEFOTHOY Privale Placenient Secured 5,000,00
20 INES7EFOTHRO Privale Placemeni Secured 7,600.00
21 INEQTSFOBCRE Privale Placemend Unsacured 5,000,006
22 INEOTEFOBCST Private Plagement Unsacured 5,000,00
23 INES7EF0BCTE Private Placement Unsecured 10,000.00

b Assut Cover Stalemant:

. The financial infonmation as on March 3%, 2022 has been exiracted frem he books of accounis for e yaar ended March 31, 2022 and other relevant
records of tha company ©

§, The assels of lhe Company provide voverage of 1,87 fimes of the inleresl and principal amount, whish is In accordence with (he terms of Issuef dabentura

tusl dead {calculation as per slalemons of asset cover ralio for the Secured det secudlias - table ~ [}
\

. iil. The lotal assels of tha Company provida coverage of 1,20 limes of {ha principal, which Is In accordance vilh tha tarms of Issua {cofculallon es per|
stalanent of assel coverage rallo available for the unsecured debl sacurities - lable — )i} (as per reguirement of Regulation 54 1ead with Raguiation $6{1)(d)
of LODR Regulations), .

TJable-] {Rs. In lakhs}
St Ma, Partloulars Amount
1 Tolal assats avallable for secured Debt Securities— (sacurad by elthar A 733,520,986

par passu of exclusfve charge on assels)

Praperly Pianl & Equipment (Fixed assets) - Immovable property 8,72

Loans /advances glven (nel of Provisions, NPAs and sell down porifolia), . 703,961,857
Debt Securillas, other cradil extended els '

Recelvables including Interest accruad on Tetmn loans Dabt Secusdlies ele §,585.41

Invesimenl{s) i 55,873,724

Cath and cash equivalents and othar curant/ Non-cuirent assels ’ 37,017.14
Tolal assefs avatlable tor Secured Ioans and secured CC/OD borrowings {68,923,13)

from Banks at 1.1 mes cover as par lhe requirement




b4 Tolal borrawing through |ssue of secured Debt Securltles {secured by B 343,2687.04
elther paxl passu or exclusive charge on asselsyDatails In Table below}

Debl Securiles 386,438,956
D - AS adjustmant for effeciive Inlerest rate on secured Debt Sacurlles {119,83)
Interest accrued/payable on secured Dobl Securitles 3,967.61
3 Assel Coverage Ratlo " MB 1.87:t

($00% or highar as pur the terms of offer document/information
memeranduridebontore trust deod)

i1SIN wise defails

{Rs. In lakhs)
1SN Type of Sanctloned . Quistanding Cover Assols
. charge Amounl Amount as on Requrired Ratuirat
March 31 2022

INEOYEFOTGEY JPari Passu . 8,930.00 BO20.46 1100% Refer Mote 1
INEOYSFOTGTS {Parl Pasau 1,700.00 1,668.85 {100% Reles Note 1
ENTSFOTGUS Par Passu 7.500.00 B,031,36 [100% Roler Mole 1
INEQ7EFQTHBS [Pari Passu 20,000.00 1B,BB3,37 [100% Reler Nole 1
INEOTSFQTHCZ [Parl Passy 7.500,00 T,715.81 |100% Reler Nole 1
INESTEFOTHDO {Parl Passu 40,000.00 40,977.92 {100% Reler Nole 1
INEQ7SFOTHES {Pari Passu 25,000,00 26,528,79 1100% Rafer Note 1
INESTSFOTHFS {Pari Passu 5,000.00 506248 1500% Refer Note 1
INESTEFOTHGA [Padl Passu 25,000,00 28,555.36 1$00% Refar Nole 1
INES75F0714H1 {Pari Pagsu 25,000.00 23,634,509 [lap% . Ralar Mate 1
INE97SFOTHIG {Pasl Passu 27,500,00 25,461.43 1100% Reler Mate 1
INES76F07HJ7 Pad Possu 45,000,00 31,837.77 |100% Refer Nole 1
INES7EFOTHKS iPad Passu 30,000.00 30,823.20 [100% Rafer Nole |
INESTEFDTHLY (Pue Passu 20,000.00 ' 18,372.87 |100% Rafler Naola 1
INES75FO7HRM 1 [Padt Passy . 20,000.0¢ ’ 20,426.94 {100% Refer Note 1
INES7BFO7HNG [Past Passu . 39,000,00 3649831 {100% Refer Nole 1
IMEQPSFOTHOT |Pad Passu 0,000,00 10,194.45 HO0% Refer Nole 1
INES75FOTHPA |Pasi Passu 40,000,00 40,523.59 [100% Refar Note |
INEQ75FOTHQ2 {Pari Passu 5,000.00 £,071.82 [100% Refer Nole 1
INEGZ5FOTHRO [Payi Passu 7,500,00 B8,363.55 |100% Refer Nole 1
Total 383,207.04

MNote ¥

The Pebenlure shall he secured by way of first part-passu charga In ferms of Uie regislered Debenlwe Toust Deed cum Deed of Merlgage for Flat Mo P01,
Bhoom! Classis, Link Read, Opposlte Life Siyle Malad (West) Mumbal 400064 measuring 340 sq.ft. (bullt up} situated &1 CT.S. No, 1408G ~ 1/B, al vilaga
ldalad, Talka Bervall, Malad (Wesi) Mumbal 400084 within the reglsiration disirist of Bombay Glly and Bombay Suburban In the slale of Maharashira, and
taveable properies of the Company,

Movable Properlies” shall mean, present and fulure:

1. Recelvables;

Ii,0ther book debls of the company | except lhe onos excluded fram the definilions of Receivables ),

Hi, Olher currenls assals of lhe Company { except the ones excludad from lhe definltion of Recejvables);And

I, Other long teert and currand investimenls

Over which a charge by way of hypathacalion Is fo be crealed by scompany In favour of the Oebenture Trosles under the Deed, uplo the exlent raquired lo
malnlaln lhe Assat Cover Rallo al or above the Minlmum Securlly Cover,




Table-l|

[Rs. In Inkha}

Er No, Particulars Arnount
i Nel assels of the lisled entily available for unsecured lenders (Property Plant A 334 ,901,89
& Eguipivent {excluding Inlanglhle assels and prapalé expensas) +
investmants + Cash & Bank Balanses + Olher currentf Nor-current assals
excluding deferred lax assols () Tolel essels availabls for securad
{endarsfereditors on parl passufexalusive charge basls under lhe above
haada (-} unsecured current! nen-cument llablliljes)
Tolal assels of Lhe Company excluding total assets avalleble for secured 340,233.82
Debt Securilles{securad by parl-passu chargs ot azsels) (Aa par Table |
abova)
Less: unsacured current non-curren! inbilities (5,242.04)
2 Tolal Borrowings (unsecured) 8 261,286.29
Nan-convartibla Dabl Securities 20,247 .50
Other Borrowligs . 241,047 .84
IND - A5 ndjustrment for efliectiva Interesl rale on unsecured Borrowings {8.95)
3 Assel Coverage Ralio AB 1.28

¢} Gompllance of all the covenantsfterms of the issue In respecl of listed debt sscuritles

Covenanisflarms of the issue of the listad debl securilies (NCD's) as mentioned in Dabenlure trust dead have been complied by the Company,




Kolak Mahlndra Invastments Kimlted
Repd,Dffica : iT8XC, € 27, G Block, Bandra Kuriy Complea. Dandra { £ ), Mumbal - 400 051
. . CIN; UBSB00MH1 S88PLGO4TE5
abslce: wavnkmleoin Teleghona: § 22 62185543
Consofidated Relalad Party Trankactions For Six Months Ended Au on 2151 Mardh, 2022

PART A T
TR feha]
Delails of the party [sted ety In cage monks are dus ta
Iaubsidlary} entering Inta tha Betsbs of the countarpany Valyeof | either party 3w rhsult of
vansaction Valus of the stlated parly upnsaitlon Ihe trono3cting
Yypo ol lsted paay trosasion [renxaction as approved by he |G S0 .
audfil commivtee
Relatienahip of the sounterparty i 2021.2002) ripeitiag sl o
Hame Name whih the Bated enthy ot by portad | OFPAIng ceing
subsletary botanca bannce
S. 18,
1[Katak Mahingen Inyesimants LIS Hotais pptindrd Bank LA, Holding Company Equity Bharga . §52.25 552,25
2|Kgtek Muhindea I A1 [55t2k Mahindra Bank Ltd, [Holding Sempzny. Shere Bremium . 3524037 3324037
3|Kotak Mahindra | [T7] Kotak Manindr Bank Ltd, Jotatng Gompany '_gop Expences Agproved by Baerd 16,70
Sobject (o teguistory fmis
5] Stk Miahlndra Dank Lid. Hakding Company T eposha Piaced (mutlipte ¢4 duing e yead 385,130.00 - -
: Subjact 10 réguiatdry it
Lig caink habindra Bank Lid. Holdfng Company Ten Dapacin Regala (myhinte times fyrinn ha yean 265.150.00 - :
L Katak Maningra Bank Lid. Haldins Sompany Irftras) Regeived o1 Tém Oegosts 1,400,00 299,20 - -
13 F(_at_ukuuhhm Bank b, Holfing Sompany aveied 1i2,680.00 39,330,69 - .
Kotk Mabingra Imesiments Lid Kotak Liahindra B2k Lic, Heldaa Company repsid 30,000.00 - .
$]Kotak ahindra i [otat Mahingra Bank Lid. He'ding Sompany s te st aporurd on bexriwing 4.000.00 144393 = .
30|Katek Mahindra Inee simaes Lid [ ROtk Maninara Bank L1d. Halding Company o) of Inleredd atznied on ynrraving . &11.78 - -
11| Kgiax Mahindis Westmenis Lig olak Mahindca Bank Ui, Hatatng Sampzny Senvice 55,00 2520 : -
12|Ketat Mah'ndia Katak Mah'ndra Bank Lig. olélng Company Crem el Charges Paid ate 9.34 . N
13/ Keln Mahngra Investments Lid [Kotak panvadra Bank Lid. Hatfing Bampany Bank Charget pald 3,16 . N
+4]Kelak Mahindia Mvesimects Hd [Kodak M ahtndra Bank tid, Hoing Company Gperating expentes ppid 276.00 132.30 . N
15]Kotuy Manindra fvesimenns Lid iedak pahindra Bank i, Hatalng Company Sivaes Sadea Coat 1,001 1857 - -
16]Kelsk Mahingra Ud Kotk Mahlndra Bank Lid, Hoting Compsny Ucence Fény p3d 600,08 25148 . -
17Kglak Mahiedta (1] olsk Mahindra Seqk Lid, Holding Company weky pald 330,00 $4.90 - -
18]K1ak Mahtnd(a Invesiments Lid Kelais #ahindea Bank Lid, Holing Gomprny Intesest on borowings pakd 450000 $88.54 - :
19{Kutek Mahindra I 1] BankiLld, atding Company Rerarmal Feos golo 6000 10,60 z -
20]Helak Mahindra YT} tak bAshindre Bark L. Halding Company IPA Fees pold ) 200 - .
31Ktk Hakinda Inyastmente Lt olui bighindra Ban g, Halding Compary Transfer ol EsbThy da groun companles Gn Al £52 - .
Ai{rotakitahinam investments Lid Olak I4ahindrs Bank Lid, Halting Company Transfer of EabSy fom group companies On Astunl 2893 3 -
23]Kotak Pahindr Lig X otak tiahindrs Bank Lid. Hotdirig Compary Tranufer of assets (om gy companag " stte £24 - .
Zi[|alnk Mebind: Lig 0fak Mahindri BankLid. rioldng Company Traqsfer o 186414 1o goup compantzs " 225 M ;
25|kaoak kshindra Livattaands Lid rotuk Mahindrs Bank Lid. [Hoting Compaiy Balafch in - : 2330.07 | 9588378
2] Kolak Mehindra T otak tzhinges Bank Ld, I Compary Cagltal contitndian frem Parent - 0168 565,13
A7{ etk tdakindra [T} 61 ak Mahindse Bank Ld. Helding Company Torm Daposits Placed - . A3.85 449
281 Holnk tnkingra [nvsslmenly Lid Kotk Mehbra Back Lid, Helding Company inerest scerved oo Term Dapo ey placad = 2 0:18 8.4
28| Kotk bphiingrs Lnveuiments Lud oLk Ratiiidra Enk 118, relding Compeny TBorwangs - . 2561348
20| Fotak pMal [Dv2 Blgients ELd Holok Mahindra Bank Lid, Helgig Compary [Earvice changit ¢ - - 11475
4] Kotak Mahindex lnssptmenis L1d otak Mahinara Senx Lid. Halging Cappeny genviee N - 19.49
33 etak Mahindrs La [Ketex painara Aaox 11a, i9\elng Company Demal Ghames Papsbit N . X 087
231¥eteh Manlntra w4 Hatek Securiilds Hmited ol Hold'ng Company __lIrntersed paid on toa Convendls Daberture lssued 1,800.00 Tig5aT . -
34[Retak behindra vartments LI Katak Secuntias Limted Subsicianies of Holing Company _ [Demet Charaet pald 05h 042 - .
38|Hotak Maltnara tnureiments Lid Kalak & rcudiles Limited ol bolding Company _{Liceriss Fous Paid . 10.00 293 - -
36Ktk phshindra Inveuments Lid ot a5 ecucitst Limitod baleiudles of Holwing Compary  |Eapenye redqiblrttmest 1o olhet company Agproved by Board zas - =
37 cotuk 1nahindea Y71 Kot Linited badiartan of Holging Gompany _|Sala of Securies 2b0.000.00 846018 z z
38[kotax HanIngra b ) Limied uf Holding Company , [Payment of Inferest eccrued on HCDS lnsusd 140000 8,75 - -
33Kotak Wahindr L Kotgk Sqcumitas Limied ol Hoicing Eompany__{incerast Accrued on ACOE tetud " 186,09 - .
40/Katak Hahindra i d Kotk Mahhera Capital Garmpany Limited_[ubiiduarias of Helging Company  |Paymar. el pntero b acerued on NCES based . EYET)
41[ietak Hahindes ix¢ Kot Sequrlles Limasd isles of Holdna Campany  |Hen Cavertbla Debienlurds issusd - i 1533078
42)tarak Mahintien vt sterils e Roksk Seuniss Limhed ! of Helding Company  [Dlhet Receivadla . - 0.00,
3} istak Mahindra Inve imenis Lte Kataw Becuritles Lmited Demal ¢hates payible . - 9.26
aliorak Mahindra g Hetgs Securilles Limited Servich sharaes Payable - - 071
45]Katak Maninsra & Ld Ketak Mabindra Prifi Umited Iia; Corporats Deporas 160.00000 1000060 .
AB{Hgto's hahladea | Ld Inksr Corparata Daposis (apaid 1004008 .
Iiteresd tecatvnd on dnter Corporats Meposts $25.00 904 -
Kotay Muhindra Brin g Compary  {Servis Ghates e peled 335,00 6430 .
48|Kolox Manindra Investmante Lid Hetas Moxindra Primie Limted Subskladug of HokAlny Gornpany {Transter af Tabiy 10 greup companes On Aciusl 3.50 N




Kelak Mahindra Investments Limited
Ragd.0Mea ; 27BKC, © 27, G Block, Bandr Kurla Complas, Bandro { E ). Mumbsi » 408 651
I ; UGSA0NH 1803 CO47aE
! ¥ebalte; wrewhmmicodh Telephons: D1 22 62185303
Consolldsted Retated Party Trananctlons For Six Months Ended As on 3154 March, 2022

0|Keiak Mahndra IT] TKolsx thahnds Prima Urtied, [Subsidiaries of Holoing Company _[Servies ehorges Recelvabla N . L€ .51
SRk biahindra Invastmants Ld Piom Hahnérs Prime LimHed iSubsidiaries of Hold'ng Gumpany _ |Sendce charpes Payabls 3 - 0.00 -
B2{K: 1 Ketsk fahndra Pme Limed, 3 21 thalding Campany  |Paymant of Imecesi sseruad on [CDa bisued . 037
53|Kotsh ahindra fnyestments Lid Kelak Infrastrutiure Debif Fund Limlled Subridiaries of Hokiing Company  |Servica Ghames Recalved 1000 825 1 -
£4|iolak Mahindi tnvestments Lid Kedak: Infrastructura Oebi Fina Limisd i of Holgihg Lompany  [Senvice charges Recaivadre s . 148 5,49
Ssicolax 1ahiddea tweatments Lid Kok tAallndra Genanal insurance Comgamy [Subuidiares of Halding Company (insuranca piayilm pald B .00 078 - .
56 ¥otak Iahindra fwestments Lid Kotak anindes Bend i) Msurpncs Gomoany [Sybridiarag of Heldhg Company {lngurance eeemi din setyance . - .57
57[Hatak Mahindra lnvaimsnly Ltd ot Mahlndes LR Insurange Company Lmi S ubsldizries of Holding Company |nsuranca pramium pald 500 253 .
B[Katok Makindra Invesiments Ltg [Kotalk tiabtdea Lite njurangs Compary LimdBubsidiardses of Howing Compuny _ |inturante premium pald In adyange . . 273
5|Ratek Mahindra tnygstments Lo Kotz Mahingra Azgel Manag of Relaing Sompany|Emplovts Llabity bansier o On Astusl 038 -
0[Kotex Manlnerg L Kotk Invasiment Avisors Limited | of Helding Cempany  [Employes blabilty lransfer out 1 Aclund 1,00 .
1[Katak Maldingra fnuestments Lid Phoenic ARE Privats Limlied |Aseosiste of HoMing Compary [k -grsy - : 510050
BaiHotak Mahingra Invesimeas Lrd Bughness Standard Priyate Limied [Byriticant Infhusncs of Uduy Kofek |l - Qloss . - 0.20
53Ktk bahingra d At Bag] peizonnel Reaungrations - 92.81 : -
4] etk biatindsp lnvesuments Lt {Ceandrasheidar Sathe ™ irector Cammiasion Apprived by Gosrd 1008 - p
5 otk tRarindia igamnwhm Kalcher Indegends i Cirecior rector Commissien Approed by Board 100 . N
5 [KolX Fiehindta inyestments U Ehendeashethat Salha Cresior Cizector EMagFess Apgroved byBoan 2.7 B M
671 Kolak MBRindra Mniestients TPadiind Fhtre 1aiauar indepEndea Diiector [Ciaciot Sdtng Feds - Appioved by Bond 830 - -
r \t-k Mahindm lavestaeats Lmled
:muu'u'r\/("\/ -
Plase; Rumbal
Date  Hay 23, 2622




Hatak Mahindra lnvesunenls Limited
Regd.Offce : 27BKC. © 27, G Block, Bandrs Kurlz Commplex, Bandra { £, umbal - 480 951 ,
Mz

55200MH1S88PLE 04T 60
Wi wen ke Telephons: b1 22 62183303
c Rélated Party ions Far SOx Menths Ended As on 3§st Warch, 2022
PART &
Ry 10 ks
ataiiz of the party (Bcted entity Iy 5150 any Frmancls) Indebiedness [ {ncerrad (o
tsubsldny] snlardig Into tha Datalls of tha counisrpany make or give loans, Inter-corparate daposhs, Ootaile of the foans, Intercarpotale deposits, advanies of investments
transacton . adiéancas et i stnents B
Type of raloied pariy trensaction o
v
Relatfonshlp of the Witure of indebtedness vha sl T, Sucureas | PUIREse forwhich e funds
1ame Name counterpary with the fsted floan! fesuangs of debtf any Cost Tanuce carporstn dww'w ite 5} Tanure un‘:e:urad will b vittizad by the ulimal
ibs | !
enility or fts subsldiary olher a1z.) Tvestent reclplent of funds fendusnga}
Fund sholl pa ysed for
Flnanénigizading activitles , ia
repay dabis of ths corpany,
bUMKALS Spaartions of the .
WCDL. L 90,600 1 P
! ) s G 1 A0S0 lbhs. campany . Furihar pending
1 Kota¥, Mahindra taveriments Lig  |Ketsk Lahindra Baak Lid, Halding Compsny - |Bombaings avated . Dezonlyres OO} Re.10,000 5018} 195 | Borrowingr avsiled - - Seaured  (UiZeaton Hingy be
o -1 ' UiEsedinvasted in Fixed
Jeposit, mutial funds, G ses,
TS, SOL oad olhver spproved
Instrunnente for temporary
purpuses
2 [Hotak Mahndva Investments L Kolzk Mahindra Bank Led, Holding Company Bonavdngs repatd WICDL Lozn. Fs,30,300 Lakhs - wA repaid NA HA Secured A
‘ ] Eur'(:\u'ld Trom Dutside capltal -] wa |mterCopersia 5.60% 5 Unsecured A
3 KotaH Mah'ndra fnvesiments L JKelak Wahmdra Prime Limitad market Depasity
. o wy |mercomecate NA A NA A
4§ {Kotah Mandra Investmenta Lid  [Kofak Mahindra Poime Limled ald_ | ) Beposhs repsid
Faytolak Mahindra nvestments Limitad
\—:{(
{Director) . )
Placa: Mumbal
Dale ; May 23, 2022







KALYANIWALLA
& MISTRY LLP

CHAMRTERED AGCOUHWNTANTSHS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ‘

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Fipancial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company”) and its associate Company
{Holding Company and its associate company together referred to as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obiigations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements/financial

information of the associate company the aforesaid Statement:

(i) includes the annual financial results of the following entity

Sr. Name of the Entiiy ‘ | Relationship
No. ‘ | with the Holding
: Company

1 | Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and ’

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) prescribed uader Section 133 of
the Companies Act, 2013 (“the Act”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further deseribed in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .

LLP IN . AAH - 34317
REGISTERED OFFICT : £SPLANADL HOUSE, 20, HAZARIMAL SOMANI MARG, FORYT, MUMIBAL joo oo
TEL.: {91} {w2} 6158 B2an, 6158 p260 FAX ¢ (gv) {22} 6148 &a7y .
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Accountants of India together with the ethical requirements-that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with thesa requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditots in terms of their reporis referred
to in “Other Matters” section below, is sufficient and eppropriate to provide a basis for our ppiftion.,

Management Responsibilitics for the Consolidated Finaneial Resulis

This Statement, which is the responsibility of the Holding Company’s Management and approved: by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual
fivancial statemerits, The Holding Company*s Beard of Directors is responsible for the preparation and
presentation:of this Statement that gives a true and fair view of the net profit and other.comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance

- with Regulation 52 of the Listing Regulations, The respective Baard of Ditectors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordanoe
with the provisions of the Act for safeguarding of the gssets. of the Group and for preventing and
deteoting frauds and othet itregularities; seleotion and application of appropriate accounting polioies;
making judgments and cstimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for enguring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material misstatement,
‘whether due to fraud or error. These financial results have been used for the purpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid.

" In preparing fhe Statement, the respective Board of Directors of the companies Inclyded in the Group.
are responsible for assessing the ability of the Group to continue as a going congern, disclosing, as
applicable, matters related to going concern and using the going concern basig of accounting unless the
respective Board of Dircotors either intends to liquidate the Group orto cease operations, or has no
reallstie alternative but to do so, .

The respective Board of Dicectors of the companies included in the Gmup arpresponsible for overseeing
the financial reporhng process of the Group. .

Auditor*s Responsibilities for the Andit of the Consolidated Financial Results

Our abjectives are 1o obtain reasonable assurance about whether the-Statement s a whole is free from
material misstatement, whether due to. fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantes that an audit conducted
in accordance with 8As will always detect a material misstatement when it exists, Misstatements can
arise from fraud or error and are considered material if, individually or. in the aggregate, they could
reasonably be expeoied Lo Influenoe the sponomio decistons of ugers taken on the basis of the, Statement
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As part of an audit in accordance with SAs, we exercise professional judgment and mairtain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether dueto fraud or
error, desipn and perform audit procedures responsive to those risks, and obtain audit evidence
that is snfficient and appropriate to provide a basis for our opinion, The risk of not detecting &
- material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, imtentional omissions, misrepresentations, or the averride of
internal contral,

Obtaln an ynderstanding of internal control relevant iy the audit in.order to design andif
procedures that are approptiate in the circumstances, Under Section 143(3) (i) of the Act, we
are alsoresponsible for expressing our opinion on whether the Holding company has adequate
internal finanoial controls with reference to consolidated financial stafements in place and the ‘
operating effectiveness of such controls,

Evaluate the appropriateness of accounting palicies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

Conclude on the appropriateness of the Board of Ditectors use.of the going concern basis of
accounting and, based on the audit evidence obinined, whether a malterial uhcertainty existy
refated 1o events or conditions that may cast significant doubt on the ability of the Group to
continue as 8 going concern; If we conclude that a material uncertainty exists, we are required
‘to draw attention in our anditor's report to the related disclosurss in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the andit

. evidence obtained up to the date of our auditor’s report. However, future events or conditions

'may cause the Group to ceass to-continue as a gning concern,

Evaluate the overall presentation, structure -and content of the Statement, including the
disclosures, and whether the Statement represent the underlying trangactions and events in g
manoer that achieves fair presentation, o

Obtain sufficient appropriste sudit- evidence regarding the financial statement/ financial
information of the entities within the Group.to express an opinion.on the Statement. We are
responsible for the direction, supervision and parformance of the audit of finaneial information

" of'such entities included in the Statement of which we are the independent auditors. For the

-pther entities inchided in the Statement, whiph have been audited by other auditors, sneh other
auditors remain responsible for the direction, supervision and performance of the audits carried
out by them, We remdin solely responsible for our andit opinion.

We communicate with those charged with governance of the Holding Company and such other entities

included in the Statement of which we are the independent anditors regarding, among other matters, the

planned’ scope and timing of the audit and significant audit findings, including any significant
deficlencles in internal control thet we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant -
ethical requirements reganding independence, and to communicate with them all relationships and other
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maiters that may reasonably be thought to bear on our independence, and where applicable, related
eafeguards. ‘ :

Oiher Matfters

The Statement includes the audited Financial Results of an associate company whose
Financial Statements reflect Group’s share of net profit affer tax of Rs. 5,577.991akhy for
the period from April 1, 2022 to March 31, 2023, as copsidered in the Statement, which
have been audited. by their respective independent auditors. The independent auditors’
reports on financial statements of these entities have been furnished to ws and our opinion
on the Statement, in so far as it relaies to the amounts and discloswres iitcluded in respect
of these entities, is based solely on the report of such anditors and the procedures performed
by us.are as stated in paragraph above,

Our opinion on the Statement is not modified with respect to our reliance on the work done
and the reports of the other auditors and the financial information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 164607W/W100166

. iy ol Meyamand bt
Roshni Rayomand m s im
Marfatia Frrn :

Roshni R. Marfatia

Partner

M: Noi: 106548

TUDIN: 23106548BGUVYN9407
Mumbai, May 26, 2023.
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Consolldated Statement of audited Financia)l Resulte as at March 31, 2023

Consolidated Statement of Assets and Liablilitles (Rs. In lakhs}
‘ As at As at
po|Partculars March 31, 2023 March 31, 2022
. Audited Audited
ASSETS
1 |Financlal assets
a) |Cash and cash equivplents . 33,347.36 36,864.89
b) [Bank Balance other than cash and cash equivalents 47.09 45.03
¢) |Receivables
Trada receivables 0.28 72,87
Other raceivables 165.46 214.67
d) |Loans 9,33,638.92 6,66,846.66
8) |lvesiments
Investments accounted for using the equity method 22,124.47 16,546.48
Others 2,43,115.77 2,53,514.50
fy |Other Financia! assets 224.92 224.19
Sub total 12,32, 554.27 §,74,429.29
2 |Nen-financial assels
a) |Cusrent Tax assets (Net} 766.78 1,702.42
b) {Properly, Plant and Equipment 90,80 87.40
¢} {Intangible assets under development 14.93 3.25
d} |Other intangible assets 32.28 192,67
e) [Other Non-financial assels 101.78 245,12
Sub total 1,006.69 2,230.86
Tuolal Assats 12,33,560.98 9,78,680.15
LIABILITIES AND EQUITY
LIABILITIES
1 '|Financial liabilities .
a) |Derivative financial instruments 5,891.36
b} |Payables
Trade Payables
Total outstanding dues of craditors othar than micro enterprises and small enterprises 380.84 311.07
Other Payabies )
Total outstanding dues of creditors other than micro enterprises and smalf enterprises 1,425.41 1,198.27
c) |Debt Securllles 4,80,668.26 3,93,287.04
d) |Borrowlngs (Other than Debt Securities) 4,17,206.29 3,03,082.87
a) Subordinaled Liabllities 20,231.86 20,234.24
Sub total 9,35,894.60 7,18,113.49
2 [Non-Financial liabllities
a) [Current tax liabllities {Net) 2,699.32 2,427.98
b) |Deferred Tax labllities (Net} . 1,763.46 458.77
¢} |Provislons 931.20 1,053,289
d) [Other non-financial Hablitties 698.06 531.08
Sub total 5,892.04 4,469.10
3 |EQUITY
a) {Equity Share Capital 562.26 562,26
by |Other equily 2,91,112.66 2,63,615.30
Sub total 2,81,674.92 2,64 077,56
Total Liabilities and Equity 12,33,560.96 9,76,680.16
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Gongolidated Statemant of audited Flnancial Results for the Parlod ended March 31, 2023

Consolidated Statement of Profit and Loss {Rs. In lakhs)
Particulars Year ended
March 31, 2023 March 31, 2022
Audited Audited
REVENUE FROM OPERATIONS . ’
{I} 1ntersst Income 88,583.19 79,698.35
(i) |Dividend Income 177.01 204,12
(iil} |Nel gain on fair value changes 1,046,72 8,605.08
Nel galn on derecognilion of financial Instrumenis under amaortised coat (3.61) 11011
{v) )
calagory
{(v) [Others £48.34 630.70
{) |Total Revenue from operatlons 90,480.65 89,145.34
{ll} {Ciherincame 418.32 286,83
(i) {Total Income {) + 1) 90,878.97 85,431.47
EXPENSES
{}) |Finance Costs 39,300.51 34,682,808
(#} |Impalrment on financial instruments {1413.18) (5,278,10)
(iif) |Employee Benefils expenses 3.827.87 347240
{iv} |Cepreclation, amortization and impalment 208,54 221,78
{v) |Other expenses 3,242.47 3,117.80
{IV) |Tolal expenses 45,166.31 36,218.04
(V) [Profiti{ioss) befere tax and Share of het profits of investments .
accountad vsing equity method (I - 1V} 45,712.66 5321233
Vi)
Share of net profits/(loas) of investments accountad using equity method 5,577.90 1,740.09
(VIl} [Profit/(loss} befora tax{v+Vi] §4,200.65 54,952.42
(VIIt) | Tax expense
{1} Clurent lax 11,611.38 12471.53
{2} Daforred lax 1.503.6¢ 1,683.70
Tolal tax expense (1+2) 13,115.07 14,035.23
(X} [Profitfloss) for the parlod (VH - VIII) 38.175.58 40.917.19
{X} [Gther Comprehensive income
{i} ttems that will not be reclassified lo profit r loss .
- Hemaastraments of tha dafingd banafil pfeng , 14.00 {38.37)
{1} Income tax relating to Hems that will not be reclassified o prof or loss (3.52) 9.15
Total (A} 10.48 (27.22)
(1) dtams that wilt be reclasslfied to profit or foss
- Financial Instruments measured at FYOC! {745.89) (256.55)
11y income tax ralating to items that will be reclassified to profit or loss 200,64 6615
Tolal {B} {596.18} {19040}
Qther comprahansiva Income [A + 8) {685.70) {217.62)
(X} [Total Comprehansive Incoms for the pariod {X + X} 37,588.88 40,699.57
(X4} [Pabd-up aquity share capitsl (face vaiue of Rs, 10 per share) 582,20 562,26
(XN |Earnings per equity share (not annuslised):
Basle & Diluted {Rs.} 678.87 271,73
Ses actompanylng note to the financlal rasulls
Plage : Mumbel
Date :

May 26, 2023
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Consclidated Slatemant OF Cash Flaws For The Year Ended March 31, 2023

Cash Now fram invasting activilles
Purchase of invasiments

{Rs. In lakhs)
For the year ended For ihe year sadod
Particulars Rarch 3ist, 223 March 3tst, 2022
' Audiled- Audited

Cash flaw from operating activities
Frofit baford tax . 51,280,65 4,852,42
Adfustmenls lo reconclta profit before tax to pet cash genwraled from } {usad fn) oparsting
activitles
Daprowialion, amortization and Imgeitmen 200.54 , 229.78
Dividend Recalved [177.04) {204.12)
Profit on Sals of Property, Plant and Eguipment (4.28) [EAH
trepalament on Inancla! instruments {1.412.18) {5,276,10)
Nobgaln/ Yoss) on financial ingtrumants al fair vilue thtough profit o loss (4042.41) {B.605.08}
intarest on Borrowing 26,300,561 34,602,583
{nteres! on Borrowing paid {33,491.45) (35413,30)
ESOP Expatise 7.48 38,52
Remaasuterianis of tha defined bopehl plans. 14.00 {36.37)
Shara of Mal profits of nwvestmant ascounted under equily maethud (5,677.08) {1.740.08)4
Dabt Inslruments through Other Comprehensive Intpme (706,64} (258.55)
Oparating profil before working. capital changes 40,318.47 38,3584.11
Worklng saplial adjualipems R
{Incriase) { Dedrease i Bank Balance other than vash and bash squivalent (2.08) (2.19)
{Intrease) f Decrease it Loans {2,66,397.80) [40,762.17}
{Inzrease) / Decrease i Recalvables 18313 444,18
{|ncrease) { Decteage in Other Financlal Asseis (0.08) (e.o6))
{Inoreaze) / Dedrease in Olher Non Finenclal Assets 143,33 26,3
Ipsrease f (Decrease) in Trade payablos 6.7 {18.37)
Inerease [ (Davrease) in other Payaties 227.14 508.21
InGrease / (Dacrease} in olber non-fnancla) Hablilies B7.00 24.08
Increass / (Davcrease} provisians (122.08) (248.54)
{inuraase} / Deorease in unamonized pircount 15,887.04 23,228.57

{2,48,984.62) {16,725.11)
Met Cash {used In}/ gensraiad from operations {2,00,668.15} 24,620.80
Ineame tax paid (ret) 110,404.41) {13,367.41}
Mot cash {used In} ! ganemted from operating activilies {2,11,870.50) §,241.59

(38,71,138,80)

{46,33,177.88)

Sala of invesimenls 38,79,560.17 44,18,219.08
Interest o Invesipeants 3,237.64 7,520.03
Purchese of Property, Plant end Equipmart {73.66) {85,506}
Sale of Property, Plantand Equipmenl 4.68 39,01
Dividend on Invesimants 177,04 204,13
Het oath {used In) 7 ganerated from Investing activities 11,776.77 (1.06,272.31)
Gash flow from financing activities
Procasds from Detit Securiias 230,474.068 | 2,43,049,38
Repayment of Dabt Securitles (1,40,002,68) (1,15.669,28)
Intercorporata Deposit lssuad. £89,200.00. 28,003.38
lntercorporala Deposit Redeamead (64,200,00) (27,003,38)
Camnmercial Paper issved 8,18,066,02 22,68,421 .88
Cammeraial Paper Redeemead {6,01,500.00) {22,67.000.00)
Term Loans Drawr{ropaid) ) 1,41,831.258 {9,999.94)
Incransef{Recrease) in Bank averdrafi(Nel) . 71,806,2() (10,500.01)
Not ansh generatedi{used in} from Flndancing Activiies 1,86,675.55 1,20,308,1%
Net incraree! (decreasa) in oash and cash equivalenls {3,610.24) 2227740
Cash and cash equivatenis at the béginning of iha year 36,872/40 14,684,770
Cash and cash bquivalents at the and of tha half year 33,351,806 36,871.10
Roconciilabian of cash and cash equivalants with the balance shral
Cash ang cask equivalanis as per balance sheel

Cagsh on hand

Balantas with banka In curreni aceount 33,363.86 35,0710

Chaquas, draftd an hand .
Gash and cash squivalonts as restated as at the half year and 31,353.96 36,972,140

* Cagh and cesh sgulvalants shown In Balance Sheel is nel of ECL provision of Rs. B.50 Jakhs os s
March 31, 2023 (Pravious year: Rs, 7.21 lakhg) .

i} Tha nbova Slalement of cash flow has bean prepared urder the Inditec) Mathod' as 5ot cutin ind AS 7 - ‘Statement of cash flow'.
1) Nen-cash bnancing aclivity : ESOP from paren! of Rs 7.48 lakh for year anded. Maroh 31, 2023 (March 31, 2022 - Rs 38.52 lakh}
1) Tha pravieus peried figures have baen re-grovped, wherever necessary in order 1o conform o this parod présentation.




Kotak Mahindra Investments Limited .
Ragd.Qffice : 27BKC, G 27, G Block, Bandra Kurla Camplex, Bandra ( E }, Mumbal - 400 054
CIN : U65800MH1988PLC047086

Website: www.kmil.co.in  Telephone: 81 22 52185303

Consolidated Statement of audited Finanocial Resulta s at March 31, 2023

Notes:

1 The consqlidated annual Fnandlal resulls have been prepared in accordance with:and comply in afl malerial aspect with Indian Aceouniing
Standerds { Ind As} notified under seclfon 133.of Companies Act , 2013 (the ACT') read with the companias { Indian Accounting Standards)
Ruies, 2015 as amended from fime lo {ime and other relavan! provisions of the Act. The consalidated annual financlal statements, used lo
prapare the consolidated financlal results, are based on the nelified Schedule N of the Acl; as amended from time lo time, for Non-Banking

4

Financlal-Companles thal are requiad {o comply with Ind AS.

The abave consalidated rasults were reviewed oy tha Audit Commitlee at meeting held on May 26, 2023 and approved and taken on racord by
tha- Board of Directors at held on May 28, 2023, In lerms Regulation 62 of the Securities and Exschanga Board of indla { Listing and other
Disolosure Reguirements} Regulations, 2015 ‘

Disclosure In compliance with Regulation 52(4) of Securilies and Exchange Board of India{Listing Obligations and [isclosure Requirementsy
Regulatlons, 2015 for the year endad March 31, 2023 Is altached as Annexure |. ‘

Flgures for the previous petiodiyear have been regroupad wherever nacessary Lo conform lo curren! periodiyeat presentation,

For Kolak Mahintira Inveslments Limltad

Digitally slgned by AMIT HAGRI

AMIT BAGR Date: 2023.05,16 16:55:40

+05'30'

(Director)
Placa: Mumbail
Date ; May 26, 2023

Roshni
Rayomand
Marfatia
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Annexure |

Disclosure in compliance with Reguiation 52(4) of Securitles and Exchange Board of Indla{Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

Sr No, {Particulars

Ratio

a})  |Debt Equity Ratlo*

b) - |Debt Service Coverage Ratio

¢} |Interest Service Coverage Ratio
Outstanding Reedamable Preference

d

) Shares{Quantity and value)

o) Capital redemption reserve/ Dehenture
. {redemption reserve

f) Net Worth

g |Net Profit after Tax

h) |Earning per share

i} Current Ratlo

} Long term debt to warking capital ratio
k}  |Bad Debt to account receivable ratio
1} |current Liabliity Ratle

m}  |Total Debt to Total assets*

n)  |Debtors Turnover

o} [inventory Turnover

p)  |Operating Margin{%)*

q)  |Net profit Margin{%}*

" 1) |Sector Specific equivalent ratios suchas

(1) Stage 1l ratio*
(i1} Provision coverage Ratlo*
{ii) LCR Ratlo

3181
Not applicable
Not applicable

Mot applicable
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve s not required in
respect of privately placed debentures [n terms of
rule 18(7)(b){li} of Companies{Share capital and
debentures) Rules 2014

Rs. 291,674.92 Lakhs
Rs, 38,175.58 Lakhs
Basic & Diluted - Rs. 678.57
0.98:1

{32.93):1

0%

55.91%

75.25%

Not Applicable

Not Applicable
54.88%

42.01%

1.21%
53.18%
91.61%

*Formula for Cornputation of Ratlos are as follows -

{1} Debt Equity Ratie

(it) Total Debt ta Total assets
(lii) Operating Margin

{iv) Net profit Margin
(v)Stage Il ratlo

{vi) Provislon coverage Ratlo

(Debt Securites+Borrowing other than Debt Securities+Subordinate
Liabilifes f{(Equity Share CapitaltReserve and Surplus)

{Debt Securltes+Barrowing other than Debt Securities+Subordinate
Liabllifles)Tolal assels .

{Profit bafore tax+impalrment on financlal Instruments)Tolat Income

Profit after tax/Total Income
Gross Stage Il assets/Total Gross advances and credil Substitutes

impalrment loss aliowance for Stage 111/Gross Stage |ll assats
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Independent Audior’s Report on Quarterly Standalone Financial Results and Yeur to Date Standulone
Fingncial Results pursuant to the Regulation 52-of the SEBI (Listing Obligations and Dizclozors
Reqguiremenis) Regulations, 2015

To the Basrd of Directors
Kotak Mahindra Invesiments Limiited

Report on the Audit of Standalone Financial Regulés

Opinion

We have audited the uccompanying quarterly mnd yearly finencinl results of standslons financial results of Kotak
Mahindra Investments Limited (hereinafter referred to as “the Company”) for the-quarter ended March 31, 2023
and year to dite resulty for the period April 1, 2022 to March 31, 2023, together with notes thereon {*the
Statement”), attached herawith, being submitted by the Company pursaant to the requirement of Regulation 52 of
ihe Securities and Exchange Board of Indis (Listing Obligetions and Disclosuse Requirements) Regulauous 2015,
as amended (*Listing Repulations®).

Iiv ir opinion and to the hest of our information and accurding to the explanations glv:m to ug, the aforesaid
Stwtement;. )

)] is- pregented: in-secordance wﬂh the requirements of Regulation 52 of the Listing Regulations in this
regand; and

() - gives atrue and foir view in conformity with the.recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS™) preseribed under section 133 of the Compantes
Act, 2013 (“the Act”) read with relevant rules issued thereunder.and other accounting princlples generally
‘necepted In India, of the net profit and other comprekensive ineome and other financial information of
the Company for the quarter ended March 31, 2023 as well as year to date results for the period from
April 1, 2022 to March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with e Standards on Auditing (8As) specified undet section 143(10) of
the Act. Our responsibilities under those Standards are further deseribed in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Resuits saction of our report. We are Independent of the Company in accordance
with the Code of Ethics issued: by the Institute of' Chartered Accountants of fndia together with the ethical
requirements thet are relevant to our eudit of the Statement under the provisions of the Act und the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requuamenw aud the

Code ufEt‘mes.
We balieve thaL the audit evidence obtained by us is sufficient and eppropriate to provide a basis for out opinion,
Management Responsibilities for the Standalpne Financial Results

This Statemment, which is the responsibility. of the Company's Menagement and :approved by the Bonrd of
Directors, hes been prepared on the basis of the standalone annual finanoial staterenty. The Company’s Board of
Diirectors is regponsible for the preparation and presentation of this Statement that gives a frye and falr view of
the net profit and other comprehensive lcome and other financial informetion in accordance with the recoptition
‘and measuretent pringiples laid down. in ITnd A8 preseribed under section 133 of the Act read with Companies
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(Indian Accounting Standards) Rules, 2015, ay wmended isswed thereunder and ofher acommiing principles
generally accepted in India and in compliance with Regulation 52 of the Listing Regulations, The Board of
Directors of the Company is responsible for meintenance of adequate nccounting records in accordasce with the
provisions.of the-Act for safeguanding of the asgets of the Company and for preventing and detecting frauds and
other imegularities; selestion and applivetion of appropriste acconnting policies; miking judgments and estimatos
tliat aro reasonable and prudent; and the design, implementation -and maintenance of adequate internal financial
confrols, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and pregentation of the Shrewent thit give a trye and fair view and are free from
miaterinl misstatetnent, whethet-due to frand or errot,

In preparing the Statement, the Board of Directors of the Conipany are responsible for assessing the ability of the
{Company to continue as # going concern, disclosing, as spplicable, matters rlated to going concern and uaing the

© going concern basis of accovnting unless the Board of Directors gither intends to liquidate the Company of to
ease operations, or has no realistic elemative but to do 1o,

The Board of Directors of the Company is responsible for overseein,g the ﬁmmcml reporting process of the
Company.

Auditor's Responsibilities for the Angdit of the Standalone Financizl Resalts

Cur objectives are to obtain reasonable assurmnce dbout whether the Statement as a whole iz frec from material
migstatement, whether dug to frand or error, and 1o {ssue an suditar’s report that inclydes our opinion, Reasonable
assurense is p high level of assusatice but is tot  puaratitee thal an audit conducted in aceordatioe with $As will
always detect » materinl misstatement when it exists, Misstatements opn: arise. from finud or errar and are
considrred miaterial if, individually or in the aggregate, they could reazonsbly be expected to influence the
economic decisions of users taken on the basis of the Statement.

As past of an nudit- it scoordance with SAs, we cxorcise professional judpment and maintain professional
skepticism throughout the auidit. We also:

= Identify and agssess the rigks of material missiatement of the Statemend, whether dus to fraud-or wrtor,
design and perform andit procedures responsiveto those risks, and obtain audit evidenee that {s sufficient
and approprinte to provide a basis for our opinfon, The risk: of not detecting a material misstatement
resubing from fraud s higher than for one resulting from error, as frand may involve collusion, forgery,
intentmnﬂl omissions, misrepresentations, or the override of intermal control.

»  Obtsin animderstanding of internal cotrol relevant o the audit in order to design audit procedures that

are appropriate in the circumstances. Under-section. 143(3) (i) of the Act, we are also responsible. for

. expressing our opinion on whethier the Company has adequate internal financial cantrols with reference
‘to standadone financial statements in place and the operating effsctivencss of such conh‘ols.

s  Evalusto the appmprmwnm of eoounting policies used and the reasonablencss of accounting estimates
and related disclosures made by the Bpard of Directors,

»  Conchideon the.appropn'iateniass of the Board of Directors’ nse of the going concem basis of accounting
‘and, baseéd on the audit evidenee obtalned, whether a material uncertainty exists related to- events or
conditions that may cast significant doibit on the ability of the Company to continue as a going concern.
It'we conclude that a materlal pncerteinty exists, weate required to draw altertion in our suditor’s report
to the related disclosures in the Staterment or, If such disclosures are inadequate, to modify our opinion,
Chur conclusions are based on the-audit evidence abtained wp 1o the date of our auditor’s report. However,
fiiture events or conditions. may cause the Company to cease to.continuz as a golng concemn,
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»  BEvaluate the overall presentation, structure and confent of the Statement, inelnding the dizclosures, and
whether the: Statement represent the underlying transzctions and evehts in » manner that achieves fair
presentation.

We communicate with those charged with. governance of the Company regarding, among other matiers, the
planned scope and timing of the audit and significant audit findings, including any: significant deficiencies in
internal confrol fhat we identlfy during our audit,

We also provide those charged with governance with 2 statement that we have compled with televant ethical
requirements regarding independence, and io communicate with them dll relstionships ind other matters that may
rensonably be thought o bear on our independence, and whern appHcable, related sefeguands.

Other Matters

The Statement include the tesults for the quartet ended March 31, 2023, being the balancing figure between
the pudited fgures in respect of the full finsncial year and the published wnandited ysar to date Sgures up
to the third quarféer ended December 31, 2022, prepared ln accordance with the recognition and
measarettent principles laid down in accordance with Ind AS 34 “Interim Financial Reporting” which
were subject to limited review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Fient Registration No, 104607W/W 100166

. sigrad by Fanch o Pcyesmne’ Marfilia
Roshni Rayomand e
Marfatia BT et e
Roshnl R, Marfatia |

Putiner.

M. No.:: 106548

UDIN: 23106548 BGUVYMB000
Mimbai, May 26, 2023,
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Statemant of Standalone Audited Financlal Resuits as al March 31, 2023

Statament of Standalone Assats and Liabitles

(Fen, Uiy Lt}

Asg al As at
3;'_ Particulars March 31,2023 | . March a1, 2022
Audifed Audlied
ASSETS
1 |Financlal assets
a) [Cash and cash aquivalents 33,347.36 36,964,089
b} |Bank Balance other than cash and cash equivalenis 47,09 45.03
o) {Recelvables
- {Trade recelvables 0.28 72.87
Other recelvables 155,46 214,67
d} [Loans 9,33,6368.92 6,66,046,66
e} |Invesimsnis 249,296.27 2,59,615.00
f} |Other Financial assets 224.92 224,19
Sub total 12,16,530.30 9,63 983.31
2 Non-financlal assets
a) [Current Tax assels (Net) 766.78 1,702,42
b) [Deferred Tax assats (Net) 2,248.7% 2,149.62
¢} |Property, Plant and Equipment 90.90 87.40
d) |mntangible assets under development 14,93 3.25
g) |Other inlangible essels 32,29 192.67
) |Other Non-financlal assals 1H.79 245.12
Sub total 3,253.48 4,280.48
Total Assats 12,18,783.78 9,68,363,79
LIABILITIES AND EQUITY
LIABILITIES
i |Financial fabilitias .
a) |Derlvallve financlzl insiruments 5,891.36 -
b) |Payables
(1} Trade Pavables
{1} Tolal outstanding dues of micro entarprses and small enlorprises - -
(i) Total cutstanding dues of credilars other than micto enterprises and small enterprises 380,84 311.07
{i) Qther Payables :
{1} Tolal outsianding dues of micte entarprises and amall enlerprises - -
(il} Total autstanding duas of creditars ather than micro enterprisas and small enterprises 1,425 .41 1,488.27
¢} {Debt Securilias : 4.90,688.25 3,93,287.04
d) |Borrowings (Other than Debt Securilias) 4,17,286.29 3,03,082.87
&) |Subordinated Liabilitles 20,231,856 20,234.24
Sub tota) 8,35,884.00 7,18,113.40
2 [Non-Flnancial liabilitles
a) [Current tax Habilitles (Neb) 2,689,32 2,427.98
Bb) [Provisions . 931.20 1,053.29
¢} |Other nen-inanclal Habilities £98.08 531.08
Sub total 4,224,608 4,012.33
3 |EQUITY
a} |Equily Share Capltal H52.28 562,26
b} |Other equliy 2,76.008.94 245.675,71
Sub total 2,79,661.20 2,46.237.07
Total Ligbilitles and Equlty 12,19,783.78 9,64

,363.79
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Statament of Standalene Auttited Fiaanclel Results for the Parled endad March 31, 2023

Siatement of Slandalong Profit and Loss

{fis. In lakhs)

Partlculars Quarler ernlad Year andad
March 31, 2023 Pacember 31, 2022 Marsh 34, 2022 March 31, 2023 March 31, 2622
Refor Note 8 Unaudited Raofor Nota & Auditad Audiled
REVENUE FROM OPERATIONS
{I} |Intarest tacoma 26,088.97 2201825 21,021.42 #8,593.19 79,605,353
) [Dividend Income 3285 59.82 103.58 177,01 204.42
(iit) [Net naln on falr value changes (272.58) 34760 1,303.67 104572 8,805,068
el galn on derecognifon of financial instruments under amorlsed cosl {3.684) - 8.3 ©(ast) 1641
i) calenery
) {Others 38107 11502 28247 640.34 §30.70
) J¥otal Revanya from eparations 27.478.40 22,510.59 22,192.35 90,460.85 89,145.04
() $Olher income a8.70 85.11 7338 416.32 205.83
U1} |Totalincoma {1 + B} 21,164.10 22 576.70 22.!;55.?1 090.878.97 89,431.17
EXPENSES
{l} |Financa Costs 12,762.92 10,292.75 8,708.41 38,300.54 34.682.08
{il} |impalanam on financiat inslruments (2,815.32) {270.87} (5,202.94) {1.413.18) {6.276.10))
(I} |Empleyen Benefils expenses B863.64 1013.23 87891 382797 347240
{v) |Dopreclation, amoriizalion and impalmant 49.20 51.62 67.06 208,54 22176
(v} |Cthar expenses 902,55 $75.62 §31.94 324247 3,117.80 |
{I¥) [Total expensos - 11,783.07 11,962.35 807338 A45,166.34 38,218.84
(M) {Proft{foss) before tax (i) - IV} 15,402.03 10,843.35 17,782.33 45,712.68 53,292.33
(V) {Tax expense
(1) Current tax 3,352.25 3,366.24 3,161 11.611.38 12,471.53
(2) Detamed tax 516.56 1564.62) 1,.396.37 $2.83 1,925.75
Total tax oxpanae [142) 3.840.84 2,181,792 4,849.58 11,7142 13,687.28
{vif} [Profitffloss} for the perod {V - Vi) 11,533,22 7,621.83 13.242.75 34,009.45 39,615.05
(Vi) [Other Comprahensive Incoma
(i) kems that will nol ba reclaseified to profit or loss
- Remeasuraments of tha definad benefit plans ) {44.56) 42,27 {33.30) 14.00 {36.37)
(i} Incomae tan refating Lo tams thal will net ba reclassifisd to profit or loss 10.97 {10.64) 840 (3.52) 8.15
Total (A} ' {32.50) 1.6 (24.99) 1048 {87,323
{i} Hlams that will be reclassifiad to profi or less .
« Financlal Instriments measured at FVOQ! 231.94 511.71 e1.52 {796.69} (268.58)
(ii) Incame 1ax ratating Lo ltems thal wil ba raclassifisd to profil or loss (58.38) (128.78) {21.45) 200,61 8.15
. [Total {B) 173.5¢ 36283 70,07 [896,18) {190.40}.
Gther comprehensive income {A + B} 140,87, 414.58 45.08 (585,70} {217.82)
t'l)(l Tolal Comprehontive Incoms for tha paziad (VI + VIH) 11,6748 8,236.19 13,287.83 3341578 39,397.43
(%) |Pald-up eguily share capital {face value af Rs. 10 per sharo) 562.26 562,26 £62,26 5B62.26 ) §62.26
{xi} iEarnings par agully shere*
Baslg & Diluted {Rs.} 205.12 138.41 235.53 804,73 704,57
Seo stcompanylng note lo the finonclal rasults
* members are not annJalized for quarter snded March 31, 2023, Dacomber 31, 2022 and March 31, 2022,
Place ; Mumbal
Dale : May 26, 2023
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Statemant of Standalone Cash Flows for the year Ended March 31, 2023

{Rs. In lakhs)

For the year ended

For the vear ended

Particulacs March 31, 2023 March 31, 2022
Audited Audited
Lash fiow from operating activitles .
" |profit betore tax _ 45,712.66 53,7242.33
Adjustments to rreeoncile profit before tax to net cash generated fram / {used in) operating]
activitles - : ‘ v _
bepreciation, amortization and Impalrnent 208,54 121,76
Dividend Received (177,01} {204.12)
Profiton S;ie of Property, Plant and Equipment 4.28) (7.98)
Impalrment on financial instruments 11,413.18) {5,276.10)
Net giln/ {loss) on financlal nstruments at tair valua through profit or loss {1.042,11) {8,605.06)
Interesy on Borrowing 39,300.51 34,682,938
Interest on Borrowing pald (33,491,45) {35,41.3.30)
ESOF Bxpense 748 36.52
fAemeasurements of the defined benefit plans 14.00 [36.37}
Debt Instruments through Other Comprahensive lanome {796.69) {256.55}
Operating profit before working caphtal chonges 48,318,47 38,354,11
Working capltal adjustments
{Increase} / Decrease in Bank Balanee other than cash and cash equivalent {2,06) {2.13)
{Inccease} / Decrease In Loans ' ' {2,65,387.80} {10,782.17}
{increase) / Deérease In Recelvables 133,12 441,18
{Increase) / Decrezsa In Other Fvanch Assebs {0,08} {0.06)
[lhcreasel / Decrenase In Other Non Financial Assets 143,33 25.34
Increase / {Decrease} in Trade payables 69.77 (15,37}
Increasa / {decrease) in ather Payables 227,14 606,21
[ncrease [ {Decrease) In other nen-Fpanclel Jlabllities 67,00 74,88
Incrase £ (Decrense) provislons {122.09) {249.54)
{Increase) / Decrease In unamortlzed discaunt 15,887,04 2%,226.57
{2,48,084.62) {16,725,1%}
et Cash {used In) / generated from pperatlans [2,00,666,15} 21,629.00
tncome tax pald {net} {10,404.41) {13,387.41}
Net cash {used in} / genarated Irom operating activities {2,11,070.56) 8,201.59
tash flow from Investing activitles .
Purchase of [nvestments {38,71,138.89} 145,33,172.89)
Sale of investments 38,79,560.17 44,19,219,00
Interest an Investments 3,237.54 7.528.03
Purchnse of Propecty, Plant and Equlpment {73.85) (B5:58)
Sale of froperty, Fant and Equipment 1459 39,91
Cividend an fnvestments 177401 204,13
Net cash {used In} / generated from Investing activities 11,776.77 {1,06,272,31}
tash flow from financing activities
Proceeds fram Debt Securiies 2,30,47495 2.43,049.36
fRepayment of Debt Securities {1,40,082,68} {1,15,669.29)
inercerpoeate Dagosit fssued 69,200,00 29,003,36.
Intercorporate Deposit Redeemed {64,200.00) {27,003,36)
Commercial Paper lssuen 5,18,056,82 22,68,427.96
Commerciat Paper Redeemed (6,01,500.00) {22,57,000.00}
Term Logns Drawn/(repald) 1,11,831,25 {9,589,90)
Increase/{Decrease) in Bapk overdraft{Nat) 71,B95.20 {10,500.01)
Net cash genarated/[used in} from Financing Activites 1,95,675.55 1,36,308.12

Continuad



ROTAK MAHINDRA [NVESTMENTS LIMITED
Statement of Standatone Cash Elows for the year Ended March 32, 2023 [Continued)

Fer the year ended For the year anded
Particulars March 31, 2023 Match 31, 2022
Audited Audited

Net increase/ (decrease} In cash and cash équivalents 13,618.24} 22,277.40
Cash and cash equivalents at the begibning of the year 36,972.10 i4,694.70
Cash and cash equivalents at the end of the year 33,353.86 36,972,10
fecondlliation of cash and cash eguivalents with the halancs sheet
Cash and cash equivafents as per halance sheet

Cash on hand . ,

Balances with banks in current agcouat ' 33,353,856 3697210 |

Cheques, drafts on hand - -
Cash and cash sguivalents as restated as at the year end * 9335386 36,672,10

* Cash and cash equwvalents shown in Balance Sheet fs net of ECL provision of fis, 6.50 lakhs as
ak Mareh 31, 2023 {Pravious ydar: Rs. 7.21 lakhs) -

1} The ahove Statement of cash flaw has been preparad under the 'indirect Method* as set out In Ind AS 7 - 'Statemant of cash flow",
{1) Non-cash financing activity ; ESOP from parent of Rs 7.48 lakh foryear ended March 31, 2023 (March 31, 2022 - Rs 36.52 lakh)

i) The previous perjad figures have been re-grouped, wherever necessary In order to conform to this peried presentation,
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Statamani of Standalone Audited Fingnolal Results as af March 31, 2023

Hotas:

1

‘The siandalana financtal resulls have bean prapared in accordance with Indlan Acoounling Standards {ind AS") noiiled under the Companies

{indran Accounting Standards) Rules, 2015 as amendad by the Companies (Indian Accaunting Standards) Rules, 2816 read with the relevant rufes
lesued: theraundar apd cther accounling principles generaly accepled In India, Any application guidance/clarificatfonfdiraclions !ssuad by tha
Reserve Bark of ndla or olher regulators are Iimplemenied as and whan-thay are issuad/appicable.

The abave slandalons rasuils wera reviawed by the Audil Commiliae al meeling held on May 25, 2023 and appiroved and lakén on record by the
Board of Olrectors al maatings held on May 26; 2023, Tha slandalone results for the year ended March 31, 2023 have baan raviewad by the
Statutory Auditors af the Company. ’

Disclosure in compliance with Reguiation 52{4} of Seourities and Exohanga Baard of india (i.isting Obligations and Disclosure Reguiremnenis)
Regulations, 2015 for the yaar andad March 31, 2023 is altachad as Annexure |,

These slandolone financlal results have been prepared in accordance with the raguirement of Regulation 62 of the SEBI (Listing Obligations and
Oisodosure Roquircments) Regufolions, 2016, ns amonded from imo to timo.

The sacurily cover canlifleatn as par Ragulation 54(3) of S8acutles and Exchange Board of Indla (LIsting Cbligatiohs and Disclosure Requlraments)
Regulslions, 2015 Is attached a5 Annexura Ii. .

The figuras for the quarer ended March 31, 2023 and Manch 31, 2022 are the baiancing figure between lhe sudlted figures In respact of the fwll
financlal-year and lhe publishad year 1o dats snaudiied figures up to-tha end of thind quaner endad-Dacemier 31, 2022 and Ducember 31, 2021
raspactively, prepated in accordance wilh the racognilion and measurement principles: {ald down Ir accordance with Hid AS-34 “iferdm Finanula)
Reporing".

There has baen no matarial changs In tha accounting palicles adapted dudng the vaar ended March 31,2023 for the Slandalona Finandlal Resulls
85 compared Yo lhose followed In the Stendatone Finangial Staterents for the year ended Maroh 31, 2022,

Flgures fof the previcys perodivear have beer regrouped wherever pacesssry lo conform lo curfent perlodiyesr presenlalion,
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Annexure |

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of [ndia(l_iating Obligations and Disclosure
Requlrements) Regulations, 2015 for the year endad March 31, 2023

Sr No. |Particulars

Ratic

a) Debt Equity Ratio*

b}  |Debt Service Coverdge Ratio

c}  |interest Service Coverage Ratio ‘

d) Qutstanding Reedemable Preference
Shares{Quantity and valug)

Capital rademption reserve/ Debenture
redemption reserve

f) Net Worth

g} [Net Profit after Tax

h}  |Earning per share-

1) Current Ratio

1} Long term debt to working capital ratlo
k)  |Bad Debt to account receivable ratio

1} Current Liahility Ratio

m) |Total Debt to Total assets*

n)  |Pebtors Turnover

a) - [inventory Turnover

p]  [Operating Margin(%)*

1) |Net profit Margin{%)*

r}  ]Sector Specific equlvalent ratios such as
{f) Stage 1} ratlo*

{ii} Provision coverage Ratio*

(i) LCR Ratlo

(v} CRAR

3.32:1
Not applicable
Mot applicable

Nii
Capital redemption reserve: Rs. 1,603.85 Lakhs

Debenture redemption reserve Is not required In
respect of privately placed debentures In terms of
rule 18(7)(b){I} of Companies{Share capltal and
debentures) Rules ,2014

Rs. 279.661.20 Lakhs
Rs, 34,001.45 Lakhs
Basic and Diluted - Rs, 604.73
0.98:1

(32.93)1

0%

55.91%

176.10%

Not Applicable

Not Applicable
48.75%

37.41%

1.21%

53.18%
91.61%
28.61%

*Formuta for Computation of Ratios are as folfows -

{I) Debl Equily Ratic .

{li) Fotal Dabt fo Total assets
{lll} Operating Margin

(iv) Net profil Margin
(v) Slage llt ratio

{vi) Provislan coverage Raflo

(Debt Securites+Borrowing other than Debt Securilies+Subordinate
Liabillties)(Equity Share Capital+Reserve and Surplus)

{Debl Securites+Borrowing other Ihan Debt Securities+Subordinate
Liabilities}/Total assets
{Profit before tax+impaiment on financlal instrumentsyTotal Income

Profit after tax/Total Incoma
Gross Slage 1] assets/Total Gross advances and credit Substitules

Impairment loss allowance for Stage HifGross Stage 1l assets




FOTAK MARINDAA SNYESTMENTS LRATLY.
prees

dit iy, £ 1 Tl 1 Aug{Male LY . ey [2%) - FXERY - [T - - 4410 - ([N
gitial W “ L) . - - N i . * 5 I .
gl Af L Aveld, - Mo . - - . . - I - v -
& - [ - Y < T T N T - v T
AU AL e AV - ) P = [TET) ITE!] - g B . .
11 it ALbety ot - ka - L 1483 1583 f . v
Walustlapd,
vestments. mbiruie, st
fund ke . Neg 2057798, : 16048823} - - 24014621 : r SHATENS T TN) 8407158
errvohoes ity
trans Mrzning sstivithes
INtpled] . e PRIR T - $45045 - EEFEITYH - - : #27.98557 21298651
myenizrie; - fia . - N B N " - s -
Trad herehiatie - i) [I¥]] - + [i¥T] - - - [ 7] %1 ]
" R hres peith as e i
Cah amd fali Fgwtaalents teqrynd . s [Irrey) . praey] . 1381738 P8 P
$82rt Balarces other than Cash ard Caih Eolsin faflusd -
o Desgtn - Nes sen : 4109 . . .
i - [ T 355) 7 - EXITET] - — - -
{reind - DEELTAT - T3, 4665 T ErATRIEES) T L] Saig@io TARTILET |
LARIITHS N
vl yeaintes b whh 197 oAkai -
i Yoy A4t 2 {434 3 49064874 - - 159,164 L0754
Duhat GO TR AT g pITHpaEy D1aIEe AR
i gy o) ZAsALS 1) 0 - .45} 146211 B0 - - Fat A8y A0 A48T
Gshet Dybt .
m : 4 AR 1735) FEAIES - D
Eongwingl B - XX €813 (ST T . -
{17y i - - - . T - ] A
ebl St h:’;;:d e 5 s - T - - 5 - -
Ohers :
1rz8 gaatries b pe - 32054 v
e gy e - - :
#rmyizan o ) [ T
Gt o 4 $500. 7l .
fotst : [RTRTIET] n
vt onBeck Vet R
Coyet o KAara Vatve
hﬁmr Packa Securtiy
Fatlo Crvot hatla
Hates:
L 1he Mutkal va'us 5 Prenrmt b b W 2R .
L b Fansieleg srties s 1 ' welre mar nie i (M natuee of brid 1 mayariny w0 ceaied vtk d sl edjed v o ciiecting ps A et h [} Wy st (orEhis perifisne,
. Inasdrf fritan vakrs ol Hehitried o F i hed ; peleyTnd bk Tl {1 4 bl 14wt puelater B



Kotk Mehindra invesiments Dimlted
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Ganaolidated Relaled Party Transactions For §7x Months Bnded As on $16¢ March, 2023

Ryinfskhs) |
Detalin of the party isted entity In case mopies ars dus lo
Hubsldiarg) onhrlluq Inta the Pralls of the countasparty iloeof SO Porly an 2 rasult af the
tranuactlon 1Rpeadion
e sppravad vy nsilen
£.Ma, Type of relaled party traneaction e 2ot commtien during tha
raperting
(FY 2622-202%) ertod
Mara s IRefutionthip of the eobinierparty with Iha, N P Bptning Eloving
Usled sty or lls subsigtuy balance balance
N
1Kertak Mablmbea lovestoisrs Ltd JKotek Mabind k Ltd. Holding Compsny ‘Baity shareg - - 56236 56226
}tatkMahindr InvestmedlsLid Korok Iabindia Bank 11, llo/ding Company Ehare Premitin - P 33,2037 3324007
Lbject to regulatory Fmits
3{Katak Mafindra bwesurenisttd Kotak dahindm Bank Ld. jolding Company Taim Depotits Placed {muldpte Umes duting the 4£02,550.00 - -
lyear)
Subjact to regukiery fimits.
4[Kalak Mahlnden (nvestments Led Kotak Mahindra Dank Lid, Holding Compary iTars D01 |ts Repald imultlple Umed daring the 4,02,950.00 . -
year)
STKotak takind 7] Kok Mzindra BargLid. Holding Compzny l1er£32 Recebsbd on Tnfm Pepdaty T,60000. WL N N
#kolak Mahindra fvestments 1sd Hotak pahdndra Bank [id. akding Company B0l 210,000.00 T54000] - .
7|folsh Mabladra invest Kornk IAabinra Bank 11, il Company, [Boiranings fepaid A 12,5000 -
8ftolak Mahlndra lnvestments (i Kotak bahindrs Bank t1d. olding Company Interest on barowing £,150.08 SEL3E - N
Fndra {rrvesbments Lid nk (i, kalding Caompany Setvice Chayge  Regelved 123.00 515 . N
ofkoiak Mahdr fnwssuments itd Kotak bahladea Bank Lid, intding Company Damat Thaiges Pald ™ [y - N
31 Kotak Mahiadra bvestmants L Kog & Makindra Bank L1, clding Company Beak Chatier pald [ XF - -
33pXotak hixhindra lnve stments 11d Konk Mahindea Dank 1id: H: [z [Opeating tupenses 350,00 503 - -
13[Ketak piahlndre L FKelak Mahlndr: Bankitd, Halding Copnpary Shaf Stviea Cast 670,00 28502 - B
14]Kotak Muhlrdis lrvestrents Lid Kitak Mohindra Bank utd, Holding Camgany Ut nce Fees patd £30,00 EEE) - .
15 [Kolnk Mahladra tr Lt Kolik kaabindra Pank itd, }yglc 82 Copipany Raabty pald 300.00 L4k - -
A6{Katak Mahindna Investraants L iortak Mahindra Mank Lid, Holding Company Interast on horrawings pald Including on OIS 515000 101565 — -
37| otak Mabindrs Investmants Lid Cotak hMahindra Bank Ltd, |Releting Company ESCP Lampensation 7500 .10 - N
38fKotnk Mahindra Investments ltd Jrowk tAahindra Bank Ltd. itotding Company Refern) fees/ipa faes pald 53.00 [ - .
A9Kalak Mahindre Inuestments i1d Fotak #ablndra Bank jtd, Hetding Company Transfer of kability 10 grous compantes Oes Actust 10748 - o
20j¥o1k Mahlodra dnveitments Lid Kotnk pAnhtadia Bank tid, Hoing Company . Frensfer of tabifty from group compantes On Agtaal 13.78] . B
1 [otak Mahindta tnvessments Lo Kotak biakindia Bank 134, —___Holding Company Trantfes of assobs from group i O Al i :
23] rotak Mahindia it ttd ¥otad ddzhindre Bank Lid, Holding Compary Tranafer of s181s to groug On Actual 757 -
K Kotak hahindra S0k Lid. raiding Compamy Belince [n corrant 3 coount - - 35,728,
Z4]Retak Mahindia Inynstmd nts L “Xolak hahindrs Bank L1d, Holding Compan Term Depasily Paced - - 46,
k (atak tiahindrs Bank Lid, 1lafding Compray B . 35,393
26]Kelzk b Ltd & 3aniad. [Halding Compary bie - N 261
27]Ka12k Miblndra Invesiments 0d akk Mahindra fioigtng Compan [Senvice charges ecelabis N - A5G
#A[Kolak dakindrs Investmants Lt otk Mahindra Bank L Hiniritoe Comaany Demat Charges fayable N B 0.00 -
Itetest Acarued Recevabiz/Payahie on LIRS RS FOAS
20tekprbindra avesteenia td_[Konak Mahindea Bany L, olding Company i o . . . 43
20}Kotk Mahledra nvaitments Lid Xoiak pAabindra Bask ird. Holding Company. Fearpwyable ] Chgs pagabli { Othor Fayaties - . h 210
A3fxotak Mehindra fyvestmentc Ltd [Kotak Sturtes Uik [SubsLiiary of Haldlag Company Haterd it pald o Non Cofwerbts Debentures lsived 1.800.00 7562 - -
3ij¥otak Mahindra Jeofyi Secuilles Umied [Subisidiary of Holdlng Company Sale of Sebicities 3500000 13800 5 -
33jkotak Mahindia Investeasnts Lid [Pt ecurieles Limite: [subsidiary of Haldlng Comaany, Brokerage / Commlzsion Erpanse €0.00 812 - -
3d[atak Mahindrs Investments Ltd Kotak Sequrittes Unites [Substdtary of Holdlrg Com Transler of Labikty to sroup companies On Azl 345 - - -
S5 olak bAzhindra Invertments Lid Fergk Securittes Unmite, Subsilary of Holding Company ’an Canveriibie Dabomures fiued - - 18,356,068 1835133
38[¥erak bshlndra Inve stments 1 Konk Securittes Limbte Subatdiary of Hobding Company = h 5 5 F37y |
A7[kerak bahidra ud Kook Sscurties Limia, Subsidiacy of Helding Company [Sorvica charges Payable - B [¥di i)
3gl¥otak bahipdra investmeals td totat biokindra Prime timiled Subsidlzey of Holding Company jshared serukes bncome 165.00. 4116 v -




| I |

3olkatak Mahiodra lnve itonsats Lt jEorok thbindra Prime Umited Subsidiary ol HoRing tom Service charges Aecalvable . - 5330

461 Kotk Mahindrs yastments Ld ¥otak tahindra Prime mNed ubsidlary of Holding Company RmEIofauch W provo (empants B0 Agtudl 04s .

A¥[Kotak Mahindra tvestrents btd otk Mahindia Pima Limied Subgldlapy of Haldlng Cojnps {Transfey of Cabiliy 15 group companies On Adual ads . .
A3 [CAE Mg hldia Wvestmants L onak indrast Deb Furd Umfted SubsiZis 1y of Holdng Company Shaied serdce lacoma 350 1058 - +
23{Kalak Makindra 0 Ratak Infrastrychire Dabt Furd Limfted ubsidlary of ielding Campeny Shaied 4erdices Enperses 7.50 455 - -
44]Kotak AMphlndra i 13 i1y Kotak Ipfrastiucturs Bebt Fund Hmlted ity of Holdlng Company. Service charges Reckjnabla - - 12,58 -
a5 [Kotk Mahindra Investmenic Lt Fotak Infrastructurs Beb) Fund Limite: wubsigt ry of Helding Campany {Eervice thargas Favabla - 037 078
Agfnotak Mahind ra Ivestments Lid Kok Infr Dby Fund Ustn: Substdhry of Holding Campany Transfer of abifity Lo groop corppantes On Apual . - -
A7]Rotak Makinde Inviamenl i Katak infrastiucturs Debt Fund Uil ubsidingy of Holdlng Company lrnnlkrnfauzulmm;r compante} n Adua)l Q68 - -
A3{kotnk Makindra Investmenisted Kotak Jolrasteuniure Bebs Fund Umite ubsktlasy of Holdlng Company "Emluufun:stoﬂoupm anfes On Aetueb 062 . -
23|wotak Mahidra Ipestmenty Lid Eolak Mahindrs Gennsalinsurance, Compary Hmest ubsidiay of Hold! iy kit pald 56000 Y] - .
S)cs 1 ¥o\ak Hzhindra Gensral jasuranca Company Limited ubsidlary of Hofding Compeny lrnsuﬂnu premlam pald In advnce - - .04 s
Siiatak Mahindra Invisiments Lid Ketak Mahlodra Lfe insusanee Company Bmiled wbiklary of Holdlng Company Ingurantd premii patd 3,000.00 544 - -
$3[Katek Mzhind invesiments it Votak idshingra Lifs inmarancs Company Uimited ubshitary of Holding Company !xnwnum prembp pifd b advanee - - 548 742
S3[atak Matindra Investments Lt Kok Ieestent Advirors Limited bakdiary of fiolding Compiny Translir ol aLUity tp group campantes On Ayt ) . A
Salketak Mahindra Investments L 58 Wierafnengs mlied ubsidlary of Iolding Company llmtreslnn' i 97540D 11,35 . -
55 [katak ttahindra invad ments Ltd (3 tl Limived Subaidiary of Holdlag Doinpany Args pualed 2050000 3,008 00 N -
S6jXomak Matindra bwesimani Lid BSE Riicrollaance bmiled . #ading Compray Tasrmowing 3 B - 5,020,
57{Kolnk Makin&s Invartments L P hosniy ARE Privite UmRed any trwestme nts — Gross : - 610050 610050/
Selkotak Mahiadia [Bustnass standard Privata Uinited. nvestments ~ Gross, - f 030 236
54Katak hahindra fnvestenants Lid Buslness Standard Private trelled Sigribcnt tnfluence Previalon for Dlminution - - [51) [ED]

[Aeio Agencles Private Limitad {Totmarty Lnwn as Aero Ageicles 59
inds td Urnt1ed) g Fcant {nflence Teavel & other miscedancous charges 1050 - -
Aara Agensios Privats Umlted {farmeily known as Aero Agencley

BL[x Hvestmants Ltd Lhufeed) Significant frfluence Prepaid expenses B : - AL
3] folak Mubindra by ] . Arolt Bard Exacitlve Olsctor b0 3ad CEO) - FIE] :
53] Rorak Wehindre td r, day Yoshi Vv tanagament Persaonel 5 a1 - ,
4| Kotak 28 hindra 1aveRmens ?f“a"r"&mr.mmv ey, Parsonnsl - 7] - -
S51Ketak Mahlidra b t ir. Chandrashekher Sathe Dlcector CammpLs Approved by Bear 1610 - -
€8{Kolak Muhindra nvestmants Lid 5. Fadmint Khare Coruninston Aoproved by Bosi 840 : -
B7[Kolel Mahindes favetinents Lid AP, Paresh Parssnls Indapeaden) Mraciop Commbssion Approved by Baard 12301 - -
8] Kotak MBRindra v siments Ll Wi, Prakash Aats findenendent Dizcor Clrextof Siiing F4e1 & Commdstian | Approved by board 3.50{ - N
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