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Kotak Mahindra Investments Limited

Annexure 1

Disclosures to be provided along with the application as per chapter X VII — Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securitics, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time lo time

1. Issuer details:

1.1 Details of the issuer:

(i)
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kuria Complex
Address ,Bandra East, Mumbai -400051,

CIN U639500MH1988PL.C047986

PAN AAACHI075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI ,'The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolic of lending against securities,
such other activities as holding long term strategic investments, ete.

(iiy Chief Executive (Managing Director / President/ CEOQ / CFO)

CEO Mr. Amit Bagri
CFO Mr. Jay Joshi

(iii) Group affiliation { if any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Name Designatio | DIN Date of Address Director of | Details of other directorship
n Birth the
Company
since
Mr, Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apariments, Limited
Kotak Dorabjee Tata Marg, - Kotak  Mahindra
Nariman Point, Asset Management
Mumbai— 400 021, Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra Old
Mutuai Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing member (section
25 company)
- The Anglo Scottish
Eductaion Society
(Cathedral & John Connon
School) - Member Board of
Governors
Mr, Director 09663183 {17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited}
Mr. Amit Managing 09659093 | 20/12/1973] 904, B Wing, Dheeraj |01/07/2022
Bagri Director Serenily Towers, 2™
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mr, Non- 076563001 05/10/196 | Vervian, A/2202, 09/12/201 [Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director S V Road Kotak Forex Brokerage
Near Patkar Limited)
College,
Goregaon
(West) Mumbai
— 400062
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Mr. Independen t | 00017603 01/09/195 | C-10, Dattaguru co-op 30/3/2015 - Kotak
Chandrashekh Director 0 Housing Society, Reappeinte d Mahindra
ar Sathe Deonar Village Road, on 30% March, | Prime Limited
Deonar, Mumbai - 400 2020 - Kotak
088 Mahindra
Trusiee
Company
Limited
- Kotak Mahindra
Trusteeship Services
Limited
- Infinitum
Productions Private
Limited
Mrs. Padmini Independen | 00296388| 15/04/196 | 107 Cumbala 17/08/201
Khare Kaicker t Director 5 Crest, 42, Peddar 5
Road, Mumbai- Reappoint - Rallis India Limited
- I B Chemicals and
Pharmaceuticals
Limited
L BOSCH LIMITED
L BLUE DART EXPRESS
LIMITED
L DIVGI TORQTRANSFER
SYSTEMS
PRIVATELIMITED
Mr, Paresh Independent 02412035 [October |14, Chaitra Heritage, Plot [18/10/2022 | Invesco Asset
Shreesh Parasnis |Director 11,1961  ho 550, 11th Road, appointed %:?:;t%eﬁfrﬁiéé“d’a)
Chembur East, Murmbal L CREDITACCESS LIFE
400071 INSURANCE LIMITED
Mr. Prakash Independent (00196106 May 06, 1803, Blossom Boulevard, {13/02/2023 - EMMlzifﬂudlei‘
. " . ; imite
Krishnaji Apte Director 1954 Koegaon Park, Pune - appointed - Kotak Mahindca
411001 Bank Limited
- Blue Dart Express
Limited

- Kotak Mahindra Life
Insurance Company
Limited

- Fine Organic
Industries Limited
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1.3.
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Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
(DIN: 02630873)

1" April 2022

Resigned asadirector

Rajiv Gurnani
(DIN: 09560091)

41 April 2022

Appcinted as Director

Rajiv Gurnani 30™ June 2022 Resignedas adirector
(DIN: 09560091)
KVS Manian 30" June 2022 Resignedasadirector
Amit Bagri 1% July 2022 Appointed as Director
Phani Shankar 5t July 2022 Appointed as Director
Amit Bagri 8% August 2022 Appointed as Managing Director

Paresh Shreesh
Parasnis

18% Ocicher 2022

Appointed as Independent Director

Prakash Krishnaji Apte

13% February 2023

Appointed as Independent Director
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1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of | No ofsharesin | Total
of shareholder equity dematform shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5. Details of the statutory auditor:
Nameand address Name and address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbal- 400001.

Statutory Auditor from FY 22

1.6, Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)

Price Waterhouse Chartered Accountant 31%t March 2021 | Retired at the

LLP(From FY 2017-18 onwards) conclusion of the 33

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbai 28 July 2021.

(Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28M July 2021.
Accountants (From FY 2021-22 onwards)
Appointed for a

Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001,

period of three
years from the
conclusion of the
334 AGM held on
28% July 2021 till
the conclusion of
361 AGM
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1.7. List of top 10 debt securities holders as on 3 1st July 2023,
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Sr Face seculﬁ?elgi;gaoge?:l;itage
Ii Name of the holder Category Sum of Amount Value of total debt securitics
outstanding of the issuer
1 | Wipro Limited Corporate 12,50,00,00,000 21.69%
2 | HDFC Mutual Fund Mutual Fund 4,69,00,00,000 8.14%
3 | HDFC Bank Ltd Bank 3,50,00,00,000 | Face | 6.07%
4 | Azim Premiji Trust Trust 3,50,00,00,000 Vﬁls“foof 6.07%
5 | TIFt Wealth Management Ltd Corporate 3,28,20,00,000 | lacs and | 5.69%
6 | IFL WEALTH PRIME LIMITED Corporate 2,89,00,00,000 | la:ras 5.01%
7 | Kotak Mahindra Bank Ltd Bank 2,75,00,00,000 rel[::vant 4.77%
8 | SERUM INSTITUTE OF INDIA PVT, LTD, Corporate 2,50,00,00,000 | TTNCNE | 4 340,
9 | ICICI Prudential Mutual Fund Mutual Fund 2,00,00,00,000 347%
16 | SERUM INSTITUTE LIFE SCIENCES PVT. LTD. Corporate Fund 2,00,00,00,000 3.47%
1.8. List of top 10 CP holder as on 3 1st July 2023,
CP holding percentage as
SrNo Name of CP holder Category of CP holder | Face Value of CP holding |  a percentage of total CP
outstanding of the issuer
1 | Icicl Prudential Mutual Fund Mutual Fund 17.27%
2 | Invesco Mutual Fund Mutual Fund 12.56%
3 HDFC LIFE INSUARANCE COMPANY LIMITED | Insuarance Company 9.42%
4 Phonepe Private Limited Corporate 9.42%
5 Max Life [nsurance Company Ltd Insuarance Company 500000 7.85%
6 Mahindra & Mahindra Limited Corporate 7.85%
7 | Mirae Asset Mutual Fund Mutual Fund 6.28%
8§ | UTIMutual Fund Mutual Fund 6.28%
9 | HDFC Mutual Fund Mutual Fund 4.71%
10 | Bharat Bictech International itd Corporale 3.14%

2. Material Information:

2.1, Details of ali default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business, There are no regulatory strictures on the

Company.

2.3. Any material event/ development having implications on the financials/credit quality including any

material regulatory proceedings against the Issuet/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision fo invest / continue {o
invest in the CP,
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None
3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on June 30, 2023,
b, Unsecured Non-Convertible Debentures as on June 30, 2023,

¢. CP as on June 30,2023,

d. Refer Borrowing Annexure A

attached.

3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign cuirency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end;

Amt Principal Repavime
Lender's name | . oy . Amt pay . Asset
I'ype of facility sanction . Int . Credit .
{Ason ed (INR outstandi | o | Security ratin classific
31.06.2023) In Crs) ng(INR | 0 & ation
In Crs)

] Refer Note CRISIL | oo

State Bank of Nil 1 betow | AAA/Stable
tate Banic of | oowopLiTL 400

India d

22![

500 320 September

2025

HDFC Bank P2 August Refer Not CRISIL
an P23 eler INoLe N
Limited CC/WCDL/TL 206 135 1 below | AAA/Stable Standard
1100 882.60

26th

February

2026
Kotak CC/WOCDL/TL 300 . 3 Refer Note CRISIL N
Mahindra Nil 1 below | AAA/Stable Standard
Bank Ltd

) 13t Refer Note CRISIL

Canara Bank CC/WCDL 300 172 August | below | AAA/Stable

023 Standard

Note 1: The above facility are secured by way of first and ‘s pari passu charge in favour of security Trustee on the Company the
“Moveable Properties” which shall means the present and future:

(i) Receivable;

(i) Other book debt of the Borrower ( except the one excluded from the definition of Receivables};

{iii) Such other current assets of the Borrower { except the one excluded from the definition of Receivables);and

{iv) Other long term and current investments (except any strategic investment of the Borrower in  the nature of equity

shares, preference shares and venture capital units or any receivables therefrom.
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3.3.  The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the counterparty
(like name of the subsidiary, JV entity, group company, ete) on behalf of whom it has been issued, contingent liability
including debt service reserve account (DSRA) guarantees/ any put option etc, None



Kotak Mahindra Invesiments Limited

Issue 1.
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PROPOSED DATE OF ISSUE

039 August 2023 to 02" September 2023

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ A+

ISSUED BY CRISIL ICRA

DATE OF RATING July 17, 2023 July 31, 2023

VALIDITY FOR ISSUANCE 30 Days 3 Month

VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO) Rs.3500.00 Crores(lPO)

CONDITIONS ( if any) STANDALCNE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments.

CREDIT SUPPORT (if any) NO
DESCRIFPTION OF Commercial Paper
INSTRUMENT

ISIN To be Obtained
ISSUE AMCUNT (INR) 30,00,00,00,000/-
AMOUNT (Discounted) To be decided /-

Date of Allotment

To be decided

MATURITY DATE

To be decided

ISSUED BY

Kotak Mahindra Investments Limited

NET WORTH OF THE
GUARANTOR COMPANY

NA

NAME OF COMPANY TO
WHICH THE GUARANTOR
HAS ISSUED SIMILAR
GUARANTEE

NA

EXTENT OF THE GUARANTEE
OFFERED BY THE
GUARANTOR COMPANY

NA

CONDITIONS UNDER WHICH
THE GUARANTEE WILL BE
INVOKED

NA

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3™ Fioor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E}, Mumbai -400 051.
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4.2, CP borrowing limit, supporting board resolution for CP horrowing, details of CP issued during the fast
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C,

4.3. End-use of funds. :
Issue proceeds will be used for various business operations inclhuding working capital requirements.

4.4, Credit Support/enhancement (if any): None
(i) Details of instrument, amount, guarantor company :N.A
(if) Copy of the executed guarantee ;N A
(ii) Net worth of the guarantor company IN.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
(v) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

3.1. Audited / Limited review half yearly consclidated (wherever available) and standalone financial
information (Profit & l.oss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities® (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’” (NCRPS)) who are in
compliance with SEBT (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30% September 2022 are attached as
Annexure I,

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMDY/DF/ 12 /2014, dated June 17,2014 and CIR/IMIY/DFE/ 6 /2015, dated September 15, 2015, as
revised from time to time, Further, *““Total assets under management”, under para 1.a, of Annexuwrelof
CIR/IMDY/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets,

The above disclosure are attached as Annexure F.

For Kotak Mahindr

Investments Ltd

Authorised Signatd’f:;
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a. Secured Non-Converlible Debentures as on June 30,2023
Tenorf Amount Redemption
Series ISIN Period Coupon issued Date of date/ Credit rating Secured/ Security
of {INR allotment Unsecured
. Schedule
maturity Crore)
CRISIL - Secured Refer Note
LDD/2021-22/7044 INEO?5FOTHIO 314 5.2500% 250 27-Jul-21 19-Cct-23 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7045 INE975F07HI9 814 5.2500% 25 27-Jul-21 19-Oct-23 AAA
CRISIL -
LDD/2021.22/7250 INE9TSROTHIT | 854 5.3800% 350 28-Sep-21 30-Jan-4 AAA Secured Refer Note
CRISIL - Secured Refer Note
LDD/2021-22/7251 INE9Q75F07HKS 1095 5.5000% 150 28-Sep-21 27-Sep-24 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7252 INE975F07HKS 1053 5.5000% L5¢ 28-Sep-21 27-Sep-24 AAA
. CRISIL - Secured Refer Note
LDD/2021-22/7413 INE97SFO7HL] 730 5.4900% 200 16-Nov-21 16-Nov-23 AAA
CRISIL - Secured Refer Note
LDD/2021-22/74 14 INE975F07THM 1 1095 5.8500% 200 16-Nov-2 1 15-Nov-24 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7445 INEQ75FOTHNG 736 5.4500% 300 29-Nov-21 05-Dec-23 AAA
CRISIL -
LDD/2021-22/7445 INES7SFOTHNO | 736 5.4500% ) 29-Nov-21 05-Dec-23 AAA Secured Refer Note
CRISH. -
LDD/2021-2201441 WNE97SFOTHOT | 11c0 5.9000% 100 29-Nov-21 03-Dec-24 AAA Secared Refer Note
CRISHL - Secured Refer Note
LDD/2021-22/7487 INE975F07THPE 786 5.5000% 150 08-Dec21 02-Feh-24 AAA
CRISIL - Secured Refer Note
L.DD/2021-22/7617 INEQ75F07HP4 767 5.5000% 50 27-Deg-21 02-Feb-24 AAA
CRISIL - Secured Refer Nole
LDD/2021-22{7616 INE97SFOTHG2 821 5,6500% 50 27-Deg-21 27-Mar-24 AAA
CRISIL - Secured Refer Nete
LDD/2021-22/7614 INE975F07THRO 1124 5,0600% i0 27-Dee-21 24.Jan-25 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7615 INE975F07HRG 1124 6.0000% 65 27-Dec21 24-Jan-25 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7827 INE975F07HP4 674 5.5000% 100 30-Mar-22 02-Feb-24 AAA
CRISIL - Secured Refer Note
1L.DD/2021-22/7828 INE975F07HP4 674 5.5000% 100 30-Mar-22 02-Feb-24 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8298 INE975F07EIS8 700 7.4400% 128 27-Sep-22 27-Aup-24 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8298 INES75FO7LISE 700 7.4400% 20 27-Sep-22 27-Aug-24 AAA
CRISIL -~ %
LDD/2022-23/8208 INES7SFOTHSE | 700 7.4400% 10 27-Sep-22 17-Aug-2d | AAA Secared Refer Note
PPMLD Secured Refer Note
LDD/2022-23/8378 INE975FQ7HTS 1096 8.0000% 85 21-Oct-22 21-Oct-25 AAAT
CRISIL -~ &
L.DD/2022-23/8379 INEOTSFOTHTS | 1096 £.0000% 32 21-0ct-22 21-00t-25 AAA Secured Refer Note
CRISIL - Secured Refer Note
LDD/2022-23/8380 INE975F07HTG 1096 §.0000% 42 21-Oct-22 21-Oct-25 AAA
CRISIL - Secured Refer Nole
1.DI3/2022-23/838 1 INEY75FOTHTS 1096 2.0000% 13 21-0ct-22 21-0ct-25 AAA
CRISIL - Secured Refer Note
LDD/20022-23/8382 INEI?SFOTHTS 1096 8.0000% 13 21-Oct-22 21-Oct-25 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8374 INES75F07HU4 1119 8.0041% 25 21-Oct-22 04-Nov-25 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8375 INE975F07THU4 3Bkl 8.0041% 20 21-Qct-22 {4-Noy-25 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8376 INE9TSFOTHU4 1119 8.0041% 10 21-Oct-22 04-Novy-25 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8578 INEITSFOTHW) | 487 7.9000% 55 29-Dee-22 29-Apr-24 AAA
CRISIL - Secured Refer Neto
LDD¥2022-23/8579 INE975FO7THWO | 487 7.9000% 28 29-Dec-22 29-Apr-24 AAA
CRISIL, - Seeured Refer Note
LDD/2(22-23/8580 INE9TSFOTHXE 792 7.9300% 100 29-Dec-22 28-Fgh-25 AAA
CRISIL - _
LDDA022-23/858 INE97SFOTHVZ | 1127 7.9500% 7 29-Dec22 29-Jan-26 AAA Secured Refer Note
CRISIL - Secured Refer Note
LDID/2022-23/8582 INE975F07HV2 1127 7.9500% 26 29-Dee-22 29-Jan-26 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8583 INEJ?SFOTHVZ 1127 7.9500% 200 29-Dec-22 29-Jan-26 AAA
CRISIL - Secured Refer N
LDD/2022-23/8626 INE9OTSFOTHWO | 469 7.9000% 60 16-Jan-23 29-Apr-24 AAA ceure efer Note
CRISIL - Secured Refer Note
LDDR022-23/8627 INE975F0THV2 1109 8.0000% t1s 16-Jan-23 29-Jan-26 AAA
CRISHL - Secured Refer Note
1L.DD/2022-23/8628 INE975F0THV2 1109 8.0000% 7 16-Jan-23 29-Jan-26 AAA
CRISIL - Secured Refer Note
1.DD/2022-23/8630 INE975FO7THV2 1109 8.0000% [\ 16-Jan-23 29-Jan-26 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8629 INE275F07HV2 1109 2.0000% 6 16-Jan-23 29-Jan-26 AAA
CRISIL. - Secured Refer Note
LDD/2022-23/8631 INE975T07THV2 1109 8.0000% G 16-Jan-23 29-Jan-26 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8633 INE975F07BVZ 1109 8,0000% 6 16-Jan-23 29-Jan-206 AAA







CRISIL -

LDD/2022-23/8632 INE975FO7HVZ | 1109 8.0000% 5 16-Jan-23 29-Jan-26 AAA Secured Refer Note

CRISIL - Sceured Refer Note
LIYD/2022-23/86734 INES7SFO7HY2 | 1109 8.0000% § 16-Jan-23 29-Ian-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8635 INE973FOTHV2 | 1109 8,0000% 100 16-Jan-23 29-Tan-26 AAA

CRISIL -
LDD/2022-23/8640 INE975FO7HZ3 | 729 7.9956% 209 18-Jan-23 16-Jan-25 AAA Secured Refer Note

CRISE, - Secured Refer Note
LDI/2022-23/8659 INBOTSFOTICO | 1182 7.9915% 25 27-Jan-23 23-Apr-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8660 NE97sTOTIBZ | 1208 8.0124% 65 27-Jan-23 19-May-26 AAA

CRISIL - Secured Refer Note
LDDy/2022-23/8662 INE975F07IB2 | 1208 8.0124% 8 27-Jan-23 19-May-26 AAA

CRISIL -
LDD/2022-23/8663 INE97sFO7IB2 | 1208 §.0124% 30 27-Jan-23 19-May-26 AAA Seanred Refer Note

CRISIL - .
LDD/2022-23/8731 INE975FO7IDS | 1096 2.1577% i 23-Feb-23 23-Feb-26 AAA Seoured Refer Note

CRISIL - Secured Refer Note
LDD/2022-23/8732 INES75FO7IDS | 1096 8.1577% 200 23-Feb-23 23-Teb-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8733 INEOTSFO7IDS | 1086 8.1577% 25 23-Feb-23 23-Feb-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/4734 INGOTSFO7IDS | 056 8.1577% 50 23-Feb 23 23-Feb-26 AAA

CRISIL - Secured Refer Note
LDD/2022:23/8735 INEOTSEOTIEG | 1216 8.1379% 10 23-Feh-23 23-Jun-26 AAA

CRISIL - Securad Refer Note
LDD/2022-23/8736 INES75F07IE6 | 1216 8.1379% 18 23-Feb-23 23-Tum-26 AAA

CRISIE, - Seeured Refer Note
LDD/2022-23/8737 INEOT5FO7IEG | 1216 8.1379% 1 23-Feb-23 23-Jum-26 AAA

CRISH. - Secured Refer Note
LDD/2022-23/8738 INE97SFOTIES | 1215 B.1379% 40 23-Feb-23 23-Jum-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8739 INEOTSFOTIRG | 1216 B.1379% 20 23-Feb-23 23Jun-26 AAA

CRISIL - R
LDD/2022-23/8819 INEOTSFOTIF] | 381 £.0000% 100 14-Mar-23 15-0ct-24 AAA Secured Refer Note

CRISIL - Secured Refer Note
LDD/2022-23/8820 INE975F07IF3 | 3581 3.0000% 200 14-Mar-23 15-Oct-24 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8821 INEOTSFO7IFS | 581 2,0000% 10 14-Mar-23 15-Cel-24 AAA

CRISIL - Secured Refer Note
LDD/2022-23/882 1 INEOTSFO7IFS | 581 $,0000% 15 14-Mar-23 15-Oct-24 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8824 INEOTSFO7ICO | 1136 7.9915% 100 14-Mar-23 23-Apr-26 AAA

CRISIL -
LDD/2022-23/8825 INE975FO7ICO | 1136 T.0015% 150 14-Mar-23 23-Apr-26 AAA Secured Refer Nate

CRISIL - Secured Refer Note
LDD/2022-23/8822 INES7SFOTIEG | 1197 B.1379% 5 14-Mar-23 23-Tun-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8823 INES7STOTIEG | 1197 8.1379% 10 14-Mar-23 23-Jun-26 AAA

CRISIL. - Secured Refer Note
LDD/2023-24/8900 INE975F071(7 822 8.1059% 30 18-Apr-23 18-Jul-25 AAA

CRISIL -
LODA2023-24/8901 INE9TSROTII7 | B22 8,1059% 235 18-Apr-23 18-3ul-25 AAA Secured Refer Note

CRISIL - Secured Refer Note
LDD/2023-24/8501 INE9TSFOT1I7 822 8.1059% 35 18-Apr-23 18-Jul-25 AAA

CRISIL, - Secured Refer Note
LDDA023-24/8502 INE975FO717 822 8.1059% 100 18-Apr-23 18-Jul.25 AAA

CRISIL -
LDD/2023-24/8903 INEO7SEOTIES | 1162 8.1379% 100 18-Apr-23 23-Jun-26 AAA Secured Refer Note

CRISIL - Secured Refer Note
LDD/2023-24/8904 INE9TSFOTIS 1218 B.1GB4% 25 18-Apr-23 18-Aug-25 AAA

CRISIL -
LDD/2023-24/8005 INBOTSEGTIS | 1218 8.1084% i 18-Apr23 18-Aug-26 AAA Secured Refer Note

CRISL, - Secured Refer Noto
LDE/2023-24/8906 INE975FGTIIS 1218 8.1084% 75 18-Apr-23 18-Aup-26 AAA

CRISIL - Secured Refer Note
LDD/2023-24/8907 INEO7SFOT1IS 1218 8,1084% 99 18-Apr-23 18-Aup-26 AAA

Noles;

The Debenturcs are secnred by woy of a firsl ond pari possu morigage in fvour of Ihe Security Trusice on the Company's immeveble properly of Rs.9.25 lakhs (pross value) nnd further scoured by way of

hypothecation/mortgage of chrrged assets sugh as

recetvebles arising out of toan, lense and hire purchese, book debts, currenl nssets and invesunents {exeluding sirategic invesiments of the Company which are in the nature
of equily shores) with an asset cover mtie of mininum £,00 time value ol the debentures during the tenure ol the debenturcs.




Kotak Mahindra investments Ltd. Annexure A

b.Unsecured Non-Convertible Debentures as on June 30,2023,

Tenor/ Amount . .
Series [SIN Periodof | Coupon | issued(INR Date of Redenption Creditrating Secured/ Security
. allotment  fdate/ Schedule Unsecured
maturity Crore)

CRISIL- AAA

LDD/2015-16/1582 INE975FOBCRY 3,653 9,0000% L0j31-Dec-15 3i-Dec-25 ICRA - AAA Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2672 INE975F0O8(S7 3,650 8.3500% 8}20-Dec-16 18-Dec-26 ICRA - AAA Unsecured  [NA

LDD/2016-17/2673 INES75F08CS7 3,650 8.3500% 2]20-Dec-16 18-Dec-26 ICCRF:iI I_'_A':f‘ Unsecured  [NA
CRISIE- AAA

LDD/2016-17/2674 INES75F0BCST 3,650 8.3500% 5(20-Dec-16 18-Dec-26 ICRA - AAA Unsecured  |NA
CRISIL- AAA

LDD/2016-17/2675 INE97SFOBCS7 3,650 8.3500% 34{20-Dec-16 18-Dec-26 ICRA - AAA Unsecured  |NA
CRISIL- AAA

{LDD/2016-17/2676 INES75F08CS7 3,650 8.3500% 2|20-Dec-16 18-Dec-26 \CRA - AAA Unsecured  [NA
CRISIL- AAA

LED/2016-17/2662 INES7SFDBCS? 3,650 R.3500% 30(20-Dec-16 18-Dec-26 ICRA - AAA Unsecurad  |NA
CRISIL- AAA

LDD/2016-17/2925 INES75F08CTS 3,652 8.5500% 100]|24-Mar-17 24-Mar-27 [CRA - ABA Unsecured  |NA




Kotak Mahindra Investments Lid.

b.Commercial paper as on June 30, 2023,

Annexure A

Serfes

151N

Tenorf
Perlod of
maturity

Coupan

Amount
lssued
{INR
Crore)

Date of allotment

Redemption
date/
Schedule

Credit
rating

Secured/
Unsecured

IPA

LDD/2022-23/8457

INES75F14%51

365

7,8700%

50

21-Nov-22

21-Now-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8458

INE975F14X51

365

7.8700%

10

21-Noy-22

21-Nov-23

CRisIL-
Al+
ICRA -
Al

Unsecured

Kotak Mahindra Bank Ltd

1DD/2022-23/8463

INES75F14X5]

365

7.8700%

50

21-Nov-22

23-Nov-23

CRISIL -
Al+
ICRA -
Alt

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8464

INE97SF14X51

365

7.8700%

25

21-Nov-22

21-Nov-23

CRISIL -
Al+
|CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

1.DD/2022-23/8514

INEQ75F14XV5

364

7.9100%

25

12-Dec-22

11-Dec-23

CRISIL -
Al+
iCRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8518

INE97SF14XW3

224

7.8100%

25

12-Dec-22

24-Jul-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank ttd

LBD/2022-23/8594

INES75F14XY9

266

7.6900%

25

04-lan-23

27-5ep-23

CRISIL-
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8595

INESV5F14XY9

266

7.6900%

15

04-Jan-23

27-Sep-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8602

INEO7SF14XZ6

150

7.6900%

ido

05-Jan-23

14-Jul-23

CRISIL -
AL+
iCRA -
Al+

Unsecurad

Kotak Mahindra Bank Ltd

LDD/2022-23/8603

INES7SF14YAT

213

7.6900%

75

06-Jan-23

07-Aug-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LpD/2022-23/8708

INES75F14Y85

362

8.0700%

17

17-Feh-23

14-Feb-24

CRISIL -
Al+
ICRA~
ALt

Unsecured

Kotak wiahindra Bank Ltd

LDD/2022-23/8719

IMES7SF14YB5

8.0700%

50

22-Feb-23

14-Feb-24

CR35IL. -
Al+
ICRA -
AL+

Unsecured

Katak Mahindra Bank Lid

LDD/2022-23/8718

INE975F14Y85

356

8,0700%

25

23-Feb-23

14-Feh-24

CRISIL -
Al+
ICRA -
Alt

Unsecured

Kotak Msahindra Bank Ltd

LDD/2022-23/8829

INEQY5F14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL -
At+
{CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/883C

INES7SF14YCS

364

B.0000%

50

17-Mar-23

15-Mar-24

CRISIL -
Al+
iCRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8434

INE975F14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISHL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




Kotak Mahindra Inves

LDD/2022-23/8848

ments Ltd.

INESYSF14YC3

364

8.0000%

25

Annexurg A

17-Mar-23

15-Mar-24

CRISIL -
ALt
ICRA -
Al

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8835

INE975F14YC3

B.0000%

50

24-Mar-23

15-Mar-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2023-24/8877

INE975F14YD1

364

7.9000%

75

10-Apr-23

0B-Apr-24

CRISIL -
Al+
{CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2G22-23/8878

INES75F14YD1

363

7.5000%

50

11-Apr-23

08-Apr-24

CRISIL -
AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Lid

LDD/2023-24/9027

INES75F14YG4

91

7.1400%

150

12-Jun-23

11-Sep-23

CRISIL-
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2023-24/9043

INES75F14YH2

60

7.1200%

100

15-jun-23

18-Aug-23

CRISIL-
Al+
{CRA -
Al+

Unsecured

Kotak Mabhindra Bank Ltd

LDD/2023-24/9057

INEQ75F14Y10

65

7.1000%

225

27-Jun-23

331-Aug-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Lid

LBD/2023-24/9062

INE975F14Y18

7.9500%

300

30-lun-23

07-Jul-23

CRISIL -
A+
ICRA -
Aly

Unsecured

Kotak Mahindra Bank Ltd

LDD/2G23-24/9073

INES7SF14Y18

7.9500%

75

30-Jun-23

07-Juj-23

CRISIL-
Al+
{CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 11™ MARCH 2022 AT 03:00 P.M. VIA VIDEO CONFERENCE,

“RESOLVED Lhat, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Directors, Company to berrow funds hy way of Commercial Paper (CP) upto such amounts as

required hut provided that the total outstanding borrowing CP limit from time to time does not
excead Rs. 9,500 crores.”

“RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
he issued by the Company from time to time be llimited to the lesser of (i) the limits and norms
permitted by Resarve Bank of India and (1i) such short term limit as may be approved from tiime to
time by Rating Agencies for the Company (iii) Rs. 9,500 crores on an oubstanding basis from time to
time but provided thal the amounts so borrowed together with the other borrowings of the Company
are within the limits laid down under Section 180{1)(c) of the Companies Act 2013."

“RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs. 9500 crores is a
temparary surge granted tiil 30th June, 2022 post which the cutstanding borrowing CP limit shall
revert back to Rs. 8000 crores”

"TRESOLVED FURTHER that any two of the following officials be authorized to sign any decument,
deed, form, etc, jointly, for the purpose of executing CP deals: '
1. Mr, Paritosh Kashyap
2. Mr, Amit Bagri
3. Mr. Jignesh Dave
4, Mr, Sandip Todkar
5. Mr. Rohit Singh
6. Mr. Jay Joghi
- 7. Mr, Nilesh Dabhane
8. My, Shubhen Bhandare .

Hoak fnhindes invastmaenss Lid
ClR RSN IREERLCON AL TS D2 B2 IR5IH  Replstored Oiffics!

Arit Flnor 14, Plat £ FART 022 GUEISQE0  278KC, C 27, 6 Dluck
G ock, fandra Bara Camplex. Wvai Kotaki.com Bandra Kurla Coangles
Dardra {Eaut), Bumbat- 500 0% Bareda (€3, Murbai - 400 051
Wi
I

Il such acts, deeds and
things as may be decessary and incidental for the issue, listing, redemption and huy back of
Commercial Papers Including but not limited to finalising the terms of issue/buy back of Commereial
Paper and signing on behalf of the company such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

g sﬁgwﬂ—*

COMPANY SECRETARY

Kotak Mahindra Investenents Ltd,
CIN U6S000MIT1988PLE0786 T +31022 GZIH5320  Reglstered Officer

3nif Floar 120KC, P{Ol 12 FHUY 022 62295400 FKC, €27, G Block
G Black, Gondra Kuila ‘C‘brﬁﬁluk . wewwekotak.cam Bandiu Kurln Complex
Bandra (East), Mumbdi- 460 bs3 Bandrs (B, Mambal - 400 051

india.




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "'C"

Annexure I:

ISIN Issue Date | Amount g:tteu"“v oAl':;:tl;:tding Name of IPA ;;l::jr:; ::::::; ian:s:nt
agency
INE975F14VES 07-Jul-21 1,50,00,00,000 06-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14UE7 07-Jul-21 25,00,00,000 28-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14UE7 07-1ul-21 50,00,00,000 28-Jan-22 Nit Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INES7SFLAVF2 08-Jul-21 3,00,00,00,000 16-Jul-21 N3l Kotak Mahindra Bank Lid CRIiSIL Al+ 7000
INE975F14VF2 08-Jui-21 5,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-Jul-21 2,50,00,00,000 15-Jul-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7300
INES75F14VF2 09-Jul-21 1,75,00,00,000 16-jul-21 Nii Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14VE2 09-Jui-21 1,00,60,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VF2 09-jul-21 4G,60,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9TEFLAVF2 09-Jul-21 50,00,00,000 16-Juk-21 Nit Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INE97SF14VF2 08-Jul-21 2,50,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VF2 09-jul-21 3,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UD9 14-Jul-21 50,00,00,000 04-Feb-22 Ni} Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14TV3 14-Jul-21 50,00,00,000 20-lan-22 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VGO 14-Jul-21 1,50,00,00,000 01-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 70060
INE975F14VHS 15-Jul-21 1,25,00,00,000 11-Apr-22 Nit Kotak Mahindra Bank Ltd CRiSIL Al+ Y000
INEQ75F14Vi6 15-ful-21 2,20,00,00,000 | 23-Jul-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VI6 16-Jul-21 13,25,00,00,000 | 23-Jul-21 i) Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14v14 20-Jul-21 2,00,00,00,000 28-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14V14 20-Jul-21 1,00,00,00,000 28-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14Vi4 20-Jui-21 50,00,00,000 28-Jul-21 Nit Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INES75F14VK2 23-jul-21 25,00,00,000 17-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INES75F14VLG 27-Jul-21 1,00,00,00,000 14-Feb-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14VLD 27-1ul-21 25,00,00,000 14-Feh-22 NI Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14UET 28-Jul-21 25,00,00,000 28-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14VMB 29-Jui-21 1,25,00,00,000 05-Aug-21 Nii Kotak Mahindra Bank Ltd CRISIl Al+ 7000
INES75F14VNG 30-jul-21 5,10,00,00,000 | 06-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14VGO 30-Jub-21 50,00,00,000 01-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INES75F14v04 30-jul-21 1,00,00,00,000 07-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE97EF14VP1 05-Aug-21 1,75,00,C0,C00 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL, Al+ 7000
INE975F14VP1 06-Aug-21 1,50,00,00,000 13-Aug-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 06-Aug-21 4,(0,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14vPL 05-Aug-21 75,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VP1 06-Aug-21 6,50,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
{NF975F14VP1 06-Aug-21 25,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 06-Aug-21 25,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VPL 05-Aug-21 5,00,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRIS. Al+ 7000
INES75F14UX7 11-Aug-21 2,25,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 11-Aug-21 50,00,00,000 20-Aug-21 Nil Kotak Mahtndra Bank Ltd CRISIL Al+ 7000
INES75F14UX7 11-Aug-21 3,00,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES7SF14UX7 11-Aug-21 | 3,00,00,00,000 { 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 11-Aug-21 1,00,00,00,000 20-Aug-21 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000




INES7SF14UX7 11-Aug-21 1,75,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISH. Al+ 7000
INE975F14VQ9 17-Aug-21 2,00,00,00,0C0 09-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97EFLAVRY 30-Aug-21 3,00,00C,00,000 07-Sep-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VS5 31-Aug-21 75,00,00,000 03-Mar-22 NIL Katak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VS5 31-Aug-21 50,00,00,000 03-Mar-22 NiL Kotak Mahindra Bank Ltd CRISIL Al+ 7060
INES75F14V55 31-Aug-21 55,00,00,000 03-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14VT3 31-Aug-21 1,00,00,00,000 10-Mar-22 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14vUL 01-Sep-21 2,00,00,00,000 16-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL A+ 7000
INESYEELIAVVE 03-5ep-21 75,00,00,000 13-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL. Al+ 7000
INESTSFLAVAS 07-Sep-21 50,00,00,000 08-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F1AVWT 07-Sep-21 1,00,00,00,000 28-Apr-22 Nl Kotak Mahindra Bank Ltd CRISiL Al+ 7000
INES75F14VY3 07-Sep-21 25,00,00,000 04-May-22 Nil Kotak Mahindra Bank Ltd CRIsIL Al+ 7000
INE975F14VZ0 07-Sep-21 1,25,00,00,000 24-May-22 Nit Kotak Mahindra S8ank Ltd CRISIL Al+ 7000
INE97EFLAWAL 08-Sep-21 2,75,00,00,000 29-5ep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WBS 16-5ep-21 1,50,00,00,000 08-0ct-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14WB9 16-Sep-21 65,00,00,C00 C8-0ct-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14VY3 20-5ep-21 50,00,00,000 04-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSEF14VK2 20-Sep-21 40,00,00,000 17-May-22 NH Kotak Mahindra Bank Ltd CRISIL, Al+ 7000
INES75F1AWD5 23-Sep-21 1,45,00,00,000 30-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14URS 24-Sep-21 50,00,00,000 18-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7S5F14WC7 24-Sep-21 1,20,00,00,000 22-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WE3 28-Sep-21 2,70,00,00,000 29-Oct-21 Ni Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WFO 27-0ct-21 2,50,00,00,000 10-Nov-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WGH | 29-Oct-21 12,75,00,00,000 | 12-Mov-21 Ni§ Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WFO 01-Nov-21 5,00,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WFO 01-Nov-21 5,00,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG7S5F14WFO 01-Nov-21 1,50,00,00,000 10-Nov-2% Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WFO 01-Nov-21 1,50,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WGS | 01-Nov-21 4,95,00,00,00C 12-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WGE | 02-Mov-21 4,00,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14WGEE | 03-Nov-21 1,50,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF1AWGSE | 03-Nov-21 50,00,00,000 12-Nov-21 NH Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WGE | 03-Nov-21 1,50,00,00,000 12-Nov-21 Ni Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG7SF14UAS 11-Nov-21 2,00,00,00,0C0 18-Nov-21 Nl Katak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WHS 12-Noy-21 4,25,00,00,000 22-Nov-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7600
INES75F14W)2 12-Nov-21 1,00,00,00,0C0 11-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14W(4 12-Nov-21 1,00,00,00,000 12-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INF975F14WKO 16-Nov-21 50,00,00,000 10-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75FL4WKO 16-Nov-21 50,00,00,000 10-May-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7C00
INES75F14WLE 17-Nov-21 5,00,00,00,000 25-Nov-21 Nit Kotak Mahindra Bank Ltd CRISIL Al 000
INE975FLAWMSE | 22-Nov-21 5,00,00,00,600 29-Nov-21 Nit Kotak Mahindra Bank itd CRISIL Al+ 7000
INE975FLAWNA 25-Nov-21 25,00,00,000 15-Jut-22 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14W02 25-Nov-21 25,00,00,000 13-Cct-22 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14WPS 03-Dec-21 4,00,00,00,000 10-Dec-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14WQ7 13-Dec-21 &,75,00,0C,000 20-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WQ7 | 13-Dec-21 | 1,00,00,00,000 | 20-Dec-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14WQ7 13-Dec-21 50,00,00,000 20-Dec-21 Nil Katak Mahindra Bank Ltd CRISIL Al 7000
INES75F14WRS 13-Dec-21 1,25,00,00,000 02-Jun-22 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INES75F14W53 15-Dec-21 2,00,00,00,000 22-Dec-21 il Ketak Mahi_ndra Bank Ltd CRISIL Al+ 7000
INE975F1AWS3 15-Dec-21 1,00,00,00,000 22-Dec-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14WTIL 15-Dec-21 2,00,00,00,000 23-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7EF14WT1 | 15-Dec-21 2,75,00,00,000 23-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WU9 | 16-Dec-21 1,00,00,00,000 30-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WV7? | 20-Dec-21 1,85,00,00,000 27-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WV7? | 20-Dec-21 2,00,00,00,0C0 27-Dec-21 Nt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VK2 27-Dec-21 1,00,00,00,000 17-May-22 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WWS | 29-Dec-21 2,00,00,00,000 03-Jun-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WX3 | 07-Jan-22 1,75,00,00,000 15-Jun-22 il Kotak Mahindra Bank Ltd CRISH. Al+ 7000
INE975F14WY1 20-Jan-22 25,00,00,000 18-Jan-23 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WY1 21-jan-22 50,00,00,000 18-Jan-23 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14W28 | 22-Feb-22 75,00,00,000 22-Feb-23 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X87 16-Mar-22 | 75,00,00,000 15-Mar-23 il Kotak Mahindra Bank L.td CRISIL Al+ 7000
INE975F14XB7 16-Mar-22 | 50,00,00,000 15-Mar-23 NIt Kotak Mahindra Bank {.td CRISIL Al+ 7000
INE975F14XA9 16-Mar-22 | 75,00,00,000 30-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 70C0
INEO75F14X(S 25-Mar-22 | 1,00,00,00,000 05-Dec-22 il Kotak Mahindra Bank Ltd CRISH. Al+ 7000
INES75F14XD3 28-Mar-22 | 1,25,00,00,000 24-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XB7 28-Mar-22 { 25,00,00,000 15-Mar-23 Nil Kotak Mahint.ira Bank tLtd CRISIL Al+ 7000
INES75F14XB7 28-Mar-22 | 50,00,00,000 15-Mar-23 Nit Kotak Mahindra Bank Lto CRISIL Als 7000
INES75F14XEL 28-Apr-22 1,50,60,00,000 22-Jul-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XF8 27-May-22 | 1,50,00,00,000 27-Jul-22 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XG6 28-Jun-22 25,00,00,000 28-Jun-23 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XG6 28-Jun-22 25,00,00,000 28-Jun-23 NIl Kotak Mahindra Bank ttd CRISIL Al+ 7000
fNES75F14XG6 30-Jun-22 5,00,00,000 28-Jun-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14XG6 30-jun-22 25,00,00,000 28-Jun-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XH4 25-Aug-22 1,25,00,00,000 12-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X12 26-Aug-22 2,00,00,00,000 05-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14X10 16-Sep-22 3,50,00,00,000 23-Sep-22 Nit Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14X10 16-Sep-22 1,00,00,00,000 23-Sep-22 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XK8 28-Sep-22 1,50,00,00,000 25-N0v-22 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XL6 30-Sep-22 1,00,00,00,000 15-Dec-22 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XM4 | 06-0ct-22 { 2,50,00,00,000 | G4-May-23 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XN2 07-0ct-22 | 2,75,00,00,000 | 14-Oct-22 it Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XN2 07-Cct-22 | 75,00,00,000 14-0ct-22 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X00 02-Nev-22 | 1,50,00,00,000 | 10-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F24XP7 07-Nov-22 | 2,00,00,00,000 | 15-Nov-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XP7 07-Nov-22 | 2,00,00,00,000 | 15-Nov-22 Nil Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INEQ75F14XP7 07-Nov-22 | 8,00,00,60,000 | 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XQ5 11-Nov-22 |} 4,00,00,00,000 | 18-Nov-22 Ni! Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XR3 17-Nov-22 | 1,00,00,00,000 | 03-Apr-23 il Kotak Mahindra Bank .td CRISIL Al+ 7000
INES75F14X51 21-Nov-22 | 25,60,00,060 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Als 7000
INE975F14X51 21-Nov-22 | 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRIsIL Al+ 7000
INES75F14X51 21-Nov-22 | 10,00,00,000 21-Nov-23 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X51 21-Nov-22 { 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XM4 06-0ct-22 | 2,50,00,00,000 | 04-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XN2 07-Oct-22 | 2,75,00,00,000 | 14-Cct-22 il Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14XN2 07-0ct-22 | 75,00,00,000 14-0ct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INEGYSF14XP7 07-Nav-22 | 8,00,00,00,000 | 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 000
INESVSFLAXPT 07-Nev-22 | 2,00,00,00,000 | 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XP7 07-Nov-22 { 2,00,00,00,060 | 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XC5 11-Nov-22 | 4,00,00,00,000 ] 18-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14XR3 17-Nov-22 | 1,00,00,00,000 | 03-Apr-23 Nil Kotak Mahindra S8ank Ltd CRISIL Al+ 7000
{NE975F14X51 21-Nov-22 | 50,00,00,000 21-Nov-23 50,00,060,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X5% 21-Nov-22 | 10,00,00,000 21-Nov-23 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al 7000
INES75F14X51 21-Nov-22 | 50,00,04,000 21-Nov-23 50,04,00,000 Kotak Mahincira Bank Ltd CRISIL Al+ 7000
INES75F14X51 21-Nov-22 | 25,00,00,000 21-Ndv-23 25,00,00,000 Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XTS 02-Dec-22 | 3,50,00,00,000 | 09-Dec-22 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14XU7 12-Dec-22 { 1,50,00,00,000 | 12-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XV5 12-Dec-22 | 25,00,00,000 11-Dec-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XW3 | 12-Dec-22 | 25,00,00,000 24-Jui-23 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES7EF1AXUY 13-Dec-22 | 20,00,00,000 12-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INE9TBFLAXUY 14-Dec-22 | 75,00,00,000 12-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75Fi4XX1 19-Dec-22 | 1,00,00,00,000 | 27-Jun-23 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XY9 04-jan-23 25,00,00,000 27-Sep-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XY9 04-Jan-23 15,00,00,000 27-Sep-23 15,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XZ6 05-Jan-23 1,00,00,00,000 14-jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14YAT 06-lan-23 75,00,00,000 07-Aug-23 75,00,00,00C Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5814YB5 17-Feb-23 17,00,00,000 14-Feb-24 17,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQT5F1AYBS 22-Feb-23 50,00,00,000 14-Feb-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
{NE975F14YB5 23-Feb-23 25,00,00,000 14-Feb-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 50,00,00,0800 15-May-24 50,00,00,000 Kotak Mahindra Bark Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 5(,00,00,000 Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 25,00,00,0C00 15-Mar-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISiL Al+ 7000
INE9Y5F14YC3 24-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRislL Al+ 7000
INEQ75F14YD1 10-Apr-23 75,00,00,000 08-Apr-24 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YD1 11-Apr-23 50,0C,00,000 08-Apr-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14YE9 27-Apr-23 4,50,00,00,000 08-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YEY 27-Apr-23 50,00,00,000 C8-May-23 NIt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14YF6 08-jun-23 4,00,00,00,000 15-Jun-23 Nif Kotak Mahindra Bank td CRISIL Al+ 7000
INEGTSF14Y G4 12-Jun-23 4,50,00,00,000 11-Sep-23 1,56,00,00,600 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14YH2 19-Jun-23 1,00,00,00,000 18-Aug-23 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14Yi0 27-Jun-23 2,25,00,00,000 31-Aug-23 2,25,00,00,000 | Kotak Mahindra Bank itd CRISIL Al+ 7000
IMES75F14Y)8 30-Jun-23 3,00,00,00,000 07-Jui-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y)8 30-Jun-23 75,00,60,000 07-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YKS 06-Jul-23 2,00,00,00,000 13-jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YM2 14-Jul-23 2,50,00,00,000 21-Jul-23 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YL4 1d-3ul-23 1,00,00,00,000 12-Jul-24 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INE975F14YNC 19-jui-23 2,40,00,00,000 26-ul-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YNG 19-tul-23 2,00,00,00,000 26-Jul-23 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y08 19-Juk-23 75,00,00,000 01-Aug-23 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y08 19-Juk-23 1,00,00,00,000 01-Aug-23 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14YPS 20-h-23 50,00,00,000 10-0ct-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
IMES75F14YQ3 21-Jul-23 50,00,00,000 19-Jul-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
IME375F14YR1 24-Jul-23 25,00,00,000 23-Jul-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000







Kotak Mahindra Investments

May 26, 2023

BSE Limited, Listing Department,
Phiroze leejeebhay Towers,
Datal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Cansolidated and Standalone Audited Financlal Results for the quarter and year ended March 31,
2023 of Kotak Mahindra Investments Ltd. {“Company”) under Regulation 52 of Securltles and Exchange Board of india
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part B of Schedule 11l of the Securities and Exchange Board of
india {Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 26, 2023, have
inter-alia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the quarter
and financial year ended March 31, 2023, as recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors
of the Company, is enclosed herewith, The said Auditors' Report contains an unmaodified opinion an the Consolidated and
Standalone Audited Financial Results of the Company.

The disclosures In compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate s made in the Audited Financial Results for the quarter and financial year ended March 31, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

Far Kotak Mahindra Investments Limited
v
Rajeev (umér

(EVP Legal and Company Secretary)
Encl: as above

Katak Mahindra Investments Ltd,

CIN U65900MH1988PLC047986 . flegistered Office:
F7BRC, € 27, G Rlock
3rd Floor, 12 BKC, €-12, 7491022 62185320 Bandra Kuda Complex,
G Block Baadra Kuila Complex F 401022 62215400 Bandya (E), Mtimbal - 400 051,

Bandra (Fast), Mumbal - 400 051 www.kolak.com Maharashtra, Indla,






KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTAHNTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements/financial

information of the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship
No. with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(ii} is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (“the Act”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
[43(10) of the Act. Our responsibilities under those Standards are further described in the Auditot’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered

LLPIN . AAH -« 3417
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Accountants of India together with the ethical requirements that .are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled onr other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidonce obtained by us and other auditors in terms of their reports referred
t0 in “Other Matters” section below, is sufficient and appropriate to provide a basis for our epinion.

Mansgemént Responsibilities for the Consolidated Financial Resulis

This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annusl
financial statements. The Holding Company’s Board of Directors is responsible for the preparation and
presentation of this Statement that gives a trua and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 ofthe Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally acoepted in India and in compliance
with Regulation 52 of the Listing Regulations, The respective Board of Directors of the companies
ihcluded in the Group ate responsible for maintenance of adequate accounting records ih accordance
with the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregulatities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation snd
maintenance of adequate internal financial controls, that were opetating effectively for enisuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error. ‘These financial results have been used for the purpose of preparation of
the Statement by the Directors of the Holding Compaay, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of acoounting unless the
tespective Board of Directots either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so,

The respective Board of Directors of the companies included in the Group are responsible for oversesing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Andit of the Conselidated Financial Results

Our abjectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud o ecror, and to issue an auditor’s report that includes our.
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an sudit conducted
in accordance with SAs will always detect a material misstatement when it exists, Misstatements can
arige from fraud or error and are comsidered materlal if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users takeh on the basis of the Statement,
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

s Tdentify and sssess the risks of material misstatement of the Statement, whether due to fraud ot
error, design and perforim audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as frand
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
intetrnal control,

+ Obtain an understanding of internal control relevant o the audit in order to design audit
procedures that are appropriate in the circuristances. Under Seoction 143(3) (1) of the Aot, we
are algo responsible for expressing our apinion on whether the Holding company has adequate
internal financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls,

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made hy the Board of Directors.

» Conclude on the appropriateness of the Board of Directors use of the going concern bagis of
aceounting and, based on the audit evidence obinined, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern, If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or; if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtairied up 1o the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as.a going concern.

« FEvalnate the overall presentation, structire and content of the Statement, including the
dizclosures, and whether the Statement represent the underlying transactions and events in &
marmer that achieves fair presentation,

» Obtain sufficient appropriate audit evidence regarding the financial statement/ financial
information of the entities within the Group to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement of which we are the independent auditors. For the
other entities included in the Statement, which have been audited by other auditors, such other
anditors remain responsible for the direction, sypervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entiries
included in the Statemint of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in infernal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relstionships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, relatad
safeguards.

Other Msatters

The Statement includey the audited Financial Resulis of an associate company whose
Financial Statements reflect Group’s share of net profit after tax of Rs. 5,577.99lakhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors. The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinion
on the Statement, in so far as it relates to the amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed
by us are as stated in paragraph above.

Our opinion on the Statement is not modified with respect to our reliance on the work done
and the reports of the other auditors and the financial information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166
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Roshni R. Marfatin
. Partner
M, No,: 106548
UDIN: 23106548BGUVYNS407
Mumbsai, May 26, 2023,




Kotak Mahindra investments Limited

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Compiex, Bandra ( E ), Mumbai - 400 061
CIN : Us5500MH1988PLC047986

Woebsite: www.kmil.co.in Telephone: 91 22 62185303

Consalidatad Statement of audited Finaacial Results as at March 31, 2023

Consolidated Statement of Assets and Liabilities

{Rs. In lakhs)

As at As at
o |Particutars March 31, 2023 March 31, 2022
Audited Audited
ASSETS
1 [Financial assets
&) [Cash and cash equivalents 33,347.38 36,964.89
b) [Bank Balance other than cash and cash equivalents 47.08 45.03
¢} |Recsivables
Trade receivebles 0.28 72.87
Other receivables 165.46 214.67
d) {Loans 9,33,538.92 6,66,846.66
a) [invesimenis
Investments accounted for using the equity method 22,124 .47 16,646.48
Others 243115.77 2,53,514.50
fy (Other Financial assets 224 .92 224.19
Sub total 12,32 554,27 89,74 420.29
2 Non-financial assets
a} iCurrent Tax assets {Net) 766.78 1,702.42
b} Property, Plant and Equipment 90.80 87.40
c) ilntanglble assels under devalopment 14.93 3.25
d} Other inlangible assats 32.29 192.67
e} iOther Non-financial asseis 101.79 245.12
Sub total 1,006.69 2,230.86
Total Assets 12,33,660.96 9,78,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 iFinancial Habilities
a) Derivative financial instruments 5,891.36 -
b) {Payables
Trade Payabies
Total outstanding dues of creditors other than micro enterprises and smal! enlerprises 380.84 311.07
Othar Payablas
Total outstanding dues of creditors other than micro enterprises and small enterprises 1,425.41 1,198.27
c) iDebt Securities 4,90,668.25 3,93,287.04
d) :Borrowings {Other than Debt Securilles) 4,17,296.29 3,03,082.87
a) iSubordinated Liabilittes 20,231.85 20,234.24
Sub total 9,35,894.00 7,18,113.49
2 [Non-Financial liabilities
a) [Current tax Habilitios (Net} 2,693.32 2,427.98
b) |Deferred Tax llabllities {Net} 1,763.46 456.77
¢} [Provisions 931.20 1,053.29
d) (Other nen-financlal liabilities 598.06 §31.06
Sub total 5,992.04 4,469.10
3 [EQITY
a) |Equity Share Capital 562,26 562.26
by |Other equily 2,91,112.66 2,53,515.30
Sub total 2,81,674.92 2,54,077.66
Total Liabilitles and Equity 12,33,660.96 8,76,660.15




Kotak Mahindra Investments Limited
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Consolidated Statement of audited Financlal Results for the Perfod ended March 31, 2023

Consolidated Sfatamant of Profit and Loss {Rs. In lakhs)
Particulars Year endad
March 31, 2023 March 31, 2022
Audited Aundited
REVENUE FROM OPERATIONS
(i} |interest income 86,593.19 79,595.35
(it} |Dividend Income 177.01 20412
() |Net gain on fair value changas 1,045.72 8,605.06
.+ |Net gain on derecognliion of financal Instruments under ameortised cost (3.61) 110,11
(v)
categary
(v} |Othars 648.34 630.70
() |[Total Revenue from oparations 90,460.85 89,145.34
{}} ]Cther Income 418.32 286.83
{Il}) |Total Income (1 + i) 90,878.97 89.431.17
EXPENSES
() |Flnance Costs 39,300.51 34,682.98
(#} Pmpalrnent on financlal instrements {1,413.18) (0,276.100
{li} |Employee Benefils expenses 3,827.97 3.472.40
{iv) |Depreclation, amortization and Impalrmant 208.54 221.76
(v} |Other expenses 324247 3,117.80
{IV) |Total expenses 45,166.31 36,218.84
(V) |Profiti{loss) before tax and Share of net profits of investments
accounted using equity method (Hi < IV) 45,712.66 53,212.33
(v
Share of net profits/{loss) of invesiments accountad using aquity mathod 5,577.99 1,740.09
{(VII) |Profit/{loss) befare tax{v+i) 51,290.85 54,952 42
{VIIl} | Tax expense
{1) Curent tax 11,611.38 12,471,563
(2) Deferrad tax 1,603.69 1,663.70
Total tax expensa (1+2) 1311507 14,035.23
(IX} [Profit/{loss) for the period Vil - Vill} 38,175.58 A3 017.19
{X) |Other Comprehensive income
(1 Hems that will nol be reclassified to profit or loss
- Remeasuraments of (he defined benefit plans 14.00 (36.37)
{it} Income tax relating to items that will net be reclassified to profit ar loss (3.52) 9.15
Total {A) 10.48 {27.22)
{1} ltems that will be raclassified Lo profit or loss
- Financlal Instruments measured at FVYOC! (796.69) {256.55)
(1) Income lax relatiry to llems that will be reclassiled to profit or foss 900,51 66.15
Total (B) (596.18) {190.40}
Other comprehensive incoma (A + B} {585.70} (217,62}
(Xi} |Total Comprehensive Income for the perlod {IX + X) 37,589.88 40,699.57
(X1} [Pald-up equity share capital (face value of Rs, 10 per share) 562,26 562.26
{XH) |[Earnings per equity share {not annualisad):
Baslc & Dituted (Rs.) 678.97 121.73

Ses accompanying note to Lhe financlal resuils

Place

Date :

} Mumbal

May 26, 2023




KOTAK MAHINDSA INVESTMENTS LIMITED
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Consoildated Statemant O Cash Flows For The Year Ended March 31, 2023

* Cash and cash equivalants shown In Bplance Sheet is net of ECL provislon of Rs. 6,50 lakks es al

{Rs. In lakhs)
For the yedr ended For tha yaer anded
Pariloutars March 3ist, 2023 March 31st, 2022
Avdited- Audited
Cash Fow from oparaling activitiss
Proflt before tax 51,200.85 54,952 42
Adjustmants to reconctle profl! before tax to noel cash génerated from | {usad in} opurating
activities
Depraciations, amortization and impatimerd 208.54 223.76
Divideny Retsived (177.04} (204.72)
Profit on Sele of Sroperty, Plani and Equipment {4.28) {7.98)
lmpalrment an Manctal nstruments (1.414.18) {5,278,10)
Met gain/ {uss) on inancial Inelrimerits ai falr valua trough profit or lose (.042.14) {B,60B.QE)
Intacast on Borrowing 38,300,51 34,602.98
Interest on Borrowing paid {33,481 .45) (36,413.30)
ESOP Expanse 7.48 38,52
Jaemaasure’ments of the delined barefil pans. 14,00 (36,37
Share of Net profils of investmant accountad under equity maethog (B.577.69) (1,740.08}
Debl Instruments through Olher Comprehensiva income {766.69) {256.55)
Operating profil betore working eapital chunges 45,310.47 3B,354.11
Working capital adjustments
{inureasa) / Dearease in Bank Balsnca other than ¢ash and cash equivalant (2.08) {2.13)
(Intrease) ! Dedrease in Loats {2,66,387.80) (40,762.47)
{Intrease) / Deqrsase in Recelvablen 13313 441,16
{Intrease) { Desroase in Other Fieancial Assets (0.08) {0.06)
(Intrease) / Dearease in Other Non Finantial Assels +43.33 25.34
Insressd / {Detreasa) in Trade payables 69.77 {15.37)
Incrense | {Detrease) in olher Payables 22114 B806.21
Increase f {Dotreasa) i other nun-nancial (labiities 87.00 24,88
Inirense / (Datrease) provisions (122.08) (248.54)
{Ingrease} / Decrease It unambrized discount 15,887.04 23,226.57
{2,48,984.62) (16,726.41)
et Gash (used In} / generated from oparaiions {2,00.668.15) 21,629,00
Income lax pald (net) [10.404.41) 113,3687.41)
Net cash {used in) / generated from operating acliviiles 12,41,670.50) 1,241.50
Cash flow from invasting activities
Purchase of inveslments (38,74,148.80} {45,33,177.80)
Sata of mvesimenls 38,78,660.17 44,19,219,00
Intarest an Invesimants 3,237.54 7,528,043
Purchase of Properly, Plant and Equipment (73.65) (885,58)
Sale of Proparly, Plant and Equipment 14.50 39,81
Dividend on Investments o dnnm 204.13
Net cash (usaed [n)7 ganerated from Investing dctivitiss 11,776.77 {1,06,72.31)
Canh flow from finenaclng nctivilles )
Procesds fram Debl Beduritles 2,30,474.86 2,43,049,36
Repayment of Dabl Secwities {1,40,082,68) {4,15,669.28}
tnteresrporata Dapostt Issued 60,200.00. 20,003,38
Ipercorporate teposht Reteemsd {64,200.00) {27,003.28)
Convercial Paper sued 5,18,050.82 22,6B,427.96
Commercial Paper Redaemed (6,04,500.00) (22,57,000.00)
Term Loans Drawnd(tepald} 1,11,831.25 {0,999.00)
increasel{Daorease) In Bank overdrafi{Nsl} 71,895.20 (10,500.04}
{Het cash generated/{fusod in) from Financing Activiles 1,86,675.55 1,20,3008,12
Net Increase! (dearease) In oash and cash eguivalents (3,618.24} 22,2740
Ciash and cashi equivalents at the bepinnlng of the year 36,972.10 14,884, 70
Cash and oash agquivalents at 1he end of the half year 33,353.86 36,872,190
fteconclilatlon of cash and cash squivalonts with the balance shast
Cash and cash equivalants as por batance sheet
Cash on hand
Balances with banka [n turrenl account 33,363.86 36,972,101
Chenques, drafts on hand
Cash and cash aqulvaients as restated as at the haif yearend * 133,353,009 36,972,190

March 1, 2023 (Pravious year: Rs. 7.21 lakhs)

I} The above Stalemani of cash fiow has been praparsd under the ‘Indirect Mathod® 8s set oul i Ind AS 7 - 'Statement of cash fiow',
11} Non-cash financing activity : ESOP fram parant of Rs 7.48 takh for year ended March 31, 2023 (March 33, 2022 - Rs 36.52 laki)
{l) Tha pravious pecdod figures have bean ra-graupad, wherever nacassary In order te conform 1o 1his perlod presentalion.




Kotak Mahindra Investments Limited

Regd.Qffice : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbaj ~ 400 051
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Consolidated Statement of sudited Financlal Results as at March 31, 2023

Notes:

T The cansolidated annual financlel resuits have been prepared in aczordance with and comply In all material aspect wilh Indian Accounting
Standards ( Ind As) notified under section 133 of Companies Act , 2013 {the ACT') read with the companies { Indlan Accounting Standards)
Rules, 2045 es amended from Ume (o time and other relevan! pravisions of the Act: The consolidated annua) financial stalements, used lo
prepare the cansolidated financlat results, are based on lhe notifled Schedula HF of the Act, as amended from tme to time, for Non-Banking
Financial Companiss that are requirad to comply with Ind AS.

2 The above consolldaled resulls ware raviewed by tha Audil Committes al meeting held on May 25, 2023 and approved and taken on record by
the Board of Directors al hald on May 26, 2023, in tarms Requlation 52 of the Securitles and Exchange Board of India { Uisting and other
Disclosure Regulraments) Redulations, 2015,

3 Discloslire In campliance with Regulation 52(4) of Securities and Exchange Boatd of |ndia{lisiing Obligations and Disclosure Reguirements)
Regulatians, 2015 for the year ended March 31, 2023 ls attached as Annexuse 1.

4 Figures for the previous periodfyear have bean regrouped wherever nacessary o conform lo currerit period/ysar presentation.

For Kolak Mahindra Investments Limited

AMIT BAGR)| oseiabarssas s

+05'30'

(Pirector)
Place: Mumbali
Date : May 26, 2023

R O S h n i Ligltolly signeed by Rk Rayoarand Msitatia
P o=, esbEreenal,

Td A Jpedri e abe A3 BN S AR 2B AL
diIhIAT bIclbde LT T3AvcRel) Foelekd,

Ravoma n (] Fuonciomieib
seqalNumber=SHIASHI TS A Y et i6] fub
ZAGH AT ORI SHRFOBELATI 407 RG Tl

: M B, R lsypmand hardats
a atl a Byte: TAPAILZG 1 7+IL57 +0y'30




Annexure |

Bisclosure in compliance with Reguiation 52(4) of Securitles and Exchange Board of Indfa(Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

SrNo. [Partlculars

Ratio

a}  |Debt Equity Ratio™

b}  |Debt Service Coverage Ratio

c) Interest Service Coverage Ratlo
Cutstanding Reedemable Preference

d
) Shares{Quantity and valug}
o) Capital redemption reserve/ Debenture
redemption reserve
f} Net Worth

gl Net Profit after Tax

h) Earning per share

i) Current Ratio

i Long term debt to working capital ratio
ki  |Bad Debt to account receivable ratio

[}  |Current Liability Ratio
m}  |Total Debt to Total assets*

n) |Debtors Turnover

o} |Inventory Turnover

p)  |Operating Margin{3)*

) |Net profit Margin{%)*

r)  |Sector Specific equivalent ratios such as
(i) Stage Il ratio*
{ii} Provislon coverage Ratio*
{iii) LCR Ratio

3.18:1
Not applicable
Not applicable

Not applicable
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures In terms of
rule 18(7)(b}{ii) of Companles(Share capital and
debentures) Rules ,2014

Rs, 291,674.92 Lakhs
Rs, 38,175.58 Lakhs
Baslc & Difuted - Rs. 678.97
0.98:1

{32.93):1

0%

55,91%

75.25%

Not Applicable

Not Applicable
54.88%

42.01%

1.21%
53.18%
91,61%

*Formula for Computation of Ratlos are as follows -

(1) Debt Equity Ratio

(ii) Total Debt to Total assets
(lily Operating Margin

(v} Net profit Margin
(v)Stage Il ratio

(vi) Provision eoverage Ratlo

(Debt Sscurltes+Borrowing other than Debt Securities+Subordinate
Liabilities)/{Equity Share Capltal+Reserve and Surplus)

{Debt Securites+Borrowing other than Debt Securifies+Subordinate
Liabilitfes)Total assets
{Profit before tax+impairment an financial instruments)/Total Income

Profit after tax/Total {ncorne
Gross Stage |ll assets/Total Gross advances and credit Substitutes

impairment loss allowance for Stage ll/Gross Stage il assets




KALYANIWALLA
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CHaRrTentn A cOURNMNWTE

Independent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone
Financial Results pursosnt to the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Tuo the Bosrd of Directors
Kotak Mahindrs Investmentz Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the socompanying quarterly and yearly financial results of standalone financial results of Kotak
Mehindra Investments Limited (hersinafier referred to as ‘the Company’) for the quarter ended March 31, 2023
and year to date results for the period April 1, 2022 fo March 31, 2023, together with notes thereon (“the
Statement’), attached herewith, being submitted by the Company putsuant to the requirement of Regulation 52 of
the Secutities and Exchange Board of India (Listing Obligations and Disclosure Requirenients) Regulations, 2015,
a8 amended {*Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Strement:

o is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

()  glves u true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Companies
Act, 2013 (“the Act”) read with televant rules issued thereumder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financisl informetion of
the Company for the quarter ended March 31, 2023 as well as year to date results for the period from
April 1, 2022 to March 31, 2023,

Busis for Opinion

We conducted our audit if accordatice with the Standards on Auditing (SAs) specified wnder section 143(10) of
the Act. Our responsibilities under those Standurds ere further described in the Auditor's Responsibilities for the
Audit of the Standalone Financial Results section of our report. We are indspendent of the Company in accordance
with the Code of Ethicy issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant o ot audit of the Staement under the provisions of the Act and the Rules
thereumder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics,

We believe that the audit evidence obtained by us'is sufficient and approptiate to provide a basis for our opinion,
Maznsgement Responsibilities for the Standalone Financial Resalts

This Staternent, which is the responsibility of the Company's Management and approved by the Board of
Directors, hes been propared on the basis of the standalone annual finanoial statements. The Company*s Board of
Directors is respongible for the preparation and presentation of this Statement that gives 2 true and fair view of
the net profit and othet comprehensive income and other Snancial information in accordance with the recognition
and measurement principles laid down in Ind AS prescribed imder section 133 of the At read with Cotmpanies
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(Indian Accounting Standards) Rules, 2015, as amended issued thereunder and other sccoumting principles
generally accepted in India and in compliznce with Regulation 52 of the Listing Regulations. The Board of
Direstors of the Company is responsible for maintenance of adequate scoounting records in sccordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularitics; seleotion and applioetion of appropriate acoonnting policics; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relovant 1o the preparation and pregentation of the Statement that give a frue and fair view and are free from
-matetinl misstatetent, whether due to ftaud or encor.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as 2 going conoern, disclosing, as spplicable; matters related to poing coricern and using the
going concem basis of accounting yuless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so,

The Board of Directora of the Company is responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities for the Audit of the Stundalone Financial Reaults

Owr objevtives are to obtain ressonable assurance about whether the Statement as 8 whole is. free from materiak
migstatement, whether due to fraud or ervor, and 10 issue an anditor’s report that indludes our opinion, Reagonable
assurence is 4 hiigh level of assurance but is not a guarantes hat an andit conducted in accordatice with SAs will
always detect n material misstatement when it exisis, Misstatements cpn arise from fravd or error and ere
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As parl of an andit in dcoerddtice with SAs, we exetoise professionz] judgment and maintaln professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material inisstatennent of the Statement, whether dus to fraud or error,
design and perform audit procedures responsive to those risks, and obtain andit evidence that is sufficient
and appropriate to provide a basis for our opinion, The risk of not detecting a material misstatement
resulting from fraud ig higher than for one resulting from error, a3 fraud mapy involve coliusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. )

»  Qbtain an understanding of internal control relevant to the audit i order to desigh audit procedures that
are appropriate in the circumstarices. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opition on whether the Company has adequate internal financial controls with reference
to standalone financial statements in place and the operating effectiveness of such controls.

¢ Evaluatz the appropristeness of aocounting policies used and the reasonableness of accounting estimatos
and related disclosures made by the Board of Directors.

» Canchude on the appropriateness of the Board of Directors' use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a materjal nncertainty exists related to evenrts or
conditions that may cast significant doubt on the ability of the Company fo contifiue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in cut auditor’s report
to the relatsd disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion,
Qur conclusions are based on the audit evidence obtained up o the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continug as a going concern.
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«  Hvaluate the overall presentation, sirycture and content of the Statement, inclyding the disclogures, and
whether the Statement represent the underlying transactions and events in 2 manner that achieves fair
presentation.

We communicate with those charged with governance of the Company regarding, among other tmatters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identlfy during our audit.

We also provide those charged with governance with 4 statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonnbly be thowght to bear on our independence, and whete applicable, related safeguards,

Other Mattern

The Statetent include the resulis for the quarter ended Match 31, 2023, being the halancing figure between
the audited figures in respect of the full financial year and the published wnaudited year to date figures up
to the third quarter ended December 31, 2022, prepared in accordance with the recognition and
measurement principles laid down in accordance with Ind AS 34 “Interim Financial Reporting” which
were subject to linited review by us,

For KALYANTWALLA & MISTRY LLP
Chartered Accountants
Finm Registration No. 1064607W/W100166

Roshni Rayomand S oo e
Marfatia Ao
Roshni R. Marfatia

Pariner

M. No.: 106548

UDIN: 23106548BGUVYMS000

Mumbai, May 26, 2023.
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Statement of Standalone Audited Financlal Results as at March 31, 2023

Statemant of Standalone Assets and Liabiitles

(Pl Letishig

As at As at
on |Particulars March 31, 2023 March 31, 2022
Audited Audited
ASSETS
1 |Financial assels
a} [Cash and cash equlvalents 33.347.36 36,964.89
b) |Pank Balance other than cash and cash equlvalents 47.09 45.03
c) |Receivables
Trade recelvables 0.28 72,87
Other receivables 165.46 214,67
d} |Loans 9,33,638.92 6,66,846.66
e} |lnvesiments 2,49,218.27 2,569,616.00
f) |Other Flrancial assets 224,82 224.18
Sub total 12,16,530.30 9.63%,983,31
2 |Nonfinancial assets
a) |Current Tax assets (Net) 766.78 1,702.42
b) |Defarred Tax assets (Met) 2,246.79 2,149.62
¢} |Peoperty, Plant and Equipmeant 80,90 87.40
d} |intangible assets undar develcpment 14.93 3.26
e} |Cther intanglbie assets 32,29 192.67
f} |Cther Non-financial assels 101.79 245,12
Sub fotal 3,253.48 4,380.48
Total Assets 12,19,783.78 9,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial Habllitles
a) |Derivalive financlal instrumenls 6,891,268 -
b) ]Payables
{l) Trade Payables
() Total oulstanding dues of micro enterprises and small enterprises - -
{l) Total outstanding dues of creditors other than micro enterprises and small enterprises 380.84 311.07
(It} Other Payables
(1) Tolal outstanding dues of micro enterprises and small enterprises - -
(i1} Total oulstanding dues of treditors othar than micre enterprises and small enterprises 1,425.41 1,168.27
¢} |Deht Securitles 4,90,668.26 3,93,287.04
d) |Borrowings (Other than Debt Securities) 4,17,286.29 3,03,082.87
¢) |Subordinated Llabilltles 20,231.85 20,234.24
Sub total 9,35,894,00 7,18,113.48
2 |Non-Flnanclal liabilities
a} |Current lax labiiitles {Net) 2,699.32 242798
b} [Provisions 931,20 1,053.29
¢} [Other non-financlal llabilitias £88.08 539,06
Sub total 4,228.58 4,012,33
3 [EQUITY
a} |Equity Share Capital 562,26 562.26
b) |Other equity 2,79,098.94 2,46,675.71
Sub total 2,79,661.20 2.46,237.97
Total Liabllities and Equity 12,19,783.78 9,68,363.79




Kotak

Mahindra Invesiments Limited
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Slatement of Siandalone Audited Financlst Rogulls for thio Period onded March 34, 2023

Stalement of Standalonie Profit and Loss (R&. [ lakhe}
Particulars Quarter endad Year endad
March 31, 2023 Dacember 31, 2022 March 39, 2022 March 3, 2023 March 31, 2022
Rofar Note 6 Unaudited Rofer Note B Audited Audited
REVENUE FROM QPERATIONS
(I} |lnterast Income 26,068.97 22,018.25 21,021.42 08,593.19 79,505.35
{iy [Dividend inconse 32.55 56.482 103.68 11T 204.12
{ili} {Net galn on fair valwe changes {272.50) 317.50 1,303.57 1,048.72 8,605.06
Net galn on derecognilion of financlal Instumants undar amorlised cost (3.61) - 81.91 {3.61) 11011
) catenory
{v) [Cthers 361.07 116.02 28247 648.34 630.70
(i} [Total Ravenue from operations 27,076.40 22,510.50 22,792.35 90,460.85 89,145.34
(I} |Other income 88.70 66.11 73.36 418,32 206,83
(i} | Totalincoma i+ 11 2718516 22,575.70 22.865.71 90,878.97 89,431,147
EXPENSES
(i} |Financo Cosls 12,762.92 10.292.75 8,708.44 39,300.51 34,682.98
(@) |Impalmant on financhal inslruments (2,818.32) {270.87) {6,202.84) {1,413.18) (5,276.10)
iy [Employea Banelits expenses 863,64 1.013.23 878.91 3.827.07 347240
{lv} [Depreciation, amorization and impalrment 40.28 51.82 57.08 208.54 22176
{v} |Other expenses 602,55 875.83 831.94 324247 3,117.80
{IV} |Total axpenses 14,783.07 11,962.35 §.073.38 45,166.31 36,218.84
{v] IProfiti{loss} befors tax (it - IV} 165,402.03 10,613.35 17,792.33 45,712.66 53,292.33
(V) [Tax expense
{1} Current lax 335225 3,356.24 3,164.21 11.611.38 12,471.53
(2) Deferred tax 5i656 (664.52) 1.805.37 99.83 142675
Folal tax pxpenso {1+2) 2,060.81 2,191,172 4,549.58 11,711.21 13,597.29
Vi) |Prafiti(foss) for the partod (V - VI 11.533.22 7.821.63 13,242.75 34,001.45 39,6815.05
{Vilt) jOther Comprehaneive Income
(i) Hlems that wilf nol ba reclassified (o prafil or koss
- Remeasurements of tha defined benefil plans (43.58) 42.27 {33.30) 14.00 {38.37)
(i) Incwsme tax relaling to ftams thal will not ba roclassiiiad Lo profit or loss 10.97 (10.64) 8.40 (3.62) 8.15
Total {A) {32.59) 31.83 (24.99) 10.48 {27.22)
{i) ltems 1hat will be reclassiied o profit or loss
- Financlal Insfrumenis megsured af FYOCH 231.94 51474 61.62 {796.69) (258.65)
{4} Incoma lax relaling to tems thal will b reciassified to profil or joss {68.38) (128.78) (21.45} 200,51 88.18
Fotal (B) 173.56 382.03 70,67 (598.18) (180.40}
Other comprahensive ncome (A + B} 140.87 414,58 45.08 (585,70} {217.62}|
() [Tolal Comprahensiva Incoma for tho peried (VIE+ VIE) 11,674.19 8,236.19 13,287.83 3341575 39,397.43
{X} |Pald-up equily share capital {face vaiue of Rs. 10 per ghare} 562.26 562,26 682,46 562.26 562.28
{X1 {Earnings per aquity share™
Baslc & Dlluted {Rs.} 205,42 139.41 235.53 604.73 704.57
Ses secempanying nele fo tha financial fesulls

* nimbors ara net annualized for quader ended March 31, 2023, Desembaer 31, 2022 and March 34, 2022,

Placa : Mumbal

Date :

May 28, 2023




KOTAK MAHINDRA [NVESTMENTS LIMITED

fegd.Office : 278KC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 051

CIN @ UBR900MH t98BPLCDAT7986
Wehbsile: www.kimil.codn Telephone: 91 22 62185303
Ltatement of Standalone Cash Flows for the year Ended March 31, 2023

{Rs. In lakhs}

For tha year ended For the year ended
Particulars March 31,2023 March 32, 2022
Audited Auditad

Cash flow from operating activities
frofit before tax 45,712,656 §3,212,33
Adjustments to recancile profit before tax to nat cash generated from / {used In} operating
activitles
Deprectation, amortization and mpainnent 208,51 221,76
Dividend Reciived (177,01} {204.12}
Profit on Sale of Progerty, Plant and Equipment (4 28] (7.98)
impairment on financial nstruments {1,413.18} {5,276,10)
et galn/ {loss) on financlal Instriments at fair valia through profit or loss (1,042.11} {B,605.,06)
Interest on Borrowing 39,300.51 34,682.98
interest on Borrowing paid {33,491.45) {35,413.30)
ESOP Expense 748 36,52
Remeasdrements of the defined benafit plans 14,00 {36.37)
Debt Instruments theowgh Other Comprehensive Income {796.69) {256.,55}
Operating profit before working capital chanpes 48,318.47 38,354.11
Working capltal adjustments
{Increase} / Decrease Iy Bank Balance other than cash and cash equivalent {2.06} (2,13
{Increase} / Decrease In Loans {2,65,387.80) l40,782.17)
{Increase) / Decrease In Recelvabiles 133.13 441,16
{increase) f Detrease In Other Fnancial Assets {€1,08} (0.08)
fircrease) / Decrease In Othef Non Flnanclal Assets 143.33 25.34
increase / (Decrease) In Trade payables 6977 {15.37)
tnerease / {Decrease) in other Payables 227,14 606.21
increase / {Decréase) In other non-financlal lTabilities 47,00 24.B8
increase { {Decrease) provislons {122.09} {249.54}
{Increase) / Decrease In unamaortized discount 15,887.04 13,226.57

(2,48,084.62) {15,725.11)
Net Cash {used in) / generated from operations (2,00,666,15} 21,629.00
|ncome tax pald {net} {10,404.41) {13,387.41)
et cash (used in) / generated fram operating activities {2,11,070,56) 8,241,59
tash flow from investing activities
Purchase of investments (38,71,138:89} {45,33,177.89)
Sale of investments 38,79,560.17 44,19,219,09
Interast on Investments 3,237.54 1.528.03
Purchase of Praperty, Plant and Equipment {7365} {85.58)
Sale of Property, Plant and Equipment 1458 39.51
Dividend o Investments 177.01 204,13
Net cash {used inj / gerierated from lnvesting activities 11,776.77 {1,08,272,31)
Cash Row from findncing activities
Proceeds from Oebt Securites 2,30,474 96 2,43,049.36
Repayment of Debt Securities (1,40,082,68) {1,15,6689.29)
Intercorparate Deposlt issted 69,200.00 29,003.36
Intercorporate Deposit Redezmed {64,200.00) (27,003.36}
Cammerctal Paper lssued 5,18,056,82 22,69,427.96
Commercial Paper Redeemed (6,01,500.00) {22,57,000.00)
Term Loans Drawn/{rapaid) 1,11,831.25 {4,999.90}
Increase/{Decrease} in Bank overdraft{iet) 71,895,20 {16,500.01}
Net cash generatedf{nsed in) from Financing Activites 1,95,675.55 1,20,308,12

Continued




KOTAK MAHINDRA HNYESTMENTS LIMITED
Statement of Standalone Cash Flows far the year Ended March 31, 2023 {Continued)

For the year ended For the year ended
Particulars March 31, 2023 March 31, 2002
Audited Audited

Net incraase/ [decrease) in cash and cash equivalents {3,618.24} 22,277.40
Cash and cash equivalents at the beginning of the year 36,972.10 14,694.70
Casti and cash equivalants at the end oF the year 33,353.85 36,5720
feconciliation of cash and cash eguivatents with the balance sheet
Cash and cash equivafents as per balance sheet

Cash on hapd

Balances with barks in current account 33,353.86 36,972.10

Chenues, drafts on hand - -
Cash and cash equivalents as restated as at the yearend * 34,353.86 36,872,10

* Cash and cash equivalents shown in Balance Sheet js net of ECL provision of Bs, 6,50 lakhs as
at Mareh 31, 2023 {Previous veasr: Rs. 7.21 lakhs)

I} The above Statement of cash flow has been prepared under the ‘ndirect Method' as set oot In ind AS 7 - ‘Staterment of cash flow!,
11} Nen-cash financing activity : £SOP fram parent of Rs 7.48 lakh for year ended March 31, 2023 (March 31, 2022 - Rs 36.52 lakh)
fll) The previous perlod figures have been re-grouped, wherever necessary in arder to conform to this perlod presentation,




Kotak Mahindra investments Limited

Regd.Office ; 27BKC, € 27, G Block, Bandra Kurla Qomplax, Bandra { E ), Mumbal - 400 064
CIN ! UB59003H 1888PLCO47906

Webslie: www kmll.coln Télaphone: 91 22 62185303 )

Statement of Staridalone Audited Financlal Results as at March 31, 2023

Notes:

1

The sisndalona financlal results have been prepared In accerdance with [ndian Accounting Standards {'Ind AS™) notifled undsr the Companies
(Indlan Accotriting Standards) Rules, 2015 as amendead by the Companies {indian Accounilng Staridards) Rules, 2016 read with tha relevant rulas
Issued thereunder and other accounling principles generally accepted in Indla. Any application guidancelclarification/directions issued by the
Raserva Bank of India or ather regulators are Imglemented as and whan they are [ssuadiapplicabla.

The above slandalona resulls were reviawed by the Audil Commitlen &l meeting held on May 25, 2023 and appraved and taken on record by the
Beard of Diractors at mestings hald on May 26, 2023.The standalone resuits for the year ended Match 31, 2023 have been raviewed by the
Statutory Auditers of the Company.

Disclosure In compliance with Regulation 52(4) of Sectirities and Exchanga Baard of India(Listing Obligalions and Discfosure Reglilremants)
Ragulstions, 2015 for the year ended March 31, 2023 is altached as Annexure |.

Thase standslona financial resulls have been preparad in accordance with the raquirement of Ragulation 52 of the SEBI (Listing Obligations and
Disctasure Requirements) Regulallons, 2016, as amandad from Hme to lime,

The secutlly cover cartificata as per Ragulation 54(3) of Becurities and Exchange Hoard of Indla {Lisling Cbligations and Disclosure Raquiraments)
Regulatlons, 2015 s attached as Annexurs il.

The figures for the quaner ended Maroh 31, 2023 and March 31, 2022 are fhe balancing figure between {he audiled figures In respact of the full
financial year and the published year 1o data unaudited figures up to the end of third quarter ended Decembter 31, 2022 and Dacamber 31, 2021
respeclively, prepared in accordance with the recognltion and measurement principles [ald down In accordanee with Ind AS 34 “Inlerim Financhal
Raporing”.

There has bean no malerlal change |n the aceounting policies adoplad during Lhe year endad March 31, 2023 for the Standatane Financial Resulls
as compared to lhose followed in the Slandalone Flnancial Stataments for the year ended March 31, 2022,

Flguras fof the previous period/vear have been regrouped wharever necessary lo conform lo curréni perlod/vear presentation,

For Kolak Mahindra Invesiments Limitad
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Annexure |

Disclosure in compliance with Regulation 52{4} of Securities and Exchange Board of India{Listing Obligations and Disclosure
Requirements) Regulations, 2018 for the year ended March 31, 2023

Sr No, |Particulars Ratio
a) Debt Equity Ratio* 3.32:1
b)  |Debt Service Coverage Ratio Not applicable
)] interest Service Coverage Ratio Not applicable
d) Qutstanding Reedemable Preference Nl
Shares{Quantity and value)
Capltal redemption reserve; Rs, 1,003.85 Lakhs
e) Capital redemption reserve/ Debenture Debenture redemption reserve is not required in
redemption reserve respect of privately placed debentures In terms of
rule 18(7){b}{ii) of Companies(Share capital and
debentures} Rules ,2014
f) Net Worth Rs, 279.661.20 Lakhs
gl [Net Profit after Tax Rs. 34,001.45 Lakhs
h}  |Earning per share Basic and Diluted - Rs, 604.73
i) Current Ratlo 0.98:1
)] Long term debt to working capital ratio (32,9311
k) Bad Debt to account receivable ratio 0%
[} [Current Liability Ratio 55.91%
m} |Total Debt to Total assets* 76.10%
n}  |Debtors Turnover Not Applicable
o} |Inventory Turnover Not Applicable
g} |Operating Margin{%)* 48.75%
1) |Net profit Margin(%)* 37.41%
1) Sactor Specific equivalent ratlos such as
{i} Stage Ill ratio* 1,21%
(i} Provision coverage Ratio* 53.18%
(ili} LCR Ratio 91.61%
{iv} CRAR 28.61%

*Formula for Computation of Ratios are as follows :-

{i) Debt Equity Ratio (Debt Securites+Borrowing other than Debl Securities+Subordinate
Liabilities){Equity Share Capital+Reserve and Surplus)

(1) Total Debt to Tolal assets (Debt Securites+Borrowing other than Deb! Securities+Subordinate
Liabiliies)/Total assels

{iily Operating Margin (Profit befare tax+impairment on financial instruments)/Tolal Income

{iv} Net profit Margin Profit after tax/Total Income

{v) Stage [ll ratio Gross Stage Il assets(Total Gross advances and credit Substitutes

(vi) Provislon coverage Ratio lmpairment loss allowance for Stage II/Gross Slage Il assets
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KALYANIWALLA
& MISTRY LLP

"CHARTERED ACCOUMNTANTS

Tndependent Audltor’s Report on the Annual Year to Date Consolidated Financinl Restlis pursnant o
the Regnlation 52 of the SEBX {Listing ODligations and Disclosure Requirements) Rogulations, 2015

To the Board of Divectors
Wotuk Vinbindra Investments Limided

Raport on the Audlt of Consolidnted Tinancinl Rosulis

Opigion

We have audited the accomprnylng Statemant of Consofidated Blnanclal Results of Kotak Mahindea
Tvestiments Limited (herainafter reforved to as the ‘Helding Company®) and lts assoviate Company (Halding
Company tid 15 assoofats company together reforyed to as ‘the Group®) for the year ended March 31, 2022,
(‘the Staloment’) attached herewith, belng submitted by the Holding Company putsuant to the vequirement of
Rogulation 52 of the Scousities and Exchange Board of lndis (Listing Obligations and Disclosure
Rerquitements) Regh latioss, 2013, as amaicled (*Listing Regulations'), ’

In our opinlon and to the best of our Information and according to the explanations given to us and based on
the consideration of repotts of othor auditors an sepatate audited fluanclal statements/financial Informatlon of

the associate company the aforesaid Statement:

()  includes the annual financial results of the Tollowing entity

&, Name of the Tnflty Relationship wlth the
N, ' Holding Company
’ {1 Phoonix ARC Private Limited Assogiate Company

(i) is presented in nccordance with the requirementa of Regulation 52 of the Listing Regulations in this
regard; and

(lii) gives a frue and fair view In conformity with the recognition and meagurement principles laid down in
the applicable Indlan Accounting Standards (“Ind AS”) prosorlbed under Section 133 of the Companies
Act, 2013 (“the Act"} vead relevant ry les thevaunder and ofher aceouniing prinoiples generally necepted
in Indla, of the net profit and cther com profiensive income and other financial Information of the Group
for the year sadod March 3 i, 2022,

Bagle for Opinion

We conduscted our audit in accordance with the Standavds on Auditing (SAs) speoified vader section 143(10)
of the Act. Our responsibllities under those Standatds are further desoribed In the Auditor’s Respansibilities
for the Audit of the Consolidnted Financial Resulls section of out report, We are independent of the Group in

\'{‘ ; é‘,.» ¥ LLP IN ¢ AAH - 4any '
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acoordance with the Code of Bthics issued by the Instituta of Chartored Accountants of Tndia together with the
ethivnl requirements fhat are relovant to our audit of the consolidated financial tesults under the provisions of
the Act and the Rules thoreunde, and we have fulfilied our other athical responsibliities in accordance with
theso requirements and tHie Code of Bthies,

We belfeve that the audit evidence obtalued by us and other auditors I terins of tholr repotts referced to in
“Other Matters” sectlon below, is sutfiolont and appropeiate to provide n busis for our opinlon.

Management Responsibilities for (he Congalidnted Finanetal Rosulty

This Statement, whivh is the responstbiflty of the Holding Company’s Management and approved by the
Holding Company’s Board of Divectors, has been prepared on the basis of the consolidated anival financial
statements, The Holding Company’s Board of Disectors is responsible for the prepartion and presentation of
this Statement that gives & true and falt view of the net profit and other comprehensive Income and other
finareisl {nformation of the Group In sceordance with the Indian Accounting Standards presoribed wwder
Section 133 of the Aot rend with Campanles (Indian Accounting Standards) Rules, 2015, as amended and
oflor acsounring principles gonerally accspled i India and in compllance with Regulation 52 of the Listing
Regulations. The yespeotive Bonrd of Directors of the compantes Included in. the Group are responsible for
malitenencs of sdequate accounting records 1 aceardance with the provisions of the Aot for safeguarding of
the nssels of the Group and for preventing and defecting frauds and other frregulavitles: selection and
application of appropriate accounting poficics, waking judgments and estimates that ae reasonable and
prudent; and the design, implementation and maintenanoe of adequate internal financial controls, that weve
operating effectively for ensuring accuracy and coinpletenoss of the accounting records, relevant to the
prepacation and presentation of the respuctive financial resulis that give a leue and fale view and are free from
‘matecinl misstatement, whether due to fraud or error, These finanelal results have been used for the puipase of
proparation of the Statemont by the Directors of the Holdlng Company, as atoresaid,

it preparing the Statement, the respestlve Board of Directots of the compantes fneluded in the Group ate
tesponsible for aysesstng the ability of the Group to vontliue us g golug voncern, discloslng, as applicable,
Mmatters refated ta going concern and uging the going concern basis of accounting unless the respective Board
of Diractors either Intonds to liquidate the Group or to conse aperations, or has no realistic alterative but to
do 1y,

The respective Board of Direators of the campanles Included in the QGroup are responsible for oversesing the
Finaneial reporting provess of the Group,

Auditor’s Respovsibilities for (he Anctit of the Consolidated Financin) Results

Our objectives are to obtain vensonable assutance about whether the Statement as q whole s free from
Malerial misstatement, whether due to fraud or error, and fo lssue a0 auditor’s report that includes our
apinion. Reasonable assuvance is & Mgh level of assweance, but Is not a guarantee that an audl condycted in
accardanes with SAs will afways deteot a muterlal niisstatement when it axlsts. Misstatements con aclse from
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Annexure 1l

Disclosure I compliance with Ragulatton 62{4) of Securltles and Exehange Board of Indla{listing Obligations and
Blclosura Requlremtants} Regulatiohe, 2018 foy the year endod Mareh 34, 2022

St Mo, _[Partteuiars Ralle N

a)  |Omilled -

By |Omiltad -

o} |Debl Equily Ratjo* 29111

d)  Omited -

) {Omitlad -

) |Debl Serviea Coverage Rallo Nol appiloails

) |interast Sarvice Coverage Rallo Nel appllcable

Quiptandiyy Resdomalle Praferance
W Shares(Quanilly and velus) Not epplloable

Dehenlire rederplion fesetve is nol
raqulred I respeol of privately placed

f}  |Debenlure sedemption reserve dohanlures i ierme of ruls 10{7){bIN of
Compantes{Share capilal and
debentures} Rules 2014

iy |Net Warth Rs, 248,237.97 Lakhs
Ik} |Mel Profit aftor Tax Rs, 39,616.06 |akhs
1 Eaming per ehare Basgle & Dltuted - Rs, 704,67
my  pOurrent Ralio 1.08:1
) [Long taem debl to worklng ¢apltat ratio 2.03:1
o) [Bad Dabl lo account receivable ralle 0%
p}  {Currant Liability Ratle 58.44%
o) | Tolal Debt fo Tolal asyels* T4.00%
1} 1Deblors Turnover Nol Applicabls
s} [invanlory Turnover Mot Applleable
 |Operaling Margin{%}* 53,60%
u)  [Mat proft Marging%)* 44.30%
v} |Sedlor Spaclile equlvalent ratles such as

() Slage I rafilo* 1.24%

() Provision coverage Ralle* 46.53%

{ilh LCR Ratlo 84,68%

“Formuda for Compultation of Rallos are s folfows =

{1} abl Equity Rallo {trabst Sacurlles+Borrowing other thati Debl
Securilles+Subordinale Liabilittes)/{ Equily Share
Oapllat+Reserve and Surplis)

(it} Tatal Debllo Tolal assels {Debt Seculies+Borrowing othar e Dabt
Sacurlllas+Subgrdinato Liabililles) Total assats

{ll Operaling Margin {Profil before lwx+impaliment o fnaneil InstewmnanieTotal
Ihcoma

{iv) Ned profit Marghy Prolit aftor LaxTolal Income

(v}5lags Il rallo Gross Stags M nsvele/Tolal Gross advences and credll
Subrtliutes

(vi) Provision coverage Rallo tmpalrment lovs allowanee for Slage IGross Slage il asssls
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fraud or ertor and are considered materfal if, Individually or in the aggregate, they could reasonably be
expeeted 1o influence tho geonoimio decisions of users talen on the basis of the Statement,

As part of an audit In accordance with SAs, we extivise profassional Judgment and malntalp professional
skepticists throughout the audit. Wo also;

n Ity and asoss the tisks of materlal misstatement of tho Statement, whether due to fiaud or error,
design and porform audlt procedures responslve to those visks, and obtaln audit evidence that is
sufficient and appropelate to provide a basls for our oplnlon. The visk of not detesting a4 materia
misstatement resulting from faud is higher than for one resulting from ervor, as fraud may valye
collnsion, forgory, intentional omissions, misrepresentations, of the averride of Interarl contral,

o Obtain an understonding of internal sontrol relevant to the audit in order to design andit procedures
that are sppropriate in the circumstances. Under Sectlon 143(3) (i) of the Act, wo nre also responsible
for expressing our opinion on whether the Holding company has adequate internal Tinunelal controls
with reference to consolidated financlal statements tn place and the apetating effectlvenoss of such
cantrols,

o Bvaluate the approprintencss of accounting pofictes usad and tho reasonableness of accounting
estimutes and related disclosures winde by the Board of Ditectors,

o Conclude on the apptopriatonoss of the Board of Ditectors use of the goibg conoern basls of
accounting and, based on the audit evidence obtained, whether a material uncertatoty exists related to
ovehls or conditions that may cast sigulficant doubl on the abillty of the Group to continue as a golng
coiicern, 1f wo cohclude that a material uncertalnty exists, wo are required to draw altention in our
auditor's report o the efated disclosures it the Stafement or, if such disclosures ate Inadequate, to
modify our opinion, Qur conelusions are based on the aundit evidence obialned up to the date of our
auditor's report. Howaver, future events of condltlons may cause the Group to conse to conthwe as 8
gaing coneeti,

o Evaluats the aversll presentation, structure and content of the Statement, including the diselosures,
and whether the Statemont represent the underlyiug tansactions and events th o manuer that achieves
fair presentation,

¢  Oblain sufficient appropriate audit ovidence regatding the financial statement/ financial Information
of the entitios within lhe Group to express an opinion on the Statement. We are responsible Tor the
direction, superviglon and performance of the audit of financial Information of such entities {ncluded
il the Statemant of which we are the independent auditors, For the other entities included in the
Statemeht, which bave beon audited by other suditors, such other auditors remain responsible for the
direction, supetvision and performance of the sudils oarrled oul by them. We reialn solehy
responsiblo for ous audit opinion,

We communleate with those charged with governance of lhe Holding Company and swoh other entities
inctuded In the Statement of which we are the independent auditors roparding, amang other mattess, the
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planncd scope and thining of the audlt and significant nudit Hndings, inshuding any significant deficlencies In
infernat control thiat we identify during our audit. ‘

We also provide those eharged with governance with a statement that we have vomplied with rolevant othical
requirements regatdlng Independence, and lo communioate with thom all relationships and other matters that
may reagolably be thought to bear on our indepondeiice, nad whore appllsable, volated safeguards,

Other Matters

L. The Statement includes the audited Financlal Resuits of an assaciate cotmpany whose Flnanclal
Statements reflect Group’s shate of et profi after tax of Rs. 1302.13 lakhs for the period from
Aprll 1, 2021 1o Maech 31, 2022, as considered in the Statement, whivh fiave been audited by
their respective independent auditors, The independent auditors® reports on linancial statements
of theso entities have been furnished to us and owr opiilon on the Statement, in so far as {t relales
ta the amovnts and disclosures eluded i respect of thess entilles, [z based solely on the repor
of sueh audifors and the procedures petformed by us are ay stated in paragraph above,

Our opinfon on the Skatement Is not wodlfied with respest to cur reliance an the work done and
the reports of the other auditots and the finnnclal Information certified by the Board of Ditrectors,

2. The Consolidated financlat statements of the Cotipany for the yeas ended March 3 l', 2024, were
audited by erstwhile audltor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those antwal financial staterments. :

For KALYANIWALLA & MISTRY LLP
Chattered Accountants
Rlrm Registration No, 104607W/W100166

Roshoi R, Marfatia
Partner
M. No.: 106548

UDIN: 22 [06548ATKPYNO 173
Mumbai, May 23, 2022,




{talak Mahéndra Invontmants Limitad

Regd, Olfice : 27RIKC, G 27, G Blogk, Bandra Kurda Gamplex, Bandra { B}, Monibol - 400 081
CIN : UBESCoMH10001,0047886

Wbl vavekenllaaln Tolophona: 81 22 62416503

Gonaolidatod Slateatant of auditad Financlul Resuits ns ot March 31, 2022

Sungolidatnd Slalamont uf Asaste and LinkHitey

(R, in falihe)
hg al

Aol
;'f) Eailtouines __Maraly 31, 2022 Mareh 44, 2084
_“ ' Audliod Audliet]
ASSETS
1 {Flsahcial asrofs
o) |0aahond cash squlvalents 36,064.00 14,601.83
b IRank Balance other than cash ust onsh agulvelonts 46.0% 42,90
o) |Racelvables
Trado rocolvailes 72.87 122,85
Olivor rouglvables 2a.87 504,64
d} jLoans A 866,040.06 #20,003.57
8} Jivesinenls '
Invastments nccotitad far using We equity ntnthad 16,840,458 14,006,390
Othefs . 263,614,690 134,521,608
I |Other FAnancial assels 224,18 294,99
Sub tolat 874,420,2¢ 7ha B84, Y2
2 [Nandinanelal assatz
a} [Curront Tax assels {Nat) 1,702.42 117,02
by |Daferod Tax assols (Nat) B 1,031,60
¢} {Preparty, Flant and Equipmant 87,40 1an.26
4y |intanglile sssols undor devalopmant 3.26 .30
@) [Glhar infenglble ansela 182,67 320,09
{} 10thar Mon-linanclal asaata 240,42 27045
itk tolal 2,230.06 3.274.44
Tolal Aseets 176,860,10 793,257,008
tIABHLITIES AND EQUITY
LIABILITIES
1 [Financlal llahilites
a) [Darivaliva faanclol inafrumants - 1,524,26
b) [Peyables
Trade Payables
Totel aylslanding duas of eradiiors olber lhea micro onterpises and smull enterprises 34,07 326,44
Olher Payables
Total oulslending duas of aradlioes alher than taloio onterprises and satall ontsipisds 1,188, 2¢ bok.08
£} [Dubl Securlllan 483.267.04 206,442,88
d} iBarrowings {Other then Oabt soourllles) a403,682.67 206,822,142
a} {Subordinated Liabliites 20,234 ,24 20,289,62
sub total 71041540 §74,007.34
2 |NomFlnanalal Hubilfiles
o) |Gurrant tax Uablites {Nol} 2427.08 &160,28
) [Deferred Tax Hablilltes {Mol) 450,77 v
¢} [Provialons ' 1,063,289 1,302,083
d} {Gier non-financtal labiflies 631,08 406,18
Sub toial 4,400,10 A4,080,21
3 |{BQUITY
#) |Equity Shars Capltal a62,28 662,26
by Gther atully 283,615,30 242 7179.21
Suls (ole} 244,077 ,80 219,341.47
Tota) Llabililios and Squily mum 753,007.08

b
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Qotiselldatod Slatoment of attdliad Flnanclsl Rostllly for tha Parigd melodd hravass 31, 2021

Yeraolidatod Stutomont of Evollt nid Loug [Ruy Iis Inklis]
Panlloifars Yaar vaded
Mnirolt 31, 2022 Mureh 51, 2021
Aulind Auglfad
REVENUE FROM GPRRATIONS
{) [tlerest incamp HY0LAL 10,074 A8
(1 [btvldend Income 204,42 .
{0} [Fuss ool sommlselon Income . 7077
{0 |Nal gain art fab yajue eliangas 0,606.06 4,213.68
Nt 9ol an deracapniton of Hneneial inelt winsnio gty amwrlsed nost 110,41 -
i) calagory
(¥} [Othars : ulb7n 2018 |
i} [Totnl Rovenan from aporatiass [TRZERL 851807
W |otherincoms 200,03 214,83
HH) [rotnt tioowne §f + (1 80,431, 17 70,120,70
EXPRNSES
() [Finoncs Gpelg 4,002,080 32,547,418
) e | on flanigled insh (s {B270.10) 3,047,460
() Employae Bonulits axpenses 347240 $,003.03
W} [Dapruglalion, amorlzation ond Impalmen 224,09 208,20
Ollior oxpansos 411740 PaU1.40
(W) Tolal oxponnon 30,240.84 BTl
(v} |Profliiioss) boturs tax and Blwro of not profils of fnvoaiimsits
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Gonsoalldatod Statemont of auited Finatclal Raavlie as al Mareh 21, 2022

MNoley:

1

The Gonsolldated annual linunalnt reatéls ave hean preparad In accordants wih ahd comply 1 et malesle! aspact with Indan Accaunting
Standards { Ind A) nolifled under vaollan 133 of Gompanles Aet, 20158 (e ADTY read with The tompanias { Indlan Aceounling Slandardy)
Rulos. 2610 s wmendad from e lo tine and olher mlavant provislons of the Acl, The consalidaled arnual Inanclal statemenls, usad o
prapess thy gonsolidaled inunclel resulle, are baved o Ihe nolillad Schadule I of la Act, na smandad from ime to thna, for Non-Banling
Elhanclad Companies thal ere ragulred lo comply with ind AS,

The aboye cansnlidalad rasults ware fevlewed by the Augl Cominllios end approved and leltan on recard by the Boxrd of Dieclors al lhelr
respocilve: maetinge held on May 23, 2022, In (arms Regulalion 52 of he Seeudllay and Exabanga Board of Inda { Lialing and ofher
Diselocura Ragulromants) Regulullons, 20186,

COVID-18 has hod sn extraordinaly fimpsst on macioatonomis congllions Iy ledia end wround the woild nost deglaralien of it as a
pantamic by Worlit Henlih Organizalion in farch 2020, Nallon-wkfe loghdown (n Apill-May 2020 followead by localines lockdovn were
Imposed o reslrdel the spread b arene with slgblficant nimbar of casos. The shiclions vara gradualiy ted leading 1o impraverant {n
soonomlo aclvily. Yhis was followad by two waves of COVID-18 with culbrenk of new varlaiis whioh fed (o the re-impoallion of seglonel
tocheowns which ware sisbsaquenlly lIfied awpparted by adminlslration of tha GOVID vaaslhas to larga population In (he souiley,

Indli Is emarging fiom the Covid-19 pandemiy, Tls sxlord to which any new wave of COVIE-18 pandomio wit lnpasl the Grotp's ronuits

will depand on ongoing as well ag fulire devatopmaents, Ineluding, amorng ¢lher things, any new Informallon cancerning flw sevarlly of the
COVID-18 pardemis, and any acion o contaln 18 spread or millgala s lmpaat whather government-mandaled of elested by s,

Discloatire In compliance with Repufelion §2(4) of Secullles ond Exchengo Bowed of {ndindtisling Obligeions ad Diselostre
Regulraronlny Regu‘latlcnu. 2018 for the yesr ended March 34, 2022 [ altached as Anhexure |.

Flguras for the previaus parladiyear have hoan ragrauped wheraver necesstry (o eantern to currant pedndfyear presentalion,
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Dlsclosure i compiiaien with

Annexure |
Ragylaiion 52(4) of Secutles and Exchange Board of India{Listng Obligalions and

Disalosure Requirementy) Rogulnllons, 2018 foi{he yant ended Moruh 34, 2022

SrNa.  {Partioufars Rallo
a}  |Omitted -
b} jOmitted -
o {pebt Equity Ratle* 2.8211
dy |omitgad .
¢} |Oomitted -
fl |babt3ervice Coverage Ratin Mot applicaiie
o) |oterest Service Coverage Ratlo Not applicable
" {outstanding Reademable Prefarance
Ml aresiquantity and vatue) Not applicable :
Debenture redemption reserve s not
reulred Iy respest of pilvately placed
1y |pebenture redemption reserve debentures in terms of rule 18(7){(b)I} of
Compenies{Skare capltal and
dabentures} fules 2014
{}  {NetWorth Rs. 254,077.56 Lakhs
k)  [NatProflt after Tox s, 40917.19 Lakhs
1 |earning per share Pasic & Dliuted - Rs. 727,73
m}  lurrent Ratio ] 1.08:1
n}  |leng term debk to worldag capital ratlo 0.03:1
o) |Bad Dehlto account rocelvible ratlo 0%
p)  [Curvent Liahllity Ratlo 59.41%
q)  [Total Debk to Total assels® T3.37%
t]  |Dabtors Turnover Mol Applleahle
5}  |lnventory Turnovar ot Applivable ,
(3 |operaling Margin{¥)* 55.55%
w)  |Net profl Mergin{s)* 15.75%
vy Isector Spechllc equivatent ratles such as
(1) Stage U ratio® 1.24%
(18§ Provision coverage Ratlo®* 56.63%
(11} LCR Ratio 14.58%

SEormitda for Compulallon of Ratios erg a3 follows

(i Debl Eqully Ratlo

4y Totat Dabl lo Tolal assels

{iity Oparaling Margin

{Iv) Nel profil Margln
(v}Slage i rallo

(vi) Provislon coverage Rallo

{Debl Sactitlles+Bairowing athar than Dabl
Securltles+Subordinale Llabllites)/(Equily Share
Capllab-Ressrve and Surplus)

(Dabt SanuriastBarowing othar than Debl
Seaurilles+Subaidinaie Liblilles)Total assels

{Profll belore taxtlmpatrent on financial Instrunienis)/Tolal
income

Profit after lax/ Tolal Iheome

Groas Sloge [ #doslefTolal Crose advances and oredi
Substiules

tmpainnent loss atlowanca for Slage {/Gross Stage Hi assets
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Indepeudent Auditor's Repoct on Quarterly Standatons Financial Resulty and Yonr to Dote Stmrdalole Pinnnein)
Rosutts prorsuant to (he Regulntion 52 of the SEBI (Listing Obligntions and Disclosure Requlrements)
Rogulntlons, 2018

To the Bourd of Divectors )
Kotnk Mahindra Investments Limited

Reporton the Audit of Standalone Tinaneln] Results
Opluton

We have sudlted the nccompanylug quarterfy and yerrty fitancial vesults of standalone finansinl results of Kotak
Mahilidra linvestments Limited (hevatngfter referrod to as ‘the Company”) for the quartet shded Mareh 31, 2022 and year
to date vesults for the perlod April 1, 2020 to Mnrch 31, 2022, togother with notes thereon {(‘the Siatemant’), attached
horewlili, belng subinitted by the Company pursuant to the requirement of Regulation 52 of the Soeuvities and Fxchange
Beard of Tndia (Listing Obligatlons and Diselosure Roquirements) Reguintions, 2015, ns omended ('Listing
Regulalions’), .

I our opinlon and to the best of vur Information and according to the explanations given 1o 1s, the aforesaid Statement;
)] iy presented In accordance with the requirements of Repulation 52 of the Listing Regulations in this vegard) and

{n gives a tiue mud fult view In conformlity with the recognitlon and messuremisnd principles lald down In tha
appliaable Tndlan Accounting Standards (“Ind AS") preseribed undet Section 133 of the Componies Act, 2013
{“the Act”) read with rolovant rules issued (heleundor and ofber aocountlng prinoiples zenorally socepted In
el of the net profit aud other comprohetisive Income and other finanotal Information of the Company for He
quarter ended Muarch 31, 2022 a5 well ns year to date results for the period fiom Apilf 1, 2021 to March 11,
2022,

Basls for Opinjon

We conducted our audit it acoordunce with the Standards on Auditing (SAs) specified undey section 145(10) of the Aect,
Our vesponsthilities wnder thase Standards are further dosoribud In the Auditor’s Responsibilities for the Audit of the
Standalone Flnavoial Roaults section of sur report, We are Indepsudent of the Company In socordance with the Code of
Ethics dsaued by the Enstitute of Chastered Aoccountunts of Tudln togsther with flie efhieal requlteiments that nre relevint to
our audit of the Statemsnt under the provisiows of the Act and tho Rulos Gleveunder, and we have fulfilled our other
gthieal responsibiiitles in accordance vrith these requitements nnd the Cods of Eihles,

We bellove that the audit evidence obtained by ws s sufficlent and apprapriate to provide a basis for out opinion,
Masnagement Responsibiltities for tie Standalane Flnanak) Resully

This Statement, whiclt s the rosponsibillty of the Company's Management and approved by the Board of Dirsctors, has
boen prepared ol the basls of the standafono amnual finmnclal statements, Tho Compury’s Board of Dlveotors Iy

vesponslble for the prapatation and proseniation of this Statement that pives n e and fali view of the net profit and
othor comprebenstve incoime and other finanolnt Information In sccordunce with the recognition and messurement

. LLP IN ¢ AAH - 3437
EGISTERED OFFICE 1 FSPLANADE HOUSE, 25, HAZARIMAL SOMAN! MARG, FOIT, MUMDOA| jo0 nm
TEL,: {91} {zx) 6150 Groe, €158 yzoo  FAX 7 {91} (22} 6158 G275
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principles lald down In Ind AS proseribed under Seotion 133 of fhe At vead with Companiea (Indioh Accounting
Standards) Rules, 2015, a8 amended lasved thereundor and other ncoounting princlpies generally necepted in India and in
compliance with Regulation 52 of {he Listing Reguintions, The Bodrd of Dhrectors of the Company Is respoasible for
malntenance of adequate accountlng records I aoootdancs with the pravislons of the Act for safepuarding of the assats
of the Company and for preventing and detecting frauds and other [regutaritios; selectlon and applientlon of apprapriate
wocounting polieles; muldng judgiments and esthnates that swo rensonnble and pradent; and the dostpn, linptelentation
and mnintenance of adegunte Tnfernal finaneial controls, that wera opetating effectively for snsuring neourecy sud
complatoncss of the aecorntiing rocords, relevant ta the proparation nnd presentation of the Stateent that give a frue and
fair view and ato fres fom materfal misstatemont, whather due to faud or ervor,

In prepaving the Statement, the Board of Divectors of the Company e responslble far assessing the ability of the
Compuny to sontine o8 o going concein, disclosing, ae applleable, mattets rolated to golng concorn and waing the golng
concern busis of nceounting unless the Bonrd of Diroctors elthor inteuds to iquidate the Company or to cense operations,
or has nio vealistls alternative but to do so,

The Board of Direstars of the Company is vespansiile for oversesling (he financlal reporting prasess of the Company,
Anditor’s Rogponsibifitles for the Audit of the Standalong Flnancinl Retulty

O objeatives ave to obiri veasonnble nesuranoe about whether the Stnfoment oy n whole Is free fram matorial
misatatement, whether due o frand ov etror, and 1o lssue on auditor's raport that inchudes our oplnlon, Ressonnble
aszimmes is o high tevel of assurance but ia not o gauraties that an audil condueted Iy acsordance with 8As will always
detect & material misstaterment when it exlsts, Misttatoments can avlse from fraud or erver and avo consldered matevial 1f,
:udividunlly ar in the aggregnto, they could rensonably be expeoted lo influence the economio decistons of waers taken on
the basls of the Statenent.

As part of an audit In aecordance wilh SAs, we oxerclse professionnl judgment avd taimtain professionat skepticism
throughout the audit, We also!

o identify ind nssess the risks of materlal mlssintement of the Statement, whether due to feaud or error, design and
pevfarm audit progedures responslve to those risks, and obtaln audit evidenco that s suftictont and appraprinte
to provide n basis for our opinion, The rlslc of not deteeting a matertal misstalement resultlng from fraud is
highes than for one resultiug from ervor, s fraud may Invalye coliusion, forgery, intentional omisslons
misrepresentations, or the oveiride of iMerial control. ’

e Obtaln nn understanding of Infernal cantrol yelovant to the sudit In arder to design avdit procedures that are
apprapylate n the ciroumstatizes, Under Section 143(3) (i) of the Act, we are also tosponslblo for oxprassing our
oplaion on whether the Company has adequate Interval financlal controls with reference to standatune finnelal
stalements in place and the operating offectlvenssy of auah controls, :

¢ BEvaluate the appropriatoness of seeonnting policies aged and the rensanableness of pocounting estimates and
related disalosures made by the Boavd of Directars,

+  Conolude on the appropriatencss of the Bonvd of Directors’ te of the going soncorn basis of accounting and,
basad on the audic evidence obtalned, whether o matertal uncertalnty exlsts related to evonls or condittons that
may cast significant doubt on the ability of the Company (o cohtie as & goibg concorn. T we conclude that o
mater(al uncertainty pxlsts, we are requived to draw altoatlon iy our suditor's rapoit to the relnted disclosures In
tho Slatomont o, 1€ such diselosuces ave Inadequate, Lo modlfy our opinion, Cur conalusions are based on the
andll avidenco oblnined up to he dato of our auditor’s repost, However, future events of conditions may cause
the Compnny ta cense to continue a5 8 going conesrn,
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¢ Balunte the overl) preseitation, situoture and content of the Statement, inolucling the diselosures, and whether
the Stalement represont the underlylng transnctions and events In q munner that achieves falr presentntion,

We contmusioate with those charged with govassauce of tho Compury vegarding, mmong othor matters, the planned
scops and tiing of the audit and steniticant audie findinps, Ineluding any slgnificant deficiencies in indernal canlrol thnt
we {dentlfy diving oy audit,

We also provide those chasged with povernances with a slatetsend that we have compiled wlth relevant elliicul
requirements tegarding Independence, atd ta communlents with them all relationships wng othet matters that Imay
roasonably be thought to bear on our Indepondetice, and whore applleablo, relaled safeguards,

Other Matlars

L The apnual finenciat statements of the Company for the yonr ended Mareh 31, 2021, were oudited by arstwhile
auditor whase nudit report dated Muy 18, 2031, oxprassed an unmodlficd opltion on those anpual Finanolaf

staternonty,

2o We draw attention to Note 3 of the Stalement wileh statos that the figures for the corvesponding thres months
onded Majeh 31, 2021, a5 reported tn the Slatement, have been approved by the Company's Bourd of Directors,
but iave not been audited or subjeated to roview by (he Statutory Auditors of the Campaity.

3 The Statervent ielude the vesults for the quatter ended March 31, 2022, baing the balencing tigure bstwosn (he

audited (igures in respect of the full finnnolal yeat aad the published wnaudited yenr (o date figures up to the hird
quurter ended Decsinber 31, 2021, propwad Iy nooordanse with the reeognition and measurement prinolples lald
down It aeeordanon with Ind AS 34 “Intertm Flnanolal Ruporting” which wors subject to limited review by us,

Toy KALYANTWALLA & MISTRY LL
Chastered Acsonntnnls '
Firm Reglstration Ne, 104607 W/W 00166

Roshni R, Mpefatin

Partuer

M. Na,; 106548

UDIN; 221 06548 AT PMUE43Y
Mumbal, day 23, 2022,
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statoment of Standaleno Audilad Flnnsiolel Rosylts ar al Marah 31, 2022

Statomsnt of Standatons Argoto pid Llabliittes {Ra, 0 lalhs)
v Awal Ay ul
ﬁ;- Pariledlars March 31, 4022 mareh 34, 2024
. Awdlilad Andlind
ABGETH
1 Finanaiel nasels
8) {Cashand cash aquivatents 0,064,598 4,691,83
By |Renk Balance other than sash ahd cash squivalents 46,03 42,490
¢} |Recalvables
Trade recelvables 1247 122,06
Diher recaivables 214,67 694,64
¢y |Loans B5,040.48 620,003,567
g linvesimanta 260,615.00 H44,624:10
1 {Olber Flnanclaf nssols 324,18 22189
Sub total 203,003,839 701,279.03
2 INolfinancin asoely
&} Cuerenl Tox assals (Naly 170242 1,R17.62
B |Deferted Tex assale (Nat) 2,149,82 $,200,07
¢} |Properly, Plont end Equipnient 4740 127,20
d) lintangible assels undar developmant 3,26 3,30
a) Cherinizngble nsseis 192,67 320,89
1} jOther Non-linenclsl asbele . 245,12 270,46
sub total 4,008.40 B5,430,66
Tolal Assels 760,303.78 76, 710,60
LIABILITIES AND EQUITY
LIABILITIES
1 [Fmancal [fabilitlos
u} |Durvallve finnaclat insiruments - 1,624.25
b} {Payables
frada Payables
Tolnl culslanding dues of crodliors othay thu mico enlerprlsve and gmalt enterpilsea .07 2a.44
Othor Peyablox
Tatal oulstanding duas of gredliors alher than imigro enteprdsea and smell enlorprsss 1,108,927 582,00
&) |Rebl Socurlles J93,2687.04 246,442,688
@} [Borowligs (Other than Debl Sectrillgs) 103.062.67 296,022.42
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2 |NoiFinanstal Iinpililes
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o) {Clhwr nen-finanalal dabliiles 631,65 50018
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a} {Equily Share Caplial 462,20 682,20
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ProjiL balota tax §9,212,83 da.610.92
Aiuslinonts 1o enomnctla prodlt hofore tey fa not eash gonaralad from 1 fusad Inj eparating|
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Doprirelatien, amorifzation and knpalinen 22170 20070
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Profil on Sale af Proparty, Plantand Eqifaden (7,00} {1.01)
imgalimand en inential lstumentt (6,474,106} 354780
Mat ynluf{loss) an fasselol nsipumonts st fol votun leouph profil at fast (0,408,006} {4,170.00)
{ntatast an Doiravdng 34,082.06 3264740
Intarost 64 torrowing pHid {38,130} {A7,102,00)
ESOP Expunse | 8.5 BINE)
Romeastromonts of the dofined leanfl plane (a7 {1.a0)
Dot fislumants yewph Lilier Conprahenslve facnrs 1250,601 0,59
Gpieraling prellt bofare Wotking snpliok changes 30,3841 2w, 443,79
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t
Raali fow fron Inveating anlivifes
Purclsane of ivarimenis {4,03,177,08) (2,640,812.42)
Sala of lovaalyienls 4,410,118,00 2,605,710.72
Inlorost on [nvacimants 1.520,00 5,000,768
purchean of Properly, Plant ond Equlpmon {05.54) (161,03)
ol of Proporly, Plant and Eqiipron jLdd) 70,50
ividead on Inyaolmiate 204,13 '
ot als (uoed 17 gonoraled from yosting aelivilles feh a2l 168,847,08]]
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Procasts fody Dbl Sucurllos 244,040,968 120403.42
Repayimanit of Dot Besklies {110,080.74) (176,23004)
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Statement of Staudatote Audltod Flnanelal Resulls as at Mareh 31, 2022

Wotas;

1

<

10

Thes standslone annuel Mnanlsl rosulls bave bean prapared in stcomdance Wit and comply i 4ll maturis! sepscl with Indian Acoauniing
Standards ( Ind A} nollBad under seollen 133 of Gatnpanies Aol , 243 (e ACT) road with the companies { dian Accotinting Standards)
Rulos, 2016 e amiided from time (o iime and aliter rolsvant provisions of the At The standalone anual finanslaf alalaments, used jo
pregare he slandalang Mnancis resils, o/e Hasod on th notiled Seheduls N of tha Ak, as smended ko o 1o tata, for Mon-Baryiing
Financlal Gompaniey \hal acs raquied 1o samply with Ing AS.

The ahove sinhtlalone raaully wora reviawed by tha Audit Cormiliea and appioved and laken an fecord by the Board of Direclors al lhei
1gapeolive mawdings held on May 23, 2022, In {erms Regulation 62 of lhe Sectiltea sid Exahoigie Board of lndia { Llsting ond other
scivsuto Roquiremenls) Regulations, 2018,

COVID-19 has had an sxltacrdimury tpadt ony macrdeconomiz condilons Tn Indis end around the warld post dactarafion of I as a
ptdemlo by Warld Heallh Orgorlealion In March 2020, Netion-wide Juckdown In April-May 2020 followad by locakised ockdewn ware
imposod W restlct the spread In areas witlh sigaificad nurber of cuses. The restiotions were graduafly fed feading (o Impravenent i
auonomie sellvily. This Was fallowad by two wavaes of GOVID-8 witl autbrek of new veclunts which lad fo the te-inposilion of regional
loskdowns which wera subsequantly lifted suppartad by adniltlstcation of ke COVID vactiiod lo & larga populatlon In the counley,

India s smerging from the Covid-18 pandotnic. The exlent to which B How Wave of COVID-H0 pendernio vl [mpaol five Company's
rasults whi depend an ongolng as well as turn davalopients, Inefuding, snonn other Winas, eny now informallon concarmbyy (e savarlty
of the GOVID-19 pandemic, and any setlan fo contaln ils spread or milgala lls Impact whether gavarninent-mendatadl of slectad by us,

Infoetatlon as required by Repecva Hank of Indl Clroular o *Resolulion Framawork -2.0 Resolullon of 0OVID 19 refalad slress of
idividiiel and amall buslnaan! datad May 6, 2021 s alleched 53 Arnoxizo I,

On November {2, 2021, Reserve Banl of Indla Iskuncl elretdar requiritg chatsites ko and clerlfylng certaln aspecly of Income Recognition
aml Assal Classitfention porms. fas Company has taket necessery sleps to comply with theee norms / changes a8 (hey hecoma
applleable, The Company conlinies (0 hald loan lees provielons as per exisling Expacted cradlt losa (EGLY model and polley and malnlains
adaguale ECL provistan au par D AS 100,

Disclovire 1 complionce with Regulndlon 62(6) of Secules and Exchanga Board of Wydla(hisling Obligations and Disclosurs
Requlrenants) Regulalions, 2016 for he yoar ended March 41, 2022 lu pilached 48 Annexare [k,

Adsat Gover avaliable na cn Merch 31, 2022 In case of non-converible debl securlles (salied by dompany as per oquirement of
Hagutatlon 54 read with Regulation 68(4)(d) of LODR Regulations (o allazhed a3 Annextire 11,

‘The figures for Iha carcenpondiag Ihtes menlhs endet Masely 91, 2021, 4 reportet In lhese standalona financle! results, have toan

approved by Wi Company's Beatd of tireclars, bul huva not heon autited of asubjusied ko raview by the alalulory audiiors of the Campeny,

The stundalona rasulla for he quadar ended darch 1, 2022, baing tha bajanalag figure between lhe audliad Hgares b respeot of the full
inanclal yans and the publiohed uneidited year 1o date iguran up (o the third qusrter eiided Dacamber 34, 2021, proparad in Rocerdance
will the recagnilion and messtrement princlplos Tald down th accordanca will ING AS 34 “Intarlm Ehanslsl Reputllng” which were subject
to fimiled revisw by uy,

Disctasura purausnt {o Moater Drectien - Reseive Bark of Indla (tranafer of Loun Rxposures) Diractlons, 2021 1 terma of RBI tlroular
RBIDOR/RA21-22/08 DOR,STR,REC,B/21,04,040£2021.22 deied 24 Septoinber 2021

Durlng tho Yeur ended
Parltoulurs ' Mirels 34, 2022
Oelaily of loana not In dalaull fial are anslored or actulind ; Ni
Detalts of slrgse fonns [tensfurod of acqulred NIl

Flgures for tha previous poriodiyanr have baen regroupad wharaver nesagsary o confarm lo currenl periadiyaar prosantation.

For IGALYANIWALLA & MISTRY LLP - Fuf [{olek Mahindra Investments Limited
CHARTERED AGCOUNTANTS

Firm Raglstrmtton Mumbar! 101607WW100466 \

Reahind R, Maratla {Olrasion)

Parlner Place! Mitishal

Mombarshlp Ne.; 100640 Date 1 May 23, 2022

Mumbal
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Qoritlenta for assol covar In yespacl ol listed debl soetnlitas of Hie Kotk Malndra fvoalinents Limlton

Basad on cxniniontlon of hooks of nccolitla snd ofher relavant recasdelincttenty, v liasoby carily tul:

1) Kotak Mahindrs Invastmpis Linited(Tio venmpany®) s vide [te Boord Resalullal and Inferasaltars alnnaranduny sheif diseloalire dastimsnt
1t Uity variois Dabontirs Yeast Daads, e lauod he fellewing fisted dabt aoaurittos:

- {Re tn ki
Brivaia Pinseniontf '
51 No. 161N ¢ Fublin [bsiin Bogyredi Unpeeuray Fnpo Vafua

1 INEGTEFO7OFT Privale Plagemsal ffacaad ,030,00
2 INES76F07GTA Privala Plaomanl Socicod {060
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i3 \StEaYEFITHOZ Pelvala Plnssram |&ncurod 7,600,00
i INEG7SEFOTHOO Pilvate Plagamon Reaufod A0,000,00
i INEOTOFOTHES Pelvatd Plocemant Bocured 20,000,00
B (MEATEFOTHFD Pilvata Plncomant Satired #0000
[ NEATEFOTI BT Bvate Macament Qowardi 2500000
10 INESTGFOTIE Privsio Piasament Rariol 2500000
H (NERTEFOTHLD Pdvnta Plncartaill Becurod 27.500.60
12 MEDTEFO7HI? Privaly Plocemant aratrnd ! aB000.00
12 INERTSFOTHKE Pelvate Ploosmani Sesur 20,004.60
g [HEOTEFOTHLY Paivato Placamant Secured © 2000800
15 (HEGPFOZHIE Pilvate Planoinan) Boctitall 20,000.00
1¢ HEMTEFOTHND private Placenent Sacired 09,900.00
17 {NEFGFOTHOY Piivate Flosomont Sootrrad 1A00,006
13 INESTEFOTHPA Privale Plasonieiit Soswrnl 4000000
14 (IESTEFOFHITS Pijvata Placament Bocired 500000
20 (NESTEFUTHRO Pilvato Plasainast ooy 7,500.00
21 {NEUTEIIBCRE Pilvate Placsment Unhatizas 5,605.00
20 INERIGFDAEST Private $neomonl Undacad 6,000,00
23 INEaysPadCYs Pilvels Pineament Unastibor $0,600,00

by Agvul Cover Statemonty

. Thu fositelb Infonmolion as on March 33, 2022 hay huan sximcled Bom 1ha trooa of necounts far e yanr ended March 31, 2022 and olhoes colovant
ratoras of lin company ¢

# Tiva assals of lhe Company proviie coveraga of 1.U7 st of ko stasasl and pilacpal amoust, which 3 In aeeardanrca i thn teim b of [asbiy! defienturo
tisl doadt (ealewtallon ps per slalenieal of naséteavet fallo forthe Socured debl saed(liies - labla —)

B, The lolal angwle of thu Comprny prwlia covaragn of 1.20 Ines of e principr, Which (3 In necorstanen Wiih Ko Wina of tsatio {calcuintion e pey
siatarant of assel cavataye il avaitable for i wriancured dobl sactiifian - lehla i) (a8 per enulrement of Rapiitallon 64 toad wiilk Raguiallen Go(8)(d)
of LODR Raymlodong},
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Property [lnnl & Equintoat (Fixad nssols) - Immovablo propery 872
taana fadvnida gival (nel of Provislans, Hi*Aw ond sell davin parfiotial, 00.031,67
'Dalit Socurlltos, otvar eradll exlondonl alo

Recolyabtes tnclidlng fntureat noepunilan Tatn fopo/ ekt Becuios olo BE0EAL
Invaaimontis) 65,003,24
(asly nad asly squvalents und oliine surantf Nop.atirllt nssots a7.017,14

from Dawks ai 1.1 mps cover ar pes o regqulrsmant
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2 Tolad horrawdng througi esite of gotitrntl Delid Svevritlon [Ronurml y B 309,237,04
alllier part prssu or oxolusive sharge o avsala)(Datalis Iy Tahla alow)

Dalil Sacinilles : B 409,80
NG - A% adjuelmond for atfactive Interest mlg on aogvrnd Bahi Seewllius {110,60)
Iolarat) novtumilipayable onf skcured Bobl Souilllas 306701
4 |Aasel Gavomijo Mgt aB iEHT

(120% ar highor an por the (erma of offer dossmentilormalion
emarandumddehiontare Srust dosl}

(85K, wsg daly
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Marel 44 sn2z
O70GET |Pon Pussu ) (IR nizeAa ooy Rofer Noto 1

[NEOVSHOY3TR {Podl Passy |, 709,00 1,0808.05 {1004 Rolet Nota {
INESTOFQIGUO0 iFrrd Passsl 7,00i.04 B 136 Moo Ralor Kele 1
INENIEEOIHBA [Pord Paasy 20,000:00 1BIIAT E100%: Hofor Nale
INBEOERTHG2 [Porf Poasy 7,6t0,00 1801 foov Rulor Note 1
INERTEEOTHOE |Parl Pasni) 40,000,00 ALDTTOZ [10HY Reler Nale t
[NEOZEFOTHES [Parl Paseu 26,000,00 20,628.78 |400v Holes Nols
INEBTSFOTHFH |Patl Suasie 6,604,00 506540 {1oo% Heler Nole
(NED76FOTHIA [Poif Posey 26,000,060 26,800,46 {100% Felor Nols §
[NEOTGFOTIIRT [Puel Pasuu 26,600,00 20,054,568 {100% Halar Moo {
INEOTOFOTHID [Parl Parsy 27,000.00 2640143 0% Rulot Hala §
INEGTOPUTHET {Par Prgyle 30,000,00 A BTT HO00% olsr Nala {
INGOZETATHIE {Itan Posou a0,080.00 30,823.20 |100% Rofar Hola 4
INSOTGFOTHLE Ml Posau 20,000.00 18,372.07 [{o0% Rolsr Nolwr 1
IHEQVEFOTHI H{Fail Possu 20,060,00 2042684 [100% Refer Note §
INESVIFUTHND Pl Paseu 940000 40400809 1100t Rofor Notn 1
INCOIEFUTHO Y Pagl Passy 10,000.00 10,104,486 100% Rofar Neto 1
[NEDT BFO114P4 [Posk Pasou A0,000,00 ARDEAGE HOO% Rafor Nole 1
INES7EFOTHOZ{Pad Passu 5,050.00 BT HO0% Rafor Motn {
INENEFOTHRG [l Pasay #,99,00 5.383,66 |{00% Refortdelsd |
alid T03,407,09

Nuta 1
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Movalle Propoifos” shail monn, presei and fuiura:

{, Rusalvablas;

OUwT book doble uf th company { axcapt the ones sreludod from the dulinlilony of Ranolvabioy ),

1, Qilvor chirvenls sssols of o Company {oxeupl (o snas excitdad o L defisllion of Resolyiblonkatd

W, Othed loiky fardd vl virand Invoetments

Ovat wilah 4 ehatys by Woy of lypothavalion 13 to bo eronlou by sampesy Uy fovaup of fhe Govealice Trusten undyr ha Deed, pto {he suleal mgulrod o
twafnlata dlio Assst Gaver Rello ol or ebove tho Mintmwm Soaurly Covar,
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Hr o " Parilenldfs motit
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Invaalmanie + Cosh & Bank fojancas + Otkar curreny Maiseurcap Avdoty
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Price Waterhonse Chattered Acconntants LLP

TNDEPINDENT AUDITOR'S REPORT Annextire D
o the Boswd of Divectons of Wotnle Malhindea Jnvestnontd Timited
Roport on the Andlt ol Standalofe Tinanalal Results

Opinion

1, Wo have qudived tho Standalone Statomant of Profit and Losa of Kotalk Mabindea Tnvastmonts
Limivad (herelnafter rofsirod to ng the ‘Compiny") fov the year ended Maveh 31, 2021 and the
Standalone Balanos Sheet a8 at that dato (hoxolnntior pofetvod to a8 tha 'standaléne fiunalal
coanlta’), attnched horawlth, bolng pubmltted by the Compny putauant to the vegiveniont of
Regulatlon go nf'the SEBL (Lsting Ohligations and Disaloswe Requiremants) Regniatlons, 2015,
(the ‘Linting Rogntutiond),

2, T oue opinton and to the beat of our information and poeording ko the axplanations glven to us,

thyo nforesnid standalose financlal vesulta:

) avopragentad n novordanos with tho requivsmenty of Regwation g2 of the Listing Regulations
{n this vegard) and

11) give o brea nnd fadx view in conformlty with tha roeoguition and metsroment principhes lald
dowin in the appieable teanunting stundards presoyibed undar Seetion 138 of the Compandes
Adt, 2013 (the "At") and other accpunting prinelples gonerally acoepted in Indly, ofnat profit
] obser comprebienslve lincoma and othey finpnefal information of tha Company for the yenr
anded Mavel 41, 2021 and the atindnlens halanes shaat ns abthat daks,

Busty for Opioien

1, We conducted out andli Jn econrdanes with the Standarda on Anditing [SAx} apecifiad wider
gostion. 145(10) of the Act vl othar nppli.nnb]o nnikotitative proncunsments ssusd by the
Trnetltute of Clhavtered Accolmitanky of Tndia, Our vesponsltbiiiHas ander those Standards ave
furhor doserlbad In the ‘Audltov's Reaponalbliites for the Audiy of the standalons finanelsl
resulte’ saction of auy veport, W ava indopendant of the Company in aagordance with the Code
of Thics forned by e Tuatltuto of Chavtered Accountonte of Yndia togather with the athied
yaquirementy that ave velavant to onr andit of the flnanclal statements undow the provinions of
the Adt and tha Rules thereunder, and wo have hilfilled our other athleal vasponsibililes in
accovdance with theso vequironionts sud the Code of Bthien, Wa bollave that the audit evidauce
ablulned by ua Is sufficlonk and approprinte to provide nhasiador aue oplrdon.

Emphasis of Matter

4. Wa draw attontion to Hote 3 fo the standalona flnanelnt veaulls, wileh doaovibes the
managoment's nageasiant. of tha Impact of fhe outbrank of Covenavitus (COVID-19) on tho
bustnass sparations of the Compnuy, To view of the uneertitn conomio euvivonment, n dofinitive
pggessmont of the mguat on the subuaerent perlods lo kighly dependent upon elrewmstances ns
thay evelva, Ony opinton 1 not modifed n rospect: of this waltoy,

I U BT EL T T T el e T P T T A L R U P L O T L UL L S L B

Pelee Waterhomse Chictered: Accontitenls TLE, Nuseo I Buiting 1Y, 80y Fleor, Neaco YT Pavs, Nosco Camplex
finte No, 3 Westem Baprens Highway, doregmon Bast, Muitihal « 400069

11y 48170} G11900G0, Tt 491 [43) 61198799
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Price Waterhouse Chartered Acoountants LLP

INDEPENDANT AUDITOI'S ILPORT

To tiae Boptrd of Diveatora of Kotak Muldndvn MyestmanteFinlted
Ropovton the Standalone Bloanclsl Reotilly

Pageaofg

Board of Direstors' Responaibiitties for e Stondnlone Mnancal Reaulia

5 Thesa ytandalone financlal veaults havo baon prapared on th buots of the standalone nxuul
financlel stakomants, The Company's Bowrd of Divestors are vesponsibla for the praparation und
proventatlon of these standalone fnanaial resudts that glve o teue and e view oE'tTm not profit
and othier eonprehendlye bwome and other fuanclal Information of the Compeiy tud the
gtnadalons bufties st It aceordnnes witl the vecognitlon and moasutement princlples luld
down In tie Indlan Actounting Standards presorthed under Soatlon 13 of the Act rend with
valovant sulan esiad theveundat and sther novauitig peinoiples ganorally aoanpted b Indin anel
b aumpllmee with Regolubon k2 of the Liotiyg Regulntlons, The Board of Divettors of thy
Company ave responniblo for stntenmnen of ndugiinte acconnilag recoxds in reoovdnnes with the
provisions of the Act for snfeguerding of the resats of the Company and for preventing ana
dotgating frauds and othor lvegilatitlos; soloation and applteation of upproptiste accounting
}wﬂcies; npldng Judgments and estinmter that nve vansonable nnd prodent; ad the deslgn,
mplumendaton and maintenanea of adesiats Mboensl Ainanelal controly, that wako operating
alfuctively for snanving ueodrngy ned completanegs of s acootnting rooords, relaviit b the
preparation and plesentation of the standnlonefinanotal statersants that plve n e and fait view
tud qwa fees (onn taaterlal missiateront, whether dus to fiuud ou error, which have been used
for the purpose of ;Jmpm'utlun uf the godalone financial vesulte by the Divestors of the
Consgany, ag sforesnid,

&

-3

In brepavihy the stendalong finenelol reswits, the Doavd of Divactors of the Colpany are
responstble for nesessing tha ability of the Company to continue ns a golng sunan, disdlosing,
as applloabls, matters rolated to golng sonoern tnd using the golby consens braly of aeoounting
unlers the Board of Diveatows elther intsndy to liguidato tha Company ob L ceade opotatlons, or
hes e veailstic altetiative butto do so,

¥

The Baard of Divastors of the Cotnpany are vesponalhle fox overseelng the Hnanalal veportliyg
proceas of the Conpany, ,

Auditor’s Responaibilitios fox the Audit of the Standalone Fanuctal Roswits

8. Ot ol nettviy are to obtaln yeanonubla assuragas thoutwhethes tho stondalone financial vasuts
88 4 whole are fes fumt muturlad wlastatotiwnt, whother due to fonud or orvoy, urtd o dasue an
auditor’s xeport thal: Ingtudes our oplnfon, Rengenable adstsanes s o ligh Javel of nssuramtes, huk
14 1ot & gusrnntea that aty audlt conducted In seaordanes with SAg wil alwayy detool n materinl
misstntotnont when 1 exlile, Misstatarmante caw wrige from fenud or srror $6é tre considepad
matortal if, individunlly or in the nggregate, thay viuld reusenably be sxpected to Jnfluance the
adononls deelslons of ugniw talan on the basis of these standilmwe Ananels] vesults.

9. As part of an audit I aceordunee with SAs, we oxerdlso professional judgmont aud natitain
professional suptlulam theoughout the sudl, Wo steo:

+  Idenilfy and agsens ths vlsks of teuterial nulsstaterment of the viandolons Snanclul vesults,
whether duo to fraud or epron, deslgn and perform pudly proqodunen rerponslve to those
tlslis, and obtain oadit evidoncs that ia uufﬂtﬁunt and appraprtata to provids 4 basle for our
opinjor, The vk of not detesting 4 matorinl miestatoment rosulting from fenud Jg highey
than for ooe resultng from neor, ae fSmud wmay nvalve calluston, forgery, Intentlonal
ontdaslony, mlsrepyesentutivita, ortha overulda of Jatornal control,




Price Waterhouse Chartered Ancountants LLP

[NDEPBRDENT AUDITORS REFORY
' tha Doard of Diveetoss of Katalt Mapkindva Invauliena Limited
Raport on the Staudsinne winanolel Resulta

Togeg off

+  Obtali an undavatanding of Intottind contirol vélovant to the audit in order to design :
proceduges that aa upproplate in the cieewmstaneos, Undor Seotlon 14308 () oi'%;hf? \Klié
wes nva ulgp responsible for axpressing ane opinion on whothor the eompany hes wdaguue
snkernil Hinanoial contiols with rafarange to finnnalul statemonta tn place nnd the opernting
affegtivenass of much contvols, (Refap parageaph 11 holow)

«  Dviluato the wppropriatentss of acusuuiiug pollelzs uged and the ressonublencs
acgonrting estimatos and related dlsalosures made by the Board of Diveotors A of

s Condida on the approphintanes of the Board of Dlvastare use of the gelng conces

aocounting and, hnsod on the audit avldenae obtained, whother a matcilnl ﬁnﬁa\-ml::t?znﬂui?s?ﬁ
yolatad to avanta or conditions that ey anat algnlficont ddubt on the abiity of the Gompnny
o sonilnue as A golng soneern. T we conelude that o matetlal utosrtalnty exlsts, wo ave
rouitedto drawatiention in oup andiior's tepost to tho related diseloswres n the standalons
finnolal vesulls on AL atch disglosures ate Ipadequate, to modify owr opinlon, Our
conolnslons ave hagad an the ik avidence obtained up to this tats of oue sudilor's veport,
Howevar, futuveevents of condltions may cosse the Compnnyio aenae to continuo ns a gofng
soneex

o Healuate the overnll praseutation, steture and coibont af the standalone Snanclal ¢
il
Inoliding the dleclosures, and whether the standalone finanofal romlts 1‘upresent“1§fé
wirdetlying tiansaotions and evants 1t nomannor that aehieves faly prasentation,

10.We comntnlgats with thede ohauged with governance of thy Compauy vegarding, among othar
mnttaes) the planned acope ind iimbng of the audit and slgnifioant nudit ﬂ?:dingsf 'i;ol\\dﬁw?; ﬂ.‘l?;
signlﬂcantduﬂnlmmiasin !ntm;nnl wontrol that waidantify duedng ot atdit, Wo alna provida thone
ahatped with goveununce with w atotemant that wa have complied with velevant sthionl
raquivaments L-G‘gn.a‘dhng indepoudﬁ;m;; NH} tn sonmnuiisaks with them all velaonsbips and
otlior mattevs Higt wnay vongonnbly b pught to bane on oul independeiice \
appHonabile, relatad snfoguorda. hendence, and wheto

Other Matbey

11, The Statdalone fuauolal coswits dealt with by thin veport have hapn prapsced for t :

purposs of Aoy with Bew Limited, Thess cosulis ars hosed on and lshcﬁtld be(;fenéa\;ix 33'::
audlted standalona findnolnl statements of the Compnny for the yoor ended Maveh §1, 2021 on
witloh e tesned an unntadified nudle opinten vida our pepert dated May 18, 2op, '

For Prien Waterhouso Chavtorsd Acsownttnta LLP
Fiem Reglutpation Mamber alegi4NNED00I6

an Ofoltaly signed]
SHARAD ’!{ﬁﬁlﬁ;ﬁ%ﬁ%
AGA RWAL,;' ’ z;\:&!«mus':'w'
gharad Agarpal
Partier

Mumbaahip Humbet 110522
UDIN: 13 BpneAAssAC0461

uinthed
May 18, 2021
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Annexure F
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ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIRIMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIRAIMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2023

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our

Company as on March 31, 2023 is as follows:

(% in lakhs)
S. No. | Type of Loans Amount
1. Secured 750,750.46
2. Unsecured 192,760,96
Less: Impairment Loss Allowance 9,972.50
Total 933,538.92

B. Sectoral Exposure as on March 31, 2023

S. No. | Segment-wise break-up of AUM Percentage of AUM
(%)
1. 0.4%
Capital market funding — Retail
2. Capital market funding — Wholesale 1,53%
3. Corporate Structured Product 47.45%
4. LAS - Promoter Funding 0.12%
5. Real estate (including builder loans) 50.86%
Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2023:

S. No. | Ticket size {in %) Percentage of AUM
1. Upto Rs. 2 lakh
0.04%
2. Rs. 5-25 crore
5.25%
3 Rs. 25-50 lakh 0.00%
4. Rs. 25-100 crore 40.71%
5. Rs. 1-5 crore 0.24%
6. Rs. 10-25 lakh 0.00%
7. >Rs. 100 crore 53.75%

10.

*Ticket size at time of origination
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D. Denomination of loans outstanding by LTV* as on March 31, 2023

8. No. | LTV ‘Percentage of
AUM

1. 40-50% 0.05%

2. 50-60% 37.66%

2 60-70% 27.13%

4, 70-80% 7.11%

5, 80-90% 18.58%

5. >90% 9.46%

*LTV at the time of origination of the loan

E. Geographical classification of borrowers as on March 31, 2023:

S. No. | Top 14 States / UT Percentage of AUM
1 MAHARASHTRA 35.36%
2 DELHI 20.29%
3 WEST BENGAL 10.69%
4 TELANGANA 7.16%
5 KARNATAKA 6.98%
6 CHENNAI 4.61%
7 GUJARAT 4.28%
8 UTTAR PRADESH 3.25%
g TAMILNADU 2.91%
10 KERALA 2.68%
11 HARYANA 0.88%
12 RAJASTHAN 0.49%
13 GOA 0.42%
14

Andhra Pradesh 0.00%
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Total 100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on
March 31, 2023:

(¥ in lakhs)
Particulars Amount
Total advances fo twenty largest borrowers 386,768,85
Percentage of advances to twenty largest borrowers to Total (Gross) 39%
Advances to our Company

(b) Details of top 20 borrowers with respect to concentration of exposure as on
March 31, 2023:

(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 422,896.63
Percentage of advances to twenty largest borrowers to total advances to 37.00%
our Company

F. Details of loans overdue and classified as non-performing in accordance with RBI's guidelines
as on March 31, 2023;

Movement of Gross NPAs

(T in lakhs)

S. Particulars Amount
No.
1. Opening balance
8,871.05
2. Additions during the year 4,5621.10
3. Reductions during the year {1,534.17)
Closing balance 11,857.98

Movement of provisions for NPAs (excluding provisions on standard assets)
{7 in lakhs}

S.No. | Particulars Amount

1. Opening balance as at 1% April, 2022 3,847.07

2, Provisions made during the period 2,798.,23

3. Write-off/ Write back of excess provisions {(1,092.91)
Closing balance as at 31 Mar 2023 5,552.39

G. Segment-wise gross NPA as on Mar 31, 2023*

S. No. | Segment-wise gross NPA Gross NPA (%)
1. Capital Market funding-Retail 100%
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2 Corporate structured product -
3. Real estate (Including builder loans) 1.128%
4. Capital Market funding-Wholesale -
5, 1009
LAS-Promoter funding %

*Represent Gross NPA to Gross advances in the respective sector
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2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As
of March 31, 2023):

(% in lakhs)
Up to >1 >2 >3 >6 >{ >3 >5 Total
30531 month months month months years — years — years
Days -2 -3 s—6 =1 year 3 years 5 years
month Months month
s S
Deposit NI NIL NIL NiL NiL ML NIL NIL NIl
Advances 6,335.17
7,766.50 66,096.02 | 81,566.39 136,298.41 542,335.42 92,533.29 10,690.22 | 943,511.42
Investments
199,090.93 73.66 10,911.76 | 3,030.18 17,821.01 8,5657.08 2,400.00 7,382.23 249,266.83
Borrowings 36,026.1
5 | 41,508.32 | 59,072.65 53,647.45 329,875.87 325,837.47 82,328.48 - 928,196.39
Fereign NiL NIL NIL NiL NIL NIL NIL NIL ML
Currency
Assets
Foreign NIL ML NIL NI NIL NIL NiL NIL NIL
Currency
Liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capital adequacy with a view to align the same to the risk strategy & risk appetite of the company.
All credit proposals are approved at senior leveis as per Board approved authorities including credit
committees, due to the nature and complexities of facilities offered. The Company follows stringent
monitoring mechanism for the disbursed facifities which results in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage; operational and financial
performance track record; client cash flows; valuation of coliateral (real estate - considering status of project
approvals, market benchmarking and current going rates; corporates — considering capital market trend /
cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real
estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting
fimits on the amount of risk it is willing to accept for individual counterparties and for Group of Counterparties
and by monitoring exposures in relation to such limits. There are periodic independent reviews and
monitoring of operating controls as defined in the company’s operating manual.
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The Company’s risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management pelicies and systems are reviewed regularly to reflect changes in market conditions and the
Company's activities. The Company, through its training and management standards and procedures, aims
to maintain a disciplined and constructive control environment in which all employees understand their
roles and obligations.

The audit committee oversees how the management monitors compliance with the Company's risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by internal
audit. intemal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in connection with the risk management of the company, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loansfadvances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil
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