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Kotalk Mahindra Investments Limited

Annexure I

Disclosures {o be provided along with the application as per chapter X VII - Listing of Commercial Papers of
SEBF Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,

Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

(i)
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051.

CIN U65900MH1988PLC0O47986
PAN AAACIII075K

Line of Business: Kotalk Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC-ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate toans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, ete.

(if) Chief Executive (Managing Director / President/ CEO / CFO)

CEO Mr. Amit Bagri
CFO Mr. Jay Joshi

e (i} Group affiliation ( if any): Kotak Mahindra Group. . ... ..



Name Designatio | DIN Date of Address Director of | Details of other directorship
n Birth the
Company
since
Mr, Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorabjee Tata Marg, - Kotak  Mahindra
Nariman Point, Asset Management
Mumbai- 400 021, Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra Old
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing member (section
25 company)
- The Anglo Scottish
Eductaion Society
(Cathedral & John Connon
Schoeol) - Member Board of
Governors
Mr. Director 09663183 |17/01/1971 | Flatno 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr, Amit Managing 09659093 | 20/12/1973| 904, B Wing, Dheeraj |01/07/2022
Bagri Director Serenity Towers, 27
Hansaband Lane,
_____________________ Santacruz West,
L R R
Mr, Non- 07656300 05/10/196 | Vervian, A/2202, 09/12/201  |Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director S V Road [lotak Forex Brokerage
Near Patkar Limited)
College,
Goregaon
{West) Mumbai
— 400062

Kotak Mahindra Investments Limited

1.2 Details of the Directors:
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Mr. Independen t | 00017605( 01/09/195 | C-10, Dattaguru co-op 30/3/2015 - Kotak
Chandrashekh Director 0 Housing Society, Reappointe d Mahindra
ar Sathe Deonar Village Road, on 30" March, | Prime Limited
Deonar, Mumbai- 400 2020 - Kotak
088 Mahindra
Trustee
Company
Limited
- Kotalk Mahindra
Trusteeship Services
Limited
- Infinitum
Productions Private
Limited
Mrs. Padmini Independen | 00296388 15/04/196 | 107 Cumbala 17/08/201
Khare Kaicker t Director 5 Crest, 42, Peddar 5
Road, Mumbai- Reappoint - Rallis India Limited
- I B Chemicals and
Pharmaceuticals
Limited
- BOSCH LIMITED
- BLUE DART EXPRESS
LIMITED
L DIVGI TORQTRANSFER
SYSTEMS
PRIVATELIMITED
Mr. Paresh Independent 02412035 October |14, Chaitra Heritage, Plot 18/10/2022 | Invesco Asset
Shreesh Parasnis  |Director 11, 1961  |no 550, 11th Road, appointed g?\?;%eﬁxiééndm)
Chembur East, Mumbai L CREDITACCESS LIEE
400071 INSURANCE LIMITED
Mr. Prakash Independent 00196106 [May 06, 803, Blossom Boulevard, 113/02/2023 - SMMZfaudlm‘
. i . : imite
Krishnaji Apte Director 1954 ioegaon Park, Pune - appointed _Kotak Mahindra
411001 Bank Limited

- Blue Dart Express
Limited . .

-~ Kotak Mahindra Life
Insurance Company
Limited

- Fine Organic
Industries Limited
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1.3.  Details of change in directors in last three financial years including any change in the current year:

Wame, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
(DIN: 02630873)

1" April 2022

Resigned asadirector

Rajiv Gurnani
(DIN: 09560091)

4 April 2022

Appointed as Director

Rajiv Gurnani 30" June 2022 Resignedas adirector
(DIN: 09560091)
KVS Manian 30" June 2022 Resignedasadirector

Amit Bagri

1% July 2022

Appointed as Director

Phani Shankar

5% July 2022

Appointed as Director

Amit Bagri

8™ August 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18 QOctober 2022

Appointed as Independent Director

Prakash Krishnaji Apte

13t February 2023

Appeinted as independent Director
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1.4, Listof top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of | No ofsharesin | Total
of shareholder equity dematform shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100

Limited ( along with
KMBL nominees)

1.5. Details of the statutory auditor:

Nameand address

Nameand address

Remarks

Kalyaniwalla & Mistry LLP Esplanade House,29, 2nd Floor,

Hazarimal Somani Marg,
Fort, Mumbai- 400001.

Statutory Auditor from FY 22

1.6, Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

rasignation)

Price Waterhouse Chartered Accountant 318 March 2021 | Retired at the

LLP(From FY 2017-18 onwards) conclusion of the 33t

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbai 28% July 2021,

(Reason - Rotation of
Auditors)

Kalyaniwala & Mistry LLP Chartered 28 July 2021.

Accountants (From FY 2021-22 onwards) ]

Esplanade House, 29, 2nd Floor, Hazarimal Appo&nte}a{?;or a

‘Somani Marg, Fort, Mumbal- 400001, | years fromthe
conclusion of the
33 AGM held on
281 July 2021 till
the conclusion of
36" AGM
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1.7. List of top 10 debt securities holders as on 3 1st May 2023,

S . Holding .Gf dfbt se?tn'ittifs
N Name of the hoider Category Sum of Amount V:ﬁfe asa gf:lﬁz]:a;i:t?es o
o outstanding of the issuer

1 | Wipro Limited Corpotate 12,50,00,00,000 24.24%

2 | HDFC Mutual Fund Mufual Fund 4.69,00,00,0600 10.25%

3 | HDFC Bank Ltd Bank 4,00,00,00,000 Face 7.46%

4 | Azim Premji Trust Trust 3,50,00,00,000 | vatye of | 539%

5 | UIFLWEALTH PRIME LIMITED Corporate 2.89.00,00,000 | RS 191955 | 4 gop

¢ | Kotak Mahindra Bank Ltd Bank 2,75,00,00,000 | as per 4.66%

7 | SERUM INSTITUTE OF INDIA PVT. LTD, Corporate 2,50,00,00,000 ;?3;‘1’;‘]‘2 4,44%

8 | IIFl Wealth Management Ltd Corporate 2,38,20,00,000 3.90%

9 | From Various Party (Initial 24 Clients} Corporate 2,09,00,00,000 3.73%
10 | ICICI PRUDENTIAL CORPORATE BOND FUND Mutual Fund 2,00.00,00,000 3.73%

1.8. List of top 10 CP holder as on 31st May 2023,

CP holding percentage as
Sr No Name of CP holder Category of CP holder | Face Value of CP holding | a percentage of total CP
ouistanding of the issuer
1 Bharti Airtel Ltd Corporate 11.84%
2 HDFC LFE INSUARANCE COMPANY LIMITED | Insuarance Company 11.84%
3 Max Life Insurance Company Ltd Insuaratice Company 9.87%
4 Mahindra & Mahindra Limited Corporate 9.87%
5 ICICI Prudential Life Insurance Co, Ltd, Insuarance Company 500000 7.85%
6 AU SMALL FINANCE BANK Bank 7.89%
7 HSBC Asset Management (India) Pvt. Ltd. Corporate 5.92%
8 Dakshin Bihar Gramin Bank Corporate 3.95%
9 SBI DFHI LTD Corporate 3.95%
10 | L&T Technology Services Limited Corporate 3.95%

2, Material Information:

2.1, Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2.08 ors due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2, Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the
Company.

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promodters, tax litigations resulting in materiai fiabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP,
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None
3. Details of borrowings of the company, as on the latest quarter end:
3.1, a. Secured Non-Convertible Debentures as on March 31,2023,
b. Unsecured Non-Convertible Debentures as on March 31,2023,

¢. CP as on March 31, 2023.

d. Refer Borrowing Annexure A

attached.

3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Repavim
Lender's name " . Amt payme . Asset
Type of facility sanction . | nt . Credit .
(As on outstandi Security , classific
31.03.2023) ed (INR ng (INR date/Sch rating ¢
o In Crs) & edule ation
In Crs)
18th August Refer Not CRISIL
0023 eIer INOe |
St Bank of 260 1 below | AAA/Swble | Standard
tate Bank ol 1 cowepLL 400
India T
22"
500 305 September
2025
HDFC Bank LUy efer Not CRISIL
an 2023 cIer Note y
Limited CC/WCDL/TL 200 199,50 1 below | AAA/Stable Standard
1100 958.33
2'7!}1
November
2025
......... P E— — —— S T s _
Kotak CC/WCDL/TL 300 10t .le1y Reler Note CRISIL |
Mahindra 245 2023 1 below | AAA/Stable Standard
Bank Ltd
] 1ot Refer Note CRISIL
Canara Bank CC/WCDL 300 299.30 August 1 below | AAA/Stable
(023 Standard

Note 1: The above facility are secured by way of first and *s pari passu charge in favour of security Trustee on the Company the
“Moveable Properties™ which shafl means the present and future:

(i) Receivable;

(i) Other book debt of the Borrower ( except the cne excluded from the definition of Receivables);

(i) Such other current assets of the Borrower { except the one excluded from the definition of Receivables);and

(iv) Other Jong term and current investinents {except any strategic investment of the Bosrower in the nature of equity

shares, preference shares and venture capital units or any receivables therefrom.
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3.3.  The amount of corperate guarantee or letter of comfort issued by the issuer along with name of the counterparty
(like name of the subsidiary, JV entity, group company, etc) on behalf of whemn ithas been issued, contingent liability
including debt service reserve account (DSRA) guarantees/ any put option etc.None
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Issue I:
PROPOSED DATE OF {SSUE 06"% July 2023
CREDIT RATING FOR CP CRA-1 CRA-2
CREDRIT RATING Al+ A1+
ISSUED BY CRISIL ICRA
DATE OF RATING June 16, 2023 June 28, 2023
VALIDITY FOR ISSUANCE 30 Days 1 Month
VALIDITY PERIOD OF RATING | 1 Year 1 Month
FOR AMOUNT Rs.7000.00 Crores and Rs.7000,00 Crores and
Rs.3500.00 Crores(IPO) Rs.3500.00 Crores(lPO)
CONDITIONS (if any) STANDALONE

EXACT PURPOSE OF ISSUE
QF CP

After Issue expenses, used for financing activities, repay debts, business ops

including working Capital & investments.

CREDIT SUPPORT (if any)

NO

DESCRIPTION OF

Commercial Paper

INSTRUMENT
ISIN INE975F 14YKB
ISSUE AMOUNT (INR) 2,00,00,00,000/-

AMOUNT (Discounted)

1,99,73,38,000/-

Date of Allotment 06" July 2023
MATURITY DATE 130 July 2023
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA
GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOCR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA
OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3" Floor, Plot No. C-27, G ~ block,
Bandra Kurla Complex, Bandra (E}, Mumbai -400 051,
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4.2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3, End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements,

4.4. Credit Support/enhancement (if any); None
(1) Details of instrument, amount, guarantor company :N.A
(if) Copy of the executed guarantee :N.A
(iil) Net worth of the guarantor company ;N A

(iv) Names of companies to which guarantor has issued similar guarantee | N.A
(v) BExtent of the guarantee offered by the guarantor company : N.A
(vi} Conditions under which the guarantee will be invoked : N.A

5, Financial Information:

5.1, Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2, Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities” (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations”), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors,

The financials with limited review report for the half year ended 30% September 2022 are attached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1, NBFCs'seeking to list their CPs shall make disclosures as specified for NBI'Cs in SEBI Circular nos, ™7

CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15,2015, as
revised from time to time. Further, “Total assets under management”, under para 1.a. of Annexure I of
CIRAMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F,

For Kotak Mahindra Investments Ltd

pAuthorised Signatory
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a, Secured Non-Convertible Debentures as on March 31, 2023

Annexure A

:en.m;’ fxmm;nt Redemption
Series ISIN ofm Coupon ﬁ;‘:‘e Date of aflotment gate/ Credit rating Z‘i‘csl:cﬁ'; d Security
maturity Crore} chedule

LDD/2020-21/6459 | INE975FCTHES 909 5.0000% 50 | 30-Dec-20 27-Jun-23 CRISIL - AAA | Secured Refer Note
LD/2021-22/6810 | INES7SFO7HHL 730 5.3800% 200 | 27-Apr-21 27-Apr-23 | CRISIL-AAA | Secured Refer Note
(0D/2021.22/6812 | INEGTSFOTHHL 730 | 5.3800% 5¢ | 27-Apr21 27-Apr-23 | CRISIL-AAA | Secured | Refer Note
LBD/2021-22/7044 INES75FO7HID 814 5.2500% 250 | 27-jul-21 19-0ct-23 CRISIL-AAA | Secured Refer Note
LDD/2021-22/7045 | INE97SFO7HIY 814 | 5.2500% 25 | 27-ul21 19.0ct:23 | CRISIL-AAA ] Secured Refer Note
LDD/2021-22/7250 | INE97SFO7HI7 854 5.3800% 350 | 28-Sep-21 30-Jan-24 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7251 | INES75FO7HKS 1085 5.5000% 150 | 28-Sep-21 27-Sep-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7252 | INESTSFO7HKS 1085 5.5000% 150 | 78-Sep-21 27.8ep-24 | CRISIL-AMA 1 Secured Refer Note
LDD/2021-22/7443 | INE97SFO7HL3 730 5.3500% 200 | 16-Nov-21 16-Nov-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7414 | INEQ75FO7HM1 1095 5.8500% 200 | 16-Nov-21 15-Nay-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7445 | INES7SFO7HNS 736 |  5.4500% 300 | 25-Nov-21 p5-Dac-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7446 | INE97SFOTHNS 736 5.4500% 99 | 25-Nov-21 05-Dec-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7447 INEQ7SFOTHO7 1100 5.9000% 100 | 29-Nov-21 03-Dac-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7487 | INESTSFO7HPA 786 5.5000% 150 | 08-Dec-21 02-Feb24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7617 | INESTSFOTHP4 767 5.5000% 50 | 27-Dec-21 02-Feb-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7616 INES75FO7HQ2 821 5.6500% 50 | 27-Dec-21 27-Mar-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7614 | INE975FO7HRO 1124 | 6.0000% 10 | 27-Dec-21 24-Jan-25 CRISIL- AAA | Secured Refer Nate
LOD/2021-22/7615 | INE975FO7HRO 1124 | 5.0000% 65 | 27-Dec-21 24-Jan25 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7827 INE975FO7HPA 736 5.5000% 100 | 30-Mar-22 02-Feb-24 CRISIL - AAA | Secured Refer Note
LDD/2021-22/7828 | INES75FO7HP4 736 5.5000% 100 | 30-Mar-22 02-Feb-24 CRISIL - AAA | Secured Refer Note
LOD/2022-23/8208 | INEQ7SFO7HSS 700 | 7.4400% 225 | 27-Sep-22 27-Aug-24 | PPMLDAAAr | Secured Refer Note
LDD/2022-23/8378 INESTSFO7HTE 1096 8.0000% 85.2 | 21-0ct-22 21-0ct-25 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8379 | INEG7SFO7HTE 1096 | 8.0000% 31,5 | 21-0ct-22 21-0ct25 | CRISIL-AAA | Secured Refer Note
LDN/7022-23/8380 INES75FO7HT6 1096 8.0000% 42 | 21-0ce22 21-0ct-25 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8381 | INES75FO7HT6 1096 8.0000% 12,6 | 21-0ce-22 21-0ct.25 | CRISIL-AAA | Secured Refer Nate
1D0/2022-23/8382 | INE975EQ7HTE 1096 8,0000% 125 | 21-Oct-22 21-0ct25 | CRISIL-AAA } Secured Refer Note
LDD/2022-23/8374 | INES7SFO7HUA 1110 |  8.0041% 25 | 21-0ct-22 04-Nov-25 | CRISIL-AAA ) Secured Refer Note
LDD/2022-23/8375 | INE975FO7HU4 1110 8.0041% 20 | 21-Oct-22 04-Nov-25 | CRISIL-AAA } Secured Refer Note
LOB/ 30239578376 | INESTSEOTHU 1 k0 | U 8.0081% 10| 2iioee2 ga:nias | CRISIL-AAA- Secured.... Refer Note-.
LDD/2022-23/8578 | INE97SFOTHWO 487 7.5000% 55 | 29-Dec-22 29-Apr-24 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8579 INEQ7SFO7HWO 487 7.9000% 27.6 | 29-Dec22 29-Apr-24 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8580 | INE97SFO7HXS 792 7.9300% 100 | 20-Dec-22 28-Feb-25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8581 | INE97SFO7HV2 1127 7.9500% 7 | 20-Dec-22 29-Jan-26 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8582 | INE97SFO7HV2 1127 | 7.9500% 26.2 | 29-Dec-22 29-Jan-26 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8583 | INE975FO7HV2 1127 | 7.9500% 200 | 29-Dec-22 25-Jan-26 CRISIL- AAA ¢ Secured Refer Note
LDD/2022-23/8626 | INE975FO7HWO 469 7.9000% 60 | 15-Jan-23 29-Apr-24 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8627 | INE975FO7HV2 1109 8.0000% 115 | 16-Jan-23 25-Jan-26 CRISIL- AAA | Secured Refer Nate
LDD/2022-23/8628 | INES7SFO7HV2 1409 | 8.0000% 5.5 | 16-lan-23 29-Jan-26 | CRISIL-AAA | Secured | Refer Naote
LBD/2022-23/8630 INES75FQ7HY2 1109 8.0000% 5.5 | 16-Jan-23 29-Jan-26 CRISIL- ARA | Secured Refar Note
LDD/2022-23/8629 INE975F07HY2 1109 8.0000% 55 | 16-Jan-23 29-lan-26 CRISIL - AAA | Secured Refer Note
LDD/2022-23/8631 | INE975FO7HVZ 1109 8.0000% 5.5 | 16-Jan-23 25-Jan-26 CRISIL-AAA | Secured Refer Note




LDD/2022-23/8633 | INES7SFO7HVZ 1109 8.0000% 55 | 16-Jan-23 29-lan-26 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8632 | INESTSFO7HVZ 1109 | 8.0000% 5.5 | 16-Jan-23 29-Jan-26 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8634 | INES7SFO7HV2 1109 | 8.0000% 55 | 16-an-23 29-Jan-26 | CRISIL-AAA | Sacured Refer Note
|DD/2022-23/8635 | INEG7SFO7HVZ 1109 8.0000% 100 | 16-Jan-23 28-Jan-26 CRISIL-AAA | Secured Refer Note
LOD/2022-23/8640 | INEG75FO7HZS 729 | 7.9058% 209 | 18-1an-23 16-Jan-2s | CRIBIL-AAA 1 Secured Refer Note
LDD/2022-23/8659 | INES7SFO7ICO 1182 | 7.9915% 25 | 27-Jan-23 23-Apr-26 | ERISIL-AAA | Secured | Refer Note
LDD/2022-23/8661 | INESTSFO7IB2 1208 8.0124% 65 | 27-Jan-23 19-May-26 | CRISIL-AAA | Secured Refer Note
LD0/2022-23/8662 | INE975FO7IB2 1208 | B.0124% 7.5 | 27-Jan-23 19-May-26 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8663 | INES75FO7IB2 1208 | 8.0124% 50 | 27-Jan-23 19-May-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8731 INES7SFO7IDS 1096 8.1577% 1 | 23-Feb-23 73-Feb-26 | CRISIL-AAA | Secured Refer Note
1DD/2022-23/8732 INES75FO7IDS 1096 8.1577% 200 | 25-Feb-23 23-Feb-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8733 INE975F07ID8 1096 8.1577% 25 | 23-Feb-23 23-Feb-26 | CRISIE-AAA | Secured Refer Note
1.DD/2022-23/8734 INEG7SFOTIDE 1006 | 8.1577% 50 | 23-Feb-23 23-Feb-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8735 INEQ75FOTIES 1216 8.1379% 10 | 23-Feb-23 23-lur-26 CRISIL- AAA | Secured Refer Note
1DD/2022-23/8736 | INES7SFOTIEE 1216 | 8.1379% 17.5 | 23 Feb-23 23-lun-26 | CRISIL-AAA [ Secured | Refer Note
LDD/2022-23/8737 INEOTSFOTIES 1216 | 8.1379% 1 | 23-Feb-23 33Jun-2s | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8738 INES75FO7IEG 1216 8,1379% 40 | 23-Feb-23 23-Jun-26 | CRISIL-AAA 1 Secured Refer Note
LDD/2022-23/8739 INESTSFOTIEG 1216 | 8.1379% 20 | 23-Feb-23 23-tun-26 | CRISIL-AAA - Secured Refer Note
LDD/2022-23/8819 | INE97SFO7IF3 581 B8.0000% 100 | 14-Mar-23 15-0ct-24 | CRISIL-AAA 1} Secured Refer Note
LDD/2022-23/8820 | INE97SFO7IF3 581 8.0000% 200 | 14-Mar-23 15-Oct-24 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8821 | INES75FO7IF3 581 | 8.0000% 10 | 14-Mar-23 15-Oct-24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8821 | INEQ7SFO7IF3 581 8.0000% 15 | 14-Mar-23 15-Oct-24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8824 | INES75FO7ICO 1136 7.9915% 100 | 14-Mar-23 23-Apr-26 | CRISIL-AAA | Secured Refer Note
(DD/2022-23/8825 | INES75FO7ICO 1136 | 7.9915% 150 | 14-Mar-23 23-ppr26 | CRISIL-AAA ) Secured Refer Note
LDD/2022-23/8822 | INE975FO7IEG 1157 8.1379% 15 | 14-Mar-23 23-Jun-26 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8823 INF975FO7IES 1197 8.1379% 10 | 14-Mar-23 23-un-26 CRISIL- AAA | Secured Refer Note

Notes:

The Debentures are secured by way of a first and puri possu morignge in Mvour of the Security Trustee on the Compary's immovable property of Rs.9.25 Iakhs (gross volne) and furiber securedl by way of
iypothecation/mangage of ehnryed assets such as receivables arising out of loan, fease ond hire purchase, book debis, current assets ond i
of equity sharcs) with an asset cover ratio of minimuun |60 thne value of the debeolures during the tenure of the debenturcs,

'

atrategic £

of {he Compnny which ere ir the namee




Kotak Mahindra Investments Ltd. Annexure A
b.Unsecured Non-Convertible Debentures asonMarch 3§,2023.
Tenor/ Amount
. , . D f i P .
Series ISIN Periodof | Coupon | issued(INR ate o Redemption Credit rating Secured/ Security
. allotment  |date/ Schedule Unsecured
maturity Crore)

LDD/2015-16/1582 INE975FOBCRY 3,853 9.0000% 50/31-Dec-15 31-Dec-25 ‘(?F:SAILiA':? Unsecured NA
CRISIL- AAA

LDD/2016-17/2672 INE975F0BCS7 3,650 8.3500% 8j20-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA

|DD/2016-17/2672  |INE97SFOBES? 3650 | 8.3500% 2120-Dec-16 18-Dec-26 ﬁ:ﬂéi“' A’n" Unsecured  |NA
CRISIL- AAA

LDD/2016-17/2674 INE97S5FOBLCSY 3,650 8.3500% 5(20-Dec-16 18-Dec-26 [CRA - AAS Unsecured NA
CRISTL- AAA

LDD/20416-17/2675 INE975F0BCS7 3,650 8.3500% 3[20-Dec-16 18-Dec-26 (CRA - AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2676 {NE975FOBCSY 3,650 8.3500% 2|20-Dec-16 18-Dec-26 ICRA- AAA Unsecured NA

LDD/2016-17/2662  |INES75FO8CS7 3,650 |  8.3500% 30{20-Dec-16 18-Dec-26 fcﬁ'ii“gf Unsecured  |NA
CRISIL- AAA

LDD/2016-17/2525 INES75FO8CTS 3,652 8.5500% 100{24-Mar-17 24-Mar-27 Unsecured NA

ICRA - AAA




Kotak Mahindra Investments Ltd.

b.Commercial paper as on March 31, 2023,

Annexure A

Series

ISIN

Yenar/
Period of
maturity

Coupon

Amount
fssued
{INR
Crore)

Date of
allotment

Redemption
date/
Schedule

Credit
rating

Secured/
Unsecured

IPA

LDD/2022-23/8039

INES75F14XGE

365

G.8000%

25

28-lun-22

28-Jun-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LGD/2027-23/8040

INES75F14XG6

6.8000%

25

28-Jun-22

28-Jun-23

CRISIL
- AL+

{CRA -
AL+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8047

INES7EF14XG6

363

6.8000%

30-jun-22

28-lun-23

CRISIL
-AL
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8046

INES75F14XGh

363

£.8000%

25

30-lun-22

28-Jun-23

CRISIL
- Al+
{CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8315

INE975F14X M4

210

7.3000%

250

06-Oct-22

04-May-23

CRISIL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8456

INES75F14XR3

137

7.5100%

100

17-Nov-22

03-Apr-23

CRISIL
-Al+
ICRA -
AL+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8457

INES75F14XS1

365

7.8700%

50

21-Nov-22

21-Nov-23

CRISIL
- Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank tid

LDD/2022-23/8458

INE975F14%51

7.8700%

10

21-Nov-22

2i-Nov-23

CRISIL
- Al+
ICRA -
Alt

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8463

INE975F14X51

365

7.8700%

50

21-Nov-22

21-Noy-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Lid

LDD/2022-23/8464

INES75E14%51

365

71.8700%

25

21-Nov-22

21-Moy-23

CRISIL
- Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

L.DD/2022-23/8513

INES75F14XU7

182

7.7100%

150

12-Dec-22

12-Jun-23

CRISIL
- Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8514

INES75F14XV5

364

7.8100%

25

12-Dec-22

11-Dec-23

CRISIL
- Alt
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LBD/2022-23/8518

INES?5F214XW3

224

7.8100%

25

12-Dec-22

24-Jul-23

CRISIL
- AL+

{CRA -
Al+

upsecired

Kétak Mahindra Baink Ltd

LDD/2022-23/8523

INESTSFI4XUT

181

7.7100%

20

13-Dec-22

12-Jun-23

CRISIL
- AL
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8524

INES75F14XUT

180

7.7100%

75

14-Dec-22

12-jun-23

CRISIL
~Al+

ICRA -
Al+

Unsecurad

Katak Mahindra Bank Ltd

LDD/2022-23/8538

INES7S5F14XX1

120

7.6500%

19-Dec-22

27-3un-23

CRISIL
- ALt
ICRA -
Al+

lnsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8594

INEG7SF14XYS

266

7.6900%

25

04-lan-23

27-5ep-23

CRISIL
-Al+
ICRA -
AL+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8595

INEQ75F14XY5

256

7.6500%

i5

04-Jan-23

27-5ep-23

CRISIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




Kotak Mahindra I

LDD/2022-23/8602

INESTSFE14X76

wvestments Lid.

7,6900%

100

Annexure

05-Jan-23

14-ul-23

CRISIL
~-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8603

INEQ7SF14YA7

7.6500%

75

06-lan-23

07-Aug-23

CRISIL
~Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8708

INES/SF14YBS

362

8.0700%

17

17-Feb-23

14-Feb-24

CRISIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mzhindra Bank Ltd

LDD/2022-23/8719

INFS75FI4YBS

357

8.0700%

50

22-Feb-23

14-Feb-24

CRISIL
- Al+
ICRA -
Al+

Unsecured

Kotak Mzahindra Bank Ltd

LDD/2022-23/8722

INE975F14YB5

356

8.0700%

25

23-Feb-23

14-Feb-24

CRiSiL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8829

INEQ7SF14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL
~Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8830

INE975F14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank itd

LDD/2022-23/8834

INEQ7SF14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL
~Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bark Ltd

LDD/2022-23/8848

INE97SF14YC3

364

8.0000%

25

17-Mar-23

15-Mar-24

CRISIL
~-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/20)22-23 /8835

INESYSFI4YC3

357

8,0000%

50

24-pMar-23

15-Mar-24

CRISIL
- ALt
JCRA -
Alt

Unsecured

Kotak Mahindra Bank Ltd




; E@ﬁ&ﬁ{ o Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 11T MARCH 2022 AT 03:00 P.M, VIA VIDEQ CONFERENCE,

“RESOLVED that, in supersession of all the earlier resolutlons passed at the Meeting of the Board of
Directors, Company to borrow funds hy way of Commercial Paper {CP) upto such amounts as

required but provided that the total outstanding borrowing CP limit from time te time does not
exceed Rs, 9,500 crores.”

“RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be issued by the Company from time to time be limited to the lesser of {i) the limits and norms
permitted by Reserve Bank of india and (i} such short term limit as may be approved from time to
time by Rating Agencies for the Company (iii) Rs. 9,500 crores on an outstanding basis from time to
time but provided that the amounts so borrowed together with the other borrowings of the Company
are within the limits laid down under Section 180{1}(c) of the Companies Act 2013.”

"RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs, 9500 crores is a

temporary surge granted till 30th June, 2022 post which the ontstanding borrowing CP limit shall
revert back to Rs, BOOO crores”

"RESOLVED FURTHER that any two of the following officials be authorized to sign any document,
deed, form, etc, jointly, for the purpose of executing CP deals:
1. Mr. Paritesh Kashyap
2, Mr, Amit Bagrl
3. Mr. Jignesh Dave
4, Mr. Sandip Todkar
5. Mr. Rehit Stngh
6. M, Jay Joshi
- 7. Mr, Nilesh Dabhane
8. Mr. Shubhen Bhandare

#epiak faiindre hvortmenes L, '

TN GELERAR T DEIPLO0 TG Tt P2 6IRENHW  Repistornd Offioe

ol Phasy §ERKS, Plot £9% Fadl 23 Gl a8l 2YRKC, © 27, 43 Hock

G Aok, Hotdra Ko Camgdey, woswkalakcam Bandra Kurls Complex
Handra (Eaa), Blumbal - G0 0% | Bartdra {03, Mumbal - 400 053

tnddia.
e 1 such acts, deeds and

things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not limjted to finalising the terms ofissue /buy back of Coinmerciat
Paper and signing on behalf of the company such docwments as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

A

COMPANY SECRETARY

Kotak Mahindra thvestments Lid,
Ciy UGE‘JGGMH!BBBPL&O-‘-}?%G T+31 022 62185320 Reglsterod Gifice:

drd Flagr 126K, Plot €12 FU1 022 62235400 27BKC, € 27, G Dlok
G Block, Bandra Rl Cofplivs - weww.kotak.cony Sangfu Kurln Cormplex
Bahdrs (East), Membdi- 400 U351 Bandra {E3, Mumbal - 406 053

tadia,




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"

Annexure |:

ISIN Issue Date | Amount Miaturity Date ‘:EE;T ding | Name of IPA I(?:.;et?r:tg g;‘:idrz; :f:zim
agency
INES7SF14VB1 | 25-Jun-21 | 25,00,00,000 23-Sep-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VA3 | 25-Jun-21 | 25,00,00,000 20-jul-21 NIL Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14VA3 | 25-jun-21 | 50,00,00,000 20-jul-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VA3 | 25-un-21 | 50,00,00,000 20-Jul-21 NiL Kotak Mahindra Bank Ltd CRISIL Al 7000
INEQ7SFi4vee | 25-un-21 | 4,85,00,00,000 20-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE97SF44VD7 | 25-Jun-21 ] 50,00,00,0G0 05-lan-22 Nil Kotak Mahindra Bank ttd CRISIL A+ 7000
INESTSF14VES | O7-Jul-21 1,50,00,00,000 06-lan-22 it Kotak Mahindra Bank Ltd CRISIL ALy 7000
INES75F14UE7 | 07-Jul-21 25,00,00,000 28-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UE7 | 07-Jul-21 50,00,00,000 28-Jan-22 il Kotak Mahindra Bank Ltd CRISK Al+ 7000
INES75F14VF2 | 08-jul-21 3,00,00,00,000 16-Jul-21 Nil Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INE975F14VE2 | 09-Jul-21 5,00,60,00,000 16-Jul-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 | 09-Jul-21 2,50,00,00,000 16-Jul-21 it Kotak Mahindra Bank Ltd CRISIL ALt 7000
INE97SF14VF2 | 09-ul-21 1,75,00,00,000 16-Jul-21 NI Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INESTSF14VF2 | 09-Jul-21 1,00,00,00,000 16-Jul-21 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VF2 | 08-Jul-21 40,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 | 09-Jul-21 50,00,00,000 16-jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14VF2 | 09-Jul-21 2,50,00,00,000 16-Jul-21 Ni Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 | 09-jul-21 3,00,00,00,000 16-Jul-21 Nl Kotak Mahindra Bank Ltd CRISIL Als 7000
INE975F14UD9 | 14-jul-21 50,00,00,000 04-Feb-22 Nil Kotak Mahindra Bank tid CRISIL Ats 7000
INE975F14TV3 | 14-Jul-21 50,00,00,0C0 20-Jan-22 Nil Kotak Mahindra Bank ttd CRISIL Al+ 7000
INE97S5F14VGO | 14-ul-21 1,50,00,00,000 01-Dec-21 Ni Kaotak Mahindra Bank Ltd CRISIL Als 7000
INE975F14VHE | 15-Jul-21 1,25,00,00,0C0 11-Apr-22 Nil Katak Mahindra Sank Ltd CRISIL Al+ 7000
INE975F14VI5 15-Jul-21 2,20,00,00,000 23-juk-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14VIS 16-Jul-21 13,25,00,00,000 | 23-jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14V)A 20-Jul-21 2,00,00,00,000 28-Jul-21 Nil Kotak Mahindra Bank Lid CRISH AL+ 7000
INES7SF14V)4 20-Jul-21 1,00,00,00,600 28-Jul-21 Nil Kotak Mzhindra Bank Lid CRISIL AL+ 7000
INEG75F14V14 20-jul-21 50,00,00,000 28-Jul-21 wil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INESTSF14VKZ | 23-Jul-21 25,00,00,000 17-May-22 NIt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VL0 | 27-Jul-21 1,00,00,00,000 14-Feb-22 NI Kotak Mahindra Bank Ltd CRISIL AL+ 7000
| NESTSFIVLD ) 27ul-dt 35,00,00,000 7| La-Reb-22 o N Kotak Mahindra Bank Ltd "7 CRISIL AL 7000
INES75F14UE7 | 28-Jul-21 25,00,00,000 28-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VME | 28-Jul-21 1,25,00,00,000 05-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VNE | 30-Jul-21 5,10,00,00,000 06-Aug-21 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VE0 | 30-Jul-21 50,00,00,000 01-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975£14v04 | 20-Jul-21 1,00,00,00,000 07-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 | 05-Aug-21 | 1,75,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INF975F14VP1 | 06-Aug-21 | 1,50,00,00,000 13-Aug-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 | 06-Aug-21 | 4,00,00,00,000 13-Aug-21 Ni Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 06-Aug-21 75,00,00,000 13-Aug-21 N1l Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14VPL | 06-Aug-21 | 6,50,00,00,000 13-Aug-21 N3l Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VP1 06-Aug-21 25,00,00,000 13-Aug-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14VP1 | 06-Aug-21 | 25,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INES75F14UX7 | 11-Aug-21 | 2,25,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14UX7 11-Aug-21 50,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UX7 11-Aug-21 3,00,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14UX7 | 11-Aug-21 | 3,00,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE97SFL4UX7 | 11-Aug-21 | 1,00,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 | 11-Aug21 | 1,50,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 | 11-Aug-21 | 1,75,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VQ0 | 17-Aug-21 | 2,00,00,00,000 09-Sep-21. Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14VR7 | 30-Aug-21 | 3,00,00,00,000 07-Sep-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14vs5 | 31-Aug-21 | 75,00,00,000 03-Mar-22 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VS5 | 31-Aug-21 | 50,00,00,300 03-Mar-22 NIL Kotak Mahindra Bank Ltd CRISIL At 7000
INE975F14VS5 | 31-Aug-21 | 55,00,00,000 03-Mar-22 Nil Kotak Mahindra Bank Ltd CRISH. Al+ 7000
INE975F14VT3 | 31-Aug-21 | 1,00,00,00,000 10-Mar-22 Nil Kotak Mahindra Bark Lid CRISIL AL+ 7000
INE975F14VU1 | 0%-Sep-21 | 2,00,00,00,000 16-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14vv9 | 03-Sep-21 | 75,00,00,000 13-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL A+ 7000
INES7SF14VXS | 07-Sep-21 | 50,00,00,000 08-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SFL4VWT 07-Sep-21 1,00,00,00,000 28-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SFi4VY3 | 07-Sep-21 | 25,00,00,000 04-May-22 Nl Kotak Mahindra Bank Ltd CRISIL Als 7000
INE975F14VZ0 | 07-Sep-2: | 1,25,00,00,000 24-May-22 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14WAL | 08-Sep-21 | 2,75,00,00,000 29-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WB3 | 16-Sep-21 | 1,50,00,00,000 08-Oct-21 it Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WBS | 16-Sep-21 | 65,00,00,000 08-Oct-21 Nl Kotzk Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14vY3 | 20-Sep-21 | 50,00,00,000 04-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VK2 20-Sep-21 40,00,00,000 17-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14WD5 | 23-Sep-21 | 1,45,00,00,000 30-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14UR9 24-Sep-21 50,00,00,000 18-Mar-22 Nil Kotak Mazhindra Bank Ltd CRISIL Al+ 7000
INE97SFIAWCT | 24-5ep-2: | 1,20,00,00,000 22-Mar-22 NH Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975FL14WE3 | 28-5ep-21 | 2,70,00,60,000 29-0ct-21 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SFL14WFO | 27-Cct-21 | 2,50,00,00,000 10-Nov-21 Nit Kotak Mahindrz Bank Ltd CRISIL Al+ 7000
INEO7SF1AWGS | 29-Oct-21 | 12,75,00,00,000 | 12-Now-21 il Kotak Mahindra Bank Ltd CRISIL, Al+ 7000
INE975F14WF0 | 01-Nov-21 | 5,00,00,00,000 10-Nev-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WFO 01-Nov-21 5,00,00,00,000 10-Nev-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WFO 01-Nov-21 1,56,00,00,000 10-Nov-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14WFO | G1-Nov-21 | 1,50,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Als 7000
INE975F14WGS 01-Nov-21 4,95,00,00,000 12-Nov-21 N ] Ko_ta_k_Mahiadra Ba_nk tid _ _CRISIL A1+ 3 '."'OOD
INEO75F14WGE | 02-Nov-21 | 4,00,00,00,000 | 12-Nov-21 Nil Kotak Mahiodra Bank Lid | CRISIL A+ | 7000
INES75F14WGES | 03-Nov-21 | 1,50,00,00,300 12-Nov-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975FI4WGER | 03-Nev-21 | 50,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WGE | 03-Nov-21 | 1,50,00,00,000 12-Nov-21 Ni| Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14UAS | 11-Nov-21 | 2,00,00,00,000 18-Nov-21 Nit Kotak Mahtndra Bank Ltd CRISIL, Al+ 7000
INE97SF14WHE | 12-Nov-21 | 4,25,00,00,000 22-Nov-21 Nil Kotak Mahindra Bank Lid CRISIL AL+ 7000
INE975F14Wi2 | 12-Nov-21 | 1,00,00,00,600 11-Apr-22 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WI4 12-Nov-21 1,00,00,00,000 12-Apr-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WKD | 16-Nov-21 | 50,00,00,000 10-May-22 Nil Katak Mahindra Bank Ltd CRISIL AL+ 7000
INES7SFI1AWKCG | 16-Nov-21 | 50,00,00,000 10-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SFL4WLS | 17-Nov-21 | 5,00,00,00,000 25-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL, Al+ 7000
INE975F14WME | 22-Nov-21 [ 5,00,00,00,000 29-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES7SF14WNA | 25-Nov-21 | 25,00,00,000 15-Jul-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INES75F14WP9 03-Dec-21 4,00,00,00,000 10-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7600
INEST5F1AWGT 13-Dec-21 6,75,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF1AWQT 13-Dec-21 1,00,00,00,000 20-Dec-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF1AW0T 13-Dec-21 50,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14WRS 13-Dec-21 1,25,00,00,000 02-Jun-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WS3 14-Dec-21 2,00,00,00,000 22-Dec-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9T75F14WS3 15-Dec-21 2,00,00,00,000 22-Dec-21 Nil Kotak Mahindra Bank Ltd CRISiL Al+ 7000
INE9T75F14WS3 15-Dec-21 1,00,00,00,000 22-Dec-21 Nil Kotak Mahindra Bank Ltd CRisil. Al+ 7000
INESTS5F14WT1 15-Dec-21 2,00,00,00,000 23-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14WT1 15-Dec-21 2,75,00,00,0C0 23-Dec-21 Mit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WU9 16-Dec-21 1,00,00,00,000 30-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14WYT 20-Dec-21 1,85,00,00,000 27-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14WY?7 20-Dec-21 2,00,00,00,000 27-Dec-21 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14VK2 27-Dec-21 1,00,00,30,000 17-May-22 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SFIAWWS | 29-Dec-21 2,00,00,00,000 03-Jun-22 Nil Kotak Mahindra Bank Ltd CRISIL. Al+ 7000
INE975F14WX3 07-Jan-22 1,75,00,00,000 15-Jun-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEOTSF1AWYL 20-3an-22 25,00,00,000 18-Jan-23 il Kotak Mazhindra Bank iLtd CRISIL Al+ 7000
INEQ75F14WY1 21-Jan-22 50,00,00,000 18-Jan-23 il Kaotak Mzhindra Bank Ltd CRISIL Al+ 7000
INE9QT75F14WZ8 22-Feh-22 75,00,00,000 22-Feb-23 Nil Kotak Mzhindra Bank Ltd CRISIL Al+ TO00
INES7SF14XB7 16-Mar-22 75,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESQT75F14XB7 16-Mar-22 £0,00,00,000 15-Mar-23 Nil Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INEST5F14XA9 16-Mar-22 75,00,00,000 30-May-22 Nil Kotak Mahindra Bank ttd CRISIL Al+ 7000
INEST5F14XC5 25-Mar-22 1,00,00,00,000 05-Dec-22 Nil Kotak Mahindra Bank ttd CRISIL Al+ 7000
INES75F14%03 28-Mar-22 1,25,00,00,0C00 24-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XB7 28-Mar-22 25,00,0C,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INES7S5F14XB7 28-Mar-22 50,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al 70060
INES75F1AXEL 28-Apr-22 1,50,00,00,000 22-Jul-22 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INES75F14XF8 27-May-22 1,50,00,00,000 27-Jul-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTEF14XG6 28-jun-22 25,00,00,000 28-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INESTEF14XG6 28-iun-22 25,00,00,000 28-Jun-23 Nil Kaotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14XG6 30-Jun-22 5,00,00,000 28-Jun-23 Nil Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INE975F14XG6 0-Jun-22 25,00,00,000 28-Jun-23 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XH4 25-Aup-22 1,25,00,00,000 12-5ep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XI12 26-Aug-22 2,00,00,00,000 05-5ep-22 NE Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO7SF14XI0 | 16-Sep-22 | 3,50,00,00,000 23-Sep-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
1 iNEa7sFiaxie ] 16-Sep-22 | 1,00,00,00,000 ] 238ep-22 Nit " Kotak Mahindra Bank Ltd CRISIL 1 a1+ 7000
INE975F14XK8 28-Sep-22 1,50,00,00,000 25-Nov-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XL6 30-Sep-22 1,00,00,00,00C 35-Dec-22 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XM4 06-Qct-22 2,50,00,00,000 04-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XN2 07-Oct-22 2,75,00,00,000 14-0ct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97S5F14XN2 07-0ct-22 75,00,00,000 14-Oct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XC0 02-Nov-22 | 1,50,00,00,000 10-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIH, Al+ 7000
INES75F14XP7 07-Nov-22 | 2,00,00,00,000 15-Nay-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XP7 07-Nov-22 | 2,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Alr 7000
INEST5F14XP7 07-Noy-22 { 8,00,00,0G,000 15-Nov-22 Nil Kotak Mahindra Bark Ltd CRISIL Al+ 7000
INE975F14XQ5 11-Nov-22 | 4,00,00,00,000 18-Nov-22 Nif Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14XR3 | 17-Nov-22 | 1,00,00,00,000 03-Apr-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X51 21-Nov-22 | 25,00,00,000 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INES75F14%51 Z1-Neov-22 | 10,00,00,000 21-Nov-23 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XS51 21-Nov-22 | 50,00,00,000 21-Nav-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14XM4 06-0ct-22 2,50,00,00,000 04-May-23 Nil Kotak Mahindra Bank Ltd CRISH Al+ 7000
INES7S5F14XN2 07-0ct-22 2,75,00,00,060 14-Oct-22 Nil Kotzk Mahindra Bank Ltc CRISIL Al+ 7000
INES75F14XN 2 07-0ct-22 75,00,00,000 14-Qct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X00 02-Nov-22 | 1,50,00,00,000 10-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75E14XP7 07-Nov-22 | 8,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XP7 07-Nov-22 | 2,00,00,00,000 15-New-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14XP7 07-Novy-22 | 2,00,60,00,000 15-Nov-22 NIl Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14XQ5 11-Nov-22 | 4,00,60,00,000 18-Nov-22 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14XR3 17-Nov-22 | 1,00,00,00,000 03-Apr-23 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INESG75F14X51 21-Nov-22 | 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14%51 21-Novy-22 | 10,00,00,000 21-Nov-23 10,60,00,000 Kotak Mahindra Bank Ltd CRISII. Al+ 7000
INES75F14X51 21-Nov-22 | 50,00,00,000 21-Noev-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 | 25,00,00,000 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XT9 02-Dec-22 | 3,50,00,00,000 08-Dec-22 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9VS5F14XU7 | 12-Dec-22 | 1,50,00,00,000 12-}un-23 it Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XVE 12-Dec-22 25,00,00,000 11-Dec-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XW3 12-Dec-22 25,00,00,000 24-4ul-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XU7 13-Dec-22 20,00,00,000 12-jun-23 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XU7 14-Dec-22 | 75,00,00,000 12-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14%X1 19-Dec-22 1,00,00,00,600 27-lun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XY9 04-Jan-23 25,00,00,000 27-5ep-23 25,00,00,0C0 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7S5F1AXYS 04-fan-23 15,00,00,000 27-Sep-23 15,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESYSFI4XZE 05-Jan-23 1,00,00,00,C00 14-Jul-23 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97S5F14YAT 06-ian-23 75,00,00,000 07-Aug-23 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YB5 17-Feb-23 17,00,00,000 14-Feb-24 17,00,00,000 Kotak Mahindra Bank Ltd CRISIL A+ 7000
INE975F14YBS 22-Feb-23 50,00,00,000 14-Feb-24 50,00,00,000 Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14YB5 23-Feb-23 25,00,00,000 14-Feh-24 25,00,00,000 Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Ketak Mahindra Bank Ltd CRISiL Al+ 7000
INESG75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 | 25,00,00,000 15-Mar-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14YC3 24-Mar-23 50,00,00,000 15-Mar-24 50,06,00,000 Kotak Mahirra Bank Ltd CRISIL Al 7000
{NE9Q75F14YD1 10-Apr-23 75,00,00,000 08-Apr-24 75,00,00,600 Kotak Mahindra Bank Ltd CRISIL Al 7000
INE975F14YD1 11-Apr-23 50,00,00,000 0B-Apr-24 50,00,00,000 Kotak Mahindra Bank tid CRISIL Al+ 7000
INES75F14YES 27-Apr-23 4,50,00,00,000 08-May-23 Nil Kotak Mabhindra Bank Ltd CRISIL Al+ 7000
INES75F14YES 27-Apr-23 50,00,00,000 08-May-23 Nil Katak Mahindra Bank Ltd CRISiHL Al+ 7000
INES75F14YF6 08-Jun-23 4,00,00,00,000 15-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YGA 12-jun-23 1,50,00,00,000 11-5ep-23 1,50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YH2 19-lun-23 1,00,00,00,000 18-Aug-23 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL At 7000
INES75F14Y10 27-lun-23 2,25,00,00,000 31-Aug-23 2,25,00,00,000 { Kotak Mahindra Bank Ltd CRISIL Alt 7000
INEQYSF14Y18 30-Jun;23 3,00,00,00,000 07-1ul-23 3,00,00,00,000 | Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INE975F14Y]8 30-Jun-23 75,00,00,000 07-ul-23 75,00,00,000 Ketak Mahindra Bank Ltd CRISH. Al+ 7000




Kotak Mahindra Investments

May 26, 2023

BSE Limited, Listing Department,
Phiroze leejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2023 of Kotak Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Il of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 26, 2023, have
inter-alia, consldered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the quarter
and financial year ended March 31, 2023, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors
of the Company, is enclosed herewith. The said Auditors' Report contains an unmodified opinion on the Consolidated and
Standalone Audited Financial Results of the Company.

The disclosures In compliance with Regulation 52{4) of the SEBI Llisting Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-canvertible securities of the Company and the security
cover certificate is made In the Audlted Financial Results for the quarter and financial year ended March 31, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.
Thanking you,

Yours Faithfully,

for Kotak ml‘li_/ndra Investments Limlted

Rajeev umér
(EVP Legal and Company Secretary)
Enci: as above

Kotak Mahindra Investments Ltd.

CIN UG5900MH1988PLCOA7986 ‘ Raglstered Office:
27BKC, C 27, G Block
3rd Floer, 12 BRC, €12, T+91 02262185320 Bandra Kurda Complex,
G Block Bandra Kurla Complex F 491 022 62215400 Bandra (E), Mumbal - 400 051,

Bandra (East), Mumbai - 400051 www.kolak.com Maharashtra, India,






KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company”) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’),

[n our opinion and to the best of our information and according to the explanations given fo us and
based on the consideration of reports of other auditors on separate audited financial statements/financial

information of the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship
No. with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(ii) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

(iii) gives a true and fair View in confmmity with the recognition and measurement principies laid

the Compamcs Act 2013 (“the Act”) read relevant rules thereunder and other accountmg“ '

principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
(43(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report, We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered

LLP IN . AAH - 3437
REGISIERED OFFICE : ESYLANADE HOUSE, 20, HAZARIMAL SOMANT MARG, FORT, MUMBAIL 4oo0 00}
TEL.: [43)] (72} 198 Gzoa, 6158 yion FAX @ fagi) {22} 68 bBuys
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Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rues thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reporis referred
to in “Other Matters™ section below, is sufficient and eppropriate to provide & basig for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annusi
financial staterments. The Holding Companry’s Board of Directors is responsible for the preparation and
presentation of this Statement that gives & trie and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 ofthe Act read with Companies {Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance
with Regulation 52 of the Listing Regulations, The respective Board of Ditectors of the companies
included in the Group ate responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the asseis of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
mainténance of adequate internal financisl controls, that were opetating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error. These financial results have been used for the purpose of preparation of
the Statement by the Directors of the Holding Corapany, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies inglyded in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
tespective Boatd of Directors either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do se,

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our ohjectives are to abtain reasonable assurance ahont whether the Statement as a whole is fres from
material misstatement, whether due to fraud o error, and to issue an auditor’s report that inchudes our
apinion. Reasonable assurance is a high lavel of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or ereor and are cansidered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statemet,
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud ot
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting &
material misstatement resulting from fraud is highet than for one resulting from error, as frand
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit
procedutes that are appropriate in the circumstances. Under Seotion 143(3) (i) of the Act, we
are also responsible for expressing our apinion on whether the Holding company has adequate
internal financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonablensss of accounting
estimates and related disclosures made by the Board of Directots.

Conglude on the appropriateness of the Board of Dircotors use.of the going conoern basis of
accounting and, based on the mudit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern, If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group fo cease to continue as a going concern.

Evaluate ths overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying trangactions and evends in &
marmer that achieves fair presentation,

Obtain suificient appropriate audit evidence regarding the financial statement/ financial
information of the entities within the Group to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement of which we are the independent auditors. For the

..other entities inchuded in the Statement, which have been audited by other anditors, such other

auditors Tematn responsible for the direction, sypervision and performance of the audits carried
out by them, We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Compary and such other entities
included in fhe Statement of which we are the independent audifors regarding, among other matters; the
plunned: scope and timing of the audit and significant audit findings; including any significant
deficlencies in infernal conirol that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Ofthier Matters

The Statement includes (he audited Fimmoial Resulis of an associale company whose
Financial Statements reflect Group’s share of net profit after tax of Rs. 5,577.991akhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors. The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinion
on the Statement, in so far as it relates to the amounts and disclosures included in respect
of thess entities, is based solely on the report of such auditors and the procedures performed
by us are as stated in paragraph above.

Our opinion on the Statement is not modified with respect to our reliance on the work done
and the reports of the other auditors and the financial information certified by the Board of
Dirgctors,

For KALYANIWALLA & MISTRY LLP

Chartered Accountants

Firm Registration No. 104607W/W100166
adgronc oy oot ey memal e

Roshni Rayomand MMh

Marfatia s

%
Dtz AV ZLE I8 T T

Roshni R, Marfatis
. Partner
M. No,! 106548
UDIN: 2310654BBGUVYN9407
Mumbai, May 26, 2023.



Kotak Mahindra [nvestments Limitad
Regd.Office : 278KC, C 27, G Block, Bandra Kurla Complex, Bandra ( £ ), Mumbal - 400 051
CIN ; UB5900MH1988PLC0O47986

Website: waww.kmil.co.in  Telephone: 91 22 62185303
Consolidated Statement of audited Financial Results as at March 31, 2023

Consolidated Statement of Assets and Liabilities {Rs. In takhs)
As at As at
3; Particulars March 31, 2023 March 31, 2022
Audited Audited
ASSETS
1 |Financial assels
a) {Cash and cash equivalents 33,347.36 36,964.89
b) {Bank Batance other than cash and cash equivalents 47.08 45.03
¢} |Receivables
Trade receivables 0.28 72.87
Other receivables 156.46 214.67
d) |Leans 9,33,538.92 6,66,846.56
e) |lnvestments
Investments accounted for using the equity method 22,124 .47 16,546.48
Others 24311577 2,53,614.50
f} {Other Financlal assets 224,92 224.19
Sub total 12,32 554.27 9,74,428.29
2 jNon-financlal assets
a) |Current Tax assets {Net) 766.78 1,702.42
b) {Property, Plant and Equipment 90.90 87.40
¢) jintanglble assels under development 14.93 3.25
d) jOther infangible assets 32.29 182.67
@) {Other Non-financial assets 101.79 245.12
Sub total 1,006.69 2,230.86
Total Assets 12,33,660.96 9,76,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 {Financial liabitities
a) iDerivative financial instruments 5,891.36 -
b) iPayables
Trade Payabies
Total outstanding dues of creditors other than micro enterprises and smalt enterprises 380.84 311.07
Other Payables
Total outstanding dues of creditors other than micre enterprises and smalt enterprises 1,425.44 1,198.27
¢) [Debt Securilies 4,90,668.25 3,93,287.04
d} |Borrowings {Other than Debt Securities) 4,17,296,29 3,03,082.87
8} |Subordinated Liabliities 20,231.85 20,234.24
Sub total $,35,894.00 7,18,113.49
2 [Non-Financlal liablilties
a) |Current {ax liabllities (Net) 2,699.32 2,427.98
b) |Deferrad Tax llabilities (Net} 1,763.46 456,77
¢} |Provisions 831,20 1,053.29
d) |OCther non-financial liabilities 598.08 531.08
Subtotal 5,992.04 4,469.10
3 [EQUITY
a) |Equlty Share Capital 562,26 562,26
k) |Other equity 2,91,112.66 253,5156.30
Sub total 2,81,674.92 2,54,077.56
Total Liabilities and Equity 12,33,560.96 9,76,660.15
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Consolidated Statament of audited Financial Results for the Perlod ended March 31, 2023

Gonsolldated Statemant of Profit and Loss

{Rs. In lakhs)

Particulars

Year ended

March 31, 2023

March 31, 2022

See accompanying noie to the financial resulls

Audited Audited
REVENUE FROM OPERATIONS
() |interest income 88,693.19 79,595.35
(#} |Dividend Income 177.01 204,12
{li} |Net gatn on fair value changes 1,045.72 8,805.08
(iv) Net gain on derecognliion of fnanclal instruments under amortised cosl (3.61) 110.11
calegory
{v} [Others 648.34 830.70
{l) |Total Revanue from operations 80.460.65 89,145.34
{ly |Qtherincome 418.32 286,83
{l}y {Total Incoma (f + 1) 80,878.97 89,431.17
EXPENSES
(i} |Finance Cosls 39,300.51 34,682,098
(it} fimpalment on financial inslruments {1,413.18) (5,276.10)
(i HEmployse Benefits sxpenses 3,827.97 347240
(iv) |Depreciation, amortlzation and Impalrment 208.54 22176
{v} |Other expanses 3,242.47 3,117.80
(IV} |Total expenses 45,166.31 36,218.84
(v} |Profit/{loss) before tax and Share of net profits of investmants
accointed using equity method (Jif - 1V) 45,712.66 53,212.33
{v1)
Share of net profits/{loss) of investments accounted using equity method §,577.99 1,740.09
(VIE) [Profit/(loss) before tak{V+VI} 51,290.85 54,952.42
(VIIl} | Tax exponze
(1) Current tex 11,611.38 12,471.53
(2) Deferrad tax 1,603,689 1,683.70
Total tax expense (1+2) 13,115.07 14,035.23
(1%} [Profit{loss) for tha perlod (VI - VIl 38,175.58 40.917.1%
(X} |Other Comprehensive Income
(i) itams that will not be rectassified ic profit or loss
- Remeasurements of the defined benefil plans 14.00 {36.37)
(i) Income tax relating to Hems that will not be reclassified to profit or loss (3.52) .16
Total (A) 10.48 {27.22}
(i) lems that wilt be raclasslfied fo profit or foss
- Finanelal Instrumenlts measured at FVOCI (7496.69) {256.558)
(i} Incoms tax retating o items that will be raclassified to profil or loss 20051 66,15
________ Total (B) — e {596.18) (190.40)
Other comprehensive Income (A + B) (585.70) (217.682)
(X} [Fotal Cormprehansive Income for the period (1X + X) 37,589.88 40,698.587
{XIi) Paid-up equlty share capital {face vaiue of Rs. 10 per share) §62.26 562.26
(X1} |Earnings per equity share (not annualised):
Basic & Diluted (Rs.} 678.97 727,73

Date :

Place : Mumbal

May 26, 2023
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Consotldated Statornant Of Cash Flows For The Year Ended March 31, 2023

{Rs, ln lakhs)
For the year ended For tha yesr ended
Particutars March 3ist, 2023 March 31st, 2022
Auditnd Audited
Gash Aow from operallng activilles
Profit bafore tax 51,290.E65 54,957.42
Adjustmants ta recanctia profit bafore 1ax to net cash génaraled from /' {used n) operating
activities
Jaepmclailou, amotlization and imgairmenl 208,54 221.76
{ividend Recalved (177.01) {204.12)
Profit on Sale of Propetty, Piant and Egulpment (4.28) (7.98)
impalrment on linanctal insteumanis (1.413.18) {6,278,10}
Nel gain/ flues) on finencts lnstrumants at fair valua theough frofit of loss {1.042.41) (6,606,056}
Irtesrast on Borrowing 39,300.514 34,682.98
Interzst on Borrowing paid (33.497.45) {35,413,30}
ESOP Expanse 7.48 36,52
Remeaslrements of tha gefined benefit plans. 14.00 {36.37)
Share of Het profits of mvesimen! accounted Urider acquily method {5,577.98) {4,740.08}
Dabl instruments through Othar Comprehensive nceme {7196.69) (256.55)
Oparating profi betore werking capital chahgaes 48,318,47 38,354.11
Working capital adjusiments
{increasa) | Decrsass in Bank Batance othar than tash and sash aquivatont {2.96) (2.13)
{Increase) / Decrease in Loans {2,65,3587.80) {40, 762,17}
{inureasa) / Dedreasea in Recelvables 13313 441,16
{Incredse) / Dearcase in Other Financial Assets [.08) (0.06)
{Incraage) ! Dearease In Other ton Finanslal Assets 143.33 25.34
Ingresse / {Dovrease) in Trade payables BB,77 {1597}
Insrense | {Detrease) In other Payables 227.14 606.21
tneresse / {Datradse) In other non-financla) labililles 67.00 24.08
theresse / (Detredse) provisions (122.08) {249.54)
{inctease}/ Decraase in unamedized discount 15,887.04 23,228.57
(2,48,984.62) {16,725.41}
Net Cash (used In) / generated from oparaticns (2,00.668.15) 21,629.00
income lax paid (net) {10,404.41) (13,387.41)
Not cash (used in} / generated from operating astivities (2,41,070.50) 4,241,50

Cagh fow from Investing activities

Purchase of invesiments 138,71,134.69) 146,33,177.89)

Sale of lnvesimenls 38, 79,6607 44,18,219.00
Interest on invesimants 3.237.64 7,528.03
Purchase of Praperty, Plant and Equipment {73.66) (85,58}
Safe of Properly, Plent and Equipment 14.59 9.0
Dividend on Investments 177.01 204.13
Not cagh (usad In) / ganerated from Investing activiliss 11.776.77 {1,06,272.31)
Cash flow from financipg activitles _
Procaieds ram Debl Sectdlios 2,40,474.86 2,43,049,36
Repaynent of Dabt Securles {1,40,082.68) {1,15,660,20)
Intgrebiporala Dapasit lssied 68,200,00. 29,007,368
Interébrporate Deposlt Redasmed {64,200.00) {27,003.38)
Commercial Pager lssusd 5,18,056.47 22,68,427.95
Cammercial Papér Redaemad (6,01,500.00) {22,57,000.00)
Term Loans Drawn(repald) 1,11,831.25 {2,599.80)
{nerease/{Desrease) In Bank overdrali{Nel) 71,885.20 (10,500.01)
IMat cash genorated/{unad in} from Financlng Activites 1,86,675.56 1,2030012 |

Net Increase/ {ddarease) In oash and cash equivatents (3,618.24} 2227740
Cash and cash equivalenls at the baginning of the year 36,872.18 14,884,700
Cash and cash aguivalents at 1he and of tha half year 38,353.00 36.872.10
IRecenciitation of cash und cash equivalents with the balance shast
{ash and cash equivalents as par balance sheef

Cash on hand

Balances with barks 0 current account 33,353,868 36,972.10

Chaques, drafts an hand
Cash and cash eqitivalents as rastated a5 at the haif year end * 34,353, 14 16,972,10

* Cash and cesh equivalents shown in Balance Sheet is net of ECL provislon of Rs, §.50 lakbs a3 at
March 31, 2023 {Pravious year: Rs. 7.21 lakhs)

{} The atiove Stalemant of cast Now has been prapared under. the ‘indirect Mathod” as sel out in Ind AS 7 - ‘Statement of cash flow,
i) Nor-cash financlng activity : ESOP fram parent of s 7.48 Jakh for year ended March 31, 2028 (March 31, 2022 - Rs 36.62 takh)
i3 Tha pravious period figures have bean fa-grouped, wherever nacessary In order to conform to Ihis perlod presentalicn.
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Congolidated Statemant of audited Financial Results as st March 31, 2023

Notas:

1 The consolidated annual financlal results have been prepared In accordance with and comply in all malerial aspecl wilh Indian Accounling
Standards { Ind As) natifiad under section 133 of Companles Act , 2013 {the ACT') raad with the compantes { Indlan Accounting Standards)
Rules,201S as amended from lime (o lime and other relevant pravislons of the Acl. The consolidaled anrual financiai statemants, used io
prepare the corisolidaled financtal resulls, are based on the nolifled Schadule H of the Act, as amended from time fo ime, for Non-Banklng
Finenclal Companias that are required to camply with ind AS.

2 The above cansolldeled results wera reviewed by the Audit Commitles al mesting hefd on May 25, 2023 and approved and taken on racard by
the Board of Directors atl hald on May 26, 2023, In terms Regulation 52 of the Securlties and Fxchange Board of India ( Usting and othar
Disclosure Reguirements) Redulations, 2015,

3  Disclosure In compliance with Regulation 52(4) of Securilies and Exchange Board of India(Lisling Obligations and Disclosure Reguirements)
Ragutations, 2015 for thia year ended March 31, 2023 Is atlached as Annexure |.

4 Flgures for the previous periodfyear have been regrouped wherever necessary to canform fo curreni periodiyear presemation.

Far Kolak Mahindra Investmenis Limited

AMIT BAGRI ottt oon

+15'30"

(Diractor)
Place: Mumbai
Date : May 26, 2023
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Annexure |

Disciosure In compliance with Regulation 52{4) of Securitles and Exchange Board of India(Listing Obligations and Dlsclosure
Requiremants) Regulations, 2015 for the year ended March 31, 2023

Sr No.  |Particulars

Ratio

a)  [Debt Equity Ratio*

b}  |Debt Servica Coverage Ratio

¢} |Interest Service Coverage Ratio
Qutstanding Reedemable Preference

d
) Shares{Quantity and value)
e) Capital redemption reserve/ Debenture
redemption reserve
f) Net Worth

g} iNet Profit after Tax

h) Earning per share

i} Current Ratio

i} Long term debt to working capital ratio
k)  |Bad Debt to account receivable ratio

)] Current Liability Ratio

m} |Total Debt to Total assets*

n}  |Debtors Turnover

o) {Iinventory Turnover

p}  iOperating Margin{%)*

q)  |Net profit Margin{%}*

r} Sector Specific equivalent ratios such as
(i) Stage Il ratio®

{ii} Provision coverage Ratic*

{iii) LCR Ratio

3.18:1
Not applicable
Not applicable

Not applicable
Capital redemption reserve: Rs, 1,003,85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures in terms of
rule 18{7)(b){i1} of Companies{Share capital and
debentures) Rules ,2014

Rs, 291,674.92 Lakhs
Rs. 38,175.58 Lakhs
Basic & Diluted - Rs. 678.97
0.98:1

(32.93):1

0%

55.91%

75.25%

Not Applicable

Not Applicable
54.88%

42.01%

1.21%
53.18%
91.61%

*Farmula for Computation of Ratios are as follows -

{I) Debt Equity Ratlo

il Total Debt to Total assets

{il}) Operating Margin

{lv) Net profit Margin
{v)Stage ill ratio

{vl) Provision coverage Ralio

{Debt Securites+Borrowing other than Debt Securities+Subordinate
Liabilities)/(Equity Share Capltal+Reserve and Surplus)

{Dekt ~ Sacurites+Borrowing other than  Debit - Securiies+Subordinate|

Liabilities)/Total assets
{Profit befare tax+Impairment o financial instruments)/Total Income

Profit after tax/Total Income
Gross Slage |l assets/Total Gross advances and credit Substitutes

Impairment loss allowance for Stage I/Gross Stage 1l assets
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Independent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone
Financinl Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclusare
Requirements) Regulations, 2015

Ta the Board of Directors
‘Kotak Mahindrs Investments Limited

Report on the Audit of Standalene Financial Results
Qpinion

Wo have audited the sccompanying quarterly and yeurly financial results of staidulone financial results of Kotak
Mzhindra Investments Limited (hereinater referred to us *the Company”’) for the quarter ended March 31, 2023
and year fo date results for the period April 1, 2022 fo March 31, 2023, together with notes thereon (‘the
Statement'), attached herewith, being submitted by the Company putsuant to the requirement of Regulation 52 of
the Securities and Exchiange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
ns amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

@) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

()  gives n true and fair view in conformity with the recoguition and measurement principlss laid down in
the applicable Indian Accounting Standards (“Ind A8*) prescribed wmder section 133 of the Companiey
Act, 2013 (“the Act”) read with relevant rules jssued therermder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information of
the Company for the quarter ended March 31, 2023 as well as year to date results for the period from
April 1, 2022 fo March 31, 2023.

Basis for Opinion

We conducted our andil in accordance with the Standerds on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Results aection of our report. We are indspendent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
Tequirements thet are relevant to cur audit of the Stetement under the provisions of the Act and the Rules

under, and

We believe that the audit evidence obinined by s is sufficiont and approptiate o provide a basis for our opinion,
Mansgement Responsibilities for the Standalone Financial Regalty

This Statemment, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared on the basis of the standalone annual finanocial statements, The Company's Board of
Directors is responsible for the preparation and presentation of this Statement that gives a true and fair view of
the net profit and other comprehensive income and other financial information in accordance with the recognition
and measuretent principles laid down in Ind A8 prescribed under section 133 of the Act read with Cotupanies

[EL AN RS LN
B E A S I AV SFEIN| Cee R AL ek, g HAFARID G TRt wATY ik R HRA] e oan
Fad I O R R SRR TR R LS TN N &k (R R SO A Y

we have fulfilled our other cthical responsibilities in accordence with fhese requirements and the
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(Indian Acvounting Standards) Rules, 2015, as amended issued thereunder and other accoimting principles
generally accepted in India and in compliance with Regulation 52 of the Listing Regulations, The Beard of
Direstors of the Company is responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Compairy and for preventing and detecting fravds and
other irrqgularitios; selection and application of appropriate accounting policies; making judgments and estimatas
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financlal
pontrols, thet were opersting effectively for ensuting accuracy and completeness of the accounting records,
relevant o the preparation and presentation of the Statement that give a true and fair view and are free from
-maletial misstatement, wheiher due to fiaod or exrot,

In preparing the Statement, the Board of Directors of the Company are respensible for assessing the ability of the
Company to contimue as a going concern, disclosing, as applicable; matters related to poing concern and using the
going concern basis of accounting unless the Board of Directors cither intends to liquidate #ie Company or to
cease opetations, vr has no realisilo altertiative but to do so.

The Board of Directors of the Company is responsible for oversecing the financial roporting process of the:
Company.

Auditor’s Responsibilities for the Andit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statemenit a5 a whtole is free from material
misstatement, whether dus 5 fraud or error, and to issue an auditor’s report that includes our opinion, Reagonalile
assurance ig a high level of assuratice but is not s guarantes thet an andit conducted in accordance with 8As will
always detect 8 material misstatement when it exists, Missiatements cap arise from fravd or error and are
considered materiel if, individually or in the aggregeis, they could reasonably be expected to influence the
economic decisions of users tuken on the basis of the Sistement.

As parl of an padit in dccordance with SAs, wa exercise professionsl judpment and maintain professional
skepticism throughout the audit. We also:

»  Identify and assess the risks of material misstatement of the Statement, whether due {o fraud or arror,
design aud perform audit procedurss responsive to those risks, and obtain audit evidence that is suﬂiclent
and approprista to provide a basis for our opinion, The risk of not detecting a material misstatement
resuliing from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
‘intentional omissions, misrepresentations, or the overrlde of intémal control,

»  Obtain an undemstanding of fnternal control relevant to the audit-in order (o design andit procedures that
ure approln'iaie in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate Internal financial conirols with reference
10 standalune ﬁnmcml smtemenm in place end the opmung affccﬁvmass of such controls,

® Evahla‘la the nppropnnwnms of awnunnng poho:as tised and tha re.asunnh]enena of accmmhng catimates
‘and reluted disclosures made by the Board of Directars.

+  Conclude on the appropriateness of the Board of Directors’ use of the poing concem basis of accounting
and, based on the audit evidence obtained, whether 4 material uncertalmly exists. relafed to events or
coitditions that may cast significant doubt on the ability of the Company to continue as & going concern.
If we conclude that a materlal wacertainty exisis, we are required to draw attention in ont auditor’s report
to the relsted disclosures in the Statement or, if such disclosures are insdequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained vp to the date of our auditor’s report. However,
future events or conditions may rause the Company to cease to continue as a going concern,



BALYANIWALLS
B oRbs gy L

«  Evaluafo the overall presentation, strycture and content of the Statement, inpluding the disclogures, and
whether the Statement represent the underlying transactions and eyents in a manner that achieves fair
presentation.

We comrnunicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the andit and significant audit findings, including any significant deficiencies in
internal contral that we identlfy during our audit,

We also provide fhose charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them ail relationships and other matters that may-
reasonably be thought to bear on oyr independence, and where applicable, related safeguards,

Other Matters

The Statement inclnde the results for the quartet ended March 31, 2023, being the balancing figure between
the audited fgures in respect of the full financial year and the published unandited yoar fo date fgures up
to the third quarter ended December 31, 2022, prepared in accordance with the recognition and
measurement principles laid down in accordanice with Ind AS 34 “Interim Financial Reporting” which
were subject to limited review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Hirm Regisiration No. 104607W/W100165

Otgialiprmt by Ko e i

Roshni Rayomand S e i
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Roshn! R. Marfatia

Pariner

M. No.: 106548

UDIN: 23106548BGUVYMB000
Muombai, May 26, 2023,
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Statemant of Standalpne Audited Financlal Results as at March 31, 2023

Statement of Standalone Assels and Liabllities

(P fly brtktig}

As at As at
or. |Particulars March 3, 2023 March 31, 2022
Audited Audited
ASSETS
1 {Financial assats
a) |Cash and cash equlvalents 33,347.36 36,964,89
b} {Bank Balance vther than cash and cash eguivalents 47.09 45.03
¢} |Receivables
Trade receivables 0.28 72,87
Other receivables 166.46 214.67
d) |Loans 9,33,638.92 B,66,846.66
e} |investmenis 24921627 2,59,616.00
f) |Other Financlal assets 224,92 22419
Sub total 12,16,630.30 9,63,983,31
2 |[Non-financial assets
a) [Curren! Tax assels (Net) 766,78 4,702,42
b) |Defarred Tax assels (Net) 2,246.,79 2,149.62
¢} |Property, Plant and Equipment 80,99 87.40
d} |Intangible assels under development 14,93 3.26
&) |Clher intanglble assels 32,20 192.67
f} |Other Non-financlat assets 101.79 245,12
Sub total 3,253.48 4,380.48
Total Assats 12,19,783.78 9,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 {Financia! llabliitles
a) ]Derivative financial Instruments §,891.36 -
b) {Payahbiss
{I) Trade Payables
(i) Total outstanding dues of micro enterprises and small enterprises - -
(H} Total outstanding dues of creditors other than micro enterprises and small enterprisas 380.84 311.07
{I1) Other Payablas
(1) Total outlstanding dues of micro enterprises and small enlerprises - -
(H} Total oulstanding dues of creditors other than micro enterprises and small enterprises 1,425.41 1,198.27
¢} |Dabt Securilies 4,80,668.26 3,03,287.04
d) |Borrawings {Other than Dabt Securities) 4,17,298,29 3,03,082.87
8] |Subordinated Liabllilies 20,231.85 20,234.24
Sub total 9,35,894.00 7,18,413.49
2 |Non-Financial liabllittes
a) |Currenl tax llabilites {Nel) 2,699.32 2427.98
b) |Provisions 931.20 1,053.29
¢} |Other non-financial Babitities £88.08 531,06
Sub total 4,228.58 4,042,33
3 |EQUITY
8) |Equlty Share Capliat 562,28 562.26
b) |Other eculty 2,79,008.94 2,45,675.71
Sub total 2,79,661.20 2.46,237.97
Total Liabllities and Equity 12,19,783.78 9,68,363.79
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Statemant of Standalone Audited Financlal Regults for the Period onded March 31, 2823

Statemant of Standalone Proflt snd Loss

{Rs. In lakhg)

Particulars Quartor anded Year andad
March 31, 2023 Dacember 31, 2022 Mayrch 31, 2022 March 31, 2023 Marsh 31, 2022
Refor Nota B Unauditad Rofer Note § Audited Auditad
REVENUE FROM DPERATIONS
(I} [interest income 26,068.97 22,018.25 24,021.42 88,553.19 749,685.35
{li} Dividend Income 3255 58.82 103.68 177.01 204.42
) [Net qain on fair value shanges (272.58) 317.60 1.303.57 1,046.72 8,605.06
Nat gain on darecognition of financiat insiruments undar amorlised cost (3.6%) . a1 {3.61) 110.11
) eatepary
(v} |Others 351.07 115.02 28247 648,94 630.70
() |Tolal Rovenus from operatians 27,076.40 22,510.69 22,752.38 a4,480,65 89,145,234
(I ]other Income 88.70 65.11 73.38 418,32 285,83
(HE) [Total income {1 + 1} 27,166.10 22.875.70 22,885.71 90,878.07 89,4317
EXPENSES
&) [Finance Costs 12,762.92 10,292,786 8,708.4 139,300.54 3468298
{Ii} |impalment on financial instruments {2,815.32) {270.87} {5.202.94) {1.413.18} (5.276.10
{ili) {Employee Benelits expensss B63.64 4.013.23 a78.91 3.827.97 3,472.40
{iv) {Depraclation, amorizalion and impalmoni 49,28 §51.62 §7.06 20854 221.76
{v) HOther expensas 902,55 A475.62 631.94 329247 3.117.80
{iV) |Tolal expansas 11,763.07 11.962.35 5,073,38 45,166.51 38,218.84
(V) |Profiti{loss) bafare tax (Il - (V) 15,402.03 10,613.35 17,792.33 45,712.66 §3,212.93
(V1) |Tax exponae
{1} Currant lax 3,352.25 3,356.24 3,154.21 11.641.98 12471.53
{2} Dafared tax 6316.56 {564,52) 138537 99.83 1,12575
Todal tax axponso {1+2) 3,088.81 2,781,72 4,545.58 11,711.29 13,597.28
{Vil} |Profitiloss) for Lhe pariad (V - Vi) 11,633.22 7.821.83 13,242,716 34,001.45 39,615.08
{VINl) {Othor Comprahensive incoma
(1} flams that will net be re¢lassified to profit or loss
- Remeasurements ¢f the defined benefit plans (43.56} 42,27 {33.30) 14.00 134,37)
{ii} tncomie fax relating fo ilems that will not be reclassiied to profi or loss 10.97 {10.64) 8.40 (3.52) 815
Tolal {A) {32,58) 31.83 {24.99} 10.48 (2r.22)
(i} tems 1hat will be reclassifiad io profil or fosy
- Financial Instruments measured al FVOG] 231.94 511,71 81,52 (798.89) (256.65)
{il} ncome Lax ralaling lo lems thal will ba reclassified to profit or loss {68.38) {128,78) (21.45) 200.51 66.16
Total (B) 173.56 382,93 T0.07 {896.18) {180.40}
Cthar comprehensive income (A + B} 140,97 414.56 45.08 {585.70) {217.62) |
{X) {Total Comprehansiva incoma for the peried (VI + VEI) 11,874.18 8.236.19 13,287.83 34575 39,397.43
(X} [Pald-up equily share capHal (face value of Rs, 10 por ghare) 562.26 562.26 582,26 582,26 562.28
tXi) [Earnings par aqulty shars”
Basio & Dluled (Re.) 205.12 138.11 215.53 604.73 704,57
Ses sccompanying nole te the Ananclat ressils

* numbers are not annvalized for quadar ended March 31, 2023, Dacambar 31, 2022 and March 31, 2022.

Place : Mumbal
Datle : May 26, 2023




KOTAK MAHINDRA [NVESTMENTS LIMITED

Regd.Office : 278KC, C 27, G Block, Bandra Kurla Complex, Bantlra (€ §; Mumbal - 400 051

CIN : UBS900MHLRBBPLCOA73986
Website: www.kmil.couln Tetephone: 91 22 62185303
Statement of Standalone Cash Flows for the year Ended March 31, 2023

{Rs. In {akhs}

tash fiow from investing sctivities
Purchase of investments

for tha year ended For tha year ended
Particulars March 31, 2023 March 31, 2022
Autited Auditad

Cash flow from pperating activities
profit before tax 45,712.66 53,212,143
Adjustments ta reconcile profit hefore tax to net cash generated trom / {used In) operating
activitles .
Depreciation, amartization and Impairment 208,54 22176
Dividend Recelved {(127.01) {204.12}
Profit on Sale of Property, Plant and Fquipment {4.28) {7.98}
tmpalrment on financial instruments {1,413.18} {5,276.10}
et galn/ {foss) on Anancal instruments at tair valize through profit or less {1,042.11) {B,60%.06}
interest on Borrowing 39,300,51 34,682.98
[nterest on Borrowing paid (33,491.45} {35,413.30)
ESOP Fxpense 748 36.52
Remeasurements of the defined benefit plans 14.00 {36.37}
Debt lnstruments through Other Comprehansive Income (796.69) {256.55}
Operating profit before working capital changes 48,318.47 38,354.11
Working eapital adjustments
{Increase) / Dacrease in Bank Balance other than cash and cash equivalent {2.06} (2.13}
{increase) / Decrease In Loans {2,65,387.80} {40,782.17)
{increpse} / Decrease In Recelvables 133.13 441,16
(Increase) f Decreasa tn Other Financizl Assets (0,08} {0.06)
fincrease) / Decrease in Other Non Flnancial Assets 143.33 25.34.
tncrease / (Decrease) in Trade payables 69.77 {15.37)
increase / {Decrease) in other Piyables 227,14 606,21
increase / (Decréase} in other non-fAinanclal lablilities 67.60 24.88
Increase / {Decrease) provislons {122.09) {249.54)
{Increase} / Dacrease in unamortized discaunt 15,887.04 23,226.57

(2,48,984.62) {16,725.11)
Nat Cash {used In) / generated from operations [2,40,666,15) 21,628.00
income tax paid {nét) {10,404.41) 113,387.41)
Net cash (used In) / generated from operating activities (2,21,070.56) 8,241,59

{38,71,138.3%

{45,33,177.89)

Sale of investmants 38,79,560,17 414,15,219.09
Interest on investrents 3,237.54 7.528.03
Purchase of Property, Plant and Equipment {73.65) {B5.58)
-{Sale.of Property, Plantand Foulpment. ... ... Loase g 3381
Dividend o lvestments ' 177401 24,93
Net cash {used in} / generated from investing acivities 11,776,77 {1,06,272,31)
Cash Aow from financing activitles
Proceeds fram Debt Securities 2,30,474 96 2,43,049,36
Repayment of Daht Secufities {1,10,082.68) {1,15,669.29}
Intercorporate Dapasit issued 69,200.00 29,003.36
Intercorporate Deposit Redeemed {54,200.00} (27,003,36)
Commertlat Paper Issued 5,18,056.82 72,68,427.96
Commercial faper Redeamed {6,01,500.00) 123,57,000.00)
Tertm Loans Brawn/{rapaid) 1,11,831,25 {9,599.90)
increase/[Datrease] in Bank overdraft{Net) 71,895.20 [10,500.01}
Not cash generated/{used in) from Finanding Activites 1,95,675,55 1,20,308,12

Continuad




KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standaloné Cash Flows far the year Ended March 31, 2023 {Continued)

Far the year ended For the year anded
Particulars March 31, 2023 March 31, 2022
Audited Audited

Net (nerease/ (decrease) (n cazh and cash equivalents {3,618.24} 22,277.40
Cash and eash equivalents at the Beglnnlig of the year 36,972.10 14,694,70
Cash and cash equivalents at the enid of the year 33,353.36 36,972,120
Reconciliation of cash and cash equivalents with the palance sheet
Cash and cash equivalents as per balance sheet

Cash on hand :

Balances with Barks in current aceount 33,353,146 36,972,10

Cheques, drafts on hand - -
Cash and cash equivalents as restated as at the year end * 33,353.86 36,972,10

* Cash and cash equivalents shown in Balance Sheet fs net of ECL provision of fs. 6,50 lakhs as
at March 31, 2023 (Previous year! Rs. 7.21 lakhs)

I} The above Statement of cash flow has been prepared under the ‘fadirect Method® as set aut in tnd AS 7 - 'Staternent of cash llow",
{1} Non-cash financing activity : ESOP from parent of is 7,48 lakh for year ended March 31, 2023 {March 31, 2022 - Rs 36.52 lakh)
{11} The previous perlod figures have been re-grouped, wherever necessary in order to canform to this period presentation,




Kotak Mahindra Investments Linilted

Regd Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbal - 400 051
CIN ; UB5900MH f588PLCO47986

Webslte: wwwi kmil.co.ln  Tejephope: 81 22 62185303

Statemant of Standalane Audited Finondlal Results as at March 31, 2023

Notus:

1 The slandalone financlal results have been prepared In accordance wWith Indian Accouniing Siandards {lInd AST) notified under tha Companles
{tndlan Accolriling Standards) Rules, 20156 as amended by the Companies {indian Accounting Slandards) Rules, 2016 read with the relevant rules
issued thersunder and oiher accounling principles generally acceplted In India, Any epplication guidance/clarificalion/directions issued by the
Reserve Bank of India or other regulators are implemenlad as and when lhay are Issuediappllcable.

2 The above standalone resulls were teviewed by tha Audit Commilies al maeting held on May 25, 2023 and appravad and laken én record by the
Board of Diractors at meelings held on May 26, 2023.The stenslone results for the yesr ended March 31, 2023 have baen reviewsd by the
Stautory Auditors of the Company.

3 Disclosure In compliance with Regulation 52(4) of Securitias and Exthanga Board of India(Listing Obligationa and Disclosure Reqlirernenis)
Ragulations, 2015 for the year ended March 31, 2023 Is allached as Annaxure |,

4  These slandaione financlal resulls have bean prepared in accordance with the requirement of Regufatfon 52 of the SEBI (Listing Obligalions and
Disclosure Requiremaonts) Regulations, 2016, as amended from Hmve to time,

§ The sacurily cavar curlficate as per Regulation 54{3) of Sacurilies and Exchange Board of Indla (Listing Obligations and Disclosure Requlremants)
Regulations, 2015 is allached as Annexure ll,

& The fAgures for tha quarter endad March 31, 2023 and March 31, 2022 are the balancing Agure between the auditad figures In respect of the full
financlal year and the published year to dats unaudited figures up to the end of fhird quarter ended Dacember 31, 2022 and Decamber 31, 2021
respactivaly, prepared in accordance with (ha recognifion and measurement principles laid down In accordance wilh Ind AS 34 *Intertm Financial
Raporting”.

7  There has been no material changs in the accounting policies adopled during the year ended March 31, 2023 for the Slandalone Flnanclal Results
a5 compared lo those fallowed In the Standatone Flnanclal Statemenis for the year ended March 31, 2022,

B Figures for (ke previous periodfyear have been regroupsd wherever nacessary to conform to currénf pedadiyear presentalion,
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Annexure |

Disclosure In compliance with Regulation 52(4} of Securities and Exchange Board of Indla(Listing Obligations and Disclosure
Requirements} Regulations, 2015 for the year ended March 31, 2023

Sr No. |Particulars Ratio
a) Debt Equlty Ratio* 3,321
b}  |Debt Service Coverage Ratio Nat applicable
¢) |Interest Service Coverage Ratio Not applicable
d) Outstanding Reedemable Preference NIl
Shares(Quantity and value)
Capital redemption reserve: Rs. 1,003.85 Lakhs
e} Capital redemption reserve/ Debenture Debenture redemption reserve Is not required in
redemption reserve respect of privately placed debentures In terms of
rule 18(7)(b){i} of Companies{Share capital and
debentures) Rules ,2014
f) Net Worth Rs. 279.661.20 Lakhs
g} |Net Profit after Tax Rs. 34,001.45 Lakhs
h}  |Earning pershare Basic and Diluted - Rs. 604.73
1) Current Ratio 0.98:1
) [Long term debt to working capital ratio {32.93)1
k}  |Bad Debt to account receivable ratio 0%
I} |Current Liablility Ratio 55.91%
m} |Total Debt to Total assets* 76.10%
n}  |Debtors Turnover Not Applicable
o}  |lnventory Turnover Not Applicable
p}  [Operating Margin{%)* 48.75%
1) Net profit Margin(%)* 37.41%
r) Sector Specific equivalent ratlos such as
{i} Stage lll ratio* 1.21%
(I} Provision coverage Ratio* 53,18%
{ili) LCR Ratio 91.61%
(Iv) CRAR 28,61%

*Formula for Gompulation of Ratios are as follows -

{i) Debt Equity Ratio (Debt Securiles+Borrowing other than Debt Securities+Subordinate
Liabilities)(Equity Share Capital+Reserve and Surplus)

(u) Total Debt to Tolal assels {Debt Securites+Borrawing other than Debl Securities+Subordinate
. ! S Liabilities)Total-aggelg oo

(ili) Operatlng Margin {Profit before tax+Impairment on fmancial mslruments)/“l“ olal Income

{iv} Net profit Margin Profit after tax/Total Income

{v) Stage {Il ratio Gross Slage Ii| assets(Total Gross advances and credit Substitules

{vi) Provision coverage Ratio impairment foss allowance for Stage ill/Gross Slage Il assets
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KALYANIWALLA
& MISTRY LLP

"CHARTERED ACCOUNTANTS

Independent Anditor’s Reporton {he Annuad Yeny to Date Consolidnted Finnnecini Resuits pursunnt to
the Regulniion 52 of the SERX {Listing Obligations and Disclosure Requivermients) Regutations, 2015

To the Board of Dhvectors
Woknle Malindyn Tnvesiments Limited

Report on the Audit of Consolidated Financinl Rosulig

Opinion

We have sudited the accompanying Statemant of Consolidated Blnancial Resulis of Kotalt Mahindea
Thvestments Limited (herelnafer reforved to ns the *Holding Company') and lts associate Company (Halding
Company and lts assoclate company together veferred to ns “the Gronp') for the year ended March 31, 2022,
(‘the Stalement”) aitached horewith, belitg submitted by the Holding Compnay putsuant to tho requirement of
Regulation 52 of the Seourities and Bxchange Boaed of lndla (Listihg Oblgations snd Disclosure
Requivements) Reghlations, 2015, as amended ' Listing Regulations’), '

In our opinion aid to the best of our information and according to the explanations given (o us and baged on
the consideration of raports of other auditors o separate audited flnanolal statoments/financial information of
the nssociate company the aforesaid Statement:

(1  Inchudes the annual financial results of the following entlty

g, Name of the Batlly Relationsbip with the
Mo, ' Holding Company
l { | Phoenlx ARC Privats Limited Asgosiate Conmpany

(i) s presonted in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(i) gives a true and fair view in conformity with the recognition and measurement prinelples fald down in
the applicable Indlan Accounting Standards (“Ind AS”) presottbed under Seotion 133 of the Companies
Actl, 2013 (“the Aot”) read velevant rules thereundes and other acoounting prinaiples generatly accoptod
In Tndla, of the net profit and ather comprehensive income and othet financial Information of the Group
for Ihe year endod Mareh 31, 2022,

Bagis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) speolfied under seclion 143(i ()]
of the Act, Our respansibllities under those Standardy are further desoribed in the Anditor’s Responsibilities
for the Audlt of the Consolldated Financinf Results section of ot report, We nre independent of the Group in

i
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aoeordance with (he Code of Btliles issued by the Institute of Chartered Accountants of Indis {ogether with the
ofhioal requirements that are relovant to our audit of the consotidated financtal results under the provisions of
the Aot and the Rules thoreunder, and we have fulfilled our other othical responsibitities in accordance with
these requirements and (he Code of Ethics.

We belleve that the audit evidense obtained by us aud other guditors i terns of thelr reports veferred to n
“Other Matters™ sectlon below, Is sutficlent and appropriate to provide u basis for our oplelon,

Manngewent Responsibilities for ihe Consolidated Finanelsl Rosully

This Statement, which is (ho rosponstbillty of the Holding Company’s Mavagement and approved by the
Holdlng Company’s Board of Directors, has been prepared on the basts of the consolidated anmual financial
staterents, The Holding Company’s Bourd of Direotors Is responsible for the preparation and presentation of
this Statement that gives s true and fale view of the net profit and other comptalenstve Income sid other
finanetal Information of the Group In sccordance with tic Indion Accounthug Standards preseribed under
Sectlon 133 of the At reud with Companles (Indian Accownting Staadards) Rules, 2015, as amended and
other ascounting principtes goneally aocepted tn Indin and in compilanes with Regulation $2 of the Listing
Regulatlans, The respective Board of Direstors of the companles included In. the Group are responsible for
malitenance of ndequate necounting records in accordance with the provisions of the At for safeguarding of
the assets of lhe Group and for preventing and detesting frauds and other Irvepuladitlesy selection and
appHeatlon of appropriute accounting pollcies; malking Judgmonts and estimales that ate reasonable and
pradent; and the design, implementation and maivtenance of adequate internal financiul controls, that were
operating effoctively for ensuring acctitacy and commpletendss of the accounting records, relevant to the
proparation and presantation of the respective financinl results that give a teue and fate view and are free from
“materisl misstatement, whether due to fraud or eror, ‘These finanolal results have been used for the purpose of
preparation of the Statemont by the Directots of the Holding Compuay, as aforesald,

It preparing the Statement, the respective Bonrd of Directors of the companles included in the Group are
tesponsible for assessing the ability of the Group to sontlnue us g golig conees, disclosing, as applioable,
Matters related to going concern and using the going concern basis of accounting wnless the vespective Board
of Diroctors sither intonds to liquidate the Qroup or to cense operations, or has no realstic allernative but to
do so,

The respective Board of Directors of the companles Inohided i tho Group are respansible for overseelng the
finannled veporting prosess of the Crroup,

Auditor’s Respovsibilities for (he Audit of the Consolidated Financin Results

“Our-abjectives wre to obtaln tensonlile assurance about whelher the Statemont as o whole is free fron:
material misstatement, whether due to fraud or etror, and to lssus an auditor's roport thal includes our
opinion. Reasohable assurance is o Wigh lovel of asswanes, bt ls not a goasantee that an audlt couducted In
accordance with SAs witl nfways deteot a mutesnl misstalentent when it exlsts. Misstatements can avise from
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Annexure i

Disslosurs in compilanas with Regulation B2{(4) of Sevurltles und Exchange Board of hdia{lIsting Obligations and
Disclosure Requiremants) Reguintloha, 2048 for the yaar ended Marah 31, 2022

5t No, [Particulats Ratlo
a)  |Omilled -
b}  |Omiliad -
o}  |Pebl Eqully Ralie* 2,914
dy  Omillad -
a)  {Omilled -
0 |Debl Setviea Coverage Ratlo Nel apptloabls
g)  |inlorast Sarvica Goverags Rallo Not applicable
Quistanding Readumable Prefersnes
h Sharas(Quanlily and value) ot appiioable

Debenture radernplioh tesetve ls nol
raquirad In respect of privalsly placed

0y [Debenture redomption resarve dobantures b ferms of rula 107} (b)) of
Companles{Share capilal and
debentures} Rulas ,2014

iy |Nel Worth Ra, 246,237.97 Lakhe
k}  |Nel Profit aftar Tay R, 39,815,005 Lakhs
I |Eaming per share Basle & Dliiuted - Ra, 704.87
) |Ourrenl Ratlo 1.08:1
n)  {Long lorm debt lo wotking capltal ratio 9.03(1
0} |Bad Debi lo account recelvable ratio 0%
Py [Cureent Lliability Ratlo 58.44%
) jTolaf Debl (o Tolsf asselst 74.00%
1} {Dehlors Turnover Nof Applicahle
6} [invanlory Turnover [Nol Applicable
) |Opemaling Murgin(%s)* 63,60%
a)  (Nal profil Margint%)* 44.30%
v)  iSector Spacilic equivalent ratloa such as
@) Slage il ratic* 1.24%
(i} Provislon coverage Rallo* §6.63%

iRy LCR Retlo 84.50%

*Fornula for Computalion of Redios aio 83 lollows

(i} abi Eqully Rallo {Dabt Securltes+Bortowing slher than Dot
Securiliss+Subordinale Liablitlesl/(Fquily Share
CapliatvResurve dnd Sumplus)

(1} Total Dbt lo Tota) aysals {Dabt Sesurlles+Boriowing othar thany Dbl
Socurilles+Buberdlnato Liablillea)Total nesets

() Cparaling Margln {Profit before lax+hapainnenl o Ananclal Metumants)iTolal
Iheoma

{tv) Ned proflt Margin Profil aiter taxTolal Income

(viSlage Il ralle Oross Stage I assely/Tolel Gross mdvances and cradll
Subsiliulas

{vl} Provislon coverage Rallo o e SPBIGRIE 080, 0 lowenee. for Stage NGross Stage M agsein
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faud ov error and aro considered matetlal 16, Individually o in the aggregate, they could reasonably be
expected to lufluence the geonomlo decistons of ysers taken on the basis of the Statement.

Ag part of an nudit In accordance with SAs, we exeioiae professional Judgment and mainfaln professional
slepticisin throughout the audlt. We olsa!

o Idontify and assess the rigks of materlal misstatement of the Statoment, whether due to frawd or ervor,
desipn and peeform audli prooeduros responslve to these tlsks, and obtaln audit evidence that is
sufficlont and appropiigte to provide a basls for our opinion, The tigk of not detecting a material
misstatement vesulting from frand is higher than for one resulting from error, as fraud ny invalve
callnsion, forgory, infontional oitgsions, misrepresentations, or the override of internal control,

o Obtuin an wnderstanding of internal control relevant to the andit in order to design andi{ procadures
that are appropriate in the clrewmstances. Undler Seotion 143(3) (i) of the Act, wo are nlso raspansible
for expressing our opinion on whether the Holding company has adequate lnternal Tinancial controls
with reference to consolidated financial statements th place und the operating offectivensss of such
conlrols.

« Bvnluate the approprintencss of gecounting palicies used and the reasonableness of secounting
estimntes and retated disclosures made by tite Board of Ditnotots,

o« Conclude oit the appropristenoss of the Board of Directars use of the pgoing concern brsis of
accountlng and, based on the audit evidence obtained, whether a materlal uncertainty exists velated to
events or conditions that may chst glpuificant doubt on the abifity of the Gruub to continue as a going
concern. 1F wo conclude that a material uncertainty exisls, we are vequired to draw aitention in our
auditor’s report to the related disclosures ity the Statement og, if such disclosures are inadequate, to
modify ot epinion, Our canclusions ate based ob the andit evidence obfained up to the date of our
audltor’s report, Howaver, future events oF conditions may cause the Group fo cense o conthiue as a
going coneern,

«  Byaluate the overall presentation, struchire and cotttent of the Statement, Including the disclosures,
and whether the Statement reprosent the nndarlying transactions and eveats in o manner that achieves
fuir presentatiof,

e« Obtain suffictent appropriate audit evidence rogrrding the flnancial statemont/ financial Information
of the entitics within the Group (o express an opinion on the Statement, We ate respongible for the
direction, supervision and performance of the audlt of financial lnformatton of such entities incinded
in the Statement of which we are the Independent auditors, For the olher enfities Included Iy the
Statoment, wiich have been audited by ather auditors, such other auditora rematn responsible for the

~ direction, supetyision and porformance of the audits carled oul by them. We remain sololy
vesponsible for our audit opinion. e B

We communicate with those chnrged with governnnce of the Holding Compmy and such other entities
included I the Statement of which we are the independent sudltors ceparding, among other matters, the
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planied scope and timing of the audlt and sighifieant audit findings, neluding any slgnificant deficiencles tn
internat control that we identify dusing our audit, '

We also provide those charged with governance with a statement {hat we havo complled with relevant othical
raquiirentents regatding independence, nad (o comimynioate with them all relationships and other matlers that
may reagonubly be thought to bear on oyr independenice, and wheye applivable, related safeguards,

Qther Matters

L. The Statement ineludes the audlted Flnancial Results of an assoelate sompany whose Flhancial
Statements reflect Group’s share of net profit afier tax of Rs. 1302.13 lakks for the petiod from
Aprtl 1, 2021 to Maech 31, 2022, as considered in (he Statement, which have been andlted by
their respective independent mudilors, The independent auditors® reports on {Tnancial staiements
of theso entlties have been furnished to ng and oy opinton on the Statement, in so far as it ielafes
to the amovnts and disclosuras Ineluded in respect of these entities, Is based solely on the repon
of sueh auditors and the procedures perforied by us are ag stated in paragraph above,

Our oplnion on the Statement Is et modified with respect to our reifance on the worlc done and
the reporty of the other auditors and the Bnanclal Information eertified by the Board of Ditectors,

2. The Consolidated financlnl statoments of the Cotnpany for the year ended Maroh 31, 2021, wero
audited by erstwhife auditor witose audit report dated Muay 18, 2021, expressed an unodified
opikion on those atnual financlal statements. :

For KALYANIWALLA & MISTRY LIy
Chartered Accountants
Firmt Registeation Ne. 10460TW/W 100166

Roshni R, Marviais
Partney
M. No.; 106548

UDIN: 22 106 548AIK Y N9 173
Mumbai, May 23, 2022,




Wolok Mahindra lventnents Limitad

Ragd.Offfoe : 278G, G 27, G Block, Bundra Kurip Gamplex, Bandra | £ ), Muribal - 400 061
CIN : USESROMHAGEDPLC047886

Wabsite: wwwSnileadn  Tolaphonet 81 22 42106308

Gonuolidatat Biatemond of augltad Fnanctal Rasulls as né Maveh 34, 2022

Oopmolidolad Slalamonl uf Assote and Lishilting IRs, I falths)
. ] As at ha at
S, [Partltlars March 34, 2022 Mareh 31, 2001
Audillad Auddllarl
ASSETS
1 1FInanehal assals
a) |Gash ond cash egulvalents 44,964.80 14,604,083
1y |Bank Dalance olher (han oash and cash aguivelontd 46.08 42,00
g} |Ruceivables
Trade rocalvabiey 707 122.06
Other regaivables 1407 sod 51
d) |Louns R B66,046.66 020,043.67
o) {Invesimenty ‘
[nvestanants recountad for using the oquiy mathed 16,640,458 14,308,39
Others , 263,614,560 130,521,648
N tOtsar Anancial assels 224,18 221,99
Suhs total 14,429,29 Th0 08012
2 |Map-finuncial ass oty
a) |Current Tax assate {Nal) 1,702,42 151702
B |nelemed Tax assets {Nal) - 1,091.63
¢) EProparly, Plant and Equipment 47,49 127,28
db |intanglbie ussola under davalopmant 8,26 8,50
a} {Othar Intangiisle aosels 182,67 32000
fy jather Won-financlal asaats 24,12 270,46
Suth Lelal 2,236,066 3,211,306
Total Assols 076,888,10 78325708
[ IABILITIES AND EQUITY
LIABILITIES
i |Flnunainl Hahilttlas
a) [Dorvaliva finaticlal nstrumonis . 1,624.25
W) [Payables
Trade Payablos
Tolal ouistanding duss of aradiiors ofber than micro anisjirlses epd spall enterprisas at.07 320,44
tller Payabios
Tolal otstending ¢uen of arédilors sihier than mlors onlerpises and satall onterprioos 1,186,27 12,08
£ [Pl Securltes A3,207.04 265,442,480
& [Barrowings {Olher lhan Dbt Seaurilies} 3,002,407 208,622.42
o) [Suboidinated Liabiiles 204,24 20,280.62
Sub total 10,113.98 E7A,0aT.04
2 [NowFlnanolal Hebififles
g} |ourrant dax Yablides {Nel) 2,427.9¢ 8,160,28
by [Defarred Tax Habiiiles {Het) 446,77 v
&) |Provislens ' 1,063.26 1,302.0%
dy {0her noninancial Rafilittas 631,08 106,10
34 tolal 4,460,410 A, ot 27
3 |EQUITY
a) [equily Share Caplisl BB62,28 662,26
B {ther equlty 253,616,30 24277921
sub Lol 204,077.58 215,341.47
Total Linhllittes and Equlty 978,000.18 783,267.08
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GIN : Usspaohi{ 190011 Co42980

Wobsile: winvkimllandn Telephona: # 22 62106904

Sotacilinted Stwanstin of audited Flitanclst Roatly for tha Parlot ondod harass 31, 2021

, Conyolidatad Stuteinaul of Profli aivd Lona iR I Inklis}
Purlottlars Your onded
' Mniolt 81, 2022 Marod 34, 2024
Audlied Auadl

REVENUT FAOK DBERATIONS

1|‘l trlagest lnoomo 7200086 70,0744

(i [Dividand Jncome 264,12 ~

(ily [Fuea and commiselon ncorna . 708,77

{d [Nat gain andab valtie changas 880000 1,219.66

9 Mol gnlis un derecaguiiion of finanalsl Msldimonls undler amartiead coyl it -
Cataory

¥ [Othors : Gan.7e 20,18

[ [Total Revenua frons aporations 80,148 34 78,814.07

) [other tncoms 200,83 214,93

() rotet tnavime § +11) 80,431,17 14,120.30
BEXFENSES

{} {Finance Gosly 34,002,80 82,647 43

B} fempalnont on thsndlal Inslumenls (5.4v8,80) 3,047,860

{0} |Employes Bunaflts axpansas 3arzAe 9,083,03

(v} [Doprucatton, ametization end impatimant LRI 208,20

W) Qlhes oxpsnsss 11740 1.301.40
(V) [Tetal oxponann 30,2%9,04 42,611.78

(¥} [Frofitftioss] bofara tax and Bliarg ¢4 wot profits of nvootinshts
nasountad wsting aonty nielbod {I1F - iv] 63,21248 3481092
(W) |8hare of net pratiiofllons) ol nvestnionts aosounled laltrg oguity
stifiod 740,00 Jh0:94
(V1) [Profii/fioss) hoforg toajvavi) . d,062,42 33,091,068
VI {Trx ok prense
. 1) Curront tox t7474,63 8,970,865
{2} Dalonnd lox 500,70 {191.73)
Tetal bk oo {1+2) 4,0358,23 0,400,172 ,
(X} [Pratiiffiess} for tho parod {WIl - iKY Avl - #5,305,7d4
{R} {Clher Comprohanolve hnooms
1) Hainy sl sl e )i soelansiitad to profit vriosg
- Runyunstiraments of o dalland Hansl Mup {06,147) (1,80
Ui} Itz bk rafaliog fo llaig iak slf) nod b reclaaniiiad fo giofll or fose ' .16 0.4u
Tutnl {A) 27,28 {1.42)
(i} Hems thit will be reclaasilod to profll ar fosy
= Financlal innlruments nessred of FYOG K 200,95 {0.69)
() Fieeme 1ax ratallng do i Uk will ba rerulasslilierd o profil of fuza 86,15 013
Tola| (B) {150.40) (0,40}
Olhar conprohenalya fnoema (A + 1) ' {217,462} {1.59)
X1) [Total Samprehionglve Incoma tor s ot 1% & X3 40,804,67 26,804.02
(K iPald-up otulty share sapital (faes value of fts, 10 pur shara, 582,20 6226

(X1 [Eaniings pror syully sharo atannsallsodl . . o T S IR
s “r o & Bliid (Re) : s ’ FpiEd 440.0

Saa gevempanylng nola Lo Ui fwne resulls

Plaso t Munhal
Dolo 1 May 23, 2022
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gonsalldslul S¢ataimant 0f Gasli Ploves Pok The Yoar Exilol MAarel 2181 2092

(38, 15y bokhis:
For the yoor uniled For tho yoar endsd
Paplowlars ' Harah Al 2022 taraly 1131, 2021
Asullknr AudHag
Taeh Nlow (raos opevisliing aollvilisd .
Profi saTore 14 R4,08R.A2 33,081,68
Adjualieiits Lo roconsile podll bofora tnx To het cash aonerated fram [ {enort In} oporating)’
Ativiiles
nuprumltuu, awsorleation and Impolnsoiil 22130 20020
Dhidend Racolyad {20442) -
bofll on Sale of Prapedy, Plant amd Equiprient (7.8} G0
[mpndrmont ai fnsaclad el i (8,276, §0) $247.08
ol gulri {loan} an financles nskuntonts ot falt vatun Iakyh profis ar {uxe {3,006.00 (4,470.09)
Interaal on Bomesdng 74,002,00 52,64743
Inteeash on otehwdag poid {3n,413.40) {37,102,00)
ESOP Evpa ' 40.45¢2 80,19
Hentangliaineits of the dafiasd bonelll plans an.a7) (1.80)
ot of Mol pirofite af wealinent aesouniod under omillly mothod {114049) (anid,4)
Dol Insleumenis (hiengh Olher Compranensive neome {260.60) {053
Spurnting prollk befora viathing eaplial slianpoy 33,594.14 2844300
Warklng unplind adfremanls
thicionva) f Docronon [n Bk Anfanco olher than aayh g st aquivatenl (2.3 146446
(lncaonsy) / Docraasa |n Lueds (40,402,47) (67,772,37)
(Increasa} ¢ Dotronsa by fracafyablos . 441,50 {282,70)
{tcrease} FDocroana [n Olliot Finnnelaf Asaele (0,00} {60
(inceonst) f Drctente n Othor Mo Plianeds Assals 265,84 (20.78)
ficewra { {Pacrease} it Trade ayshins (i5.a1) {2,007.09)
cransn § {Pocrongo} in oot Priyablus 600,24 [1,188,42)
Itfoase { {Doccanss) In albor noilfinanslo] flatiifan 24.08 {240.04)
Incasso f [Raccanse) provistons (249,04) 520,05
[tinegonus) / Gesronag n wnaituriized discount 23,428.61 14,0006
{10,72611) {74,838,77}
Naj Gash (ugod i)/ panaratod from eparastans ] ' 2{,029.00 (0,000,987}
Incomo 1% jrad (ot (1640741 {7,060,09)
ot aash (oeet i) 4 penorated from sperating uotfviiion 241,69 {53,480.00)
anel flow from hyvaziing astleitéa
Bychnso ol Iveatmanty {4,0159,177.00) (2:840,612,42)
Sath of nvesinwnie A 41421000 2,5663,770.22
rtarest on Invashnants 7528.03 §,000.1
Pumhaaa of Prapery, Plani and Equipmond (B2,60} 154,82}
ot of Prapasty, Plant mid Equlpmant 4058 B850
Dlyldanil on bayaskpan] 204.13 -
Fat cadh [uzodl I} 1 gennaton Trom lvoeting neklvitlen o8 212.31] [i,047.00)
Gasiy liowy from flnanslap hetivilles
Procands frem Dall Secuilties 243,046,26 {anA02.d2
Ropaymeat of Dobl Bacuillies {4 46,000,20) (176,230,04)
IMareerpasata PBapost Issuoll 20,600,84 B2000,00
Infercorparale Deposil Radnamad {£2,000.00) {100,400.00)
Gommorclal Paper [ssued 2758427 95 14,2024
Gemmerals Paper Rodoomed {2,267,000,60) {607,704 Af)
Tonn Laas Qrevi{eepnld) {0,000.41) 30,00.00
IncremvifiPacraass] in gk evordrali{Na) {10,600.04) 3.480,60
Mol sovh genoralotiqusa ] fcam Flunaeing Adiiehou 120,200,72 [
w4t Incronget {Hoaranan) f eash and oash afilvalenis 2227740 {144,378.02)
Cosh nod eish oqulvaloAls al Hie hagfuntng of the yoos 14,504,710 169,024.52
(Gmehs s ca sk aqUivalants Al o and of e hall yosy 36,072,10 KR
aconallivlion of sash and oashs oqutvatants it ha bafaneo ainet
""" e e G0 €851 20U OALLAZ e hlanca sheat
el T T T T JIIE e
Rolsnand with brnks by gurrant accouil , IBLTLID 14804,70
Ghugques, dinite oA hiand
onts mand nast axudenlants i rasdutol a5 al the helf yoar sl * B6012A0 RN
. + st ond cnsh atuivalenls shovtn b defance Shont fe ot al BGL pravision ol fs, .21 lakhs ns ol —
{iorch 3, 2042 {Pyovicys yoar RS, 27 30509)

)| Thw ahova Stalnmant of cush dow has huon prapsror usdef da Yntirsot Methed' as sel oud In {ud AR 7 - ‘Blalnment of aush lowy,
1Ip, The provioia jintlad Higires hnwo oers seqravpyd, viierever Recrssnry In nds lo confarm to this parled presonietion.

|1 Neik-cosh Mnorelag acihdly : REOP fom pacunt of 6 36.62 ki for your edod March 3 fel, 2022 (March Asl, 2021 « Ra 00,13 Jukh)
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Hotak Mahindra inveotiments Lhntlag
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Cossalldatod Statemont of aurltud Flitanolal Resulis as at Mareh a4, 2022

Notes:

1

The gonsulidatad ansugl linnalak reaUil hava hean prepared In acoordanes wills and cainply I all matarial gspoet wllh indlon Accounling
Standards (I Ag) nolifled under sncllan 133 of Gampanles Al , 2013 {lhe ACT') rend with he companies ¢ indlan Accaunting Slandardy)
Rulas, 2018 6s amandad fram e Lo #ine ard othar velevant provislons of e Acl, Tha consalldaiad annwel Mnanotal slotamenls, used ta
prepare the consolidalid inunaluk resulls, ase based on he neilles Schaduls I of e Act, 5a amended {rom Fma fo Uma, for Non-Banking
Flaanclat Oompanies thaf are raquired to comply wilh Ind AS,

The aboya consalldated tantiite were ravlewad by the Audil Cortiviilan ar approved and lakon o racard by the Board of Dlieclors al thelr
raspecllve Maalings hekl on May 23, 2022, In (erms Regtlalion 62 of lhe Securllles and Exshangn Board of India { Listing and olher
Diselosura Requiramenls Reyulalions, 2015,

GOVID-18 has hnd en exiraardinmy Tmpasl an macroscenomio contilons 1 India @i around the world post dedlaration of It as u
pasidemio by World Health Organlsalion In Mareh 2020, Nallon-whis tadlidown In Apil-May 2020 foilowadt By locellsed leckdown were
iiposad lo msldcl the sproad In erana wih elgrisicant nuishes of coges, Tha toslilcllons wera gradusly ied lending o inprovemnl fu
aconantlo sclllly, This was tolfawed by two waves of GOVID-18 wilh oulbresk of new variants wiioh led (o Ihe re-Inposiion. of reglonal
lockedewvna which tare subsequently INad uupporled by adminlalrallon of tha GOVID vacdihos lo o Sargra poputalion in the coury,

Indla Iy eierging Fom te Covid-19 pandatls, The sxlent to which any nevf wave of COVID-18 pandamlo wil impast the Group's reulls

will dapend on ongoing es wall an (ullire developnents, Inctuding, among ather Whings. any new informatlon conesrning fhe soverlly of the
COVID-19 pandemile, aixt ahy aclion to conlaln s sprand or mitignla lle impucl wihelher governmantmandaled of elecled by us,

Discinatire In eoimplisncs wilh Regulaflon 2(d) of Secwllilas and Exchanga Beard of tacieitsiing Obligetions ard Disclostra
Reyuitamanie) Ragulallony, 2016 (or the yerr ended March 34, 2022 Is allackad as Annaxuira |.

Figures for the previaus perladiyear hiva haen ragrolipad wheraver necessary lo cantorm lo current perlodiyear pragentation,

CHARTERED AGGOUNTANTS
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Diselosura i compllahen with Regulatian B2(4) of Secusilies and Exchange Bonrd of Indfa(Llisting Obligations and

Diselosife Requirements) Regutations,

Annexure |

2044 for e yoar ended Nateli 34, 2022

5S¢ No.

Particulars Rato
a)  |Omittad -
h]  |Omitted -
¢ ioebt Equity Ratle* 2.821
d)  [omitted -
¢ (Omitted -
A  |DebtService Coverage Ratio Not applicable
g} |interest Serviee Coverage Ratlo Not appilcahla
" lgutstanding Reedemable Preference Not applicable

h} shares{Quantity and vafue)

B |Debeatusa redemption reserve

iy {NalLworth
K} INat Profit after Tax
§)  |Earning per share

Debenturs radenption raserve [s not
raguired In respect of privately placed
dehensres In terms of rute 1H(7){B)IE of
Compentas{Share capltal and
dhabentyros) Rules 2044

fis. 254,077.56 Lakhs

Rs, 40917.19 Lakhs

Hastc & Dlfuted - Rs. 727,73

m}  {Current Ratio i 1.08:1
n} {long term del to working capltal ratla £.03:1
o) |8ad babt to account racelvable ratle 0%
p)  |Current Liabllity Ratlo 59.41%
¢)  [Total Debt to Total assels¥ 73.37%
t]  {Dahtors Turnover Hot Appllaakile
s} |Inventory Turnover Mot Applieable \
t}  |Operaling Margln(#)* 55.55%
u)  |Netprafit Margin{)* 45.75%
v} {Sector Specliic egulvalent satlos stich as
{1} Stage Wl ratiat 1.24%
{11} Provistan coverage Ratio* 56.64%
(IH) LCR Ratio 84,58%
+Eormula for Computaiion of Ratlos are as follows -
(i} Dabt Eqully Ralle {Debl Sactitifes+Barrowlng ather

{il) Tolal Dabl {o Tota assela

(il Operaflng Mergia -

{Iv} Nod profll Margln
(v]Stage lif ralin

(vi) Proviaton covarage Rallo

Seotrtiles+Subordinate
Capltal+Ranerve and Surplus)
{Debl SavuriteatBarrowing othar
Seatridea+Sihordinate Liablitles)Tolal assels

(Proflt_bsforo. lax+impairment_on_fnanclal instruments)/Tolal

ineoe

Profit after lax/Tolal Incoma
Grosa  Slage
Substilutes

Impairneant loss alfowasca for Slags 11/Gross Stage fll assefs

than

Liabliities)/{Equlty

than

Il assolsTolal Grose advances and oredil

Daht
Shera

Debt




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Indepoudent Auditor’s Repoet on Quartorly Standalone Binnnein] Rogty andl ¥onr to Dake Standatone Flunneind
Resuits pursnant o {he Regrlntion 52 of the SEBY (Listing Obligatlons mul Disclosure Requiremn onts)
Reguintions, 2018

To the Bonrd of Divectors )
IKotale Mahindin Investinenty Tinlted

Report on the Audit of Stundalone Finaneln! Resulés
Oplulon

We have wudited the nccompanylug quarterly aud yenrly financial yesults of standalone flnanoclnl results of Kotak
Mahindra Lnvestiments Limited (heralngRer refurred to as ‘the Corpany') for the quatter ended Maroh 31, 2022 and year
to dafe rosults for the period April 1, 2021 1 March 31, 2022, (ogother with notes thereon (‘the Sintemant’), attachad
lerewith, belag submilted by e Company pursyan! o the ragquivemattt of Rogulation 52 of the Securiics. nad Bxchange
Board of Tudia (Listitg Oblipations and Disclosure Requivements) Rogulatfons, 2015, as amonded (‘Listing
Ragulalions”), .

In our opinian and to the best of var Information and aceoidlng to the explanations given to us, the aforesaid Statement;
) is prasonted 1n acoordance with he requiraments of Regulation 52 of the Listing Regulations in this regard; and

(D gives o tene nd fuir view in conformity with the recognition and mensuremant psiciplos 1816 down i the
applieable Tudian Accounting Standads (Vnd AS") prescribed under Seatlon 133 of the Cowmpanies Act, 2013
(“the Act™) rend with relevant rules fesued thotewhider and othor roconnting principles senerally necepted in
dtn, oF the net profit and ather comprohensive noome and other financlal information of te Company for the
(oarter ended March 31, 2022 a5 well ag yeur to date vesults for the petiod from April 1, 2021 to March 31,
2022,

Busls for Opinjon

We conducted oue audit in acoordance with the Standards on Auditing (SAS) speclfied under section 143(10) of the Act,
Our vesponaibilities under those Standards ave fusthor desorlbed I the Audlior's Responsibilitios for the Audit of the
Standatone Flonvelal Reaults section of sur report, We ave Independent of the Company s accowdanue with the Code of
Lthtes Isawed by the Institute of Chaitered Acconutants of Judla topether with the ethdeal requirements that wee relevant to
o audit of the Statement under the provisions of the Act and tho Rules thorsundler, and we have fulfilled onr other
sthieal responsibiiltios In secardance with these requivements and the Code of Bililos,

We bellove that the audit evidence oblainad by us s sufficlent and approprials Lo provido a beis for oyr oplulan,

Management Responglbilities For ihe Sinudnlmm Finanelal Resully

Tl Statesnent, which 1s the responstbility of the Conmpany’s Management and approvad by the Board of Directors, has
been prepared on the basls of the standalono annun! finnelal statements, Tho Company’s Board of Divectors Iy
rosponsible for the preparation ond presenlation of this Statement that gives n it and falr view of the nat profit and
other comprehensive income and other financlal Information In aeeordance with the recoghltion and mensuromant

. LLP IN ¢ AAM « 3437
EGISTERED OFFICE : ESPLANADYE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMUOA| 400 oat
TEL (g1} {22) 613h 6209, 8158 7z00 FAX t {91) (22] 6158 6275




KALYANIWALLA
& MISTRY LLF

prinelples laid down In Ind AS pregortbed wnder Seetion 133 of the At readh with Companies (ndian Accobnting
Standards) Rules, 2015, a8 amendad Lasued thersunder aid othey acoannling prinelples genstally necoplod in India and in
romphiance with Regulation 52 of the Listing Rogulations. The Bonrd of Divotors of the Company s responsible for
matntonance of adequate nesonnting records in acoordanco with tho provisions of the Act for snfegunrding of the assels
of the Company dnd for preventing and detecting frauds and ather fnvpularities; selestion and applieatian of appropriate
acoounting policies; maldng judgmenty g estlingtes that are rensonable and prudent; and the desipn, Buplementation
and mniatenance of ndequate internal fnanclal controls, that were opeiating effectively for ensurlig accurusy and
completencss of the aceounting records, relevant to the proparation aud presentation of the Statement that glve 2 true mnd
friv visw and ave fes from materlat minstatemsist, whather dua to fiaud or error,

in preparving the Statemett, the Board of Divectors of the Compray are responsible for assessing the ability of the
Compiny fo continue g8 a going concarn, disciosing, as applicable, matters refated to going concern anid using the going
golycorn busis of necounting unless the Bonrd of Direstors elther intends to liquidate the Company of to cenne operntions,
or has 1o vealistio altevatlve but te do so,

The Bowmd of Ditestors of the Company ia vesponsible for overseaing the financial reparting procoss of te Company.
Autlitor’s Rospousibifities for the Audit of the Standaione Financial Rosults

Our objestlves nre to cbtdln vensonnble nssuronce about whether the Statement ay a whole is free from matorial
sisstatesment, whelher due to fiaud ov ewor, aud to Issus un anditor’s teport that Inchudes our oplafon, Ronsomtnble
assuranes i o high fovol of assuvance but is not 4 guaranios that an audil condusted in acoordance with SAs will abways
dotect @ materlal misstatement whon it exlsts. Misstatements can arlse {vom fraud ot srror and are considered material 1,
fudividuntly or in thoe aggrogate, they could rensenably be expected to fluence the economle desistens of nsevs tlen on
the basls of the Staterent,

As part of an audit l accordance will SAs, wo exerolse professions] judgment and waintain professional skeplicism
fhranghout the audit, We also!

o identlfy nnd assess the risks of materlal intssiateinent of the Sttement, whether due te feaud or ervot; design and
pevform audit procedures yeaponsive to those ristes, and obialn audit evidance that Is sulficlont and appropdnts
to provide a basls for our opinion, The 1lslc of not detecting a material misstatement resufting from fraud is
Wighor than for one resulting from ewer, as fraud may Involve colluslon, forgety, intentlonal omlsslons,
misrepresentations, or the overtlde of internal conirol,

o Obtatn oy understanding of Internnl control yelsvant to the audit it order to deslgn audlt procodures that are
apprapriate In the circumstances. Under Section 143(3) (1) of the Ak, we are al5o responsible For expressing our
oplnion on whether the Compnny has adsquate Inferval Tinanclal controls with veferonee to standalone flomnclal
stalements In place and the operating sffectivensyy of sueh conlrols, ‘

s Bvaluste the appropsiatoness of accounting polleies wsed and the rensonnblensss of neaounting estimetes and
rolnted disalosures made by the Roard of Divectots,

v Conelude on the appropriateness of Jhe Bonrd of Directars' use of the going concern basis of accountlng and,
based on the audir evidence abtatned, whether a material nncertabnty exists rolated (o evonls or condltlons that
iy st significnsr doubt on the ability of the Company 0 conthine as.a going.concern, 1f we cohclide that o

malerial ynoartalnty sxlat, we ate required to draw attontion i owr auditoi’s veport to the related disclosures in o

tho Statomsont or, if such disclosutes ave Inadequate, 10 wodlfy cue opinion. Our conclusions are baged on the
andlt ovidenco obtained up to the date of our nuditor’s ieport, Howaver, futhre ovonts o conditions may cause
the Compnny to cense to continue as a poing coneex,




KALYANIWALLA
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¢ Hvaluate the ovaral! presenlation, sttvelure and content of the Btatament, inoluding the dlsclosurcs; atrd whether
the Statement reprosent the underlylng wansnctions and evenls in « manner thet achleves faly prosentation,

Wo commanicate with those charged with govarnancs of the Compnry regarding, uimong other matters, e platuned
seope and timing of the audit and signfficant audit Rndings, including any significant deficlenciey In Indernat vontrol that
we [dentily during our audit. ‘

We nlso provide those chasged with governance with a statement that we have compled wlth relovant ethical
requivements tegarding lndopondence, and ta communlcate with thewm all relationshipy und othet matisrs that nay
reasondbly be thought fo benr on our Indepondenee, and where appiicablo, related safeguards,

Other Matlors

Lo The annuul fisancial stabements of the Company tor the yonr ended Mareh 31, 2021, wero sudited by exstwhile
auditor whose qudit veport dated May 18, 2021, oxprossed an unmodlfied oplnlos on those nnnial finnnolal

statements,

2 We draw nttention o Note 3 of the Statemsent which states thut the flgivas for the coresponding three montha
opded Mayeh 31, 2021, as roported in the Statoment, have been approved by the Company's Bosrd of Divoctors,
bul ieve not been auditad or subjeoted (o roview by the Statutory Auditors of the Compuity,

3 The Statement include the vegults for the quarter anded Mavch 31, 2022, bolug the balanelng figure betweon the

andiled fgtes in respact of the firlt tinanelal yesw and (he published unaudited year fo date fighres Uy to the third
quirter ended December 31, 2021, prapored iy accordanoe with fhe recognilion and measurenient prinelples lald
dowens t pecordance with Ind AS 34 “Interim Finanolal Rapotting” which were subject to limited roview by us,

For KALYANIWALLA & MISTIRY LL
Chinrterec] Accountnnés '
Firm Reglstration No, 194607 W/WI100168

r’"—‘\
T
WV Y N
] i)
& BAl
Roshoni R, Marfalla “; W '>fé.’
Partnor },E-- iy
M. Nao,; 106548 X8

UDIN: 22 106548 ATK PMUS4 59

Stz
Mumbal, Muty 23, 2022, '




Wotak

Mnhindea hyvestments Limitod

Regd.Offtca s 27BKO, © 27, & Block, Baadra Kuile Gomplex, Bandra ( E), Mumbei - 400 064
GiN ¢ URGRODMHADNBPLEO4TH08

Wabelist wawlndleodn Talephona! 01 22 2486303

Gintantent of Stantatona Auditsd Flaanslal Results as al Marah 81, 2022

Staloment of Slandatans Asselg wnd Lisbillilos {Rs, In {akhs)
W Az al As at
:I:, Parleulars Murch 31, 2022 Wareh 31, 2024
Aytlited Atidiig
AJSETS
1 |Fancial nasuis
a) |Cash and cash aguivelents 30,164,009 14,691,063
B) |Benk Belancs offier fun sash and cash equlvalenta 46.03 42,90
¢} |Racalyablas
Trade receivahies 2.7 122,05
Ofhar recalvelles 24467 £04.69
) [Loans 665,048,66 620,803,657
o) §invesiments 260,616.00 144822110
# {olher Finanedl sssels 724,19 221,90
3ub tolal 063,083.01 781,279,403 |
2 [Nowfnanciel tsgety
6} [Gurcenl Tox asseals {Nat) 1,002.42 1,E17.02
h  [Deferted Tox assalx (Nat) 2,149,82 3,200,07
¢} imvoparly, Plent and Equipmient 47.40 127,28
d) {lnlangible assals under developmant a.26 3,30
@) |Olherinfengible nasets 192,67 320,80
I [Othet Not-finanelal asbals 246,12 27046
Suls totat ,960.48 B, 4%0.00
Total Assots A80,363,79 780, 710,04
LIABILITIES AND EQUITY
LIABILITIES
1 {Finaucial Habiiltius
a) 1Dodvallva financlnl nslrumants - 1,624,25
by {Payables
Trade Payablos
Yatal sutstanding dues of cradllors olhar than micio enterpravs wnd small snerpiney 07 32644
Olhar Papahles
Totul culstanding duas of sreditass elher then wiure entaprisas nad smell matorprises 1, 100,07 692,06
o) IDebt Yacurllas 393,207.04 206,442,068
d) [Borrowings (Other than Dabl Sscuritise) 03.002.07 288,022,12
g [Subordinaled Lishllittas ‘ 20,234,24 20,259.62
Sub lolal 710,143.49 674,047,84.
2 |NenFlnsnoial llahiltles
) [Gurrent dox fabillles (Met} 2427.00 3,189,268
1) Provislons 1,083,28 130243
o} {Othar nen-inenclat Hewliles 631,08 508,18
Sul tolnb 401253 4,060.27
)
3 [EQUiTY
a) |Edquily Shere Caplial 962,46 GB2,26
by |Othar aqully 246,676,71 208,241.76
sub lofol 246,287,857 308, 004,02
Tatai Lishilittes and Eqully HIB403.70 780,716.83
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Shatanont of Stondelone Audited Hinenolsl Raaulla foriha puiod ended Maeeh 34, 2022
N Slotomonl af Slandaian Peolil and Lous Ry, nshhe)
Pagtjaulses Quigsles ended Yedr siided
Maroli 41,2022 | Denmpbor 34,7020 E Muro 01, 2029 Megeh M, 2022 {durols 34, 2021
Unkindled Upsuillett 17 “Thipudlisd Audied Atiited
REVIINUE FROIY OPEHAYIGNS
1} fraluroslintems ?1,126.00 20,060,37 17,167.41 70,509,565 07448
M [vividsad fatoma - 204,18 - Wi 42 -
%) Funt ootl commisabsn ingama - . £87,90 - 0N
) |Hal et an oy veloy shmane 138400 9,281,24 1,204,40 0pab oG 421,60
i Hul gule v darecopniiton al DA&IE)l il ¥ undar Vour ¢osl u . - {n i -
a0 [Sas 41 _gr0n. g0 b
iais 2, 1 Y 4,7
- {Tatal Ravenua frea operstions zz%%‘z:s ﬁ&gﬁﬁ {60310 g, 145,14 TEAI{aT
AN [tiherncome 70,50 . 6545 An.b4 0503 21403
il [ratel nsnma {1 £ 5} R85, 1 TARTAE] {0,0%0.72 DA LAT T6,120,70
GRPEHSED
) |Flaenes Coalx 4,700,41 80547 g2 2400208 32,047,43
1) llmpsiiment oa fnaitelal fatrumont; {6,204y {feb.aq) 1405.31) {27010} 3,347 18
{tl) {Elayea Bonobis axpantes 070,51 Byt 044,00 3AT2A0 3,003.03
i g“. n‘ﬂ;‘ , emorRzaling ael trtprstinen) 5100 £4,76 59,2 22\ “’00-33
v} |Qie nxpanses N 810, 141,43 ,_,.,é\‘%i}.!l Bl 230748 |
(M Tolal oipanve; G,jﬂé%fgg sodedeFt —  0,500.08 38,2160 4257774
(V] [Pralitillesy) Solore tax i 1y 17,792:0% 201,04 12,504,68 fa,zl2,33 41098
Vi) [Tax axponse
{4} Cotrant fex 815028 280100 2,310,010 1247163 8,070,05
{13 Ueforesl tny ] 1,305,57 fil3 Q70,08 AR5 {281,
Yatal lax oupisika {42} 1,841,838 :oc%u'rn ERLYAT] 13,597,24 B,602,24
(Vi) [Promeiftoss} tot th partort [V + Vi AN 77 73y T IO 1135 T I -5 1) 30,016.85 25.016,60
{vi) |Olher Conspirehianaive Tgoasme
() lhacvin Grnkvill ot o caclassiin 1o profit ot Josx
* flormoautaments of fie Fefiacel honani plass @3,9) 0.48 Il {38.37) f1.00)
{1 Inconte by relating ta Hems iial whtaal by rechorsitind lo prom u? tbap 848 {163} {5.07) 9.4 040
Totol (A} [a%.00] 105 17,58 127,341 .42
{1 latna thut w3k b rarissifud u prom o lost
= Flnnchal Insteuionle maaswiod ol Q0 9162 {10040} 2,70 {263,83) {0.59)
{1} Incunta 16% colag to llams thal wRllad sednssiRag o profd or oy {21.45) B2ad (0.1} iRt 0,14
Talal {3 AT BYEEES 2,08 {1E0AR (040)
Oifsr campreliansive ko |A ¢ B] . LEX ) ; {[27] VLB AT
(K] Folot Camprehanalva Innuina forShe perod (VL4 Vil . IR T Ty A% 039101 ENT S MO = 1.1 .} IR T 1.1}
1%3 {Poddknp eqully slae arplio} {laos valus ol &5, {0 pee aligzo} 502,48 402,20 21311 562,49 Ll ]
121} [Eninlngs par seulty stimis ol aonpalised):
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Walsito: vvavdinilcoln  Talaphono: 0§ 2% 6214450¢
Slatornent of Stataionn Gash Flows for thn yasr Ensderd Maroh 31, 2022
[R5, i lakhs
Farino yasr onod For Ifw yoar ondod
Pasfontare Hinrolt Mol 2022 Hareh a%;l. 2021
Auditagt dllsy

Tl Tiow fram aparahing aciivities Al
Projil bafor inx 53,212,503 3,540.02
nifustnento Lo ronancile prolit nfore bix to wol eash qeaeralad frorn 1 fueed v oparating
nsllvlilce
Depreclatien, amorilzation and knpalinen 221,70 A2
Dividond Recalved {204,172} -
Profil on Ssta of Propay, Plantdel Equipaan . {7.80) .01
ivgalimwnd on Bnalietal istamendt (6,270,410} 3,o-§mu
Nt galnd {foss) on Duakelod lnakumants ut feir volua Trauyh profil or last (60800} (4,170,008
Inlotnal ot nsraving 4,002.00 42,640.43
Intorng] on Bagowlag puld {35,41.00 {7,102.90)
EH0H Evpanse iR i3
Hemwasiranionts of tho definad lensil plang {oa.41) 1,80}
Dopt Istraimonls Whrauah Ollier Comaralsnslie fncame 1258,60 e
G paraling prolllbofors Vrd thiig eapital shanpes 38,364,411 20,442,7%
Watking snpallal Mijustaents
tincraasa} | Decrease i Pank Balaiee othas thah cish and entl eqlivaton {2,44) 1 AGA A
{Increasa) / Dacrades [nLosns [LUNLC-RT . @7TAT
{increasy) { Pacseasa In Recelvaliion 44119 {2070 |
{Incranse} ) Soeraase I Oler Finanelaf Assnle {0.00) (25,00 )
llasranse} / Bocraase i Oiher Non Fliuislol Aaeote 26.04 {2079
Inerasa £ (Doerpuse) [0 Teads payables {1647} (2,167,804
Huersase { {Qocianse In athos Payahlee 606,29 H,100.42 1
| Hivackanso) $ othor nonHunaatel lakilifer 24,40 (240,94 .
m i § {Docranas) pinvish {240,564} 924,61 '
|lIncranse} ¢ Dacsanso in unamarized discoyn! 23,228,67 14,000,486

5.726,11] 88T}
el ©ash {waed I} / ganoratad ffam oporilens 2(,029.00 {40,300,00)
Ieom ng p3ld {nal (a0 {1,008,00)
ot andle (ured It} penoratad frerft opowathig etivites 824160

]

tuuty fuw froin Mveatlag anlivitlos
Purchnrn af fivoniments {4,583, 177,00} {(2040,012,42)
Baln of ovealnionts 4,410,290,00 2.603,71072
laforest on Invaslmon(s 1.620,03 8,000,756
\Ptehuao of Properly, Banl pnd Equipany {88.50} (161,63
a?l;:[or P{anner, |=|nnLland Bqnipmun zng.ii 70,60
Lividond ali livea|midis 04,48 '
NoLans(s (used I fganoratod from fnvosting nelivitien Haeaiiat [ i)
trasis fow from Niianelng aenvltios
Fiocoeds frog Debl Seaurlles 244,040,090 12040242
Etepayinonl of Dokl Sociklien {1§0,089.29)
Intoccarpomie Qypiosil Inaued 21,801,910
|narsarossly Doposil Redoemod {27,0001.00)
Gormlwelul Paporlesiod 2,280,427 08
Conmarelol Pajior Rudesmol (2.267.000,03)
Taint Loann Déavn{pepuld) {3,090.00)
inongse/iDvomued) 1n Bank svorfruftial 116,602.09)

ot shell genaratadfjusad t) frent Finansing Acilylias 120,103,02

Mol Inoradnal {daapansn) i ensh ant ansly adulvalonts 2,277.40 (A
sash sl unshy aguivatents vt tho boglnning of Ihe yan 14118470 S0t 6

Tanhand sauh sfuvaients ot ha oad of (e i yoar 18,972,188 i 11p44.89

nasatiallintinn of enoll and eash onuivalonts with tho talance shonl
Gosh ind casl equivalonte sis perbalanca siiee’
Gush on had

Hataneos vt haaks in current ecour ’ 30,917:.10 K94
Ohequas, drefte on hand - -
sl aind onsh egietvalents an soatutad as al ha balf year snd ! iig7edo TR

¥ Gatly and gush aysavalenls shoiwn n Bafants Shotla nist of EGL provislon of Re. 721 takhs s of
Afngch 31, 2022 [Bovlotrs vant: [t 2,87 okhs)

1) Tha stavs Stnfanten} of vash flowy has badn preparod undar e fadime Mailod' e astou) infodd AR 7 -*Statemont of cash lavr

A1) Fha provisuia pordd Aticsh hove buon sg-graupsd, \harevaf narassasy in erdor fo gonform lo Bita portod prasantelior
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Siglament of Staudalone Auditad Fluanclal Rasulls as ot Maveh 31, 2022

Holes:

1

<

A0,

The standalare annusl nencll rosulls have bren prapared I essoordanee Wik sd cam Iy o aff materal sepect with Indion Acoounling
Stanards ( Ind Anj nollited Yndar soefion 139 of Gatmpanies As! |, 2043 flhe ACT) read with he companlas { dian Acdounling Stondards)
Rulos, 2046 a9 amaruded from time to lime and alker ralsvant provislons of ha Acl, The stondaton anitunl {inshelal stalanents, used to
prepare e elandalang Ghancal resulls, are hrsed on (0 notilled Schadute 1 af the Act, as amasidod from Uata [6 Bata, fof Non-Benitng
Financlal Compantes that are taquired to camply with Ind AS.

The abovs siandalone voaulls wars reviewed by the AUt Commiitss and appfoved and talien on record by the Bourd of Clreclors at lheir
taspealive mealings held on Muy 23, 2022, In {erdss Regulallion 62 of the Seasities and Exohange Board of Indja { Lisling end ather
Dlselosure Ragqulramenis) Regulations, 2016,

GOVID-19 has hid an oxlraordinaly Iinpact on mesroecopamlo condilons in Indly and around the worid post declarallon of Il a8 o
perdemlo by World Maallh Orgenleallon fn March 2020, Natlan-vlda leckdown In Apsi-hay 2080 followed hy looaliaed loukdows ware
Impoged l restidct i spraed In areas with slgrificant nuriber of oasas, The restdetiona were gradusfly lifed Jasding Lo mpravetitent 1
oconomle aellvily, This wes (allowad by two weves of GOVID-18 with alithresk of new vatlents which lad fo o re-inposllion af ragional
loaldievns which vere subsequently iled supported by adnilnlstrallon of e GOVID vacclios o o large populallen it the counley.

Indla Is emerging from the Covid-18 pandetnie. The extent (o wilch sny new wave of GOVID-1B pandemle vi¥ impasl fhe Gompany's
rastlle villl dopend o orgatag an il as fiulure davalopments, Inefuding, anvong other ings, any new Informalion corcaming the severly
of the COVID-19 pandamie, and any aellen ta conlaln Its sprasd o millgale lIs Impact whethes governiment-sandatad or aleated by us,

Infarmnllon as requied by Ronerva Bank of Indh Slretdar ont "Resolulsn Frumewor «2.0 Rasolullon of GOVIO 19 felafad alesy of
Individuel and amall bueinsas’ detad May 5, 2021 Is altachad as Annoxure I,

On Novembear 12, 2021, Reserve Banli of Indle lesvad clrouiar requliing changas & ord dlarliying certain aspeols of Incoine Recognltlon
Al Assat Classifantlon norms, Tha Gompany has laken nacassery wopy (o comnply with theee norma / changas an they becoma
applioable, The Gompany eanfingas (0 held loan laos provietons ay per extaliig Expaclat wradi loss {EOL) modal oid polloy and malseln
sdequale ECL provision as por IND AS 106,

Disctosnrs I complioncs wilh Regulnlion 82(4) of Securllles und Exchahgt Boged of Indla{llsling  Obligations and Declosure
Requlreren(s) Regulalions, 2616 for the yoar anded March 34, 2022 s ellached 8 Arhexurs 1,

Astal Cover svallable as on March 31, 2022 n ouss of ron-convertible debt sacurilies Ssnuod by cempany as per tequiroment of
Raguteiion 64 read with Regulation 83(13(d) of LODR Regulations e aliachsd as Annexure 1,

The figures foe the correpponding hree menlhy oidad Mareh 34, 2024, 4y repoiled in houo standalona finandlet resulls, have bear

approvad by llva Company’s Boavd pf Direalers, bul leve nol basn dusiled o aubfuclad lo review hy lha slatulory auditora of (ke Compony,

The standatane maulla for e quader anded Maroh 51, 2022, balng tha Balancing Goure betwaen U adiad figures Uiy raspect of the tull
linandlal year andt e pubifehed unadied yoar lo date figures ug ta lhe (hirek-qitaster eivdad Dacantbar 31, 2024, prepwad In aoverdunce
will e recagnllian end meastrement prindiplos lald down n accordenca will Ind AS 34 “Inkerit Fnanclal Reparllng® whioh ware subject
lo {imifed raview by ug,

Clavlostie puraent 1o Maeler Divaction — Resttve Bank af Indin (Yranalat of Lonn Exposuies) Dlraotians, 2021 I terms of Rel elroulsr
REIDOR2021-22/08 DOR,STILREC,5124,04,040(2021-22 dotad 24 Soplomber 2021

Dusdng tha Yaar endod
Parllcuturs ) Mareh 3, 2022
Oetails of toana yol In defauit hal are ransfarrad o actirad N ]
Detalls of slrges foans iansfered ar ncqulrad Mt

-Figirea for tha pravious: porodiysar have e bagotipai whersver nabsgenry 1o el 16 eUrenl pusobyear prasanlaien. =

For IKALYANIWALLA & MISTRY LR Fof [fuiult Mahindra Investments Limited
CHARTEREDR AGCOUNTANTS
Firn Raglsteatlon huithiar: 104607TWWT00166
T R
Resfial R, Marfutla -;1,’53» *H‘“!t- . {Dlractior)
Parinar @ N Plase! Mitsbal
mx;mmp Mo, 106040 { MLMBAL ‘;‘3 Qo 1 May 23, 2022
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Dasid o3 oxamianion of ppgks of nceoitte and olher relevap) anoideldocumenty, We horoby corly thul:

o) Kotak Mahttides [nvasimante JintisU{Tio “Compang"'} n vids Ite Bonrd Resofullen and infarmation naisernitdimd shedf ciaciosure dociinan
and uncler yartoys Balantira Trust Poads, lias losttod Ip Tollowing lsied daht unaurilfoe:

Annexiors 1

Dariflanta dur nwcol covor In rospast orbstod dobl soawrltles of lito Kolak Maliudra invesiinens Limltod

e {Ra. In akhel

Privota PIsstient? '

' Pyblicisnin Gpged! thsganral Fapo Vijun
{ Piivuly Plagemon Guahirgd 300
2 Feivate Planoment Boewrod {,160.00
A Falvots Plnoemenl Sacural 7,60000
il Pelvnle Plocanisnd L8ket i 20,000.008
5 Prlvaln Plncoment Encurad 7,600,00
f Prlvatn Plasaman( Reaured 40,000,006
7 Privaln Plnsemant Botied 25,000.00
] Privata Pincomalyy Saeused &a00,00
n Prvala lncament [dozurad 26,000,400
10 Privaid Flacaient GLENTY] 28,0000
i1 Prvole Pleosiisnl Berused . 27.500,00
f2 Pdvnin Plocapiant Saratad a%,000.60
1 Privnio Plnsanon Sncured a0,000.80
bF] Pelvale Plncemient Socured b 2000000
15 Pilvale Placrment jQacureil 26,000,00
10 |NEO7EFATHND |7sivale Plneomonl Saciiad ab,800.00
17 INEO7EFOTHOY Piivate Ploagmont Saalifod 13,600,00
1] INEGTBFOTHPA Privoio fodomant Sequro 40,000,00
19 INEQTHFOTHUZ Pdvala Placamant Gecurd 600000
20 hERTEFOTHRD Prlvaln Placaiiant Sggiirad 7,600,00
21 INCR7SFRE0R0 Pilvale Pluvamant Unuacied £,000,00
22 INEOTEFOACST Privale Plncomonl {nsacupad §,00000
29 INEGYSFUICTE Prlyuty Pincomoil Unrdolran 10,000.00

by Avged Govor Stalemond

I, Tht faosselnd Ifonuniion as on March 41, 20622 has huon axdractod fron 11 ovks of accetuils fo7 o yaar widod March 34, 2022 sad othor rolovant
arords of Hia compaay ¢

1, Tha sssale of he Comprsy provide caverngo of 1.7 Hman of lhe Intaiesl and piacipn amount; which ¢ 1n aenordanca with Sy Inims of [ssid/ doionture
{usd doad {estewallon B pur elataniond of nasét caval fallo for Ihe Bocuped deals sastililoa - labla - §)

T, The lelal anwele of e Compeny grovida covataga of 5,20 Uriet of Ihe piiclicd, thish 15 In nccurdanm} will Hso tormn of [sauo {ealeulatian ng per
0,

einsmvint of 4sel cavatage raila avalisble for i (nassirod dob ancdtlos - iabla it} (s por roalrement of Ropiellon 64 tond with Raqulalisn 86{1){d)
of LODR Reyilodonsy,
Tuhis-l {Ro. In [skhst
[ Potiloulers Anjoin
Toted sssule avallabio for sottirsd Dabl Sonuritles~ [sasured by elthor A 132,620.80

seoperty Plant & Equinmant (Flxad ayaols) ~Immovabia prapaiy 872
| aané Mdvansss glven (aof of Provislons, HitAe end aell davi padiotlol, 700,861 ,67

Dalit Sacaiitias, odyas atadll extonded el

Recalvablas Inchutluy Tnlureal nesruatd on Tapm lemif Fiap] Becuilios alo 850501

[nvaaimonl(s) aH,073,2¢

Gash wid ash aqulvalants wad oller ciirany Moy olrorl assols a7.0tn 14
Totel ansals available for Svowrad louny and ancurod CO/OD doukidngs {00,628,1%)

el paRsy or exeluslvo ohioegw on [GELEH

teom Danks at 1.1 Unvae cavar naper i requiement
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2 Telat Borcawing trough tosto of souvod Dobt Seeariios (seouryd [ B J03,267,94
ollsor jhar prssu or axelueive tharge on avsntsh{Batalia Iis Takia hajmy)

4l Secudllos - W AI000
INE - A adjustmant for aifeallve Interest rule on securnd Babit Soguitiup {10.63)
[rdorost nooisilipayabls on socured Bobt Securilas Fosrat
3 - [Assut Govornge Ratle AiB e

(100% ar highar as por tho (erima of sffer doaomontinlarmalion
Inoratsndimidelioztbare frust domd)

(f.vdsn datal)s
{Rs: In takhs)
{E Yypa ol Bangtionad Cnlglandl gy Govor LTI
ehagye Aot [Amo as an |Ratidrod Ratjutrad
Mﬂmhﬁ_l_‘m_!_o_é.__
7 flFark Posay 0,730,008 B.020.40 oo eler Note {
Pril Pasay 1,700,060 $.000,05 {10034 Reler Nols |
Pl Psai) 7,600,040 045,36 (oo Rafar Nolo 1
Dol Posstt 20,000,060 1n,549,07 |t60% ofar Nato 1
Patl Pagsy 7,580,00 7718.61 J100% Relorfioto 1
Poi] Pasoy 40,000,00 A0,077.02 [0 Reler balo 4
Pail Pasan R6,600,00 20,524,709 L1100y Rolor Molo £
Parl Buyst £,000,00 506249 {ronn Rofur Nole 1
Patl Pasg 26,000,060 20,008,40 | 10D% fotor Hute
Puil PAsui 20,000,064 45,084.,68 [U0% Rolor Holo {
Pasl Paskst 21 100,00 2600448 i Rufa Noto §
Purt Prapy 36,000.00 A BIATT oo Fofese Nole 3
Part Pogoy an,qon.ud 46,828,260 |0k ftufer Mols 4
il Posau 20,000.00 1837287 [tk Ttoler Nale §
Farl Posau 20,600,060 2042684 [100% Reder Nole §
INGOTSFUTHNY IPar Passu 39,4i60,00 40,40623 {1doYe Rolar Notn 1
AMEDTEFUTHO!  Park sy 16,000,800 10,1046 { oY% ttofar Note
INESTEFOTI4P |Pord Paseu Ap,00dr ot 052455 | 1a0% Fotor Hata t
IMESTEFOTHAZ iPad Passy 6,000.00 507,62 |100% Rofer Nols 1
IMBOTEFOTHIN [Pall Passy #,650.00 DIBN GG 1{00% Rafet Nolo 1
Tofal 3 dn7.04
Hoto §

Thu tiebentore sholl ha gacured by woy of sl portpassst clarge I toeia of e tapisterad Deberlvm oo Dued cum Dasrd of Merauge fer Flat Na.Fio),)
Uheond Glaselo, Link Mowd, Opposlle Life Siyls Mulknf (Aaof) Mumtal doonad mpasiiig 24t 20, ol uph didaled 0l 0.8, Mo, 14086 — 41, o) vilaps
futud, Tedukear Bodvall, Malad (Wosl) Misbal 480004 viila o reglutilion Welilel of Dombay Cliy and Bombay Subithan I L stale of Maharashicn, ond
tdavonbla pmpuitlos of tha Cempnry,

Movable Propuilles™ shafl moan, present aad fuluros

{, Rooalvnblos;

U:0twr o0k dobis uf Wi company { axzapt o ones axeluidud froim e defindons of Ranvivalsfos §,

Hl, Qifvar currents assols of tha Conpany { sxeopt ik anes uxcidard irom Ihe dofinftlen of Racolvahloa)and

1, Dilved lonrig o1 und euttrend bvostmeanls

Oves whitals o chatpe by way of bypothesallon I3 6 bo ciaulathy sompuny i favawy oF e Dobantura Truston snder hy Dantl, tplo {he exlent rwgulied to
malnlal iz0 Assel Gaver Rulle ol or aliove the Minlawm Soetrily Cover,

...... NN
ANt
Nl Y

T R it

ey ty




i a wireuan )

Tohlef {Rn. (b lekie}

Hr tlo Partienfire Amenupt
1 Nai nasels of thu isted anllly avatintlo fr unsacured lepders (Propsrly Ploil A 434,9M.00

& Eqtainan) {exchiding Infalyliie saanle and prapatd axyaiises) +
Invapimanis + Cosh & Ranlt Dajancon ¢ Gihor cutront/ Nowcdirapf avseln
exghiding delorred lax assols (-} Tottd nyotto mvriffablo {of soclred
|andacefarailinrs on pal pasauiaxeiusiva Shatgs Bl usdy tho above
s 3 wssogurod stran eoaecdiraid Halitlilas)

Tulal assnfs of lho Company sxchiiing {niof aagets ovallable for aacuted 340,200.02

Dubt Secudtastasutiod by parkpases chnigo on ariols) (e por Tabla}

ihow}

Leys: inaogyred cuptontf nonscuircon! Iakiilas {8,242,04)
H Toled Burvowings (unseeumd) B 261,200:29

Nan-gonvariible Dabt Becudlion 2024762

Olhar Rorordiqls 244,047.04

IND - AS udislmont [o eifaciivn intarast reie on unsoeusad Bosevinga (0.96)

ji] Assel Guyarage Folle MB 1.20

S .

2} Goiplanad of alk thn sovangnte/laims of the inana I renpact of lhsted dobt secuiitlor .
Covananlsfionivs of Eaw dexiie af tha fistail dabl sucuriies {NED'W ux wsanllonod [ Dabientire buak dnai hava besn camplod by o Sompriy.




are [C ) RS Strth €2 ADEEI0Jopv,]  AURTRo SUPEH JO setpeg | FRRRT PR TELER ] i3 SuDuRFIng BIpLYEA RSLESY
TETE o P S SEo SUREH 1o SN FITAE | Vi PR PITRERATIZ0%] G, RERsE ey
EE] B SR A0 Freli [l T B e R T e e L e = P SRR SRR TR oy
T A0 T, T PR ST oIS Ie| A DAPIH P CIemEan S FoRAT | P CIRRTY S P SR BIpURELySIEaH 5y
= DGO AT i M e e e T PR | Sl RN, JERN Pl SRRSO AR AEPR S
T = G HHGEd R AARAsy SIPIOH 38 TS P ] RS AT AN FREMAESAN TIPCEN At
=5 = T B TG s BERPH IS TR TR SRS SR, R L b e
50 T = " R AR SUEH 3% Tt G| ST ] SORS AR | S SRR =3
Z ‘B | BL0ETEL = il - PRRISS: SRR OjRReICs DN ATEEAT DRIOH 19 SaTnpIeans PATUT ] SlaOs R Tl R aw] BIUETs.
BLiC - FRETE SOON U PIASAR TR I euAS s ANGWGD SR 58 ST Raas| | SHE Ao T RSP P SR EOAL] TASHCTE SR
= B3 PO SO U8 PR i SR 15 g TR | SO N Y S PR g A5
- SLUES s FRROT] SO 3 PoeDat FRR) JO WHOAES ] AEr e SO f9 SYD TR TS PR R S S| T US| RO E Ao e
B = BLIShE ST GO SOUEEES K TS| 0 CEPTOH 7o VRS P AT e TR EURET, S| L8
< = 020 i A Faneoeoy TGS R BT LA $609 PEFHEGL BUPORIC SORTERS e o] P e BRU R HEBH| ST
= 53 [C S S BTl AUwCuier DOHe J6 SON | PRI ] oS W e e G E e E
- = ] 050 FRALY ] SPERS. NI Lt T oot T ey
v = EE3 CaEEE Py R L LT, T AP o T
- = < T PETESY T, Y SRR TIOUAIER S
B i = = AT HRE WIS, s e =
LT = TETNER oo ey e b =
STIET | STEoa = PRI SpaRect PrI R ERTN =
TED [*%] = TR R CIPET RN e T S SO R
= e PIwhd ToeK] T ) A, S “PETONEEE CIpR SO e b =
b EF 1S5 - AU0R gt R AARHEALR JETUED AU, i) TPV ARG RIRGR T | P e e o e e
TR T = S RIS B GG e 6 TeTbte A Y e e o T e
= == §§ = = o= ) AR ESEH BN [T
- T ouws FIRCIOS SRy e Wl i R, rilliony Bope
T i e o O e T
3 R e i b R F T T
EEd PR T vl 5
5Ty noest B e 5
PIEE ETRT TS So e, U6 T
OFPE S0 &
SYIST ] =
B 0C 0oa T =
QCELL [ 7H|
o =
ey oo ] 0] SN T TRAE G I 1 R, SR e
Hor g PSRy e S PR epey) P SRR e Pl S| SR TR |
T N EETHELIER 0 Permoot SOFCO] B TEouMEd] USES SUPR]
oL TR
FTO0TTE
o OTOSTLL
firgTird ﬁnndv‘v\r
OTER ISR LR T DO T ST
T foTEmERr 4z Tefteg
TUNGLTSE
DL
LETeR [LE0ERR -
T B
Leprregne ) E
=g hiaar ourod =rao s HA
= am e o e m s | - " ™
g S TTARLL DD HPAR ey
s * ﬂhﬂhﬂ o 23 30 0 . STy
Jo i v o Aated g o PRI A5.30 9AA Foredmyuncs 5 g rmag & 253 024 BUras (Korgeraqnoy
LI U S WD G 4 Alaun paray] Ao o ey
oo ar oy 3
o Ivwd

ZIDZ U =L v e S AP SyEolr wisos sresnasiny fond MatRi pREpITIuGD
EOSEBHTS 22 56 WUSLAIPL, o morian STs0o
SESLSdTES LHNGDSSS TD
£50 40 - R (2 ) tupury SoidoeD wUm mpvey YOS B 22D ey fvejueaisy
PRI SR s B e



[x] LTI AL PRATIRY 2pe-{ BOZRS =0 Iopang
X3 TG A PeAeeY T SRS AR 10pRIE] REP i AT A pPQTEEIRY DI SEOLENTINGL ZIEbL N

= [ T Fea M PR e X S AeEreea Tl B e T R
= T aoaL TITH AR R ToE R el ISEoalicy A E RS t
— = o = e W s Bt
= ) - = e e T e T I s K s S i W
Bors S oLy - - TRl — s SRS SUIpEH J6 S| FoIE] Sld Sev o] T I
= = Ea EaA) TR SR RETE 1 SHORLS] Sy DU J SURRIEY B e e e ot W
3 = = eSS O ISR NAQULL TS| SRS DITH 10 Fol RS Lo, ottt w5y DY ST SR,
= =E e v T FICR 10 D R ks § A ey aoneiordl AT TPUHEN IO, |
= = =3 555 =t =5
E 130 - -
= = ] S ]
=03 =T - = RN Siniip Oes| Moy PR B e
- - 52T [ RS ST Py AceaRa] SH[sRL R SRS RG] 0 a0 MRIARGY TR
Ze - B e o e s D X 3 ]
= T = A Al S e e e k] PG SR CELER YIS - E
(g% tewir 1< T It SRy | ety Sl = S Po ] P ok e T S
k=204 duk.hﬂrﬂcn%(ﬁnvcmuﬁcaiﬂnunué«.huﬂnVJln_nm.vﬂﬂ&ﬂﬂnu
CeTHLTS TT b AR, T T SR

SEEAOS TR ELHETODSESN £ MY
LS5 0y - FInp {5 ) EpURE e T TSRS TR0 D E D INELS T T PERL
PUITT SAPRETIAL] TURUTRR XA



TR SRR

4, Ay S
Supiet e « Aurthoes)
TR SRR mRETS,

' Rtk mvuﬂuuhﬂL\.Mm
= “ seanior Sulasinsyrae |
£5) PRI S Jets spuny

A Futrdmy o)
ﬂu.“omﬂ p= T
hot] e jary| FETED Sy sl powaner) :
= |.|lll-ll!.|-".ll-!l|..ﬂ
- PIEIST SR ieT 006D R ] oo B PP PR SERAG ERE e
Sracivonsoy Spnapzean]
PN IRES PIT Yag AL
592 9 “spury resird erodep - = A
- > cosher B i BRl R CEE e, [ TR ——

FRlEre FSumaziog

{RFrDEn) SPAINL )0 AT |
RUCEBIR 255 pasmn oG ]
SpUP) L ﬁ?ﬂﬁ..ﬂﬁ“ﬂﬂn&

ADTunsIay

Feodop nvn..omﬁv
“IRTT AU TAIT
Aeof mraoy

TR Mt s

ey o =gt

S QR e R e o)

P SU L Mrednnnes

Aoz qAp 8 Tt preaf)
{ =oepagepuize samy

DFERTT 20 SRR
TRIFOEE 3G TR 0P DecS I3 Sy
<} PR 2 LTI | CTeny AU Jr ey ]

] s ot et (e

@n&ﬂhﬁnvuﬁknmﬂud
© b AR pazsy] Ared o o mrmen

TEOZ TR ST U9 T FRPVE Sy g0y SRRy ST PR PpAOTIOD
TOESRIZG T LS Quoudapy Lo gy Sma R,
S LU SRREL RIS SR TN
+ED020r ~{esingy (2} puieg Sepinnn s BIPUSE WIS D 12 D SHE LT RN RSy
. PRI ST An] B STy



*

Price Waterhonse Chartered Acsountants LILEP

INDEPENDINT AUDITOR'S REPORL Arnexure D
"o the Bpayd of Diractoxs of Kook Mahindea Investments Limited
Report onthe Awditof Standalone Tinanoelal Results

Opinion,

1, Wa hive audited the Atandslone Statemunt of Profik and Loae of Xotale Mahindea Tovestnents
Elfsed Cherelnafter vaforiad to na the ‘Compiny”} for the vear ended Maveh 31, 2021 and the
srandsione Balomes Shest vg at that dare (hevelnaliey rofaried to as the ‘standalons flnanelal
samnita’), attachisd havowth, belng stbinltied by the Company purauabt o the paquivemont of
Rogulntion 5z of the SEBI ({lsting Obligntions mnd Disclopire Requirements) Regulations, 2o15,
{tha ‘Ligting Ragnlutlend’),

2, T ot apinion and to the beaf of ourinfarmation and aecording to the explanations given ta us,

+ha aforostd standnlose financi) resulte;

1) svepregentadin acoordnnos with thaxaquivements of Regtilatlon g2 of the Listng Regulations
{n this regaed and

113 frive p bran wod faie vewin gonformity with tha rocogiition and measmoment princlples lald
down i the appileble peeounting stundards presoibod undor Jockion 138 of the Coxpantes
Act,no1g (the “Act”) and other nacountng prinelplas gonevally acoepted in Dndin, ofnot prafic
and otbor pompreheneivaincoma atd otel Hpanofpl fintaenation of the Compniy for the year
anded Waveh 22, 2081 and the siandalone balined shoat ng abthat dake, -

Biis for Oploion

8. Wo conduated o andit fn acondanue with the Standarda on Anditing (SAs) spadifiad wndsr
geotion. 24a(10) of the Act and othor applienbls authovitative proncwuicetitonts issed hy the
Trstliute of (hartered Accountants of Tndia, Qur vosponsibilitfes ander those Standands ave
farfhor deseribad ln the ‘Audhtors Reaponathliittes or the Audit of the standalons finanslal
yosulty’ sactlon of ouy veport, Wa ava Independant of the Company in pscordasae with the Gode
of Tithlca fooned by e Ingtltuto of Chattered Accountatits of Indin togather with the ethial
raquivamenta that are velavant to ot stidlt of the finanslal statements under the provirionn of
tha Act aid the Rules thereunder, and wa have flfilled our other athioal rospongthilities In
acvardnnot with thege voquiremants and the Cade of Ethica, Wa bollave that the sudit evidance
ohtalied hy ve is sufflotont and approprints o provide whastafor vue oplnion.

Bapliasis of Mutter

4, Wa deaw attantlon to Nobty 3 o Mo slandalons flngselnl vesults, whioh desoribey the
managoment's aayeasivant of the Ifapact of the eutbeank of Coronavirue (COVID-19) on tho
bustnasa aperntions of tho Compney, Tn visw of the ungertnin ggonomio euvivonment, » dofinitve
asgoasmotit of tha fmpnet on the sitbgntent perlodo l highly dependent upon olrewmatances as
they evelva, O opinion o not madified hn rospact of thia mnttey,

nereyessmsesmerrr T T T R T L S O A L e L L L

“felés Witbelidiee Chincimred-Aczonhttnta T, Neseo 1T Bullding 1 Dt Faor, Nenen Y1 vl Nosce Camplax.......
Gnto No, 8 Wosters Thapkent Highway, doromon Enat, Mainbal - 400069

T 40142 G1190006, T +01 (9] 61498799
Segleberad afflos ait Tead affieds sheti hawy TEA VIslinw Digantvor Rineg Hew Dallil 519 003

Yrip Vinteatbudadn Partneralilp Hain} aouveated hite Pilok \Waktr)iotas Giep tezed Acaplitiotiby KLE (o TAnsied Tty Partaeralipteith LR bl
oy BURIH ARGHODI} wilh attaet fren ity 98, 22354, Paat e cotaiston i Prias Witethouds Olm{n('ovl‘MM!lnl'!\nln :‘.’{p.m";é.ﬁ'&lwuﬁi'fufﬁﬁ
ta01ETBIINE00LG (1FAL yoplateuttows bt or belvse eanvaralon wds biursan




Price Waterhouse Chartered Acoountants LLP

INDEPENDLRNT AUDITORS REPORY

‘T tha Boprd of Diveatows of Kotk Malindta Blvestments Limited
Ropottont the Standnlone Biugnelsl Restliy

Pryenofg

Board of Divectors’ Reyponsibiiities forthe Stundnlona Minureinl Rosulty

B

P

Ea

7

Thede standalona finavelal veaults have heen prepared on the bauls of the standlone noxuul
Hatmelol statemontn, The Company's Borrd of Diveotoss ave responsibls for the praparation il
proyentatlon of these standulone Hixnalal vesulky that gheo o tivo and faht vlew of tho not profit
and other eomproliansive Ingome nud other l‘iuanola‘i informatlon of the Company and the
standulone akaiice sheat i aceordange with the recognition and monsutement principles luld
down ln tie Indtan Accounting Stendards precaribed widey Suothon 145 of the Aot rend with
vetevnnt rule Jusuad tharennder and other aceotmtng piineliled panssnlly aocapted by Indln and
I egmpliance with Regulitien 52 of the Listig Tegulntlons, ‘the Doard of Dlrettors of the
Coimpauy ave xeaponatble for mainkehanao of ndequate doconnlig rocords in acespdnncs with the
phovistons of the Act for safepmimeding of the nasats of the Company and for dn-evmﬁng and
doteoting frguds and othor hvegularities; sefeatlon and appiaation of uppropelats ascoynting
})o]ieies; maklng judgotenty and estimaden that nee teasonahle and prudent; and the deslgn,
mplainetation and nnlntenanco of adaquaty hatomal Anemelal eontyoly, that wais oporaiing
slfeatlvaly for ansdng seouracy nud completensss of ths aeeoyntng vocords, velaviptk t the
prepavation and presantation of the atnndn!;(‘meﬁmumlal atatomonts that gve & boue and fade view
find pra feae from material misstatemont, whethor due to fuwud or ervor, whicl have been vsed
Tor the purpoog of propasation of the smndatone fnanclal keaults by the Dlveotora of the
Company, a8 aforesnid,

In preparing the standalons finahelnl vesults, the Bowed of Divactoss of the Compmiy are
respetulbla for nasesuihg the abillty of tis Compuny to contlhue 08 a golng oonanmm, divdlosing,
as applloable, ruattavs velated to golng nonoe and using the golbg colcemn basls of neeounding
imleas tha Boavd of Diveators elther intendy to liquidate the Company ot to teage opatatlons, oy
Jwas no vealistic nlteiatlve but to do ve,

“Sho Baavd of Divaotors of the Cofapany are yaspongthle foi oversssing the finanlal veporting
provess of tha Conxpray, .

Auditor’s Responaibilition for the Audlt of the Standalones Finnueiel Roswits

8,

9,

Our ohiecttvis are to obtalts raaronable aesurpnes alott whetherths stendalone fingnelal vesulls
a8 & whale are fiwe fram muterlal wisstatowtient, wiothar due to feaud or vivor, rad to losue an
auditor's xeport that nofudes sor opdnlon, Rendonabie sssutancs ly o dgh devel of ueswenon, but
14 hiot a gravoniea that an qudlt condueted {n acaordance with Sag will alwayg detvol n akerlal
mlsptatumont when 1t sxlats. Misstatasnents can welse from fennd or ervor and ues considerud
ruaterlal if, fndividuatly or in the uggragats, they oduld vensonably be sxpected o Influncs {he
adottotila deelslons of usews talan on the hasls of thege standalone Bapncial vasulta,

Au parl of s audit in accordanve with SAs, we axevalae professional fudgmant ud matitaln
profossional skuptielsin throughout e sudl. Wo also;

+  Idontify and nesens the vkl of matarlsl misstatoment of the standalona Hranctul vesults,
whather dua to faud or egvor, deslan and poxform nudly procuogiuvad responsive to thoss
tsla, aud obtabs nudlt evldencs that s suffielont und sppranrlate to provids o basts for oup

“ojtilon, The ik of not detecilng n mitetdn! wlsstatomont rosiitng from feavet Ja bligher
thon for one vesulthig from nxroy, ay Fewud sy hivolva qalluslon, forgery, Intentional
omdmafony, niterepyesentations, erthe ovepride of internal contiol,




Price Waterhouse Chartered Accountants LLP

INDAPRNDENT AUDITOWS REFORY
' ths Doawd nfDlecctora of Kolak Ml Invostmenis Lindtad
Roport on the Standalone Finanoinl Reavlta

Paga s of g

«  Oblalu a underatanding of intotnal control velavant to the andil i ovder to design andit
pravadites that ata appropriats in the civcumstaneos, Undor Baction 145() () of the Act;
wi ua aleo ragponsible for axpressiug eue eplnlon on whothar the aompany hea sdeduate
{ntorml finonolal controls with rofarance to fnnnelal statamonts In place and the operating
uffaclivensss of suth tonteols, (Refer parngeaph 13 below)

o Tynliato the appropsiatence of accouuting polieiea ued and the ronsenublencss of
aoaounling estimadns and velatod dlgclosures made by {he Boavd of Divectous,

. Coutlude on the appropiintencs of the Noavd of Divectors tide of the gobig coneorn bads of
apeonnting and, hased ot the andit avidanca abtalned, whethar o matepla) wrertalnty oulste
yolatad ta evanta or conditions that may anst slgnifleant doubton the ablllty ofthe Compay
fo tontinua as 4 golng eonaetn, X we conelude Ehat o matetdd] vicettainty oxlsts, wo ave

roquired to draw nifantion i our sdtor's apoit to iho volated disoloswies in tha standalone -

foanell vesults on If such dlsclosures ave Inadequate, to modlly oty opinlon. Oue
goneluslone ae hasad on the uud}t avidenoo obtained tip o the date of our mdilor's vepour.
Towevar, forava events o conditions may onuse tho Companyta araoe o continus s a going
aoneekh,

e Hoaliate the overnll proseuiation, strnoture and contont of the atandalone fnanclel ruaulty
tnaludhig the dlselosives, and whether the standalona Anancial yeanlts vepresent the
mdetlyng teansagtions and avants {n nmnnor that eckieves faly prerantation,

10, We cormnanioate with those ahnged with governance of the Corapany ve viing, mmong athae

mattess, the planned soape nnd thintog of the sudit and algniﬂount%u f ﬂ%\ﬂdmgﬁmcm&g\g a:?;
ol gniﬂoantaaﬂclmmiesinlntamni nontie! that weldentify duidng oy nudie, We e provide thos
ohatged with governgnce with n piotemant that wa have sompled with velovant effilanl
pagnivernents regavding tudependonce, pud tn oommitisats with thom all relatenshipe and
otlvey wmatters that may veagonalily bo thought to bone on oyt jndependence, and whore
applloable, velatad sufegunvds.

(ther Matbor

it 'The Standatone flnancinl poswits dealt with by thin vaport have heon prapaead for © !

purposs of fiing with Bal Limltad, Thess vesults nro bpsed ot niad l:sho[tud be xeq&a\ﬁx \L&::
audlted standalong findneial statements of the Company for the yeor endod Mavol 33, 2021 on
whioh wo insted an unadified audli opinion vide oty rapert dated May 48, 2o,

Fop Piden Watorhouse Chavtored Actountants 112
¥irm Regloteation Mumbe qteyi4 i/ NEO0016
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Annexure F

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEB!
CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/AMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2023

A. Type of loans:
The detailed break-up of the type of loans and advances including biils receivables given by our
Company as on March 31, 2023 is as follows:

{X in lakhs)

S. No. | Type of Loans Amount

1. Secured 750,750.46

2, Unsecured 192,760.96
Less: Impairment Loss Allowance 9,972.50

Total 933,538.92
B. Sectoral Exposure as on March 31, 2023
5. No. | Segment-wise break-up of AUM Parcentage of AUM
(%)

1. 0.4%
Capital market funding — Retail

2, Capital market funding — Wholesale 1.53%

3. Corporate Structured Product 47.45%

4, LAS - Promoter Funding 0.12%

5. Real estate {including builder loans) 50.86%
Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2023:

5. No. | Ticket size {in %) Percentage of AUM
1. Upto Rs. 2 lakh
0.04%
2. Rs. 5-25 crore
5.25%
3. Rs. 25-50 lakh 0.00%
4, Rs. 25-100 crore 40,71%
5. iRs.15crore 0.24%
8. Rs. 10-25 {akh 0.00%
7 >Rs. 100 crore 53.75%
10.

*Ticket size at time of origination
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D. Denomination of loans cutstanding by LTV* as on March 31, 2023

Cotak Marinch g vestinent

S.No. | LTV 'Percentage of
AUM
1. 40-50% 0.05%
2. 50-60% 37.66%
3. 60-70% 27.13%
4. 70-80% 7.11%
5. 80-80% 18.58%
6. >90% 9.46%
*L.TV at the time of origination of the loan
E. Geographical classification of borrowers as on March 31, 2023:

5. No. | Top 14 States / UT Percentage of AUM
1 MAHARASHTRA 35.36%
2 DELH! 20.29%
3 WEST BENGAL 10.69%
4 TELANGANA 7.16%
5 KARNATAKA, 6.98%
5 CHENNA 4.61%
7 GUJARAT 4.28%
8 UTTAR PRADESH 3.25%
9 TAMILNADU 2.91%
10 o | KERALA oo 1.2.68%
11 HARYANA 0.88%
12 RAJASTHAN 0.49%
13 GOA 0.42%
14

Andhra Pradesh 0.00%
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Total

100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on

March 31, 2023:

(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 386,768.85
39%

Percentage of advances to twenty largest borrowers to Total (Gross)
Advances to our Company

(b) Details of top 20 borrowers with respect to concentration of exposure as on

March 31, 2023:

Percentage of advances to twenty largest borrowers to fotal advances to
our Company

(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 422,896.63
37.00%

F. Details of loans overdue and classified as non-performing in accordance with RBI’s guidelines

as on March 31, 2023:

Movement of Gross NPAs

(¥ in lakhs)

S. Particulars Amount
No.
1. Opening balance
8,871.05
2. Additions during the year 4,521.10
3. Reductions during the year (1,534.17)
Closing balance 11,857.98
Movement of provisions for NPAs (excluding provisions on standard assets)
{(Tin lakhs)
S.No. | Particulars Amount
Jode Opening-balanceas at-1%April, 2022 ... . -3,847.07.
2 Provisions made during the period 2,798.23
3. Write-off/ Write back of excess provisions (1,092,91)
Closing balance as at 31 Mar 2023 5,552.39

G. Segment-wise gross NPA as on Mar 31, 2023%

5. No. | Segment-wise gross NPA

Gross NPA {%)

1. Capital Market funding-Retail

100%
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2 Corporate structured product -
3. Real estate (Including builder loans) 1.128%
4. Capital Market funding-Whaolesale -
5. 100%

LAS-Promoter funding 0

“Represent Gross NPA to Gross advances in the respective sector
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2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities {As
of March 31, 2023}

(% in lakhs)
Up to >1 »2 >3 >6 =1 »3 >5 Total
3031 month months month months years - years -~ years
Days -2 -3 §-8 -1 year 3 years § years
month Menths month
s ]
Deposit NiL NiL NiL NIL NIl NIL NIL NIL MIL
Advances 6,335.17
7,756.50 66,086.02 | 81,666.39 136,208.41 542,335.42 92,533.29 | 10,500.22 | 943,511.42
Investments
199,090.93 | 73.66 10,911.76 [ 3,030.18 17,821.01 8,557.06 2,400.00 7,382.23 249,266.83
Borrowings 36,026.1
5 | 41,508.32 | 59,072.65 53,647.45 326,875.87 325,837.47 82,32848 i - 928,196,39
Foreign NiIL NiL NIL NIL L. MNIL NIL NiL NIL
Currency
Assets
Foraign ML NIL NIL ML NIL NIL NiL NiL NIL
Currency
Liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

.Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capital adequacy with a view to align the same to the risk strategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authorities including credit
committees, due to the nature and complexities of facilities offered. The Company follows stringent
monitoring mechanism for the disbursed facilities which results in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals

are subjected to assessment of promoters; group financial strength and leverage, operational and financial
“performarice track record; client cash flows; valuation of collateral (real estate = considering status of project -
approvals, market benchmarking and current going rates; corporates — considering capital market trend /
cash flows / peer comparison as applicable). The exposures are subjected to regular monitering of (real
estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and contrals credit risk by setting
limits on the amount of risk it is willing to accept for individual counterparties and for Group of Counterparties

and by monitoring exposures in relation to such limits. There are periodic independent reviews and
monitoring of operating controls as defined in the company's operating manual.
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The Company’s risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company's activities. The Company, through its training and management standards and procedures, aims
to maintain a disciplined and constructive control environment in which all employees understand their
roles and obligations.

The audit committee oversees how the management monitors compliance with the Company's risk
management policies and procedures, and reviews the adequacy of the risk management framewaork in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by internal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in connection with the risk management of the company, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etec.: Nil
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Kotak Mahindra Investments Limited

For Private Circulation Only

Issue 1
PROPOSED DATE OF ISSUE 270 June 2023
CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING Al+ Al+
ISSUED BY CRISIL ICRA
DATE OF RATING June 16, 2023 June 01, 2023
VALIDITY FOR {SSUANCE 30 Days 1 Month
VALIDITY PERIOD OF RATING | 1 Year 1 Month
FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and

Rs.3600.00 Crores{IPO)

Rs.3500.00 Creres(IPO)

CONDITIONS (i any)

STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

including working Capital & investments.

After issue expenses, used for financing activities, repay debts, business ops

CREDIT SUPPORT (if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT

ISIN INEO75F 14Y10
ISSUE AMOUNT (INR) 2,25,00,00,000/-

AMOUNT (Discounted)

2,22,19,06,500/-

Date of Allotment

274 June 2023

MATURITY DATE 315t August 2023

ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE

INVOKED

Listing {ssue is proposed to be listed on BSE

[SSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.

27 BKC, 3™ Floor, Plot No. C-27, G - block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051,




Kotak Mahindra Investments Limited For Private Circulation Only

4.2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4. Credit Support/enhancement (if any): None
(i) Details of instrument, amount, guarantor company :N. A
(i Copy of the executed guarantee :N.A
(i) Net worth of the guarantor company :N.A

(iv) Natntes of companies to which guarantor has issued similar guarantee : N.A
(v) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5,1. Audited / Limited review half yearly consolidated {whetever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required fo prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2, Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securitics and/or *Non-convestible Debt
Securities’ (NCDs) andfor ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosute requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations™}, may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30% Seplember 2022 are attached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

wiig)] - NBFCs secking to'list theit CPs shall nake disclosires as specified for NBFCs in SEBT Cireular nios. i o

CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and CIR/IMI/DF/ 6 /2015, dated September 15,2015, as
revised from time to time. Further, “Total assets undetr management”, under para L.a, of Annexure I of
CIR/IMD/DF/ 6 /20135, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F,
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