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Kotak Mahindra Investments Limited

Annexure I

Disclosures to be provided along with the application as per chapter X VII - Listing of Commercial Papers of
SERI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details;

1.1 Details of the issuer:

(i
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandia
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051,

CIN U65900MIT1988PLC047986

PAN AAACHIOTSK

Line of Business; Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, efc.

(it} Chief Exccutive (Managing Director / President/ CEO / CFO)

CEQO Mr, Amit Bagri
CFO Mr. Jay Joshi

(iil) Group affiliation  if any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Name Designatio | DIN Date of Address Director of | Details of other directorship
n Birth the
Company
since
Mr. Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dotabjee Tata Marg, - Kotak  Mahindra
Nariman Point, Asset Management
Mumbai— 400 021, Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra Cld
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing member (section
25 company)
- The Anglo Scottish
Eductaion Society
{Cathedral & John Connon
School) - Member Board of
Governors
Mr., Director (09663183 |17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr, Amit Managing 05659093 | 20/12/1973] 904, B Wing, Dheeraj |01/07/2022
Bagyi Director Serenity Towers, 24
Hansaband Lane,
Santacruz West,
Mumbai-400054
M., Non- 07656300; 05/10/196 | Vervian, A/2202, 09/12/201  [Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director S V Road IKotalk Forex Brokerage
Near Patkar Limited)
College,
Goregaon

(West) Mumbai
- 400062
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Mr.
Chandrashelch
ar Sathe

Independen t
Director

00017605

01/09/195
0

C-10, Dattaguru co-op
Housing Society,
Deonar Village Road,
Deonar, Mumbai- 400
088

30/3/2015
Reappointe d
on 30 March,
2020

-~ Kotak

Mahindra

Prime Limited

- Kotak

Mahindra

Trustee

Company

Limited

- Kotak Mahindra
Trusteeship Services
Limited

- Infinitum
Productions Private
Limited

Mrs. Padmini
Khare Kaicker

Independen
t Director

00296388

15/04/196
5

107 Cumbala
Crest, 42, Peddar
Road, Mumbai-

17/08/201
5
Reappoint

- Rallis India Limited
- J B Chemicals and
Pharmaceuticals
Limited

- BOSCH LIMITED
- BLUE DART EXPRESS

LIMITED

- DIVGI TORQTRANSFER

SYSTEMS
PRIVATELIMITED

Mr. Paresh
Shreesh Parasnis

Independent
Director

02412035

October
11, 1961

no 550, 11th Road,
Chembur East, Mumbai
400071

14, Chaitra Heritage, Plot

18/10/2022
appointed

- Invesco Asset

Management (India)
Private Limited

- CREDITACCESS LIFE

INSURANCE LIMITED

Mr. Prakash
Krishnaji Apte

Independent
Director

00196106

Viay 06,
1954

203, Blossom Boulevard,
Koegaon Park, Pune -
411001

13/02/2023
appointed

- GMMPfaudler
Limited

- Kotak Mahindra
Bank Limited

- Blue Dart Express
Limited

- Kotak Mahindra Life
Insurance Company
Limited

- Fine Organic
Indusfries Limited
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1.3, Details of change in directors in last three financial years including any change in the current year:

Name, designation and Date of appointment/ Remarks (viz.reasons for change ect)

DIN resignation
Arvind Kathpalia 1" April 2022 Resigned as adirector
(DIN: 02630873)
Rajiv Gurnani 4% Apil 2022 Appointed as Director
(DIN: 09560091)
Rajiv Gurnani 30™ June 2022 Resigned asadirector
(DIN: 09560091)
KVS Manian 30% June 2022 Resigned as a director
Amit Bagri 1% July 2022 Appointed as Director
Phani Shankar 5% July 2022 Appointed as Director
Amit Bagri 8% August 2022 Appointed as Managing Director
Paresh Shreesh 18" October 2022 Appointed as Independent Director
Parasnis

Prakash Krishnaii Apte 130 February 2023 Appointed as Independent Director
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1.4, List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no, of | No ofsharesin | Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5. Details of the statutory auditor:
Nameand address Name and address Remarlks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001.

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)

Frice Waterhouse Chartered Accountant 318t March 2021 | Retired at the

LLP(From FY 2017-18 onwards) conclusion of the 33W

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbai 28t July 2021.

{Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28" July 2021,

Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001.

Appointed for a
period of three
years from the
conclusion of the
33< AGM held on
28" July 2021 till
the conclusion of
36" AGM
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1.7. List of top 10 debt securities holders as on 3 1st August 2023.
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Holding of debt
Sg Name of the holder Category Sum of Amount \lzzﬁ: R sc;:;tr(i)ttiacls da:b? ::;‘Sfi?;[:fc
outstanding of the issuer
1 | Wipro Limited Corporate 12,50,00,00,000 31.69%
2 | HDFC Mutual Fund Mutual Fund 4,69,00,00,000 8.14%
3 | Azim Premji Trust Trust 3,50,00,00,000 Face 6.07%
4 | HDFC Bank Ltd Bank 3,50,00,00,000 \0/'?];: 6.07%
5 | 1iFl wealth Management Ltd Corporate 3,28,20,00,000 ‘;’nga‘;s 5.69%
6 | IIFL WEALTH PRIME LIMITED Corporate 2,89,00,00,008 | lacas | 5.01%
7 | Kotak Mahindra Bank Ltd Bank 2,75,00,00,000 rel}:::; o |4T7%
8 | SERUM INSTITUTE OF INDIA PVT. LTD. Corperate 2,50,00,00,000 | Tranche | 4.34%
9 | ICICt Prudential Mutual Fund Mutual Fund 2,00,00,00,000 3.47%
10 | SERUM INSTITUTE LIFE SCIENCES PVT. LTD. Corporate 2,00,00,00,000 3.47%
1.8. List of top 10 CP holder as on 31st August 2023,
CP holding percentage as
Sr No Name of CP holder Category of CP holder | Face Value of CP holding | a percentage of total CP
outstanding of the issuer
1 SB! Mutual Fund Mutual Fund 12.86%
2 | Invesco Mutual Fund Mutual Fund 11.86%
3 Phonepe Private Limited Corporate 10.67%
4 HDFC LIFE INSUARANCE COMPANY LIMITED | Insuarance Company 8.85%
3 Mahindra & Mahindra Limited Corporate 500000 741%
6 Max Life Insurance Company Ltd Insuarance Company 741%
7 ONE97 COMMUNICATIONS LIMITED Corporate 5.93%
8 SBI DFHILTD Corporate 4.74%
9 | BANDHAN MUTUAL FUND Mutual Fund 4.45%
10 | AU SMALL FINANCE BANK Bank 2.96%

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2, Ongoing and/or outstanding material litigation and repulatory strictures, if any.

There are no material litigation/s as on date, However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the
Company,

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promaters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP.
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None
3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non~-Convertible Debentures as on June 30, 2023.
b. Unsecured Non-Convertible Debentures as on June 30,2023,

c. CP as on June 30,2023.

d. Refer Borrowing Annexure A

attached.

3.2, Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), opticnally convertible debentures /

preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Principal
Lender's name | .., P Amt . Amt Rppaynle . Asset
Type of facility sanction . int . Credit ;
(As on outstandi Security X classific
31.06.2023) ed (INR ng (INR date/Sch rating .
o In Crs) g edule ation
In Crs}
| Refer Note CRISIL Standard
State Bank of Nil 1 below | AAA/Stable ‘
el Bamc ot | corwepL/TL 400
ndia o
500 120 September
2025
HDFC Bank 2 August Refer Not CRISIL
s an - (23 cler Nowe ) .
Limited CC/WCDL/TL 200 135 | below | AAA/Stable Standard
1100 882.60
26th
February
2026
Kotak CC/WCDL/TL 300 : - Refer Note CRISIL
Mahindra Nil 1 below | AAA/Stable Standard
Bank Ltd
! 18t Refer Note CRISIL
Canara Bank CC/WCDL 300 172 August 1 below | AAA/Stable
0023 Standard

Note I; The above facility are secured by way of first and ‘s pari passu charge in favour of security Trustee on the Company the
“Moveable Properties” which shall means the present and future:

(i) Receivable;

(i) Ofther book debt of the Borrower ( except the one excluded from the definition of Receivables);

(iii} Such other current assets of the Borrower { except the one excluded from the definition of Receivables);and

{iv) Other long term and current investments (except any strategic investment of the Borrower in the nature of equity

shares, preference shares and venture capital units or any receivables therefrom.
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3.3, The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the counterparty
(like name of the subsidiary, I'V entity, group company, efc) on behalfof whom it has been issued, contingent liability
including debt service reserve account (DSRAY guarantees/ any put option etc.None



Kotak Mahindra Investments Limited

Issue I:
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PROPOSED DATE OF ISSUE

06" September 2023

CREDI|T RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ Al+

ISSUED BY CRISIL ICRA

DATE OF RATING August 18, 2023 September 04, 2023

VALIDITY FOR ISSUANCE 30 Days 3 Month

VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(|PC) Rs.3500.00 Crores(IPO)

CONDITIONS (if any) STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issUe expenses, used for financing activities, repay debts, business ops
including working Capital & investments.

CREDIT SUPPORT (if any) NO

DESCRIPTION OF Commercial Paper
INSTRUMENT

ISIN INE975F14ZA4
ISSUE AMOUNT (INR) 3,15,00,00,000/-
AMOUNT (Discounted) 3,14.,44,93,800/-
Pate of Allotment 06t September 2023
MATURITY DATE 15" September 2023
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE

INVOKED

Listing Issue s proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3" Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051,
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4.2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resofution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C,

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/enhancement (if any): None
(i) Details of instrument, amount, guarantor company :N.A
(ii) Copy of the executed guarantee :N.A
(iif) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
(v) Extent of the guarantee offered by the guarantor company : N.A
{vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial resulis, Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBT LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or “Non-converlible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBT (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations”), may file wnaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors,

The financials with limited review report for the half year ended 30" September 2022 are attached as
Annexure E,

6. Asset Liability Management (ALM} Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DF/ 12 /2014, dated June 17,2014 and CIR/IMD/DFE/ 6 /2013, dated September 15,2015, as
revised from time to time. Further, “T'otal assels under management”, under para 1.4, of Annexure 1 of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F,

For Kotak

ghindra Investments Ltd

b
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a. Secured Non-Convertibla Debentures as on une 30,2023

Annexure A

Tenor/ Amount .
Period issued pate of Redemption Secured/
Series 1SIN Coupon datef Cradit rating Security
of (INR aflotment Unsecured
Schedule
maturity Crore)
CRISIL - )
LDDA2021-22/7044 INE97SFOTHIS | 814 5.2500% 250 27-5ul-31 19-0ct23 AAA Secured Refer Noto
CRISIL - Secured Refer Note
LDD/2021 2247045 INE97SFOTHIS | 814 5.2500% 25 27-hul-21 19-Oct-23 AAA
CRISIL -
LBD/2021-22/7250 INE97SFOTEI7_ | 834 5.3800% 350 28.8ep 21 30-Jan-24 AAA Secured Refer Note
CRISIL - Secured Refer Note
LDD/A2021-22/7251 INE97SFOTHKS | 1095 5.5000% 15¢ 28-Sep-21 ¥7-Sep-24 AAA
CRISIL - Secured Refer Not
LDD/2021-22/7252 INE97SEO7HKS | 1095 5.5000% 150 28-5ep-21 21-8ep-24 AAA coure cler Note
CRISIL - Secured Refer Note
LDD/2021-227413 INE97SFOTHLE | 730 5.4900% 200 16-Nev-21 16-Nov-23 AAA
CRISIL - Secured Refer Note
LDD/2021-22/74 14 INEOT5FOTHML | 1093 5,8500% 200 16-Nov-21 15-Nov-24 AAA
CRISIL - Secured Refer Note
LDD/202122/7445 INEO7SEOTHNG | 736 5.4500% 300 29-Nov-21 05-Dec-23 AAA
CRISLL -
LODAR021-22/1446 INE97SFOTHNY | 736 5.4500% 99 29-Nov-21 05-Dec23 AAA Secured Refer Note
CRISIL -
LDD/2021-22/7447 INEO7SFOTHO? | 1100 5.9000% 106 20-Nov-21 03-Deg24 AAA Secured Refer Note
CRISIL - Secured Refer Nole
LDD/2021-22/7487 INE975FO7HP4 | 786 5.5000% 150 08-Dec-21 02-Feb-24 AAA
CRISIL - Secured Refer Note
LDD/202] 22/7617 INE97SFOTHPY | 767 5.5000% 50 27-Dec-2) 02-Feb-24 AAA
CRISIL - Secured Refer Not
LDD/2021-22/7616 INES7SEOTHQZ | %21 5,6500% 50 27-Dec-1 27-Mar-24 AAA caure cler hole
CRISIL - Secured Refer Note
LDD/2021-22/7614 INE97SEOTHRO | 1124 6.0000% 10 27-Dec-21 24-Jan-25 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7615 INE9T5FOTHRO | 1124 6.0000% 65 27-Dee-2] 24-Jam-25 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7827 INEOTSFOTHPY | 674 5.5000% 100 30-Mar-22 02-Feb-24 AAA
CRISIL - Secured Refer Note
1.DD/2021-22/7828 INE975FOTHPY | 674 5.5000% 100 30-Mar-22 02-Feb-24 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8298 INE975FO7HSE | 700 7,.4400% 125 27-Sep-22 27-Aug-24 AAA
CRISIL - Secured Refer Note
LDD/2022-23/3298 INE975FO7HSE | 700 7.4400% 50 27-Sep-22. 27-Aug-24 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8298 INES75FO7HSS | 700 7.4400% 10 27-Sep-22 27-Aug-24 AAA :
PPMLL Secured Refer Note
LDD/2022-23/8378 INESTSFOTHTG | 1096 8.0000% 85 210032 21-Oct-25 AdAr
CRISIL - Secured Refer Note
LDD/2022-23/8379 INE97SFGTHTG | 1096 2.0000% 12 21-Oct-22 21.0ct-25 AAA
CRISIL - Secured Refer Note
LDD/2022-23/3380 INE975FOTHT6 | 1096 2.0000% 2 21-Oct-22 21-Qct-25 AAA
CRISIL - Seeured Refer Note
LDD/2022-23/8381 INED75FOTHTG | 1096 £.0000% 13 21-Oct-22 21-0ct-25 AAA
CRISIL - Secured Refer Note
1DD/2022-23/8382 INE9TSFO7HTG | 1096 £,0000% 13 21-0ct-22 21-Oct-25 AAA ;
CRISIL - Sceured Refer Note
LDD/2022-23/8374 INE975FO7HU4 | 1110 £.0041% 25 21-Oct-22 04-Nov-25 AAA
CRISIL - Secured Refer Note
LDD/2022-23/4375 INEOT5FOTHU4 | 1110 8.0041% 20 21-0ct-22 04-Nov-23 AAA
CRISIL - Secored Refer Note
LDD/2022-23/8376 INES7SFOTHUS | 1110 8.0041% 10 21-Oct-22 04-Nov-25 AAA
CRISIL -
LDD/2022-23/8578 INE97SFOTHWO | 487 7.9000% 35 39-Deg-22 29-Apr-24 AAA Secured Refer Note
CRISIL - Secured Refer Note
LDD/2032-23/8579 INES7SFOTHWO | 487 7.9000% 28 29-Deg-22 29-Apr-24 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8580 INEQ75FO7HXE | 792 7.9300% 100 20-Dee22 2B-Feb-25 AAA
CRISIL -
LDD/2022-23/8581 INE975F07HV2 | 1127 7.9500% 1 29-Dec-22 29-Jan-26 AAA Secured Refer Note
CRISIL - Secured Refer Note
LDD/2022-23/3582 INEG7SFOTHVZ | 1127 1.9500% 26 29-Dec-22 29-Jan-26 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8583 TNE9TSFOTHV2 | 1127 7.9500% 200 29-Dee-22 39-Jan-26 AAA
CRISH. - Secured Refer Note
LDD/2022-23/8626 INEO7SEOTHWO | 469 7.9000% 60 16-Jay-23 29-Apr-24 AAA
CRISIL -
LDD/2022-23/8627 INE975FO7HV2 | 1109 8.0000% 115 16-Jan-23 29-Jan-26 AAA Secured Refer Note
CRISIL - Secured Refer Note
LDD/2032-23/8628 INES7SFO7HVZ | 1109 8,0000% 7 16-Jan-23 29-Jan-26 AAA
CRISIL - S d Refer Not
LDD/2022-23/8630 INE975F07HVZ | 1109 8.0000% 6 16-1an-23 20-Jan-26 AAA oo sier hele
CRISIL - Secured Refer Nete
LDD/2022-23/8625 INESTSFOTHY2 | 1109 8.0000% 6 16-Jan-23 29-Jan-26 AAA
CRISIL - Sccured Refer Not
LDD/022-23/8631 INES75FO7HV2 | 1109 8.0000% 6 16-Jan-23 29-Jan-26 AAA eoure eler ote
CRISIL -
LDEY2022-23/8633 [NEOTSEOIHVZ | 1109 8.0000% 6 16-Jan-23 36-Jan-26 AAA Secured Refer Note







CRISIL -

LDD/2022-23/8632 INEO7SFOTHV2 | 1109 8.0000% 6 16-Jan-23 29-Jan-26 AAA Secured Refer Note

CRISIL - Secured Refer Note
LDD/2022-23/8634 INES75FO7HY2 | 1109 8.0000% 6 16-Jan23 29-1an-26 AAA

CRISIL - Secured Refer Note
LDDA022-23/8635 INE97SFOTHVZ | 1109 8.0000% 100 16-Jan-23 29-Jm-26 AAA

CRISIL - Secuzed Refer Note
LDD/2022-23/8640 INE975F07HZ3 | 729 7.9956% 209 18-Jan-23 16-Tnn-25 AAA

CRISIL -
LDD/2022-23/8659 INBOTSFO7ICO | 1182 7.9515% 25 27-Jan-23 23-Apr-26 AAA Secured Refer Note

CRISIL. - Secured Reler Note
LDD/2022-23/8660 INE975FO7IB2 | 1208 8.0124% 65 27-Jan-23 19-May-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8652 INE97SFG7IBZ | 1208 8.0124% 8 27.Jan-23 19-May-26 AAA

CRISIL - Secured Refer Note
1.DD/2022-23/8663 INE975FO7IB2 | 1208 8.0124% 50 27-Jan-23 19-May-26 AAA

CRISH, - Secured Refer Note
1.DD/2022-23/8731 INES75FOTIDS | 1096 8.1577% i 23-Feb-23 23-Feb-26 AAA

CRISIL - .
1.DD/2022-23/8732 TNE9TSFOTIDE | 1096 8.1577% 200 23-Feb-23 23Feb-26 AAA Secured Refer Note

CRISIL - Secured Refer Note
LDD/2022-23/8733 INE975FO7ID8 | 1096 8.1577% 25 23-Feh-23 23-Feb-26 AAA

CRISIL - Secured Refer Note
1LDD/2022-23/8734 INEY7SEOTIDS | 1096 8.1577% 50 23-Feb-23 23-Feb-26 AAA

CRISIL - Secured Reder Note
LDD/2022-23/8735 INEOSFOTIES | 1216 8.1379% 10 23-Feb-23 23-Tui-26 AAA

CRISIL - Secured Refer Not
LDD/2022-22/8736 INE9TSFO7IEG | 1216 $.1279% 18 23-Feb-23 23-Iun-26 AAA ceure aler sete

CRISEL - Secured Refer Note
LDDA2022-23/8737 INESTSFOTIEG | 1216 B.1379% 1 23-Feb-23 23-Jun-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8738 INE97SFOTIEG | 216 £.1379% 40 23-Feb-23 23-Jun-26 AAA :

CRISIL - Secured Refer Note
LDD{2022-23/8739 INE9TSFOTIEG | 1216 8.1379% 20 23-Feb-23 23-Jun-26 AAA

CRISIL -
LDD/2072-23/8819 INEOTSFOTIFE | 381 8.0000% 100 14-Mar-23 15-Oct-24 AAA Secured Refer Note

CRISIL -
LDD/2622-23/8820 INE97SFO7IFS | 581 8,0000% 200 14-Mar-23 15-Oct-24 AAA Secured Refer Note

CRISIL -
LDD/2622-23/882 1 INEOTSFOTIF3 | 581 £.0000% 10 [4-Mrs-23 15-ct-24 AAA Seored Refer Note

CRISIL - Secured Refer Note
LDD/2022-23/8821 INE97SFOTIFS | s81 8.0000% 15 14-Mar-23 15-Qct-24 AAA

CRIS:L - Secured Refer Note
LDD/2022-23/3824 INE97SFOTICO | 1136 7.9915% 100 14-Mar-23 23-Apr-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8825 INEO7SFOTICO | 1136 7.9915% 150 i4-Mar-23 23-Apr-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8822 INES7SFO7IEG | 1i%7 8.13719% 15 14-Mar-23 23-Jun-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8823 INE97SFOTIES | 1197 £.1379% 10 14-Mar-23 23-Jun-26 AAA

CRISIL - Secured Refer Note
LDD/2023-24/8800 INES7SFOTIT | 822 8.1059% 30 8-Apr-23 18-Jul-25 AAA

CRISIL. - Secured Refer Note
LDD/2023-24/8901 INE975FO7117 | 822 8,1059% 235 18-Apr-23 18-Tul-25 AAA

CRISIL - Secured Refer Note
LDD/A023-24/8501 INES7SFOTIIT | 822 §.1059% 15 18-Apr-23 18-Jul-25 AAA

CRISIL - seemred efor Mot
LDD/2023-24/8902 INE97SFO7IIT 22 8.1059% 100 18-Apr-23 18-Jul-25 AAA ceure aier ole

CRISIL - Secured Refer Note
LDD/2023-24/8903 INES7SFOTIES | 1162 8.1379% 100 18-Apr-23 23-Jun-26 AAA

CRISIL-
LDD/2023-24/8904 INE9TSRGTIS | 1218 8,1084% 15 18-Apr-23 18-Aug-26 AAA Secursd Refer Note

CRISIL - Secured Refer Note
LDD/2023-24/8905 INE9TSFOTIS | 1218 8.1084% 1 18-Apr-23 18-Aug-26 AAA

CRISIL- -
LDDA2023-24/8906 INESTSEOYIS | 1218 8.1084% 75 18-Apr-23 18-Aug-26 AAA Secured Refer Note

CRISIL - Secured Refer Note
LDD/2023-24/8907 INE975F0T1I5 1218 8.1084% 99 18-Apr-23 18-Aug-26 AAA

Notes!

The Debenturcs are scoured by way of o [irst ond pari passu morgage in fovowr of the Sceanity Trusteo on the Company's imumovable propery of Rs9.25 lokhs (gross value) and furtber secured by way of

fypothecation/mortgage of charged assets such as reccivables arising oul of loan, lepse and hire purchase, bock debis, current assels and in
of equity shares) with an asset cover ratio of minimun 106 Gine valug of the debenturcs during he tenur of the debeatures.

od

stralegle §

of e Company which ore in the nature




Kotai Mahindra Investments Lid. Annexure A
b.Unsecured Non-Convertible Debentures as on June 30,2623,
Tenor/ Amount .
. . N D . . .
Series ISIN Periodof | Coupon | issued(INR ate of Redemption Creditraling Secured/ Security
. allotment date/ Schedule Unsecured
maturity Crore}

CRISIL- AAA

LDD/2015-16/1582 INE975FQ8CRY 3,653 9.0000% 50|31-Dec-15 31-Dec-25 ICRA - Unsecured NA
CRISIL- AAA

LDD/2016-27/2672 INEQ7SFC8CS7 3,650 8.3500% 8{20-Dec-18 18-Dec-26 ICRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2673 INEQ75F08CST 3,650 8.3500% 2}20-Dec-16 18-Dec-26 ICRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2674 INES75F08CS7 3,650 8.3500% 5120-Dec-16 18-Dec-26 ICRA - Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2675 INE97SFO8CST 3,650 8.3500% 3(20-Dec-16 18-Dec-26 ICRA - Unsecured NA

LDD/2016-17/2576  |INES7SFOSCST 3,650 | 8.3500% 3{20-Dec-16 18-Dec-26 fCF;'SA":' Ad Unsecured  |NA
CRISIL- AAA

LDD/2¢16-17/2662 INES75FO8CSY 3,650 8.3500% 30|20-Dec-16 18-Dec-26 ACRA - Unsecured  INA
CRISIL- AAA

LDD/2016-17/2925 INE975F08CTS 3,652 8.5500% 100|24-Mar-17 24-Mar-27 {CRA - Unsecured NA




Kotak Mahindra Investments Lid.

b.Commercial paper as on June 30, 2023,

Annexure A

Series

ISIN

Tenor/
Perod of
maturity

Coupon

Amaunt
issued
{INR
Crore}

Date of allotmant

Redemption
date/
Schedula

Credit
rating

Secured/
Unsecured

I1PA

LDD/2022-23/8457

INES75F14%51

365

7.8700%

50

21-Nov-22

21-Nov-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8458

INEQ7SF14XS1

365

7.8700%

i0

21-Nov-22

21-Nov-23

CRISIL -
Al+
ICRA -
AL+

Unsecured

Kotak Mahindra Bank i.td

LDD/2022-23/8463

INES75F14X51

365

7.8700%

50

21-Nov-22

21-Nov-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8464

INE975F14X5),

365

7.8700%

25

21-Nov-22

21-Nov-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank ttd

LDD/2023-23/8514

INES7LF14XVS

364

7.9100%

25

12-Dec-22

11-Dec-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8518

INES75F14XW3

224

7.8100%

25

12-Dec-22

24-Jul-23

CRISIL -
AL+
ICRA -
Al+

Unsecured

Kotalk Mahindra Bank Ltd

LDD/2022-23/8594

INES75F14XY9

266

7.6300%

25

04-ian-23

27-5ep-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-73/8595

INES75Fi4XY9

7.6900%

15

04-Jan-23

27-5ep-23

CRISIL -
Al+
ICRA-
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8602

INE975F14XZ6

190

7.6900%

100

05-Jan-23

14-Jul-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LBD/2022-23/8603

INE975F14YA7

213

7.6500%

75

06-Jan-23

07-Aug-23

CRiSIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bark Ltd

LDD/2022-23/8708

INE975F14YR5

362

8.0700%

17

17-Feb-23

14-Feb-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank L.td

LDD/2022-23/8719

INE975F14YB5

357

8.0700%

50

22-Feb-23

14-Feb-24

CRISIL-
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2023-23/8715

INES75F14YB5

356

8.0700%

25

23-Feb-23

14-Feb-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

1DD/2022-23/8829

INES75F14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRiSIL-
Al+
{CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8830

INES75F14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL-
Al+
{CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

L.DD/2022-23/8834

INE975F14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL -
Al+
1CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




Kotak Mahindra Inves

LBD/2022-23/8848

ments Ltd.

INES75F14YC3

364

8.0000%

25

Arnexure A

i7-Mar-23

15-Mar-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8835

INE975F14YC3

57

3.0000%

50

24-Mar-23

15-Mar-24

CRISIL -
Al+
1CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2023-24/8877

INEQYSF14YD1

364

7.9000%

75

10-Apr-23

08-Apr-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8878

INES75F14YD1

363

7.8000%

50

11-Apr-23

08-Apr-24

CRISIL -
Al+
ICRA -
Alt

Unsecured

Kotak Mahindra Bank Ltd

LHD/2023-24/9027

INES/SF14YG4

91

7.2400%

150

13-Jun-23

11-Sep-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Katak Mahindra Bank Ltd

LDD/2023-24/5043

INE975F14YH2

60

7.1200%

100

19-jun-23

18-Aug-23

CRISII. -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2023-24/9057

INEOTSF14Y10

65

7.1000%

27-Jun-23

31-Aug-23

CRISIL -
Al+
1CRA -
Al+

Unsecured

Kotak Mahindra Bank L.td

1.50/2023-24/9062

INES75F14Y18

7.9500%

300

30-Jun-23

07-Jul-23

CRISIL ~
A+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Lid

LDD/2023-24/9073

INE975F14Y)8

7.9500%

75

30-Jun-23

07-jui-23

CRISIL -
Alt
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




iotak Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 11™ MARCH 2022 AT 03;00 P.M, VIA VIDEC CONFERENCE.
"RESOLVED that, in supersession of all the emlier resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commercial Paper {CP) upto such amounts as
required but provided that the total outstanding borrowing CP Hinit from time to time does not
exceed Rs, 9,500 crores.”

"RESOLVED FURTHER that in respect of autherity for issue of CP, the value of commercial paper to
be Issued by the Company from time te time be llmited to the lesser of {i) the limits and norms
permitted by Reserve Bank of India and (if) such short tern limit as may be approved from time to
time by Rating Agencies for the Company {iii) Rs. 9,500 crores on an oulstanding basis from Lime to
time but provided that the amounts so borrowed together with the other borrowings of the Company
are within the limits laid down under Section 180(1)(c) of the Companies Act 2013.”

“RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs, 9500 croves is a
temparary surge granted till 30th June, 2022 post which the outstanding borrowing CP limit shall
revert back te Rs, 8000 crores”

“RESOLVED FURTHER that any two of the following officials be auLhomed to sign any document,
deed, form, ete, jolntly, for the purpose of executing CP deals:
1, Mr, Paritosh Kashyap
2. Mr, Amit Bagrl
3. Mr. Jignesh Dave
4, Mr. Sandip Todkar
5. Mr. Rohit Singh
6. Mr. Jay Joshi
- 7. Mr. Nilesh Dabhane

8. Mr. Shubhen Bhandare : N
Keriak tdbivadya osortments L, .
Cib UGHUEIAN 1DBAPLO04 1980 T+31 D22 B IRSE0  Reglstersd Oice:
A Ehoor FRKE, Pt $-17 F 491 022 BR300 ZRRK, <27, 4 ok
G flock, Bargdta fa Complor wwaw otal o Bandra Kurls Comples

Bandra {fsc), Rlombel - 00 051 Barufra §£), Mumbai- 400 451

Inclia, 11 such acts, deeds and

things as wmay be necessary and incidental for the issue, listing, redemption and buy back of |
Commercial Papers including but not limited to finalising the terms of issue /buy back of Commmereial
Paper and signing on behalf of the company such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

CO ANY SECRETA RY

Katak Mahindra investments Lid.

CIN UGS900MPI98aPLE0079H6 T +91 622 62145320
ard Floor 128KC, Piot €132 F Ut 022 62215400
G Block, Dandra Kuils Comphat .+ e kot ok cam
Bandrs (East) Muribdy - dod 08y

Reglstoed Offico:

QHIKC, € 27, G Block

Handia Kurla Complex
Wandra (£}, Mtrmbai - 900 051
india.



Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"

Annexure |:
ISIN Issue Date | Amount gﬂ:t:urity szgtl::\iling Name of IPA ;:t:::::,’ E::T:tg ﬁ:rt:eoﬂnt
agency
INE9YSF14VES 07-Jul-21 1,50,00,00,000 OG-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF1AUET 07-Jul-21 25,00,00,000 28-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UE? 07-Jul-21 50,00,C00,000 28-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 08-iul-21 3,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank td CRISIL Al+ 7000
INES75F14VF2 09-Jul-21 5,00,00,00,000 16-Jub-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-Jul-21 2,50,00,0C,000 16-ful-21 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INEQ75F14VE2 09-Jul-21 1,75,00,00,000 16-Jul-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-4ul-21 1,00,00,30,000 16-Jul-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14VF2 09-jul-21 46,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INESTSF14VF2 09-Jul-21 50,C0,00,000 15-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST75F14VF2 0%-Jul-21 2,50,80,00,000 16-jui-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9TEF14VF2 0S-Juk-21 3,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UDS 14-Jul-21 50,00,00,00C C4-Feh-22 NI Kotak Mahindra Bank ttd CRISIL A+ 7000
INES75F14TV3 14-ul-21 50,00,00,000 20-Jan-22 Nil Ketak Mahindra Bank Ltd CRISIL Al# 7000
INES75F14VG0 14-Jul-21 1,50,00,00,000 01-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VHE 15-Jul-21 1,25,00,00,000 11-Apr-22 Nil Kotak Mahindra Bank Ltd CRIsIL Al+ 7000
INES75F14VIG 15-Jul-21 2,20,00,00,000 23-jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VI6 16-jul-21 13,25,00,00,000 { 23-lul-21 Nii Kotak Mahindra Bark Ltd CRISIL Al+ 7000
INESTSF14VI4 20-Jul-21 2,00,00,00,000 28-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VI4 20-Jul-21 1,00C,00,00,000 28-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Vi4 20-Jul-21 50,00,00,000 28-jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VK2 23-ul-21 25,00,00,00C 17-May-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VLO 27-Jul-21 1,00,00,00,000 14-Feb-22 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESISF14VLD 27-Jul-21 25,00,00,000 14-Feb-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UE7 28-Jul-21. 25,00,00,000 28-fan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14ViVI8 29-4ul-21 1,25,00,00,000 05-Aug-21 Nt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14VNG 30-Jul-21 5,10,00,00,0C0 | 06-Aug-21 N3t Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VGO 30-Jui-21 50,00,00,000 01-Dec-21 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14V04 30-Jul-21 1,00,00,00,000 07-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 05-Aug-21 1,75,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14VP1 06-Aug-21 1,50,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 06-Aug-21 4,00,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VE1 05-Aug-21 75,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISilL Al+ 7000
INEST5F14VP1 08-Aug-21 6,50,00,00,000 13-Aug-21 Mt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 0B-Aug-21 25,00,00,000 13-Aug-21 N Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 06-Aug-21 25,00,00,000 13-Aug-21 Nil Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INE975F14vP1 06-Aug-21 5,00,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank ttd CRISIL Al+ 7000
INESTSF1AUXT 11-Aug-21 2,25,00,00,000 20-Aug-21 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14UXT 1i-Aug-21 50,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 11-Aug-21 3,00,00,00,000 20-Aug-21 Nit Kotzk Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14UX7 11-Aug-21 3,00,00,00,000 20-Aug-21 N3l Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UX7 11-Aug-21 1,00,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INE9TSF14UX7 11-Aug-21 1,75,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Y5F14VQS 17-Aug-21 2,00,00,00,000 09-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14VRY 30-Aug-21 3,00,00,00,000 07-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VS5 31-Aug-21 75,00,00,00C 03-Mar-22 NiL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9TEF1AVSE 31-Aug-21 50,00,00,000 03-Mar-22 NiL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97EF14VSE 31-Aug-21 55,00,00,000 03-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14VT3 31-Aug-21 | 1,00,00,00,000 | 10-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14VUL 01-Sep-21 2,00,00,00,000 16-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14VV9 03-Sep-21 75,00,00,000 13-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VX5 07-Sep-21 50,C0,00,000 C8-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7EF14VWY 07-Sep-21 1,00,00,00,000 28-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VY3 07-Sep-21 25,00,00,000 C4-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
{NE975F14VI0 07-5ep-21 1,25,00,00,000 24-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WAL | 08-Sep-21 2,75,00,00,000 29-Sep-21 Mil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WRS 16-Sep-21 1,50,00,00,000 08-0ct-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WB9 16-Sep-21 65,00,60,000 08-0¢t-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VY3 20-Sep-21 50,00,00,000 04-May-22 Nil Keotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VK2 20-Sep-21 40,00,00,000 17-May-22 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WD5 23-Sep-21 1,45,00,00,000 30-Sep-21 Nil Kotak Mahindra Bank ttd CRISIL A+ 7000
INE975F14UR9 24-Sep-21 50,00,00,000 18-Mar-22 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WCT 24-Sep-21 1,20,00,C0,000 22-Mar-22 Nil Kotak Mahindra 8ank ttd CRISIL Al+ 70c0
IME975F1AWES 28-5ep-21 2,70,00,00,000 29-Oct-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F1AWFD 27-0Oct-21 2,50,00,00,000 10-Now-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SFIAWGEE | 20-Oct-21 12,75,00,00,000 | 12-Nov-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQYSFIAWFD 0i-Nov-21 5,00,00,00,000 10-Nov-21 Nt Kotak Mahindra Bank Ltd CRISIL Alt+ 7000
INEQ75F14WFO 01-Nov-21 5,00,00,00,000 19-Nowv-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 2000
INES75F14WFO 01-Nov-21 1,50,00,00,000 10-Nev-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F1I4WFO 01-Nov-21 1,50,00,00,000 10-Nov-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7600
INEST5F14WGEE | 01-Nov-21 4,95,00,00,000 12-Mov-21 Nil Kotak Mahtindra Bank Ltd CRISIL Al+ 7000
INE97SFL4WGE | 02-Nov-21 4,00,00,00,000 12-Nov-21 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WGE 03-Nov-21 1,50,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14WGB | 03-Nov-21 50,00,00,000 12-Naov-21 NI Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F1AWGSE | 03-MNov-21 | 1,50,00,00,000 12-Nov-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UAR 11-Nov-21 2,00,00,00,000 18-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INES75F14WHS | 12-Mov-21 4,25,00,00,000 22-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Wi2 12-Nov-21 1,00,00,00,000 11-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Wl4 12-Nov-21 1,00,00,00,000 12-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WKO 16-Nov-21 50,00,00,000 10-May-22 Nil Ketak Mahindra Bank Lid CRISIL Als 7000
INE9TEF1AWKD 16-Nov-21 50,00,00,000 10-May-22 Nil Kotak Mahindra Bank ttd CRISIL Al+ 7000
INEQY5F1AWLE 17-Nov-21 5,00,00,00,000 25-Now-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WMSE | 22-Nov-21 5,00,00,00,000 29-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14WN4G 25-Nov-21 25,00,00,000 15-Jul-22 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14W02 | 25-Nov-21 25,00,00,000 13-0ct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WP9 03-Dec-21 4,00,00,00,000 10-Dec-21 Hil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WQ7 13-Dec-21 6,75,00,00,000 20-Dec-21 Nil Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INE975F14WQ7 13-Dec-21 1,00,00,00,000 20-Dec-21 Nit Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14WQ7 | 13-Dec-21 50,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WR5S 13-Dec-21 1,25,00,00,000 02-Jun-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INEST5F14W53 15-Dec-21 2,00,00,00,0C0 22-Dec-21 Nil Kotak Mahi_ndra Bank Ltd CRISIL Al+ 7000
INE975F14WS3 | 15-Dec-21 | 1,00,00,00,000 { 22-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WT1 15-Dec-21 2,00,00,00,000 23-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F1AWTL 15-Dac-21 2,75,00,00,000 23-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Als 7000
INES75F14WUS | 16-Dec-21 1,00,00,00,000 30-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WVT 20-Dec-21 1,85,00,00,000 27-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WV7 20-Dec-21 2,00,00,00,000 27-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VK2 27-Dec-21 1,00,00,00,000 17-May-22 Nil Katak Mzhindra Bank Ltd CRISIL Al+ 7000
INE975FIAWWS | 29-Dec-21 2,00,00,00,000 03-1un-22 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000
INE975FL4WX3 07-Jan-22 1,75,00,00,400 15-3un-22 Nil Katak Mahindra Bank Ltd CRISI. Al+ 7000
INE975FL4WY1 20-Jan-22 25,00,00,000 18-lan-23 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000
INE975FL4WY1 21-Jan-22 50,00,00,0C0 18-lan-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WZ8 22-Feb-22 75,00,00,000 22-Feb-23 Nil Katak Mahindra Bank Ltd CRISIL Al+ 70c0
INE975F14XB7 16-Mar-22 | 75,00,00,000 ih-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XB7 16-Mar-22 | 50,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14XAQ 16-Mar-22 | 75,00,00,000 30-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XC5 25-May-22 1,00,00,00,000 05-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
{NES75F14XD3 28-Mar-22 1,25,00,00,00C 24-Mar-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14XB7 28-Mar-22 25,00,00,000 15-Mar-23 Nit Kotak Mahinara Bank Ltd CRISIL Al+ 7000
INES75F14X87 28-Mar-22 | 50,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISH. Al+ 7000
INES75F14XEL 28-Apr-22 1,50,00,00,000 22-Jul-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XF8 27-May-22 | 1,50,00,00,000 27-jul-22 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XGo 28-Jun-22 25,00,00,000 28-jun-23 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7030
INES75F14XGS 28-Jun-22 25,00,00,000 28-jun-23 Nil Ketak Mahindra Bank Utd CRISIL Al+ 7000
IMES75F14XG0 30-lun-22 5,00,00,000 28-jun-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14XG6 30-jun-22 25,00,00,C00 28-Jun-23 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEST5F14XH4 25-Aug-22 1,25,00,00,000 12-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14X12 26-Aug-22 2,00,00,00,000 05-5ep-22 Nit Kotak Mahindre Bank Ltd CRISIL Al+ 7000
INES75F14XI0 i6-Sep-22 3,50,00C,00,0C00 23-5ep-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XJ0 16-Sep-22 1,09,00,00,000 23-Sep-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XKS 28-Sep-22 | 1,50,00,00,000 | 25-Nov-22 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XL6 30-Sep-22 1,00,00,00,000 15-Dec-22 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XM4 | 06-0ct-22 | 2,50,00,00,000 | 04-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975FL4XNZ 07-0ct-22 | 2,75,00,00,000 | 14-Oct-22 Nil Kotak Mahindra Bank Lt CRISIL Al+ 7000
INE975F14XN2 07-0ct-22 | 75,00,00,000 14-0ct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 70C0
INES75F14%X00 02-Nov-22 | 1,50,00,00,000 | 10-Nov-22 it Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XP7 07-Nov-22 | 2,060,00,00,000 | 15-Nov-22 NI Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XPY 07-Nov-22 | 2,00,00,00,000 | 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14XP7 07-Nov-22 | 8,00,00,00,000 | 15-Now-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14XQ5 11-Nov-22 | 4,00,00,00,000 | 18-Nov-22 Wil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14XR3 17-Nov-22 | 1,00,00,00,000 | 03-Apr-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X51 21-Nov-2Z | 25,00,00,000 21-Nov-23 25,00,60,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 | 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al 7000
INE975F14X51 21-Nov-22 { 10,00,00,0G0 21-Nov-23 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 | 50,00,00,000 23-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XM4 | 06-Oct-22 | 2,50,00,00,000 | 04-May-23 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14XN2 07-Oct-22 2,75,00,00,000 | 14-Oct-22 Nii Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES75F14XN2 07-0Oct-22 | 75,00,00,000 14-Oct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INEST5F14XP7 07-Nov-22 | 8,00,00,00,000 15-MNov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14XP7 (07-Nov-22 | 2,00,00,00,000 | 15-Mov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST75F14XP7 07-Nov-22 | 2,00,00,00,000 | 15-Nov-22 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14XQ5 11-Nov-22 | 4,00,00,00,000 | 18-Nov-22 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14XR3 17-Nov-22 | 1,060,00,00,600 | 03-Apr-23 Nil Kotak Mahindra Bank tid CRISIL. Al+ 7000
INES75F14%51 21-Mov-22 | 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X51 21-Nov-22 | 10,00,00,000 21-Nov-23 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14%51 21-MNov-22 | 50,00,00,000 21-Nov-23 50,04,00,000 Kotak Mahindra Bank Ltd CRISIL. Al+ 7000
INEST5F14X51 21-Nov-22 | 25,00,00,000 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XT9 02-Dec-22 | 3,50,00,00,000 | 09-Dec-22 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INESTEF14XUT 12-Dec-22 | 1,50,00,00,000 { 12-lun-23 Mil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XVE 12-Dec-22 | 25,00,00,000 11-Dec-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTEF14XW3 12-Dee-22 { 25,00,00,000 24-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XU7 13-Dec-22 { 20,00,00,000 12-Jun-23 Nl Kotak Makhindra Bank Ltd CRISIL Al+ 7000
INE975F1AXU7 14-Dec-22 | 75,00,00,000 12-Jun-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F24XX1 19-Dec-22 | 1,00,00,00,000 | 27-jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XYY 04-jan-23 25,00,00,000 27-Sep-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQTEF14XYT 04-Jan-23 15,00,00,000 27-Sep-23 15,00,00,000 Kotak Mahindra Sank Lid CRISIL Al+ 7000
INEQTEF14XZ6 05-Jan-23 1,00,00,00,000 14-jul-23 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14YAT 06-Jan-23 75,00,00,000 07-Aug-23 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YB5 17-Feb-23 17,00,00,000 14-Feb-24 17,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YB5 22-Feb-23 50,00,00,000 14-Feb-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YBS 23-Feb-23 25,00,00,000 14-Feb-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 | 50,00,00,000 15-Mar-24 50,06,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 70C0
INE975F14YC3 17-Mar-23 | 50,00,00,000 15-Mar-24 50,00,00,000 { Kotak Mahindra Bank Lt CRISIL AL+ 7000
IME975F14YC3 17-Mar-23 | 25,00,00,000 15-Mar-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 24-Mar-23 | 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9T75F14YD1 10-Apr-23 75,00,00,000 08-Apr-24 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQT5F14YDL 11-Apr-23 50,00,00,000 08-Apr-24 50,00,00,000 Katak Mahindra Bank Ltd CRISIL Al+ 7000
INEQT75F14YE9 27-Apr-23 4,50,00,00,000 08-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST75F14YES 27-Apr-23 50,00,00,000 08-May-23 Nil Kotzk Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14YF6 08-Jun-23 4,00,00,00,000 15-lun-23 Nil Kotzk Mahindra Bank Ltd CRISIL A+ 7000
INE975F14YG4 12-Jun-23 1,50,00,00,000 11-Sep-23 1,50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YH2 19-jun-23 1,00,00,00,000 18-Aug-23 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQY5F14YIC 27-jun-23 2,25,00,00,000 31-Aug-23 2,25,00,00,000 | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14Y)8 30-Jun-23 3,00,00,00,000 07-jui-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y18 30-Jun-23 75,00,00,000 07-jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14YK6 | 06-Jul-23 2,00,00,00,000 | 13-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7S5F14YM2 14-Jud-23 2,50,00,00,000 21-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YL4 14-Ju-23 1,00,00,00,000 | 12-Jul-24 1,00,00,00,000 { Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YNO 18-Jul-23 2,40,00,00,000 26-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YNO 19-Jul-23 2,00,00,00,000 26-3ul-23 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14YOS 19-Jul-23 75,00,00,000 01-Aug-23 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+r 7000
INES75F14YD8 19-Jul-23 1,00,00,00,000 01-Aug-23 1,00,00,00,000 | Kotak Mahindra Bark Ltd CRISIL Al+ 7000
INES75F14YP5 20-)ub-23 50,00,00,000 10-Oct-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISI. Al+ 7000
INE975F14YQ3 21-Jul-23 50,00,00,000 19-Jui-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YR1 24-jul-23 25,00,00,000 23-)ul-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
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Kotak Mahindra Investments

May 26, 2023

BSE Limited, Listing Department,
Phiroza Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2023 of Kotak Mahindra Investments Ltd. {“Company”) under Regulation 52 of Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Il of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”}, as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 26, 2023, have
inter-alia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the quarter
and financial year ended March 31, 2023, as recommended to them by the Audit Commitieea,

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financia
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Audlitors
of the Company, is enclosed herewith. The said Auditors' Report contains an unmodified opinion on the Consolidated and
Standalone Audited Financial Results of the Company. '

The dlsclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-canvertible securities of the Company and the security
cover certificate is made in the Audited Financial Results for the quarter and financial year ended March 31, 2023.

Kindly take the aforementioned stbmissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For l(cwfﬁd ra Investments Limited

Rajeev Gmar
{EVP Legal and Company Secretary)
Ench as above

Kotak Mahindra Investments Lid.

CIN U65900MI41988PLL0A7980 . Reglstered Office;
27BKC, € 27, G Block
3rd Flooy, 12 BKC, C-12, T +91 02262185320 Bandra Kurla Complex,
G Mock Bandra Kurla Complex F491022 62215400 Bandra (), Mumbaf - 400 051,

Bancra (East), Mumbai - 400 0531 www.kotak.com Maharashtra, Indla,






KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTARNTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group®) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements/financial

information of the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship
No. with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(ii) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

(iii} gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of
the Companies Act, 2013 (“the Act”) read relevant rules thereunder and other accounting
printciples generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended Mareh 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act, Our responsibilities under those Standards are further described in the Auditot’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We arte
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered

LLP N . AAH - 3437
REGISIERLD OFEICE ¢ ESPLANADE HOQUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAL 400 oo
TEL.. {u1} (28) 6158 Gaoo, 6158 jip0 FAX ' [9v) l2a} &3s8 627%
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Accountants. of India together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other anditots in terms of their reporis referred
to in “Other Matters™ section below, is sufficient and appropriate to provide a basis for our opinion,

Management Responsibilities for the Consolidated Financial Resulis

This Statemernt, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors is responsible for the preparstion and
presentation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 ofthe Act read with Companies {Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance
with Regulation 52 of the Listing Regulations, The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting reconds in accordance
with the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
mainténance of adequate internal financial controls, that wete operating effectively for ensuring
accuracy and completeness of the accounting records, relavent to the preparation and presentation of
the respective financial results that give a true and fuir view and are free from material missiatement,
whether due to fraud or error. Thess financial results have been used for the purpose of prepatation of
the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies ingluded in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accouniing unless the
tespective Boatd of Direotots elther intends fo liquidate the Group or to cease operations, or has no
realistic alternative but to do so,

The respective Board of Directors of the companies included in the Group are responsible for overseeing,
thz financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our oljectives are 10 obtain reasonable pssurance abhout whether the Statement a8 2 whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high lavel of assurance, but is not a guarantee that an audit conducted
in agcordance with SAs will always detect a material misstetement when it exists, Misstatements can
arige from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement,
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of materiul migstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a
material misstatement, resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the averride of
internal control,

Obtain an wndersianding of Internal control relevant to the gudit in order o design audit
procedures that are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Holding company has edequate
internsl financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going voncern, If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to mudify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report, However, future events or conditions
may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and conteni of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in &
mavmer that achieves fair presentatian.

Obtain sufficient appropriate audit evidence regarding the financial statement/ financial
information of the entities within the Group to express an opinion on the Statement. We are
responsibie for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement of which we are the independent auditors. For the
other entities included in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with govetnance of the Holding Company and such other entities
ingcluded in the Statement of which we are the independent auditors régarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to comminicate with them all relationships and ather
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matiers that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Slatement includes the audited Finencial Resulls of an associale company whose
Financial Statements reflect Group’s share of net profit after tax of Rs. 5,577.991akhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Staternent, which
have been audited by their respective independent auditors. The independent auditors’
reporis on financial statements of these entities have been furnished to us and our opinion
on the Statement, in so far as it relates o the amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed
lry us are as stated in paragraph above.

OGur opinion on the Statement is not modified with respect to our reliance on the work done
and the reports of the other auditors and the financial information certified by the Board of
Directors,

For KALYANTWALILA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104667W/W100166

Roshni Rayoman

ATy 2 e, yorskall e e KO0
Marfatia T ;
Pt 01 25 K O
Roshni R. Marfatin
. Partner
M. No.: 106548

UDIN: 2310654BBGUVYN9407
Mumbsi, May 26, 2023,



Kotak Mahindra investmants Limitad
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Consolidated Siatement of audited Financlal Results as at March 31, 2023

Consolidated Statement of Assets and Liabilittes (Rs. In lakhs)
. As at As at
;; Particutars March 31, 2023 March 31, 2022
Audited Audited
ASSETS
1 {Financial assets
a) |Cash and cash equivalenis 33,347.36 36,964.89
b} |Bank Balance other than cash and cash equivalents 47.08 45.03
c) |Recelvables
Trade receivables 0.28 72.87
Other receivables 155.46 214.67
d) |Loans 9,33,538.92 6,66,846.66
&) |lnvestments
Investments accounted for using the equity method 22.124.47 16,5456.48
Others 2,43,116.77 2,53,614.60
fy |Other Financial assets 224,92 224,19
Sub total 12,32,554.27 9,74,429.29
2 |Non-financial assets
a) |Current Tax assets (Net) 766.78 1,702.42
by |Property, Plant and Equipment 90.90 87.40
¢} |Intanglble assets under development 14.93 3,26
d} |Other intangible assets 32.29 192.67
&) |Other Non-financial assets 101.79 245.12
Sub total 1,006.69 2,230.86
Total Assets 12,33,560.96 9,76,860.15
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial liabilities
a) |Derivative financlal instruments 5,891.36 -
b} |Payables
Trade Payables
Total outstanding dues of creditors othar than micro enterprises and small enterprises 380.84 311.07
Other Payables
Total auistanding dues of creditors other than micro enterprises and small enterprises 1,425.41 1,198.27
¢} |Debt Securities 4,90,668.25 3,93,287.04
d) |Borrowings (Other than Debt Securitles) 4,17,288.29 3,08,082.87
o) [Subordinated Liabilities 20,231,85 20,234 .24
Sub total 9,35,804.00 7,18,113.40
2 [Nen-Financlal liabliities
a) [Current tax liabilities (Net) 2,699,32 242798
b) [Defarred Tax liabllities {Nat) 1.763.46 456,77
¢) |Provislons 931.20 1,063.29
d) |Other non-financlal liabllitles £98.06 §31.08
Sub total 5,992.04 4,469.10
3 {EQUITY
a) |Equlty Share Capltal 562.26 562.26
b} {Other equity 291,112,686 2,563,516.30
Sub total 2,91,674.92 2,54,077.56
Taotal Liabilities and Equity 12,33,660.96 8,76,660.15
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Consolidated Statement of audited Financlal Resuits for the Perlod ended March 31, 2023

Consolidated Statemaent of Profit and Loss

(Rs. In {akhs)

Partlculars Year ended
March 31, 2023 Marech 31, 2022
Audited Audltad
REVENUE FROM OPERATIONS
(I} finterest income 88,593,189 79,595.35
(i} [Dividend Income 177.01 204,12
(ifiy |Net gain on fair value changes 1,045,72 8,606.08
() Net galn on derecognition of financlal instruments under amortised cost (3.61) 11011
calagory
(v} |Cthars 648.34 630.70
{l} {Total Revenue from operations 90,460,865 89,145.34
(I} JCther incoms 418,32 286.83
(i) |Total Income (I + 11} 90,878.97 8943117
EXPENSES
{i) [Finance Cosls 39,300.51 34,662.98
{) Hmpalrment on financlal instruments {1413.18) (6,276.10)
(i) [Employee Benefits expenses 3,827.97 347240
(iv} [Depreciation, amorlizalion and impairment 208.54 221,76
(v) |Other expenses 324247 3,117.80
(V) |Total expenses 45,166.31 36,218.84
{V} {Profitilioss) before tax and Share of net profits of Investments
accounted using equity method (HI - IV) 45,712,686 53,212.33
vy
Share of net profits{{loss) of Investments accounted using equity method 567799 1,740.08
(V1) |Profit/{loss) before tax{v+Vi) 51,250.65 54,952.42
{VIll) | Tax expenze
{1} Gurrent tax 11,611.38 12,471,563
{2) Deferrad tax 1,603.69 1,563.70
Totaf tax expense (1+2) 13,115.07 44,035,23
(IX} |Profit/(loss) for the period (VI - Viil} 38,175.58 40,917.19
{X) [Other Comprehensive Income
(1} tema that will not be rectassified to profit or loss
- Remeasurements of the defined beneflt plans 14.00 (38.37)
{l1} Income tex relating to Hems that will not be reclassifled to profil or loss (3.62} 9.15
Total (A) 10.48 {27.22}
{) items that wilt be reclasslfied to profit cr loss
- Financlal Instruments measured al FVOC| {796.69) {256.58)
{il) Income tax refating to itams that will be reclassified to profit or loss 20051 66.15
Total (B} {596.18) {190.40)
Other comprehansive incoms (A + B) {685.70) {217.62)
(X1} |Total Comprehansive Income for the perlod (IX + X) 37,589.98 40,698.57
{X1l) |Pald-up equity share capital (face value of Rs. 10 per share) 562.26 562.26
(Xt} |[Earnings per aquity share {not annuatisad):
Basle & Diluted (Rs.) 878.97 727.73

See accompanying note lo the financlal resuils

Place
Pate :

: Mumbal

May 26, 2023
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Consolldated Ststemant Of Cash Flows For The Year Ended Mareh 31, 2023

(RS, Ln lakhs)

Eor the yedr anded

For the year andad

Cash fiow from [nvesting aclivities
Purchase of nyesiments

Particulars - Mareh 38t 2053 March 31st, 2022
Audited- Audited

Gash Row fram opsrating activitles

Profif bafore tax §1,200.85 54,852,42
Adustmants to reconcite profit before tax to net cash géneialed from 1 {used In} operailng

sotivilfes

Deprecistion, amortization and kagairment 208,54 221.76
Dividand Ressived (177,01} {204.12)
Profit on Sals of Proparty, Plant and Equipmtent {4.28) (7.08)
Iepalrment on fnsnclal Instrumants {1.413.18} {5,278,10)
el gairy {juss) on fimanctal [nstrements at falr value through profit or loss {1.042.413 {B.606.06)
fetarest o Berrowing 39,300.51 34,682,98
Interest on Borrowing paid [33,491.45) (36,413,30)
ESCP Expause 148 38,62
Remeasuraments of (ha defined benefit plans. 14.00 {36.37)
Share of Net profits of fnvestmen] accounted uisder equily meathed {5,577 .88} {1,740,09)
Dabl Inslruments through Clher Camprehensive Income (761.68) (256.55)
Cparating profit bafore working caplial changes 40,319.47 38,354.91
Working capital adjusiments

{Increase) f Decreass In Bank Balance other ihan cash and cash aquivelent (2.8} {2.43)
{Increase) / eciease in Loans 12,665,387 .00} (40,782.17)
{Insreasa) § Cecrease in Receivables 133.13 444,16
{Intredase) | Deorease in Olher Financial Assets (0.08) {0.08)
{Incroase) } Dearease In Other Non Financlal Assels 143,33 25.34
ngresse | (Decrease) in Trade payalilas BA.77 {15.37)
Insrease f {Decrease) in olher Fayables 2271 60B.21
incresse / (Decrease) In olher non-financlal lebiities 67.00. 24.88
tncrease f (Detreass) provisions {122.00) (248.64)
{Increase) / Deorease In uramodized discount 15,887.04 23,226,571

{2,48,384.62) (46,725.41)

Net Cash (used in) / generated from oparations {2,00.668.15) 21,628,00
inpoma fax pald {net} (10,404:41) (13.387.41)
{ et cash (uaad |n) / generated from opemting activilles {2.11,070,68) 0,241.59

{38,71,130.69)

{46,33,177.89)

* Cuah and cesh equivalenls shown (n Balante Bhael is net of ECL proviglon of Rs. 8,50 lakhs as at
March 31, 2023 {Praviaus Yeer: Rs, 7,21 lakhs)

Sale of Investmenis 38,79,560.17 44,18,219.00
inferest on nvestments 3.237.54 7.6208.03
Purchase of Propery, Plart and Equipment {73.65) (85,58)
Sale of Property, Plant snd Equipment 14.59 39,81
Dividend on invesimenis 7ot 204.13
Net cash {used In)/ gederated from investing activities 11,778.77 {1,06,272,31)
Cash Row fram financing activitles _
Proceads from Debl Seturities 2,30.474 .56 2,43,048,36
Repaymiant of Debl Securities {1,40,002.68) {1,15,660,28)
infercorporate Deposit issted 69,200.00 20,00),36
intercorporata Deposit Redeorned {64,200.80) {27,003.36)
Commercial Paper lssued 5,18,056.82 27,608,427.98
Commarclal Peper Reduemed (6,04,500.00) (22,57,000.00}
Temm Loans Drawnd{repaid} 1,11,831.25 {9,999.60)
Increase/{Decrease) in Bank overdrafi{Ned) 71,888,20 (10,500.61)
Net cash generatedi{usaid in) from Financing Activites 1,085,675 56 1,20,208.12
Net {rerease/ {decrense) In oash and cash equivalenis {3,618.24) 22,2774
Cash and cash eguivelants at the begioning of iha year 36.872.10 14,684, 70
Cash and oash equivalents at the end of tha half year 33,353.00 30,972.40
Reconclilation of cash and cash wguivalonts with {he batance shaet
Cash snd cash egulvalohis as par balance sheel

Cash on hand

Balances with banka [n currenl eccount 33,363.86 36.972.10

Cheques, drafis on hand
Cash and cash equivalents as resfated as at the balf year end * 39,353,00 agui2.90

#} The above Stalemeni of cash flow has been preparsd undar the indirect Mathot' as set out in Ind AS 7 - 'Stafsment of cash flow’,
ity Nor-cash financing aclivity : ESOP From parent of Rs 7.48 fakh for yesr anded March 0, 2023 {March 34, 2022 - Rs 36.52 lokh}
H3 The pravious period figures have besd re-grouped, wherever nacassary In'order to conform to ihis pertod presentation.
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Consoldated Statemant of audited Financia! Results as at March 31, 2023

Notes:

+ The consolidated annual financlal resulls have been prepared in accordance with .and comply In alt malerial aspect with Indian Accounting
Standards ( Ind As} notified under section 133 of Companies Act , 2013 {'the ACT') resd with the comparies { Indian Accounting Standards)
Rules,2015 as amended from time (o time and other ratevan! provisions of lhe Act. The consolidaled annua) financial statemants, used lo
prepare the consolidated financiat resulls, are based on the notiffied Schedula Il of the Acl, as ameaded from tme to time, for Non-Banking
Finenclal Companiés that are required to comply with Ind AS.

2 The abuve consolidaled resuits were reviewed by lhe Audil Commitiee al meeting held on May 25, 2023 and approved and laken on record by
the Board of Diractors at held on May 28, 2023, In terms Regulation 62 of Lhe Securlties and Exchange Board of Indla { Listing and other
Disclosure Requlramants) Regulations, 2015.

3 DisclosUre in compliance wilh Regulation 52{4) ol Sscurities and Exchange Board of India{Listing Obligations and Disclosure Requiremants)
Regulations, 2015 for the year anded March 31, 2023 |s aflached as Annexura |.

4 Figures for the previaus periodiyear have been regrouped wherever necessary to canform to currant periodlysar presentation,

For Kolak Mahlndra Inveslments Limited

AMIT BAGR| orezissoszs ot

+05'30'

(Director}
Place: Mumbai
Date : May 26, 2023
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Annexure |

Disclesure in compliance with Regulation 52(4) of Securitles and Exchange Board of india{l.Isting Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

SrNo, |Particulars

Ratio

a)  |Debt Equity Ratio*

b}  [Debt Service Coverage Ratio

€} |interest Service Coverage Ratio
Outstanding Reedemable Preferance

d
) Shares(Quantity and value)
¢l Capital redemption reserve/ Debenture
redemption reserve
f) Net Worth

g}  iNet Profit after Tax

k) Earting per share

i) Current Ratio

i) Long term debt to working capital ratio
k}  |Bad Debt to account receivable ratio

] Current Liability Ratio

m)} [Total Debt to Total assets*

nj Debtors Turnover

o) Hnventory Turnover

p) Operating Margin{%}*

q)  [Net profit Margin{%)*

r} Sector Specific equivalent ratlos such as
{i) Stage lil ratio*

{ii) Provision coverage Ratio*

(ii1) LCR Ratio

3.18:1
Not applicable
Not applicable

Not applicable
Capital redemption reserve; Rs. 1,003.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures in terms of
rule 18(7)(b}ii} of Companies(Share capital and
debentures) Rules ,2014

Rs, 201,674.92 Lakhs
Rs. 38,175,58 Lakhs
Basic & Diluted - Rs, 678,97
0.98:1

{32.93):1

0%

55.91%

75.25%

Not Appilcable

Not Appilcable
54.88%

42.01%

1.21%
53.18%
91.61%

*Formula for Computation of Ratios are as follows :-

{1} Debt Equity Ratlo

(i) Total Debt to Total assets
(il Operating Margin

(Iv) Net profit Margin
{v)Stage !l ratio

{vi) Provision coverage Ratic

{Dabt Securites+Borrowing other than Debt Securilies+Subordinate
Liabftitles)/(Equity Share Capital+Reserve and Surplus)

{Debt  Securites+Borrowing  other than Debt Sacurifles+Subordinate
Liabllitles)/Total assets
{Profit before tax+Impairment on finanslal InstrumentsyTotal Income

Profit after tax/Total income
Gross Stage Il assets/Total Gross advances and credit Substitutes

Impairment loss allowance for Stage 1|l/Gross Stage |l assets
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Independent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalane
Finsncial Rexults purseant to the Regnlation 52 of the SEBI (Listing Obligations and Disclusure
Reqguirements) Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Repori on the Audit of Standalone Financial Resulty
Opinion

We have audited the socompanying yuurterly and yeurly financial results of standalone financial results of Kotak
Mehindra Investments Limited (hereinafter referred ta ns *the Company’) for the quarter ended March 31, 2023
and -year to date results for the period April 1, 2022 to March 31, 2023, together with notes thereon (‘the
Statement’), atiached herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of
the Securities and Fxchenge Board of India (Listing Obligations and DMsclosure Requirements) Regulations, 2015,
as emended (‘Listing Regulations”).

In. our opinion and to the best of our Information and according o the explanations given to us, the aforesaid
Statement:

(@) is presented In secordance with the requirements of Regulation 52 of ths Listing Regulations in this
regard; and

(i) glves 1 true and fhir view in conformity with the recognition and measurement principles Inid down in
the applicable Indian Accounting Standards (“Ind AS™) prescribed under section 133 of the Companies
Act, 2013 (“the Act”) read with relevant rales issued thereunder and other accounting principles generally
accepted in Indiz, of the net profit and other comprehensive income and other finaneis! information of
the Company for the quarter ended March 31, 2023 as well as year to date results for the period from
April 1, 2022 to March 31, 2023.

Basis for Opinion

We conducted our andit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards ore firther described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Results section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to owr audit of the Statement under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilitics in accordance with tiese requirements and the
Codle of Ethicy,

We belisve that the andit evidence obtuined by us is sufficient and appropriate to provide e basis for our opinion,
Msnagement Responsibilities for the Standalone Fingnglal Results

This Statement, which is the responsibility of the Compuny's Menagement and epproved by the Board of
Dirgotors, has been prepared on the basis of the standalone annual financial statements. The Company’s Board of
Directors iy responsible for the preparation and presentation of this Statement that gives 2 true and falr view of
the et profit and ottier comprehensive income and other financial information in accordance with the recogtiition
and measurement principles Inid down in Ind AS presctibed under section 133 of the Act read with Companies

R T
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{Indian Accounting Standards) Rules, 2015, as mnended issved thereunder and other accoimting principles

generally accepted in India and in compliznce with Regulation 52 of the Listing Regulations, The Board of
Directors of the Company {s responsible for meintenance of adequate accounting records in accordance with the
provisions of fhe Act for safoguarding of the assets of the Company and for preventing and detecting frauds and
other imegularities; selection and spplicafion of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, tmplementation and maintenance of adequete internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a trye and fair view and are free from
tnaterial misgtatenent, whether due to ftiud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as 2 going concern, disclosing, a3 spplicable, matters related to going coricern and using the
golng concern basis of accounting unless the Board of Directors either intends to lguidate the Compeny or to
censo operations, or has fio tealistio alternative bul to do 40,

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the
Company:

Auditor’s Responsibilities for the Audit of the Standalone Fivancial Results

Qur objcctives ure to obtain rersonable assurance about whether the Statement as a whole is. free from material
misstatement, whether due to fraud or error; and to issue an auditor’s report that includes our opinion, Reasonable
assurance is a high level of assutance but is not & guatantee that an andit conducted in accordance with SAs will
always detect 2 material misstatement when it exists, Misstatements can arise from frand or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
cconcmic decizions of users taken on the basis of the Statement.

As part of an andit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the sdit, We also:

» Tdentify and assess the risks of materinl misstatement of the Statement, whether dus to fraud or error,
design and perform audit procedures responsive to those rlsks, and obtain audit evidence that is sufficient
and appropriste o provide a basis for-our opinion, The rigk of not detecting 4 material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of intemal confrol,

»  Qbtain an understanding of internal control relevant to the audit in order to design audit procedures that
are sppropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial conirols with reference
to standalone financial statemenis in place and the operating effectiveness of such controls.

s  Evaluate the appropriatencss of socounting policies used and the reasonableness of accourting estimates
and related disclosures made by the Bogrd of Directors.

s Conchude on the appropriatensss of the Board of Directors” uge of the going concem basis of accounting
and, based on the audit evidence obiained, whether & materlal ymcertainty exists related to evenis or
conditions that may cast signifivant doubt on the ability of the Company ¢c contimue as & going concera,
It we conclude that a materlal uncertainty exists, we are required to draw attention in vut auditor’s report
1o fha related disclosures in the Statement or, if such disclosures are inndequate, to modify our opinion,
Our conclusions are based on the pudit evidence obtained up to the date of cur auditor’s repott. However,
future events or conditions may canse the Company to cease to continue as a going congemn,
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»  Evaluate the overall presentation, structure and content of the Statement; including the disclogures, and
whether the Statement represent the underlying transactions and events {n a manner that achieves fair
presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with govemnance with # statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
regsohably be thought to bear on oyr independence, and where applicable, related safeguards,

Other Matters

The Statement include the results fot the quarter ended March 31, 2023, being the balancing figure between
the audited figures in respect of the full financial year and the published imandited year to date figures np
to the third quartsr ended December 31, 2022, prepared In accordance with the recogmition and
measurement principles laid down in accordance with Ind AS 34 “Inierim Financial Reporting” which
wete subject to linited review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accoutttants
Fitm Registration No. 104607W/W100166

Roshni Rayomand S w0, .,

Marfatia S
Roshni R, Marfatia

Pariner

M. No.: 106548

UDIN: 23106548BGUVYME000

Mumbai, May 26, 2023.
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Statement of Standalona Auditad Financlzl Results as at March 31, 2023

(. iy botadig])

Statement of Standalone Assets and Liabillties
Asg at As at
nr. [Particutars March 21, 2023 March 31, 2022
Audlited Audited
ASSBETS
1 |Financial assets
a) |Cash and cash aquivalents 33,347.36 36,964,869
b} [Bank Balance other than cash and cash equivalents A47.09 46.03
c} |[Recalvables
Trade recelvables 0.28 72.87
Other receivables 155.48 214.67
d} |Loans 9,33,638.92 6,66,846.66
e} |investments 2,48,218.27 2,69,616.00
f) |Other Financial assels 22492 22419
Sub total 12,16,530,30 9.63,983.34
2 [Nopn-financial assetls
8} [Currant Tax asseta (Net) 766,78 1,702.42
b) |Deferred Tax assets {Net} 2,246,789 2,149.62
c} [Property, Plant and Equlpment 90.90 87.40
d] [Infangible assets undar development 14,93 3.28
e) |Other Intanglble assets 32,29 192.67
f) [Other Non-financial assels 101,78 245.12
Sub total 3,253.40 4,380.48
Total Assets 12,19,783,78 9,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 [Financlal llabilltles
2) [Derivative financial Instruments 5,801.36 -
b) |Payables
(i} Trade Payables
{1} Tolal sutstanding dues of mlcro enterprises and smalt enterprises - -
{1) Total ouistanding dues of creditors other than micro enterprises end small enterprises 380.84 311.07
{i}} Other Payablaes
{!) Tolal outstanding dues of micro enlerprises and smalt anterprises - -
{il) Total outstanding dues of creditors other than micro enterprises and small eaterprises 1,425.41% 1,198.27
¢) {Debl Securllles 4,90,668.25 3,93,287.04
d) |Borrowings (Other than Debt Securilies) 4,17,296,28 3,03,082.87
o) {Subordinated Liabilities 20,231.85 20,234.24
Sub total 9,35,804.00 7.18,113.49
2 |Non-Flnancial Habllitles
a) |Curent tax liabllities (Net} 2,699.32 2,427.98
b) |Provisions 931.20 1,053.29
¢) |Other non-financial lablitles 698,08 531.06
Sub total 4,228.58 4,012,33
3 [EQUITY
a) [Equity Share Capltal 562.26 662,26
b} [Other equity 2,79,098 94 245 675,714
Sub total 2,70,66%.20 2,46,237.07
Total Liabllities and Equity, 12,19,783,78 9,68,363.79
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Statsment of Standalons Avdited Finanglal Ro2ults for the Perlod gnded March 31, 2023

Statement of Standatorne Proflt and Loss

{Rsa. In lakhs

Partlculars Quartar endod Year ondod
March 34, 2023 Docembor 34, 2022 March 31, 2022 Maroh 31, 2023 March 31, 2022
Rofer Note 8 Unzudited Rofer Note B Audited Audited
REVENUE FROM OFPERATIONS
{i} [intarestincame 26,868.97 22018.28 21,021.42 868,993.1¢ 79,695.36
@ [Dividand Income 3266 50.62 103,58 177.0% 204,12
{fi} [Net gain on falr value changes (272.58) 317.60 1,303,657 1046.72 8,605.06
Nel gain on derecognifion of financial Insirumants under amortised cost {3.61} - 8131 (3.61) 11011
™ calegory
(v} {Othars 351.07 115.02 20247 648.24 830.70
{B) {Total Revanus from operations 27,078.40 22,510.69 22,792,385 90,480.85 89,145.34
() [Other ineomb Ba.7¢ 65.11 73.36 418.32 205.83
{H} | Total income {1+ 1)) 27,185.10 22 575,70 22,885.71 90,878.97 8943117
EXPENSES
(} |Financa Cosls 12,162.92 10,292,785 8,708.41 39,300.51 34,682.98
(i) [impairmant en fnanctal Instremants (2,815.02) {270.87} {6,202 84} {1,413.48) (6,276.10)
{li} |Employee Benefils expeases 883.64 1,012.23 ar8.01 3,827.97 347240
{iv) jDeprocistion, amortization and impatmont 49.28 §51.62 57.08 208,54 221.76
{v) [Other expenses 902,55 875.82 B31.G4 3,242.47 3117.80
{iVy [Tetal expansos 11,763.07 £1,982.35 5,072.38 45.166.31 36,218.84
(V) |Profit/(lnas) before tax (Hl - iV} 15,402,023 10,643.35 17,782.33 46,712.66 53,212.33
{Vi} |Tax axpénse
{1} Curreal tax 3,352.26 3,356.24 315421 11,611.30 1247183
(2} Deferrad tax G16 56 {664.52) 1,395.37 98 83 1,126,716
Total tax expensa {142) 3,868.81 2,781,712 4,540,538 11,711.21 13,697.28
{VIN [Prefit/{loss) for the partod (V - Vi) 11,633.22 7.821.63 13.242.75 34.001.45 38,615.05
Vil |Othor Comprahonsive Incama
{i) lems thal will not be reclassified to profit or loss
« Remeasurements of tha defined banefit plans 43.66} 42.27 {33.39) 14.00 (38,37}
(il} Income tax relating (o ltems that will net be raclassiliad fo profit or loss 10.97 (10.84) 8.40 {3.52) 8.15
Tolal (A) {32.59) 31.63 (24953 10.48 (27.22)
{1) llems that will be reclassiied W profit o Josy
- Financial Instruments measured al FVOCI 231.94 511.71 41,52 {796.89) (258.65)
{ii} Inceme lax relaling to itlems that will be raclassified lo profit or toss {68.38) (128.78) (21.45) 200.51 86.16
Total {B) 173.56 382,93 78,07 {59B.18) {180.40)
(her comprehensive Income (A + B} 140.87 414,66 45.08 1585.70) {217.62)
{IX) [Total Cormprohensiva Income for the pariod (Vil + VIl 11,674.19 8,236.19 13,287.83 33,415.75 39,397.43
{X) |Paid-up equity share capital (face value of Rs. 10 par ehare} 562.26 562,26 502,26 562,26 662.26
(X1} |Earnings per oqully share”
Baslc & Dilulad (Rs.) 2058.12 139141 235.53 604,73 704.57
Ses accompanying nole to tha financlal fosulls
* numbess are not annbakzed for quarter endad March 31, 2023, Dacembar 31, 2622 and Marnch 31, 2022,
Place : Mumbai
Datls : May 26, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

flegd Office : 276KC, £ 27, G Block, Bandra Kurla Complex, Bandra (F ), Mumbal - 400 053

CIN 1 U65900MH 198BPLCDAT7S8E
Wehsite: www.kmil.codn Telephone: 91 22 62185303
Statemént of Standalone Cash Flows for the year Ended March 31, 2023

(Rs. In lakhs)

For the year ended For the year ended
Partfeulars March 31, 2023 March 31, 2022
Audited Audltad

Cash flow from operating activities
Profit before tax 45,712,66 §3,212.33
Adjustments to reconcife profit befare tax to net tash gennrated from / {used [n) operating
activitles
Depreciation, amortization and impalriment 208,54 22176
Dividend Received {177.01} (204,12}
Profit on Sale of Property, Plant and Equipment {4.28) {7.08)
impairment on financial instriiments (1,413.18) (5,276,10}
Net galn/ (loss) on financial Instruments at fair valtia through profit or loss {1,042,11) (8,605.06}
interest on Borrowing 39,300.51 34,682.98
Interest on Borrowing pald {33,491.45} (35,413.30}
ESOP Expense 748 36.52
Remeasuremartts of the defined bensfit plans 14.00 {36.37)
Debr Instruments through Other Comprahensive Income {796.69} (256.55)
Operating profit before working capltal changes 48,318.47 38,354.11
Working capltal adjustments
{increase) / Dacrease in Bank Balance other than cash and cash equivalent {2.06} {2.13)
{increase) / Decrease In {bans {2,65,387.80) 140,782.17)
{increase) / Decrease in Recelvables 133.13 441.16
{Increase) / Decrease in Dther Financlal Assets {0.08) {0.0B)
{iricrease) / Decrease in Other Non Flnancial Assets 143.33 25.34
increase / {Decrease) in Trade payabtes B9.77 {15.37)
increase / [Decrease) in other Payables 227.14 606,21
increasa / {Decréase) in other non-financial Mabllities 67.60 24,88
Increase / [Decrease) provisions (122.09) {249.54}
{Increase} / Decrease in Unamartized discount 15,887.04 13,226,571

[2,48,084.62) {16,725.11)
Net Cash [used in} / generated from operations {2,00,666.15) 21,629.00
income tax pald {net) {10,404.41) {13,387.41)
et cash (used in) / generated fram nperating activities {2,11,070.56) 8,241,59
Cash fiow from investing activitles
Purchase of investments {38,71,138.89) {45,33,177,89}
Sale of Investments 38,79,560.17 44,19,219,09
{nterest on vestments 3,2%7,54 7,528.03
Purchase of Property, Plant and Equipmeny {73.65} [85.58)
Sale of Property, Plant and Equlpment 1459 36,91
Olvidend an Investmants 177.01 204,13
Net cash {used In} / generated from Investing activitles 11,776,777 {1,06,272,31)
Cash flow fram financing activities
frogeads from Debt Securities 2,30,474 96 2,43,049.36
Repayment of Debt Securities {1,40,082.68) {1,15,669.29)
intercorporate Deposit issued £9,200.00 29,003.36
tntercorporate Deposit Redeemed {64,200.00) {27,003,36}
Commerclal Paper [ssued 5,18,056.82 22,68,427.96
Commartigl Paper Radeemed {6,01,500.00) {22,57,000,00)
Term Loans Drawn/{repald) 1,11,B31.25 {9,99%.50)
increase/{Decreasa) In Bank overdraft{Net) 71,895.20 116,500,01)
Net cash generated/used (n} from Financing Activites 1,85,675.55 1,20,308,12

Continved




KOTAK MARINDHRA INVESTMENTS LIMITEDR
Statement of $tandalone Cash Flows for the year Ended March 31, 2023 {Continued)

Far the year ended For the year ended
Particufars March 31, 2023 March 31, 2022
Audited Audited

Net intrease/ {decrease) in cash and cash squivatents {3,618.24) 12,277.40
Cash and cash equlyalents at the beglnnlng of the year 36,972,10 14,694.70
Cash and cash equivalents at the end of the year 33,353,86 36,972.10
Recontlliation of cash and cash equivalents with the balance sheet
Cash and cash equivalents as per halance sheet

Cash on hand .

Balavices with Banks in current account 33,353.86 36,972,10

Chagues, drafts on hand - -
Cash and cash equivalents as restated as at the yearend * 33,353.86 36,972,10

* Cash and cash equivalents shown in Batance Sheet is net of ECL provisicn of Rs, 6,50 |akhs as
at March 31, 2023 (Previous year: Rs. 7.21 lakhs}

I} The above Statament of cash flaw has been prapared ender the indivect Method' as set out In ind AS 7 - 'Statement of cash flow’,
{1} Non-cash financing activity : ESOP from parent of Rs 7.48 fakh for year ended March 31, 2023 (March 31, 2022 - Rs 36.52 |akh)
{1t} The previous period figures have been re-grouped, wherever necessary In order to conform to this period presentation.




Kotak Mahindra investments Limited

Regd.Offica : 27BKC., C 27, G Block; Bandra Kurla Complex, Bandra { £ ), Mumbal - 400 059
CIN ; UBaS00MH T883PL.CO4T986

Wabsite: www;kmil.cain Telephone: 91 22 62185303

Statement of Standolone Audited Flnanclal Results as at March 34, 2023

Notes:

1

The slandalena financlal resulls hava been prepared in accerdancd with Indian Accotinting Standards {'Ind AS") nofifed under the Companles
(Indian Acrounting Standards) Rules, 2015 as amendad by the Comparies (Indlan Accounting Slandards) Rules, 2016 read wilh tha relevant rules
issued thereunder and olher acecounling principles genarally accepted In Indla. Any spplication guidance/clardfication/directions issued by lhe
Resarve Bank of indlz ar ather requlalors aré implemented as and when thay are issued/appliable.

The above slandatane resulls ware reviewad by ha Audil Commiltae al meeling held on May 25, 2023 and appreved and laken on record by the
Board of Diraclors at meelings held on May 26, 2023.The standalone results for lhe year ended March 31, 2023 have baen reviewed by the
Sizlutory Auditors of the Company.

Disclosure in compliance with Ragulation 52(4) of Sacurities and Exchanga Baard of IndiafListing Obfigetions and Digclosure Reguiremenis}
Ragulallons, 2015 for ths year ended March 31, 2023 is altachad as Annaxura |,

These standslone financlal resulls have been prepared in accordance with the raquiremant of Regulation 52 of the SEBI (Lisling Obligations and
Oisclosure Requirements) Regulations, 2016, as amended from lime to time,

The securlly cover certifleate as per Regulatlon 54(3) of Securilles and Exchange Baard of Indla (Listing Obligatinas and Disclosure Requiraments)
Reguletions, 2015 is allached as Annexurs I,

The figures for the quanter ended March 31, 2023 and March 31, 2022 are {he balancing figure hetwesn the audited figures In respact of the fult
finaacial year and the publlshad year 1o date unaudited figures up to the end of third quarier ended Dacember 31, 2022 and Decamber 31, 2021
respecttvely, prepared In accordance with the recognition and measurement principles (ald down In accordance wilh Ind AS 34 *Interlm Financlat
Reperiing".

There k:as baen no matarial change In the sccounting palleias adoptsd during the year ended March 31, 20253 for the Siandatane Financial Results
as compared to lhoge followed in the Slaadalone Financial Statements for the yeer ended March 31, 2022,

Flguras for the previous periodfyear have baen ragrouped wherever nacessary {o conform 1o currén! periodivear presanialion,

Far Kolak Mahindra nveslmenis Limitad
Digiaiiy signed by AMIT

AM IT BAG R g:ﬁce?llﬂll.ﬂs.iﬂ 16:57.03

10530

Place : Mumbal Amit Bagri
Date ! May 26, 2023 Managing Directar

Digitally signed by Roshn: Rayemand
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¥
R OS h n I [ﬁ’:ftdﬂ. g=Penoml,

2.5, 20m @590 akic4IG6F0IS 1411 28RE55

R d 2ddzbiatthacsbdchd MaceeR) Tcelns,
ayOI nan postalCode=40000], st=Maharashisa,

sevialéumbir=91 048717763 (A5 erc3 53461 b

. G240 140 Ib6AEBLAS4aBPAER4E e T BCG2
M a rfa t I a al, crysfoshn fagomand Marfatiy

Date 20220536 128852 +05 30"




Annexure |

Disclosure in compliance with Ragulation 52{4} of Securities and Exchange Board of India(Listing Obligations and Disclosure
Requlrements) Regulations, 2015 for the year ended March 31, 2023

SrNo. |Particulars Ratio
a}  |Debt Equity Ratio* 3.32:1
b}  |Debt Service Coverage Ratio Not applicable
c)  |Interest Service Coverage Ratlo Not applicable
d) QOutstanding Reedemable Preference Nl
Shares{Quantity and value}
Capltal redemption reserve: Rs, 1,003.85 Lakhs
&) Capital redemption reserve/ Debenture Debenture redemption reserve [s not required In
redemption reserve respect of privately placed debentures in terms of
rule 18(7){b}{ii) of Companies{Share capital and
debentures) Rules ,2014
f} Net Worth Rs. 279.661.20 Lakhs
g}  |Net Profit after Tax Rs. 34,001.45 Lakhs
h)  |Earning per share Baslc and Diluted - Rs, 604.73
)] Current Ratio 0.98:1
ji  |Long term debt to working capital ratio (32.93)1
k) Bad Debt to account receivable ratio 0%
I} |Current Liability Ratio 55.91%
m} |Total Debt to Total assets* 76.10%
ny  |Debtors Turnover Not Applicable
0} inventory Turnover Not Applicable
pl Operating Margin{%)* 48.75%
1}  iNet profit Margin{%)* 37.41%
r} Sector Specific equivalent ratios such as
{i) Stage IH ratio* 1.21%
{ii} Provision coverage Ratio* 53.18%
{illy LCR Ratio 91.61%
{iv) CRAR 28.61%

*Formuta for Compulation of Ratios are as follows -

(i) Debt Equity Ratio {Debl Securites+Borrowlng other than Debt Securilies+Subordinate
Liabilities(Equily Share Capllal+Reserve and Surplus)

(i1} Total Debt to Total assets {Debt Securites+Borrowing other than Debt Securilles+Subordinale
Liabilities¥Total assels

(iliy Operating Margin {Profit before tax+Impairment on financial instruments)/Total Income

{iv) Net profit Margin Profit after {ax/Total Income

{v) Stage ill ratio Gross Stage |l assets/Tolal Gross advances and credit Substitutes

{vi} Provision coverage Ratio Impairment loss allowance for Stage HI/Gross Stage Il assets
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KALYANIWALLA
& MISTRY LLP

"CHARTERED ACCOUMNTANTS

Indopendent Andltor’s Report on the Anumal Yeax to Date Consolidated Finaneinl Resuits puraaant to
the Regulation 52 of the SERI (Listing Oblgations and Diselosure Requivements) Regulations, 2015

To the Board of Diveetors
Wotnlt Mahindra Investments Timited

Report on the Audit of Congolidnted Tinancial Rogults

Opinfon

We have audited the accompanying Statement of Consolidated Rinanclal Resuits of Kotale Muhlndra
Tavestments Limited (hevelnafter reforved to us the ‘Holding Company'} and its associnte Company {Kolding
Company titd its nssaclate company together referred to as ‘the Gronp”) for the year ended Maroh 31, 2022,
(‘the Stalement”) altached herewith, belng submitted by the Holding Company pursaant to the requisement of
Regulation 52 of the Securilles and Exchange Board of India (Listiog Obligations and Disclosurs
Requitements) Regulations, 2015, as amonded (' Listing Regulations"), '

Tn our opinfon and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors an separate sudited financial atataments/(inanclal Information of
the nesoclate compaty the aforesaid Statoment:

(i) Includes the aunual financial results of the following entity

Sy, Name of the Lntlty Relationship with the
No. ' Holding Company
[ | Phosnix ARC Private Limited Asgosiate Company

(Hy Is presonted in accordance with the requirements of Regulntlon 52 of the Listing Regulations in this
regard; and

(i) gives a tras and falr view jn conformity with the recopnitlon aud meusurement principles laid down in
the applicable Indlan Accounting Standards (“Ind AS") presoitbed under Section 133 of the Companies
Act, 2013 (“the Aof™) read velevant rules theteunder and other aceounting prinoiples generatly necepted
In Indla, of the net profit and other comprehensive income and other finnneial information of the Growp
for ihe year ended March 31, 2022,

Basig for Opliion

We condueted our audit in necordance with the Standards oh Auditing (SAs) speoified wader seetion 143(i 0)
of the Act, Our tesponsibliitles undet those Standardy ate further deseribed In the Auditor’s Regponsibitities
for the Audit of the Consolidated Financial Resulls section of owt report, Woe are indepandent of the Group in
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aseordance with Lhe Code of Ethics issued by the Instltute of Chartered Accountants of India together with the
ethioni requirements that ave relevant to our audit of fhe consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilied owr other athical responsiblllties in accardanse with
these requirements and the Code of Ethlos.

We bellove that the audit evidence abtalued by us and other audltors I terns of their reports reforred to In
“Other Malters” sectlon below, is sufficlont and upproprinte to provide n basis for our oplnlon,

Managew ent Responsibilities for (he Congolidnted Financinl Resulls

This Statement, which is the responsibility of the Holding Company’s Mauagement and approved by the
Holding Company’s Board of Directors, has been prepared on the basls of the cansolidated annyal financial
slatements. The Holding Company’s Bourd of Directors s responsible for the preparation and prosentetion of
this Statement that glves a true and falt view of the net proflt and other comprahensive lncome and other
fanncial information of the Group In secordance with the Jadlan Accounting Standards presoribed under
Section 133 of tlle Aot reud with Companles {(Indien Accounting Standards) Rules, 2015, as amended and
ather accounting principles generatly accepled in Indin and in compliance with Regulation 52 of the Listlng
Regulutions, The respoctive Board of Directors of the companles ncluded In. the Gronp ate responsible for
malntesance of adequate accounting records In accordance with the provisions of the Act for safeguarding of
the assels of the Group and for preventing and detecting frauds and other Iregulaclties; selection and
application of approprinte avcounting policles; maldng judgments and estimates that are reasonable and
prudent; and the dosign, implementstion and maintenance of adequato internal financinl conlrols, that were
operaling effectively for ensuring necuvacy and completencss of the accounting records, relevant to (he
proputation and presentation of the respective financtal results that give a leue and falr view and are free frons
“materinl tmisstatement, whether due to fraud o error, These financial resvlts have been usad for the purpose of
preparation of the Statement by the Directors of the Holding Company, as atoresald,

b preparing the Statement, the respectlve Bontd of Directors of thy companles included in the Group are
responsible for assesstng the wbility of the Group to vontinue as a golng concenn, discloslig, as appiicable,
hiatters retated fo going concern and using the golng concern basis of accounting unless the respective Board
of Diroctors sither inteinds to liquidate the Group or to cease aperations, ot has no realistle alternative but to
do 50,

The respective Board of Direators of the companles Inciuded In the Group are responsible for overseslng the
financial teparting provess of the Group.

Auditor’s Responsibilities for {he Audlt of the Consolidated Financial Results

Our objectives see fo obtain rensonuble agsurance about whether the Statement as s whole Is free from
materfal misstatement, whether dve to fraud or error, and to lssus an auditor's report thel inchudos ous
opinion, Reasonable assurance is # Wigh level of assurance, but Is not a guaraitee that ah andi condueted in
accordance with SAs will always deteot a muterlal misstatement when it exlsts. Misstatements can aclse from
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Annexure Il

Diselosure In complianan with Regulation 62{4) of Snourlllen and Exchangs Board of Indla{Listing Obligatione and
Disgtostre Requlraments) Reguiations, 2048 for the year onded Marah 31, 2922

St No, [Particulats Rallo -
a)  |Omilled -
b)  [Omillad -
g [Debl Equily Ratio* 2,911
dy  1Omitled -
e} {1Omilled -
)  [Debl Sarvica Coverage Rallo Mot apptleabla
¢9)  |Inlesent Servica Coverage Rello Mot applisable
Quislanding Reedoemable Preferangs
) Shares(Quantily and valis) Not appllaable
Pehenture raderaplion resarve is nol
raquired in respecl of privataly placed
1} [Debenlure redemption reserve debantures In ferms of rtilo 187} of
Companies{Share caplial and
debenlizres) Rules 2014
iy |Mat Warth R, 246,237,97 Lakha
ky  |Mel Profil aftar Tax Re. 39,615.05 Lalkhs
}  JEaring per share Basle & Dllutad - Re, 704,67
m)  [Ourrent Ratlo 1.08:1
#} [Long torm debt lo warking capllal ratio 9,031
©)  |Bad Debl {o actount recelvable rallo 0%
P {Cursnl Llabilty Ralle 50.44%
o) |Total Debl lo Tolal asgels* 74.00%
1} [Deblors Turnover Nol Applicahle
s} [invenlory Turnover Nol Applicable
I} 1Opoerating Marghi(%a)* 63.60%
u]  [Nal profil Margin(%)* A4.30%
V)  [Sector Spacifle equlvatent raties such as
(i} Slage il calio* 1.24%
(it} Provislon coverage Radlo* 56.63%
84.58%

{iif) LCR Ratfo

*Forinule for Compulation of Ratlos am ds follows &

(1 et Equity Ralie

{if} Totai Debl b Tolal assots

(i} Qparaling Margin

{iv) Mol profit Margin
{viGlage Il ralio

(vl) Provislon covarage Raffo

(Dbt Sacurlles+Borrowing olher than Deht
Securilles+-Subordinale Linbilitles)/{Equily Shara
Oapllat+Resorva and Surplus)

(Dabi Becuirlles+Borrowing olhar than [abt
SaourllisstBubordinato Liabilliss)Tolal assats

{(Profil before (ax+hinpalmen! on financiyl IelrumentsyTotal
Incoma

Profil after tawTolal npome

Cross Stage I nssele/Totdl Gross advences and oradit
Substiiulas

Impalement loss alfowance for Stage B/Gross Slage il asssts
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fraud or oeror and are considered mateclal if, individually or in the aggregate, they could reasonably be
expected to lrfluence the geonoimlo decisions of ysers taken on the basis of the Statement,

As part of an audit i accordance with SAg, we exeroise professional Judgment and maintain professional
skepticlsiy theaughout the sudit. Wo also!

o Identify and assess the risics of materfal misstatement of (ho Statement, whether due fo frandd or orrot,
design and perform audlt provedures responsive to those tisks, and obtaln audit evidonce that is
suffictent and nporoptlate to provide n basls for om opinfon, The tisk of not detecting & material
misstatement resulting from fiaud iy higher than for one resulting from ervor, as fraud may vaive
collusion, forgory, intentlonal onilsglons, misrepresentations, or the ovarride of lnternal contrel,

o Obtals an wunderstending of Interal control velovant fo the nudit in arder to design audh procechires
that are approptiate ity the sircuimstances, Under Ssotion 143(3) (i) of the Act, wo are also responsible
for expresstig our opinion on whether the Holding company has adequate tnternal finnncial contrels
with reference to consolidated Thanclal statements th place und the operating effectiveness of such
cantrola,

« Bvalbate the approprintenoss of nccomsting policles tsed and the reasonableness of accounting
astimntes and velated disclosures made by the Board of Diveotors,

o Conelude on the approprinteness of the Board of Dircctors use of the going consern basls of
acoounting and, bused on the audit evidenco obtained, whether a malerial uncertalnty exists related to
events or conditions that may cast slgnificant doubt on the abllity of the Group to continue as a going
concern. 1f wo conelude that & material unoetalnty exlsts, we nre required to draw alfention in our
auditor’s report to the velated diselosures 1 the Statement or, it such disclosures ne Ihadequate, to
modify our opinion, Our conelusions are based on the audit evidence oblained up to the date of our
auditor’s ropott, However, futire events of condltions may cause the Group to coase to cotttiiue a3 a
EOIng conaern,

«  Evaluate the averall presentation, stitichive and content of the Statesment, including the disclosures,
and whether the Statement represent the undertying transactions and events in a manner that achicves
fals presentation,

o Oblain sufficlent appropriate audit evidence regrrding the tinancinl statement/ financial Irformation
of the eatitios within the Group to express an opinion on the Statement. We are yesponsible for the
direction, supervision and performance of tho sudit of financlal Information of such entities Included
in the Statement of which we are the Independent audltors, For the ofher aititles included i the
Statemont, which have been audited by other auditors, such other auditors remaln tesponsible for the
direction, supervision and performance of the audits cwrled otl by them. We remaln solsly
vesponaible for our audit opinion,

We communicate with those charged with governance of the Holdlng Company and such oiher eutitios
included in the Statement of which we are the independent auditors tegarding, among other matters, the
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planied scope and tining of the audlt and signltioant gudit findings, Insluding any slgnificant deliclencies in

ihtetnal control that we identity durlng our audit,

s

We also provide those charged with governance with a statement that we have complied with rolevant elhical
requirements regarding fudependence, snd to eommunionte with them all relntionships and other matters that
may reasonubly be thought to bear on oup independence, and whore appHeable, rolated safepuards,

Qther Mattears

L

The Statement includes the audited Financial Results of an assaclate sompany wiiose Finsacial
Statements reflact Group’s shate of net profit after tax of Rs. 1302.13 fakhs for the period from
Aprll 1, 2021 to Maech 31, 2022, as considered in (he Statement, which Lave been audited by
their respective Independont svditory, The independent avditors® reparts on financial statements
of theso entitles have been furnished to us and our opinton on the Statement, in so far as 1L relates
ta the amounts and discfosures ineluded in respect of these entitles, Is based solely on the rapor|
of sueh audltors and the provedures performed by us are as stated tn paragraph above,

Our opinfor: on the Statement ls not modified with respect to our reliance on the wotk done and
the reporty of the other auditors and the financlal Information certified by the Board of Ditectors,

The Consolidated financlal statoments of the Company for the year ended March 31, 2021, were
audited by erstwhile auditor whose audit report dated May (8, 2021, expressed an vnmodlfied
opinion on those annyal financlal statenents.

For KATYANIWALLA & MISTRY LLY
Chartered Accormfants
Fivn Reglstration No, 104607TW/W 100166

s AL~

Roshni R, Marluta

Parther

M, No,: 106548

UDTN: 22 (06 548AIK Y NG 173
Mutsbai, Moy 23, 2022,
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Consolidaled Biatamant of audited inanciy) Resills as st Maych 34, 2022

Gonrofldalad §latamont uf Assote ang Linblitles {Rs, I fakthe)
Asof Asat
g"’) Parlloulars Minrcl 34, 2022 Maroh 31, 2031
d Audlied Augllied
ASSETS
1 [Flnanchal assola
a} |0ash ond cash equivalents 36,004.88 14,691,83
% Hank Betance other lhan cash and cesh equivalants 46.08 42,00
o) |Recelvables
Trado racelvables 72,87 122,05
Olhar reysivables 214,67 504,61
d} tLoang . 866,040.66 £20,003.67
8} {invesimonls '
Invastruents ecounted far uzing Wse aquity mnthad 16,040,48 14,608,998
Othets . 263,614,60 140,521,606
) [Dlher Faancinl asaals 224,18 221,99
Buly tnlal 974,420,208 o088,
3 [Nendinanelel assoly
a) |Cturent Tox assels {Nef) 1,702,42 1.517,02
) [Defarcd Tax assels (Haf) g 1,031,063
¢ {Property, Plant and Equipment 87,40 121,26
d) |ntanglble ssaote under developmont 326 3,30
g} [Glharintangihle ansale 182,67 320,00
f) |Olher Mon-financlal asaata , 240,12 27046
Suls totnl 2,230,866 3,271.30
Tolal Aseels 176,660, 10 793,297,008
LIABILITIES AND EQUETY
LIABILITIES
1 jFinnnelal l{abiitles
a) |Darlvallva finarclal Insiromenis “ 1,524.26
b) |Payables
Trads Payables
Fotal outslanding duas of cradiers oter thaa micro enterpilses and small enterpnses HA07 326,44
Olhar Paynblas
Tolal sulstanding duan of eredliers other than wlsro onterprises end aniall enlarprises 1,108,27 §92,06
¢ [Debi Securiliag 203,207,064 285,442,408
] [Borrowlrgs (Other lhan Dabi Seourlifesh 303,002,687 208,022,142
o} [Subordnated Liabliles 20,214, 24 20,2060.62
Sub lolal T18,115,4% §74,047.34
2 |Won-Flnanalol hetilites
a) |Current tax llabfililes (Nei} 242760 9,169,28
B) |Defurrod Tox labliles {Hel) 446,77 .
¢} [Providlons . 1,003.28 1,302,603
di 10ther non-finenclal bobiliilas §31.08 106,18
quly tolnt 4,408.10 A,060,27
5 {BQUITY
) |tquity Shara Caplial 652,28 662,96
B} {(iher saully 283,615,30 212,179.21
sult {oin} 204,077.60 215,341,47
Tolal Llailtles and Equlty wg,wggo.w 783, 367,00
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Cotisofillod Satomont of sudllet Elanucial Reatlty for the Yerlod oindod Maral 31, 2024

Cenaolldated Stujemont of Protll and Loss {Rg. fin lakhis}
Parlotttars ) Yoar vistiod
Mnaraf 31, 4022 Morods 34, 2024
FTITY: | Aufilnd
REVENUE FROM OPERATIONS
ﬂ} inlerest insomn o005 70,074 40
() 1oividond Incoine 204,12 .
() IFeus ami sompmlsclon income . To0.7¢
{v) [Net gala an (el valu cliangas 0,600.06 4,213.66
Mol paitt on deracomiifion of lnnelal nshismonts udar adivlead cost .51 -
v calainy
(vl |Othore : oAb, 70 20,1
{ [TotutRovenan frons oparstiolis 89, 14E,34 7H814,07
Ay Jomericoms 205,83 214,83
1) frotut thoome | + 1) 89.407,17 70.470,70
EXFENBES
{} JFinanco Gosly 4,002,008 62,84748
{0 Hapakment oo flnnnelal Instments {B.2740.40) 1,547,860
() {Employes Bonefits agpaliges 3,472.10 4,083.03
() [Dapruclation, amedtizatio uid imprlrmant 22009 200,28
w) Otlior axpanges s 41740 2,361,438
[V} [Tolal axpenase 30,2%9,04 T2,617.78
(Y] {Frofliiffoss] botaro tax and Bhato of nel praflis of hvosimants
nooourd dalisg ity melhod {1} - 1] G3,212,31 45,619,602
{vi) [8hare of nat proflialftosa) of Svestimonth aocowled Ralig oguily
malhotl 1,740,09 390,84
{(VAl} [Profilffivss} hoforq taxtvavi} . B4,062:42 33,891,806
[VIY |Tox anpenco
. {1y Qusront tox 1247163 B4TL.OEG
2} Dalargnd lox 1560,10 {191,708
Total lax expnnno (1+3) 14,038,248 0,406,142
{IX) [Prolid(ivon) for the puetod (V1 - Vil A4 1149 45,300,714
(X} [Otlser Comprahonulve hiisone ’
(i} ftonns thastwill rt b roelavsifiod le protlt or fosg
~ Ramunttrements of U datined bansfit plusy (36,37} (1,30}
(A} Inesing dax calating 1o llaime ik wilt ol bo rectasoliiad fo tolllor fope . .46 4
Tain (A) (47,32} {i.42]
() Homs thal will ba reclaselod to prollt ar josy
~ Flnantlal nattunsoats meastifad ol FYOGH A {260.85) (0,63}
(i) Incomo tax ralallng to faws ot Will be rolassiifed lo profit of fopn 86,15 L3
Toln! i) 158,161 Molt
Ol somprahansive treema (4 + B) {77,482} {1.6%
[R1) [Fatal Gomprelsonetve haonie for (o naded (X ¢ X} 40,644, 67 2530102
(XU |Pald-ttp ogu¥y altora oapital {faos vaiue of R, 10 per share] £02.29 6226

(X104 [Earaings por squlty share {1ot ssumenisody
tasle & Diuted (i9,) 72404 61,04

Ssa gecampanying siefs Lo the Manckal rosulls
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CIH { U9600aMHIGHAPL.C047000
Webisllor wwkmllealn Telaphono: b1 22 02(0GANY

Geasolidated Shtnment Of Cash Flowe fot The Year Endail Haveh 1184,

2022

Far i yonr onstad

{Re, i 1805,
For tho year ended
Mareh 441, 2021

Warels 31, 2022 (Crovioyy your; RS, 2.7 Tohin)

v Gagh end onsh aquivaleals showy i Bolance Shoot s net af EGL pravisjan ol R, 7,21 ks ns ol

Parttoulars Harals 21si, 2022
Attliiog Audllad
Cach 10w (o ooty agllvillay .
Proti baTart 1ax £4,042.42 43,081,86
Adpuatights 1o rosonolio profil hotors tax [0 hel paniy aehorated from 1 (Wwoed In} operating]
aslivides
Dﬂprgélnﬁms, antapstaation and intpaianant 22100 200.20
Pivifond Rocolvad (204,48} N
Pralit an Sulo of Propody, PIAnt nnd Equipmant .00} (r.03)
[mpalimont an findnstef inslamenty {6 27010 Aa4TAE
Hal gulr {|oas) o4 Anancial lnaliumonts at falr yolun theoigh proh ar lors {6 505.08) 14,170.00)
tarast on Aoradng 14,682.00 2,047.4%
Interest on Pupnvdng poit 190,413.40) {a1,182,00)
ESOP Expoust 30.52 1,19
IRemaasucemants af tha daniasd honenl plans {an, a2 (140
it of et profils of tiussient neoountod nder onlty mathod (1,74009) (ano,04)
Dol Instrumens reugh Oher Gomprahenstvs lngame 269,60) 10,63}
Oparating profil ofora watking vapiinl shangos 3badd, 1 208,00
Warking anpitnl Adjusiments
tierauta) £ Docronan tn Roak Hatanco otkies than ongl pid eash anuivatent {e.43) 1,404 AT
(tncyonsu} / Docieaszn |a Lugns (40,702,471 87,7133
lineseasa) s Docrenst I Rencolyiblos 441,16 202,78}
{Incraase) / Darreann in Otor Flnuiiolol Assals (0,60} {25,000
(lncconun} £ Docrensn i Otiol Nojt Finonelof Asdala 20,34 {28.78)
Harseaso / {Pactwaso} I Trauo poysidon {i6.a7) {2.407.09)
eraaan { [Doeronga) ln othal Pryatles 400,24 [1i160d42)
hicioase § [Dozcaatay fa alhof nop-Foantlal labltiis 2400 {246.04)
taciouse f (Dactdasa} provistons (249,04) 20,86
(lnprmua)loecmnu i iamerzed dl 1 20,228,81 {4,600.06
{10,728.11) [iZCLERE]
Haf Cash {usad i) { gansreted from aparaflane 24,020.00 (40,900,97)
Ineeme {nx prald {ael) H3A07.41) {7,068,09
Hal aaslr fumud [h} ¢ renerated feon opazating aoliviifes B.24 160 {6i4,406.08]
aeh flow (rom tnvsaling aollvau
Purehasa of Inveslmanls {4,183, 577.00) [2.840,812.42Y
Bata ¢f Mveatntanis A.d1e210,00 2,603,770.74
irlarost on Inveslinents 7,620.03 60000
Pushass of Property, Plant and Egilemont {an68) [14.53)
Saln of Propauly, Plant ond Enilaman 90,04 15,69
Diyidanif on invealienls ED4.50 -
Nal, cash jusne I} f genoraisd from tvasting actiylton {400,272.31] {64,047.06)
Gl llow frem Hpnnelpg aelivhios
Prosasds fron Delil Garuldos 243,040.26 {20,442.42
Mooyt of Bobt Bugudliss {116,009,29) {170,230.04)
herearparnla Doposit 1sssoi 20,003,06 B2,0100,00
litereorporalo Doposil Redramad {27,007,96) £ (60,400.80)
Ganniozclel Papiar lasied 22R8,4RT.00 ¥74,202.4
Comnoidl Paper Rodsemad 14,267 0000) (613,704,460}
o Loone rawni(rapald) {0,600 41 0,000,50
incrensg/iDacraass) n fayk ovordiafiftal) {1p,600,01) 2,450,80
Naj cagk grneralsdijusad ) from flaanaing Atilviio 128,30042 {34,680.60
wat Inerassal {Uoaraasn) In oash sad ensh ogulvatenly 2521740 {144,370.02)
esh il ensh oquivatonts 2t the haglaalg &f fhe yaor 14,004,790 §60,021,62
el ind enst aqivatants ke and of {le hoifyontt 30,672, 50 TR
IRaconallinlton af oaul and sash ogalvaonls wil e balengo shaat
Gt and cash agiilvalants 05 por bataiiea sheal
Qnih oo hand
Rntanant tillk banka by surant nceoul . RLEYER 10870
Clwques, drofle on hand
frasly anad Aash agulyidents nn mateted g5 al the helf yoar i ¢ [XVER 18,454,10

I} Tha bova Stateniant of oush How kag huon propazurl undas te ladirosl Malior as sk oul in {ul AT 7 »laloment of aush How,
1}, Fio provlowek potlast gures bava lisan re-groupett, wliozover toanssny In ordef lo conform (o dhis paled proyonledan.

1} Noit-onsh Manclag astivly : BECP fiom pornl of Re 55.62kki for yont widad Mozeh 3151, 2022 {Mdich I56t, 2021 « Ri 00,13 Inkh}
1V, Th gravinys your's flqisras idve o 1é-graa o, veharaver 1eo06sary T orler 16 gonfomn lo (s yonra praseniallon,
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Consalldated Stalemont of auditud Finanalal Rasuits s af Mareh 31, 2622

Nptea:

1 The consulidalad annuet firunolel teaults have hean prepared In accordance wilh and comply in alf matertal uspact with idlan Accounling
Standards ( Ind Ae) notied wxdar sncflon 133 of Gompanles Acl, 2013 (the ACTY resd wilh the companias ( Indian Accounting Slandards}
Rites, 2015 as amandad fram s (o tive and other relayanl provisions of tha Asl, Tha sopselidalag aprin fnanclsl stolamenls, used fe
prapate Iy gensolidated Baanclol ranults, ars baved on the nollllsd Sehodule I of e Act, na amended from lime o tine, for Non-Banking
Flaancial Gumpanles that are raquired Lo comply with Ind AS,

2 The above coneclidalad 1astlls ware raviewed by the Audil Committen ard approved and lalien on resord by lha Board of Direclory al thelr
reaneclive Mmoslings held on May 23, 2022, In terms Regtlalion 52 of (he Secwlles and Exchangs Botrd of hdla | Lialing ol olhar
Disclosure Regulroments) Remdallons, 2016,

§  COVID-19 has had an exiraordhimy Tinpact on macioecenemis condiions i India and around e word post declaration of It ag a
pantlemic by Warld Hedlih Organtsalion In March 2020, Nallon-wids lagkdown . Apiil-Mey 2020 followsd by localised lockdoyt wore
Imposed lo reslrcl the aproad In orens wilh slghificant nunbar of cases, The rasldellons wera gradugly litad lsading fo Improvernent iy
ecanomnfa aelvily, This was foflawad by wo waves of GOVID-10 with aulbreak of now varlanis which led {o ha redmppsition of reglanat
loclowns which were subsequently Hted uuppatled by adminlalralion of tha COVID vanalnas 1o o Jarga popullion i the roraly.

Inclla 19 emerglng from the Qovid-19 pandaly, The extent to whish any new wave of SOVID-19 pandambks wil Inpacl the Group's vouuls
will depanid on ongoing as well as lulure devalaptirents, Including, among otlier tings, any naw Informallan concerning the aoverly of lhe
COVID-19 parddenly, dnd ahy asflan o contaln s prend or eitignla te ipaal whelher goverament-mandalad ot elected by us.

4 Disclostrs In compllance with Repafalion 62(4) of Securfllpa und Exchango Board of Inclailisiing Obllgations and Dlsclosure
Requliznionis) Re;]ullaltmw, 2015 tor the yoar snded Marah 39, 2522 la altached a3 Annextre |,

§  Figuren lor the prevlaus paradiyeer kove hoen regrouped whuraver neceasnry o gohderm lo current perodiyear presenlatinn.

For KALYANIWALLA & MISTRY LLP For }ak Mahindra Investimonis Limdled

CHARTERED AGOOUNTANTS
Flnn Roglaivalinn Miumber; 104607WAW4001 80
e 4: .
(Plrecior)
Plocar Mumbal

{ZWNF‘UZ.-
Dala | May 23, Az2

Roshnl R, Maslalta
Padner

Wt bershiy Noy: (084540
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Annexure |

Diselosurs Wy complinticn with Reguletion a2(4) of Socuillles and Exchange Bosrd of dia{Listing Oigallons and
Dlsalesure Requirements) Regulations, 2048 o1 ilie yaar endotl Maruh 34, 2022

St Ne.  {Particulurs Rallo
a)  |omitted o
h)  {Omitied .

¢ |hebt Equity Ratto® 28214

dy  omitted .

e} {Oomitted ‘ -

f}  [DebtServica Coverage Ratio Mot applicable
g} |interest Servlce Coverage Ratlo Not applicahla

gutstanding Reedemable Prefarance

Shares(Quantity and valus) Not applicabls !

h) |

Dabenture rademption raserve Is not.
raquired I respect of privately placed

i |pebentuse redemption resarve debentures in terms of rute 18(7) (b)) of
Companlas{Share capltal and
abentures} Aules ,2014

I} {NalWarth Rs. 264,077.56 Lakhs
k}  {Net Profit after Tax &, 40917.19 Lakhs
B |Eacning per share Haslc & Dlfuted - Rs. 727,73
m)  jCurrent Ratlo ‘ 1,08:1
n)  Heng term debt to worldng capltal ratlo 0,031
o) |Bad Debtta account recelvable ratio 0%
p)  [Currant Liability Ratlo 58.41%
@) |Total Debt to Total nssals¥ TRATH
1} |Debters Turnover Not Applicable
5} |lnventory Turnovar Mol Applloable .
t} |Operaling Margln(%)* 55.55%
u)  |Netprofit Marglnisa}* 45.75%
v |Sector $pecils equlvalent ratios such as
{1} Stage il ratlo® 1.24%
{1} Provislon coveraga Ratlo® 56.63%%
{11y LCR Ratio 84,58%

Eormula for Computallon of Ratios are as follows =

{I) Dahi Eqully Ratlo (Dabl Sactiiles+Barowlng other than Dabt
Sactirilles+Subsrdinala Llabliitlas){Eqully Share
Capltal+Reserve and Surpius)

(I Tolat Dabi o Tolal assels (et SonrilestBorawing cthar than Debl
SoaurilesrSubordinate Linbililas) Tolal assels

(ily Opeeaiing Margln §Pmm hofore taxHimpaliment on financlal Insiraments)/Total
neoie

{iv) Nel proflt Margln Profit efler tax/ Tolal thoome

{v}Stage W rallo ) Grose Sloge [ assslsfTolal Oross advances and eredii
Subslliiles

{vi} Provision covernge Rallo impainnand loss alkwange for Slage 11I/Qroua Slage [l asnets
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CHARTERED ACCOUNTANTS

Indopoudsnl Auditor's Report pu Quinrterly Staudnlone Finnnetnl Tesnlts miud Yonr to Dake Standalora Plupneln)
Rasutls pursiant fo (he Regulation 5% of the SEBI (Listing Obligatlons and Disclosure Requiroments)
Regulations, 2015

To the Bonpd of Divectors )
Kotnk Mahindsa Investinents Limited

Report on the Audit of Standelone Flnaneln] Resulis
Opluton

We have wudited the nccompnylug quarterly and yearly finanalal vosulls of standlotie finasalnl results of Kotak
Mahlndra tnvestments Limited (heraligftor reforved to as ‘the Company’) for fhe quatter ended Maroh 31, 2022 and year
to dete rosults for the period April 1, 202( to March 31, 2022, (ogother with notes thereon (*the Siateinent’), altached
horewidly, belng submitted by the Company pursuaal to the requivemant of Regufation 52 of the Soourliies rnd Exchange
Board of Indls (Listing Obligations snd Diselosure Roquirements) Regulations, 2015, as amendsd ('Listing
Regulations'), .

In out opinlon and to the bast of vur Information and acoordlng to the explanations given fo us, the afoiesaid Statement;
)] iy prosontod in accordance with ihe raquiretnents of Regulation 52 of the Listiog Regulations in this vegard; and

(W gives a true wnd fule view in conformity with the recognition and mensarenient principlss Jald down In the
appticuble Tndlan Accountlng Btandards (“ind AS"} preseribed nuder Seotion 133 of the Companies Act, 2013
(“the Aot”) read with wolevant rules fssued (horsundor and ofhet sccounting prinulpies geverally necoptsd in
ndia, of the net profit and other comprafionsive Ieome and other finstotal Information of the Company for the
qoarter ended March 31, 2022 ns well na year to date vesults for the perlod from Aptl 1, 2021 to Masch 31,
2022,

Busis for Opliden

Wo conducted our audit In accordunes with the Standavds on Auditing (SAs) speclfled uider section 143¢10) of the Act.
Our vesponsibilities under those Standards are further desorlbad in the Auditor's Responsibitities for the Audit of the
Stendatone Flanoolal Results sestion of eur report, We are Indepsudent of the Company ls accordance with the Code of
Efhios dsaued by the Institute of Chasteted Accountants of Inglln together with Hie ethical requivemants that ave ratevint fo
ow audit of the Statemsnt wnder the provisions of the Act and the Rules trerenuder, and we bave fulfilled our other
ethical respansibillties lo gucordunce with theso requirements and the Code of Bililos,

We beliove that the audit evidence ohitatiied by s fs sutficlent and appropriate to provide a basis for out eplnlon,
Manngemont Responsiblitles For o Stntdnlone Finunoiit Reswils

This Statemaunt, whiclt ls the responstbility of the Company's Management gnd approved by the Bosrd of Directors, hes
been preparad on the basls of the standalons annual fnavelsl statements. The Compuny’s Board of Diveclors is

rospongible for the prepaeation and preseniation of this Statement that plves p wwus and fulr view of the et profit and
ather comprehensive income and other finatolal Information In accordance with the vecognltion and measorement

) LLP IN © AAH - 3437
EGISTERED OFFICE @ ESPLANADY HOUSE, 20, HAZARIMAL SOMANI MARG, FOIT, MUMOAL 400 00!
TELy (gt) {a%) f1sh Groo, $158 yzo00 FAX 1 {ar} (na) 658 Gz2ys
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& MISTRY LLP

pringiples fald down In Ind AS presotibed under Seeflon 133 of the Act read with Compaides (Indien Agcounting
Standards) Rutes, 2015, as nrended lasued thereunder and other necounting principies generally nccepted tn Indin and in
compliance with Regulation 52 of the Listing Regulations, The Bonrd of Divestors of the Company s responsible for
malntonance of adequate aceountlng rocords I acverdance with e provigions of te Act for safegunrding of the nssefs
of the Cowpany and for preventing and detecting frouds and other irvogulatltles; selestlon and application of appropriste
gocounting policios; maldng judginents and ostlinnles that me ronsonable und prudent; and the doslgn, Muplementation
and malntenatice of ndequate intermnl fisanelnl controls, that were operating sffactivoly for ensurlng acouracy and
colipletoness of the accounting records, relevint to the proparation aid presentation of the Statement that ghve a true and
faie viote and ave e from matesial misgatement, whather dua to fraud or ervor,

In prepaving the Statoment, the Board of Divectots of the Compauy are vesponslble for assessing the ability of the
Compussy to contliue a8 a goiny conceri, disclosing, g applienble, matters refated to golng concorn and uslug the going
soncern busis of acoaunting titfess the Bonrd of Divectors elthor infends to liuidate the Company of to cense operations,

or has 1o venifstle nlteenative but to do so,
The Bowrd of Dirsctars of the Company is vespanaible for overseaing the finanoial reporting prasogs of the Company,
Auditor’s Rosponsibifitles for (he Audit ol the Standalons Finnnelnl Rosults

Gur objestives are to obfaln vengonnble nssurance about whether the Statement ag a whole s free front matorial
misstateiment, whether due 1o fraud or ervor, and to lssue gn anditor’s report that inchudes eur oplnlon, Ronsonable
assarines 1s o hlgh lovel o assurance but is not n guuraniee that an audil condusted b accordance with 8As will always
detes] o aterlal misstatement wison {t exlsts, Mlsstatemonts au avise fom fiantd o srror and aro considered material I,
individusatly ot in t‘i\a aggrogato, they could reasonnbly be expected to influence the sconomls decisions of nsers token on
the bagls of the Statement.

As part of an awdit in nceordsnce wlth SAs, we exerolse professional judgnient and matntsin professional skeptivism
throughout the andit, We alse!

+  Identify and nusess the risks of mateylal iissiatement of the Statement, whother due to fraud or error, design and
perForm audit proceduros responsive to those xisks, and oliain audlt evidenco that Is sulficlont and appropriats
ta provide s basls for ot opinion, The tlslc of not defecting 2 materlal misstalement vesultlng Fom fraud is
highor than for one tesuitlug from ewor, ns fraud may lnvelve colluston, forgery, intontionl omissions,
misrepresentrtions, or the overtide of inlernal controk, ’

o Obtain an undecstanding of Internal conteol vefevant to the audit In order to design audit procadwes that are
appraprivte in the circumstinsos. Undey Seotion 143(2) (1) of the Act, we are alto respensible for expressing our
opinton oi whetheor the Company hias adequnto Infernal Tinancisd contrels with referonse 10 standalane finaneled
statetments In place and the opernling effeotivenoss of auoh eondrols, ‘

+  Buvaluale the nppropriateness of accounting policles nsad nnd the reagonablenesy of acoonnting extimotes and
selntod diselosures nyade by the Boned of Divectors,

v Conclude on the appropriatencss of the Bonrd of Directors’ use of the going concesn basls of accounting and
basad on the audit evidence obiained, whether n materlal uncertainty exlsts rolated (o events or conditions that
imay ot significaie doubt on the abillty of the Company 1o cotiue as a golng concern. TF we cotichide that a
malewal tncartainty exlsts, we are requived to draw sttontion 1y our auditor's report to the related disclosures in
tho Staloment or, If such disolosures are Inadequale, Lo modify our opinion. Our conelusions are based on the
audlt eyidence obtalned up to the dato of our anditor’s reporl, Howaver, futtre events or conditions way cause
the Compniy to cease t continue as a poing concern,
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o Byaliate the overall presentalion, slrvoturs and content of the Statement, Inoluding the diselosures, and whether
the Statemont represent the underfying transactions and events In o maaner that aehieves fal presentation,

Wo connmunicate with those oharged with govemance of tho Company regarding, among other matters, the platmed
seope and thilng of e adit and stgnitioant audit Rodlngs, Inoluding any sipnificant deficleneles In Tternal control that
we [dendly durling our sudit, ‘

We also provide these charged with governance with a staterneni thal we have compHed wlth relevant ethical
requivements wgardlng Independence, and to commmunicate with thoms ail refationshipy wnd olhet mntters that may
rensonably be thought to bear on our ndependetice, and Where appilonblo, related safeguards,

Other Maflars

I8 The aamual finoncin! statements of the Comipany for the yoar ended Mareh 31 ) 2021, wore sudited by erstwhile
auditor whose nudit roport dated May (8, 2021, exprossed an swwmodified opinton on those annual fnanclal
statements,

2 We draw attention to Nots 3 of the Statement which states that the figures forr the cotresponding three months
ended Mareh 31,2021, a5 reported in the Slalement, have boon approved by the Company’s Bosrd of Divoctars,
bitt hve not been audited or subjeoted to roview by the Stalutory Auditors of the Company.

3, The Statement Include the vesults for the quarter snded March 31, 2022, belng the balanclug fipure batweon the
audited {igien in tespeet of the full Ghanelal yest and the published unaudited vear to date figures up fo the thivg
quurter ended December 31, 2021, propured i aceordatse with the recognilion snd megsurement prineiples {ald
down l aesordnnce with Ind AS 34 “Intertm Rlwanctal Reporting" which were subject to Hmfted review by us,

for KALYANIWALLA & MISTRY LL
Chartered Accovntnnis '
Flim Reglstration Ne, 104607 W/W 100166

Roshusl R M efatia

Partnor

M. No.: 106548

UDIN: 22106548AIKPMUBA 59
Mumbal, May 23, 2022,
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Wahel

lot wiamliwlcodn Telophona! #1 22 82406303

Gintoment of Stantaloha Avdiled Finarclel Rosults as al Marsh 34, 2022

Stntomant of Slandalang Assale and Linbllillos {Rs, In {akhs)
&, culora As al A at
g warfleud March 34, 2022 Marah 31, 2024
Autlited A
TS ti lfad
1 [Financiol nssuts
g} iCashand cosh equivelanle 30,984,698 14,691,083
B) [Bonk Belance ollier than cash end cash equivalenta 45,03 " anop
r) [Recalvalles
Trade rocolvahles 72407 22,86
Olvar recalvalsloy 21487 LR
dy fLeans 568,040.008 620,004,657
o) Hovashnanle 254,618.60 144,622,108
1} {Other Financial pssels 224.19 221,58
S4ih tolal 803,083,401 781,273,03
2 {Notefinancial nagaty
@) |Currensl Tox uasala {Nel) 02,42 1,617.62
by [Defersod Tox assala (Nat) 2,149,62 3,200,07
¢} iPropedly, Plant end Equipment 47,40 147,28
d) lintanaible assels under devefopmant 3,26 3,30
&) ]olherinfangblo nasels 19267 32089
) |Other Noh-finenclel assels 246,12 27046
Buls totai 4,160.40 5,430.80
Total Assols #81,3038,79 716,748,83
LIABILITIES AND EQUITY
LIABILITIES
1 |Fhaanclal labilittos
a) {Dorivallve finenclal Msirimants - 1,624.25
b} [Payables '
Trade Payables
Tolal culslanding dues otgroditors athat than migfo anterpraca aad amal entarpriase Hi07 2644
Othar Papabies
Tolal oulstanding duan of erediars ather than miore enlerprisea and smell enlorprass 1,180,537 597,68
o) [Dabl Seculiles 363,207.04 266,442,008
dy |Borrawlngs (Othar than Pabt Sseurilies) 303,002,407 286,022,42
8} |Subordinated Llablittes ' 20,234.24 20,239.62
Syl teiaf 740,118,4% 674,047,24.
2 |NomFinanotal llnhilitles
a) |Currant loxt llebililles (Net) 242700 3,169,208
b} Provisions 1,063.29 1,302.40
o} {0thar non-inanclal fabiiilles 531,06 500,18
Suly tolnk 4,412,43 49640,27
3 JEQUITY
a) |Egully Shate Gapliat 62,26 582,26
) |Other sqully 235.‘375.71 206,241,70
Suh Lodnt 2d6,237.97 06,004,02
Totaf Liabittles and Sqully WA 308,70 760,718.63
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Royd,Olfica : 27RKG, O 21, & Block, Bandia Kods Complis, Bezden {8 5, Mitba) + 430 051
GIN 1 UBBYtDNMIsoRELGos29aN
Wobullo wat kinllcots Tefaphonn: 01 22 62ida301
Listani of Stondelonis Auditsd Blasnolel Roaulls Jor the grrded endail Maeoh 3, 20621
Stofarsont of Slandstone Prodil s Lavs {Rs, In kakha]
Paiifoulbee Qumler ended Yoar alilud
Mareh 85,2022 | Bavnbar 31, 903§ Marah 34, 2021 Kueoh 2, 1022 tAuroh 31, 2011
Uriwaned ol V" TriRadil Tillled fified
REVENUE FACI OPHRATIGNS
1B Jintorost Incorms 24,425.00 £0,000,87 17,167,414 70,605.55 T0.074.48
) |ulvtiard lntoma - 04,45 - w2 .
(B |Fors oatf commlsslaningont - . £02,98 - oot
) [l gath an ok valos elisngas £,30400 820154 1,204d,40 LGl 4,243,600
() [[1ebastn on ddasecapniiion el inanelal tkelumiénls vnder motend conl . - - (LAY -
woleaon
() [Othar 20241 3109 a3ngd 218
U} [Talal Revonus tran) aperations 2270236 4, 4%%"@@ i0,821.85% £9,145,34 15,804.07
W [alheeincomy 72.50 . 6545 A3 20608 21403
W) {Talel fiseema i + 1)) 2736511 24.514,51 10.670,7% 354314 ETNEENT)
EXFENSES
i) Fnsnes Cotls 70041 panat Ao 2480208 44,047,43
A fimpatiment on Annueiod fnativmant (5202043 {46004 {9,405.043 {0376,407 Q84704
ol {tinlojon Nenofis axpenzes 70.09 0041 D440 341249 200303
v g“, lallon, Proling e ) 1 .00 6470 9,52 22 mﬁa
v (tises pupansos 1 2047 14443 . é&nl{ﬂ Pl s 301,40 |
({\;} Yaluf uxpanvey [XYEXL 18,333.8% 0,603.G6 38,2180 425170
(¥} jpeallifless) botore dax L iy 17,9231 14,201.84 12,504,058 63,212,53 23,610.92
(Yl [rax siponse
[5)] gu;m%nu 315,21 3,608 40 2,210,80 ?4?[.52 Oig:‘!g‘ﬂﬁ
{2} Delmired iax 130537 £9,88 170,08 281
ol lax oxponta |2 4,810,885 SEE0, T8 ER VAT 15.597.?:: 86922
(V) [PrallVfloss) far (o paslad (¥« Wiy - 13,242,75, 10,651,08 2.870, 1% Jopja.0n 16.019.03 )
Vi) [Qiher Comprelianslys frosime
00 llemts Shod vl pot b restassiRad o pnfil od lasg
- Remonstiramants of Iha dafned henanl plang 0,40 2031 AN {1.00)
it incem tax sefating ta Hams Bal wik 1ot he schorsifiad to profi of fase {£.a3) {5.07) EA LS a4
Tolal (A} KL (FEL] T ) A4
{1 Tlamt# 1ot il b ronlonsiot {6 prom of foat
« Flnoacin babiumerts messuod 07 FYQG {aou,0n} 270 (260,85} (069
1] dnconit B £aaag: [0 tom tial whl e raclas stian 4 ol of toss wead (o) as.18 aia
Talat (8] TIE8 FA1] [E0.m) X0
Other campssliotislyo looms A + B . TRab.7a] ([AF) T 4] (A7)
{153 [Folol Uemptehonalva Incoms for the pertod {yif + Vi) . [UETIRLY [T [ERT ] R 7
{K3 {Pold-ep oglly klmuo erpllal [(nos vakia of By, 10 g2y shase) 602.26 562,26 11813 fnz20
{¥1} {Emning= prr onully alinte [uof apnualled):
Tosio & Pk (Y] ' FAI ] [LFX) TR THET BECNTE
ties accangonying npte to thy faenclel fasyls l
Place : Muymbad
Dralo 2 Kgy 23, 2027 \
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Wahello; vnskmiloon Tolaphone! § 1 2% 62166308
Sixtoment of Standnlon s Gash Tlows tor the yast Endod Maredt 31, 2022

{Rs. [ laﬂg}]
ForThio your onded For tha year ondath
Partlowtars Moreh 3sl, 2022 tareh 318, 2071
doallaw fuitlad
Eaeli floW Trom aparaiing aalivites
Profit befor tnx £3,212,5 301082
Adjustients 1o reannalle profil rsfors ik 1o nat onsh gonaraléd from 7 [ueod W sparaiing
nollviiiss
Qoprottolion, antoriization mid hppalfen 224,70 o0
Olvldand Reeolyad (204.1%) -
Piofil on Snts of Propuity, PlanLuad Equigion N (7.9 .61
Inmpatrnant on fizantal itstuimonti (56,276.10), 3,347.60
st galuf {lossy on Tuavielod nsirdmants e fr votua theoufls pmii or fost (H505.00) (d,178,00)
[nlorast an Barbvdng 34,002,080 a2, 640,40
Inlazast on eftawing puld {36413.30 {7, 18260
ESOP Expunse 24,62 1,41
Romédsimsanonls of the dafipad lensni plaar {50,97) {LAO0)
Doil Instrannenls Hvoueh Olher Compralidalyy Ineany 260,500 .50
Gperaling prefit bafore vroddig eapitol shanges AB364,11 4,443,709
Working anpdlal mljuxtnieits
{inemase) | Decreasy iy Bunk Balance ot hon cash dnd cash ogAvalon (2,45) 1454 A0
{lnereaso) / Daceaass n Lovns {loga2, 17y 717807,
Incronsy) £ etseasa (n Retolvhies 441,48 (202,70}
{Incrassel / ocroase |n ey Finantelal Aseole {000} 125,00}
|nntaast} / Docraase i Oiber Non Fluanelo) Assald 2694 120,70}
tensa f [orypuee) in Trods payahins (1847} (2,167,084
Incwass { (Dacrence) n olhar Pryahfes 606,21 [{RLLEES
incmaga f (Dacraasn ia elor non-lazielal Inbliter Z4,08 (240,54}
terouss £ (Docianse} pidvialons {249,540, 426,64
Incranse) ¢ Deeronse i biapsaiizod dlseoint 2,220,07 14,000,06
(6,726,149 LR
Nak Ousls (uved I} f yensratad fram oparullans 2{,820.00 (19,360,00)
lacorn b el {nak) (£3,907.41) {2.606.00)
Kot aanlt (usyed I}/ jjeneraked ffam opovaling ssilvitiaa 8,241,460 | 163,406.00)]
1
Ramh Mo feoirt dnventlng aallvitles
Psirclarn of fiyvasimenly 4,592,177,00) [2,648,012,42)
Bet of iveshinens 4,412 10,00 2,603,718:72
Inforast on fnvasiaven(s 1:620,03 806076
Purchasa of Piaparty, Blael and Equipmoy {88.50) {151,63y
Dol on’mp’orty, Ptnj\l;mﬂﬁ Eanlpmup 233.01 640
Dividad an dnvanlmanta 0d, 14 '
ol ansll (Weetl Inf7 goraratad from Investing nolivitlea {421 £, 347,85
Gaalt fow frol Manslng asviles
Froceeds fron Debl Surndles 248,040,30 120,403,4%
Rewaymont of Dol Soeiklist (4i8,400.24) {170,230.014)
{ntarcorpemiun Quposll laauad 20403,38 92,600.00
imsccatparaly Depoyil fradeemod 47,003,506} {(04,400,t0)
Qommagsly) Paperissiod AR00, 427,08 urdzod
f {a) £apar Redoemo {2,267,00n00Y [084,784.40)
ITalm Lt;;\nn menf{x‘upuld) dran(lal (;g,gggo% 30,000,00
Wuergasefioomagal n Dank oyerdrakiial} AGiA) 3,868.00
Not ehall yanieratedfjusod Iof feond Flnanelng Acliviies 120:408,12 To1.903,68
Nof Inereann! {dangand s} i cish wnd sasly oqulvatants 25,247,40 {idda20,h2)
Govh anil unsly aquivafonin pthe baginalng of the yoo 14,1i84,70 160,021.6
Eanh and cask ofjuvalenis al e vad of e il yoar 58,072,101 | £4,894.09
feaslialiintion of eralt and aash aquivatants with (ho halanes shent
Cash tnd cash aquivalents s por balanse shed
Gosh on hant . . -
Batncos viil Janks In curient necoun g0 14,8040
Ghequas, draly on hond : -
ash and oneh oqulvatonds eo reaintatt as al lia half paar amt* A¢87240 14,684,70
v Crls and cash nuivalonls skewa In Brlansy Shoatde nol of ECL provislon of Re. 7.21 kakhs a9 af
Narch 8.1, 2022 {Pravipus Yoas: 119, 2,07 laklis)

f) “Th aliown Statanarh of oush o fiae badn preparer undor tia oullmel Mptired na zel ol is It AS 7 -Slatemenl of cash ey

11} Tha provisus pedod fbesn hovs boen roerotpad, \whajovp nocaesady it ordir ta conleem folia posted presentailor

iil} Non-cash Mnneing soliyliy ; FSQP fom parantof Ra 8652 tnkh for yoer antlnd Werclh 385t 2622 (Mocch 318, 2021 - Ra a9, 13 [okh
V). it provinys you's (taras Tinva Loan ne-roupeit, Wieraver NBGARIRY In ngor o confaen ta ihin yoor'a progbitaser




Kalale Mahttetra yvestmenty Limiod

Repd Office : 378K, G 27, G Block, Banda Kuln Gomplex, Bandra ( € }, Mumbal - 400 054
GIN : UssAROMHA0a8PLGOATa0E

Websila: wawkinllcon  Talephane: 04 22 62408508

Slatement of Slaudalone Audited Fnanclal Results as al Maveh 31, 2022

Noles:

1

.\b

<

Tha slandolons aneual fneacla) fosults have been prapared iy antordane with otid comply Ity ol matutinl aspecl wllh Indlan Acoounling
Stadardu ¢ tnd An) notited vnder soylion 133 of Gatnpanlas Al , 2043 {llse ACT!) read wilh Ue companies { lixdieh Accounting Slandurda)
Ruloa, 2016 o anithited lom time to @me and alher ralevant provislons of the Acl, The slandatorse aniwnl financlal slatements, used lo
prupar Iha stondalono fnaseisl rostils, are hasad en ko nollfled Schaduls 1t af the Act, on amaendad from Hse 1o linie, fo? Non-Banidng
Financlal Gompanles Ihal are waqulrad o comply with ind AS,

The ahove siandalone rosults wera reviswed by tha Audit Commiltes and approved and Ealten on recard Ly [he Hoerd of Dlreclors el balt
respeotive meolings held on Muy 23, 2022, In termy Regulstion 52 of the Seenrfes and Exchenge Board of India ( Listing and clher
Dhselusure Rogquiraments) Regllations, 2016,

GOVID-19 haw had an sxlraordinory hmpact on mecieeconomi condilons In Inda and around the world poal dacleration of i as a
pandereds by World tesith Orgonleation In March 2020, Nalian-wide locldown In Aprii-May 2020 followed by looallsad lockdown wore
Imposed to nestilct (e vpraad In aroas willy slpricait humber of oases, The restdotlons were gradually Hed foading lo Imprivoritent In
acenomle aclivity, This wob teliowad by two weven of GOVID-18 wilh eulbrenk of new varlanty hich ed [o Gy reImposilloh of reglonal
fockdowas Which wera subsequantly liitact aupportad by administcatien of the COVID vacdnes to & larga popufation I tha countey,

Indla |s emerging from the Covid-19 paidetnle. The exlent \o which any new wave of COVID-19 pandemlo will impacl the Gompany's
rasults wWill depend ait ongelng as well a8 fulure devalopments, Insluding, among other things, any new nfermalion concainliyy tha severlly
of the GOViRR18 pandamis, and any acllon o contaln s sprand or miigalo Ils Impacl whether govasunont-mandalad or leoted by ua,

Infarmuilon a6 required by Rosarve Bani of Indla Ghotlar on *Resulilion Fromowork -2.0 Reaolulion of GOVID 10 falafed siresy of
Dindtivlduat and amall ualnesas’ dalad May 6, 2021 Is alleched as Annoxure 1.

On Movember 12, 2021, Reserva Banly of tndia Issuacd cirebiar raquiting chariges to and darllying cortels aepects of Incomo Recognilion
and Assal Claastliontion ntvats, ‘Tha Gompany haa tekell necessmry sleps to comply willt thess noms f changes an they become
applicable, The Gompany conlinues (v hold [van lass provlslons as per exuling Expecied creadil foas (EGLY modk and polioy end melnlains
adequiale ECL pravisien as por IND AS 100,

Dlscloywre in complionee with Regulndlon 62(4) of Securilles and Hxchange Boprd of ndla(Lisling  Ctligations and Bloclosure
Requlrements) Reguintons, 2016 for the yoor andad March 34, 2022 ks alisched a9 Annexuse i,

Asuel Cover svaliable ra o March 31, 2022 in omse of nom-converlible debt secunilios lssusd by sompoiy as per foquitomenl of
Rapulation 64 read with Regulation &8{13(d) of LODR Reyulallons Is allachad a8 Annoktire 1,

The figres for e carcenponding ihves months ended March 81, 2024, u8 reporloti In theon standalons financlel results, have bosn

apprevad by llts Company's Bosrd pf Direalors, bul lsave nol basn dutited o) subjslad Lo revlaw by (he slatulory audilors of the Gampeny,

The atordalons resulis for ha quader ended March 31, 2022, balng (e batanclng gura belwesn e sudied Eguras I respest of the ful
linandiat yeor and the pubilahed unaudied yeer lo dala figven up b e (hirk quarler ended Dacenber 31, 2024, prapured in assordangee
with the recognifian ond meneuromen! prinelpios It down s accordance with Ind AS 34 Ylalerim Flnshels! Reparing® whioh wore subject
to Hmlled revinw by u,

Dlaclostre parausid (o Mater Diraction —~ Resetvas Bank of Indle (Yransler of Loan Exposares) Dkoclians, 2021 [ tening of RBI dlreylar
RBIDOR/2021-22/88 DOR,STR.REC,64/24.04,040/2021-22 dafad 24 Seplember 2021

Durlng tho Year ended
Partleulors , Murch 34, 2032
Unlalls of loana nol In dafaull thal ere frapalerred of aceiiat : NIl
Delally of viress forns lenefuired or noqufred NI

Flgures for tha pravious parlodiyasy have beah tegrotiped whatovar natassary lo conform to aurrent porladiyear prasantatien,

For KALYANIWALLA & MISTRY LLP Fof Totok Mahindra Investiments Limited
GHARTERED AUCGOUNTANTS
Fing Ruglstratlon Nuwhor: 104667TWMAMG0106
.«"-d"“‘:'—«\ &
7 Ik sﬂ'

Resful R, Marfetla =Ry A (Dlraclor)

Honnin e hCA Plose! Mainbal
tanborship No.; 10604¢ w2 st iy v Dute 1 May 23, 2022
whimbal "_-‘l. MBAI ‘;-'ﬁ'
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Annexure Il

Gagliienta disr azset covor |n vospast of shod sabsl sneurliins of i Holak Malitackn Ivoastinents Umitod

Dasd on oxmntnilon of hpcks ol nceotinle and oihar ralbvant ionnfdeidectiatenty, o tofoby corify Ml

n) Katak Mahlndra yvestmanta Listhed{Tho "Company”) b vida [te Bonrd Rosatulion and fatermailon memorngciing shell dlseloyure docimant
shd smdar varlous Dabanttrs Yruat Raads, Bas leeuad Hie folfowing Tisted dost sooilites:

{8, ln [nk
Privale Plnesmonty '
S Mo, BN Pubila [vang Bogurpdi Unyoesurmy Froo Yajua

1 INEQ7EFOTORT Felyulo Plivomoal facrand 0,000,600
2 INEDTEFOTOTA Privale Piszomanl Soaiired 1,160,600
4 INEDTERAT DL Privalo Platemuonl Saeural 759000
4 INEQYEFOHIRG Privala Plicoalut aoiing 20,000.00
B BERTEFIFHO2 Pilvnle Placarians Soturatl 7,600,00
I3 INEDTSFOTHDD Pelvate Planesion] Geautod A%00D.00
ki INEDTEFOTHRS Pelvata Platamonl decured 20,600,010
] INEDTEFOTHED Privada Placemont saturad 600,00
a INEOTEFOTIAN Prvalo Finsemant [Sosurad 2500000
10 INEOTEFO? IH1 Privets Placaionl Garyrod 25,000,00
11 INEG75ROPHLY Prvaln Ptavemonl Sovurgd 27,800,60
12 |NEGTSFGPHI? Prinln Piatenent Barstend ! %0000
1% INESTSFOTHKE Pevnle Plucenton Setwad a0,000.60
(t] [NESTEFOTHLY Pilvale Plncesien Socured " 2000000
16 [NEDHEFOTHIAY Pilvala Plaaemen dacittall 20,006,600
10 INED?EFOTHNS PPrivale Placement sactrot 3200,00
17 INEI76FO7HOY Private Plnaamon| Senufad 10,000,00
n INEOTEFOTHPA Priyofo PJooemant Qogirml 46,600.00
16 IMEQTEFOTHL Privata Plocament Begtiod 500000
10 INEATEFOTHED Prlvaln Placoman Ansiley 7,400.00
24 INELTEFDBERD putvale Placamont Unsotired 5,000,060
22 INEGTGFOBLST Peivale Flacomont tnsncured 5,00050
23 \NED7sranCYs Peivaty incaniont Unastilrad 10,009,00

bY Aug ok Bover Slatementi

(. ‘Thu fnnelal Informolann o on Msreh 84, 2022 hos huen oxiacted Trem Hta ooks of uccounts fer e yoor wutod Marels 31, 2022 and alhor relovany
facords of e campany §

if. Tha sssals of (ha Conypaiy previde covprage of 1.U7 Umas of Lha IAtares! andd pdnclpal amound, which I3 I accartlenen syiflt he Laemas of Ben! dehenkire)
st doadl (calculallon 08 ¢ siAlnan] al a3xét coyaf atio for tha Sacurasd debl aactdliles - Latile ~ 1)

i The tolet sasele of fhy Gompany pravila covaiage of 1,20 finas of o phinclpl, wWhtsh s I nocordanan vdlly Hin dninta af tsaie {ealcatation oo per
sinimanl of acel cayelapa £aila avallatle for e tusocsrod daht nacuilaa - tahlo — i} {as per rocirement of Ragulalizn 64 tend wiih Regilatisn Ga(1}u)
of LODR Regulnliona),

JTubiod (R, In lalns)
. Be b, Pyxtoulars Anjotint
| Totnl 155916 avallanio faF zoalirad Dabit Sasurlex-fxsatired by elthar A 1a%,620,80
vl ks oF wxaluaive ahargs on naseis}
pruoperty Pl & Sywinmont (Flcod nasets) - Immovabia prapacly 072
| s fadvanaas given (ol of Provixlons, HPAR and aall dawis porfalie), 703 861,67
Dl Socias, athar oradll extamed ols
Racalyahlas fnctuding inlureal neeruodl op Torra fannf Dahl Betuittios oo 650541
Invostmidni{s) B5,070,2(
Oash i aash equlatecls und ether curant/ Nomaliaill nasois 07,017,14
Tatal aaante avalizvla {or Secured lopiy and socasod GOIOD Butoviings (60,520,1%3)
irmm Ao at 1, inps covas napar o requlrement
T
A
R

Py A
Nyt

B, 2o




2 Tolal [rorrowing lkrouah tostro af sosiivoil Dabf Secutillon {sasemd by B 103,207,04
alihar pari passyt or exalusive tharge oh avantsj{Datalis Iy Tahlo hainw)
Dahl Secirdllos : A0 4730,90
WD - A5 adjuimont for sifaotiva Interse] rule on aoaurnd Rabt Soquitiiep (110,69)
Infarab) negiuailfpayablo oy sacured Dol Secullap 398704
3 [Ausul Governglu Ratle B 18711
{100% or hiplier aa por the torma of offer desumontinfannation
L mememndumfdelondure eost dasd}
1911 wisn dalalls "
1. It Inkhe)
151N Typo ol Basniotlond Calstandiig Govor L
diaggge Alonnt Amaunt na i Natplrod Rotulrad
)y 8% fozg
INGO7RFO7 Part Possii 0,030, pha 0,020,410 Hoow Refor Nelo 1
INESTEROTGTH {Prit Pasay [ feaki] 1,606.0F Haosh IRefer Note |
INETGFRTOLI AN Posan 180600 BU35,36 [100% Rafer Hole 1
INEDTREGTHIZA [Paif Posay 20,000.00 15,509,97 {1a0% Hofae Nalo 1
INHOZIFCTHGR [Part Passy 7,510.00 T 1801 1560% Ruler Nolo 1
INEQZGFDTHOO [Pait Pasoy 40,400,00 A0077.02 [100% Reler Nala
INGOZUFOTHES [Parl Pasgn 2E.000,00 20,528.70 ooy, Ralor Nals
INEDTSFOTHFG |Pas) Passy 6,000,00 BANZAQ HHO0% Flofur Mala 1
INEDTEFOTHGS [Par] Pusen 25,000,00 20B00,80 | 100% Retor Hole 1
[NEOTGFGTHIHE [Parf PRaw 25,000,00 23,084,69 11O0% flotar Nolo {
[NEGTOFGTHID (Pail Pansts #1,000,00 20,401.48 1100% Rolo) Nold §
NEOTOPUTHET 1Pui) Progy SB000.00 M N81TT (100% Rufar Nole §
INBOYEFATIHKS [as) Poonu an600.0a 30,024.28 HOO% Rufar Matn 4
INESTEFOTHLY {Pail Pasou 40,690.00 {0,972.07 {{66% Refor Nate 1
INEOZBFOTHIN [Pl Pascu 20,000,00 20,420.04 [1oa% Refer Nols
INEFTSFUTHNG [Parl Pageu JG,U00.00 4040831 {106% Rafar Natn 1
INEDTEFOZHOY (Porl Py 160,000.00 40,104.46 Floow [Rafar Nota 1
{IEQTRFGTIM 1Por| Pasals 40,000,008 40,623.61 [100% Frarar Hoto 1
}:;EUTEFO;!EOZ ;um Passu 8,000.00 007162 [100% Rafof Nota 1
EOISEOTHRD [Poll Passy 4,600,00 038366 {00% Rofar Nolo 1
[l 303,287.04

Hoto 1

Thu Deberton shel he gectzed by way o It pun‘Pass« clirega In foini of ¢ reylsterad Cahenlum Tivued Cuol sl Dakl of Mostituge for Flal No.Frlgl
Bhioom Classls, Link Read, Oppasils Life Syl Mokl (Waaf) Mumbot 460084 mesavriig 348 sl (el (in} sliunted ol ©:7.8. Ne, 14086 — 118, ol villagn)
fidatud, Thika Budvall, Malod (Wost) Mumbal 406004 vlitn Ui reglelration dioliol of Hombiy Clly and Boadey Subirtan h e atels of Mahiarashiis, snd
Maveable propariles of e Gentpany,

Mayable Propaitias™ ahafl moan, present and fubuie:

{, Raatlvabloa;

t,0llwr book dable of e company { exao dho onos oxeludod from (a delinfilons of Resalvables ),

UL Qitjer currenty assole of o Company {oxaupt fiw ares sxehided lram e donnftion of Rooivalionyand

W, Gilvar oy (610 wni vitront invaglimnnle

Ouer whilsh u chatya by Way of hypothavallon 19 4 ba cianlol by omprusy i fevors of Hie: Dobontwe Trusion under tha Bad, upla the oxunt requliod Lo
maminit e Avset Covor Ralla et or abiove the Mintmum Soetntly Cover,




Tolhle} (B, In takhs
Br i Prrilontirp et -~
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Price Waterhouse Chattered Acsountants LLP

INDIPENDENT AUDITOR'S REPORT Annexure D
T tha Tad of Divectors of KotalcMaliadya Mvestuaentd Thnited
Report on-the Audlt of Standalone Tinanolal Reaults

Opinion.

1 Wo have audlied tho Standalone Statoment of Proflt and Loss of Kotal Mablndeq Tuvestinanty
Linitad (herelnaftey coferad to ne the ‘Comp unr") for tho year ended Maveh 31, 2021 and the
siandalone Bulance Sheet a8 at that date (hovo wafier pofarrod 1o as the ‘standglone flnancial
sasnlta’), attaghod hovewlth, bolug submltted by the Coimpany putauant to the fequlroment of
Regulation 57 of tha BTBY (Lsting Obligations and Disclogura Requirements) Reguintlons, 2oug,
{tho ‘Liting RognIntlons’),

2, T our opinfon and tothe heat of ous information and peeording to the explanntions given to ny

1l aforesadd standalone flanuclal vesulta;

1) ave pregentedin nooordance with the vaguivemants of Regylation o of the Ligthng Regulntlong
fu this regard; and

1) ive 1 bz and tely view in sonformlty with the recoguitton and mensurament prineiplea laid
down i the applieable sepounting stindarda pressiibed nader ectlon 133 of the Coinpundes
Act, 2013 (the "Adt") and otlser necounting teiploy gencrnlly acceptod in adly of not profit
and othor comprehengtye incoma and othat fpeiefal lifavmiation of the Compaty for thoyenr
endad Mavah 31, 2og and the standalone halanes sheot ns ot that dute,

Bigsis for Opdnion

3. Wo condusted our audik in nucordancs with thoe Slandavda on Anditing (SAs) dpedified wnder
goctiont 14a(10) of the Aet and other appitentsle authovitatlve prowouncontenty tssued hy the
Tnshivte of Chavtered Accountants of Tndla, Cur rosponsibifities mmder Moge Standards ave
frthor desorlbed In the ‘Auditor’s Reaponathllittes for the Audit of the stndalone finanelol
cosulty’ suction of oty réport, We ave Independent of the Company i nacordnnae with the Code
of Tithles fsuped by the Tnattute of Chatteved Accountaunts of Yadla togathor with tho othienl
requltements that ave velavant to our nudde of the {inanalal staterente indur the provislons of
tha Aot atvl the Rules theraunday, md wa have fulffiled ow other stileal vasponalbiiittes in
acoovdanos with theyo vequivemonta md the Coda of Tthics, W beliove it the audl evidence
oblathed by ve ls sufflotent and approprinte tw provide i Twata for sur opinton.

Emphasis of Matter

4 Wo draw attentlon to Nole g fo the standalone finnselal vesuttis, which donurlbes the
ianagoment's pageasinent. of the Impaet of the oulbrask of Corenavivus (COVID-19) on tha
buslress opevations of the Company, In viaw of the tneertiin seonomia suvivonment, o dofinitive
adioasment ofthe fmpnet on the subssuent perloda f lighly dopendlent upon olrounaturices na
they evolve, O opinton g nokmadifled In rospect of fls 1natiey.

0
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Price Waterhouse Chartered Acoountaiits LLP

INDEPRNDENT AUDITOR'S REIFORY
To the Bepd of Dlreatora of Kotak Malindta Rivestimantg Limllod
Repotton tha Standnlone Financlol Resuhy

Prgeaafg

DBoaed of Divectors’ Ruspomsibilitfios for fhe Standnlone Tinuneial Reaulig

§ Theye standalona financlal vesults hava been pragared on the basls of tha standalono sl
fnanalel stntomentn, The Ceanpany's Board of Dlvastors ave tesponsible foc the prapavation wd
proventatlon of thaese stmadnlnna%mnc!nl Loty that pive & tus and fall view oft&w not profit
pid other eamproliendlve some and othar ﬁuanuirﬁ Infotmntlon of the Qompany ond the
stundulone blaieo shest i necotdanee whth the recognitlon and moosurement prinelples luid
dows in the dlan Avcounting Standards pregoribed wider Suotlon 133 of the Act rend with
valovint rulas Jamied thereundsr and other acootiring puinelples penerally aoceptad in Indla and
in complinnee with Reguladion g2 of the Tatlng Repulntlons, ‘The Dosrd of Dicstiors of (he
Compony nre responslble for maintennroe of adoquate docountlng voeords In nccordanos with the
plevisions of the Adt for sefopmmdiug of tho nesota of the Cotnpany and oy preventing ad
dobaoting fruuds and other freegulatitles; gclovtion and appllation of wp ropr}n’cc sogounting
Fnlicles; mpldng Judgiments and estinater that ate veasotithle and prudent; and the deslgh,
mplementation and mnlntenanen of adarunto fterenl Ananelal sonteoly, that ware operating
effantively for anmving seournoy rnd complatensss oF the neootnting souords, velavitt to the
praprration md presentation of the standalone flinancial stntamants that glve & e and faiv view
and e feee [om matertal misstatement, whethor dus to Syud or orrox, whiclt have Deen used
for the purposa of Fmpm'atioh of the stnodalode financial raoults by the Divestors of the
Company, a8 aforesnid,

G

=

In preparing the siandalong fuanelnl vesalts, the Boned of DHreators of the Compnuy axe
respotieible for genssoing tha nbillty of the Company to continue ts a goliyg sonsowm, didesing,
ag applieabls, matters related to golug somoen snd uolng the golbg colwseth basls of neoounting
tndear the Toavd of Divectols elthav intendy to lyguidnte tha Compasy ok to eends opstatlons, o
bz o veatistio atterhative but to do o,

]

The Baard of Divectors of the Cothpny nve vesponsllle for overseeing the Snanaal vaporting
pracess of the Company,

Anditor's Rosponsibilttios for the Audit of the Standalone Fhnaeiol Rosults

8. Our chiectives ara to obtaltt vassonabln apsuvauea ahostwhethot the stehdolone finnnelal tesutts
8 4 whole ave fires from mutertal misstateinont, whother due te fenad op svvory mud to fasue an
auditor's yepost thal: ludes nor epinion, Rendonabla apsueence Is 0 bigh lovel of nesurance, hut
1¢ 1ot a guaranted that an audikconduoted n acoordunes with 8Ag will always detool o materlal
misstntéinont when 1t exlits, Misstatetnents cav yrlse from feaud or arrov wnd ure gonsiderad
materlal if, ndividuully or dn the nggregate, thay otuld teusonably be wxpucted to influonea ha
atonontle declslons of tgets talean on the lasls of thess standrlane finanakal vasults,

9, A8 part of ah audit In secoxlance with SAs, wo axetetie professional judgment and mahitaln
profonsional ’uptlesin theoughout the sudh, We also:

+  Identify and assees the vlsls of mnterls] milsstatomont of the siandalona Hunnclul vesults,
whather dus to fraud or ¢rrer, deslgn angd perfowm pedly proondures respanstye to those
alka, and obtain andit evidsnes that fo sufficlant nod spprapriata to provide 1 baste for ou
opinion, The dal of nol detenting n moterlal mlssiatomont ropulting from fraud J highey
than for ong resulling from mwor, as faud sy hvolve calluslon, forgety; Irtentional
oidaslons, mlorepresentations, o the overeldo of intexnal cottteol,




Price Waterhouse Chattered Aocountants LLP

NDEPRNDENT AU DITONS REFORY
o P Bonrd ol Divaetota of Kotnlt Maldwdvg Invashasis Limfted
Taport on the Studilane Huariolal Resuita

DTagea by

+  Obtaln an undaratanding of intesiial contiol selovant to fhe andit it ovdor to desi ]
procaduras that e appropriatd in e elreumstanaos, Undor Baglion 143(—3_)0(?)6"1?;&3611 ?\%ltL
wa e algo responefble for axpressing aue aplulon on whathar the eompany Iins t\daquut:;
{ntarnil Hnonefal controls with xefarengo ko finncial statomonts In place and the opexating

pttoakivenass of auth cotituoly, (Refes parageaph 11 bolow)

+  Tviliato the appropristenoss of accountiog policles uied and thy rensonsbleness of

neoounting estimatos angd related dlaclosures mnde by the Bonvd of Divedtors.

+  Condudeon the approplateness of the Ronvd of Dlreators e of the golng e ;
aceounting ond, hased on e sudit avldence obtained, whether a nmttgllnlﬁn(c);?tgtlg;nﬁa?ﬁ
valntod ta ovonta or conditions that rany enet slpniflonnt daubt o the abilily of the Conpa
to vontiuua ng 4 golng eondern, Hwe conelude that a tatet}al nieattainty exists wldj m'g
roqulted to deawatfontlon i onr anditors tepori o the velated disalosures In tha sta’axdnlnne ‘

(inanoial rosults ov, i sush disclosures ave Inadeduate, to m

i odlfy owr o . O
conclusione ara hagoad on the sudit avidence obtained hp t(lithﬂ data l)f};)\li‘ nudiptgl‘l':?ep?ii"tl
Towevey, fufura aventa ot conditons may cyise the Compnny to cance ko sontinus nan gom;;
coREsHk:

o Dyaliate the overall prosoutation, stenoture and conbont of tha abandnlo
né fina Y
Including the dlgclesives, and whether the standalona fnanolal romity :‘agg:g:a;z“}rﬁé
undesdying tiangagtions and events in noaanner that aehieves fale pranentation,

10, We commitleate with thove ebargad with govarnanos of the Company vagardi .
matters, the p]nnnm.i aaops tnd tinlng of the audit and slgu{ﬁonntlim le ﬂfdi?:&g’i;giﬁgg\oi:m
signIﬁoantdeﬁclaucmainlutm:nnl dontral fhat weidentily dusing our audit, We |ﬂﬂ£} pvnvlda%h k4
chavged with governmncs with o stoiement that wa hove complisd with velevant athiu“?
roguivomenta regevding {niédepondence, pud to nopamunisate with them pll valatonabilps n?'mnd
ofhor watters Hint mdy veasonably ho thought to besr on ouit indapondetes, ﬂndpwhete

ppploahlo, volated sufeguards,
Other Maotiow

1. The Standalons fuanelnl roaults dealt with by thin vepoit buve hoon prapaved fov y
purpess of fHog with BSE Limftad, Theso vasults owo bosed on nad lshcﬁﬁda%e(}\af&a\:ix 11’5{:2
audlted stradelone fuunolal statmants of tho Company for the yenr ended Maveh g1, 2021 iy

which wa iasned an unmodified audit opintan vide our paport dated May 18, 2ont.
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Annexure F

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Fotalo Matinor s hvestments

Details of overall lending by our Company as of March 31, 2023

A. Type of loans:
The detailed break-up of the type of loans and advances including bills receivables given by our

Company as on March 31, 2023 is as follows;

(¥ in fakhs)

S. No. | Type of Loans Amount

1. Secured 750,750.46

2. Unsecured 192,760.98
Less; Impairment Loss Allowance 9,972.50

Total 933,538.92
B. Sectoral Exposure as on March 31, 2023
S. No. | Segment-wise break-up of AUM Percentage of AUM
(%)

1. 0.4%
Capital market funding — Retail

2, Capital market funding — Wholesale 1.53%

3. Corporate Structured Product 47.45%

4. LAS - Promoter Funding 0.12%

5. Real estate {including builder loans) 50.86%
Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2023:

S. No. | Ticket size {in ) Percentage of AUM

1. Upto Rs. 2 lakh

0.04%
2, Rs. 5-25 crore

5.25%
3 Rs. 25-50 lakh 0.00%
4, Rs. 25-100 crore 40.71%
5. Rs. 1-5 crore 0.24%
6. Rs. 10-25 lakh 0.00%
7. >Rs. 100 crore 53.75%
10.

*Ticket size at time of origination
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D. Denomination of loans outstanding by LTV* as on March 31, 2023

S. No. | LTV Percentage of
1. 40-50% g.ggn%

2. 50-60% 37.66%

3. 60-70% 27.13%

4. 76-80% 7.11%

5 80-90% 18.58%

6. >90% 9.46%

*LTV at the time of origination of the loan

E. Geographical classification of borrowers as on March 31, 2023:

S. No. | Top 14 States / UT Percentage of AUM
1 MAHARASHTRA 35.36%
2 DELHI 20.29%
3 WEST BENGAL 10.69%
4 TELANGANA 7.16%
5 KARNATAKA 6.98%
6 CHENNAI 4.61%
7 GUIARAT 4.28%
8 UTTAR PRADESH 3.25%
9 TAMILNADU 2.91%
10 KERALA 2.68%
11 HARYANA 0.88%
12 RAJASTHAN 0.49%
13 GOA 0.42%
14

Andhra Pradesh 0.00%
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Total

100%

F. (a) Details of top 20 borrowers with respect fo concentration of advances as on

March 31, 2023:

(¥ in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 386,768.85
Percentage of advances to twenty largest borrowers to Totat (Gross) 39%
Advances to our Company

{b) Details of top 20 borrowers with respect to concentration of exposure as on

March 31, 2023:

(T in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 422,896.63
Percentage of advances to twenty largest borrowers to total advances to 37.00%
our Company

F. Details of loans overdue and classified as non-performing in accordance with RBI's guidelines

as on March 31, 2023:

Movement of Gross NPAs

(¥ in lakhs)
S. Particulars Amount
No.
1. Opening halance
8,871.05

2. Additions during the year 4,521.10
3. Reductions during the year {1,534.17)

Closing balance 11,857.98

Movement of provisions for NPAs (excluding provisions on standard assets)
(¥in lakhs)

S.No. | Particulars Amount
1. Opening balance as at 1% April, 2022 3,847.07
2. Provisions made during the period 2,798.23
3. Write-off/ Write back of excess provisions {1,092.91)

Closing balance as at 31 Mar 2023 5,552.39

G. Segment-wise gross NPA as on Mar 31, 2023*:

S. No. | Segment-wise gross NPA

Gross NPA (%)

1. Capital Market funding-Retail

100%
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Corporate structured product -
Real estate {Including builder loans) 1.128%
Capital Market funding-Wholesale -
100%

SIENEEN

LAS-Promoter funding

*Represent Gross NPA to Gross advances in the respective sector
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2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As
of March 31, 2023).
(¥ in lakhs)
Upto >1 »2 >3 >6 >4 >3 =5 Total
30/31 month months month months ysars - years — years
Days -2 -3 -6 - 1 year 3 years 5 years
month Months month
s s
Deposit NIL NIL NIL NIL NIL NIL NIL NIL NIL
Advances 6,335.17
7,756.50 66,096.02 | 81,566.39 136,268.41 542,335.42 092,533.29 | 10,500.22 1| 943,511.42
Investments
199,090.93 | 73.668 10,911.76 | 3.030.18 17,821.01 8,557.08 2,400.00 7,382.23 249,266.83
Borrowings 36,026.1
5 | 41,508.32 | 59,072.65 53,547.45 | 329,876.87 325,837.47 82,32848 | - 928,196.39
Foreign NIL NIL NiL NIL NIL NIL NIL NIL NiL
currency
Assets
Foreign NIL NIL NIL NIL NiL NIL NIt NIL NiL
Currency
Liahilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

FEurther, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capital adequacy with a view to align the same to the risk strategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authorities including credit
committees, due to the nature and complexities of facilities offered. The Company follows stringent
monitoring mechanism for the disbursed facilities which results in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage; operational and financial
performance track record; client cash flows; valuation of collateral (real estate - considering status of project
approvals, market benchmarking and current going rates; corporates — considering capital market trend /
cash flows / peer comparison as applicable), The exposures are subjected to regular monitoring of (real
estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting
fimits on the amount of risk it is willing to accept for individual counterparties and for Group of Counterparties
and by monitoring exposures In relation to such limits. There are periodic independent reviews and
monitoring of operating controls as defined in the company's operating manual,
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The Company's risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company’s activities. The Company, through its training and management standards and procedures, aims
to maintain a disciplined and constructive control environment in which all employees understand their
roles and obligations. '

The audit committee oversees how the management monitors compliance with the Company's risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by internal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management controis and
procedures, the results of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in connection with the risk management of the company, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to assoclates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil
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