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Kotak Mahindra Investments Limited

Annexure I

Disclosures to be provided along with the application as per chapter XVII — Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,

Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

(i)
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbat 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra Fast, Mumbai -400051.

CIN U65900MH1988PLC047986

PAN AAACHI075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC - Investment and Credit Company
(NBFC-1CC) by the RBI . The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, stc.

(ii) Chief Executive (Managing Director / President/ CEO / CFO)

CEO Mr, Amit Bagri
CFO Mr. Jay Joshi

(iii) Group affiliatior: ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Name Designatio | DIN Date of Address Director of | Details of other directorship
n Birth the
Company
since
Mr. Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorabjee Tata Marg, - Kotak  Mahindra
Nariman Point, Asset Management
Mumbai— 400 021, Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra Old
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing member (section
25 company)
- The Anglo Scottish
Eductaion Society
(Cathedral & John Connon
School) - Member Board of
Govetnors
Mr, Director 09663183 [17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr, Amit Managing 09659093 | 20/12/1973| 904, B Wing, Dheeraj |01/07/2022
Bagri Director Serenity Towers, 2™
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mr, Non- 07656300 05/10/196 | Vervian, A/2202, 09/12/201 [Kotak Infrastructure Debt Fund
Paritosh Execulive 8 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director S V Road Kotak Forex Brokerage
Near Patkar Limited)
College,
Goregaon
{West) Mumbai
— 400062
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Mr.,
Chandrashekh
ar Sathe

Independen t
Director

00017605

01/09/195
0

C-10, Dattaguru co-op
Housing Society,
Deonar Village Road,
Deonar, Mumbai- 400
088

30/3/2015
Reappointe d
on 30" March,
2020

- Kotale

Mahindra

Prime Limited

- Kotak

Mahindra

Trustee

Company

Limited

- Rotak Mahindra
Trusteeship Services
Limited

- Infinitum
Productions Private
Limited

Mrs. Padmini
Khare Kaicker

Independen
t Director

00296388

15/04/1%6
5

107 Cumbala
Crest, 42, Peddar
Road, Mumbai-

17/08/201
5
Reappoint

- Rallis India Limited
- J B Chemicals and
Pharmaceuticals
Limited

L BOSCH LIMITED
- BLUE DART EXPRESS

LIMITED

- DIVGI TORQTRANSFER

SYSTEMS
PRIVATELIMITED

Mr. Paresh
Shreesh Parasnis

Independent
Director

02412035

October
11, 1961

no 550, 11th Road,
Chembur East, Mumbai
400071

14, Chaitra Heritage, Plot

18/10/2022
appointed

F Invesco Asset

Management {India)
Private Limited

+ CREDITACCESS LIFE

INSURANCE LIMITED

Mr. Prakash
Krishnaji Apte

Independent
Director

00196106

ivay 06,
1954

803, Blossom Boulevard,
Koegaon Park, Pune -
411001

13/02/2023
appointed

-~ GMMPfaudler
Limited

- Kotalt Mahindra
Bank Limited

- Blue Dart Express
Limited

- Kotak Mahindra Life
Insurance Company
Limited

- Fine Organic
Industries Limited
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Details of change in directors in last three financial years including any change in the current year;

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
{DIN: 02630873)

1" April 2022

Resignedasadirector

Rajiv Gurnani
(DIN: 09560091)

4% April 2022

Appointed as Director

Rajiv Gurnani
(DIN: 09560091}

30M Fune 2022

Resigned as adirector

KVS Manian

30% June 2022

Resigned as adirector

Amit Bagri

I* Tuly 2022

Appointed as Director

Phani Shankar

58 July 2022

Appointed as Divector

Amit Bagri

8" August 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18" October 2022

Appointed as Independent Director

Prakash Krishnaji Apte

13" February 2023

Appointed as Independent Director
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1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of | No of shares in Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100

Limited ( along with
KMBL nominees)

1.5. Details of the statutory auditor;

Name and address

Name and address

Remarks

iKalyaniwalla & Mistry LLP Esplanade House,29, 2nd Floor,

Hazarimal Somani Marg,
Fort, Mumbai- 400001.

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)

Price Waterhouse Chartered Accountant 315t March 2021 | Retired at the

LLP(From FY 2017-18 onwards) conclusion of the 33

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbai 28% July 2021.

(Reason - Rotation of
Auditors)

Kalyaniwala & Mistry LLP Chartered 28 July 2021.

Accountants (From FY 2021-22 onwards) .

Esplanade House, 29, 2nd Flaor, Hazarimal Appocljnt?c:hfor a

Somani Marg, Fort, Mumbai- 400001 5:2:’5 o e
conclusion of the
33 AGM held on
28%h July 2021 till
the conclusion of
36 AGM




Kotak Mahindra Investments Limited

1.7. List of top 10 debt securities holders as on 3 1st May 2023.

For Private Circulation Only

g Holding of debt securities
N Name of the holder Category Sum of Amount \];:ﬁfe asa g:il)izlt]a?xﬁ:t{i};.toml
° outstanding of the issuer

1 | Wipre Limited Corporate 12,50,00,00,060 24.24%

2 | HDFC Mutual Fund Mutual Fund 4,69,00,00,000 10.25%

3 | HDFC Bank Ltd Bank 4,00,00,00,000 Face 7.46%

4 | Azim Premji Trust Trust 3,50,00,00,000 : valyeof | 5.39%

5 | IFL WEALTH PRIME LIMITED Corporate 2,89,00,00,000 if 0 11:;’5 4.66%

6 | Kotak Mahindra Bank Ltd Bank 2,75,00,00,000 | as per 4,66%

7 | SERUM INSTITUTE OF INDIA PVT. LTD. Corporate 2,50,00,00,000 ‘Tf’ll::slrl‘é 4.44%

8 | IIFf Wealth Management Ltd Corporate 2,38,20,00,000 3.90%

9 | From Various Party {[nitial 24 Clients) Corporate 2,09,00,00,000 3.73%
10 | ICICI PRUDENTIAL CORPORATE BOND FUND Mutual Fund 2,60,00,00,600 3.73%
1.8, List of top 10 CP holder as on 31st May 2023,

CP liolding percentage as
Sr No Name of CP holder Category of CP holder | Face Value of CP holding | a percentage of total CP
outstanding of the issuer

i Bharti Alrte! Lid Corporate 11.84%

2 HDFC LIFE INSUARANCE COMPANY LIMITED | Insuarance Company 11.84%

3 Max Life Insurance Company Ltd Insuarance Company 9.87%

4 Mghindra & Mahindra Limited Corporate 9.87%

3 iCICI Prudential Life Insurance Co. Ltd. Insuarance Company 500000 7.89%

6 AU SMALL FINANCE BANK Bank 7.89%

7 HSBC Asset Management {India) Pvt. Ltd. Corparate 5.92%

3 Dakskin Bihar Gramin Bank Corporate 3.95%

9 SBIDFHILTD Corporate 3.95%

10 L&T Technology Services Limited Corporate 3.95%

2. Material Information:

2.1, Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMEL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any,

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the
Company.

2.3, Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax lifigations resuliing in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP.
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None
3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on March 31, 2023.
b. Unsecured Non-Convertible Debentures as on March 31,2023,

c. CP as on March 31, 2023.

d. Refer Borrowing Annexure A
attached.

3.2, Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Repavm
Lender's name . . Amt cpayme . Asset
Type of facility sanction . | nt . Credit )
(As on ed(INR outstandi date/Sch | Seeurity rating classific
31.03.2023) In CI‘S) ng{INR edule ation
In Crs)
18h August Refer Not CRISIL
023 erer Note .
e Bark of 260 1 below | AAA/Stable | Standard
tate Bank of | cerwepLTL 400
India T
22]\
500 395 September
2025
HDFC Bank 1 uly Refer Not CRISIL
FC Ban efer Note
D023 .
Limited CC/WCDL/TL 200 199.50 1 below | AAA/Stable Standard
1100 958.33
27111
November
2025
h
Kotak CC/WCOCDL/TL 300 1'0l July Refer Note CRISIL .
Mehindra 245 bos [ below | AAA/Stable | Standard
Bank Ltd
] 10t Refer Note CRISIL
Canara Bank CC/WCDL 300 299.50 August 1 below | AAA/Stable
b023 Standard

Note 1: The above facility are secured by way of first and ‘s pari passu charge in faveur of security Trustee cn the Company the
“Moveable Properties” which shall means the present and future:

(i} Receivable;

(i) Other book debt of the Borrower ( except the one excluded from the definition of Receivables};

(iii} Such other current assets of the Borrower ( except the one excluded from the definition of Receivables)and

(iv} OCther long term and current investments {except any strategic investment of the Borrower in  the nature of equity

shares, preference shares and venture capital units or any receivables therefrom.




Kotak Mahindra Investments Limnited For Private Circulation Only

3.3,  The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the counterparty
(like name of the subsidiary, I'V entity, group company, etc) on behalf of whom it has been issued, contingent liability
including debt service reserve account (DSRA) guarantees/ any put option etc.None
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PROPOSED DATE OF ISSUE

09" June 2023-08% July 2023

CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING Al+ Al+

ISSUED BY CRISIL ICRA

DATE OF RATING May 19, 2023 June 01, 2023
VALIDITY FOR ISSUANCE 30 Days 3 Month
VALIDITY PERIOD OF RATING [ 1 Year 1 Year

FOR AMOUNT

Rs.7000.00 Crores and
Rs.3500.00 Crores{|PO)

Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO)

CONDITIONS (if any)

STANDALCNE

EXACT PURPOSE OF ISSUE
OF CP

including working Capital & investments.

After issue expenses, used for financing activities, repay debts, business ops

CREDIT SUPPORT (if any)

NO

DESCRIPTION OF

Commercial Paper

INSTRUMENT
ISIN To be Obtained
ISSUE AMOUNT (INR) 20,00,00,00,000/-

AMCUNT (Discounted)

To be decided

Date of Allotment

To be decided

MATURITY DATE

To be decided

ISSUED BY

Kotak Mahindra Investments Limited

NET WORTH OF THE
GUARANTOR COMPANY

NA

NAME OF COMPANY TO
WHICH THE GUARANTOR
HAS ISSUED SIMILAR
GUARANTEE

NA

EXTENT OF THE GUARANTEE
OFFERED BY THE
GUARANTOR COMPANY

NA

CONDITIONS UNDER WHICH
THE GUARANTEE WiLL BE
INVOKED

NA

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.

27 BKC, 3" Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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4.2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.,

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/enhancement (if any): None
(i) Details of instrument, amount, guarantor company :N.A
(if) Copy of the executed guarantee :N.A
(ifi) Networth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
(v) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities® (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations™), may file unaudited financials with limited review for the stub period in the
cutrent financial year, subject to making necessary disclosures in this regard including risk factors,

The financials with limited review report for the half year ended 30" September 2022 are attached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMDY/DF/ 12 /2014, dated June 17,2014 and CIR/IMD/DF/ 6 /20135, dated September 15, 2015,.as
revised from time to time. Further, “Total assets under management”, under para [.a. of Annexure I of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall alsc include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra [nyestments Litd

Autl;orised Signatory
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R Secured Non-Convertible Debentures ne on March 31,2023

-Pr::l?:g ;::::::int Redemption Secured/
Series ISEN of Coupon {INR Date of allotment ‘si:rt;i‘:jme Credit rating Unsecured Security

maturity Crore)
LDD/2020-21/6459 | INE97SFO7HES 909 5.0000% 50 | 30-Dec-20 27-Jun-23 CRISIL-AAA | Secured Refer Note
LDD/2021-22/6810 | INE97SFO7HHL 730 5.3800% 200 | 27-Apr-21 27-Apr-23 | CRISIL-AAA 1 Secured Refer Note
LDD/2021-22/6812 | INE97SFO7HH1 730 | 5.3800% 50 | 27-Apr-21 77-Apr-23 | CRISIL-AAA - Secured Refer Note
LDD/2021-22/7044 | INES7SFO7HIO 814 5.2500% 250 | 27-Jub-21 19-Oct-23 CRISIL - AAA | Secured Refer Note
LDD/2021-22/7045 1 INEI7SFO7HIO 814 5.2500% 25 | 27-ul-21 19-Oct-23 CRISIL-AAA | Secured Refer Note
LDD/2021-22/7250 | INES75FO7HI7 854 5.3800% 350 | 28-Sep-21 30-Jan-24 CRISIL - AAA | Secured Refer Note
LDD/2021-22/7251 | INES75FO7HKS 1095 | 5.5000% 150 | 28-Sep-21 27-5ep-2¢ | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7252 | INE975FO7HKS 1095 5.5000% 150 | 28-Sep-21 77-sepzq | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7413 INE975FO7HL3 730 5.3500% 200 | 16-Nov-21 16-Nov-23 CRISIL-AAA | Secured Refer Note
LDD/2021-22/7414 | INEG75FO7HMI 1095 5.8500% 200 | 16-Nov-21 15-Noy-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7445 | INE975FO7HNS 736 | 5.4500% 300 | 29-Nov-21 05-Dec23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7446 | INE975FO7HNG 736 5.4500% 99 | 29-Nev-21 05-Dec23 | CRISIL-AAA | Secured Refer Note
IDD/2021-22/7447 | INE975FO7HOT 1100 5.9000% 100 | 29-Now-21 03-Dec24 | CRISIL-AAA | Secured Refer Note
1DD/2021-22/7487 | INE975FO7HP4 786 5.5000% 150 | 08-Dec-2% 0z-Feb24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7617 | INES7SFO7HP4 767 5.5000% 50 | 27-Dec-21 02-feb-24 | CRISIL-AAA 1} Secured Refer Note
1DD/2021-22/7616 | INE975FO7HQZ 821 5.6500% 5¢ | 27-Dec-21 27.Mar-24 | CRISIL-AMA | Secured Refer Note
LDD/2021-22/7614 | INESTSEOTHRO 1124 6.0000% 10 | 27-Dec2z 24-lan-25 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7615 | INES7SFOTHRO 1124 | B.0000% 55 | 27-Dec-21 24-Jan-25 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7827 | INE975FO7HPA 736 5,5000% 100 | 30-Mar-22 D2-Febza | CRISIL-AAA ) Secured Refer Note
LDD/2021-22/7828 | INE975FO7HPA 736 5,5000% 100 | 30-Mar-22 02-Feb-24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8298 | INE975FO7HSS 700 7.44C0% 225 | 27-Sep-22 27-Aug-24 | PPMLD AAAr | Secured Refer Note
LDD/2022-23/8378 | INES7SFQTHTG 1096 8.00C0% 85.2 | 21-Oct-22 21-Oct-25 CRISIL- AAA | Secured Refer Note
IDD/2022-23/8379 | INE97SFOTHTS 1096 | 8.0000% 315 | 21-0ct22 21-0ct-25 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8380 INESTSECTHTE 1096 8.0000% 42 | 21-0et-22 21-0ct-25 CRISIL-AAA | Secured Refer Note
LOD/2022-23/8381 | INES7SEQ7HTE 1006 | 8.0000% 12.6 | 21-Oct-22 21-0ct-25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8382 | INEGTSFO7HTS 10196 8.0000% 125 | 21-0ct-22 21-0ct-25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8374 INESTSEO7HU4 1110 8.0041% 25 | 21-Ger-22 04-Nov-25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8375 | INE97SFO7HU4 1110 | 8.0041% 20 | 21-Gct-22 D4-Nav-25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8376 | INE975FO7HUA 1130 | 8.0041% 10 | 21-Cev-22 04-Nov-25 | CRISIL-ARA | Secured Refer Note
1DD/2022-23/8578 | INE975FO7HWO 487 7.9000% 55 | 29-Dec-22 29.Apr-24 | CRISIL-AAA ¢ Secured Refer Note
LDD/2022-23/8579 | INE975FOTHWO 487 7.9000% 27.6 | 29-Dec-22 29.Apr-24  § CRISIL-AAA | Secured Refer Note
LDD/2022-23/8580 | INEO7SFOTHXS 792 7.9300% 100 | 29-Dec-22 28-Feb25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8581 | INEST5FOTHV2 1127 | 7.9500% 7 | 29-Dec-22 29-dan-26 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8582 | INE975FO7HV2 1127 | 7.9500% 262 | 29-Dec-22 29-an-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8583 | INE97SFO7HV2 1127 | 7.9500% 200 | 29-Dec-22 20-an-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8626 INES7SEO7THWO 469 7.9000% 60 | 16-Jan-23 29-Apr-24 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8627 INES75EC7HY2 1109 8.0000% 115 | 16-Jan-23 29-lan-26 CRISIL - AAA | Secured Refer Note
LDD/2022-23/8528 | INES7SFO7HV2 1109 8.0000% 6.5 | 16-Jan-23 20-Jan-26 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8630 | INE97SFO7HV2 1109 £,0000% 55 | 16-ban-23 29-Jan-26 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8629 | INE975FO7HV2 1109 3.0000% 55 | 16-jan-23 29-Jan-26 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8631 | INEQ7SFOTHVE 1109 8.0000% 5.5 | 16-lan-23 29-Jan-26 CRISIL- AAA ¢ Secured Refer Note




LDD/2022-23/8633 | INEQ7SFO7HV2 1108 8.0000% 55 | 16-Jan-23 29-Jan-26 CRISIL - AMA | Secured Refer Note
LDD/2022-73/8632 | INES75FO7HV2 1160 |  8.0000% 55 | 16-lan-23 29-Jan-26 CRISIL - AAA | Secured Refer Note
LDD/2022-73/8634 | INES75FO7HVZ 1109 | 8.0000% 55 | 16-lan-23 25-Jan-26 CRISIL - AAA | Secured Refer Note
LDD/2022-23/8635 | INEQ7SEO7HVZ 1109 8.0000% 100 | 16-Jan-23 29-Jan-26 CRISIL- ARA | Secured Refer Note
LDD/2022-23/8640 | INEQ7SFO7HZ3 729 7.9956% 209 | 18Jan-23 16-Jan-25 CRISIL - ARA | Secured Refer Nate
LDD/2022-23/8659 | INES75FO7ICO 1182 | 7.9915% 25 | 27-Jan-23 23-apr-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8661 | INES75FQ7IB2 1208 8.0124% 65 | 27-lan-23 19-May-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8662 | INE975FO7IB2 1208 8.0124% 7.5 | 27-Jan-23 19-May-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8663 INES75FO7IB2 1208 8.0124% 50 | 27-lan-23 19-May-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8731 INE975F071D8 1096 8,1577% 1 | 23-Feb-23 23-Feb-26 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8732 INE975FO7IDS 1096 | 8.1577% 200 | 23-Feb-23 23-Feb-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8733 INES75FO7D8 1096 8.1577% 25 | 28-Feb-23 73-Feb-26 CRISIL - AMA | Secured Refer Note
LDD/2022-23/8734 INE975F07I08 1096 8.1577% 50 | 23-Feb-23 13-Feb-26 | CRISIL-AAA 1 Secured Refer Note
LDD/2022-23/8735 INES75FO7IEG 1216 8.1379% 10 | 23-Feb-23 23-3un-26 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8736 INES75FO7IEG 1216 8.1379% 17.5 | 23-Feb-23 23-3un-26 CRISIL-AM | Secured Refer Note
LDD/2022-23/8737 INES75FO7IEG 1216 8,1379% 1 | 23-Feb-23 23-lun-26 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8738 (NES7SFOTIEG 1216 8,1379% 40 | 23-Feb-23 23-lun-26 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8739 (NEQTSFOTIEG 1216 | 8.1379% 20 | 73 Feb 23 23-lun-26 | CRISIL-AAA ) Secured Refer Note
LDD/2022-23/8819 | INF97SFO7IF3 581 8.0000% 100 | 14-Mar-23 15-Oct-24 CRISIL- AAA | Secured Refer Note
LDD/2022-23/2820 | INE975FO7IF3 581 8.0000% 200 | 14-Mar-23 15-0ct-24 CRISIL- AAA | Secured Refer Note
LDD/2022-23/882¢ | INEQ75FO7IF3 581 8.0000% 10 | 14-Mar-23 15-0ct-24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8821 | INE975FO7IF3 581 8.0000% 15 | 14-Mar-23 15-Oct-24 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8824 | INE975FO7ICO 1136 7.9915% 100 | 14-Mar-23 23-Apt-26 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8825 | INESYSFOZCO 1136 7.9915% 150 | 14-Mar23 23-Apr-26 | CRISIL-AAA 1 Secured Refer Note
LDD/2022-23/8822 | INE97SFO7IEG 1157 | 8.1379% 15 | 14-Mar-23 23-lun-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8823 INEO75F07IEG 1167 8.1379% 10 | 14-Mar-23 23-Jun-26 CRISIL- AAA | Secured Refer Note

Motes:

The Debentwres are secured by way of a first snd pari passu monigage fn favew of the Secwrity Trustee on tho Cempany's iminovble property of Rs.9.25 Inkhs {gross value) and funher secured by way of
hypothecation/morigage of charged asseis such as receivobles orising oul of oan, Jense and hire purchase, beok debts, current assets ond investments (excluding strafegic investments ol the Company which nre in Ihe nature
of equity shares) with a1 ssset cover ratia of mindmun 180 time value af e debertures during (he tenure of the debentures,




Kotak Mahindra Investments Ltd. Annexure A

b.Unsecured Non-Convertible Debentures as on March 31,2023,

Tenor/ Amount Dale of Redempti Secured/
. . . cden’ . . N
Series ISIN Period of | Coupon | {ssued(INR emption Creditrating u Security
. allotment  ]date/ Schedule Unsecured
maturity Crore)

CRISH.- AAA

LDD/2015-16/1582 HNEQ75FCBCRY 3,653 9.0000% 50}31-Dec-15 31-Dec-25 ICRA - Unsecured  {NA
CRISIL- AAA

LDD/2016-17/2672 INEQ75FOBCS7 3,650 8.3500% 8}20-Dec-16 18-Dec-26 ICRA - Unsecured  {NA
CRISIL- AAA

LDD/2016-17/2673 HNEQ75FOBCS? 3,650 8.3500% 2}20-Dec-16 18-Bec-26 ICRA - Unsecured  {NA

LDD/2016-17/2674 INE975F08CSY 3,650 B.3500% 5}20-Dec-16 18-Bec-26 I(?'_\!SAHE— Unsecured NA
CRISIL- AAA

LDBD/2016-17/2675 INE975F08CS? 3,650 8.3500% 3120-Dec-18 18-Dec-26 ICRA - Unsecured  [NA
CRISIL- AAA

LBD/2016-17/2676 iNE975F0BCS7 3,650 8.3500% 2(20-Dec-16 18-Dec-26 \CRA Unsecured NA
CRiSIL- AAA

LOD/2016-17 /2662 INESYSFO8CSY 3,650 8.3500% 30(20-Dec-16 18-Dec-26 \CRA - Unsecured  |[NA
CRISIL- AAA

LDD/2016-17/2925 INEQ75F08CTS 3,652 8,5500% 100(24-Mar-17 24-Mar-27 ICRA - Unsecured NA




Kotak Mahindra Investments Lid.

b.Commercial paper as on March 31, 2023,

Annexure A

Series

ISIN

Tenor/
Period of
maturity

Coupon

Amount
issued
(INR
Crore)

Date of
alfotment

Redemption
date/
Schedule

Credit
rating

Secured/
Unsecured

IPA

LDD/2022-23/8039

INES/SFI4XGH

365

6.8000%

25

28-Jun-22

28-Jun-23

CRISIL
- Als
ICRA -
Alt

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8040

INEG75F14XG6

365

6.8000%

25

Z28-Jun-22

28-Jun-23

CRISIL
- Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank [td

LDD/2022-23/8047

INEQ75F14XG6

363

6.8000%

30-lun-22

28-Jun-23

CRISIL
~Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2032-23/8046

INE975F14XG6

363

6.8000%

25

30-lin-22

28-Jun-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8315

INE975F14 XM

210

7.3000%

250

06-Oct-22

04-May-23

CRISIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8456

INE975F14%R3

137

7.5100%

17-Nov-22

03-Apr-23

CRISIL
- Alt
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8457

INE975F14X51

365

7.8700%

50

21-Nov-22

21-Nov-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8458

INES75F14X51

365

7.8700%

10

21-Nov-22

21-Nov-23

CRISIL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDN/2022-23/8463

INES75F14X51

385

7.8700%

50

21-Noy-22

21-Nov-23

CRISIL
-Al+

ICRA -
Al

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8464

INE975F14%51

365

7.8700%

25

21-Nov-22

21-Nov-23

CRIStL.
- AL+

ICRA -
Alt

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8513

INE97SF14XUT7

182

7.7100%

150

12-Dec-22

12-lun-23

CRISIL
- Al+

ICRA -
ALt

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8514

INESG75F14XV5

364

7.9100%

25

17-Dec-22

11-Dec-23

CRISIL
-Als
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8518

INE9/5F14XW3

224

7.8100%

25

12-Dec-22

24-Jul-23

CRISIL
- Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank |.td

LDD/2022-23/8523

INEQ75F14XU7

181

7.7100%

20

13-Dec-22

12-Jun-23

CRISIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8524

INES7SEL4XU7

180

7.7100%

75

14-Dec-22

12-Jun-23

CRiSIL
- Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8538

INES75F14XX1

190

7.6900%

100

19-Dec-22

27-Jun-23

CRISIL
- Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8594

INES75F14XY9

266

7.6200%

25

04-Jan-23

27-5ep-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8595

INE975F14XY2

266

7.6500%

15

04-Jan-23

27-8ep-23

CRISIL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




Kotak Mahindra Investments Lid,

LDD/2022-23/8602

INES75F14XZ6

190

7.6900%

100

Annexure

05-Jan-23

14-jul-23

CRISIL
- Al+
ICRA, -
ALt

Unsecured

Kotak Mahindra Bank Ltd

LbD/2022-23/8603

INEQ/SFLIAYAT

7.6500%

75

06-Jan-23

07-Aug-23

CRISIL
= Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8708

INES75F14YB5

362

8.0700%

17

17-Feb-23

14-Fab-24

LRISH.
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2G22-23/8719

INE975F14YB5

8.0700%

50

22-Feb-23

14-Feh-24

CRISIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8722

INEQ7S5F14YBS

356

8.0700%

25

23-Feb-23

14-Feb-24

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2023-23/8829

INES75F14YC3

364

8,0000%

50

i7-Mar-23

15-Mar-24

CRISIL
- Al
{CRA -
A+

Unsecured

Kotak Mahindra Bank Ltd

LDB/2022-23/8830

INED75F14YC3

364

3.0000%

a0

17-Mar-23

15-Mar-24

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8834

INE975F14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8848

INEST5F14YC3

364

8.0000%

25

17-Mar-23

15-Mar-24

CRISIL
~Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8835

INES/5F14YC3

asy

8.0000%

50

24-Mar-23

15-Mar-24

CRISIL
~Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 11TH MARCH 2022 AT 03:00 P.M. VIA VIDEO CONFERENCE,

“RESOLVED that, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Directars, Company to berrow funds by way of Commercial Paper (CP) upto such amounts as

required hut provided that the total outstanding borrowing CP limit from time to time does not
exceed Rs, 9,500 crores,”

“RESOLVED FURTHER that in respect of autherity for issue of CP, the value of commercial paper to
be Issued by the Company from time to time be limited to the lesser of (1) the limits and norims
permitted by Reserve Bank of India and (ii) such short term limit as may be approved from time to
time by Rating Agencies for the Company (iii} Rs. 9,500 crores on an outstanding basis from time to
time but provided that the amounts so horrowed together with the other borrowings of the Company
are within the limits laid down under Sectlon 180(1)(¢) of the Companies Act 2013.”

"RESOLVED FURTHER that the above ouistanding borrowing CP limit of Rs, 9500 crores is a
temporary surge granted till 30th June, 2022 post which the outstanding borrowing CP limit shall
revert back to Rs, 8000 crores”

“RESOLVED FURTHER that any two of the following officials be authorized to sign any document,
deed, form, ete jointly, for the purpose of executing CP deals:
1. Mr. Paritosh Kashyap
2. Mr, Amit Bagui
3, Mr. Jignesh Dave
4, Mr, Sandip Todkar
5. Mr, Rohit Singh
6. Mr. Jay |oshi
- 7. Mr, Nilesh Dabhane
B. Mr, Shubhen Bhandare

ek Maindso nvestmenes Lid, .

CHQESUIONDIDERPL 0498 T 2 BAIREI0 Registered (dfics:

Ard Flaor 130K, Dlat ¢33 Ean Ot 88800 JPRKE, © X7, 4 Bk

G ock, Bosdpe Blala Comnples iy ot 3l anom Bandra Kurka Crmpley

Dandra {flesd), Mtumbal - S00 05§ Banihra {£), Mmbai - 400 (51
tndin.

11 such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and huy back of
Commercial Papers including but not limited to finalising the terms of issue /buy baclt of Cotnmercial
Paper and signing on behaf of the company such documents as may be required.”

CERTIFIED TRUE COPY
For RKOTAK MAHINDRA INVESTMENTS LIMITED

11 !4%/

COMPANY SECRETARY

Kotak Mahindra Investments Ltd,
CIN UBS000MH1988PLEN47986 T +91 UR2 62185320 Reglstered Office:

deih Flooe 128K, PloL C-12 FAU1022 02215400 27BKE, € 27, G Block
G Mock, Bentra Kuils ’C-‘oi'r'\vjuuk  wewwkotiak com Band{i Kurfp Complex
Bandra (East); Mumbds - 400 05§ Wandra (£), Mimbal - 400 051

India.




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.
Annexure "C"

Annexure |:
5
ISIN Issue Date Amount Mat;::: mﬁ:::::fng Name of IPA Ige:‘:;jr:; ;;':;::; A’::;i‘:‘ .
agency

INE975F14UY5 164un-21 | 2,50,00,00,000 | 23dun-2L NIL | Kotak Mahindra Bank ttd | cRISIL | At+ 7000
INES75F14UY5 164un-21 | 1,0000,00,000 | 23-Jun-21 NIL | Kotak MahindraBankttd | crisiL | az+ 7000
INES75FL4UYS 16-Jun-21 25,00,00,000 | 23-lun-21 NIL | Kotak MahindraBankitd | CRISIL | A2+ 7000
INE975F14UYS 16-Jun-21 250000000 | 23un-21 NIL | Kotak Mahindra BankLtd | CRISIL |  Al+ 7000
INE975F14UY5 164un-21 50,0000,000 | 23-Jun-21 NIL | Kotak MahindraBankltd | CRISIL | AL+ 7000
INE975F14UZ2 18dun-21 | 3,000000,000 | 25Jun-21 NIL | Kotak Mahindra BankLtd | CRISL | AL+ 7000
INE975F14VD1 #5-lun-21 25,0000,000 | 23-Sep-21 Nil | Kotak Mahindra Bank Ltd | cRISIL | AL+ 7000
INES75F14VAS 5-un-21 25,00,00,000 204ub-21 NIL | Kotak Mahindra Bank Ltd | CriSIL | AL+ 7000
INE975F14VA3 25-lun-21 50,00,00,000 20-jul-21 NIL | Kotak Mahindra Bank ltd | CRISIL | A1+ 70C0
INEI7SF14VA3 25-un-21 50,00,00,000 20-4ul-21 MIL | Kotak Mahindra Barnk Ltd | CRISIL | AL+ 70C0
INE975F14VCO 25-un-21 | 1,85,00,00,000 | 20-Sep-21 Ni | Kotak Mahindra Bank L2d | CRISIL | A+ 7000
INE97SF14VD7 25-Jun-z1 50,00,00,000 | 05-lan-22 Nil | Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INEQ7SF14VES o7-Juk21 | 1,50,00,00,000 | 06-Jan-22 Mil | Kotak Mahindrz Bank Led | CRISIL | AL+ 7000
INE9TSF14UE7 07-Jul-21 25,00,00,000 | 28Jan-22 NIl | Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INESTSF1AUE7 07-Jul-21 50,60,00000 | 28-Jan-22 NIl | Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INESTSF1AVE2 G8ul-21 | 3,00,00,00,000 15-Jul-21 Nil | Kotak Mahindra Bank Ltd | cRISIL | AL+ 7000
INES7SF14VE2 0o-lul21 | 5,00,00,00,000 16-Jul-21 NI | Kotak Mahindra Bank Ltd | CRISIL | A1+ 7000
INESTSF14VE2 09-Jul-21 | 2,50,00,00,000 16-Jul-21 NIt Kotak Mahindra Bank ttd | CRISIL | Az+ 7000
INE97SF14VF2 aguk21 | 1,75,00,00,000 16-hul-21 Nl | Kotak MshindraBanktd | CRISIL | AL+ 7000
INE97SF14VF2 9s-Juk21 | 1,00,00,60,000 16-ul-21 NHl | Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INESTSF14VF2 09-Juk-21 40,06,00,000 16-Jul-21 NIl | Kotak Mahindra Bank Ltd | CRISIL | AL+ 7060
INE97SFL4VF2 09-Jul-21 50,00,00,000 16-Jul-21 Nil | Kotak Mahindza Bank Ltd | crisit | Al+ 7000
INES7SF14VF2 09-ul-2t | 2,50,00,00,000 16-Jul-21 NIl | Kotak Mahindra Bank Ltd | CRISIL | Ale 7000
INE975F14VF2 09-lul-21 | 3,00,00,00,000 16-Jub-21 Mit | Kotak Mahindra Bank Led | CRISIL | Al+ 7000
INES75F14UDQ 14-Jul-21 50,00,00,000 |  04-Feb-22 Ml | Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE97SF14TV3 14-Jul-21 50,00,00,000 | 20-Jan-22 Nil | Kotak Mahindra Bank Ltd | CRISIL |  Al+ 7000
INE97SF14VGO 143uk21 | 1,50,00,00,000 | 01-Dec-21 Nil | Kotak Mahindra Bank Ltd { CRISIL | A+ 7000
INESTSF14VHE 154ul22 | 1,2500,00000 | 11-Apr-22 Nil | Kotak Mahindra Bank td | cRISIL | A+ 7000
INESTSF14VI6 15-ul-21 | 2,20,00,00,0C0 23.uk-21 Nil | Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INEI7SF14V16 16-Jul-2L | 13,25,00,00,000 73 )ul21 NI | Kotak Mahindra BankLtd | CRISIL | AL+ 7000
INESTSF24Y)4 200ul21 | 2,000,00,000 28-Jul-21 Nil | Kotak Mahindra BankLtd | CRISIL | A1+ 7000
INES75F14VI4 203021 | 4,00,00,00,000 28Jul 21 Nil | Kotak Mahindra Bank ttd | CRISIL | A+ 7000
INES7SF14Vi4 20-Jul-21 50,00,00,000 28-ul-21 NI | Kotak Mahindre Bank Ltd | CRISIL | Al+ 7000
INE975F14VK2 23-Jul-21 25,00,00,000 | 17-May-22 Mil | Kotak MahindraBank Ltd | CRISIL | A+ 7000
INE975F14VL0 a2t | 1,0000,00,000 | 14-Feb-22 Nil | Kotak MahindraBank Ltd | CRISIL | Az+ 7000
INE97SF14VLD 27k 25,00,00,000 |  14-Feb-22 Nil | Kotsk Mahindra Bank Ltd | CRISIL | AL+ 7000
INES7SF14UE7 28-Jul-21 25,00,00,060 |  28-Jan-22 Nit | Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INESTSF14VMS 294ul21 | 1,2500,00,000 | 05-Aug-21 Ni | Kotak Mahindra Bank Ltd | crisit | Ate 7000
INE97SF14YNG 30Juizl | 5100060000 | 06-Aug-2l Nil | Kotak Mahirndra Bank Ltd | CRISIL | Al+ 7000
INES75F14VG0 30-1ul-21 50,0000,000 | 01-Dec21 nil | Kotak Mahindra Bank Ltd | CRISIL | A1+ 7000
INE975F14V04 30u-21 | 1,00,00,00,000 | 07-Mar-22 Nil | Kotak MahindraBank Ltd | CRISIL | Az+ 7000
INES7SF14VP1 C5-Aug-21 | 1,75,00,00,000 |  13-Aug-21 Nit | Kotak Mehindra 8ank Ltd | CRISIL | AL+ 7000




INES75F14VP1 06-Aug-21 4,00,00,00,000 13-Aug-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VPL 06-Aug-21 75,00,00,000 12-Aug-21 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7060
INE975F14VP1 06-Aug-21 6,50,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 06-Aug-21. 25,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14VP 1 06-Aug-21 25,00,00,000 13-Aug-21 Mil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14vP1 06-Aug-21 5,00,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14UXT 11-Aug21 | 2,25,00,00,000 | 20-Aug-21 Nil | Kotak Mahindra BankLtd | CRSIL | AL+ 7000
INE975F14UX7 11-Aug-21 50,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 11-Aug-21 3,00,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 11-Aug-21 3,00,00,00,000 20-Aug-21 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 11-Aug-21 1,00,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
[NE975F14UX7 11-Aug-21 1,50,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 11-Aug-21 1,75,00,00,000 20-Aug-21 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VQ9 17-Aug-21 2,00,00,00,000 09-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14VR7 30-Aug-21 3,00,00,00,000 07-Sep-21 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VS5 31-Aug-21 75,00,00,600 03-Mar-22 NiL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VS5 31-Aug-21 50,00,00,000 03-Mar-22 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VS5 31-Aug-21 55,00,00,000 03-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14VT3 31-Aug-21 1,00,00,00,000 10-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VUL 01-Sep-21 2,00,00,00,000 16-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VV9 03-Sep-21 75,00,00,000 13-Sep-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEY7SFL14VXS 07-Sep-21 50,00,00,000 08-Apr-22 Nii | Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES75F14VWT 07-Sep-21 1,00,00,00,000 28-Apr-22 Nit Kotak Mahindra Bapk Ltd CRISIL Al+ 7000
INES75F14VY3 07-Sep-21 25,00,00,000 04-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VZ0 07-Sep-21 1,25,00,00,000 24-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WAL 08-Sep-21 2,75,00,00,000 28-Sep-21 N3l Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WB9 16-5ep-21 1,50,00,00,000 08-0ct-21 NI Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14WBY 16-Sep-21 65,00,00,000 08-0ct-21 Nil Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INES75F14VY3 20-Sep-21 50,00,00,000 04-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VK2 20-Sep-21 40),00,00,00C 17-May-22 Nil Kotak Mzahindra Bank Ltd CRISIL AL+ 7000
INES75F14WDS5 23-Sep-21 1,45,00,00,000 30-5ep-21 Nit Kotak Mahindra Bank Ltd CRISH. Al+ 7000
INES75F14UR9 24-Sep-21 50,00,00,000 18-Mar-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF1AWCT 24-Sep-i1 1,20,00,00,000 22-Mar-22 i Kotak Mahindra Bank ttd | CRISIL Al+ 7000
INEQTRF1AWE3 28-5ap-21 2,70,00,00,000 29-0ct-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WFO 27-0ct-21 2,50,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WGE 29-Oct-21 | 12,75,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WFO 01-Nov-21 5,00,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WFO O1-Nov-21 5,00,00,00,000 10-Nov-21 Nit Kotzk Mahindra Bank Ltd CRisIL Al+ 7000
INES7SF14WFO 01-Nov-21 1,50,00,00,000 10-Nov-21 Nt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQTSF1AWFO 01-Nov-21 | 1,50,00,00,000 | 10-Nov-21 NI | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14WGS 01-Nov-21 4,95,00,00,000 12-Nov-21 Nil Kotak Mzhindra Bank Ltd CRISTL Al+ 7000
INEST5F14WGER 02-Nov-21 4,00,00,00,000 12-Neov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST75F14WGESR 03-Nov-21 1,50,00,00,000 12-Mov-21 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F1AWGE 03-Nov-21 50,00,00,000 12-Nov-21 Nii Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WGE 03-Nov-21 1,50,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14UAS 11-Nov-21 2,00,00,00,000 18-Novw-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WHE 12-Nov-21 4,25,00,00,000 22-Nov-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Wi2 12-Nov-21 1,00,00,00,000 1i-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INESTSF14WKD 16-Nov-21 50,00,00,000 10-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WKO 16-Nov-21 50,00,00,000 10-May-22 Nil Kotak Mahindra Sank Ltd CRISIL Al+ 7000
INES75F14W1.8 17-Nov-21 5,00,00,00,000 25-Nov-21 Nil Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INEQTSF14WME 22-Nov-21 5,00,00,00,000 29-Nov-21 Nil Kotak Mahindre Bank Ltd CRISIL Al+ 7000
INEST5F14WN4 25-Nov-21 25,00,00,000 15-jul-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14W02 25-Nov-21 25,00,00,000 13-Oct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14WPY 03-Dec-21 4,00,00,00,000 10-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTS5F14WQ7 13-Dec-21 6,75,00,00,000 20-Dec-21 Mil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14WQ7 13-Cec-21 1,00,00,00,000 20-Dec-21 NIl Kotak Mahindra Bank |td CRISIL Al+ 7000
INES7SFid4wWQ7 13-Dec-21 50,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEST5F24WR5 13-Bec-21 1,25,00,00,000 02-Jun-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WS3 14-Dec-21 2,00,00,00,000 22-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14W5S3 15-Dec-21 2,00,00,00,000 22-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WS3 15-Dec-21 1,00,00,00,000 22-Bec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WT1 15-Dec-21 2,00,00,00,000 23-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WT1 15-Dec-21 2,75,00,00,000 23-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WU9 16-Dec-21 1,00,00,C0,000 30-Nov-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F1AWYT7 20-Dec-21 1,85,00,00,000 27-Dec-21 Nit Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
{NE975F14WV7 20-Dec-21 2,00,00,00,000 27-Dec-21 Nil Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INES7EF1AVKZ 27-Dec-21 1,00,00,00,000 17-May-22 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14WWS 29-Dac-21 2,00,00,00,000 03-Jun-22 Mil Kotak Mahindra Bank Ltd CRISIL A+ 7000
INE975F14WX3 07-lan-22 1,75,00,00,000 15-Jun-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WY1 20-Jan-22 25,00,00,000 18-jan-23 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WY1 21-Jan-22 50,00,00,000 18-lan-23 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WZ8 22-Feb-22 75,00,00,000 22-Feb-23 Nil Kotak Mahindra Bank Ltd CRiSIL Al+ 7000
INESTSF14XB7 16-Mar-22 75,00,00,000 15-Mar-23 Nil Kotak Mahtndra Bank Ltd CRISIL Al+ 7000
INE975F14XB7 16-Mar-22 50,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INE975F14XA9 16-Mar-22 75,00,00,000 30-May-22 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14XC5 25-Mar-22 1,00,00,00,000 05-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14XD3 28-Mar-22 1,25,00,00,0C00 24-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XB7 28-Mar-22 25,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14XB7 28-Mar-22 50,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank ttd CRISIL Al+ 7000
INES75F14XEL 28-Apr-22 1,50,00,00,000 22-Jul-22 Nil Katak Mahindra Bank Ltd CRisIL Al+ 7000
INESTSF14XF8 27-May-22 1,50,00,00,000 27-Jul-22 Ml Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XG6 28-Jun-22 25,00,00,000 28-1un-23 25,00,00,000 Kotak Mahindra Bark Ltd CRISIL Al+ 7000
INEQVSF14XG6 28-jun-22 25,00,00,000 28-jun-23 25,00,00,000 Kotak Mahindrz Bank Ltd CRISIL Al+ 7000
INE975F14XG6 30-Jun-22 5,00,00,000 28-Jun-23 5,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XG6 30-Jun-22 25,00,00,000 28-Jun-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XH4 25-Aug-22 1,25,00,00,000 12-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQT5F14X12 26-Aug-22 2,00,00,00,000 05-Sep-22 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XI0 16-5ep-22 3,50,00,00,000 23-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSFL4X]0 16-Sep-22 1,00,00,00,000 23-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9TSF14XK8 28-Sep-22 1,50,00,00,000 25-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XLE 30-Sep-22 1,00,00,00,0C0 15-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XM4 06-Oct-22 2,50,00,00,000 04-May-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XN2 07-0Oct-22 2,75,00,0G,000 14-Oct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XN2 07-0ct-22 75,00,00,000 14-0ct-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9TSF14X00 02-Noy-22 1,50,00,00,000 10-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INES75F14XP7 07-Nov-22 | 2,00,00,00,000 | 15-Nov-22 Nil | Kotak Mahindra Bank td | CRISIL | A1+ 7000
INES75F14XP7 07-Nov-22 | 8,00,00,00,000 | 15-Nov-22 Nit | Kotak Mahindra Bank ltd | CRISIL | Al+ 7000
INE975F14XQ5 11-Nov-22 | 4,00,00,00,000 | 18-Nov-22 Nil | Kotak Mahindra Bank Ltd | CRiSIL | A1+ 7000
INES75F14XR3 17-Nov-22 | 1,00,00,00,000 | 03-Apr-23 Nil | Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14X51 21-Nov-22 25,00,00,000 | 21-Nov-23 25,00,00,000 | Kotak Mahindza Bank Ltd | CRISIL | Al+ 7000
INEG75F14XS1 21-Nov-22 50,00,00,000 | 21-Nov-23 50,00,00,000 | Kotak Mahindra Bank Ltd | CRISIL |  Al+ 7000
INE975F14X51 21-Nov-22 10,00,00,000 | 21-Nov-23 10,00,00,000 | Ketak Mahindra Bank Ltd | CRISIL | A1+ 7000
INE975F14X51 21-Nov-22 50,00,00,000 { 21-Nov-23 50,00,00,000 | Ketak Mahindra Bank Ltd | CRISIL | A1+ 7000
INEG75F14XM4 06-Oct-22 | 2,50,00,00,000 | 04-May-23 NIl | Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14XN2 07-0ct-22 | 2,75,00,00,000 | 14-Oct-22 Nil | Kotak Mahindra Bank Lt | CRISIL | Ad+ 7000
INE975F14XN2 07-0ct-22 75,00,00,000 | 14-Oct-22 Nil | Kotak Mahindra BankLid | CRISIL | Al+ 7000
INES7SF14XC0 02-Nov-22 | 1,50,00,00,000 | 10-Nov-22 Nil | Kotak Mahindra Bankttd | CRISIL | Al+ 7000
INE97SF14XP7 07-Nov-22 | 8,00,00,00,000 | 15-Nov-22 Nil | Kotak Mahindra Bankttd | CRISIL | At+ 7000
INE975F14XP7 07-Nov-22 | 2,00,00,00,000 | 15-Nov-22 Nil | Kotak Mahindra Bankttd | CRISIL | Al+ 7000
INE97SF14XP7 07-Nov-22 | 2,00,00,00,000 | 15-Nov-22 Nil | Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14X05 11-Nov-22 | 4,00,00,00,000 | 18-Nov-22 Nil | Kotak Mahindra Bankitd | CRISIL | Al+ 7000
INE9TSFLAXR3 17-Nov-22 | 1,00,0¢,00,000 | 03-Apr-23 Nil | Kotak Mahindra Bank ttd | CRISIL | Al+ 7000
INE975F14XTO 02-Dec-22 | 3,50,00,00,000 | 09-Dec-22 Nil | Kotak Mahindra Banktzd | CRISIL | A+ 7000
INE975F24XUT 12-Dec-22 | 1,50,00,00,000 | 12-un-23 | 1,50,00,00,000 | Kotak Mahindra Bankitd | CRISIL | Al+ 7000
INE975F14XVE 12-Dec-22 25,00,00,000 | 11-Dec-23 25,00,00,000 | Kotak Mahindra Bank ttd | CRISIL | Al+ 7000
INE975F14XW3 12-Dec-22 25,00,00,000 |  24-Jul-23 25,00,00,000 | Kotak Mahindra Bankttd | CRISIL | At+ 7000
INE975F14XUT 13-Dec-22 20,00,00,000 | 12-dun-23 20,00,00,000 | Kotak Mahindra Bank ttd | CRISIL | A1+ 7000
INE975F14XU7 14-Dec-22 75,00,00,000 | 12-jun-23 75,00,00,000 | Kotak Mahindra BankLtd | CRISIL | AL+ 7000
INEQ75F1AXX1 19-Dec-22 | 1,00,00,00,000 | 27-lun-23 | 1,00,00,00,000 | Kotak Mahindra BankLtd | CRISIL |  Al+ 7000
INE9TSFL4XY9 04-Jan-23 25,00,00,000 27-Sep-23 25,00,00,000 |  Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INEOT5E14XY9 04-Jan-23 15,00,00,000 27-Sep-23 15,00,00,000 | Ketak Mahindra Bank Ltd | CRISIL | Al+ 7000
INEOT5F14XZ6 05-Jan-23 | 1,00,00,00,000 14-Jul-23 | 1,00,00,00,000 | Ketak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE97SF14YAT 06-fan-23 75,00,00,900 |  07-Aug-23 75,00,00,000 | Kotak Mahindra Bank Ltd | CRSIL | Al+ 7000
INE975F14YB5 17-Feb-23 17,00,0C,000 14-Feb-24 17,00,00,000 | Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INEQ7SF14Y85 22-Feb-23 50,00,00,000 14-Feb-24 50,00,00,000 | Ketak Mahindra Bank Ltd | CRSIL | Al+ 7000
INE975F14YB5 25-Feb-23 25,00,00,000 14-Feb-24 25,00,00,000 | Ketak Mahindra Bank Ltd | CRISIL {  Al+ 7000
INEY75F14YC3 17-Mar-23 50,00,00,000 {  15-Mar-24 50,00,00,000 | Kotak Mahindra Bank Ltd | CRiSIL | Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 |  15-Mar-24 50,00,00,000 | Kotak Mahirdra Bank Ltd | CRISIL | A1+ 7000
iNE975F14YC3 17-Mar-23 50,00,00,000 |  15-Mar-24 50,00,00,000 | Kotak Mahindra Bankitd | CcRiSIL | AL+ 7000
INE975F14YC3 17-Mar-23 25,00,00,000 | 15-Mar-24 25,00,00,000 | Kotak Mahindra Bank itd | CRISIL | A1+ 7000
INE975F14YC3 24-Mar-23 50,00,00,000 | 15-Mar-24 50,00,00,000 { Kotak Mahindra Bank Ltd | CRISIL [  Ats 7000
INE975F14YD1 10-Apr-23 75,00,00,000 08-Apr-24 75,00,00,000 | Kotak Mahindra Bank Ltd | CRISIL |  Al+ 7000
INE975F14YD1 11-Apr-23 50,00,00,000 08-Apr-24 50,00,00,000 | Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INEQ75F14YEQ 27-Apr-23 | 4,50,00,00,000 | 08-May-23 Nil | Kotak Mahindra Bank Ltd | CrisiL | A1+ 7060
INEG75F14YEQ 27-Apr-23 50,00,00,000 | 08-May-23 NIl | Kotak Mahindra Bank Ltd | CRISIL | A1+ 7000




Kotak Mahindra Investments

May 26, 2023

BSE Limlted, Listing Department,
Phiroze leejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results far the guarter and year ended March 31,
2023 of Kotak Mahindra Investments Ltd, (“Company”) under Regulation 52 of Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2} read with Part B of Schedule Ill of the Securitles and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 26, 2023, have
inter-afia, considered, reviewed and approved the Consolidated and Standalane Audited Financial Resuits for the quarter
and financial year ended March 31, 2023, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors
of the Company, is enclosed herewith, The sald Auditors' Report contains an unmodified opinion an the Consolidated and
Standalone Audited Financial Results of the Company. |

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Consolldated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate Is made in the Audited Financial Results for the quarter and financial year ended March 31, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotakmdra Investments Limited

Rajeev Cdmar
(EVP Legal and Company Secretary)
Encl: as above

Katak Mahindra Investments Lid.

CIN UG5900MH 1 988PLCOATIBG ) Registered Office;
27BKC, € 27, G Block
3 Floor, 12 BKC, €12, T 491 022 62185320 Bandra Kutla Complex,
G Block Bandra &irla Complex F 491022 62215900 Bandra (E), Mumbai - 400 051,

Bandra (Fast), Mumbai - 400 051 www.kotak.com Maharashtea, Indla,






KALYANIWALLA
& MISTRY LLP

CHARTERED ACLCOURNTARNTSES

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company”) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements/financial

information of the associate company the aforesaid Statement:

(I}  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship
No. with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

{(ii) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (“the Act”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report, We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered

LLE IN . AAH - 3437
REGISTERED OFFICE ! ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORI, MUMBAI 4oo0 oot
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Accountants of India together with the ethical requirements that .are relevant to our audit of the
consplidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requiremients and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred
to in “Other Matfters” gection below, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Finangial Resulis

This Statement, which is the responsibility of the Holding Company’s Management and approved: by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual
financial staternents. The Holding Company’s Board of Directors is responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Ruleg, 2015, as amended and other accounting principles generaily accepted in India and in compliance
with Regulation 52 of the Listing Regulations, The respective Board of Ditectors of the companies
included in the Group are responsible for mainteriance of adequate accounting records in accordatics
with the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and othet irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementstion and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparafion and presentation of
the respective financial results that give a true and fair view and are free from material misstatement,
whether due to frand or error. These financial results have been used for the purpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concém, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
tespective Board of Directots eithet intends to liquidate the Group or (o cease operations, or has no
realistic aliernative but to do g,

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor®s Responsibilities for the Audit of the Consolidated Financial Results

Our abjectives are to obtain reasonable assurance about whether the Siatement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not 8 guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists, Misstatements can
arige from fraud or ¢rror and are cansidered material if, Individually or in the aggregate, they could
-regsonably be expegied to influsnce the economic decisions of users taket on the basis of the Statement,
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the andit. We dlso:

« Identify and assess the tisks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those visks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from frand iz higher than for one resutting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

¢ Obtain an understanding of internal control relevant {o the audit tn order io design awdit
procednres that are appropriate in the circumstances. Under Seotion 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Holding company has adequate
internal financial controls with reference fo consolidated financial statements in place and the
operating effectiveness of such controls,

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and ralated disclosures made hy the Boaxd of Directots.

» Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material yncertainty existy
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are reqnired
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group fo cease ic continue as a going concern.

« Evalunte the overall presentation, structure and content of the Statement, including the
digclosures, and whether the Statement represent the underlying transactions and events In a
matiner that achieves fair presentation.

»  Obtain sufficient appropriate audit evidence regarding the financial statement/ financial
information of the entities within the Group to express an opinion on the Statement. We are
responsible for the direction; supervision and performance of the audit of financial information
of such entities included in the Statement of which we are the independent auditors. For the
other entities included in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit apinion.

We communicate with those charged with governance of the Holding Company and such other entitles
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Stalement includes the audiled Finkncial Resulls of an associate company whose
Financial Statements reflect Group’s share of net profit after tax of Rs, 5,577.99lakhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been auditad by their respective independent auditors. The independent anditors’
reports on financial statements of these entities have been furnished to us and our opinion
on the Statement, in so far as it relates to the amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed
by us are as stated in paragraph above.

Our opinion on the Statement is not modified with respect to our reliance on the work done
and the reports of the other auditors and the financial information certified by the Board of
Ditectors.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W100166

gty el epumend dbrui
Roshni Rayomand S5
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Rashni R Marfatis
. Partner
M. No,; 106548
UDIN: 2310654BBGUVYNG407
Mumbai, May 26, 2023.



Kotak Mahindra Invastments Limitad

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbai - 460 051
CIN : UBSSG0MH1888PLC0478986

Website: www.kmil.co.ln  Telephone: 81 22 82185303

Consolidated Staternent of audited Financial Results as at March 31, 2023

Consolidated Statement of Assets and Liabilities (Rs. in lakhs)
Ag at As at
Sr. |Pacticulars March 31, 2023 March 31, 2022
Audited Audited
ASSETS
1 |Financlal assets
a) |Cash and cash equivalents 33,347.36 36,964.89
b} {Bank Balance other than cash and cash aquivalenis 47.08 45.03
¢} jReceivablas
Trade receivables 0.28 72.87
Other receivables 155.46 214,67
d) iloans 9,33,638.92 6,66,846.66
a) investments
Investments accounted for using the eguity method 2212447 16,646.48
Others 243,115.77 2,53,514.60
fy [Other Financial assets 224,92 224.19
Sub total 12,32,664.27 9,74,429.29
2 |Non-financial assals
a) |Current Tax assets {Net) 766.78 1,702.42
b) |Propery, Plant and Equipment 90.90 87.40
¢} [Intanglble assets under development 14,83 3.25
d) [Other Intangible assets 32.28 192.67
e) |Other Non-financial assets 104,79 245,12
Sub total 1,006.69 2,230.86
Total Assets 12,33,560.98 9,76,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial liabilities
a) |Derivative financlal instruments 5,861.36 -
b) iPayables
Trade Payables
Total outstanding dues of creditors other than micro enterprises and small enterprises 380.84 311.07
Other Payables
Total outstanding dues of creditors other than miceo enterprises and small enterprizses 1,425.41 1,188.27
c} |Debt Securities 4,90,668.25 3,93,287.04
d) [Borrowings (Other than Debt Sacurilles) 4,17,296.29 3,03,082.87
e) |Subordinated Liabilities 20,231,856 20,234.24
Sub total 9,35,894.00 7,18,113.48
2 |Non-Financial liabHities
a) |Current tax liabllilies (Net) 2,680,32 2,427.98
b} |Deferred Tax liabililies (Net) 1,763.46 456.77
¢} |Provisions 931,20 1,053.29
d}y |Other non-financial liablilties 508,08 531.06
Sub total 5,992.04 4,469.10
3 |EQUITY
a} |Equity Share Capital 562.26 562,26
b} |Cther equity 2,91,112.66 2,63,615.30
8Sub total 2,91 674.92 2,54,077.56
Total Liabilites and Equity 12,33,560.96 9,76,660.15




Kotak Mahindra Investments Limited
Regd.Office : 2TBKC, C 27, G Block, Bandra Kurla Complex, Bandra { E }, Mumbal - 400 051
CIN : LUB5800MH1988PLC047986
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Consolidated Statement of audited Financlal Results for tha Period ended March 31, 2023

Gonsolidated Statement of Profit and Loss

(Rs. Ins lakhs)

Particulars Year ended
March 31, 2023 March 31, 2022
Audited Audited
REVENUE FROM OPERATIONS
(1) Hinterest Income 88,593.19 79,595.35
(#} |Dividend Income 177.01 204.12
{lil} |Net gain on falr value changes 1,045.72 8,605.06
.« |Net gain on derecognition of financial instrements under amorised cost (3.61) 110.11
{iv)
category
{v) |Others 648.34 630.70
{} |Total Revenue from operations 80,460.65 89,145.34
{l} |Other lncame 418.32 285,83
(I} |Total income (i + 11} 90,878.97 8943117
EXPENSES
{} JFinance Costs 39,300.51 34.682.98
(1) jimpalmment on financial instruments {1,413.18) {5,276,10)
(i) JEmployaae Baneiits expanses 3,827.97 347240
(iv} {Deprecialion, amertization and impaisment 208.54 221,78
{v) {Other expenses 324247 3,117.80
(V) |Total expenses 45,166.31 36,218.84
(v} [Profit’{floss) bafore tax and Share of net profits of investments
accounted using equlty method (11l - IV) 45,712.66 53,212.33
L]
Share of net profits/{loss) of investments accounted using equity method 5,577.99 1,740.09
{VIT) |Profit/{loss] before taxiv+Vi} 51,200.65 54,952 42
(Vill} | Tax expense
{#) Current tax 11,611.38 12,471.53
(2) Deferred tax 1,603.69 1,663.70
Total tax expanse (1+2} 13,115.07 14,035.23
{IX) |Profit/{loss) for the perlod (VII - VI} 38,175.58 40,917.19
(X} |Other Comprehansive Incoms
(1) Iterns that will not be reclassified to profit or less
- Remeasurements of the defined beneflt plans 14.00 (36.37)
(i} Income lax relating to iterns that will not be reclassified to prefit ar loss {3.52) 9.16
Total (A) 10.48 {27.22}
{1) tams that will be raclassified to profit or loss
- Financlal Inslruments measured at FVOCH (746.69) (256.55)
(I} Income tax relating to items that will be reclassified to profit or loss 200,51 68.15
Total (B} {596,18) {190.40}
Other comprehensive income (A + B) (585.70) {217.62)
XN [Total Comprehansive Incoma for the pariod [IX + X) 37,589.88 40,669.57
{X1§) |Pald-up equlty share capital {face valua of Rs. 10 por share) 562,26 562,26
(XI0} |Earnings per equity shara [not annualised}:
Baslc & Diluted {Rs.) 878.97 727,73

See accompanying note lo the financiat resulls

Ptace : Mumbai

Date :

May 26, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED
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Consolldated Statemant Of Cash Flows For The Year Ended Mareh 31, 2023

{Rs, In lakhs}

Merch 31, 2023 {Pravious year: R, 7.21 lakhs)

For the year endad For tha yaar anded
Particutars March 31st, 2023 March 31st, 2022
Audited- Audited
Cagh Flow from oparaling actlvities
Profit bafore tax 51,200.85 54,052,42
Adjustmants ta reconclle prafit befora tax to nel cash genaralad fiom / (used In) operaling
activities
Degratlztion, anuriization and kmgaitmen| 208.54 22478
Dividend Recaived {(177.51) {204.12}
Profit on Sale of Propetty, Plant and Eguipment {4.28) {7.08)
tnpafrmaint on finsnclal Insteumants (1.413.18) (6,276,10)
Met guitnf (luss) on Anancal nsteuments at fair value through profit or loss (1.032.11) (6,606.06)
Interest on Borrowing 39,300.51 34,682.98
Interest an Borrowlng paid (33.491,45) (36.413.30)
ESOP Expansa 7.48 38,67
Remaasuramants of the defined bensft plans. 14.00 (38,37}
Bhare of Net profils of investment acdounted Under equity methiod (8,577.99) 1,740,058}
Debt instrements through Other Comprehensivs Income {796.69) {266.65)
Opuorating profit before working capital changes 40,318.47 38,354.11
Working eapital adjustiments
{Increage) / Dearsase in Bank Balance other than cash and cash eguivalant (2.086) {2.13)
{Increase) | Decronse inloans (2,66,387.80) (40,782.57)
{insroasa) / Dearease in Recalvables 133.13 441,16
{increase) / Decroase in Other Financlal Assais {0.08) {0.06)
{ingrease) / Dearease in Other Non Financisl Assels 143.33 26.34
insrease ! {Decrease) in Trade payabies 68,77 {15.37}
incrense / (Decrease) in othar Payables 22714 606,24
insrease / (Detreasa) in olher nen-financlal lablilies 67.00 24.84
incrense / (Decrease) provisions {122.08) (249.654)
(trotease) / Deeresase in bnamorized discount 15,807.04 ?3.220.67
[2,49,964.62) {16,725.11)
Net Cash {(used in} { generated from opsralions [2,00.668.15) 21,629.00
Income {ax pald {net) (10,404.41) (33,387:41)
Mot cash {used In} / generated from operating attivitles 12,11,070.50) 8,244.50
Gash flow from investing activities
Purchasd of invesimants (38,71, 138.89) {46,33,177.69)
&ala of invesiments 38,79,6680.17 44,19,219.09
laterest on Investments 3,237.64 7,528,063
Purchase of Property, Plant and Fyuipment {72.65) 185.58)
Saly of Proparly, Plan! and Equipment 14.58 39.81
Dividond on Investmenis 177.01 20443
Net cash (used In}f generated from Investing astivities 11,776.77 {1,06,272.31)
Canh flaw from flnancing activities .
Procaeds fram Debl Securitiss 20,474 56 2,43,049,36
Repaymant of Debt Seiirithes {1,40,082.58) {1,15,668.29)
Intarcorporala Dapasit issuad 64,200.00, 28,009,38
Intercagorate Dopasit Redeemad [64.200.00) {27,003.38)
Commercial Paper [ssued §,18,056.82 22,68,427.96
Commercial Paper Redeemad {6,61,500.00) {22,57,000.00)
Term Loans Drawnf{rapaid) 1,11,831.25 {9,899,00)
inerease/(Decieate} e Benk overdrati{Nat) 71,B96,20 {10,600.01)
{Nef cash generated/{uset In} from Financing Activites 1,95,675.55 1,20,308.12
Net Increase/ [decrease) in oash and cash equivalents (3,610,243 22,277,400
Cagh and cash equivalents at the beginning of the year 3697210 14,684.70
ash and aash equivalents at the end of tha half year 33,354.80 36,972.10
Racone|tiation of cash and cash equivalants with 1he balance shast
Cash and cash equivaloiits as per balanca shest
Cash on hand
Bafances with bamks In curran! account 33,363,868 38,972,30
Cheques, drafts on hand
Cash and ¢ash aquilvalonts ak restatéd aa at the half year sng * 33,353.40 38.872.1¢

* Cesh and casl)_squiifalanls shown in Balance Sheet Is net of ECL provigion of Rs. 6,50 lakhs s ai

Ij The above Sialemsnt of cash flow has been preperet unter the ‘Indirect Method' 85 set ol In Ind AS 7 - *Slatement of cagh flow',
H) Non-cash finarcing activity : ESOP frem perend of Rs 7.48 lakh fot yeor ended March 31, 2023 (March 31, 2022 - R$ 38.52 fakh}
{i) Tha previeus period figures have beea re-grouped, wharever necessary In oider 1o confarm ta ihis pariod presentation,



Kotak Mahindra Investmants Limited

Regd. Office : 27BKC, G 27, G Block, Bandra Kurta Complex, Bandra { E ), Mumbal - 400 051
CIN : UeBBOOMH198BPLC047986

Websile; www.kmiloo.in  Telephone: 91 22 2185303

Consolidated Statemant of audited Financlal Results as at March 31, 2023

Notes:

1 The consolidated annual financial resulls have been preparad In accordance with .and comply In all material aspect wilh Indian Accounting
Stendards ( Ind As) notified under section 133 of Companies Act , 2013 (the ACT') read with the companies { Indlan Accounting Slandards)
Rules,2015 as amended from lime lo Uime and other relevent provisions of ithe Act. The consolidated annual financial statements, used to
prepare tha consolidated financlal resulls, are based on (he notified Schedule 1l of the Acl, as amended from me (6 Hme, for Non-Banking
Financial Companies that are required to comply with ind AS.

2  The above consoildaled resulls ware raviewad by the Audit Commitlae at meeting held on May 25, 2023 and approved and {aken on record by
tha Board of Directors al held on May 28, 2023, In terms Regulation 52 of lhe Securlties and Exchange Board of Indla { Lisling and other
Disclosure Requirements) Regulations, 2015,

3 Disclosure in complfance with Regulation 52{4) of Securities and Exchange Board of India(Lisling Obiigations and Disclosure Requirements)
Reguiations, 2015 for the year ended March 31, 2023 Is attached as Annexure |,

4 Flgures for the pravious periodiyear have been ragroped wherever necessary to canform to currerl perodiysar presemation.

For Kotak Mahindra Inveslmsnts Limited

AMIT BAGR| vemsssasiossan

+05'30°

{Director}
Place: Mumbai
Date : May 26, 2023
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Annexure |

Disclosure In compliance with Regulation 52(4) of Securitles and Exchange Beard of India(Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

SrNo, Particulars

Ratio

a}  |Debt Equity Ratio*

b)  |DebtService Coverage Ratio

¢} linterest Service Coverage Ratio
Outstanding Reedemable Preference

d
) Shares(Quantity and value)
el Capital redemption reserve/ Debenture
redamption reserve
f) Net Worth

g) Net Profit after Tax

h}  |Earhing per share

i) Current Ratio

i Long term debt to working capital ratio
k)  [Bad Debt to account receivable ratio

fy Current Liability Ratio
m) |Total Debt to Total assets*

n) Debtors Turnover

o) |Inventory Turriover

p)  |Operating Margin{%}*

q)  [Net profit Margin{%)*

r} Sector Specific equivalent ratios such as
(i} Stage Wl ratio*
{ii} Provision coverage Ratio*
{iif) LCR Ratio

3.18:1
Not applicable
Not applicable

Not applicable
Capital redemption reserve: Rs. 1,003,85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures in terms of
rule 18(7)(b}{ii) of Companies{Share capital and
debentures) Rules ,2014

Rs. 291,674.92 Lakhs
Rs. 38,175,58 Lakhs
Basic & Diluted - Rs. 678.97
0,981

(32.93):1

0%

55.91%

75.25%

Not Applicable

Not Applicable
54.88%

42.01%

1.21%
53,18%
91,61%

*Formula for Computation of Ratios are as follows -

{1} Debt Equity Ratlo

{il) Total Debt to Total assets
(ili) Operating Margin

{Iv) Net profit Margin
(v)Stage Il ratio

(vi) Provision coverage Ratio

{(Debt Securites+Borrowing other than Debt Securities+Subordinate
Liabilittes)/{Equity Share Capltal+Reserve and Surplus)

(Debt Securites+Borrowing other than Debt Securitles+Subordinate
Liabilifies)Total assets
(Profit before tax+impairment on financial instruments)Total Income

Profit after tax/Total Income
Gross Stage il assets/Total Gross advances and credit Substitutes

Impairment loss allowance for Stage 11l/Gross Stage (Il assets




KALYANIWALLA
& MISTRY LLP
CHABTEREDS ACCOUMNIARTES

Independent Auditor's Report on Quarterly Standalone Financial Results and Year to Date Standulone
Tinancial Results pursiiant to the Regulution 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Ta the Board of Directors
Kotak Mahindrs Investmentz Limited

Report on the Audit of Standalone Financial Results
Opirion

We have audited the accompanying quarterly and yeurly financial results of standulone financial results of Kotak
Mghindra Investments Limited (hereinafter referred to ns ‘the Company’) for the quarter ended Merch 31, 2023
and year to date results for the period April 1, 2022 fo March 31, 2023, togsther with notes thereon (‘the
Statement’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of
the Securities and Exchange Bosrd of Indis (Listing Obligations and Disclosure Requiremenis) Reguldtions, 2015,
&5 amended (‘Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given to us, the aforesald
Stmement;

Y] is presented in sccordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(it} gives a true and fait view in conformity with the recoguition and measurement principles Inid down in
the applicable Indian Accounting Standsrds (“Ind AS™) prescribed under section 133 of the Companies
Act, 2013 {*the Act”) read with relevant rules issued thereunider and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financinl formation of
the Company for the quarter ended March 31, 2023 as well as year to date results for the period from
April 1, 2022 to March 31, 2023,

Basis for Opinion

We conducted our audit it accordaiice with the Standerds ot Auditing (SAs) specified 1mder section 143(10) of
the Act. Qur responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Firencial Results section of our report. We are independent of the Company in accordance
with the Code of Bthics issued by the Institute of Chartersd Accountants of India fogether with the ethical
requirements that are velevant to owr eundit of the Steternent under the provisions of the Act und the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the

Code of Bthicg,
We belieye that the audit evidence obtained by us is sufficient and approptiate 1o provide a basls for our opinion,
Manapgement Responsibilities for the Standalone Financial Results

This Statemnent, which is ‘the responsibility of the Company’s Management and approved by the Board of
Diireotors, has been prepared on the basis of the standalone annual fingncial stetements. The Company*s Board of
Directors is responsible for the preparation and presentation of this Statement that gives a true and fair view of
the net profit and other comprehensive iticome and other financial information in accordance with the recogrition
and measutement principles laid down in Ind AS presctibed ymder section 133 of the Act read with Companies

[ AR R PP
R T R N U VI LI S REHIE HErd o HPAFARIEEG L S nata WA [E1 2N T RS NN NE O I
Ed RSN N L N R T S T TP Ak iy far o E P iy



HALYAM WALLA
B oMisyTRY LLP

(Indian Accounting Standards) Rules, 2015, as amended issued thereunder and other accoimting principles
generally accepted in India and In compliance with Regulation 52 of the Listing Regulations, The Bodrd of
Directors of the Compeny is responsible for meittenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selesiion and epplication of appropriasts accounting policics; making judgments and estimates
that are reasonsble and prudent; and the design, implementation and matntenance of adequate internal financial
controls, that were operating effectively for susuting accutacy and completeness of the accounting records,
relevant to the prepuration and presentation of the Stutement that give a trye and fair view and are free from
inaterial misstatement, whether due to-frand or error.

In preparing the Statement, the Board of Directors of the Comipany are responsible for assessing the ability of the
Company to contintie ag & going concern, dizclosing, as applicable, matters related to going concem and using the
going concern basis of accounting uuless the Board of Directors either intends to Uquidate the Company or to
cease opetationy, or has no realistic alternative bul to.do e,

The Board of Directors of the Compary is responsible for overseeing the fivancial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Chrr objsotives wre to obtein reasonsable assurance sbout whether the Stetement sy 8 wholc s free from material
migstatement, whether dus to frand or ervor, and 1o fssue an aixdifor's report that includes our opinion, Reagonsble
assurence is a high level of assurance but is not a guarantee that an andit conducted in accordance with SAs will
always detect a material misstatement when it exists, Misstatements onn arise from finud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic deoisions of users taken on the basis of the Statement.

As part of an andit in accordance with SAs, we exercise professionn! judgment atd maintain professional
skepticism throughout the sudit. We also:

»  Tdentify and assess the risks of materinl misstatement of the Statement, whether due to fraud or ear,
design snd perform auditprmdures responsive to thosa risks, and obtain andit evidence that is sufficient
and appropriate fo provide a basis for our opinion. The risk-of not defecting @ material misstatement
resulting from frayd iy higher then for one resulting fram error, as frand may involve colbusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

¢ Obtain an wdersiamding of iirternal control relevant to the audit-ia order to desigts audit procedures that
are appropriafs in the circumstances. Under section 143(3) (i) of the Act, we sre also responsible for
expressing our opinion on whether the Company hes adequate infernal financial controls with reference
1o standalone financial statenaenis in place and the operating effectiveness of such controls.

» Byaluate the appropriateness of ccounting policies used and the reasonableness of accoimting estimates
and related dizclosures made by the Board of Directars.

s  Conclude on the appropriatensss of the Board of Directors’ use of the poing concem bagis of accounting
and, based on the andit evidence obtained, whether a material wncerfainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to contitue as a going concern.
1f we conclude that a material incertainty exists, we are required to draw attention in out suditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up o the date of our anditor’s report, However,
future events or conditions may cause the Conipany to cease 1o continue ag a going congern,
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» Evatuate the overall presentation, sirpcture and content of the Statement, including the disclogures, and
whether the Statement represent the underlying transactions and events in o manner that achieves fair
presentation.

We communicate with those charged with governance of the Company regarding, among ofher matters, the
planned scope and timing of the audit and significant andit findings, including any significant deficiencies in
internal control that we identlfy during our audit,

‘We also provide those charged with governance with @ statement that we huve complied with relevant gthical
requirements regarding independence, and to communicate with them all relationships and other mattars that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Othir Matters

The Statement include the tesulis for the quartet ended March 31, 2023, being the balancing Sgure between,
the audited figures in reapect of the full financial year and the pubhshcd wnaudited year to date figures up
to the third quarter ended December 31, 2022, prepared in accordance with the recognition atd
niegsurement principles lafd down in accordance with Ind AS 34 “Interim Financial Reporting” which
were subject to linsited review by us,

For KALYANTWALLA & MISTRY LLP
Chartered Accountants
Finm Registration No, 104607W/W100166

Roshni Rayemand “'“M"’”“""j
Marfatia o ey
Roshni R. Marfatia

Pariner

M. No.: 106548

UDIN; 23106548BGUVYMB000

Mumbai, May 26, 2023.
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Statement of Standalone Audited Financlal Results as at Mareh 31, 2023

Statemant of Standalone Assets and Llabllties

(P, Uy Enihia]

As at As at
:;.' Particutars March 31, 2023 March 31, 2022
Audited Auditad
ASSETS
1 |Financial assets
a) |Cash and cash egquivalents 33,347,236 36,964.88
b} [Bank Balance olhar than cash and cash equivalents 47.08 45.03
¢) [Receivables
Trade receivablies 0.28 72.87
Cther receivables 155.46 214,67
dj |Loans 9,33,638.92 6,06,846.66
e) |investments 2,49,216.27 2,59,615.00
f) [Other Financlal assets 224,92 224,19
Sub total 12,16,630.30 9,63,983.31
2  |Nondinancial assets
a) [Current Tax assets (Nat) 766.78 1,702.42
b} |Defarred Tax assets (Net) 2,246.79 2,148.62
¢) |Property, Plant and Equipment 90,80 87.40
d} [intangible assets under development 14.93 3.26
e} |Cther Intangible assels 32.28 182,67
fy |Other Non-financlat assets 101.78 24512
Sub total 3,253.48 4,380.48
Total Assets 12,19,783.78 9,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 |Financiai Habllities
a) |Derivalive financial instrumentls 5,881,386 -
b} |Payables
(i) Trade Payables
(1) Tetal outstanding dues of micro enterprises and small enterprises - n
(Ii} Total outstanding dues of credilors other than micro enterprises and smali enterprises 380.84 311.07
(i1} Other Payables
(1) Tolal oulsianding dues of micro enterprises and small enterprises - -
(i} Total oulstanding dues of creditors other than micre antemprises and small enterprises 1,425.41 1,198.27
¢) |Dabt Securitles 4,90,688.25 3,03,287.04
d} [Borrowings (Other than Debt Securities) 4,17,296.29 3,03,082.87
e) |Subordinated Liabilitles 20,231,885 20,234.24
Sub total 8,35,804.00 7,18,113.49
2 |Non-Flrnanclal llabilitles
&} |[Current tax fiabilitles (Net) 2,680.32 2,427.98
b} [Provisions 931.20 1,063.29
¢) |Othar non-linancial llabilitles 588.08 531.06
Sub total 4,228.58 4,012,33
3 [EQUITY
a) |Equlty Shars Capilal 662.26 G§62.26
by {Other equity 2,79,098.94 2458,675.71
Sub total 2,79,661.20 2,46,237.87
Total Liabilities and Equlty 12,19,783.14 9,60,363.79
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Statement of Standalane Aodiled Finangial Resulés for tho Parlod ended March 34, 2023

Statement of Standalons Prof and Loss {Rs. In lakhs}
Partlculars Gsrtor endod Yaar onded
March 31, 2023 December 31, 2022 March 31, 2022 March 31, 2023 March 31, 2022
Refar Note § Unaudited Rafer Nota 6 Audited Audited
REVENUE FROM DPERATIONS
) |imerestincome 28,988.97 22,018.25 21.021.42 48,593.19 79,695.356
{1} |Dividend Income 32.56 69.82 103.58 177.04 204.42
(i) |Net aaln on fair value changos {272.58) 317.60 1,303.57 1046.72 8,605.06
.+ |Netgaln on derecogniion of financiat instruments under amorlised cost {3.81) - 81.31 (.61} 110,94
™ catagory
{v) |Othery 351.07 115.02 282.47 548.34 £30.70
{I} |Total Ravenus from oparations 2707640 22.510.69 22,792.98 80, 480.68 89,145.34
N [Other income 88.70 65.11 73.36 418.32 285,83
(i} [Total income {1+ i) 27,185,140 22,576.70 22,885.711 90.878.97 89 431.17
EXPENSES
{h [Finance Cosls 12,162.92 10,292.75 8,708.41 39,360.51 34,582.98
{liy [ipairmant on financlal Instroments {2,815.32) {270.87} {6,202 84) {1,413.18) {6.276.10)
{li) |Empioyee Benefils expenses 863.64 1.013.23 araa 3,827.97 3.472.40
{iv} {Dapreciation, amortization and impalrmont 49,28 61.82 57,08 208,54 221.76
{v) {Other expenses 602,56 §75.82 B31.94 3,242.47 314780
{IV) {Total expenses 11,783.07 11,962.35 5,073,398 45,186.31 36,218.84
(V) [Profit’{lozs) befors tax {l -1V} 15,402,03 10,643.35 17,782.33 46,712.66 §3,212.33
(V1) [Tax exponse
{1} Cureent tax 3,352.25 3,356.24 3,154.2% 11,611.38 2,471,583
{2} Deferred lax 516 66 (564 52} 1,395.37 958.83 1.125.75
Total tax oxpense {142} 3,868.81 279172 4,549,688 11,711.29 13,597.28
(Vi) |Prefitiiicss) for the parlad (V- VI) 11,633.22 7.821.63 13,242,785 34.001.45 39,615,05
(v} |Othor Comprehonelve Incoma
0 lems thal will not be reclassified (o prof or loss
- Remeasuraments of the defined banef! plans (43,66 4221 {33.39) 14.60 {36.37)
{it) Incoma lex relating to flerns that will nel be reclassified % profil or loss 10.97 {#0.84) 8.40 {3.52) 815
Tolaj (A) [32.59) a1.63 [24.99) 10.48 (27.22)
{1} ltems thal will be reclassified to profil or loss
« Financial Insfrsmeats measured at FYOGI 23194 8171 91,62 {756.89) (256.55)
(4} tncoma Lax ralating to tems thal wilt ba reclassified to profit ar loss (58.98)) {128.78) (21.45) 200.5% 66.16
Total {B) 173.56 382.93 1007 {598.18) (190.40)
Other comprehensive Income (A + B} 140.97 414.56 45.08 {585,70) (257.82)
{IXy [Total Comprehensiva Incoma for the period (VIl+ Wi} 11,674.19 6,2368.18 13,287.83 3341576 3939743
{X) |Pald-up aguity share capilal (face value of Rs. 10 par share) 562,28 562,26 562.26 562,28 86228
{x1} |Earnings par equity share*
Basle & Dilufed (Rs.) 206.12 138,41 235.53 604.73 104.57
Ser accompanying nota lo the financlal rosulls
* numbsars are not annyalizad for quarter ended March 31, 2023, Dscembar 31, 2022 and Masch 31, 2022,
Plnce : Mumbal
Data : May 26, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd. Office : 278KE, € 27, G Block, Bandra Kurla Comples, Gandra ( E ), Mumbal - 400 051

CIN : UGSSC0MH198BPLCO4T986
Website: www.kmilcodn Teigphone: 91 22 62185303
Statement of Standalone Cash Flows for the year Ended Mdrch 31, 2023

{Rs. n lakhs)

Cash {low from invasting activities
Purchase of lnvestments

for the year ended For tha year ended
Particulars Marci 31, 2023 farch 31, 2022
Audited Audited

Cash flow fram operating activities
Profit before tax 45,712,668 53,212.33
Adjustments ta recanclle profit befere tax ta net cash generated from / {used In) operating
activitles
Depreclation, amortization and Impainnent 208,91 22176
Dividend Recelved {177.01) (204.12)
Profit on Sale of Property, Plant and Equipment (4.28) {7.98)
{mpalrment on financial instruments {1,413.18) {5,276.10)
et gain/ (loss) on Ainanclal Instruments at fair valua thraugh profit or lgss {1,042,11) {8,605.086)
Interest on Borrowing 39,300.51 34,682,98
interest on Borrowlng pald {33,491,45) {35,413.30)
ESOP Cxpanse 748 16,52
Remeasurements of the defined benefit plans 14,00 {36.37)
Debt Instruments through Other Comprehensive Income {796.69) {266.55)
Operating profit befora working capital changes 48,318.47 38,354.11
Working tapltal adjustments
{increase} / Decrease In Bank Balance other than cash and cash equivalent {2.06) {2.13)
{increase} { Decrease jn Lans {2,65,387.80} |40,782.17)
{Increase) / Becrease In Receivables 133.13 441,16
{Increase) / Becrease In Other Financlal Assets 10,08} {0.08)
fincrease) / Decrease In Other Noa Flnanclsl Assets 143.23 25.34
Increase / (Decrease) In Trade payables 89.77 {15.37)
fncrease / (Decrease) in other Payables 227,14 606,21
Increase / [Decréase) in other non-financial labilites &7.00 24.88
increase / [Decrease) provisions {122,09) {249.549)
lIncrease) / Decrease in unamortized discount 15,887.04 23,226.57

(2,48,984.62) {16,725.11)
Nat Cash fused i) { generated from operations {2,00,666,15) 21,629,00
Income tax pald {ret) {10,404,41) [13,387.41)
WNat cash {used in} / generatad from operating activities {2,11,070.56}) 8,241,558

(38,71,138.89)

{45,33,177.89]

Sale of Investments 38,79,560,17 44,19,215,09
Interest on lnvestments 3,237,514 7,528.03
Purchase of Property, Plant and Equlpment {73.65) {85.58)
Sale of Property, Plant and Equipment 1454 3991
Dividend on lnvestmeants 177.01 204.13
et cashi {ased n) J penierated fram investing activities 14,776,77 {1,08,272,31)
Lash fow from fin@ncing activities

Froveeds from Debt Securltes 230,474 96 2,42,049.36
Repayrment of Debt Securities (4,40,082.68) {1,15,669.29)
Intercorporate Deposit lssued 69,200.00 29,003.36
{ntercorporate Deposit Redeemed (64,200.00} (27,003,386}
Commerclal Paper lssued 5,18,056.82 22,68,427.96
Commaeriial Faper Redaerned (6,01,500.00) {22,57,000.00}
Term Loans Drawn/{rapald) 1,11,831,25 {9,999.90}
increase/|Decrease) in Bank overdrafi{Net} 71,895.20 {10,500.01}
Net cash generated/{used in) from Financing Activites 1,95,675.55 1,20,308,12

Continued




KROTAK MARINDRA INVESTMENTS LIMITED
Statement of Standalone Cash Flows far the year Ended March 31, 2023 {Continued)

Far the year ended

For the year ended

Particulars March 31, 2023 Mateh 31, 2022
Audited Audited

Net increase/ (decrease} in cash and cash equivalants {3,618,24) 22,277.40
Cash and cash equlvalents at the Heglnning of the year 36,872,10 14,694.70
Cash and cash equivalents at the end of the yesr 33,352.86 36,972,100
Raconciliation of cash and cash equivalents with the nalfance sheet
Cash and cash equivalents as per balance sheet

Cash on hand :

Bafances with banks in current aceaunt 33,353.86 16,972.10

Chequps, drafts on hand - -
Cash and cash equivalents as restated as at the yearend * 33,353.86 36,372.30

* Cash and cash equlvalents shown |n Balance Sheet s net of ECL provision of Rs. 6,50 lakhs as
at March 31, 2023 {Previous year: R4, 7.21 lakhs)

1) The shove Statersant of cash Tlaw has bees prepared under the ‘indirect Method’ 75 set out in ind AS 7 - 'Statement of cash flow’,
{1} Non-cash financing actlvity : ESOP from parent of s 7.48 lakh for year ended March 31, 2023 {(March 31, 2022 - Rs 36:52 lakh)
{1} The previous period figures have been re-grouped, wheraver necessary In order to conform to this period presentation,




Kotak Mahindra Investmsnis Limited

Ragd.Cffice : 2TBKEC, G 27, G Block, Bandra Kurla Qomplex, Bandra { £ ), Mumbai - 400 051
CIN : UGB800MH 1808PLC0O47986

Websile: www.kmil.co.n Tefephone; 81 22 62185303

Statement of Standnions Audited Finonclal Results as at March 31, 2023

Notes:

1

The standalona financlal reswils have been praparsd in accerdance swilh Indfan Accounting Slandards {'ind AS"} notified under the Campanias
{Indian Actolriting Standerds) Rules; 2015 as amendid by the Companies {indian Accounting Slandards) Rules, 2016 read with the relavant ruies
Issued thereunder apd other accounting principles generally accepted In Indle. Any spplication guldancelclarificalion/disectons issued by the
Raserve Bank of India or olher regulalers are [mplementad as and whan thay are lssued/applicabla.

The above standatana resulls ware reviewed by the Audit Commiltes at meeling held on May 25, 2023 and approved and taken bn resord by tha
Board of Diractors ai maelings held on May 26, 2023.The standalone results for the year ended March 31, 2023 have bsen reviewed by the
Statutory Auditors aof the Company.

Disclosura in compliance with Regulation 52(4) of Securiies and Exahange Baard of Indis(Listing Obligations and Disstosure Requirermanis)
Ragutatlons, 2015 for tha year andad March 31, 2024 s allached as Annexura 1.

These standalone fnanclal results have been preparad In accordance with the requiremant of Regulation 52 of the SEB! (Listing Obligalians and
Distlosure Raquirements) Regulations, 20186, as amendead fram Ome to time,

Tha securlty cover certlficate as per Ragulatlon 54¢3) of Sacurilies and Exchange Eaard of India {Listing Obligations and Disclosure Requiremants)
Regulatlons, 2015 (s atlached as Annexurs I,

The fNigures for the quarier ended Mareh 31, 2023 and March 31, 2622 are the balancing Rgure between the sudited figures In respact of the full
finzncial year and the published year to date unaudited figures up to the end of third quader anded December 31, 2022 and December 31, 2021
respactively, prepared In accordance with the recognition and measuremenl principles. laid down In accardance wilth tad AS 34 “Inlerim Financlat
Repaoring".

There has besn no malaral change [h the ascounting palicies adoptad during the yaar ended March 31, 2023 for Ihe Standalone Financial Resulls
a5 compared fo lhose foltowed In the Stendalone Financlal Statements for he year endad March 31, 2022,

Fgures for the previaus period/year have bean regrouped wherever necassary lo conform lo currenl perad/vaar presentation,

Far Kelak Mahindra lavestmenis Limitad
Digltity skyned by AMIT

AM]T BAGR Eglzbzmsgmaﬁma

0530

Place : Mumbal Amit Bagrl
Data ! May 26, 2023 Managing Director
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Annexure |

Disclosure in compliance with Regulation 52(4} of Securities and Exchange Board of Indla(Listing Obligations and Disclosure
Requirements) Regulatlons, 2015 for the year ended March 31, 2023

SrNo., |Particulars

Ratla

a)  |Debt Equity Ratio*

b} |Debt Service Coverage Ratio

¢} jInterest Service Coverage Ratio
Outstanding Reedemable Preference
Shares{Quantity and value)

Capital redemption reserve/ Debenture

e
) redemption reserve

f} Net Worth

g} |Net Profit after Tax

h)  |Earning per share

i) Current Ratlo

)i Long term debt to working capltal ratio
k}  |Bad Debt to account recelvable ratlo

1) Current Liahility Ratlo

m} |Total Debt to Total assets*®

n} |Debtors Turnover

o} inventory Turnover

pl  |Operating Margin{%}*

1} |Net profit Margin{%)*

r} Sector Specific equivalent ratlos such as
(i} Stage Ilf ratio*

(1) Provision coverage Ratio*

{Hi} LCR Ratio

(v} CRAR

3.32:1
Not applicable
Not applicable

Nii
Capltal redemption reserve; Rs. 1,003.85 Lakhs

Debenture redemptlon reserve |3 not required in
respect of privately placed debentures in terms of
rule 18(7)(b){il} of Companies{Share capital and
debentures} Rules ,2014

Rs. 279.661.20 Lakhs
Rs. 34,001.45 Lakhs
Baslc and Diluted - Rs, 604,73
0.98:1

(32.93)11

0%

55.91%

76.10%

Not Applicable

Nof Applicable
48.75%

37.41%

1.21%

53.18%
91.61%
28.61%

*Formula for Computation of Ratios are as follows :-

(1} Debt Equity Ratic

(i} Total Debt to Total assels
(iiy Operating Margin

(iv) Net profit Margin
(v) Stage Wi ratio

{vi) Provision coverage Ralio

{Debt Sscurites+Borrowing other than Debt Securities+Subordinate
Liabilities){Equity Share Capital+Reserve and Surplus})

(Debt Securites+Borrowing ofher than Debt Securlies+Subordinate
Liabllities)yTotal assels
(Profit before tax+Impairment on financlal instruments)Total Income

Profit after tax/Total Income
Gross Slage ||l assets/Total Gross advances and credit Substitutes

Impalrment Joss allowance for Stage HI/Gross Slage Ill assets
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KALYANIWALLA
& MISTRY LLP

"CHARTERED ACGCOUNTANTS

Independent Audlior’s Report on the Annwal Yeax to Dato Cousolidnted Financinl Resuits pursnant to
the Regulation 52 of the SERX (Listing Oblignttons and Disclosnre Requirements) Rogutations, 2015

To the Board of Divectors
Wotnle Mabindra Investments Limifed

Report on the Audit of Consolidated Financial Rosults

Opinjon

We have oudited the accompanylng Statement of Consolidated Rlnanclal Results of Kaotale Mahlndea
Tnvestinents Limited (heralnafler reforved to a3 the ‘Holding Company®) and lts associate Company (Holding
Company mnd Hs assoolate company togothes referved to as “the Group®) for the year ended March 31, 2022,
(‘the Statement’) altnched herewith, bolng submitted by the Holding Company pursuant to the requirement of
Regulatfon 52 of the Seourities snd Exchange Board of lndia (Listing Obligations and Disclosare
Requiremonts) Regllations, 2015, a5 mnended *Listing Reguiations'), ‘

fn our eplnton and to the best of our information and according te the explanations glven to us and based on
the consideration of reports of other auditors on separate rudited financfal statemen(sffinancial Informatlon of
the asaociate company the aforesaid Statement:

()  includes the annual financinl results of the following entlty

Sr, Name of the Entlty Relationship with the
No. ' Holding Company
I ] Phosnix ARC Private Limited Assoctate Company

(ity s prosonted in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(i) gives & true and fair view In canformiy with the recognition and measurenient principles lntd down in
the applicable Indlan Accounting Standards (“Ind AS”) presoribed under Seotion 133 of the Companies
Ack, 2013 (“the Act") read relevant rules theraunder and other accouting principles generaily accopted
tn India, of the net profit and other compreliensive income and ather finaneial lnformation of the Group
for ihe year eudod March 31, 2022,

Bagly for Opinion

We condueted ow audit in accardance with the Standards ob Auditing (SAs) speocified under seotivn 143 an
of the Act, Ouy responsibllities under those Standards are futher deseribed In the Auditor's Responsibilitles
for the Audit of the Consolidated Flnancin! Resulls seotion of our report, We are independent of the Group In
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ueeofdance with the Code of Ethics issuad by the Institate af Chartered Accountants of Indig {ogetler with the
ethioal requirements that are relevant to our audlt ot the consalidated financtal results under the provisions of
the Act and the Rules thoreunder, and we have filfilled our other othical responsibliities in accordance with
these requiroments and the Code of Hthics.

We bellove (hat the audlt evidence obtained by us and other auditors In torins of tholr repotts referred to in
“Other Matlers” sectlon belaw, is sutfiolent and appropriate to provide a busis for aur oplnion.

Manngoment Responsibilities {for the Consolkdated Ploanelal Rosulfy

This Statement, which is the responslbility of the Holding Company’s Mauagement snd approved by the
Holding Company’s Board of Directors, has been prepared on the basls of the consolidated annuat financial
staterments, The Holdlng Company’s Board of Direstors ls responsible for the prepavation and presentation of
this Statement Hhat gives o teve and fale view of the net profit and other comprehensive Income and other
Rnancial informatton of the Group In sccordance with the Judian Accounting Standards presoribed under
Seotion {33 ol the Aot read with Companios (Indinn Accounting Stendards) Rules, 2015, ag amended and
ofher accounting principles genetally accepted In Iindin and in compiiance with Regulation 52 of the Listing
Regulatlons. The respective Board of Direstots of the companles Included in. ihe Group ate responsible for
makntenance of ndequate accounting records ln accordance with the provisions of the Aet for safeguarding of
the nssels of the Group and for preveuthng and detecting frauds and other irregylacities; selection and
applieation of appropriate accounting polleles; maldng judgments and estimates that ate reasonable and
prucent; and the dosign, implementation and malntenance of adequate internal financiul controls, that were
operating offoctively for ensuring nocnacy aird completenoss of the acoounting records, relovant 0 the
propacation and presentation of the respective financial results that give a true and faie view and are free from
“materinl misstatement, whether due to frand or ervor, These finauclal results have been used for the purpose of
preparation of the Statotent by the Directors of the HoldIng Company, as aforesaid,

ln preparing the Statement, the regpestlve Board of Direclors of thy companies included in the Group ate
responsible foe assessing the ability of the Group to sontinue ns a golng concern, discloslig, as applicable,
matters related to golng concarh and using the polng concerl basis of accounting unless the respective Boad
of Ditoctors sither Infonds to Liquidate the Group or to cease operations, or has no realistie alterhative but to
du 50,

The respective Board of Directors of the companies fnehuded in the Group are responsible for overseeing the
financlal reporting process of the Croup,

Audltor’s Responsibilities for the Awdlt of the Consolidated Flnancial Results

Our objectives wre fo obtain rensonable assurance about whether the Statement as a whole s free from
material misstatament, whether due to fraud or ervor, and to Isswe an auditor’s report that includes our
opinion. Reasonable assurance i 4 high lovel of assurance, but is not a guarantee that an audlt conducted in
aceardance with SAs will always deteot a muaterfal misstatement when it exlsts. Misstatements can avlse from
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Annexure H

Dlsalosure Ih complisian with Regulatlon 83(4) of Sevuritles und Exshange Board of Indis{Listing Obligatlons and
Digeloaure Requiremants} Reguintlona, 2018 for the yeay endod Mareh 31, 2022

Si No, _IParticulars Raflo
a)  [Omiiled -
b)  [Omilted -
6} [Debt Equily Ratlo* 2,911
d)  {Omitled -
g} {Omilled -
) |Debi Servica Coverage Rallo Not appticable
g} (Interost Sorvioa Goverage Rutlo Mol applicalsle
n Qulslahding Reedomable Prefarance Nol applioabl
Shazes(Quaniily and vafts) ot appiloailo
Debenture rademplion tesetve ls nol
raquired in respect of privalsly placed
) |Pebenlure redomplion resetve debantures In lerms of rula 18(7)b)(ll) of
Companles{Share caplial and
fehentures) Rufes ,2014
it {NelWorlh Rs, 246,237.97 Lakis
k) iNel Profil aftar Tax Ra, 30,8156.06 Lakhs
1) [Barning per share Baoele & Dilwled - Rs, 704,67
m)  {Clrend Rato 1.08:1
1 {Long larm debl to working eapltuf ralio .03
0} {Bad Dabi lo account recelvable rallo 0%
Py {Curten! Liability Ralo 50.44%
d)  |Tofal Debl lo Total assets* T4.00%
1} 1Debiors Turnover Nat Appiloable
s} |inveniory Turnover Not Applleable
) 1Operailng Margin{%)* 63,60%
up  (Nal profil Masgln(%) 44.30%
v} |Seotor Spaciile squivalent raties such as
{l} Slage Il raffo* 1.24%
{4} Proviston coverage Ralio* §6.83%
84.56%

{i5) LCI fHatio

“Fortnula for Gomputation of Rallps are as follows i

(i) Dabl Equily Rafla

{it) Totel Debt to Total assela
{I1} Qparaling Marglin

{iv) N prolit Margin
{v)&lage [H# rallo

{vl} Provision coverage Raflo

(Dbt Baaurliss+Borrowing other than el

Seurllles+Bubordinale Uabililsel{Eqully Share
CapllatvResearve and Sumplus)
{Debt Baclllas+Borrowling othar than et

Seouililest+Subordinato Llabilllies)Tolal pasate

{(Profil befora l\ax+hnpalrment on finanalef Inslrumeants)fTotal
Incoma

Preofit afler lax/Tolal Income

Bross MMage Nl assele/Tolal Gross advences and orell
Substiiutes

[mpairment fous allowance for Stage Bi/Gross Slage 11l assets
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fraud ot ettor and ave considered materfal if, Individually or i the aggregate, {hey could reasonably be
expeated to Influence the eeonoimio declslons of ugers taleen on the bagis of the Statement,

Ag part of an audit In accordance with SAs, wo exeivise professional Judgment and malatain professional
sleapticisi throughout the audit. We also:

o Identify and assoss tho tisks of materlal misstatement of the Statement, whether due to fraud or ercor,
deslpn and perform audit procedures ragpongive to thoge tlsks, and obtaln audit evidence that is
sufficlent and appropiate to provide a basls for owr opinfon. The risk of not detesting & matetial
misstatement vesnlting from fraud is higher than for one resulting from exvor, as fraud may hvalve
collusion, forgery, intentional omlsslons, misrepresentations, of the override of Internnl contral,

o Obtain an understanding of internal oontrof relevant ta the audit in order to design andll proceduces
that are approptiate by the circumstances, Under Seotlon 143(3) (1) of the Act, wo nre also rasponsible
For expresslng our opinion an whetlier the Holding company fas adequate intornal Tinanctal controls
with reference to consolfdated financlal statements in place and the operating effectlyeness of such
captrols,

e Evaluste the approprintencss of accounting poficies nsed and tho reasonableness of accounting
sstitntes and related disclosures made by the Bonrd of Directors,

o Conelude on Me approprinteness of the Board of Ditectors use of the going coneern basis of
acootnting and, based on the andit evidence obtained, whether a matevlal uncertalnty exdsts colated to
events ot conditions thet may cast slguificant doubt on the abllity of the Group to continue as a going
concern, 1F we conclude that a material uncertaloty exists, we e requlied to draw attention in our
auditors report to the related disclosurss In the Staieraent or, if such dlsclosures ave (nadequate, to
modify ous opinion, Our conelusions are based on the audit evidence abtaied up to the dale of our
audltor's teport, Howover, futive ovents of conditions may eause the Group fo cease to continue as a
going conceri,

+  Eyvaluate the avorsll presentation, stttieture and content of the Statement, Including the disclosures,
and whether the Statement represent the underlying transactions and events in o manner that achieves
falr presentation.

o Oblain sufficient approptiate audit evidence ragriding the tinanctal statement! financial information
of the eutities within the Group to express an opinion on the Statement. We are vesponsible for the
direation, supetvision and perfarmance of the audit of financlal informatton of such entities Included
in the Statement of which we are the Independent auditors, For the other eutities Inoluded in the
Statement, which have been audited by other suditors, such ather audiiors remaln responsible for the
dicection, supetvigion and perforinance of the audils currled out by them. We reimtaln solely
vesponsible for our audit opinion,

We communloate with those charged with governance of the Holding Company and sich other entitios
included in the Statement of which we are the independlent auditors roparding, among other matters, the
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planned scope and tming of the mudlt and signiticant nudlt Hudings, Ineluding any slgnifiennt deficlencias n
Ihtetnal control that we identify during our audit, '

We also provide those oharged with governance with a statement et we have complied with relevant othical
requirements regardlng Independenos, and to communiente with them all refationships s other mattess that
may yeagonubly be thought to bear on our independesiee, nnd whore applloable, solatod safepuards,

Other Matters

L. The Statement fncludes the nudlted Financial Results of an assaclate sompany whose Flnancinf
Statements reffoct Group's share of net profit after tax of Rs. 1302, 13 lakhs for the petiod from
Aptit 1, 2021 to Maroh 31, 2022, as considered in (he Statsment, whish fave beon nudlted by
their respective independent auditors, The indopendent anditors® reports on Financial statements
of theso entities have been furnished to us and our oplnlon on the Statement, i so far as it refafos
to the amounts and disclosures Included in respect of these entities, Is based solely ot the vepor|
ol such auditors and the prooedures parfortoed by us are as stated In paragraph above.

Our opinfon on the Statement is not modlfied with respect to our reliance oit the wotl done and
the reposts of the other auditors and the financlal Information certiied by the Board of Direstors.

2. The Congolidated fnanotal statements of the Cotnpanry for the yeosr ended Mareh 3 !', 2021, were
audited by erstwhile auditor whose audit report dated May (8, 2021, expressed an unmod! fied
opinion on those aunyal fnancial statements.

For KALYANIWALLA & MISTRY LLY
Chartered Accountants
Firm Registiation No. 104607W/W100166

Roshni R, Marfatia
Purther
M, No.: 106548

UDN: 22106548 AIKPYN9L73
Mumbai, May 23, 2022,
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Gonaclidatod Statpaignd of auglted Financla) Results se of Mareh 39, 2022

Copaciitnled Slalomunl of Assote and Linkiltiloy {Ra, In lalg\g),‘
] As ot Asat
g;. Pariletlars Muorcls 34, 2022 March 34, 2021
B Audlliad Auditer]
ASSETS
1 [FInanolat askale
n) |Gash ond cash aquivalents 36,004.89 14,601,03
1) |Rank Balanca clhor than rash and assh aquivalents 4B.03 48,90
o) |Receivablos
Tratfe rocslvables 72,87 122,85
Olher royelvablos 244,87 894,61
d} fLosns , 066,840.06 £20,603.57
a) lnvasimenls '
fvastaiants peco(uwed forusing Wie cquity sinthacd 16,440.48 14,006,399
Others ) 263,614,60 129,521,866
[ {Other Financinl assels 224,18 221,90
Sub Lelat 974,420,20 Tob 082
2 |Nandignctal assoly
a) [Cigrent Tax assals (Nat) 1,702,42 1,517.02
b [Delamud Tox assels {Hal) - 1,691,63
¢} {Proparly, Planl and Egulpment 87.40 q27.48
d} |ntanglble nesola undor devalopmant 3,28 3.30
a} [Olhar intangible ansals 192,67 320,00
f)  |Gthar Mon-finandlal naeele , 246,12 279,46
ub totnl 2,230,80 3,271,368
Talnf Assels 076,080,110 793,257.00
LIABLITIES AND EQUITY
LIABILITIES
1 [Financial lebililes
a) [Derivallve finakclal inslruments - 1,624,265
b} [Puyables
Trade Payables
Telnt cutslanding dues of eradiiars olher than micro anterrlses and small enterprises 31,07 326444
Ofhvar Payablas
Tatal outstending dusa of aradliors olhsr than win enterprises and amall enterprisss 1,108,27 Ba2.06
o} [Dabl Seeurilies 89%,207,04 265,142,868
4 |Borrowings {Other han Dabl Scatriios) 304,002.87 298,022, 4%2
¢} [Bubordinated Liabiilles 20,244,24 20,200 62
Sub Lolal 118,115,490 B74,047.34
2 |Non-Financlal lobllitles
) |Gurrant tax flubiites {Hal) 2,427.08 3,160,28
b} [Deferrad Tax llablllles (Met) 468,77 .
¢} |Proviglons ' 1,063.29 1,302,053
d) |Other non-nancial labilillas (31.08 100,48
3l tolal 4,488.16 A000,27
3 |EQUITY
a) |Equity Shara Capltal 682,28 $62,26
by [GOther etully 283,616,80 22 7791
5l total 24,077,585 I16,341,47
Total LlablitHes and Eqully H78,080,76 793,267,00
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Guiteallklnted Stutansnid of andled Financisl Raeuky for the Parigd giidod hearvali 34, 2024

Consolldated Stitomant of Profil nnd Losa . {Ra, s Inktis)
Pantloettars Yoar nuidocd
Marali 34, 2042 Morols 34, 2024
Aulted AL
REVENUE FROM OBERATIONS
ﬂll Inlerssl insome 79.U48.36 70,074.46
(i} [Olvldund Incosa 204,12 -
(ill; Feas ant] copsmlsalon lncome - 0,771
{iv) [Nl ol an falf valile cliangas 6,806,065 1,213.66
Net galr an deraeoyulitol of tnnnslal Insirvants under atwnrilsad oosl o4 E
w calaony
¥ [Olhara : 830,78 28,58
I [Todul Rovenur fram ojsorations 09,145 34 14,014,407
i} {Otharineams 201,88 914,03
1} Frotal fnoome § + 1) 20,431.47 10,426.70
BXVENIES
{0 IFinonen Sosls 34,082,98 A2,647.48
{1 lmpakment onfinunslel Insliumants (5,275,40) 3,047.50
() [Employae Bons(lls expelses 3,472,490 ,683,03
(v} {Dopruglation, amenilzation and Impalmen( 22109 20828
Wl Ollier axpanses 8,{17.00 236148
(V) [Total exponapn 96,915,04 412,617.78
(v} {Erofliiftoss) botore tax and Bhata of net profits of Inyvasimants
nanountod dstg ayuity neetod (i1« 1v) 63,2234 3,690,027
(V1) |8hara of net profltaiitora) of vestmonts aoeonnied Halhy ogqully
nrathad 1,740.00 004
(V) [rrofitf{tuss} hufos ladvavi) . B4,0b2,42 33,504,06
(Wi [Tax oxpotsy
. {1} Citérant tox 12,4718 807986
(2) Datasiadd oy L8080 {9470
Totat lag expinan (13) 4,094.28 0,008,717
U} {Profitiflousy for tha ysardue (Wil - Vil A0, 1749 £6,809,74
X} |Ctlser Comprahionsive Hicamo
I} Ratns thalwil not ba rotlassiliod L profil oy foas
~Rannustiraments of tho daflnad Banslll plaps (96,47} (1,00
) Inwome tax eefatlip 1o llsime Sl wil no! bo reclacalilod to ioflt or lose . 148 ude
Funl {A) (%7,32)] {1.42)
U} Noms et wii ba reelasalfiad to prollt ar joss
« Financial edimenly easired of FVOGH . {260.95) (0.53)
) Inconto tax ralatlng do Haws Uit Wil b roalasstifed (o prafil of lugn 66,15 048
Tolok (D) 119940}, 0,40
Otliwr comprehonatve tnooma (A + B} [LLEET {1.03]
1X1) [¥atal Gompreliatialve Inaoine for the parled X ¥ X3 19,809,57 350107
(XU} |Paldd-up oquity olruce oupltal {faoa volue of Rs, 10 pur sharg] Ba2,20 £62.26

(X101} |Enrtings for stitly ahare {liot aluyienBsnd)
Basle & Diluted (Ra.) FPANE] 460,64
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Plaoo 2 Mitmhal
Pain 3 May 23, 2022




HOTAI MAHEINDRA [NVESTMENTS LIMITRN

RagdQee § 2Z7BKG, G 27,0 Dlock, Sandm 16ui1A Complax, dondia { £}, Mumboi - 460 061
Ci¥) 1 YOEOAMIFABAPLO047000

wabsllo; wwrkmilseln Tolophono: 0t 22 42106003
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+ gashh ondd Gash aquivalenls shovin i Tofatiee Shoul fa xal of V6L proviaios af Ra, 7,29 Iakhe o4 nl

(R, by Jakis)
For tie yonr unifed Eor {he yoar antlad
Ppiculps Harah dsl, 2022 Maraly 3491, 2021
Asidllad Audied
Casl (o {fant enbriatiy aolvilloy . st
Profil befora kax 54,6240 30400
Adjustingits to roconsiio protit betura tnx 1o het exeh aenaratad fram / {ueoit In} operating|
wetlviites
unnmélﬂllon. awarlzofion and inpatnnenl 20 20020
Dividaud Rocoivad {204.43) B
Ielll on Sule af Pragady, Piant and Eqtipnient (7,00} (.81)
tmpuienunt o ndnctol insl i {6,270.10 $347.80
Nod quln? (s o4 arnglakinatumanta st {alr vnkso thvaugh profil acfoas (0,008.08} (4,170.60)
Hinkaras| on Hormidng 34,02,00 3754740
Intaras| on Bupnvdng paltt {48,413,10) {37,482,00)
RSP Exponit 90,52 o019
iremaagiremants af e faBansd kensfll plane (20,37 1.
iy of Mot profils uf ihusdlment seeounlod wider enilly methied {1,M4049) (20b,5d)
Gl Insteumeants tireupl oler Gomprahenghve tnesme {26060 {0.63)
Opursilng Brofil Bofora warkiny vaplal elianpoes 0,904.11 ETRFENT
Working onpilnl adivstmehts
thhcranso) / Bocronan f Radk lintenco ollies Ihan ansh and sagl aqiivalenl (£:49) 154,40
(lncronsu} # Dacreasa |n Lugas {40,702.47) {87,773.37)
[taeseasa) # Dacsensn Iy ftacalyiblos IR {202,704
{iacroase) £ Dacreasa In Ollie: Finanolol Assals {060} [26.40]
Hlncranun}f Docewnsn in Oltat Hon Financlo] Assala 20,84 {28.70)
Hureonen F{Docroasv} n Fiaus iayatius {1637} {.t0n0
icraana f {iaeconso) b olhisd Priyables 400,24 {t.180,42)
hirtease | {Haccaagay i skher sen-finantal Habitiiss 24.08 340,04
i Hiteotaaso} prowdelon (L0456} w05
{ingioatn} { Degrmnan in unamoplzed i 1 25,228,87 14,000,065
H0,728.11) {74,053,77)
Hal Dingh (waed In) {ganaratod frem apagadann 21,629.00 “6900.07)
hiconto b polil fnal) {00749 ﬂ-"“w)l
Fial aasly usud I} 4 eneralod roa apazaling nelvillex B241.60 ~ [R3.At0.00)
Gash Mow from iivaxding nolvitias
Pureinsn ol lvesimonts (4,589, 577.00) (2,045,012.42)
Bale of lvesimanls 441821000 0,603778.14
Irlupusl on dvostmonta 7.626.03 5000.98
Purghuso of Prapady, Plant ond Egilpment {0560 (361,53}
Salo of Proporty, Plant and Equlpment .8t 5
Diyidend on lnvnstiianls 20418 -
{Nat costi fusnd 1)1 gendratad sro vasting aetlyitios i68 27231 1Em,597,00]
Gash llow Trom lnnncing astiviies
Procaads from el Sacurliies 243,049,36 12040242
Ropaymon! ol Dabi Socudiles (116,560,28) {170,230.54)
hutarsarparala Desush 1ssuatl 26,003,40 02,100,600
I 1 Doposit Radnamad {27,008,28) {460,400.00)
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Wal Ineranse! {tosrasan) I sash anul ensh ofuivatenls 23,277.40 {144,420.82)
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Consofidutod Stalemant of audlled Finanalsl Rasults as ol March 34, 2022

Motes:

1 The consolidated annual finsnalol reauits have bean preparat in assordance wilh and conply I alt malepal epoct wih Indian Accotenting
Standards { Ind As} noliffed unde; soellon 133 ef Gompantes Aol , 2013 (lhe AOTY) resd wilh lhe compansas { ndlan Actounting Standards)
Rules,2016 as mmandad fram tims to tne and olher relavant provialans of i Acl, The conselidalod anrual fnancle! statemenls, usad lo
praperd |hy gonsolidaled Ananclal razidis, ara based op the nollled Schadyle Il of he Act, s amendad from Ume to ilin, {or Nop-Belking
Elhanclel Gompanies that are réquired lo comply with tnd AS,

2 The abova consalldatad rasulin ware raviewed by the Audll Cominltan erdl approvad and talton oh reserd by (bt Board of Okatiors al thelr
raspaclive mastings hold on May 23, 2022, In terms Regulalion 62 of e Sesurlles and Exchanga Board of e { Linling and olhar
Disctozure Ruquiromanls) Reyuialions, 20186,

3 COVID-14 hos had an oxtraordinary Inpact on macioecanomlo condlons i India and srotind the waikl post deolaration of # as o
pahderiu by Warld Heolth Organisaton tn fMateh 2050, Nallen-wide lacldown tn Aptit-May 2020 [olowad by locellsed teckdown were
Impesad to faslict the spread i arena with signilicant numbar of cases, The ruslislions ware gradusiy lilat leading {o improvement lu
aconantlo aulvily, This was lollowed by tro waves of SOVID-10 with oulbreak of new varlanis which led to i re-lnposiiion of reglonal_
lockening vhich were mibsequenlly lifted supperied hy adminlslretion of the COVID vaaelhos to a targa poputelfon it the colidy,

India ks einerglng from the Covid-19 paadeamls, Tha extent to which any new wave of COVID-10 parlsnds Wil inpasl he Group's raeulls

will dopendl on ongoing as well ay luilre davelopmants, feluding, among oliier ihlngs, any new Information concerning the sevorly of e
COVID-12 pandemly, atd aty aciion 1o gontoln s spriad of mitlgals ile impadt wislher governnsont mendated of alscled by us,

1 Disclosuire In complionce Wit Regulalion 52(4) of Secwline and Exchango Bumrd of fwtialllstng Obfigalions and Dlsclosure
Requirammionls) Regu_lallcnu. 2018 for the your ended March 34, 2022 I allached as Annexure |

5 Figuras for the praviaus parlotiyear heve been regrotiped wharaver ngcastaty (o sonlonn lo currenl peradivear presentalion,

For KALYARIWALLA & MISTRY LLP For Tk tvighindra Invastosanta Lindled
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Annexure |

Dlsclossra i comphiaticn with Regutatian o2{d) of Secttitlies and Bxahange Boord of Indta{listing Obilgations and
Bisclosure Requlrements) Regulntions, 20494 for ihe year endad Maruh 314, 2022

Sr Mo, |Partleulers Ratlo
al  (Omittad -
by jOmitted -
o ipebt Equity Ratte* 2.8211
d)  jomitted -
e} |Omitted -
f]  |DebtService Coverage Ratln Mot applicable
gl Molerest Service Coverage Ratlo Mot appilcabla
n ' Qutstundfng Roademnble Preforance Not applicable
shares{Quanitity ond vafue}
Debenture redemption reserve is not
raquired li regpect of privately placed
i} |pebentura rademption reserve debentires In tarms of rule 13(7H)I of
Companias{Shure capital and
ebenturas) Rules 2014
I {Net Worth Re. 364,077.56 Lakhs
kj  |Nat Profit after Tax s, 40917.19 Lakhs
I [Gatning per shere Haslc & Difutad - Rs. 727,73
m}  Current Ratlo . 10801
n}  leng term dehtto worldng eapleat ratlo 0,03
o} [Bad Debt to account racelvable ratio 0%
pl  jCurrent Liahility Ratio 59.41%
¢} |Total pebt to Total assats® 73.37%
t)  [Pebtors Turpover Nol Applicahle
s} |Inventory Turnovar Nol Applicable ,
t}  |Operating Margin(%)* 45.55%
uj | Net prof Margln{3a)* 45.75%
) [Sector Speclfc eguivalent vatlos such a5
(1) Stage W ratfa* 1.24%
(1%} Provision coverage Ratlo* S6.63%
(I} LCR Ratio 64,50%

*Earmula for Computallen of Ratlas are a9 followe i

{f} Debt Equily Ratlo

(I} Total Debi {o Tolal assaia
(1) Opaealing Margln

{iv) Nel proflt Margin
{viSlage Il rafio

(vi} Proviaion overage Ratlo

{Dabl Sociities+Barrowing athsr than Dabl
Sacurlies+Subnprdinata Liabilites)/(Equily Shera
Qapllai+Raserve and Surpius)

(Debt SaswllentHarrowing othar than Debt
SeauriisatSubordinate Linbliliss)YTotal assela

{Profit bofora lawkimpalrment on financial Instrumanis)Taolal
incotvia

Profit after lax/ Totat Ihoome

Groge Slage 1l assels/Tolal Grosa advances and eradil
Subslliutes

Impairment loss allowance for Slage HifGross Siage fll assels
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CHARTERED ACCOUNTANTS

Indgpoundent Auditor's Report on Quartorly Standalone Fiuanalal Rosulty and Yenr to Dote Standalone Flianeins
Rosults puersuant to the Regulation §2 of the SEBI (Listing Obligations and Disclosura Requivoments)
Regulafions, 2015

To the Bonrd of Directors '
Kotak Mahindia Xnvestments Limlted

Repovt on the Audit of Stulnlone Finanelnl Resulis
Oplulon

We have wudited the accompanylog quarterly and yenrly flnanelnl roswlts of standalone flnanclal results of Kotak
Makttadra Investments Liwited (haroliafer reforred to as ‘the Company®) fok flie quatier onded Maroh 31, 2022 and year
fo dnte results for the poriod April 1, 2021 to March 31, 2022, together with notes thereon (the Stateinent'), altached
herewlth, belng submitted by the Company pussuant to the requlvenient of Regulntion 52 of the Svourlties. nnd Exchange
Bowd of Tndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as umonded (‘Listing
Rogulations’}, .

In our opinion and to the best of our Mformatlon and seeording to the sxplanattons given to us, the aforesald Stafement;
1§ is presented In accordance with the vequliements of Reguiation 52 of the Listing Regulations in this vegard: and

(y  pives a true pd fale view In conformity with the vecognition aud iensurement. principles Jald down In the
applicable Tadlan Accounting Standards (“Ind AS”) presertbed ander Section 133 of the Compunies Act, 2013
(“the Act") rend with relevant rules issued (hetounder and other ascounting peinciples genorally tocopted In
fndln, of the net profit aud other comprahensive lncome and other finsnelal Informatlon of the Company for the
guarter ended Mavoh 31, 2022 a5 well ag year to date results for the perlod from April 1, 2021 to March 31,
2022,

Busis for Opinfon

Wo conducted out audit in aceardanice with the Standards on Auditing (SAs) specified under section 143¢10) of the Act,
Our vespotisibilities wnder those Standards ave further doseribed tn the Anditor’s Responsibilities for the Audit of the
Standalone Finwvelal Rewults section of out report, We are Indupendent of the Company iy aocerdancs with the Cade of
Lthies issued by the Insthtute of Charteted Accotntunts of Iudia together with the ethical requirements tint ave relevant to
owr audit of the Statement under the provisiony of the Act and the Rules tharaunder, and we have fulfilled onr other
ethioal responsibiiltes ln aocordunce with these requivements nnd the Code of Blllus,

We bellove that the qudit evidence oblained by uy It sutflelent and appropiiate ta provido a hesls for oy opinion,
Maunagement Responsibilities for the Strudalons Fnuelal Resully

This Statement, which fa the responsibility of the Company*s Management and approved by {he Board of Directors, hos
boen preparod on e basis of the siondatons asnunl financlel statements, Tho Compuny’s Beard of Direotors b

respansible for the propacation and presentation of this Statement that gives a trus and falr view of the net profit and
ofhier comprehiensive incoms and ofher finanolal Information In accoldence with fhe recognition and mersuroment

. LLP IN ¢ AAH - 3437
FGISTERED OFFICY ¢ ESPLANADIE HOUSE, 20, HAZARIMAL SOMANI MARG, FORT, MUMOBAL joo aat
TEL,T {91) () 8138 6roe, §158 oo FAK 1 [91) {22} 6158 G275




KALYANIWALLA
B MISTRY LLP

prineiples fald down in Ind AS presoribed under Seetlon 133 of the Aet read with Companies (Tudian Accounting
Standards) Rules, 2015, a5 amended lasued thereunder aud other acoounting prinelples geaceally acospted ln India and in
compliance with Regulation 52 of lhe Listing Reguiations. The Board of Diveotors of the Company i responsible for
malntenance of adegunte accountlng records pocovdance with the proviglons of the Act for enfeguarding of the nssets
of the Company and for preventing and datecting Frauds and other [rrogularitles; selestion and appilention of approptiato
aecounting pollclos; maling judgments aud esthmnies that ave rengonnble tnd pradent; and thoe deslgn, huplementstioh
and malntensnee of ndequute Infernal finanolal controls, that wote aperaling effectively for snguring neouraey 4id
completenass of the aocounting records, relevant to the preparation nhd presentation of the Statement that glve a true and
fair viow nnd ave foo from malerlal migsfatement, whather due to fiaud or error,

In preparing the Sistoment, the Board of Dlvestors of (he Company wwo responsible for assessing the abifity of the
Combiiny to contlnue as & going conaern, dischosing, as applicnble, matsees relatad 1o golng concern and uslng the going
concern bisis of aceotnting untess the Bonrd of Divectors elther intends to tiquidale the Compnny or te cease operntions,
or hag no realistic alternative but Lo da so,

The Bourd of Direators of fhe: Company ia vesponsible for overassing the financint repoiting pracoss of the Company.
Auditor's Responsihititles for the Audit of the Standalone Fiuaneint Rosults

Our objeotives e to obtali rensonable nssuraico about whether the Statement ag n whole fs free fram matorial
misatatement, whethor due to fraud or evror, and to Issue an anditor's raport thet fnchides eur aphilon. Rersonnble
assaranes 15 o high level of assuranee but is not 4 guaranlee that an audit condueted in accordance with 8As wilt always
deteet @ materlal misstatement when [t exists, Misstatements oan arlse from fraud or srvor and avo considered matevlal I,
individuntly or in the aggrogato, they could rensonably be expected to influence the sconomle decisions of wsers taken on
the basis of the Statement.

As part of an andlt in accordance wiltlh SAs, we orerclse professionnl Judgment aud malnlais professfonal skeplicism
theaughiout the Budit, We alse!

+  dentify and assess the visks of materlal mlssiatemens of the Statement, whether due to fraud or errar, design and
perform sudit procedures vespenalve to those visks, and obtaln audlt evidanco that Is sulficlonl and appropriate
to provido a bugl for our opinion, The risic of not defecting a material mifsstalement resultlog from fraud is
higher than for ohe resulting fram evor, ns frand may Jnvolve collusion, forgery, intentional amissions
misrepresentations, or the averride of intevnal control, ’

e Obtaln an undecstanding of tternal contro} velevant to the andit In arder to design sudlt procedures that are
apprapriate In the clrcumstancos. Under Section 143(3) (i) of the Aok, we are alse respensible for erpressing our
aplnion on whether the Comphny lins adequate internal Tinanclal controls with referones to standalene finmmelsl
stalgments in place and the operating cfectivenays of 2ush eontrols, ‘

s Hvaluaie the appropriatoness of accounting pollcies used and the reasenableness of necounting estimates and
related digelosurey mude by the Board of Direstors,

«  Conelude on the appropriateness of the Bonrd of Direstors’ uss of the going concetn basis of sccounting and
based oh the audlt evidence oblalied, whother o matorial nnoertalnty exlsts rolated to evonis or conditions thﬂ;
may cast significant doubt on the abifity of the Compaiy 1o cettinue a3 8 golng concern, Tf we conclude that o
mnlevlal wreertainty pxlats, we are requited to diaw attontlon in our auditor's report to the velated dlscioauves
the Statomont or, if such disclosnees are lnadequate, to modfy our opinion, Our conelusions ars hased on'the
uadll ovidence obtined up to e date of our anditor's veporl. However, futtive ovents of conditions may ciuse
the Compnny to censs to continue asa poing conearn,
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¢ Bvaluale the overal! presentation, stuclure and content of the Statement, Including the diselosures, and whether
the Stalement represent the undorlying Wwansactions and ovents it o mannor that achieves fair prasentation.

Wo communicate with those oharged with goveranes of the Compamy regardlng, aimong other mattess, the platned
seape and thulng of (e audic and signlficant audit fAndings, tneluding niry sigotficant deficlencles in Tternal contiol thrt
we identlfy durlng o audit, :

We also provide those chasged with governance with o statement that we have compiled wlth volevant athical
requiretents regarding lndependence, and to cammunlcate with theus all refationshlpy and othet multers hat may
teasohably be thought to Lear on our Idependenve, and where applleable, relatud safeguards,

Other Mntlers

Lo The aonual financin) statemenls of the Company for the year ended Marsh 3, 2021, wore nudited by evshwhile
auditor whose audit report dated May 18, 2021, exprossed an unmodified opitlon on those winund finwnelal
statementy,

2 We draw attentlon to Note 3 of the Statement whlch states Hint the flgures for fire corresponding thiee months
ended Majeh 31, 2021, as reported in the Statement, have been approved by the Company’s Bosrd of Divostors,
but liave not been audited or subjeoted (o roview by fhe Slalutory Auditors of the Conpaity:

3. The Statement include the resulis for the quarter ended March 31, 2022, balng the balanclig figuve betweon the
audited figures in vespeot of the fall Ginnnoful youl aad the published wnnudited year to date tfigures up to the third
quurter anded December 31, 2021, prepurad iy necordance with the recopnilion and meqsurement prineiples [nkd
down ki necordanca with Ind AS 34 “nterin Financial Roportiag™ which were subject to limited reviow by us,

For WALYANIWALLA & MISTRY LL
Chartared Aocconntants '
Rirmy Reglstration No. 104607 W/W 100166

Roshnd R, MnrTatia

Partaor

M. No,;: 166548

UDNN: 2210654 8ATKPMUBY 59
hMumbal, May 23, 2022,
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Btntament of Stantlalona Atdited Fiaanclal Rosults as at Mareh $1, 2022

nant of Slandalono Asgate npd Liabiiilos

Slaluy

[Rs, In lamm

" Asal As at
;;; Parllouiura Maroh 39, 2022 Mireh 34, 2024
i Augiad Audliag
ASHETS
1 {#inanciol sssuls
o} [Cashad cash aguivalenle 30,004,09 14,891.83
b} |Bonk Bulnse other fhan cash and eash aquivalents 45.03 42,90
t) [Racelvables
Trade facelvablas 72,87 122,86
Olhar recalveblos 14,67 E04.B1
iy [Loans 866,040,89 0620,603.67
o} {lovasimenta 268,615.00 144,622:10
1 {0lher Finsnclal pssols 224,19 221,89
Sub totnl 109,983,441 701,279.03
2 {Mossilnancial nacels
o) |Current Tex nsseis (Nal) 1,702,42 1,517.02
B} [Oeferred Tox asaala (Nal) 2,149,62 5,200,07
g [Pmopery, Plan ond Equipment #7.40 127.24
) |imanglble aseele under davefopmant 3,26 3,30
a) [Otherintengiblo ussels 192,67 320,89
Ny |Othar Nen-Mnenclel assals . 246,12 270,46
Suls Lofaf 74,306.48 B,138.80
Tatal Assots N60,383,70 708,715,63
LIABILITIES AND EQUITY
LIABILITIES
1 |Flaanctal Habillties
g} |Dorivailve fnancal isloumeants - 4,824,268
b} [Poyables
Trade Payables
Tolal oulslanding dues of ¢radiiors othor Than micto enlerarlaos and smell enterprasa 147 328,44
Qitior Payables
Tolal sutsianding duea of sreditnrs alher than miero enterpdses and amoll enlorpriees 1,108,47 642,06
a) [Bebl Sscuilles 353,287.04 266,442,858
dy [Borrasings (Other han Dabl Securitfes) 303.062,07 296,022,12
e} [Subordinated Liablles 20,234.24 20,239,62
Sub taiat F10,113.49 674,047, 34,
2 {NojFinanetat Inhlililes
a} {Currant lax labililes (Nel) 2427.00 3,169,208
b) [Provislons 1,063.28 1,302,480
a) {Clhae aon-finanalal obiltlles 631,06 505.18
Sub todal 441233 4,i60.27
1 [EQiHTY
a) |Equily Shate CapHal 02,206 662,26
by [Other aqully 246,676,71 206,241.78
sub lolad 8, 287,07 200,004,02
Tota) Linbilitles ane Equity 18,508,70 700,710,85
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Sintantant of Klondsloine Auditod Flnanalst Resulla for ko prrlost eadad Maeoh 34, 2022

Sialomond af Glondalane Protil snd Lyay {ite. InJabha)
Patlouibes Qunrfer ended “udr gndut
Meroh 3, 202% | Doomnbar 31, 2028 | Mero) 31, 2024 Kueoh 3, 2022 Miral 31, 1024
| Rk [T A A (FYYTIIET AUy Audlfed
REVENUE FROM QPEHATIONS
1 Jinlorastineoms 21.420.00 £20,900.07 17.167,4§ 60900 TouT448
DIvitaad ntapna . 204,42 - W4, i3 -
5} |Fons optl commisaton Incoma - . 402,99 B T
1) [Hataatn on folf valoo ehenghs 1,304.88 2,201,84 1204,40 agasus 4,213,60
9 Hlud gt on deracogniton ol nadie)ol sl dy vndar sosl - . - LAY .
gajunery
(€} [Ollwrs 262,44 1340 1 _. bab.7d 28.10 |
0 [Tatal Raventes from operatioits 2270238 2445p,10 091,08 69,145,34 701407
A Wherneomy A . 0505 40,03 21603 1463
(18 $trated tnaame{l < | A Y T T [0 TN 19,670E anAatAr 78,150,70,
HIRPEHSES
4} JFinunto Cosls 8,700,41 00587 1792 A4,80200 A4047,43
1 Hmp et fznelal mstiuimonl 15,2020 {1,4865.04) {3.40551) (8210101 3,047.02
(i) En\plw}"un. Ronofils axpaiiasa 0701 [T 4,09 34¥210 300203
(] ;“, i dzotlan ki I 1 GLIY 5470 45,12 22410 aggﬂa
W HQF pagiD. i} Jut4 443 —
(N) Tolal urpenvoy 5,3‘:;.41':%%' M?,G'S §,008.08 38,218, 438t
{¥) |Peatitiasy) Uniore tax fHil<ivy 17,1923 14,204.04 14,5040 £3,212.33 3181092
V1) Jtox axponse
(1} Cunsutiax 9,)54,21 3.001.60 2,310,680 12,471,63 0,570,068
{2} Dolotrod ox £.305.07 300 0,08 2675
Yobal the oxponra 47} 4,540 58 356070 TIBL.ED FEEITA ] 9,692.24
U} |Pealliifloss} for ths pardad [V » VI3 11.342,75 AGS3E0 D,370,4 30,046.05 PIITATN
Vil [Olher Cantprahemivs iusing
0] Iltrnta thek vA) ol b rtdas sitiad 1o prolll o1 loss
- Remadaufaments of e defnod honant plang 23,09) 04D 32 {28,327} {1.o)
il Income Lax refoling (o itoovs i WAral hy roclassiiad to profl et thay A0 {1683 (5.07) 915 a4y
Total (A} [EZRL] LA 1738 {125 1.4
{0 {lote ot it bt rafeariiolt [0 prom of Iose
~Flianclal lnstruimants maosusod o) FYQ0| 182 {30000} 270 {240,45) (9.69)
U Incoma 3 atknkags 1o Items thabwit b relnsstRad ty prof o toas [24.45) 424 @) g8 0.43
Talal (5) TG01 7 Zan TR 10407
Qlfwr gompralisnsive lneums {4, + 1} . 3EaT ;m 1ok [EETA] {133
{I¥) {Felot Domparehenalys Insoma for e pexlod {484 VI . o 238703 4048138 08671 aganpda] . 26016.RE
X} [Pelhinp ouuliy slisgo apntlat [faes vales o Ry 10 pas shere) 562,23 23 A1) f0R.28 452,20 KA
{%)) [{Eantryrs ner oiulty shiata fuol aamuatived):
Uasle & Butad {18} I FAH V.05 TN 1hET LT
[ aceonipanying noto Lo the flnsnclel rasulis
$lave ; Mt

O 2 My 79, 7027




MAHINDRA IHVESTHENTS LIMITRD
gfﬂglﬂne +A7BUC, © 21, G uck, Dendca Sl Complax, fensdin { E }, Mumbal « 400 008
01 < LlogyuniwH fagepl.God4000
Webalios vvntRlicon Telaphone: @ | 22 621814530
Statamei ol Siandalons Ganh Plows fur e yasr Endid Marah $, 2022

{Rs. [n lakhs}
EarTha yoer entled For tha your endath
pagifouinrs Mnreh dtol, 2022 Marah dtst, 2021
Al Andliag
Gasil Tfiow from aparating asfiylios
Profit befoud inx £, 2123 dd.aithez
Adfusinente Lo renanelly protit hafore tex to ol ensh geiaraled o ¢ fuod Ji] sparating
aailultioy
Dapratiafion, omariizeton and knpdifman 22410 200,20
Olddond Reealyod {204.12) -
Piofit on Bnks of Piopaity, Planl dnd Equipnton . {7.08} (101
tipalravanl on fnoitelal Tslmmentt 5,27a.16) 1,847,060
Mal yalnf (foss) en fotselet Inaitdmants nk fofr volea Houph profil orfass {0,608,00} (4,170.00)
nlarasl a4 Bairbvdng 34,602,00 25T A
intoost on Qoreawing palld (35,4130, {1620
ESOP Exponsd 48,62 X
Remadswiemonts of e dofinod henafl plant {1847} {190}
Dbl Inslruments (iyougl Othar Compralitsler fagainy, {258,801 {0,593
Operallng prefif bufore woihing eaplia olianges 30,364,141 %8,443,19
\Worklng eopllal afjustmonts
[incroasa} f Bucrense i Book Bafdned othor than cash snd casii aquivalon 244 1464 AT
Hacronso) f Dacsatso [mLaons (40762,17) 07,170.07)
{Increnso) { Detraasa (n Fecolvalion LIRG) {20270
(Inctaise) / Docronsa fo Ollior Finagelel Asante {0.08) {25,00)
{Inctanse) / Doaronsa in Other Non Flvangle} Assclt 26,34 {20,703
lieresaga f (frecrpuze) in Tradh payatles (18,47} {2,167,53]
Increazs } {Nogsens) [n atber Payohles o623 {4, 100.42)
Incragen # {5 fn offior non-Mansial Fablitae 24,00 [240.94)
licresvy # {Docanso) pravislons 1240.64) 426,68
Ineranse} / neranso  unemedized dissoun! 2,320.57 14.800.86
{18,726.{1) (XN
K1 Qosls {sved [} / gonaratd frant vpomilens 21,040.60 {16,360,00,
lose (% paltd {itol] WEREBFER)! {1,006,09)
Nof sl (usved 1) # anorald frem operalng ashvlilas 824160 4
]
Ganl1 ftow feotn Inventing nallvitles
| Pitrchiand: af favasiments {1,621,177,08) {2,040,512.42)
Safa of fveahnans 4,610,10,00 2680,716.72
Inlsrest on vastalap(s 7,620,03 806076
Pirehaoo of Propely, Bisnl ond Foupinsr {845.50)] {151,63)
gola of Proporty, Plant mipt Egulpment 3001 70,80
Oividoad on Invpalmeals, 20414 !
(Nl ansii (weed In}Fyjaporatod from vvesting anliv(tion {148, 233,411
(randy flow fromn Necaneing adilvltles
procorts fromy Debt Securlles 243,04¢.20
fupsyimesd of Do) Saevilila (148,804,249}
{Inerentpomiu Qupost) asied 28,02,20
[ntereargorsls Dapos fRad | 127,000,406
{Gommata Paperissuod 2,288,427 98
commearelo} Popar Aedaemod {2,257.,000,80)
Tam Loann Diavimdjrepaid} (5,992.60)
Ipcrpasel{{lopmasa) In Dank overdsafiiol) £0,600.0 1)
Mot enell yenasmbadfjusad o frony Flnansing Asilvlise 120,309,12
Mol Insraasef fdanhin] i ensh ond nasly agulvatonts 28,217,40
Gngh anil enshy oguiratonin od the bopinnlng of the yea 14,684.70 {60,020,52
Haah and soal eqiivalents ot ho ond of the fuifyear b 072,11 11,844.69
acenailintan of ciaft ad eash snuivatonts whh o batanss shost
et tnd caslt oquivaleat s por balnnea sitae’
Cosh on hand . .
Hatances viih biuks ln cutenl accoun ' 50,972,190 604,00
Clieqitas, drafts on hangl - .
Gasty ant gash agutvatonts #a rastatad ag 24 (ha half year and ™ 30,072.40 14,604,713
* Ciall and cash aydvalonls sbavi I Befanua ShoolTa net of KoL providon of Rs, 7.21 lakhs g ol
hnrch 31, 2022 (Pravious year; 1ig, 2,07 lokhs)

Iy ‘Tiia ahova Slalamont of cush fow e bnen pepared upddor fin ket Hpllwd' oa set ont fnfnd AS 7 -*Blotemont of easle vy

W} Tha provious peroil Autis hava bven re-ficanpad, Whapovos nocaesary I ordar la conforns lo tia rosled prosanlatiny

i} Non-eash Fnnncligy aoliviy ¢t RSOP frem puranl of RY 06,62 trikh for yoar endded Maroh 3 Ist, 2822 {March 31ef, 2021 - Ra 09,18 Ipki
1), Thte provious yeur's figtnes hovs been re-grovpst, \ilarvar 1acasiory In oo to cepformt (o this yooi'a praponlader
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Stntament of Slandalane Audliod Flnanclat Results as at Mavek 31, 2022

Notes;

1

<

10

The standsloie annuel nencla) fesulis have heaen prepared I acsordenve with eid catply [ &% malediel aspect wilh Indlan Acsaunting
Stawtards ( [nd Aa) nolified undar savllon 133 of Catnpantes Acl , 2043 (e ACT') road with the companias { ldian Acdounting Slandarda)
Rules, 2046 es anwnded {rom lime (o Eme and aliter televiant provialons of the Act. The standaforse annuol finansial slalerments, Used lo
prepare the slandalong fnanciil restits, are hesed on i nollfled Scheduls 1t of the Act, as amended from e 16 Bita, fur Non-Banking
FInanclal Gompaides Ihal are teguired to comply Wilh Ind AS,

The above siabdatona results wara reviawed by tha Audit Commiltes and approved and talen on record by (he Board of Dlreclors el their
raapeulive moulingy hold on Muy 23, 2022, In terms Regulation 62 of tha Socurltas and Exchenge Roard of lndls { Lising ard olher
Dlsslosute Raquirements) Repulations, 2016,

GOVID-19 has had an xbiaordinery linpacl on masreesanomiv condilons In India and sound the workd poot declarallon of il as n
pardemia by Warld Haeaflh Orgonlsation In March 2020, Nation-wide Jockdown In Aprli-May 2020 faiowed by localiaed lockdown ware
fmposed lo restifet (he spraed in areas willy slprificant number of ouses, Tho restdolions ware gradusly Med leading lo npravatient In
eeonomle aclivlty, This was fallewad by twe waves of GOVID-19 with atitbrenk of naw vatlants which led lo 1he re-mposliich of ragional
baleiowns Which wera subsequantly Iifled suppottad by adminlstralion of the COVID vacelnes o & large populallon n the country,

Indla 15 ornerglng fom the tiovid-19 pardatnic. The extent to whlch sny new wave of GOVID-19 pandernio will Impact lhe Gomipany's
resulte wil depend on engalng & well as fulure developments, Incliding, amona olhar Whings, sy new Information cencamnig tha saverty
of the COViD18 pandamia, and any scllon to contain lis spread or miligate ks Impact whether govaminent-maidated or olssted by us,

informatlion as cequired by Raoarve Bank of Indla Gioular on "Resalullon Framawork -2.0 Rosolution of COVID 19 ralated siresy of
Individuat and amall busineas” dntad May 6, 2021 lo allached ss Annoxugo f,

On November 12, 2021, Reserve Bank of tndla lssusd elrollar raquithy ehanges to snd clarifying tertaln rrpacls of Income Recognition
sl Assal Classiflentlon norms. ‘The Gompaiy has taken nacessniy nteps lo comply wilh theee norms { changes ab they becoma
applicable, The Gomgany conlinges (v hitld Joan less provislons as per extalng Expacied credit fass (EGL) model and pelioy and malnlalne
adaguals ECL previsien as per IND AS 100,

Disclostrn in complionce wilth Reguiatln 62(4) of Secuilles and Exchangy Bowrd of lndia(lisiing Obligetions and Disclasure
Requlramenta) Regulallons, 2018 for the yoar endad March 94, 2022 I allached ds Annexuge (1.

Atol Govar evafloble ns on March 34, 2022 fn caze of nopconvertibla debt securiies Issiod by company as per fequitement of
Ragulation 54 read with Repulation G0{13¢} of LODR Regulallons o sllachaet a3 Annaxute i,

‘The figures for the corconponding Ibies months snded Mareh 84, 2024, a3 repotled In theoa standetona finonelsl results, have baen

approvad by it Coripany's Board of Diracless, bul have nol basn sutiled o) subjuclad Lo caviaw by e slalutary auditors of lhe Gampeny.

The sterdalona resulls for he quadar anded March 31, 2022, baing he bolsnaing faure hatwesn ke sudiiad figures Ny respect of the Tull
linanclat year and the pulilished unaudiied yeat to daln figuren 1 o e third-quarler eiided Sacambar 34, 2024, propuracl In accordance
with Lhe secegulitan end messurement principios tald dovwn b axordance with i AS 34 “Interlm Flanelal Reporling® which wore subjact
to limiled raviaw by U,

Dlectosira puraient to Masler Diraction — Resstve Bank of idls (Yeanafer of Loan Exposures) Diractiony, 2621 In tevma of RBY clrovlar
RBHDON/R021-22/08 DOR,STR,RED, 51/24.04,0402021-22 dalad 24 Seplember 2021

During tha Yaar encted
Pelialne ) Bl 4, 2022
Qolally of lonna nel in delaylt hal ere Fansfered or acquled - N
Delalls of siresy louns translened or acqulred M

Flgures for the previoun porlodiyanr hava haan regroupad wherever nasessery o confarm 1o ousront poriativent prasentation,

Far KALYANIWALLA & MISTRY LLP- Fof ltatek Mahlndra invesimenis Limited
GHARTERED ACCOUNTANTS
Flin Reglstration Numbier: 104007WMW00100
e i
Rostinf R, Marfulta [Dirguter)

Parlner
Motnbarshlp No.; 409040
Mumbal

Plage! Mumbal
Date : May 23, 2022




Annexira lY]

Gagtiiianta dor aeeol sovar I rosnael ol Hixlad dobl saoutities of Win Kolik Matlmdea Invastmants Hmlted

Based an cxamioslion of hooks of accaiitle and olher relovaal topoidsidnctsnenls, W liersby vaitlly Dl

n) Kotak Mahindrs fuvasimanta Kinlad{Tln “Gampany") hie viilo [{ Boord Resaltllan and nfargrallon memoraiidtind shelf discloyiirs dociameil
shitl vt vartoss obentie Teust Daotls, has trauol e following lstod dobt acourlijes:

{Ee I Lokl

Brivala PInsement/ .

5t No. 181N * . publla laaro Soowedf Unpeaurad | Eges Vajua |
[ INBBTRFOTGRT Pevily Placomonl Gucurqil 0,090.80
2 [NEOTEFO]OTR Peivate Phigomanl Socvred {,fo0.60
il IHEOZEFATOUD Pilvate Plnoemenl Sacurat 1.500.00
4 (NERTEFOTHE Privaln Plncomin Sirdifad 20,000,080
13 IFEOTBFITHOR Privaln Plasomont Goctljad 7,600,00
5 INEGTSFOTHOD Pilvatn £lanamoni Beaufed A%,000,00
7 INEOTIFOZHED Privaln Platamant Saclied 20,000,001
(i INEOYEFGTHFS Fitvate Plnsamot Sacured 0600
ft ENEOYAFO7HGD kvt Plarnment Socurad 26,000,00
10 INEBZEFOTIHHT Pilvata Placanieny Forot 2800000
Y INERZ5FO7HIY Prvate Plncamen Securod . 27,500,008
2 INERTSFO7ERR Prvile Plocement Baraired a5000,00
i INEDTSFOTHI(B Pilvale Placemanl Securad 30,000,060
14 [HEATEFOTHLY Privals Placesent Secured Ca000000
15 [NEOTIFOTHIA Piivdla Placoiont jGasumatl 20,000,00
16 HHEOTRFATHNS Private Plarement Socurat 90,900,00
7 INEQTGEOTHIOY Pileate flnaamont Gactifd §15,000.00
] HEQTEF0THPA Private Moogment |Senurad 4,600.00
18 HIEQTHFOTHUZ Prlvain Plocament Gerlrmd 4,000.00
20 INESTEFOTHRD Pelvaln Plasomant gglired 7.400.00
21 INESTRFTEGRD Puiivale Placamunt Unbociies) G,500.00
22 INES?GFODLST Privale Placomont EIngacusagt 6,000.00
23 (MEaysraneY6 Peivaty Pireoniont Wneaeilrae 1000000

b} Agest nyor Slatemenly

I Thos Naancil Informndon as oy Mopeh 41, 2022 hoo luan oxtmctod front {he kooka df Azcoirals tar e yaar oded tarch 31, 2022 and olhor colovand
racerds of (o company §

#, T ns4ola of the Canpany provide eovorago of 1.7 imon of Lha ttaresl ani pncipral ameunt, which 18 In acrardanca with o toteme of Bssndd delseatucol
1nisd doad {caleuloiion a8 per slalenient of nasét cave! rallo fortho Socurad Sabi sacuiliiay - labla - 4)

il The Wotat anveds of the Gomprny pravida eovaragn of 1.0 jimas of i peincipnt, Wwhiah 13 In neeordonea vdlh o toims of Isitie {eatealnllon ae per
slalminpak of assel yo eatlo avaliable fof o d gobl mazutitlan - Lkl ~ 1) (an por ronuirement of Ropitallon &4 tood witls Regulatlon 86{1)(d]
ofLODR Rayitlotolis),

Tablod {Rs, 1 laihs}
[ _ErHo, Foimoufars o]
1 Tatal assels syallabio foF soatred Dabt Bocuellos-{sacured by shher A 702,620,586
pail pissy or oxelnslva charga o ndaele)
Preperty Plonl & Equipment [Fixad a3sels) - Immovatia prapody 072
{ dans Madvanaay glvan (nef of Proviolons, MiPAe and sal dani porlfoflo), 0,081.87
Draltt Sacuilias, ethar eradil sxiandel ale
Recalvabilas Including dboroal neeruott op Torm lapnf Daht Becudlivs ele 0,685.41
{invasimant(s) BENY,24
(Oash mid sash squivateats and oller currantf Nog srront nsoals aratnd
Tale) ansnia avallahla for Seewred louns and ozcund GCAOD Burrowlays (80,625,18)

(row Manks al 1, | Hhape covar na par e requiroment




] Tolal hoeravlng Through Isstre of soctiyocd Debt Securilios (roaud by B 303,2072,04
olilser pari presu or exelunivo chargy on avsrisj{Ralaits i Tabla holow)

bt Secudilos : a00410.00
D - AS adjusimon for nlissllva fntereal tule on securad Nabl Seeurion {110.69)
interosl nectwsilfpayable of sséured sl Sotuillas 2,067.61
3 © HAzas{ Qavornga Reta AR AR

{120% ar Wiizlor an pos She eama of affer documsatinfannation
inamorandum/defontsire Sryst dand}

L
(81N ey dolglls .
R T Tnkke)
(BT Tyno ol Ganetloned Cetalaning Gover Nasafc
eleasiie {Asnotnt Amoiinl As op Reniilrod Raguirad
roli 3 o2z
INGOTRFGYOET |TFark Posay [T e 5,020,486 [{o0% Rafar Nato 1
NENTEFOTOYR | Proil Pasay 1,766.00 $.083,05 {100% Itafer Noto |
INEOTSFRTGUG 1R Posan 7,0un04 0,085,36 [H00% tater Nole 1
INERTEFOTHEA [Porf Passy 20.0%.00 18,.603,07 Hook Flefar Noto 1
INHOZOFDIHOZ Frark Paasy 1,500,G0 801 [160% RalgrNoto |
|NEG7SFQIHO0 |Port Pasoy A,000,09 ALATTR |40b% Refer Nola 1
INEDISFOTHES [Parl Prosy 25400,00 2052670 110 Faler Moty 1
INIEOZGFOTHIS |Par Paysi 5,000,00 840340 {1oov Ralor Nule |
INESTEFITHES [Par] Pusen 25,000:00 26,808,30 HOD% Refor Hule §
{NEOTEF0T MR [Pard Pasuy 25,060,04 23,804.50 [1o0% foto! Halo ¢
(NEOTOFOTHID (Park Passy 21,600,00 b A014% 105 Rofat Hold
INGOTSPUTHEF Wt Progy S5,000.00 MY Heow Rofar Hole 4
INCOFETATIE [Pt Pooant B0,000,6¢ 40,023.20 [106% Roter Hola 4
HERTGFDTHLO [Pas Pasan $0,000.00 13972.07 {{oG% Tiolar Nale §
INEOYBEOTHIN [Past Pasnu 20,000,00 20,420.04 [100% Refer Note §
HEOIEFUTHND [Pad Feasu a9,000,00 50,400.01 {1d0% Refar Notn 1
INSDZEFUTRO7 1ad Possy 10,000.00 10,104.46 {t00% Rafar Nets 1
{MES7BYCT4P4 |Porl Pason 40,001 0¢ A0.520.61 | 100% Refar Role 1
\MED7EFO7HO2 {Par] Pasau B,000.60 LHT1LUT 1100% Rafar Noto {
INBRYSFOTHRE Pl Passu 1.500,00 6,383,66 1100% Rofertdolod |
{Total 493,207.09
Nuto 1

Thu Qebritug vholl ba soctred by way ol fIml peitpassy charge In latme of e wgistorad obanlure Yiust Duod sum Doed of Moiltnge for fal No.Fro1,
Dhweml Glasslo, Link Read, Oppoults Ufe Slyle Molad (Meal) Mumbal 100004 moossrivg 344 g0 fisill up) sliunled ot O.T.6. Mo 14086 = 144, al vilopa
folud, Yok Bodvall, Malad {Wost) Muimilial 460004 within e ronisliaitvn dlslitol of Srombay Glly and Bonbay Suburlan In i nlulo of Mekarastite, ond
Moveable proparlon of the Sampany,

Movable Progailles” sl monn, prossnt oid fubine:

1, Regelvablos;

1&iler hook debls ol fie compnny { axcop the ones axetudult from the defilliony of Ruuoivalilod ),

1, Qtror cirrenly tesols of the Company { oxaep! te snog axchedart frr e dufinlen of Recslvahlonyind

. Difvaf oty tar) @i eittren] Inveatmenis

Ount whilals 1 chati by Way of hypothecallon Io 1o ba crodtod by sompusy i favott ofllie Dobanlute Yrustes under the Ddod, uplo The exlent mqulred to
mnlnle s Asbut Gover Reflo ol oy alseva he Mintnium Sociilly Covar,
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Temled]

(¥a. In tnkha}

Hy bio,

Partlonbure

Amauht

Met nxtels of fhu #sted anitly aenknblo faryunsocutad lepiters (Proprly Ployt
2 Eqiiptan) {axchaling lnlapglite dannio ol pronatd exparides) 4
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Peice Waterhounso Chattered Acvountants LLE

INDEPINDENT AUDITOR'S REFORY Annexure D
o the Boawmi of Directons of KetnleMabindva ivestmonts Limited
Ropovton-tho Andic of Standalone Tinanoinl Results

Opindon

1, Wa have audlied the Stondalone Statoment of Proflt nnd Loes of Kotak Mabindeg Tavegtments
Eifted (harelnafter vafavead to ha the Conpnny”) for the year snded Maveh 31, 2021 and the
standalone Blanoe Shest a8 at Wt date (hovelwafier veferiod to ps the ‘standalons finnnotal
sunpt'),attashibd hotauleh, bolug gtbmltted by the Compnny povauant to the sequivement of
Regulation 52 f the ST (Listing Ohligations and Disalosire Requivements) Regulations, 2oi,
{tho ‘Listing Ropulutond’),

2, T oue opinion and to the beat of owr inforrmation and pocording to the axplanations glven tang

tho foresndd standalong finauela] resulta: !

1) ave pregentedin pooovdanee with thoragulvsmants of Regwtation sz of the Hlating Regulations
{n this vegred; and

{1) triva o tra nd faly view o conformity with the coeogultion and measurament principlos laid
Jown in the applienble secounting standards preeulbed undar Saetion 133 of the Compunies
Act, 2015 (e "Act") and ?ther neeountng prinoiplos gancrally nocopted in Yudls, of nat profiy
and othoy somprehehilyo income atd other fipanaial infornntion ofthe Company for the yesy
andad Tiavel 21, 2021 and tha siandalone halmos shoot s at that dats,

Gastefor Oplaion

1. Wo condusted our audtt In avoordance with the Standaxds on Atditing (SAs) apecifled wndor
gaction 34a(10) of the Act and othar appiienble authovitatlve proncuncoments issued hy the
Tngtitute of (hovterad Accotmbants of Tadia, Qur vesponsthiiitias under those Standards nva
fuehor desetlbad in the ‘Auditoy’s Reaponslbiilttes for the Audit of the standelons finanelal
sozulty’ soction of outy veport, Wa are indopendent of the Company in aaoxdunae with the Code
of Tihilos foupod by the Tnstitute of Chatferad Aecountunts of Yudln togethor with the afhileal
roqultomentd that ave telavant to ot andle of the finmalal stataments undew the proviskms of
the Act and the Rulps thereatder, and we huve {ilfiled our other athiesl aaponsihtlitles tn
tooovdanes wiih these vecuivemants med the Cade of Ethica, We bellave that tha audlt evidence
abintned by va ls sufitolont and appropriute to provide nlnsla for oue opindost.

Fanphasis of Matter

4. We daw attontlon to Nole g to the stundatone finnnelal reamtlts, which dozcribes the
management's nagsasinant of the Impact of the outbresk of Coronavizua (COVID-19) on the
husiness opevations of tho Compasy, In view of the unesrtinin sconomlo envhronment, 1 dofinitiva
aisosament of the fmpact on the shbsntuent perlods la hghly dopendant uhon olvowmetances as
thoy evolve, Onu opinton 14 not modifled in rospoct of thia snatter.

R T T T R R S T B U R L T

Prlee Walethoure Chprtered-Accavtlonts TLR, Neseo IT Buitding B, 8h Floor, Nesew YI' Paely, Noaco Cansplax
Qsde No, & Weatetn Erplend Highway, Qorognon East, Mowbal - 400063
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Price Walerhouse Chartered Acoountants LLP

INDRPENDENT AUDITOR'S REPORY

To the Board of Dlregtora of Kotal Welinden Tivestinents Fdmbled
Repoit ont e Standalone Fhneinl Resulty

Prioaofg

Boad of Divectors’ Rosp onsibilities forthe Stundalone Financinl Rosults

H

&

-

7

These standalons finanelal vesults have heon prapared on the hauls of the standalone annual
fnanelal statoments, The Company's Borvd of Dlvectoss ave sesponsibla forr the prapnration wad
proventation of these stﬂndnlnne%mnuinl rayulty Fhab giva a beao and falk view vfthe net profit
and other comprohensivo husome nisd other ﬁuanulﬂﬁ Informatlon of the Company and the
stantulons halalce sheet In peeordance with the rocogndtion aud messurement principles luid
dowit In the Indlan Accounting Standnrds prozoribed wider Sootlon 143 of the Aot vend with
vatevant rula famed thereundos and other seoaniting principleyd genernlly aocepted In India and
In compHance with Regladion f2 of the Listug Regulatlons, The Doard of Digeotors of the
Colnpuny ave reaponsible for matutennnee of adoquate sdconnlig vecords In acoordnmue with tha
pravisions of the Act foy safegunrding of the nusata of the Compasy and for praventing and
dolosting frauds and othar lrregularitios; soloction and applleation of uppropyiste aotounting
}no]iclea; makdng judghients and esthnnten tht nre vaavonahle and prudenty and the deslgny,
mplementation and atntenanco of adequats Mbavnal famelsl contials, that wate sporating
elluotivaly for srunving neodtney ed complatensss of the acsutnting vesords, velavik to ts
prapuavation and prasentation of the amndniltjmaﬂtmnoiul statements that glve n truae and fall view
and wea feas from materlsl mlastatermont, whethor dus to fyud ox exroy, which have been used
for the purpooe of proparation of the stnudalone fnanclal resits by the Dlvestors of the
Company, ag sforesuld,

In prepuaviuy the stendatons fiwancinl results, the Bonvd of Diveetors of the Compauy sre
rveapousible for uesesulng tha nbility of the Company to continue us 4 golbyg venvexy, dludlosing,
as appllenhle, matters volated to golng sunern and untng the golig convarn basls of noconnting
taleas the Board of Divectots elther inkendy to Hguidnta Hin Company oi to denss opocatlens, ov
has Ho realistio alternative but to do se.

"Tha Board of Divactovs of the Cotopany are vasponsible for overseelng the fnwnalal vaporting
process af the Ceupany,

Audivor's Responsibilltien fox the Audl: of e Standalone Finanoiel Resvlte

8.

9,

Our obnetivas ura to obtaln renponabls assurancs dhout whathos the stendalone finmeie] resulis
s 4 whole ave fhge from muterls] infustalomatst, whethar dus to fenud or ooy, md to dasus
atditor's veport that Includes our oplnion. Tensonalils sesutance b o high level of nssuratee, huk
14 ot & guarintes that an audit conduoted {n accordunca with A8 will always detook o inaterial
mizstatemons whei I exlats, Misotateinants can yrige from feaud or scror wud ra considegeil
rmntettal if, dndividuadly or fn His uggregate, they sduld eagpnably be expectad to influsnes tha
atonotita deslslons of byews taken on the hasls of thess standlone fingueial vesults.

As port of i audit i accordanes with SAs, wo sxevalze profassionul judgraont and malutely
professional slupddan tiroughout the audit. Wo aleos

+  Ideniify and ussess the lels of materlal ndsstatoment of the siandalone Hnwnclul vasults,
whather dun to fraud or exvoy, deslgn ang porfoun audlt procedurven responatee to those
tiske, and obtain andit evidancs that ia uufﬂaﬁont md appropriate to provide o bagle for owy
opinion, The vigh of not detesting & mutorint misalatomont resuling frons froud s highey
than for one resulling from mxoy, ne fnud aaay uvalvae colluslon, forgery, Intentlonal
omdaslons, mlgrepresentations, ox tim averide of nkarial votiteol,




Price Waterhouse Chartered Aocountants LLP

INDEEBNDANT AUDITORS REFORY
i1 thio Tonrd ef Divactols of Kotalt Mnhiudia Invostients Linslled
Tieport ot tha dtnndilone Tianelal Resulte

Doge g ofy

s Obtain an undastanding of Intownal contiol vélovant to the avdit I oxder i :
procadutes that nve appropriate In the eicewmatancos, Undor Salion 143(3%%%03;%:1:;‘ K%ltl'
wa ava also responsible for axpreasing our opinlon on whathar the aompany hoa udequuté
{ntermtl Hnanolal contiols with xofarans to flrnnclal statoments In place and the oparatin
stteativenase of such eontrols, (Refey pavagraph 13 balow) ‘

o Tvsluato the appropidatendss of aconuutiug policies vsed and the v
acoounting estimutos and velated diselosuros mnde by the Bonvd of Dl:e;tz?'z?n“blmmﬂ o

» Condude onthe sppropsintences of the Noavd of Dlxaotors use of the olny ;

aoconntlng and, bneed ot the audit svldence abtalned, whother a 1t\lateg»ial ﬁﬁﬁﬁﬁﬁﬁﬁaﬁ
velatad ta cymta or conditions that ey anst slgulfioant ddubt on the ablilty nfthe Compoan
to sontitua os a gobng coneriu Y we conclude that & matetldl uneartalinty oxists, wo m'g
roquired to diavenitenton b our auditor's saport to the velated disolosurosn a standalons -
finanolal vesults av, if nuch disclosvtes ave Inadequate, to modify owr opinlon. Onr
voncluslone are hrsad on the sudit evldence obtained up ta the dats of s sl veport
Hayrovar, fotrs avents o condidens raay onusatha Gompanty to censs to sontinuansa ;;[;Snr:
0ONOOKEL

«  Eealianto tho overall presentntion, qlrvoture and content of the abandalons fin
X notal 1
fneluding the dludlosures, and whether the standsions fnanclal vesults :c;!rglsé:ﬂgé
undedlying teantaglions and svants In amanner thok aohieves fale presentation,

10.We cormnunleats with those ehaged with governance of the Cormpuny vo i .
mattess, the phunned acope ind tholng of tha audit and signiﬁanntgmcf{t ﬂﬂlh;}:r(la{f'l;lggﬂﬁgiﬁ;

sl gnlﬂoantdaﬂcl&nmaam!ntm:nnl sostvel thetwe {dentify dusing oty andit, Wa rbue provida thosn
ohm'?ed with govetnmes with u atatemont that we have complied with rolovant ethdonl
ut;lqu nmuetlthu 1»(:?mt'ding 1naenond§w% m&i tn lnnmm\mlnnte with them alt ralatlonshlps and
othox matters that may veasonably ba thought to Donr ot owlt indaper y
applienble, valated sefeguinids. indopendence, and whera

Other Maotler

11 The Standatone fnanelnl rswits deakt with by this veport hive haon praparad for :

purposs of fing with SR Limlted, Thess temilts oro bosoct ot aid lshoptatlﬂbar;:‘e:ga\«?lu tlﬁ:g
adltad st‘nndmonﬂﬂnmmm] statemsnts of the Compnay for the year ended Maveh 81, zoz1 on
whial we lesned m unmodifled audlt opinton vida vt raport dated May 18, 2091, '

T Prion Waterhousa Ch avkovsd Aconuntants LLP
Flrm Reglatenton Mombers aleyi4 N/ NEcoo16

AGARWAL;' ! 1;\unsla74us'5u'
Sharad Agaveel
Parfner

Mumburship Numbets 118542
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Tdumhat
WMay 18, RpaL




Kotk Mehlidro (nvastoants Linltad
Gl UosanemMI 1990RLCN4 Y8

el ONews J70KC, £.27, G Uloek, Bondsn Kuele Contples, Bandrad &), Mumbsal- 400 o33

Wabsiterwiwwakiifeodn Telpphonon 8 24 B2aoaays .
Statamant oF stanidstone Mhenclal Tosults tor Hio yanr vided Mogch 31, 2071

SLuitatullu Slvtaeont ¢l Profit ain Loss ! {r1s, I bt}
sntin, partcu Nl yalr bl Yobr oisilad
b (Parikidti Mu'[msl 20 Hhorcli a3, 2020 | Marchat, 2021 | Morth D1, 2024
inodiad Unsindliatt Ao Mdiad
REVENUE ERCM o PERATIONS .
Wl [atetestinencnn 33,302,33 4500081 0,893.00 100,340,39
(i forddend hreome . a7 - 240,24
M) frees and conymlssion kicpma 570,70 W37 75837 A27,BL
(‘Iv)) Had galn an tnlr vatoy changes 2,560,20 508069 4,213.60 2,827,440
¥ jothiens - 9,17, SRR 1< 9634
{h |votalfovenue fromoparations R 80,22 W I0.05 35,014,027 100,034:24
5 Jotherintann 10076 10935 214.03 104070
fiir [rotak neone (1 +11) G, BaD. b0 A f 0L 76,128.70 A0572.44
FHPENSES ' '
) |Financo Casis 15,443,44 W abzag 22,547.43 59,690.08
W Dmpalrenent en Mivsickd insteuments {220,460} 4,048.19 FELTA 5,50046
{1 |Employoa Panelils uppesises 105,57 5,378,28 3,003.02 300,04
v [Poprecation, smo ziltsn nsul fmpntrmant pr v 4069 7820 93R
T [OWer axpenses 2,002.49 1,637,23 3,351,40 4,11449
) {rotd expeiyes Ag,024.03 32,607,048 4LEL 78 2171340
(9} [eeolit flors) batove tax il - ) ST TR 33,080.02 a3,850.0%
M [Todexpanen
{4 Cureenl o 14708.00) {11029 {0,078.85) {o50.07)
[2) Dafutnedt tox [433.95] 1,203,494 207404 296,89
Talal tax skpensa {142} 16,1654,95) {3,590.40] {B402.2 {0,173.03}1
(I} [pratilines} for the petlog {4~ vi) 18,7536 XN 010,00 24:485.01 |
vil}  othasComproliosslve o
1 erns thabwill nel 3o vaclassiial to profit o foss
- Ramuaserementy of the deffied beeht gons T 223§ [1A0H (1507}
{1} Inconte b railing te ftams Ul vill notba eckassinat to |Hositar lass {093} B4 ol )
Sthee eomprofieisiva intolie i 11.89) Hazl (14,457
{0 () llema thetwilll ba raclansined o prollt or loss
= Finarnitlel Instrsmends oyl O Comprefionsivn Jocome {03} - [0.53} [42.49
1} Incame 2% relalhig to ttoris thodwitki La reciossifion Lo prolibng tpss [5E) . 0,43 1500
Talal [0 To.10] . {o,a0]] {4,35)
Other sofugroltonstus neonts (A +0f 240 366} {1a2] {30,42)
{0 ITotnf Compraliousive tncome for thanarlad (VL + iR 18,670,50 ] FEI TN 75,010,08 24,830.9D ;
(BE Poddeup oty shore sopitht ffact yalue ol fg, 10 par siiare} HGL16 56145 EG2,26 gerag
I [Eaninge pur enqully shore (ook dnnolized)
it & Bflute | Rs.) 26034 1o0.0{ 44,87 42,27
Suo pecomponying nate e e Rancld ragylls

Plogy s Mumbnt
Dala t May 15, 2021

For utith ooy Wehwtf of Beard of Glroclors
I¢ednk Matdsira Tnvoutinvhiy Linited

PATITOSH “%:t&‘ﬁﬁ%

KASHY AR, Hibadti sty
Pierfouh Kaahyap
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HotakMohsadrs Ivasiatants Meultest

L1 UGSAQOMHIRAAPLCO4TIUG )
HopdHiftea s DAORE, E37, Black Randia ¥urlo Complay, Heata LB | Munibal - 4081
watiillel wwankarcodn Talophiapus 04 42 3apa0d .
statemant of Slamindono Plasntialnosuite nsmy skl 3y 2020

Standalons teldes Shoat i _{ns: tlohs}
— R . ML Asgt
Stidtp [Parilugihts Marehiss, 2008 | Marchilg, 2020
Auifiad Ailsed
ASSETS
L Klmenste) nssoly
A [castvand eath equivalontt 060109 150,990.61
T Balanta aifier thark ¢ash s epth tyivalants .90 L4407
4 |Recelvanlos
Traus racsivables 112,85 5B
olher enzelvalies $24,81 228
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Annexure F
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ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO, CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2023

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our

Company as onh March 31, 2023 is as follows:

(T in lakhs)
8. No. | Type of Loans Amount
1. Secured 750,750 .46
2, Unsecured 192,760.96
Less: Impairment Loss Allowance 9,972.50
Total 933,538.92

B. Sectoral Exposure as on March 31, 2023

S. No. | Segment-wise break-up of AUM Percentage of AUM
(%)
1. 0.4%
Capital market funding — Retail
2, Capital market funding - Wholesale 1,53%
3. Corporate Structured Product 47.45%
4, LAS - Promoter Funding 0.12%
5. Real estate (including builder loans) 50.86%
Total 100.00%

C. Denomination of loans cutstanding by ticket size* as on March 31, 2023:

8. No. | Ticket size (in %) Percentage of AUM
1. Upto Rs. 2 lakh
0.04%
2. Rs. 5-25 crore
5.25%
3. Rs. 25-50 lakh 0.00%
4, Rs, 25-100 crore 40.71%
5. Rs. 1-5 crore 0.24%
6. Rs. 10-25 lakh 0.00%
7. >Rs, 100 crore 53,75%

10.

*Ticket size at time of origination
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D. Denomination of loans outstanding by LTV* as on March 31, 2023

S.No. | LTV ‘Percentage of
1. 40-50% Q.lég%

2. 50-80% 37.66%

3. 80-70% 27.13%

4. 70-80% 7.11%

5. 80-90% 18.58%

6. >90% 9.46%

*L.TV at the time of origination of the locan

E. Geographical classification of borrowers as on March 31, 2023:

S. No, | Top 14 States f UT Percentage of AUM
1 MAHARASHTRA 35.36%
2 DELHI 20.29%
3 WEST BENGAL 10.69%
4 TELANGANA 7.16%
5 KARNATAKA 6.98%
8 CHENNA] 4.61%
7 GUJARAT 4,28%
8 UTTAR PRADESH 3.25%
8 TAMILNADU 2.91%
10 KERALA 2.68%
11 HARYANA 0.88%
12 RAJASTHAN 0.49%
13 GOA 0.42%
14

Andhra Pradesh 0.00%
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Total

100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on

March 31, 2023:

(T in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 386,768.85
Percentage of advances to twenty largest borrowers o Total (Gross) 389%
Advances to our Company

{b) Details of top 20 borrowers with respect to concentration of exposure as on

March 31, 2023:

(¥ in lakhs)
Particulars Amount
Total advances to twenty largest barrowers 422,896.63
Percentage of advances to twenty largest borrowers to total advances to 37.00%
our Company

F. Details of loans overdue and classified as non-performing in accordance with RBI's guidelines

as on March 31, 2023

Movement of Gross NPAs

(¥ in lakhs)
S. Particulars Amount
No.
1. Cpening balance
8,871.05

2, Additions during the year 4,521.10
3. Reductions during the year {1,5634.17)

Closing balance 11,857.98

Movement of provisions for NPAs (excluding provisions on standard assets)
(Tin lakhs)

S.No. | Particulars Amount
1 Opening balance as at 1% April, 2022 3,847.07
2. Provisions made during the pericd 2,798.23
3. Write-off/ Write back of excess provisions {1,082.91)

Closing halance as at 31 Mar 2023 5,552.39

G. Segment-wise gross NPA as on Mar 31, 2023%

S. No. | Segment-wise gross NPA

Gross NPA (%)

1 Capital Market funding-Retall

100%
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2, Corporate structured product -
3 Real estate {Including builder loans) 1.128%
4, Capital Market funding-Wholesale -
5. g
LAS-Promoter funding 100%

*Represent Gross NPA to Gross advances in the respective sector
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2. Residualf Asset Liability Management maturity profile of certain items of Assets and Liabilities (As
of March 31, 2023):
(% in lakhs)
Up to >4 »2 >3 »6 | >3 >8 Total
30131 month months month months years - years — years
Days -2 -3 s§~8 -1 year 3 years § years
month Months month
s s
Deposit NIL NIL NI IL NIL NIL ML NIL NIL,
Advances 6,335.17
7,756.50 66,096.02 { B1,566.39 136,298.41 542,335.42 92,6533.20 | 10,580.22 | 943,511.42
Investments
199,090.93 73.66 10,911.76 | 3,030.18 17,821.01 8,657.06 2,400.00 7,382.23 249,266.83
Borrowings 36,026.1
5| 41,508.32 | 59,072.65 53,547.45 329,875.87 325,837 .47 8232848 | - 928,196.39
Foreign NIt NIL NIL NIL NiIL NIL NIL NIL NiL
Currency
Assets
Foreign NIL NIL NIL NIL NIL NIL ML NIL NIL
Currancy
Liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

.Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capital adequacy with a view to align the same to the risk strategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authorities including credit
committees, due to the nature and complexities of facilities offered. The Company follows stringent
monitoring mechanism for the disbursed facilities which results in early detection of potential stress
accounts and thus ensuring early action for reseclution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage; operational and financial
performance frack record; client cash flows; valuation of collateral (real estate - considering status of project
approvals, market benchmarking and current going rates; corporates — considering capital market trend /
cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of {real
estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting
limits on the amount of risk it is willing to accept for individual counterparties and for Group of Counterparties
and by monitoring exposures in relation to such limits. There are periodic independent reviews and
monitoring of operating controls as defined in the company's operating manual.
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The Company’s risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company’s activities. The Company, through its training and management standards and procedures, aims
to maintain a disciplined and constructive control environment in which aii employees understand their
roles and cbligations.

The audit committee oversees how the management monitors compliance with the Company’s risk
management poficies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by internal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in connection with the risk management of the company, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
beard, senior management, promoters, others, etc.: Nil
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