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Kotak Mahindra Investments Limited

Annexure |

Disclosures to be provided along with the application as per chapter XVII - Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBYHO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

(H
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office Fast , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051,

CIN U65900MH1988PL.C047986

PAN AAACHI0Q75K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI . The Company is engaged in providing finance for various lending business
i.e, corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, ete.

(i) Chief Executive (Managing Director / President/ CEO / CFO)

CEO Mr. Amit Bagri
CFC Mr. Jay Joshi

i (i) - Group- affiliation (- if-any):-Kotak Mahindpa Group - S .
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1.2 Details of the Directors:
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Name Designatio | DIN Date of Address Director of | Details of other directorship
n Birth the
Company
since
Mr, Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Banlk
Uday Apartments, Limited
Keotak Dorabjee Tata Marg, - Kotak  Mahindra
Nariman Point, Asset Management
Mumbai— 400 021, Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limiled (earlier known as
Kotak Mahindra Old
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India -
Governing member (section
25 company)
- The Anglo Scottish
Eductaion Society
(Cathedral & John Connon
School) - Member Board of
Governors
Mr, Director 09663183 (17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrasiructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr. Amit Managing 09659093 ¢ 20/12/1973| 904, B Wing, Dheeraj |01/07/2022
Bagri Director SerenityTowers, 22
Hansaband Lane,
Santacruz West,
. Mun1bai_400054 et et e s e e o e e e s
Mr. Non- 07656300| 05/10/196 | Vervian, A/2202, 09/12/201  [Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, o Limited (Formerly known as
Kashyap Director S V Road Kotak Forex Brokerage
Near Patkar Limited)
College,
Goregaon
(West) Mumbai
— 400062
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Mr. Independen t | 00017603 01/09/195 | C-10, Dattaguru co-op 30/3/2015 - Kotak
Chandrashekh Director 0 Housing Society, Reappointe d | Mahindra
ar Sathe Deonar Village Road, on 30" March, | Prime Limited
Deonar, Mumbai - 400 2020 - Kotak
088 Mahindra
Trustee
Company
Limited
- Kotak Mahindra
Trusteeship Services
Limited
- Infinitum
Productions Private
Limited
Mrs. Padmini Independen | 00296388| 15/04/196 | 107 Cumbala 17/08/201
Khare Kaicker t Director 5 Crest, 42, Peddar 5
Road, Mumbai- Reappoint - Rallis India Limited
- J B Chemicals and
Pharmaceuticals
Limited
L BOSCH LIMITED
L BLUE DART EXPRESS
LIMITED
- DIVGI TORQTRANSFER
SYSTEMS
PRIVATELIMITED
Mr. Paresh Independent [02412035 October |14, Chaitra Heritage, Plot [18/10/2022 | Invesco Asset
Shreesh Parasnis |Director 11,1961 |no 550, 11th Road, appointed gl‘?na[geg’.e“.tt (éndla)
Chembur East, Mumbai | CEESI?’ASEESES LIFE
400071 INSURANCE LIMITED
Mr. Prakash Independent (00196106 May 06,  [803, Blossom Boulevard, 13/02/2023 - GMMPfaudler
Krishnaji Apte Director 1954 Koegaon Park, Pune - appointed Limited

411001

« Kotak Mahindra
Bank Limited
- Blue Dart Express

- Kotak Mahindra Life
Insurance Company
Limited

- Fine Organic
Indusfries Limited
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1.3.
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Details of change in directors in last three {inancial years including any change in the current year:

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
(DIN: 02630873)

1" April 2022

Resigned as adirector

Rajiv Gurnani
(DIN: 39560091)

4% April 2022

Appointed as Director

Rajiv Gurnani
(DIN: 09560091)

30™ June 2022

Resignedas adirector

KVS Manian

30" June 2022

Resignedas adirector

Amit Bagri 1% July 2022 Appointed as Director
Phani Shankar 50 Fuly 2022 Appointed as Director
Amit Bagri 8™ August 2022 Appointed as Managing Director

Paresh Shreesh
Parasnis

181 Qotober 2022

Appointed as Independent Director

Prakash Krishnaji Apte

13% February 2023

Appointed as Independent Director
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1.4, List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of | No of sharesin | Total
of sharcholder equity demat form shareholding as
shares % of total no, of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees}
1.5. Details of the statutory auditor:
Nameand address Name and address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001,

Statutory Auditor from FY 22

1.6, Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)

Price Waterhouse Chartered Accountant 31t March 2021 | Retired at the

LLP{From FY 2017-18 onwards) conclusion of the 33

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbai 28 July 2021,

(Reason - Rofation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28" July 2021.

Accountants (From FY 2021-22 onwards)
Esplanade House, 29, Znd Floor, Hazarimal
1-Somani-Marg, Fort, Mumbai-4060001.-

Appointed for a
period of three

years fromthe

conclusion of the

33 AGM held on
28" July 2021 till

the conclusion of
36t AGM
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1.7. List of top 10 debt securities holders as on 30th June 2023,

S Hg[ding of debt

I;J Name of the holder Category Sum of Amount \l;::ﬁj ee se:: :::15 disb(ti f:éﬁﬁ?fsfc
outstanding of the issuer

I | Wipro Limited Corporate 12,50,00,00,000 21.67%

2 | HDFC Mutual Fund Mutual Fund 4,69,00,00,000 8.14%

3 | Azim Premji Trust Trust 3,50,00.00,000 Face 16.07%

4 | HDFC Bank Ltd Bank 3,50,00,00,000 Vﬁi}l‘;ﬂof 6.07%

5 | ITFl Wealth Management Ltd Corporate 3,28,20,00,000 | lacsand | 5.69%

6 | IIFL WEALTH PRIME LIMITED Corporate 289,000,000 | ' | 5019

7 | Kotak Mahindra Bank Lid Bank 2,75,00,00,000 mlivam 4.77%

8 | SERUM INSTITUTE OF INDIA PVT. LTD, Corporate 2,50,00,00,000 | [rAChe | 4 40

9 | ICICI Prudential Mutuai Fund Mutual Fund 2,00,00,00,000 3.47%

10 | SERUM INSTITUTE LIFE SCIENCES PVT. LTD. | Corporate Fund | 2 00,00,00,000 3.47%

1.8, List of top 10 CP holder as on 30th June 2023.

CP holding
percentage as &
Sr No Name of CP holder Category of CP holder | Face Value of CP holding | percentage of total CP
outstanding of the
issuer
1 Azim Premji Trust Trust 17.73%
2 | ICICI Prudential Mutual Fund Mutual Fund 13.30%
3 | Invesco Mutual Fund Mutual Fund 11.82%
4 | HDFC LIFE INSUARANCE COMPANY LIMITED | Insuarance Company 8.86%
sndps indra Limi Corporate g
5 Mahindra & Mahindra Limited p 500000 7.39%
6 Max Life Insurance Company Ltd Insuarance Company 7.39%
7 | AUSMALL FINANCE BANK Bank 5.91%
8 | UTI Mutuai Fund Mutual Fund 5.91%
9 | Bharti Airtel Ltd Corporate 1.43%
10 | Franklin Templton MF Mutual Fund 2.95%

-2 NMaterial “Information -

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, {including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was

paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due (o an operational error

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. Flowever, all the pending litigations by and against the
Company are in the ordinary course of business, There are no regulatory sirictures on the

Company.

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material [liabilities,
cotporate restructuring event which may affect the issue or the investor’s decision to invest / centinue to

invest in the CP.
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None
3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on June 30,2023,
b. Unsecured Non-Convertible Debentures as on June 30,2023,

¢. CP as on June 30,2023,

d. Refer Borrowing Annexure A

attached.

3.2, Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Repaym
Lender's name | .. s m Amt epayme T Asset
T'ype of facility sanction .| ot . Credit X
{Ason ed (INR outstandi | .y | Security ratin classific
31.06.2023) 0 Crs) ng(INR | 4o g ation
In Crs)
| Refer Note CRISIL Standard
. C of Nil 1 below | AAA/Stable
i Bank of 1 conwepLiTL 400
India S
500 220 September
2025
HDFC Bank P2 AVRSL | b e Nt CRISIL
an D023 erer Nofte 3
Limited COrWEDLILL 200 133 i below | AAA/Stable | Standard
1100 882.60
26th
February
2026
Kotak CCIIWCDL/TL 300 . o Refer Note CRISIL .
Mahindra Nit 1 below | AAA/Stable Standard
Bank Ltd
] . 18t Refer Note CRISIL.
Canara Bank CC/WCDL 300 172 August 1 beiow | AAA/Stable
b023 Standard

Note 1: The above facility are secured by way of first and ‘s pari passu charge in favour of security Trustee on the Company the
“Moveable Properties™ which shall means the present and future:

(i) Receivable;

(ii) Other book debt ofthe Borrower { except the one excluded fom the definition of Receivables);

(iii} Such other current assets of the Borrower ( excepl the one excluded from the definition of Receivables);and

(iv) Other long terin and current investments (except any strategic investment of the Borrower in the nature of equily

shares, preference shares and venture capital units or any receivables therefrom.
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3.3, The amount of corporate guarantee or latter of comfort issued by the issuer along with name of the counterparty
(like name of the subsidiary, JV entity, group compaity, etc) en behalf of whom it has been  issued, contingent tiability
including debt service reserve account {DSRA) guarantees/ any put option cte. None
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Issue I
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PROPOSED DATE OF ISSUE

08" July 2023-08% August 2023

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ A+

ISSUED BY CRISIL ICRA

DATE OF RATING June 16, 2023 June 28, 2023
VALIDITY FOR ISSUANCE 30 Days 3 Month

VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT Rs.7000.00 Creores and Rs.7000.00 Crores and

Rs.3500.00 Crores{IPQO)

Rs.3500.00 Crores(IPO)

CONDITIONS (if any)

STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After Issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments.

CREDIT SUPPORT (if any)

NO

DESCRIPTION OF

Commercial Paper

INSTRUMENT

ISIN To be Obiained

ISSUE AMOUNT (INR) 35,00,00,00,000/-

AMOUNT (Discounted) To be decided /-

Date of Allotment To be decided

MATURITY DATE To be decided

ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE

INVOKED

Listing Issue is proposed ta be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.

27 BKC, 3" Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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4.2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Amnexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3, End-use of funds. ;
Issue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/enhancement (if any): None
(i) Details of instrument, amount, guarantor company :N.A
(ii) Copy of the executed guarantee /N A
(iii) Net worth of the guarantor company :N.A

(iv) Names of companies fo which guarantor has issued similar guarantee : N.A
() Extent of the guarantee offered by the guarantor company : N.A
{vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1, Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results, Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Lates! audited financials should not be clder than six month from the date of application for listing,.
Provided that listed issuers (who have already listed their specified securities and/or “Non-convertible Debt
Securities’ (NCDs) and/or *‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 20135 (hereinafter
“SEBI LODR Repgulations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30" September 2022 are attached as
Annexute E,

6. Asset Liability Management (ALLM) Disclosures:

~071 NBFCs seeking to list their CPs shat make disclosures as specified for NBIPCys in SEBI Circularnos,
CIR/IMD/DF/ 12 /2014, dated June 17,2014 and CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as
revised from time to time. Further, “Total assets under management”, under para 1.a. of Annexure I of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets,

The above disclosure are attached as Annexure F,

For Kotak

a indr?_ 1

rﬁ/estments Ltd

{ o
Authorised Signatory
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a. Secured Mon-Convartible Debentures as on June 30,2023

Annexure A

Tenor/ Amount .
Period issued Date of Redemption Secured/
Series 151N Coupon date/ Credit rating Security
of {INR allotment Unsecured
. Schedule
maturity Crore)
CRISIL -
LDD/202 12377044 INES7SFOTHIO | 834 5.2500% 250 27-Fal-21 19-Oct-23 AAA Secured Refer Note
CRISIL - Secured Refer Note
1L.DD/2021-22/7045 INES75FO7HIY gi4 5.2500% 25 27-Jul-2 | 19-Oct-23 AAA
CRISIL -
LDDA2021-22/7250 INBOTSFOTH)Y | 854 5.3800% 350 28-Sep-21 30-Jan-24 AAA Secured Refer Note
CRISIL - Secured Refer Note
1.D1/2021-22/7251 INES75FO7HIKS 1065 5.5000% 150 28-Sep-21 27-Scp-24 AAA
CRISIL - Seccured Refer Note
LDD/2021-22/7252 INE97SF)7HKS 1095 5.5000% 150 28-Sep-21 27-Sep-24 AAA
CRISTL. - Secured Refer Note
LDD/2021-22/7413 INEQ73FO7HLS 730 54900% 200 16-Nov-21 16-Nay-23 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7414 INE975F)7HM 1 1095 3.8500% 200 16-Noy-21 15-Nov-24 AAA
: CRISIL - Secured Refer Note
LDD/2021-22/7445 INE97SFQ7HNG 736 5.4500% 300 29-Nov-21 05-Dee-23 AAA
CRISIL -
LIDA2021-22/7446 INEOTSEOTHNS | 736 5.4500% 99 29-Nay-21 05-Dec-23 AAA Seaured Refer Note
CRISIL - Secured Refer Note
1.DD/2021-22/7447 INE9Q7SFOTHO7 1100 5.9000% 100 29-Novy-21 03-Dec-2:4 AAA
CRISIL - Securced Refer Note
LDD/{2021-22/71487 INE97SFO7THPY 786 5.5000% 150 08-Dec-21 02-Feb-24 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7617 INE97SFO7HP4 767 5.5000% 50 27-Dice-21 (2-Feb-24 AAA
CRISIL - Sccared Refer Note
LDD/2021-22/7616 INE975F)7HQ2 8§21 5.6500% 50 27-Dec-21 27-Mar-24 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7614 INE9Q75F)7HRO 1124 6,0000% 10 27-Dec-21 24-Jan-25 AAA
CRISIL. - Secured Refer Note
LDD{2021-22/7615 INE975FO7HRA 1124 6.0000% 63 27-Dec-21 24-Jan-25 AAA
CRISIL - Secured Refer Nete
LDD/2021-22/7827 INEO7SFOTHP4 674 5,5000% 100 30-Mar-22 02-Feb-24 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7828 INE975F07HP4 674 5.5000% 100 30-Mar-22 02-Feb-24 AAA
CRISIL - Secared Refer Note
1.3D{2022-23/8298 INE97S5FO7HSR 760 7.4400% 128 27-Sep-22 27-Aug-24 AAA
CRISIL ~
LDD/2022-23/8298 INE97SFOTHSS | 700 7.4400% 50 27-Sep-22 27-Aug-24 AAA Secured Reier Note
CRISIL, - Secured Refer Nole
LIXD/2022-23/8298 INE975FO7HSE 700 7.4400% 10 27-Sep-22 27-Aug-24 AAA
PPMLD Secured Refer Note
LED/2022-23/8378 INE975FOTHTG 1096 8.0000% 85 21-Cei-22 21-Oct-25 AAAr
CRISIL. - Secured Refer Nole
LID/2022-23/8379 INE975FO7HTG 1096 8.0000% 32 21-0ct-22 21-Oct-23 AAA
CRISIL - Secured Refer Note
LDD/2022-23/R380 INE975F07THTS 1096 8.0000% 42 21-Cet-22 2]-Oc¢t-23 AAA
CRISIL, - Secured Refer Note
LDD{2022-23/8381 INEG75F07THTG 1096 8.0000% 13 21-Oct-22 21-Qct-25 AAA
CRISIL -
LDD/2022-25/8382 INES7SFGTHTG | 1096 8,0000% 13 21-0ct-22 21-0ct-25 AAA Secured Refer Note
CRISIL -
LDD/2022-13/8374 INE97SFOTHUS | 1110 8.0041% 25 21-O¢t-22 04-Now-25 AAA Secured Refer Note
CRISIL - Secured Refier Note
LDD/2022-23/8375 INEQ75F0THU4 1110 8.0041% 20 21-Oct-22 04-Nov-25 AAA
1. e ! PN 15 I U R | CRISIE - Secured . Refer Note
£DD/2022-23/837¢ INEG75FO7HU4 P10 1 80041% 10 21-0ct-22 U4-Nov-25 AAA i i |
CRISIL, - Secured Refer Note
LDD/2022-23/8578 INE97SFOTHWO | 487 7.9000% 55 28-Dee-22 29-Apr-24 AAA
CRISIL - .
LDD/2022-23/8579 INE9TSFOTHWO | 487 7.9000% 8 29-Dec-22 25-Apr-24 AAA Secured Refer Note
CRISIL, - Secured Refer Note
L.DD/2022-23/8580 INE9TSFOTHXE 792 7.9300% 100 29-Dec-22 28-Feb-25 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8581 INE975F)7THVZ 1127 7.9500% 7 25-Dee-22 29-Jan-26 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8382 INE975F07HVZ 1127 7.9500% 26 29-Dec-22 29-Jan-26 AAA
CRISIL. - Secured Refer Note
LIDID/2022-23/8583 INE9YSFOTHVZ 1127 7.9500% 200 29-Dee-22 29-Jan-26 AAA
CIISIL - Secured Refer Mole
LDD/2022-23/8626 INES7SFOTHWO | 469 7.9000% 60 16-Jan-23 29-Apr-24 AAA
CRISIL - Secured Refer Nole
LDD/2022-23/8627 INE975F)7THY2 1109 8.0000% 115 16-Jan-23 29-Jan-26 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8628 INE97SFOTHV2 1109 8.0000% 7 j6-Jan-23 29-Jan-26 AAA
CRISIL - Sceured Refer Note
LDD/2022-23/8630 INE975FQ7HY2 1109 8.0000% [ 16-Jan-23 29-Jan-26 AAA
CRISIL - Secured Refer Note
L.DD/2022-33/8629 INES7SFO7THV2 1109 8.0000% [ 16-Jan-23 29-Jan-26 AAA
CRISIL - Secured Refer Note
LDD/2022-23/863 1 INEQ7SFOTHY2 1109 8.0000% 6 16-Jan-23 29-Jan-26 AAA
CRISIL -
LDD/2022-23/2633 INESTSFOTHYZ | 1169 B.0000% 5 16-Jan-23 29-Tan-26 AAA Secured Refer Note




CRISIL ~

LDD/2022-23/8632 INF975FO7HVZ | 1109 £.0000% 6 16-Jan23 29-Jan-26 AAA Segured Refer Note

CRISIL - Secured Refer Note
[.DD/2022-23/8634 INE9T5F07THV2Z 1109 8.0000% 6 16-Jan-23 29-Jan-26 AAA

CRISIL - Securcd Refer Note
LDD/2022-23/8635 INE975F07HV2 1109 8.0000% 100 16-Jan-23 29-Jan-26 AAA

CRISIL, - Secured Refer Note
LDIX2022-23/8640 INE975T07HZ3 729 7.9956% 209 18-Jan-23 16-Jan-23 AAA

CRISIL - * Secured Refer Note
LDD/2022-23/8659 INES75FO7ICO 1182 7.9915% 25 27-Jan-23 23-Apr-26 AAA

CRISIL - Secured Refer Note
LDI/2022-23/8660 INE975F(71B2 1208 8.0124% G5 27-Jan-23 19-May-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8662 INE975F071B2 1208 8.0124% 8 27-3an-23 19-May-26 AAA -

CRISIL, - Secured Refer Note
LDD/2022-23/8663 INE975F07IB2 1208 8.0124% 50 27.Jan-23 19-May-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8731 INESTSFCTIDR 1095 8.1577% i 23-Feb-23 23-Feb-26 AAA

CRISIL - Secured Refer Nole
LDD/2022-23/8732 INE97SF07ID8 1096 8.1577% 200 23-Feb-23 23-Feb-26 AAA

CRISIL - Sceared Refir Not
LDI/2022-23/8733 INE97SFOTIDS | 1096 B.1577% 25 23-Feh-23 23-Feb-26 AAA oo eler ate

CIISIL - Secuzed Refer Note
1.DD/2022-23/8734 INESISFO71D8 1096 8.1577% 50 23-Feb-23 23-Feb-26 AAA

CRISIL - Seeured Refer Note
LDD{2022-23/8735 INEG75F07IEG i216 8.1379% 10 23-Feb-23 23-Jhan-26 AAA

CRISTL - Secured Refer Note
LDD/2022-23/8736 INEI75FG7IEG i216 8.1379% ig 23-Feb-23 23-Jun-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8737 INEI7SFO7IEG 1216 8.1379% 1 23-Feb-23 23-Jun-26 AAA

CRISIL - Secured Refer Note
LDI)/2022-23/8738 INE975F071E6 1216 8.1379% 40 23-Feb-23 23-Jun-26 AAA

CRISIL - Secured Refer Not
LDD/2022-23/8739 INESTSFOTIES | 1216 R.1379% 20 3-Feh-23 23.Jun-26 AAA eeare oter Mote

CRISH, - Secured Refer Note
LDD/2022-23/8819 INE975F07IF3 581 8.0000% 190 14-Maz-23 15-Oct-24 AAA -

CRISIL. - Secured Refer Note
LDI)Y2022-23/8820 INES7SFO7IES 581 3.0000% 200 14-Mar-23 15-Cet-24 AAA

CRISIL - Secured Refer Note
LDD/2022-23/882 { INE975F07IF3 581 8.0000% 10 i4-Mar-23 15-Oct-24 AAA

CRISIL - Secured Refer Nole
LIDB/2022-23/882 1 INEQ75F071F3 581 8.0000% 15 14-Mar-23 15-0c1-24 AAA

CRiISIL -
LDD/2022-23/8824 INE97SFOTICO | 1136 7.9915% 100 14-Mar-23 23-Apr-26 AAA Secured Refer Note

CRISIL - Secured Refer Note
LDD/2022-23/8825 INEOT7SFO7ICO 1136 7.9915% 150 14-Mar-23 23-Apr-26 AAA

CRISIL - Secured Refer Note
LDD2022-23/8822 INE975F07IES 1197 8.1379% 15 {4-Mar-23 23-Jun-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8823 INEY75F)7{EG 1197 8.1379% 16 14-Mar-23 23-Jun-26 AAA

CISIL, - Secured Refer Note
LDD/2023.24/8900 INEG7SFOTIL? 822 8.1059% 10 18-Apr-23 18-Jul-25 AAA

CRISIL -
LDD/2023-24/890) INES75FO7I7 | 82 8.1059% 238 18-Apr-23 18-Jul-25 AAA Secured Refer Note

CRISIL. - Secured Refer Note
1L.DD/2023-24/8901 INE975F07117 822 8.1055% 35 18-Apr-23 18-Jul-25 AAA

CRISIL - Secured Refer Note
LDD/2023-24/8902 INE9ITSFO7I7 822 8.1059% 100 18-Apr-23 18-Jul-25 AAA

CRISIL, - Secured Refer Note
LDD/2023-24/8903 INEY75F071E6 1162 8.1379% 100 18-Apr-23 23-Jun-26 AMA

CRISIL. - Sccured Refer Nole
LDD/2023-24/8904 INEOTSFGTIIS 1218 8,1084% 25 18-Apr-23 18-Aug-2¢ AAA

CRISIL - Secured Refer Note
LDD/2023-24/8505 INEQ7SEO7H5 1218 8.1084% 1 18-Apr-23 i8-Aug-26 AAA

CRISIL. - Secured Refer Note
LDD/2023-24/8906 INES?3[F07115 1218 8.1084% 75 18-Apr-23 18-Ayg-26 AAA

| I D—— . do R I e ORI b

LDD/2023-24/8907 1 INEY75FO7LI3 i218 8. 1084% 9y 18-Apr-23 18-Aug-26 AAA - ..

Notes:

The Debentures are secnred by way of a first and pori passu mongage in favowr of the Seowily Trustee on the Company's immovable properly of Rs.2.25 lakhs {pross value) and further sccured by way of

fypothecation/morigage of charped asszls such as roceivables arising oul of loar, fease and hire purchase, book debts, current assets and 1
of cquity sharcs) with an assel cover mtio of minimn 100 (ime value of the debentures durng the tenure of the debentures,

stralegic i

of the Company which are in the aature




Kotak Mahindra Investments Lid. Annexurc A

b.Unsecured Non-Convertible Debentures as on fune 30,2023,

Tenor? Amount Date of Redemption Secured/
Series 151N Periodof | Coupon | issued {INR aeo empiia Credit rating Security
. allotment date/ Schedule Unsecured
rmatrity Crore)

CRISIL- AAA

LDD/2015-16/1582 INE975F08CRS 3,653 9,0000% 50|31-Dec-15 31-Dec-25 ICRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2672 INES75FDBCS7 3,650 8.3500% 8}20-Dec-16 18-Dec-26 |CRA- Unsecured  [NA
CRISIL- ARA

LDD/2016-17/2673 {NEQYSFOBCSY 3,650 8.3500% 2|20-Dec-16 18-Dec-26 ICRA Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2674 {NESTSFOBCST 3,650 8.3500% 5]20-Dec-16 18-Dec-26 ICRA - Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2675 INE97SFOBCST 3,650 8.3500% 3|20-Dec-16 18-Dec-26 ICRA.- Unsecured  [NA
CRISIL- AAA

LOD/2016-17/2676 {NEQYSFOBCSY 3,650 8.3500% 2|20-Dec-16 18-Dec-26 [CRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2662 INEQ7SFDRCST 3,650 8.3500% 30]|20-Dec-16 18-Dec-26 |CRA - Unsecured  JNA
CRISIL- AAA

LDD/2016-17/2925 INE975F08CTS 3,652 8.5500% 100|24-Mar-17 24-Mar-27 ICRA - Unsecured NA




Kotak Mahindra Investments Ltd.

b.Commercial paper as on June 30, 2023.

Annexure A

Serles

15N

Tenor/
Peried of
maturity

Coupon

Amount
issued
{INR
Crore}

Date of alictment

Redemption
date/
Schedule

Credit
rating

Secured/
Unsecurad

tPA

LDD/2022-23/8457

INES75F14X51

365

7.8700%

50

21i-Nov-22

21-Nov-23

CRISIL-
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2027-23/8458

INE975F14X51

365

7.8700%

10

21-Nov-22

21-Nov-23

CRiSIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8453

INE97EF14X51

365

7.8700%

50

21-Nov-22

21-Nov-23

CRISIL -
Al+
ICRA -
Al+

linsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8464

INE975F14%51

365

7.8700%

25

21-Nov-22

2i-Nov-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8514

INES75F14XV5

364

7.9100%

25

12-Dec-22

11-Dec-23

CRISIL -
A+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8518

INES75F14XW3

224

7.8100%

25

12-Dec-22

24-Jul-23

CRISIL -
Al+
iCRA -
Al+

Unsecured

Kaotak Mahindra Bank Ltd

1D0D/2022-23/8554

INE9TSF14XY9

7.6200%

25

04-Jan-23

27-Sep-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8595

INES75F14XY9

266

7.6500%

15

04-Jan-23

27-Sep-23

CRISIL -
Al+
iICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8602

INES7SF14XZ6

190

7.6900%

100

05-Jan-23

14-jul-23

CRISIL -
Al+
ICRA -
AL+

Unsecured

Kotak Mahindra Bank Ltd

.DD/2022-23/8603

INES75F14YAT

213

7.6900%

75

06-Jan-23

07-Aug-23

CRISIL -
Al+
ICRA -
Al+

Uinsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8708

INEQYSF14YBS

8.0700%

i7

17-Fels-23

14-Feb-24

CRISIL-
Al+
ICRA -
Al+

Unsecured

1D0/2022-23/8719

INES75F14YB5

357

8.0700%

50

22-Feb-23

14-Feb-24

CRISIL -
Al+
CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8719

INE975F14YB5

356

8.0700%

25

23-Feb-23

14-Feb-24

CRISIL -
AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8829

INESYSF14YC3

364

8,0000%

a0

17-Mar-23

15-Mar-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8830

INES75F14YC2

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kaotak Mahindra Bank Ltd

LDD/2022-23/8834

INE975F14YC3

364

B.0000%

50

17-Mar-23

15-Mar-24

CRIsIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




Kotak Mahindra Inves

1DD/2022-23/8848

ments Ltd.

INEQZSF14YC3

364

8,0000%

25

Annexure A

17-Mar-23

15-Mar-24

CRISIL -
Alt
ICRA -
Als

Unsecured

Yotak Mahindra Bank Ltd

LOD/2022-23/8835

INESTEFI4YC3

357

8.0000%

50

24-Mar-23

15-Mar-24

CRISH. -
AL+
ICRA -
Alt

Unsecured

Katak Mahindra Bank Ltd

LED/2023-24/8877

INESYSF14YDL

364

7.9000%

75

10-Apr-23

0B-Apr-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8878

INE975F14YD1

363

7.9000%

50

11-Apr-23

08-Apr-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2023-24/9027

INE975F14YG4

91

7.1400%

150

12-Jun-23

11-Sep-23

CRISIL -
Al+
1CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDP/2023-24/9043

INE975F14YH2

50

7.1200%

100

1%-Jun-23

18-Aug-23

CRISIL -
Al
ICRA -
Al+

Unsecured

Katak Mahindra Bank Ltd

LDD/2023-24/9057

INES75F14Y10

65

7.1000%

225

27-Jun-23

31-Aug-23

CRISIL -
Al+
{CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2023-24/9062

INES75F14Y18

7.9500%

300

30-Jun-23

07-fu)-23

CRISIL -
Ald+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2023-24/9073

INES75F14Y)8

7.9500%

75

30-Jun-23

07-jul-23

CRISIL -
Al+
ICRA -
AL+

Unsecured

Kotak Mahindra Bank Ltd
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF PIRECTGRS OF KOTA{ MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 117 MARCH 2022 AT 03:00 P.M. VIA VIDEO CONFERENCE,

"RESOLVED that, in supersession of alf the earlier resolutlons passed at the Meeting of the Board of
Directars, Company to borrow funds by way of Commercial Papar {CP) upto such amounts as

required but provided that the total outstanding borrowing CP limit from time to time does not
exceed Rs. 9,500 crores.”

“RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be issued by the Company from time to time be limited to the lesser of (i) the Himits and norms
permitted by Reserve Bank of India and (1i) such short term limit as may be approved from time to
time by Rating Agencies for the Company (iti} Rs. 9,500 croves on an outstanding basis from time to
tinte but provided that the amounts so borrowed together with the other borrowings of the Company
are within the Himits laid down under Section 180(1)(¢) of the Companles Act 2013."

“RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs, 9500 crores is a
temporary surge granted till 30th June, 2022 post which the outstanding borrowing CP limit shall
revert back te Rs. B00O crores”

“RESOLVED FURTHER that any two of the following officials be authorized to sign any document,
deed, form, etc. jointly, for the purpose of executing CP deals:
L. Mr. Paritosh Kashyap
Z. Mr. Amit Bagri
3. My, Jignesh Dave
4, Mr. Sandip Todlar
5. Mr, Rohit Singh
6. Mr. Jay joshi
- 7. Mr. Nilesh Dabhane
8. Mr, Shubhen Bhandare

Kotak flalindia vestments L, ,

ik U0 I REaRLC0dTEE T v9E 042 GBS Raplsternd Office:

ard Bloor v2a5, Plat £12. P91 2 62215400 FYRKE, £ 27, 6 Mook

@ Qlock, Bondra Karls Campley wen kot com Baridra Kurla Copiphag
Bandra {Esit), Mumbal - 400 (M1 Bardra {E), Mumbai - 400 #51

e,
ndia, Il such acts, deeds and

things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not limited o finalising the terms of issue/buy back of Commercial
Paper and signing on behalf of the company such documents as may be required.”

CERTITIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

COMPANY SECRETARY

Kotak Mahindra investments Ltd,
CIN USS900MH19880LC047986 T +91 022 62105320 Reglstored Office:

3rd Floor 12BKC, Plot -1 F A5 022 622954000 270KC, € 27, G block
G Block; Bandra k(ut]dfolﬁjﬂuk - wakwkotak com Bandin Kurfa Comptox
Bandra {Eagt), Mumids - 404 s Uandra (E), Mumbai - 00 05t

Inckia.

Kotak Mahindra Investments




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"

Annexure I:

Amount Credit Credit Rated

ISIN Issue Date Amount Maturity Date outstanding Name of IPA Rating Rating Amount

agency

INE975F14VB1 25-Jun-21 25,00,00,000 23-5ep-21 Nil Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INES75F14VA3 25-lun-21 25,00,00,000 20-ul-21 NiL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VA3 25-Jun-21 50,00,00,000 20-jul-21 NiL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VA3 25-jun-21 50,00,00,000 20-Jul-21 NI, Kotak Mahindra Bank Ltd CRISIL At+ 7000
INEST75F14VCS 25-Jun-21 1,85,00,00,000 20-Sep-21 Nil Keotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VD7 25-Jun-21 50,00,00,000 05-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VES 07-Jul-21 1,50,00,00,000 06-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9TRFL4UET 07-Jul-21 25,00,00,000 28-lan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7S5F14UEY 07-Jul-21 50,00,00,000 28-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
IME975F14VF2 08-lul-21 3,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
IMES75F14VF2 08-Jul-21 5,00,00,00,000 i6-jul-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VF2 09-ul-21 2,50,00,00,000 16-3ui-21 Nit Kotak Mzhindra Bank Ltd CRISIL Al 7000
INES75F14VF2 08-3ul-21 1,75,00,00,000 16-Jul-21 Nit Kotzk Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VF2 03-3ui-21 1,00,00,00,000 16-Jul-21 Wil Kotzak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VF2 0%-Jul-21 40,00,00,000 16-Jul-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-Jui-21 50,00,00,000 16-Jul-21 Nl Kotak Mahindra Sank Ltd CRISIL Al+ 7000
INES75F14VF2 09-Jul-21 2,50,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14VF2 09-Jul-21 3,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UD9 14-Jul-21 50,00,00,000 04-Feb-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TV3 14-Jul-21 50,00,00,000 20-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VG0 14-Jul-21 1,50,00,00,000 01-Dec-21 Ni Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VHE 15-Jul-21 1,25,00,00,000 11-Apr-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VIG 15-Jul-21 2,20,00,00,000 23-4ul-21 N Kotak Mahindra Bank Ltd CRISIL Al+ J000
INE975F14VIE 16-Jul-21 13,25,00,00,000 23-jul-21 Nil Ketak Mahindra Bank Ld CRISIL Al 7000
INE975F14V)4 20-Jul-21 2,00,00,00,000 28-Jui-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14V)4 20-ul-21 1,00,00,00,000 28-Jui-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14V)4 20-jul-21 50,00,C0,000 28-Jui-21 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Y5F14VK2 23-jul-21 25,00,00,000 17-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VLO 27-jul-21 1,00,00,00,000 14-Feb-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
[ iNeg7sEravio | 27-ul21 ] 25,00,00,000 14feb-22 | Nil Kotak Mahindra Bank Ltd | ‘CRISIL ALY ] 7000
INE975F14UET 28-jul-21 25,00,00,000 28-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VIME 29-jul-21 1,25,00,00,000 05-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VNG 30-jul-21 5,10,00,00,000 06-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VGE0 30-ul-21 50,00,00,000 01-Dec-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14V04 30-Jul-21 1,00,00,00,000 07-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 05-Aug-21 1,75,00,00,000 13-Aug-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 056-Aug-21 1,50,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VP1 06-Aug-21 4,00,00,00,000 13-Aug-21 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 06-Aug-21 75,00,00,000 13-Aug-21 Nil Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INES75F14VP1 08-Aug-21 6,50,00,00,000 13-Aug-21 Nil Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INES75F14VP1 06-Aug-21 25,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 G6-Aug-21 25,00,00,000 13-Aug-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INES7SF14UX7 | 11-Aug-31 | 2,2500,00000 | 20-Aug-21 Nl Kotak Mahindra Bank Led | CRISIL M+ | 7000
INES75F14UX7 | 11-Aug2t | 50,00,00,000 20-Aug-21 Nl Kotak Mahindra Bank Ltd | CRISIL M+ | 7000
INEO7SF1AUX? | 11-Aug-2l | 3,0000,00,000 | 20-Aug-21 Nil Kotak Mahindra Bank Ltd | CRiSIL Al+ | 7000
INES7SF14UX7 | 12-Aug-2l | 3,0000,00,000 | 20-Aug-21 il Kotak Mahindra Bank Ltd | CRISIL a1+ - | 7000
INES75F14UX7 | 11-Aug21 | 1,00,00,00,000 | 20-Aug-21 il Kotak Mahindra Bank Ltd | CRISIL A+ | 7000
INE97SF14UXT | 11-Aug-21 | 1,50,00,00,000 | 20-Aug-21 Nl Kotak Mahindra BankLtd | CRISIL At+ | 7000
INEOTSFI4UX7 | 11-Aug21 | 1750000000 | 20-Aug-21 il Kotek Mahindra Bank Ltd | CRISIL A+ | 7000
INEO7SF14VQS | 17-Aug-21 | 2,00,0000,000 | 09-Sep-21 il Kotak Mahindra Bank Ltd | CRISIL A+ | 7000
INES7SF14VR7 | 30-Aug-21 | 3,00,00,00,000 | 07-Sep-21 Nit Kotak Mahindra Bank Ltd | CRISIL A+ | 7000
INE975F14VS5 | 31-Aug-21 | 75,00,00,000 03-Mar-22 NIL Kotak Mahindra Bank Ltd | CRISIL AL+ | 7000
INE975F14VS5 | 31-Avg-21 | 50,00,00,000 03-Mar-22 NIL Kotak Mahindra Bank Ltd | CRISIL A+ | 7000
INES7SF1AVSS | 31-Aug-21 | 55,00,00,000 03-Mar-22 Nil Kotak Mahindra Bank Ltd | CRISIL ate | 70m
INES7SFIAVT3 | 31-Aug-21 | 1,0000,00,000 | 10-Mar-22 il Kotak Mahindra Bank Ltd | CRISIL ALt | 7000
INES75F14VU1 | 01-Sep21 | 2,00,0000,000 | 16-Sep-21 il Kotak Mahindra Bank Ltd | CRISIL AL+ | 7000
INEO7SFL4VWS | 03Sep-21 | 75,00,00,000 13-Sep-21 il Kotak Mahindra Bank Ltd | CRISIL M+ | 7000
INEO7SFLAVXS | 07-Sep-21 | 50,00,00,000 08-Apr-22 il Kotak Mahindra Bank itd | CRISIL A+ | 7000
INEQ7SF14VW? | 07-Sep-21 | 1,00,00,00,000 | 28-Apr-22 il Kotak Mahindre Bank Ltd | CRISIL A+ | 7000
INES75F14vY3 | 07-8ep-21 | 25,00,00,000 04-May-22 Nil Kotak Mahindra Bank Ltd | CRISIL A+ | 7000
INEO7S5F14VZ0 | 07-Sep21 | 1,2500,00,000 | 24-May-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ | 7000
INES75F14WA1 | 0B Sep-23 | 2,7500,00,000 | 29-Sep-21 il Kotak Mahindra Bank Ltd | CRISIL Al+ | 7000
INEQ/5F14WBO | 16-Sep-21 | 1,50,00,00,000 | 08-Oct-21 NIl Kotak Mahindra BankLid | CRISIL a1+ | 7000
INEO7SFLAWES | 16-Sep-21 | 65,00,00,000 08-Oct-21 il Kotak Mahindra Bank Ltd | CRISIL A+ | 7000
INES7SF14VY3 | 205ep-21 | 50,00,00,000 04-May-22 il Kotak Mahindra Bank Ltd | CRISIL A+ | 7000
INES7SF14VK2 | 20-Sep-21 | £0,00,00,000 17-May-22 il Kotak Mahindra Bank Ltd | CRISIL M+ | 7000
INES7SF1AWDS | 23Sep21 | 1,45,0000,000 | 30-Sep-21 il Kotak Mahindra Bank Led | CRISIL ALy | 7000
INES7SFL4URD | 24-Sep-21 | 50,00,00,000 18-Mar-22 NI Kotak Mahindra Bank Ltd | CRISIL At 7000
INE97SF1AWCT | 24-Sep-21 | 1,2000,00,000 | 22-Mar-22 il Kotak Mahindra Bank Ltd | CRISIL ALt | 7000
INEO75FLAWE3 | 2B-Sep-21 | 2,70,0000,000 | 20-Oct-21 Nil Kotak Mahindra Bank Ltd | CRISL Al+ | 7000
INEO7SFL4WFO | 27-0ct-21 | 2,50,00,00,000 | 10-Nov-21 NIl Kotak Mahindra Bank Lid | CRISIL AL+ | 7000
INES7SF1AWGE | 29-0ct-21 | 12,75,00,00,000 | 12-Nov-21 il Kotak Mahindra Bank Ltd | CRISIL AL+ | 7000
INEO7SFLAWFC | O1-Nov-21 | 5,00,00,00000 | 10-Nov-21 Nl Kotak Mahindra Bank Lid | CRISIL Al | 7000
INESTSFLAWFO | 01-Now-21 | 500,0000000 | 10-Nov-21 il Kotak Mahindra Bank Ltd | CRisiL ALt | 7000
INES7SFIAWFO | 01-Nov-21 | 1,50,00,00,000 | 10-Nov-21 Nil Kotak Mahindra Bank Ltd | CRISIL M+ | 7000
INEO7SFLOWFO | O1-Nov-21 | 1,50,00,00,000 | 10-Nov-21 il Kotak Mahindra Bank Ltd | CRISIL A+ | 7000
INEOTSF14WGS | C1-Nov-21 | 4,950000,000 | 12-Nov-21 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ | 7000
1 inEorsriawas | oz-nov-z1 | 4000000000 | 12-Now-21 Nl Kotak Mahindra Bank Led | CRISIL AL+ 7000
INES7SF1AWGS | 03-Nov-21 | 1,50,00,00,000 | 12-Nov-21 il Kotak Mahindra Bank Ltd | CRISIL ALs | 7000
INEG7SF14WGS | 03-Nov-21 | 50,00,00,000 12-Nov-21 Nl Kotak Mahindra Bank Ltd | CRISIL AL+ | 7000
(NES75F14WGS | 03-Nov-21 | 1,50,00,00,000 | 12-Nov-21 Nil Kotak Mahindra Bank td | CRISIL AL+ | 7000
INESTSFI4UAS | 11-Now-21 | 2,00,00,00,000 | 18-Nov-21 Nif Kotek Mzhindra BankLtd | CRISIL al+ | 7000
INEO7SFLAWHS | 12-Nov-21 | 4,2500,00,000 | 22-Nov-21 NI Kotak Mahindra Bank Ltd | CRISIL A+ | 7000
INEO7SE14WIZ | 12-Nov-21 | 1,00,00,00,000 | 11-Apr-22 Nil Kotak Mahindra Bank Ltd | CRISIL A+ | 7000
INES7SF14WIA | 12-Nov-21 | 1,00,00,00000 | 12-Apr-22 il Kotak Mahindra Bank Ltd | CRISIL at+ | 7000
INES75FIAWKO | 16-Nov-21 | 50,00,00,000 10-May-22 il Kotak Mahindra Bank Ltd | CRISIL Ase | 7000
INE97SFLAWKOD | 16-Nov-21 | 50,00,00,000 10-May-22 il Kotak Mahindra Bank Ltd | CRISIL AL+ | 7000
INES7SF14WLE | 17-Nov-21 | 500,00,00,000 | 25-Nov-21 Nii Kotak Mahindra Bank Ltd | CRISIL Ay | 7000
INES7SFL4WME | 22-Nov-21 | 5,00,00,00,000 | 29-Now-21 Nil Kotak Mahindra Bank Ltd | CRISIL Aty | 7000
INESTSFAAWNA | 25-Nov-21 | 25,00,00,000 15-Jui-22 il Kotak Mahindra Bank Lid | CRISIL at+ | 7000




INE975F14WPS 03-Dec-21 4,00,00,00,000 10-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE975F14WQ7 | 13-Dec-21 6,75,00,00,000 20-Dec-21 Nl Kotak Mahindra Bank Ltd CRISIL Als 7000
INEGTSFIAWCT 13-Dec-21 1,00,00,00,000 20-Deac-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14AWQT 13-Dec-21 50,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14WRS 13-Dec-21 1,25,00,00,000 02-Jun-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14WS53 14-Dec-21 2,00,00,00,000 22-Dec-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F1LAWS3 15-Dec-21 2,00,00,00,000 22-Dac-21 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEQ7EF14W53 15-Dec-21 1,00,00,00,000 22-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WTL 15-Dec-21 2,00,00,00,000 23-Dec-21 Nit Kotak Mahindra Bark Ltd CRISIL Al+ 7000
INES75F14WT1 15-Dec-21 2,75,00,00,000 23-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WU9 16-Dec-21 1,00,00,00,000 30-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7S5F14WV7 20-Dec-21 1,85,00,00,000 27-Dec-21 NH Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WV7 20-Dec-21 2,00,00,00,000 27-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97EFLAVK2 27-Dec-21 1,00,00,00,000 17-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WWS | 29-Dec-21 2,00,00,00,000 03-Jun-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14WX3 | 07-Jan-22 1,75,00,00,000 15-Jun-22 Mit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF1AWY1 20-lan-22 25,00,00,000 18-Jan-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WY1 21-tan-22 50,00,00,000 18-lan-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WZE 22-Feh-22 75,00,00,000 22-Feb-23 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XB7 16-Mar-22 75,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XB7 16-Mar-22 50,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE97SFLAXAS 16-Mar-22 75,00,00,000 30-May-22 N1 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XC5 25-Mar-22 1,00,00,00,000 05-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XD3 28-Mar-22 1,25,00,00,000 24-Mar-23 Nii Kotak Mahindra Bank Lid CRISIL Al+ 7000
INESTSF14XB7 28-Mar-22 25,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQT5F14XB7 28-Mar-22 50,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XEL 28-Apr-22 1,50,00,00,0C0 22-3uk-22 Nit Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XF8 27-May-22 1,50,00,00,000 27-Jul-22 Nil Kotak Mahindra Bank Ltd CRISIL A+ 7000
INES75F14XGE 28-jun-22 25,00,00,000 28-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XG6 28-Jun-22 25,00,00,000 28-Jun-23 NH Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XG6 30-Jun-22 5,00,00,000 28-fun-23 it Kotak Mahindra Bank Lt CRISIL Al 7000
INE975F14XG6 30-Jun-22 25,G0,00,000 28-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XH4 25-Aug-22 1,25,00,00,000 12-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XI2 26-Aug-22 2,00,00,00,000 05-5ep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X50 16-Sep-22 3,50,00,00,000 23-Sep-22 Nil Kotak Mahindra Bank Lid CRISIL Alt 700G
INES7SE14XI0 | 16-5ep-22 | L,00,00,00,000 | 23-Sep-22 it Kotak Mahindra Bank Lted | CRISIL AL+ 7000
INE975F14XK8 28-5ep-22 1,50,00,00,000 25-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XL6 30-Sep-22 1,00,00,00,000 15-De¢-22 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XM4 06-0ct-22 2,50,00,00,000 04-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XN2 07-0ct-22 2,75,00,00,000 14-Oct-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
{NE975F14XMN2 07-0ct-22 75,00,60,000 14-Oct-22 Nit Kotak Mahindra Bank Ltd CRISIL At+ 7000
INE9TEF14X00 02-Nov-22 | 1,50,00,00,000 10-Nov-22 Nil Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INEQTEF14XPT 07-Nov-22 | 2,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XP7 07-Nov-22 | 2,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST75F14XP7 07-Nov-22 | 8,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X05 11-Nov-22 | 4,00,00,60,000 18-Nov-22 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14XR3 17-Nov-22 | 1,00,00,00,000 03-Apr-23 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14%51 21-Nov-22 | 25,00,00,000 21-Nov-23 25,00,00,000 Kotak Mahindra 8ank Ltd CRISIL Al+ 7000




INE975F14X51 | 21-Nov-22 | 10,00,00,000 21-Nov-23 10,00,00,000 | Kolak Mahindra Bank Ltd | CRISIL Al | 7000
INFO7SF14X51 | 21-Nov-22 | 50,00,00,000 21-Nov-23 50,00,00,000 | Kotak MahindraBankLtd | CRISIL ALt | 7000
INES7SF14XM4 | 06-Oct-22 | 2,50,00,00,000 | 04-May-23 Nil Kotak Mahindra Bank Ltd | CRISIL AL+ | 7000
INES75F14XN2 | 07-Oct-22 | 2,75,00,00,000 | 14-Oct-22 Nl Kotak Mahindra BenkLtd | CRISIL Al+ 7000
INE97SFIAXN2 | 07-Oct-22 | 75,00,00,000 14-0ct-22 il Kotak Mahindra Bank Ltd | CRISIL A+ | 7000
INES75F14X00 | 02-Nov-22 | 1,50,00,00,000 | 10-Nov-22 N Kotak Mahindre BankLtd | CRISIL A+ | 7000
INE97SF14XP7 | 07-Nov-22 | B,00,00,00,000 | 15-Nov-22 NIl Kotak Mahindra Bank Ltd | CRISIL AL+ | 7000
INEO7SF14XP7 | 07-Nov-22 | 2,00,00,00,000 | 15-Nov-22 NIt Kotak Mahindra Bank Ltd | CRISIL AL+ | 7000
INES75F14XP7 | 07-Nov-22 | 2,00,00,00,000 | 15-Nov-22 NIl Kotak Mahindra Bank Ltd | CRISIL ALt | 7000
INEQ75F14XQ5 | 11-Nov-22 | 400,06,00,000 | 18-Nov-22 Nil Kotak Mahindra Bank Ltd | CRISIL ALt | 7000
INE97SF14XR3 | 17-Nov-22 | 1,00,0000,000 | 03-pr-23 Nil Kotak MahindraBankLtd | CRISIL Al 7000
INE975F14XS1 | 21-Nov-22 | 50,00,00,000 21-Nov-23 50,00,00,000 | Kotak Mahindra BankLtd | CRISIL At 7000
INEQ75F14XS1 | 21-New-22 | 10,00,00,000 21-Nov-23 10,00,00,000 | Kotak Mahindra Bankled | CRISIL AL+ | 7000
INES7SF14XS1 | 21-Nov-22 | 50,00,00,000 21-Nov-23 50,00,00,000 | Kotak Mahindra BankLtd | CRISiL AL+ | 7000
INE975F14XS1 | 21-Nov-22Z | 25,00,00,000 21-Nov-23 25,00,00,000 | Kotak Mahindra BankLtd | CRISIL AL+ | 7000
{NES75F14XT9 | 02-Dec-22 | 3,50,00,00,000 | 09-Dec-22 Nl Kotak Mahindra Bankitd | CRISIL Al+ | 7000
INE975F14XU7 | 12-Dec-22 | 1,50,00,00,000 | 12-Jun-23 il Kotak Mahindra Bank Ltd | CRISIL AL+ | 7000
INEG7SF14XVS | 12-Dec-22 | 25,00,00,000 11-Dec-23 25,00,00,000 | Kotak Mahindra BankLtd | CRISI A+ | 7000
INES7SE14XW3 | 12-Dec-22 | 25,00,00,000 24-Jul-23 25,00,00,000 | Kotak MahindraBankLtd | CRISIL AL+ | 7000
INES75F14XU7 | 13-Dec-22 | 20,00,00,000 12-Jun-23 Nl Kotak Mahindra BankLid | CRISIL A+ | 7000
INEG7SF14XU7 | 14-Dec-22 | 75,00,00,000 12-Jun-23 il Kotak Mahindra Bank Ltd | CRISIL A+ | 7000
INEQ75F14XX1 | 19-Dec-22 | 1,00,00,00,000 | 27-Jun-23 il Kotek Mahindra Bank Ltd | CRISIL AL+ | 7000
INES75F14XY9 | 04-lan-23 | 25,00,00,000 27-Sep-23 25,00,00,000 | Kotak Mahindra Bank Ltd CRiSIL ALy 7000
INE975F14XY9 | C4-lan-23 | 15,00,00,000 27-5ep-23 15,00,00,000 | Kotak Mahindra Bank Ltd CRISIL ALt | 7000
INEO7SF14XZ6 | 05Jan23 | ,00,0000000 | 14u-23 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISH. Al+ | 7000
INE97SF14YA7 | OG-Jan-23 | 75,00,00,000 07-Aug-23 75,00,00,000 | Kotak Mahindra Bank Ltd CRISIL. At+ | 7000
INES75F14YB5 | 17-Feb-23 | 17,00,00,000 14-Feb-24 17,00,00,600 | Kotak Mahindra Bank Ltd CRISIL Al+ | 7000
INES7SF14YRS | 22-Feb-23 | 50,00,00,000 14-Feb-24 50,00,00,000 | Kotak Mahindra Bank Ltd CRiSIL AL+ 7000
INE97SF14Y85 | 23.Feb-23 | 25,00,00,000 14-Feb-24 25,00,00,000 | Kotak Mahindra Bank Ltd CRISIL A+ | 7000
INEO75F14YC3 | 17-Mar23 | 50,00,00,000 15-Mar-24 50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ | 7000
INE975F14YC3 | 17-Mar-23 | 50,00,00,000 15-Mar-24 50,00,00,006 | Kotak Mahindra Bank Ltd CRISH. A+ | 7000
INES7SFI4YC3 | 17-Mar-23 | 50,00,00,000 15-Mar-2¢ 50,00,00,600 | Kotak Mahindra Bank Ltd CRISIL Al+ | 7000
INE975F14YC3 | 17-Mar-23 | 25,00,00,000 15-Mar-24 25,00,00,000 | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14vC3 | 24-Mar23 | 50,00,00,600 15-Mar-24 50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL ALt 7000
INES75F14YD1 | 10-Apr-23 | 75,00,00,000 08-Apr-24 75,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al | 7000
INE97SF14YDL | 11-Apr23 | 50,00,00,000 08-Apr24 | 50,00,00,000 | Katak Mahindra Bank Ltd CRISIL AL+ 7000
INEO7SF14YEQ | 27-Apr23 | 450,00,00000 | 08-May-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14YES | 27-Apr-23 | 50,00,00,000 08-May-23 il Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEO7SF14YFE | 0BJun-23 | 4,00,0000000 | 15-4un-23 NIt Kotak Mahindra Bank Ltd CRISIL A+ | 7000
INE97SF14YG4 | 124un-23 | 1,50,00,00,000 | 11-Sep-23 1,50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL M+ | 7000
INE97SF14YH2 | 19Jun-23 | 1,00,00,00,000 | 18-Aug-23 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL ALt | 7000
INE975F14Y10 | 27-Jun-23 | 2,25,00,00,000 | 31-Aug-23 2,25,00,00,000 | Kotak Mahindra Bank Lt CRiSIL At+ 7600
INE97SF14YI8 | 30-Jun23 | 3,00,00,00000 | 07-ul-23 Nil Kotak Mahindra Bank Ltd CRISIL ALt | 7000
INES75F14V)8 | 30-lun-23 | 75,00,00,000 07-Jul-23 Nl Kotak Mahindra Bank Ltd CRISIL A+ | 7000




Kotak Mahindra Investments

May 26, 2023

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept, of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financlal Results for the quarter and year ended March 31,
2023 of Kotak Mahindra Investments Ltd. {“Company”) under Regulation 52 of Securitles and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regutations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part B of Schedule il of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 26, 2023, have
inter-alia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the quarter
and financial year ended March 31, 2023, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of india {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the sald Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors
of the Company, s enclosed herewlth. The sald Auditors’ Report contains an unmodified opinion on the Consolidated and
Standalone Audited Financial Results of the Company.

The disclosures In compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the
Cansolidated and Standalone Financlal Results,

Pursuant to the provisions of Regulation 54 of the SEB! Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Audited Financial Resuits for the quarter and financial year ended March 31, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.
Thanking you,
Yours Faithfully,

Far l(otakmhi/ndra Investments Limlted

Rajeev'Kuma
(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra Investments Lid.

CIN UG5900MH1986PLCO479B6 , Reglstared Office:
27MKC, € 272, G Block
3rd Floor, 12 8KC, C-12, T4+91 02262185320 Gandea Kutka Complex,
G Block Bandia Kuela Comples F 491022 62215400 Bandra {E), Mumbal - 400 051,

Bandra (East), Mumbal - 400051 wiww.kotal.com Maharashtra, Indla,






KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directoyrs
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindta
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group®) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requitement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements/financial

information of the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship
No. with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid

_down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of

the Companies Act, 2013 (“the Act”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Qur responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report, We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered

LLFE N . AAH . 3437
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Accountants of Tndia together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We belieye that the audit evidence obtained by us and other auditors in terms of their teports referred
to in “Other Matters" section below, is sufficient and appropriate to provide a basis for our opinion,

Mansgement Responsibilities for the Consolidated Finaneial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, bas been prepared on the basis of the consolidated snnual
financial statements. The Holding Company’s Board of Directors is responsible for the proparation and
presentation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance
with Regulation 52 of the Listing Regulations, The respective Board of Directors of the companies
iticluded in the Group are responsible for maintenance of adequate accounting records in accordance
with the. provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting freuds and other irregularities; selection and application of apptopriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adeguate internal finaneisl controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error. These financial results have been used for the purpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
tespective Board of Direotots eiihet intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so,

The respective Board of Directors of the companies included in the Group are responsible for overseeing

the financial reporting process of the Group.

Auditor*s Responsibilities for the Audit of the Consolidated Financial Results
Our abjectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or etror, and to issue ah auditor's report that includes our
opinion. Reagonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists, Misstatements can

arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expeoted to Influence the economie declsions of users taken on the bagis of the Statement,
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the andit. We also:

» Jdentify and assess the risks of mafesial misstatement of the Statement, whethet due to fraud or
error, design and perform audit procedutes responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal condrol,

«  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the ciroumstances, Under Section 143(3) (i) of the Act, we
are also responsible for expressing our apinion on whether the Holding company has adequate
internal financial controls with reference Yo consolidated financial statements in place and the
operating effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made hy the Board of Directors,

= Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on fhe audit evidence obtuined, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern, If we conclude that & material uncertainty exists, we are reguired
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern,

« Evaluate the overall presentation, strictite and content of the Statement, including the
disclosures, and whether the Statement represent the ynderlying transactions and events in &
marner that achieves fair presentation,

» Obiain sufficient appropriste audit evidence regarding the financial statement/ financial
information of the entities within the Group to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement of which we are the independent auditors. For the

...other entities included in the Statement, which have been audited by other auditors, suchother |

audtiors remain responsible for the direction, supervision and performance of the sudits carried
out by them. We remain solely responsible for our andit opinion.

We communicaie with those charged with governance of the Holding Company and such other entities
ingluded in the Statement of which we are the independent auditors régarding, among other matters, the
planned scope and timing of the audit and significant andit findings, including any signifioant
deficlencies in infernal control that we idenifify during our gudit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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maiters that may reasonably be thought to bear on our independence, and where applicable, related
safeguands.

Other Matters

The Statement includes the audited Financial Resulls of an assoviate company whose
Financial Statementy reflect Group’s share of net profit after tax of Rs. 5,577.99]akhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors. The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinion
on the Statement, in so far as if relates to the -amounis and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed
by us are ax stated in paragraph above.

Our opinion on the Statement is not modified with respect to our reliance on the work done
and the reports of the other auditors and the financial information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W100166

Wi Baset Py semeed Wiwrtute
Roshni Rayomand mm‘,
Marfatia o e
Roshni R MarTatis
. Partner
M, No.; 106548

UDIN: 23106548BGUVYN9407
Mumbai, May 26, 2023.
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Consolidated Statement of audited Financlal Results as at March 31, 2023

Consolidated Statement of Aszefs and Liabilitias {Rs. In fakhs)
. As at As at
Sr..|Particulars March 31, 2023 March 31, 2022
Audited Audited
ASSETS
1 |Financiaf assets
a) {Cash and cash equivalents 33,347.38 36,964.89
b) jBank Balance other than cash and cash equivalents 47.09 45.03
¢} jReceivables
Trads racelvables 0.28 72.87
Other racelvables 165.46 214.67
d) {Loans 9,33,538.92 6,66,846.66
a) tnvesliments
Investments accounted for using the equity method 22,124.47 16,546.48
Others 2,43116.77 2,63,514.50
f) |Other Financial assets 224,92 224.19
Sub total 12,32 554.27 9,74,429.29
2 |Nen-financial assels
a) |Current Tax assets (Net} 766.78 1,702.42
b) |Propery, Plant and Equipment 90.80 87.40
¢} |Intanglble assets under development 14.53 3.25
d) |Other Intangible assets 32,28 192.67
8) |Other Non-financial assets 101.79 24512
Sub total 1,008.69 2,230.86
Total Assets 12,33,560.96 9,76,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial liabilities
a) |Derivative financial instruments 5,891.36 -
b) |Payables
Trade Payables
Total outstanding dues of creditors other than micro enlerprises and smail enterprises 380.84 311.07
Other Payables
Total outstanding dues of creditors other than micro enlerprises and small enterprises 1,425.41 1,198.27
c} |Debt Securilies 4,90,868.25 3,93,287.04
d) |Borrowings (Other than Debt Securlties) 4,17,296.29 3,03,082.87
e) |Subordinated Liabililies 20,231.85 20,234 .24
Sub total 9,35,804.00 7,18,113.49
2 [Non-Financial liabilities
a} [Current tax liabilities (Net) 2,698,32 2427498
by |Deferred Tax llablilities {Net) 1,763.46 456.77
¢) |Provisions 931.20 1,053.29
d) [Other non-financlal liabililies 598.08 531.06
{Sub total 5,692.04 4,469.10
3 EQUITY
a) |Equity Share Capftal 562.26 562,26
b} [Cther equity 2.91,112.66 2,53,515.30
Sub total 2,91,674.92 2,54,077.56
Totat Liabilitles and Equity 12,33,560.96 9,76,660.15




Kotak Mahindra lnvestments Limited
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Consolidated Statement of audited Financlal Resulis for the Perlod anded March 31, 2023

Gonsolldated Statement of Profit and Loss (Rs. In lakhs)
Particulars Year ended
March 31, 2023 March 31, 2022
Audited Audited
REVENUE FROM OPERATIONS
(I} Jinterest income 88,593.19 79,595.35
(i} |Dividend lncome 17701 204,12
(i1} |Net gain on fair value changes 1,045,72 8,605.06
Nel galn on derecognliion of financlal instruments under amortised cost {(3.61) 110,11
10Y]
category
{v} |Others 6458.34 630.70
(I} |Total Revenue from operations 90,460.65 89,145,34
(i} |Other income 418.32 285,83
(1)) {Total ingome (1 + 1) 90,878.97 89,431.17
EXPENSES
(1} |Finance Cosls 38,300.51 34 682.98
() Impairment on financial instrumenls (1,413.18) (6,276.10)
{ii} |Employee Benefits expenses 3,827.97 347240
{iv) |Depreciation, amertizatlon and lmpalement 200.54 221.76
{v) |Clher expanses 324247 3,117.80
(IV} |Total expenses 45,166.31 36,218.84
{v} |Profitf{loss) before tax and Share of net profits of Investments
accounted using equity method (11l - 1) 48,712.66 53,212.33
v
Share of net profits/(loss) of Investments accounted using equity method 5,577.99 1,740.09
(V1) |Profit/{loss) before tax{V+Vvi) 51,280.85 54,952.42
(VHI) |Tax expanse
{1} Current tax 11,611.38 12,471.53
{2) Deferrad tax 1,603.69 1,563.70
Total tax expense (1+2} 13,115.07 14,035,23
(IX) |Profit/{ioss} for the period (VI - VHI} 38,175.58 40,917.19
) {Other Comprehansive Income
{i} ltems that will not be reclassified to prefit or loss
- Remeasurements of the defined benefit plans 14.00 {36.37)
{Ity tncome tax relating to itemns that will not be reclassilted to profit or loss (3.52) 215
Total (A) 10.48 {27.22)
{1) tems that will be reclassified to profit or loss
- Finanelal Instruments measured al FVOCI {796.69) (256.55)
{ll} Income {ax relating {o lems that will be raclassified (o profit or loss 200,54 66.15
|Total {B) {596.18) (180.40}
Othar comprehansive income (A + B) {585.70) (217.62)
(X1} |Total Comprehansive Income for the pariod (IX + X) 37,580.88 40,698.57
(N {Paid-up equity share capital (face value of Rs. 10 por share) 562,26 562.26
{¥It) |Earnlngs per equity share [not annualised):
Basic & Diluted {Rs.) 678.97 727,73

See accompanying note lo the financlal resulls

Place ! Mumbal

Date :

May 26, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED
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Consotldated Stemant Of Cash Flows For The Year Ended March 31, 2023

March 31, 2023 (Frovlous year: Rs, 7.21 lakhs)

{Rs. In {akhs!
Faor tha yedr anded For tha year anded
Parlicutars March 3151, 2023 March 3ist, 2022
Auditod: Audited
Cash flow from gparating activities
Profit before tax 51,280.65 54,852 42
Adjustments 1o reconclle profit befora tax to net cash generalad fram ' (used (n} oparating
sotivities
Dapraciation, amorization and itngaitmen| 208.54 221.76
Dividend Recaived {1 77.0%) (204,12}
Profit on Sata of Proparty, Plant and Eguipment {4.28) {r.o8)
lenpalrment an fnancla! Instruments {1,413.48) (5,278,710}
et gain/ {uss) an financtal Inslruments al fair valua through profit ar loss (1.042.47) {8.606.08)
{ntarast on Borrowing 39,300.51 34,682.98
Intarast on Borrowing paid {33.481.45) {36.413.30)
ESOP Exparise 7.48 38,52
|Remansurements of the defined banafil plans. 14.00 {38.37)
SHare af Net profits of investment aceounted under aquily methed (6,577.88} {1,740,08)
Debt Instruments through Ciher Comgprehensiva Income (798,68} {256.55)
Dpearating profit befora working capital changes 40,318.47 ap,384.44
Working capital adiustinents
{tnureasa}/ Decrease n Bank Batance other than gash and cash equivalent (2.u8) (213}
{increase} / Decraase in Loans {2,66,387.80} (40,782,17)
{Intreasa) | Dersase in Redelvables 13313 44116
{Incraase} [ Dedraass In Other Financial Assels. (0,8} (0.08}
{Intreasa) / Decreasa in Othar Non Financla: Asscls 143,33 25.34
Inresse { {Docrease) in Trade payablas 68,77 (15.37)
Incrense / (Devrease) in othar Payablas 22714 0621
lnsrease f (Decrease) In olher non-financlat labilles 67.00 24,88
licrense | (Detrease) provisions {122.09) {248.54)
{Inurease) ) Decrease I modized disgaung 15.887.04 23.228,57
{2,48,984.62) {16,725.11}
Net Gash (used In} / generated fram operations {2,00,868.15) 21,628.00
Income tax pald {net) {10,404,41) {13,387.41)
Net cash {used in}/ generated from operating aclivilies 12,11,070.56) 8.241.50
Cash flow from Invesiing activities
Purchass of investments {38,71,138.89) {45.:33,177.89)
Sala of ivesiments 78,79,580,17 44,19,218.09
intarast on Invesiments 3.237.564 7.578.004
Purchase of Properly, Plant and Equiprient (72.05) (85.68)
Sala of Properly, Plant and Equipment 14,59 39.81
Dividend on Investmenis ) 1o 204.13
Net sash (usad In) { gerierated from lnvesting activitiss 11,778.77 (1,06,272.31)
Castt fow from finencipg aclivities .
Protasds fram Dabt Securitias 230,474,686 2,43,049.36
Repayment of Dett Securilles {1,40,082.68)| - {1,16,669.29)
Interchrporat Daposit issund 69,20.00 28,000.28
Jptersarporale Deposi Redpamed {64,200.00% {27,003.35)
Commercial Peper issusd 5,18,058.82 22,68,427.98
Commerciaé Peper Redesmed (6,01,500.00) {22,57,000.00)
Term Loans Drawnd(repaid) 1,11,831.25 {9.998.60)
Increasef{Deacrease) In Bank overdrati{Nel) 71,885.20 {10,500.01)
Nef cath generatedifused in) fram Flnancing Activites 1,95,574.55 1,20,308.12
Net increase! {decreass) In cash and cash eguivalents {3,618,24) 22,277,40
Cash and cash equivelants al the beginalng of tha year 36,872.10 14,684.70
Cash and cash aquivalents at the end of tha half year 33,353.80 36,572.10
Reconcliiation of cash and eash equivalants with the balance shagt
Cash and cash equivalents as per balanca shest
Cash on hand
Balances with banks in current account 33,353.86 B972I0
{Cheques, drafis or hand
Gash and tash equivalets as reatated as at the balf year and ¢ 33,353.80 36.872.10

* Cash and cesh equivalants shown (n Balsnce Shesl is net of ECL provislon of Rs. 6,50 fakhs as sl

I} The above Staterient of cash fliow has bsan prapared under the ‘Indlrect Mathod" as sat out in Ind AS 7 - 'Stafement of cash fow,
1y Narecash financing sctivity : ESOP from parant of Rs 7.48 lakh for year ended March 31, 2023 (March 31, 2022 - Rs 36.52 lakh)
1) The pravious perod figures have haen re-grouped, wharever nacassary In order to conform te 1his period presentation,



Katak Mahindra Investmants Limited
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CIN
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Website: www.kmil.co.in Telephone: 91 22 62185303
Consolidated Statement of audited Financiaf Reaults as at March 31, 2023

Notes:

1

The conscolidated annual financial results have been prepared in accordance with and comply in all material aspect wilh Indian Accounting
Standards ( Ind As) notiflad under section 133 of Companies Act , 2013 (the ACT') read with the companies { Indlan Accounting Standards)
Rules, 2015 as amended from time {o lime and other relevant pravisions of tha Act. The consolidaled annual financial stalements, used lo
prepare the consolldated financial resulls, are bazed on Ihe notlfted Sohadula H of the Act, as amended from time o time, for Non-Banking
Financlat Companles that are required lo comply with Ind AS.

2 The above consolidated results were raviewed by the Audit Commitles al meeting held on May 25, 2023 and appraved and taken on racord by
the Board of Directors at held on May 28, 2023, in terms Regulation 52 of the Sacuritles and Exchange Board of India { Listing and other
Disclosure Raequiremenis) Regulations, 2015.

3 Disclosdre in co.mpll'ance with Regulalion 52(4} of Securities and Exchangse Board of India{LIsting Obligations and Disclosure Requirements)
Regulations, 2015 far the year ended March 31, 2023 is attached as Annexure 1.

4 Flgures for the pravious patiodiyear have been regrouped wherever necessary lo canform to curranl periodiyear presentation,

For Kolak Mahindra Investments Limited
Digitally stgned by AMIT BAGRE

A M IT BAG R ' Dale: 2023.05,26.16:55:40

+05'30

{Diractor)

Place: Mumbai

Date : May 26, 2023
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Annexure |

Disclosure In compliance with Regulation 52(4) of Securitles and Exchange Board of India(Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

SrNo. |Particulars

Ratio

a}  |Debt Equity Ratio*

b)  |Debt Service Coverage Ratio

¢) |interest Service Coverage Ratio
Outstanding Reedemable Preference

d
) Shares{Quantity and value)
) Capital redemption reserve/ Debenture
redemption reserve
f) Net Worth

g) Net Profit after Tax

h} Earning per share

i} Current Ratio

I Long term debt to working capital ratio
k)  |Bad Debt to account receivable ratio

i) Current Liability Ratio

m) |Total Debt to Totat assets*

n} Debtors Turnover

o) Inventory Turnover

p}  |Operating Margin{%)*

g}  |Net profit Margin{%)*

r) Sector Specific equivalent ratlos such as
(1) Stage lll ratio®

{ii) Provislon coverage Ratio*

(iii) LCR Ratfo

3.18:1
Not applicable
Not applicable

Not applicable
Capital redemption reserve: Rs, 1,003.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures In terms of
rule 18(7)(b)(ii) of Companies(Share capital and
debentures) Rules ,2014

Rs. 291,674,92 Lakhs
Rs. 38,175.58 Lakhs
Baslc & Difuted - Rs, 678.97
0.98:1

(32.93):1

0%

55.91%

75.25%

Not Applicable

Not Applicable
54.88%

42.01%

1.21%
53.18%
91.61%

*Formulla for Computation of Ratlos are as follows -

{1} Debt Equity Ratio

i) Totar Dbt to Total agtats

(iil) Operating Margin

{Iv) Net profit Margin
(v)Stage ill ratio

(vi} Provision coverage Ratlo

(Debt Securites+Borrowing other than Debt Securities+Subordinate
Liabllitles¥(Equity Share Capital+Reserve and Surplus})

“(Debt Securites+Borrowing otherthan Dbt Securities*Subordinate

Liabilities)Total assetls
(Profit before tax+Impairment on financlal instruments)yTotal Income

Profit after tax/Total Income
Gross Stage 1l assets/Total Gross advances and credit Substitutes

Impalrment loss allowance for Stage [)I/Gross Stage i assets
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Independent Auditor’s Report on Quarterly Standalone Financisl Results nnd Year to Dute Standalone
Financial Resalts pursnsnt to the Regalution 52 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015

To the Boxrd of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results
Qpinion

We have audited the ucoompanying quarterly and yedrly financial results of standelone financiul results of Kotak
Mahindra Investments Limited (hereinafter referred to ns ‘the Company’) for the quarter ended March 31, 2023
and year to date results for the period April 1, 2022 to March 31, 2023, together with notes thereon (‘the
Statement*), atiached herewith, being submitted by the Compary pursuant to the requitement of Regulation 52 of
the Bécurities and Exchange Board of India (Listing Obligetions and Disclosure Requirements) Regulations, 2015,
as amended (‘Listing Regulations®),

Lit our opinion and to the best of our Information and according to the explaations given to us, the aforesaid
Stadement:

6] is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(W) glves a true and fair view in conformity with the recognition and measurement prineiples faid down in
the applicable Indian Accounting Standards (“Ind AS™) prescribed under section 133 of the Companies
Act, 2013 (“the Act”) read with relevant rales issaed thereunder and other aceounting principles generally
acoepted in India, of the net profit and other comprehensive income and othier financinl informetion of
the Company for the quarter ended March 31, 2023 as well as year to date results for the period from
April 1, 2022 to March 31, 2023.

Basis for Opinion

We conducted our andit in accordatics with the Standerds on Auditing (SAs) specified \nder section 143(10) of
the Act: Our responsibilities under those Standurds are further described in the Auditor's Responsibilities for the
Audit of the Standalone Financial Results section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Charfered Accountants of India together with the ethical
requircments thet are relevant to our audit of the Statement under the provisions of the Act and the Rules
thoreunder, and we have fulfilled qur other ethical responsibilities in accordance with tesc requircments and the

e
We belisve that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion,
Management Responxibilities for the Standalone Finaneial Results

This Statement, which is the responsibility of the Compuny’s Management and approved by the Board of
Direotors, hes been prepared on the basis of the standalone annual financial statements, The Company’s Board of
Directors is responsible for the preparation and presentation of this Statement that gives 2 true and fair view of
the net profit aud other comprehensive income and other fnancial information in accordance with the recognition
and measurement principles Iald down In Ind AS presctibed under section 133 of the Act read with Companies

[ kb Sy
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(Indian Accounting Standards) Rules, 2015, as mnended issned thereunder and other acoctmting principles
generally accepted in India and in compliance with Regulation 52 of the Listing Regnlations. The Board of
Directors of the Company is mpuusibie for muintenance of adequate mocounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularitics; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal finzncial
controls, that were operating effectively for ensuring accuracy and completeness of the accouniing records,
relgvant to the preparation and progentation of the Statement that give a true and fair view and are frge from
malerinl misstatement, whethet due to fand or error.

In preparing the Statemerit, the Board of Directors of the Compary are responsible for assessing the ability of the
Company to continue as & going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Bourd of Directors wither intends fo liquidate the Company or to
conse operations, or has no realistic altermative but to do o,

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Resuolis

Chr objectives are to obtain regsonable essurance about whether the Statement as a whole is fres from material
migstatement, whether due o frand or error, and to issue an auditor’s report that includes our opinion, Reasonable
assurance is & high level of assurance but is not a guaratites that an andit conducted in accordance with SAs will
always detect 5 material misstatement when it exists, Misstatements oan arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected fo influence the
economic decisions of users taken on the basis of the Statement.

As parl of an andit in accordance with SAs, we exeroise professions] judpment and maintain professional
skepticism throughout the audit. We also:

¢  Identify amd essess the risks of material migstatement of the Statement, whether dus to fraud or error,
design and perform andit proceslures responsive to those risks, and obtain andit evidence that is sufficient
and appropriate to pm\nda a basis for our opiniom, The risk of not detecting a material misstatement
resulting fromn fraud iy higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

¢ Obtain an undersianding of internal control relevant to the audit it order to design audit procedures that
are gppropriate in the circumstarices. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to standalune ﬁnnnoml stamments in placc nnd the 0perating effecnvmass of such oontruls

. Evaluata ﬂle approprmtenus of amummg pohmes used and the reasunableness of aacmmhng ostimates

and related disclosures made by the Board of Directdrs,

#  Conchude on the appropriateness of the Board of Directors” use of the going concem basis of accounting
and, based on the audit evidénce obtained, whether a muterlal uncertainty exisis related to evenis or
conditions that mey cast significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a materiel uncertainty exists, we are required to draw atention in our suditor’s report
to the related disclosures in the Statement or, if such disclosures ate inadequate, to modify our opinion,
Qur conclusions are based on the audit evidence obtained up to the date of our anditor’s seport. However,
futare events or condifions may cause the Company to cease to continue as a going concern,
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« Hyvaluate the overall presentation, structure and confent of the Statement, inclnding the disclogures, and
whether the Statement represent the underlying trangactions and eyents in s manner that achieves fair
presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the andit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and whete applicable, related safeguards,

Other Matters

The Statement include the tesuliz for the quarier ended March 31, 2023, being the halancing figure betwesn
the audited figures in respect of the firll financial year and the published 1mandited year to date figures up
o the third quarter ended December 31, 2022, prepared in accordance with the recognition and
measurement principles lald down in accordance with Ind AS 34 “Interim Financial Reporting” which
were subject io limitad review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Fitm Registration No. 104607W/W 100166
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Roshmi R. Marfatla

Pariner

M. No.: 106548

UDIN: 23106548BGUYVYMBENO0
Mumbi, May 26, 2023.



Kotak Mahindra Investments Limited
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Statement of Standalona Audited Financlal Results as at March 31, 2022
Statemant of Standalone Aasets and Liabliities (i, (s Doy
Ag at As at
3:,'_ Particulars March 31, 2023 March 31, 2022
Audited Audited
ASSETS
1 |Financlal assets
a} |Cash and cash equivalents 33,347.38 36,964.89
by |Bank Balance other than cash and cash equivalents A7.08 45.03
¢) |Rscelvables
Trade raceivables 0.28 72.87
Other receivables 155.46 214.67
dy |Leans 9,33,638.92 6,66,846.66
e} |Investments 2,49,216.27 2,68,615.00
f) |Other FInancial assets 224,92 224.19
Sub total 12,16,630,30 9,63,883.31
2 |Non-financial assets
a) |Current Tax assels {Nat) 766.78 1,702.42
b} |Deferred Tax assels (Net) 2,246,798 2,148.62
c) [Property, Plant and Equipment 80.90 a7.40
d} |Intangible assels under developmant 14.93 325
e} |Other intangible assels 32,29 192,67
f) [Other Non-financial assels 101,79 245,12
Sub total 3.253.48 4,380.48
Total Assots 12,19,783,78 9,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 [Financlal lfabllitles
a} |Cerivalive financial Insirumenls 5,891.38 -
b} [Payables
(1} Trade Payables
{1} Total cutstanding dues of micro enterprises and small enterprises - -
{Iiy Tatal outstanding dues of credilors other than micre enlerprises and small enterprises 380.84 311.07
(1} Othar Payabfas
{1} Total outstanding dues of micro enterprises and small enterprises - -
(I} Total outstanding dues of credilors other than micre enlerprises and small enterprises 142641 1,188.27
¢} |Debt Securitles 4,90,668.25 3,83,287.04
d} |Borrowings {Other than Dat Sacurities) 4,17,298.29 3,03,082.87
e) {Subordinated Liabllltles 20,231.85 20,234,24
Sub total 4,35,854.00 7,18,113.48
2 {Non-Financlal liabilitles
a) 1Current tax llabilitles (Net) 2,699.32 2,427.98
b) |Provislons 931.20 1,053.29
¢) |Other non-financial liabilites 598.08 531.06
Sub total 4,228.58 4,012,33
3 |Eaquity
a} |Equity Share Caplial 562,26 662,26
b) jOther equity 2,79,008.94 2,45,675.71
Sub total 2,79,661.20 246,237.97
Total Liahilltles and Equity 12,18,783.78 9,68,363.79




Kotak Mahindra Investments Limited
Regd Office : 27BKE, © 27, G Block, Bandra Kurla Complek, Bandra { E ), Mumbai - 40D 051
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Waebsite: www kmil.codn  Telephone: 81 22 62185303
Statemeant of Standalone Audiled Finaneial Rogulls for the Parlod ended March 31, 2023

Statemont of Standaione Profit snd Loss

{Rs. In lakhs)

Parliculars Quarter ondod Yaar undod
March 341, 2023 Dacembor 31, 2022 March 31, 2022 March 31, 2023 March 3, 2022
Rofor Nato § Unpudited Refar Nota B Auditad Audiled
REVENUE FROM OPERATIONS
(i} {interast Income 26,068.97 22018.25 21,021.42 88,593.19 78.665.36
(i) {Dividend Income 3255 £9,82 103.58 177.01 20412
{iil) |Net galn on falr velue channes {272.58) 317.60 1,303.57 1,045.72 8,605.08
Net galn on darecognilion of financlal Instruments under amoriised cost (3.89) - 81.31 {3.681) 110.1
) category
(v} [Others 351.07 156.02 282.47 B48.34 630,70
{I} |Total Ravenus from oporatlons 27.078.40 22,510.69 22,792.35 D0,480.65 §8,145.34
(i} |Other Incoms 88,70 65.11 73.36 418,32 285,83
{1} | Total income {1+ 11} 27,185.10 22,575.70 22,885.74 $0.676.97 8943147
EXPENSES
{i} [Finance Cosls 12,762.92 10,292,786 8,708.41 39,300.61 24,682,98
(i} Hmpaimeant on financial insfumants (2,815.32) {270.87) (6,202.94) {1,413.18) (5,276.10)
(Hl) |Employas Benelits expanses 863.84 101323 878.91 3.827.687 347240
{iv) |Dapreciation, amoriization and impalnont 48.28 5182 67,06 208.64 22476
{v) |Other expenses 002565 87582 831,94 324247 311780
{IV} |Total axpansas 11,783.07 11,942.35 §5073.38 46,1686.34 46,218.84
{v] {Profiti{loss) befora Lax {IIl - IV) 18,402.03 10,613.35 17,792.33 45,712.66 53,212,33
(V1) [Tax expanae
(1} Current lax 3,352.25 3,358.24 3,184.21 11,611,538 12,471.63
{2) Daferred lax G666 (564,52} 1,393.37 99.83 1,126.6
Total tax expepay (1+2) 3,868.81 2,791,72 4,549.58 11,741.24 13,597.28
(Vil} |Profii{loss} for the perlod (V - VI 11,833.22 7.821.83 43,242.75 34,001.45 29,6156.05
(vill} | Othar Comprehonsive Income
(i) tems that will col be reclassifled (o profit or loss
- Remeasurements of the defined baneft plans {43.66) 42,27 (33.39) 14.00 (36.27)
(i) Incoma tax relating to itera thal wilt not be raclassifiad to profit or loss 10.97 (10.64) 8.40 {3.52) g9.15
Total (A} {32.58) 31,63 124.9%) 1048 (27.22)
{1y Hons 1hal wilt be reciassified to profil or foss
- Finarcial Inslrements measured at FVOGH 231.94 551,74 91,62 (746.69) {256.55)
{8 Income 1ax refaling lo ftams that wil ba reclassified lo profit o loss {68.38) (128.78) {21.45) 200.51 B6.15
Total {B) 173,58 382,93 70,07 {596.18) {190.40)
Other comprehenslve income (A + B} 140.97 414.56 45,08 {585.70) {217.62}
{IX} {Tolal Camprelisnsgiva Incoma for the perlod (Vil + VIIT} 11,874,418 8,236,419 13,287.83 33,415.75 30.397.43
(X) [Pald-up equily share capilzl (fage value of Rs. 10 par share) 502,26 562.26 502.28 562.26 662.26
(%) [Earnings per aquity ahare”
Basic & Difuted (Rs.) 205.42 438,14 235.53 804,73 19487
See gccompanying note lo tha linancial rosuils
* numbars are not annualized for quastar anded March 31, 2023, Decamber 31, 2022 and March 31, 2022,
Pinga : Mumbal
Data : May 26, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

fepd.Office : 278KC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbal - 400 051

CIN : UE5900MHI9BBPLL04AT798G
Website: www.kmit.codn Telephone: 91 22 621853032
Statement of Standalone Cash Flows for the year Ended March 31, 2023

{Rs. In lakhs)

3981y

for the year ended For the year ended
Particutars March 31,2023 Match 31, 2022
Audited Audited

tash llow from operating acvivities
profit before tax 45,712.66 53,212,332
Adjustments ta recondle profit before tax ta net cash generated from / {used In} operating
activitles
Depreclation, amortization and fmpalrinant 208,54 22176
Dlvidand Received (17701} (204,12}
Profit on Sale of Property, Plant and Equipment (4.26) {7.98}
mpafrment on financlat instruments {1,413,18) {5,276.10)
Net galn/ {loss] on nancial instruments at falr value through profit or loss {1,042.11) {8,605.06)
Interest on Borrowing 39,300.51 34,682,98
Interest on Borrowing pald [33,491.45) {35,413.30)
ESOP Expense 748 16,52
Remeasuremants of the defined benefit plans 14,00 {36.37)
Debt Instruments through Other Comprehensive income {796.69) {255,55}
Operating profit before working capital changes 48,318,427 38,354.11
Working capital adjustments
{Intrease) / Decrease In Bank Balapce other than cash and cash equivalent {2,06) (2.13)
{increase) / Decrease in kpans {2,65,387.80) {40,782.17)
{Increase) / Decrease in Recelvables 133,13 441,16
(Increase) / Decrease in Other Financlal Assets 0.08) {0,086}
{increase) / Decrease In Dther Non Financial Assats 143.33 25.34
increase / (Decrease) in Trade payabies 69.77 (15.37)
Increase / {Decrease) in other Payahles 211,14 606.21
Increasa / {Decréase} in othar non-financlai Habilities 67.00 24,88
Increase / {Decrease) provislens {122,09) (249.54)
|Increase} / Decrease in unamortized discournit 15,887,04 23,226.57

{2,48,9324.62) (16,725,11)
Net Cash {used In} / generated from operations {2,00,666,15) 21,629.00
Income tax paid {nat} {10,404.41) {13,387,41)
Nat cash (used in) / generatad fram operating activities {2,11,070.56) 8,241,539
Cash flow from investing activitias
Purchase of Investments {18,71,138.8%) {45,33,177.89)
Sale of iAvestments 38,79,560,17 44,19,219,09
Intereit on Investrments 3,237.54 7,528.03
Purchase af Property, Plant and Equipment {73.65) {85.58)
Sale of Praperty, Plant and Equipment LASS
Blvidend on Investments 177401 083
Net cash {used In] / generated from Jnvesting activities 11,776,777 {3,086,272,31)
Cash flow frami fingncing activittes
Proceeds from Debt Securites 2,30,474 96 2,43,049.36
Repayment of Debit Securities {1,40,082.68) {1,15,665.29)
Intercorporate Deposit issued 689,200.00 29,003.36
Intercorporate Depasit Redeemed {64,200.00} {27,003,36)
Commerclal Paper isstued 5,18,056.82 22,68,427.96
Commatcid) Paper Redeemed {6,01,500.00) {22,57,000,00)
Terin Loans Drawn/(rapaid) 1,11,831.25 {9,999.90)
Increase/(Decrease) in Bank overdraft{Net} 71,895.20 {10,500,01}
Net cash generated/{used in} from Finanding Activites 1,85,675.55 1,20,308.12

Contlnued




ROTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standalone Cash Elows for the year Ended March 31, 2023 {Continued)

Far the year ended For the year ended
Partculars Mareh 31, 2023 ftarch 31, 2022
Audited Audlted

Net Increasef (decrense) In cash and cash equivalents {3,618.24} 22,277,808
Cash and cash eqjulvalents at the beginriing of the year 36,972,10 14;694.70
Eash and cash equivalents at the and of the year 33,353.86 36,972.10
Reconcitiation of cash and cash equivalents with the balance sheet
Cash and cash equivalents as per balance sheet

Cash on hand -

Bafances with Banks (1 cusrent aceaunt 33,353.86 36,972.10

Cheques, drafts an hand - -
Cash and cash equivalents as restated as at the year end * 33,353.86 36,972,10

* Cash and cash eguivalents showp n Balance Sheet Js net of ECL provision of Bs. 6.5¢ lakhs as
at March 31, 2023 (Previous year: Rs, 7.21 lakhs)

1} The ahove Statement of cash flow has heen prepared unider the 'fndirect Method' ax set out in lnd AS 7 - 'Statemeant of cash flow',
fl) Non-cash financing activity : ESOP fram parent of Rs 7.48 {akh for year ended March 31, 2023 (March 31, 2022 - Rs 36,52 takh)
11} The previous period figures have been re-grouped, wherever necessary In arder to conform to this perfod presentation,




Kotak Mahindra Invesimants Limited

Ragd.Office : 278KG, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Muntbal - 400 081
CIN | UBRSI0MH 1588 PLCO4TERE

Wabstle! www Kimll.co.in  Telephone; 91 22 62185303

Statament of Standalone Audited Financlial Results as at March 31,2022

Notes:

1 The slandslons financlal resulls have been prapared in accordance with Indian Accounling Standerds (ind AS™) notified under the Companies
{indlan Accouriting Standards) Rufes, 2015 as amendad by the Companies (Indian Accourting Staridards) Rules, 2016 read with the relevant rules
issued thereunder and oiher accoynting principles genarally accepted in India, Any applicallon guidancefcladficalionfdirectlons issued by the
Reserva Bank of india or ather regulators are implamentad as end whan lhay are lssuediapplicable.

2 Tha abova slandalons results were reviawad by the Audit Commiitae at meeting held on May 25, 2023 and approved and laksn on record by the
Board of Dleaclors 6t meotings hefd on May 26, 2023.The standalone results for the year ended March 31, 2023 have been reviewed by the
Stalulory Auditers ol the Company,

3 Disclosure in compliance with Reguiation 52(4} of Seourities and Exthanga Board of India{Listing Obligations and Distlostire Requirements)
Ragulellons, 2015 for the year-ended March 31, 2023 is sltached a5 Annexure |,

4 These standslona financial results have been prapared in accordance with the requirement of Regulation 52 of the SEBI {Listing Obtigations and
Disclosure Requirements) Regulations, 2018, as amended from Ema lo Hme,

§ The securlty covar cerlificale as per Regulation 54(3) of Bacurilies and Exchange Board of India (Listing Obligations and Disclosure Ragqulraments)
Regulations, 2015 Is attached as Annextire Il

& The figures for the quaner ended March 31, 2023 and March 31, 2022 sre he balancing figure betwean lhe gudiled figures In respec of e full
financlal year and the published year (o date unaudited figures up to ihe end of third quarter ended Pacember 31, 2022 and Dacember 31, 2021
respaciivaly, prepared in accordande with the recogrilon and measurement princlples. laid down In accordance with thd AS 34 *inlertm Financlal
Raporting”.

7 There has besn no material change In the accounting patlvies adepled during the year ended March 31, 2023 for the Slandalone Financial Resulls
as compared 1o these followed In the Stendalone Financial Staternends for the year ended March 31, 2022,

8 Flgures for the previous perindfyear have been regrouped wherever nacessary lo conform to curren! periadivaar presertalion,

Far Kelak Mahindra [nvasiments Limitad
Digitiy signed by AMIE
OACRI
AMIT BAGRi Hate: 10230626 16:57:03

s

Place : Mumibal Amit Bagrl

Date : May 26, 2023 Managing Director
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Annexure |

Disclosure in compliance with Reguiation 52{4) of Securitias and Exchange Board of india{listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

Sr No.  |Particulars

Ratlo

a}  |Debt Equity Ratio*

b}  |Debt Service Coverage Ratlo

c) |Interest Service Coverage Ratio
Outstanding Reedemable Preference

d .

) Shares(Quantity and value)

o) Capltal redemption reserve/ Debenture
redemption reserve

f) Net Worth

g Net Profit after Tax

h} Earning per share

i Current Ratlo

)] Long term debt to working capital ratio
ki Bad Debt to account receivable ratio

i) Current Liabllity Ratio

m) {Totai Debt to Total assets*

n) Debtors Turnover

o)  |inventory Turnover

p) Operating Margin{%)*

1) iNet profit Margin(%)*

r} Sactor Specific equivalent ratlos such as
(i} Stage [l ratio*

(i) Provision coverage Ratio*

(ili) LCR Ratlo

{iv) CRAR

3.32:1
Not applicabie
Not applicable

il
Capital redemption reserve; Rs. 1,003.85 Lakhs

Debenture redemption reserve Is not required in
respect of privately placed debentures in terms of
rule 18(7)(b}(Ii) of Companies(Share capital and
debentures} Rules ,2014

Rs, 279.661.20 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diluted - Rs. 604.73
0.98:1

(32.93):1

0%

55.91%

76.10%

Not Applicable

Not Applicable
48.75%

37.41%

1.21%

53.18%
91.61%
28.61%

*Formula for Computation of Ratios are as follows :-

{i} Debt Equity Ratio

(i} Total Debt lo Total assets

(ili) Operating Margin
(iv) Net profit Margin
{v) Stage (Il ratio

(vi) Provision coverage Ratio

{Debl Securites+Borrowing other than Debl Securities+Subordinate
Liabitiies)/(Equity Share Capital+Reserve and Surplus)

{Debt Securites+Borrowing other than Debt Saecurities+Subordinate

-Liabillies)Tolal B8NS . i

(Profit before tax+impairment on financlat instruments)Total income

Profit afler tax/Total Income
Gross Stage |l assets/Tolal Gross advances and credil Substitutes

impairment loss allowance for Stage 1/Gross Slage Hi assels
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KALYANIWALLA
& MISTRY LLP

"CHARTERED ACCODUNTANTS

Independent Auditor’s Report on the Anmal Yeax to Dato Consolidated Finnneial Resulte puranant o
the Regulation 52 af the SEBX (Listing Obligations and Disclosure Requivements) Regnlations, 2015

To the Board of Dhvectors
Wotnl Mahindyn Tnvestments Limited

Report on the Audit of Consolidated Einancial Regulty

Opinjon

We haye sudited the accompanying Statement of Consofidated Financial Resuls of Kotak Mahlndra
Tnvestiments Limited (herelnufier reforred to as the ‘Helding Company'} and lta associate Company (Holding
Cosmpany #nd Its assoclate company together referred to ne ‘the Group') Tor the year ended March 31, 2022,
(‘the Strement’) attached hevewith, beling submitted by the Holding Company putsuant to the requirement of
Regulation 57 of the Sconsities and Bxchange Board of lndia (Listing Obligations and Disclosare
Requitaments) Regulalions, 20135, a5 amonded {'Listing Regulations'), ‘

Tn our opinlon and to the best of our Jnformation and according to the explanations glven fo us and based on
the consideration of reports of other auditors on separate sudited financlal statements/financlal Information of
the sgsociate company the aforesaid Statement:

(1) Includes the aunual financial results of the following entlty

S, Name of the Eatity Relationsbip with the
Ne. ' Holdiug Company
I || Phoonix ARC Private Limited Assoslate Compuny

(ly s presonted in accordatioe with the requirements of Regulatlon 52 of the Listing Reguiations in this
ragard; and

(Iif) gives a trus and fabr view In conformity with the recognition and measurement principles laid down in
the applicable Indlan Accounting Standards (“Ind AS”) preserlbed under Section 133 of the Companies
Act, 2013 (“the Aot} vead refevant rules thersunder and other aceounting prinsiples generally accepted
In Indiia, of the net profit and other comprehensive income and other financial Information of the Group
for the year ended March 31, 2022,

Basiy for Oplnion

Wo conducted our audit in necordance with the Standards on Auditing (SAs) speoified wnder seotion 143(i 0)
of the Act, Ouy responsibilittes under those Standards are further deseribed in the Auditos’s Responsibilities
for the Audit of the Consolidated Rinancinl Resulls section of ot report. We are independent of the Group in

il
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sooordance with the Code of Bthics issued by the Institute of Chartered Accountants of India together with the
cthlon! requirements that are relovant to our audit of the consolidated financtal results under the provisions of
the Act and the Rules thereunder, and we huve fulfilied our other athical responsibllities in accordance with
these requirements and the Code of Ethlcs,

We believe that the audit evidence oltained by us and other auditors kn torins of tholr reports tefarred to in
“Other Malters™ section below, is sufficlent and appropriate to provide n basis for our opinlon,

Maungement Responsibilities for (he Congolidated Finanelal Rosuliy

This Statement, which is the responslbility of the Holding Company’s Management and upproved by the
Holding Company's Board of Divectors, has been prepared on the basls of the consolidated annyal financial
staterents. The Holding Company's Bonrd of Directors Is responsible for the preparation and prosentation of
(s Statement that gives s true and fale view of the net profit and other comprahensive Income and other
financial information of the Group in sccordance with the Indlan Accountlng Standards prescribed ander
Section 133 of the Aot read with Companes (Indlan Accounting Standards) Rules, 2015, as amended and
other accounting prinoiples generally accopted In Indin and in compilunce with Regulation 52 of the Listing
Regulations. The reypective Board of Dhectors of the companles lincluded In. the Group ave responsible for
malstenanca of ndequate nccounting records In accardance with the provisions of the Act for safeguarding of
the nesets of (he Croup and for preveuting and detecting lauds and other iregularities; selection and
application of approptinte aocounting poficies, making Judgments and estimates that ate reasonable and
prident; and the design, Implementation and maintenance of adequate nternal financial conlrols, that were
operaling effectively for ensuring acetitacy and comploteness of the acoounting records, televant to the
preparation and presentation of the respective financial results that give a trus and falk view and are free from
‘materini misstatement, whether due to fraud or esror. These finanolal resulty have been used for the purpose of
preparation of the Statement by the Directors of the Holdlng Company, as aforesald,

I preparing the Statement, the respeotlve Board of Directors of thy companles included in the Group are
responsible for assessing the ability of the Group to vontinve ns a golng concern, dlsclosing, as applicable,
matters refated to going concern and using the polng conceryy basis of aceounting unless the respective Board
of Diroctors silher intonds to liquidate the Group or to cense operatlons, ot has no realistle alternative but to
do 50,

The respective Board of Dirsotors of the companiss Included i the Group are responsible for oversesing the
finanedal saporting process of the Croup,

Auwditor’s Responsibilities for (he Audit of the Consofidated Financini Results

Owr-objectivey are to obtaln venstiable agsutance abovt whether the Statemcnt as a Whole Is free tiom
materfal misstatement, whether due to fraud or error, and fo lssue an auditor’s report thai Inchudos our
opinion, Reasonable assurance is o high level of assurance, but Is not a puatantee that an audlt conducted in
aecardance with SAs will afways detect a muterlal misstotement when it exlsts. Mlsstatements can atlse from
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Annexure If

Bisclosure I complianae with Rogulation 62(4) of Soowrllle und Exchange Board of India{llsting Obligaliane and
Dlseloniiro Ranulramants) Regulatiohs, 2046 for the year endad Marsh 31, 2022

5¢ Mo, [Partlculars Rallo
a) [Cwllted -
I |Omlitad -
o) |Pebl Equily Ralie* 2,911
dy  Omilled -
a)  {Omitled -
) |Debt Setvios Covaraga Rallo Mot appllsable
g Hnlorest Sanvica Coverage Rallo Mol applicable
h) Culstandhg Reodsmable Prefarence Mol appllcabl
SharestQuanflly and valus) v applloable
Dehenturs redamplion feserve Is nol
raqulred In Fespast of privately placed
) [Debenlure radomption resetve dehanturea In lerms of ruls 18{7)(b)0) of
Companles{Share capllat and
idobuniures) Rules 2014
¥ INelworth Re. 246,237,097 Lakhs
k) {Nel Profit afler T'ax Re, 30,8186.06 {.alths
) [Eaening per share Basle & Dliutad - Rs, 704,67
m)  |{Gurrent Rallo 1.08:4
) [Long torm debl lo warldng caplial radio 9.03:4
o}  |Bad Debi lo account recolvable rall 0%
p}  [Currenl Liabilly Ratio 59,44%
g} |Tolal Dabl lo Total auets* 74.00%
) {Dehlors Turnover Nel Applioable
5)  {Invanlory Turnover Not Applieeble
B [Operallng Margin(%)* 53.60%
u)  iNel profil Masgin(%* 44.30%
v} [Bector Spaciite equivalon! ratlos such as
(i} Slage Hl tatle* 1:24%
(it} Provislon coverage Ratjo* 66.53%
84.50%

(i)} LCR Ratlo

*Fornnula for Compulalion of Ralips are 45 [alowa 1

i) thabi Equity Rallo

(it} Total Debl to Tolal assels

(I Qperaling Margin

() Ned prolit Margln
{v)Slage Il ralte

(i) Frovislon covernge Rafio

{Dabst Sacuriles+Borrowing olher than Delk
Jocurillas+Bubordinale Liablllea)/(Equity Share
CapHattReserve and Sumlis)

{Dabt Seaiirllas+Borrowing othar {lhan Qabl
Socurllles+Subordinate Liabililles) Total assets

(Profil before taxtingpalrment on financel hstmanle)Total
Incoma

Profit adter tax/Tolal Ihcome

Qross Stage 0 assels/Telal Gross advances und cradil
Substiittes

Impaiment ioss aliowance for Slage M/Gross Slage I assals f
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fraad or otror and are considercd mateclal 16, ndividually or tu the aggrogate, they could reasonably be
expected to [nfluence the seonomie decisions of wsers taken on the bagis of the Statement,

As part of an audit In accordance with SAs, we exeroise professional judgment and maintaln professional
slkeptictsm theaughout the audit, Wo also:

o Idontify and assess the risks of materfal misstatement of the Statemenl, whether due to fraud or evior,
desigh and pecform audit procedures responsive to those risks, and obtaln audit evidence that s
sufficlent and npproptiste to provide a basts for owr oplalon, The viske of not detecting & material
misstatement resulting from fiaud is higher than for one resulting from ervor, as fraud may tivolve
coflusion, forgary, infontional onlaslons, misrepresentations, ol the override of internal contral,

o Obtain an undesstanding of internal control telovant to the audit in order to design audlt procedures
that aro approptiate fn the circumstances. Under Section 143(3) (1) of the Act, wo are nlso responsible
for expressing our opinion on whether the Holding company fias adequate internal Tmancial controls
with reference to consolidated financlal statements th place and the operuting effectlvencss of such
contiols.

«  Fyaloate the appropviatencss of gecounting policles used ayd the reasonableness of accounting
estimates and related disclosures made by the Board of Dirantors,

o Cobelude ot the approprintencse of the Board of Directors use of the going eoneern basls of
accounting and, bused on the audit evidence obtained, whether n materlal uncertalnty exists velated to
ovents ot conditions thet may cast sigulficant doubt o the abllity of the Group ta continue as & going
concern. 1f wo conclude that a materdal utcertainty exisls, we are requlred to draw alfention in our
auditar’s report fo the related diselosures it the Statemont or, if such diselosures are Inadequate, to
modify out opinlon, Our conelusions are based on the audit evidence ohfalned up to the date of our
audior’s report, Howaver, futute events or eonditions may cause the Group to coase to conthie as a
going coheati,

+  Evaluate the overall presentation, struotire and cotttent of the Statement, Inchuding the disclosures,
and whether the Statement represent the underlylng tansactions and events in o manner that achleves
fair presontation,

o Oblain sufficient approptiate audit evidonce rogatcling the financial statement/ financial information

of the entitles within the Group to express m opinion on the Statement, We are respotsible Tor the

direction, supervision and perflormance of the audit of financlal Informatlon of such entities fneluded

in the Statemant of which we are the Indopendent auditors, For the ofher entitles included tn the

Statement, which have beon audited by other audltors, sueh other auditors rematn responsible for the

direction, supervision and performance of the audits carrled oul by them, We remain sololy
“osponsible Fa ou audiEopifon, < e .

We communicate with those charged wilh goverannce of the Holding Company and sush other entities
included In (he Statement of which we are the independent suditors regarding, among other matters, the
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planed scope and thining of the audit snd signifioant audit findings, etuding any slgnificant deficlenciss In
Infernal control that we identify duting our audit.

We also [povide those charged with governance with a statement {hat we have complied with relevant ethical
raquiterents regardlng Independence, and lo communionte with them all relationships and other matiers that
may recgonsbly be thought to bear on our Independence, nad where applloable, related safeguatds,

Chiher Matters

L. The Statement ncludes the audlted Finanolal Results of an assoclate sompany whose Flnanhcial
Statements reflect Group’s shate of net profit after lax of Rs. 1302.13 lakhs fot the petiod from
Aprll 1, 2021 to Maroh 31, 2022, as considered In (e Statement, wlioh have beon audited by
their respective Independent auditors, The independent anditors® teports on lnancial statements
of these entittes have beon furnished to ug and our opinton on the Statement, I so far as It refatos
to the aimounts and diselosures lncluded iy respect of these entitles, fs based solely on the repor
of sueh auditors and the prosedures parformed by us are as stated in paragraph above.

Our opinfon on the Statement is not modified with respect fo our rolianee on the worlk done and
the reports of the other auditors md the Enanclal Information certified by the Board of Ditectors.

2. The Consolidated financial statements of the Company for the year ended March 31, 202t, were
audited by erstwhile awditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those anmyal financial statements. '

For KALYANIWALLA & MISTRY LILP
Chartered Accountants
Firat Rogisteation Ne. 104607W/W 100166

- M\
M &"”"*@ 3
i )
Rositi) R. Marfadin g@'®§
Partner N
M. No.: 106548 D

UDIN: 22 [06548AIRPY NG (73
Muntbal, May 23, 2022,
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Gonaolidated Statamgnt of auditad Financlal Resils ne & March 34, 2022

Gopgefldated Slatoment of Assots and Linhilitley

(B, et falths)
As ol

As ol
g; Parfleulars Moreh 34, 2022 Mareh 34, 2021
L Aucled Aulliarf
ASBETS
1 [Financlal aseala
o) |Orah ond cash saulvalenls 36,984.09 14,691,83
&) |Bank Dalance ather than cash arl aash equivolonts 16.03 42,50
u} |Recefvables
Trado recelvablas .87 122,05
Gther rygeivables 214,87 804,41
d} Loans , 869,040.08 420,002.57
a) finvesimonls '
trvastments accobmtad for using the squity mnthod 16,640.48 14,008,30
Othets . 25%,614,60 120,521,680
0 {Ouhex Financiet assels 224,18 221,99
Suh (ntal 974,429,290 700,080,712
2 [Napflnunetal asontn
a} |Current Tax asets (Nat) 10242 1.517.02
5} Datered Tax assels {Nal) - 1,031,623
g} [Propedy, Plant and Enulpment a7.40 121,06
dy fintanglivie pesols under dovalopmait 3.26 340
a) [Qlharintangible acsals 182,67 320,00
1 [Other Mon-financlal asgale 240,12 270,45
Sueh total 2,230,06 1,271,308
Tolal Assels §176,060,T0 703,207 00
LIABILITIES AND EQUITY
LIABILITIES
1 [FInarclat lahilibos
a) [Darivaliva Rashcial inatiumentd - 1,524,206
hy [Payables
Trade Payables
Totat autstandlg dues of craditors oltier than migro anserprses and amall enterprisas .07 2644
Othar Paynlas
Tolal mdstanding Ukaa of afaditors olhar than tisre enlemrses and small anterprises 1,488,27 BB2,06
o |Dubl Swoudlas 393,267.04 455,442,46
d) |Borrowligs {Other ihan Dabl Socurllles) 203,002.47 208,429,492
o} |Suboidhated Liabilles 20,204,24 20.208.62
Sulb total 718,115,499 b74,047.36
2 |Kon-Finanoiol hobllltles
a) |Cuwirent lax llebilites (Mel) 2,497.08 3,160.28
v {Naferrod Tax ilabilites (Net) 456.77 »
¢ {Proviglons ‘ 1,063.40 1,302,0%
d} 10iher non-inanelst lahtitas 63106 106,10
Sl Letal 440010 4,068,271
3 [EQUITY
a} [Hquily Shard Capital 062,28 862,26
b} {Oiher arully 253,616,320 242,779.21
Suds total 24407768 213,341 .47
Tola) Linhlitles and Equity 76,600,14 783,267.08
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, Connelldalod Slitomoti of Proflt st Lows (g h1 nks)
Prrlellars Your vintod
' Mnrolt 31, 2022 Maroh 34, 2034
I ctiiiesd Aufifladl
REVENUR FROM QRERATIONS
i} [Inlerast [neome 940035 70,074,140
(s [oividond Income 204,12 -
() |Fuss and commbsolen neoma . 79097
() et gain an fals valus ehangos 6,606.06 4,213,66
et gali on derocapuliia of linanolal Wsteuionls undor anterlnod rost 14011 -
0 [eataqony
(v} 10thare : 830,70 20,10
[} [Totnl Roverna frons aparations [RET ] Yi,874,97
) [OMer Income 200,03 210,99
{Hl) {Totnl txaome | + 11) G5ATIAT FU120,70
EXPRNSES
i} [Financo Coals 34,002,90 82,547 49
1) [tmpakment on flunnsial insteimenls {6.470.10) 3,047.50
) {Employoe Bonslils sxpeiass 307240 §,093.03
{v) [Dspruclalion, amonlzatfon atet Fapnlmiant 2210 200,28
?\J}) Clliar axpatiss S, 117.80 2,361,
{IV} £Tolal expostean 30,243.04 42,611.78
{¥) [Proflffoss] bofare tax and Shinza of net profils of fvesimanks
noaounted kg mpubty melhed {7 « v 63,2231 32,619,02
{W1) |8haro of hat prolital{loes) of vestmonts aogounted 1eslisg oquily
mollodl 1,740,00 30084
(W) [Peettifflss) hefors taxlvaviy i u4,552,42 33,594.00
VI §Tnx exponsa
. {1} Currant lox 12,471,68 B,078.06
{2) Betarad lex LA80.00 10429
Total tax exponsn (1+7) 14,098.28 0,000,712
{EX} EPratliifioes} for (ko portod (Wil - yilly 48,047,1% #5,300,74
(X} |Clher Comnprehanstve ioemy '
D Hairs thatwill nnd ho eattasniiad to profit or loag
~ Runyentirammants of o dalinad Sensilk plies (0.7} {1,904
1} et ax selatlng Lo lleme Hial wil nol by ructagelilad fs pafil or lope . 148 (1]
Tatnl {A) {27.22) {1.4%
) Norms et il b reclaaslfiod fo prodit nr Jopy
« Finaatlal taninasonto meastiral af FYOGE . {260,55) {0,60)
(1) Yiewnte tax rolating do tams Ual will he roclassiifed fo profil of Jok 66,15 b3
Tolal (8) T100.%]
Ollust eotpralionalve [noging {4 + §) | [A17.82) 1.6%)
(X1} [Total Gomprahonsive oomme for the parlod {IX 4 X) 40,490,47 25,207.94
(XU} JPalel-up ogully shars eapilaf {faes vahee of fa, 40 per shary, 162,24 62.20

[%1ll Enmlnuapnru_quuynharo(nul_q__a\_l_u_enilg_gu}:_ i . . .
sl i Diled (Rey fFLE] Aa0.04
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For e your oidled For it yoar epdml
Partloulprs . Maraly M, 2022 Maraly 344y, 2029
Avtlitaf Audhed
Taeh tlaw (rom onevellsg aeliviliol :
Frofit hofore 1y hdDERA2 33,001,08
Adirshinaiila lo yagonste profil bpfaz lax to nol cash aunaratod fram F {siaud I8} oporating]
Livides
g:rlrlgélnﬂnn. amosllantion and impoisnacy e 20020
Bividond Racolvad {204.42) -
Peafil on Sale of Propady, Pt and Equiphent {7,005} (7.01)
Impaltmgnt on favenclal Inslrumants {6,%70.16) 347,68
Nal quind {lear} o4 tnauclat insduntonta o} flt vt (raugh prafil of foas {0,006,08} (4,170.00)
harast on fornwing 74,802,80 3GETAS
Intarast on Durnvdng peld (30,419,490} {37,182.00)
S0P Exponga ’ Jo.0e #d,19
Remaasienmants af (g dofaad Dansfl plsag (30.8%) {1.00)
ahm of Mot prafits of fvsstrient nesountod tnder oy niothdd {1,740,00 {5b0,64)
Solil Instruments threugh OUinr Comprohenyivs Incena {266.58) 0.6
aparsling ofltbafoja viniking vaplind elistipes 39,594,19 2544400
Warking eapiad adfustmenls
{lncraasg) f Docronan Nk ntanco atfier than angl ond cagh aquivelan] {243} 1ABAG
{Incronse) / Dacsdas [n Lonas {40, %0247 (87,772.37)
{ncreasa) ) Docveain Iy ftacolyablor R 441,16 {22, 0y
ticronso) F Docronna ln Qllpr Finnnelo} Assels (.00 (6.8
dneransa) S Doceena fn Olhor Hpjy Finanels} Assala 28.54 (20.70)
Yirsenso f {Dacreaso) It Trads payahins {#6.27} {2,407.03)
liceaann § {Dacdonga} in otitot Payablos 60,29 {1, 1802)
Wictease ! [Daecaans) In slkof o Fannclaf lnbfifon 24380 {246.04)
Incrasse / [Decdaso) provistors (290,84) 026,95
{tmoronua) { Begmada In uneinerieal diteoi 23,228,867 14,800.06
16,726,11} [EZXEERR
Hod Ot (uzod 1) { ganorated frem oparadlens i ’ 21,628,060 600,973
Income tax paki an) {15307 41 {7,066,09]
ol washi (et In)/ genoraiod frent oporating dotilias B,241.60 {ii4,406,98)
Gash flow rom lnvoniing nollviias
Purchnso ol lnvestmanty {4,083,477.00) {2,848,612.42))
Bala of fvosimante 4419,.219.04 2,603,700.12
trileywst on Invasimonts 752800 6,000,146
Purghase of Praputy, Planl and Boulpment {45604 14163
Splo of Prapary. Plenf nad Equipmont 90.8( 080
Divldont on invastiznts 204.13 -
Wul waill jused ) | gevorated ol tavesilng rellvitlon {106,27234] {60,647.00)
Guwi N from nancing asliviles
Procacds ftom Dbl Gaeuililes 240,040,906 |20,40242
fapayment of Dokt Saculties {115,000,20) £470,230.504)
Ilarcaaatile Dupuslllssust 20,003,56 02,000,600
Intercotperalo Dupesil Redoamen (27,003,38) [(00,400,00)
Gommersial Popos {sssod 2,258,427.06 ur4,202.34
Comineroinl Papar R edgemod {2.261,000.00) {603,704, 40)
Topn Leaus ravi{ropald) (D,400.41) 30,000,080
Iy ensef{Paciease) I fank ovordrafi(Nal) {19,600,01) 1,460,990
el bl generatrdjusall i fam Fhiancing Asilvlios 120,300,92 [54,300.80
Mol Inerotisef {fearuesa) in ¢ash and oush ogulvatenls ALETIAD [144,228.02)
Cout itt cash aquivelants at the bagtoag of the yaor 1#,094.30 $68,021,82
Gaeir A enth aqiitvalanes at tho and of {lia hall your 50,075,108 1A 004:20
Roconciinilon of saali and oash prsilvatonts wili Eje Uahnge shaot
Jritae eash pativalanls s fior halaen shiol
Ol aut hand T b I S s
Briasass with bank I atérdhl acoutet . 30,672.10 14,094.70
Chuques, $ralluon hand
sty st aanh egulvnlants an rstotod og 2k the half yoar s $0,072.10 ek
+ Gosh ond cash aquivalenls showin I Datonce Shool fa net of B€4. provialent of Re, 7,21 lakhe ns 58
{iecels 33, 2022 {Pravioyy yoas: RE ZI7 Jukhsy

i Tha shova Sletanand of cush flow hag buon prapnred wndas tha Tidireal datiod' as sel onl ln il A7« ‘Glalamont of eush Now,
#), Tha previeus ailad Hgurex lineo lioen 1 groipad, Uitinver figgnasnry I andos 1o conform & this palod prasenialan.

th Norh-ensh Ananalng activlly : ESQP {om parant ol Tis ap.a21nkls for yaqr exttod Marcty 0155, 2042 (March 965), 2621~ Re 80,33 10kl
0, T oyl yeer's ilglires fidys Lisan to-gravpnd, viierovar nassssnry Tn ardar 16 confomt 1o (hls yoara [uasuninlon,
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Notes!

4

The censolidalad annual linanalal restlts kave heon praparad in acoordenue wilh and caiply In ali matarin aapect willy ihdlat Avcatining
Staisdards { Ind Aw) noliled undor unclion 433 of Gompanies Acl , 2013 ¢lhe AGT") resd with The companies { ndiah Accounting Standards)
Rutos, 2016 aw zmendad from Ui |0 ine and other refavant provielann of the Acl, The consolldatad armunl fhanolal slotements, taad ke
prapers lhy gonsolideled linancle) reeults, are based on the rolifad Sehaduls 1l of ha Act, te smanded from lime lo lme, for Non-Bapking
Elhanclal Comizaries thaf ere raquired to comply wilh ind As,

The abova sonealkiatad rasulls wers tavlewatl by the Autit Comrilian ardd approvad and Lalion on racerd by the Board of Direclorn &k Lhelr
tespaclive maclinga hekl on May 23, 2009, In lernis Regulalion 5% of e Seowdliey and Exshangs Board of Il | Lialing and olher
Dissloeura Raquiremants) Regiulutiony, 2015,

GOVID-1Y has hed en extraordiiuly Tmpecl an macrosconomla condilions In tndia and around the world post declaraflon of It a8 &
pandamic by Warld MHeelth Orgralsation In March 20%¢. Nallon-whia lsakdown in Apiil-May 2020 [oowed by locelined lockdovin were
tmposad lo reslrcl the spread & erens wilh stgrtficant nuinkar of sases, The casilelions vara gradugliy lad leading lo Impravemest In
ecarioniio sellvily. Yhis was followed by two wavee of GOVID-10 with owbreak of new varanls which led lo the redmposiiion of seglonsl_
lackdowns which ware entbsequently ifed supporled by adiintsirallon of tha COVID vaadlas to o targa populalion I the sountey,

Indls 1 emargng froin the Govid-19 pandamiy, The axtent to whlch any new wave of COVID-19 pandomls wil Inpaot 1he Group'a rewulls

will dapand on ongelng es wall an fultte dovalopmants, letuding, amony aller tings, any new Informalioh concerning tha sovarlly of the
GOVID-19 pandarmis, and any acllon o contaln lls sprand or mitigata e Impaal whelher governmentmandalad of elected Ly s,

Disclosties In compliance Witk Repulation 62(4) of Securllles und Exchongo Boprd of Inthailisllng Obligstlons and Dlsolostre
Requlransorta) Regufaltons, 2016 far the year ended Maroh 31, 2022 Iu altached s Anrioxtire .

Figuras for tha pesviaus periadiyear kv boen regrouped whurever nesesyaty lo sanform to cwrent perdadiyaar presentalion,
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Annexure |

Blselosurs 1y compliahcn with Ragutation 82{4) of secuitlles and Exchange Bonrd of Indfa{Listing Oblgalions and
Disclosiife Reguirements] Regulutons, 2015 for the yaar andad Maruh 31, 2022

srNo.  |Particulars Ratlo
a) |omiktad -
hy  |omlited -

¢ |pelst Equity Ratla* 2821

d)  |omitted .

e) |Omited -

f}  |PebtService Coverage Ratin Not applicable
©  |interest Sarvice Coverage Ratlo Not applicabla
h * loutstanding Resdeinable Preference Not applicablo

ShatestCiutantity nnd vafue}
Debanturs rademption reserve Is not
roquired In respect of wrivately placed

fj  |Pebantura redemption reserve debentures In terms of rule 18(7){L}(H} of
Companies{Share capltal and
flabantures) Ruleas ;2014

1 Nel Worth Rs. 354,077.56 Lakhs
Ky |NotProfi after Tax Its, 40917.19 Lakhs
i} [earning per share Aaslc & Diluted - fis. 727,73
m}  jCurrent Ratlo ] 1081
n  [long term debt to worldng capital rotlo 9,031
o}  |Bad Debt to account recelvabie ratio 0%
p}  |Current Liability Ratlo 59.41%
)  [Total Debt to Total assats® 73.37%H
t)  |Dabtors Turnover . ol Applleakle
s)  [lnventory Turnover Not Applicable .
(}  |Operating MargIn{z6)* 55,55%
W |Metprofit Margln{%a)* 15.75%
v} |8ector Speclfl equivalant ratfos such as
{t) Staga Il ratin® 1.24%
{it} Provision coverage Ratlo® 56.64%
{11} LCR Ratio 44,50%

I Eormula for Computallon of Ratlos are as [ollows

(i} Debt Equily Ratlo {Deb SactitestBarrowlng ather than Debt
Sacurllles+Subordinate Llabliittes)i{Equlty Share
Capllal+Reserve and Surpius)
(1) Total Debl to Tolal asssts {Debt SanltesHHorowing othar than Db
Seaurilles+Subordinate Linblllies)Tolal assels
Gl Optrelng Masghn - oo _fP_r_oﬂi_bfs_f_om laximpaliment on Bnanclal istruasnis)/Tolal
e ; MUBIAILS)L 1 olall
fiv} Nad proflt Margln Profit fter lax/ Tatal fneotve
{)Slags i rallo ’ Gross Sloge [ asssls/Total Orose advances and efadil
Substilules

{yl) Proviglon coveraga Ratlo Impairment loss allowange for Slage 1iGross Stage Hi assete
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CHARTERED ACQOUNTANTS

Independent Anditor’s Report on Quarierly Standalone Financlal Resnlty and Yenr to Daks Standnlone Fusnel !
Royulls pursuant fo (he Regulntion 52 of Mo SEBI (Listing Obligntions and Disclogure Requirements)
Rogalations, 2015

To the Bourd of Divectors ]
Kotnk Wahindrn fnvestiments Tdmited

Report on the Awdlt of Standnlone Financln} Resulis
Opintlon

We have audited the nccompanylug quarterly and yoarly financlal results of standalone financlnl results of Kotak
Mahindra lnvestwents Liwited (hovalngfter reforred fo gs the Company™ for e quatier ended March 31, 26722 anl year
to date vesults for the perlod April 1, 2021 to March 31, 2022, togather with notes thereon ("the Statemant’), attached
horawl(h, belng submitted by (to Company pussuant to the requivertent of Regulation 52 of tho Sooutlties and Exchange
Beard of ndia (Listing Obligatlony md Piscloswre Requivements) Rogulations, 2015, ss amended (‘Listing
Reguiations’), .

I our opinian and to the bost of cur Inforiation and seeording to the explanations givert to ug, the aforesald Stafoment;
)] is presonted in accordance with the vaqultements of Regulation 52 of the Listiog Regulations In Bils vegard; and

{n mives 4 true and fair view in conformity with the recognition and easurerent psinoiples laid down In the
applicable Tadian Accounting Standards ("Ind AS”) preseribed andse Section 133 of the Cowpanies Act, 2013
(“the Act”) rend wiih rslovant rules issued Ihoreunder and ofher nocounting prinviples pencrally tocepted in
hudin, of the net profit and other compsohiviisive Income and other finanotut Information of tie Company tor the
quarter ended Mavoh 31, 2022 ns well as year to date results for the porod from Aptll 1, 2021 to March 31,
2022,

Bnsis for Opindon

We conducted our audit I accordsce with (e Standards on Auditing (SAs) speclfled under seofion 143(i0) of the Act,
Oue rospanstbilities under those Standards are fusther deserlbed In the Audltor's Respons!bilities for the Audit of the
Standalone Flnnuelal Reuults section of our repost, W are independeut of the Company I aocordance with the Code of
Lithics Issued by the Instltute of Chasteted Accountants of Indtn together with tie ethical requivements tnt are relevant fo
ouwr audit of the Statement under the provisions of the Act and tho Rules thorender, and we have fulfilled our other
sthicaf responsibiilties In accordunee with those requirements and the Code of Ethivs,

Munagement Responsibilities for tho Standslone Elnunainl Resulty

This Statement, which Is the respongibillty of the Company’s Manngement and approved by the Board of Directors, has
been propared on fie basls of the standalone amunt finunolal statemonts, Tho Compuiry’s Board of Direotors 1y
respohsible for the preparation and preseniation of this Statewent that gives a trie and falr view of the net profit and
other comprehenstve fncome and other finauclal Information in accordance with the recognition sud measurament

) LLE IN ¢ AAH - 13437
EGISTERED OFFICE 1 ESPLANADYE HOUSE, 25, HAZARIMAL SOMANI MARG, FQAT, MUMBAL 400 ont
TEL,y (g1) (22) G138 Gzo0, 6158 yzou FAK 1 {91) {22} 6158 6275
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prinelples lakd down Tn Ind AS prosoribed under Seetlon 133 of the Act read wlih Companiss (lndian Accolnling
S(andards) Rules, 2015, as amonded lasued theveunder and other nosonnting princlplos generadly novepted In India and in
compliance with Regatton 52 of (he Listing Regulations. The Bonrd of Divectors of the Company is responsible for
maltenance of adeyuate aceonnting recards Iy acootdanco with the proviglons of the Act for sefepuarding of the nssels
of the Company and for preventiig and dotecting fravds and other {rvopularities; selection and applleatian of approprinte
geoouiting policios; making jucdgments aiid estimates that ave reasonable mud prodent; and the doslgn, buplementaticn
snd mnintenanice of adequate Infernal finanolal controls, that were operating offoctively for ensurlng acouracy and
completencss of the accounting records, relovant to the proparation 1ad presentation of fio Statement that ghve a frue and
fair view and ate fres from materlal minstatemont, whather duo to Fawd or error,

Tn prepaving the Statement, the Board of Divectoia of the Compny nre responsible for assessing the ability of the
Company to contlnue a8 a going concarn, disclosing, ae apptlcable, mntters velnted to going concern and using the going
concermn basis of nccounting unless the Bonrd of Divagtors either infends to liquidate the Company or to cense operations,
oy hae no roglistlo altevbalive bt to do so,

The Bourd of Direstars of the Compuny {8 vesponsible for oversooing the finanelal reporting procoas of the Company,
Auditor's Rosponsibifities for the Andlt of the Standalaé Fiunpeinl Rosults

Our abjeotives e to obtaln rensonnble assuvance about whethey the Statement ay a whole s fres fram material
misstatement, whelhor due to thaud ov eivor, and Lo lssue o anditor's repott thet Includes our ophalon. Rossonuble
assurimeo 15 o high lovol of assurance but is not a guneanios that an sudll condueted in aocordance with SAs wilt always
detect 2 materlal misstatement when it exlsts. Misstatements oan avlse trom fraud or arror and aro consldeved materlal 1,
individunily or In the agerogato, they could repgonnbly be expected to fufluence the econemls deslstons of users token an
the Liasis of the Statement,

As pare of an audit In aecordence with SAs, wo oxerclse professlonnl Judgment and mainlein professional sheplicism
throughost the audit, We tlso!

o \dontify and assess the vlsks of materlal mistiatement of the Smiement, whether duc to frand or error; design and
pecform audit progedures responsive to those visks, and obtaln audit evidence that is sufficlont and appropriate
o provide a busls for our opinion. The risic of not detecting a materfal tiisstaloment vesulting from fraud is
fighor than For one resulfing from excor, ns fand may Involve collusion, forgoty, Infontlonnd omlsslons
misrepresentations, or the override af intevial conitol. '

o Obtain nn tudersinnding of internal conteol yelovant to the audit bt arder to design awdit provodurss that are
appropriate b the circutnstnneos, Undor Sention 143(3) (1) of the Act, we are alto responsible for oxpresshng our
pplnion ou whether the Comphny Bins adequate iternal Tinanclal controts with veference to standalate Muamcial
stalements in place and the operating cffectivenayy of suoh controls, :

+  Bvaluale the appropriatoness of accounthug polleies wsed and the rensenablensss of pocounting estimates and
relatod disctomues imnde by the Board of Ditectors,

¢ Conclude oo the appropriatencys of the Bonrd of Dirsctors' tdp of the golng concern basis of accomntlng and,
based on the avdit evidence obratusd, whether a matorial uncertabnty exlsts rolated (o ovonis ov condittons that

~ay ot significst donbt-on the abillty of the Company 10 .contine.as & golng concern. T we conclude thatn.. ..

matoval nscertalnty palsts, we are requited to draw altontlon 1y our auditor's rapoit to the reluted disctosures in
the Statomont ar, 1F such disolosures are lnadequate, 1o mod|fy our opinion. Our cencfuslons ave baged on the
audlt evidence obtatned up to the date of our audltor’s yeport, However, futhre ovasts of conditlons may caues
the Company to cense tn coutinue as a going coneern,
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> Evaluate the ovorall presentstion, siruature and cortent of the Statement, inslucling the disolosures, otd whelher
the Stalsnt represent the undertying ransactlons and events n o manner that achieves fnlr presentation,

We conumunicate with those charged with governancs of the Company regardlug, siong other matters, the platnsd
scope and tlng of the sudit and significant audit findings, lnoluding any sigiificant deficiencies In Internal sontrol that
we [dentlly durling owr audit,

We also provide those charged wlth governance with 1 statesnent that we have complicd with relevant efiicuf
requiltements regarding Mdependence, and to communloate with them atk relationshipy and other matters that may
reasehubly be thought to bear on our tndepondeiice, aud where appileable, refated safeguards,

Other Matlors
L The aonual finencial statements of the Company for the yorr onded Maieh 21, 2021, ware nudited by erstwhile

audlior whose audit report dated May 18, 2031, exprossod an wnmodified aphtlon on those annual Anavoind
statementy,

2 Wo draw nttention to Note 3 of the Statement which states hat the figures for the corvesponding theee monthe
cuded Mageh 31, 2021, as reported in the Statement, have been approved by the Company's Board of Divostoss,
bul heve not been auditad or subjected fo toview by (he SBtatutory Auditors of the Company,

3, The Statement ineluds the vesulfs for the quattsr ended March 3, 2022, being the balencing fipue between the
atulited (gures in vespeet of the Al finanoir! yeat and (he published wnwudited year to date figures up to the third
quarter ended Decomber 31, 2021, prepaved i nccoldancs with the recognition and measurement prineipies fald
down It ecordanca with Ind AS 34 *Interim Flnanoial Reportdng” which wers subject o Himnlted reviaw by us,

For KALYANIWALLA & MISTRY LL
Chnvlered Accountanla ‘
Firn Reglstration No. 104607W/W 100166

M"’” n&‘\w N
B ot
Roshi R, Maviabin ;?,\ MUMES »’i«j
Partnor }&‘ > ,{"\.
M. No.: 106548 S

UDIN: 22 106548 ATKPMUBY 58
Musbal, Muy 23, 2022,
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stalamont of Slandalons Ansale and Linhiilos

Asat Agal
o frarledurs March 31, 2022 Mareh 34, 2021
Audited Audlfad
ASSETS :
1 [Financiol nssele
a} |Cashaid cash aquivalanls 40,084,89 14,691,03
b} [Bonk Beinnce offwer han cesh wnd cash equivalenta AB.0A 4250
o) |Recelvables
Tredo rocolvahles 72,67 122,66
Otlier recalvakios 214,67 9061
) [Loans 865,045,606 320,005.67
o) {iovesimenle 260,615.00 144,0822:10
11 joler Financlsl pssets 224.19 224,99
Sub tolol 109,083,314 7061,279.03
2 |Notfinancinl asgels
@) |Currenl Tex nebals (Nal) 17242 1,817,682
by |Deferred Tex asaals {Nai} 2,149,562 9,200,07
¢} [Propery, Plant ond Equipiient i7.40 127,208
d} Hntanglble asgels undar developmant 428 3,30
&) {0lherialengiblo nasals 192,67 320,09
B jother Non-finanolal agbaln . 246,12 273,45
sk lofal A,360.48 5,491.,00
Tolal Assots 168,363.78 768,718,463
LEABILITIES AND EQUITY
LIABILITIES
1 [Feanctak {ahilllics
a} |Darivallve finandlal insltumens - 1,624,265
by [Poyables
Trate Payablas
Tatal cutglandlng dues of ¢roditors ather than miedo enferpriaes and amalt enferpriaea 147 32644
Olher Payables
Tolul oulglandlng duan of sraditors alher then mloro entarprites and smell anlorprsea 1,400,97 5OR.06
o {Debl Securiilos 393,287.04 266,442.08
d) {Borrawings (Othet than Dabl Settrdlles) 303,002,807 285,022,12
8) |Subordinated Liaklllles ' 20,234.24 20,238,62
Suh Lotal 710,113,49 K74.047,04.
2 [NewFinanolal ilabiitles
4} |Currenl ok iabillles (et} 2.427.00 3,160,260
p} (Provislens 1,063.29 1,302.83
a) Ot nomfinenclef febllilles 53186 50318
Sub toinl 401233 406027
3 HEGUATY
ay |Equily Share Gaplial 62,20 662,20
b} OtHer aqully 46,675,714 208,241,740
Sub tofal A6,237,87 206,804,02
Tota} Lisbilitlos and Bqully TERGENLY a7 1044
e,
e
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HKalak Mablndra lnvastmnnts Limijor
Rogd,Olficy ; 27HKG, O 27, & Bleck, Bandra 0l Somplas, Baiud { 23, Maibal s 400951
CIN 1 UDSO0MH IBDoPLCUA VI
Wabollo: vwarkimilooln Telophono: (1 28 62108443
Lintanmil of Staimleloies Aidhed Flnanolsl Hasulis loy i peded endeil Matah & I, 2072
Sttharpon] of Sleitdelapo Peofll ond ¢ pan {Rs. b labha}
Patlowtbox Qiintler ended Yoar visd
Mnreh 81,2022 ¢ Baeambor 34, 4624 | Jezah 34, 2029 Murali 24, 1027 turah 3, 1021
Vnulila Uninlfisd % Tipuiifiod Audlited. fsdlied |
REVENUE FROMN OPHRATIONS
th {ineresLincama 1,126.00 26,080,37 17,467.41 79,603.36 087449
0 [bividaad lntena - 28012 - 204,12 -
{M |Funs oatl captmissboninioms - . £02.90 - TonIT
) [Hak gt an fale wedda eliangas 104,80 0,261.21 a0 RESCE 42id.60
W Hel g23in o derocagnlilon et nassetof besdiundnts vndor smoiliead cos - . - gt -
pnlunby
D Jolhars 2024} 13404 Y _ LN/ N _......%Mﬁ.
Qi {Total Ravanua fram aperations 22.302.38 PERTINY) [0 931.00 08,145.3¢ 16.914,07
4 0lherinceme 7240 . B 40,03 20603 2408
(i} Fralel tianma i + ) 22,008.11 24.814.81 18,070,7% D5AIAT T6,526,70,
NXPESISES
{§ (Finants Couis 4,700.44 0.850,07 177102 3153298 FLATAL
1) iy on financlal fatiumant 15,202, bdy {f bt na {H405.41) 18,370,101 334708
1) tnplajon Donsfits axpanses 070.4 tood] 044,00 420 A00T03
ll:l gu’m Dxponsss Daolto i Inpalienl or.0 470 o512 zﬁ'ﬁg s
. 210 41 ) 3.361,40 |
twi Tolal sxpeniey "‘_“‘_5‘?5.0 ja“gdu; *‘ﬁ%ﬁ 0,608,98 320800 Fainin
(%) [Prefliifloss) butore dax fIlL o vy 17,7528 1420084 12,504.40 £3,262,05 32,810.92
1 I1ax axponsa
g} gu;mmn o, 154521 a80to 2Msgn I?,gé.]ﬁ; 0.[37{:‘05
efoffed lax 1,30537 spoe 0, h el
rataf tax oxponca i} 454066 5480, 407,40 13,597.20 1.66‘2'35(
(V) [Praniffloss} tar sho pastod ¥ Uiy 124074 BT NTE yafe | " gmefeas]|  7ehlgga ]
vl [Slher Gomprelienstys noawms
) lerta thot vl 5ot b reskassilad to et orfang
- Remonyiromenls of the dedaod bonedl plat) 132,39} 0.8 241 {sa.07) {101
i) Incoma tax relating lo Hodve Hhal wif rved bo 1axiarsiiod Io profi of tass EX 10 (.03 (5.87) 9.6 o4l
Tolal {4} 4,46 1748 [FIAH] [IRE
{0 1lasis Lsed 4l bio racisnebimt u [1ofil of lost
~Finenclst lnstruments maasusod nf FYQQE {308,00} 2,70 {268,065} (063
f Incamto LK 2aEaAg 10 Xoais Lsal vl Lo radassiiar Ly pesmt of oxy 291 {0,1) [liR1:1 a.13
Tala i) T TETAGS] Py iG] X0}
Qltiar compzalinhtive Josomy |4 4 1) . 45,00 A 1859 12 [{AF]
41%) {Talol Gomprehenziva insoma for Yhe perfod {Vil + Vi) . EERTIAE) 0,303 CRiKi| BETRTYT 016 88 |
tX} [Puldupe eqully Slaro arpilal {laos valua of s, 10 per shere) 562,20 40420 502,20 9t 5420
X)) [Enrnlugrs per erufip slia ol anpualizen):
Dasio & P {5} ' TESS 1) TS TOLEL LI
[ee accopdoaying oo to it finnacel tesylis
Plage : Mumbat
Do s May 23, 2007 ,
e
) s

E‘vhfh{,




KOTAI ATINDRA INVESTHENTS LIMITED

Regil.Olfles : 278KC, C- 27, G lack, Dandex Kuila troniphox, Narhs § & ), Mumhol - 400 001

AN ¢ UOGANNRMHTA0RPLGNTO0S
Welallor vivaskinthoatn  Tolaphono: 81 22 6214030{
Statomment of Santtalonn Gash Flows for ko yasr Endad Marsf 31, 2022

5. 0 fakig
Fey The yoar ondutt

Far [kh yonr eatlad
Parifaniars nfelh Hol, 2082 Maregh a1st, 2024
AN YT (7] Auilliad
usL 516w iror eparniing soiviies :
Prall bofore lax 53,212,43 LEXTN:H
Adjustinenio Lo enonncha proill hisfora tox to nol ongh geaorated from 1 fused Iy e)iarating
aoilultlon
Oaprocinfon, amorttenfon and knpaliges 2t 00,20
Olviond Réceivod {20412} -
Piofll on Eole of Peoparly, Plasl and Equipnion {7.04 o)
Yipairnizn! on fnoncla) iskumentt 627040 3,047.00
Mol yalnf (foss) o Tuonedab inakumeats nf fnk valua Theough pmfitor lost (8,605.08), {d,170.00)
fnlaras) el Barowing a4,602,40 12,541 43
Inforos] on Bograwiag puid {36 413.30) {#17,102,80)
ESOP Bxpunse 36.62 LENE]
Momaosuromants of #he dedinad henalll pions {3897} {1.A0)
Irobt Insteuiments fifouah H1gr Gompralsanston inea) (256,80} (0.53)
Operating profié bafoze woashing cupliad changes 3ma5d, 1 | 4,443, 70
\Wotking crpllal adjusinionts
(Incraate} { Beceense I Puak Betaiien othaf thon cash ond cash aqulvalen (2,449 146440
{inecanso) f Dactanse nLoons {40,702, 17y 727047
(incronse} / Petraata i Recolvabion 441,14 {203,760}
{Incssase) 7 Dozroasa it Qfhoy Finareltl Asanle {008} (25,00
{Insranse} ¢ Dagronsa i Olher Hon Flnandlal Ananle 26.94 {20,710
fneranga f (Dovsgnce) I8 Troda payablas (8,37} {2,167,y
Tnerunse  {Docrarro} in aer Payahlos God2y {1042y
tromnan § {Docroasn) In offioy pon-Jatunetal Hnkllio F480 (240,04
ficrosy  {Dacsmnse) proylsions (249,54) 826,68
incrense) § Dacronse ( unamenized diseotn! 20,920,67 14,000,08
46,726.19 LF33 T
el Gorh {weod {a) / ganartod from opondlans 2102900 {10,349.06)
{lnenma fag peid fiof) (159874 1 {1.080.0
Not anals (sl 1)  gavoratod fram opataling asklvlias ‘i’%}i ‘10 ;igﬁqu,%’
1
tineh fow frotn Inveatlay antivlYios
Pirehasn af ivonimeniy {4,039, 177,60} {2.040,612,42)
Rnln o fnvealiions 4418:318,00 2,603,176.72
lntorget oft Invantmonis 762,08 080,76
:puschano of Proparly, Plant aad Equipaen {08.54) {161,89)
u?h:'umop;rw. Plenlland Eqnipmbn 004 70,60
Mvidond ot divonlmaals 204,43 '
NoL anslt {itcatl Inj Jgonoratod from Iivesting noflvitien [4k273.31)
Gasl) Tow froi Muanelng asiyltios
Procezds [y Debl Surnrilles 244,040,398 120,402,472
Repoyinent af ek Soacikiae {110000.204 (L2800
Intaccerporaly Cupasll Insuad 20,800,348 12,0000
Inarcesiorate Daposlt Redosmed [27,000,46) {104,400,00)
Goimiin Paporlssited 2,288,427 46 473,262,014
Commerclol Papor Rudasmod (2,267.000,00 [063,764.40)
1Tmm mnn;s Druvml{rﬁn;rgld? " N (8,099.00, 30,000,00
ngeeapel(aurnasa) tn Onnk ovarla i 40,600,94 4,468,
Not aness yeharntetifizod i) fron Financing Aollvltey A25,4798,12 {41,803 gﬁi
Maf Inoraasnt {dongandn) i cash and nasti acitivatonls 24,277,040 X
Gagh anil cash aquivatatity of the baglnning of tha yea !4:1194:70 (}Eagg?.gij
Ganh and sarh arAvaients ot tioend of (e lullyear 36,872,100 {189888
|tesonalintlan of enafl and sash onuTealente with thie hafanes shoal
Gosh i casit oquyalanis s par brlaaan siAe
Gosk on hant . -
Bilancos willy anks I curreal aecoun 80,972,10 H,604,04
Chiequay, drafta on faid - e
Gasti 21 gnelt squlvalaids aw sastnlad as at o hall yoar ond® ad,673.{0 14,004,710
¥ ety and cash ayavetants ey I Balaate Ghoatia nol of EGL pioviston of Re. 7.21 lakhis 43 of
March 31, 2022 (Peavipsm Yt Tlg, 207 lakhod
ly Fila siova Slalaion] of vash fow I besa prepared wndor lia Gtiraet Mullwd® ps solautin fnd AS 7 -'Glalement of cnsh ow
. 1||‘ Tho proviaa palad st havs bon re-nrotrpa, Wheeovy! noctesary in ordsr ja conform 1o [ia pariod prasentafinr
) Mon-cash Fnaacing adlivlly } B30 frem pbrantol Ra G462 ikt foF yoor sisd Wearoly S1st, 2027 {Marcly 318, 2021 = Rarag, (3 Tl T
), Tive pravioits yeie's fiatras five Lean r-groupat, vtaraver necosanry I ordor (o cepfenm te (4l yenra frogpiieder il i,




Kotuk Mahitidee tvestmenty Limilod

Ragd.Office : 270KG, G 27, G Block, Bandry Kurle Complox, Bandra € ), Mumbal - 400 08
CIN : UGEINIMHABBEPLGN47906

Wahalla: v kinheo.n - Telophone: 841 22 62485301

latement of Standatone Audited Financlal Rosults as al Maroh 31, 2022

Noless

k|

<

D,

The standslone anauel Mnanclz) resulls have been prepared by atsomdance with tad comply in alf maturlel sapact with Indian Accaunting
Btandards (Ind An) nolified under saclion 133 of Gompanlas Aol , 2148 (Ihe AGT} read with e compatles { e Accounting Slendards)
Ruloa,2016 28 amarded from lime (o fime and ofher rolovent provielons of Tha Acl, The standalone antual fsnclal alalements, used lo
prepare (e stendalons fnancial reaulis, ore baget on o nollled Schaduls 1 of the Adl, an amendad fom e 16 e, for Mon-Banking
Financlal Canpantas hal ace reduired to camply with Init AS.

The ahove siahdatona rosulls werd reviawed by the Audit Gomnilles and spproved and taken on fecord by he Board of Dlreciors al hef
raspeulive maclings held on May 23, 2022, n lormw Regudelion 62 of s Scotiriles end Exchsnge Board of lndla { Listhg and olher
Dlaclusure Ragqulromants) Regulalions, 2048,

GOVIO-10 bas had an uxlimordiuy impact en macrseconamiz condions It Tndls and around the workl post declerallon of fl as &
punideniis by Warld Healih Orgonlsafion In March 2020, Natianwida lockdewn In Apri-May 2020 followed by losafloed foukdows wara
irpotied la nestrict the spread In sreas wilks sigrifceit number of onses, The restdctlans were graduafly ifted [vading lo Improvenent in
ecoflomls acllviy, Thls was followad by two weves of GOVID-ER with oulkresk of new varisnle which fsd {o the re-Imposilion of raglonat
faclclowivs which were subsequantly lIited auppartad by admintstration of the GOVID vaceinas lo o large population In tha counley,

Indla fs emaurging from the Covid-19 pandetnie. The exfent to which any new wava af COVID-10 pandemla wilt Impaol he Company's
ragulls wht dopend on ongalng as well as fulure devalopments, efuding, anong olher thlngs, iy new Information conceindng the soverlly
of lhe COVID-12 pandsamis, bad any aellot o conlafn H spread or iilizato Hs Impact whether govamment-mendatad or slealed by us,

ffarmulion as required by Resarva Bark of Intla Choular on "Reselullon Frumework 2.0 Reaclullon of GOVID 19 related alrory of
Individust and sinafl bualnsse” dalad May 8, 2021 |s allashed aa Annosxto [,

On November 12, 2021, Reserve Bank of tndie lssted clretiar requling chaiiges lo and clerifylng cedaln aspesls of Income Regomilion
and Assal Classiiienllon norms. The Gompiny las taken noeessery slops o comgly will thass norma / chiangen as they bacoma
appliesble. The Company conlinvies W hald [oan loss provisions as por exisling Expactad credlt foss (EGL) madel and polloy and malsiains
adeqiiale ECL provisian au par IND AS 109.

Dlsclosiir h cempliance wilh Regulnllen 62(4) of Secuilies and Exchange Bourd of Wiaflioling Obligaloas and Ploclosure
Requlremenls) Reguinllons, 2016 lor v yoar endad Meich 34, 2022 bs ellached 5 Atnextics 1,

Aseel Guver avallable ae on Mareh 94, 2022 In cass of non-converible dobt seclrllies sulod by compony as per caqultemenl of
Ragulation 54 rend with Regulation (0¢4)(d} of LODR Resulations (o allached as Annoxure I,

The figures for the caronponding lbres menths ondod Marelr 54, 2021, 6y reporled In lhear standalona finenolel rsults, have buan

approved by i Company's Bontd of Diractors, but heva not bacn audited o) aubjuctad to taviaw by lhe slalulary audilars of the Gompany,

The slendalone results for the quarter ended Maseh 31, 2023, balng (he brjandlag figure betwean the sudied fyures In taspect of the 1ult
financlal year and the published unauditad year 1o dale ligures up to he {hirct-quarler e)ided Decamber 31, 2021, preparedd In accordance
with the recagnlllon ond meastrement prnelplas Tald down In aceordence with Ind AS 34 *Interim Fhanelat Reporing® wihich ware suljoct
fo Himfted raview by uy.

Dlsclosura puravent lo Mealer Diranllon — Resetve Bank of Indls (Teansfer of Loan Expesuren) Diractiany, 2021 In terms of RBY clroylar
RSIDOR/R021-22/68 DOR,STILREC, 51/24.04,046/2021-22 daled 24 Seplomber 2021

Durlng tha Yaar ended
Parlcalors . tharel 34, 2022

Oetalls of jana nel in daleult hal ors ranslamed or acauled : N

{etells of ulraws founs franefotted of acardred Ml

. Flgures for tha pravioun poriadiyaar hava beon rgraupsd wWhesover sissoswary o vonfirm to suren! porofyesr prasentallon.

GHARTERED AGCCUNTANTS

For KALYANIWALLA & MISTRY LLP- Fuf [olak Mahldra Invesiments Limited
Elitn Reglstration Nuibett 104607WMW100406
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Antexure |1

Oaqtiilanta tur assol covor In vespepl o stad dobi seeuritas of e Ifolak Malinuca nvoshinenis Limllod

Dased an oxeriontion of hooks of aceoyile and olher relavantracefdsfipcimernty, e fioreksy ¢arllfy thak:

1) Kotak Matindro Invesimants Limled{Tiin “Campny®) s vido fis Banrd Rosoullan and hixagaiatton nainerandoms shelf disol docima
il ttlar yortous Bebontie Trust Doolls, las iratod Hhe foflowing Ilslod dobt aaourlilos:

1R, In inkhe)

Pelvate Pinoemont/ f
Sr No. 181N *_Inblln uave Boatltesll Unpyaural Frpo Yajlia

1 INBOTHFOT BT Peivaty Plnvomof {fagtirgd 011000
2 INEO7EF07GTH Reivnle Plieomant Segiirod [Jo0.00
A INEOZRROPOVE Plvats Plasamenl |Bacurad 250000
4 INEGTHFOTHRY Privals Plnconuait Soeited 20,000.00
5 IMEO7EFOTHOZ Privaln Placoniawt |8neured T,500,00
4 INESTEFO7HO0 Pelvale Planasient Beaired A0,800,00
7 INEUTOFOTRED Privalo Platamonl Badired 20,600,000
[ INERTEFOTHF G pPedvata Placomant Sadlre 00,00
[ WIEATEFATIHEY Privole Fincrmant |8ueura 200000
10 INEATEFaTHHT Pilvald Rlacamont Bacttot 25,000,00
H INEOTSFOPHIE Priunto Ptacoment Becured , 27,500,008
12 [REOTOFOFHIT Priunin Placement Sarernd A5,000.60
1a INEOYEFOIRKE Privnle P | Bl A a0,0p050
14 |[SERTEFOTHLD Pelvale Plocement Sequred Ca0un0,00
15 (NEOYOFOTHIAL Pilvala Placemont jAacwrel 20,000,00
1® INEO?SEOTHND |iivale Placomoit Sacurod 0,800.,00
17 [NEGIGFOTHOY Piivate Rlnaomant Snarod 10,000,008
] [NEOTSFOTHPA Privofo Plodenent Sequra 40,060,060
il HEGTSFOTHUL Privata Placoment Bectirod 500060
20 EBISERTHRO Privaln Placanient Soeiivd 7,600,00
21 \NEYTEFOSCAL Ciivalo Plezament Unroetired 5,080,00
22 INEOTEFODEST Privale ffingoment maacifed 5,00000
2% INEaTERT0CYE Piivoty Plncaniant Uneoeilied 10,2000

b} Ageat Sovur Slatomenti

[, Tha tasictn} [fomaliel 0 o Mereh 41, 2022 hoo fieon oximeled Fam (ha Looka of Accotids tor Hhe yaat vnded derch 31, 2022 and athor ralovand
fargrde of the campany §

I, Tho assale of the Comypady provide coverage of 1,67 Yman of the Iasoal anrt pinelpal amaunt, which i In weraxdanco with thi taents of tasief dehontute
Iuat doatl (calcnlalfon pk par sialsment of naxét caver gallo forihe Yoeupad 2al aasullites - (alta — §

il The to1a axunle of thu Gompony pravida cavarage of 1.20 Hax of (o pencred, wiieh [8 In necordansn vATh o larma of fsaus {calculation e pey
aintoment of Asket covazana tatio watlable for the usaocurod dahl nactilies - ahle 1) (48 per roqulremant of Ropitation 54 road wiilk Requlsliar S04 )
of LODR Regulations).

hig {Ao. In lakls
[ Ao Postlatijars Anjount s
| Tatad assels avallaio for saalired Debi Sosutltios—[wrciirod by althor A 733,020,94
i passy or mxehiaivi oharge on iannls)
Propesty Platl & Bgulamont (Flxard azsels) - Immovatl pragacy 272
1 aans fadvanas ghyon {nol of Provisfons, Hi*Ap ond sal! dovis patieiial, HY4,081.87
Datil Sacaitlas, eihar oradlt oxtandod ele
Racolvalias Incheding falaroal neeraait an Torm ks Dabt Secuitiss uto 6,60541
Invasmont(s) £45,00748,24
Casly piel sash aquivaleats und olhoe cument! Nesotrrolil asest a70(1,14
Total nespis avaifable for Sected founs ond d GO Bareowiny (46,922.13)

I{mm ks Ak 1,1 then covar g pur e requlrement




3 Talil hoerawirg fhvounhlssio of sacsirad Dabt Seowitlos [aanurad by B ab3, 267,04
oller part prssu or axolualva chergo oi asais}{hatalle Iy Talils iplew)

Dl Secudllas . 4090 A400,08
D - AB adjyotmant for pifoalive Interssl mule on agsyrod Nabl Soquitiua {110.69)
Inlsrer] aceiveilipoyalla on socured DalE Satuliizp 3,007.6{
§ - |Agvet Covaraya Ratts MB 1874

(100% ar highar nn per tho torma of affer dosumoentintarmalton
memenndusnddulientitre frust dovi)

falit. isn dulalls
_ [GELLLUE)]
TRIN Yypo of TEnnetioned Cntetandiiyg Gavor Nyaste
ehaeye {iunound AMoual ne o Ratjirod Ratuirad
reh 81 4022

EOTRFO7GET (Farl Pasair 5,003 e £,026.46 oo Rofar Nole 1
INEOYSEOOTN [Pk Pasm 1,700,00 1,080,05 {1004 Itafar Nota |
INEOTSPOTGUG il Posan 7,000.00 6,081.06 [100% Rafer Nale 1
NEATEPGTHEA [P Posst 20,500.00 18,64.37 [100% Mofar Malo 4
INHOOFOIHGE |Part Passy 7,680,000 771981 1160% ReferNolo |
INEQTSFOIHD0 Por] Pasoy 40,000,00 40,077,092 [100% Refer Nalo 1
INEGTEFQTHED [Pl Pasen 26,060,00 26,620,74 1100y Hofer Holo 1
INEDTSFOIHE L [Pacl Passiy 5,000,600 BAR2AS Honvs Reder Nulo |
INEUTEE0THOD {Parl Prgen 26,000,00 26,608,0 [100% Reters Note |
INEOTOFUTIHT [Purl PAguy 20,000.00 25,034.60 |to0% fiatat Nolo {
INEOTOFATHID [Pad Paswy 21 160,00 2640149 [100% Falet Noto §
INEOTOFOTHIF [Porl Paogyy 34,000,00 SLUSATY Tu0% [Talar Mola
NESTEROZHIE [Pl Posou afin.to 30,020.40 HOUM Nofar Mot 4
INEDTGFDIHLO [Pl Posou 40,000.00 1097287 (oot Nofar Najn §
INERYEEGTHM | 1Pad Poseu 20,000,00 2042084 J1n0% Rafer Mot 1
INESYSFGTHN PRt Passy 49,000,00 30,408.81 j1a0% Retar Notn £
INEOEsFBIHOY P or froasy 10,000,00 10,104.46 {100y fRafar Noto 1
NEDTGIO71-1P4 {Por] Pagou 40,000,610 q0.623.51 |100% Ftasar Nolo |
m@;ﬁrmﬁaz Parl Posap 8,008,040 B.b7102 Hanss Rafar Noto

EGEFOTHRI P Pasen 4,500,90 0,363,656 J{00% Rafor doto 1
{Tatal o 303."15?\04 I

Noto §
Thu Qeistaturg sl he gacured by syuy of st pokpassy cliarge I i of (e eplstored Oabanlym Trusl Duod sum Dasl of Mojinuge for Flal NaFi01)
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Price Waterhounse Chartered Acvountants LLP

INDEPENDENT AUDITORS RERPORT Annaitite B
To the Byavd of Directoxs of Folnk Malindes Investmonts Limitad
Reporton the Audit of Standalone Tinanalal Results

Opindon.

1, We have qudlted tho Standalono Statemont of Profit and Loss of Kotale Mablndea Tnvestmonts
Limited (havetnafter vefervod to na tho ‘(!omplmr") for the year erded March g1, 2021 and the
standalone Bplanee Sheet ag at that date Chorolonger refeired to as the ‘standalona flhanclal
connlts’), nttnehed horawtth, bolng subimltted by thoe Company purauant to the taquiroment of
Reguintion 7 ofthe SEBY {rsting Obligations and Disclosure Requivementa) Iegulntions, 2015,
(the ‘Liathng Rephl Hona'),

2, Iin onv optrdun snd totha beat of our infovinaben and peeording to the explanations glven ta us,

tho aforesnid standalone finnneial repulta;

[y aveptegentedin necorifrnee with theveguivemants of Regwlatlon g2 of the Llathng Regulatlong
tin this vegard; and

{1) glva o bt und fide view tn cosforsity with the recoguition mnd measuremont principlos lad
dawn in the applicable aecownting attmdarda presoribed wnder Section 133 efviie Compundes
Act, 2013 (the YAol®) and otiter nocounting prinelplos genorally secoptod in Tndly, of not profic
and atlwr corprehendve income and other fluanetal fuformation of the Compnny fou thayear
andet Mavel 41, 2021 and the standatous hatanes shoet as of that dute,

Bigin for Opinion

8. Wo conduated owy andt in sconedante with the Stendards on Ailiting (SAn} spedfiod wader
gection. 14a(1a} of the Aot and other applionble authovitablve prowcuncenteitts issted by the
tistltute of (havtered Accoumtints of Tndis, Our vegponsibilittes nuder those Standavds ave
furthot deseribad In the ‘Auditor's Responatbilitles for the Audit of the standalone finanolal
posults' santlont of oup veport, W ave independent of the Company In aseordance with the Code
of Tthiles fswuad Dy Vhe Tnatituto of Charlered Accoutituits of Yndla togather with tho sthlonl
yequitetments Hiat ato selavant to ouy nndit of the flnanclal statements undar the provigtons of
the Act and the Rulus thoreundar, and wa have fflililed our other athlos] vosponsiidities n
acvordnnot with thesoe voquirementa and the Code of Ethics, Wa baliove tiat the sudlt evidence
obtalned by va ks sufflafont and appreprintd to provide nhasla ot aue opinion.

Faophasis of Wlnter

4. We duaw attentlon to Nots g fo the standalons finamelnl veailiy, whioh doserihes the
manngoment's asguasmant of the {mpact of the euthrsnl of Covonavlrus (COVID-10) on the
hitdness perations of the Cempaxy, Tn view of the vreertiin gconomia swvbronment, r definitive
asgessment oftha imtguol: on the subsatiuent pertoda lu highly dopendent npen slreumatances ne
they evolva, Gur opinion {1 not modifiad In rospoct of thin matter,

u.--m.muum-ummuu-...numnnlunummnm-lm|nnmnmmumuuuu||uu|mmumuu-m-.umnu.m..mm .........

T iee Wialsthus Chiiwlrmad Accovhbinla U, Moseo £0 Bailting 18t Floory Neaen YPPrtk, Mosoo Camplast oo

{into No, & Wester Bapresy Highway, dorogaon Btal) Mutnbal - 400063
1P; +94{40) 61190000, T 491 (42) 61498799
Haglabrred oifos gl Teard pTitagn Dteebaty Mmwwray R VIsbiw Digunfer Teath Heve 4l £40 90

Velep Waleqnouta {4 Partristsbls Mnd aonveriod fiby Pifor Welorl oo Qhintered Avapiistbanly X {o Thnsied Lisbilly Partag LLP il
s KL AAD-ZQ2Y| with uileed froin Jitly @B, Z05A, Foat Ba Cunyuision to Prins iatethouss oliatered Mhhllnllnnln tt.?tl.\i.ﬂ-:Jﬁ{llfgl‘:::uihi?\mhz
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Price Waterhouse Chartexed Acocountants LLP

INDREPENDENT AUDITOR'S WEPORT
To the Bonvd of Diveatora of Lotak Malindra Tivestiments Jimlled
Ropotton the Standalone Finnnalal Renulty

Tapoaofy

Boned of Divectors’ Rosponsibilities forfhe Standalons Fnunclal Resulty

f: Thesa standalone finanolal vesults linve heen yprapared oit the basls ofthe standalond arrual
Orunclat stakemants, The Gmnpmg’s Boaxd of Dlveoters ave esponsible for the preparntton and
proventatlon of theso standnlenefinnnelal vesulty thuk give n trao ind fifr vlew of the not profi
and othet comprehonslvo Ingome aud othar finanalal fnformation of the Company ond the
strndulons Jalaiice sheet in geeordanes with the recopnition and morsutement princlples laid
down In e Indfatt Avsounting Standards prevartbed under Joation 155 of the Aot yend with
velovant vilan jsmied thereunder end otlier acootrrtlng e} nelples genernlly nocaptad In India and
I eomplinnee with Regulntion f2 of the Listng Regwintions, The Tourd of Divantors of the
Compuuny ava reaponsiblo formatutenanse of ndegiinte tocountlng recosds In ncoodmas with e
provislons of the Act for safepnarding of the nanats of the Cotnpany and fov praventing nud
detostlng frauds and othar lvegulavitlos; sofeotion and wppllaation of up ropr}n‘m aoecyurtng
policles; mpllag judgments and estinmter that ate teavonthle sad prudenty and the deglgn,
Implemerntion and matntonanen of ademuaty iewnal Aumelal controly, that ware oporatin E
elfuntively fop anmving veodtagy and eomplatensss oF e acovtinting vaoords, relovint to the
prepaeation and presantation of the standadone finanolol statements that glva a tind avd fait view
and pro feae froan materlalmlsstateraont, whethor due to fuud or eror, which have heen uaed
for the purpose of prepasgtion of the sinudaluse finanelal reswlte by the Dlrestors of the
Cormpuny, ag aforesnid,

6

4

In preparity the stendalone financint results, tha Bomd of Divestors of the Compauy are
ragponeible for gensening the nbillty of the Company to contlhue ug a golhy gancurs, dlsdosing,
at applionhle, mattets related to golng venoern and ualng the goliyy coloern basls of acoounting
et the Boavd of Diveators efther intendy to lquidnto Hie Cumpany ot to ceses opetatlons, o
Jes na renlistle altemative but to do so,

7

“The Board of Divactous of the Cothpany ave responslble for oversesiny the finandal veprrilng
pracess afthe Compnny, .

Auditor's Regponaibilltion fox e Audit of the Standalone Fnaneiel Rosvits

8, Our ofrethves nre to obtalu vansanable assuraoon thoutwhethet the stondalone financl] restlis
88 2 wholo ave free finm materla] wiastatement, whother due to fumd ox erroy and to dssue an
puditor’s xeport Uiat lgludes nor oplnion, Ressonalble nustrases ks n bgh Jevel of uagtiranes, hut
18 1ot o puarantsa that an audlt conduoted {n accordmice with SAS will slways deteot o materlal
alestatemont when I exlats, Misotatoments can vrlge from fenud or srror ind tes gonefdersd
rniterlal if, individaally or a the sggragute, they oould reagonably be expected to Jnfluones the
aconoimis daclsions of usews takes on Ute basts of these standuloiie Mnatelal vreulta,

9, Au part of an audit in sccordnnge with SAs, wo oxeuddze professional fudgmant and matntain
professionl slkwptadom throyghout \he andit, Wo aleo:

¢ Tdentty and asnoss the thile of materis] misstatomont of the slandalone Bninciut vesults,
whother dus te fraud or etvosy desipn and perfoun audiy procosiuven zanponstve to these
thsha, and obtain audit evideng that is a_u{ﬁtﬁant_ and appraprinta to provide 4 besly for owt
“opliston, The ilalcof wek detesiing n metsriut misstatemont rosuliing from frnad bs highey
than for ong resulllng from nprow, ng Buad moay nvelve callusion, Forgety, Iirtentional
omiaslony, miyrepyesentations, o the overtkle of internal sonteol.




'Price Waterhouse Chartered Acoountants LEP

INDEPENDTINT AUDITORY REVORY
"1 tho Boned of Divectovs of Kotk Mudehdva Invesiments Linsdtad
Rapeyt an the Standsitmie Fnariofal Reavils

Dogea ofg

+  Obtahy sy undevstanding of {ivtosnal control velavant to the audit b order to desipn nudit
procedures that avs gppropriats in the eleawmstangos, Undor Seotion 14308} (1) of tha Act,
s nea hlso ratponaible for axpressig one opinlen on whothar the company haa udequuts
snternud finsnufal contvols with referanse ta niaelal stotonents in place and the operating
uifoativeness of sutth canteols, (Refey patagenph 11 halow)

¢ Tviluate the sppropiiatentes of acopuuting policiea used and the ropsonablencss of
acgounting estimatos nnd veluted dlselosures made by the Borvd of Diveators,

»  Condlude on tho spproptintaness of the Boavd of Divaators vise of the gaing cottcern bapis of
aoconnting and, hased ol the suditavldence ebtalned, whother a mataelnl unsertalnty sxiats
yolatad ta sventa or oanditions that taay anst slgulflennt doubton the ability of the Company
to danthnue ns A golag eondeth, IEwe conclude that a inatetldl uneertnlnty oxlats, wo ave
rogquired to dvaw alisntion In our suditar's tepart to tho related disctosures n e standslove
finpnoial vosults on, 1E such dlsdovures ate Inadequate, to madify our opinlen, G
concluslons ave hasad on tho wdit evidence abtuined up to the dute of our nud Lor's veport.
Trowavey, e avents of sandions may catsethe Compnuyin dease to aontnue s agolng
soheetiL

o Tonlino the overall praseniation stenoture and conkent of tha standelone Roanolal results,
fnaluding e dludosures, and whether the standglons Ananeinl results vepresont the
underlyng trangagtlons and svents {n nmanner thok wohieves faly puarentation.

10.We enminunleats with those ohavgad with governanse of the Corapany vegarding, among other
mattees, the planned seaps ond {imtng of tha audlt and slgotfionnt andli fndings, insluding any
stgnifionnt defietoncloadn Intepnal pondval thak weldentify durlug o atdil W e provide those
abntgad with goverancs with u stolement that wo have somphed with velovant otlilon]
paquivements ragavding indepondonee, md o eominuniske with tham all ratationsilps and
ofhor maktaws that may veasonably bo thought Yo beat air oyt independence, and whoke
appllenbio, rolatad sufoguavds,

Gthoer Matior

i1, e Standalone fluenaal mmpta deslt with by thia veport ave haon praparad for the exprese
purpose of Kilng with DA% Lirnltad, Thesa ceslts are hosod on. mnd should be read witn. the
andlted standalona findnoeial statements of tha Combnny for the year endod March 81, 2o2s on
whleh wo insned an nnmodified wsdlt opluton vido oty raport dated May 18, 2oL

For Prieo Witerhouse Chovtorad Aesountunts LLP
Yirm Roglotntion Momhot aiaypN/NEo0016
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Annexure F

Cotak fabvinora nvesiments

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2023

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our

Company as on March 31, 2023 is as follows:

(¥ in lakhs)
S.No. | Type of Loans Amount
1. Secured 750,750.46
2. Unsecured 192,760.96
Less: Impairment Loss Allowance 9,972.50
Total 933,638.92

B. Sectoral Exposure as on March 31, 2023

S. No. | Segment-wise break-up of AUM Percentage of AUM
(%)
1. 0.4%
Capital market funding — Retail
2, Capital market funding — Wholesale 1.53%
3. Corporate Structured Product 47.45%
4, LAS - Promoter Funding 0.12%
5. Real estate {including builder loans) 50.86%
Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2023:

5. No. | Ticket size (in ) Percentage of AUM
1. Upto Rs. 2 lakh
0.04%
2. Rs. 5-25 crore
5.25%
3. Rs. 25-50 lakh 0.00%
4, Rs. 25-100 crore 40.71%
5 |Rs.15crore 0.24%
6. Rs. 10-25 lakh 0.00%
7. >Rs. 100 crore 53.75%

10,

*Ticket size at time of origination
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D. Denomination of loans outstanding by LTV* as on March 31, 2023

e Rl Investinenis

8. No. | LTV Percentage of
AUNM
1. 40-50% 0.05%
2. 50-60% 37.66%
3. 60-70% 27.13%
4. 70-80% 7.11%
5. 80-90% 18.58%
6. >90% 9.46%
*LTV at the time of origination of the loan
E. Geographical classification of borrowers as on March 31, 2023:
S. No. | Top 14 States / UT Percentage of AUM
1 MAHARASHTRA 35.36%
2 DELHI 20.29%
3 WEST BENGAL 10.65%
4 TELANGANA 7.16%
5 KARNATAKA 6.98%
6 CHENNAI 4.61%
7 GUIARAT 4.28%
8 UTTAR PRADESH 3.25%
8 TAMILNADU 2.91%
0100 KERALA .. f2.68%
11 HARYANA 0.88%
12 RAJASTHAN 0.49%
13 GOA 0.42%
14
Andhra Pradesh 0.00%

Kotak Maddnden invasiienrs Lid,
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Total

100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on

March 31, 2023

Advances to our Company

(T in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 386,768.85
Percentage of advances to twenty largest borrowers to Total (Gross) 39%

(b) Details of top 20 borrowers with respect to concentration of exposure as on

March 31, 2023:

our Company

(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 422,896.63
Percentage of advances to twenty largest borrowers to total advances {o 37.00%

F. Details of loans overdue and classified as non-performing in accordance with RBI's guidelines

as on March 31, 2023:

Movement of Gross NPAs

(T in lakhs)
S. Particulars Amount
No.
1. Opening balance
8,871.05
2, Additions during the year 4521.10
3. Reductions during the year {1,5634.17)
Closing balance 11,857.98
Movement of provisions for NPAs (excluding provisions on standard assets)
(T in lakhs)
S.No. | Particulars Amount
......... | a1 Opening balance.as.at 13 April,.2022 ... 3,847.07.
2. Provisions made during the period 2,798.23
3. Write-off/ Write back of excess provisions {1,092.91)
Closing balance as at 31 Mar 2023 5,552.39

G. Segment-wise gross NPA as on Mar 31, 2023*

S. No. | S8egment-wise gross NPA

Gross NPA (%)

1. Capital Market funding-Retail

100%
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Corporate structured product -
Real estate {Including builder loans) 1.128%
Capital Market funding-Wholesale -
100%

LAS-Promoter funding

*Represent Gross NPA to Gross advances in the respective sector
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2. Residualf Asset Liability Management maturity profile of certain items of Assets and Liabilities (As
of March 31, 2023):

(% in lakhs)
Up to > =2 >3 >6 =1 >3 >5 Total
30/34 month months month months years — years — years
Days -2 -3 5~6 -1 year 3 years 5 years
month Months month
s s
Deposit Nl NIL NIL NiL NiL NiL NIL NiL NIL
Advances 6,335.17
7,756.50 66,096.02 | 81,566.39 136,298.41 542,335.42 92,533.29 10,690,22 | 943,5611.42
Investments
199,090.93 73.66 10,011.76 3,030.18 17,821.01 8,557.06 2,400.00 7,382.23 249,266.83
Borrowings 36,026.1
514 ,508.32 59,072.65 53,547.45 320 875.87 325,837.47 82,328.48 - 928,196,39
Foreign ML NiL NIL NiL NIL NI L NiL NIL
Currency
Assets
Foreign NIL NIL NiL ML NIL NiL NiL NIL NI
Currency
Liabilities |
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in |
the company, including identification, reporting and measurement of risk in various activities undertaken |
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

.Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capital adequacy with a view to align the same to the risk strategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authorities including credit
committees, due to the nature and complexities of facilities offered. The Company follows stringent
menitoring mechanism for the disbursed facilities which results in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage, operational and financial
----- ~ee- perfOrmance track record;-client eagh-flows:valuation of collateral (real estate - considering status of projeet......
approvals, market benchmarking and current going rates; corporates — considering capital market trend /
cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real
estate — project performance, cash flows, security cover, corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting
limits on the amount of risk it is willing to accept for individual counterparties and for Group of Counterparties
and by monitoring exposures in relation to such limits. There are periodic independent reviews and
monitoring of operating controls as defined in the company's operating manual.
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The Company's risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company’s activities. The Company, through its training and management standards and procedures, aims
to maintain a disciplined and constructive control environment in which alf employees understand their
roles and chligations.

The audit committee oversees how the management monitors compliance with the Company's risk
management policies and procedures, and reviews the adequacy of the risk management framewaork in
refation to the risks faced by the Company. The audit committee is assisted in its oversight role by internal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee. The Risk Management commitiee of
Board exercises supervisory power in connection with the risk management of the company, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/persan relating to the
beoard, senior management, promoters, others, etc.: Nil
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