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Kotak Mahindra Investments Limited

Annexure [

Disclosures to be provided along with the application as per chapter XVII — Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,

Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613}
dated August 10,2021, as updated from time to lime

1. Issuer details:

1.1 Details of the issuer:

(i)
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra Bast, Mumbai -400051.

CIN U65900MH1988PLLC047986

PAN AAACHI075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, ete.

(ii} Chief Executive (Managing Director / President/ CEO / CFO)

CEO Mr. Amit Bagyi
CFO Mr. Jay Joshi

(iii} Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors;
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Name Designatio | DIN Date of Address Director of | Details of other directorship
n Birth the
Company
since
Mr, Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorabjee Tata Marg, - Kotak  Mahindra
Nariman Point, Asset Management
Mumbai— 400 021. Company Limited
- Kotlak Mahindra
Capital Company
Limited
~ Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra Old
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India
Governing member (section
25 company)
- The Anglo Scoitish
Eductaion Society
(Cathedral & John Connon
School) - Member Board of
Governors
M, Director 09663183 {17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Lid (Formerly known
Shankar GuruyjiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr, Amit Managing 09659093 | 20/12/1973 1 904, B Wing, Dheeraj |01/07/2022
Bagri Director Serenity Towers, 24
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mr. Non- 07656300] 05/10/196 | Vervian, A/2202, 09/12/201  Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director S V Road [Kotak Forex Brokerage

Near Patkar
College,
Goregaon
(West) Mumbai
- 400062

Limited)
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Mr.
Chandrashekh
ar Sathe

Independen t
Director

00017605

01/09/195
0

C-10, Dattaguru co-op
Housing Society,
Deonar Village Road,
Deonar, Mumbai- 400
088

30/3/2015
Reappointe d
on 300 March,
2020

- Kotak

Mahindra

Prime Limited

- Kotak

Mahindra

Trustee

Compatiy

Limited

- Kotak Mahindra
Trusteeship Services
Limited

- Infinitum
Productions Private
Limited

Mrs. Padmini
Khare Kaicker

Independen
t Director

00296388

15/04/196
5

107 Cumbala
Crest, 42, Peddar
Road, Mumbai-

17/08/201
5
Reappoint

- Rallis India Limited
~ J B Chemicals and
Pharmaceuticals
Limited

+ BOSCH LIMITED
- BLUE DART EXPRESS

LIMITED

L DIVGI TORGQTRANSFER

SYSTEMS
PRIVATELIMITED

Mr. Paresh
Shreesh Parasnis

independent
Director

02412035

October
11, 1961

no 550, 11th Road,
Chembur East, Mumbai
400071

14, Chaitra Heritage, Plot

18/10/2022
appointed

I Invesco Asset

Management (India)
Private Limited

- CREDITACCESS LIFE

INSURANCE LIMITED

Mr. Prakash
Krishnaji Apte

Independent
Director

00196106

May 06,
1954

803, Blossom Boulevard,
Koegaon Park, Pune -
411001

13/02/2023
appointed

- GMMP faudler
Limited

- Kotak Mahindra
Bank Limited

- Blue Dart Express
Limited

- Kotak Mahindra Life
Insurance Company
Limited

- Fine Organic
Industries Limited
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1.3, Details of change in directors in last three financial years including any change in the current year:

Name, designation and Date of appointment/ Remarks (viz.reasons for change ect)

DIN resignation

Arvind Kathpalia 1" April 2022 Resigned as adirector

(DIN: 02630873)

Rajiv Gurnani 4% April 2022 Appointed as Director

(DIN: 09560091)

Rajiv Gurnani 30% June 2022 Resigned asadirector

DIN: 09560091)

KVS Manian 30™ June 2022 Resigned asadirector

Amit Bagri 1% July 2022 Appointed as Director

Phani Shankar 5t July 2022 Appointed as Director

Amit Bagri 3 August 2022 Appointed as Managing Director
Paresh Shreesh 18" October 2022 Appointed as Independent Director
Parasnis

Prakash Krishnaji Apte 13% February 2023 Appointed as Independent Director
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1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end:

No of shares in

Sr.No Name and category Total no. of Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited { along with
KMBL nominees)
1.5. Details of the statutory auditor:
Name and address Name and address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001.

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address

Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)

Price Waterhouse Chartered Accountant
LLP{From FY 2017-18 onwards)
252 Veer Savarkar Marg, Opp. Shivaji Park,

Dadar, Mumbai

31t March 2021 | Retired at the
conelusion of the 330
AGM of KMIL held on
284 July 2021.

(Reason - Rotation of

Auditors)

Kalyaniwala & Mistry LLP Chartered
Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001.

28t July 2021,

Appointed for a
period of three
years from the
conclusion of the
33 AGM held on
280 July 2021 till
the conclusion of
36th AGM
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1.7. List of top 10 debt securities holders as on 3 1st July 2023.

For Private Circulation Only

St Face secmﬂlt(i);‘:i;gao;giztﬂa ge
Ij Name of the holder Category Sum of Amount Value of total debt securitics
outstanding of the issuer
1| Wipro Limited Corporate 12,50,00,00,000 21.69%
2 | HDFC Mutual Fund Mutual Fund 4,69,00,00,000 8.14%
3 | HDFC Bank Ltd Bank 3,50,00,00,000 | pace | 6.07%
4 | Azim Premji Trust Ttust 3,50,00,00,000 VELU?;f 6.07%
5 | TIFl Wealth Management Lid Corporate 3,28,20,00,000 | lacsand | 5.69%
6 | IFL WEALTH PRIME LIMITED Corporate 2,89,00,00,000 | la;,as 5.01%
7 { Kotak Mahindra Bank Litd Bank 2,75,00,00,000 rell;vant 4,77%
8 | SERUM INSTITUTE OF INDIA PVT. LTD. Corporate 2,50,00,00,000 | TF0hE | 4 340,
9 | ICICI Prudential Mutual Fund Mutual Fund 2,00,00,00,000 347%
10 | SERUM INSTITUTE LIFE SCIENCES PVT.LTD. | Corporate Fund | 3 00,00,00,000 347%
[.8. List of top 10 CP holder as on 31st July 2023.
CP holding percentage as
St No Name of CP holder Category of CP holder | Face Value of CP holding |  a percentage of total CP
outstanding of the issuer
1 ICICI Prudential Mutual Fund Matual Fund 17.27%
2 | Invesco Mutual Fund Mutual Fund 12.56%
3 | HDFC LIFE INSUARANCE COMPANY LIMITED | Insuarance Company $.42%
4 Phonepe Private Limited Corporate 9.42%
5 Mabx Life Insurance Company Ltd Insuarance Company 500000 7.85%
6 Mahindra & Mahindra Limited Corporate 7.85%
7 | Mirae Asset Mutual Fund Mutual Fund 6.28%
g | UTI Mutual Fund Mutual Fund 6.28%
9 | HDFC Mutual Fund Mutual Fund 4.11%
10 | Bharat Biotech International Ltd Corporate 3.14%

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2, Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the
Company.

2.3, Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision o invest / continue to
invest in the CP.
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None
3. Details of borrowings of the company, as on the latest quarter end:
3.1, a. Secured Non-Convertible Debentures as on June 30, 2023,
b. Unsecured Non-Convertible Debentures as on June 30,2023,

c. CP as on June 30,2023,

d. Refer Borrowing Annexure A

attached.

3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end;

Ami Principal Repavine
Lender's name - , Amt pay . Asset
Type of facility sanction . int . Credit .
{As on outstandi Security . classific
31.06.2023) ed (INR ng (INR date/Sch rating i
e In Crs) g edufe ation
In Crs)
| Refer Note CRISIL )
. - il 1 below | AAA/Stable | Stendard
tate Bank of | e wepLirL 400
India d
22]1
500 320 September
2025
HDFC Bank P21 AugUst | e Not CRISIL
an 2023 erer INole !
Limited CC/WCDL/TL 200 135 1 below | AAA/Stable Standard
1100 882.60
26th
February
2026
Kotak CC/WCDL/TL 300 . 3 Refer Note CRISIL !
Mahindra Nil 1 below | AAA/Stable | Srandard
Bank Ltd
) 1§t Refer Note CRISIL,
Canara Bank CC/WCDL 300 172 August | below | AAA/Stable
0023 Standard

Note 1: The above facility are secured by way of first and s pari passu charge in favour of security Trustee on the Company the
“Moveable Properties” which shall means the preseni and future:

)] Receivable;

(i1) Other bock debt of the Borrower  except the one excluded from the definition of Receivables);

(1ii) Such other current assets of the Borrower ( except the one excluded from the definition of Receivables);and

{(iv) Other long term and current investments (except any strategic investiment of the Borrower in  the nature of equity

shares, preference shares and venture capital units or any receivables  therefrom,
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3.3. The amount of corporate guarantee or ketter of comfort issued by the issuer along with name of the counterparty
{like name of the subsidiary, JV entity, group company, etc) on behalf of whom it has been issued, contingent liability
including debt service reserve account {DSRAY) guarantees/ any put option etc.None
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PROPOSED DATE OF |ISSUE

07th August 2023

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ Al+

ISSUED BY CRISIL ICRA

DATE OF RATING July 17, 2023 July 31, 2023

VALIDITY FOR ISSUANCE 30 Days 3 Month

VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(1PO) Rs.3500.00 Crores(IPO)

CONDITIONS (if any) STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments.

CREDIT SUPPORT (if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT

ISIN INEQ75F14YS9
ISSUE AMOUNT (INR) 7,00,00,00,600/-
AMOUNT (Discounted) 6,99,04,66,000/-
Date of Allotment 07th August 2023
MATURITY DATE 14th August 2023
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3™ Floor, Plot No. C-27, G - block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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4.2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore, The Beard resolution for the same is attached
as Annexure B, The details of CP issued during last 15 months is attached as Annexure C,

4.3. End-use of funds. :
Issue proceeds will be used for various husiness operations including working capital requirements.

4.4, Credit Support/fenhancement (if any): None
(1) Details of instrument, amount, guarantor company :N.A
(ii) Copy of the executed guarantee :N.A
(iii) Net worth of the guarantor company (N.A

(iv) Names of companies to which guavantor has issued similar guarantee : N.A
(v) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated {wherever available) and standalone financial
information {Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results, Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2, Latest audited financials should not be older than six month from the date of application for listing,
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations”), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30t September 2022 are attached as
Annexure E.

6. Asset Liability Management (ALLM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEB! Cireular nos.
CIR/AMD/DF/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as
revised from tinme to time. Further, “Total assets under management”, under para [.a. of Annexure [ of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets,

The above disclosure are attached as Annexure F.

For Kotak

ahindra I‘Testments Ltd

/
Authorised Signataty
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a. Secured Non-Convertible Debentures us on Jine 30,2023
Tenor, Amount .
Perin(‘i{ issued Date of Redemption Secured/
Series ISIN Coupon date/ Cradit rating Securlty
of {INR aliotment Unsecured
3 Schedule
maturity Crore)
CRISIL - Secured Refer Note
LDD/2021-22/7044 INES75FCTHIY 814 5.2500% 250 27 ul-21 19-0ct-23 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7045 INE97SFOTHIY 814 5.2500% 25 27-Jul-21 19-0ct-23 AAA
CRISIL - Secured Refer Note
LDD/2021-22/71250 INE975F07HI7 854 5.3800% 350 28-Sep-21 30-Jam-24 AAA
CRISIL -
LOD202122/725] INEO7SFOTHKS | 1095 5.5000% 150 28-Sep-21 27-Sop-24 AAA Sroured Refer Note
CRISIL - Secured Refor Note
1.DD2021-22/7252 INE975F07HKS 1095 3.5000% 150 28-8ep-21 27-Sep-24 AAA
CRISIL - Secured Refer Not
LDD/2021-22/7413 INE97SFO7HLY | 730 5,4900% 200 16-Nov-21 16-Nov-23 AAA pouTe gier Mote
CRISIL «
LDDA2021-22/7414 INE97SFOTHMI | 1095 3.8500% 200 16-Nov-21 15-Nov-24 AAA Secured Refer Note
CRISIL - Secured Refer Note
1L.DD{2021-22/7445 INE975[F07HNY 736 5.4500% 300 29-Noy-21 05-Dec-23 AAA
CRISLL - Secured Refer Note
LDD/2021-22/7446 INE97SFO7THN9 736 5.4500% 99 20-Noy-21 05-Dec-23 AAA
CRISH. - Secured Refer Note
LDD/2021-22/7447 INES75FO7HO? 100 5,9000% 100 29-Nov-21 (43-Dec-24 AAA
CRISIL - Secured Refer Note
LDD2021-22/7487 INES75F07HP4 786 5.5000% 150 08-Dee-21 02-Feb-24 AAA
CRISIL - Sceured Refer Note
LDD/2021-22/7617 INE9Q75FQ7HP4 767 5.5000% 50 27-Dec-21 02-Feb-24 AAA
CRISIL - Secyred Refer Mot
LDDV202]-22¢7616 INBOTSFGTHO? | 821 5,6500% 50 27-Dec-21 27-Mar-24 AAA b erer mots
CRISIL. - Secured Refer Note
LDD/2021-22/7614 INE97SFO7HRG 1124 5.0000% 10 27.Dec-21 24-Jan-25 AAA
CRISIL - Secured Refer Note
1.DD/2021.22/7615 INE975FOTHRO 1124 6.0000% 63 27-Dec-21 24-fan-25 AAA
CRISIL. - Secured Refer Note
LIDD/2021-22/7827 INE975FO7THP4 67k 5.5000% 160 30-Mar-22 02-Feb-24 AAA
CRISE, - Secured Refer Note
LDD/2021-22/7828 INES75FO7HP4 674 5.5000% 100 30-Mar-22 02-Feb-24 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8298 INEITSFO7HSE 760 7A4400% 125 27-Sep-22 27-Aug-24 AAA
CRISIL - Secured Refor Note
1.0D/2022-23/8298 INEI73FO71488 700 74400% 90 27-Sep-22 27-Aup-24 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8298 INES75FI7HSR 700 7.4400% 10 27-Sep-22 27-Aup-24 AAA
PPMLD Secured Refer Note
LDy2022-23/3378 INE97SFO7TETG 1096 3.0000% 85 21-Cet-22 21-Oct-25 AAAT
CRISIL - Secured Refer Note
LDD/2022.23/8379 INE975FO7HTG 1096 8.0000% 32 21-0c¢t-22 21-Cet-25 AAA
CRiSIL - Secured Refer Note
LDD/2022-23/8380 INEITSFOTHTG 1096 8.0000% 42 21-Oct-22 21-Oct-25 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8381 INE975FO7THTS 1096 8.0000% 13 21-Oct-22 2}1-Oct-25 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8382 INES73F)7HTG {096 8.0000% 13 21-0ct-22 21-Oct-25 AAA
CRISH. - Secured Refer Note
LDD2022-23/8374 INES75F07HU4 1110 8.0041% 25 21-Oct-22 04-Nov-25 AAA
CRISIL - Secured Refer Mote
LDD/2(22-23/8375 INES7SFG7HU4 1110 8.0041% 20 21-0ct-22 04-Nov-25 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8376 INEQ?SEQ7HUA 1110 8.0041% 10 21-0ct-22 04-Nov-25 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8578 INEQ75FO7EIWO | 487 7.9000% 55 29-Dec-22 29-Apr-24 AAA
CRISIL - Secured Refer Note
LDI/2022-23/8579 INE97SFO7HWO | 487 7.9000% 28 29-Dge-22 20.Apr-24 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8580 INE975F07THXE 792 7.9300% 100 29-13ec-22 28-Feb-25 AAA
CRISIL - Securcd Refer Not
1.DD/2022-23/8581 INE97SFOTHV2 | 1127 7.9500% 7 29-Dec-22 29-Jan-26 AAA coure erer Note
CRISIL - Sceured Refer Note
LID/2022-23/8582 INEQTSFO7THV2 1127 7.9500% 6 29-Dec-22 29-jan-26 AAA
CRISIL. - Secured Refer Note
LDD/2022-23/8583 INE975FO7HV2 1127 7.9500% 200 29-Dec22 29-Jan-26 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8626 INB97SFOTHW0 | 469 7.9000% 60 16-Jan-23 29-Apr-24 AAA
CRUsIL - Secured Refer Note
LDD/2022-23/8627 INE975FO7IV2 1109 8.0000% 115 16-Jan-23 29-Jan-26 AAA B
CRISIL - Secured Refer Note
LDD/2022-23/8628 INE97SFO7HV2 1109 4.0000% 7 16-Jan-23 29-Jan-26 AAA
CRISIL - Seoured Refer Nol
LDD/2022-23/8630 INE975FOTHVZ | [109 8,0000% 6 L6-Jan-23 29-Ian-26 AAA codre cler Mole
CRISIL -
LDD/2022-23/8629 INE97SFOFHY2 | 1109 8.0000% 6 16-Jan-23 294126 AAA Secared Refer Note
CRISIL - Secured Refer Not
LDD/2022-23/863 1 INE975FO7HY2 | 1109 2.0000% 6 16-Jan-23 29-Jan-26 AAA il eler Mote
CRISIL -
LDD/2022-2 38633 [NESTSFOTHV2 | 1109 2.0000% 6 16-Jan-23 20-Jan-26 AAA Secured Refer Note







CRISIL -

LOD/2022-23/8632 INE97SFOTHVZ | 1109 £.0000% 6 16-Jan-23 20-Jan-26 AAA Secured Refer Note

CRISHL - Secured Refer Note
LDD/20722-23/8634 INES75FO7HYV2 | 1109 8,0000% 3 16-Jan-23 29-Jan-26 AAA

CRISIL -
LODA022-23/8635 INEOTSEOTHYZ | 1109 8.0000% (60 16-Jan-23 29-1an-26 AAA Secured Refer Note

CRISIL - Scured Refer Mot
LDD/2022-23/8640 INEO7SFOTHZS | 729 7.9956% 209 18-Jan-23 16-Jan-25 AAA coure eler Trote

CRISIL - Secured Refer Note
LDD/2022-23/8659 INE9TSFOTICO | 1182 79915% 25 27-Jan-23 23-Apr26 AAA

CRISIL -
LDD/2022-23/3660 INE975F07IB2 | 1208 2.0124% 65 27-Jan-23 19-May-26 AAA Secured Refer Note

CRISIL - Secured Refer Note
LDD/2022-23/8662 INE9TSFOTIBZ | 1208 %.0124% 3 27-Jan-23 19-May-26 AAA

CRISIL - Secured Refer Note
LDD/2022.23/8663 INE975T07IB2_ | 1208 8.0124% 50 27-Jan-23 19-May-26 AAA

CRISIL - Secured Refer Note
LDD/2022.23/873 1 INE97SFO7IDE | 1096 8.1577% 1 23-Feb-23 23-Feb-26 AAA

CRISIL - Secured Refer Note
LDD/2022.23/8732 INEO7SFO7IDE | 1096 B.1577% 200 23.Feb23 23-Feb-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8733 INEOTSFOTIDS | 1096 8.1377% 25 23-Feb-23 23-Feh-26 AAA

CRISIL - Secured Refer Note
LDD/2022.23/8734 INE975T07IDE | 1096 B.1577% 50 23-Feb-23 23-Feb-26 AAA

CRISH. - Sceured Refer Note
LDD/2022-23/8735 INE9TSFO7IES | 1216 8.1379% 10 23-Feb-23 23-Jun-26 AAA

CRISIL -
LOD/2022-23/8736 INE975FOTIES | 1216 8.1379% (8 23-Teb-23 23-Jun26 AAA Seoured Refer Nate

CRISIL - Secured Refer Note
LDD/2022-23/8737 INESTSEOTIEG | 1216 8.1379% i 23-Feb-23 23-Jun-26 AAA

CRISIL -
LDD/2022-23/8738 INE9TSFOTIES | 1216 8.1379% 40 23-Feb-23 23-Jun-26 AAA Secured Refer Note

CRISIL - Secured Refer Note
LDD/022-23/8739 INEOTSEO71EG | 1216 8,1379% 20 23-Feb-23 23-Fun-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8819 INEY7SFOTIFS | 581 8.0000% 100 14-Mar-23 15-0ct-24 AAA

CRISIL - Secured Refer Note
LDD/2022.23/8820 INE97SFOTIF3 | 581 B.0000% 200 14-Mar-23 15-Oct-24 AdA

CRISIL - Secured Refer Note
LDD/2022-23/882 1 INE975F07IF3 | 581 8.0000% 10 14-Mac-23 15-0c1-24 AAA

CRISIL -
LDD/2022-23/8821 INFO7SFOTIFS | 581 8,0000% 15 14-Mac-23 15-Oct-24 AAA Secured Reafer Note

CRISHL - .
LDD/2022-23/8824 INE9TSFOTICO | 1136 7.9915% 100 14-Mar-23 23-Apr-26 AAA Secured Refer Note

CRISLL - Secured Refer Note
LDD/2022-23/8825 INE9TSFOTICO | 1136 7.915% 150 14-Mer-23 23-Apr-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8522 INE975F0TIEG | 1197 8.1379% is 14-Mar-23 23-Jun-26 AAA

CRISIL - i
LIDA2022-23/8823 INEOTSFOTIEG | 1197 8.1379% 10 14-Mar-23 23-Jun-26 AAA Secured Refer Note

CRISIL - .
LDD/2023-24/8900 INES75FO7II7 822 8,1059% 30 18-Apr-23 18-Jul-25 AAA Secured Refer Note

CRISIL - Secured Refer Note
LD[¥2023-24/8901 INEOTSEOTIT | B22 £.1059% 75 18-Apr-23 18-Jul-25 AAA

CRISIL - Secured Refer Note
LDD/A023-24/8901 INESTSFO7IT | 822 B.1059% 35 18-Apr-23 18-Jul-25 AAA

CRISIL - )
LLDD/2023-24/8002 INE97SFOTI | 822 8,1059% 100 18-Apr-23 18-Jui25 AAA Secured Refor Note

CRISIL - Secured Refer Note
LDD/2023-24/8903 INE97SROTIES | 1162 8.1379% 100 18-Apr-23 23-Jun-26 AAA

CRISIL. - Secured Refer Note
LDD/2023-24/8904 INES7SFOTIIS 1218 8.1084% 25 18-Apr-23 18-Aug 26 AAA

CRISEL - Secured Refer Note
LDD/2023-24/8905 INE9TSFO7LIS | 1218 8,1084% L 18-Apr-23 18-Aug-26 AAA

CRISHL - Secured Refer Note
LDD/2023-24/8906 INE97SFO7LIS 1218 2.1084% 75 18-Apr23 18-Aug-26 AAA

CRISIL - Secured Refer Note
LDD/2023-24/8907 INF975FOTIIS 1218 8.1084% 99 18-Apr23 18-Aup-26 AAA

Notes:

The Debentures are seonred by way of a first and pori passu morigage in favour of the Securily Trusice on Ihe Compuy’s imuiovoble propedty of Rs.9.23 fokhs (gross vohue) and Turther secured by wiy of

Iypathecationfmorigage of charped assets such as receivables arising oul of loan, lease and hire purchase, boak debts, current assets and i
of eequity shores) with an sssel cover rotio of minittunt 1,00 time value of the debentures during the teatwe of the debentures.

siralegle i

of the Company which are in the nawire




Kotak Mahindra Investments Lid. Annexure A
b.Unsecured Non-Convertible Debentures as on June 30,2023,
Tenor/ Amount
. . , Date of Redemption R Secured/ :
5 Pe S R ¥
Series ISIN orloéf of | Coupon |issued{IN allotment | date/ Schedule Creditrating Unseoured Security
maturity Crore)

LDP/2015-16/1582 INES7SFO8CRY 3,653 9.0000% 50|31-Dec-15 31-Dec-25 E:R;iﬁ:—m‘a Unsecured NA

LOD/2016-17/2672 INEY7EFO8CST 3,656 8.3500% 8{20-Dec-16 18-Dec-26 I%i:i":-ﬁ Unsecured NA
CRISIL- AAA

LDD/2016-17/2673 INES75FDBCS? 3,650 8.3500% 2{20-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2674 INE975F08CS7 3,650 8.3500% 5}20-Dec-16 18-Dec-26 {CRA - AAA Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2675 INES7SFCRCST 3,650 8.3500% 3[20-Dec-16 18-Dec-26 ICRA - AAA Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2676 INE975FO8BCS7 3,650 8.3500% 2{20-Dec-16 18-Dec-26 ICRA - AAA Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2662 INEG7SFO8CS7 3,650 8.3500% 30]20-Dec-16 18-Dec-26 ICRA - ABA Unsecured NA
CRISIL- AAA

LOD/2016-17/2925 INEQTEFO8CTS 3,652 8,5500% 100)24-Mar-17 24-Mar-27 ICRA - AAA Unsecured  |NA




Kotak Mahindra Investments Lid.

b,Commercial paper as on June 30, 2023.

Annexure A

Serles

151N

Tenorf
Period of
maturity

Coupon

Amount
Tssued
({INR
Crara}

Date of aillotment

Redemption
date/
Schedule

Credit
rating

Secured/
Unsacured

IPA,

LDD/2022-23/8457

INES75F14X51

365

7.8700%

50

21-Noy-22

21-Nov-23

CRisIL -
Al+
ICRA -
Alt

Unsecured

Kotak Mahindra Bank Ltd

1.DD/2022-23/8458

INES75F14X51

365

7.8700%

10

21-Nov-22

21-Nov-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8463

INES7SF14X51

365

7.8700%

50

21-Nov-22

21-Mow-23

CRSIL -
Al+
ICRA -
AL+

Unsacured

Kotak Mahindra Bank Ltd

LBD/2022-23/8484

INES75F14X51

7.8700%

25

21-Noy-22

21-Nov-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank l.td

LDD/2022-23/8514

INE9T5SF1AAVE

364

7.9100%

25

12-Dec-22

11-Dec-23

CRISI. -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8518

INE9/SF14XW3

224

7.8100%

25

12-Dec-22

24-ul-23

CRISIL -
Al+
iCRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8594

IMES75F14XY5

366

7.6900%

25

04-Jan-23

27-Sep-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8595

INES75F14XY9

266

7.6900%

15

04-lan-23

27-Sep-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LB5/2022-23/8602

INES75F14X76

190

7.6900%

100

05-}an-23

14-lul-23

CRISIL-
Al+
ICRA -
AL+

Unsecured

Kotak Mahindra Bank |.td

LD0/2022-23/8603

INESTSFL4YAT

213

7.6900%

75

06-Jan-23

07-Aug-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bark Ltd

LDD/2022-23/8708

INE975F14YBS

8.0700%

17

17-Feb-23

14-Feb-24

CRISH -
Al+
ICRA -
Al+

Unsecured

Kotak Mzhindra Bank Ltd

LDD/2022-23/8719

INES75F14YB5S

357

8.0700%

50

22-Feh-23

14-Feb-24

CRISIL -
Al+
{CRA-
Al+

Unsecured

Kotak Mahindra Bank ttd

LDD/2022-23/8713

INES75F14YBS

356

8.0700%

25

23-feb-23

14-Feb-24

CRIS!L.-
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8829

INE975F14YC3

364

£.0000%

50

17-Mar-23

15-Mar-24

CRi5IL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LBD/2022-23/8830

INES75F14YC3

364

8,0000%

50

17-Mar-23

15-Mar-24

CRISIL -
Al+
ICRA, -
Alt

tnsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8834

INES75Fi4YC3

364

8.0000%

S0

17-Mar-23

15-Mar-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




Kotak Mahindra Investments Ltd.

LDD/2022-23/8848

INESYSF14YC3

364

8.0000%

25

Annexure A

17-Mar-23

15-Mar-24

CRISIL -
Al+
ICRA-
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8835

INES75F14YC3

357

8.0000%

50

24-Mar-23

15-Mar-24

CRISIL -
Al+
ICRA -
AL+

Unsecured

Kotak Mahindra Bank 1td

LDD/2023-24/8877

INE975F14YD1

364

7.9000%

75

10-Apr-23

08-Apr-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Lid

LDD/20272-23/8878

INES75F14YD1

363

7.9000%

50

11-Apr-23

08-Apr-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

tDD/2023-24/9027

INEG7EF14YG4

g1

7.1400%

150

12-Jun-23

11-Sep-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

1DD/2023-24/9043

INES75F14YH2

60

7.1200%

108

19-Jun-23

18-Aug-23

CRISIL -
AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2023-24/9057

INES75F14YI0

65

7.1000%

225

27-Jun-23

31-Aup-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2023-24/9062

INES75F14Y18

7.9500%

200

30-Jun-23

G7-lul-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2023-24/9073

INES75F14Y18

7.9500%

75

30-Jun-23

07-Jul-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Ketak Mahindra Bank Ltd




Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING {12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 1178 MARCH 2022 AT 03:00 P.M. VIA VIDEG CONFERENCE.

“RESGLVED that, in supersession of alj the earlier resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commercial Paper {CP) upto such amounts as

required but provided that the total outstanding berrewing CP limit from time to time does not
exceed Rs. 9,500 crores.”

“RESOLVED FURTHER that in respect of authority for issue of P, the value of commercial paper to
be issued by the Company from tlme to time be limited to the lesser of {i) the limits and norms
permitted by Reserve Bank of India and {ii) such short term limit as may be approved from time to
time by Rating Agencies for the Company (iil) Rs, 9,500 crores an an outstanding basis [rom time to
Hme but provided that the amounts so borrowed together with the other borrowings of the Company
are within the limits laid down under Sections 180{1)(c) of the Companies Act 201.3."

“RESOLVED FURTHER that the above outstanding borrewing CP limit of Rs. 9500 crorves is a
temporary surge granted till 30th June, 2022 post which the outstanding borrowing CP limit shatl
revert back to Rs. 8000 crores”

“MESOLVED FURTIIER that any two of the following officials be authorized to sign any docunent,
deed, form, etc. jointly, for the purpose of executing CP deals: '
1. Mr, Paritosh Kashyap
2. My, Amit Bagri
3, Mr. Jignesh Dave
4, Mr, Sandip Todlkar
5. Mr. Rohit Singh
6. Mr. Jay Joshi
- 7. M. Nilesh Dabhane

8, My, Shabhen Bhandare : N
i€ornal Mbahindeo vestanents L, _
UGS 1EsFLOod asE  Tee ) DRl 62 1RSI0 Reghitured Offea
Ared Einoy § A%, Pl &3 el B2 G2 15400 PR, 27, 5 Hadk
& Hlock, Ramsdra Bda Somples W Kool Sl fandra l:ur%a Copples
fandra {fast), Blumbal - 800 0% Baradrs {£), Mumbai - §i 052
inickia.

1l such acts, deeds and
things as may be hecessary and incidental for the issue, listing, redemption and buy back of
Commerclal Papers including but not limited to finalising the terms of issue/buy baclt of Commercial
Paper and signing en behalf of the company such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

g %ém—“

COMPANY SECRETARY

Kotal Mahindra Investments Lid.
CIN UGSP00MF1988PLE0G7986 T +91 022 62115320 Reglstored Office;

dedl Floar 12BKC, Pllﬂl (o8 3 F 81 022 62295000 278K, € 27, 6 Block
G Otock, Bandra Kails 'c.b}ﬁ_ﬁlux . winw kolak.cam fanapy R Compliy
Bandra (East), Mumbdr- 400 U531 Bandra {E}, Mumbai - 490 651

indla,




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd,

Annexure "C"

Annexure I:
Maturity Amount Credit Credit Rated
ISIN Issue Date | Amount Date outstanding Name of IPA Ratlng Rating Amount
agency
INE975F14VES 07-Jul-21 1,50,00,00,000 06-Jan-22 hl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UE7 07-jul-21 25,00,00,000 28-Jan-22 Nit Kotak Mahindrza Bank Ltd CRISIL Al+ 7000
INE975F14UE7 07-Juk-21 50,00,00,000 28-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VE2 08-tul-21 3,00,00,00,000 16-Juk-21 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-Jut-21 5,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank |.td CRISIL Al+ FO00
INES75F14VF2 09-jul-21 2,50,00,00,000 | 16-jul-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-Jui-21 1,75,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VF2 09-jul-21 1,00,00,00,000 16-jul-21 Nit Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 08-Jul-21 40,00,00,000 16-Jul-21 Nil Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INES7EF14VE2 09-jul-21 5C,C0,00,000 16-jul-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VE2 0%-Jui-21 2,50,00,00,00 | 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL ALt 7000
INES75F14VF2 09-Jul-21 3,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UD9 14-Jul-21 50,00,00,000 04-Feb-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14TV3 14-Jul-21 50,00,00,000 20-Jan-22 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTEF14VGO 14-Jul-21 1,50,00,00,000 01-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9T5F2AVHE 15-Jul-22 1,25,00,00,0C0 11-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Vi6 15-jul-21 2,20,00,00,000 23-Jub-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Vi6 16-Jui-21 13,25,00,00,000 | 23-Jul-21 Nil Kotak Mahindra Bank Ltd CRSIL Al+ 7000
INEST5F14V14 20-Iul-21 2,06,00,00,000 28-jui-21 NI Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Vi4 20-Jul-21 1,00,00,00,000 28-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14V)4 20-Jul-21 50,00,00,000 28-Jul-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14VK2Z 23-3ul-21 25,00,00,000 17-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VLO 27-Jui-21 1,60,00,00,000 14-Feh-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VL0 27-Jul-21 25,00,00,000 14-Feb-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UE7 28-Jui-21 25,00,00,000 28-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INES75F14VME | 29-Jul-21 1,25,00,00,000 | 05-Aug-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VNG 30-jul-21 5,10,00,00,000 | 06-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VGO 30-Jub-21 50,00,00,000 01-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14V04 30-Jul-21 1,00,00,00,000 07-Mar-22 Nif Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 05-Aug-21 1,75,00,00,000 13-Auvg-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14vP1 06-Aug-21 1,50,00,00,000 13-Aug-21 Nii Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VPL 06-Aug-21 4,00,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9?5F14VP1 06-Aug-21 | 75,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97?5F14VP1 O6-Aug-21 6,50,00,00,000 13-Aug-21 Nt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VPL 06-Aug-21 25,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 05-Aug-21 25,00,00,000 13-Aug-21 Nil Kotak Mahindra 8ank Lid CRISIL Al+ 7000
INES75F14VP1 06-Aug-21 5,00,00,00,000 13-Aug-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTEF14UX7 11-Aug-21 2,25,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 11-Aug-21 50,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UK7 11-Aug-21 3,00,00,00,000 20-Aug-21 N Katak Mahindra Bank Ltd CRISIL Al+ 7000
INES7EF14UX7 11-Aug-21 3,00,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 11-Aug-21 1,00,00,00,000 20-Aug-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INEQ75F1ALXT 11-Aug-21 1,75,00,00,000 20-Aug-21 Nil Kotak Mahindra Bark Ltd CRISIL Al+ 7000
INESTSF14AVQ0 17-Aug-21 2,00,00,00,000 093-5ep-21 Nik Kotak Mahindra Bank Ltd CRISIL Al+t 7000
INESTSF14VR7 30-Aug-21 3,00,00,00,000 07-Sep-21 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VS5 3i-Aug-21 75,00,00,000 03-Mar-22 NiL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VS5 31-Aug-21 50,00,00,000 03-Mar-22 NiL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEF75F14V55 31-Aug-21 55,00,00,000 03-Mar-22 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VT3 31-Aug-21 1,00,00,00,000 10-Mar-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VUL 01-5Sep-21 2,90,90,00,000 16-5ep-21 Nil Kaotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VV9 03-5ep-21 75,00,00,000 13-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VXS 07-5ep-21 50,80,00,000 08-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975FLAVWT 07-5ep-21 1,00,00,00,000 2B-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VY3 07-Sep-21 25,00,00,000 04-May-22 N Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INES75F14VZ0 07-Sep-21 1,25,00,00,000 24-May-22 Nij Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WAL 08-Sep-21 2,75,00,00,000 29-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WB9 16-Sep-21 1,50,00,00,000 08-Oct-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14WB9 16-Sep-21 65,00,00,000 08-Oct-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
IMES75F14VY3 20-Sep-21 50,00,00,000 04-May-22 Nil Kotak Mahindra Bank ttd CRISIL AL+ 7000
INE975F14VK2 20-5ep-21 40,00,00,000 17-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WD5 23-Sep-21 1,45,00,00,000 30-5ap-21 Nl Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UR9 24-5ep-21 50,00,00,000 18-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WCT 24-Sep-21 1,20,00,00,000 22-Mar-22 Nt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WE3 28-5ep-21 2,70,00,00,000 29-Oct-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF1AWFD 27-0ct-21 2,50,00,00,000 10-Noy-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WGES 29-Oct-21 12,75,00,00,000 | 12-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF1AWFO | O1-Nov-21 | 5,00,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7060
INES75F14WFO 01-Nov-21 5,00,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WF0 01-Nov-21 1,50,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WFO 01-Nov-21 1,50,00,00,000 10-Nov-21 Nil Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INE975F14WGE 01-Nov-21 4,95,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WG8 | 02-Nov-21 4,00,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F1AWGE 03-Nov-21 1,50,00,00,000 12-Nov-21 Nil Kotak Makhindra Bank Ltd CRISIL Al+ 7000
INE975F14WGEE 03-Nov-21 50,00,00,000 12-Nov-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14WGE | 03-Nov-21 1,50,00,00,000 12-Nov-21 Nt Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INEQ75FL4LAS 11-Nov-21 2,00,00,00,000 18-Nov-21 NI Kotak Mghindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14WHE 12-Nov-21 4,25,00,00,000 22-Nov-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14W]2 12-Nov-21 1,00,00,00,000 11-Apr22 Nii Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WI4 12-Nov-21 1,00,00,00,000 12-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14WKO | 16-Nov-21 | 50,00,00,000 10-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQVEFLAWKD 16-Nev-21 50,00,00,000 10-May-22 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WLE 17-Nev-21 5,00,00,00,000 25-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9ZEFLAWMG | 22-Nov-21 5,00,00,00,000 29-Nov-21 Nil Kotek Mahindra Bank Ltd CRISIL Al+ 700C
INE975F1AWN4 25-Nov-21 25,00,00,000 15-Jul-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975FL4W0O2 25-Nov-21 25,00,00,000 13-0ct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 700C
INE97SFLAWPS 03-Dec-21 4,00,00,00,000 10-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975FL4WQT7 | 13-Dec-21 6§,75,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14WQ7 | 13-Dec-21 1,00,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WQ7 | 13-Dec-21 50,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WRS 13-Dec-21 1,25,00,00,000 02Z-jun-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INE975F14WS3 15-Dec-21 2,00,00,00,000 22-Dec-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WS3 15-Dec-21 1,00,00,00,000 22-Dec-21 Wit Katak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WT1 15-Dec-21 2,00,00,00,000 23-Dec-21 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14WT1 15-Dec-21 2,75,60,00,000 23-Dec-21 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WUS | 16-Dec-21 1,060,00,00,000 30-Nov-22 NH Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WVT | 20-Dec-21 1,85,00,00,000 27-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WNT7 | 20-Dec-21 2,00,00,00,000 27-Dec-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
iNE975F14VK2 Z7-Dec-21 1,00,00,00,000 17-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WWS | 29-Dec-21 2,00,00,00,000 03-Jun-22 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WX3 | 07-Jan-22 1,75,00,00,000 15-Jun-22 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WY1 | 20-lan-22 25,00,00,000 18-Jan-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75£14WY1 21Jan-22 50,00,00,000 18-Jan-23 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEQY5F14WZ8 22-Feh-22 75,00,00,000 22-Feh-23 Nl Kotak Mahindrz Bank Ltd CRISIL Al+ 7000
INES75F14%B7 16-Mar-22 | 75,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X87 le-Mar-22 | 50,00,00,000 i5-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XAS 16-Mar-22 | 75,00,00,000 30-May-22 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F24XC5 25-Mar-22 | 1,00,00,00,000 05-Dec-22 H] Katak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XD3 28-Mar-22 | 1,25,00,00,000 24-Mar-23 NH Kotak Mahindra Bank Ltd CRISIL Al+ 70C0
INE975F14X87 28-Mar-22 | 25,00,00,000 15-Mar-23 Nil Kotak Mahln(‘ira Bank Ltd CRISIL Al+ 7000
INES75F14XB7 28-Mar-22 { 50,00,00,000 15-Mar-23 Nil Kotak Mahindra 8ank Ltd CRISH. Als 7000
INEG75F14XE1 28-Apr-22 1,50,00,0C,000 22-Jul-22 i Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XF8 27-May-22 | 1,50,00,00,000 27-jul-22 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14XG6 28-Jun-22 25,00,00,000 28-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XG6 28-Jun-22 25,00,00,000 28-Jun-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XG6 30-Jup-22 5,00,00,000 28-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XG6 30-Jun-22 25,00,00,000 28-iun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XH4 25-Aug-22 1,25,00,00,000 12-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X12 26-Aug-22 2,00,00,00,000 05-5ep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X)0 16-Sep-22 3,50,00,00,000 23-Sep-22 Nit Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INESTSF14X10 16-Sep-22 1,00,00,90,000 23-Sep-22 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 1000
INES75F14XK8 28-5ep-12 1,50,00,00,000 2_5‘N0v422 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X16 30-Sep-22 1,00,00,00,000 15-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XM4 06-Oct-22 | 2,50,00,00,000 | 04-May-23 Nit Kotak Mahindra Bank Ltd CRisIL Al+ 7000
INE975F14XN2 07-0ct-22 | 2,75,00,00,000 | 14-Oct-22 Nt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XN2 07-0ct-22 | 75,00,00,000 14-Oct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X00 02-Nov-22 | 1,50,00,00,000 | 10-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XP7 07-Nav-22 | 2,00,00,00,000 | 15-Nov-22 ] Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XP7 07-Nov-22 | 2,00,60,00,000 | 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XP7 07-Nev-22 | 8,00,00,00,000 | i5-Nov-22 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XQ5 11-Nov-22 | 4,00,00,00,000 { 18-Nov-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XR3 17-Nov-22 | 1,00,00,00,000 | 03-Apr-23 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X51 21-Nov-22 | 25,00,00,000 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ FOCO
INES75F14XS1 21-Nov-2Z | 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank ttd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 | 10,60,00,000 21-Nov-23 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X51 21-Nev-22 | 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG7S5F14XM4 | 06-0ct-22 | 2,50,00,00,000 | 04-May-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XN2 07-0ct-22 { 2,75,00,00,000 | 14-Oct-22 NH Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XN2 07-0ct-22 | 75,00,00,000 14-Oct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INES75F14XP7 07-Nov-22 | 8,00,00,00,000 | 15-Noy-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14XPT7 07-Nov-22 | 2,00,00,00,000 | 15-Nov-22 Nt Kotak Mahindra Bank Ltd CRISIL Al 7000
INE975F14XP7 07-Nov-22 | 2,00,00,00,000 | 15-Nov-22 NIl Kotak Mahindra Banrk Lid CRISIL Al+ 7000
INES75F14XQ5 11-Nov-22 | 4,00,00,00,000 | 18-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XR3 17-Nov-22 | 1,00,00,00,000 | 03-Apr-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 | 50,00,00,000 21-Nov-23 50,00,00,600 Kotak Mahindra Bank Ltd CRISIL Als 7000
INES75F14X51 21-Nov-22 | 10,00,00,000 21-Nov-23 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 | 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21.Nov-22 | 25,00,00,000 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XT9 02-Dec-22 | 3,50,00,00,000 | 059-Dec-22 il Kotak Mahindra Bank {.td CRISIL Al+ 7000
INEG75F14XU7 12-Dec-22 | 1,50,00,00,000 ] 12-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XV5 12-Dec-22 | 25,00,00,000 11-Dec-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9TSF14XW3 | 12-Dec-22 | 25,00,00,000 24-Jui-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XU7 13-Dec-22 | 20,00,00,000 12-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XU7 14-Dec-22 | 75,00,00,000 12-Jun-23 Nil Kotak Mahindra Bank Ltd CRISilL Al+ 7000
INEQ75514XX1 19-Dec-22 | 1,00,00,00,000 | 27-un-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XYS 04-Jan-22 25,00,00,000 27-Sep-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XY9 04-Jan-23 15,00,00,000 27-5ep-23 15,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14426 05-Jan-23 1,00,0C,00,000 14-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YA7 06-fan-23 75,00,00,000 07-Aug-23 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14Y85 17-Feb-23 17,00,00,000 14-Feb-24 17,00,00,000 Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14YB5 22-Feb-23 50,00,00,000 14-Feb-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YB5 23-Feb-23 25,00,00,000 14-Feb-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 6o
INES75F14YC3 17-Mar-23 | 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 | 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 | 50,0C,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 | 25,00,00,000 15-Mar-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 24-Mar-23 | 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YD1 10-Apr-23 75,00,00,600 08-Apr-24 75,0C,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YD1 11-Apr-23 50,00,00,000 08-Apr-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YED 27-Apr-23 4,50,00,00,000 08-May-23 Nl Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14YES 27-Apr-23 50,00,00,000 08-May-23 Nit Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14YFG C8-Jun-23 4,00,60,00,000 15-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YG4 12-Jun-23 1,50,00,00,000 11-Sep-23 1,50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES75F14YHZ 19-Jun-23 1,00,00,00,000 18-Aug-23 1,00,00,00,000 { Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES75F14YI0 27-Jun-23 2,25,00,00,000 1 31-Aug-23 2,25,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y18 30-Jun-23 3,00,00,00,000 | 07-jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y.8 30-Jun-23 75,00,00,000 07-Jul-23 i Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YKE 06-Jul-23 2,00,00,00,000 13-Jul-23 hH Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YM2 14-Jul-23 2,50,00,00,000 21-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YL4 14-1ul-23 1,00,00,00,000 12-Jul-24 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YNO 19-jul-23 2,40,00,00,000 26-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YND 19-Jui-23 2,00,00,00,000 26-jul-23 Nl Kotzk Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y08 19-Jut-23 75,00,00,000 01-Aug-23 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y08 18-Juk-23 1,00,00,00,000 01-Aug-23 1,00,0C,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YPS 20-Jul-23 50,00,00,000 10-Oct-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YQ3 21-Jul-23 50,00,00,000 18-Jui-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YR1 24-Jul-23 25,00,00,000 23-Jul-24 25,00,00,000 Kotak Mahindra Bank Lid CRIsIL Al+ 7000







Kotak Mahindra Investments

May 26, 2023

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corparate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2023 of Kotak Mahindra Investments Ltd. {“Company”) under Regulation 52 of Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part B of Schedule Il of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meéeting held on May 26, 2023, have
inter-afia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the quarter
and financial year ended March 31, 2023, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors
of the Company, is enclosed herewlth, The sald Auditors' Report contains an unmodified opinion on the Consolidated and
Standalone Audited Financial Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financlal Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and malintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Audited Financial Results for the quarter and financial year ended March 31, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter,

Thanking you,
Yours Faithfully,

For l<owma Investments Limlited

Rajeev umér
(EVP Legal and Company Secretary)
Encl: as above

Kotal Mahindra Investments Lid,

CHN U65900MH1988PLCO479BG , fRegistered Office:
27BKC, € 27, 6 Dlock
3rd Floor, 12 BKC, C-12, T 491022 62185320 Bandra Kutla Complex,
G Block Bandra Kutla Complex F 491022 62215400 Bandra (E), Mumbal - 400 051,

Bandra (East), Mumbai - 400051 www.kolak.com Maharashtra, Indla,






KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited {hereinafter referred to as the ‘Holding Company’) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements/financial

information of the associate company the aforesaid Statement:

(i) includes the annual financial results of the following entity

Sr. Name of the Entity Relationship
No. with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(ii) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of
the Companies Act, 2013 (“the Act”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023.

Bagsis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
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Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirenients and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditots in terms of their reports referred
to in “Other Matters” section below, is sufficient and appropriate to provide a basig for our opinion.

Maonagement Responsibilities for the Consolidated Finaneinl Resulis

This Statement, which is the responsibility of the Holding Compuny's Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors is responsible for the preparation and
presentation of this Statement that gives a trus and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of'the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other aceounting principles generally accepted in India and in compliance
with Regulation 52 of the Listing Regulations, The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and. for preventing and
deteoting frauds and other irregularities; selcetion and application of apptopriate accounting policies;
making judgments and cstimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
acciracy and completeness of the accounting records, relevant to. the preparation and presentation of
the respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error. These financial results have been used for the purpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors eithet intends to liquidate the Group of to cease opetations, of has no
realistic alternative but to do so,

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Rersonable assurance is a high Ievel of assurance, but is not a guarantee that an audit conducted
in accordance with BAs will always detect a materinl misstatement when t exists. Misstatements can
arige from fraud or error and are considered material if, individually or in the aggrepate, they coutd
reasonably be expested to influence the economic decisions of users taken on the basis of the Statement,
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As part of an audit in accordance with BAs, we exercise professional judgment and maimtain
professional skepticism throughout the andit. We also:

Tdentify and assess the tlsks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those tisks, and obtain audit evidence
that is sufficient and appropriate fo provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

Obtain an undersianding of internal control relevant to the andit in order 1o design andit
procedures that are appropriate in the circumstances. Under Section 143(3) () of the Act, we
are al¢o responsible for expressing our opinion on whether the Holding company has adequate
internal financial controls with reference to consolidated financia! statements in place and the
operating effectiveness of such controls.

Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriatencss of the Board of Directors use.of the going concern basis of
acconnting and, based on the audit evidence obteitied, whether 4 material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern, If we conclude that a material uncertainty exists, we are required
to, draw attention in our auditor’s report to the related disclosures in the Statement ox, if such
disclosures are inadequate, to modify onr opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as.a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, end whether the Statement represent the underlying trangactions and events In &
matmer that achieves fair ptesentation.

Obtain sufficient appropriste audit evidence regarding the financial statement/ financial
information of the entities within the Group to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement of which we are the independent auditors. For the
other entities included in the Statement, which have been audited by other auditors, such other
audttors remain responsible for the direction, supervision and performance of the audits carried
out by them, We remain solely responsible for our audit opinion.

We communigate with those charged with governance of the Holding Company and such other entities
includedin the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficlencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought o bear on our independence, and where applicable, related
safeguards.

Other Maiters

The Statement includes the audited Financial Resulls of an assoclate compaty whose
Financial Statements reflect Group’s share of net profit after tax of Rs, 5,577.99lakhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors. The independent auditors’
reports on financial statements of these entities have been furnished to vs and our opinion
on the Statement, in so far as it relates to the amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed
by us are as stated in paragraph above.

Qur opinion on the Statement is not modified with respect to our reliance on the work done
and the reports af the other auditors and the financial information centified by the Board of
Ditectors,

For KALYANTWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W100166

) sigroac by Fovent Rupomantl biwtads
Roshni Rayomand Sams

e

Marfatia o nguerieisy

Rashini R. Marfatia
. Partner
M. No.: 106548
UDIN: 23106548BGUVYN9407
Mumbai, May 26, 2023,



Kotak Mahindra Investments Limitad

Regd.Office : 278KC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 051
CIN : UBS90CMH1988PLCO47986

Website: www.kmil.co.in Telephone: 91 22 62185303

Consolidated Statement of audited Financial Resuits as at March 31, 2023

Consolidated Statement of Assets and Liabilities {Rs. [n lakhs)
As at As at
S; Particulars March 31, 2023 March 31, 2022
Audited Audited
ASSETS
1 |Financial assets
a) |Cash and cash equivalenis 33,347.36 36,964.89
b) |Bank Balance other than cash and cash equivalents 47.08 45.03
¢} |Recelvables
Trade recelvables 0.28 72.87
Other receivables 156.46 214.87
d} [Loans 9,33,538.92 6,66,846.86
a) |lnvestments
Investments accounted for using the equity method 22,124.47 16,546.48
Others 24311577 2.63,614.50
f) iOther Financial assets 224,92 224.19
Sub total 12,32,554.27 9,74,429.29
2 jNon-financial assets
a} |Current Tax assets (Net) 766.78 1,702.42
b) |Property, Plant and Equipment 80,90 87.40
¢} |Intangible assets under development 14.93 3.25
d) |Other intangible assets 32,29 192.67
a) |Other Non-financlal assets 101.79 245.12
Sub total 1,006.69 2,230.86
Total Assets 12,33,560.96 9,76,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 IFinancial liabilities
a) |Derivative financial instruments 5,891.36 -
b) |Payables
Trade Payables
Total ouistanding dues of craditors other than micro enterprises and small enterprises 380.84 .07
Other Payabies
Total oulstanding dues of craditors other than micro enterprises and small enterprises 1,425,414 1,198.27
¢) |Debt Sacurilles 4,20,668.25 3,93,287.04
d) [Borrowings (Other than Debt Securities) 4,17,296.29 3,03,082.87
8) (Subordinated Llabllities 20,231.85 20,234.24
Sub total 9,35,894.00 7,18,113.48
2 INon-Financlal liabilities
a) |Current tax liabilities (Net) 2,699.32 2,427.98
b) Deferred Tax liabilities (Net) 1,763.46 456.77
c} jProvislons 931,20 1,063.29
d) |Other non-financtal fabliities 598.06 531.06
Sub total 5,982.04 4,469.10
3 [EQUITY
a) {Equlty Share Capital 562.26 562,26
b} |{Other equity 2,91,112.86 2,63,615.30
Sub total 2,91,674.92 2,54,077.56
Total Liabilities and Equity 12,33,560.96 9.76,660.15
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Consolidated Statement of audited Financial Results for the Perlod ended March 31, 2023

Consoiidated Statement of Profif and Loss

{Rs. In lakhs)

See accompanying note to the financlal resulls

Partlculars Year ended
March 31, 2023 March 31, 2022
Audited Audited
REVENUE FROM OPERATIONS
(I} [interes! income 88,593,109 79,595.35
(it} |Dividend Income 177.01 204,12
{lii} |Nel galn on far valus chanpes 1,045.72 8,605.06
(i) Net galn on derecognition of financlal Instruments under amortisad cost (3.61) 110.11
calagory
(v} |Clhers 6848.34 630.70
!} |Total Revenue from operations 90,460.65 89,145.34
(1) |[Other Income 418,32 285.83
{Ifl} |Total Incoms ([ + 1§} 90,878.97 89,431.17
EXPENSES
(1} [Finance Cosls 39,300.51 34,682.98
(i} [Impalrment on financial instruments {1,413.18) (6,276,10}
{ll} |Employse Benefits sxpanses 3,82v.97 347240
(iv) |Depraciation, amoriization and impalment 208.54 221,78
(v} |Cther expanses 324247 3,117.80
(IV) |Total expenses 45,166.31 36,218.84
(v} |Profitf{loss) before tax and Share of net profits of Investments
accouthted using equlty mathod {IHl - IV) 45,712,686 53,212.33
v
Share of net profits/{loss) of invastments accounted using aquity method 557799 1,740.09
(V1) {Profit/{loss) before tax{V+\Vi} 51,290.85 54 852,42
{Vil}) | Tax expense
{1} Current tax 11,611.38 12,471,583
(2) Deferred tax 1,503.69 1,563.70
Total tax expense {1+2) 13,115.07 14,035.23
(1X) {Profit{loss) for the perlod {VII - VIII} A8,475.58 40,917.19
(X} |Other Comprehensive Income
(1) Hems that will not be reclassified o profit or loss
- Remeasuremanls of the defined benefil plans 14.00 (38.37)
(i} Income tax relating {o items that will not be reclassifled ¢ profil or loss {3.52) 9,156
Total (A) 10.48 (27.22)
{i) lems that wilt be reclasslfied o profit or loss
- Financlal Instruments measured at FVQC| {796.69) {256.55)
(i) Income tax relating to Items thal will be reclassified to profit or loss 200.51 66.15
Total (B) {596.18) (190.40}
Other comprehensive income (A + B) {585.70) (217.62)
{Xh} |Total Comprehensive Incoma for the peried {IX + X) 37,580.88 40,699.57
[XIt) [Patd-up equity share capital {(face value of Rs. 10 per share) 662.26 562.26
(XN} {Earnings per equity shara (not annualised):
Baslc & Dlluted (Rs.) 6Y8.97 T27.73

Place
Date :

! Mumbal

May 26, 2023
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Consolldated Sttemant Of Gash Flows For The Year Ended March 31, 2023

{Rs. In lakhs)

* Cagh and cash aguivalents shown In Balance Sheat s nel of ECL proviston of Rs, 6,50 lakhs s &t
#arch 31, 2023 (Pravinus year: Rs, 7.21 lakbs)

Far the yedr andad For tha yeer anded
Partioulars - March 31at, 2023 March 31st, 2022
Audiled- Audited
Cash Now from oparating acliviliss
Profit bafore tax 5§,200.65 54,052,42
Adjustmants to reconcile profit befora tax to not cash generated from | {used In) operaling
activilles
Giepraciation, amosizalion and inpaitmenl 208,54 221.76
Dividend Reteivad {177.01) {204.12)
Profit on Sale of Propetty, Plant and Equipmant 14.26) (7.98)
Ienpalrment on Mngnclal nstruments {1,413.18) {6,278,10)
Met galnf {luss) on financlal ingtruments at falr vailua rough profit or loss {1.042.47) (8,605.06)
Intarest on Borrowing 39,300.51 34,682,908
Inlerest on Bormowing paid (33,491,45) (36.413,30)
ESOP Expansa t.48 38.52
Remaasuremenis of {he defined benefit plans. 14.00 (48.37}
Share ol Mel profits of investmanl asceuntad urdar equity method {5,577.89} (1.740.08}
Dabt Insiruments through Olher Comprehensiva Income (758.68) {258.65)
Oparating profit before working capital changes 48,318.47 38,3541
Working vapitat adjustinents
{increasa) / Decrease In Bapk Balarice ather than ¢ash and cash squivelers (2.06) (2.13)
{inurease} / Dacrease I Loans {2,66,367.80) {40,782.17)
(Intrease) f Dedrease in Receivables 133.13 444,16
{Inurease) / Decrease in Olther Financlal Assats. {0.08) (0.06)
(intrease) | Decrease in Other Non Financial Assels 143,33 28.34
Insrassa / (Decrease) in Trade payables 68.77 {15,37)
Increasa f {Secrease) In other Payables 22T.14 606.21
lnsrease | (Detrease) In olher non-financll labllittes 67.01 24.88
lnerensa | {Decrease) provislons (12208} {249.54)
{Ingtzase) / Dearease in unamoriized discount 15,B87_04 23,228,57
{2,48,954.62) {16,725.11}
fiet Gash (uaed I}/ generated from dparations 12,00.656.18) 21.628,00
income tax pald (net) (10.404:41) {13,387.41)
[Net cash {Uused In) 7 generated from operating aclivities {2,11,070.50) 8,241,590
Cash flow from investing activities
Purchase of investments (98,71,138.89) 145,33,177.80}
Sala of nvesiments 8,79,560.17 d4.14,219.08
Interast on Investiments 3,237.64 7,628.03
Purghase of Property, Plant and Eyvipmant {73.68} (85,668}
Sala of Proparty, Plant end Equipment 14.59 39,81
Dividend on livestmenis . 177.04 20413
Net cash {used In} / ganerated from [hvesting activitiss 11,776.77 {1,06,272.31}
Cash flow from fisieneing sotivitles
Procends from Debt Ssourites 2,30,474.86 2,43,048,38
Repaymenm of Dett Sacurlles {1,40,002.68} {1,15,669,29)
tntarcorporati Duposit lssued £0,200.00. | 20,000.38
iptercorporate Deposit Redesmed {64,200,00) {27,003.36)
Commerdial Paper issued 5,18,056.82 22,68,427.96
Commercial Paper Redeemead (8,01,500.60) |22,57,000.00)
Term Loans Drawn/(rapaid) 1,11,831.26 {9,699.60)
Insraasef{Devreage) in Bank overdraft{Net) 71,8496,20 (10.500.01}
Net cash generated/{used in) from Financing Activites 1,05,675.58 $,20,00,12
Nt increase/ {decrease) in cash and cash eguivalents {3,618.24) 2227740
Gash and cash equivalants at the beginning of the year 36,872,110 14,684,70
Cash and cash aguivalents at 1he end of the hal? year 33,354.0¢ 36,972.40
Raconclilaiton of cash and cash squivalants with ihe balance shest
Cash and cash equivalants as por balance sheet
Cash on hand
BAalerces with banks In cirrent socoynt 33,363,806 35.972.10
Chaguies, drafls an hand
Gash and ¢ash squivatents as restated as at the tmif yaar end ! 33,353,080 36.972.10

1} The abova Statameni of cash flow has been prapared urder the ‘lndirect Method' as set oul In ind AS 7 - ‘Stalement of cash flow',
) Nen-cash financing aclivity : ESOP from parent of Rs 7.48 fakh for year gnded March 31, 2023 (Mareh 31, 2022 - Rs 36.52 lakh)
1) Tha pravious pariod figures have been re-grouped, wheraver necessary In order to confarm o this pared preaentation.
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Consolidated Statement of audited Financlal Results a3 at March 31, 2023

Notes:

1

The consolidated annual financial results have been prepared in accordance with and comply In all material aspect with Indian Accounling
Standards ( ind As) notifled under section 133 of Companies Act , 2013 {tha ACT') read with the companies { Indlan Accounting Standards)
Rules,2015 as amended from (imea 1o time and other felevanl provisions of the Act. The consolidated annual financial stalements, used to
prepara the consolidated financtal resulls, are based on lhe notifled Schadule I of the Act, as amended from time o time, for Non-Banking
Financlal Compantes that are requined to comply with Ind AS.

2 The above consolidaled resulls ware reviewad by the Audil Commitles at mesting held on May 28, 2023 and approved and taken on record by
Iha Hoard of Directors al hald on May 26, 2023, In terms Regulation 52 of the Securlties and Exchange Board of Indks { Lisling and other
Disclostire Requirements) Regulations, 2015,

3 Disclostre in compllance with Regulation 52{4) of Sacusiles and Exchenge Board of India(listing Obligations and Disclosure Requirements)
Ragulations, 2045 for the year ended March 31, 2023 is attached as Anneaxurd 1.

4 Flgures for the pravious pariodiyesr have been regrouped wherever necessary to conform to curren periodiyear presentation,

Far Kotak Mahindra investments Limlted
Digitaily signed by AMIT 3AGH:
AM IT B AG Rl Dale; 2023.05.26 16:55:40
+05'3¢"
(Piractar)
Place: Mumbai
Date : May 26, 2023
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Annexure |

Disciosure In compllance with Regulation 52(4) of Securitles and Exchange Board of india(Listing Obllgations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

SrNo, |Particulars

Ratio

a} |Debt Equity Ratio*

b)  |Debt Service Coverage Ratlo

¢} {interest Service Coverage Ratio
Qutstanding Reedemable Preference

d
) Shares{Quantity and value)
¢l Capital redemption reserve/ Debenture
redemption reserve
f} Net Worth

gl [Net Profit after Tax

h)  i{Earning per share

i} Current Ratio

)] Long term debt to working capital ratio
ki  |Bad Debt to account receivable ratio

)] Current Liability Ratio

m) |Total Debt to Total assets*

n} [Debtors Turnover

o) |Inventory Turnover

p} |Operating Margin{%)*

g)  |Net profit Margin(%)*

r} Sector Specific equivalent ratios such as
(1} Stage Il ratic™

(it} Provision coverage Ratio*

{iil} LCR Ratio

3.18:1
Not applicable
Not applicable

Not applicable
Capltal redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve is hot required in
respect of privately placed debentures In terms of
rule 18(7}{b)(i) of Companies(Share capital and
debentures) Rules ,2014

Rs. 291,674.92 Lakhs
Rs. 38,175.58 Lakhs
Basic & Diluted - Rs, 678.97
0.98:1

{32.93)11

0%

55.91%

75.25%

Not Applicable

Not Applicable
54.88%

42.01%

1.21%
53.18%
91.61%

*Formula for Computation of Ralios are as follows -

(i) Debt Equity Ratio

{il} Total Debt to Total assets
(ilh) Operating Margin

(iv) Net profit Margin
(v)Stage IH ratio

(vi) Provision coverage Ratio

(Debt  Securites+Borrowing  other than Debt Securities+Subordinate
Liabilities)/(Equity Share Caplital+Reserve and Surplus)

(Debt Securites+Borrowing  other than Debt Securitles+Subordinate
Llabilities)Total assets
{Profit before tax+Impalrment on financial instruments)/Total Income

Profit after tax/Total (ncome
Gross Stage | assets/Total Gross advances and credit Substitutes

Impairment loss allowance for Stage I1/Gross Stage Ill assets
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CH AR T EHRED A DG UNT & pE TS
Independent Auditor’s Report on Quarterly Standslone Financial Results and Year to Date Standulone

Finsncial Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Baxrd of Directors
Kotalk Mahindra Investments Limited

Report on the Audi€ of Standalone Financial Results
Opinion

We have audited the socompanying quarterly and yearly financial results of standalone financial results of Kotak
Muhindra Investments Limited (hereinafter referred to as ‘the Company”) for the quarter ended March 31, 2023
and year to date results for the perod April 1, 2022 to March 31, 2023, together with nofes thereon (‘the
Statement’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of
the Securities and Exchange Board of India (Listing Obligations end Disclosure Requirements) Regulitions, 2015,
as amended (‘Listing Regulations'),

In our opinion and to the best of our information and according to the explmations given fo us, the aforesaid
Stwtement:

i) is presented in accordance with the requiremenis of Regulation 52 of the Listing Regulations in this
regard; and

(1 gives a true and fair view in conformity with the recognition and measurement principles lafd down in
the applicable Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Cotpanies
Act, 2013 (“the Act”) read with relevant rules issued thereunder and other accounting principles generally
accepted in Indin, of the net profit and other comprehensive income and other financigl information of
the Company for the quarter ended March 31, 2023 as well as year to date results for the period from
April 1, 2022 to March 31, 2023,

Basis for Opinion

We conducied our eudit in accordatice with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Anditor’s Responsibilities for the
Audit of the Standalone Financial Results szction of our report. We are indspendent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartersd Accountants of India together with the ethical
Tequirements that are relevant to our audit of the Statement under the provisions of the Act and the Rules
thereurder, and we have fulffiled our other ethical responsibilities in accordance with these requirements and the
Code of Bthics.

Wo believe that the audit evidence obtained by us is sufficient and appropriate to provide a besis for our opinion,
Management Responsibilities for the Standalone Financial Results

This Staternent, which js the responsibility of the Company’s Management and gpproved by the Board of
Direotors, hes been prepared on the basis of the standalone annual financial statements. The Company’s Board of
Directors is responsible for the preparation and presentation of this Statement that gives 2 true and falr view of
the net profit and other comprehensive income and other financial informetion in accordance with the recoghition
and measutement principles laid down in Ind AS prescribed under section 133 of the Act read with Companies
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(Indian Accounting Standands) Rules, 2015, as amended issued thereunder and other ascoimting pringiples
generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. The Board of
Directors of the Company is responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
ather irregularities; seleotion and application of appropriate scconnting policies; making Judgments and ostimatey
that are reasonsble and prudent; and the design, implementation and maintenance of adequate internpl financial
controls, that were operating effectively for ensuring accuracy and completensss of the accounting records,
relévant to the preparation and presentation of the Stutement that give a trye and fair view and are freo from
material misstatement, whether due to frimd or esror.

In preparing the Statement, the Board of Directors of the Conipany are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to gaing coricern gnd using the
going concem basis of accounting unless the Board of Directors cither intends to liquidate the Company or to
ceasg operations, or bas no realistio alternative but to do g0,

The Board of Directors of theé Company is responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for ihe Audit of the Standalone Financial Results

Qur objectives are to obtain ressonable assurance dbout whether the Statement as a whole is.fres from material
migstatement, whether dus to fraud or error, and to igsue an auditor’s report that indludes our opinion, Reasonable
assurance is a high level of assurarwe but is not a guarantee thet an andit conducted in accordance with SAs will
always dstect n material misstatement when it exists, Missiatements osn arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonsbly be expected to influence the
esonomic decigions of users taken on the basis of the Statement.

As parl of an undit in secerdance with SAs, we exeroise professional judgment and maintain professional
skepticism throughout the audit. We also:

s  Identify and assess the risks of materinl misstutenent of the Statement, whether due o fraud or ervor,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinlon, The risk of not detecting & material misstatement:
resulting from freud is higher than for one resulting from errer, as freud may involve collysion, forgery,
intentionsl omissfons, misrepresentations, or the override of intemal control,

o Obtuin an imderstanding of interne] control relevant to the audit ih oxder to desigh audil procedures that
are gppropriate in the ciccumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Compeny has adequate internal financial controls with reference
1o standelone financial statements in place and the operating effectiveness of such controls.

» EBvaluato the appropristeness of secounting policies used and the reasenableness of accounting estimates
and related disclosures made by the Board of Directors.

» Conchide on the appropristeness of the Board of Directors’ use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a material unceriainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to contimue as a going concern.
If we conclude that a material vncertainty exisfs, we are required to draw attention in owt auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion,
Our conclusions are based on the audit evidence obtalned up to the date of our auditor’s report. However,
firbure events or conditions may cause the Company to cease to continug as a going concern,
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«  Evahate the overall presentation, structure and confent of the Statement, including the disclosures, and
whether the Statement reprosent the underlying transacfions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance of the Company regarding, among ofher matters, the
planied scope and timing of the andit and significant audit findings, including any significant deficiencies in
internal control that we ident!fy during our audit,

We also provide those charged with governance with # statement that we have complied with relevant ethical
requirements regarding independence, and fo communicate with them all relationships and other meters that may
reasonably be thonght to bear on our independence, and where applicable, related safeguards,

Other Matters

The Statetent include the resulls fot the quarter ended March 31, 2023, being the balancing figure between
the audited figures in respect of the full fnencial year and the published unaudited year to dafe Ggures up
to the third quarter ended December 31, 2022, propared in accordance with the recognition and
measurement principles laid down in accordance with Ind AS 34 “Interim Financial Reporting” which
wete subject to limited review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104807W/W100166

Roshni Rayomand S oo

WEWM&M

Marfatia Ao

Roshnf K. Marfatia

Parther

M. No.: 106548

UDIN; 23106548BGUVYMSB000
Mumbai, May 26, 2023,
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Statement of Standaforie Audited Financlal Results as at March 31, 2023

Statement of Standalone Assels and Llabilities

(s, gy Basigdoss]

As al As at
nr |particutars March 31, 2023 March 31, 2022
Audited Audited
ASSETS
1 |FInanclal assats
ay |Cash and cash equivalenls 33,347.36 36,964.89
by |Bank Balance other then cash and cash equivalents A7.09 45,03
¢} |Receivables
Trade recalvabiles 0.28 72.87
Other receivables 155.46 214.67
d) |Loans 0,33,638.92 6,66,846.66
e) jinvesiments 2,49,216.27 2,69,615,00
f) |Other Financlal assels 224,92 224.19
Sub total 12.16,530,30 ©,63,983.31
2 |Non-financial assels
a} [Current Tox assets {Net) 766,78 1,702.42
b} |Deferred Tax assets (Net) 2,246.79 2,149.62
¢) |Property, Plant and Equipment 90.90 87.40
d) |Intangible assels under developmant 14,93 3.25
8} |Other Intangible assels 32,29 192.67
f) |Other Non-financlat assets 101,79 24512
Sub total 3,253.48 435048
Total Assets 12,19,783.78 9,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 {Financial llabliitles
a) {Derivalive financial Instruments 5,801.26 -
b) |Payables
(1) Trade Payables
(i) Total oulstanding dues of micro enterprises and small enterprises - -
{ily Total oulstanding dues of creditors other than micro enterprises and small enterprises 380.84 311.07
(i} Other Payables
{) Tolal oulstanding dues of micro enterprises and small enterprises - -
(it} Tota! oulslanding dues of creditors other than micro enterprises and small enterprises 1425.41 1,198.27
¢) |Debt Securitles 4,90,668.26 3,93,287.04
d} |Borrowings (Other than Debt Securities) 4,17,286.29 3.03,082.87
e) |Subordirated Liabilities 20,231.85 20,234.24
Sub total 9,35,894.00 7,18,113.49
2 |Non-Flnanclat llabllitles
a) [Current tax liabitities (Nel} 2,699,32 2427.98
b} |Provislons 931.20 1,053.29
¢} |Other non-financial liabliitles 598,08 531.08
Sub total 4,228,508 4,012,33
3 {eQuiTY
a) |Equity Share Capliat 562,26 662,26
b) [Other equity 2,79,098.94 2,45.675.71
Sub total 2.70.661,20 2,46,237.87
Total Liabllitles and Equily 12,19,783,78 §,68,363.79
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Statement of Standelone Audited Financlal Rosults For the Pertod snded Marsh 31, 2023

Statemant of Standalone Proflt and Loss (Rs. in lakhs}
Particulars Quartor andod Year endad
March 31, 2023 Dacembor 31, 2022 March 31,2022 March 31, 2023 March 31, 2022
Rafar Note 8 Unaudited Rofer Nota § Audltad Audited
REVENUE FROM QPERATIONS
0} lintarastincome 28.968.97 2201825 21,021.42 08,583.19 79.605.36
() [Dividend Incoma 32.65 69.62 103,58 177.014 204,12
(i) |Nelpaln on fair value changss {272.58) 347.50 1,303.67 1.046.72 8.605.06
Mal galn on dasecogniton of financial instruments undsr amortised cost (3.81) - 81.31 (3.61) 110.14
M calegory
(v} |Others 354.07 118,02 282.47 648.34 630.70
{l} |Total Ravanue from oparations 27,0768.40 22 510.69 22,792,385 00,460.65 £9,145.34
() |Otheringome 88.70 68.11 73.36 418,32 205.83
{1} {Total income {0 + 1} 27.185.10 22 575.70 22,865.71 90.878.97 89,431.47
EXFENSES
() |Finance Cosls 12,762.92 10,282,75 8,708.44 39,300.61 34,682.98
() {Impalment on financial nslrumants (2,815.32) {270.87) 5,202,094} {1,413.18) (5,276.10)
(i) |Employea Banalils axpenses £83.64 1,013.23 arg.s 3,627.097 347240
{iv} [Doproclation, amoriization and impatrnent 49.28 51,82 67,08 208.54 221.76
{v) [Olher expenses 80255 876,02 631.94 324247 J117.80
{IV} [Total expanses 11,763.07 11,262.35 5,673.38 45,168.3 36.218.84
(V) {Profitfioss) befora Lax {Ill - IV} 15,402.03 10,613.35 17,792.33 45,712,606 §3,212.33
(V) [Tax axpenee
1) Current lax 3,352.25 3,356,24 3.154.21 14611.28 12,471.53
(2) Defesad lax 546.56 (564.62) 1,385 37 $9.83 1,126.76
Yotal tax oxpanse {142) 3,8608.8% 2,791.72 4,549,558 1,711.29 13,597,28
{Vily [Profit/{loss) for the parlod [V - Vi) 11,833.22 71.821.83 13,242,145 34,0045 a8,645,05
{VIll} |Othar Comprehonsive Income
{1} tems that will nol be reclassifiad {o profit or loss
- Remeasurements of tha defined banefit plans (43.56) 4227 {33.29) 14.00 {36.37)
(1} nceme tax refating (o flems thal will not be recltassified to profit or loss 10.97 {10.64) 840 {3.52) 815
Total {A) {32.59) 31.83 {24.99) 10.48 {21.22}
({) ltems that wifl be reclassified to profit or loss
- Finenclal Inslumants measurad al FVYOCH 231.84 511,71 a1 62 {796.69) {266.55)
{if} Incoma tax ralating to itams that will ba reclasstiad to profit or loss (68.38) {128.78) {21.45} 200,61 B6.15
Total (B} 173.88 38293 70.07 {596.18) (190.49)
Other comprohensive Income (A + BY 140,97 414.58 45.08 {585.70) (297,62}
X} {Total Comprohansiva Income for the pariod (Vil + VIE) 11.674.19 8,238.18 13,287.83 33415.75 35,397.43
X} |Pald-up equlty share capital (face value of Rs. 10 per share) 562,26 562.26 582,28 862,20 562.26
{Xi} |Earnings per aquily share"
Basic & Diuled (Rs.) 20512 13041 235.53 604.73 704.57
Ses accompanying noln Io the financlal resulis
* numbers ara nol annualized for quarer endad March 31, 2023, Decembar 31, 2022 and March 31, 2022,
Ploce : Mumbai
Dats : May 26, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 051

CIN : UB5900MH1588PLC047986
Wehslte: www.kmll.codn Telephone: 91 22 62185303
Statement of Standalone Cash Fiows for the year Ended March 31, 2023

{Rs. In lakhs)

For tha year ended

For the year ended

Particulars March 31, 2023 March 31, 2022
Audited Audltad

Cash fiow from nperating activities
Profit before tax 45,712.66 %3,212.33
Adjustments ta recontile profit before tax ta net cash generated from / (used In} oparating
activittes
Depreciation, amortization and impainment 208.54 221.76
Dividend Recaived {177.0J) (204.12)
Profit on Sale of Property, Plant and Equipment {4.28) {7.98)
tmpalrmant on financlal instruments [1,413.18) {5,276,10]
et gain/ [loss) on Branclal fnstruments at falr valie through preflt or foss {1,042.11) {8,605.05)
Interest on Borrowing 39;300.51 34,682,98
Interest on Borrawing pald {33,491.45) {35,413.30)
ESOP Expeinse 7.48 36,52
Aemeasurements of the defined benefit plans 14.00 (36.37)
Debt Instruments through Other Comprehensive Income {796.69) {456.55}
Operating profit before working capltaf changes 48,318.47 38,354.11
Waorking capltal adjustments
{Increase) / Dacrease in Hank Balance other than cash and cash equivalany {2,08) {2.13)
{increase) / Decrease in Loans {2,65,387,80) {40,782.1.7}
{Iricrease) / Decrease In Recelvables 133,13 441,16
(Increase} / Decrease In Other Financlal Assets {0,08) {0.06)
(lecrease} / Decraase In Other Non Flnanclal Assets 143,33 25.34
increase / (Detrease) In Trade payables 69.77 (15.37)
Increase / (Decrease) in other Payshles 227,14 606,21
tncrease / {Decréase} I other non-fAinanclal Habilites 67.00 24,88
increase / {Decrease) pravisions {122.09) {249.54}
{Increase) / Decrease In unamortized discount 15,887.04 73,226.57
' 12,48,984.62) {16,725.11)
Net Cash {used In) / generated from operations {2,00,666,15) #1,629.00
Incoma tax pald [net} {10,404.41) [13,387.41)
Nat cash (used in} / generated from operating activities {2,11,070.56) 8,241,59
Cash flow from investing activities
Purchase of Investments {38,71,138.85) {45,33,177,89)
Sule of lAvestments 38,79,560,17 44,19,215,09
{nterest on Investments 4,237.54 7,528.03
Purchase of Property, Plant and Equipment {73.65) {85.58)
Sale of Property, Plant and Equipment 1458 3991
Oividend an Investments 177.01 204.13
Net cast {used Inj / generated from investing activities 11,776.77 {1,06,272,31)
Cash flow from financing activities
Froveeds from Debt Securitfes 2,30,474.95 7,43,049.36
Repayrment of Debt Securities (1,40,082,68) {1,15,669.23)
Intercorparate Deposlt fssued 63,200.00 29,003,386
intercorporate Deposit Redeemed {&4,200.00) (27,003,386}
Commeretal Paper {ssued 5,18,056.82 22,68,427.96
Commercial Paper Redeemed {6,01,500.00) {22,57,600.00)
Terim Loans Drawn/{ragald) 1,11,B31.25 {9,999.90)
Increase/[Decrease) In Bank overdraft{Net} 71,895.20 {10,500.01)
Net cash generated/{used in) from Einancing Activites 1,85,675,55 1,20,308,12

Continued




KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standalone Cash Flows far the year Ended March 31, 2023 {Continued)

Far the year ended

For the year ended
Particulars March 31, 2023 March 31, 2022
Audited Auditad

Netincrease/ (decrease) In cash and cash equivalents {3,618.24) 12,277.40
Cash and cash equivalents at the beginning of the year 36,972,10 14,694,70
Cash and cash equivalents at the end of the year 33,353.86 36,9720
Reconclliation of cash and cash aguivalents with the bafance sheet
Cash and cash equivalents as per balance sheet

Cash on hand

Balarces with Banks in current account 33,353.56 36,972.10

Chegues, drafts on hand - -
Cash and cash equivalents as restated as at the yearend * 33,353.86 36,972.10

* Cash and cash equivalents shown in Batance Shaet is net of ECL provision of its, 6,50 lakhs as
at March 31, 2023 {Previous vear: Rs. 7.21 Jakhs)

I} The above Statemerit of cash flow has been prapared ender the ‘indirect Method' 25 set put in (nd AS 7 - 'Staternent of cash fiow".
(1} Nor-cash financing actlvity : ESQP from parent of Rs 7,48 {akh for year ended March 31, 2023 {March 31, 2022 - is 36,52 lakk)
{il) The previous perlod fgures have been re-grouped, wherever nacessary in order to conform to this period presentation,



Kolak Mahindra Investments Limited

Regd Office ; 27BKC, C 27, & Biock, Bandra Kurla Complex, Bandra ( £ §, Mumbat - 400 064
CiN : USG300MH1888PLC047986

Waobsile: www:kmil.coln Telaphone: 91 22 62186303 )

Statement of Standalons Auditad Financlal Results as at March 21, 2023

Ndtesg:

1

The slandalone financlal results have been prepared in accordence with Indlan Accounting Standards {Ind AS") nolified under the Companias
{indlzin Actouriting Standards) Rules, 2018 as amended by the Comparties {Indlan Accounling Standards) Rutes, 2016 read with the relevant rufes
issued thereunder and other accounting principles genarally accepted In Indla. Any epplication guidance/clarification/directions issued by |ha
Reserve Bank of [ndia or ather regulators are mplemantad as and when lhay are ssuedfapplicabla.

The above slandalona resulls were reviewed by the Audit Committze at meeling heid on May 25, 2023 and approved and laken on racord by the
Board of Diractors at maetings held on May 26, 2023.The slandalone results for the year ended March 31, 2023 have boen reviewed by lhe
Statutory Auditors of the Company,

Disclostre in compllance with Regulation 52(4) of Securities and Exchange Board of Indtafifeting Dbligations and Dlselnsure Requiremenls)
Ragulatipng, 2015 for the year anded March 31, 2023 Is allached a5 Annexuta |.

These slandalons financiel resulls have been prapared in accordance with he requirement of Regulstion 52 of the SEBI {Lisling Ohbligatians and
Disclosure Raquirameants) Regulations, 2016, as amended from lime to time,

The sacudly caver cerllficate as par Ragulation 54(3) of Sacurilies and Exchange Board of Indla (Listing Obligations and Disclosura Raquirermants}
Regulations, 2015 Is allached as Annexure Il

The figures for (he quarter ended March 31, 2023 and March 31, 2022 are ihe balancing figure between the audiled figures In respact of e fult
financlal year and the published year to date unaudlied figures up to the end of fhlrd quarler ended Dacembar 31, 2022 and December 31, 2021
respectlyely, prepared in accordance wilh the recognifion and measurement princlpies tald down fn accordance with ind AS 34 *Iplerim Financlal
Raporiing".

Thera has bean no material changs In tha accounting poficias adopted during the year ended March 31, 2023 for the Standatone Financlal Resulls
a5 compared to lhose followed in the Slandalone Financist Staterments for the year ended March 31, 2022,

Figuras for he previous periedivear have been ragrouped wherever necessary to conform lo currénl peradivear presentation,

ter Kolak Mahindra invasiments Limitad
Digiany tgned by AMIT

AMIT BAGR xﬁgozs.ns.msa?.oa
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Place : Mumbal Amil Bagrl
Date : May 26, 2023 Managing Directar
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Disclosure In compliance with Regulation 52{4} of Securities and Exchanga Board of India(Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

Annexure |

Sr No, |Particulars

Ratio

a}  |Debt Equity Ratlo*

b}  |Debt Service Coverage Ratio

c) Interast Service Coverage Ratlo
Outstanding Reedemable Preference
Shares(Quantity and value)}

Capital redemption reserve/ Debenture

e
) redemption reserve

f) Net Worth

g} [Net Profit after Tax

h)  |Earning pershare

)] Current Ratlo

1 Long term debt to working capltal ratio
k) Bad Debt to account receivable ratio

I} |Current Liability Ratio

m) |Total Debt to Total assets*

n)  |Debtors Turnover

o} [Inventory Turnover

p)  |Operating Margin{%)*

1} [Net profit Margin{%)*

r) Sector Specific equivalent ratios such as
(i} Stage |l ratio*

(i) Provision coverage Ratio*

{lif} LCR Ratio

{iv) CRAR

3321
Not applicable
Not applicable

Nil
Capltal redemption reserve; Rs. 1,003.85 Lakhs

Debenture redemption reserve [s not required in
respect of privately placed debentures in terms of
rule 18(7)(b}1i} of Companies(Share capltal and
debentures) Rules ,2014

Rs. 278.661.20 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diluted - Rs, 504,73
0.98:1

(32.93):1

0%

55.91%

76.10%

Not Applicable

Not Appligable
48.75%

37.41%

1.21%

53.18%
91.61%
28.61%

*Farmula for Computation of Ratios are as follows -

(i} Debl Equity Ratio

(i} Total Debt to Tolai assets
(iif) Operating Margin

(iv) Net profit Margin
{v) Stage W}l ratic

(vi) Provision coverage Ratio

{Debt Securites+Borrowing other than Debt Securities+Subordinate
Liabilities ¥(Equily Share Capilal+Reserve and Surplus)

(Debt Securites+Borrowing other than Debt Securities+Subordinate
Liabllities)/Total assets
(Profit before tax+impalrment on financial instruments)Total Income

Profit after tax/Total Income
Gross Stage I assets/Tolal Gross advances and oredit Substitules

Impairment foss allowance for Stage 111/Gross Stage |l assels
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KALYANITWALLA
& MISTRY LLP

"CHARTENED ACCOUMNTANTS

Tndependent Audltorts Repoxvt on the Annunl Year to Date Consolidated Tinaneinl Results pursnnnt to
the Regmiation 52 af the SEBY (Listing ODligatlons and Disclosure Resuivemonts) Rogulations, 2015

To the Board of Divcetors
{Cotule Malindyra Tnvestments Timited

Report on the Audit of Consolidated Tiyancini Results

Opinion

We have oudited the accompanying Stalement of Consolidated flnanclal Resulis of Kofale Mahindra
Tnvestinents Limited (hereinafter referved to g the *Holdlng Company*) and 1ts assooiate Company (Molding
Compaty and its nssoclate company togethes refetred to ar ‘the Group®) for the year anded March 31, 2022,
(‘the Statement’) attached herewith, belng submitted by the Holding Company putsuant to the requirement of
Regulation 52 of the Seouritles and Exchange Boatd of lndia (Listing Obligations and Disclosure
Requitetnents) Reghlations, 2015, ag ainended (‘Listing Regulntions'), '

In our opinion und to the best of our lnformation and accordlng to the explanations glven to us and based on
the consideration of reports of othier auditors an separate sudited flnancial statemenis/inancial nformation of

the nssaciate company the aforesaid Statement;

() Inaludes the aunual financial results of the Tollowing satlty

&y, Name of the Entity Relationship with the
No, ‘ Holding Company
| ] Phosnly ARC Private Ldmited Associate Company

(ly s presonted in accordance with the raquirements of Regulation 52 of the Listing Regulattons in this
regird; and

(i) gives a true and fair view I canformity with the recognition and measurement princlples laid down in
the applicable Indlan Accounting Standards (“Ind AS®) presoribed under Section 133 of the Companies
Act, 2043 (“the Aof”) vead ralevant rules thevaunder and other aceounting principles gonetally necepted
b Tngla, of the net profit and ather comprehensive income and other finaucial Information of the Group
for the year ended Mareh 31, 2022,

Basis for Opinion
We conducted our andit in necordance with the Standards on Auditing (SAs) specified vader section 143(1' 0)

of the Act. Our responsibiliies unclot tiose Standards ave further deseribed in the Auditor’s Responsibiltties
for the Audit of the Consolidated Financial Resulls section of out report, We nre independent of the Group In
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w Tﬂ‘\/ LLP IN @ AAH - 3409

St SISTERED OFFICHE ¢ ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, *FORT, MUMDA| o0 sor
ThL.: [91) {22) 6158 6zoo, 6138 yroo  PAX I (g1} {13} €158 Gays




KALYANIWALLA
& MISTRY LiLP

uocordance with the Code of Bihics lssued by the Institute of Chartered Accountants of India logathor with the
sthionl requirements that are relovant to owr audit of the copselidated financtal results under the provisions of
the Act and the Rules thereunder, and we have tilfilled our other ofhical reaponsiblilties in accordance with
these requitements and the Code of Bililes,

We bolleve that the audit evidence obtaitied by us and other auditors I terms of thoir reports referred fo in
“Other Maiters™ section befow, is snffiolent and approprinte to provide n bngis for our oplilon,

Manngewent Responsibilities for the Consolidnted Financial Rosults

This Statement, which is the responslbility of the Holding Compsny’s Management and approved by the
Holding Company's Board of Directors, hos been prepaed on the basis of the consofidated annual financial
stutements, The Holding Company’s Board of Diyectors is responsible for the preparntion and presentation of
this Stalement that glves & trie and fale view of the net proflt and othes compreliensive thoome and other
Ananctal information of the Group i nccordance with the ladian Accounting Standards preseribed under
Section 133 of the Aot reud with Companios (Indian Accounting Standards) Rules, 2015, as amended and
ofbier accounting principles genetatly accepled n Indin und in complinies with Regulation 52 of the Listing
Regulutions. The regpective Board of Directors of the companles Inoluded . the Group are responsible for
malntetance of adequate accounting records Iy accordance with lhe provisions of the Act for safeguarding of
the assets of Ihe Group and for preventing and detecting frauds and other lrregularitles; selection and
appHeation of upproprinte accounting polcies; making Judgments and estimates that are reasonable and
prudent; und the design, implementation and maintenance of adequate internal financiul sontrols, that were
operating effectively for onsuring ncouracy and completenoss of the necounting records, relevant lo the
prepavation and presantation of the respective finascial results that give 8 tewe and falr view and ave free from
‘materinl misstatement, whether due to fraud or enor. ‘These financlal resuly have been usad for the purpose of
preparation of the Slateient by the Directors of the Holding Company, as aforesnid,

In prepuring the Statement, the respectlve Bonrd of Disectots of the sompanles included in the Group are
responsible for agsessing the wbility of the Group fo oontinue as o golng concern, discloglag, as applicable,
Matters related to going concern and using the golng concern basls of accounting unless the respactive Board
of Diroctors either littends to Liquidate the Group or to cease oparatlons, o hag no realistic alternative but to
o so,

The respective Board of Directors of the companias ineluded I the Group are responsible for oversesing the
Financial roportlug process of the Croup,

Audltor’s Responsibilities for the Audit of tie Consolidnted Financint Results

Our objectives are to obtaln rensonnble assurance about whether He Sintement as a whole Is fice from
material misstaternent, whether due to ftaud or error, and fo fssue an auditor’s report thal includes ou
opinion, Reasonable assurance is a high level of assurance, bt |s not a guarnntee that an audit condusted in
accordance with SAs will always detoot a material misstntement whett it exlsts. Misstaternents ouin aclse from




[nfornntion ns meplred by Russrva Bant of Il Gleouler on rouulliEL framevegak 2,6 Reooiullon v

Annexure |

[ GOVID D crlstad slrage of Indlvidus! nid snpl businesa

daled Way & 202E
Feral d-tuarler endlsg Masoh 91, 2022 {fi. n Inlis}
sarlplle
rHo, besariplian Intivitheal Borrovisrs
gmall Islsindaseos
Poreaispl Losnn Dueliioss Losns
Ay [Famirod of ranitoaln ncolvad fof Invelking

16}

09 mmmmmigmm_‘
&7 {Evprania ln acounls manlione al (0] bintaze
- [imolemontetionof e olan

lrosolution prongss undur Part
iNtmhor af accounls Whad {astlllen plan fas

i

©) SQr{c), nosraghie ameunt of dabl [l was
NV 14, o

T [Additonnltuating aunolioned, 5 any; Ineluding
balwann invesdllam af b plan oni

— (molemeninlion,
) |\ncrovse b provielons an actount of the
] impizmentollon of o rosolullpnplae




Annexure Y :
Disclosure In compllanas with Regulation 62(4) of Soouritles wnd Exchange Board of Indin{listing Oblgatans and
Dlsclosurn Roquiremants} Reguintlona, 2046 foy the yuar ended Maroh 34, 2022

St No. _[Particulars Rallo
a)  |Cinllley .
by [Omlied -
o) 1Debl Eqully Ralle* 2,911
dy  Omitted -
¢} {Omitlad -
) |Debt Satvies Covarage Rallo Not appticablo
g} |Interast Sarvice Goverage Rullo Nol applicabla
Qulslending Reedamable Prefarance
M | Shatesiuanity and value) Nol appiloable

Dehenture radampilon teselve is nol
raquired In respect of privately placed

i [Debeniure redomplion ressrve dehentures In ferme of ruls 18{7HL)E) of
Companies{Share eapital and
debentures) Rules 2014

I} iNel Warth Ra, 246,237.97 Lakhs
kY |Nel Profif aftar Tax Ra, 39,618.06 Lakhs
B |Eaming per share Basle & Diluled - Ra, 704,67
m)  [Gurrenl Ratlo 1,08:1
0} [kong tati debt o worklng eaplit catio 2,081
9)  {Bad Delil lo account racelvable rallo 0%
p)  (Current Liablilty Rallo 50.44%
q}  {Telal Dablio Tola! asnels* 74.00%
1} YDeblors Turnaver Nol Appiloable
6} [hwanlory Turnover Mot Appllaables
G {Opsraling Mergin{%) 43,60%
u)  [Nal profit Margin(%)* 44.30%
v} [Sector Spaclile equlvalent ratles auch as
(i} Slage il callo* 1.24%
(I} Provislon coverage Ratlo* 66.65%

{#) LCR Ratlo 84,68%

*Fornula for Compulalion of Ralivs are 5 [allaws b

£ Dabl Bquity Raflo {frakt Securlleet+Borrowing olher than Debt
Securlies+Subordinale LiebiliHes){Fqully Shara
Onpilat+Reserve and Surplus)

(il} Totai Debt lo Tolal assels {Debt Saculles+Boriowing othar than Dol
Hoourlites+Bubordinate Liabliillos)Tolal nazels

(it} Qparaling Margin (Profil before lawtlinpalment oh financlsl fnelsumants)Tofal
Income

{iv) Ned profit Margln Profll aHer ta/Tolal Incorns

{v)&lags lif ralle Gross Stags NE sevelo/Tolel Gross advances and credll

Subslliules
{vl} Provislon coverage Ratio Impalrment logs alfowance for Slage #liGroes Slaga il assals
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fraud or ooy and are considered matectal if, individually or in the aggrogate, thuy could reasonably be
axpected to Influence the geonomlo declsions of vsers talken on the bagis of the Statement.

As part of an audit In accordance with SAs, we excrcise professlonal Judgment and maintaln professional
gleepticlstiy throughout the audit. We also:

Iclentify and assess the risks of materal misstatement of the Statement, whether due to froud or ervor,
design and perform audit procedures respongive to those risks, and obtaln audit evideace that is
sutficient and npproptiate to provide a basts for our oplnlon, The tisk of not detecting a material
inisstatement resulting from fraud iy higher than for one resulting from ervor, as fraud may tnvolve
collusion, forgary, intentional omigaions, misrepresentations, or the override of internal contral,

Obtaln an wnderstanding of fnternal control relevant fo the andit in order to design andit procedures
that are appropiate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinioit on whether the Holding company has adaquate internul Tinanolal controls
with veference to consofidated financlal staements in place and the operating effectiveness of such
contrals.

Bvaluate the appropriatencss of necountiiyr polioles used and he reascnableness of accounting
estimates and related disclosures made by the Board of Ditactors,

Conclude oft the appropriateness of the Bowd of Directors use of the going concern basls of
accaunting and, based on the audit evidence obtained, whether n material uncerfainty exists volated to
svents of conditions that may cast siguificant doubt on the ability of the Gruub to sontinue as a going
corcern, 1F wo conclude that r material uncertainty exiss, we are required to draw altention in our
auditor’s report to the elated diselosures i the Statement or, if such dlsslosures nre Inadequate, fo
snodify our opinlon, Our conclustons are based on the audit evidence obtained up to the date of our
audltor's report, However, future svents of conditions may cause the Group (o cense to contiue ag a
#aing cohceti,

Eyaluate the averal] presentation, sttistwe and coittent of the Statement, Including the diselosures,
and whether the Statemont represent the uhderlying transactions and events in o manner that achieves
faix presentation,

Obiain sufficient appropriate sudit evidence regrrding the financial statement/ financlal Information
of the entitios within the Group to express an opinion on the Statement. We are responsible for the
irection, supervision and performance of the audit of finanoial Informatlon of such entities included
in the Statemant of which we are the lndependent audltors, For the olher entites hcluded in the
Statement, which have beon audiled by other auditors, such ather auditors rematn responsible for the
divection, supetvision and performance of the audits omtled ol by them. We reinala solely
vesponsible for our audit opinion,

We communicate with those chuged with governance of the Holdlng Company and such other entities
included In the Statement of which we are the Inclependent auditers repueding, among other matters, the
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planned scope and Himing of the audlt and signlfioant audit findings, inchuding any slgnificant deficlencies In
internal controf that we identify duting our audlt. '

We also provide those charged with governance with « statoment that we have complied with relevant efhieal
requirements regarding fndependence, and lo comtnunionte with them ali refationships and olher matters that
Inay reasolubly be thought to bear on our idepondstice, and whore appileable, rolated safeguntds.

Other Matters

L The Statement includes the audited Financial Resuits of an assoolate sotnpaiy whose Blnanciaf
Statements rofloct Group’s shate of net profit afier tax of Rs. 1302. (3 lakhs for the petiod from
Aprll 1, 2021 1o Macch 31, 2022, as considered in (he Statement, whish have been audlted by
their respective Indepsndent suditors, The independent auditors® reports on financial statements
of theso entities have beon furnished to us and o opinlon oh the Statement, In so far as {t vefafes
to the amounts and disclosures Inctuded i respect of thess entitles, Is based solely on the repor
of sueh auditors and the procedures porforined by us are as stated in paragraph above,

Our opinfon on the Statement is not modified with respect fo owr reliance on the wotk done and
the raports of the other auditors and the Finasolal Information certified by the Board of Directors,

2, The Congolldated finanelal statements of the Coimpany tor the year ended March 3 l', 2021, were
audited by erstwhile auditor whose audit repott dated Mny 18, 2021, expressed an unmodifie
opikion on those anial fnancal statements.

For KALVANIWATLA & MUSTRY LIP
Chariered Accountants
Rism Registration No. [04607W/W 100166

Roeshni R, Marfatla
Partner
M, No.: 106548

UDIN: 22 [0654RATRPY N9 173
Munibyi, May 23, 2022,
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Audilod Aullt
ASBETS =
1 jFlnanokal assals
8) |Gash and ¢ash equlvalents 36,064.00 14,601,83
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q [Recelvablos
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i\\a}) Ollior axpannos - {4740 B,381,43
(V) [Tole) axponngn 36,219,64 4264778
) {Prefitllons] belate tax and Bhate of 1ot profils of lsvooimoniy
naoountad iy aiulty etiod (I - V] 63,212,83 410,02
(W) Shtre of et profitafitass) of hvestments angoumlod kaltvy oqully
malhadl 1,740,098 40084
(V) [profitfluss) iefaga lenysviy . #4,062,42 33,991,06
VI ITax oxpense
() Cusant fox 12,471,6% 8,979,85
' {2} Dalenad (ax 1,668,160 101,73}
Tetal bk exponoe {743} 4,036,24 0,800,17
0X) [Pealtiifioas} for tho pucltd [Vl - Vil A8.017.3b 26,309,74
(X} [Other Compratienotve ficome
(I3 Hoirys thatwil net be rovtassified 10 profl os lons
= Runmnnuramento of v dolfed bonedl| plutis (90,87 {1.00)
(1) Inatmns tnx rafallog o ey Niad wil not by riclasvilod fo profil or lose 918 .40
Toln| {A) {37.22)| (1.42);
(1) Hos 1ok Wi bo malasolNod t proft or lops
~ Fingalal inntiuments moasttrod ot SYAGE . (250,65} (0.53)
(1} Inconto bax yeleing to Haivs Hud sl bo roclasalfjod b profit of lopn 66,45 043
Toelol {B) {120.40] tﬂ.ﬂlﬂil
Olhwr contprahensive Inosime (& +B) {217.62), {1.02)
[X1) |Tolal Gemprafnnslve incoma Tor the parled 1%+ X5 49,699,67 28,001,9%
(X0} [Patel-gp euulty share capltad {faco valus of fis, 10 pur shary] 582,20 66220
[RU EEAr0 ngs por ogqully share (nutmmtmll&ntl}s
liaste & Dl {fis) FELNT] 480.04
a0 geeompanying nela lo fie Iitrictol raaulls

Plaga : Muntha)
Dnla s May 28, 2022
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Gonsolldatad Statament of Cash Flo

oo Foi Tho Yoar Eatort Marel 38(, 2092

(e, Iy ok 8
For o Yorr onded For tho yoar el\umf“l
Partieviprs Maraly i, 2022 Marah 9441, 2081
Aviiagd Auditad
Saas oW from oporiting aolvilod .
Profl{ hulors tix B6,p6R.42 33944,00
Adjuetivaids (e rooonalle profll befoze tnx 1o tet casly genotatad feam [ {waoll In} aporaling}’
aollvitiey
anpmctlnﬂnu. antorllzatten antt Impoinnent 22170 20020
Dividod Raeolvad (204.32) R
rea) an Salo of Propady, Plant and Equipniont (7.00) (1)
[mpalrmant on freaclal Isiumanie {6.270.40) 4.347.08
i gl {(ene} on fnanclal Wsirontonte al falr vahun (isvgh el orfose {4,006.08) {4, 170,00}
tinorast on Aorovng 4,802,00 3347 AD
Intnrest o Purpiedag poid {a0,413,30) {37,182,60)
ESOP Gyponds ' 30,52 4013
Remenetiranants oT(ha dafasd benell plans (a0.37) {10y
Shiam of Mol pirofts of twaslmenl secounted uriter omplty nathor {1,740.09) (aii0,)
oht Insteuments theoyigl Olher Comprhisnsiva tncame (264,60 (0.03)
aparatiil profit bofess viarking vapllal elianpes 30,384, 11 29,443,00
Warking aapllal adjustmants
(icsanu) fDocronan b Boak falance allié? than oagh e easts agudvolant (2.4} 146445
{incraayn) / Dactdasa ln Leiis {£0,702,47} {07,713
f ) # Dacranks iy Redelynb) . 441,46 {282.70)
[itrenso) f Doorgaaa In Cllior Finpasiof fusals (0,00 (26501
{incransa) f Deceasn i Gt Hop Pluanclel Assals 264 {2079}
l 1o ) i Trols poyzhl a7y (2.(07.0%
meradnn ¢ (Doeransal in offvat Fnyahles 000,24 48042
hicease § [Doccaara) In pikor rot-financlol Mabiidas 24.00 £A804)
tacsause / (Dectdssa} provistong {249.04) 220,05
llnprnnuu)j’ Deqrmen in namerlieed dlaceunt 23,226.80 14,000,048
fig;r261) 174055,77|
Mot Dash (usad )/ gsnaratad from eparaiians 8 ' 21,629.00 {40,7100.99)
Icono dax palt {net) {13,30741) {7.pA0,08
Ralonsh; [avd In)/ generatad feani aneraiing aeltvillan T2ALes TELA0.08]
Gach flow from lnvaziing Rollviids
Purchnsa ol Hivasimants {4.499,477.00) {,840,612,42)
fale of fivos(manis 4dia210.00 2,583,7710.72
Tatupest on Invaslnota 752503 EO0RTE
Pumhnao of Prapeity, Mant #ad Eqiipment (05,60} (191,69
Bolo of Proparty. Blnk mid epipment 0.0t 70,60
Divldeni on invosilibnls 20448 N
Wat cacih uned ] f genaraisd jron ivasting redlvilics fibi, 212,810 G
Gush llow from fhnncing netiviles
Progasds from Dkl Socuilles 242,00.36 12048742
Rapaymant of Sobt Sogudlios (16,006,703 1$70,230.043
Intaecaepatnta Popusitissuad 20,003,58 92,000,80
Il to Depodlt Radremad {27,00n.36) HHO940000)
Conoralal Papos Lexied 2,268,127,90 u¥.202.84
nommnesal) PaperRodgomed {4,267,000.00) {883.704.41)
TonnLame Drovndfropald} (0,000.81) T0ABE00
incrgarg/{Pactaace) In fhuk ovordrali(iel) {Ho8u0.04) -
Mok ouwh prneratsdijssatt in] feam flanneltg Asilv[toe 126,300,92 [31:903.58
Hat {ncronser {oorasss} I ¢asly sk eash ogulvatents 22,277.40 {144,220,07)
sonh o vush aquivatests sl the haglietig & s yoar 4,004,70 460,025.62
et AE ensh oiilvaionis al tho and of e hnflyoay 40,872, 10 14,004.70
IRaconatiinlton af ansl and oael orulvatooty whit thb balanee shaot
st and cash agitivalanis A% per balanea sheat
Gnely o hand
Dolananh with baka ln ausrant aceount 3087250 14,0070
Chgues, dralts on hond
ot mnd nash aylvnlants n mstotod as at tha helt yoar ot * HATAAD 66075
v Gash ond casl dquivelenls shovin In Bolance Sheol fs nat of BGL provisien of Ry, 7.21 Jakhs ns of =
Mool 3, 2042 (Praviouk yoar; (13, 2.87 Tuklidy

i} Thw shova Statamant of cush o hng buen prapaed undur G ‘ndiaol Melliod' o 5ol oul (8 imd AL T < 'Blatsinant of cash How,
). The provious yatlod dgies Y hioen re-grmipaid, vdiorever neqossary In rdof lo cenform 1o {hts parlad prosentation,

) Nosi-cash fieneing actlvify : GEOP ftom prro! pf Re 58.821akh for year idod Marel 3169, 2022 (Macli 551, 2621 v Ra 00,13 Iekh}
), Tha nrovimis your's dquras five Danh go-grasipad, vdioavor imegesary I attley 46 conk la this yanes prasoatath
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Cansalldalod Statetant of aurlted Flnanclal Rasulls 4 ol March a1, 2022

Holea:

1 The connvlidated annual frumelol resully have heen preparyd In accordanus will and comply In all matariat aspoct with Indlsh Accounling
Standards { Ind A} poliflad vider seallan 133 of Gompanles Aol , 2013 (the ACTY) raad with lhe companies ( Indlan Accounting Standards)
Rules,2016 a9 smendnd from v L Hine snd other relavant provislons of tha Acl, The conaolidaiod nnnusl fnanalal slatamonls, used lo
prepers hy gensolidaled finanelel reaulls, are baved on the roliflad Schoduls I of lhe Ack, an amandad from {ma to lime, for Non-Banking
Flnanclal Gompahles that are required to comply wilh Ind AS.

2 The tbove vaneciidaled restits ware raviewad by the Audt Oommilton eng approvad and telion on record by Ihe Board of Direclors al haly
taspaciive meelings hekl on May 23, 2029, In tarms RegUlalion 62 of lhe Securllien and Exehangn Board of Indie | Usling i olher
Bisclostre Regulroments) Reulaflons, 2016,

3 COVID-18 hws had an exlraardinary Inpset on macreegosemle conditions & India dnd araund The world post daclaration of It as a
pantdamic by Warld Hanfth Organtsufion I Macch 2020, Nellon-wida lachdown In Apiil-May 2020 followat! by locellsed Jockdown were
IMpozed ko mslde! the spread I arapa with slgnificens munbar of aases, The (asklclions Were gradually ¥lted leading o inprevemsnl bt
aconamlo activily, This was fullowod by two waves of SOVID-10 will sulbreak of new varlants which led lo le re-Imposilion of reglonsl
Jachdowing which were rubaoguently bited supporled by adminislvallon of the GCOVID vagdinas o larga popidalion i the countey,

Indla 1y etiering from the Govid-£9 pandarty, Tita axlent to which any nsw Wave of COVID.1H pandamlo Wil impast ihe Group's reuulls

will doparut o1t angielng s well as fujure dayulopmoms, Including, among oiier ings, any new Information canestiing the aovarlly of the
GOVID-19 pandamly, and ahy aclion 1o conlaln Its spread or tiigata o Impact whather govermment randalad of alsoled by us,

4 Diselostrs In compllance with Regulofion G24) of Secwfllen snd Exchango Board of {ntha{lisling Obligations and Disclostre
Requiferronta) Regu}alions, 2016 for tha year anded Marsh 31, 2022 ls allached ss Anhexure (.

8 Flguran for tho previass paradiyeat Bove boen regroupod wherever neceasary (o confarm lo currant peredlyear presentalion,

CHARTERED AGCQOUNTANTS
Finn Regls(raiton Nuinber: 104607WAWH 00160

W%JQ/« ; f‘l{}@?ﬁ:\ e 4’- )

Far KALYANIWALLA & MISTRY tLp For O)ak tahintira Investnwiis Limiled

Roshnl R, Marlaife v {Ditegior)
Pertaor i ’1?, ' Flooe: Mumbal
Hambarship No.: {gasdo MUpfera i Bata | May 23, 2022
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Annexure |

Blselosurs In complianos with Regilation 92(4) of secunilies and Bxahange Boovd of ndta{Listing Obligallons and
Dlsalosute Requireronts) Ragatutions, 2044 for the yoar endad Maruh 34, 2622

srNo,  |Partleulars Railo

a) |omitted -

by  |Omittad -

¢} |Debt Bquity Ratto* 2821

d)  {Omitted ’ .

e} [Omitted ' -

B |DehtService Coverage fatio ot applicable
g} |interest Sarvice Caverage Ratle Mot applicabla
X outstanding Resdemable Preference Not applicabl

shares(Cuantity snd value}
Debenture redemption raserve Is not
roguired In respect of privately placed

{) lpebentura redemption reserve debentures in terms of rule 18{7){B}N} of
Companlas{Share capital and
flebentures) Rules 2014

0} [NetWorth fAs. 254,077.56 Lakhs
Ky |Mat Proflt after Tax fts, 40917.18 Lakhs
| [Earning per share Bosic & Difuted - Rs. 727,78
m}  {Current Ratlo 1.08:1
nd  {long term debtto working capital ratlo 8.03:1
o} |Bad Deht to mccount recelvable ratfo 0%
p)  JCurrent Hability Ratlo 59.41%
) |votal Debt to Total assaly® 73.37%
1} |[Dabters Turnover . ol Applieabla
s)  [nventory Turnover Not Appllsable .
8 |Operaling Margin{z)* 55,55%
u}  |Net profit Margin(9}* A5.75%
vl |8ector Specliic eguivatent ratios sueh as
{1y Ssaga il ratio* 1.24%
{13} provision coverage Ratio® 56.69%
{I) LCR Ratic 04,56%

.

sFormuta for Computallon of Retlas are a3 follows -

{1} Debt Equily Ratlo {Cabt Sactitfas+Barrowing other than Dabl
Sadtrilfest+Subprdinale Liabliitles)/(Equily Share

CGapllai+Renserve and Surplus)

() Tolal Dabl fo Tulal assels {Dabi Securias+Borrewing othar than Dabl
Saaurilisa+Subordiate Uniiliias) Total assels

(It Oparaiing Margin fPiofIl bafora laxvimpalrment on Bnanslal Inslrsments)/Tolal
ncome

{Iv) Ned profit Margin Profit after tax/ Tolal Income

{viSlage M ratio ) Grosa Stage Ul asosle/Molal Orose ndvances and credit
Subatltutes

{l) Provizlon coverage Ratlo Impairment toss allowanca for Stags 1H/CGross Siage Il asaels




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Indopondent Auditer’s Repott on Quarterly Siandnlone Finaneind Results and Yeny to PDaote Stundnloye Fiunneial
Results pursuand fo the Reguintlon 52 of the SEBI {Listlng Obligations and Disclosura Recuiren onls)
Reguiations, 2015

To the Bourd of Directors )
Kotal Mahiinlen Ynvestments Linited

Report i the Andlt of Stnndaiono Finanein| Results
Oplnion

We have wudited the necompanylug quarterly and yently financtal resulls of slandalone fingnclal results of Kotak
Mahindre Investmsenty Limited (heralnaRer refurrod ta ns 'the Company”) for the quarter ended March 31, 2022 and year
to date vosults for the perlod April 1, 2020 to March 31, 20232, topsther with notes thereon (*the Slntemeant’), altached
Tsorowlih, belng submitted by the Company pursuant to the requlvement of Regulation 52 of the Scourities. mnd Bxchango
Board of mdia (Listing Obligatlons and  Disclosuro Roquirements) Reogulations, 2015, as amended (‘Listing
Regulations®), .

I aur opinfow and to the best of vur Information and according to the explanations given to us, the aforesaid Stafoment:
)] s prosonted in accordance with ihe requiteinents of Regulation 52 of the Listing Regulationa in this vegard; and

(D glves u true and fule view in conformity with the vecognitlon aud wensurement principles 1ald down I the
applicable Tndlan Accountlng Standards ("ind ASY) prescfbed andor Section 193 of the Companies Ack, 2013
(“the Act”) read with relovant rules fssied fhevoundet and ofior aocounting principles penorally tecspted In
Indin, of the net profit and other comprohetisive lnvome aad other financlal Information of the Company for the
quarter ended March 31, 2022 ns well as yenr to date vesults for the petlod from April 1, 2021 (o March 31,
2022, .

Busls for Opinfon

We condneted our audlt in secordnnce with (he Standards on Auditing (SAs) speclfied under section 143(10) of the Act,
Qur vesponsibillifes under those Standards are further doseribed In the Audltar's Responsibilities for the Andit of the
Standatone Flnaselal Rouults section of our veport, We ave independent of the Company Iy ascordance with the Gods of
Bfhies isaued by the Instltute of Chastered Accountonts of Indla together with the ethical requivements that ave relevint fo
owr aucit of the Statement undet the provisions of the Act and tho Rulos thorenncler, and we have fulfilled owr other
sthical responsibliitles ln nocordunce with these requivements and the Code of Bihlos,

We bellove that the audit evidence oblained by uy fs sudtielent and appropriate fa provide a basls for our aplnion,
Management Responsibilities for ie Stnndalone inaneint Resully

This Statement, which s the responsibility of the Cowpany*s Managemett and approved by {he Board of Direstors, lus
been prepared on the hasis of the stondalono amnunl financlal sintements. The Compuny’s Board of Diveotors is

rasponsible for the prepataton and preseniation of thls Statement that plves n tene and fade view of the nal pwofit and
othor comprehonsive incoms and other finanolsl Inforination In secordance with the recognition and mensuroment

) LLP IN ¢ AAH « 3437
EGISTERED OFFICE ¢ ESPLANADY HOUSE, 2y, HAZARIMAL SOMANI MARG, FOAT, MUMOAL 400 oal
TEL {91} (22} 8158 6200, 6158 yzoe  FAX! (91) (22} 6i58 G275




RALYAMIWALLA
g OMISTRY LLP

pilnclples Taid down in fnd AS presoribed wader Seotion 133 of the At pead with Companies (Indlg Accounting
Matdacds) Rules, 2015, a8 amended insued thereunder and othet accounting prlneiples gonerally necepted fis India and in
compliance with Regulation 52 of (he Llsting Reguintions. The Board of Divactors of the Company s responsible for
matnlonanes of adequate aceounting socords i acootdance with the provigions of the Act for safeguerding of the assets
of the Company and for preventing and detecting rauds and other frsopularitles; selection and appiieatian of appropriate
gocounting policies; maling jdgments and eatlmates that ave rensonablo snd prudent; and tho doslgt, uplementation
snd makstenanice of ndequate Infernal financlnl contyols, that wete operating effectively for ensurlig acouracy and
completoness of the accaunting rocords, relevant to the proparation and presontation of the Statement that give a true and
fuir view nnd ava fos from materlnl minstatemont, whather duo to fraud or ervor,

In preparing the Statament, the Boatd of Divectois of the Compaay aro vesponslble for assessing the abifity of the
Compuiy fo coutinue 48 8 going soncesh, disclosing, os nppllenble, motters related to golng concern and using the golng
conern bisis of accounting unless the Boird of Divoctors cither intends to lquidate the Company or to ceate operations,
or has 1o tenfistic alternative but te do so,

The Bowurd of Divectors of the Compuny is vesponsible for overseaing the financlal reporting process of the Company,
Auditor’s Rosponsibilitles for the Agdle of the Standaloné Flnaneln] Results

Our objectives re {o obtuin rengonnble nsfurance about wheflier the Sintoment ag p whole Is ftee fram matorfal
misstatement, whether due to fiaud o ewor, and to lssue an andltor’s roport that ucindes our oplnion. Rensongble
assuramee Is a high love! of aseurance but is not A ghiranies that an audit conducted i aooordance with SAs will always
detect o materlal misstatement when it exlsts. Misstatements oan arise fom faud or orvor and ave considored materlal 1,
individually ar in the aggregato, they could rensonnbly be expsoted fo influence the sconomic deolstons of wsers taken on
tlie busls of the Statement.

As part of an andlt in accordanes will SAs, wo sxerclge professionnl judgment and muinlsin professlonal slepliviam
fhrougliout the audit, We glso!

o identity and assess the visks of matesial nisstatement of the Statement, whether due to fraud or error, design and
perform sudit prooedures responslve to those risks, and oblain audlt evidenco that Is sulflclont and appropriate
to provide o basls for our opinion. The risk of not detocting a materlal arisstaloment resulting from fraud s
gher than for one resvltiug frow exor, as frand may lnvolve collusion, forgery, intentionn! omissious
misrepresentations, or the override of internal confrol, '

e Obtaln nn understanding of Internel conlol yalevant to the audit in order to design sudit provedures thal are
appraprlate In the cliroumstuficos. Under Section 143(3) (i) of the Ack, we ate also rosponsible for axpressing our
oplnion un whether the Company has adequate Infernal financlal controls with referance to standalane finaneial
statements in place and the operailng effectivencys of such controls, ‘

+  Evalinte the approptiateness of accounting pelicles ased aid the rensonablonesy of aesounting estimates and
rolated disalosures wnde by the Boavd of Divsctors.

+  Conclude on the appropriatencss of the Bond of Directois® use of the going eonceiy basis of accomnting and
based on (e audit evidence obiained, whether n materiad uncertalnty exlsta tolated to evonls o conditions that
may cast significant doubt on the abiflty of the Company fo conthwie as a galng cancem. If we conchide that o
material voesrtainty exists, we nre required to draw sitantion i o andltorts raport to the reloted dlselosures i
(o Staloment or, If such disclosures ave inadequale, 1o wodlfy oo opinion, Our conslualons ars based nn‘tl\e
audilt evidence obtained up to the dato of our auditor’s report, Howaver, futire ovents ol conditions may oause
{he CompHity ta cense to continue as a foing concern,




KALYANIWALLA
8 MISTRY LLP

o Hvalupte the oversl) preseiation, siruoture and content of the Statement, fnohuding the disciosmres, and whethsr
the Stalotnent represesnt the underlying transactions and events In o mamer that achieves faly presentution.

Wa conumunivate with those charged with governance of the Compnny regarding, among other matters, the planned
seopo and Hnlig of the audit and significant audir findings, InoludIng any signifleant defteloncles in thtatnal controf that
we identify durlig our audit,

We also provide fhase sharged whth govermence with g statemend tha! wo lave complied wlth relevant ethical
requirements tegarding lidependenes, and to communleate with fhem all relationshlps and other matters that Inay
vonsonnbly be thought to bear on our ndependerice, and whers applicnblo, related safepnards,

Other Mattors

Lo The aonual financial statements of the Company for the year onded Marsh 31, 2021, were sudited by erstwhile

auditor whose audit report dated May 18, 2031, oxprossed an unmodified opinion on those anoual Ananofal
statementy,

2 We draw atfention to Nols 3 of the Statemsent which states that the flgures for the corresponding thies moisths
eided Mayals 31, 2021, a5 reported th the Stalemont, have boen approved by {he Company’s Bourd of Divoctors,
but have 1ot been audited or subjecled to roview by fhe Statutory Auditors of the Company.

(%)

The Staterent includo the results for the quarter onded March 31, 2022, balng the baloncing figurs betweon the
audited figtnes in respeot of the fult fianclad yoat and (he published unandited year to date figurer up to the third
quirter ended Docember 31, 2021, prepared i accordanes with the rscognition nhd mogeursient Wrinelples lald
down in accordanca with Ind AS 34 “Interim Finanelal Roporting” whick wore subject to limited review by us,

For KALYANTWALLA & MISTRY LL
Chartered Acconrdants '
Py Reglstration No, 104607 W/W 100166

Roshnl R, Marfafta

Partaor

M. Na.; 106548

UDIN: 22 10634 3ATK PMUE4 59
Mumbal, Muy 23, 2022,
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Aintement of Btantalona Atdited Finanolal Regults 88 al Maraly 31, 2022

Staloment of Stapdatans Aagots and Llabliltios [Rs, In latdw)
) Asat Ayt
ol Parlleulern Muroh 31, 2022 Math 34, 2021
) Augitedd Axifiad
ASIETE
1 [Finaneisl nasofs
a) |Cashand cash aguivalenls 306,084,69 14,391,008
b} [Bonk Betance other than eash and cash eguivatonta 45,03 42.90
o} [Reselvables
Trade rocolvehles 72407 {22,056
Oliver recaivebles 21487 E04.61
d} [Loans 468,046,60 620,803,567
o) invesinanle 269,616.00 144,022:10
14 olher Finenclal nssols 224,19 221,80
Suh tolsl $09,083.91 701,279.03
2 {owHnancla! naoety
a} [Curronl Tox ressle (Nat) 1,702.42 1,617.62
B |Geferrad Tox assaln (Naf) 2,149,062 3,200,07
o {Properly, Ptant and Equipment ' 47,40 127,26
d) {intangible nesets under developmant 4,26 3,30
g} {Otharinlenpiblo aosels 192,67 320,89
I} {Omar Neh-inanciul dasaln N 246,12 270,46
Sl 1olaf . 1,300,48 B, 50.00
Total Assols 1188,303,78 70, 718,50
LIABILITIES AND EQUITY
LIABILITIES
1 Fnanclal fabifitios
a) |Dorivailve (itanciol Inslraments - 1,624,285
b) {Poyablen
fratte Payatles
Talat culslandlng dues of craditors other hen micro enlezpriaos end amall entarprncs a7 326,44
Qiher Payahies . :
Totgl outglandlng duas of aradilere cther then micro entaiprisas and small enlorprlars 1,100,27 G42.568
¢ [Debt Securilas ) 393,207.04 266,442,086
d} [Borcowings {Other than Debl Sectxllles) 403,002,567 266,522,142
8} {5ubordinated Liailliles ' 20,234.24 20,239.62
sub total T, 113.49 74,2474,
2 {NonFlnaistal ilabllites
a) {Curand tay liabililes (Mot} 2:427.08 3,460.28
by WProvisions 1,083,280 13026
o) |oar noncinenclal flebiflles : 634,08 BOG. 18
sul tolal 4,012,338 A4,068.27
3 |EQUITY .
at |Eqully Shere Caplial 862,40 662,26
b) |Other aquily 24b876.71 208,241,78
Sub lofal 246.237.57 205,004,02

Telo) Linhiitdes anik Eqully T, 368,79 768,716,43
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Slofryond uf Slendnlono Prodil and Lusy {Re, In Yzbbs)
Pertfaulors Quinrfer epded Yedr ulisd
Morol 31, 2022 | Dotninbar 39,7021 | Merali 3¢, 2021 Mueoh 21, 2022 tHurah A, 2021
Uruiled Uil 1 Thywudijod Al Rl
[REVENUE FROM GPHHAYONS
g‘), élllulboslllriaomn 1,126.00 20,0:2.:;1; 1716741 70.59?.!:5 TR0
YidoA [Atorna ~ 204,52 - 204,12 "
) |Fons ond eammlsslon Incoma - . £02.90 - oot
i) |Hakgata o fok vatio ehangns 134,80 828181 1,204,40 nBaB,nn 4.213.00
fqy [t usia eredatecoaltion el inenclellrirumténla vndur o Vgad eesl - . . HH -
anleson
0[Oty 2024 1040 $49% L] o 20,40
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B e ZRIVRNSY . 2048BNO) {0R348T )T RO, 14EA
(N [therincome 7a80 ' 685,05 40.0% 20503 21443
1} |ratet tnoeme i 4 i} PERTEN] 11,8 {BETh72 53,0147 76 1%0,70.
CXPENIRS
) JFinbats Costs L 0,700,414 208,07 1T 31,802,464 a%,047.43
i i s sl e e gne
£ i, ol ot st o Y -
B0, R
(W} Yolul sxpenies &0 4‘%3 0.24357 9,500.89 g;’g'%i‘il"oﬂ? [EXEFAT
{V} [Pralluloss) botore bax Jiii~ 1) 11,7929 14,200,904 12,501.86 fa,212.83 3381092
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falal thic oxponca [§+2] d”s‘ﬁ%zﬁ 3,660,748 3,187,800 {3.597.28 5,592
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(@5 1 lakhs
ForTha yoar ended Fer tha yerr endatl
Parteuints arall ek, 2022 fAaroh 3164, 5424
Ao Aylllad
Gash oW izom bparLing Aatvliey
Profil boford tn 53,242.53 Mufodz
Aiustinenta ko roanniello profll bafore &% 1o ol oash poinareled from I jued [0} oparating
allvldan
Depraciatian, amurlizalion aid Inpatinon 221,76 a0
Oividond Reculverd (204.1% -
profil on Sola of Propady, PlanLand Equlpien . (7.00) (101
{sgalintnt an fnontiet nstrssmonté (5,274,10 434700
el alnl (ose) o Manelol inesdmants af fele velua theoirglh rafitar fost (01,6108,08) (4,170,490
[ntatosl ot Bifaving 34,000.00 32,647,40
Imarest on Begtewing pHid (35,413.00), {07,102,00
ER0P Explosse 48,62 EENT)
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el Ogshi {woud ta} / gonoralad from opomdlant 21,029,060 0,306},
Iisepme bk palté {1ja1l t18.%§ K {2,008,00)
Nt aaajt (usyd 1} penoraled fram oporating atliviilay 8,244, 6 Mﬂ
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oL ansth uvatl Jing § ganorated frein ivestng aelvition fioszidal I 0]
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The slandslowe annual Mhanclal fasulls Have been prapared I sosordance with ond tomply I &k materdal sspocl with Indlan Acacunling
Standards (Ind Anp nolified vitder satllon 133 of Campanles Aul , 2013 (e ACT} rend with tha compmyes { efah Accounling Slandards)
Rulea, 2015 ee amnended fom lime (o me and ollor felevant provislons of e Acl. The slandslone anal Frandal alatamants, Used jo
prepare fia slandalano Thaticls! resuils, ara hasod ob tho nollied Seheduls 1t of the Acl, an smondad from e 1o ftene, fof Non-Banling
Flnancla) Companios lmf are raqulred lo comply with i AS.

The ahove siahtialona rasully wora reviswed by the Audit Comiiles ang appioved and talion on record by (he Bowrd of Qlrecloes al thei
tespeclive moslngs field on May 23, 2022, In totms Reguletion 62 of lhe Securlfes mid Exghange Board of indln { Lisling and olheg
Dlgclosure Requiremenls) Regulntions, 2016,

GOVIO-f8 has hed an exiracrdiary impact on masrecanomis condilens In lnda snd aeund e world post declerallon of i as &
parudenta by World Haafth Orgonleation In Mareh 2020, Sation-wide lackdewn In Aprli-May 2020 foliowed by leoallned fockdown wore
Impostod g restilct (he spread in arens wills slpnillcsad humber of oases, Tho rostiations were oradisally IRad leading lo fmpraveiient
seuomlc aetivily, This was (ollowad by two waveu of GOVID-19 witl outhranle of naw varlents which fad fe tha re-Imposilioh of reglonal
fackdowns which viore subsequently [led supporiod by adminlsteslion of lhe GOVID vaceines le 6 largy populalion in e coupley,

lndia |s emerging fem the Covid-19 pandetele. The exlont to wileh any new wave of COVID-10 pandeenio vill impact lhe Company's
results will dopend on ongolng as well aa fiswra dovatopimants, elding, atonn othar thinos, any now Informalton concaining the severlly
of the GUVID-19 pandemle, and any sellan lo conlai 1y spraad or miligate s impact wihether goveeninent-mandated or olestad by us,

Informatlon as raquired by Rosecve Bank of Indla Giroular on "Rusclidlon Framework -2,0 Reaslullon of GOVID 19 rafatad slrass of
Individuat and amall buslness® datad May B, 2021 s allached sa Annoxtito |,

On Novambor 12, 2021, Reserve Bank of Indin jasuett clroular requliing changes to end cladiving cerlak nipeots of Income Recognilian
and Assat Classiilontlon ntrms. ‘The Gompmsy haa tken necesspry slepy lo comply wiih these norms / chianges as hey bacoma
applloable, The Compony canlinues (v hold [oan oss pravisions 4s pur sxlsling Expeclod credit #oss (HOLY model and pofioy and muinlains
adequale ECL provialon g por (ND AS 109,

Dlsciosors 1 compllonce wilh Regulallan 62(4) of Securllles and Exchangs Bowrd of hila(Lieling Obligations and Mlociasure
Requilreronts) Regitalions, 2016 for the Yonr endad March 91, 2022 Iy aliathed 85 Athextire If,

Angol Guvar avallable aa en Merch 341, 2022 In oass of nen-convertible debl sentiiitfes isolud by dompany as per faquiremen! of
Repulution 64 raad wilh Regulation 56{1)(d) of LODR Reyulattans lo atiachad as Annaxura (I,

The figures for e carrosponding Ihtes manths anded Mareh 31, 2021, uy raporied In Iheae standalona Mnanole! results, have beon

approved by (ha Corpany's Bestd of Dlrealors, bul hava nol beun dudited of subjsated to review by ta stalutory nuditora of (e Company,

The slendatona rasulls for the quartar anded Mareh 31, 2022, balng (e balanalng fgwe between lhe mudited llgures In caspeat of the Tull
Hinanctal yasr and (he puhlished unauditad year to date figures 1 la e {hirc-quiniier ended Dacombar 31, 2021, prapared In sauordanse
with the resopnillon ond meesucemsnl princtplos Jold dovn I accordance will: g AS 34 “Inierin Fivancdal Repotling which wore subjuct
Lo fimilad review by vy,

Disclasure poragond to Maaler Direcion — Resetve Bank of Indls {Vranafer of Loan Rxposures) Dhacllons, 2021 in terms of RB! clroular
RONDOR/Z021-22/68 DOR,5TR, REC, 54/21,04,040/2024-22 daled 24 Suplembar 2021

During fhe Year encled
Pallcwtors \ Murch 3, 2032
Dslalls of foats ok In delexdt Thal ars frensforred or acaulran . il
Detalls of siress foons lansfered of acqulred NI

Figilires for il pravious patlodiyssr have been ragroupad vibiotaver ranageary o conform 1o currenl periadivaal prasentation,
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Gatilaotn for araulzovor In rospaect efistod ebl seowritias of o Kolnk Mafinddra Invastinents Limlter

Dased en oxaminution of hooks of nceounle and oihies ralovant ionosnsidacamentz, we Tioreby ceriliy thul:

o) Xotak Mahingra [nvnsimants Lt (The "Campany} hau vido Ik Spard Ressfutioy and Intarmation niejgorsidiingd shelf Haclozurs docimedl
and ey vartous Dovionttrs Yrusl Daeils, has lonad 1o foltowiing Helad dabt unourilies:

v (R 1 [aklie)
Brlvala Maaoinent! '
5t Ko, +pubjla lesvg Bouwyilf Wispoanrad Fga yalus

1 Privulu Plagomon Bagitiad 130,00
o [elynis Plipament Soainod §700.00
a Pilvale Plaaoment Batdired 7,500.00
4 INEORSFOTHRY Privoin PlReanion Satied 20,000,00
i {HEOTBROTHOZ Feivaln Placamait Eaciljal 7,60000
(] INEOTSFOTHOD Prlvate Planavend Beaured 40,000,00
3 MEDTIFOTHES Preivola Placamon Hoonrad 26,000,001
¢ INEDYHFOTHHIFE Pilvala Plassmon| Soeured #00000
2 INESTAFOYIIAS Privntn Plasemant RELLT] 26,000,010
fa INEQTEFCZIH Privaia Pazamont Setliol 20000400
1 MEDTSFOTHID Pivata Plocament Beoittod , 27,500.00
42 (HEQTHFOVHLE? Private Ploceniait Sarsured Af,000,00
At N EROTHI Prlviln Plaseiianl Geoured an,ae0.00
1 [HEGTAFOTHLY Peivale Pincanient Secured t 000000
15 [NEDIFOTHIAL Pilvale Pracsmant |8acitteit 25,040,00
16 INEO?EFOTHNS Privale Plagsment Beclred 29,800.00
17 MEOTEEOTHD? Private Rlagamonl Sesurod 11,600,00
1 INEOTBFOTHPA Privalo Modentet |8enurod 40,000,001
1 NETBFOTHI Arvala Ploceivient Socurad 500000
20 \NESTSEDHIRD Privilo Placomsnt Socuryd 7,520.8%
21 INEUTSFOOCRG Pilvate Plavemont Undoeuradl 506900
2% G OTGFOEST Private fovemont Undaeured 500008
23 LHpasEeseYs Prvaly Placenion Unedtiad 10,0b0.00

b) Auved Govor Staleatentt

I Tro Nomets afonnalion as iy March 41, 2022 hos tienrt oxttnelar Tron (e books of seemina for e yarr vnded March 31, 2022 and afhor relavant
rorgda of Gta campany |

&, Tha nstole of the Company provide coverapo of 167 timon of ho l4tarast and prdnclpal amount, which [¢ In aceerinnca witl e larans of Jaane/ debsutire
sk dead (colculation a8 per slatsment af asseleavar ratlo for'ha Bocupad denl aecuililes - lalin ~%)

1L The loled aaeato of fhu Gotopany pravids covatagn of 1,20 e of Hye principrh Which 19 In noeardanca wilh fhin toima of tsaue {calculation ne per

stalomant of asset coverape el avallable for s uttencired dobi sodiitlan « lahla — 113 {48 pet requirement of Rapitalion 54 rand wiils Remallon 60(1){d)
o[1.0DR Regulolong),
ahit.| {Ro, ta lalst
Hiy b, Potiloulars Anioung
1 Tatal avsoly avaliabio for aoeured Tebi Securtios— [wanitrod by eithar A 102,820,806

ik ksl or oxelisive ohnrga on 133519)
Properiy Plonl & Fauinntent {Flxodt mpasis) - movabie propodty 0.2
| aans Mndunnass glvan fnot of Proujuiuny, NEAe and ealt dowin porlfoito), 703 081,67
Dalt Becurilos, sther sradll extatudon &1
Runotvaitae tnefudiny Inferost utertoif an Tere fonnf Peld Secuiitios olo 658541
frvasimont(s) 08,¥7%,24
Oash and sash squlvalinls and elher cimanlf Homotiroiil aseats 07,017,148
Tolat nnnfe availanls for & Houns end nucurad D00 Batruvings (60,025.4%

frons Dauks ak 1. { Ewes covar na par s reghomant
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3 Volal loreoseing hrouph tostta of xacurod Debl Socuritlon [acoursd I B aba, 207,04
allhor purt prssu or axolualia chargy en avassfDatalls Iy Tnijte hatow)]
Dojit Secivlllon . 0944000
1ND - AS adjusimonl for sflactive ilerest nite on soeprad Ralst Seguriiion {1060}
Inlbgort nestuasiipayable i sucured Dobt Secwitllan 3,067,601
) Aayut Covarntia REHe AR AR
(100% ar highor na pror the torma of affer desumetintarmation
memesmndumydelonluze lrgst dowd)
[5ibvdey dlalal)s
iR It Inkhio}
Typo ol TBariotloitod Sedetanting Gover Aaontk
eltargs Ancunt Ametind s o Roylicad Rotuiradl
IR
T [Fert Vagau BEXT5 R b 00530 [100% Refur Nole 1
Porl Panay 1, 100,00 108085 {100y [Yafer Note {
PR Pagsit 7,000.00 0,4584.38 {ao% Rafer Nale 1
Part Passtt 29,000,00 18,680,837 Ho0%: Itofa¢ Nalo 4
Parl Paasy 1.460,00 771801 [{od% Nefértlotn |
Por! Patail 40,000,060 A09T7.82 15604 Refer Noto 9
Parl Pasgy 25,000,00 26,628,710 {Ho0v Hafor Mol §
Fail Paysil 15.080,00 B,10240 {Haov [olur Nnlo |
Pail Pusmg 25,000,060 26,586,80 [lo0% Rotor Hole 1
INEQZEFOHHT {Pad Pazuy 25,000,0 23,834.60 HOO% Rotor Nolo 1
(NEOTOFOYHID [Parl Panstt 21,600,00 2540144 Moo Relat Hota {
INEQTARGTINTZ P Progy 48,600,00 LYY 1oy Rofor Nole §
INEO?BRA YIS [i*an Pooni a0,000,80 80,023,470 oo Rofar Hols 4
INEOTGEDTHLY [Pl Pasou 40,090.00 16,372.07 [{o0% Rolur Nole §
INEDZEFOTHEH [Parl Passu 20,000,001 20,426,084 [{n0% Relor Mot §
Q76FUTHNE {Parl Paseu 39,000,00 90,408.31 |100% Relar Nela 1
VIESTSFOTHOY [Park frasuy 10,000.00 $6,304.45 [500% Ralar Hala 1
[NEQTEFOTISP4 [Peri Puvott 40,008.04 40,620.51 j100% Roiar Nols ¢
WIEOTLrFOTHOZ | Part Passe 8,050.00 607102 Hiol ftefas Nole |
INENVSFOTHRN [Pait Passy 7.500,00 838366 11004 Rofes dolo 1
0 I67.04
Nuto 3
Tht ebeatuy sholl ke seciiyed by woy of nmlpun'Pnsm ohiarga I taints of ta roplstoras Dobenlure Yiusl Dyot sinm Ban) of Modgugo for fHal M9,
Bitooml Gloskie, Link Read, Qpgosila Eife Slyle Mkl (Waal} Mumbal ADooas moostiig MU up AL {0l i) sllinted ol T8, Ne, 14006 ~ 41), o vilopa
Blolud, Tedike Sodvali, Molad (Wosty Munbol 460084 vikin o reglatition digliiol of Dombay Glly and Bonwboy Hubidan in the stals of Malsarachie, o
Hayonble prparios of the Sompaty,
Moynble Propmlles™ ahail mon, prasant and fulina:
{, Rucolinbiles;
LOTer book dabls of the company { eXea to ones exeluday frar e dallafitons of Ransivaliioy ),
1, Qilior currants u3sula of e Company § oxaupt 3o ot exciviod fom tha definlllon of Resolvabfonyand
W, Othet oy (i wid eiitrant Invootmenin
Ovat wiflal) 4 charpa by Way of Jiyothesallon 18 to be cjeaion by sunipusy i fovont a7t Doontuce Trusion smdsr (ha Odad, uplo tie exlent mgulred te
mitfitale Uhe Adsut Cover Refla o oy shiove tha Mintnwm Soeerly Cover, .
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Tolfed] {Ra. dn lekls
Hr il Pnrlloiitire oLt el
i et nazels of Th lsled wailly avniinblo tor wnsneurad feriders (Propetly Ploil A A34,004,00

& Eeuipian] {axchidliig Infangible assalo mid prapsid oxpanbes) +
Inveslmenia + Cath & Bank Rolanced + Other-cucranlt Neycugean assnls
exgluiding defarred 19X assels () Tolol nyuote avalinble for anabrad
\andarafaradilora on part pastiaxeluslvs sharas Irants ndor e ubove
s (- unsantrodt eirent! Norecfeon] Joxtiibas)

Tulal assntz of o Cuinpony exchudlng tln) nussla Fabla lar anstynd 340,223.02
bt Socwillap(esstnd by packprymt charpe on nedul) {ie per Tatta)
ahovn}
Luaw: uagewrad cutront! nonvcticent Yoblilas {0,242.04)
2 Tolal Durvowings dnesaumo) i} 61,206,290
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price Waterhouse Chattered Accountants LLE

INDEPENDENT AUDITOR'S REFORT Annexdre D
o the Byavd of Divectons of Kotnl Mahindva Investiaonty Limitad
Roport ontho Avdlt of srandalone Vinanolal Results

Opindox

1, Wo have pudived the Standalone Statoment of Profit and Loss of Hotalt Mabindea Invagtinents
Limitad (herelnafter roferiod to &o the 'Conpuity") for the year snded Mavah 31, 2021 and the
Standalone Balonee Sheot 48 ab that dato (horolbater referiod fo as the ‘ataidglone finonotal
roanlta’), attached hovowlth, bolhg pubinltted by the Compniy purauaht to the vaquiroment of
Ragulation gg of the SEBL (Liating Oliligatlons wd Disclosis Requivements) Regulations, 2o15,
(ihe ‘Liating Regilutlons,

g, Fn our oplnion and tothe beat of ouy fnformation and neeording to e axplanationa glven to s,

tha aforesuid standrione finaucial resulta:

1) avepregentadin sootrdanae with theroguivaments of Reglatlon g2 of the Ligtng Regulationg
fn this vegard; and

1) griva n e and fdy view in conformity with the recaguition and mensuromentprinelplos lld
down i the appliesble neeounting stunderds presueibed undot Suotion 188 of the Compantes
Act, 2013 (£he “Adt") nd other acounting priueiples generally ancopted in Tndle, ofner profiv
and othor somprehehgive Incoma and othet finanefpl iformation ofthe Compnuy for theyear
ended Maveh 31, 2021 and the atandnlons balnnos shont as at that dnte,

Bists for Qpindon

g Wo conduated owr awdlk n acaordanee with the Standouds on Anditing (SAs) apesified wuder
seotfon 145(10) of the Act and othar applanblo nuthotitative pronoucationts tasued by the
FsHiute of (harterad Acoctmtants of Tndia, Our vesponstbiiltles under thoge Standavda ave
furthot deserlbed In the ‘Auditor's Responelbiiltles fou the Audit of the standalons financiat
vesutte’ secton of our report, W ara independont uf the Company in. nacordanae with the Code
of Tithlca fssned by the Tnstituto of Chiakterad Accountunts of tadly togather with the athien
requiremanty that ave velgvant to ony nodie of the finpuelal staterments undey the provislons of
the At and tha Rulos thevaunder, and we have fulfitled cur other athios] vosponalbilitlos In
acovdanos with theso requivenionts and tho Cade of Ethics, Wa boliove that the audit evidance
ohtalned hy v b suficlont and appropstabs to provide nhnslafor ot opinton.

Yinplasls of Wntter

4 We dvaw attotion to Nols a to the standelone finanelal voanlis, which doneribes the
pamageinent's aaysssiinnt of the Japact of the authank of Covonavirus (COVIN-1g) on tha
business oporations of the Company, In view of s ungsrtitin peonomio euvironment, n dofinttive
aagossnient of the fapaot on the aubssguent partode b highly dependent upen olrewmutances ns
thoy svalve, Ot epinion 12 notmodiflad in rospact of this yontter,

luuuullul|||||ul-nuu|u-u-uuunn|luluuluuﬂIOl-uluuan-unullllllllll‘hlllllllI|lnlllunuunnunlu||||||lu¢,||"|. ,,,,,,,,,

Pulee Wolsrhenas Chnstesod-Accoutitanls LLE, Neseo T Balldg J6, S8 Fleor, Neacs YT Prvl, Nosco Gonyplax
{inte No, 3 Western Dapreqs Highway, Corogaon Bttel, Mombal - 400063
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Prive Waterhouse Chartered Acoountants LLP

INDEFENDINT AUDITOR'S REPORY

To tho Bonrd of Divedtoa of {Cotal Mrlinden Investinents Yimited
Rapet o tha Standnlone Muanalal Reatlly

Puganofg

Donxd of Directory’ Responsilnlitles for the Standptone Minanelsd Rosulty

& Thesa standulona financlal vesults haye hesn prapayed o the basks of the standalono antual
Huanelal stakements, The Cempany’s Doard of Dicaotons ate vesponstble for the prapacatlon nnd
praventation of thesa stnnclnlanerf?nuneiﬂl Lauulty that plva n tras nnd fue vlew of the nok profit
and other compyohonslve insome and othar ﬁll&llﬂlt\'i Information of the Company uud the
standalons bafabics shoet In aceordanes with tho voeognltion and monsuterment prinolpies laid
dow In Wie Indlan Aceountlng Standavds preseribed wnder Footlon 144 of thy Adt rend with
valovant sula fesied thereunder and other acaotirting prinolples genernily aoceptsd In Ihdn and
In complinnes with Regulatlon (2 of the Liatng Rogulntions, The Doard of Diveotors of the
Compauy ave responalble foy matntensnac of ndeqiate dcegunilag teeords in nocordmae with the
provisions of flie Adt for safegueding of the nesats of the Qompany and for wevending nud
detdsting fruds and othor hvegulanitloss sefostion ond appliention of approprinte aocounting
polledes; maldng judgients and estimates that we vensonahle snd prudent; and the deylgy,
Implamentation ane rnlntenanco of aderquate iaternal Ananclad nonfofy, that wois oporating
elfeatively for ensieing ucouracy nd completenssy of the tecotmting rosoxds, ralevint to the
prapavation md plesentalion of the atundal%neﬂumwiul stetements that glve t tena andfaie view
snd e fres feoi matertal misstatemont, whether due to fiwud or geror, which have beew used
for the purposg of Pmpumtlnn of tha standalone fnanelal results by the Dlvgotors of the
Company, 48 aforagnid,

6

&

In prepaving the stndalong fhianclel vesults, the Bond of Divectors of the Compauy sie
respotnaible for nenesntt; tha nbility of the Company to dontlhe us a golug toneorn disdoslng,
as applionble, matbers velated to golug sonvein and uning the golng conearit busls of neeounthng
tintess the Boaud of Diveotots elther intendy to liguidata the Compnny ot o ceade opatations, or
has no renflstle sltertativa but to do sa,

¢l

"Tha Baavd of Divectary of tha Cotiipony e vesponatble for overseelng the finanatal vapordg
progess of the Colipnny, .

Auditor's Responsibilltion for the Audit of the Standalone Finaneiul Rosults

8. Ot oljetlves are ta obtalh rensonabla assuranca shoutwhethios tho skandplone financlal rasulls
08 & whote ave fras from materlal winstaternent, whether dus to fraud or ewroy, wad to Jastte an
auditon’s xeport: that: ineludes ooy oplrron, Rensonnble austzanen bs  high lavel of nstivanon, but
1 ot a guarnntes that s audit conduoted In acordntics with SAY will nlways detook n materlsl
misstatemant whon It exlats, Misstatements ¢an wrlse from fenud or scrov and are considerad
munterlal if, fndtviduatly or n the uggregate, thay eould ressonably be sxpucted to Influoncs tia
adoltonite daclslang of usouw talan oi the basls of theso standglane Ananalal vasults.

9, Au part of A0 audft in aceordnnos with 9As, we oxaralo professional judpmont and malitein
professional skuptelsm throughout e mudhs, Wo also:

+  ldoniify and assess the risks of muterlnl miisstatermont of the standatone fnanelul vesults,
whather dus to fraud or ¢ron, deofai ang porform tudit procaduras responsive to theae
tsla, and obtafn nudlt evidsnce that aufﬂtﬁant and sppraputate to provide s bast for ouy
opinlon, The ral of not detenting a materinl migstatomont roslilng fiom fraud Js Moy
thun for one vesolling from apeor, e finud muy hivolva callasion, forgery, intentfonal
ominatons; mivrepresentatdens, oo the everrlde of nternal cottrol.




.‘Prioe Waterhouse Chattered Accountants LLP

INDEPENDENT AUDITORE REVORY
11ty tha Donrd of Dicgetota of Kolale Mahddva Invashnenta Lindted
Rapart on the Stndrlone Floanolal Reaulla

Dageg ofs

+  Obtady an undaeatanding of Iatornal contiol vélovant to Ehe andit in ovder to design audlt
pracodieas fhat aca uppropriate in the civewmstaneos, Undor Baolion 142(3) () of ths Act,
wa nea tlso responsible for axprosabag oue o inlon on whether the company hes adeduute
smtarnst finanolal conticls with roforange la nanctnl statomonts In placa and the operating
affaptlyenass of suth contecls, (Refar pavagraph 11 helow)

«  Tufliats the nppropristencsy of acoounting pollclea uged and the reasenubleness of
segounting estirntos and velutod dloclosures made by the Boavd of Diveatoss,

»  Condludoon the pppropyiatencea of the Board of Directors uae of the going eoncorn hacs of
aceounting and, hnsed ot tha auditevldence abtolned, whether o mataninl siieertalnty sulsts
yolatod ta ovonta or conditions that tmwy anst slguifieant déubt ot the ablilty nfthe Cottpaity
to gonthiue B8 4 golng eonderi. T we conteluds that o matetal uncertainty oxlsts, we ave
roquived to deaw aliention in our noditor's teport to the velated dacloswas intha standnlons
finanolal rosults ov 12 such dlaclosires age Weadequate, to modlfy our opinlon, Our
conclosions ara hased on the sudit evidence obtained up to th: date of tuv nudilor'a veport,
Howevar, utura evente of aondltions may onuse the Company o canse to aontinue 1s » going
coneerh,

¢ Donlunto the overall prosstiation, stznotube and content nfthe stendelons fAnanolal resilty,
lnaleding the dluclasuves, and whethar the ghandalons finanotal results vepresent the
widetlying teananotion and evants {n srmanna shat obleves falr presentatton,

0. We comnuplente with thoue shneged with governanca of the Corpany rogneding, among othot
mattes, the planned seaye and timlag of the audit and slgniBemt audle findings, inelnding any
significant cofl lancleadn Internad contral that waldentify dutbngg ot Audil, Werdno provida tosn
chavaed wlth goverangs with a glotement that we have compited with velovant stidosl
raguiraments régarding independonce, pud to nonwnuaisake with them all velatonshipe and
othey wmaters that may veadonally ha thought to bene ot ottt indevendencs, and where
applloable, velated sufeguada,

Cthior Mntter

1L The Stahdalone finanalal rom}lm dealt with. by this veport hive hasn prapsvad for the expres
puirpose of Aling with BSE Limltad, Theso cesvlts nra bpsed on and should be read with the
“ndlted standolone finsnoinl statsments of tho Compnay for the yenr endod Maroh 33, 2021 on
whialy woissuad an unmudified audlt apinion vide our report dated May 18, RoR1,

Tor Prieo Wakerhouge Chavtorad Accountnuta LLP
fiem Reglatention Munbe qia7dN/NEo00I6
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Annexure F

ASSET LIABILITY MANAGEMENT {(ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIRNIMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2023

A. Type of loans:
The detailed break-up of the type of loans and advances including bills receivables given by our
Company as on March 31, 2023 is as follows:

(¥ in lakhs)
S. No. | Type of Loans Amount
1. Secured 750,750.46
2. Unsecured 192,760,96
Less: Impairment Loss Allowance 9,872.50
Total 933,538.92
B. Sectoral Exposure as on March 31, 2023
8. No. | Segment-wise break-up of AUM Percentage of AUM
(%)
1. 0.4%
Capital market funding — Retail
2. Capital market funding — Wholesale 1.53%
3. Corporate Structured Product 47.45%
4, LAS - Promoter Funding 0.12%
5, Real estate {including builder loans) 50.86%
Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2023:

S. No. | Ticket size (in ) Percentage of AUM

1 Upto Rs. 2 lakh

0.04%
2. Rs. 5-25 crore

5.25%
3. Rs. 25-50 lakh 0.00%
4 Rs, 25-100 crore 40.71%
5. Rs. 1-5 crore 0.24%
6. Rs. 10-25 lakh 0.00%
7. >Rs. 100 crore 53.75%
10.

*Ticket size at time of origination
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D. Denomination of loans outstanding by LTV* as on March 31, 2023

Yool Mabnnch o investinenty

S. No. | LTV 'Percentage of
AUM
1. 40-50% 0.05%
2. 50-60% 37.66%
3. 60-70% 27.13%
4. 70-80% 7.11%
5. 80-90% 18.58%
8. >980% 9.46%
*L.TV at the time of origination of the loan
E. Geographical classification of barrowers as on March 31, 2023:

S. No. | Top 14 States / UT Percentage of AUM
1 MAHARASHTRA 35.36%
2 DELHI 20.29%
3 WEST BENGAL 10.69%
4 TELANGANA 7.16%
5 KARNATAKA 6.98%
6 CHENNAI 4.61%
7 GUJARAT 4.28%
8 UTTAR PRADESH 3.25%
9 TAMILNADU 2.91%
10 KERALA 2.68%
11 HARYANA 0.88%
12 RAJASTHAN 0.49%
13 GOA 0.42%
14

Andhra Pradesh 0.00%
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Total

100%

F. (a} Details of top 20 borrowers with respect to concentration of advances as on

March 31, 2023:

(T in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 386,768.85
Percentage of advances to twenty largest borrowers to Total (Gross) 39%
Advances to our Company

(b) Details of top 20 borrowers with respect to concentration of exposure as on

March 31, 2023:

(¥ in fakhs)
Particulars Amount
Total advances to twenty largest borrowers 422,896.63
Percentage of advances to twenty largest borrowers to total advances to 37.00%
our Company

F. Details of loans overdue and classified as non-performing in accordance with RBl's guidelines

as on March 31, 2023:

Movement of Gross NPAs

(€ in lakhs)
S. Particulars Amount
No,
1. Opening balance
8,871.05

2 Additions during the year 4,521.10
3. Reductions during the year (1,5634.17)

Closing balance 11,857.98

Movement of provisions for NPAs {excluding provisions on standard assets)
(T in lakhs)

S.No. | Particulars Amount
1. Opening balance as at 1% April, 2022 3,847.07
2 Provisions made during the period 2,798.23
3. Write-off/ Write back of excess provisions {1,092.91)

Closing balance as at 31 Mar 2023 5,552.39

G. Segment-wise gross NPA as on Mar 31, 2023%

S. No. | Segment-wise gross NPA

Gross NPA (%)

1. Capital Market funding-Retail

100%

Hoiak Mdalvindes investimanes B,

VI EASTONH T SBEPLCO4T9En Toest (2 62 IR%300
i Floer VIR Mat 27 F oy 2 Rt inaan
G fhoek, Dontha Baado Camphay st ok cor
larsedra {Eak), Rosabizi- 800005 §

Werpjlstoraad Do

2R, 0, 8 Dk

Bandra Eurla Conaplay
Haondra {83, Wurnbab - 20971 (453
briedii,



. /i OB N f. [ R
otal Bx/i.uJE)'Eltuéué lvesiimeyis,

2 Corporate structured product -
3. Real estate {Including builder loans) 1.128%
4. Capital Market funding-Wholesale -
5 100%

LAS-Promoter funding ’

*Represent Gross NPA to Gross advances in the respective sector
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2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As
of March 31, 2023}

(X in lakhs)
Upto >1 »2 >3 >6 >1 >3 >5 Total
30/ month months month months years - years — years
Days -2 -3 s=6 -1 year 3 years 5 years
month Months month
s s
Deposit NIL NIL NIL NIL NIL NIL NIL NIL NiL
Advances 6,335.17
7,756.50 66,096.02 | 81,666.39 136,298.41 542,335.42 92,633.20 | 10,590.22 i 943,511.42
Investments
199,090.93 | 73.66 10,911,76 | 3,030.18 17.821.01 8,657.06 2,400.00 7,382.23 249,2766.83
Borrowings 36,026.1
5| 41,508.32 | 59,072.65 53,547.45 329,875.87 325,837.47 82,328.48 | - 928,196.39
Fereign NIL NIL NiL NIL NIL NIL NIL NIL NIL
Currengy
Assets
Foreign NiL NIL MNIL ML NIL NIL NiL NiL NIL
Currency
Liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

Further, to facilitate better enterprise wide risk management, a Risk management committee {RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capital adequacy with a view to align the same to the risk strategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authorities including credit
committees, due to the nature and complexities of facilities offered. The Company follows stringent
meonitoring mechanism for the disbursed facilities which results in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage; operational and financial
performance track record; client cash flows; valuation of coliateral (real estate - considering status of project
approvals, market benchmarking and current going rates; corporates — considering capital market trend /
cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real
estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting
limits on the amount of risk it is willing to accept for individual counterparties and for Group of Counterparties
and by monltoring exposures in relation to such limits. There are periodic independent reviews and
monitoring of operating controls as defined in the company’s operating manual.
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voctak Malvndva nvesiinenis

The Company's risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company’s activities. The Company, through its training and management standards and procedures, aims
to maintain a disciplined and constructive control environment in which all employees understand their
roles and obligations.

The audit committee oversees how the management monitors compliance with the Company's risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The audit commitiee is assisted in its oversight role by internal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in connection with the risk management of the company, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process,

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil
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