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Kotak Mahindra Investments Limited

Annexure |

Disclosures to be provided along with the application as per chapter XVII — Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

(i)
Name Kotak Mahindra [nvestments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office Bast , Mumbai 400051
Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051.
CIN U65900MH1988PLC047986
PAN AAACHI075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI . The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

(il) Chief Executive (Managing Director / President/ CEO / CFO)

CEO Mr. Amit Bagri
CFO M. Jay Joshi

(iii) Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Name Designatio | DIN Date of Address Director of | Details of other directorshiy
n Birth the
Company
since
Mr, Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorabjee Tata Marg, - Kotak ~ Mahindra
Nariman Point, Asset Management
Mumbai— 400 021. Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra Old
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing member (section
25 company)
- The Anglo Scottish
Eductaion Society |
(Cathedral & John Connon
School) - Member Board of
Governors
Mr, Director (09663183 (17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr., Amit Managing 09659093 | 20/12/1973| 904, B Wing, Dheeraj |01/07/2022
Bagri Director SerenityTowers, 2"
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mr. Non- 07656300] 05/10/196 | Vervian, A/2202, 09/12/201  [Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited (Formerty known as
Kashyap Director S V Road Kotak Forex Brokerage
Near Patkar Limited)
College,
Goregaon
(West) Mumbai
- 400062
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Mr.
Chandrashekh
at Sathe

Independen t
Director

00017605 01/09/195

0

C-10, Dattaguru co-op
Housing Society,
Deonar Village Road,
Deonar, Mumbai - 400
088

30/3/2015
Reappointe d
on 30" March,
2020

- Kotak

Mahindra

Pritne Limited

- Kotak

Mahindra

Trustee

Company

Limited

- Kotak Mahindra
Trusteeship Services
Limited

- Infinitum
Productions Private
Limited

Mrs. Padmini
Khare Kaicker

Independen
t Director

00296388] 15/04/196

5

107 Cumbala
Crest, 42, Peddar
Road, Mumbai-

17/08/201
5
Reappoint

- Rallis India Limited
- ¥ B Chemicals and
Pharmaceuticals
Limited

- BOSCH LIMITED
- BLUE DART EXPRESS

LIMITED

- DIVGE TORQTRANSFER

SYSTEMS
PRIVATELIMITED

Mr. Paresh
Shreesh Parasnis

independent
Director

October
11, 1961

02412035

no 550, 11th Read,
Chembur East, Mumbai
400071

14, Chaitra Heritage, Plot

18/10/2022
appointed

- Invesco Asset

Management (India)
Private Limited

L CREDITACCESS LIFE

INSURANCE LIMITED

Mr. Prakash
Krishnaji Apte

Independent
Director

00196106 |May 06,

1954

Koegaon Parl, Pune -
411001

203, Blossom Boulevard,

13/02/2023
appointed

- GMMPfaudler
Limited

- Kotak Mahindra
Bank Limited

- Blue Dart Express
Limited

- Kotak Mahindra Life
Insurance Company
Limited

- Fine Organic
Industries Limited
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Details of change in directors in last three financial years including any change in the current vear:

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
(DIN: 02630873)

1" April 2022

Resignedasadirector

Rajiv Gurnani
(DIN: 09560091)

4" April 2022

Appointed as Director

Rajiv Gurnani 30 June 2022 Resignedas adirector
(DIN: 09560091)
KVS Manian 30" June 2022 Resignedasadirector

Amit Bagri

1% July 2022

Appointed as Director

Phani Shankar

5% July 2022

Appointed as Director

Amit Bagri

3 August 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18" October 2022

Appointed as Independent Director

Prakash
Krishnaji Apte

13th February
2023

Appointed as Independent Director
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1.4, List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of | No of shares in | Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited { along with
KMBL nominees)
1.5, Details of the statutory auditor:
Name and address Name and address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001.

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)

Price Waterhouse Chartered Accountant 315t March 2021 | Retired at the

LLP(From FY 2017-18 onwards) conclusion of the 33t

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbai 28t July 2021,

{Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28t July 2021.
Accountants (From FY 2021-22 onwards)
Appointed for a

Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001,

period of three
years from the
conclusion of the
33rd AGM held on
28t July 2021 till
the conclusion of
36" AGM
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1.7. List of top 10 debt securities holders as on 31st October 2023.

Holding of debt

Sg Name of the holder Category Sum of Amount \I;aalcuee Se;;} tr(i)tti:ls dsz? g:gﬁgrtlit;ge
¢utstanding of the issuer

] | Wipro Limited Corporate 11,00,00,00,000 16.69%
2 | HDFC Mutual Fund Mutual Fund 6,69,00,00,00C 10.15%
3 | Azim Premji Trust Trust 3,50,00,00,000 | Face 6.83%
4| HDFC Bank Ltd Bank 4,50,00,00,000 | oone 5.31%
5 | IF Wealth Management Ltd Corporate 3,28,20,00,000 ‘;’m'f‘;s 4.98%
6 | IIFL WEALTH PRIME LIMITED Corporate 2,89,00,00,000 | lac as 4.39%
7 | Kotak Mahindra Bank Ltd Bank 2,75,00,00,000 | P 4,17%
8 | SERUM INSTITUTE OF INDIA PVT. LTD. Corporate 2,50,00,05,000 | Tranche 3.79%
9 | HCL TECHNOLOGIES LIMITED Corporate 2,00,00,00,000 3.04%
10 [ ICICI Prudential Mutual Fund Mutual Fund 2,00,00,00,000 3.04%

1.8. List of top 10 CP holder as on 31st Qctober 2023,

CP holding percentage as

SrNo Name of CP holder Category of CP holder | Face Value of CP holding | a percentage of total CP
outstanding of the issuer
1 Phonepe Private Limited Corporate 14.43%
2 HDFC LIFE INSUARANCE COMPANY LIMITED | Insuarance Company 12.03%
3 Mahindra & Mahindra Limited Corporate 10.02%
4 Max Life Insurance Company Lid Insuarance Company 10.02%
5 ONES7 COMMUNICATIONS LIMITED Corporate 500000 8.02%
6 SBIDFHILTD Corporate 6.42%
7 | BANDHAN MUTUAL FUND Mutual Fund 6.01%
8 AU SMALL FINANCE BANK Bank 4.01%
9 Bharat Bictech International Ltd Corporate 4,01%
10 | Edelweiss Mutual Fund Mutual Fund 4.01%

2, Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2, Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business, There are no regulatory strictures on the

Company.

2.3. Any material event/ development having implications on the financials/credit quality including any

material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP,
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None
3, Details of borrowings of the company, as on the latest quarter end:
3 1. a. Secured Non-Convertible Debentures as on October 31,2023,
b. Unsecured Non-Convertible Debentures as on October 31,2023,

c. CP as on October 31,2023,

d, Refer Borrowing Annexure A

attached.

3.2, Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /

preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Repayme
t
Lender's name Type of facility sanction Amt g . Credit ASSBF
{As on outstandi Security ) classific
30.09.2023) ed (INR ng (INR date/Sch rating .
07 In Cts) gL edule ation
In Crs)
| Refer Note CRISIL Standard
< T of Nil 1 below | AAA/Stable
tate Bank of | oopyeppiTL 400
India
D4th
380 150 September
2026
HDEC Bank P2 AUgUSL | | for Not CRISIL
an . D023 c1er Note y )
Limited CC/WCDL/TL 200 Nil | below | AAA/Stable Standard
1450 1031.87
3 ist August
2027
p5th Refer Not: CRISIL
Kotak CC/WCDL/TL 650 September eler Note ’
Mahindra 150 P | below | AAA/Stable | Stndard
Bank Itd 2026
i 4t March Refer Note CRISIL
Canara Bank CC/WCDL 300 191 004 [ below | AAA/Stable
Standard

Note 1: The above facility are secured by way of first and ‘s pari passu charge in favour of security Trustee on the Company the
“Moveable Properties” which shall means the present and future:

(i) Receivable;

(i) Other book debt of the Barrower  except the one excluded from the definition of Recelvables);

{iii) Such other current assels of the Borrower { except the one excluded from the definition of Receivables);and

(iv) Other long term and current investments (except any strategic investment of the Barrower in  the nature of cquity

shares, preference shares and venture capital units or any receivables therefrom.




Kotak Mahindra Investments Limited For Private Circulation Only

3.3. The amount of corporate guaranice or letter of comfort issued by the issuer along with name of the counterparty
(like name of the subsidiary, JV entity, group company, eic) on behalf of whom it has been issued, contingent liability
including debt service reserve account (DSRA) guarantecs/ any put oplion ctc.Nene
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PROPOSED DATE OF ISSUE

07% November 2023

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING A1+ At+

ISSUED BY CRISIL ICRA

DATE OF RATING October 12t | 2023 November 8! 2023

VALIDITY FOR ISSUANCE 30 Days 3 Month

VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO) -~ Rs.3500.00 Crores(IPQ)

CONDITIONS (if any) STANDALONE ‘

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments,

CREDIT SUPPORT {if any)

NO

DESCRIPTION OF

Commercial Paper

INSTRUMENT

ISIN INEQ75F147B2
ISSUE AMOUNT (INR) 3,00,00,00,000/-
AMOUNT (Discounted) 2,90 ,49,78,000/-
Date of Allotment 07 November 2023
MATURITY DATE 15t November 2023
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing

Issue is proposed to be listed on BSE

[SSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3" Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3, End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4. Credit Support/enhancement (if any): None
(i) Details of instrument, amount, guarantor company :N.A
{ii) Copy of the executed guarantee :N.A
(iii) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
(v) Extent of the guarantee offered by the guarantor company ; N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
ferms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial resuits shall be filed.

Not Applicable

5.2, Latest audited financials should not be older than six month from the date of application for listing,
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations”), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30" September 2022 are attached as
Annexure E,

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as
revised from time to time. Further, “Total assets under management”, under para 1.a. of Annexure 1 of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Ltd

./\T\‘Qv

Authorised Signatory
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a. Secured Non-Converlible Debentures as on October 31,2023

Ammiexure A

Tenar/ .:E\mount Date of Redemptio Secured/
Series ISIN Period of | Coupon '(T:';ed allotmen | ndate/ Cradit rating Unsecure Securlty
maturity Crore) t Schedule d

LDD/2021-22/7250 INEST5F07THIT 854 5.38% 150 28-Sep-21 30-Jan-24 | CRISIL - AAA Secured Refer Note
LDD/2021-22/7251 INE975FO7KS 1093 5.50% 150 28-8ep-21 27-Sep-24 { CRISIL - AAA Secured Refer Note
LDD/2021-22/7252 INE975FOTHKS 1095 5.50% 150 28-Sep-21 27-8ep-24 | CRISIL - AAA Secured Refer Nole
LDI/2021-22/7413 INE$75F07HL3 730 5.49% 200 16-Nov-21 16-Nov-23 | CRISIL - AAA Secured Refer Note
LDD/2621-22/7414 INE975107HMI 1093 5.85% 200 16-Nov-21 15-Nov-24 | CRISIL - AAA Secured Refer Note
LD 2021-22/7445 INE975F07HNG 736 5.45% 300 29-Nov-21 05-Dec-23 | CRISIL - AAA Secured Refer Nole
LDDY2021-22/7446 INE975FO7THNS 736 5.45% o9 [ 29-Nov-21 05-Dec-23 | CRISIL - AAA Secured Refer Note
LDD/2021-22/7447 INEQ75F0THOT 1100 5,90% 100 29-Nov-21 03-Dec-24 | CRISIL - AAA Secured Refer Note
LDD/2021-22/71487 INE975F07HP4A 186 5.50% 150 08-Dec-21 02-Feb-24 | CRISIL - AAA Secured Refer Note
LDD/2021-2217617 INE975F07HP4 767 5.50% 50 27-Dec-21 02-Feb-24 | CRISIL - AAA Secured Refer Note
1DD/2021-22/7616 NES7SFOTHQ2 821 5.65% 50 27-Dec-21 27-Mar-24 | CRISIL - AAA Secured Refer Note
LDD/2021-22/764 INE975FO7THRO 1124 6.00% 10 27-Dec-21 24-Jan-25 | CRISIL - AAA Secured Refer Note
LDD/2021-22/7615 INESTSROTHRO t124 6.00% 65 27-Dee-21 24-Jan-25 | CRISIL - AAA Secured Refer Note
LDD/2021-22/7827 INE975F07HP4 674 5.50% 100 30-Mar-22 (2-Feb-24 | CRISIL - AAA Secured Refer Note
1.DD/2021-22/7828 INESTSFOTHP4 674 5.50% [10l4] 30-Mag-22 02-Feb-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8298 INE975F07HSS 700 744% 125 27-8ep-22 27-Aug-24 | CRISIL - AAA Secured Refer Note
LDI/2022-23/8298 INES75F7THSS 700 7.44% 90 27-Sep-22 27-Aug-24 | CRISIL - AAA Secured Refer Nole
1.DD/2022-23/8298 INE975F0THSE 100 7.44% 10 27-Sep-22 27-Aug-24 | CRISIL - AAA Secured Refer Nole
LDD/2022-23/8378 INEST5FOTHTG {096 8.00% 85.2 21-0c1-22 21.0ct-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8379 INE973F07HT6 1096 3.00% 315 21-Oct-22 21-0ct-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8380 INE973FOTHTS 1096 8.00% 42 21-Oct-22 21-Det-25 | CRISIHL - AAA Secured Refer Note
LDD/2022-23/8381 INES75FO7HT6 1096 8.00% 126 | 20.0ct-22 21.0ct-25 | CRISIL - AAA Secured Refer Note
1.DD{2022-23/8382 INE975F07HTG 1096 8.00% 12.5 21-0et-22 21.0¢t-25 | CRISIL - AAA Secured Reler Note
LDD/2022-23/8374 INE975F07HUA 1110 8.00% 25 21-00t-22 04-Nov-25 { CRISIL - AAA Secured Refer Nole
LDD/2022-23/8375 INE975F0THUS 1110 8.00% 20 21-Oct-22 04-Nov-25 | CRISIL - AAA Secured Refer Note
LDD/20732.23/8376 INEST5F0THU4 11i0 8.00% 10 21-0t-22 {04-Nov-25 | CRISIL - AAA Secured Refer Note
LDDA2022-23/8578 f)NEg?SFOF"HW 487 7.90% 55 | 29-Dec22 29-Apr24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8579 {)NEWS FO7IW 487 7.90% 276 | 29-Dec-22 29.Ape24 | CRISIL-AAA | Secared Refer Note
1.DDY2022-23/8580 TNE9TSFOTHXE 792 7.93% 100 29-Dec-22 28-Feb-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8581 INES75F)THV2 1127 7.95% 7 29-Dec-22 29-Jan-26 | CRISIL - AAA Sectred Refer Note
LIMD/2022-23/8582 INE975F07THV2 1127 7.95% 26.2 29-Dec-22 29.Jan-26 | CRISIL - AAA Secured Refer Note
1.DD/20272-23/8583 INES73F07HV2 1127 1.95% 200 29-Dec-22 29-Jan-26 | CRISIL - AAA Secured Refer Note
1.DD/2022-23/8626 éNEQ?SFO?HW 469 7.90% 60 16-Jan-23 29-Apr-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8627 INESTSFOTHY2 1109 8.00% 115 16-Jan-23 29-tan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8628 INED75FOTHV2 1109 8.00% 6.5 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8630 INE275F0THVZ 1109 8.00% 5.5 16-Jan-23 29.Jan-26 | CRISIL - AAA Secured Refer Note
1.D0/2022-23/8629 INE97SFOTHV? 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8631 INE975F07THV2 1109 8.00% 55 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8633 INE975FGTHV2 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Reler Note
LDD/2022-23/8632 INE973FOTHV2 1109 8.00% 5.5 16-Jan-23 25-Jan-26 | CRISTL - AAA Secured Refer Note
LDD/2022-23/8634 INE975F07HV?2 1109 8.00% 5.5 16-Jan-23 26-lan-26 | CRISIL - AAA Secured Reler Note




LDD/2022-23/8635 | INE9ISFOTHV?2 1109 8.00% 100 | 16-Jan-23 29-Jan-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8640 INE975FOTHZ3 729 8.00% 209 18-Jan-23 16-Jan-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8659 | TNE97SFO7ICO 1182 7.99% 25 | 27-9an23 23-Apr-26 | CRISIL- AAA | Secured Refer Note
1.DD/2022-23/8660 | TNBSTSFOTIRD 1208 8.01% 65 | 27.1an23 19-May-26 | CRISIL - AAA | Seoured Refer Note
LDD/2022-23/8662 | INEY7SFO71B2 1208 8.01% 75| 27-Jan23 19-May-26 | CRISIL- AAA | Secured Refer Note
LDD/2022-23/2663 | TNE975F07152 1208 8.01% 50| 27-Jan23 19-May-26 | CRISIL- AAA | Secured Refer Note
LDD/2022-23/8731 | TNE97SFOTIDS 1096 8.16% 1| 23-Febos 23-Feb26 | CRISIL-AAA | Secured Refer Note
LDD/2022.23/8732 | INE975FG7ID8 1096 8.16% 200 | 23-Feb23 23-Feb-26 | CRISIL- AAA | Sceured Refer Note
LDD/2022-23/2733 | INE97SFOTIDS 1696 8.16% 25 | 23-Feb23 23-Feb-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8734 | INE97SFOTIDS 1096 8.16% 56 | 23-Feb-23 23-Feb-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8735 | ITNESTSFO7IEG 1216 8.14% 10| 23-Feb3 23-Jun-26 giflmcm * | Secured Reter Note
LDD/2022-23/8736 | INE97SFO7IRG 1216 8.14% 175 | 23-Peb-23 23-Tun-26 giﬁfl“ CRA- | gecured Refor Note
LDD/2022-23/8737 | INE975FO7IRS 1216 8.14% 1] 23-Feb23 23-qun26 | SRISILICRA - ored Refer Note
LDD/2022-23/8738 | INESTSFO7IEG 1216 8.14% 20 | 23-Feb23 23-Jun-26 gﬁf"“/ CRA - 1 secured Refer Note
LDD/2022-23/8739 | TNE97SFOTIES 1216 8.14% 2| 23-Fenas 23-Tun-26 gfim CRA- 1 gecnred Refer Note
LDD/2622-23/8819 | INE97SFOTIF3 581 £.00% 160 | 14-Mar-23 150024 | SRIBILACRA - g e Refer Note
LDD/2022-23/8820 | TNE975FO7IF3 581 8.00% 200 | 14-Mar-23 [5-0ct24 | CRISIL - AAA | Secured Refer Note
LDD/202223/8821 | INE97SFOTIF3 581 8.00% i0 | 14-Mar-23 15-00t-24 | CRISIL~AAA | Secured Refer Note
LDD/2022-23/8821 | TINH9TSFO7IF3 581 8.00% 15 | 14-Mar-23 15-Oct-24 | CRISIL-AAA | Secured Refer Note
LDD/202223/3824 | INE975FO7ICO 1136 7.99% 100 | 14-Mar-23 23-Apr26 | CRISIL- AAA | Secured Refer Note
LDD202223/8825 | INES7SFO7ICO 1136 7.99% 156 | 14-Mar-23 23-Apr-26 | CRISIL - AAA | Secured Refer Note
LDD/2022-23/8822 | INE97SFO7IEG 1197 8.14% 15 | 14-Mar23 23-lun-26 | CRISIL- AAA | Secured Refer Note
LDD/2022-23/8823 | INE97SFOTIEG 1197 8.14% 10 | 14-Mar-23 23-Jun26 | CRISIL- AAA | Secured Refer Note
LDD/2023-24/8900 | INE97SFO7IT 822 8.11% 36 | 18-Apr-23 18Jul25 | CRISIL-AAA | Secured Refer Note
LDD/2023.24/8001 | TNE97SFO7LL7 822 8.11% 235 | 18-Apr-23 18-u3-25 | CRISIL- AAA | Secured Refer Note
LDD/2023-24/8901 | INE975FO7IT? 822 8.11% 35 | 18-Apr23 18-1ul-25 | CRISIL- AAA | Secured Refer Nole
LDD/2023-24/8502 INE973F07117 822 8.11% 100 18-Apr-23 18-Jul-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/8003 | INEO7SFO7IEG 162 8.14% 100 | 18-Apr-23 23Jun26 | CRISIL - AAA | Secured Refer Note
LDD/2023-24/8904 | INE975FOTIIS 1218 8.11% 25 | 18-Apr-23 18-Aug-26 | CRISIL-AAA | Secured Refer Note
LDD/2023.24/8005 | TNEO7SFO7LIS 1218 8.11% 1| 18-Apr2a 18-Aug-26 | CRISIL- AAA | Secured Refer Note
LDD/2(:23-24/8906 INE975F07115 1218 8.11% 75 18-Apr-23 18-Aug-26 | CRISIIL, - AAA Secured Refer Note
LDD/2023-24/8907 | INE97SFO7LIS 1218 8.11% 09 | 18-Ape23 18-Aug26 | CRISIL- AAA | Secured Refer Note
LDD/2023-24/9367 | INE97SFOTIKS 595 7.97% 25| 18Sep23 |  05-May25 | CRISIL-AAA | Secured Refer Note
LDD/2023.24/9370 | INES7SFO7IK3 595 7.97% 100 | 18-Sep23 |  05.May-25 | CRISIL-AAA | Secured Refer Note
LDD/2023.249373 | INE97SFOTIKS 595 797% 25 [ 18-Sep23 | 05-May25 | CRISIL- AAA | Secured Refer Note
LDD/2023-24/9374 | INES7SFOTIKS 598 797% 10| 188ep23 |  05-May-25 | CRISIL- AAA | Secured Refer Note
LDD/2023-24/9392 | INE975E07IL| 730 8.04% 196 | 27-Sep-23 26.8ep-25 | CRISIL-AAA | Secured Refer Note
LDD/A2023-24/9393 | TNEO7SFO7ILI 730 8.04% 100 | 27.Sep23 26-8ep-25 | CRISIL-AAA | Secured Refer Note
LDD/2023-24/9304 | TNE97SFO7IMS 1105 8.04% 40 27-Sep23 06-Ocl-26 giljm CRA- 1 Gocnred Refer Nola
LDD/2973-24/9395 | INE@7SFO7IM9 1105 8.04% 75 | 27-Sep23 06-0t-26 gﬁfw KRA - gocured Refer Note
LDD/2023-24/9385 | TNES75F07IMD 1105 £.04% 10| 27-Sep-23 06-Oct-26 ﬁf"“’ CRA- 1 goenred Refer Note
LD/2073-24/9397 | INES75F07IMO 1105 B.04% 501 27-8ep-23 06-06l-26 ﬂfw ICRA - Gecured Refer Note
LDD/2023-24/9395 | TNES75FO7IMS 1105 8.04% 50| 27.8¢p23 06-Oct-26 ii{fm TCRA 1 ecured Refer Note
1.DD/2023-24/5398 | INEOTSFOTIMS 1105 B.04% 15| 27-8ep-23 06-Ocl-26 iiﬁ”" ICRA- 1 Secured Refer Nole
LDD/2023-24/9308 | INE9TSFO7IMO s 8.04% 35 | 27.8ep23 06-00t-26 gifrulcm " | Secured Refer Note
LDD/2023-24/9493 | INE97SFOTING 785 821% 100 | 26-0ct-23 19-Dec-25 | CRISILCRA - | o red Refer Note

AAA




CRISIL/ICRA -

LDD/2023-24/9494 | INEO75F07INT 785 8.21% 25 | 26-0ct23 19-Dec-25 | A0 Secured Refer Note
LDD/2023-24/9495 | INE97SFOTINT 785 8.21% 10| 260023 19-Dec-25 iﬁf”‘f ICRA- 1 Secured Refer Note
LDD/2023-24/9495 | INE975FO7INT 785 821% 50 | 26-Out-23 19-Dee-2s | SRBIACRAT | sequreq Refer Note
LDD/2023-24/9497 | INESTSFOTINY 785 821% 25 | 26-0ct-23 19-Dec-25 ﬁljm CRA- 1 Secured Refer Note
LDDA023-24/9498 | INE973F07105 128 822% 25 ] 26-0ct23 27-Now26 gﬁlu ICRA- | secured Refer Note
LDD/2023-24/9499 | TNES7SFO7I0S 128 8.22% 35 | 26-0ct-23 27-Nov-26 iiflmcm * | Seoured Refer Note
LDD/2023-24/9500 | INE97SFOTIOS 1128 8.22% 3| 260023 27-Nov-26 gﬁlﬁlu HCRA- 1 secured Refer Note
LDD/2023-24/9501 | INE97SFOTIOS 1128 8.22% 10| 26-0ct23 27-Nov-26 | SRSHICRA-} goqureq Refer Note
LDD/2023-24/9502 | INE975F07105 1128 8.22% 30 | 26-0ct.23 27:Nov26 | CRISHICRA- | seoured Refer Note
LDDA2023-24/9503 | WNE97SFO7IOS 1128 822% 25 | 26-0ct23 27:Nov-26 | RISIHACRA- 1 seured Refer Note
LDD/2023-24/9504 | INES75FO7105 1128 822% 2] 260023 27-Nov-26 gif”" TCRA 1 goeured Refer Note
LDD/2023-24/9505 | INE975F07105 1128 8.22% 150 | 26-0ct-22 27-Nov-26 ﬁﬁfu ICRA - Secured Refer Note

Notes:

The Debentures are secored by way of a first and pari passu morignge in fwvour of the Sceurity Trustee on the Company's immovable property of Rs.9.25 Iakhs (gross value} and further secured by way of
hypothecation/inorgnge of changed assets such as rwecivables arising out of loan, trase and hire purchase, book debls, current assets and investments (excluding simtegie investments of the Company which are in the nature
of equity shares) with an asset cover mtio of mintmum 1.00 time valug of lhe debentures during the tenare of the debentures.




Kotak Mahindra Investments Ltd. AnnexwmeA

b.Unsecured Non-Convertible Debentures as on October 31,2023,

Tenor/ Amount Date of Redemption Secured/
Series ISIN Periodof | Coupon | issued(INR A P Credit rating Security
) allotment date/ Schedule Unsecured
maturity Crore)

CRISIL- AAA

LDD/2015-16/1582 INEG75FD8CRO 3,653 9.0000% 50[31-Dec-15 31-Dec-25 (CRA— Unsecured NA
CRISIL- AAA

LDD/2016-17/2672 INE975FO8CST 3,650 8.3500% 8/20-Dec-16 18-Dec-26 ICRA — Ursecured MNA
CRISHL- AAA

LDD/2016-17/2673 INES75F08CS7 3,650 8.3500% 2}20-Dec-16 18-Dec-26 CRA ~ AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2674 INES75F08CS7 3,650 8.3500% 5|20-Dec-16 18-Dec-26 ICRA ~ Unsecured NA
CRISH- AAA

LDC/2016-17/2675 INES7SFO8CST 3,650 8.3500% 3}20-Dec-16 18-Dec-26 ICRA — AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2676 INE975FO8CS7 3,650 8.3500% 2| 20-Dec-16 18-Dec-26 ICRA Unsecured NA
CRISIL- AAA

LD0/2016-17/2662 INE975F0BCST 3,650 8.3500% 30120-Dec-16 18-Dac-26 CRA— AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2925 INESTSFO8CTS 3,652 8.5500% 100)24-Mar-17 24-Mar-27 ICRA ~ AAA Unsecured NA




Kotak Mahindra Investments Led. Annexure A

b.Commercial paper as on October 31, 2023,

Tenor/ Amount bate of Redemptlon Secured/
Serles 151N Period of Coupan Issued [INR date/ Credlt rating PA
maturity Crore} allotment Schedule Unsecured
LDD/2022-23/8457 INE975F14X%51 365 7.87% 50 | 21-Nov-22 21-Nov-23 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8458 tNE975F14X51 365 7.87% 10 21-Nov-22 21-Nov-23 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
1DD/2022-23/8463 INE975F14X51 365 7.87% 50 21-Nov-22 21-Mov-23 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8464 INE975F14X51 365 7.87% 25 | 21-Nov-22 23-Nov-23 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8514 INE975F14XV5 364 7.91% 25 12-Dec-22 11-Dec-23 | CRISIL- A1+ 1 Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8708 INES75F14YBS 362 8.07% 17 17-Feb-23 14-Feb-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8719 INES75F14YB5 357 8.07% 50 22-Fah-23 14-Feb-24 | CRISIL- A1+ | Unsecured | Kotak Mzhindra Bank Ltd
LDC/2022-23/8719 INEG75F14YB5 356 8.07% 25 23-Feb-23 14-Feb-24 | CRISIL-Al+ | Unsecured | Kotak Mzhindra Bank Ltd
LDD/2022-23/8829 INES75F14YC3 364 8.00% 50 | 17-Mar-23 15-Mar-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank ttd
LDD/2022-23/8830 INESTSF14YC3 364 8.00% 50 17-Mar-23 15-Mar-24 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8834 INEQ75F14YC3 364 8.00% 50 17-Mar-23 i5-Mar-24 | CRiSIL- A1+ | Unsecured | Kotak Mzhindra Bank Ltd
LDD/2022-23/8248 INE975F14YC3 364 8,00% 25 17-Mar-23 15-Mar-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8835 {NE9T75F14YC3 357 8.00% 50 24-Mar-23 15-Mar-24 | CRISIL- A1+ [ Unsecured | Kotzk Mahindra Bank Ltd
LDD/2023-24/8877 INE975F14YD1 364 7.50% 75 16-Apr-23 08-Apr-24 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8878 INE975F14YD1 363 7.90% 50 11-Apr-23 08-Apr-24 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDB/2023-24/9115 INEQ75F14Y14 364 7.80% 100 14-Jul-23 12-Jul-24 | CRISH. - A1+ | Unsecured | Kotak Mahindra Bank Ltd
LCD/2023-24/9139 INES75F14YQ3 364 1.74% 50 21-Jul-23 19-Jul-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd
LCD/2023-24/9142 INESTS5F14YR1 365 7.70% 25 24-1ul-23 23-Jul-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9247 INES75FL14YV3 342 7.86% 75 24-Aug-23 31-Jul-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9248 INE975F14YUS 364 7.86% 25 24-Aug-23 22-Aug-24 | CRISIL-A%+ | Unsecured | Kotak Mahindra Bank Ltd
LDb/2023-24/9249 INE975F14YU5S 364 7.86% 30 24-Aug-23 22-Aug-24 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9250 INES75F14YUS 364 7.86% 30 24-Aug-23 22-Aug-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/20723-24/9253 INE975F14YUS 364 7.86% 50 24-Aug-23 22-Aug-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9257 INE97SF14YV3 338 7.86% 50 28-Aug-23 31-Jul-24 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9258 INEO75F14YW1 251 7F 1% 25 28-Aug-23 14-Jun-24 1 CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9259 INE975F14YW1 291 7.77% 50 28-Aug-23 14-Jun-24 | CRISIL- AL+ | Unsecured | Kotak Mahindra Bank Ltd
LDL/2023-24/92650 INF975F14Y W1 201 7.77% 50 28-Aug-23 14-hun-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Lid
LDD/2023-24/9270 {NE9TSF14YY7 260 1.77% 75 28-Aug-23 15-May-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LbD/2023-24/9273 INES75F14Y24 274 7.77% i0 30-Aug-23 30-May-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd




Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 11" MARCH 2022 AT 03:00 P.M. VIA VIDEO CONFERENCE,
“RESOLVED that, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Conunercial Paper (CP) upto such amounts as
required but provided that the total cutstanding borrowing CP limit from time to time does not
exceed Rs, 9,500 crores.”

"RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be issued by the Company from time to thine be [imited to the lesser of (i} the limits and norms
permitied by Reserve Bank of India and (11} such short terni limit as may be approved flrom time to
time by Rating Agencies for the Company (iii) Rs. 9,500 crores on an outstanding basis from time to
time but provided that the amounts so borrowed together with the other borrowings of the Company
are within the limits laid down under Section 180(1)(c) of the Companies Act 2013."

“RESOLVED FURTHER that the above outstanding berrowing CP limit of Rs, 9500 croves is a
temporary surge granted till 30th June, 2022 post which the outstanding borrowing CP limit shall
revert back to Rs. 8000 crores”

“RESOLVED FURTHER that any two of the following officials be authorized to sign any document,
deed, form, ete, jointly, for the purpose of executing CP deals:
1. Mr. Paritosh Kashyap
2. My, Amit Bagri
3. Mr, Jignesh Dave
4, Mr. Sandip Todkar
5. Mr. Rohit Singh
6. Mr. Jay Joshi
- 7.Mr. Nilesh Dabhane
8. My Shubhen Bhandare ‘ -

Merak fbahindea invesiments Lid,

Clb vehuindi nEEpLCoadags To5Y DA 6IR5IM Rendstorad Cffie

ard Flasr 339950, Plol 17 BT 02 B2 0500 JPREC, € 37, 15 Dlivk

a Rlock, Hasdrs Kura s e st al o Pandra Kurla Corples

Bardra [Eosl), Mumisl - 000651 Bavtra {£), biimbal - 400 05
wriedia.

Il such acls, deeds and
things as may be necessary and incidental for the issue, listing, vedemption and buy back of
Commercial Papers including but not limited to finalising the terims ofissue/buy back of Commercial
Paper and signing on behalf of the company such decuments as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

ol

COMPANY SECRETARY

Kotak Mahindra lnvestments Ltd,
CIN UGS900MH1980PLC047986 T +01 822 62185520 Reglstared Office:

dsdd Floor 1268KC, Plpl -z F+91 022 62215400 378KC, € 27, G Block
G Block; Bandria Kil3 Golijher . www.kotdk.cam Bandia Kurfa Complax
Bantra (East); Murdbds - 404 usy Hondra {£), Mumbai - 406 051

Inclia,




Details of CP issued during last 15 months by Kotak Mahindra investments Ltd.

Annexure "C"

Annexure b

Amount Credit Credit | Rated
ISIN Issue Date Amount Maturlty Date outstanding Name of IPA Rating Rating | Amount
agency
INE975F14WX3 | 07-Jan-22 1,75,00,00,000 15-Jun-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WYL | 20-Jan-22 25,60,00,000 18-Jan-23 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INEQ75F14WY1 | 21-lan-22 50,00,00,000 18-Jan-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WZ8 | 22-Feb-22 75,00,05,000 22-Feb-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XB7 16-Mar-22 75,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XB7 16-Mar-22 50,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XAD 16~Mar-22 75,00,00,000 30-May-22 Nil Kotak Mahindra Bank Lid CRISIL | Al+ 7000
INE975F14XC5 25-Mar-22 1,00,00,00,000 05-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XD3 28-Mar-22 1,25,00,00,000 24-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14XB7 28-Mar-22 25,00,00,0C0 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75FLAXBY 28-Mar-22 50,00,00,000 15-Mar-23 Nil Kotak Mabindra Bank Ltd CRISIL Al+ 7006
INE97SF14XEL 28-Apr-22 1,50,00,00,000 22-Jul-22 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14XF8 27-May-22 1,50,00,00,0C0 27-lul-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14XG6 28-Jun-22 25,00,00,000 28-jun-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XG6 28-Jun-22 25,00,60,600 28-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XG6 30-Jun-22 5,00,00,000 28-jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XGE 30-Jun-22 25,00,00,000 28-jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XHA 25-Aug-22 1,25,00,00,000 i2-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL } Al+ 7000
INE975F14X12 26-Aug-22 2,00,00,00,000 05-Sep-22 NH Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X10 16-Sep-22 3,50,60,00,0C0 23-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE975F14X10 16-5ep-22 1,00,00,00,000 23-Sep-22 Nil Kotak Mahindra Bank Ltd CRiSIL Al+ 7000
INES75F14XK8 28-Sep-22 1,50,00,00,000 25-Nov-22 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X16 30-Sep-22 1,00,00,00,000 15-Dec-22 il Kotak Mahindra Bank Ltd CRISIL Al+ ‘7000
INE975F14XM4 | 06-Oct-272 2,50,00,00,000 | 04-May-23 Nil Kotak Mahindra Bank Lt CRISIL Al+ 7000
L INE975F14XN2 07-0ct-22 2,75,00,00,060 | 14-Oct-22 Nis Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14XN2 07-0ct-22 75,00,00,000 14-0¢t-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X00 02-Nov-22 1,50,00,00,600 10-Nov-22 il Kotak Mahindra Bank Ltd CRISIL Al+ 70C0
INES75F14XP7 07-Nov-22 2,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XP7 07-Nov-22 2,00,00,00,000 | 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XP7 07-Nov-22 8,00,60,00,000 15-Nov-22 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XQ5 11-Nov-22 4,00,00,00,000 18-Nov-22 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XR3 17-Nov-22 1,00,00,00,000 { 03-Ap~23 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14XS51 21-Nov-22 25,00,00,000 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XS1 21-Nov-22 10,00,00,000 21-Nov-23 10,00,006,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INEG75F14X51 21-Nov-22 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank ttd CRISIL Al+ 7000
INES75F14XM4 | 06-Oct-22 2,50,00,00,000 | 04-May-23 it Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XN2 07-0ct-22 2,75,00,00,000 14-0ct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XN2 07-0ct-22 75,00,00,000 14-Oct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X00 02-Nov-22 1,50,00,00,000 10-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INESQ7SF14XP7 07-Nov-22 8,00,00,00,000 15-Nov-22 Ni Kotak Mahindra Bank Ltd CRISIE Al 7000
INE975F14XP7 07-Nov-22 2,00,00,00,000 | 15-Nov-22 Nil Xotak Mahindra Bank Ltd CRISIL Alt 7000




INES75F14XQ5 11-Nov-22 4,00,00,00,000 | 18-Now-22 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14XR3 17-Nov-22 1,00,00,00,000 | 03-Apr-23 Nit Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INES75F14X51 21-Nov-22 50,00,00,000 21-Noy-23 50,00,00,000 KKotak Mahindra 8ank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 10,00,00,000 21-Nov-23 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL | A1+ 7000
INEQ75F14XS1 21-Noy-22 50,00,00,000 21-Nov-23 50,00,00,600 Kotak Mahindra Bank Ltd CRISIL | A1+ 7000
INE975F14X51 21-Nov-22 25,00,00,000 21-Now-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL { AL+ 7000
INES75F14XT9 02-Dec-22 3,50,00,00,000 | 09-Dec-22 il Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INE975F14X1)7 12-Dec-22 1,50,00,00,000 | 12-Jun-23 Nil Kotak Mahindra Bank Ltd CRiSIL | Al+ 7000
INEST5F14XV5 12-Dec-22 25,00,00,000 11-Dec-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INE975F14XW3 | 12-Dec-22 25,00,00,000 24-jul-23 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES7SF14XU7 13-Dec-22 20,00,00,000 12-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14XU7 14-Dec-22 75,00,00,000 12-jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14XX1 19-Dec-22 1,00,00,00,000 | 27-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14XY9 04-Jan-23 25,00,00,000 27-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XY9 04-fan-23 15,00,00,000 27-Sep-23 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X2Z6 05-Jan-23 1,00,00,00,000 14-jul-23 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE97SF14YA7 06-Jan-23 75,00,00,000 07-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE9Q75F14YRB5 17-Feb-23 17,00,00,000 14-Feh-24 17,00,00,000 Kotak Mahindra Bank Ltd CRISIL | A1+ 7000
INES75F14YB5 22-Feb-23 50,00,00,000 14-Feh-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 70C0
INE9T75F14YB5 23-Feb-23 25,00,00,000 14-Feb-24 25,00,00,000 Kotak Mzhindra Bank Ltd CRiSIL A+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,60,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 56,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 25,00,00,0C0 15-Mar-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 24-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YD1 10-Apr-23 75,00,00,000 08-Apr-24 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YD1 11-Apr-23 50,00,04,000 08-Apr-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL { Al+ 7000
INE975F14YES 27-Apr-23 4,50,00,00,000 08-May-23 Nil Kotak Mzhindra Bank Ltd CRISIL AL+ 7000
INES75F14YED 27-Apr-23 50,00,00,000 08-May-23 Nif Kotak Mahindra Bank Lid CRISIL Al 7000
INE975F14YF6 08-Jun-23 4,00,00,00,060 15-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YG4 12-Jun-23 1,50,00,00,600 12-Sep-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YH2 19-Jup-23 1,00,00,00,000 18-Aug-23 il Kotak Mahindra Bank Ltd CRISIL [ AL+ 7000
INEG75F14YI0 27-Jun-23 2,25,00,00,000 31-Aug-23 Nil Kotak Mahindra Bank itd CRISIL Al+ 7000
INES75F14Y)8 30-Jun-23 3,00,00,00,000 07-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y18 30-Jun-23 75,00,0,000 07-Jul-23 il Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14YK6 06-Jul-23 2,00,£0,00,000 13-jui-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YM2 14-jul-23 2,50,00,00,000 21-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y14 14-Jul-23 1,00,00,00,000 12-jul-24 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YNO 19-Jul-23 2,40,00,00,000 26-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YNC 19-Jul-23 2,00,00,00,000 26-hul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y08 19-Jul-23 75,00,00,000 01-Aug-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14Y08 19-Jul-23 1,00,00,00,000 01-Aug-23 Nil Kotzk Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YPS 20-jui-23 5{3,00,00,000 10-Oct-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y(3 21-Jul-23 50,00,00,000 19-Jui-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YRL 24-Jul-23 25,00,00,000 23-Jul-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YU5 24-Aug-23 25,00,00,000 22-Aug-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14Y LS 24-Aug-23 30,00,00,0C0 22-Aug-24 30,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YUS 24-Aug-23 30,00,00,000 22-Aug-24 30,00,06,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INE975F14YV3 28-Aug-23 50,00,00,000 31-Jul-24 5C,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14YW1 | 28-Aug-23 25,00,00,000 14-Jun-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14YW1 | 28-Aug-23 50,00,00,000 14-Jun-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14YW1 | 28-Aug-23 50,00,00,000 14-Jun-24 50,00,00,000 Kotak Mahindra Bank Ltd CRiSIL | Al+ 7000
INES7SF14YY7 29-Aug-23 75,00,00,000 15-May-24 75,00,00,00C Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14YZ4 30-Aug-23 10,00,00,000 30-May-24 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL | AL+ 7000







Kotak Mahindra Investments

Qctober 18, 2023

8SE Limited, Listing Department,
" Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbal- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and half year ended September 30, 2023 of Kotak
Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Ohligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Il of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on October 19, 2023,
have inter-alia, considered, reviewed and approved the Unaudited Financial Results for the quarter and haif year ended
September 30, 2023, as recommended to them by the Audit Committee.

In terms of Regufation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith, The sald Auditors' Review Report contains an unmodified opinion on the
Unaudited Financial Results of the Company,

The disclosures In compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the
Consalidated and Standalone Financial Results,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financlal Results for the quarter and half year ended September 30, 2023.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the [etter.

Thanking you,
Yours Fafthfully,

For Kotak Mahindra investments Limited
Lo
Rajeev Kumar

(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra Investments Ltd.

CIN U65900MH1988PLCO47986 Regllstered Office:
27BKC, € 27, G Block
3rd Floor, 12 BKC, €12, 74971022 62185320 Bandra lturfa Complex,
G lock Bandra Kurta Complex F 491022 62215400 Bandra {E), Muambai - 460:051,

Bandra {East), Mumbal - 100 051 www kotalc,com Malarashira, Indta,



KALYANIWALLA

& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Unaudited Quarterly Finaneial Results of Kotak Mahindra
Investments Limited pursuant fo the Regulation 52 of the Seeurities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors
Kotalk Mahindra Investments Limited

We have reviewed the accompanying Statemeni of Unaudited Financial Results of Kotak Mghindra
Investments Limited (‘the Company’) for the quarter and half year ended September 30, 2023, together with
the notes thereon (‘the Slatement’) being submitted by the Company pursuant to the requirements of
Regulation 52 of the Secwities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (‘the Regulations’), initialed by s for identification,

This Stalement, which is the responsibility of the Company’s Management and has been reviewed by the
Audit Committee and approved by the Board of Directors at their respective meeting hield on Oclober 19,
2023, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34), prescribed under Section 133 of the
Companies Act, 2013 (“the Act”) read with relevant Rules issued therennder. the circulars, guidelines and
directions issued by Reserve Bank of India ("RBI™) from time to time, as applicable and other accounfing
principles generally aceepted in India. Our responsibility is 1o issue a report on the Statement based on our
review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 - *Review of Interim Financial Information Performed by the Independent Auditor of the Entity™, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstalement. A
review is limited primariy to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on cur review conducted as above, nothing has come (o our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
Inisstaternent or that it has not been prepared in accordance with the relevant prudential norms issued by the
Reserve Bank of India in respect of income recognition, asset classification, provisioning and other related
matters.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No: 104607W/W 100166

ROSHNI
RAYOMAND
MARFATIA

Roshni R, Marfatia

Partner

Membership No. 106548

UDIN: 23106548BGUWDMBG665

Place : Mumbai
Date ; October 19, 2023

EEP IN 5 AAH - 1437
RECISTERED OFFICE . ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMDAL 400 0ol
TEL.: {9} {zz) 6158 G200, 6158 rzoo FAX : [gv) {22} 6isB bays



Kotak Mahlndra Investments Limited

Regd.Offlce : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 051

CiN : UBSB00MH1988PLC04TE86

Website: www.kmil.co.n  Telephone: 81 22 62185303

Statement of Unaudited Financlal Results for the guarter and half ended September 30, 2023

Staternent of Assets and Liabilities [Rs. In lakhs
. As at As at
,“j; Particulars September 30, 2023 | March 31,2023
Unaudied Audited
ASSETS
1 {Financtal assets
a)} [Cash and cash equivalents 52,597.98 33,347,236
b} [Bank Balance other than cash and cash equivalents 4,049.61 47.08
¢} |Receivables -
Trade recefvables 0.28 0.28
Olher receivables 1,004,18 16548
d) iLoans 10,47,244.46 0,33,538.62
e} [investments 1,95,350.78 2,40,216.27
f) |Other Financial assets 224,98 224,92
Sub total 13,00,472.27 12,16,630.30
2 INon-financlal assels
a} iCurrent Tax assets (Nel) 472,34 766.78
oy |Deferred Tax assels (Not) 2,320,37 2,246.79
o} |Property, Plant and Equidgment 85.53 90.90
d) |Intanglble assets under devejopment 12,37 14.93
&) |Other inlangible assets 10.2¢ 32.28
f} |Other Non-financiat assels 179.14 101.7%
Sub total 3,089.04 3,253.48
Totai Assets 13,0%,561.31 12,19,783.78
LIABILITIES AND EQUITY
LIABILITIES
1 [Financlal liabilities
a) |{Derivative financial insirumenls 6,226.40 5,891.36
b} {Payables
(1) Trade Payables
() Total outstanding dues of micro enterprises and small enterprises -
() Total ouisianding dues of credifors olher fhan micro enterprises and small enferprises 508,05 380.84
(I} Other Payables
i) Tolal outstanding dues of micro enterprises and small enlerprises -
{ii) Tolal oulstanding dues of credilors other than micro enlerprises and small enterprises 815,65 1,425.41
c) [Pebt Securities 6,06,129.80 4,90,668.25
d) |Borrowings (Olher than Debt Securities) 3,61,844.31 4,17,296,28
e) [Subordinated Liabilities 21,087.71 20,231.85
Sub total 0.,06,612.02 9 ,35,804.00
2 iNon-FInancial liabilities
a) {Current tax liablittes (Net) 2,686.47 2,609,32
b)  |Provisions 767.03 031.20
t) [Other non-financial liablities 800,19 598,06
Sub total 4,553,689 4,228.58
3 |EQUITY
a) iEquily Share Capita £62.26 562,26
b) iClher equity 3,01,833.34 2,79,098.94
Sub total 3,02,395.60 2,79,661.20
Total Liabifitles and Equity 13,03,561.31 12,19,783.78




Kotak Mahindra Invesimenis Limited
Reyd.Office | 27BKC, C 27, G Block, Bandra Kurda Complex, Bandra { E Y, Mumbai - 400 051
CIN : Us5900MH1988PLCD4T7IBE
Wabsile: www.kmil.co.n Telephone: §1 22 62185302
Statement of Unaudited Finanelal Results for the quarer and ha# ended Seplember 30, 2023
Statemeant of Profit and Loss (Rs, In lakhs}
Particulars Quarier ended Half year ended Year ended
Seplember 30, Seplember 30, Seplember 30, September 30,
2023 June 30, 2023 2022 2023 20927 March 31, 2023
Unauditad Unaudited Unaudited Unaudited Unaudited Audied
REVENUE FROM OPERATIONS

(i} {lnterest ineome 3241741 30,104.41 19,080.14 62,521.82 39,605,857 88,583.19
{I} |Dividend lncome 2107 2872 2537 49,79 84,64 177.01
(i) IFees and commissien income - - - - - -
() |Mel gain en falr value changes 1,064.88 221,10 828,46 1,286.88 1,477 11 1,045.72
i Nel galn on derecognition of Mnancial instrumanls undar amertised cosl - - - - - {3.81),

iv)

calegory

{v) |Olhers 287,15 103,39 61.56 400.54 182.25 548,34
[} [Total Revenue from cparations 33,800,51 30,457,62 15,876.56 £4,258.13 49,049.97 89,480.85
(I} |Other income 171.2¢ 5706 213,90 22635 284.51 41832
(1) |Tetal income (I + 1) 33.971,86 30,514,868 26.130.48 §4,486.48 41,314.48 90,878,987

EXPENSES

{i} [Flnance Costs 16,140.59 16,376.53 7,862,561 31,617.12 16,244,84 39,300.51
{f) [Impairment on financial instnements 645,33 {1,497.25) 575.80 {851,92) 1673.01 (1,413.18)
(i} |Employee Benedits expenses 1,168.74 1,145.20 553.08 2,314,03 1,951,10 3,827.97
{iv} {Depreciation, amoriization and Impalrment 15.80 3882 5360 52,42 10754 208,54
{(v) {Metioss on falr valus changes - - 176.31 - 176,31 -

v} |Clher expenses 807,68 829.31 0262 1,536.68 1,484.30 3,242 47
{1V} |Tedal expenses 18,778,14 15,850,590 10,223.82 34,668,64 21,617.20 45,166,231
{V) {Profili{loss) before tax (Il - 1V) 15,193.66 14,824,18 9,886,564 29,817,854 19,697.28 45,712,868
(W} [rax expense

{1} Current iax 4,463.27 3,485.98 2,78517 7,949.26 4,802,898 11,611.38
(2) Deferred tax (571.39) 291.81 (226,74) (279.58) i47.78 99.83
Total tax expense (142} 3,891.88 3,771,718 2,558.43 7,869.67 5,050.68 14,711.21
[Vil} |Profitiiloss) for the period (v - Vi) 11.301.78 10,846.39 7,408.11 2214817 14,646,60 34,001 .45
(ViR [Other Comprehensive [acome
(i} Tems that will not be reclassified lo profit or loss
- Remeasurements of the defined benefit plans 73.22 (45.38) (30,63} 27.82 15,29 14.00
{ii} Income tax relating to items that will not be reclassified lo profit or loss (18.42) 11.42 7.7 (7.00) {3.85) {2.52)
Total (A) 54.80 [33.97) {22,92) 20,83 11.44 10,40
() lems thal will be reclassified fo profit or loss
~ Financlal Insiruments measured al FvOC) 125,08 628.50 2.47) 753.58 (1,540.34) {796.69)
(ii) income tax relating to items that will ba reciassified lo profit or [oss {31.48) {166.40) 0.62 {189.88) 3o7.67 200,51
Total {B) 93,60 476,10 {1.85} 86170 11,162.67) {698.18)
Other comprehensive income {A + B) 148.40 436,13 {24.77) 584,53 (1,141.23} (585,70}
{IX) [Total Comprehensive Income for the pertad (Vi + VIII} 11,450,18 11,282,52 7,383.34 22,732.70 13,508,317 3341575
(X} |Paid-up equity share tapital (face valve of Rs, 10 per share) 562,26 582,26 562,26 582.26 562,26 562,26
{Xl) {Earnings per equily share*
Basic & Diluled (Rs.) 201.01 192,41 13176 393,91 250.50 804,73
See accompanying note to the fi fal resulis
* numbers are nol annualized for six months endad Seplember 30, 2023 and Seplember 30, 2022 and quarer ended Seplember 30, 2023, June 30, 2023 and Seplember 30, 2022
Place : Mumbai
Date ; October 19, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd. Dffice : 27BKC, C 27, G Block, Bandra Kurla Compiex, Bandra { €}, Mumbat - 400 (51

CIN : UBR900MH1988PLCO47S86
Website: www.kmil.co.in Telephone: 91 22 62185303
statement of Cash Flows for the half year Ended September 30, 2023

{Rs. In lakhs)

For the half year ended For the half year ended
Particulars September 30th, 2023 September 30th, 2022
Unudited Unudited

Cash flow from operating activities
Profit hefore tax 29,817.84 19,697.28
Adjustments to reconcile profit before tax to net cash generated from / {used in} operating|
activities
Depreciation, amortization and impairment 52.42 107.64
Dividend Received (49.79) {84.64)
Profit on Sale of Property, Plant and Equipment - {2.78)
Impairment on financial instruments {851.92} 1,673.01
Nat loss on fair value changes - 176.31
Net gain/ [loss) on financlal instruments at fair value through profit or loss (1,285.58) (1,177.11)
interest on Borrowing 31,517.12 16,244.84
Interest on Borrowing paid [73,235.72) {12,781.09)
ESOP Expense 1.46 15.41
Remeasurements of the defined benefit plans 27.83 15.29
Debt Instrurnents through Other Comprehensive Income 753.58 (1,540.34)
Operating profit before working capital changes 35,746.84 22,344.82
Working capital adjustments
{increase) / Decrease in Bank Balance other than cash and cash equivalent {4,003.30) {1.03)
{increase) / Decrease in Loans (1,12,868.27) {11,584.91)
(Increase) / Decrease in Receivables (851.00) 17.07
(Increase) / Decrease in Other Financiat Assets 0.13 [28.62)
{Increase) / Decrease in Cther Non Financial Assets {77.35} 82.47
increase / (Decrease) in Trade pavables 127.21 454,74
Increase / (Decrease) in other Payables {608.76) (39.74}
increase / (Decrease} in other non-financial lizbilities 302.13 {55.29)
Increase / (Decrease) provisions {164.17) (307.62)
{increase} / Decrease in unamortized discount 15,273.20 8,835.11

{1,02,871,18) (2,627.82}
Net Cash {used in) / generated from operations {66,124.34) 19,717.00
Income tax paid {net) {7,467.32) {6,155.61)
Net cash {used in) / generated from operating activitles {73,591.66) 13,561.39
Cash flow from investing activities
Purchase of invesiments (14,75,497.68) (16,11,252.90}
Sale of investments 15,28,120.50 16,64,985,50
Interest on investments 2,766.25 4,801.11
Purchase of Property, Plant and Equipment (22.51) (13.57)
Sale of Property, Plant and Equipment - 1.81
Dividend on Investments 49,79 84,64
Net cash {used in) / generated from investing activities 55,416.37 58,606,59
Cash flow from financing activities
Proceeds from Debt Securlties 1,29,024.80 22,500.00
Repayment of Debt Securities {30,000.00) 144,730.00)
Intercorporate Deposit issued 14,800.00 56,700.00
Intercorporate Deposit Redeemed {16,500.00) (27,500.00)
Proceeds from CBLO Borrowing 499.91 -
Repayment of CBLO Borrewing {500.00) -
Commaercial Paper issued 5,18,446.38 1,39,283.01
Commercial Paper Redeemed {5,44,500.00) (2,61,500.00)
Term Loans Drawn/(repald) 61,353.76 45,999.70
Increase/{Decrease) In Bank overdraft(Net) [94,795.19) [7,850.00}
Net cash generated/{used in) from Financing Activites 37,429.66 [73,097.29)

Continued




KOTAK MAHINDRA INVESTMENTS EIMITED
Statement of Cash Flows for the half year Ended September 30, 2023 [Continued)

For the half year ended

For the half year ended

Particulars September 30th, 2023 September 30th, 2022
Unudited Unudited

Net increase/ {decrease) in cash and cash equivalents 19,254,37 (929.31)
Cash and cash equivalents at the beginning of the year 33,353.86 38,872.10
Cash and cash equivalents at the end of the year 52,608.23 36,042.79
Receonciliation of cash and cash equivalents with the balance sheet
Cash and cash equivalents as per balance sheat

Cash on hangd - -

Balances with banks in current account 52,608.24 36,042.72

Chegues, drafts on hand - -
Cash and cash eguivalents as restated as at the year end * 52,608.24 35,042,798

* Cash and cash equivalents shown in Bzlance Sheet is net of ECL provision of Rs, 10,26 lakhs as

at September 30, 2023 [Previous year: Rs. 7.03 lakhs)

i} The above Statement of cash flow has been prepared under the 'Indirect Method’ as set out in Ind AS 7 - 'Statement of cash fow',
1) Non-cash financing activity : ESOP from parent of Rs 146 |akh for half year ended September 30, 2023 {September 30, 2022 - Rs 15,41 lakh}
111} The previous period figures have been re-grouped, wherever necessary in order to conform to this period presentation.




Notes:

1

The financial results are prepared in accordance with the requirement of Regulation 52 of the SEBI ( Lisling Obligations and Disclosure
Requirements) Regulations 2015, recognilion and measurement principles laid dovn in the Indian Accounting Standard 34 " Inferim Financial
Reporling” as prescribed under section 133 of the Companies Act, 2013 read with relevant rules thereunder and other accounting principles
generally accepled [n India,

The above results were reviewed by the Audit Commitiee and approved and faken on recerd by the Board of Directors at their respechve
meetings held on Cclober 18, 2023.The resuils for the quarter and hall year ended September 30, 2023 have been reviewed by the Slatutory
Auditors of the Company.

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India(Lisling Obligations and Disclosure Requirements)
Regulations, 2015 for the Half year ended September 30, 2023 is atfached &s Annexure |.

These financial resulls have been prepared in accordance with the requirement of Regulation 52 of the SEBI {Lisling Obligations and Disclosure
Reguirements) Regulations, 2015, as amended from time to time.

The securily cover certificate as per Regulation 54(3) of Securilies and Exchange Beard of Indla (Listing Obligations and Disclosure
Requirements) Regulations, 2015 Is altached as Annexure I,

For Kotak Mahindra Investments Limited

Dightally stgned by AMIT BAGRI

AM iT B AG R] Date: 20231018 13:0009

+)530°

Place : Mumbai Amit Bagri
Date : October 19, 2023 Manaying Director and
Chief Executive Officer

ROSHNI
RAYOMAND S
MARFATIA S




Annexure |

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India{Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the half year ended September 30, 2023

Sr No.  [Particulars

Ratio

a) Debt Equity Ratio*

b)  |Debt Service Coverage Ratio

c) Interest Service Coverage Ratio

¢ Outstanding Reedemable Preference
Shares(Quantity and value}

Capital redemption reserve/ Debenture

&) .
redemption reserve

) Net Worth

g)  |Met Profit after Tax

h) Earning per share

i} Current Ratio

i Long term debt to working capital ratio
k} Bad Debt to account receivable ratio

] Current Liability Ratio
m)  |Total Debt to Total assets*

n Debtors Turnover

o) |inventory Turnover

p) Operating Margin{%)*

1) {Net profit Margin{%)*

r) Sector Specific equivalent ratios such as
(i) Stage Il ratio*
{1i) Pravision coverage Ratio*

{iii) LCR Ratio
(iv) CRAR

3.27:1
Not applicable
Not applicable

Nil
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve is hot required in
respect of privately placed debentures in terms of
rule 18{7}{b}{it) of Companies(Share capital and
debentures) Rules ,2014

Rs. 302,395.60 Lakhs
Rs. 22,148.17 Lakhs
Basic and Diluted - Rs. 393,91
1.1o1

11.03:1

0%

47.91%

75.87%

Not Applicable

Not Applicable
44.92%

34,35%

1.07%

55.76%
96.28%
26.41%

*Formula for Compuitation of Ratios are as follows :-

(i) Debt Equity Ratio

(i) Total Debt to Total assets
(iliy Operating Margin

(iv) Net profit Margin
(vy Stage Hl ratio

(vi) Provision coverage Ratio

(Debt  Securites+Borrowing other than Debt Securities+Subordinate
Liabilities)/(Equity Share Capital+Reserve and Surplus)

{Debt Securites+Borrowing other than Deb! Securities+Subordinate
Liabilities)/Total assets
(Profit before tax+Impairment on financial instruments) Total Income

Profit after tax/Total Income
Gross Stage 1l assets/Tolal Gross advances and credit Substifules

Impairment loss allowance for Stage [11/Gross Stage il assets




KOTAK MAHINDRA IHVESTIMENTS LIMTED

Annexured
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDIT OR’S REPORT

To the Board of Directors of Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results

Opinion

1.

We have audited the Standalone Statement of Profit and Loss of Kotak Mahindra Investments
Limited (hereinafter referred to as the ‘Company”™) for the year ended March 31, 2021 and the
Standalone Balance Sheet as at that date (hereinafter referred to as the ‘standalone financial
results”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
(the ‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial results:

i) are presented in accordance with the requirements of Regnlation 52 of the Listing Regulations
in this regard; and

i) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards preseribed under Section 133 of the Companies
Act, 2013 (the “Act”) and other accounting principles generally accepted in India, of net profit
and other comprehensive income and other financial information of the Company for the year
ended March 31, 2021 and the standalone balance sheet as at that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the standalone finaneial
results’ section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We draw attention to Note 3 to the standalone financial results, which describes the

management’s assessment of the impact of the outbreak of Coronavirus (COVID-19) on the
business operations of the Company. In view of the uncertain economic environment, a definitive
assessment of the impact on the subsequent periods is highly dependeitt upon circumstances as
they evolve. Our opinion is not modified in respect of this matter.

Price Watethouse Chartered Accountants LLP, Nesco 1T Building HI, 8th Floor, Nesco IT Park, Nesco Complex
Gate No. 3 Western Express Highway, Goregaon East, Mumbat - 400 063

T: +91(22) 61198000, F: +91 (22) 61198799

Repistered vifice and Head officer Bucheta Bhawayn, 1A Vishau Dlgabar Morg, New Dellit 10 002

Price Watechouse [a Pastnership Fivm} converted into Price Waterhovse Chartered Acconutants LLP {a Limited Lishility Parinership with LLT identlty
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Kotak Mahindra Investments Limited
Report on the Standalone Financial Results

Page 2 of 3

Board of Directors’ Responsibilities for the Standalone Finaneial Results

5.

These standalone financial results have heen prepared on the basis of the standalone annual
financial statements. The Company’s Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Company and the
standalone balance sheet in accordance with the recognition and measurement prineiples laid
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring aceuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the standalone financial results by the Directors of the
Company, as aforesaid.

+ In preparing the standalone financial results, the Board of Directors of the Company are

responsible for assessing the ability of the Company to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease opetrations, or
has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

8.

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantec that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

* Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion, The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control,
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*

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls, (Refer paragraph 11 below)

Fvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern, If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
¢oncern,

Evaluate the overall presentation, structure and content of the standalone financial results,
ineluding the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

10.We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Other Matter

11. The Standalone financial results dealt with by this report have been prepared for the express
purpose of filing with BSE Limited. These results are based on and should be read with the
andited standalone financial statements of the Company for the year ended March 31, 2021 on
which we issued an unmodified audit opinion vide our report dated May 18, 2021

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Digitally signed by
SHARAD SHARAD AGARWAL
Date; 2021.05.18
AGARWAL 23:15:27 +05'30"
Sharad Agarwal
Partner

Membership Number: 118522
UDIN: 21118522AAAACG4631

Mumbai

May 18,

2021
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Statement of Standalone Financial Results for the year ended March 31, 2021

Standalone Statement of Profit and Loss

[Rs. In lakhs)

Half year endad Year ended
Sr.No. |Particulars tviarch 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020
Unaudited Unaudited Audited Audited
REVENUE FROM OPERATIONS
U] Interest Income 33,362,32 45,877.67 70,893.03 100,340.39
(i) |Dividend Income - 323.75 - 340.29
fiii) Fees and commission incoma 570.70 29,37 799.77 427.81
{iv)  |Netgain on fair value changes 2,806.,20 1,330,69 4,213,656 2,827.40
{v) Others - 69.17 7.61 96.35
[1) Total Revenue fram operations 36,739,22 47,630,95 75,914.07 104,032.24
(i) Other income 100.76 108,36 214.63 1,040.20
() Totalincome (1 + 1) 36,839,98 47,740.31 76,128.70 105,072.44
EXPENSES
(i} ) Finance Costs 15,393,14 26,382.96 32,547.43 59,897.09
(i} Impairment on financial instruments (2,420.00) 4,018.19 3,347.58 5,580.46
fiii) Employee Benefits expenses 1,495.57 1,379.25 3,063.03 3,026.04
{iv} Depreciation, amortization and impalrment 122,87 48.69 208,28 93.73
v) Qther expenses 2,032,45 1,637.92 3,351.46 3,116.06
{v) Total expenses 16,624.03 33,467.01 42,517.78 71,713.38
[v) Profit/{ioss) before tax {li - v} 20,215.95 14,273.30 33,610,92 33,359.06
{v1) Tax expense
11) Current tax (4,706.00) {4,793,94) (8,879.85) [9,459.99)
(2) Deferred tax {433.95} 1,203,384 287.61 236.94
Total tax expense {1+2) [5,139.95) {3,590.10) {8,592.24) [9,223.05)
(viy  [Profit/{loss) for the period (V - Vi) 15,076.60 10,683.20 25,018.68 24,136.01
{vin)  {Other Comprehensive income
(i} ltems that will not be reclassified to profit or loss
- Remeasurements of the defined benefit plans 371 (2.22) {1.90) {19.87)
{ii) Income tax relating to Items that will not be reclassified to profit or loss {0,593} 0.56 0,48 5.00
Other comprehansive income 2.78 {1.66) [1.42) {14.87)
(B} (i} Items that will be reclassified to profit or foss
- Financial Instruments through Other Comprehensive Income 0.53) {0.53) {37.44)
{if) Income tax relating to items that will be reclassified to profit or loss 0.13 - 0.13 13.09
Total (8) [0.40) - {0.40) {24.35)
Other comprehensive income {A + B) 2,38 [L.66) (1.82) {39.22)
{ix}  [Total Comprehensive Income for the perlod Vil + Vi) 15,078.38 10,681.54 25,016.86 24,085,79
%) Paid-up equlty share capital {face value of Rs, 10 per share) 562.26 562,26 562,26 562,26
n Earnings per equity share {not annualised);
Basic & Diluted { Rs.} 268.13 190,01 444.97 429,27
See accompanying note to the financlal resuits

Place : Mumbai
Date : May 18, 2021

Fer and on behalf of Board of Directors
Kotak Mahindra Investments Limited

Digitally signed by
PA R’TO SH PARITOSH KASHYAP

KASHYAP

Paritosh Kashyap
Director

Dale: 2021.05.16
22.05:25 +05'30'
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Statement of Standalone Financial Results as at March 31, 2021

Standalone Balance Sheet {Rs. In lakhs}
As at As at
$r.No, |Particulars March 31, 2021 March 31, 2028
Audited Audited
ASSETS
1 Financial assets
a) Cash and cash equivalents 14,6591.83 158,990.51
b} Bank Balance other than cash and cash equivalents 42,80 1,497.07
e) Receivables
Trade recelvables 122.85 58.78
Other receivables 584,51 382,25
d} Loans 620,983.57 535,036.55
e} Investments 144,622.18 83,185,13
f} Other Financial assets 221.59 187.71
Sub total 781,275.83 779,348.00
2 Nen-financial assets
a) Current Tax assets {Net) 1,517.82 995,19
5) Deferred Tax assets {Net) 3,200.07 2,911.86
c) Property, Plant and Equipment 127.26 218,75
d) Intangible assets under development 3.30 333.43
e) Other intangible assets 320.89 18.82
f} Other Non-financial assets 270.46 241.68
Sub total 5,439.80 4,719,73
Total Assets 786,719.63 784,067.73
LIABILITIES AND EQUITY
LIABILITIES
1 Financlal fiabilities
a} Derivative financial instruments 1,524.25 544102
b} Payables
Trade Payables
total cutstanding dues of creditors other than micro enterprises and small enterprises 667.17 2,834.80
Other Payables
total outstanding dues of creditors other than micro enterprises and small enterprises 251.32 1,440.75
c} Debt Securities 255,442.86 306,140.54
d) Borrowings {Cther thar Debt Securities} 256,822,12 263,9%6.56
e) Subordinated Liabliities 20,239.62 20,241,93
Sub total 574,947 .34 600,095.60
2 Non-Flnancial liabilities
a) Current tax liabilities {Net) 3,158.26 852,9C
b} |Provisions ’ 1,302.83 676.18
c) Other non-financizl liabilities 506.18 755,02
Sub total 4,968.27 2,284.10
3 EQUITY
a) Equity Share Capita 562.26 562,26
b) Other equity 206,241.76 181,125.77
Sub total 206,804.02 181,688,03
Total Liabilities and Equity 786,719.63 784,067.73

Nectes:

1 The standalone financial resuits have been prepared in accordance with indian Accounting Standards ('Ind AS") netifled under the Companies {Indian Accounting Standards)
Rules, 2015 as amended by the Companies {Indian Accounting Standards) Rules, 2016 read with the relevant rules issued thereunder and other accounting principles
generally accepted In Indla. Any application guidance/clarification/directions Issued by the Reserve Bank of india or other regulators are implemented as and when they are

issued/applicable,

2 In accordance with the RB! Circular No. RBI/202£-22/17 DOR.STR.REC.4/21.04.048/2021-22 dated April 7, 2021 and the methoduoiogy for calculation of interest on interest
based on guidance Issued by indian Banks' Association, the Company has put in place a Board approved policy to refund / adjust interest on interest charged to borrowers
during the moratorium pericd, L.e, March 1, 2020 to August 31, 2020, Company has estimated the sald amount and made a provision in the standalone financial results for
the year ended March 31, 2021. As on March 31, 2021, Company holds a specific liability of Rs 550 lakhs which is debited to interest income to meet its obligation towards

refund of interest on interest to eligible berrowers as prescribed by the RBL




In addition to the widespread public health implications, the COVID-19 pandemic has had an extraordinary tmpact on macroeconomic conditions in India and around the
world. During the year, people and economies around the world, witnessed serious turbulence caused by the first wave of the pandemic, the conseguent lockdowns, the
graduzl easing of restrictions and the emergence of new variants of the virus, The first Guarter of financial year 2020-21 was worst affected due to pandemic, However, there
was an economic recovery in Quarter 2nd and Quarter 3rd of Finacial Year 2020-21 as lockdowns eased consequent to reductlon in COVID-19 cases, Although government has
started vaccination drive, COVID-19 cases have significantly increased in recent months due to second wave as compared to earlier levels in Indfa. Various staie governments
have again announced strict measures include lockdowns to contain this spread. As COVID-19 vaccines get administered to more and more people, businesses in sectors
impacted by pandemic may pick up. However, the continuing and evolving nature of the virus has created uncertainty regarding estimated time required for businesses and
tives to get back to normal.

The Company continees to closely monitor the situation and in response to this health crisis has implemented protocols and processes to execute Hs business continuity plans
and help protect Its employees and support its clients. The pandemic has impacted lending business, fee income, collection efficiency etc. and may result In Increase in
customer defaults and consequently increase in provisions, The Company, however, has not experienced any significant disruptions in the past one year ang has considered
the impact on carrying value of assets based on the external or internal information available up to the date of approval of financial statements. The future direct and indirect
Impact of COVID-18 on Company business, results of operations, financlal position and cask flows remains uncertain. The financial statements do not include any adjustments
that might result from the outcome of this uncertainty,

Reserve Bank of India ('RBI') issued guldelines relating to 'COVID-19 Regulatory Package’ dated March 27, 2020 and subsequent guidelines on EM! moratorium dated April 17,
2020 and May 23, 2020, The Company has adopted the policy for offerlng the moratorium and offered the same in accordance with its policy to the eligible customers during
the period from March 01, 2020 to August 31, 2020.

The disclosure as required by RBI circular dated April 17, 202G on Covid-19 regulatery package - asset classification and provisioning for the year ended March 31, 202115
given below:

Partleuiars As at As at

March 31, 2021 March 31, 2020
Amounts in SMA/overdue categeries (As on 29th February 2020), where the moratorium/deferment was extended™ 15,745.60 27,498.04
Amount where asset classification benefits is extended - 819.26
Provision Created™ 3,451.27 2,569.13
Less: Provisions adjusted during the perlod against sfippages*® 1,136.30 B
Residual provisions* 2,314.97 2,569.13

¥ Balance is reported as at respective reporting date.

Resarve Bank of India ('RBI'} issued guidelines refating to 'COVID-19 Regulatory Package' dated March 27, 2020 and subseguent guidelines on Prudential Framework for
resolution of stressed assets to enable the lenders to implement a resolution plan in respect of eligible corporate exposures witheut change In ownership, and persenal loans,
while classifying such exposures as Standard dated August 06, 2020, The Company has adopted the policy for Resolution Framework for COVID-19-related Stress and offered
the same 1o its eligible customers,

There are no customers where resolution plan have been implemented under this framework as on March 31, 2021,

The above results were reviewed by the Audit Committee and approved and taken on record by the Board of Directors at their respective meetings held on May 18, 2021,

These standalone financial results have been prepared in accordance with the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No, CIR/CFD/FAC/62/2016 dated luly 5, 2016 read with CIR/IMD/DF1/69/2016 dated August 10, 2016,

The annual standalone financial results have been sudited by the statutory auditers. The figures for the six months ended March 31, 2621 are unaudited and were not subject
to limited review,

Figures for the previous period/year have been regrouped wherever necessary to conform to current period/year presentation,

For and on behalf of Board of Directors
Kotak Mahindra Investments Limited

Dightally slgned by
PA RlTOSH PARITOSH KASHYAP

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754 N/NS00G16

SHARAD Digitally signed by

SHARAD AGARWAL
. 7 Date: 2021.05.18
AGARWAL ~ Daie2ozosiszsazos KASHYAP 5o
Sharad Agarwal Parltosh Kashyap
Partner Director

Place : Mumbal
Date : May 18, 2021

Membership Number. 118522
We have signed these standalone financial results for Identification purpose only. These Results
should be read in conjunction with our report dated May 18, 2021
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May 23, 2022

BSE Limited, Listing Department,
Phiroze jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept, of Corporate Commu nications

Sub: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra Investments itd.
{"Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), we wish ta inform the Exchange that the Board of Directors of the Company at
its Meeting held an May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company
for the Year Ended March 31, 2022,

in this regard, ple'ase find enclosed herewith the following:

1. Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disciosures ih compliance with Regulation 52(4) of the Listing Regulations.

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

for Kotak Mahindra Investments Limited

ol

Jigi ﬁféh Dave
Company Secretary
Encl: as above

Entak Mahindra Investments Led. T+ 022 62185320 Registarad Office:
Civk UBESA0DMHIIBEPLLOATIEE F+i1 022 62215400 27BKC, € 27, G Block
1EREC, Brd Foor, Plat €12, 6 Biock v kotak.oom Bandra Kurla Complex,

iandra {£], Mumbai - 400 051 Miimbai - 400 051
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directoys
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
lavestments Limited (hereinafter referred to as the *Holding Company®) and its associate Company (Holding
Company and its associate company together referred to as “the Group’) for the year ended March 31, 2022,
(*the Statement’) attachied herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of ladia (Listing Obli gations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideralion of reports of other anditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement:

(i)  includes the annual financial resuits of the following entity

Sr, Name of the Entity Relationship with the
No. Holding Company
1 N Phoenix ARC Private Limited Associate Company
S

(ii) s presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(ifi) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial informaticn of the Group
for the year ended March 31, 2022,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(1 0)

of the Act. Qur responsibilities under those Standatds are further desecibed in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in

LLP IN @ AAN . 3437

"REGISTERED OFFICE i ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, “FORT, MUMBAY 400 0o
TEL.: {91) {22) 6158 6200, G158 7200 FAX : (91} (22} 6158 Bays
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
cthical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other audifors in terms of their reports referred to in
“Other Matters” section below, is sufficient and appropriate to provide a basis for our opiniosn,

Management Responsibilities for the Conselidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepated on the hasis of the consolidated annual financial
statements, The Holding Company’s Board of Directors is responsible for the preparation and presentation of
(his Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescrived under
Section 133 of the Act read with Companies (Indian Accounting Standards} Rules, 2015, as amended and
other accounting principtes generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; sclection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating cffectively for ensuring accuracy and completeness of the accounting records, relevant to the
proparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so,

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Audifor’s Responsibilities for the Andit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sutficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from ervor, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant fo the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinjon on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

» Hvaluate the appropriateness of accounting policies used and the reasonableness of accounting
ostimates and related disclosures made by the Board of Ditectors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material unecertainty exists related fo
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern, If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s repott to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
audilor’s report, However, future events or conditions may cause the Group to cease to continue as a
going concern,

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation,

¢ Obtain sufficient appropriate audit evidence regarding the financial staterment/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors, For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supetvision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion,

We conimunicate with those charged with governance of the Holding Company and such other entitics
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and othet matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group®s share of net profit after tax of Rs. 1302.13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors, The independent auditors™ reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditoss and the procedures performed by us are as stated in paragraph above.

Our opinion on the Statement is not modified with respect to our reliance on the wotk done and
the reports of the other auditors and the financial information certified by the Board of Directors.

The Consolidated financial statements of the Company for the year ended March 3 ll, 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annual financial statements.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firtn Registration No. 104607W/W 100166

Roshni R. Marfatia

Partner

M, No.: 106548

UDIN: 22 106548 ATKPYNOT T3
Mumbai, May 23, 2022,
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Consolidated Statement of audited Financial Resulls as af March 31, 2022

Consollidated Stalement of Assets and Liahillties {Rs. In lakhs)
As at As at
:; Parllsutars March 31, 2022 March 31, 2021
Audited Audited
ASSETS
1 |Financlal assets
a} 1Cash and cash equivalenls 36,964.89 14,641,83
b) \Bank Balancs other than cash and cash equivalents 45.03 42.90
¢} [Receivables
Trads receivables 72.87 122.85
Other receivablas 214.67 594.51
d)y |Loans ) 666,846.66 620,983.57
e} [Investmenis
Investmants accotited for using the equity method 16,646.48 14,806.39
Others 263,514,50 138,621.68
fy |Other Financial assets 224.19 221,99
Sub total 974,429.29 789,985,72
2 INon-financlal assats
a) [Gurrent Tax assets (Net) 1,702.42 1,517.82
b) |Deferred Tax assets {Nat) - 1,031.63
¢} |Properly, Plant and Equipment 87,40 127.28
d} {Intangible assels under development 3.25 3.30
e} [Other intangible asseats 192,67 320.89
) | Other Non-financial assels 245,12 270,46
Sub totaf 2,230,86 3,271,36
Tolal Assets 976,660,158 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial liabilities
a) (Derivalive financlal instrumants - 1,624.25
b) |Payables
Trade Payables
Tolal oulstanding dues of creditors other than micro anterprises and small enterprises 341.07 326,44
Olher Payables
Total cuistanding dues of creditors other than misro enterprises and small enterprises 1,148.27 692,05
¢} |Debt Sectirities 393,287,04 256,442.86
d} [Borrowings (Other than Debt Securities) 303,082,87 296,822.12
2} |Subordinated Lisbilities 20,234,24 20,239.52
Sub total 718,113.49 674,947, 34
2 |Non-Financtal labilitles
a)  |Current tax fiabililies {Nel} 242798 3,159.76
b} [Deferred Tax fiakilities (Net) 456,77 .
¢} [Provisions 1,063.29 1,302.83
dj 10ther non-financial liabilifies 531.06 606,18
Stib total 4,469.10 4,068,27
3 |EQUITY
a) 1Equily Share Capital 582,26 562,26
by [Othar squity 253,615.30 292,779.24
Sub total 254,077.56 213,341.47
Total Liabilities and Equity 976,660.15 793,257.08




Kotak Mahlndra Investmants Limitad
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Consolidaled Statement of andited Finuncial Results for the Perlod ended March 31, 2025

Consolldated Statement of Profit and Loss

{Rs. In lakhs)

Particulars

Yoar ended

March 31, 2022

March 31, 2021

See accompanying nole 1o he financlal resulls

Audited Auditad
REVENUE FROM OPERATIONS
(i} [mnlerest income 79,585,356 70,874.46
(il |Dividend Income 204,12 “
(i} {Fass and commission incoms - 799.77
(iv} {Net gain on falr value changes ' 8,605,068 4,213,668
) Net gain on darecegnitlon of financial instrursents under amortlsed cosl 110.11 -
calegory
{vi) tOthais 53070 26,18
{t} |Tatal Revenue from operations 89,i46.,34 75.944.07
{lly [Other income 285,83 214,63
Iy {7otal ingome {1 + i1} 89,431.17 76,420.70
EXPENSES
() [Finance Cosls 34 682,98 32,547 43
(i} fmpainment on financlal insiruments (5,278.10) 3,347.58
() jEmployee Benefils expenses 347240 3,063.03
{lv) iDepreciation, amorlization and Impairment 221,76 208.28
{v} 0lher expensoes 3117.80 3,351,468
(V) {Total axpoensea 36,218.84 42,817.78
(vj |Prefitifloss) before tax and Share of net profits of investments
aceounted uslng equlty method (- V) 53,212.33 33,610,92
(V1) |Share of net profitsi{loss) of investments aceounted ushtg aguity
method ' 1,740,09 380.94
(V) |Profitf{loss} before tax{y+V) 54,562,42 33,991.86
(VII} {Tax expense
(1) Cusrant lax 12,471,523 8.879.85
{2) Deferrad lax 1,563.70 {1917
Total tax expenze (1+2) 14,036,221 8,688.12
(IX) |Profit/ioss) for the perlod (VII - VII} A0,917.19 26,503,74
(X} |Other Gomprahanslve hcome
i) ltarns that will nol be reclassifled 1o prolit or loss
~ Remeasuremenls of the defined bensfii plans {36.37} (1.90)
{Il} Income lax relallag 1o ilems that wilt not be reclassified lo profit or toss 8.158 0.48
Total {A} (27.22) {1.42)
() lams {bat will ba reclagsified to profil or loss
- Financlal instrismeants measured at FVOGI , (268.55) (0.53)
(il) Income tax relating to llems that will be reclassified fo profit o loss 68,15 0.3
Total {B) {120.40) 10.49)
Other comprehensive income {A + B) {217.62) (1.82)
(XE) |Tolal Comprehensive Income for the perod (IX + X) 40,699,57 26,501.92
(Xll} |Palc-up equity share capltal (face value of Rs. 10 per share’ 662,26 662.26
(X1t} 1Earnings per equity share (not annualised):
Basic & Diluted {Rs.) 727,73 450,04

Plige
Date

: Mumbal

May 23, 2022
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Consoftdated Statement Of Cash Flows For The Year Ended March 348¢, 2022

{Rs. [n lakhs)

For the year ended

For the year endetd

Parlffeulars March 31sl, 2022 Mareh 31si, 2021
Audiled Audilod
Cash flow fron: operating aclivitios
Profit before tax 54,052.42 33,091.86
Adjustments lo reconcile profit before tax o nel cash generated from / (used in} operaling
aclivities
Depreclation, amortizalion and fmpainment 224,76 208,28
Dividand Recelved {20412y -
Peofil on Sale of Properiy, Plast and Equipment {7.98) {1.61)
Impairmon( on financlal instruments (6,275.10) 3.347.58
et gain/ (Ioas} on financlal Instruments al falr value through profit or loss {8,805.06) (4,1786.60)
inlerest on Borrowing 34,682,908 32,547,43
inlerest on Borrowing paid (35,413.30) (37,182,90)
ESOP Expense 36.62 89,13
Remoastraments of the defned benefit plans {36.37} {1.50)
Share of Nel profits of isvasimenl acceunted under equity method {1,740,08) (380,94)
Dabl Inslruments through Other Cemprehensive income (256.55) {0.53)
Ogperating |woiit before working capital changes 38,354.19 28,443,80
Workling capltal adjustmenls
(Increase) f Decreasa in Bank Batance elhar than cash and cash aquivalent (2,13} 1454 46
(Increase) ! Decréase in Loons {40,762,17) (87,773.37)
{lncrease} ] Decrease In Recelvables 441,16 {282.70)
{increase) / Decrease in Olher Financial Assels [0.06) {26.00)
(fncrease) f Decrease in Olher Mon Financist Assels 25.24 (28,78}
increass / {Decrease} in Trade payables (15.27) [2,167.63)
Incraase | {Pecroase) i olher Payables £06.21 {1,189,42)
increase / {Decroasa) In sther non-financial labifitles 24.80 {248.44)
Increase f (Decrease) provisions (249.54) 820,65
{Increass) / Decroase in unamorlized discount 20,226.57 14,0006.86
{16,726,11) {74,833.77)
Net Cash (used In) f genarated from operatlons 21,828,00 (46,389.97),
Income tax pald {net) (13,387.41) {7.086,09)
Nat cash {iised In} I generaled froms operaling aclivitles 8,241,59 (53,4486,08)

Gush flow frem investing actlvities
Purchase of Invesiments

{4,533,177,88)

(2,648612,42)

Sale of lnvesimenls 4,419,219,08 2,581,776.72
Interesl on Inveshnents 7.528.03 6,069.75
Purchase of Property, Planl and Equipmenl {85.58) {151.83)
Sale of Properly, Plant and Equipment 30,94 70,50
Dividend on inveslmenis 204.¢3 -
Net cash (used in) 7 genaratod from investing aclivilies {106,272.31) {68,847.08)
Gash fiew Trom financing actividles
Proceeds from Debi Securities 243,049.36 120,482.42
Rapaymanl of Deb Sequrities 145,669,209} (178,230,94)
inlercarparate Deposit lssued 29,003,328 92,000,004
Inlegrcorporate Daposit Redeemed (27,003.36) (109,460.00)
Commercinl Paper fssued 2,288,427.95 #73,262.34
Gommerclal Paper Redeemed {2,267 ,000.00) {863,764,49)
Term Loaps Crawn/(repald) (9,698,80) 30,000,00
tnereasef[Decreasa) in Bank overdraft{hlet} (15,580.01) 3,656,99
Nel sash goneratrdifused n} from Financing Activiles 120,368,112 {31,893.88}
Net increasel {ecrease) In cash and cash equlvalents 2227740 144,326.82)
Cash ang cash squivalanis al the baginning of the year 14,694,70 159,021.52
Gash and tash equivalents althe end of tie half year 36,972.10 14,694,70
Reconcillation of cash and cash eqitlvalents with the balance sheet
Cash and cash equivalants as per balance sheel

Cash on laod

Balances wilh banpks I curren{ account 36,972.10 54,694,70

Cheques, draf!s en hand
Casl and cash agafvalants as rostafed as al the kalf yoarend ¢ 38,972.10 14,604,70

* Cash and cash eguivalenls shown 1t Balance Sheal Is net of ECL provision of Rs. 7.21 jakhs as al
March 31, 2022 (Previous year: Rs. 2.87 lakhs)

1) The above Slatement of cash flow has been preparad under fiye 'Indirecl Melliad' as sal oulin ind AS 7 - 'Slatement of cash flow'.
1f). The previous paried flgures hava bean re-grouped, whorever hecassary In arder e conform 1o this perted presentation.

113) Noi-cash Miranclng aclivity : ESOP from parenl of Rs 36.52lakh for year ended Mareh 315, 2022 {March 31sl, 2021 - Rs 99,73 lakh)
IV}, The pravious year's figures have been re-grouped, wherever pacessary in order 10 conform to fhls year's presenlation,
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Consalidated Statement of audited Finanelal Results as af March 31, 2022

MNotes:

4 The consolidated annual financiat results have heen prepared in accordance with and comply in all material aspect with Indian Accounting
Standards { Ind As) notified under seclion 133 of Companies Act , 2013 {'the ACT) tead wilh the sompanfes { Indian Accounting Standards)
Rules, 2015 as amended from fme to me and other relevant provisions of the Act. The consolidated annual financial statements, used o
prepare the consolidated finandal results, are based on Lhe notified Schedule lil of the Act, as amended from time to time, for Nen-Banking
Financial Gompanies thal are fequired to comply with ind AS,

5 The above consolidaled rasults ware reviewad by the Audit Commiltes and approved and taken on record by (he Board of Directors at their
respective meefings held on May 23, 2022, in terms Regulation 52 of the Securllies and Exshange Board of India { Listing and olher
Disclosure Requirements) Regulations, 2014,

3 COVID-18 has had an exlracidinary impact on maciosconomic conditions in India and around the world post declaralion of it as a
pandemic by World Health Organisation in March 2020. Matlon-wide lockdown in April-May 2020 followed by localised tockdown wers
nposed to reslrict the spread in areas with slgnificant number of cases. The restriclions were gradually lifted leading lo improvement in
economic activity. This was followad by two waves of COVID-19 with outbreak of new varianls which led lo the re-imposition of reglonal
tockdowns which were subsequently lifled supperted by administration of the COMID vaceines fo a large populalion in the country.

India is emerging from the Govid-19 pandemic, The exten! to which any new wave of COVID-19 pandemic will impact the Group’s resifis

will depand on engeing as well as futlre developments, Incluging, among other things, any new information concerning the severity of Ihe
COVID-49 pandemic, and any action 1o contain ils spread or mitigate its impact whether government-mandated or elected by us.

4 Disclosure in compliance with Regulation 52{4) of Securilies and Exchange Board of India(Llsting Obligations and Disclosure
Requiraments) Regulations, 2015 for the year ended March 31, 2022 1s altached as Annexure |.

& Figures for the previous pericdiyear have been regroupad wherever Recessary to confarm to current period/year prasentation,

For KALYANIWALLA & MISTRY LLP For ﬁt\ak Mahindra Investments Limilad
CHARTERED ACCOUNTANYS :
Firm Registration Number; 104607W/W100166 i

t_cj,wuj(\

{Director) ?

Place: Mumbal
Date | May 23, 2022

Roshni R. Marfalia £ e
Partner
Membership No.: 106648

Mumbai




Annexure |

Disclosure In compliance with Regulation 52(4) of Secuiities and Exchange Board of Idia(Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the year ended March 34, 2022

St No,  [Particulars Ratlo
a) Omitted -
b}  [Omitted -
¢} jDebt Equity Ratio* 2.82:1
d)  |Omitted '
e}  iOmitted -
f) Debt Service Coverage Ratic Mot applicable
g)  linterest Service Coverage Ratio Not applicable
Outstanding Reedemable Preference ,
h) Shares{Quantity and value} Not applicable
Debenture rademption reserve is not
required in respect of privately placed
i} Debenture redemption reserve debentures In terms of rule 18(7){b)(H) of
Companies{Share capital and
debentures) Rules ,2014
i) Net Warth Rs, 254,077.56 Lakhs
k}  [Net Profit after Tax Rs. 40917.19 Lakhs
B Earning per share Basic & Diluted - Rs, 727.73
m)  \Current Ratio 1.08:1 '
n)  fLong term debt to working capital ratio 9.03:1
o}  |Bad Debt to account receivable ratio 0%
P} |Cwrrent Liabi#ity Ratlo 59.41%
¢)  |Total Debt to Total assets® 73.37%
r) Dehtors Turnover Mot Applicable
s} |lnventory Turnover Not Applicable
t}  |Operating Margin{%})* 55.55%
uj  |Met profit Margin{%)* 45.75%
v)  |Sector Specific equivalent ratios such as
{i} Stage 1l ratio* 1.24%
(if) Provision coverage Ratio* 56.63%
{5} LCR Ratio 84.58%
*Formufa for Compulation of Ratios are as follows '~
{i) Debt Equity Ratio {Debl Saecurites+Borrowing other than Debt

{ii) Total Dabf {o Total assets

{lif) Operaling Margin

(v} Nel profit Margin
{v)Slage i ratio

(vi) Provision coverage Ratio

Sacurittes+Subordinate
Capital+Reserve and Surplus)
(Dabt Securites+Borrowing other than Dabt
Securities +Subordinate Liabilities)/ Total assats

{Profit before tax+impairment on financial insfruments)Tolal
Income

Profit after tax/Total Income

Gross Stage [l assels/Tolal Gross advances and sredi
Substitutes

Liabilitiesy(Equity Share

Impairment toss allowance for Stage lil/Gross Stage Il assets
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CHARTERED ACCOUNTANTS

Tndependent Audifor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2415

To the Board of Directors ‘
ICotak Mahindra Investinents Limited

Report on the Audit of Standalone Tinancial Results
Crpindon

We have audited the accompanying quarterly and yearly financial results of standalone financial results of Kotak
Mahindra lnvestments Limited (hereinafter referred to as ‘the Company’) for the quarter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, fogether with notes thereon (‘the Statement’), attached
herewith, being submitted by the Company pursuant to the requivement of Regulation 52 of the Securities and Hxchange
Board of India (Listing Obligations and Disclosure Requirements) Regufations, 2015, as amended (‘Listing
Regulations’),

In out opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
(i} is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(i gives & true and fair view in conformity with the recognition and measurement principles laid down In the
applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013
(“the Act”) read with relevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date results for the period from April 1, 2021 to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Our vesponsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Siandatone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chattered Accountants of India together with the ethical requirements that are relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion,
Management Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the standalone annual financial statements. The Company’s Board of Directots is

responsible for the preparation and presentation of this Statement that gives a true and faily view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

LLP IN : AAH - 3437

=L 2 .
\“'""E’(F;'I/STERED OFEICE ¢ ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 ooy

TEL.: (91} {22} 6158 Gzoo, 6138 7200 FAX : {91} (22) 6158 6275
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies {Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principtes generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations, The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with Lhe provisions of the Act for safeguarding of the assets
of the Company and for nreventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reagsonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant ta the proparation and presentation of the Statement that pive a frue and
fair view and ave free from material misstatement, whether due to fraud or errar.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related (o going concern and using the going
concern basis of accounting unless the Board of Directors efther intends to liquidate the Company ot to cease operations,
or has no realistic alternative but to do so,

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of the Standalone Financinl Results

Our objectives arc to obtain reasonable assurance about whether the Statement as a whole is fiee from material
misstatement, whether due to fraud or error, and to issue an auditor's teport that includes our epinion. Reasonabie
asswance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstaternents can arise from fraud or error and are cansidersd material Jf,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement. ‘

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain professional skepticism
throughout the audit, We also:

*  ldentify and assess the risks of material misstatesent of the Statement, whether due to fraud or ervor, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and apptopriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from firaud is
higher than for one resulting from error, as fiaud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
apinion on whether the Company has adequate internal financial controls with reference to standalone finaneial
statements in place and the operating effectiveness of such controls,

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events ov conditions that
may cast sighificant doubt on the ability of the Company to continue as a going concern. 1f we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in
the Statement or, if such disclosutes are inadequate, to modify our opinien. Ouwr conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.
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o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation,

Wo communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficieucies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to comimunicate with them all refationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

1. The ammual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit veport dated May 18, 2021, expressed an unmodified opinion on those annual financial
statements.

2, We draw attention to Note 3 of the Statement which states that the figures for the corresponding three months
ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3, The Statement include the vesults for the quarter ended March 31, 2022, being the balancing figure between the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down it accordance with Ind AS 34 “Interim Financial Reporting” which wese subject to limited review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants '
Firm Registration No. 104607W/W 100166

Roshni R, Marfatia
Partner

M. No.: 106548
UDIN; 22106548AJKPMUE459
Mumbai, May 23, 2022,
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Slatement of Standalone Audited Financial Results as at March 31, 2022

Statement of Standalone Assets and Liablitles {Rs. In fakhs)
As at As at
o Partedlars March 31, 2022 March 31, 2021
Audited Audited
ABSETS
1 |Finencial assets
a) fCash and cash equivalents 36,964,89 14,691.83
b} [Bank Baiance other than cash and cash aquivalents 45.03 42,90
c} |Recsivables
Trade recaivahles 72.87 122.85
Other receivables 214.67 594.51
d) [Loans 686,848.66 820,8683.07
e} linveslmenls 259,615.00 144,622:18
1) |Other Financial assels 224.19 221,99
Sub total 963,983.31 781,279.83
2 Non-financial assets
a) |Current Tax assels {Naf) 1,702,942 1,517.82
b} Deferred Tax assets (Nef) 2,149,862 3,200,07
) (Properly, Plant and Equipment §7.40 127,26
d) [Intangible assels undsr development 3.26 3.30
&} |Other infangible assets 192.67 320.89
f  [Other Non-financial assats 248,12 270,46
Sub tota! 4,380.48 5,439.80
Total Assets 968,383,79 786,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 [Flnanctal liabililies
a) |Derivative financial instruments - 1,524,258
b} [Payables
Trade Payables
Total oulstanding dues of sreditors other than micre enlerprises and small enterprises 311.07 326,44
Other Payables
Total culstanding dues of sreditors other (han micro shterprises and small entarprises 1,198.27 592.05
c) iDeht Securilies 393,287.04 265,442.86
a) iBorrewings (Qther than Debt Securities) 303,082,87 286,822,12
&) |Subordinalad Liabililies 20,234.24 20,239,672
Sub tolal 718,113,489 574,947,34
2 {Non-Financial llablitles
a) jCurrent tax liabililles (Net) 2,427.98 3,169.26
) {Provisions 1,053.28 1,302.83
¢} {Other nen-financial fisbilities 531.06 506.18
Sub total 4,012,133 4,968.27
3 [EQUITY
a) |Equity Share Capilal 562.26 BBZ.26
b} fOther equily 24567571 206,241,786
Sub total 246,237,587 206,804,02
Total Liabilities and Equity 988,363.79 786,719.83
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Stalemont of Standalone Audited Financlal Resuits for ihe perlod ended March 31, 2022

Slalement of Standalone Profit and Lass

See accompriying nole 1o the financial rasylis

(R, InJakbis)
Partlzulars Quarier ended Yoar ended
March 31,2022 { Decembar 31, 2021 March 31, 2021 March 31, 2022 Maroh 31, 2021
Unaudited Unaudited Unpudited Audited Audiled
REVENLUE FROM OPERATIONS
{ [interast Incoma 21,126.08 20,900,37 17,167,441 78,685,35 76,874,406
() jowidand Income - 204,12 - 204.12 .
(i) IFeas and commission Incame - « 662 98 - 79977
{iv) Ml galn on falr valuo changes 1,384,808 3,281,21 1,284,40 5,605.06 4,213.66
) Nal galn on derecogniion of Anancis! inslruments undar amortised cost - - - 11011 -
caleqory
{vi) {Qibars 282.41 1345 17.09 630.7¢ 26.18
{Il} iTotel Rovanue from operations 22,792.35 24,458,186 19,021,828 88,145.34 T5,814.07
i1} (Ciherlncome 73,36 55,05 48,83 285,81 214.63
8 Frotol insome {0+ 11y 22,865,71 24,514,51 19,070.72 £9,431.17 76.126.70
EXPENSES
{) jFinance Coste 8,708.41 9,868.07 7,771.92 34,682,908 32,6547.43
{t) Jlmpolrment on feanclal inslrumants (5,202,94) {1,586.84) {3,405.81) {5,276.10} 3,547,508
{il} JEmployea Beasfils axpenses 878,91 886.41 844,00 347240 3.063.03
{iv} |Depreciaiion, amortization and intpalrment 57.08 54,76 8642 224.%6 208,28
{v} |Oiher axpenses 631,94 920.47 1,441.43 3,$17.80 336146
V) {Total expenses §073.30 40,222,87 6,508.66 36,214.94 42,617.,78
[V} |Profiif{less) before tax {Ifl « iV) 17,792,32 i4,281.84 12,564,068 53,212,331 33,610.92
(v} [rax axpense
{1} Chierent tax 3,154,214 3,601.90 2,316.90 12,471.53 B,879.85
{2} Defarred lax 139537 59,00 470,98 1,425,716 (287.61}
Talal tax exponse (142} 4,649.60 L660.79 3,187.80 13,597.28 0,692,24
Vil [Prefitless) for 1he parfod [V - VIY 13,242,785 16,634.08 9,378,180 39,015,086 26,018,860
{WIr} [Ciher Comprehensiva Inconme
(1) lams that will nel ba rectassified 1o profit of los¢
- Remeasurements of the dafined berefil plans (33,39) 648 2332 {38.97) {1.90)
{li) Incorne lax relaling 1o flams thal wiltl not ke reclassified lo prefil of loss 840 {1.63) (587} 915 0.48
Totnl (A} Tid 99 1,85 17,45 [27.22] 1.47]
(i} items thal vill ba recipasified to profit or lose
- Financlal Instruments measured al VG| - 91,52 (366,89} 2,79 {256.55) {0.53)
{1} Income Iax relaling Lo Hems that will ke raclassifiad lo profit or loss (21.45) $2.34 (0,74} 86,15 n1s
Talal (B) 7057 127A.65) 7.08 150,50 (X))
Olher scemprehensive Inceme {A +B) 4568 [268.70] 18,52 {217,862} [
{IX) {Tofal Comprehensiva incema foy Lhe perled (VI + Vill} 19,267,893 10.361.36 8.385.74 39,387.43 26,016.86
(%) {Pald-up equity sharae capiial {faca value of Rs, 10 per share) 562,28 562.26 562,26 562,28 582,28
{Xl {Enrnings per equily shara {nol annuaflsed):
Bazsic & Diluted {Rs.) 235,52 159.08 166,746 104,57 444.97

Place : Mumbal

Dale :

Hiay 23, 2022
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Statoment of Slandalens Gash Flows for the year Ended March 31, 2022

{Rs, In lakhs)

For tha year ended

For the year ended

March 31, 2022 IPrevious year: Rs. 2,87 [akhs)

Particulars March 31st, 2022 March 315t 2021
Audited Audlted
Cash flow from aperating activitles
Profil befose tax 53,212,323 33,610,862
Adlustments 1o reconcile profit befors 1% lo net cash generated from ! {used ) oparating
activitles
Caprocialion, amorizatlon and impalrmen 241,76 208,28
Olvidend Received (204,12} -
Profil on Sale of Properly, Piant and Equipman {7.98} (7.61)
hspalement on financlat Instruments (8,276.10) 3,347,558
Net gain/ {loys} on financlal insiruments at fair value through profil or losy {8,605.06) (4,176.60)
Inlerast an Barrawing 34,682,98 32,647,413
Interost an Barrowing paid {35,413.20) (37,1682.503
ESQOP Expansa 36.62 89,13
Reraaasurements of the deflined benefil plens (38,37} {1.90%
Dabi Insiruinents through Ollier Comprehensive Income {266,565 (0.63}
Oparating proflt befare vsarking capital changes 38,354.11 28,443.79
Working capltat adjustments
(Increase) f Degrease In Bank Balatwa olhar then cash end cash egulvalen {2.13) 1,454 46
(Increasal / Dacraasa i Loans {40,782,17) (87,773.37)
{Increase} / Dacranse in Recelvablos 441,18 (282.70)
{increase} f Dacrease in Other Financial Assels {0.UB) {25,00)
{incrasse) / Dacrease In Other Non Financial Assete 2524 (28,78)
In¢rease / {Decrsase) in Trade payables (15.07) {2,167.63)
Increase ! {Decrease) In other Payahles 606.21 {1,189.42)
Increase { {Dacraase) in other non-financial liablltie: 24,88 {249,64)
Increasa / {Decraase) provisiens (249.54) 526,65
|(increase] / Decrease In unamorllzed discount 23,226.87 14,800.88
(16,726,11) (74,833.77]

Net Cash (used in) f generatad rom operailons 21,629.00 {46,389 98}
Incame tax paid (nel} {13,307.41} {¥,695.09)
Mot cash (used in} f generalad from operating aclivilies 8,241,590 {53,186,08)]
Gash flow from investing activitles
Purchase of investmenls (4,633,477.,88) {2.648,612.42)
Sale ol Invesimenls 4,418,219.00 2,683,776.72
Inferost on Inveslments 7.528,03 6,060.75
Purchnse of Properly, Plant and Equipmen’ {85.58} {151.63)
Sale of Property, Plant and Eeitipmen 39,91 70.50
Dividend o Invesinents 204.13
Nat cash (used in) / generated from investing activilies (186,272.31) {54,847.08]
Gasl llow from fnanelng activities
Procoads from Debt Securilies 243,048,36 120,482 .42
Repayment of Dehl Sacuriiles (116,669.29) {178,230,94)
intercorparate Deposlt issued 28,003,368 92,008.00
intarcorporale Deposit Redeemed {27,003.36) {104,400,00)]
Sommierclal Paper issued 2,268,427 96 873,262.34
Commerclai Paper Redeemead (2,257,000,00) (863,764.49)
Tarm Loans Drawntirepaid) {9,9589.96) 30,000,00
Increase/{ecranse; n Bank ovemrafdioal (10,500.01)] _3,856,9%
Not cash generatedifuscd In} frem Financlng Activites 320,308,12 31,993,068}
Nel Increase! (decrease) In cash and eash equivalenls 22,271 .40 {144,426.82)
Cash and cash equivalenls al the beglining of the yea 14,694.70 159,028,652
Cash and cash squivalents at the end of the hall year 36,9720 14,694.69
Recelctliation of cash and cash equivalanls with {ie balance sheat
Cuash and cash squivalents as per balance shee

Cash on hand e .

Balances with hanks It curreal accoun’ 36,972.10 14,694.70

Cheguas, dafls on hand - -
Cash and cash egnivalents as restaied as at the ha¥f year end * 36,972,10 14,894.70

* Gash and cash squivalenls shown in Balance Shealis nel of ECL provision of Rs, 7,21 lakhs as al

I} The above Siatznent of cash fow has bean prepared undar the Tndirect Method' as sal outin fad AS 7 - 'Stalement of cash low

11). The provious perlad figures have bean re-grouped, wherever necessary In ordar to conform to [his period presentatior

11} Nor-cash financing activily : ESOP from pogenl of Rs 36,62 lakh for year endod March 3151, 2022 (March 31sl, 2021 - Rs 90,13 Jakh
iV}, The previous year's figitres ave been ra-grouped, wherever nesassary T order to conform 1o this year's presentalior




Kolak Mahindra lnvestiments Limited

Regd,Office ; 278KG, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbal - 400 051
GIM ; UBE900MH19BBPLCCATI88

Website: www.kmil,co.in  Telephone: 91 22 62186303

Statement of Standalone Audited Financlal Resulls as at March 31, 2022

Notes:

1 The standalone annual financlal resulls have been prepared ih accerdance with and comply in all malerial aspect with Indian Accounling
Standards { Ind As) natified under section 133 of Campanies Act , 2013 (the ACT") read with the companies ( Indian Accounting Slandards)
Rules, 2015 as amended from time to time and other relevant provisions of the Act. The standalone annual financial statements, used lo
prepare the standalone fnancial resulls, are based on the notified Schedule If of the Act, as amended from lime to time, for Mon-Banking
Financlal Companies thal are required to comply with Ind AS.

2 The above slandatone results were reviewed by the Audil Commiltee and appraved and taken on recard by the Board of Directers at their
respective meetings held on May 23, 2022, in ferms Regulation 52 of lhe Securities and Exchange Board of India { Listing and other
Disclosure Regquirsmants) Regulations, 2015,

3 COVID-19 has had an exlraordinary impact on macrosconomic conditions in India and around the world posl declaration of it es a
pandemic by World Health Organisation in March 2020, Nation-wide lockdown in April-May 2020 followed by localised lockdown were
imposed to resbict the spread in areas with significant number of cases. The resticlions were gradually lifted leading to improvement in
sconomic activily, This was followed by two waves of COVID-19 with outbreak of new varlants which led (o the re-imposition of regional
lockdowas which were subsequently lifted supporied by adminisiralion of the COVID vaccines fo a large population in the country.

India is emerging from the Covid-18 pandemic. The extent to which any new wave of COVID-19 pandernic will irmpact the Company's
results will depand on ongoing as weil as future developments, including, among other things, any new information concerning the severlly
of the COVID-19 pandemic, and any aclion to contain ils spread or mitigate its Impact whether government-mancated or elected by us,

4 Information as required by Reserve Bank of India Clreular on "Resolution Framework -2,0 Resofution of COVID 19 related stress of
imdividual and small business” dated May 5, 2021 Is altached as Annexure ),

5 On November 12, 2021, Reserve Bank of India issuad direular requiring shanges lo and clarifying certain aspects of Income Recognilion
and Asset Classificalion norms. The Gompany has laken necessary steps to comply with these nomms / changes as they become
applicable. The Company conlinues to hold foan loss provisions as per exisling Expecled credit lnas (ECL) model and policy and mainlains
adequate ECL provision as per IND AS 109.

& Disclosure in compliance wilh Reguiation 62{4) of Secwilies and Exchange Board of India{listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2022 1s altached as Annexure 1.

7 Assel Cover avaliable as on March 31, 2022 In case of non-converlible debf securilies fssued by company as per requitement of
Regulation 54 read with Regutation 56{1}(d) of LODR Ragulations is altachsd as Annexure [,

8 The figures for the corresponding three months snded March 31, 2021, as reporled in these slandalone financial results, have been
approved by the Company's Board of Direclors, but have not been audited or subjacled to review by tha stalutory auwditors of the Cempany.

The standalone results for the quarter ended March 31, 2022, heing the balancing figure betwsan the audited figures In respect of the Tull
financial year and tha published unaudited year lo date figures up fo the third quarter ended Decembar 31, 2021, prepared in accordance
with the recognilion and measurement principles laid down in accordance with Ind AS 34 *Interim Financlal Reporting” which wera subject
lo fimited review by us,

9 Disclosure pursuant to Master Direction — Reserve Bank of India (Transfer of Loan Exposures) Direclions, 2021 in terms of R circular
RBHIDORI2021-22/86 DOR,STR.REC.51/21,04.048/202%-22 daled 24 Septembar 2021

During the Year ended
Partlculars March 31, 2022
Delalls of loans not in defaull thal are transferred or acquited NIl
Delails of slress loans transferred or acquired Nil

16 Figures for the previous periodfyear have been regrouped wherever necessary to conform to current periodfyear prasentaion,

For KALYANIWALLA & MISTRY LLP F Tﬁolak Mahindra investments Limited
CHARTERED ACCOUNTANTS
Firtn Registration Number: 104607W/W100166 \
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Annexure |

Informatlon as required by Resorva Bank of India Clrcular on rasotution framewerk -2,0 Resolullon of COVID 15 rataled stress of individual ard small business
daled May 6, 2021

Format X-Quarter ending March 31, 2022 {Rs. I [akhs)
Sr o, Deseription

IB
Inclividual Borrawsars small Pusifessos

Personal Loans Buslness Loans

(A} Mumber of renquests recalved for invoking
resalyiton process under Parl A

{8} |Mumber of accounts whare teselution plan has
baan imglemented under 1ils window

) fFExposure to accounts menfioned al {B} before
fptementation of the plan
{D} Q! (), aggregale amount of debl thal was
convered inlo olher securilies
{€)  |Addilionat funding sanalioned, if any, Inchuding
belwesn invocallon of the plan and - - .

2N e
{F) Inereass by provislens en accoun! of lhe _
implementalion of the redolith ar




. Annexure i ,
Disclosure in compliance with Regulation 52{4) of Securities and Exchange Board of India(listing Obligations and}
Disclosute Requirements) Regulations, 2016 for the year ended March 31, 2022 .

v

Sr No. [Particulars : Ratic
a}  |Omitted -
by  {Omitted -
c}  {Debt Equity Ratio* 2,911
d) lomitted : -
a) Omitted -
fy Debt Service Coverage Ralio Not applicable
g} {Inierest Service Coverage Ratio Mot appilcable

Outstanding Reedemable Preference

h) Shares(Quantity and value)

Not applicable

Debanture redemption reserve Is not
raquirad in respect of privately placed
)] Debeniure redemption reserve debentures in terrms of rula 18(7) (b)) of
Companies(Share capital and

' debenturas) Rules ,2014
iy [Net worth . , Rs. 248,237.97 Lakhs

[} |Net Profit after Tax Rs. 39,615.05 Lakhs
[}. |Earning per share Basic & Diluted - Rs, 704.57
m})  |Current Ratio ‘ 1.08:1
n) Long lerm debl to working capital ratic 9,03:1
o) |Bad Debi lo account receivable ratio 0%
p)  |Current Liabilily Ratio 59.44%
q) [Total Debt to Tolal assets* 74.00%
r} Deblors Turnover Not Applicable
s} {nventary Turnover Not Applicable
Y Operating Margin{(%y* - 53.680%
) [Net profit Margin({%)* 44,30%
v). |Sector Specific equivalent ratios such as
(i} Slage Bl ratio* 1.24%
iy Provision coverage Ratio* : 56.83% |
{iiiy LCR Ratio 84.58%

*Formuta for Computatibn of Ralios are as follows -

(i} Debt Equity Ratie ' (Debt Securites+Borrowing other than Debt
. Securities+Stibordinate Liabilites} Equity. Share
‘ Capital+Reserve and Surplus) .
|ii) Total Debt o Total assets (Debt Securiles+Borrowing other than Debt
‘ Sacurlties+Subordinate Liabllities)/Total assals
(i} Operating Margin (Profit before tax#impalrment on financial Instruments)/Total
Income
{iv) Net profit Margin Profit after tax/Total Incoeme
{v)Siage [t ratio Gross Stage Ul assets/Total Gross advances and credit
Substifutes '

{vl) Provision coverage Ratio impairment loss allowance for Stage [I/Gross Stage [l assels




Annexure I

Certiflcate for asset cover in respeci of Bsted debt securlfies of the I(otak Mahindra lnveslmonts Limited

Based on examinalien of books of accounts and othar relevant records/documents, we herehy carllfy thal:

a) Xotak Mahindza Invastments Limitad(The "Company") has vide ils Board Resofution and Information memorantdum shebl disclosure document
and under varicus Dehonturs Trust Daeds, has issued tie followlng listod debt securitos: ’

[As, In fakhs)

. Private Placement! .
' SrNo. 1SIN Publi Issue Secured! Unsecired Face Value
1 INEOTSFOTGFT . {Private Placemen( Seciired . 8,030.00
2 INEQTSFOTOTS | Private Placement Securad 1,700.00
3 {NESTEFO7GUG Privale Placement - Secured ' 1.500.00
] SNESGTSFO7HB G Private Placement Sedured 20,000.00
5 INESTSFO7HC 2 Pilvate Placement Seaured 7,500,00
G INESTSFO7HDRG Privale Placemen{ Securad . 40,000,00
7 INESTSFOTHES Private Placerent Secured 25,000,600
8 INEQZS5FOTHFS Privale Placement Secured 5,000,00
9 HNESTSFOTHGI Privaie Placement Securad 25,000,00
0 INESTSFOTHH Privaia Placement Sactired 25,000,00
3t INESTSFOTHIG Privale Placemenl Securad . 27,540.00
12 INESTEFO7HIT7 Private Placemeiy Sacured ! 35,000.00
13 |INESTEFOTHKS Privale Placament - |8ecured 30,000,00
414 INESTEFOTHLS Privale Placement Satured 20,000.00
16 INESTOFQ7HM Privala Fiacament Secured 20,000,00
18 IMES7EFOTHNG Privale Placemenl Secured 38,800.00
17 INEQ7SFOTHO? Privala Plavemenl Secured 10,000,050
18 INES75FQ7HP4 Private Placenient Secured . 40,006.00
18 IMEQ75FO7HO2 Privale Placemant Secured 5,£00.00
20 INESTSFOTHRD Peivate Placement Securad 1,500,00
21 {NEQ7SFOBCRE Privale Flacement Unsscured §,000.00
22 tNESTSFOBCST - Privale Plagement Unsecured 5,000.00
23 INES76FOBCTS Private Placement Unsecurad : 10,600,060

) Assel Gover Statemant:

L The financial Inforrmation as on March 31, 2022 has heen exirasted from fhe books of accounls for lhe year ended March 34, 2022 and other relevant
racords of the company :

it. The assels of the Gompany provide coveraga of 1.87 fimes of tho Intarest and principal amount, which is In accordance with the lerms of issuef debenturs
lruat doad (caicuiation as pes slalement of asset cover ralio for the Sacured debl sagurifas - tabla — ) .

. fil. The tolal assets of the Compeny provide covarage of 1.28 fimes of the pinclpel, which is in accordanca with The terms of issue {calculation as per|
slatement of assel coverage satlo available for the unsecured deblt securies - lable — B {as per requirement of Regwiation 54 1end with Rerulatier 58(1)(d)
of LODR Regulaliens). ’

Table-] {Rs. In lakhs)
Sr No, Partlculars Armount
1 Tolal assels avaliable for secured Debt Socurlties— {secured by eilher A 713,620,96

pari passu or exclusive charge on assats)

FPraperty Planl.& Equipmant {Flxed asseis) - immovable properly 6,72

Loans fadvances given (nel of Provislons, NPAs and sel| down ponfoiin}, . T05,861.57
Debl Seawrilles, other cradlt exlended elc

Recelvahles including Inlerest accrued on Teim loan/ Dabt Securilies elg 5,586.41

Investment(s) .  B5,873,%4

Casl and eash aguivalents and other curent! Non-cuirent assels 37,017.14
Tolal assels avaitahle for Secured lonns and securad CC/OD barrowlngs {68,923.123)

from Banks at 1.1 imes eover as par (he requiremenl’




2 Tolal borrowlng threugh Issue of sacurod Debt Securities (secured by B 383,287.04
oliher parl passy or aXcluslve charge on assets){Datails In Tabte below)

Debl Securilles . 86943895
iND - AS adjusiment for effeclive interast ra!e on securad Debt Sacurllles {119.53)
Interest accruedipayable on secured Dabt Sextrilies 3,967.61
3 Assel Guverage Ratlo " AB 1,873

{100% or higher as per the terms of offer document/information
memorandumidebanture trust dend)

181N wise delalls
(Rs. [n fakhs)

ISIN Type of Sanctionad . Culstanding Cover Assets
. charge Amotnd Anmaunt ag on Required Redqulrad
Mareh 31,2022
INES7EFOTGET {f"arl Passu 8,030,00 8,020.49 [100% Refar Mols 1
[NES75F07GTS [Parl Passu 1,700.00 1,666.95 F100% Refar Nole 1
INEOTSFOTEUG [Parl Passu - 7,600.00 8,031,236 [100% Rafer Mole 1
INESFEFO7HIS [Pari Passy 20,000.00 18,683,37 [160% Rafer Nole 1
IMEG7SFOTHC2 |Pari Passi 7.500,00 T 71581 1100% Refer Mole 1
INE975FOTHDG |Parl Passi AG,000.00 40,977.92 [100% Refer Nele 1
INEOT5FOTHES |Pari Passu 25,000.00 26,626.79 (£00% Refer Note 1
INEATSFOTHFS [Pard Passy £,000,00 5,082.48 | 100% Refar Note 1
INEB7SFOTHGY |Parl Passu 25,000,00 26,585,368 [100% Refar Note 1
INES7EFOT 1M1 |Pari Passu 25,000,060 23.634.58 |{00% .- Refer Note 1
INEGTSFOTHIR |Parl Passu 27,500,600 25,404.43 1100% Refer Nole 1
INESTEFOTHJI? {Pari Passu 35,000,08 31,837.77 |[100% Refar Mole 1
INEO7SFUTHIKE {Part Pagsu 30,000.00 30,823.29 [100% Refar Mote 1
INEOY5FOTHLI JPas Passu 20,000.00 ’ 18,372.87 [100% Refer Nole 1
INEITSFOTHMH{Parl Passu i 20,000,00 20,426.94 [100% Refer Mole 1
INE975FOTHNES {Par Passu . 39,800.00 3649631 1100% Refer Nola 1
INEDTEFO?HDT {Parl fassu 10,600,80 119445 [100% ) Refer Nole 1
INEOTEFQTHP4 fPari Passu 40,000.00 44,523.51 1100% Refer Nole 1
INEQ7EFOTHQ2 [Parl Passu £,000.00 5,071.82 J100% Refer Mofe 1
INEOQTSFOTHRO [Pari Passu 7,500,00 6,363,558 100% Refer Noie 1
. [Fotal 303,287.04
MNote 1

The Debenture shall be secured by way of first parl-passu sharge In torms of e registered Debenlure Trust Desd cum Deed of Morlgage Tor Flat No.F{4G1,
Bhoomi Glassie, Link Read, Oppesile Life Style Malad {vast) Mumbai 400064 measwring 340 sq.it. {bulll up} sltvated al C.7.S. No, 1408G ~ 1/B, al village)
Malad, Taluka Borvall, Malad {Wesf) Mumbal 400064 wilhln the registration dislrick of Bombay Clly and Bombay Subtrban In the slate of Mabarashira, and
IMoveable properties of the Campany. )

Movable Properlies” shail mean, present and fulure:

i. Raceivalies;

1i.Cther book debis of the company ( except tho onas excluded fram Ihe defiallions of Raceivables ),

iil. Olher ctirrenly assels of the Company ( except the ones axcluded fram the deﬂnlllon of Raceivables);and

. Othat lang lerm and curcent Inveslimenis

Over which a charge by way of hypolhacalion Is to be crealed by company in favaur of lhe Dehentwca Truslee under the Deed, upto lhe exient roqulrad lo
malnlain the Assat Gover Ratioe at or above the Minimum Securily Cover,




Table-! (Rs. In lakhs)
Sr No. Particutars . Asmount

1 Nel assals of the fisted enlity available for unsecured Jenders (Proparty Plant A 334,991.89
& Equipment {excluding intaniglble assets and prepald expanses) +
Invastments + Cash & Bank Baancas + Olher cuirenl! Nen-currenl assels
excluding deferred lax assels (-) Tolal assels avaflable for secured
fendersicradilors an par} passufaxclusive charge basis under lhe above
heads {-) uhsecured current/ non-cusrent llabliilies)

Talal essels of the Company exclzding lolal assels avallable for seaurad ) 340,233.82

Dabt Sacurdiies{secured by pari-passu charge on assels) (As per Table }

above)

1.ess; unsecursd current non-cuirent labllitles (5.242.04)
2 Telal Bogowings (unsecuied) B 261,206,29

Nan-converlibla Debt Secwilies 20,247 60

Other Borrowligs ) 241,047.64

1ND - AS adjusiment for elfecliva Infersst rele on unsecurad Bogrowlngs (8.95)
3 Assel Coverage Ralio AR 1,28

c) Compliance &f all the covenantsiterinsg of the issue in respect of listed dobl securitlas ‘
Govennntsfierms o he Issue of the listed debl securilles (NCD's} as mantioned la Dabenlure rust deed have been complied by the Company.




Ketak Mahlndra tnvesiments Limited
Repd.Olca ; ZBKE, C27. @ Blosk, Bandra Kurls Complex. Bandra { £ ), Mumbal- 400 051
. GIN: USSIO0NHI3EPLCDAT5RS
Webslie: wmvimileoin Telephone: 91 22 62185303
Conaolldated Relzied Party Transactions For SIk Months Ended As oa 31st March, 2082

PART &
(A i iarhs)
u::a:s;;im. p=ﬂ\:‘li‘»=!lﬂd ﬂ';‘lm‘ N . . : In cane montes sre due do
subaldlery) eatering bnlo the eials of the cauntarga ither party 38 % ra
vancacion . i aaotimeacited pay | Sl [ SREEE LR
Type of sslaina pany sransactian :';;‘;“:'::a;;”’""‘* WL dutng the
. Relalonihlp of the counterpany ¢ 0212022 repaning
Hame . Hame viththe iated ety af s purtod [ORéRIng losing
watelary batanice Balange
S, He,
Kotax Mahindra Investmanis L1d Kukek akindra Bank LIS, Hatding Company £quty Bhatys X S6i76|  ghe2n
2IKoeok Mahingra Invg siments Lia Kotek Maningra Bank Lid. Halding Cempeny Shard Premivm . 83.240.31 | 3324837
Kotak Mahlngta Invagimarta [Kotek Mahindra BaoxLid, oJHelding Sompany Ts_sm Expansas Appioved byHoad 1670
Subjeckto requiatory fmts
Aj¥eink Mahlodra L] Holk Manindra Bank Lid, [Holding Cempany Trm Depoyits Flated (mutipk Imbs duding ihe year) 3EE150.00 - -
N Subjsctte raguiatory Fmits
Sircelak Mabindrs levestments i (olak Mahingra BankLtg Holging Comgany. Tarm Daposhs Rerald muipta tmsE dyring the year) 10515009 - -
£lolak Matlndrg olak Mahindea §ank Lie Halding Company intaresi Received on Term Beposts 140660 204,29 - .
7{Hotsk Mahindra Katsk Mahindra Bank Ltd, | sotiing Compnry ted 1250800 2083050 2 - i
8|¥otsk Muhingra invesimanis Lia Holo Mahindin Bark L1, Theiting Compury ‘ 3000000 - -
5|Ketak Mabladra wd . Jeete ahindes Baok Lid, Heldng Compamy Intares) accrued an borrowing A050.00 145045 - -
10Kotax tshindra b o] Ketak )Azhindra Benk LAd. Helding Company Payment of inlaras: sccrusd on bamwwing 51138 - -
11| Kotak tahindza Investments Lig [Kolak Iohtndra Bank Lid, Holding Company Gorvice Charges Recaived 8540 2520 - .
12|Xctak Hahindta g olak WMehindre Bank Lid. Holding Company Demat Chagyes Pald B 200 2 . +
2otk Mahinars Lid ola, b shindra Bank Lid. Hataln Compary Bask Charaes pale - - -
14| Ketak Mzhindsa tyestaeents Lid [featak Aahindra Bank L1, ls mpRNY IOpeRHNg eipeites pald 275.00 - h
15 Kotak Mohindra g Rtk Mahindrz Bank L4, HolAng Company Bhara Berviaz Coal 1,008,600 - -
15Kl Mabingen Lid Koluk, blahindre Bank Lid. Hoking Sompany ilcence Fesy pald 50090 . -
17]Ketak Mahingza § ud tolak Mahindsa Bank Ltd, Hoking Comgany y pald 260,00 . -
18[Ketok Mahndia ud olak Mehindra Bank bid, Holdlag Conpeny Irtarast on pad £,.000.00 - .
18[Kotek Mahlsdo ud ol ak Manindia Sank bid. alding Campany [Referal Fees paid 16000 M -
20jRotak Mahlndia Ltd olak Mandia Bank Lid, Holding Gomprny. IPA Fees pa'd ) - .
21}Hete Mehindr ud tolak Mandita Eavctts. Malging Sompany Trensfer of fzbiRy lo group companies O Astusl - .
lnaira nvestments Ld [ Kolsk Mahtndra Banicitd, Halding Ghmpeny Trgnsfer of izbry from greup compeniss On Actual L3 .
23{otek Mahindra lnvesbmentz L1d olsk Mahfndrs Bank tid, ing Compary Tanster of asd&te o1n acoup eampaniiy T entn - -
#4Kefnk Mahindis ud [Kotak Mphtndza Bank Lid Holaing Compsey Traster of praels bg ' 22 - -
ladiea ] [Xolak fehindra Biank Lid, okitng Company Batance b cument wrcovel - B 2353007 ) 3688574
Kotak Kiahindra Banig L1d, Capltal Hrom Parant, . 481,63 565,13
Kolah Liahindra Bank LAd. | Term Daposts Placed - s 43,95 Ty
Kotek bahindra Hank Lid. tding So [erest zecoued on Tem Deposity glaces - - 0,11 [X1]
Kotuk Hiahinda Ben 114, otcing Company . s 1500585 | 2561348
[ ota b phitdra Bank LId, Huglio S ompany _Iservice charyss payable - - FEEXE Y TR
[T7] otk Mahindes Bank 1. Hoiding Company Eeivee charges teceivatls - - 454 13.45
32]Ketzf Iaahingsa i e [Kotek Wehirdra ek Lid, Holding Company Damal Ghaigea Paysble N N 033 ok7
Kotk Seeuhlas Limited af Haldng Comgany _Hrderest pa'd on Hon Cenvenibls Debantures fasutd 180000 15862 Iy -
Kotk Secunyles Lin! [Subkldiaries of Holdng Company  [Bamad Charoes pald Q280 542 - s
Sh{Hoiak Makiadra Ad iotox Sacurtiles Limited idiles of Holdo Company  |thcenss Faoe Pald 10.00 3.3% - -
36{Hutak Makindes Inyertmante Ld Hotak S acarrtlys imitod A diad Expen1e 1¢ othe¢ tomphny Paproved by Baatd 020 - -
37{Ketak Manindes Ft) Kotak Secyntes Limited Subsidin Sals of Securizian 2B0.000.08 645078 - -
FIR g FIT] igta® Eecuritas Limzed faries of Holing Company  [Payment of infesesl accrued on NGD's tnsued 100000 388,78 - -
3p]tietek Manindrs Imcesiments Lid otek Secyritias Limked Subsidlates of Ho'aing Company _ Jinterest Accrved on NCDS lizued 1883 = s
20{Kciak g iotak Mahindea G2pdal Company Limitay T iariag of MoldTng Comaaty  [RPaymenl of Infero st acaiued an NC{H lysuad B - 31,75,
21]Kathk haning sments 11 Kotak Seourtles Limzsd i 140 Canvetity layad . - - 18.280.79 | 18 16467
AZ]olek Mshindrs dnvest Ltd jKotak Fecuntier Limded iafias of Helding Gompdriye {Othar Rgcalvable - . 9408 17524
43[Ketsk iabindra bvesiments Ld oty 5 egurileg Linined iaslg ¢ of Helding Company | Demat cnaiges gayable - - 0.25 026
asfkerk Mahindra e | Kotk Segurties Limed i ol Hslding Company | Secvich ehimes Fayable - - [¥{] a4
a5iKotak Muhindrs e stmants Ud Kbtax Myhingra Prin Himabs of Helding Gompany_|inter Comorata Depaaity 0000008 10,800,00 - -
45lHotak hiehindra i Kolgh |4ghindza Primé Limitss Subsidiaries of Helding Company _lintor Corporate Deposlis rapa'd 0,600,00 - .
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTYANTS

Independent Anditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
. Regulations, 2015 '

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company®) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group”) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obiigations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separaté audited financial statements/financial

information of the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr. Name of the Entii:y ' ' Relationship
No. : ‘ | with the Holding
' Company
t | Phoenix ARC Private Limited Associate Company

(if) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and ’

(iii) gives a true and fair view in conformity with the recognition and measurémept principles laid
down in the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of
the Companies Act, 2013 (“the Act”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAS) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .

LLP IN . AAH - 3437
REGISTERED OFFICE @ ESRLANADL HOUWSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAT 500 oo
TEL.: {41} {#2) 6158 6200, 6148 yioo FAX ' {91} {22} 6138 627y .
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Accountanits of India together with the ethical requirements that are Televant to our audit--.ui_’ the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethieal responsibilities in atcordance with these requirements and the Code of Ethics.

We belicve that the audit evidence obtained by us and other auditors in terms of their reports referred
to in *Other Matters™ section below, i sufficient and appropriate to provide a basts for our opinion,

Mbonagement Responsibilities for the Consolidated Financisl Results

This Statement, which is the responsibility of the Holding Company's Management and approved by
the Holding Company’s Beard of Directors, has been prepared on the basis of the consolidated annual
financial siatemerits, The Holding Company's Board of Directors is responsible for the preparation and
- presentation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance
- with: Regulation 52 of the Listing Regulations, The respective Board of Directors. of the companies
included in the. Group are tesponsible for maintenance of adequate accounting records in accordance
with the. provislans of the Act for safeguarding of the assets of the Group and for preventing and
deteoting frauds and other irregulatities; selection and application of appropriate accounting policies;
making judgments and estimates thal are réasonable and prudent; and the design, implementation and
toaintetiance of adequate internal financial contrls, that were opetating effectively for ensuring
acouracy and completeness of the accommting records, relevant to:the preparation and presentation of
the respective financial results that give a true and fair view and are froe from material misstatement,
whether due to fraud or emor, These financial results have been used for the purpose of preparation of
the Btatement by the Directors of the Holding Company, as aforesaid. '

" In preparing the Statement, ihe respective Board:of Direciors of the companies included in the.Group
are responsible for assessing the ability of the Group to contimue as a-going concern, disclosing, as-
applicable, matters related to going concern and uplng the going concern basis of accounting unless the
respective Board of Directors either intends to liguidate the Group or to cease aperations, or has no
realistic alternative but to do so, .

The raspéctlve Bouard of Directors o'f the companies included in ths Group are responsible for overseeing
ihe financial reporting pracess of the Group. .

Auditor’s Responsihilities for the Andit of the Consolidated Finzncial Results

Our ohjectives are 10 obtain reasonable assurance about whether the Statement as a whole is free from
material inisstatement, whether due to fraud or grror, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not-a guarantee that an audit conducted

- in accordance with SAs will always detect a material misstatement when it exists, Misstatementts can
arige from fraud or error and are considered material if, individually or. in the aggregate, they conld
reasonably be expecied to influence the economic deotstons of users taken on the basis of the Statement,
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As part of an audit in accordance with SAs, we -exercise professional’ judgment and maintain
professional skepticism throughout the audit. We also:

= Tdenfify and assess the tisks of material misstaternent of the Statement, whether due to fraud or
-error, design and perform audit procedures responsive to thoge risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting n
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may invelve collusion, forgery, intentional omissions, misrepresentations, .or the averride of
internal control,

" = - Obtain an ynderstanding of infernal control relevant to the mudit in order to design audit
procedures that are appropriate it the olrcumstances, Under Section 143(3):(i) of the Act, we
are alspresponsible for expressing our opinion on whether the Holding company has adequate
internal financial controls with reference to consolidated financial stitements in place and the
.operating effectiveness of such controls,

« Evaluate the appropriateness of accounting policies used and the reasonableness of sccounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriatencss of the Board of Ditectors wse of the going concern basis of -

acconnting and, based oh the. audlt evidence obtained, whether a material uncertainity exists

“related to events or conditions that may cast significant dowbt on the ability of the Group 1o

continue a5 a going concern; If we.conclude that & material uncertainty exists, we are reguired

‘to draw attention in our auditor’s report to the related disclosures in the Statement or, if such

disclosures are inadequate, to modify our opinion, Our conclusions are based on the andit

. evidence obtained up to the date of or auditor’s repoit. However, future events or conditions
‘may cause the Group to cease to continue as a going concer,

»  Evalunte the overall presentation, structure and content. of the Statement, including the
disclosures, and whethar the Statement represent the ynderlying transactions and events is &
masmer that achieves fair presentation, S

» Obtaln sufficient appropriste audit evidence regarding the financisl statement/ financial
information of the entities within the Group.to express an opinion on the Statement, We are
responsihle for the direction; supervision-and performance of the audit of financial information
of such entities included in the Statement of which we are the independent anditors. For the
other entities inchuded in the Statement, which have.been audited by other auditors, such other
anditors remain responsible for the directlon, supervision and performance of the audits carried
otit by them, We remain solely responsible for our andit opinipn,

We communicate with those charged with governance of the Holding Company and such other entities
included in the Siatement of which we-are the independent auditors regarding; among other matters, the
planned scope and timing of the sudit and significant audit findings, including any significant
deficiencics in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them afl relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Statement itcludes the andited Financial Resalts of an agsociate company whose
Financial Statements reflect Group’s share of net profit after tax of Rs, 5,577.991akhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent anditors, The independent zuditors’
reports on financial statements of these entities have been furnished to us and our opinion-
on the Statement, ih so far as it relates to the amounts-and disclosures included in respect
of these entities, is based solely on the report of such ruditors and the procedures performed
by us are as stated in paragraph dbove.

Our apinion on the Siatement is not modified with respect to our reliance on the work done
and the reports of the other auditors wnd the financial informetion certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Repistration No, 104607W/W.100166

dgrad by Aushal e remund bwida
Roshni Rayomand i) —
Mal'faﬁa :w%ﬂmmwm
Roshbni R. Marfatia
Partner
M. N 106548
UDIN: 23106548BGUVYN9407

Mumbai, May 26, 2023.
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Censolidated Statement of audited Financlal Resulls ag at March 31, 2023

Consolidated Statement of Assets and Liabllitles {Rs. In lakhs)
' As at As at
Rn |Particutars March 31, 2023 March 31, 2022
) Audited Audited

ASSETS
1 |Financlal assets
a) |Cash and cash equivplents . ) 33,347.36 36,964,890
b} {Bank Balance ather than cash and cash equivalanis 47.08 4503
c) !Receivables

Trade recelvablas 0.28 72.87

Other recelvables 165.46 214.67
4y Hoans 9,33,638.92 6,66,846.66
o} iInvestments

Investments accounted for using the equity method 22,124.47 18,646.48
Gthers ‘ 24311577 2,53,514,50
f) 10Other Financial assets 224,92 224,19

Sub total 12,32,554.27 9,74,429.29
2 |Non-financial assets
a} |Current Teax assets (Net) 766,78 1,702.42
b} [Property, Plant and Equipment 90.90 87.40
c} [intangible assets under development 14.93 3.25
d) |Ctherintangible assets 32,29 192.67
a} |Cther Non-financial assels 101.79 245,12

Sub total 1,006.69 2,230.86

Total Assats 12,33,560.96 9,76,660,15

LIABILITIES AND EQUITY

LIABILITIES
1 '{Financial labilities .

a) |Derivative financial instruments 5,891.36 -
b) [Payables

Trade Payables

Total ouistanding dues of creditors other than micro enterprises and small endarprises 360.84 a1t.o7

Other Payables ‘

Total outstanding dues of craditors other than micro enterprises and small enterprises 1,425.41 1,198.27
¢} [Debt Securitles 4,90,668.25 3,93,287.04
d) |Berrowings (Other than Debl Securltles) 4,17.266.29 3,03,082.87
e) ]Subordinaled Liabilittes 20,231.86 20,234 24

Sub total 9,35,094,00 7.18,113.49
2 Non-Financial liabilities
a} [Current tax liabiiltles (Net) 2,600.32 2,427.98
b) |Deferred Tax liabllitles {Net) 1,763.48 458.77
c) [Provisicns 931,20 1,053.29
d} [Other non-financial liabllitias 598.06 531,06

Subh total 5,902.04 4,469.10
3 [EQUITY
a) |Equlty Share Capital 562.26 562.26
b) {Othar equity 2.91,112.68 2,53,515.30

Sub totat 2,91,674.92 2,54 077.56

Total Liabilities and Equity 12,33,560.968 9,76,660,15




Kotak

Mahindra Investments Limited

Regd.Office : 278KC, C 27, G Block, Bandra Kurla Complex, Bandra { E }, Mumbal - 400 051
CIN : UB5900MH1988PECO4 7086

Woebsite: www.kmil.con Telephone: 81 22 62185303
Gonsolidatad Statament of audlted Financlal Resuits for tha Perlod ended March 31, 2022

Consclldated Statement of Profit and Loss {Rs. In lakhs}
Particulars Year ended
Warch 31, 2023 March 3, 2(_)22
Audited Audited
REVENUE FROM QPERATIONS .
(1} [Interest Income BB,683.19 78,695.35
() [Dividend Income 177.01 204,12
(#) [Net ain on falr value changes 1,046.72 8,605.06
Nel gain on deracogniiion of financlal instruments under smonllsed cost {3.81) 140.11
{iv}
calegory
{v) [Others 848,34 , 830,70
{I}) [Tolat Revariue from operations 906, 460.65 89,145,34
) |Other Income 418,32 206,83
{lIlt} {Total Income {1 + Iy 80,878.97 09,431.17
EXPENSES
(i) |Finance Costs 35,300.51 34,682.58
(Il) mpalrment on financial Instrumants {1.413.18) (5,276,103
(i) |Employes Banefils expanses 3.827.87 347240
{iv) |Depreclation, amoriization and fmpairment v 208,54 221,76
{v) |Qlher expenses 3.242 47 3.117.B0
{IV) |Total expenses 45,166.31 36,218.84
{v} Profit/{loss) before tax and Share of net profits of investments .
accountad using aquity method (It - 1V} 45,742.66 §3,212,33
vty
Share of net profits/{loss) of investments accounted using equity method 5,517.99 1,740,009
{Vil} |Prafit/{loss} hefore taxiv+V) §1,290.65 54,952.42
{VHE} [ Tax expanae
{1} Current {ax §4,611.38 12,471.53
{2} Deferred tax 1,503.69 1,663.70
Total tax expense {1+2) 13,115.07 14,035.23
(IX) §Profiti{loys) for the period (Vil - V) 38,176,568 40.917,19
{X) [Other Comprehenslve Ihcome
{i) ltems that wiil not be reclassified o profit or loss .
- Remaasuraments of the dafined henefil plans . 1400 (36.37)
() Income tex relating lo items thet will not be reclassified to profit or loss {3.52} AL
Tolal (A} 10.45 (27.22)
(i} Hems that will be reclassified to profil or khas
| - Financlat instruments measured at FVOC! {796.09) {266.55)
{fi) Income tax relating to ltems that will be reclassifiad to profif or logs 200,51 66,16
Tolal (B) {50618} {19040}
Othar comprshens|ve [noame (A + B} (585.70) {217.62)
(X1} |Total Comprahensive Income for the peried (IX + X) 37,689.08 40.688.57
{XiII} [Patd-up equity share capital (face value of [s. 10 per shars) 502,26 502.2¢
Xt} |Earnings par equity share (not annualised}:
Baslc & Diluted (Rs.) 478,87 727.73
See accompanying note fo the fnancial resulls
Plage : Mumbal
Date :

May 26, 2023




KOTAK MAHINDRA IRVESTMENTS LIMITED

Regd.Oflice : 27TBKC, G 27, 6 Block, Bandre Kurta Complax, Bandia § € §, Muembal - 400 061
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Consolidaled Stalement OF Gasth Flaws For The Year Ended Farch 34, 2023

Gagh fow from Investing aciivitles
Purchass of invastments

{Rs, In lakhs}
Forihe year ended For the year sivded
Partlculan March 3ist, 2023 March A1st, 2022
' Audied Audited

Gagh fow fram oparating activities
Profit balord fax . 51,290,65 54,852 42
AdJustmonts ta reconcilo profit before ax to net cash generalad from } (usad in) oparallng
activitles
Daproctstion, amortizaton and impalrmenl 208.54 221,78
Dividend Recalved (177.01) {20412)
Profit on Sala of Property, Plont and Enuipment {a.28) {7.89)
tmpaltmant on financlal Instniments (1,413.18) {5,278,10)
Nel-galr! {loss) on financlal instraments st 2l vatua through profit ot losk {E042. 11y [8.606.,08)
[plerast on Bogowing 38,900.51 44,682,.98
Interast of Borrowing pajd {33,491.45) -{35,413,30)
ES0P Expense 7.48 38,52
Remaasurements of thy defined bonefl plans. 14.00 136,37}
Shara of Nat profits of nvestment sccounlad under eguily method (8,577.09) {1,740.003]
Dabt Inslr {s through Cthdr Comprenansive Income (7D6.68) {268.55)
Oparating profil hefore working capital changes 40,318.47 30,354.11
Werklng capilal adjustinapls .
{intrease) ! Decteass in Bank Batance othar (han cash and sash equivalent (2.08} {2.13)
{nraase) { Decraase in boans- 2,66,387.80) {00,782.47)
{inoraase) ) Decreasa in Raceivables . 133,13 441,18
{Increase) / Decrease In Other Financlal Assals (C.08) (0,08}
{ihoreast) § Dedrease n Other Non Financlal Assets 143,33 26,34
lpiuranse [ (Devraase) in Trade payablos BR.77Y 115.37)
Incrense J (Dacraase) in athsr Payables 22144 608,21
Increase [ {Decreasa) In ofher non-inancial Hablilies 67.00 . 24.88
Increasa / (Decfeass) provislons (122.08) {248.54)
{Increase) / Degrease i unamerized dissounl 15,867.04 23,228.57

(2,40,984.62) {16,725.1}
Net Cash {vsed )7 jeneraled fram operations (2,00,668.18) 2162800
Income lax pald (net): {10,404.41} {13.387.01)
Not eash {uzed In) f ganerated from eperating sctivilies {2,11,070.50) 6,241.59

(28,71,130.88)

(46,33,177.89)

' Cagh end cash equivilents shawn In Balance Sheel is net of BCL praviston of R, 6,60 lakhs e sl
March 31, 2023 (Pravious Year; Rs. 7.21 fakhs}

Sala of invesimenls 38,79,580,17 44,19,218.08
interast on Invesimenis 323184 7.6200.00
Purchese of Proparly, Plant and Equipment {T3.66} {84,58)
Sala of Proparty, Plantend Equipment 14.68 39.91
Dividand on ivsstmanls 177.04 204,13
Wet orsh {used I} I genemlad from Investing activities 14,778, 7¢ {1,06,272,31)
Gagh flow from Nnancing activiljes
Procands fram Debl Secudities 2,30,474.06 | 2,43,048.38
Repayment of Debt Sscurites {1,40,002,68) {1,165,660,28)
Intercorperate Dopasit issued. 68,200.00 28,003.38
|mtareorporale Doaposit Redegmod , {64,200,00) {27,003.36)
Commertial Paper issved §,18,066,82 22,65.427.96
Commesolal Paper Redeamad (6,01,650.00) {22.57,000.00}
Term L.oans Drawrif{rapaid) 1,11,831.25 {9,999.00)
Incrapse/{Dicroats) in Bank overdraftiNel) . 71,695,20 (10,500.01)
Net cash genermtedi{used in) from Financing Activites. 195,675,655 4,20,308,12
Net Inarease/ {dacrease) In cash and cash sguivalents. {3,610.24) 22714
Cash dnd cash equivalents el the beginning of the year 36,872.40 14,084,706
Caih and sash equivalents el the end of tha hall yaar 33,353.86 3697240
Raconciliatlon of eash and cash.gquivalents with the balance sheal
Cash and cash eguivalents ds por baladce shes|

Cash on hond -

Balances with baake I cutrent aoeount 313,363.86 35,972.30

Chenuas, drais an hand
Gash and oosh equivalants as rastated as at the halt year end ' 33,353.00 36,872.40

1} The stove Stalamen of cash low has bean preparss undar the ‘Indirec! Method' as sal out in Ind AS 7 - ‘Statement of cash Row'.
1) Nanbash Inanoing activity : ESOP from parent of Rs 7.48 takh for year anded Meareh 31, 2023 (March 31, 2022 - Rs 36.52 Iakh)
)i} Tha pravious perled figures have baen re-grouped, wherevar nagassary In order to copform (o ihis period presentstion.



Kotak Mahindra Invastmants Limited :
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Website: waw.kmlil.co.in  Talephone: B1 22 62185303

Consolldated Statemont of audited Financial Rasults as at March 21, 2023

Notes:

1 The consolidated annual financlal results hava been prapared in accordance with-and comply ln all material aspect with indlan Accounting
Standards ( Ind As} netifled under saction 133 of Companles Act , 2013 (the ACTY) read with the companies ( Inclan Accounting Stendards)
Rules 2015 as amended from time lo #ime and other relevant provistons of the Act. The conselidated annual financlal slalements, usad 16
prepare tha consolidated finansial resulis, are based on the nolifled Schedula Il of the Acl, as amended from Hme o time, for Non-Banking
Financlal Compantes that are reguired to comply with Ind AS.

2 The above consolidaled results were reviewed oy the Audil Committee at mesting hald on May 25, 2023 and approved and taken on record by
the: Board of Direclors at held on May 26,2023, In terms Requlation 52 of the Securities and Exchange Board of Indla { Listing and other
Disclosure Regulrements) Regulations, 2015, .

J  Discloslre in compliance with Regutation 52(4} of Securlies and Exchange Board of Indla{Listing Obligalions and Disclosure Requiremants)
Rogulations, 2016 for the year ended March 31, 2023 Is altached as Annexurs |,

4 Figures for the pravious periodiyear have bieen regroupad wherever necessary to conform Lo current paﬂodl'yaar presentation,

For Kotak Mahlndia Investmenits Limitad

Digitally slgned by AMIT BAGRI

AMIT BAGR Date; 2023,05,26 16:55:40

+05'30"

{Director)
Place: Mumbai
Date : May 26, 2023
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Annexure |

"|Disetosure In compliance with Regulation 52(4) of Securities and Exchange Board of Indla{Listing Obligations and Disclosure

Requirements) Regulations, 2015 for the year anded March 31, 2023

SrNo. iParticulars

Ratio

a}  [Debt Equity Ratio*

b} - [Debt Service Coverage Ratio

¢} |Interest Service Coverage Ratio
Outstanding Reedemable Preference

d
} Shares{Quantity and value)
ol Capital redemption reserve/ Debenture
. redemption reserve
f) Net Worth

gl |Net Profit after Tax

h)  |Earning per share

I} ICurrent Ratio

I} Long term debt to working capital ratio

kj  |Bad Debt to account receivable ratio
1} [Current Liabllity Ratio

m} [Total Debt to Total assets*

n) |Debtors Turnover

o} |ihventory Turnover

p)  |Operating Margin{36)*

g)  |Net proflt Margin{%)*

1 Sectar Specific equivalent ratlos suchas

{i) Stage 1l ratio*
(il} Provislon coverage Ratio*
(ili} LCR Ratlo

3.18:1
Not applicable
Not applicable

Not applicable
Capital redemption reserve: Rs, 1,003.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures In terms of
rule 18(7){b)(il) of Companies(Share capital and
debentures) Rules ,2014

Rs, 291,674.92 Lakhs
Rs. 38,175.58 Lakhs
Basic & Diluted - Rs. 678,97
0.98:1

{32.93):1

0%

55.91%

75,25%

Not Applicable

Not Applicable
54,88%

42.01%

1.21%
53.18%
91.61%

*Farmula for Compuiation of Ratlos are as follows -

(i} Debt Equity Ratio

(11} Total Daebt to Total assets
{lil) Operating Margin

{iv) Net profit Margin
{v)Stage lli ratio

{vl} Pravision coverage Ratlo

.

{Debt Securltes+Borrowing other than Debt Securitiss+Subordinate

Liabilities)/{Equity Share Capltal+Reserve and Surplus)

(Debt Securites+Borrowing other than Debt Securittes+Subordinate

Liabilitles)Total assets .
(Profit before tax+impairment on financlal Instruments)/Total Income

Profit after tax/Total Income
Gross Stage ill assets/Total Gross advances and credii Substitutes

impalrment loss allowance for Stage HI/Gross Stage ||l assets
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In'dependént Auditor’s Report on Quarterly Standalone Financisl Results and Year to Date Standalone
Financial Results pursuant to the Regulation 52 of the SEBI (Listing Obligations ond Disclosure
Requirements) Regulations, 2015

Ta the Bosrd of Directors
Kotak Mghindrs Investments Limited

Report on the Audit of Standalone Financial Results
Qpinion

We have mudited the socompanying quarterly sod yearly financial results of standalons firancil results of Kotak
‘Muhindra Investments Limited (herelnafter referred to ns *the Company*) for the quarter eixded March 31, 2023
‘and year fo dife remilly for the period April 1, 2022 to March 31, 2023, together with nofes thereon {*the
Statement’), attached herowith, being submitted by the Company pursvant to the requirement of Regulation 52 of
the Securities and Exchange Board of India (Listing Obligations and Disclosufe Requirements) Regubations, 2015,
a5 amended (*Listing Regulations®).

Tt our opindon atid to the best of our information and according to the explanations gmm 1o g, the aforeseid
Statoment; )

M s presented. In accordancs wrlh the reqnmements of Repulation 52 of the Listing Regulations.in this
regard; and

() gives atrue and fair view in conformity with the recognition and measurement pringiples laid down in
the applicable Indian Accounting Standards (“Iid AS™) prescribed under section 133 of the Cotmpanias
Act; 2013 (“the Act”) read with relevanit rules jssued therounder and othet accounting principles genetally
accepted in India, of the net profit and cther comprehensive income and other financizl fnformation of
the Company for the quarter ended March 31, 2023 as well as year to date resulis for the: perlod from
April 1, 2022 to March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on- Auditing (SAs) specified wnder section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Standalons Financial Results section of our report. We are independent of the Company in.sccordance
with the Code of Ethics issued by the Institute of Chartered Accountents of India fogether with fhe ethical
Tequirgments that are relevant to our eudit of the Stetement wmder the provisions of the Act and the Rules
thereunder, and we have fulfilled our oﬂlel: ethical responsibilities in accordence with these quuuemants and the

Code of Ethics,
Wa bolieve ﬂmi the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion,
Mansgement Responsibilities for the Standalone Fisanglal Resly

This Statement, which iy the responsibility of the Compauy's Management and approved by the Board of
Directors, hiss been prepared on the basis of the standelons annual financial statements. The Company’s Board of
Directors Is responsible for the preparation and progentation of this Statement that gives a true and fair view of
the net profit and other comprehensive income and other financial informatiots in accordance with the recognition
‘and ineasurenent principles laid down t Ind AH prescribed under section 133 of the Act read with Cotnpanies
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(Indian Accounting Standards) Rules, 2015, as amended issued: thereunder. and other accoumting principles
generally accepted in Indig and in compliance with Regulation S2 of the Listing Regulations, The Board, of
Direotars of the Compmy is responsikile for maintenance of adequate accounting records in accordance with the
provisipns of the At for safeguarding of the assets of the Compary and for preventing and detecting frauds and
other irregularities; selection snd spplication of appropriats acconnting policiés; miking judgments and estimatas
that are reasonsble and prudent; and the design, implementation-and maintenance of adequate internal financial:
controls, that were operating effectively for ensuring aceuracy and completeness of the accountivg records,
relevant to the preparstion and preseration of the Statement thit give a true and fair view gnd are ey from
tnaterinl misgtatement, whethet dite to fraud o errar,

In preparing the Statement, the Board of Directors of the Conipany are responsiblu for assessing the ability of the
‘Coropaiiy to continue as a going concern, disclosing, s applicable, matters related to goirg coticern and using the

~ going coneern basis of accounting unless the Board of Dirootors either intends to lquidate the Company or to
cease tperations, or has o tealisiio alternative but to do-so,

The Beard of Directors of ﬂm Compsmy is responsible for overdeeing the ﬁmmcial reporting process of the
Company.

Auditor’s Respousibitities for the Audit of the Standalune Financigl Besols

Our objectives ars to obtain reasonable sssurance about whether the Statement as & wholc is fres from: material
migstatement, whether dus to frund or error, and to issue an anditor’s report that ingludes our opinfot, Reasonable
assuratce i high level of assuratice but 34 ot a guarintes that an audit conducied i accordatios with SAs-will
always detect » material misstatement when it exists. Misstatoments can: arise. from fraud or error and are
considered material if, individually or in the aggregate, they could réasonably be expected to influence the
economic decisions of users taken on the busis of the Stetement,

As part of an audit in acoordence with SAs, wo exercise professions! judgment and maintain professional
skepticism throughout the midit. We also:

» Identify and assess the rigks of material misstatement of the Statement, whether die to fraud or error,
design and perform audit procedures regponsive fo those tisks, and obtain andit evidence that is sutficient
and appropriato to provide & basis for our opindon, The risk: of not detecting @ materlal misstatement

- reswlting from fraud is higher than for one resulting from error, as frand may involve coltusion, forgery,
'Intentional wmigsions, misrepresentations, or the override ofintnmal control,

- Obta.m anudezstanding of internal ountml relevant to the audit in order to design audit procedurss that

are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also Tesponsible. for

. expressing cur opinfon on whethier the Company has adequate Internal financial conirols with referenca
‘to standalone financial statements in place and the operating effectiveness of such controls,

»  Gvahmte the sppropristencas of accounting policies used and the reasonableness of accounting estimates
#ird relsted disclosures made by the Board of Directors,

. Conclude on the sppropriatenass of the Board of Directors’ use of the going concem basis of mounﬁng
-and, ‘based on the audit evidence obtained, whether & material wncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a gaing concern,
If'we conclude that a materlal pacertainty exisis, we.ate required to draw attention in our auditor’s report
to the rélated disclosures in the Statement or, if such disclosures are inadequate, to modlfy our.opinion,
Out coniclusions are based on the audit evidence obtalned up 1o the date of our auditor’s report. However,
future events or conditions may. cause the Company to ceage o continue as a going congern,



ALY AR IWALLA .
BORISTHRY LLP

»  Bvahiate the overall presentation, structure and content of the Statement, liclnding the disclosures, and
whether the Statement represent the underying transactions end evehts 1.5 manner that schieves fair
presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, inclnding any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with & statement ‘that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships end other matters that may
reasonnbly be thought to bear on oyr independence, and where applicable, related safepuards,

QOther Matters

'The Siatement include the resulls for the querter ended March 21, 2023, being the balancing figute between
‘the andited figures it respect of the full finencial year and the published wnandited yoar to date Ggures up
to-lie thitd quarter ended December 31, 2022, prepared in sccordance with the recognition and
measurement principles laid down in accordanice with Ind AS 34 “Interim Financial Reporting™ which
wete subject to limited review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Fifm Registration No, 104607W!W 1001566

Roshni Rayomand “ﬁ“"m:%mmw
Marfatia Ksemerrsion . o

Roshni R, Marfatia |

Pariner

M. No.::106548

UDIN: 23106548BGUVYMB000
Mumbei, May 26, 2023,



Kotak Mahindra investmants Limlted

Regd.Offica : 278KC, C 27, G Block, Bendra Kurla Complex, Bandra { £ ), Mumbal - 400 051
CIN ; UBSS00MH1988PLC047986 ‘ :

Waebslte: vaww kmllea.ln  Telsphone: 91 22 62186303

Statermnent of Standalene Audited Financial Results as al March 31, 2023

Statement of S{andalone Assats and Llabitittes

(e, Ty Lot

Ag af As at
s;: Particulars March 31,2023 | . March 31, 2022
Auditad Audited
ASSETS
1 |Financlal assels
a) |Cash and cash equivatents 33,347.36 36,984.89
b) |[Bank Balance cthar than cash and cash egulvalents 47.09 45,03
¢} |Recelvables
Trade recelvables 0.28 72,87
Cther receivables 155,46 21467
d) [Loans 9,33,538.92 6,66,846.,66
8) (lnvasiments 2,49,216.27 2,69,615.00
f} |Cther Finandial assets 224,92 22419
Sub total 12,16,530.30 %,63,983.31
2 |Non-financial assets
8} |Cuerd Tax assels (Net) 766,78 1,702,42
b} [|Deferred 'Tsx assata (Net) 2,246.79 2,149.62
c) {Proparly, Plant and Equipmant 90.90 87.40
d} {indangible assets under development 14,93 3.25
@) |QOlher inlangible assats 32.29 192,87
) |Other Non-financlal assels 101.79 24812
Sub total 3,253,48 4,380.48
' Total Assaets 12,18,783.78 9,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 |Financlal [labllitias .
a} |Derivallve fnancial inslruments 5,801,38 “
b} |Payables
{} Trade Payables
(i) Tolai outstanding dues of micro enlerprises and small enterprises - -
{if) Tatak outstanding dues of craditors other than micro enlerprises snd small enterprises 380.84 311,07
{ll} Other Payables :
{1} Tolal outstanding dues of mlcro anterprises and amalf enlerprises . -
(i) Tolal outstanding dues of creditors ather than micra enterprises and small anterprises 1426.41 1,198.27
¢} |Debl Securities : : 4,80,668.28 3,03,287.04
d) [Borrowlngs {Gther than Debl Sectitilias) 4,17,206.29 3,03,082.87
8} |Subordinated Liabillties 20,231.85 20,234.24
Sub total 9,35,884.00 7,48,113.48
2 |Non-Financizl lisbilitles
8} |Current lax llabllities (Net) 2,699.32 2.427.98
b} [Frovislans ) 831.20 1,053.29
o} {Cther non-financlal #ablilties 538.08 531.068
8ub total 4,228.50 4,012.33
3 |EQITY
a) [eqully Share CapHal 662,28 562.2¢
B) [Other equily 2,79.098.94 245,675.71
Sub total 2,79,661.20 2,46,237.97
Total Liabilltlas and Equity 12,19,783.78 9,68,363,79




Kalak

Regd Offica : 2YBKC, C 27, € Black, Bandra Kurla Complex, Band,
CIN : UBGBCOMH 1988P1.C047000

Muhindra Invealmonis Limlted :

Wobslta: wwwkmitcodn Talophons: 84 22 62185303
Statement of Standatons Audited Financial Results for the Parfod andad March 31, 2023

Slatemanl of Slandalone Profil and Loss

ra{ E ), Mumbal - 400 684

{Rs. In lakhs}

Particulors Qurartar endod ] Yoas endod
March 31, 2023 Dacember 31, 2022 Mareh 31, 2022 Mareh 31, 2022 Maroh 31, 2022
Retor Nola 8 Unzudied _Rofer Noto & Audiled Auditod
REVENUE FROM OPERATIONS
{i) {Inlarest Incoma 26,988.97 22,518.28 21,021.42 86,583.19 79.585.35
(i} {Dividend [ncome 3286 5982 101.68 177 204.42
() [Nelnein on fair value changes (272.58) 317.60 1,303.57 14572 8,606,086
W Nat galn on derecegaléen of financlal Instrumenls under amoricod cost {361} - £81.04 (3.81) 110.41
caleqory
(v} |Others 35107 115.02 282 47 645 34 830.70
() [Total Revenue from operations 27,076.40 22,510.59 22,792.35 90,480.65 09,145.34
() [Olher Income 88,70 85.11 73,38 418.32 28583
(I} | Total Incanms {1+ 1) 27,165.40 2257570 22.565.71 §0,870.97 £9,431.17
EXPENSES
() iFinanca Cosls 12,762.92 10,202,756 B,708.41 29.300.51 34508295
(i} Hmpairment on financis! inslaiments £2,815,32) {27087} (8,202.04) {1.413,18) (5.276.10)
() [Employee Benelils expansss . 863.84 1.013.23 87691 3.627.97 347240
{v} [Dopractation, amerlization end tnpalrmant 49.20 5162 5108 20864 22116
(v} [Clher oxpenses 402,55 875.62 831.94 324247 3,117.40
{tV) |Total axponeos 41,7632.07 11,982.38 5073.38 44,465.39 36,218.04
{V) [Profit){loas} before fax {lll «1V] 15,402.03 40,613.34 17,792.33 46,712.66 53,212.93
{VI} |Tax exponse
(1) Surent tax 3,352.26 4,356.24 3,154.21 $1,611.38 12,471.53
() Deforred lax 516,56 (584.52) 1395837 95,63 1.425.75
Tolal tax expensa (142} 3,680.51 2,701,72 4,849.59 11,741.24 13,807.28
(VI [Profitiftoss} for (he puded {V -V} 14,533.22 7,821,683 13,242.75 34,001.45 38,616.05
villy |Othar Comprehenslva Incoms
() llems hat witi not ba reclassifed ta profit of loss
- Remeasuremanis of ihe defned benefil plans ) {43 58) 42,27 {33.39) 14.00 {38,371
(if} Income 1ax ralating Lo Hems thal wil nol be reclassifed {o profit or loss 10.97 {10.64) 8.40 {3.62} .15
Total (A} (32.59) 31,63 {24,99) 10.48 (2722}
{i} ltams that wit be reclassified |o profl or loss :
- Financlal tastremonts measured al FYOCH 231.94 5111 a1.52 {106.68) (266.55)
{11} Incoma tax refaling ko Kems that will be reclassifed to profi or loss {58.38) {128.78) (21.48) 204,61 66.16
. |Total {B} 173,66 382,93 70.07 (586,10} {190.40)
Ciher comprahensive (noeme (A + B} 140.87. 414.56 45.08 (585,70} (217.82)
{0} [Total Comprohonsive Income for tha pariad (Vil + VIt) 11,674.19 3238.19 13,287.03 33.416.75 39,397.43
(X} |Paid-up aquity shareaplizl {face value of Rs. 10 per share} 562.26 562.28 £82.26 56228  662.28
{X|j |Earnings por eqully sharo®
Baslo & Diluted {Rs.} 205.12 13811 235.83 80473 104.57
Sos accompanylng nata to the financlal resyits

* numbers are nol annualized for quarler ended March 31, 2023, Dacembar 31, 2022 and March 31, 2022,

Place : Mumbal

Dale:

May 26, 2023




KOTAK MAHINDRA INVESTIMENTS LIMITED

fiead.Office - 278KC, C 27, G 8lock, Bandya Kurla Complek, Baadra (€}, Mumbai - 00 D5Y
CIN : UGS9GGMH1988R(,C047986 '

Webslie; www.kmli.co.ln Telephone: 91 22 62185303

Statement of Standalone Cash Flows for the year Ended March 31,2023

{Re. In lakhs}

For the year ended For the year gnded
Pagticulars March 31, 2023 March 31, 2022
Audited Audited

Lash Aow from operating activities ]

" |Profit before tax 45,212.66 $3,212.33
Adjustments 1o reconclie profit befare tax ta net cash generated from / {used In) operating|
activities } ' "
Depreciation, amortization and impairment 208,51 2176
Dividend Recelved (177.01) [204.12}
Profit on Sg?e of Froperty, Plant and Equipment (4.28) {7.98)
{mpalrment on Apancial instruments {r413.18} {5,276.10)
et gain/ {ioss) on financlat |astruments &t fair vatue through proflt or Joss (1,042.11) {8,505.06)
interast an Borrowing 39,300,51 34,682,.98
Interest on Borrowing pald {33,491.45) {35,413.30}
ESOP Expense 7.8 36.52
Remeasuremnents of the defined benefit plans 14,00 (36,47}
Debt Instruments through Other Comprahensive incame {796.65) {256.55)
Qperating profit before working capital changes- 48,318.47 38,354,11
Working capltal adjustments
{Increase} / Dacrease in Bank Balance other than cash and cash equlvalent {2.08) (2.13)
{incresse) f Dacrease Iy Lfans : ' {2,65,3R7.80) {40,782.17)
{increase} / Decrease In Receivables 133.1% A41.16
{Ibcrease} / Decrease In Other Finanglal Assats (0,08} |0.06)
{increase} / Decrease In Dther Non Financlal Assets 143,33 25.34
tncrease / [Decrease) i Trade payables 69,77 {15.37)
{ncrease / {Decrease) in ather Payables o a4 606,21
Increase [ {Decrénse) In othat hon-finsnclal fabilities 67,00 24.RR
Increase f tDacrease) provisions {122,09) {249.54}
{Increase) / Decrease tn unamertized discount 15,887.04 23,226.57

12,48,984,62) {16, 725.11]

Net Cash (Used In) / generated from aperations {2,00,66G,15] ' 21,629.00
Income tax pald {oet) {10,404.41} {13,387.41)
Net cash (used In} / genaerated from oparating activities {2,11,070.56} - B,201,59
Lash flow from investing activities
Purchase of Investments {38,71,138,89] {45,33,177.89)
Sale of investments 38,79,560,17 44,19,219.09
Interast on fnvestments 3,237,54 7,528.03
Purchase of Property, Plant and Equlpment (73.65) (85.58)
$ale of Praperty, Flant and Equipment 1459 EL R
Olvidend or Investmants 177.01 204;13
Het cash {used In} / generated from {nvesting activitles 11,776.77 {1,06,272.31}
Cash flow fram financing sctivities
Proceeds from Debt Secufities 2,30,474 96 2,43,049,36
flepayment of Debt §ecurities {1,40,082,68} {1,15,669,29)
Intercorporate Daposit issued 59,200.00 29,003.36
Intercorporate Deposit Redéemed {64,200.00) {27,003,36)
Comrmerclal Paper lssued 5,18,056,82 22,68,427.96
Commatelal Paper Retteemed {6,01,500.00} |22,57,000.00)
Term Loans Drawn/(rapaid) 1,12,831,25 (9,955,90)
Inereasa/|Decreass) tn Bank averdraft|Net) 71,895,20 {10,500.01§
Net cash generated/(zsed In) from Financing Activites 1,95,675.5% 1,20,308.12

Continued



KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standalone Cash Flows for the year Ended March 31, 2623 {Continied)

Far the year ended

For the year anded

Particulars March 31, 2023 March 31, 2022
Audited Auditnd

Net increase/ (decrease) in cash and eash equivalents {3,618.24} 23,277.40
Cast and cash equivalents at the beginning of the year 36,972.10 14,694.70
Cash and cash equivalents at the end of the year 33,353,86 36,4710
fleconclilation of cash and cash equivalents with the palante sheat
Cash and-cash equivalents as per balance sheet

Cash on hang . .

Batances with banks in cureant acoount 33,353.06 36,972,10 |

Cheques, drafts on hand - .
Cash and cash aguivalents as restated as at the year end * 33,953.26 36,972.10

¥ Cash and cash equivalents shown | Balanice Sheet s net of ECL provision of fis, 6.50 lakhs ay
[at March 81, 2023 (Previoys year: Rs, 7.21 Jakhs)

I} The above Statement of cash flow has been prepared under the-indirect Method' &s set oat in Ind AS 7 - 'Statement of cash flow",
I} Non-cash financing activity : ESQP from parent of Rs 7.48 |akh for year ended March 31, 2023 {March 31, 2022 - Rs 36.52 lakh)

i) The previous perjod figures have been re-grouped, wherever pecessary in order to conform fo this period prasentation,




Kolak Mahlndra Investmonts Limited )
Regd.Offica : 27BKC, G'27,G Black, Bandra Kurla Complex, Bandra { E }, Mumbal - 400 059
CIN : UBRBOOMH 1838PLCO4 7086

Wabslte: www kmiiooin  Taleptione: 81 22 62185303

Statement of Standalone Audited Financlal Results as at March 41, 2023

Noles:

1

The standalane financlal resulls have bean prapared In accurdance with Indlan Accounling Standards ('Ind AS"} nolifled under the Companles
{Indlan Acoccunling Standards) Rules, 2016 as amended by the Companles (Indlan Accaunting Slandards) Rules, 2016 read with:lha relevant rislas
tesued lhereunder and miher accounling prAnciples gensrally accepted |n Indie, Any application guldance/clarifiaalion/directions Issuad by tha
Raserva Bank of Indla or olher regulators are Implamented as and when lhay ere lssusd/appllcabls.

Tha abave slandalana resulls were taviewed by the Audil Commiliae &t maeling held on May 25, 2023 and appioved and lakan on record by the
Buard of Direolors al mealings held onMay 26; 2023.The standalone results for the yeer ended Mareh 31, 2023 have baan-raviewsd by the
Statutary Aydllors of the Cempany. '

Disalosure in compliance wilh Reguiation 52(4) of Seourilas and Exchanga Baard of India{Lisking Obligations ant Disclosure Requiremanis)
Reguiallons, 2015 for lhe yaar snded March 31, 2023 is attached as Annoxsra |

These standslona finenclel resuts have besn prepared in accordance with the raquirement of Regutation 52 of the SEBI {Lisling Obilgalicns and
Dlsaleaure Raquirements) Regulations, 2016, os amondod from tima to tima,

The securily cover eseificals as par Regulation 54(3) of Securitles and Exchange Board of Intia (Listing Cbtigalions and Distlosura Requlraments)
Regulslions, 2015 is attached as Annexura Il .

Tha-figures. for tha quarter endad March 31, 2023 and March 21, 2022 are ihe balancing Rgure between the audfled figures in respact of the ful
linansial year and lhe pubfished year lo date unaudited figures up fo-the end of Iird quarer ended Dacsmbar 31, 2022 and Decembar 31, 2021
respeciivaly, prapered In accordance will the pecognition and measurement principlos: faid down In accordance wilh Ind AS 34 “Inlarlp Financial
Raporling®.

Thara has been no matadal change tn lha accounting policles adepiad during the yesr snded March 31,2023 far the Standatona Finanelsl Resulta
45 compared lo.lhnse followed in the Slandalene Finencial Staterents for the year snded March 31, 2622,

Flaures for tha previous period/vear have been ragroupad wherever necessery le confofm 1o current perlodfvear presentalion,

For Kotak Mahindra lavestmants. Uimitad
Digitatly stgned by AMIT
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|Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of indla(Listing Obligations and Disclosure
Reqguirements) Regulations, 2018 for the year ended March 31, 2023

Annexure |

¢} |interest Service Coverage Ratio ‘
d) Outstanding Reedemable Preference
Shares{Quantity and value)

Capital redemptlon reserve/ Debenture
redemption reserve

f)  |Net Worth

g} |Net Profit after Tax

h}  {Earning per share

i} Current Ratio

)i Long term debt to working capital ratio
'k}  [Bad Debt to account receivable ratig

) Current Liabllity Ratio

m) |Total Debt to Total assets*

n)  |Debtors Turnover

o}  |inventory Turnover

p}  |Operating Margin(%)*

1) [Net profit Margin{%)*

) Sector Specific equivalent ratios such as
{i) Stage 1] ratio*
(il Provislon coverage Ratlo*
{ili) LCR Ratio
(iv) CRAR

Sr No, [Particulars Ratio
a)  [Debt Equity Ratio* 3.32:1
b)  |Debt Service Coverage Ratfo ‘INot applicable

Not applicable
NIt

Capltal redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve Is not required in
respect of privately placed debentures In terms of
rule 18(7)(b)(il} of Companies{Share capltal and
debentures) Rules ;2014

Rs, 279,661.20 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diluted - Rs, 604.73
0.98:1

(32,9311

0%

55.91%

176.10%

Mot Applicable

Not Applicable
48.75%

37.41%

|121%

53.18%
91.61%
28,61%

*Formula for Compitation of Ratios are as follows .-

(i} Debl Equity Ratio

(fi} Total Dabt to Total assets
(i} Operating Margin

(iv) Nat profit Margin
(v) Slage lll ratio

(vi) Provislon coverage Ratlo

(Debt Securites+Borrowing . other than Debt Securifies+Subordinate
Liabilities)/(Equity Share Capital+Reserve and Surplus}

{Debt Securiles+Borrowing olher (han Debt Securities+Subordinate
Llablities)Total agsets
{Profit befare tax+impalrment on financial InstrumentsyToial Income

Profit afler tax/Total Income
Groes Stage [l assels/Tolal Gross advances and credif Substitutes

Impairment loss allowance for Stage 11/Gross Stage I assels
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Regd.Office ; 27
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Kotat Kahindss Frinse \osfied
1

d Refated Party il For Slx Months Ended A= pn 31t March, 2023
PART A
. ek |
Eclalis of the prrty ffistad entity In case manies e due to
Hebsidlary) enterag lnte the ' Belalls of the coupterparly elihar pariy as & pesult of (!
tansaction Vatuz of he rofated party Valuw of trankaction
trnsaction 2z approwed by | Imnasstion
8. Ho. Typs & related pady trankaction during the
tha audll commiiten
[FY 2022-2023} repatting
Namé Nama |Reletlonshlp of the counleqparty with the . pesdod Opening Closing
Nsted sntity or s ubsldhany N vafance balange
1frotak Mahindfa Kotak Mahindra Gank Lid. tlolding Company h - B 36128 Thrag,
2|vatak hahinda k ] katak Mahindra Bark Lid, Holslng Campind Share Premium - - 1324037 33,1097
Subfect 1o ré gulatary Bopits
3funtak Makindra knveriments UA Kotak Mahindra Bank Lid. Hotdiag Campany Tarm Depositz Placad mwfugte thnas during the am 8000 . .
year)
Subject to Fegulalon limits
dra ents btd dra Bank Foldtng Compeny Teem Depostte Nepald {mlilpte (mes during tha 40283009 . .
+. peath
31Kotak Rthindra Investments did Kotak tHahindra Bank Ltd, Helding Compapy [tlerest Recelvzd on Term Deposits 1,600.00 36159 v N
&Kotk Mabinden t Kotak hahindra Bank (1l olding Company. wvaled 11000000 39,40000 3 -
T]¥olsk Mahind; Ly Kotk Mahindra Bank Lid, {Holding Company 3arrowings e paid e 1440050 - -
8]kotak Mahindra lvestments otzk Mihinde Bapk Lt jHoldlng Company Interest on basrowing 5,150.00 M35 - B
Al¥oiak Mahindr Investments iru | lialding Campany Senvies Chages Recolved 135.00 5 '51 - .
30ketak Mahindrm Halding Company CematCharges Fad 200 .08 N
AlKotak Mahtndr tavestments Holding Company |Bank Chasges pard 4] -
12)Kotak Mahindra lnvestrznis tioidioe Company Cperaiing cxpenses 350,00 (XN - .
13biotak Myhindra fnvestmenle Lt t1oldtng Comparry £7000 JE0a -
1d[atak Mahindra brvestme nis Lid Holding Compuny £30.00 27441 . v
15[Katat Mahindra lavestments 119 ¥otz) Kishinds Bank itd, Holding Carpany pald 36000 tiigd - -
6lKotak Mabldra frvestments L etak Wphindra Baok Lid mﬂl Comppany iteract an Eorvoing L patd Including o OIS 150,80 10K %’ , N
37pxotsk bishindea tnve tmants Ld Kotak Mahkidra Sank Ltd. Halding Compainy [E308 Cornpeasation 7300 210 - -
38 (Ketak L Ashindra Ketak bAahiaden Bark td, Haidtng Company [Refeiril foesfIPA feds patd 100 04 Z
18)¥otek habiadra overlments 1t Kotak Mahiadra Bank LH, Holdipg Company Tranifer of Kbilivy lo group companies On pgtina} 107.5% N -
20iKota% Mehindra Invastmenis Ltd Rotsk hahladra Sapk L1, Halsleg Company R Tranufer of BBy from group companies O Aetuat 19.70 - .
21/Kemk Mshindra tvesiments btd rotak Mahindrz Bynk Ltd. Holdlg Company. Transfer of assats from group eompanies On beual 24y B
25 Kowk bahindns v [ratat peatindra Bank Lid, ol ing Compary [Fransfer of astets tp grovp enmpantes 0 Aowal 237 A
22|Kolak Mabledry Investenkats Kotak Aahindea Bank 11d, oding Cormpany. Balanct [n cojent account - - 3151897
23] K1k Mabladi Invasuments Kotak Mahbndta Bank Ltd, Helding Company Texm Deposils Flaced - . u.w}
25{Katak kézhipdra Irve stiments L1 otk Mahindra Bank Ltd, | bolding Eoempany - : 50,4678
26{Ketak Mahindea lvwstrnenty Lid Kotgk ahladea Barh L4, Holding Company 5 rvice tharges payab - - S50
23{Ketak Mahlndra nvestmenty i1d Xkl hshindea Bank Lid. Holding Compiny Servico charges rectivable . - ;3
28[Kotak Mnhindra investrmenis Lid Kolak #Aahindea Apnk LA, \iclding Eompiny Demat Charges Paynbin : . ]
B Interast Acctued RecelvablefPayable on CRS [RSFCIAS
jkonskabinda W iKounkMabindes Bagk td. flokleg Sampary i . . . 3
S0iAatak iz hindip v iuneats (1 oGk niahinrs 83} td, Holdlag Co pay Freypryabla f Chas pagable / Oher Payables - . - %10
31 Xotsk Hthindra v tbments 1td [Katak 54 cuddilas Upnite [Sbadtacy of Halding Eompany [Wtkreet pald on on Eanwvartibln Debenturss died 1,860.68 TisEa B .
22[Katek Miahindra lmvestrnenis ¥otak Securtles Ll [seasidlary of Ho'ding Sompany Sale of Sacurives 55,000.00 512100 H -
33[Fotek bihindra Kerta Se puride s Ll [fubsidiacy of Holdl pany Bravarage /G X 5099 72 - -
Hottk tahindra Investmenis komk Securizs Limited jsubsidiary of g Conipa Transler of RabiTty 1o group compantes n Actual 385 S -
35Tkolak Mahia; Kotak Sacurities imited Sabsiliz ry of Holding Cempany lﬂnn Comvartlble Dehentares sued N - L9658 1839137
3E{Kak Mshindra Korak Securttes Lmiaed Subsidliry of liodiog Eomgpany {Oemat charges payable - - 3.3% 634
A7jKouak Mablndra lvestaents L Kook Seeuritles Umited bstdiary of Holding Company Servica chargey Fayable - - [¥23 B15)
30fKotak Mahirdra Investments LI Sebsldizry of HoldIng Company [Shared seruics bacome 16300 §120 . jl




| I |
34}uatat Mahlrdra lovasiments Ld | Kotk Fxhindia Prime Urited subildinry of lolding Company [service churges Recabable - . - 53350 12347
4o|Kotsk Muhindrs Invastonenis tid Kotk Mahindr Prime Umfied Subsidiaty of Holdlng Compary ransfirofaitels 16 group Comipantes Oh Agyn! 049 . -
A1{katak taindra lvzstma nts Ltd Kotk Mahindia Prime Lshed Subsidizry of Holding Company Transfet of Tability 10 group companies o Actyal 853, - B
43[xotakifahindra inveytms nls L1d Kolakloira stricine Dby fund tnhed Subzidhury of Heking Eompany shared service incoma 7540 so6a - -
a3 Kglak Mahindra b 0 Kotk Deby Fand bmilad Sybsldlary of Holding Company [Sharcd sepvices Exptnses 250 455 - -
A4 Kotak Mahtndra Invesi ments Uid KGtah Infiustnichity D21 Aund Umitss Subsidiary of Holding Compa Service charges Recelvabla : - 1238 -
23 kotah Mahindra Iayestments L Ksiak ipfiaftnicure DEEY Fund Limbed Subsidtary of Holding Company Servict thorges Payabla T N bay [XR
A¢]Katak Mahindrs Investmonts Lid Kelak infrasiructure Debl fund tmijad Subiddlary of Holing Campany Transter of liahlity o group companies 0n Azial . - .
A7]Kolak bahindes Invintments Lid Kotak Infrastucture Debt fund Umited [Subsidiary of Holding Compan Trangfor afassels frem group eompanles O Agiual b - =
48[ Kotak hahindra Investments L1d [Katah Infrastructurs Dbt Fupd Umited Subskdiary of HoldIng Compn Trondfe: of assets Lo grovp companies On Actual [¥3] - -
43[Katak bahindra Jnvestments itd Koizk hahind7y Genaral lasuranze Company Uinied Siubsidbany of fiolding Company Insurance premiam paid 500.00 147 N N
5 kotakahindia L Ka\ak Mahindrs Geparal Jptutapcs Company Ursited Subsidiagy of Halding Company - . 1o B
S1Jkntak bakindra e stments L [Kotik sabindra Life Irwpance Company Limiizd Holdiing Company 1,000 E5d N N
53| Kotak Rantrdra Iresst ments L1 - - 531 748
53| Kolak Mahindrs u Haiding Company [Tranafer of Tablity to group companies On Acfusl IL5Z - -
sdlKotek Mabindra Invesiments U 1855 Hterafinenice Umited Subsidfary ol Violding Company loters st on Borrowings 97308 4134 -
55 [Kolak bzhindra irveast ments L 855 pakrofiaance Hmlied [Subckdia ry of Haldlng Company 2000000 SO0 -
5| Kolak Mahindra Ivve dments L 855 Mirolinance mned : Subsidiary of Hlatding Company 7 - - - s0em)
S7{Kolak Mahindra [t Roeals ARC Frizals timited [Rssoclate of Kolding Comprny Aroat - - 60050 6.100.50)
. 58|Katsk ddahladra Ltd ualness Standard Privilz Umited Stgnilicant [dfughee firastmaqls - Gios. . - . [§1) a3
Sg[xotek tdahiodre livesmants Lid usdoess Standuret Private nited Signifieant foflyence P1rcsban fiox Diminutlan - - 830 0.0
Aeio Agencles Pbvale Limitad {formatly knbin a5 Asta Agensles oo K
60| Ketok 1ahingd Ld Limitad] sign ficant inflienss [Fravel & ather <harg . 1800 - -
Anra Agenchas Private Lindted {fotrnedy known as Aera Agencles
S1lKotak Mahindca investmants Ud Linised) Sirnificant Influnce Propald expenses N N - 042
effkenny Mahindra ud i, Amdt Bagyl Execullve Dird ctas M0 and CEQ] - 131559 - -
63[Ketik Mahiedt d L, 3z foahl Im Management Persannel . a1 - .
64[Kolak Mahind u e, Bhavesh Jadhav Ky nel Remunaratlon - 383 . ]
&s|ralak kAapindis uvesments: . C hethar Suthe Fndapefident Dlracio) Direetor St Foes & prtyed by Boird 152 - -
G8jala\ Mahindra e s nts D 5. Padmini Klure Independent Direcior : Direcior Stiing Frds & Commlssfan Approved by Board 18.40] - -
&7 %ok pahiedr Jovect ments 1ud i, Pegesh Parasnls irdependent Pirocior Dlrectar Siting Fe2e & Commislan Appraved by Baard AT - -
5¢|Katak tiahindra 1avesyreats Ld M. Fiakash Asls Irdepeadent Direclor Biracior Siiing Fée1 & Commisajon Approved by Board * 230] . -

For Kolak Mahindra lnvestments Limiled

idirsctor} ‘N‘%( o

Place: Mumbal
Dale; May 26, 2023



Kebrk Mahindrs investmeate Limited
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Contolitaicd Relaled Perty Transactions For 5ix Menlhs Endad Ak on 316t March, 2023

PART 2
Datals of Wha party flsted ety In ¢asa acy finwncket indebiedneks b Incurrad 1o
Ieubsldiary) snteding inlo tha Delailg of tha cosnlerpacy ks of give loans, inareorporsis depask, Delakis of 1he loans, ntar-£arporale ieposke, advances bf invactmanly
[LLITETEY DAVANCEE OF MIVECURENIL
8. Type of rilated paty
e il T — htuta floant ag secured
Aelatlanshiz of the counlerpamy with ature of ladabednzee thoantf e floan advancel e ey & U o oot Tt whlch the funda wil be Lilksed by the)
Hsme Hame Ivpuznicn of deblany other | Cast Fenurs Inter-vorporate URELCir]
Uhe Hried entlry o fie subsidlagy ey iy LU o lthmsia teslplrn of hunds fencussgs)
{Punds shalibe uted o) Fineneing{endiug Actldbres , b
e pay detin ol Iha campary , buslengs Gpeatons of
jrotel Mahlndea inyestmens Lid Katake Mahindra bank Lrd Holdlng Compay Rotvorndngt 2eadad jover Orah L3904 Groves 800K J28Dwa  {Eorrewings avalad in Seewrgg |78 EAMATY . rm)guzemmw:mam ] nwsham
Tol, SPL. 4rA alhe s approved hstumants fof
lempaincy pimoses
¥ctal pighirs vestmerts td Vatak Fakindrs Bank (ol Subskiiacy of Ngling Camprny TRorowinas fzpatd [Ouer brale_Re3as Craves ) Boriowinas fepad |1 icied JA
[Funds sholl bo used for Financingiepding ncthites , 1)
1epay dEbis ol 1ho company , butlenzs apharians of
ine cempany , Futhes pardlng uliseton s msy ba
3|Ealsk taahtndsa Ivestments Lid 855 hieraFnance mited subsiisy of Malging Compary tormwingsavaliad [Debentura (HEO} ReSQeistes [A16% (1058 Dayr  [Borrowings svaded A [BRPUEH | e apirvested I Ficad daposs, Mueatonce, B 66,
o, SP1. end other approwed Insluments far
THIRIY puipasel

For Kelak Mahindra

WO
{Diraciar}

Place; Mumbal
Dl 5 Way 26,2021

siments Limifed




