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Kotak Mahindra Investments Limited

Annexure I

Disclosures to be provided along with the application as per chapter XVII - Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

(1)
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,JBandra East, Mumbai -400051.

CIN U65900MHI1988PLCO47086

PAN AAACH1075I

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classificd as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI . The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

(if) Chief Executive (Managing Director / President/ CEO / CFQ)

CEQO Mr. Amit Bagri
CFO Mz, Jay Joshi

(iii) Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Name Designatio | DIN Date of Address Director of | Details of other directorship
n Birth the
Company
since
Mr. Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorabjee Tata Marg, - Kotak  Mahindra
Nariman Point, Asset Management
Mumbai— 400 021. Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra Old
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing member (section
25 company})
- The Anglo Scottish
Eductaion Society
{Cathedral & John Connon
School) - Member Board of
Governors
Mr. Director 09663183 [17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr. Amit Managing 09655093 | 20/12/1973| 904, B Wing, Dheeraj |01/07/2022
Bagri Director SerenityTowers, 27
Hansaband Lane,
Santacruz West,
Mumbai-400054
M. Non- 07656300; 05/10/196 | Vervian, A/2202, 09/12/201 |Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director S V Road Kotak Forex Brokerage
Near Patkar Limited)
College,
Goregaon
(West) Mumbai
— 400062
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Mr, Independen t | 00017605 01/09/195 | C-10, Dattaguru co-op 30/3/2015 - Kotak
Chandrashekh Director 0 Housing Society, Reappointe d Mahindra
ar Sathe Deonar Village Road, on 30" March, | Prime Limited
Deonar, Mumbai - 400 2020 - Kotak
088 Mahindra
Trustee
Company
Limited
- Kotak Msahindra
Trusteeship Services
Limited
- Infinitum
Productions Private
Limited
Mrs. Padmini Independen | 00296388| 15/04/196 | 107 Cumbala 17/08/201
Khare Kaicker t Director 5 Crest, 42, Peddar 5
Road, Mumbai- Reappoint - Rallis India Limited
- J B Chemicals and
Pharmaceuticals
Limited
- BOSCH LIMITED
- BLUE DART EXPRESS
LIMITED
- DIVGE TORQTRANSFER
SYSTEMS
PRIVATELIMITED
Mr. Paresh Independent [02412035 October |14, Chaitra Heritage, Plot {18/10/2022  r Invesco Asset
Shreesh Parasnis  |Director 11, 1961 o 550, 11th Road, appointed Management (India)
. Private Limited
Chembur East, Mumbai | CREDITACCESS LIFE
400071 INSURANCE LIMITED
Mr. Prakash independent 00196106 May 06, 803, Blossom Boulevard, [13/02/2023 - SMMPc’ifaud!er
. . . ; imite
Krishinaji Apte Director 1954 Koegaon Park, Pune - appointed - Kotak Mahindra
(11001 Bank Limited

- Blue Dart Express
Limited

- Kotalc Mahindra Life
Insurance Company
Limited

- Fine Organic
Industries Limited
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Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
{DIN: 02630873)

17 Aprif 2022

Resigned as adirector

Rajiv Gurnani
{DIN: 09560091)

40 April 2022

Appointed as Director

Rajiv Gurnani
(DIN: 09560091)

30t June 2022

Resignedas adirector

KVS Manian

30" June 2022

Resignedasadirector

Amit Bagri

I8t July 2022

Appointed as Director

Phani Shankar

58 July 2022

Appointed as Director

Amit Bagri

8" August 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18" October 2022

Appointed as Independent Director

Prakash Krishnaji Apte

13% February 2023

Appointed as Independent Director
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1.4, List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No

Name and category Total no. of No of shares in Total
of shareholder equity dematform shareholding as

shares

% of total no. of
equity shares

Kotak Mahindra Bank 5,622,578
Limited ( along with
KMBL nominees)

- 100

1.5. Details of the statutory auditor:

Nameand address

Nameand address

Remarks

[Kalyaniwalla & Mistry LLP Esplanade House,29, 2nd Floor,

Hazarimal Soemani Marg,
Fort, Mumbai- 400001,

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc}

resignation)

Price Waterhouse Chartered Accountant 318 March 2021 | Retired at the

LLP(From FY 2017-18 onwards) conclusion of the 331

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbai 28" July 2021,

{Reason - Rotation of
Auditors)

Kalyaniwala & Mistry LLP Chartered 28" July 2021.

Accountants (From FY 2021-22 onwards) )

Esplanade House, 29, 2nd Floor, Hazarimal Appo&ntictlrror a

Somani Marg, Fort, Mumbai- 400001, f(’:;‘rc’s o tha
conclusion of the
33" AGM held on
28 July 2021 till
the conclusion of
36 AGM
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1.7. List of top 10 debt securities holders as on 31st May 2023,

ForPrivate Circulation Only

g . Holding .Of debt sct;uritirs
N Name of the holder Category Sum of Amount V:ﬁi asa g:;;itfﬁi t(i)esmta
° outstanding of the issuer

1 | Wipro Limited Corporate 12,50,00,00,000 24.24%

2 | HDFC Mutual Fund Mutual Fund | 4,69,00,00,000 10.25%

3 | HDFC Bank Ltd Barnk 4,00,00,00,000 Race 7.46%

4 | Azim Premji Trust Trust 3,50,00,00,000 | Valueof | 5.39%

5 | 11FL WEALTH PRIME LIMITED Corporate 2.89.00.00,000 | Ko 101865 4 60,

6 | Kotak Mahindrs Bank Ltd Bank 2,75,00,00,000 | as per 4.66%

7 | SERUM INSTITUTE OF INDIA PVT. LTD. Corporate 2,50,00,00,000 “T"'l‘:;’:l?é 444%

8§ | IFFl Wealth Management Ltd Corporale 2,38,20,00,000 3.90%

9 | From Various Party (Initial 24 Clients) Corporate 2,09,00,00,000 3.73%
10 | ICICI PRUDENTIAL CORPORATE BOND FUND Mutual Fund 2.00,00,00,000 3.73%
1.8. List of top 10 CP holder as on 31st May 2023.

CP holding percentage as
SrNo Name of CP holder Category of CP holder | Face Value of CP holding | a percentage of total CP
ocutstanding of the issuer

1 Bharti Airtel Ltd Corporate 11.84%

2 HDFC LIFE INSUARANCE COMPANY LIMITED | Insuarance Company 11.84%

3 Max Life Insurance Company Lid Insuarance Company 9.87%

4 mMehindra & Mahindra Limited Corporate 9.87%

5 1ICICI Prudential Life Insurance Co. ttd. Insuarance Company 500000 7.89%

6 AU SMALL FINANCE BANK Bank 7.89%

7 HSBC Asset Management {India) Pvt. Ltd. Corporate 5.92%

8 Dakshin Bihar Gramin Bank Corporate 3.95%

9 SBI DFHI LTD Corporate 3.95%

10 | L&T Technology Services Limited Corporale 3.95%

2, Material Information:

2.1. Details of all default/s and/or delay in payments of inferest and principal of CPs, (including technical
delay), debt securities, term loans, external commereial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the
Company.

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material labilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP.
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None
3, Details of borrowings of the company, as on the latest quarter end:
3.1, a. Secured Non-Convertible Debentures as on March 31, 2023,
b. Unsecured Non-Convertible Debentures as on March 31,2023,

c. CP as on March 31,2023.

d. Refer Borrowing Annexure A

attached.

3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Ami Principal R
Lender's name . . Amt cpayme . Asset
Type of facility sanction . {nt . Credit .
{As on outstandi Security . classific
ed (INR date/Sch rating .
31.03.2023) In Crs) ng ( INR edule ation
In Crs)
18th August | | ofer Not CRISIL
2023 eier iNOie )
e Bk of 260 1 below | AAA/Stable | Standard
tgfe ank of | oc/weDpL/TL 400
India 22nd
500 395 September
D025
HDFC Bank 1” July Refer Not CRISIL
an (23 eler Note .
Limited CC/WCDL/TL 200 199.50 1 below | AAA/Stable Standard
1100 958.33
27(]]
November
2025
) b .
Kotak CC/WODL/TL 300 10" July Refer Note CRISIL , ]
Mahindsa 245 boxs I below | AAA/Stable | Standard
Bank I.td
) Lot Refer Nofe CRISIL
Canara Bank CC/WCDL 300 299,50 August 1 below | AAA/Stable
023 Standard

Note 1: The above [acility are secured by way of first and ‘s pari passu charge in favour of security Trustee on the Company the
“Moveable Properties™ which shall means the present and future:

(i) Receivable;
(ii) Other book debt of the Borrower ( except the one exciuded from the definition of Receivables),
(iii) Such other current assets of the Borrower { except the one excluded from the definition of Receivables);and

(iv)

shares, preference shares and venture capital units or any receivables therefrom.

Other long term and current investments (except any strategic investment of the Borrower in the nature of equity
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3.3, The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the counterparty
(like name of the subsidiary, JV entity, group company, etc) on behalf of whom it has been issued, contingent liability
including debt service reserve account (DSRA) guarantees/ any put option etc.None
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Issue |:
PROPOSED DATE CF ISSUE 08" June 2023
CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING A1+ Al+
|SSUED BY CRISIL ICRA
DATE OF RATING May 19, 2023 June 01, 2023
VALIDITY FOR ISSUANCE 30 Days 1 Month
VALIDITY PERIOD OF RATING | 1 Year 1 Month
FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(IPQO) Rs.3500.00 Crores(IPO)
CONDITICNS {if any) STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments.

CREDIT SUPPORT (if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT

ISIN INEQ75F14YF6
ISSUE AMOUNT (INR) 4,00,00,00,000/-
AMOUNT {Discounted) 3,99,48,28,000/-
Date of Allotment D81 June 2023
MATURITY DATE 151 June 2023
ISSUED BY Kotak Mahindra Invesiments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3" Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051,
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4.2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued duting the last
15 months.

The Board approved CP borrowing limit is Rs,8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/enhancement (if any): None
1 Details of instrument, amount, guarantor company :N.A
(i) Copy of the executed guarantee :N.A
{iii) Networth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
(v) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1, Audited / Limited review half yearly consolidated {wherever available} and standalone financial
information {Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with [atest available financial resulis. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2, Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have alveady listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations™}, may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors,

The financials with limited review report for the half year ended 30t September 2022 are attached as
Annexure E,

6. Asset Liability Management (ALM) Disclosures:
6.1, NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/AMID/DFE/ 12 /2014, dated June 17,2014 and CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as

revised from time to time. Further, “Total assets under management”, under para 1.a. of Annexure I of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra [nyestments Ltd

' Q\\Q’\j/

Authorised Signatory
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a. Secured Non-Convertible Debentures as on March 31,2023

ge:ogf :‘-\mm;nt Redemption
Sertes ISIN o? o Coupan (?;":: Date of allotment :atel Credit rating E;Zi:ﬂéd Security
maturity Crove) chedule

LPD/2020-21/6459 | INES75FOTHES 509 5.0000% 50 | 30-Dec-20 27-Jun-23 CRISIL- AAA | Secured Refer Note
LDD/2021-22/6810 | INE975FO7HHL 730 5.3800% 200 | 27-Apr-21 27-Apr-23 CRISIL-AAA | Secured Refer Note
LDD/2021-22/6812 | INE97SFOTHHL 730 5.3800% 50 | 27-Apr-21 27-Apr23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7044 | INES7SFO7HIS 814 5.2500% 250 | 27-Jul-21 19.0et23 | CRISIL-ARA | Secured Refer Note
LDD/2021-22/7045 | INESTSFO7HIQ 814 | 5.2500% 25 | 27-lul21 19-0c623 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7250 | INES7SFO7HI7 854 5.3800% 350 | 28-Sep-21 30-lan-24 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7251 | INES7SEQ7HKS 1095 5.5000% 150 | 28-Sep-21 27.Sep-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7252 | INES7SEO7HKS 1095 5.5000% 150 | 28-Sep-21 27-5ep-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7413 INES75F07HL3 730 5.3500% 200 | 16-Nov-21 16-Now-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7414 | INES75EO7HM1 1095 5.8500% 200 | 16-Nov-21 15-Nov-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7445 | INES7SFO7HNG 736 5.4500% 300 | 29-Nov-21 p5-Dec2a | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7446 | INE975FU7HNG 736 5.4500% 99 | 29-Nov-21 05-Dec23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7447 | INE975F07HO7 1100 5.9000% 100 | 29-Nov-21 03-Dec-24 | CRISIL-AAA | Secured Refer Note
LDR/2021-22/7487 | INEQ7SFG7HP4 786 5,5000% 150 | 08-Dec-21 02-Feb-24 CRISIL- AAA | Secured Refer Note
LDC/2021-22/7617 | INESFSFC7HP4 767 | 5.5000% 50 | 27-Dac-21 02-Feb-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7616 | INES7SFOTHQR 821 5 6500% 50 | 27-Dec-21 27-Mar-z4 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7614 | INES7SFC7HRO 1124 6.0000% 10 | 27-Dec-21 24-Jan-25 CRISIL - AAA | Secured Refer Note
LDR/2021-22/7615 | INEQ75FO7HRO 1124 | 6.0000% 55 | 27-Dec-21 24-Jan-25 CRISIL-AAA | Secured Refer Note
LDD/2021-22/7827 | INES7SFGTHP4 736 5.5000% 10¢ | 30-Mar-22 0z-Feb-z4 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7828 | INEQ7SFU7HP4 736 5.5000% 100 | 30-Mar-22 02-Feb-24 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8298 | INE97SFO7HSS 700 7.4400% 225 | 27-Sep-22 27-Aug-24 | PPMLD AAAr | Secured Refer Note
LDD/2022-23/8378 | INES7SFO7HTE 1096 8.0000% 85.2 | 21-Oct-22 23-0ct-25 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8379 | INES7SFCTHTE 1096 | B.0000% 315 | 21-0ct-22 21-0ct-25 | CRISH.-AAA | Secured Refer Note
LDD/2022-23/8380 | INES7SFO7HTG 1096 8.0000% 42 | 21-Qct-22 21-0ct-25 CRISIL-AAA | Secured Refer Note
LbD/2022-23/8381 | INES7SFOTHTG 1096 | 8.0000% 126 | 21-0ct22 23-0ct-25 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8382 | INES7SFOTHTG 1096 8.0000% 12.5 | 21-0ct-22 21-0ct-25 CRISI. - ABA | Secured Refer Note
LDD/2022-23/8374 | INE97SFO7HUA 1110 8.0041% 25 | 21-Oct-22 04-Nov-25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8375 | INE975FO7HU4 1110 8.0041% 20 | 21-Oct-22 04-Nov-25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8376 | INES7SFO7HU4 1110 8.0041% 10 | 21-Oct-22 04-Nov-25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8578 | INES7SFO7HWO 487 7.9000% 55 | 29-Dec-22 29.apr-24 | CRISIL- AAA | Secured Refer Note
LDD/2022-23/8579 | INESTSROZHWO 487 7.9000% 27.6 | 29-Dec-22 29-Apr24 | CRISIL-AAA | Secured Refer Note
LOD/2022-23/8580 | INESTSFO7HXS 792 7.9300% 100 | 29-Dec-22 28-Feb-2s | CRISIL-AAA 1} Secured Refer Note
{DD/2022-23/8581 | INESTSFO7HVZ 1127 7.9500% 7 | 29-Dec-22 29-Jan-26 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8582 | INES7SFO7HVZ 1127 7.9500% 26.2 | 29-Dec-22 29-Jan-26 CRISIL - AAA | Secured Refer Note
LBD/2022-23/8583 INE975FO7HVZ 1127 7.9500% 200 | 79-Dec-22 29-Jan-26 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8626 | INE975FOTHWD 469 7.9000% 60 | 16-Jan-23 29-Apr-24 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8627 INE975FO7HV2 1109 2.0000% 115 | 16-lan-23 29-lan-26 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8628 | iNE975FO7HV2 1109 8,0000% 6.5 | 16-Jan-23 29-Jan-26 CRISIL-AAA | Secured Refer Note
LOD/2022-23/8630 | INES75FO7HV2 1109 |  8.0000% 55 | 16-Jan-23 29-Jan-26 CRISIL-AAA | Secured Refer Note
1DD/2022-23/8620 | INE97SFOTHVZ 1109 8.0000% 5.5 | 16-an-23 29-Jan-26 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8633 | INES7SFO7HV2 1109 8.0000% 55 | 16-lan-23 28-Jan-26 CRISIL - AAA | Secured Refer Note




LDD/2022-23/8633 | INEO75EO7HYZ 1109 8.0000% 55 | 16-Jan-23 29-Jan-26 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8632 | INEO7SFOTHV 1109 | 8.0000% 55 | 15-an-23 29-Jan-26 CRISIL - AAA | Secured Refer Note
LDD/2022-23/8634 | INE97SEOTHY2 1109 | 8.00C0% 55 | 15-Jan-23 29-Jan-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8635 | INE97SFO7HY2 1109 8.0000% 100 | 16-an-23 29-Jan-26 CRISIL- AAA | Secured Refer Note
IDD/2022-23/8640 | INE97SFO7HZR 729 | 7.9956% 209 | 18an-23 16-Jan-25 CRISIL- AAR | Secured Refer Note
LDD/2022-73/8659 | INE97SFO7ICO 1182 | 7.9915% 25 | 27-Jan-23 23-Apr-26 | CRISIL-AAA | Secured Refer Note
LDD/?022-23/8661 | INE97SFO7IBZ 1208 | 8.0124% 65 | 27Jan-23 15-May-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8662 | INE97SFO7iB2 1208 | 8.0124% 75 | 27-lan-23 19-May-26 | CRISIL-AAA 4 Secured Refer Note
LDD/2022-23/8663 | INDOTSFOTIS2 1208 | 8.0124% 50 | 27-Jan-23 19-May-26 | CRISIL-AAA | Secured Refer Naote
LDD/2022-23/8731 INF975FO7ING 1096 8.1577% 1 | 23-Feb-23 23-Fep-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-73/87372 INE975F07ID8 1096 8.1577% 200 | 23-Feb-23 23-Feb-26 | CRISIL-AAA | Secured Refer Nate
LDD/2022-23/8733 INE975F07IDE 1095 | 81577% 25 | 23-Feb-23 z3-Feb-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8734 INE97SFO7ID8 1086 | B.A577% 50 | 23-Feb-22 73-Feb-26 | CRISIL-AAA | Secured Refer Note
1DD/2022-23/8735 INEQ7SFO7IES 1216 |  8.1379% 10 | 23-Feb-23 23-Jun-26 | CRISIL-AAA | Secured Refer Note
$DD/2022-23/8736 INEQTSFOTIES 1216 | 8.1379% 17.5 | 23-Feb-23 23-Jup-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8737 INESTSFOTIES 1216 8.1379% 1| 23-Fen23 23-Jun-26 CRISIL - AAA | Secured Refer Note
LDD/2022-23/8738 INES75FO7IES 1216 8.1379% 40 | 23-Feb-23 23-Jun-25 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8739 INEQ75FO7IES 1216 8.1379% 20 | 23-Feb-23 23-Jun-26 CRISIL - AAA | Secured Refer Note
LDD/2022-23/8819 | INES7SEQ7IF3 581 8.0000% 100 | 14-Mar-23 15-Oct-24 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8820 | INEO7SFO7IFS 581 8.0000% 200 | 14-Mar-23 15-0ct-24 | CRISIL-AAA ) Secured Refer Note
LDD/2022-23/882% | INES7SFO7IF3 581 8.0000% 10 | 14-Mar-23 15-0ct-24 | CRISIL-AAA 1§ Secured Refer Note
LDD/2022-23/8821 | INE97SFO7IF3 581 8,0000% 15 | 14-Mar-23 15-Oct-24 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8824 | INE97SFC7ICO 1135 7.9915% 100 | 14-Mar-23 23-Apr-26 CRISIL - AAA | Secured Refer Note
LDD/2022-23/8825 | INES7SFO7ICO 1136 | 7.9915% 150 | 14-Mar-23 23-Apr-26 | CRISIL-AAA - Secured Refer Note
LDD/2022-23/8822 | INE97SFO7IEG 1197 | 81379% 15 | 14-Mar-23 23-Jun-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8823 INE975FO7IEE 1197 8.1379% 10 | 14-Mar-23 23-Jun-26 CRISIL - AAA | Secured Refer Note

Noles:

The Debentures are secured by way of a first and pari passu morignge in favowr of the Security Trustee on the Company's immovable property of Rs.9.25 lokhs (gross vatue) end further sectred By way of
Inpoihecation/morgnge of chorged nssels such os receivables arising oul of tean, lease and hire purcinse, book debls, current nsscls and investments {excluding strategic investmens of the Company which are in the nnjure
of equity shares) with an asset cover mtie of minimuwm 100 time vakue of e debentares during the tenure of the debentures,




Kotak Mahindra Investments Ltd. Annexure A
b, Unsecured Non-ConvertibleDebentures asonMarch 31,2023,
Tenor/ Amacunt )
Series ISIN Periodof | Coupon | issued(INR Date of Redemption Credit rating Secured/ Securily
) allotment date/ Schedule Unsecured
maturity Crorg)

CRISIL- AAA

LDD/2015-16/1582 INEG75FUBCRY 3,653 9.0000% 50]31-Dec-15 31-Dec-25 ICRA - AAA Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2672 INES75F08CS7 3,650 8.3500% 8|20-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2673 INEQ75FOBCST 3,650 8.3500% 2(20-Des-16 18-Dac-2& ICRA - AAA Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2674 INEST5FOBCST 3,650 8,3500% 5(20-Dec-16 18-Dec-26 ICRA - AMA Unsecured NA
CRISIL- AAA

LDD/2016-17/2675 INE975SFOBCS7 3,650 8.3500% 3[20-Dec-16 18-Dec-26 ICRA - AAA Unsecured MNA
CRISIL- AAA

LDD/2016-17/2676 INE97S5FOBCST 3,650 8.3500% 2|20-Dec-16 18-Dec-26 ICRA - ARA Unsecured NA
CRISIL- AAA

LDD/2016-17/2662 INE975FO8CS7 3,650 8,3500% 30|20-Dec-16 18-Dec-26 ICRA - ABA Unsecured NA
CRISIL- ARA

.DD/2016-17/2925 INE975F0BCTS 3,652 8.5500% 100|24-Mar-17 24-Mar-27 Unsecured NA

ICRA - ARA




Kotak Mahindra Investments Led.

b.Commercial paper as on March 31, 2023.

Anmnexure A

Serjes

ISIN

Tenor/
Period of
maturity

Ceupon

Amount
issued
(INR
Crore}

Date of
allotment

Redemption
date/
Schedule

Credit
rating

Secured/
Unsecured

IPA

LDD/2022-23/8039

INE7SF14XGE

385

6.8000%

25

28-Jun-22

28-Jun-23

CRiSiL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDR/2022-23/8040

INES75F14XGS

365

6.8000%

25

28-Jun-22

28-Jun-23

CRISIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Lid

LDD/2022-23/8047

INESTEF14XG6

363

6.8000%

30-jun-22

28-Jun-23

CRISIL
- Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8046

INES75F14XG6

363

6.8000%

25

30-Jun-22

28-Jun-23

CRISIL
-Al+
iCRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8315

INEQYSFLAX M4

210

7.3000%

250

06-Oct-22

04-May-23

CRiSIL
- Al

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8456

INES75F14XR3

137

7.5100%

100

17-Nov-22

03-Apr-23

CRISIL
-ALE
ICRA -
AL+

Unsecured

Kotak Mahindra Bank Ltd

LDB/2022-23/8457

INE975F14X51

7.8700%

50

21-Nov-22

21-Nov-23

CRISIL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8458

INES75F14%51

365

7.8700%

10

21-Nov-22

21-Nov-23

CRISH
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank {td

LDD/2022-23/8463

INE975F14XS1

385

7.8700%

50

21-Noy-22

21-Nov-23

CRISIL
- AL+
ICRA -
Al+

Unsecured

Ketak Mahindra Bank Ltd

LDD/2022-23/8464

INES/5F14%51

365

7.8700%

25

21-Nov-22

21-Nov-23

CRISiL
- Al+

{CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8513

INES/SFLAXUY

182

7.7100%

150

12-Dec-22

12-Jun-23

CRISIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8514

INE975F14XV5

364

7.9100%

25

12-Dec-22

11-Dec-23

CRISIL
- Al+
ICRA -
Al+

Unsecured

Kotak Mahtndra Bank Ltd

1LDD/2022-23/8518

INES75F14XW3

224

7.8100%

25

12-Dec-22

24-Jul-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Lt

LDD/2022-23/8523

INE975F14XLi7

181

7.7100%

20

13-Deg-22

12-Jun-23

CRISIL
-Al+
{CRA -
AL+

Unsecured

Kotak Mahindra Bank tid

LDE/2022-23/8524

INEQ7SF1AXUY

180

7.7100%

75

14-Dec-22

12-Jun-23

CRISIL
- AL+
ICRA -
Al+

Unsecured

Katak Mahindra Bank Ltd

LOD/2022-23/8538

INE975F14XX1

150

7.6800%

100

15-Dec-22

27-jun-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8594

INES75F14XY9

266

7.6900%

25

G4-jan-23

27-5ep-23

CRISIL
- Al+
{CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

1.BD/2022-23/8595

INEQ75F14XYS

266

7.6500%

15

04-Jan-23

27-5ep-23

CRISIL
- Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




Kotak Mahindra I

1.DD/2022-23/8602

INES75F14XZ6

nvestments Lid.

190

7.6900%

100

Annexure

05-lan-23

14-Jul-23

CRISIL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8603

INES7SF14YA7

213

7,6900%

75

06-Jan-23

07-Aug-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDP/2022-23/8708

INES7SF14YBS

362

8.0700%

i7

17-Feb-23

14-Feb-24

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

1.BB/2022-23/8719

INES75F14YR5

357

3.0700%

50

22-Feb-23

14-Feb-24

CRISIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LBD/2022-23/8722

INES75F14YBS

356

8,0700%

25

23-Feb-23

14-Feh-24

CRISIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2072-23/8829

INES75F14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank ttd

1.DD/2022-23/8830

INES75F14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8834

INES75F14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8848

INES75F14YC3

364

8,0000%

25

17-Mar-23

15-Mar-24

CRISIL
- AL+

ICRA -
AL+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8835

INES75F14YC3

357

8.0000%

50

24-Mar-23

15-Mar-24

CRISIL
-ALe
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 11TH MARCH 2022 AT 03:00 .M, VIA VIDEQ CONFERENCE.

“RESOLVED that, in supersession of all the earfier resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commercial Paper (CP) upto such amounts as

required but provided that the total outstanding borrowing CP limit from time to time does not
exceed Rs, 9,500 croves.”

“RESOLVED FURTHER that in respect of authority for issue of CP, the value of comimercial paper to
be issued by the Company frron time to time be limited to the lesser of (i} the limits and norms
permitted by Reserve Bank of India and (if) such short term limit as may be appreved from time to
time by Rating Agencies for the Company {iii} Rs. 9,500 crores on an oulstanding basis from time to
tinie but provided that the amounts so borrowed together with the other borrowings of the Company
are within the lhnits Jaid down under Section 186{1)(c) of the Companlies Act 2013.”

“RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs. 9500 crores is a
temporary surge granted till 30th June, 2022 post which the outstanding borrowing CP limit shall
ravert bacl to Rs. 8000 crores”

“RESOLVED FURTHER that any two of the following officials be authorized to sign any document,
deed, form, etc, jointly, for the purpose of executing CP deals:
1. Mr. Paritosh Kashyap
2. M. Amit Bagri
3. Mr. Jignesh Dave
4, Mr. Sandip Todkar
5. Mr. Rohit Singh
&. Mr. Jay Joshi
- 7. Mr, Nilesh Dabhane
8. Mr. Shubhen Bhandare

Korvak Kiabdedrs Invastmenis L, ,

CH UEAUORI PR TG Tt ek G2 IREH  fogisteread Oifioe

ek Frvey 508, Pt iR FAOp el Gbesald  22RKC, £ X7, 0 ek

0 ek, Botisdny Buls Gomples wivee ot alocom Bapdra Kurla Conmples

Uonthra {Eant), Womibal - SO0 05 Bawvufia {E), Miumbai - 4000 (151
i,

l'such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not limited te finalising the terms of issue/huy back of Commerciai
Paper and signing on behalf of the company such documents as may be reguired.”

CERTITIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

ol

COMPANY SECRETARY

Kotak Mahindra Investments Ltd,

CIN UGSSO0MH 1985PLEO4794G T +97 022 62185320 Aegliered Officer

drd Floar $2BKC, Plot £-12 F 41 0022 022715400 27BKC, C 27, G Block

G Block, Bandra Kuild Gotifliek . www.kotak.com Bandin Kurlo Complex

Baidra (Easi}, Mumbdi - 40 05§ Bandet {E), Mumbat - 400 651
india,




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.
Annexure "C"

Annexure |2
S
ISIN issue Date Amount Mat;ralg mﬁ:tl::gitng Name of IPA ::::::; :I:::iii; A’::Eiit
agency

INE97EF14UYE 16-jun-21 2,50,00,00,000 23-Jun-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14AUYS 16-Jun-21 1,00,00,00,000 23-fun-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14UY5 16-Jun-21 25,00,00,0C00 23-jun-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14AUYS 16-Jup-21 25,00,00,000 23-Jun-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9TEFIALYR 16-Jun-21 50,00,00,000 23-Jun-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97BF14UZ2 18-Jun-21 3,00,00,c0,000 25-Jun-21 NI Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VB1 25-Jun-21 25,00,00,000 23-Sep-21 N3l Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VAS 25-Jun-21 25,00,00,000 20-Jul-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14VA3 25-lun-21 50,00,00,000 20-Jul-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VA3 25-jun-21 50,00,00,000 20-Jul-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VCY 25-Jun-21 1,85,00,00,000 20-5ep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VD7 25-Jun-21 50,00,00,000 05-Jan-22 N3l Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VES 07-Ji-21 1,50,00,00,000 06-Jan-22 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UE7 07-jul-21 25,00,00,000 28-jan-22 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14UE7 07-ul-21 50,00,00,000 28-fan-22 NH Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14VF2 08-Jul-21 3,00,00,00,000 16-jui-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14VF2 09-Jul-21 5,00,00,00,000 16-jul-21 Ll Kotak Mahindrz Bank Ltd CRISIL Al+ 7000
INES75F14VF2 09-Jul-21 2,50,00,00,000 16-bub-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VF2 09-Jul-21 1,75,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-Jul-21 1,00,00,90,0C0 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 700C
INES75F14VE2 09-Jul-21 40,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-Jul-21 50,00,00,000 16-Jul-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9S75F14VF2 09-Jul-21 2,50,00,00,000 16-Jul-21 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14VF2 09-jui-21 3,00,00,00,000 16-Jul-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UD9 14-4ul-21 50,00,00,000 Q04-Feb-22 Nil Ketak Mahindra Bank Lig CRISIL Al+ 7000
INES75F14TV3 14-Jul-24 50,00,00,000 20-Jan-22 Nil Kotak Mahlndra Bank Ltd CRISIL Al+ 7000
INES75F14VG0 14-Jul-23 | 1,50,00,00,000 01-Dec-21 Nil | Kotak Mahindra Bank ttd | CRISIL At+ 7000
INESTSF14VHB 15-Jul-21 1,25,00,00,000 11-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VI6 15-Jul-21 2,20,00,00,000 23-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9TEF14VI6 16-Jul-21 | 13,25,00,00,000 23-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14V)4 20-Jul-21 2,00,00,00,000 28-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9S75F14V14 20-3uk-21 1,00,00,00,000 28-Jul-21 Nit Kaotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14V14 20-jul-21 50,00,00,000 28-lul-22 it Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VK2 23-Jul-21 25,00,00,000 17-May-22 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VI0 27-Jul-21 1,00,00,60,000 14-Feb-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VLO 27-Jul-21 25,00,00,000 14-Feb-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UEY 28-jui-21 25,00,00,000 28-lan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VIMB 29-bui-21 1,25,00,00,000 05-Aug-21 Nl Kotak Mahindra Bank Ltd CRISIL Als 7000
INE9VS5F14VNE 30-Jul-21 5,10,00,00,000 06-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VG0 30-Jul-21 50,00,00,000 01-Dec-21 il Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INES75F14V04 30-Jul-21 1,00,00,00,000 07-Mar-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 05-Aug-21 1,75,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INE975F14VP1 06-Auz-21 | 4,00,00,00,000 |  13-Aug-21 Nil | Kotak Mahindra Bank ttd | CRIsIL | AL+ 7000
INE975F14VP1 06-Aug-21 75,00,00,000 | 13-Aug-21 Nil | Kotak Mahindra Bankitd | cRisIL | AL+ 7000
INE975F14VP1 06-Aug-21 | 6,50,00,00,000 |  13-Aug-21 Nit | Kotak Mahindra Bankted | CRISIL | Al 7000
INE975F14VP1 06-Aug-21 25,00,00,000 |  13-Aug-21 Nit | Kotak Mahindra Bankitd | CRISIL | AL+ 7000
INEQ75F14VP1 06-Aug-21 25,00,00,000 |  13-Aug-21 Nif | Kotak Mahindra Bankitd | CRISIL | AL+ 7000
INE975F14VP1 06-Aug-21 | 5,00,00,00,000 |  13-Aug-21 Nil | Kotak MahindraBankttd | CRISIL | A1+ 7000
INEQT5F14UXT 11-Aug-21 | 2,25,00,00,000 |  20-Aug-21 Nit | Kotak Mahindra Bankttd | CRISIL |  Al+ 7000
INE975F14UX7 11-Aug-21 50,00,00,000 | 20-Aug-21 Nil | Kotak Mahindra Bankitd | CRISIL | A1+ 7000
INEQT5F14UXT 11-Aug-21 | 3,00,00,00,000 |  20-Aug-21 Nil | Kotak Mahindra Bankird | CRISIL | A1+ 7000
INEQT5F14UXT 11-Aug-21 | 3,00,00,00,000 | 20-Aug-21 it | Kotak Mahindra BankLtd | CRISIL |  Al+ 7000
INEQ7SF14UXT 13-Aug-21 | 1,00,00,00,000 | 20-Aug-21 Nil | Kotak Mahindra BankLtd | CRISIL |  Al+ 7000
INES75F14UX7 11-Aug-21 | 1,50,00,00,000 | 20-Aug-21 Nil | Kotak Mahindra Bank Ltd | CRISIL |  Al+ 7000
INES7SF14UX7 11-Aug21 | 1,75,00,00,000 |  20-Aug-21 Ni | Kotak Mahindra Bank Ltd | CRISIL |  Al+ 7000
INES75F14vQ9 17-Aug-21 | 2,00,00,00,000 |  09-Sep-21 Nil | Kotak Mahindra Bank Ltd | CRisiL | A1+ 7000
INES75F14VAR7 30-Aug-21 | 3,00,00,00,000 |  ©7-Sep-21 Nil | Ketak Mahindra Bank Ltd | CRISIL | A1+ 7000
INES75F14VS5 31-Aug-21 75,00,00,000 |  03-Mar-22 NIL | KotakMahindraBank Ltd | CcRisiL | Al+ 7000
INE97SF14VS5 31-Aug-21 50,00,00,000 | ©3-Mar-22 NIL | Kotak Mahindra Bankied | CRISIL | AL+ 7000
INE975F14VSS 31-Aug-21 55,00,00,000 |  03-Mar-22 Nit | Kotak Mahindra Bankttd | CRISIL | A1+ 7000
INE9TSF14VT3 31-Aug-21 | 1,00,00,00,000 | 10-Mar-22 Nit | Kotak Mahindra BankLtd | CRISIL | Al+ 7000
INE9T5F14VUL 01-Sep-21 | 2,00,00,00,000 16-5ep-21 Nil | Kotak Mahindra Bank Ltd | CRiSIL | Azs 7000
INE975F14VVO 03-5ep-21 75,00,00,000 13-Sep-21 Nil | Kotak MahindraBankLtd | CcRISIL | A1+ 7000
INE975F14VX5 07-8ep-21 50,00,00,000 08-Apr-22 Nil | Kotak Mahindra Bank Ltd | cRisiL | Als 7000
INEY75F14VW7 07-Sep-21 | 1,00,00,00,000 28-Apr-22 Nil | Kotak Mahindra Bank Ltd | cRISIL | AL+ 7000
INE975F14VY3 07-5ep-21 25,00,00,000 | 04-May-22 Nil | Kotak Mahindra Bankttd | CRISIL | A1+ 7000
INE975F14VZ0 o7-Sep-21 | 1,25,00,00,000 | 24-May-22 Nit | Kotak Mahindra Bank Ltd | CRISIL |  Al+ 7000
INESTSFLAWATL 08-Sep-21 | 2,75,00,00,000 29-Sep-21 Nit | Kotak MahindraBank Ltd | CRISIL |  At+ 7000
INEQ75F14WRY 16-Sep-21 | 1,50,00,00,000 08-Ceb-21 Nil | Kotak Mahindra Bank Ltd | CRiSIL |  At+ 7000
INESTSF14WBS 16-Sep-21 65,00,00,000 08-0ct-21 Nil | Kotak Mahindra Bank Ltd | CRiSK. | AL+ 7000
INEST5F14VY3 20-Sep-2% 50,00,00,000 |  0d-May-22 Nil | Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INES75F14VK2 20-Sep-21 40,00,00,000 {  17-May-22 Nil | Kotak Mahindra Bankttd | crisiL | Al 7000
INE975F14WD5 23-5ep-21 | 1,4500,00,000 | 30-Sep-21 Nil | Kotak Mahindra BankLtd | CRISIL | A1+ 7000
INE975F14URS 24-Sep-21 50,00,00,000 |  18-Mar-22 Mil | Kotak MahindraBanklLtd | CRISIL | A1+ 7000
INE97SF14AWCT 24-Sep-21 | 1,20,00,00000 | 22-Mar-22 Nil | Kotak Mahindra Bank Ltd | CRiSIL | Al+ 7000
INE975F14WES 28-Sep-21 | 2,70,00,00,000 29-Oct-21 NIl | KotakMahindraBankitd | CRISIL | AL+ 7000
INES75F1AWFO 27-0ct-21 | 2,50,00,00,000 | 10-Nov-21 Nil | Kotak Mahindra Bank Ltd | CRISIL |  Al+ 7000
INE975F1AWGE 29-Cct-21 | 12,75,00,00,000 | 12-Nov-21 Nil | Kotak Mahindra Bank Ltd | CRISIL |  Al+ 7000
INEQ7SELAWFO 01-Nov-21 | 5,00,00,00,000 |  10-Nov-21 Nil | Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INES7SF14WFO 01-Nev-21 | 5,00,00,00,000 | 10-Nov-21 Nil | Kotak MahindraBankltd { CRISIL | AL+ 7000
INES75F14WFO 01-Nov-21 | 1,50,00,00,000 | 10-Nov-21 NIl | Kotak Mahindra Bank itd | CRISIL | A1+ 7000
INE97SF1AWFO 01-Nov-24 | 1,50,00,00,000 | 10-Nov-21 Nil | Kotak Mahindra Bank Ltd | CRISIL | A1+ 7000
INE9TSF1AWGS o1-Nov-21 | 4,95,00,00,000 |  12-Nov-21 Mil | Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INE97SF1AWGS 02-Nov-21 | 4,00,00,00,000 | 12-Nov-21 Ml | Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INES75F14WGES 03-Nov-21 | 1,50,00,00,000 |  12-Now-21 Nil | KotakMzhindraBankttd | CRISIL |  Al+ 7000
INE97SF1AWGS 03-Nov-21 50,00,00,000 |  12-Nov-21 Nil | Kotak MahindraBank Ltd | CRiSIL | AL+ 7000
INEQ7SFIAWGE 03-Nov-21 | 1,50,00,00,000 | 12-Nov-21 Nil | Kotak Mahindra Bank Ltd | CRISIL | A1+ 7600
INES75F14UAS 11-Nov-21 | 2,00,00,00,000 |  18-Nov-21 Nil | Kotak Mahindra Bank Ltd | CRISIL | Ad+ 7000
INE97SF14WHE 12-Nov-21 | 4,25,00,00,000 {  22-Nov-21 Nil | Kotak Mahindra Bank Ltd | crisiL | A1+ 7000
INE97SF14WI2 12-Nov-21 | 1,00,00,00,000 11-Apr-22 Nil | Kotak Mahindra Bark Ltd | CRISIL | AL+ 7000




INEST7SF14WKO 36-Nov-21 50,00,00,000 10-May-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WKO 16-Nov-21 50,00,00,000 10-May-22 Nil Kotak Mahindra Bank Ltd CRISH. Al+ 7000
INE975F14WL8 17-Nov-21 5,00,00,00,000 25-Nov-21 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14WME 22-Nov-21 5,00,00,00,000 29-Nov-21 Nil Kotzk Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WN4 25-Nov-21 25,00,00,000 15-Jul-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14W02 25-Nov-21 25,00,00,000 13-Oct-22 N Kotak Mahindra Bark Ltd CRISIL Al+ 7000
INES75F14WP9 C3-Dec-21 4,00,00,00,000 10-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97S5F14WQT7 13-Dec-21 $,75,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97S5F14WQT 13-Dec-21 1,00,00,00,000 20-Dac-21 Nil Kotak Mahindra Bank ttd CRISIH. Al+ 7000
INE975F1AWQ7T 13-Dec-21 50,00,00,000 20-Dec-21 Nt Kotak Mahindra Bank Ld CRISIL Al+ 7000
INE97S5FL4WRS 13-Dec-21 1,25,00,00,000 02-un-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WS3 14-Dec-21 2,00,00,00,000 22-Dec-21 Nt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WS3 15-Dec-21 2,00,00,00,000 22-Dec-21 Nit Kotak Mahindra Bank Lt CRISIL Al+ 7000
INE97SFLAWS3 15-Dec-21 1,00,00,00,000 22-Dec-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9TSFI4WTL 15-Dec-21 2,00,00,00,000 23-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975FLAWTL 15-Dec-21 2,75,00,00,000 23-Dec-21 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14WUS 16-Dec-21 1,00,00,00,000 30-Now-22 Nil Kotak Mahindra Bank (td CRISIL Al+ 7000
INES75F14WVT 20-Dec-21 1,85,00,00,000 27-Dec-21 Nit Kotak Miahindra Bark Ltd CRISIL Al+ 7000
INES75F14WVT 20-Dec-21 2,00,00,00,000 27-Dec-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VK2 27-Dec-21 1,00,00,00,000 17-May-22 Nit Kotak Mahindra Bark Ltd CRISIL Al+ 7000
INES75F14WWS 29-Dec-21 2,00,00,00,000 03-jun-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75FL4WX3 07-Jan-22 1,75,00,00,000 1h-Jun-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F1AWYL 20-Jan-22 25,00,00,000 18-Jan-23 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14WY1 21-Jan-22 &0,00,00,000 1B-lan-23 Ni Kotak Mahindra Bank Ltd CRISIL ALt 7000
INE97SFIAWZE 22-Feb-22 75,00,00,600 22-Feb-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9TSF14XBT 16-Mar-22 75,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9TSF14XB7 16-Mar-22 50,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XA9 16-Mar-22 75,00,00,000 30-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XC5 25-Mar-22 1,00,00,00,000 05-Dec-22 Nil Kotak Mahindre Bank Ltd CRISIL Al+ 7000
INE975F14XD3 28-Mar-22 1,25,00,00,000 24-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XB7 28-Mar-22 25,00,00,000 15-Mar-23 NI Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XB7 28-Mar-22 50,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XEL 28-Apr-22 1,50,00,00,000 22-jul-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XF8 27-May-22 | 1,50,00,00,000 27-hul-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14XG6 28-Jun-22 25,00,00,000 28-Jun-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XGE 28-Jun-22 25,00,00,000 28-Jun-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INE975F14XG6 30-jun-22 5,00,00,000 28-Jun-23 5,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14XG6 30-jun-22 25,00,00,000 28-Jun-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14XH4 25-Aug-22 1,25,00,00,00C 12-5ep-22 Nit Kotak Mahindra Bank Ltd CRISIL Ad+ 7000
INE975F14Xi2 26-Aug-22 2,00,00,00,000 05-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESYSF14X%10 16-5ep-22 3,50,00,00,000 23-5ep-22 Nil Kotak MahIndra Bank Ltd CRISIL Al+ 7000
INES75F14XI0 16-Sep-22 1,06,00,00,000 23-5ep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XK8 28-Sep-22 1,50,00,00,000 25-Mov-22 Nil Kotak Mahindrz Bank Ltd CRISIL Al+ 7000
INES75F14XLE 30-Sep-22 1,00,00,00,000 15-Dec-22 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XMA 06-0ct-22 2,50,00,00,000 04-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XN2 07-0ct-22 2,75,00,00,000 14-0ct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14XN2 07-Oct-22 75,00,00,000 14-Oct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
IME975F14X00 02-Novy-22 1,50,00,00,000 10-Nov-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INESYSF14XP7 07-Nov-22 2,00,00,00,600 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Alt+ 7000
INES75F14XP7 07-Nov-22 8,00,00,00,600 15-Nov-22 Nil Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INEQ75F14XQ5 11-Now-22 4,00,00,00,600 18-Nov-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XR3 17-Nov-22 | 1,00,00,00,000 | 03-Apr-23 Nit Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14X51 21-Nov-22 25,00,00,000 2i-Nov-23 25,00,00,000 Kotak Mahindra Sank Ltd CRISIL Alt 7000
INEG75F14X51 2i-Nov-22 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 10,00,06,600 21-Nov-23 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Alt 7000
INES75F14X51 21-Nov-22 50,00,00,600 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14XMA 06-Oct-22 2,50,00,00,000 04-May-23 Nii Kotak Mahindra Bank Ltd CRISIL Al 7000
INES75F14XN2 07-Oct-22 2,75,00,00,600 14-Oct-22 Nil Kotak Mahindra Bank Itd CRISIL Al+ 7000
INES75F14XN2 07-Oct-22 75,00,00,000 14-Oct-22 Nil Kotak Mahindra Bank ttd CRISIL Al 7000
INES75F14X00 02-Nov-22 | 1,50,00,00,000 10-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14XP7 07-Nov-22 | 8,00,00,00,000 15-Nov-22 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Xp7 07-Nov-22 | 2,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XP7 07-Nov-22 | 2,00,00,00,000 15-Nov-22 Nil Ketak Mahindra Bank Ltd CRISIL Al 7000
INE975F14X0Q5 11-Nov-22 | 4,00,00,00,000 18-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XR3 17-Nov-22 | 1,00,00,00,000 03-Apr-23 Nil Kotak Mahindra Bank L.td CRISIL Al+ 7000
INEQ75F14XT9 02-Dec-22 | 3,50,00,060,000 08-Dec-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XU7 12-Dec-22 | 1,50,00,00,000 12-Jun-23 1,50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST75F14XV5 12-Dec-22 25,00,00,000 11-Dec-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XW3 12-Dec-22 25,00,00,000 24-Jul-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XU7 13-Dec-22 20,00,00,000 12-Jun-23 20,00,00,000 Katak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XU7 14-Nac-22 75,00,00,000 12-Jun-23 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14XX1 19-Dec-22 1,00,00,00,060 27-Jun-23 1,00,00,00,000 Kotak Mahindra Bank Ltd CRI5IL Al+ 7000
INES7EF14XY9 04-ian-23 25,00,00,000 27-5ep-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XY9 04-lan-23 15,00,00,000 27-5ep-23 15,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTEF14XZ6 05-Jan-23 1,00,00,00,000 14-Jul-23 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YATY 06-Jan-23 75,00,00,000 07-Aug-23 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YBS 17-Feb-23 17,00,00,000 i4-Feb-24 17,00,00,0C0 Katak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YB5 22-Feb-23 50,0C,00,000 14-Feb-24 50,00,00,000 Kotak Mahindra Bank Ltd CRiSIL Al+ 7000
INES75F14Y85 23-Feb-23 25,00,00,000 14-Feb-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESY5F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 25,00,00,000 15-Mar-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14YC3 24-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YD1 10-Apr-23 75,00,00,000 08-Apr-24 75,00,30,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YD1 11-Apr-23 50,00,00,00C C8-Apr-24 50,00,00,000 Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INED7SF1AYED 27-Apr-23 4,50,00,00,000 08-May-23 Wit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YE9 27-Apr-23 50,00,00,600 08-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




Kotak Mahindra Investments

May 26, 2023

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject; Submission of Consofidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2023 of Kotak Mahindra Investments Ltd. {“Company”) under Regulation 52 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Reguirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Il of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”}, as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 26, 2023, have
inter-alia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the quarter
and financial year ended March 31, 2023, as recommended to them by the Audit Committee.

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amengded from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors
of the Company, is enclosed herewlth, The sald Auditors' Report contains an unmeodified opinion on the Consolidated and
Standalone Audited Financial Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results,

Pursuant to the provisions of Regulation 54 of the SEB! Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Audlted Financial Results for the quarter and financial year ended March 31, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For mea investrents Limited

Rajeav Umar
(EVP Legal and Company Secretary)
Encl: as above

Kotalk Mahindra Investments Lid.

CIN UG5900MH1988PLCO47986 ) Registered Office:
27BKRC, € 27,6 Block
3rd Floor, 12 BKC, €12, T+91 02262185320 Gandra Kutla Complex,
G Biock Bandra Kl Comples F 491022 62215400 Bandra (E}, Mumbai - 400 051,

Bondea (East), Musmbai - 400051 wiww kotak.com Makarashtra, India,






KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors
Kotalk Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended {‘Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements/financial

information of the associate company the aforesaid Statement:

(i}  includes the anpual financial results of the following entity

Sr. Name of the Entity Relationship
No. with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(ii} is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of
the Companies Act, 2013 (“the Act”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023.

Basis for Opinion

We conducted out audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered

LLP N . AAB . 31417
REGISTEHREL OFFICE + ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, TOQRT, MUMBAL 400 not
TEL.: {4v] (22} 6158 Baoa, 6148 7200 FAX : gy} [22) 61yB B33y
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Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditots in terms of their reporis referred
to in “Other Matters™ section below, is sufficient and appropriate to provide a basig for our opinion.

Maunagement Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Huldiug Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Boeard of Directors is responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net profit and other comprshensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, s amended and other accounting principles generally accepted in India and in compliance
with Regulation 52 of the Listing Regulations, The respective Board of Directors of the companies
included in the Group ate responsible for mainteriance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and for preventing and
deteoting frauds and other itregularities; selection and application of appropriate accousnting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial confrols, that were opetating effectively for etisuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material misstatement,
whether due to frand or error, These financial results have been used for the purpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement; the respective Board of Directors of the companies ingluded in the Group
are responsible for assessing the ability of the Grovp to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of acoounting unless the
tespective Board of Directors either intends to liquidate the Group or to cease opetations, ot has no
realistic alfernative but to do %0,

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our ohjectives are fo obiain reasonable assurance about whether the Statement as a whole is fres from
material misstatement, whether due to fraud or error, and to issue an auditor*s report that includes our
opinion. Reasonabie assurance is a high level of assurance, but is not a guarantes that an audit conducted
in accordance with SAs will always detect a material misstaterent when It exists, Misstatements ¢an
arise fram fraud or error and are comnsidered material if, individually or in the aggregate, they could
reasonably be expected to influenoe the sconomic decisions of users taken on the basis of the Statement,
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As part of an audit in accordance with 85As, we exercise professional judgment and maintain
professional skepticistm throughout the audit. We also:

L]

Tdentify and assess the risks of material misstatement of the Staternent, whethet due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulilng from error, as frand
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal conirol.

Obtain an ynderstanding of internal control relevant 1o the audit in order 10 design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Holding company has adequate
internal financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such confrols,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made hy the Board of Directors,

Conclude on the appropriateness of the Board of Directors use of the going concemn basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related fo evenis or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
‘to draw attention in our auditor’s report to the related disclosures in the Statement or; if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s repart. However, future events or conditions
may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosurss, and whether the Statement represent the underlying trangactions and events in a
marnner that achieves fair presentation,

Obtain sufficient appropriate audit evidence regarding the financial statement/ financial
information of the entities within the Group to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement of which we are the independent auditors. For the
other entities included in the Staiement, which have been audited by other auditors, such other
anditors remain responsible for the direction, supervision and performance of the-audits carried
out by them. We remain solely responsible for our audit opimon.

We communicate with those charged with governance of the Holding Company and such other entities
ingluded in the Staternent of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficlencies in indernal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independencs, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Statement includey (he audited Financial Resulls of an associale company whose
Financial Statements reflect Group’s share of net profit after tax of Rs. 5,577.991akhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors, The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinion
on the Statement, in so far as it relates to the amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed
by us are a8 stated in paragraph above,

Our opinion on the Statement is not modified with respect to our reliance on the work done
and the reports of the other auditors and the financial information certified by the Board of
Ditectors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W100166

i sigre by v Neasman Mrtaae.
Roshni Rayomand Shas..

AV ST v, e b K001, §

Marfatia i

Rashkni B Marfatia
. Partner
M., No,; 106548
UDIN: 23106548BGUUVYND407
Mumbai, May 26, 2023.




Kotak Mahindra Investments Limited
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Websita: www.kmil.co.in Telephone: 91 22 62185303

Consolidated Statement of audited Financial Results as at March 31, 2023

Consolidated Statement of Assets and Liabilities {Rs. In lakhs}
As at As at
S;'_ Particulars March 31, 2023 March 31, 2022
Audited Audited
ASSETS
1 {Financial assets
a) |Cash and cash equivalents 33,347.36 36,964.89
b} [Bank Balance other than cash and cash equivalents 47.09 45.03
¢} |Receivables
Trade receivables 0.28 72.87
Other receivables 156.46 214.87
d} [Loans 9,33,538.92 8,66,845.66
a) |Invesiments
Investments accounted for using the equity method 22,124 47 16,646,48
Others 24311577 2,53,514.50
f) 1Other Financial assets 224,92 224.18
Sub total 12,32 554.27 9,74,420.28
2 [Non-financial assets
a) |Current Tax assets (Nat) 766.78 1,702.42
b) |Properly, Plant and Equipment 90.90 87.40
¢) |Intanglble assets under development 14.93 3.26
d) |Other inlangible assels 32.29 192.67
8) |Other Non-financlal assets 101.79 245.12
Sub total 1,006.69 2,230.86
Total Assets 12,33,560.96 9,76,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 {Flnanciat llabitities
a} iDerivative financial instruments 5,891.36 -
b} iPayables
Trade Payables
Total cutstanding dues of creditors othar than micro enterprises and small anterprises 380.84 307
Othar Payables
Total ouistanding dues of creditors other than micro enterprises and small enterprises 1,425.41 1,198.27
¢) |Debt Securities 4,90,668.25 3,93,287.04
d) |Borrowings (Other than Debt Sscurities) 4,17,296,29 3,03,082.87
8) [Subordinated Liabllittes 20,231.85 20,234.24
Sub total 9,35,804.00 7,18,113.49
2 |Non-Financial liabilities
a) |Current tax labilities (Net} 2,690.32 2,427.98
b} |Deferred Tax liabilities (Net) 1,763.46 456.77
c) |Provisions 934.20 4,053.28
d} [Other non-financial liabilities 598.08 531.06
Sub total 5,992.04 4,469.10
3 |EQUITY
a) |Equlty Share Capital 562,26 562,26
b) Other equity 2,91,112.66 2,53,615.30
Sub total 2,01,674.92 2,54 077.56
Total Liabilities and Equity 12,33,560.98 9,76,660.15
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Consolidatad Statement of audited Financial Resuits for the Perlod ended March 31, 2023

Consolidated Statement of Profit and Loss

(Rs. In lakhs)

Particulars

Year ended

March 31, 2023

March 21, 2022

Audited Audlted
REVENUE FROM OPERATIONS
(i} finterest Income 88,593,19 79,505.35
(1) [Dividend Income 177.01 20412
{iii} |Met gain on fair value changes 1.045.72 8,606,068
(iv) Net galn on derecognltion of financlal instruments under amortised cost (3.61) 110.41
category
(V) |Olhars 648.34 630.70
{} [Total Revenue from oparations 90,460.65 89,145.34
(#) {Clher Income 418,32 286.83
() |Total Incoma {1 + 1f) 90,878.97 89,431.17
EXPENSES
(I} |Finance Costs 30,300.51 34,6582.98
{#} |lmpalment on financial inslruments {1.413.18) (6,276.10)
(i) |Employee Benefils expenses 3,827.97 347240
{iv) [Depreciation, amortization and impairment 208.54 221.76
{v) |Other expanses 324247 3,117.80
{IV} |Total expenses 45,166.31 36,218.84
{v) |Profit/{loss} befora tax and Share of net profits of investments
accounted using equity method (Il - IV) 45,712,688 53,212.33
Vi)
Share of net profits/{loss} of Investments accounted using equity method 5,577.99 1,740.09
{Vil} [erofit/{loss) before tax{V+Vl) 51,200.65 54,952.42
{VIlt) | Tax expanse
{1) Current tax 11,611,38 12,471.53
(2) Deferred tax 1,603.69 1,563.70
Total tax expense (142) 13,115.07 14,035.23
{IX} |Profltf{loss) for the period {VIl - VIil} 38,175.58 40,917.19
(X} |Other Comprahensive Incoma
{1} ltems that will not ba reclassified lo profit or loss
- Remeasurements of the defined beneflt pfans 14,00 (38.37)
(1) income 1ax relating to itemns that will not be reclasstied to profit or loss {3.52) .16
Total (A) 10.48 (27.22}
{1 ltems that will ba raclassified to profit or loss
- Financial Instruments measured at FYOCI (796.69) {256.55)
(ll} Incame tax ralating to lfams that wii be reclasslfied o profit or loss 200,51 68.15
Total {B) (596.18) {190.40}
Other comprahensive income (A + B) {585.70} {217.62}
X1} {Total Comprehansive Income for tha period {IX + X) 37,589.88 40,609.57
{XIf) {Pald-up equlty share capita! (face vatue of Rs. 10 per sharg) 562,26 562.26
(X} |Earnings per aquity share (not annualisad):
Basic & Diluted (Rs.) 678.97 72773

Ses accompanying nole to the financial resuils

Place

Date :

! Mumbal

May 26, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED
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Consolldated Statement Of Cash Flows For The Yeor Endad March 31, 2023

Cash flow from investing activities

{Ra. In lakhs)
For the yodr andod For tha year anded
Parliculars March 31st, 2023 March 31st, 2022
Audited- Audited
Cagh flaw from oparaling activities
Profit before tax 51,280.85 54,952 42
Adjustments to reconcile profit befere fax to nef cash generated from { {usad In) eparaling
activitias
Depraclation, amorization and impaiment 208,54 221.75
Dividend Reseived (177.01) {204.12)
Profit on Gale of Property, Plantand Equipment {4.%8) {7.96)
Ifnpasrment on fnanctal nstruments {1414.18} {6,275,10)
Net gair/ {luss} on financtal ingtrimants at fait vaiue through profit ar loss {1.042.47} {B,606.06)
[nterest on Borrowing 39,300.51 34,682.98
Inteiest o Borrowlng paid {33.481 .45} (35,413,30)
ESOP Expense 7.48 38,52
Remeasuraments of the dafined benahl plans. 14,00 (36,37}
Share of Met grofits of investamant accounted under eqully meathod (6,577.89) (1,740.08)
Dlobt Instruments through Other Compraherislve theome (798.58) {256.55)
Oparating profit before working capital changes 48,318.47 38,354,941
Worklng capital adjustiments
{Ingreasa) / Decrease In Bank Batance othss than cash and cash equivalent {2.498) (2.439)
{Inerease) / Docrsase I Loans {2,65,387.80) {40,762.47}
{Inorease) | Dacrease In Recalvables 133.93 441,16
{Invrease) / Dacrease |y Other Ananchl Assels [.08) (0.06)
{Increase) / Deorease In Othar Non Finanslal Assels 144.33 26.34
fnaresse f {Docrease) In Trade payables 6077 {15.37)
incresse / {Deoroase) In cthar Payables 22144 806.21
increasa / {Detrease) In othar nen-fnanclal faliiiles B7.00 24.88
thcrepse / (Decrease) provisions {122,08) {248.54)
{Intrease)  Dearsase o bnamorlized discoint 15,887.04 23,928,5¢
{2,48,984.62) {16,725.91)
Met Cash (used (n) / generatad from oparaions {2,00.668.15) 21,624.00
income 1ax pald (net} ) {10.404.41) {13,987:41)
{Net cash (used I} / ganerated from operating activilles {2,11,070.50} 5,441,59

Maren 34, 2023 (Praviobs yar: Rs, 7.21 lakhs)

Purchase of invesiments (38,74,130.84) (46.33,177.89)
Sale of Invesiments 38,70,660.17 44,19,219.09
tnterest on Invesimenis 3,237.64 7.528.04
Purchase of Properly, Plani and Equipmanl (73.65) {85.58)
Sale of Proparly, Plant snd Equipment 14.68 30.61
{Bividend on Invesimants 177.04 204.13
Net cash {usad in) / geierated from investing aclivities 11,7748.77 (1,06,272.31)
Cash flow from financipg activities
{Protaads fram Dabl Securities 2,30,474.86 2,43,048.96
Repaymernt of Debt Securilles (1,40,082,68) {1,15,669.29)
tntarcorporats Deposi ssuad £8,200,00, 28,003,36
Imercorporate Deposit Redeamed {64,200.00) {27,003.38)
Commercial Paper issued 5,18.056.82 22,88,427.66
Gammercial Papér Redeemed (6,01,500.00) {22,57,000.00)
Tesm Loans Drawn/(repaid) 1,11,831.25 {8,999.80}
Incressed{Dearease) In Bank overdrafi(Net) 71,885.20 (10,500,01)
Net cath generated/{used in) from Fipancing Activites 1,85,675.56 1,20,908,12
Net Increase/ {decrease) In oagh and cash equivhients {3,618.24} 22271140
Cash and cash equivalents a! the baginning of tha year 36,872.10 14,894,70
Gash and cash aquivalents at the end of tha half yvons 33,353.80 3097240
{Racanclilation of cash and cash equivalonts with the balance shast
(ash and cash equivalents as por balance sheet
Cash on hand
-Balances with banks In corrent account 33,353.86 397210
‘Chenues, drafls on hang
Gash and ¢ash eqirlvalents as restated s at the half year end * 33,353,606 3§,972.10

* Gash ang cash equlvalenia shown In Balance Sheet is net of ECL provision of Rs. 6.50 Jakhs a5 at

1} The above Sialement of cash flow has beant prepared under the ‘indirect Mathod' & set oot iri Ind AS 7 - 'Stilement of cash Pow’,
11} Non-cash Ananclng aclivity : ESOP from pavant of Rs 7.48 lakh for year ended March 31, 2023 (March 31, 2022 - Rs 26.52 lakh}
) The pravious perod figures have baan re-gruped, wherever necessary inorider to conform to thls perlod presentallen.



Kotak Mahindra Investments Limited
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Consolidated Statement of audited Financlal Results as at March.341, 2023

Notes:

1 The conselldated annuat financlal results have been prepared In accordance with .and comply In all material aspect with indian Accounling
8tandards ( Ind As) notified under section 133 of Companies Act , 2013 {'the ACT'} read with the companies { indlan Accounting Standards)
Rules, 2015 as amendad from time to ime and other rfelavan! provisions of tha Act. The consolidated annual financial stalemants, used jo
prapare the consolidated financial resulls, are based on lhe notifled Schedula I of the Act, as amended from time [o time, for Non-Banking
Financlal Companies that ara requlred b comply with Ind AS.

2 The above consolidated results were reviewed by the Audil Gommitles at meeting held on May 26, 2023 and appraved and taken on record by
the Board of Directors al held on May 26, 2023, In terms Requlation 52 of the Securities and Exchange Board of India { Listing and other
Disclosura Requirements) Redulations, 2015,

3 Disclosire In compliance with Regulation 52(4) of Seaurilies and Exchange Bosard of India(Listing Oblfgations and Disclosure Requirements)
Regufations, 2015 for the year ended March 31, 2023 Is attached as Annaxure 1.

4 Figures for the previous periodiyear have bean regroupsd wherever necessary to conform lo current periodiyear presentation.

For Kelak Mahlndra tnvestments Limlted
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Annexure |

Disclasure In compliance with Regulation 52{4) of Securities and Exchange Board of indiz({Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

SrNo. |Particulars

Ratio

a}  |Debt Equity Ratio*

b)  |Debt Service Coverage Ratio

¢) Interest Service Coverage Ratio
QOutstanding Reedemable Preference

d
) Shares(Quantity and value)
o) Capitaf redemption reserve/ Debenture
redemptlon reserve
f) Net Worth

g} |Net Profit after Tax

h Earning per share

] Current Ratic

i Long term debt to working capital ratio
k) Bad Debt to account receivable ratio

1} Current Liabllity Ratio

m) |Total Debt to Total assets*

n}  |Debtors Turnover

o} |Inventory Turnover

p}  |Operating Margin{%}*

q}  |Net profit Margin(%}*

r) Sector Specific equivalent ratios such as
(i) Stage |ll ratio*

(i} Provision coverage Ratio*

(iii} LCR Ratio

3.18:1
Not applicable
Not applicable

Not applicable
Capital redemption reserve: Rs, 1,003,85 Lakhs

Debenture redemption reserve Is not required in
respect of privately placed debentures in terms of
rule 18(7)(b){ii} of Companies{Share capital and
debentures) Rules , 2014

Rs. 291,674.92 Lakhs
Rs. 38,175.58 Lakhs
Basic & Diluted - Rs, 678.97
0.98:1

{(32.93):1

0%

55.91%

75.25%

Not Applicable

Not Applicable
54.88%

42,01%

1.21%
53.18%
91.61%

*Formula for Computation of Ratios are as follows :-

(i) Debt Equity Ratlo

(ii) Total Debt to Total assets
{iii} Operating Margin

{Iv) Net profit Margin
(v)Stage Il ratlo

{vi} Provision coverage Ratlo

{Debt  Securltes+Borrowing other than Debt Securities+Subordinate
Liabilitiesy(Equity Share Capital+Reserve and Surplus)

(Debt Securltes+Borrowing other than Debt Securities+Subordinate
Liabllittes)Total assets
(Profit before tax+Impalrment on financial instruments)Total Income

Profit after tax/Total Income
Gross Stage 1l assets/Total Gross advances and credit Substifutes

Impairment loss allowance for Stage I/Gross Stage (Il assets
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Independent Auditor’s Report on Quarterly Stardalone Financial Regults and Year to Date Standalone
Financinl Resuits pursnant to the Regulation 52 of the SERI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Ta the Bosid of Directors
Kotak Mabindra Investmentz Limited

Report on the Audit of Standalone Financial Regults
Opinlon

We have audited the uccompanying quarterly and yeurly finencial resalts of standalone financial results of Kotak
Mahindra Investments Limited (hereinafter referred to as “the Company®) for the quarter ended March 31, 2023
and year to date results for the period April 1, 2022 to March 31, 2023, together with notes thereon (‘the
Statement'), attached herewith, being submitted by the Company pursusnt to the requirement of Regulation 32 of
the Securities and Exchange Board of India {Listing Obligations and Disclosure Requirenents) Regulations, 2015,
as amended (*Listing Regulations’).

In our opinion and to the best of our information and according o the explmations given to us, the aforesald
Statement;

@ is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

i) gives a true and fuir view in conformity with the recognition and measurement principles laid down in
fhs applicable Indian Accounting Standards (“Ind AS”) prescribed urider section 133 of the Companies
Act, 2013 (“the Act”) read with relevant rules issued thereunder and other accounting prinsiples generally
accepted in Indin, of the net profit and other comprehensive income and other financisl informetion of
the Company for the quarter ended March 31, 2023 as well as year to date resulfs for the period from
April 1, 2022 to March 31, 2023.

Basis for Opinion

We conducted our andit it accordanice with the Standerds on Auditing (SAs) specified under section 143(10) of
the Act. Our respongibilities under those Standerds are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Results section of our report. We are independent of the Company in accordance
with the Code of Bthics issued by the Institute of Chartered Accountants of India together with the ethical
requirements thet are relevant to our eudit of the Steiement undor the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the,
Code of Ethics,

‘We beligve that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion,
Mexapement Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company's Mansgement and approved by the Board of
Directors, has been prepared on the basis of the standalone sinual finanoial statements. The Company*s Board of
Directors is responsible for the preparation and pregentation of this Statement that gives 2 true and fair view of
the net profit and otlier comprehensive income and other financial information in accordance with the recognition
and measutement prineiples lafd down in Ind AS prescribed under section 133 of the Aot read with Companies
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(Indisn Accounting Standards) Rules, 2015, as mmended issued thereunder and other accoumting principles
generally accepted. in India and in compliance with Regulation 52 of the Listing Regulations, The Board of
Directors of the Company is reapnnsiblla for meintenance of adequate accounting records in accardance with the
provistons of the Act for saféguarding of the assets of the Company and for preventing and detecting frayds and
other irregularities; seleciion and application of appropriate aceounting policics; making judgments and estimates
that are reasonsble and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give & trge and fair view and are free from
material misstatement, whether due to- fraud or error.,

In preparing the Statement, the Board of Directors of the Comipany are responsible for assessing the ability of the
Company to continue as 4 going concern, disclosing, as applicable, matters related to going concern and using the
golng concem basis of accounting unless the Board of Directcrs eithey intends to ligquidate ihe Company or to
cease operations, o has o realistie altemative but to.do 4o,

The Board of Directors of the Company i3 responsible for overseeing the financial reporting process of the
Company.

Auditor*s Responsibilities for the Audit of the Standalone Financinl Results

Our objectives are to obtain reasonable assurance about whether the Statement as a wholc is. frec from miterial
migstatement, whether due 1o frand or ervor, and 1o issue an anditor’s report that includes our opinion, Reasorable
assurance is & high level of assurance but is not a guarantes that an andit conducted ih accordance with SAs will
always detect 5 material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
econamic decisions of users taken on the basis of the Statement.

As part of an andit in accorddtice with SAs, we exercise professional judgment and maintain professional
skepticisen throughout the audit. We also:

»  Identify and assess the risks of materisl misstatement of the Statement, whether dus to fraud or error,
design and perform aydit procedures responsive to those risks, and obtain audit evidence that is sufficient
and approprizte to provide a basis for-our opinion, The risk of not detecting & material misstatement-
resutting from frynd ig higher than for one resulting from error, as frand may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of intenal conirol.

¢ Obtuin an wmderstanding of internal control relevant to the auditin order to desigh audit procedures that
are appropriate In the circumstarices. Under section 143(3) (1) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal Snancial conirols with reference
to standalone financial statements in place and the operating effectiveness of such controls.

«  Byahigto the appropriateness of accounting policies used and the reasonahleness of recounting estimates
and related disclosures made by the Board of Directors.

»  Conchlude on the appropristeness of the Board of Directors’ use of the going concem bagis of accounting
and, based on the audit evidence obfained, whether a material uncertainty exists related to evenis or
conditions that may cast significant doubt on the ability of the Company to confimie as o going concern.
If we conclude that a nyaterisl uncertainty exists, we are required to draw attention in cur auditor’s report
1o the related disclosurss in the Statement or, if such disclosures are inzdequate, to modify our opinion,
Owr gonclusions are based on the audit evidence obtained up to the date of our aulitor’s report. However,
future events or condifions may cause the Company to cease to continue as a going concern,
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» Evaluate the overall presentation, simoture and content of the Statement, 1nc1uding the disclogures, and
whether the Statement represent the underlying transactions and events in 2 manner that achieves fair
presentation.

We communicate with those charged with governance of the Company regarding, among other maiters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matiers that may

reasonebly be thoyght o bear on cur independence, and where applicable, relafed safegusrds,
Other Matters

The Statement include the resuliz fot the quarter ended March 31, 2023, being the balancing figure between.
the audited figures in respect of the full fnencial year and the published unandited yoar to date figures up

to the third quarter ended December 31, 2022, prepared in accordance with the recognition and
mwasurement principles lald down in accordance with Ind AS 34 “Interim Financial Reporting” which
wete subject to liited review by us,

For KALYANTWALLA & MISTRY LLP
Chartered Accountanis
Finm Registration No. 104607W/W100166

Roshni Rayomand S35 2,
Marfatia mmww
Roshal R, Marfatia

Partner

M. No.: 106548

UDIN: 22106548BGUVYMB000
Mumbai, May 26, 2023.
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Statement of Standalone Audited Financial Results as at March 31, 2023

Statemant of Standalone Assets and Liabliifles (T (s bethig}
As at As at
3;‘_ Parliculars March 31, 2023 March 31, 2022
Audited Audited
ASSETS
1 |Financial assets
a} |Cash and cash equivalents 33,347.36 36,964.89
b} |Bank Balance other lhan cash and cash eguivatents 47.09 45,03
¢} |Retelvables
Trade racelvables 0.28 7287
Cther receivables 155,46 214,67
d) |Loans 9,33,638.92 6,66,846.66
a} [inveslmenis 2.48,216.27 2,59,615.00
fy [Other Financlal assels 224,92 224.19
Sub total 12,16,530.30 9,63,8083.31
2 |Noninancial assets
a) {Current Tax assets (Nat) 766.78 1,702.42
b} |Deferred Tax assets (Net) 2,246.79 2,149.62
¢) |Property, Flant and Equlpment 80.90 87.40
d) |intangible assels under development 14,93 3.26
e} |Other intangible assels 32,29 192.67
fy |Other Non-financlal assets 101,79 245.12
Sub tofal 3,263.48 4,380,48
Total Assats 12,19,783.78 9,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial flablities
a) |Derivallve financlal Instruments 5,891.36 -
k) |Payables
{i) Trade Payables
{i} Total aulstanding dues of micro enlerprises and small enterprises - -
(1) Tolat outstanding dues of creditors other than micre enterprises and small entarprises 380.84 311.07
(i1} Other Payablas
(i) Total oulstanding dues of micro enterprises and smail anlerprises - -
(i) Total outstanding dues of credilors other than micre enlerprises and smaill enterprises 1,426.41 1,198.27
c) [Debt Securltles 4,90,860.25 3,93,287.04
d} |Borrowings (Other than Debt Securitles) 4,17,2986,29 3,03,002.87
e) |Subordinaled Liabiltles 20,231,85 20,234.24
Sub total 9,35,884.00 7,18,113.49
2 [Non-Financlal liahllities
a) |Current tax liabllitles {Net) 2,699,32 2,427.98
b} |Provislons 931.20 1,063,29
¢) |[Other non-financial labllitles 588.08 531.06
Sub total 4,228.58 401233
3 |EQUITY
a} |Equlty Share Caplial 562,26 662,26
b) |Other equity 2,79,098.94 24587571
Sub total 2,79,661.20 2,48,237.97
Total Liabitities and Equity| 12,19,783.78 9,68,363.70
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Statemont of Standefone Audifed Financlal Regults for tho Parfod snded March 34, 2023

Statement of Standalone Proflt and Loss {Rs. In lakhs)
Particklars Quarter epdod Year sndad
March 3f, 2023 Dacembar 3%, 2022 March 31, 2022 March 31, 2023 March 31, 2022
Rafar Note 6 Unaudited Rofor Noto & Audited Audited
REVENUE FROM OPERATIONS
() {interest incoma 26,086.97 22.0%18.25 2102142 #8,593.19 79,695.36
{il} {Dlvidend Income 32,56 59.82 103,58 177.04 204.12
(i) {Net gain on fair value chapges {27258} 317.60 1,303,657 1.046.72 8.605.06
Ned pain on darecogaition of finansial Instrumants under amadised cost {3.61) - 81.31 (3.81) 1011
) catepory
(v} [Others 61,07 118.02 282.47 648.34 830.70
It [Total Revenue from oporations 27,076.40 22.610.59 22,792.35 50,460.85 83,145.34
(5 |Hher income 88.70 65,11 73,28 418.32 285,83
{1} | Total Incomo i + 1)) 2718510 2257870 22 885.71 490,878.97 8943117
EXPENSES
() {Financo Cosls 12,762.92 10,292,76 8,708.414 39,300.51 34,682.98
{i) }impalment on Ananchal instruments 12,.015.32) (270.87) {6,202.94) {1,413.18} (6,276.10)
{li) {Employre Benelils expenses B63.64 101323 878,81 382747 347240
{iv) |Depreciation, amortizalion and Impaimant 49.28 51.82 57,06 208.54 221.76
{v) [Dlher expenses 902,65 87562 631,94 324247 311780
{IV} |Total expenses 11,763.07 11,862.35 5,073.38 45,168.31 36,218.84
(V) |Profiti{loss) befora tax {I{ - IV} 16,402.03 10,613.35 17,792,353 45,712,668 53,292.33
{Vl} |Tax expense
{4} Curreal tax 335228 3.350.24 3,154.21 11,611.38 12471.53
(2) Defarred lax 516.56 (564.52) 1,995.37 99.83 1,125.75
Total fax experse (1+2) 3,868.84 2,781,72 4 549,58 11,741.29 13,597.28
(VH] [Proflt/{loas) {or the pariod {V - Vi) 11.533.22 7,821,863 13,242.75 34,001.45 39,615.05
ViE) |Othar Comprahangiva Incoms
{i) lems 1hal will not be reclassified lo profit or loss
- Remeasurements of the dafined banefil plans {43.66) 42,27 33.39) 14.00 (36.37)
{H) Income Lax relating ta iterns that will not ba reclassifiad to profif or loss 1097 (1954} 840 (3.82) 8.15
Total (A) (32.59) 31,83 {24.99) 1048 (27.22)
{I} ltens tha! will be reclassified lo profit or loss
- Financial Instrumeats measered al FYQCI 231,94 511,71 91.62 (796.69} {258.55)
(il Income 1ax refating lo tems that will ba reclassified to proft or loss (68.38) {128.78} {21.48) 200,51 68.15
Talal {B) 173.568 382,93 70,07 {596.18) {190.40}
CGther comprahensive Income (A + B} 140.97 414.58 45,08 {585,70) {217.62)
{IX} [Total Comarahensiva Incoma for the period (ViE+ VIH) 11,674.18 8,238.19 13,287.83 33,415.75 39,397.43
i) {Pald-up equily share capilal (fate value of Rs. 10 per shara) 562,28 562.26 §62.26 562.26 562.26
{Xh [Earnings par aquily share”
Basio & Diluted {Rs.} 215.12 43814 235.53 604.73 704.67
Sep acoompanying nata lo tha finandslal rosulls
* nisnbers ara not annualized for quarter ended March 31, 2023, Dacember 31, 2022 and March 31, 2022,
Placs : Mumbai
Data : May 28, 2023




KOTAK MAHINDRA [NVESTMENTS LIMITED

Regd.Office : 278KC, £ 27, G Block, Bandra Kurta Complax, Bantra { E }, Mumbat - 400 051

CiN  UB5800MH198BPLCO47986
Website: www.kmil.co.n Telephone: 91 22 62185303
Statement of Standalone Cash Flows for the year Ended March 31, 2023

(Rs. In lakhs)

For tha year anded For the year ended
Particulars March 31,2023 March 31, 2022
Audited Auditad

Cash Aow from operating activities
Profit bﬂfdre tax 45,712.66 53,212.32
Adjustments ta recancile profit before tax to net tash generated from / {used In} operating
activities
Depreclation, amortization and impainnent 208.54 221.76
Dividend Recelved {177.01) {20412}
Profit on Sale of Progerty, Plant and Equipment (4.28) {7.98)
imgalmant on Ananclal Instruments {1,413.18) {5,276.10]
Het gain/ {oss] on Ananclal tnstrsments at tair valus thraugh profit or loss {1,042.11) {8,605.06)
{riterest on Bofrawing 39,300.51 34,682.98
Interest on Barrewing pald {33,491.45) {35,413.20}
€S0P Expense 748 36.52
fRemeasuremants of the defined benafit plans 14,00 [36.37)
Debt Instruments through Other Comprehensive Income {796.69) {256.55)
Operating profit before working capitaf changes 48,318.47 38,354.11
Working capital adjustments
{Increase) / Decrease in Hank Balance other than cash and cash equivalent {2.08) (2.13)
{Increase) / Decrease In Loans (2,65,347.80) {40,782.17)
{increase) / Decrease in Recelvables 133,13 441,16
{increase) / Decreasa In Other Financia) Assets {0.08) {0.06)
{tricrease) / Decrease In Other Non Financial Assets 143.33 25.34
Increase / {Decrease) In Trade payables 69.77 {1537
fncrease / {Decrease) in other Payobtes 217,14 608,21
Increase / {Decrease] In other non-financizl llabilities 97,00 24,88
Increase / {Decrease) provislons {122,09) {249.54}
lincrease} / Decrease In unamartized discount 15,387.04 23,226.57.

{2,48,984.62) {16,735.11}
et Cash (used I} / generated from operations {2,00,666.15} 21,629.00
|ncome tax paid {net) {10,404.41) {13,387.41}
et cash {used in) / generated fram pperating activitles (2,12,070.56) 8,241,59

Cash flow from investing activities
Burchase of Investments

{38,71,138:39)

(45,33,177.89)

Sale of investments 38,79,560,17 44,19,219,09
interest on investments 3,237.54 7.528.03
Purchase of Property, Plant and Equipment {73.65) {85.58)
Sale of Properly, Plant and Equipment 1459 3991
Dividend an Investments 177.01 204,13
et cash {used In} / generated from jnvesting acivitles 11,776.7F {1,08,272,31)
Eash flow fram Anancing activities

Proceeds from Debt Securlties 2,30,474 98 2,43,043,36
Regayment of Debt Securities {1,40,082.68) 11,15,669.29}
Intercorparate Deposit isslied 63,200.00 29,003.36
|ntercorporate Deposit Redeemed {64,200.00) {27,003,36)
Commerclal Paper lssued 5.18,056.82 22,68,427.96
Commercial Paper Redeemed (6,01,500,00) 122,57,000.00)
Tarm Loans Drawn/{repald) 1,11,831,2% {9,999.90)
fncreasef{Decrease) In Bank averdraft{Net) 71,895.20 {10,500.01)
Net cash generated/{used in) from Einanting Activites 1,85,675.55 1,20,308,12

Contlnued




KOTAK MAHINDRA INVESTMENTS LIMITED
Statemant of Standalone Cash Elaws for the year Ended March 41, 2023 {Continued)

Far the year ended For the year ended
Particulars March 31, 2023 farch 31, 2022
Audited Audited

et increase/ [decrease) In cash and cash equivalents {3,618.24) 22,277.40
Cash and cash equlvalents at the beglnning of the year 36,972,10 14,694,70
Cash and cash equivalents at the end of the year 33,353, 86 316,972,310
Reconciliation of cash and cash equivalents with the balance sheet
Cash and cash equivelents as per balance sheat

Cash on hand -

Balances with Sanks in current aceount 33,353,846 36,972.10

Cheques, drafts an hand - -
Cash and cash eguivalents as restated as at the year énd * 33,353.86 36,972.10

* Cash and cash equivalents shown In Balance Sheet (s nat of ECL provision of Bs, 6,50 lakhs a3
at March 31, 2023 {Pravious year: Rs. 7.21 lakhs)

i} The above Statement of cash flow has heen prepared under the ‘indirect Method' as set out In ind AS 7 - 'Statemeant af cash flow',
{I} on-cash financing activity : ESOP fror patent of Rs 7,48 lakh for year ended March 31, 2023 {March 31, 2022 - Rs 36.52 lakh)
ill) The previcus perled figures have been re-grouped, wherever fiecessary in order to conform to this period presentation,




Katak Mahindea investmenis Limited

Regd.Office : 27BRC, C 27, G Block; Bandra Kurla Complex, Bandra { E }, Murbal - 400 051
CIN : UsB800MH1888PLCO47886

Websile: www kmil.codn Telephone; 81 22 62185303

Statement of Standalone Audited Financlal Results as at March 31, 2023

Notes:

1

The standatana flnancisl results have been prepared i accordance with tndian Accounling Standards ('lnd AS") notifled under the Companles
{Indian Actotnting Standards) Rules, 2015 as amended by lhe Comparies {Indian Accounling Slandards) Rules, 2016 read with the relevant rules
issued thareunder and other accounting princlples generally accapled In Indla, Any application guidancefctarification/directions issuad by lhe
Reserva Bank of {ndia or ather regulators are Implemented as and whan thay are issued/appllcabla.

The shove slandalone resutls were reviewed by the Audit Commiitae al meéling held on May 25, 2023 and approved and laken on record by the
Board of Directors at mestings hald ¢n May 26, 2023.The standatone results for the Year ended March 31, 2023 hava been reviewad by the
Stattory Auditors of the Campany,

Diselosure in compltance with Reguiation 52(4} of Securities and Exthange Board of India{Listing Obligations and Disclosure Reguirsmants
Ragulations, 2015 for the vear-andad March 31, 2023 I& slladhed a8 Annexure |.

These standalona financlal results have been preparad in accerdance with the requiremarl of Repulation 52 of the SEBI {Lisling Obligalians and
Disclosure Requiremaents) Regulations, 2015, as amended fram lime to iime,

Tha securlly cover certificals as per Regulatfon 54(3) of Becurilies and Exchange Board of Indla (Listing Obligations and Disclosura Requlramants)
Reguislions, 2015 Is allached as Annexdre N,

Tive figures for the quarter ended Mareh 31, 2023 and March 31, 2022 are e balancing figure between the audited figures In respact of the full
financlal year and the published year to date unaudited figures up fo the end of third quarter ended Dacember 31, 2022 and Dscsmber 31, 2021
respactively, prepared In accordance with the recognifion and measurement principles lald down In accordance with Iid AS 34 “Inledm Financial
Reporting”.

There has been no materal change in the eccounting policies adopted during the year ended March 31, 2023 for the Slandalone Financial Resulls
&5 compared 1o those followed In the Standalone Financiat Statemants for the year ended March 31, 2022,

Flgures [or the previous period/year have been regrouped wherever nacessary lo conform 1o current perlod/vear presentation,
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Annexure |

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of india(Listing Obligations and Disclosure
Requirements} Regulatlons, 2015 for the year ended March 31, 2023

SrNo, [Particulars

Ratio

a)  |Debt Equity Ratio*

b) Debt Service Coverage Ratlo

¢ Interest Service Coverage Ratio

d) Outstanding Reedemable Preference
Shares{Quantity and value}

Capital redemption reserve/ Debenture

e)
redemption reserve

f) Net Worth

g) Net Profit after Tax

h) |Earning per share

1) Current Ratlo

)] Long term debt to working capltal ratio
k}  |Bad Debt to account receivable ratic

) Current Liability Ratlo

m) |Total Debt to Total assets*

n)  iDebtors Turnover

o) Inventory Turnover

p) Operating MarglIn{%)*

1) [MNet profit Margin(%)*

ri  |Sector Specific equivalent ratios such as
(i} Stage Il ratio*

(ii) Provision coverage Ratio*

(iii} LCR Ratio

(iv) CRAR

3.32:1
Not applicable
Not applicable

Nil
Capltal redemption reserve; Rs, 1,003.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures in terms of
rule 18(7)(b){(il} of Companies(Share capital and
debentures) Rules ,2014

Rs, 279.661.20 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diluted - Rs. 604.73
0.98:1

(32,9311

0%

55.91%

76.10%

Not Applicable

Not Applicable
48.75%

37.41%

1.21%

53.18%
91.61%
28.61%

*Formula for Computation of Ratios are as follows :-

(i) Debt Equity Ratio

(il) Total Debt o Total assels
{ili) Operating Margin

{iv) Net profit Margin
{v} Stage Hi ratio

{vi) Provision coverage Ratio

(Debt Securites+Borrowing other than Debt Securiies+Subordinate
Ilabilities(Equity Share Capitai+Reserve and Surplus)

(Debt Securites+Borrowing other than Debt Securitiest+Subordinate
Liabllities)/Total assels
(Profit before tax+impairment on financlal instruments)(Total income

Profit after tax/Total Income
Gross Stage il assets/Total Gross advances and credit Substitutes

Impairment loss allowance for Stage Rl/Gross Stage Hl assels
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KALYANIWALLA
& MISTRY LLP

"CHARTERED AGCCODUNTANTS

Tndependent Auditor’y Repoxt on {he Anumal Yenr to Date Consolidated Tivancial Restlts purauant to
the Regulatlon 52 of the SERX (Tdsting Obligations and Disclosure Requireinents) Regulations, 2015

To the Baard of Divectors
Wotnl Malingdpn Tuvestments Limited

Raport on the Andit of Consolidnted Tinancinl Results

Optulon

We have sudited the accompanying Stafement of Consolidated Flnanclal Resulis of Kotale Mahindra
Tnvestments Limited (heremnfier roferred to ns the ‘Holding Company®) and its associnte Company (Hokling
Company and its assoclate company togother referred to as “the Group®) Tor the year ended Mareh 31, 2022,
(‘the Statement’) aitached horewith, bolug submitted by the Holding Compnny pusstiant to the requirement of
Regulation 52 of the Secouritles and Bxchange Board of Indis (Listing Obhgatmns and Disclosure
Requitemonts) Regulations, 2015, as amended (*Listing Regufations’),

Tn our opinlon and to the best of our iuformation and according to the explanations given to us and based on
the conaidertion of repatts of other auditors on separate sudited financial statements/finavcial Informatlon of
the associate company the aforesaid Statement:

() Includes the anpual financial results of the following ontlty

Sy, Name of the Entlty Relationship with the
N, ‘ Holding Company
|| Phoonix ARC Private Limited Assoelats Company

(fy s presoted in accordance with the requireiments of Regulntlon 52 of the Listing Regulations in this
regard; and

(i) gives a frue and fair view I conformity with the xecognition and measurement principles faid down in
the applloable Indian Accownting Standards (“Ind AS*) prosorlbed under Section 133 of the Companies
Act, 2013 (“the Act™) read televant rules fhereunder and other aceounting principles generally ncoopted
in Tndia, of the net profit and other compreliensive income and other finacial information of the Group
for the year ended Mareh 31, 2022,

Basig fer Opinion

We condycted our audit in necordanee with the Standards on Auditing (SAs) spesitied under sselion 1 43(“ 0)
of the Act, Our responsibilities under those Standards are fuether desoribed in the Auditos’s Responsibilities
for the Audit of the Consolidated Financial Resulls section of out report, We are jndependent of the Group in
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gocotdance with Lhe Code of Bthlos issued by the Institute of Chartered Accountants of India logelber with the
silsionl requirements that are relevant to our audit of e consolidated financtal results under the provisions of
the Act mid the Rules thereunder, and we have fuifilled our ofher athical responsibilities in accordance with
these requiroments and {he Code of Ethics.

We belleve (it the audit evidence obfalued by us und other auditors I tarms of thoir reports refarred to in
“Other Matters” sectlon bolow, fs sufficlent and appropeinte to provide n basis for our oplnion,

Manngew ent Responsibilities fo) the Cougalidated Tinancial Rosulty

This Statement, which is the responslbility of the Holding Company’s Mauagement and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the conisolidated annyal financial
statements. The Holding Company’s Board of Direstors is tesponstble for the preparation and presentation of
this Statement that glives & true and fale view of the net profit and other compyahensive ngome and other
financinl informntion of the Group I wccordance with the Indian Accounting Standards prescribed under
Section 133 of the Aot read with Companles (Indian Accounting Standards) Rules, 2015, as amended and
oflier accounting princlples gonerally aocepled in India and in complinnce with Regulation 52 of the Listing
Regulutions, The respostive Board of Direstors of the companles Included In. the Group ate responsible for
malntetance of adequate accounting records In accordance with te provisions of the Acl for safegnarding of
the sssets of (he Group and for preventing and detecting Wauds and othes liegularitles; selectlon and
application of appropriate accounting pollcies; making judgments and estinates that are reasonable and
prudent; nnd the design, implementation and maintenanse of sdequate internal financiul confrols, that were
operating effoctively for onsuring acevracy amd complotenass of the accounting recotds, relevant to the
preparation and presentation of the respactive financial results that give a leue and Fair view and are free from
‘materinl mizstatement, whether due (o fraud or error, These financial resulty have been used for the purpose of
praparation of the Statement by the Directors of the Holding Conpany, as aforesaid,

I preparing the Statement, the respective Bonrd of Dlrectors of the sompanies included in the Group are
responsible for assesstng the ubility of the Group to continue as a golng concern, dlsclosiiig, as applicabls,
matters reluted ta golig concern and using the golng concern basis of accounting unfess the respective Boald
of Directors silfier intends to liquidate the Group or to cease aperations, or has no reallstic allemative but to
tlo sa,

The respective Board of Diveetors of the companisy inaluded In the Qroup are responsible for oversesing the
Finanolal reportlng provess of the Group,

Audltor’s Respoosibilities for (he Andit of the Congolidnted Financial Results

Our objectives are to obtaln rensonable sysuronce about whether the Statement as o whole Is free from
malerial misstatement, whether due to faud or error, and fo lssue an auditor's report thot includes our
opition, Reasonable assurance iy o hiph level of asswrance, bint Is sot a guarantee that an audit condveted in
accardance with SAs will alwnys detest a materlal misstaterment when it exists. Mlsstatements can aclse from
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Annexure ll ‘
Disclosure in compliancs with Regulation 62(4) of Suotios tnd Exchange Board of Indln{listing Obligations and
Disslosure Requirantents) Regulatiahs, 2018 for the yaoy ondad Marah 34, 2022

Sr No, [Partlculars Raila
a)  [Omed -
b} [Omitiad -
o) |Debt Equity Ratle* 2,911
&y |Qmited -
gy Omlllad -
f}  |Debl Serviea Goverage Ralle Nod applleable
g} |inforent Servica Goverags Raflo Mot appllcabls
CQuislanding Reedamable Preferance
h) Shares{Quanilly and valus) Not applloabla
Debeniuro radampilon teserve ls nol
raquired In respaocl of privately placed
i |Debenlure redomplion reserve dobantures In lerms of rula HE(7)(B)H) of
Companies{Share capllal and
deliontures} Rules 2014
i) [NatWorth Rs, 246,237,597 Lakhs
I} [Nel Profit after Vax Ra, 38,616.06 Lakhs
Y [Earaing per share Bagle & Diluled « Re, 70487
m)  jCurrent Ralio 1.061
) tlong torm debl to wordng capllul ratic S.031
0}  iBad Debl to account recelvable intlo 0%
P} {Gurient Linbily Ralo 54,44%
g} jTolal Dabl lo Total asgels* 74.00%
11 {Bablors Turnover Nol Applloabls
s} |lvanlory Turrover Mol Applidable
) |Operaling Morgin{%)* 53.60%
e} (Nal profit Meargln(%)* 44.30%
v} 8eclor Spaclile equlvalont ratlos such as
(i) Stage 1l ralfo* 1.24%
{1} Provision coverage Rallo* 56.65%
{ill} LCR Ratte 84,66%
*Ferinitla for Computation of Ralles are ds {ollows -
(i abt Equity Rallo (Dalst Baourlles+Borrowlng olher than Debt

{1} Tolai Debl lo Tolal Assels

{1y Qperaiing Margin

(v} Net prollt Margin
(iSlags H ralle

{vl) Provislon covernge Ralio

Securlifes+Subordinale
OnpHat+Royerve and Surpius)
{Debi Socurllag+Borrowing other than Dabl
SecurlllestBuberdlnale Liabliitles)Total nesels

(Profil before lmeHinpairment on finanolel nstrumants)Total
Incoema

£rollt alter tax/Tolal income

Gross Staga i assely/Tolal Gross advances and cred)(
Substliules

tmpalrmeit loss allowanca for Stage NfGross Slago I assals

Liabllitlea}i(Equily Sharo
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fiaud or ertor and ave considered matetial if, individually or in the nggregato, they could reasonably be
expected to lnfluence the economio decislons of users talcen on the bagis of the Statement,

As part of my audit In accordnnoe with SAs, we exeivise professlonal Jilgment and maintaln professional
skepticisim theauhout the audit. We afsol

o Identlfy and assess the risks of material missintensent of tho Statement, whether due to firaud or ervor,
design and perform audle procedures responsive to those risks, and ablaln audlt evidence that Iy
sufficlent and appropriate to provide a basls for our opinion. The visk of not detacting a maferial
misstatement reswiting from fraud iy higher than for one resulting from error, as Mraud may invalve
collusion, forgoty, intentional omisslons, misrepresentations, or the override of internnl contral,

e Oblain an inderstonding of intetal cantrol relevant to the andit in order to design audlt procedures
that are appropriate It the circumstances, Under Seotion [43(3) (1) of the Act, wo are also respansible
for expressiig our opinion on whather the Holding company f1as adequate internnl Tinancial controls
with roference to consolidated {inanclal statements in place and the operating effectiveness of such
controls.

o FEvaluate the appropriatencss of wecounting poleles nused and the reasonablensss of accounting
sstimates and retated diselosures made by the Boned of Direotors,

o« Conclude oh fhe appropriateness of the Bonrd of Directors use of the going coneern basls of
accounting avd, based on the audit evidence obtained, whether n materlal uncertalnty exists velated to
ovents ot conditions that may east significant doubt on the abllity of the Group fo continue as a going
soncen. If wo conclude that & material uncertainty exfsls, we are required to draw altention in our
auditor’s report o the related disclosures ln the Statement or, if such dlsslosures ate inadequate, to
modify ot epinion, Our conelustons are bused on the andit evidenco oblained up to the date of our
auditor's report, However, future svents of conditions may cause the Group to sease to contiwe as ¢
going eoneeri,

«  Faluate the averall presentation, struotwe and content of the Statement, Including the disclosures,
and whother the Statement represent the underlying transactions aind events in a manner that achieves
fair presontation,

o Oblain sufficlent appropriate audit evidence regatding the financial statement/ financial information
of the entitles within the Group to express an opinion on the Statement. We are vesponsible for the
direction, supervision and performance of the nudit of finaneial Information of sueh eatities Included
in the Statemont of which we are the ndepondent audltors, For the other entities Included in the
Statement, which have been audited by ather auditors, such other avditors rematn responsible for the
divection, suparvision and performance of the audits oumed oul by them. Wo remaln sofely
responsibie for our audit opinfon,

We communicate with those churged with governance of the Holding Company and such ather entities
included I the Statement of which wo are the independent sudlfors regavding, among other mattets, the
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planned scope and tining of the audlt and significant audit findings, mehuding any slgnificant deficlencies in
Intetnal control {hat we identify durlug our audit, '

We also provide those eharged with governance with a statement (it we have complied with relevant ofhical
requirenieists regawding Independence, and lo combunionte with theim all relntionships and other matters that
inay reasonubly be thouglt to bear on our independenice, nud where applicable, related safopuards,

Qther Matiers

I The Statement inchides the audited Finmela! Results of an assaclate sompany whose Flaancind
Siatements refleot Group’s shate of net profit afier (ax of Rs. 1302.13 lakhs for the period from
Aprit 1, 2021 to Maeoh 31, 2022, s considered In (lte Statement, which have been audlied by
their respective Independent suditors, The independent anditors® teports on lTnancial stateinents
of theso entities have been furnished to us and our opinlon on the Statement, I $o Far as It relates
to the amounts and diselosures Included in tespect of thess entities, Is based solely on the repor!
of sueh auditors and the procedures porfornied by us are as stated In paragraph above,

Qur oplinion on the Statement is nat wodifled wtl vespect fo oup refiance on the wotlk done and
the reports of the other auditors and the financlal information certified by the Board of Directors,

2. The Consotidated Finanolal statoments of the Company {or the your ended Maich 3 l', 202¢, wers
audited by erstwhile auditor whose audlt report dated May 18, 2021, expressed an unmodified
opinion on those asnyal fnancial statenents. :

Tor KALYANIWALLA & MISTRY LLP
Chartered Accountants
Rivin Registration No, 104607 W/W 100166

Rogitni R, Matfatia
Pasrthep
M. No.; 106548

UDIN: 22 [0654B8ATKIMY NS 173
Mumbai, May 27, 2022,
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Gonaolldated Stalaatgnl of audgilad Financldt Rasulls ne ot Mavch 34, 2022

Gopnolldalad Statament of Assote and Linblittley

{R&, I falths}

Aaol As at
;3:, Pariloutars March 4, 2028 Mareh 31, 2021
‘ Audlad Audite
ARSETS
+ |Finanholal assate
a) {0aoh snd eash aaulvalents 34,054.89 14,604.83
&) |Rank Balance olher than cash and sash equivelonks 46,03 42,00
o} [Recolvablea
Trarde mcolvables 72.87 122,05
Othor ravelvables 24467 404,61
d} {Loans , 663,040.06 £20,983.67
a} {lovesinenis '
[avastmnts accounted for uEing Uia oauiy mathad 16,640.40 44,008,989
Othets , 253,614,60 134,521,668
I jQuher FRnancial assels 224,19 221,99
Suh total 974,479,59 780,080,72
2 |Nan-finenctal assata
) [Gurrent Tox assats (Mot £,702,42 1,517,02
4 |Dalenud Tax asaels {Nal) N 1,091,63
v} {Proparly, Flanl and Equipman 07,40 127,96
d) |Intangile asacls under devalopmaent 3.26 3,30
a) [Clhar Infenglble aneats 162,67 320,040
{y |Othar Mon-inanclal nadata 240,12 27044
Guh tolad 2,230.06 3,2711.3
Tolak Assels: 176,880, 70 793,287.0
LIABHLITIES AND EQUITY
LIARILITIES
1 [Flnselnl liabititas
a) [Derivaliva finaticlal Insiromants . 1,624,26
h} [Puyables
Trada Payables
Total oltslanding dugs of oradliors ofher than micro anteriises and ol enterprisas 3107 26,44
Oihar Payablas
Total oulstending «uas of aradiiose olhar than tisr ontorpeses and saiall onlenrlsés 1,408,272 692,06
o {Dab Securilias 93.207,04 265,442,486
d) |aorrewings {Oher then Babl Socurliles) 403,002,487 208,822.42
o} ISubordinated Liabliiles 20,214,24 20,208.62
Sub total 710,115,9% B74,047.34
2 |ton-Flnanolal alilitles
A} |Gurrant fax Uabiliios {Nel) »A27.08 3,150,28
b} [Deferted Tax leblllles (Hol) 456,77 f
¢} |Provislens ' 1,063.29 1,302,903
d) 1Cther non-Anancial tabifllas 631,06 106,10
Sub total 4,460.10 00,27
3 {EQuUITY
a} |Equily Shara Capltal 562,28 662,26
b} |Gather aquity 282.516,30 242.779.21
Sub lotn] 28407766 2i3,341,47
Tolal LinbAies and Rquily 76,600,148 793,267,008
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Guadtwolltator Statomom of auditent Elanclal Reatlty for tha Poxled grtod fearaly 34, 2021

Gonsolidatod Strlemant of Profd nnd Loua {Rus It Inklss)
Parllouars Your tistfod
Maral 41, 2022 Maral 34, 2021
Audilad Atrill{ad
REVENUE FRCM ORERATIONS
(l? lnlarosl Ineeme 19,560.85 10,074.4a
U} {oildand lncome 204,12 .
1) {Funs and commiselen ingome . ooy
V) It gain an dalr valte ehangas 680608 421368
el gali on deracapiliisit of Sinanelal nsfoamonls undor anidriisad cost AT R -
® Lealarory
(i} fOlhors - 030,40 28,1
[} [Total Ravonua from oparstinns B 24030 76.914,07
) [otkerineoms 265,62 214,53
(1) [rodat inoowe {1+ R} 0943147 76,120,790
BEXPENSES
{} FInarce Soals 14,002,00 82,647 41
(i} [kmpnlnent o5 finonelal nslrumanls {8270,40) 247,60
(1} |Employes Bonsiiis expanass 307240 4,163,008
(v} {Oaprtctalion, smpdizatim end impalmen| 221, 708,20

w) Qllies axpanies 11700 _g 201
(V) [Tedal oxponage 36,7248,64 42,697.78

{V} [Frofithlloss) badero \ax and Blinrn of net profis of vastaents
neacunia dainy ogully mello {5 ) 43,212.30 43,610.67
(¥l J5hatra of net prodifafitoan) of nvestmonts aocounled Lahigf waly
foathad 1,740,00 §80,94
{vil) Prafistioss) Dofosa tanfvsvi) . Bid, 662,42 33,991,660
VI [Tox oxponea
, {1} Cstrant tox 1247154 079,86
{2} Dafaigad ten 1,668.70 | 101,75
Totat lax expunaa (162} 14,098.28 n.nunja .
K] [Profii{luos) for the pogded (W -yl 46,047,4% 45,300,74
(X} {0ther Gomprahanclve toamo
1} Roins tliatwill not ha rocleeeiifod (g nroift orfeas
~ Rarunsiramenls of tho daiined banofl plass (90,47] (1,00)
() Intsstong to retnling In Do ol ik et b recinnslitad to trofit or loss . 946 0,48
il (A) [F¥ T {f.42}
) Hems i il ba rmelaselhed to prolit orfosy
~ Financlal fantrumonia moaswirad ol FYOGE X {260,848} (0.53)
() Income tax salnilng to llons Wl Wil bo rovlassified to profi of uga LA 0.13
Tolol (B} {1b0.40] (8,40}
Ollwr comprahonsive Mosme (4 1. B) ' 177,443 [1.02}
[X1) |Tatul Domprolsunoive voema foF the horlad HX 4 X} 40,600,67 25,801.99 |
(Xt} [Puld-tp oqtilly oliera quplial (fago valtte of Ro, 10 pur sharg| EB2.20 66226

(XU Eneistigs por suully shate (hot aismicallend):
{hiisle & Diuted (Ra.) } FEANE] 460,04

1980 gctompanying stolo lo e ianotet rosulls
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Gansslldstnl Stalnmant Of Sash Plowa Fot The Year Ended Marals 4184, 2022

{fta, iy kakins
Far ie your oruled For the yoar nntlmr-ﬁ
Parlcitars Harah sl 2022 Baaraks 41, 2o
Adiulltnrt Audited
Caen (0w (rom opezuiig aollvitied .
Profil boYore (a% f4,08m42 34,081,80
Adjtishiids 1o reguneie profit bofora Ak {0 nat oash aehorated fram § {Ueod in) operatiug)
aellvities
!)dnruéh&{lnu. antostlaaion aod Snipaimno 22170 20020
Dividond Rocolved (204 ,12) .
Pralll on Se'e of Propady, Piant and Squlppient (7,00 (404
[mpadremsnl o Pranetal dnstoumante {6.218,1M 334748
Nal guf/ {ore) on fnanctst ntrntonta ol fale valun [augh prof arlods {6,806,01) {4,170.00)
fimarask of Boroding 14,862.40 32,6474
Intarast or Borzovdag patil {30,414.40) 137,402,00
EE0OP Exponds 38,02 849,99
Reoasiesmanls of tha deised lonali plaas {ag.0% (1.09)
Shurs of Hat firofls of nvaatmenl aceounlod wider expily method {1,7d6.00) (06,04
Dol (rsluments througl Olier Gomgrahenyive incano (260,50) Ma;
Gporsling proflt Balore yatking vajrilal elnges 3h, M4, 44 EINTERT)
Working onpltal ad[usigiants
{incraasn} FTocnan fa Benk Tintancs ollier Uean oaell pd eadls aniiverion! [FRE 1A% A
(Incrensn) / Docraasa ln Lunns (40, 702,47) (a7, 112,39
In¢reasa) # Ducvansa b ftesalvnbles 441,16 [an2, 70y
{Itrease) / Docroasn fn Clher Finmitclol Assals 0.0 {26.0]
{incroasa) f Deceenza tn Gibot Hupt Financiof Assoln 26.34 {24.70)
ticrenso / (DBCrBase) i TrUs payahles (#5.37) (240700
ticroasn / {Dacronse) In alivef Pryahlss God, 24 [4,180,42)
\iriease  i0acaza} In ather ien-fnsncie] bl 4.8 {340.04)
Incsenza f {Deofdase) provistons (240,54} 620,08
{ingionue) / Becronny In waottzedd discount 23,220,6¢ 14,600.08
S T, T2 AT TiA,858.71]
Mal Duth lusod i)  renagatod from sparaiians 21,628.60 {46,200,97)
Incamo 4t prkl {nal) {5,807 41) {7.635,00)
Hal dagls fomvd 0} genoralott e oporaling solivilles .24 1.60 RN LTI
Oaeh tow from invezllng retlillids
Purchiasa uf Investmanls {A.N53,177,80) {2,648,012,42)
81y of fvosmants 44 19,219,08 2,603,776.72
Irlurost onliveshnants 7.620.03 #,000.78
Puiehasa of Propoity, Planl and Eyvisment {05,608} (10158
Snln of Peapayiy, Planl pnd Enulprnoni BEET] WED
Dyldend o Inynaimanis 204.13 .
Hak sess fUsod i) J gonoraied frol tivesting reilviilon ftog 272,31 [60,047,00]
Gas llow Trom Minnclng aolivies
Procaads front Dall Sacuillos 243,040.96 0 do2dz
Ropapimsnt of Dobl Bacuilios (146,049,28) H74,230.00)
IMdrearparnla Depost Issuall 20,003,00 82,000,00
) porple Depodil Rerfnemod {27,003.96} [100,400,00)
commorslal Paper dasied 2,268,427 95 074,202.34
Gommorols} Poper Rudoomad {4,267,00000) {002,704,40)
Tomn Loana Droviadrapatid) 10,000,491 30,0000
i JiDaczeane} fn frauk svordrefifhay) {ip.560,01) 1,456,84
ol aooh grneralndijusati ) feam Finanoing Atliioe 120,300,92
ol Incrosel {daarunan] in sash and esh squivatenls A2,272.40 (144,978,02)
S und eash aquivalenia st tho bagtnahg of e year 1480470 150,004,682
Hanls A0 eneh qulvalants Al U and of (fie inlf yoay 30,072,10 14,504.70
Ruceialliatlon af anulyand saah squivalonls with hio balkaes alioel
Grslidd cosh oauivatan(s o5 por batanca sheal
Ongls it haad
Dnlanans Wil banka I auiaid Aceount , gl 14,884,70
Chyquas, Sl on hand
st st nask agqulvidnts i Fostatod os Al Hie ot year ot ¢ xRl 450470
+ Qusly ond cash oquivaleats shovin I Dolaiice Shyut {8 not of ECL proviaten &) Ra, 2,24 Jaklis »s ol — et
[tecc 34, 2022 (Pravioyy your; RS, 2.07 lokln)

jI Th #hava Statamant of cuch oty liag beon prapared undas the ‘tdivonl Mathod' as sef oul In ind Afi 7+ 'Slalomenl of cush fiow,

), Fhio previons gl Hpures hnva boey re-grovp L, vdiurever

yIn ardos Io confarm to this pojlod grosoniation,

13 Noih-eash Ghanclng sotivily ; EROP fiom porant pf Rt 30.82Iakh for yoar exiddod harel: D61, Z022 (Minseh F1al, 2020 ~ Ra 80,33 {akli)
1), Tho proinys yoar's figiiras fiave heon fe-grasipad, vharavor iReqesnry in attldg 10 confom ba this year's ntontetios,
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Consollduted Statemon! of audliad Finanalal Resulls os at Mareh 21, 2022

MNolest

e conaolldaled annuel fnanalil resulls have bean preparad In accordance will and comply in all matatal aspact wilh trdlen Accounling
Standards { Ind A} nobied wndor socflon 133 of Gompandes Aal , 2013 (e ACT?) read Witk the companles { Indiah Accounting Slandaeds)
Rutes, 2616 au wnondad fram Umo (o Ume and gther refevant provislonn of fhe Act, The cobaslidaled annuat Mtanual stolematils, Used lo
praparg thy vonsolidated hundal rasulte, are basad on the nolifled Sthadula I of e Act, na amendad from thra lo U, lor Nor-Batiling
Finencla! Companies tha are required Lo comply wilh Ind AS,

The abayo caisolidatad rasulls wars feviewad by the Audil Gomimitles and approvad and tatan on racord By the Bodrd of Dletlors af telr
raspaciive tuslings held on May 23, 2022, In (erms Regulalion 52 of lhe Secudtles and Sxchange Board of (ndia | Lislng and olher
Disclostra Roquiraments) Reyululions, 2016,

GOVID-1H has hed an extraordinaly Tnpacl an maciosconomle condiions i India and around the world post dedlarallon of 1t as a
pandamic by Warld Haglth Organisalion In March 2020, Nallon-wide tacldown In Apll-May 2020 (citowedt by toesliued lockdovin wére
Impesad Lo reslicl the apread o arens whh sfyrificent Rumbac of coses, The rasidellons wera graduatly Ued leading fo hoprovemor fiy
economte acilvily, This was followad by two waves of GOVID-10 with aulbreak of new vartanis whish led Lo he re-mposiilos of reglonnl
lockeinwng vihich were subsaguenlly ifted aupporled by adminlaleallon of tha COVID vaeihas ke a Targa populalion b the sl

India 19 ederging foin the Covld-19 pandamin, The exlent to which any hew Wave of COVID-19 pandamis will Impasl he Group's resulis

wilk depand on ongolng as well ay lulure duvalopmorss, Including, among cther linge, any new Infarmation cancerning e soverlly of the
COVID-12 pardepily, and aly aoflan o contaln ils sprsad or miligala e fvipaal witether government:mendated of elested by v,

Diselosura In complianca wilth Renulallen 82(4) of Secusllles and Exchanga Beard of Indiaftisling Obligstiens and Discostre
Requitemonis} Ragulallony, 2015 for the year endad March 39, 2022 s altached as Annaxure |,

Figuras for the praviaug parfodivasy havi baen ragroupad whuraver necessery lo conform to curent perlodivear preseniction,

GHARTERED ACCOUNTANYS
Flnn Reglstradton Number; 404607WIW100160
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Annexure |

Disclosura In comphaticn with Regulation 82(4) of Securilies and Exchange Boatd of IndlafListing Obllgallons and
Disalostite Requltemonts) Ragulations, 2015 forthe yaar endad Maruh 33, 2022

srido,  |Parflowlars Ratlo

a)  jOmitted -

by |Omltted -

o Ipebt Equity Ratta* 28210

d)  |omitted .

e} |omitted ' -

fj  [DebtServiee Coverage Nallo Mot applicable
5} |inLerest Service Coverage Ratlo Not applicahta

Qutstanding Reademable Preforence

$hares(Quantity and value) Not applicabls '

It}

Debenture rademptlon rasetve Is not
raguired i respeet of privately placed

fj  |Debentuse redemption reserve debentures In Yarms of rie 18{7){b)(1} of
Campantas(Share capltal and
tlebeptures) Rules 2014

5} [Networth Rs. 254,077.56 Lakhs
Ky |Wat Profic after Tax ¢, 40917.19 Lakhs
1 [Earnibg per shave Bgsic & Dlfuted - Rs. 727,78
my  iCurrent Ratfo ] 1008
nt llong term debt to worldng capital ratla 8.00:1
o) |Bad Debt to nceount racelvable ratlo 0%
p)  |currant Liability Ratlo 58.41%
) [rotal Delt to Total assets* 73.37%
¥} |Pebtors Turnover Not Applicabla
s} [mvantory Turnever Not Appllsablo .
b |operating Margln(36)* 55, 55%
u)  |Net prafit Margin{%)* A3,75%
v} [sector Specllc equivalent ratios such as
(1) Stage \If ratio* 1.24%
(i¥) Proviston covarage Ratio® SE.63%
{1} LCR Ratio 04,50%

JEormuta for Compulallen of Ratlos ace as follows -

i) Dabt Equily Ratlo {Debl Sacitias+Boirowing alher than Debl
Se¢irllles+Subgrdinale Lisbdfitles}f{Eqully Share
CapllalRasorve and Surplus)

{1 Tolal Dabl {o Tolal assets (Dot Seciyltaa+Borrawing othar than Daht
SeaurillestSubordinate Llablilas)Total assels

{{ity Oparailng Margln (EProm bafora laxtimpalrment or financlal Instrumenls)/Total
ncotilg

{iv} Nal proflt Margin Profit afler laxfTotal iheoma

{v)Stags M ratlo ) QGrose Stage I abasle/Tolal Gross ndvances and eredil
Substitules

fyi} Provislon coverags Rallo impainvent lose allowanca for Slage fQross Stage fl assets
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CHARTERED AcCcCOUNTANTS

Indepoudent Auditor’s Report on Quarterly Standnlone Finnnelal Resndty and Yoy to Date Standalone Fluanein)
Results rsuant to {he Regulaflon 52 of the SEBI (Listlag ORligations and Diselosure Requirements)
Rogulntions, 20158

Fo the Bowrd of Divectors .
Kotak Malitndra fnvestments Limdted

Report en the Audit of Standnlone Flaanelnl Rosults
Oplnlon

We have nudited the nccompanylug quasterly and yoarly flnancial vesults of standnfone finanoinl results of Kotak
Mahlidea Investments Limited (havaligfier reforred to us ‘the Company”) for the quatter ended Maroh 31, 2022 and year
to date vosults for e perad April 1, 202( to March 31, 2022, togother with notes thereon (‘the Stalemont’}, attached
Horewlth, belug submilted by the Compairy pursuant ta the requivement of Reguiation 52 of the Secultfes nnd Bxchange
Bomdl of India (Llsting Oblipations and Tiselosure Requirements} Repulations, 2015, as amended ('Listing
Regulations®), .

In our opiniow and to the best af vur hsformation and according 1o (e axplanations alven (o us, the aforesaid Statement:
0] iy presontod tn accordance with the roqulrements of Regulation 52 of the Listing Regulations in s regard: and

() gives & teve nnd falr view In conformity with the vecognition and mensurement principles laid down In the
applioable Tudian Accountlig Standards (“Ind AS”) proseribed under Seatlon 133 of the Companies Ack, 2013
(“the Act") rend whh rulovant rules issued thetsunder and oflior aoconnting prlnclples penerally tecepted in
Tudta, of the pet profit and other comprohensive Incoms and other financlal information of the Company Tor the
quattes ended March 31, 2022 s well as yenr te date vesuits for the petlod from Aprll 1, 2021 to Mareh 31,
2022,

Basls for Opinfon

We conducted oue audt |y accoidnnce with the Standards on Auditing (SAL) speolflad wider section 143(10) of the Act,
Oue vosponstbllities under those Standaids are fasther desorlbed i the Auditor's Responsibilitles for the Audit of the
Standalone Flnnuelal Reaults seetion of our repart, We are Independent of the Company In accordance with the Code of
Lthics Isaued by the Institute of Chasiered Accotitants of Indla fogetier with fie efhlent requisemants that ave relevimt to
our audit of the Statemont suider the provisions of the Act and the Rules thorewudet, and we have furlfilled our other
gthleal responsibiiities ln aceordance with these requivements wnd the Code of Bilos,

We botiove that the audit evidence oblained by s is suffielent and appropriate to provide a basis for our opluton,
Management Responstbilities for 8o Staudatone Flnunelal Rosuily

Thiy Statement, wileh 1z the rosponsibility of the Company*s Managemont and approved by the Board of Directors, has
been preparad on the hasls of the gtandalone asoual Hnanclel siatements. Tho Compuny’s Boaed of Divectars Is

responsibla for the prepacatlon snd pressnlation of this Statement that pives s ttue tnd fale view of the nat profit and
othor comprehonsive fncoiie and other finanolal Inforinatlon In accordance with the recognltion and mensurement

B LLP N 1 AAH - 3432
EGISTERED OFFICE ¢ ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMUOAL 400 ooy
TEL: (91) {z2) 6158 6z¢0, 6150 7zo00  FAX ¢ {91} {(z22) G158 G275




KALY AMIWALLA
L OMISTRY LLP

principles fald dowi In Ind AS presoribed under Sectlon 133 of the At vead with Compnaies (Indion Agconnting
Siniidards) Rudes, 2015, 4 amsnided lasued theveundor and othor acoounting princlples gensrally necepted tn Thdia and in
complinnce with Regulation 52 of the Listing Regulntlons. The Bomrd of Divectors of the Company fs responsiblo for
malitenance of adequate aceountlog records Iy acoardanco with (he proviglons of the Act Tor safepunrding of {he assets
of the Company and for preventing and defecting frauds and ather [rregulnities; selection and appheation of appsoprinte
wcoounting policios: malking Judgments and sstlmates that ave veasonable and prudent; and the doslgn, implemenintion
and maintensnce of alequate Inteial flnanoial conlyoly, that were opetating sffectively for ensurlng asourney and
colnplatoness of the acoaunting records, televent to the prapavation und presentation of the Sltatement that give a true and
fnir view and ave fres fram materlal minstatement, whether dus to fraud o ercor,

Tn prepaving the Statament, the Board of Directors of (he Compmiy wro vespenslble for assessing the abilily of the
Company to contlnue ug a going conce, disciosing, 98 applleable, makters ralated to golng concorn and wslng the going
sonesrn busts of nocounting unless the Bonrd of Divevtors elther intends fo Liuidate the Company of to cense opsrations,
or has o reslistic alternative but to do so,

The Bourd of Divectars of the Compayy is vespahsible for: overassing the financial reporilig pracess of the Company,
Auditar’s Rospousibllities for the Audlt of the Standalone Finnnelnl Reaults

Gur objectives are fo obtaln rensonable assuranco about whather the Statament ay 6 whele s free from material
mlsstatesient, whether due fo fraud or eror, and to lssue tn anditor’s repoit that inchudes our oplnfon, Reasonable
dssuranas s o high fevel of assuanco but is not « guargiloe that an audil conducted in accordance with SAs wilt abways
doteet 2 materlal misstatement when it exlsts. Misstatements oan arlse from fiaud or orrot and aro consldored materlal 1f,
individualty or in tho aggrogate, they could rensonnbly be expected to infinence the economie decisions of nsera token an
the basls of the Statement.

As part of an audit o accordance with SAs, wo exerolse profeszional judgment and mnintain profosslonal sleptiviam
threnghout the audit. We also!

¢ Idontify ond avsess the ilsks of mnterial misstatement of (he Stutement, whethier due to fraud or ervar, design and
pecform audit procedures respotisive (0 those risky, and obtaln audlt evidence that Is sulficlan aud approprinte
to provide o basls for our opinion, The risle of not detecting a material mifssiafement resulting from fraud is
Higher than fov ane vesulting from etror, as frwuc may Invalve callusion, forgery, Intentlonal omissions
misrepresentations, or the overtide of internal control, !

«  Obtain an tderstanding of Interna! cotitrol velevant to the audit in order 1o deslgn sudit procodures that are
appropriote n the ciroumstatioss. Under Seotion 143(3) (1) of the Aet, we are also rosponstble for oxpressing our
ppinton ow whether the Company his adequate nfernal financlal controls with relarence to standatone floanetnl
slatetments in plaoe and (he opevating eftectivenass of such controls, )

¢+ Bvaluale the appropriatoness of accounting policles used nnd Lhe repsonebleness of nocounting estimates and
rolnted disalosurss made by the Boaud of Divectors,

+  Conclude o the appropyiateness of the Bourd of Divestars' use of the golng coneetn biais of aceounting and
based on the audlt evidencs obtated, whether o material uncertainty exlsts rlated to ovonts or condittons thﬂ;
may cast significant doubt on the ability of the Company 1y cohthine a¢ o gotng concorn. Tf we conchude that o
matsrlal wncettninty exlsts, wo nre raquired to diaw aitnntion iy owr andito's raport to the related disclosures in
(o Statonsont ar, 1€ such disclosutos ave Inadequate, Lo modlfy our opinion. Our conclualons are based on the
sudll evidence obtained up to the dalo of our auditor's veporl, However, future ovenls ot conditions may cause
the Company to cense continue as 4 oing concern,
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& MISTRY LLP

o Bvalunte the overal! presentatlon, stiuature and corttent of the Statement, including the dlsolosures, and whether
the Stafeimont represent the underying transnctions aid evonts I o manner tiat schieves fils presentation,

Wa commiitivate with thoss chorged wilh govensancs of the Company regardisg, nivong other matters, the planned
scopoe and tilng of the audit and siguificant audit ndings, lneludlng any sigutfloant deficlensies in fnternal control that
we Identlfy durlng our audit,

We also provide those charged with governance with o statemont that wo fave vomplied with yolevant athical
requirements regarding Independence, and to cownunlcats with them all relatlonships and other naters that nay
reasonabdy be thonght te bear on our independence, nnd where appiloable, related safeguards,

Other Matlors

L The annuyl fnenclal statementy of the Company for the yonr ended March 31, 2021, were audited by erstwhile
anditor whose audit veport dated May 18, 2021, oxprossed an wnmodified opinlon on those ansual fnanoial
statementy,

2 We diaw atfentlon to Note 3 of the Stalement which atstes that the flgures for the corvesponding thres months
ended Mareh 31, 2021, as réported In the Statensont, have been approved by the Company's Board of Dirostors,
but have not been auditad or subjeoted to roview by the Statutory Auditors of the Company.

3, The Statement inolude the vesults for the quarter ended March 31, 2022, being the balancing fguve betweoh (he
uudited fgures in tespeoct of the Ml tnaneiat year and the pullished unnudited year to date tigures up to the third
quurter ended December 31, 2021, prepared i accordance with the recognilion and measurement princlples {ald
down I accordanca with Ind AS 34 “laterfin Finanolul Reporting” which wore subject to llinlted rovlow by us,

For KALYANIWALLA & MISTRY LL
Chmrtered Accountania ’
Firm Ragistration No. 104607 W/W100166
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Bintement of Btandajonas Audilad Finnolal Resulls aa al Maroh §4, 2022

Siptement of Standatons Aseote gnd Einhilliios (Rs, In {akha
' Aaal A9 ot
ﬁ:‘_ Parlculus Murch 31, 2022 Mareh 31, 2044
Auiad Audliad
ASSETS o
1 |Fiapneint pssele
a) [Cashand caah aquivalenls 46,984,89 14,691.83
b |Bonk Belance olhar than cash and cash equivalenla 45,03 42.00
o} |Recelvablas
Trade rocelvables 707 22,06
Olher recalvatibs 2487 B04,61
) jtoans $68,046.06 B20, 003,67
o} invesinanls 266,615.00 144,022,109
1 joiber Financlsl pssels 224,19 221,80
Sty olal 063,063.41 761,270.83
2 {Mowfinancin| ssaely
@) |Cureil Tex assals (Nal) 170242 517,62
by |Deferied Tex assaln (Nat) 2,149,682 9,200.07
¢} |Propary, Plent and Equipnent a7.40 427,08
d) fintanplble assels under developmant 3,25 3.30
a) [Glherintenplbla assats 182,67 320.89
#  (Other Nen-inancial dssels . 246,12 27046
Sob \olal 4,300,148 5,139,30
Total Assots 168,300,78 F8,713,04
LIABILITIES AND EQUITY
LIABILITIES
1 |Financlal llabiitios
B} 1Corvatlve finendal nsiimants - 1,624,256
by {Poyales
Trade Payables
Tolol ouistancing duss of erocitors ather then misro enlerprlses aid small enterprlasa kLK T 126,44
Olhar Payables
Totol otiglonding dues of sredilars alber lhan micro entarprisan and small enforpraes 1,100,37 62,06
o} {Debl Sseuriilea 393,287.04 266,442,08
d} |Borwings (Other than Dels Securlifes) 303,002,857 256,022.12
e} |8ubordinated Liablfiies ’ 20,234,24 20,230,62
Sih total e8,113.49 B74, 047,24,
2 [NonFinanstal lInbilliles
a) [Gurran! lay llatililes (Nel) 2427.90 9,169,28
b) {Provisions 1,069,20 430209
a) Ol aen-finpnolal Hablkilles 631,06 506.18
sub tolal 4,012,393 4,060.27
T iBQUITY
a) JEqully Share Gapfial 862,20 B62,26
b) [Other agully 246,675.71 208,241,760
Sl lofos 245 237,57 306,104,02
Teln) Linhiilles anil Equlty i00,380,79 708,719,88




Kotak Lablided |pvestmonts Limijod

RomEOlfco 3 278KG, O 21, & Block, Bandi Huida Somplox, Buradm { B Y, Mwidal - 400 004

CIN 1 ORSOMMH 1800PLGU4
Websligzwarkrficoln Telephong: &1 22 42 {dsioa

Antoasid of Sandslone Auditod Finanslsl Rosulls for Ihe gogod endetl Marsh 34, 2022

Sinlomen] of Blopdnlane Profil snd d,uus IRs. Inlsbhe)
Porijevibe Qunifer ended Year onsiail
Anrali 7, 2022 | Dodeinbior 3¢, 2620 4srah 34, 2029 Kueely 29, 2ot Hsreh 3%, 702§
Uniuilifed Tuwadel§ " Tnaudlied fuidfied Filied
IREVENHUE FROM OPHHAY(ONS
4 Jintorost incamo 21,125.00 20,080,97 17167.41 790.605.35 THE7440
[ |oidsat fazoma - 204,42 - Wiz .
(i} [Fem ot eemmlasen fncomd - . 567,90 - ey
i) |Hal gata an do¥ voius chagas 1,304,008 9,281.04 1,204,40 0,50B.06 4.218.40
[ Hol gl 2 deresogaiion of nhdndio! fuatiuments wvador omeliead cosl n . - Ho 4 -
laniuzone
v [othery 202.4] {109 BI8,70 ; il
1} [Falal Ravonus el aperalions FFNIPEL 23480, ToR01,08 69,145,284 16,914,017
AW Jtxiherineymy 7090 . 65,96 A0 0503 21403
114} [Talnttnanaa i < 4} 3,065,71 F RN [5.67072 i ANLAT 16,326,785,
HRPEHSED
4 |Fluantd Coutx 4,700.41 guERgT 177182 L L) 39,0473
1B limpalamant ondnaitiolinstument 5,202,014 {4.406,00) 13.4065.31) {8,270,10) 3,047.08
{ti) |timplajien Bonofite expontes 470,81 004t 01400 347240 3003.03
{%) [Copiactation, amerdzain wid npatissent 57.09 64,70 59,12 2L 00.26
w Qifey prpanses 0. 43
V] [Votof oxponuoy 5,8%,1:% 102167 2,000.08 30,218, [PXATAL]
(V] [Pralllifloss) bolore tax il iVy ¥ ALY 14,204,804 §2,504,08 F1,242,3 5381062
¥l frax akpensn
{13 Suprrk o 315024 480100 PAGLE 1247 1.63 0,878,85
{2) Defotrediax {,395.97 0,08 112676 20,
Toral My oapontea i+a) 4,510,5 AN g a7di 13,597,208 1,602,240
{90} [Prafltiffosst ter tha parbad [V « VI 15340.15) BRI FHI04An TR EIG05 25.016,68
(vIBH{OUher Compralieniive fgonme
) lciris thot vill nel bie artassifing o prolli of lase
- femanstroments of ihs dedaod ponent plan (33,39 .40 842 {on.d1) 11,00
i Incone Lt refoting fo ftems Dnt wlriol b raclassifin (o prami o lass X {1.83) {547} 9,15 o4
Total (A} (LD A5 17 A% R kD]
{0 Hasté Il vk b recigaritad o 1of of lost
~Flnonelal lnstritfonts ddosurad ol FYQ0H w192 [Yem,80) 270 {263,03) (0.6
(i Incenia 15 eedealan 40 Homs thol vill b recdass{iag by proft of usy (21,46} BEA4 [(ekal; LIAL] 0.4
Talal (3 TEGT T FET] [190.45 [LX55)
QU7 compiahisirlyb lngomy (A + B . LERT) AT TR [{RIEY
A%} [rolol Domprehenalvn itaora for the pared (4 Wi} . AL 40,381,368 [ R g7 43 26,0{0348
4] {Palbip squtty shaso applls) {facs valus of RS, 10 per alisre) s42,50 652420 L8 867,28 A62,20
14} Enminnsrnr eijully shinta {uel annwalizer):
fasft & Bilufod IR,S FELE] 114 BT AT BILFd
Hen Acconipanyinn pole lo b fnsnclol tosyfts

Pleoe : lfuniat
Oate : Lisy 23, 7022

e VR
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HopthBiflze : 278K, & 27, G Hlock, Pandca Kwla Gonzatox, Ban | € ), Mwnhoi« 400 081
SN L Uashonir a0l Geq008

Wahallos yearkmtlealn Talaphono: @1 22 6216208

Sietoment of S1valous Gash Flows fur e yaar Endarl Mareh 31, 2022

{Rs: [ fakhs)
Eariho yaar onded For tha yoar ondat
Parloutas Mageh s, 2022 Haroh st 2021
Autfiiog gilia
el oW from oparating aotwies
Profi baforu tnx 9, 212,40 84,010,p2
Adfustinenta Lo roannolle grofii hafora duk tn ot oasly ganoraled from / fusadl I} aparaiing
LT
Ooptoction, amerilcailon ond npalion 221710 0820
Dividond Recelyed (204.42) -
Profil on ala sf Progaiy, Plnl and Equlpgion ; {7.80) ()
essalimant en finental sinimentt (5,276,103 1347480
Halgninf {lose) on Gsasielnd Inskramanss ol fole votua eough piofit or lost {0,605,08) (,170,60)
[nlotnsl an Dairevdng 34,002,00 32,647.40
Hnloms] on Gegrawing pild {EATLIY {A7,182.80)
£S0P Expunse 3462 noda
Remeasirantonts of he dafinad henagl plans {80,497} {t.ag)
‘Do] t hisstuinonls Wrowah Olher Comprehensive Incamg {26080} {1.53)
Cyerating profl befare viothing copliol ghanges 254,41 40,443,79
Uatking sapllal pdjustinsnts
(incraass) J Decrease i Brak Bataiea alfinr Lon cosh and eash aghlvalen (249) 1,464 AT
{lncronso} / Dacraass InLoons {40,782,{78 @7
tinvronsu} £ Dacranse In Fecoivalios 44118 {2ng.zoy
{Incrarse} / Docroasa n Oflinr Finarelel Adsole 0,00} (26,00}
{lnoransa) / Daetodse n Other Non Flnaiele) Aranle 2694 20,70}
inotwnta f (ferryato) [n Tradp poyatles {1837 (2,167,032}
Hesuoee / {tecrenso} n ator Payables G00.24 {1, 1n042)
triemaeo J {Dacraase) in obornoananaial iakllillor 24,00 (240,94
{incrogse 2 {Descansa) pivlslons {249.64) B26,85
Aingeanse)  Oeeronsa in unemparized discount 23,220,67 14,000.00
{i6,726,1) 183377}
el Gl {ured In) / gonerated fram vpomilens 21,020.00 {40,304,00)
{nenme 4% 3] (nel) - 1199074 {1,004,00)
Not aant fuayd 1)/ genorated fram operallng aetivitlas 241,61 [TEX
)
Giaad flow feotn Inveatlday ncllvities
Purciary af itvasiments {4,603, 177,60} (2.041,612,42)
Bato of lnveahiionts 4,410,310,00 2,603,176.72
fnlorost 6n [nvastmenis 1.520,0% 6,080,760
Purchane of Prapaily, Plant ond Equipsusy {08,650 {151,03)
gola of Property, PlanLand Equipment 0.1 70,0
lv|dand ot Jnvnalmants 204,18 .
Mol oash [isodd i}/ ganorated from Tivsating addlvition fon21aall [58,847,00]
Oasit fow drom Manoing aativliiias
Procopds from Dehl Seculiles 24,047,368 12040245
Renaymedt of Dol Basutliiet £116,049,72) (L76,230.4)
t Is Qypost] [sauad 20405 38 12,0000
Isrcarorala Daposti o danmind {005 00) (100,400,003
Qomiarelal P sperlistiod 228842708 Qy3zetal
Cammerclal Pspor Redssmod (2,267,000,00) {083,764.40)
Toi Lonan Dievimdrapald) B,000.00) 46,600.60
lietapelifiopmnes i Bznk overdral(Nal) {10,560 0,613.94
im{gﬁuu yaneratodfjusod [} feon) Flnansing Asilviies 12030042 {34,863, 01}
Nal lnorease! {denrnngn) i cosh ond aasly aculvalonis 22,217,40 {14, 242)
Gegh aml unsh aquivaionia atthe baglnnlg of lhe yoo 14,084,70 159,02 1.62
Tanh and eiuh anivalnts ol Mo oad of tho hulr year e85 10 Tiu055]
rassiatingian of exsit and sash anuivalonty with o Nafance shont
Gasks nnd casts aguivalenle s par balaaco sitee
Gosh on hand . . .
Halaneos vl inaks In curieal aceouy 0,972,10 14, 604.04
Clieqioy, drafta on haid - -
st and gneh ogutvalanda sa restate a4 o ball asy and? 24,072,10 1A.804,77)
+ it an cash oysvalants shon In Brfanco Shoatla nel of ECl provislon of Ra, 7.21 {okts ns of
Mnrch 31, 2022 {Praviows Yaar Re, 2,07 {aldis)

) “Tha oliown Statamont of vashs flow Niaw b preparor andar tis tndoel ellwd a sst aulIn lnd AS 7 -+Statamant of eneh o

If. Tha proviaus portoi Ngurss hove buan re-protpad, Whoreve y i ordor 1 conforns lo Hita porled prasanlatior

i} Mon-eash Fnaciig nolivlly  BIOR fium puronlol Ra 38,63 Yok for yoor entdod Margh 315t 2022 (necl) 338k 2029~ Ra 60,15 Inkly
V), The provioun yew's fginoe finko bean n-groupad, Whsrove: nasondivy Invardar o sonfott o hin yon's prosentufer

g
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CIN : UnROneMHAp0BPLGD4700G

Wahalle! wwwkiicodn  Telephane: 04 22 62406305

Slatament of Standatone Audited Flnaneial Resulls as at Maroh 31, 2022

Notes;

1

<=

10

The slandsione anmial finenclz) fosulls bave baan peaparat! Iy sosordsnce with md catnply B sl matgiinl pspect will Indlon Acoaunling
Slandneds { ind Aa) notiled under sestion 133 of Gommparties Aot , 2048 (e ACT} rend with the compantes { ndiah Accounling Slandarda)
Rules, 2016 20 amanded lrom lime to Ume ard olher felevant provislons of the Act The standatone antual fnandlal slataments, Used Lo
prepate e slendalone fhancial restlls, era brsad on (ho nollfed Schadute 3 of the Adl, ab anehded Ttom e 15 Hata, far Non-Banking
Financia} Companlus that are tequired to comply With Int AS.

ho above sinbdatane maully wers reviewerd by the Autit Gommiltes and approved and taken on fecord by (he Board of Drectors al thelr
tespeciive maotings held on Muy 23, 2022, In lerms Regulalion 62 of tha Socurflas and Exohenge Board of Indla { Listing and olher
Olsclusuto Roquirerents) Regulullons, 2015,

GOVIO-19 has had an sxliaordiory impacl en macrescomamle conditons 1y Indle and around the workl poal deslarallon of il a5 a
punidamle by World Haallh Orgenisatton In March 2020, Mation-wida lockdown In April-May 2620 followed by localived lockdown wora
Impoged ta restict e spraed In ereas willy significant number of oases, The Testdotions were graduslly ifed hacing lo Imploveritent In
auonomic activity, Thio was follawad by two waves of COVID-19 wilh olitbrask of new vardanly which led [o te re-dimpostiion of reglonal
fockelowns which wiere subsequently lifed supportad by ndminltralion of he GOVID vacelnas lo a large popUlation In the counley,

India s amerglng from the Covld-19 punidetnio. The extent lo which any new wave af GOVID-19 pandemic vilt mpacl he Gompany's
results wii dopend on orgolng as well na flura davelopments, Inefuding, among alher hinas, vy nus ntormalior congemnbyg the saverdly
of the GOVID19 pandamis, and any actlen fo canlaln lls swread or miligale is Impac! whether govarsmert-mahdated or aleeled Ly s,

Infortallon as requied by Renacva Bunk of Indi Clroulor on "Resciulien Frumeworl -2.0 Heaslulion of COVID 19 ralalad slress of
Inclividunl and smsll businass" datad May 8, 2024 Is allached ss Annoxio |

On November 12, 2021, Reserve Banlt of India lssuet clroular racuiing changes to snd dertylng cerlafn aspaols of income Recognitlon
Al Assat Glassifinalloh norms. The Company has lrken necesesry wlops to cumply wilh thess norms / changes 8y they becoma
applioable, The Company conllntes {0 hold lown logs proviclons as per extsling Expaciad sradll doss {EGLY model and polloy and meinialns
adequate ECL provislon de pir IND AS §00,

Disclostire T vomplisnce with Reguloffon 62(4) of Secwilles apd tuchangs Bourd of indiaListing Obligelions wad Disclosure
Reaulrenents} Regulntlons, 2018 for the Yoar endsd tarcly 31, 2022 [y attached 48 Alnsxiise (L.

Adsal Cover avallable as an Maich 31, 2022 In case of nop-coaverllbla debl securliies iseuad by compony as per foquitoment of
Ragulalion 64 road wilh Regulalion 46{1){d) of LOBR Ramtations o altached as Annaxurs [,

‘Tha figies for tha saureaponding ihee menths endod Maeely 31, 2021, ay repetied fn lheoe standalona finapolel resufls, vave boen

approved by fiv Gompany'a Bootd of Direclors, bul hiave nel baen dudiled of subjuslad o reviaw by Iha slalulory nudiiors of e Company,

The slendalone rastills for Ihe quarer anded March 31, 2022, belng the balenalng fipure between lhe sudiad fgures [ raspect of he full
financlet year and (he pubilehid unaudited year to datn igures 1 ta #io Wrd-quteter endod December 31, 2024, prapurad In anuordance
will the recognlllon and messureniant pidaciplos lald dowr In accordanca wilh Ind AS 34 "Inerdn Flnencial Repnrting! which wora subject
Lo fimited Teviay by us,

Dlsolosurs purnuant to Masler Diractien — Resoive Bonkt of Indfa {Xranafer of Losn Bxposures) Dicactions, 2026 in terms of RBI elrovlar
ROIDOR(2021-22/08 DOR,STRREC 5121, 04,040(2021-22 dolad 24 Seplember 2021

During the Yeur ended
Parlcutars . Mikrcli 3, 2022
Oelalls of loniw a0l In dofautt kat sro rensferred or atquirad B NIl
Details of wirgus fomns ltansfairod or scquired Ml

Figiueen tor th pravieus patlodiyear have heen ragroupsd Wharaver nevegsnry lo conform lo current perlodiyear presenlation,

For KALYANIWALLA & MISTRY L9 Fyf l{olak Mahindra Invesiments Limiled
GHARTERED AGGOUNTANTS
Firtt Raglsiration Numbor! 104607AAY100166
ATk R “=

Rotfiril R, Madetln \\.;jfr- ) {Plracion
Pariniat i Place! Mitinbat

] ._"i
hﬁ:g::{ah!p No.; 100840 'ﬁ{i\’im\'[w\‘ Dufe 1 May 23, 2022




Annexurs I

Ganitianta dor arsel cover In rosnat of llstad dobl seourlias of tie Katak Malilndea inveslinanls Limltod

Basad on oxaitantlon of hngks of nccounte and olhes relavant recafdeidneisments, v liereby coiliy ol

a} Ketalt Mehindra Invasimants kiied(Tho "Gompany") hine vidle Ite Barrd Rosalultan and ftarartion ntopiomilding sheif dlsoloaties dactiman
andd Uit vertouy Uebnntire Teust Daads, Bae leauad the fellowing Histad Aokt ansuritios:

Ra. I |5k

Ertwate Plasamont! ‘
Sr Ho. * Publls sy . Gveodl Unpgaurad Faga Vatua
i INEGTREDTORT Pelvate Plagomsnl Gesttial Bm000
2 INEDTEFOT YA Privnle Pliuomeal Seaurod 1,700.00
bl INEOZEFATOVY Pilvale Plnoemen| Hapall 7,600.00
4 INEQT5FQTHRG Privala Floconient Gaelifnd 20,000.00
f \HEBYBFOTHO2 Privaln Placoman) |Gacupod 7,60080
] INEOTSFOTHOD Pevala Planemond {Beautod ADONDG0
i (MEOTIFOTHES Pelvaln Piaeamont Sogired 2500000
it TR Peivala Pincamont Sacted 200040
a INEATAFO IO Prvals Pincamand Bocursd 2600080
to SNERTEFOTHHA Pilvald Placaior Sacured 20,000.60
H NERTSFOTHIL Pivita Pinto ot Bueured 27,600,450
iz (NERTSFO7ELIT Prviln Plocemant Faearrect ! ah,00n.00
1 [NESTEFQ7HICE Prvnln flacamon Sequrod 0,800.00
4 INEBTEFOTHLY Pilvale Plncament Secured T AhuDGH)
15 INENTOFOTHIM Piivala Placemant Bocutall 40,000,60
it IHE0TEFOTHND Prvale Plaseriont Sacurod 93,908.00
17 [NEOTGEOTHOY Private Matsmenl Sonuged 1400.00
iy INEQTEFOTHPA Private Podonent Soqurmid 46,600,008
14 INESTEFOTHUL Privato Piecomient Secumd B,000.60
20 INEATSFOTHRD Prelvain Placamant Doativod 7,500.60
21 {NEGTSFTEER0 Pelvate Pluvamont Unkotiited 5,080,00
23 INEGFOB0ST Private Pincomonl Undacured B,o0000
23 {WHgEraNCTs Pilvaty Plucantont Unadeliad 10,000.00

by Agyad Soyer Slalommili

[ Tt nanclal lnfonnnllon ag on Mereh 43, 2022 oo huan oxtencied fons e booka of neasunls for Ma yoor wited torch 31, 2022 and athor relovad
focords of fiz campany |

{l, "Tiva #ss0ls of tha Camprny provide covaraga of 1.U7 Uman af tho intafas ad pilnctral amount, which 1 In ackardango with tho lorto af sane/ dehentate
Jrued dosdl {cetewtallon 4t per slalenmsn] of aaxél cavor rafio fortha Socumed dabt Ancuibion - labla - §)

il The letal assply of (he Gompany provida covezngn of 1,20 liaias of tho pinclna, whish i3 In acecrdane Witk il toima of [sawg {caleitolion ne per
fatamant of assel cavapaga eallo avallahl far Wi nusocicod dobk aacomlos - bl — I (As per requivement of Rogulallon 64 tond wilk Raguiatien 6a)(d)

of LODR Ragnlelong),

‘nhiod] (R In lalqys}
. _Gyhn, Porloulars Amoun]
1 Tolal asrols ayalishia far aeaitad Dalt Sosurlllos- [raqtred by glifer A 13,820,586

el pasas or oxelnsivo ahargn en [EETEEH

Propedy Plont & Equlpmant (Flxad nesels) - Inmevakle plopacdy a7
| aans Mdvansan gven (el of Provislons, NibAs ant soll dovin porictio), 03 0684,867

Dalit Sacailias, ethar eradi] extondod alu

Recalvahlas Includhiy Inlronl neeiead op Totm fennf Nahl Becurilivs el 08,5061

Hrvnstmunl(s) B5,573,24

Gash nd sash squivalents wnd elliee suzanlf Nomalirailt nssots 3700714
Tatal ansatn ayailahle for Svcwred lonisy and oncwrad COIOD Borevings {00,033,1%)

franms Slanks al 1, | Umaa cover aa par (ke Faqufrsnent




] TYolal Borraweng (hrougl losie of mocirnit Dobt Securitton (nacumnst By B 303, 207.04
olihay parl prgsi or oxclealvo sharge on avaris){izatalls iy Tnlka hajow)

Dabl Secidllos : aBiARD00
INE» - AS adjitelmond tor effodliva fnleres! mla on seeurnd Rabil Seowliies {110.69)
Tnforot] now umiipayatis on secured Dol Sotitillas 3,067.01
3 - |Aovel Govorage Raite AB 18711

{100% ar biigdiee ne por tho Eerma of offer dosumentinfarmatlon
memenndurmfdelionius frust deod)

(518, videg dulally
{Rs: In fakhs)
{Bunqtlonad CartsFanding Sovor Jasonic
Alnotend Rmoling as on Reyired Redquirad
roit 341 hp2e
Dandi tha 162040 oo Refer Noto 1
1.405,00 1.488.85 104 izaler Nolo |
7,0UBR) BUBEIG [00% Ralar Hole 1
20.008,00 16, 503,87 {100% Mofor Malo 1
f, Bilen THS0E 60w Rofor Nolo |
40,000,00 AG77.0% | $00% Reler Malo 1
26,009,00 20,520,70 HoDY Ruofer Nalv 1
1,000.00 8409 40 oo Rolor Nole 1
25,000,060 20,806,46 [lo0% Retor Nole §
25,000,00 23,631,668 1100% Rotot Nalo ¢
27,000.04 26,0149 J1bon otat Nolg |
48,640,060 A B4 HOO% Rofar Nole §
30,600.00 30,623.20 [1o0% ftelar Hota 4
26,400,00 18372.07 [{oak Ttelar Nate §
20,000,00 2042684 [{00% Refer Note |
39,000,00 40,408,89 100% Ralar Hetn 1
19,000.00 40,104,465 1 100% Raofer Mol 1
40,006,00 40.623.61 |100% Ralor Nols |
8,o00.08 6,071.02 [an% Rufas Hoto £
#,500,00 0.363,66 1100% Rnter hoto 1
FEENTIE)

Huto §
Tho Bebeniuiy khell he gocitred by woy of el pml-!pnsm charge In {arte of tha roglstorer Babiankim Tivst Qoo oum Dot} of Muilitiye for fint No.FAM01,
Dhewio! Clossio, Link [uah Oppowlle LI Style Malint (Woeal) Mimbal 400034 myasuriing 340 se. (il op) shuntad nt G126, No, 14086 — 14, n) vlopn

fAoled, Fatuka Bodvall Molod (Woat) Muimbe) 40004 wilbin (e ragislintiun dislidol of Bombay iy and Bontbny Subshan I fie blulo of Metiarashle, ond
tdavontio prapoiles of s Jompany,

Movabie Popmdles™ shall mann, prasent sud fulina:

4, Raecluabios

1,0Mier hook debis uf he compony { axzept Iho snos oxelidat! from the definliions of Rascivatied ),

W, Qlttor caitrentts 2tsale of Iy Company (oxaupl (o angs exclisdar from le definlllon of Revutvahfon)And

t, Ol [oity Lorat end etitrend Invoatmanls

Ouet wWital u chaio Dy Wal ol hygothecdlon ls o ba cionlell by sompassy I fovssy of e Bohontuie Fruster sméer lha Daad, uplo The sxlent mguired ta
mrflnle s Absit Gavor Relio ol or abova the Mistnium Socurdly Covor, N

T




Yahiledd {An, [y lakiia
Hr o Farlejure fimaunt
1 Meg nasels of Huw llsted anilly avalisblo (or thyscatad lentlers (Properly Ploit 434,901,00
& Eyuipman faxeisiing Infapyible aasnio and prapald expajiaos) +
Invasimanik + Cash & Baak Aejancos + Olhar cuzrant Non-cuirass saaels
sxciding deforros 1nx assols () Tolol nysole avllablo {of saourad
tandniaforediinr on partpasaitfaxolusiva tharan Lasls tindos {ha niove
fingila {3 unsoeiirod cutrant! nanecurioil $obliifas)
vulgd azents of (e Cainpany evclading (ofal assuls svadabla for ancdead 4o,z
Dbt Soeurlfeafoeuirad hy perpRast charge o edsots) (s por Talla b
ahowi}
Losyt unaoeurad curcont! nen-csireal Kehlitas (5,242,00)
2 Tolat Burrowings (un;oaumdj
Nan-sonwariinl Dol decivias 233{%33‘23
Olhar Borowdige 241,047.84
IND - AS udjdstnront o alfacltvo taturoel falo on unsacuiad Borelngs X
] Astal Cuyeraye Rolld - 128

¢ Gompllanss of nli cavawantolarg of the Jasue I reaptal of aled dobt asaurillon

Govannnisfionns ol ko fess of tho
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Price Waterhonse Chaitered Acvountants LLP

INDREPENDENT AUDITOR'S REPOXT Annaxute D

o the Doawd of Divecters of KotalkMahindies Investmonts Timited

Repovt onthe Andit of Standatone Tinanofol Results

Opindon.

b

2

Wo have audtied the Gtandalena Statomont of Profit and Lona of Kotak Mabindva Tinveshuonts
Elinltad (herelnafter vofoteod to a the ‘Conipiny”) for the year ended Maveh 31, 2021 and the
standalone Balanes Shest o8 at thot date (hovelealer pefarred to as the ‘standglone finanelal
rosulte’), sttndhed havewlth, bolng submittcd by the Company porauabt to the vequivement of
Regulation 5z of tha SEBX (Listing Ohligatione and Diselogyre Requivements) Regulations, 2015,
(the ‘Ligting Rogniutlend’).

T one opinion and to the beat of our information and nocording ko the explanations given ta us,

tho nforesnid standaione financlnl vesulta;

1} avepresentedin agoprdanes with tharoqulvaatite of Regulation 2 of the Llsthng Regulatlons
{n this vegard) and

10y ghva 1 e and fude view in eonformdty with the secogultien and smeasrement prinelplos Jald
down In the appiledble aeecunting standarda presytlhed undar Saetion 138 of Yie Compinles
Ack, no13 (the “Act") and othier nacossnting prinelplay ganorally nccepted in Indls, of nat profit
and gthar somprelienslyn ncorma atd ather finaneiglinformation oftha Company foi the yant
andotl Marah 31, 2021 and the siandaloue halnnoa shoot s ot that date,

Bt for Oplanion

8

o conduated owr owdl n asguedanes with the Slandards on Atditing (SAs) apedified gnder
gection 14a(10) ot the Aot and other applenlls nuthetitatlve pronomeetients Jssued by the
Tistltite of Charterad Accountunty of Tudis, Our vesponaibiilties ander thase Standards ava
furthor deseribad In the ‘Audltor’s Responatbilicles for the Audit of the standalons financlal
yesulte’ santon of our report, Wu ava Independent of tho Company in nocordanas with the Code
of Tithlca dvsued by the Instiute of Chattersd Aeconsitants of Tadin togathor with the athton
xoquicamants that ato selqvant to our sudit of the finanalal storernents undaw the provislons of
the Act andt the Rules thevennder, and wo have filfilled our other ethloal vosponalbiiities by
acvordinoe with these raquivemants and fha Codo of Ethiea, W betlove it the awdlt evidonge
obtutned by va is pufflclent and appropriate to provide wlwalafor vue oplaton,

Taphasis of Wattor

4a

Wo draw attentlon o Nole 3 to the stundalone fiannelal vesitlis, which doseribes the
wranagoment'y adyeasinont, of tha ltapnet of the onthyanls of Covonavims (COVID-19) on tho
pustnass npoyations of the Company, Tn view ol thu uneertiin soonomia savironment, n dofinitive
s¢saaementt of the fipact on the subssgpent perloda ke highly dapendent upan slrownwiancss ne
thoy evolva, Oy epluion e notmodified In rospock of this oatier,

prnenvmsesrrseresrer R T T R T R S U T B A B U R UL LA

Puloe Waletheuse Chactersd: Accounlonts LLE, Nysco It Eultiing ¥, 6fh Feor, Neset YT Park, Nosco Camplax
fate No, 3 Woutern Tapreay Highway, Qorognon Baat, Mumntal - 400063

s +3A{4%) 61198000, F H1 (22) 61198799
Taglaterad offas ani Aead afitan [ijclsob ihawnity 144 VI Bl or Mo R Dalhl £40 602

Velyp \Wateahowsn ( Purinzatilp Slain) naitvested Dl Tutea Watariodaa Oheq(ered Aroptinibanle JAba Birattid Bintiity Bartaaratil
e L NOD} ik alazt frehn duly 25,22 Pont i siyarslon o Prino Wilsrhoeo e A A A e
Y4 03210001 DAL yaptitrutlon niirah v efurs eonvrvalon win BT840



Prioe Waterhouse Charterad Acocuntants LIP

INDEPRNDLNT AUDITOR'S WETFORY

To the Boprd of' Diveqtows of Kotal Mrlinden Tivestmonts Fimlted
Repotton the Standnlose Hoanalal Reatlty

Paya anfg

Boned of Diveotory’ Responuibilities forvhe Stundatone Rinanciol Reayie

I

Fal

7

Thesa slandalone finanolal vesults have heen prapared on the baols of the standulons nnnual
fnanednl sintemants, The Company's Boped of Diveotoss nre vesponstblo for the praparation nnd
praventation of these stavdalone fnanelnl rosulky that give « truo wid fide view of the net profit
and other camprohanslve Ingome nisd othe finanalal information of the Company and the
standalone hakanes shest I accordanes with the rocognition and mensutement princlples lnid
downt In We Indlan Actounting Standavds progovibed wader Suetion 188 of tha Aot rend with
ralevant valan fesied thereunder and other aceaunting prineliley gonsinlly ageapted In Indin and
in compliance with Regulatden f2 of the Listng Rogulntions, ‘The Doard of Diventors of the
Cotnpuny are mapons!b{;e for maintenunee of adeqiiate dovottnilng rocords in aceordnnae with the
plovisions of the At for safopunrding of the nesota of the Qompaiy and for preventing and
dotootlng frauds and othor hregifarites; suloction and wppiaation of upy raprln’m aoeounding
poltclen; maldng judgients and estinates that ave vensonable and prudenty and the deglgh,
Implementtation and innintenanes of ndesguats mbenal Ananclal vontiols, that wote oporating
elfvatively for ensuving seodvaoy nnd sompletenesy of the ascounting veoords, yolavint to tie
prepavation and presantation of the aten dnﬁneﬂnmwinlat&tommﬁs that glve n trva and fale view
and peo fean from materlal misstatewotis; whathet dus to fenud or grror, which hayve been vsad
for the puxpess of Fl.’upm‘l\ﬂm\ uf the siradilone finanelal veoults by the Dlvestors of the
Company, ag aforesald,

In propariig the stendalone financlnl yeswdts, the Bosed of Directors of the Colnpaity ave
reappousible for senesnkng tha nbility of the Company to contlhue ts a golig sentsen, disdosing,
a3 applivable, raathevs rolated o golng sonoen and using the golg coiteerh Dasls of peemmting
dmleas {ho Board of Diveotors elther tntendy to liguidnte Hie Company ot to eeads opetatlons, or
s 1o renlistio altelmative buk to do o,

The Baard of Diractors of the Cotnpeny ate vesponstble for ovarsaeing the finandal vapoytliy
process afthe Goimpany, .

Audivor's Regponsibifitios fox e Audit of the Standalone Finnnetal Rosvlts

8.

9,

Ouz oleetlves wee te obtalts raaronable asswvancs ahoutwhethor tho stondalons fnmelal vesuls
&6 & whals are fes from muterlo] misstatetient, wliothor due to fenud or ervory nod to dase un
aditor's veporl that lnelusles ouy oplnion, Reasonable navueanes Iy a hdgh Javel of nasneacs, bat
16 ot o guavantea that an audit conduated tn aceordnies with SAY wili wlwaye detoock a metexlal
misptotemont when I exlate. Misototemants ¢an welss from fenod or exror sand wce cunsldeyui
matertal if, Individoutly or fn the nggregate, thuy siuld reusenably be expected to Influoncs the
atonomls declstona of ugoss talken oh the basts of thego stundnlone finanatal vesults.

Aa part of 46 audlt ln acoordanee with SAn, wo oovolae professionsl fudgmont and matntaln
professlonal shuptiofsn throughouk the audtt, We also:

+  Identify und agsess the vlsl of tnteris! misstatomant of the standalone Annnclal vesolts,
wiwether dun to fiaud or eevesy design and parfoen audly procuciuves rerponsive to those
Lisla, and obtain nudit evidouos that i3 suffiolunt md spprapriata ta provide n basts for our
opinfon, The dldk of uet datesting & matudul mlsstatemont rosuitng from fraud 1 hlghoy
than for one wesulllng from eprox, my fnadd suay fvolvs aollualon, forgeey, ntentional
omisstony, mlsrepresentationt, orthe evertide of nternal onteol,




Price Waterhouse Chartered Accountants LLP

INDEPBNDBNTAUDITOR'{! RITORY
o tho Doaed af Dlvpetoks of Katak Makindua Inveslinanla Limdted
Raport on the Standelane Thaanefal Reavlta

Tage 8 ofg

+  Obtaly an undevstanding of ntominl cotiteol velovant Lo tho audit in order & i :
protadires that aea pproprints in fhe clrummatonsss, Undor Beglion 343(3)0(5?;%&? E\%ltL
was nee iso responsibla for expressing owr opindon on whothar the company has udnquutl;
intapnil finanofal contols with xoforanyo to fnnclal statomonts tn placa and tha operatin
offectivenass of such eontrols, (Refer pavagraph a1 helow) ’ b

+  Tysiuato the appropiatonoss of aceotiuthug polletes uked and the v
nooounting estinantos and velnted disolosu vor mnde by the Boaxd of Diﬁe;t?:'zl.m“blmea“ o

e Condludo on the sppropiistences of the Boavd aof Diractorg uge of the goin .

ecounting and, hased oit tha audit avidenan abtalned, whether a nmtfxgal ﬁﬁiﬁﬁﬂ@“&'ﬁs‘?ﬁ
volatad ta ovents o conditions that tany anst slgulficant déubt on the ablllly ofthe Cotipany
to sandhiue o A golng condeti., Xwe conclude that a materlal uncartalnty oxisty wiu; m-:é
yoqualred to deavr abiontion b oup atditor's repart to the velatad disclosuresin tha standnlone -
finnneial rosutts ox, §f steh disclosures ate Ihadeduats, to modlfy owr opinlon, One
sonclnslons ave basad an the mndit avidenco obtained up to the date of our anditor's Yeport
Hrl:wevm', fiive aventa or candllions may cousethe Compnay o acnee to continuens gn!mi
coneerin

o Daltnts Use avernil pressitabion, stenstute and content of tha abandalo
b fin X
(naluding the disclosuces, and whether the standalons finansial rosults {1}?;2:;:%‘2?&
andetlying tangagtions aind avents in nmomner that dehleves faie proremtation.

10.We compaunteate with thove ehavged with governnnce of the Cormpany vo vl

mattoes, the ploaned zcope and Hintog of the audit and ﬂignmunnt%m It fiﬁlh;{;{i ’iﬁﬁ?ﬁ’&ﬁﬁ?

significantdefielonclesin tutornal aonival that wa{dentify dulng ourandit, W Wi provida l-huai
ohntmed with governmnes with u statement that wa hove complied with velovant atidont
r{;iqu mm?tm J.-a:‘gmt‘dhlg h\ﬂenendﬁwti, [\‘IG(: to eonamunionts with thain alt ralatlonsltips and
othor matievs that may veasonnbly ho ¢ pght to bom on outt i \
pppieahils, voluted gnfagunrde, Aopondonse, i whets

Othes Mattou

¢, 'the Standalona flaneiat roswts dealt with by thia vepoit hiive haon prapar for !
pur‘mna of Moy with B8 Limited, Thase tesulis avo hesod on and lshoi:,lld'%a(:e;l&av?ix \L’:ﬁ:
audited stlnmiulone fnanonl statements of the Compny fox the year ended Maroh g1, cozi on
which wo tesned annmadified audic opinlon vids ow taport dated May 18, ol '

Trop Prico Wikerhouse Chavtorad Aceountnta LLE
Firm Reglstentlon Mpmbor ateyhd i/ NEo0016
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JUTT N Ml Yuur undod Yaoy eniled
nHo, |Partfculars Murcl it doas T fAnchA1, 2020 | Marchf, 3021 | harehai, 2039
naudila Upaurdited | Andiiod ‘nudilod
REVENUE FXOM OPERAHONS '
{ [Isterast incama 39,3025 s T,083.00 100,340:30
M [onidand hiconse . 28,75 . 340,28
i {rees and conalstion Ineoma 570,70 20,37 708,77 FIXY
{9} |Net galnon Inievalue changes 2,000.20 1,330,069 4,213,606 ,827,4p
& [owen - W AYS 153 36,39 ;
W {rotal Bevonue fram oporettons . 6,920,127 AT 030,05 75,514.07 o4, b34 q
W othe o 100,76 JELET S 244,63 1,410.20
3 [vetal bieomy (1o 1) 30,830,80 A7 FA0A4, 76,128.70 JULE P LR
) ) '
i {Financa Cosls 15,493,14 2030296 a2,5¢743 59,897.09
W Hhapabmont onfingnclsl Instments {2,420,00} ERIGAE] 334730 6,580,460
¥ iEmployea Bunelis expenses 1,908,57 1,379.28 3,008.00 3,020.04
(¥} [Beprociation, amortantion aml inpalment 1207 AB&D k20 5343
{vi  |Other ekpuhsns 203041 1,637,902 3,351,40 4,318.08
V] [rotat wapsises 102803 33,0701 FTAEVED) FIFICET]
(1 {erolit/lloss} hatora tox (15 < vy TSI anan IB002 #1,355.0¢
() Tox eapunse
{4] ClireenL tox 14,703.40) {4,10024) {8,879.15) 19,459,99}
(2} Pefutrntt lax {433,231 1,203.94 200,04 290,94
Taial {ax axpansa {142} (R T {D,992,24) {2,223, 0%}
Vi) prrafieflevsortio putlod (V- vij te,095.90 10 ,06830 25,000,68 24718601
il Ot Comnprolimsiva ndeme
(1) dtarns that will nobbe rrtdassIRad o profit or lbs
~ Namesstrements of the defized beelt plons a7 {a2) {140) (1o.07)
A1 Incoria v eelpling ba ftamy that vl nokba ceclasiilied o profiLar foss {093y 258 048 540
Uther ompralionsiva litotio 270 12.80) 1zl 1#4,857]
10) {1} 2ieese thotwill ba soelorsinesd 10 profitor toss
~ Flunttiled insteuments theatiyly Olhier Compralionsivs lncoma {083) - {e.0n) [d244)
) dneuma Lak elning o dtmms thobvalkia rackassiled to prallé oy Tuss 033 . 943 15.09
olal 0] foa0] . 0agl] {ME{
Othoy conipraliensies eors g &ny 240 [ER] 11,89 3023
(] [Total Comproliursivs income fur Y parlod VL e vin) 1507848 FEXTINT 600G 200008
(kb {Pendup anully shorg sepitad {faco vaiuo of fe, A0 par shere} LT b61.46 EFLG 862,48
[} {Eordngs pur sty shore (nat panusizedy
Uik & elited { s} 280,13 1800t .07 419,27
S peeEmphnying note o Gie Anoiycal razolls
For ant on lelwif of Board of Direciora
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. At Asgl
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Rt Talbd
ASEETS
i Fmnstolassaly
ab {Coshtand esth equivlonyi 10,6P5,09 350,900,034
%) otk Daltnta olher thad e2sh sl et unubenlonts nAar 1,401.07
o |Racelvables
Tradatecaivabies 11,86 shI8
Ollar racelvalos 494,51 AN
4} jlonns G20,3p3,57 S35,04655
o} {lnvestmonte 14,6201 A3,105,13
Qeiar Hanncal usvals 22145 107,75,
b tote} ARL2I9,0) 779,340,00
E Honsllusedal assale
o lcorrontTexassets [Hott 1547102 510
b Apafesiod T anate {Hut) 200,67 2,011,08
& loapetly, Dlont and Enulpment 12126 218,75
o) |Ipfanglils sassts widar development 830 230,48
e} |ower lntongibi ounts 320.0¢ 18.6%
1 Lothor ton-ianctal ussels 20040 241561
s Lokl b410.40 A1073
TotakAssols TR 74,0094 |
AUENTIES AND EQUIYY
LIADSAHES
L [rionachd laniltdes
3} [oevallva financsl tnsirument 15225 102
W [Payables
Trada Payohles
161a) eattstenslag tuos of eredllors allar thin nileco enteepidsas and omall antergriras 667,17 2,634,00
Olhar PAYahier . .
1t} austanding dures of eedliors othur thnniieen anterpelves snc smatk anospslses 751,32 1,440,758
q  |pebiSeeuries 26504006 208,4d0.41
W Jebreoniings [Other thon nalilsacurlles) FLENE N 350056
o) fsubordinated Uehillles 10,139,52 204193
sul tolal H10,347 8% fii0.03E.Gn
7 |ManFienelnt lafiilies
o [curreat inciabiles (Net) 360,24 152,98
by [prewditons 4,300.04 67648
8 |othe nonefinenehilabiftie 505,16 RGAT
subtolnl 49687 o040 |
B |RauEwY
3l Eequite Shave taplial BRI fiG16
bt {otherequity 90,241,28 181,495
Sitfi total 204,004,02 103,004,
Yolu Uabilitlor apd Bty IO “*“‘“‘“f.‘;ﬁi%‘é‘%“%
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tulot, 2015 oy aependod by tn Conipenles {Indlun Arcontiag Statiderdd fules, 204 rond Wit tho retevant ruler lisuail thoreundor wnd
penateliyaccopled I tndia, Aap aphiieation aultlusicofshellealianfiltractiong fuu ad Sy lie Doseive Dk oFfrifla o1 obiar ragistors are liplemantad o4 2nd when they ara

frsundfopphicable,

other axcolinllng prndplat
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Jurtng the shoratorlum pedol, Lo, Merch 3, 7020 tb August 33, 1020,

Canypany s arsiiated the sald nntaurt sad mada 8 pravisian I the standalens financiol sastlts for

lfvo yans eadad March 8L, 2001 A on tercs a1, 7o, canurany hedds-& yyecllic il of s 550 lakns whicly 1e defited lo Intarost incolita 1o seat |1y obligatlon toviacst

safuntl of intesast on Jnterast to elfeila bof(owers aspreserbed by tho I8,
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I addlllat to tha wiidenirend pulils liesllhs fnplicallans, G GOVIDAD patdgmic s liot 3y axtradrdinery Impact on meatcozesnombe cendilions In Indla sud pround thg
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Annexure F
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ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2023

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our

Company as on March 31, 2023 is as follows:

(X in lakhs)

8. No. | Type of Loans Amount

1. Secured 750,750.46

2. Unsecured 192 760.96
Less: Impairment Loss Allowance 9,872.50
Total 933,538.92

B. Sectoral Exposure as on March 31, 2023
S. No. | Segment-wise break-up of AUM Percentage of AUM
(%)

1. 0.4%
Capital market funding — Retail

2. Capital market funding — Wholesale 1.53%

3. Corporate Structured Product 47.45%

4, LAS - Promoter Funding 0.12%

5, Real estate {including builder loans) 50.86%
Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2023:

8. No. | Ticket size (in %) Percentage of AUM
1. Upto Rs. 2 lakh
0.04%
2. Rs. 5-25 crore
5.25%
3, Rs. 25-50 lakh 0.00%
4, Rs. 25-100 crore 40.71%
5. Rs. 1-5 crore 0.24%
6. Rs. 10-25 fakh 0.00%
7. >Rs. 100 crore 53.75%

10.

*Ticket size at time of origination
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D. Denomination of leans outstanding by LTV* as on March 31, 2023

S.No. [ LTV -Percentage of
1. 40-50% Sgg!%

2. 50-60% 37.66%

3 80-70% 27.13%

4. 70-80% 7.11%

5. 80-90% 18.58%

8. >80% 9.46%

*LTV at the time of origination of the loan

E, Geographical classification of borrowers as on March 31, 2023:

S. No. [ Top 14 States / UT Percentage of AUM
1 MAHARASHTRA 35.36%
2 DELHI 20.29%
3 WEST BENGAL 10.69%
4 TELANGANA 7.16%
5 KARNATAKA 6.98%
6 CHENNAI 4.61%
7 GUIJARAT 4.28%
8 UTTAR PRADESH 3.25%
9 TAMILNADU 2.91%
10 KERALA 2.68%
1 HARYANA 0.88%
12 RAJASTHAN 0.49%
13 GOA 0.42%
14

Andhra Pradesh 0.00%
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Total

100%

F. (a) Details of top 20 borrowers with respect fo concentration of advances as on

March 31, 2023:

(¥ in fakhs)
Particulars Amount
Total advances to twenty largest borrowers 386,768.85
Percentage of advances to twenty largest borrowers to Total (Gross) 39%
Advances to our Company

(b) Details of top 20 borrowers with respect to concentration of exposure as on

March 31, 2023:

(® in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 422,896.63
Percentage of advances to twenty largest borrowers to total advances to 37.00%
our Company

F. Details of loans overdue and classified as non-performing in accordance with RBI’s guidelines

as on March 31, 2023:

Movement of Gross NPAs

(¥ in lakhs)

S. Particulars Amount
No.
1. Opening balance
8,871.05

2, Additions during the year 4,621.10
3. Reductions during the year (1,534.17)

Closing balance 11,857.98

Movement of provisions for NPAs (excluding provisions on standard assets)
(¥ in lakhs)

S.No. | Particulars Amount
1. Opening balance as at 1% April, 2022 3,847.07
2. Provisions made during the period 2,798.23
3. Write-off/ Write back of excess provisions (1,092.91)

Closing balance as at 31 Mar 2023 5,552.39

G. Segment-wise gross NPA as on Mar 31, 2023%

S. No. | Segment-wise gross NPA

Gross NPA (%)

1. Capital Market funding-Retail

100%
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2, Corporate structured product -
3. Real estate (Including builder loans) 1.128%
4. Capital Market funding-Wholesale -
5. 0
LAS-Promoter funding 100%

*Represent Gross NPA to Gross advances in the respective sector
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2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As
of March 31, 2023):

(% in lakhs)
Up to >1 »2 >3 >6 > >3 >5 Total
30131 month months month motiths years — years — years
Days w2 -3 s—-6 -1 year 3 years b years
mornth Months month
s ]
Deposil ML NIL NiL ML NiL NIL MNIL NiL NIL
Advances 6,335.17
7,756.50 66,066.02 | 81,566.39 136,268.41 542,335.42 92,5633.29 10,590.22 | 943,511.42
Investments
199,000,893 | 73.66 10,911.76 | 3,030.18 17,821.01 8,557.06 2,400.00 7,382.23 249,266,83
Borrowings 36,026.1
5 | 41,508.32 | 59,072.65 53,547.45 329,875.87 325,837 .47 82,328.48 | - §28,186.39
Foreign NiL NiL NIL NiL NiL NI NIL. ML NIL
Currency
Assets
Foreign NiL NiL ML NIL NIL NIL NiL NIL NI
Currency
Liabilities
3. Ofthers:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
eamings.

Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has
been constituted. This RMC meetings are conducted on guarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capital adequacy with a view to align the same to the risk strategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authorities including credit
committees, due to the nature and complexities of facilities offered. The Company follows stringent
monitoring mechanism for the disbursed faciliies which resuits in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage; operational and financial
performance track record; client cash flows; valuation of collateral (real estate - considering status of project
approvals, market benchmarking and current going rates; corporates — considering capital market trend /
cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real
estate — project performance, cash flows, security cover, corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting
limits on the amount of risk it is willing to accept for individual counterparties and for Group of Counterparties
and by monitoring exposures in relation to such limits. There are periodic independent reviews and
monitoring of operating contrals as defined in the company’s operating manual.
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The Company’s risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company’s activities, The Company, through its fraining and management standards and procedures, aims
to maintain a disciplined and constructive contrel environment in which alt employees understand their
roles and obligations.

The audit committee oversees how the management monitors compliance with the Company’s risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by internal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in connection with the risk management of the company, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil
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