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Kotak Mahindra Investments Limited

Annexure I

Disclosures to be provided along with the application as per chapter X VII — Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,

Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1, Issuer details:

1.1 Details of the issuer:

(i}
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051,

CIN Ue5900MIT1988PLC0O47986

PAN AAACHIOTSK

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for varicus lending business
i.e, corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

(i) Chief Executive (Managing Director / President/ CEQ / CFQ})

CEO Mr. Amit Bagti
CFO Mr. Jay Joshi

(iil) Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:

For Private Circulation Only

Name Designatio | DIN Date of Address Director of | Details of other directorship
n Birth the
Company
since
Mr. Chairman 00007467 15/3/1939 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorabjee Tata Marg, - Kotak  Mahindra
Nariman Point, Asset Management
Mumbai— 400 021, Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra Old
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing member (section
25 company)
- The Anglo Scottish
Eductaion Society
(Cathedral & John Connon
School) - Member Board of
Governors
Mr, Director 09663183 [17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr, Amit Managing 09659093 1 20/12/1973| 904, B Wing, Dheeraj [01/07/2022
Bagri Director Serenity Towers, 27
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mr., Non- 07656300 05/10/196 | Vervian, A/2202, 09/12/201  [Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director S V¥V Road Kotak Forex Brokerage
Near Patkar Limited)
College,
Goregaon
{(West) Mumbai
— 400062
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Mr.
Chandrashekh
ar Sathe

Independen t
Director

00017605

01/09/195
0

C-10, Dattaguru co-op
Housing Society,
Deonar Village Road,
Deonar, Mumbai -~ 400
088

30/3/2015
Reappointe d
on 30% March,
2020

- Kotak

Mahindra

Prime Limited

- Kotak

Mahindra

Trustee

Company

Limited

- Kotak Mahindra
Trusteeship Services
Limited

- Infinitum
Productions Private
Limited

Mrs. Padmini
Khare Kaicker

Independen
t Director

00296388

15/04/196
5

107 Cumbala
Crest, 42, Peddar
Road, Mumbai-

17/08/201
5
Reappoint

- Rallis India Limited
- J B Chemicals and

Pharmaceuticals
Limited

t BOSCH LIMITED
+ BLUE DART EXPRESS

LIMITED

- DIVGI TORQTRANSFER

SYSTEMS
PRIVATELIMITED

Mr. Paresh
Shreesh Parasnis

independent
Director

02412035

October
11, 1861

no 550, 11th Road,
Chembur East, Mumbai
400071

14, Chaitra Heritage, Ptot

18/10/2022
appointed

L Invesco Asset

Management (India}
Private Limited

r CREDITACCESS LIFE

INSURANCE LIMITED

Mr. Prakash
Krishnaji Apte

Independent
Director

00196106

May 06,
1954

Koegaon Park, Pune -
411001

803, Blossom Boulevard,

13/02/2023
appointed

- GMMPfaudler
Limited

- Kotak Mahindra
Bank Limited

- Blue Dart Express
Limited

~ Kotak Mahindra Life
Insurance Company
Timited

- Fine Organic
Indusiries Limited
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1.3,
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Details of change in directors in last three financial years including any change in the current year:

Name, designation and

Date of appointment/

Remarks (viz.reasons for change ect)

(DIN: 09560091)

DIN resignation

Arvind Kathpalia 1" April 2022 Resigned asadirector
(DIN: 02630873)

Rajiv Gurnani 4th April 2022 Appointed as Director

Rajiv Gurnani
(DIN: 09560091)

30t Jupe 2022

Resignedas adirector

KVS Manian

30% June 2022

Resigned asadirector

Amit Bagri 1% July 2022 Appointed as Director
Phani Shankar 5t July 2022 Appointed as Director
Amit Bagri 8% August 2022 Appointed as Managing Director

Paresh Shreesh
Parasnis

18 Qetober 2022

Appointed as Independent Director

Prakash Krishnaji Apte

13 February 2023

Appoinied as Independent Director
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1.4, List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of | No of sharesin | Total
of sharcholder equity dematform shareholding as
shares % of total no. of
equity shares
1 Kolak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5. Details of the statutory auditor:
Nameand address Name and address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001,

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address

Date of Date of
appointment/ cessation (in
resignation case of

resignation)

Remarks (viz.

etc)

Price Waterhouse Chartered Accountant
LLP{From FY 2017-18 onwards)
252 Veer Savarkar Marg, Opp. Shivaji Park,

Dadar, Mumbai

31 March 2021 | Retired at the
conclusion of the 33t
AGM of KMIL held on

28t July 2021,

Auditors)

Kalyaniwala & Mistry LLP Chartered
Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001.

28 July 2021,

Appointed for a
period of three
years from the
conclusion of the
334 AGM held on
28" July 2021 till
the conclusion of
36h AGM

reasons for change

{Reason - Rotation of
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1.7. List of top 10 debt securities holders as on 3 1st July 2023,
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Sr Hc.)lding of debt
I(\]] Name of the holder Category Sum of Amount &:ﬁ ?ﬁ SE(?; iéttl;ls d‘riesb? &%S;?gsge
outstanding of the issuer
1 | Wipro Limited Corporate 12,50,00,00,000 21.69%
2 | HDFC Mutuaf Fund Mutual Fund 4,69,00,00,000 8.14%
3 | HDFC Bank Ltd Bank 3,50,00,00,000 | Face | 6.07%
4 | Azim Premji Trust Trust 3,50,00,00,000 V;!Su‘foof 6.07%
5 | IIFl Wealth Management Ltd Corporate 3,28,20,00,000 | lacsand | 5.69%
6 | IFL WEALTH PRIME LIMITED Corporate 2,89.00,00.000 | 1123 | 5 0195
7 | Kotak Mahindra Bank Ltd Bank 2,75,00,00,000 :'ellf):vanl 4.77%
8 | SERUM INSTITUTE OF INDIA PVT. LTD. Corporate 2,50,00,00,000 | 1T | 4340,
9 | ICICI Prudential Mutual Fund Mutuat Fund 2,00,00,00,000 3.47%
10 | SERUM INSTITUTE LIFE SCIENCES PVT. LTD. Corporate Fund 2,00,00,00,000 347%
1.8. List of top 10 CP holder as on 31st July 2023.
CP holding percentage as
SrNo Name of CP holder Category of CP holder | Face Value of CP holding | a percentage of total CP
outstanding of the issuer
1 | ICIC! Prudential Mutual Fund Mutual Fund 17.27%
2 | Invesco Mutual Fund Mutual Fund 12.56%
3 HDFEC LIFE INSUARANCE COMPANY LIMITED | Tnsuarance Company 9.42%
4 Phonepe Private Limited Corporale 9.42%
5 | Max Life Insurance Company Ltd Insuavance Company 500000 7.85%
6 Mahindra & Mahindra Limited Corporate 7.85%
7 | Mirae Asset Mutual Fund Mutual Fund 6.28%
8 | UTi Mutual Fund Mutual Fund 6.28%
9 | HDFC Mutual Fund Mutual Fund 4.71%
10 | Bharat Biotech Internaticnal Ltd Corporate 3.14%
2. Material Information:

2.1, Details of'all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2, Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business, There are no regulatory strictures on the

Company,

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP.
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None
3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on e 30, 2023,
b. Unsecured Non-Convertible Debentures as on June 30, 2023,

c. CP as on June 30, 2023,

d. Refer Borrowing Annexure A

attached.

3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Ren
Lendet's name - mt Amt cpayme . Asset
Type of facility sanction . nt . Credit .
{Ason outstandi Security ) classific
31.06.2023) ed(INR ng { INR date/Sch rating ;
o In Crs) & . edule ation
In Crs)
] Refer Note CRISIL .
Site Bank of il 1 below | AAA/Stable | Standard
tzfe ank of | cowepL/TL 400
India o
500 120 September
2025
HDFC Bank P2 AUGUSL | e Not CRISIL
! an -, 023 erer Note o )
Limited CC/WCDL/TL 200 135 | below | AAA/Stable | Standard
1100 882.60
26th
February
2026
Kotak CC/WODL/TI 300 . - Refer Note CRISIL )
Mahindra Nil I below | AAA/Stable | Standard
Bank Ltd
' Pgh Refer Note CRISIL
Canara Bank CC/WCDL 300 172 August 1 bolow | AAA/Stable
(273 Standal‘d

Note 1: The above facility are secured by way of first and ‘s pari passu charge in favour of security Trustee on the Company the
“Moveable Properties” which shall means the present and future:

0] Recsivable;

(i) Other book debt of the Borrower ( except the one excluded from the definition of Recsivables),

(iii) Such other current assets of the Borrower { except the one excluded from the definition of Receivables);and

(iv) Other long term and current investments (except any strategic investment of the Borrower in  the nature of equity

shares, preference shares and venture capital units or any receivables therefrom.
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3.3. The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the counlerparty
(like name of the subsidiary, JV entity, group company, etc) on behalf of whom it has been issued, contingent liability
including debt service reserve account (DSRA) guarantees/ any put opticn etc.None
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PROPOSED DATE OF ISSUE

08th August 2023

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ Al+

ISSUED BY CRISIL ICRA

DATE OF RATING July 17,2023 July 31, 2023

VALIDITY FOR ISSUANCE 30 Days 3 Month

VALIDITY PERICD OF RATING | 1 Year 1 Year

FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(|PO) Rs.3500.00 Crores{|PO)

CONDITIONS ( if any) STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments.

CREDIT SUPPORT (if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT

ISIN INES75F14YT7
ISSUE AMOUNT (INR) 4,00,00,00,000/-
AMOUNT (Discounted) 3,99,30,00,000/-
Date of Allotment D8th August 2023
MATURITY DATE 17th August 2023
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVCKED

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3 Floor, Plot No. C-27, G - block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051,
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4.2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing [imit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B, The details of CP issued during last 15 months is attached as Annexure C,

4.3, End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/fenhancement {(if any): None
(i) Details of instrument, amount, guarantor company :N.A
{ii} Copy of the executed guarantee :N.A
(iii) Net worth of the guarantor company :N.A

{iv) Names of companies to which guarantor has issued similar guarantee : N.A
(v) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1, Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profil & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing,
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities” (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares” (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafier
“SEBT LODR Regulations”), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited veview report for the half year ended 30" September 2022 are attached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DE/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15, 20135, as
revised fiom time to time. Further, “Total assets under management”, under para 1.a, of Annexure I of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall alse include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak
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Annexura A

a. Secured Non-Cenvertible Debenturas as on hine 30,2023
Tenor, Amount N
Perio(;r issued Date of Redemption Secured/
Series ISIN Coupon date/ Credit rating Security
of {INR allotment Unsecured
. Schedule
maturity Crore}
CRISIL - Secured Refer Note
LDD/2021-22/7044 INES75SFOTHIS 814 5.2500% 250 27-Jul-21 19-0¢t-23 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7045 INES75FO7THIS 14 5.2500% 23 27-Jul-21 19-Oct-23 AAA
CRISIL -
LDBY2021-22/7250 INEOTSFOTHIT | 854 $3800% 350 28-Sep-21 30-Jan-24 AAA Secyred Refer Note
CRISIL - Secured Refer Note
LDD/2021-2247251 INE975F07HKS 1095 5.5000% 150 28-Sep-21 27-Sep-24 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7252 INE975FO07HE.S 1095 5.5000% 150 28-Sep-21 27-Sep-24 AAA
CRISI, - Secired Refer Note
LDD/2021-22/7413 INEQ75F07HL3 730 5.A900% 200 16-Noy-21 16-Novy-23 AAA
CRISIL - Secured Refer Note
1DDAGZ122/7414 INE975F07THM1 1095 5.8500% 200 16-Nov-21 15-Nov-74 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7445 INE9TSFOTHNG 736 5.4560% 300 29-Nov-21 05-Dec-23 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7446 INES7SFO7HNS 736 5.4500% 99 29-Nov-21 05-Dee-23 AAA
CRISIL »
LDD/2021-22/7447 INES75F07HO7 | 1100 5.9000% 100 29-Nov-21 03-Dec-24 AAA Seoured Refer Note
CRISIL - Secured Refer Note
LDID/2021-22/7487 INE97SFO7HPY 186 3.5000% 150 08-Dec-21 02-Feb-24 AAA
CRISH, - Secured Refer Note
LDD/2021-22/7617 INES75FO7HP4 767 5.5000% 50 27-Dec-21 02-Feb-24 AAA
CRISH. - Secured Refer Note
1.DD202]-22/7616 INES7SFO7THQ2 821 5.6500% 30 27-Dec-21 27-Mar-24 AAA
CRISIL - Secured Refer Note
L.DD/2021-22/7614 INE975F)7HRO 1124 6.0000% 10 27-Dec-21 24-Jan-25 AAA
CRISEL - Secured Refer Note
LDD/2021-22/7615 INE275F07HR) 1124 6.0000% 65 27-Dec-21 24-Jan-25 AAA
CRISH, - .
LDD/2021-22/7827 INEOTSFOTHP4 | 674 5.5000% 100 30-Mar-22 02-Feb-24 AAA Secured Refer Note
CRISIL - o Refer N
LDD/2021-22/7828 INEOVSFOTHP4 | 674 5.5000% 100 30-Mar-22 02-Feb-24 AAA Seaured eler Note
CRISIL - Secured Refer Note
LDD/2022-23/8298 IN[975F07THSS 700 7.4400% 125 27-Sep-22 27-Avg-24 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8298 INE975F07HSS 700 7.4400% 90 27-Sep-22 27-Aug-24 AAA
CRISIL - Secured Refer Note
1L.DDY2022.23/8298 INE975F07158 700 7.4400% 10 27-8ep-22 27-Aug-24 AAA
PPMLD Secured Refer Note
LDID/2022-23/8378 INEQ7S5FC7HTG 1096 8.0000% 85 21-Oct-22 21025 AAAT
CRISI - Secured Refer Note
LDD/2022-23/8379 INE9TSFO7HTS 1096 8.0000% 32 21-Oct-22 21-Oct-25 AAA
CRISIL - Secured Refer Note
1.DD/2022-23/8380 INEQ7SFCTHTG 1096 8.0000% 42 21-Oct-22 21-Del-25 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8381 INE97SFOTHTS 1096 8.0000% 13 21-0¢1-22 21-0¢t-25 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8382 INE975F07HTS 1096 8.0000% 13 21-0cl-22 21-Oct-25 AAA
CRISIL - Secured Refer Note
LLI3D/2022-23/8374 INE975FOTHU4 11i0 8.0041% 25 28-0ct-22 04-Noy-25 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8375 INE97SFO7HUY4 1130 8.004 1% 20 21-0¢l-22 04-Noy-25 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8376 INE97SFO7THU4 1110 8.004 1% 10 21-Chot-22 04-Noy-25 AAA
CRISIL -
LDD/2022-23/8578 INE97SFOTHWO | 487 71.9000% 55 29-Des-22 29-Apr-24 AAA Secured Refer Note
CRISIL - Secured Refer Note
1.D0/2022-23/8579 INEQ7SFOTEWO | 487 7.9000% 28 29-Dec-22 20-Apr-24 AAA
CRISIL - Secured Refer Note
LDI3/2022-23/8580 INEQ7SFO7THXS 792 7.9300% 100 29-Dec-22 28-Feb-25 AAA
CRISIL - Secured Refer Note
L.DD/2022-23/8581 INE975TF07HV2 1127 7.9500% 7 29-Dec-22 29-lan-26 AAA
CRISIL - Secured Refer Note
LID/2022-23/8582 INE975F07THV2 Li27 7.9500% 26 290-Dec-22 29-Jam-26 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8583 JNE975F071EV2 1127 7.9500% 200 29-Drec-22 29-Jan-26 AAA
CRISIL - Sccured Refer Note
LDD/2022-23/8626 INEQ75FOTHWG | 469 7.9000% 60 16-Jan-23 29-Apr-24 AAA
CRISIL - Secured Refer Note
LDI/2022-23/8627 INE97STF07HV2 1109 8.0000% 115 16-Jan-23 29-Jan-26 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8628 INE975FO7THV2 1109 8.0000% 7 16-Jan-23 29-Jan-26 AAA
CRISIL - Seeured Refer Note
1.DD/2022-23/8630 INE975FO7HVZ 1109 8.0000% 6 16-Jan-23 29-Jan-26 AAA
CRISIL - Secured Refer Note
LDI42022-21/8629 INEG75FOTHV2 1109 §.0000% [ 16-Jan-23 29-jan-26 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8631 INE97SFOTHV2 1109 8.0000% ] 16-Jan-23 29-Jan-26 AAA
CRISH, - Secured Refer Note
LD/2022-23/8633 INEOT7SFO7HV2 1109 8.0000% [ 16-Jan-23 29-Jan-26 AAA







CRISIL -

LDD/2022.23/8632 INEO7sSFOTRYZ | 1109 8.0000% 8 16-Jan-23 29-Jan-26 AAA Secured Refer Note

CRISIL - Secured Refer Note
LDD/2C22-23/8634 INEO7SFOTHVZ | 1109 8.0000% 6 16-Tam-23 29-Tau-26 AAA

CRISIL, - Secured Refer MNote
LDD/2022-25/8635 INE975F07HV2 | 1109 B.0000% 100 16-Tm-23 29-Jan-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8640 INE97SFOTHZS | 729 7.9956% 209 $8-Tan23 16-Jnn-25 AAA

CRISIL -
LDD/2022-23/8659 INESTSEOTICO | 1182 7.9915% 15 27-J23 23-Apr-26 AAA Secured Refer Noto

CRISIL - Secured Refer Note
LDD/2022-23/8660 INEO7SFO7IB2 | 1208 2.0124% 65 27-Jan-23 19-May-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8652 INE975FO7IB2 | 1208 8.0124% 8 27-Jan-23 19-May-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8663 INE97SFO71B2 | 1208 8.0124% 50 27-Jan-23 19-May-26 AAA :

CRISIL - Secured Refer Note
LDOD/2022-23/873 ) INE9TSFOTIDE | 1096 8.1577% 1 23-Feb-23 23-Feb-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8732 INE9TSFO7IDE | 1096 8.1577% 200 23-Feb-23 23-Feb-26 AAA

CRISIL -
LDD/2022-23/8733 IMESTSEOTIDS | 1096 8.1577% 25 23-Feb-23 23.Feb-26 AAA Secured Refer Note

CRISIL - Secured Refer Nole
LDD/2022-238734 INE97SFO7IDS | 1096 8,1577% 50 23-Feb-23 23-Feb-26 AAA

CRISIL - .
LDD/2022-23/8735 INEOTSFOTIES | 1216 8,1379% 0 23-Feb-23 23-Jun-26 AAA Secured Refer Note

CRISIL - Secured Refer Note
LDD/2022-23/8736 INE975F07IE6 | 1216 1.1379% 18 23-Feb-23 23-Jun-26 AAA

CRISIL - Secured Refer Note
LDDA2022-23/8737 INE975F07IE6 | 1216 8.1379% 1 23.Feb-23 23-Jun-26 AAA

CRISHL. - Secured Refer Note
LDD/2022-23/8738 INEO7SFOTIEG | 1216 8.1379% 40 23-Feb-23 23-Fun-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8739 INE975FOTIES | 1216 8.1379% 20 23-Feb-23 23-hun-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8819 INE975F07IF3 | 581 8,0000% 100 14-Mar-23 15-Oct-24 AAA

CRISIL - Secured Refer Note
LDD/2022-23/5820 INEO7SFOTIFS | 581 £.0000% 200 14-Mar-23 15-Oct-24 AAA

CRISIL - Secured Refer Note
LDD/2023-23/8821 INE975FO7IF | 581 £,0000% 10 14-Mar-23 15-Oct-24 AAA

CRISIL - -
LDD/2022.23/8821 INEDTSFO7IFE | 381 8,0000% 15 14-Mar-23 15-Oct-24 AAA Secured Reler Note

CRISIL - Secured Refer Note
LDD/2022-23/8824 INEOTSFO7ICO | 1136 7.9915% 100 14-Mar-23 23-Apr-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8825 INE975FOTICO | 1136 7.9915% 150 14-Mar-23 23-Apr-26 AAA

CRISIL -
LDD/2022-23/8822 INEOTSFOTIES | 1197 8.1379% is H4-Mar-23 23-Jan-26 AAA Secured Refer Note

CRISIL - Secured Refer Note
LDD/2022-23/8823 INED7SFOTIEG | 1197 3,1379% 10 14-Mar-23 23-Jun-26 AAA

CRISIL - Secured Refer Note
LDD/2023-24/8900 INE97SFOTI? | 822 8.1059% 20 18-Apr23 18-Tul-25 AAA

CRISIL - Secured Refer Not
LDD/2023-24/4901 INEO7SFOT7L7 822 8.1059% 235 18-Apr-23 18-Jul-25 AAA coure eler hote

CRiSIL - Secured Refer Note
1.DD/2023-24/890 INEy7sFOTI | 822 8.1059% 35 18-Apr-23 18-Jul-25 AAA

CRISIL - Secured Refer Not
LDD/2023.24/8902 INEO7SFCTINT 822 8.1059% 100 18-Apr-23 18-Jui-25 AAA e <

CRISIL - Secured Refer Note
LDD/2023-24/8903 INEO7SFOTIES | 1162 8.1379% 100 18-Apr-23 23-Tun-26 AAA

CRISIL - Secured Refer Note
LDD/2023-24/8904 INESTSFOTLIS 1248 8.1084% 25 18-Aps-23 18-Aug-26 AAA

CRISIL. - Secured Refer Note
LDD/2023.24/8905 INE975FOTT55 | 1218 8.1084% | 18-Apr23 18-Aug-26 AAA

CRISIL. - Socured Refer Not
LDD/2021-24/8906 INE975F0715 1218 8.1084% 75 18-Apr-23 18-Aug-26 AAA coure eler vote

CRISHL. - Secured Refer Notc
LDD/2023-24{3507 INE97SFOTLI5 1218 8.1084% 99 18-Apr-23 18-Aug-26 AAA
Noles:

The Debentuses are seeured by way of a first and pori passu morigage in favour ol the Security Trustee on the Company’s immesable property of Rs..25 fokhs (gross volug) and forther secured by way of

hypotheentionfmongage of chnrged assets such ns roceivables arising out of loan, lease and hire purchase, book debis, current assets and iy
of cauity shares) with an asset cover mtio of ninimum 100 tine valus of the debenturcs during th tenure of the debentures,

ol

stralegic 1

of the Company which are in the nature




Kotak Mahindra Investments Litd, Annexure A
b.Unsecured Non-Convertible Debentures as on June 30,2023,
Tenor/ Amount
: N ] Date of Redemption o Secured/ .
Series 151N Perloq of | Coupon | issued(INR allotment date? Schedule Creditrating Unsectred Security
maiurity Crore)

CRISIL- AAA

LDD/2015-16/1582 INE9T75FO8CRY 3,653 9.0000% 50(31-Dec-15 31-Dec-25 SCRA - AAA Unsecured NA
CRISIL- AAA

LOD/2016-17/2672 INEQ7SFOBCST 3,650 8,3500% 8{20-Dec-16 18-Dec-26 ICRA - ABA Unsecured  |NA
CRISIL- AaA

LDD/2026-17/2673 INES75F08CS7 3,650 8.3500% 2120-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA

LDD/2018-17/2674 INEQ7SFO8CST 3,650 8,3500% 5}20-Dec-16 18-Dec-26 I(:CTRISA”:‘A%A Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2675 INEST5FOBCST 3,650 8,3500% 3[20-Dec-16 18-Dec-26 ICRA - ARA Unsecured NA
CRISIL- AAA

LDD/2016-17/2676 INES7SFO8CS7 3,650 8,3500% 2[20-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2662 INE975F0BCS7 3,650 8.3500% 30)20-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISIL- AAA

LDDY2016-17/2935 INE975FQBCTS 3,852 8.5500% 100(24-Mar-17 24-Mar-27 Unsecured NA

{CRA - AAA




Kotak Mahindea Investments Ltd.

b.Commercial paper as on June 30, 2023.

Annexure A

Serlas

15N

Tanar}
Perlod of
maturity

Coupon

Amount
issued
{INR
Crore)

Data of allotment

Redemptlon
date/
Schedute

Credit
raling

Securedf
Unsecured

tPA

LDD/2022-23/8457

INES75F14%51

365

7.8700%

50

21-Nov-22

21-Nov-23

CRISHL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

1.DD/2022-23/8458

INE975F14X51

365

7.8700%

10

21-Nov-22

23-Nov-23

CRISIL -
AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8463

INE975F14X53

365

7.8700%

50

21-Noy-22

21-Nov-23

CRISIL -
Al+
ICRA -
AL+

Unsecured

¥otak Mahindra Bank Ltd

LDD/2022-23/8464

INES75F14X51

365

7.8700%

25

21-Nov-22

21-Nov-23

CRISIL -
Al+
iCRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

1.0D/2022-23/8514

INESTSF14XVE

364

7.9100%

25

13-Dec-22

11-Dec-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8518

INE97SF14XW3

224

7.8100%

25

12-Dec-22

24-ul-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank L.td

LDD/2022-23/8594

INEST5F14XY9

266

7.6900%

25

04-lan-23

27-Sep-23

CRISIL-
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank ttd

LDD/2022-23/8595

INEG75F14XY9

266

7.6800%

15

04-Jan-23

27-Sep-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Lid

LDD{2022-23/8602

INE975F14X26

190

7.6900%

100

05-jan-23

14-Jul-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8603

INESTEFI4YAT

213

7.6900%

75

06-lan-23

07-Aug-23

CRISIL-
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8708

INE975F14YB5

362

8.0700%

17

17-Feb-23

14-Feb-24

CRISIL -
Al+
1CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8719

INE975F14YB5

357

8.0700%

50

22-Feb-23

14-Feb-24

CRISIL -
Al
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8718

INES7SFIAYBS

356

8.0700%

25

23-Feb-23

14-Feb-24

CRiSIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8829

INE975F14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL -
AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8830

INE975F14YC3

384

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL. -
Al+
1CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8834

INE975F14YC3

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL -
Al+
1CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




Kotak Mahindra lnves

LDD/2022-23/8848

ments Lid,

INE975F14YC3

364

8.0000%

25

Annexure A

17-Mar-23

15-Mar-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Lid

LDD/2022-23/8835

INES75F14YC3

357

2.0000%

50

24-Mar-23

15-Mar-24

CRISIL -
At
ICRA -
Al+

Unsecured

Kotak tahindra Bank Ltd

1.DD/2023-24/8877

INES7EF14YD1

364

7.5000%

75

10-Apr-23

08-Apr-24

CRISIL -
Al
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8878

INES75F14YD1

363

7.9000%

30

11-Apr-23

08-Apr-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Katak Mahindra Bank Ltd

LB0/2023-24/5027

INE97SF14Y54

91

7.1400%

150

12-Jun-23

11-Sep-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2023-24/9043

INEST5F14YH2

60

7.1200%

100

19-jun-23

18-Aug-23

CRISIL -
Ad+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

L35/2023-24/5057

INES75F14YI0

65

7.1000%

225

27-lun-23

31-Aug-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2023-24/5062

INE975F14Y)8

7.9500%

300

30-lun-23

07-Jul-23

CRISIL -
Ald+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2023-24/9073

INE975F14Y18

7.9500%

75

30-Jun-23

07-jul-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Lid




Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022} OF
THE BQARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 11™ MARCH 2022 AT 03:00 P.M. VIA VIDEO CONFERENCE.

"RESOLVED that, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Comumercial Paper (CP) upto such amounts as

required but provided that the total outstanding borrowing CP limit from time to time does not
exceed Rg, 9,500 crores.”

“RESOLVED FURTHER that in respect of authority for issue of CP, the value of comimercial paper to
be Issued by the Company from time to time be limited to the lesser of (i) the limits and norims
permitted by Ressrve Bauk of India and (if) such short term limit as may be approved from time to
time by Rating Agencies for the Cempany (iii} Rs, 9,500 crores on an outstanding basis from time to
time but provided that the amounts so borrowed together with the other borrowings of the Company
are within the limits laid down under Section 180(1)(c) of the Companies Act 2013.”

“RESOLVED FURTHER that the above oulstanding bovrowing CP limit of Rs. 9500 crores is a
temporary surge granted till 30th June, 2022 post which the outstanding borrowing CP limit shall
revert back to Rs. 8000 crores”

"RESOLVED FURTHER that any two of the following officials be authorized to sign any decument,
deed, form, etc. jointly, for the purpose of executing CP deals: ‘
1, Mr. Paritosh Kashyap
2. Mr, Amit Bagri
3. My, Jignesh Dave
4, Mr. Sandip Todkar
5. Mr. Rohit Singh
6. Mr. Jay Joshi
- 7. Mr, Nilesh Dabhane
8. Mr, Shubhen Bhandare ‘ N

worak Miabhindea fvostmenis L,
Clea YESUOORMH TERRPLONA THRG T oB) DAy G21RSIRC  Replstersd Dffic

e Flowss 1K, Plot [ F AT AR G IRR0  2TRKC, Gy, 4 Mok

o Glock, Dandra Surks Camples iy Jot i com Hoandra Burla Complis

Darstra {Ea), unbal - 300 0% Barfia £, tumbak - 400 451
Irvelbar.

1t such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not limited to finalising the terms of issue /buy back of Commercial
Paper and signing on behalf of the con:pany such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

Ji¢ s@g’m—/

COMPANY SECRETARY

Rotak Mahindra investments Lid.
<N UGS900MITI988PLE0A7986 T 191022 62185320 Regintered Cffices

anl Floor 120KC, Plot €17 F+41 022 02295400 27UKC, €27, G Block
G tlack, Bandra Kills Complex - wawwkotai.comm Sandfa Kurfp Comnpley
Bandra {€ast), Mensbdy. &g 051 Bandta (£], Mumbai - 400 051

india.




Details of CP issued during fast 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"

Annexure |;
ISIN Issue Date | Amount gﬂ:t:urity ﬁtr::(s)tir:ding Name of [PA ;::idn'; ;:‘:ﬁ:; 2:23m
agency
INES75F14VES 07-Jui-21 1,50,00,00,000 06-Jan-22 N3 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UE7 07-tul-21 25,00,00,000 28-fan-22 Nil Kotak Mahindra Bank Lid CRISL Al+ 7000
INES75F14UEY 07-Jul-21 50,00,00,000 28-lan-22 Nii Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG7S5F14VF2 08-jul-21 3,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-Jul-21 5,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VF2 08-Jui-21 2,50,00,00,000 16-Jul-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14VF2 09-jul-21 1,75,00,00,0C0 16-ful-21 Nil Kotak Mahindra Bank Ltd CRiSIL Al+ 7000
INES75F14VF2 09-Jui-21 1,00,00,00,000 16-Jui-23. NI Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-Jul-21 40,00,00,000 16-Jul-21 Nil Kotak Mzhindra Bank tid CRISIL Al+ 7000
INES75F14VF2 08-Jul-21 50,00,00,000 16-Jut-21 it Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES75F14VF2 09-Jul-21 2,50,00,00,000 | 16-Jul-21 Nil Kotak Mahindra Bapk Ltd CRISIL Al+ 7000
INE975F14VF2 09-jul-21 3,00,00,00,000 | 16-ul-21 Nil Kotek Mahindra Bank Ltd CRISHL Al+ 7000
INE975F14UDS 14-Jui-21 5¢,00,00,000 04-Feb-22 Nii Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TV3 14-jul-21 50,00,00,000 20-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14VGH 14-Jui-21 1,50,00,00,000 01-Dec-21 Nif Ketak Mahindrz Bank Ltd CRISIL Al+ 7000
INEQ7SF14VHE 15-Jul-21 1,25,00,00,000 11-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VI6 15-Jui-21 2,20,00,00,000 | 23-Juk-21 Ni! Kotak Mahindra Bank Ltd CRISIL Al+ FO00
INE975F14Vi6 16-Jul-21 13,25,00,00,000 | 23-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7S5F14Vv]4 20-Jul-21 2,00,00,00,000 28-jul-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VI4 20-Jul-21 1,00,00,00,000 28-Jul-21 N3l Kotak Mahindra Bank {td CRISIL Al+ 7000
INE975F14VI4 20-jul-21 50,00,00,000 28-jut-21 Nil Kotak Mahindra Bank Ltd CRISK Al+ 7000
INES75F14VK2 23-Jul-21 25,00,00,000 17-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VLD 27-Jul-21 1,00,00,90,000 14-Feb-22 Mil Kotak Mahindra Bank Ltd CRISiL Al+ 7000
INE975F14V10 27-Jul-21 25,00,00,000 14-Feb-22 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14UE7 28-Jul-21 25,00,00,000 28-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14yM8 | 29-Jul-21 1,25,00,00,000 | 05-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14VNG 30-Jul-21 5,10,00,00,000 | C6-Aug-21 Nil Kotak Mahindra Bank Ltd CRISiL. Al+ 7000
INE975F14VG0 30-Jui-21 50,00,0C,000 01-Dec-21 Nit Kotak Mahindra Bank |td CRISIL Al+ 7000
{NE975F14V04 30-Jul-2% 1,00,G0,00,000 07-Mar-22 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VvP1 05-Aug-21 1,75,00,00,000 13-Aug-21 Ml Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESYSF14VP1 0G-Aug-21 1,50,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VPL D6-Aug-21 4,00,00,00,000 13-Aug-21 Nit Kotak Mahindrz Bank Ltd CRISIL Al+ 7000
INES75F14VP1 06-Aug-21 75,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VPL 06-Aug-21 6,50,00,00,000 13-Aug-21 Nii Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VP1 0G-Aug-21 25,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1. 06-Aug-21 25,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14vP1 06-Aug-21 5,0C,00,00,000 13-Aug-21 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14UXT 131-Aug-2% 2,25,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 11-Aug-21 50,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UX7 1i-Aug-21 3,00,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UX7 11-Aug-21 3,00,00,00,000 20-Aug-21 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14UX7? 11-Aug-21 1,00,00,00,000 20-Aug-21 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000




INE975F14UX7 1i-Aug-21 1,75,00,00,000 20-Aug-21 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VQ9 17-Aug-21 2,00,00,00,000 09-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14VRY 30-Aug-21 3,00,00,00,000 07-Sep-21 Nit Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INE9TEF14V55 31-Aug-21 75,00,00,000 03-Mar-22 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VS5 31-Aug-21 50,00,00,000 03-Mar-22 NI Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VS5 31-Aug-21 55,00,00,000 03-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INE975F14VT3 31-Aug-21 1,00,00C,00,000 10-Mar-22 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF1AVUL 01-Sep-21 2,00,00,00,000 16-5ep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14VVI 03-5ep-21 75,00,00,000 13-Sep-21 Nii Kotak Mahindra Bank i.td CRISIL Al+ 7000
INEST5F1AVXS 07-Sep-21 50,00,00,000 08-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F1AVWY 07-Sep-21 1,00,00,00,000 28-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14vY3 07-Sep-21 25,00,00,000 04-May-22 Nil Kotak Mahindrs Bank Ltd CRISIL Al+ 7000
INE9T5F14VZ0 07-Sep-21 1,25,00,00,000 24-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WAL | 08-Sep-21 2,75,00,00,000 | 29-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Ai+ 7000
INEQYSF14WRS 16-Sep-21 1,50,00,00,000 08-Oct-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WB3 16-Sep-21 £5,00,0C,000 08-Oct-21 Nit Kotak Mahindra Bank Ltd CRISIL Ai+ 7000
INES75F14VY3 20-Sep-21 | 50,00,00,000 04-May-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF1AVKZ 20-5ep-21 40,00,00,000 17-May-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WD5 23-5ep-21 1,45,00,00,000 30-Sep-21 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14URS 24-Sep-21 50,00,00,600 18-Mar-22 Nil Kotak Mahindra Bank itd CRISIL Al+ 7000
INE975F1AWCT 24-Sep-21 1,20,00,00,000 22-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WE3 28-Sep-21 2,70,00,00,000 29-0Oct-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75FI4WFO 27-Cet-21 2,50,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank Ltc CRISIL Al+ 7000
INE975F14AWGE | 29-0ct-21 12,75,00,00,000 | i2-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WFD 01-Nov-21 5,00,00,00,000 10-Now-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F1AWFC 01-Nov-21 5,00,00,00,000 10-Now-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F1AWFC 01-Nov-21 1,50,00C,00,000 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIlL Al+ 7000
INE9Q75F1AWFC 01-Nov-21 1,50,00,00,000 10-Nov-21 Nt Kotak Wahindra Bank Ltd CRISIL Al+ 00
INE975F14WGE 01-Nov-21 4,95,00,00,000 12-Nov-21 NIt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WGS 02-Nov-21 4,00,00,00,000 12-Nov-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WGSE 03-Nov-21 1,50,00,00,000 12-Nov-21 NIt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97S5F14WGEE | 03-Nov-21 5C,00,00,000 12-Nov-21 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9TSF1AWGEE | 03-Nov-21 1,50,00,00,000 12-Mov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14UAS 11-Nov-21 2,00,00,00,000 18-Mov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WHG 12-Nov-21 4,25,00,00,000 22-Mov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Wi2 12-Now-21 1,00,00,00,000 11-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
{NE975F14WI4 12-Nov-21 1,00,00,00,000 12-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
{NE975F14WKD 16-Nov-21 50,00,00,000 10-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q7SF14WKD 16-Nov-21 50,00,00,000 10-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
iNE975F14WLE 17-Nov-21 5,00,00,00,000 25-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WME | 22-Nov-21 5,00,00,00,000 29-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WN4 25-Noy-21 25,00,00,000 15-Jul-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14W02 25-Nov-21 25,00,00,000 13-Oct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WPS 03-Dec-21 4,00,00,00,000 10-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q7SF14WQ7 | 13-Dec-21 6,75,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WQ7 | 13-Dec-21 1,00,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INE975F1AWQ7T 13-Dec-21 50,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WRS 13-Dec-21 1,25,00,00,000 02-Jun-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INEQ75F14WS3 15-Dec-21 2,00,00,00,000 22-Dac-21 Nit Kotak Mzahindra Bank i.1d CRISIL Al 7000
INE975F14WS3 15-Dec-21 1,00,00,00,000 22-Dec-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14WT1 15-Dec-21 2,00,00,00,000 23-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14\WT1 15-Dec-21 2,75,00,00,000 23-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WU9 16-Dec-21 1,00,00,00,000 30-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WVT 20-Dec-21 1,85,00,00,000 27-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F1AWVT 20-Dec-21 2,00,00,00,000 27-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VK2 27-Dec-21 1,00,00,00,000 17-May-22 Mii Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14WWS | 29-Dec-21 2,00,00,00,000 03-jun-22 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14WX3 07-Jan-22 1,75,00,00,000 15-Jun-22 Nil Kotak Mahindra Bank ttd CRISIL Al+ 700
INES7SF14WY1L 20-Jan-22 25,00,00,000 18-lan-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97EFLAWYL 21-Jan-22 50,00,00,000 18-jan-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WZ8 22-Feb-22 75,00,00,000 22-Feb-23 Ml Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XB7 16-Mar-22 75,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INES75F14XB7 16-Mar-22 50,00,00,000 15-Mar-23 Nit Kotak Mahindra Bank i.td CRISIL Al 7000
INES75F14XA9 16-Mar-22 | 75,00,00,000 30-May-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9T75F14XC5 25-Mar-22 1,00,00,00,000 05-Dec-22 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INF975F14XD3 28-Mar-22 1,25,00,00,000 24-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST75F14XB7 28-Mar-22 25,00,00,000 15-Mar-23 Nil Kotak Mahin;:lra Bank Ltd CRISIL AL+ 7000
INES75F14XB7 28-Mar-22 50,00,00,000 15-Mar-23 Nik Kotak Mahindra Bank 1td CRISIL Al+ 7000
INE975FL4XEL 28-Apr-22 1,50,00,00,000 22-Jul-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XF8 27-May-22 | 1,50,00,00,000 | 27-Jul-22 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XGE 28-Jun-22 25,00,00,000 28-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL A+ 7000
INES75F14XG6 28-fun-22 25,00,00,000 28-Jun-23 Nit Kotak Mahindra Bank Ltd CRISIL, Al+ 7000
INE975F14XG6 30-Jun-22 5,00,00,000 28-jun-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XG6 30-Jun-22 25,00,00,000 28-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XHa 25-Aug-22 1,25,00,00,000 12-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL A+ 7000
INE975F14XI12 26-Aug-22 2,00,00,00,000 05-Sep-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97EF143X10 16-5ep-22 3,50,00,00,000 23-Sep-22 Nil Kotak Mahindra Bank Ltd CRISH, Al+ 7000
INE97SF14XJ0 16-Sep-22 1,00,00,00,000 23-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7060
INE975F14XK8 28-Sep-22 1,50,00,00,000 ZS—NOV-ZZ Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9T75F14XLG 30-Sep-22 1,00,00,00,000 15-Dec-22 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XM4 06-0ct-22 2,50,00,00,000 | 04-May-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XN2 07-Oct-22 2,75,00,00,000 14-0ct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XN2 07-0Oct-22 75,00,00,000 14-Oct-22 Nil Kotak Mahindra Bank Ltd CRISIL Als 7000
INE975F14X00 | 02-Nov-22 | 1,50,00,00,600 { 10-Nov-22 it Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XP7 07-Nov-22 | 2,00,00,00,000 | 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14XP7 07-Nov-22 | 2,00,00,00,000 | 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14X%P7 07-Nov-22 | 8,00,00,00,000 { 15-Nov-22 Nit Kotak Mazhindra Bank Ltd CRISIL Al+ 7000
INES75F14X05 11-Nov-22 | 4,00,00,00,000 18-Nev-22 N3l Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XR3 17-Nov-22 | 1,00,060,00,000 | 03-Apr-23 Nil Kotak Mahindra Bank Lt CRISIL Al+ 7000
{NEQ75F14X51 21-Nov-22 | 25,00,00,000 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 | 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 | 10,00,00,600 21-Nov-23 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14X51 21-Nov-22 | 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INE975F14%XM4 06-0ct-22 2,50,00,00,000 | 04-May-23 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14XN2 07-0ct-22 2,75,00,00,000 14-Oct-22 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XN2 07-0ct-22 75,00,60,000 14-Oct-22 Nil Kotak Mahindra Bank Ltd CRISIL. Al+ 7000




INES75F14XP7 07-Nov-22 | 8,00,00,00,600 | 15-Nov-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 700C
INE975F14XP7 07-Nov-22 | 2,00,00,00,000 | 15:Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XP7 07-Nov-22 { 2,00,00,00,000 | 15-Nov-22 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14X05 11-Nov-22 | 4,00,00,00,600 | 18-Nov-22 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XR3 17-Nov-22 | 1,00,00,00,000 | 03-Apr-23 NIt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 | 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X51 21-Nov-22 | 10,00,00,000 21-Nov-23 14,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 | 50,00,00,000 21-Nov-23 50,00,00,600 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 | 25,00,0C,000 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE75FLAXTS 02-Dec-22 { 3,50,00,06,000 | 09-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14XU7 12-Dec-22 | 1,50,00,00,600 | 12-Jun-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XV5 12-Dec-22 | 25,00,00,000 11-Dec-23 25,00,00,0600 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9T5F14XW3 12-Dec-22 | 25,00,00,000 24-Jul-23 it Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XU7 13-Dec-22 | 20,00,00,00G 1i2-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XU7 14-Dec-22 | 75,00,00,000 12-Jun-23 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XX1 19-Dec-22 | 1,00,00,00,000 | 27-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XY9 04-Jan-23 25,00,00,000 27-Sep-23 25,00,00,000 Kotzk Mahindra Bank {.td CRISIL Al+ 7000
INE975F14XYS C4-Jan-23 15,00,00,000 27-Sep-23 15,00,00,600 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XZ6 05-Jan-23 1,00,60,00,000 14-jui-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YA7 06-Jan-23 75,00,00,000 07-Aug-23 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al 7000
INES75F14YB5 17-Feb-23 17,00,00,000 14-Feb-24 17,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YB5 22-Feb-23 50,00,00,000 14-Feb-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YB5 23-Feb-23 25,00,00,000 14-Feb-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 i7-Mar-23 | 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 | 50,00.00,0600 15-Mar-24 50,00C,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 | 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 | 25,00,00,000 15-Mar-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 24-Mar-23 | 50,00,00,000 15-Mar-24 5G,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YD1 10-Apr-23 75,00,00,000 08-Apr-24 75,C0,00,000 Kotak Mahindra Bank Ltd CRISiL Al+ 7000
INES75F14YD1 11-Apr-23 50,00,00,000 08-Apr-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YES 27-Apr-23 4,50,00,00,000 08-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YES 27-Apr-23 50,00,00,000 08-May-23 Nil Kotak Mabhindra Bank Ltd CRISIL Al+ 7000
INE975F14YF6 08-Jun-23 4,00,00,00,000 15-lun-23 Ni Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YG4 12-Jun-23 1,50,00,00,000 11-Sep-23 1,50,00,00,000 | Kotak Mahindra Bank ttd CRISIL Al+ 7000
INE975F14YH2 19-Jun-23 1,00,00,00,000 18-Aug-23 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y10 27-3un-23 2,25,00,00,000 31-Aug-23 2,25,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14Y)8 30-Jun-23 3,00,00,00,000 07-Jul-23 NH Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEQ75F14Y)8 30-Jun-23 75,00,00,000 07-Jul-23 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YK6 06-Jul-23 2,00,00,00,000 13-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YM2 14-Jul-23 2,50,00,00,000 21-Jul-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Y5F14Y14 14-Jul-23 1,00,00,00,000 12-Jul-24 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YNO 19-4ul-23 2,40,00,00,000 26-ful-23 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YNO 19-jul-23 2,00,00,00,000 26-jul-23 Nit Kotak Mahtndra Bank Ltd CRISIL Al+ 7000
INES75F14Y08 18-jul-23 75,00,00,000 01-Aug-23 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y08 19-jul-23 1,00,0,00,000 01-Aug-23 1,00,00,00,000 | Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INEST75F14YPS 20-Jul-23 50,00,00,000 10-Oct-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YQ3 21-Jul-23 50,00,00,000 19-Jul-24 50,00,00,000 Kotak Miahindra Bank Ltd CRISIL Al+ 7000
INES75F14YR1 24-Jul-23 25,00,00,000 23-Jul-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000







Kotak Mahindra Investments

May 26, 2023

BSE Limlted, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submisslon of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2023 of Kotak Mahindra Investments Ltd. {“Company”) under Regulation 52 of Securities and Exchange Board of india
(Listing Obiligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule [l of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting beld on May 26, 2023, have
inter-alla, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the quarter
and financial year ended March 31, 2023, as recommended to them by the Audit Committee,

in tarms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors
of the Company, is enclosed herewith. The said Auditors' Report contains an unmodified opinion on the Consolidated and
Standalone Audited Financial Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results, ‘

Pursuant to the provisions of Regulation 54 of the SEB! Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Audited Financial Results for the quarter and financial year ended March 31, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanklng you,
Yours Faithfully,

Far Kotak m&ﬁdra Investments Limited

Rajeev Kumar
(EVP Legal and Cornpany Secretary)
Encl: as above

Kotak Mahindra Investments Lid.

CIN UG5900MH1988PLC047986 ) feglstered Office:
270KC, € 27, G Block
3rd Flogr, 12 BRC, €12, T+491022 62185320 Daerdra Kuila Complex,
G Black Bandra Kwla Complex F49102262215400 Bandrza (E), Mumbal - 460 051,

Bandra (Fast), Mumbatl - 400 051 wiww,kotak.com Maharashira, Indla,






KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUMNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requitements) Regulations, 2015, as amended (‘Listing Regulations’).

Tn our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of repotts of other auditors on separate audited financial statements/financial

information of the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship
No. with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of
the Companies Act, 2013 (“the Act”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered

LLF TN . AAH . 3437
REGISIEREY OFFILE @ ESYLANADE HOUSE, 39, HAZARIMAL SOMANI MARG, FORT, MUMBAL 400 0Ot
TEL.: [@1) (2%) 6158 6zoo0, 6158 j200 FA% . [} (z2) 6invB 63374
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Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditots in terms of their teports referred
to in “Other Matters” section below, is sufficient and appropriate to provide & basis for our epinion.

Managemént Responsibilities for the Consolidated Financial Resulis

This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annusl
financial statements. The Holding Company’s Board of Directors is responsible for the preparation anid.
presentation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies ([ndian Accounting Standards)
Rules, 2015, as amended and other acconnting principles generally accepted in India and in compliance
with Regulation 52 of the Listing Regulations, The respective Board of Directors of the companies
included in the Group ate responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and epplication of appropriate accounting policies;
making judgmenty and estimates that are reasonable and prudent; and fhe design, Implementation and
maintenance of adequate internal financiul controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material misstatement,
whether dus to fraud or error. These financial results have been used for the purpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Direstors of the companies ingluded in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the golng concern basis of aceounting unless the
respective Board of Directots either intends to liquidate the Group of (o cease operations, or has no
realistic alternative but to do sa,

The respective Board of Directors of the companies included in the Group are responsible for oversesing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is & high level of assurance, but is not & guarantee that an audit conducted
in accordance with SAs will always detect a material misstaterent when it exists. Misstetements can
arige fram fraud or error and are considered material if, individually or in the sggregate, they could
reasonably be expecied to influence the economic decisions of users taken on the basts of the Statement,
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the andit. We also:

»

Tdentify and agsess the risks of materiul misstaterment of the Staternent, whethet due 16 fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting &
material misstatement resulting from fraud is higher than for one resuliing ftom error, as frand
may involve collusion, forgery, intentional omissions, mistepresentations, or the override of
internal control.

Obtain an understanding of Internal control relevant to the andit in order to design audit
procedures that are appropriate in the circumstances. Under Scotion 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Holding company has adequate
internal finencial conirols with reference fo consolidated financial statements in place and the
operating effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting,
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriatencss of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related {o events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosnres are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the dats of our auditor’s report. However, future events or conditions
mdy cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structiwe and comtent of the Statement, including the
digclosures, and whether the Statement represent the underlying transactions and events in a
manmner that achieves fair presentation,

Obtzin sufficient appropriate audit evidence regarding the financial statement/ financial
information of the entities within the Group to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the andit of financial information
of such entities included in the Statement of which we are the independent auditors. For the
other entities included in the Statement, which have been audited by other auditors, such other
anditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We rémain solely responsible for oyr audit opinion.

We communicate with those charged with governance of the Holding Comparty and such other entities
included in the Statement of which we ate the independent guditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficlencies in internal control thet we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other



BALYAMN WALLA
BoMIstRY LLP

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Staiement includes the audited Financial Resulls of an associaie company whose
Financial Statements reflect Group’s share of net profit after tax of Rs. 5,577.991akhs for
the period from April 1, 2022 to March 31, 2023, as copsidered in the Statement, which
have been audited by their respective independent anditors. The independent auditors’
reports on financial statements of these entities have heen furnished to us and our opinion
on the Statement, in so far as it relates to the amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed
by us are as stated in paragraph above.

Our opinion on the Statement is not modified with respect to our relisnce on the work done
and the reports af the other auditors and the financial information certified by the Board of
Ditectors.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants

Firm Registration No. 104607W/W100166
Roshni Rayomand m:&

Marfatia

Ol ALk TR g vz

Roshni R, Marfatin
- Partner
M, No.: 106548
UDIN: 23106548BGUVYNY407
Mumbai, May 26, 2023.
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Consolidated Staterment of audited Financial Results as at March 31, 2023

Consolidatad Statement of Assets and Liabilitles {Rs. in lakhs)
As at As at
S; Particutars March 31, 2023 March 31, 2022
Audited Audited
ASSETS
1 |Financial assets
a) (Cash and cash equlivalents 33,347.38 36,964.89
b} [Bank Balance other than cash and cash aquivalents 47.09 45.03
c) iReceivables
Trade receivables 0.28 72.87
Other roceivables 156.46 214.67
d) |Leans 9,33,538.92 6,66,846,66
a) |lnvesiments
Investments accounted for using the equity method 22,124.47 16,546.48
Others 2,43,1415.77 2,53,514.50
f} |Other Financial assels 224,92 224.19
Sub total 12,32 564.27 9,74,429.29
2 [Non-financlal assats
a) |Current Tax assels (Nat) 766.78 1,702.42
b) |Property, Plant and Equipmant 90,90 87.40
¢} |lntangible assets under devalopment 14.93 3,25
d) |Other intangible assets 32.29 192,67
e} |Other Non-financial assets 101.79 245,12
Sub total 1,006.69 2,230.86
Total Assets 12,33,560.96 9,76,660.15
LIABILITIES AND EQUITY
LIABILITIES
i jFinancial liabilities
a) ]Derivative financial instruments 5,891.38 -
b) {Payables
Trade Payables
Total outstanding dues of creditors other than micro enterprises and smalt anterprises 380.84 311.07
Other Payables
Total outstanding dues of creditors other than micro enterprises and smali enterprises 1,425.41 1,188.27
c) |Debt Securities 4,90,668.25 3,93,287.04
d) |Borrowings (Other than Debt Securities) 4,17,296.29 3,03,082.87
8) |Subordinated Liabtlities 20,231.85 20,234.24
Sub total 9,35,894.00 7,18,113.48
2 |Non-Financial liabliitles
a) |Current tax liabilities (Net) 2,688.32 242798
b) |Deferred Tax liabllities (Net} 1,763.46 458.77
¢} |Provisions 931.20 1,053.29
d) |Other nop-financial iabilities £98.06 §31.06
Sub total 5.992.04 4,469.10
3 |EQUITY
a) |Equity Share Capital 562.26 562.26
b) |Other equily 29111266 2 53,515.30
Sub total 2,91,674.92 2,54,077.56
Total Liabilitles and Equity 12,33,560.96 9,76,660.15
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Consolidatad Statement of audited Financlal Results for the Perlod ended March 31, 2023

Consolidated Statement of Profit and Loss

(Rs, In fakhs)

Particulars Year ended
March 31, 2023 March 31, 2022
Audited Aundited
REVENUE FROM OPERATIONS
(1} iInterest Income 88,593,189 79,595.35
(it} |Dividend Income 177.01 204,12
{iif} |Net galn on fair value changes 1,045.72 8,605.08
Net gain on derecognition of financlal instruments under amarlisad cosl (3.61) 11011
(i)
category
(v) |Others 848.34 630.70
(i) [Total Revenus from operations 90,460.65 89,145.34
{1 |Other incoma 418.32 286,83
() |Total income {1 + 1) 90,878.97 89,431.17
EXPENSES
(I} |Finance Costs 39,300.51 34,682,98
{il} |impalrment on financial Inslruments (1.413.18) {5,276.10)
{iit} {Employee Banefils expenses 3,827,097 347240
{iv} {Depreclation, amoriization and Impalrnent 208.54 221.76
(v) |Other expsnses 3.242.47 3,117.80
(V) [Total expanses 45,168.31 36,218,84
(V) |Profit/(ioss) bafore tax and Share of net profits of invesiments
aceounted using equity method (i - V) 45,712,686 53,212,233
v
Share of net proflts/(loss) of Investments accountad using equity method §,577.99 1,740.09
(VI8 |Profitfloss) before tax{v+Vi) 51,290.85 54,952.42
{Vill} | Tax expense
{1} Current tax i1,611.38 12,471.53
(2} Deferred tax 1,503.69 1,563.70
Total fax expense (1+2) 13,115,071 14,035,23
{IX) |Profitf{loss) for the perlod (VIl - VEI} 38,175.58 40,917.19
(X} [Other Comprehonsive Income
(i) ltems that will not be reclassified to profit or less
« Remeasurements of the defined benefit plans 14.00 {36.37)
(i) fncome tax relating to Items that will not be reclassifled to profit or loss {3.52) 9.16
Total (A} 1048 {27.22}
(1) ltams that will be reclassified to profit or loss
~ Financlal Instruments measured at FVQCI {796.69) (256.55)
{il) Inceme tax retating to Items that wifl be reclassiflad o profit or loss 200,51 66.156
Total (B) {656,18) {190.40)
Other comprehensiva incoma (A + B) {586,700 {217.62)
(X [Total Comprehensive Income for the perlod {IX + X) 37.580.88 40,699.57
{(X1)) |Paid-up equity share capital (face value of Rs. 10 per share) 562.26 562,26
(X1t} |[Earnings per aquity shara (not annualised):
Baslc & Diluted (Rs,} 678.97 727.73
Ses gecompanying hote fo the financial results
Plage : Mumbal
Date : May 26, 2023




KOTAK MAHINDRA (NVESTMENTS LIMITED
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Consolldated Statement Of Cash Flows For The Year Ended March 31, 2023

* Cash and cash eoulvatants shawn fn Balance Shest is net of ECL provision of Rs. 6,60 lakhs a3 ol
jiareh 34, 2023 {Pravioss yeor: Rs. 7.21 lakhs)

[Rs. lr: 1akhs}
For tha yedr andad For the year anded
Particutars March 35t 2023 March 31st, 2022
Auditnd- Audited
Cash Hlow from oparating ectivifiss
Profit batore tax 51,200.85 B54,852.42
Adjustmants to reconctle profit before tax to net cash génerated from ! {used In} operaling
adtivities
Dapretistion, amodization and lmpaitment 208,54 221.78
Dividend Reteivid (177.01) {204,412}
Profit on Sale of Propetly, Plant-and Equipmant (4.28) {7.98)
Ieppsirment on Tndnclal instramernts {1.413.18) {5.278,10)
Net gain (Juss} ort financial nstriments at fair valua through profitor loss (1,042.11) {8,605.08)
Interest on Borrowing 39,300.51 34,682.98
interest an Borrowing paid (33.A81.45) (36,413.30)
ESOP Expansa 7.48 38,52
Remassurements of the defined benafl plans. 44.00. {38,37)
Shiare of Mat profils of investment accountad under eqully mathod {6,577.88) {1,740.09)
Deb) jnstruments through Ciher Comprehansive thtome (758.69) {256.55)
Oparating profil before working capital changes 40,318.47 38,3541
Working capital adjustinents
{increase) / Decrease in Bank Balarca othise than cash and cash squivalsn {2.06) (2.13)
fincregse) | Deareass in Loans (2,66,387.80) (40,782.47}
{irteease) / Dearease In Receivables 133,13 444,16
(insrease) / Decrease In Other Financial Asseis {0.08) {0.06)
(Inwrease) / Dearease in Other Non Finantlal Assals 143,33 26,34
Insraase f (Dacrease) in Trade payables 59.77 {15.37)
incrense J (Devrease) in siher Payables 22794 BOG.21
Intremse / (Detrease) in olher non-financlal lakittles 87.04. 24.84
Inepmpas J (Decrease) provisions (122.09) {249.54)
{Ingroase) / Decrease i ynamedized discount 15,B87.04 23,228,57
{2,48,914,52) {18,72647)
Met Cash (used In} / generated from operaliors {2,00,668.15) 21,820,00
tncome tax patd (net) (10.404:41) {13.387:41)
Mot cash {used In) / ganarated from oparating astivitles {2,11,070.58) 4,241.50
Cash flow from Investing activities
Purchase of invesiments (38,71,136.84) (45,33,177.60)
Sale of Investments AB,79,5680.17 44,15,218.00
Interest an invesiments 3.237.64 7,528,03
Purchiass of Froperly, Plant and Equlpmant {73.66) {85,58)
Sala of Properly, Plant and Equipment 14.59 39,91
Dividend on Investments 17801 20413
Net cash {used in} { ganerated from lnvesiing aciivities 11,776.77 {1,06,272.31)
Cash flow from finanalng activities
Protepds from Dabl Securities 230,474,068 2,43,040,36
Repaymsni of Dett Secwrities {1,40,082.88) {1,15,669.28)
Interenrporate Deposit issuad 60,200.00 28,003.38
Interéorporate Deposit Redeemed {64,200.00} 127,0043.36)
Cammercial Paper lssved 5,18,058.82 22,68,427.96
Commeraial Papger Redaamed (8,8H,500.00) [22,57,000.00)
Tewm Loans Drawn(repaid) 1,11,821.25 (5,892,80)
irorensef{Deorerse) In Hank averdrati{Nel} 888,20 (10,600.01)
|dtet cash generatadi{usad in) fram Financing Activitas 1.05,875.58 1,20,30812
Net tncreaee! (decreass) In gash and cash equivalents (3,610.24} 22,271.40
Cash ang cash equivelonts at #12 beginning of tha year 3687210 14,684.79
Cash and cash aguivalents at ile end of tha half yanr 33,353.86 30,972.10
Raconciliatlon of cash and cash squivalonts with the balance shest
Cash and cash squivalants as per balance sheel
Cash on hand
Balances with banks in current account 33,354.06 36,972,350
Chesgtras, drafle on hand
Cash and ¢ash aglitvaléms as raatated aa at the hatf year end * 33,363.04 36,972.10

l) The above Slalament of cash Now has been prapared under the ‘Indirect Malhod' as set out in Ind AS 7 - 'Stalement of cash flow',
#} Norecash financing aclivity : ESOP from parert of Ra 7.48 lakh for yeer anded March 31, 2023 (March 31, 2022 - Rs 36.62 lskh}
{3 Tha pravious percd figures have been re-grauped, wharever nacassary In order 10 canform to this peried prasentallon.



Kotak Mahindra Investments Limited
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Consolidated Statement of audited Financlal Resulis as at March 31, 2023

Notes:

1 The consolidated annual financial results have been prepared in accordance with and comply in all meterial aspect with indian Acoouniing
Standards { Ind As) notified under section 133 of Companies Aat , 2013 {'the ACT') read wilh the companies ( Indlari Accounting Standards)
Rules 2015 as amended from time lo time and other felevant provisions of the Aél. The consolidated annual financial statements, used io
prepara the consolidaled financial results, are based on lhe nolifled Schadule Kl of the Act, as amendad from time to time, for Non-Banklng
Financlal Companles that are required to comply with Jnd AS.

2 The above consolidated results wera raviewed by the Audil Committee al meeting hefd on May 25, 2023 and approved and taken on record by
the Board &f Direclors al hald on May 26, 2023, In terms Regulation 52 of he Securlties and Exchange Board of India { Lisling and other
Diselosure Reguiramenis) Redulations, 2015,

3 Disclostre In compliance with Regulation 52(¢4) of Securities and Exchange Board of India(LIsting Obligations and Disclosure Reguirements)
Reagulations, 2015 for the year ended March 31, 2023 1s attached as Annexurs .

4 Figures for the pravious periodiyear have been retroupad wherever necessary to canform i current periodiyear presentation,

For Kolak Mahindra tnvesimenis Limited

Digitaily slgned by AMET BAGRI

A M IT BAG R l Dale; 2023.05,26.16:55:40

+05'3¢'

{Director)
Placé: Mumbai
Date : May 76, 2023

' .
R O S h n ' Diglntly tgned by Resha Rayomnd Mailatk,
Lt e=iN, o=thugsarsl,
BS54 2etf e i i Pa by AL LBV | 411 ZHOCSS)
G203 21 2CARIELTT T AR CIeN? Foobekd,

Ravomand e
seiuatNymbere S188E AT A 735581 Tl

214 IDGERER I S0 BAGBRAAETAR] SO AT

Marfatia W i




Annexure |

Disclosure I compliance with Regulation 52(4) of Securitles and Exchange Board of india(LIsting Obligations and Disclosure
Requirements) Regutations, 2015 for the year ended March 31, 2023

SrNo. {Particulars

Ratlo

a) [Debt Equity Ratio*

b} |Debt Service Coverage Ratio

¢ Interest Service Coverage Ratio
Outstanding Reedemable Preference

d

) Shares{Quantity and value)

o) CapHal redemption reserve/ Debenture
redemption reserve

f} Net Worth

g}  |Net Profit after Tax

h} Earning per share

1) Current Ratio

i Long term debt to working capital ratio
k) |Bad Debt to account receivable ratio

] Current Liability Ratic

m) Total Debt to Total assets*

n) {Debtors Turnover

0} |inventory Turnover

p} |Operating Margin{%)*

q}  |Net profit Margin(%)*

r) Sector Specific equivalent ratios such as
(i) Stage Wil ratio*

(it} Provision coverage Ratio™

{iii} LCR Ratio

3.18:1
Not applicable
Not applicable

Not applicable
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve is not reguired in
respect of privately placed debentures in terms of
rule 18{7)(b)(li} of Companies(Share capital and
debentures) Rules ,2014

Rs. 291,674.92 takhs
Rs, 38,175.58 Lakhs
Basic & Diluted - Rs. 678.97
0.98:1

{32.93):1

0%

55.91%

75.25%

Not Applicable

Not Applicable
54.88%

42.01%

1.21%
53.18%
91.61%

*Formula for Computation of Rativs are as follows -

{1y Debt Equity Ratio

{il) Total Debt to Total assets
(i) Operating Margin

{Iv} Net profit Margin
(v)Stage Ill ratio

(vi) Provision coverage Ratio

(Debt Securltes+Borrowing other than Debt Securilies+Subordinate
Liabilities){Equity Share Capital+Reserve and Surplus)

{Debt Securites+Borrowing other than Debt Securifles+Subordinate
Liabllifies)Total assets
{Profit before tax+Impairment on financlal instruments)/Total income

Profit after tax/Total income
Gross Stage Il assets/Total Gross advances and credit Substitutes

Impairment loss allowance for Stage |l/Gross Stage 1l assets
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Independent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone
Financinl Results pursuant to the Regualation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Ta the Board of Directors
Kotali Mahindra Investments Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the sccompanying quartesly and yeaicly financial results of standalone financial results of Kotk
Mehindre Investments Limited (hereinafter referred to as “the Company”) for the quarter ended March 31, 2023
and year to date results for the period April 1, 2022 to March 31, 2023, together with notes ﬁmmon (‘the
Statement’), attached herewith, being submitted by the Compaury pursuant to the requirement of Regulation 52 of
the Securities and Exchiange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as amended (‘Listing Regulations).

In our opinion and to the best of our information. and according to the explanations given to us, the aforesaid
Statement:

@) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(1) gives & true and fair view in conformity with the recognition and measurement pringiples Iaid down in
the applicable Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Coinpanies
Act, 2013 (“the Act”) read with relevant rules jssued thereunder and other accounting principles generatly
accepted in India, of the net profit and other comprehensive inconie and other financial nformation of
the Company for the quarter ended March 31, 2023 as well as ysar to date results for the period from
April 1, 2022 to March 31, 2023.

Basis for Opinion

We cotiducted our gadit in accordantce with the Standards on Auditing (SAs) specified ynder section 143(10) of
the Act, Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Results section of our report. We are independent of the Compeny in accordance
with the Code of Ethics issued by the Institute of Chartered Accousitants of India fogether with the ethical
requirements thet ere relevant to ouw euidit of the Stetement under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other cthical responsibilitics in accordance with these requirernents and the
Code of Athics.

We believe that the andit evidence obtained by us is sufficient and appropiate to provide a basis for our opinion,
Management Reaponsthilities for the Standalone Financial Results

This Staternent, which is the responsibility of the Company's Management and approved by the Bosrd of
Dirgotors, hias been prepared on the basis of the standalone annual finenoial statoments, The Company’s Board of
Tdiregtors is respongible for the preparation and presentation of this Statement that gives 2 true and fair view of
the net profit and other comprehensive ittcome and other financial information it accordance with the recognition
and measurement principles lald down in Ind AS presctibed under section 133 of the Act read with Companies
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(Indian Accounting Standards) Rules, 2015, as amended issued thereunder and other accoumting principles
generaily accepted in [ndia and o compliance with Regulation 52 of the Listing Regulations. The Board of
Directors of the Compeny is responsible for muintenance of adequate nccounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
othex irregularities; selection and spplication of appropriate sceounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and mafntenance of adequate internal financial
controls, that were aperaiing effectively for snsuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a trye and fair view and are free from
material misstatement, whether due to-frand or error.

In preparing the Statemant, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as & going concer, disclosing, as applicable; matters related to going coricern and using the
golng concens basis of accounting unless the Board of Directors either intends to liquidate the Company or to
ceade operations, or has no realistic alicrnative but to do go.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the
Company.

Auditor*s Responsibilities for the Audit of the Standalone Financial Results

O objectives are to obtain rensonable ssurance sbout whether the Statement as a whole is free from meterial
misstatement, whether due tp frand or ervor, and to issue an anditor’s report that includes owr opinion, Reasonable
assurance is a hiigh level of assutatice but is ot & guarantes that an andit conducted in accardance with SAs will
always detest # materiat misstatement. wher it exists, Misstatements can arise from frand or error and are
considsred material if, individually or in the aggregate, they could reasomably be expected to infloence the
economic decisions of users taken on the basis of the Statement.

As parl of an aodit in sccorddnee with 8As, we exercise professional judgment and mnintadt professionsl
skepticism throughout the audit. We also:

»  Identify and assess the risks of material misstatement of the Statement, whether dus to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate fo provide & basis for our opinion, The risk of not dstecting a material misstatement:
resulting from frynd is higher then for one resulting fram error, as frand may involve collysion, forgery,
{ntentional omissions, misrepressntations, or the override of internal conirol,

e Qbtain an indersianding of internal control relevain to the auditin ordet to design audit procedures that
are eppropriate in the clrcumstances. Undet section 143(3) (i) of the Act, we are also respousible for
expressing our opinion on whether the Cotipany has adequate internal financial controls with reference
to standalone financiel statements in place and the operating effectiveness of such controls.

s Evaluste the appropriateness of accounting policies used and the reasonableness of accounting cstimates
and refuted disclosures made by the Board of Directars.

«  Canchide on the appropriateness of the Board of Directors’ use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a raterial uncertainty exists related to events or
conditions that may cast significant doubt oa the ability of the Company to continue as a going concern.
If we conclude that a material wucertainty exists, we ate required to draw attention in our suditor’s report
1o the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Owr conclusions are based on the audit evidence obtained up to the date of our auditot’s report. However,
future events or conditions may cause the Company to cease to continug a3 a going concern,
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*  Evaluate the overall presentation, strycture and confent of the Statement, including the disclosures, and
whether the Statement represent the underlying transacfions and events in a manner that achieves fair
presentation.

We comtaunicate with those charged with goverance of the Company regarding, among other matters, the
planned scope and Hming of the andit and significant andit findings, including any significant deficiencies in
internal contral that we Identify during our audit,

We also provide those charged with govemance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them il relationships and other metters that may
reasonably be thowght te bear on our independence, and where applicable, related safeguards,

Other Muttera

The Statement include the resuliz for the quarter ended March 31, 2023, being the balancing figure betweet
the audited figures in respect of the full financial year and the published unandited year to date figures up
to the third quarter ended December 31, 2022, prepared in accordance with the recoguition and
measurement principles lald down in accordance with Ind AS 34 “Interim Financial Reporting” which
were subject to liwited review by us,

For KALYANTWALLA & MISTRY L1Lp
Chartered Accountants
Finm Repistration No. 104607W/W100166

Roshni Rayomand B
Marfatia B e
Roshal R. Marfatia
Pariner
M. No.: 106548

UDIN: 23106548BGUVYMB000

Mumbai, May 26, 2023.
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Statemant of Standalone Audited Financlal Results as at March 31, 2023

Statement of Standalone Assets and Liabllitles

(P, b brtiide ]

As at As at
3;‘. Particulars March 31, 2023 March 31, 2022
Audited Audited
ASSETS
1 |Financial assats
a} |Cash and cash equivalents 33,347.36 36,964.89
by [Bank Balance other than cash and cash equivalents 47.08 45,03
¢) |Recelvables
Trade racelvables 0.28 72.87
Other receivables 155.46 214,67
d} |Loans 9,33,538.92 6,66,846.66
2} |Inveslmsents 2,49218.27 2,59,615.00
f) |Other Flnanclal assets 224,92 224.19
Sub totaf 12,16,530.30 9,83.883.31
2 |Non-financial assets
a) |Current Tax assets {Nel) 766.78 1,702.42
b} |Defarred Tax assels (Net) 2,248.79 2,149.62
c} |Property, Plant and Equipment 80,90 87.40
d} lInlangible assets under development 14.93 3.26
0) |Other intangible assels 32,29 192,67
f) |Other Non-financial assels 101,79 245,12
Sub total 3,253,408 4,380.48
Total Assots 12,19,783.78 9,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 |Financlal llabilities
a) |Dervatlve financlal insiruments 5,891.36 -
b} {Payables
() Trade Payables
(i} Total vulstanding dues of micro enterprises and small enterprises - "
{Ii) Total oulstanding dues of creditors other than micro enterprises and small enterprises 380.84 311.07
{11} Other Payables
{1) Total outsianding dues of micro enterprises and small enferprises - -
(i} Total oulstanding dues of credilors other than micro enlerprises and small enterprises 1,425.41 1,188.27
c) |Debt Securilies 4,90,668.26 3,03,287.04
dy 1Borrowlngs {Other than Debt Securities) 4,17,286.2¢ 3,03,082.87
e) |Subordinated Liabilities 20,231.86 20,234.24
Sub total H,35,804.00 7,18,113.48
2 |Non-Flnanciai llabilltles
a) [Current tax labllitles (Nat) 2,699.92 2,427.98
b} [Provislons 931.20 1,053.20
¢) |Other non-financial llablitles 698,08 531.06
Sub total 4,2268.58 4,012,323
3 [EQUITY
a) |Equlty Share Caplial 662,26 662,26
b} |Other equity 2,79.098.94 2,45 675,71
Sub total 2,79,664,20 2,46,237.97
Total Liabllities and Equlty 12,19,783.78 9,68,363.78




Kotak

Mahindra nvesimenls Limited
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Website: waw. kmilcoln Telephone: 91 22 62185303
Statemant of Standalone Audited Fingnalal Resuls for tha Perind ended March 34, 2023

Statemant of Standalone Profit and Loss {Ra. [n lakhs}
Particulars Quarter endad Yanr ondad
March 31, 2023 Dacember 31, 2022 Maroh 31, 2022 March 31, 2023 March 34, 2022
Rofar Nota § Unnudited Ratar Note 8 Auditod Audiled
REVENUE FROM OPERATIONS
) {interest Incoma 26,968.97 2,018.25 21,021.42 8B,593.19 78,685.35
{li} IDividend Income 32.56 58.82 103.68 172.01 204.12
{it) [Net qafn on fair value changes (272.68) 317.60 1,303.57 1,045.72 8,606.08
Naot galn on derecognition: of financlal nstruments under amortised cost {3.61) n 81.31 (3.64) 110.41
(i caleqory
v} |Others 361.07 516.02 282.47 348.594 630.70
{} |Tolal Ravanue from operations 27,076.40 22,510.59 22,792.36 80,480.65 89,145.34
(1} {Oher Incoma 88,70 85,11 73.36 418,32 28583
(It {Total income {1+ H} 27,185.40 22.675.70 22,085.74 90.878.97 89,43%.17
EXPENSES
{i) [Finance Cosls 12,162.92 10,292,756 B,708.4¢ 39,300.51 34,682,968
{y [lmpattnent on financial instruments (2,815.92) {270.87}) (6,202.94) {1.413.18) {6,218.10)
() |Employee Banelits axpensas 863.64 1.013.23 878,94 3,827.97 3.472.40
{iv) |Deproclation, amortization and impairmant 46.26 §1.82 57.08 208.64 221.76
(v} |Other expenges 902.55 875.62 631,94 324247 3117.80
{V} {Total expanses 14,763.07 11.962.35 5,073.38 45,186.31 36,218.84
{v] [Profit(loss) belore tax (Hl - IV) 165,402.03 10,613.35 17,782,310 45,712,66 53,212.33
(VH) |Tax axponse
(1) Cureent lax 3,352.25 3,356.24 3,184 11,641,038 1247153
(2) Dafemed tax 516 56 {684.52) 1,305.37 99.83 112575
Total fax axpensa {142} 3,868.81 2,13,72 4,549.50 14,711.24 43,597,28
Vil {Profii/toss} for the parod [V - VI 11,633.22 1.821.63 413,242.75 34,001.45 39,815.05
{VIll} |Other Gomprehansive Incoma
(i} llers that wili not be reclessified (o profil or Joss
- Remeasuremenls of tha definad banefit plans [43.56) 42,27 33.38) 14.00 (36.37)
{Hi} Income tax refaling 1o ftoma thal will not ba raclassifiad lo profil or loys £0.97 (10.64) 8.40 (3.52) 8.15
Total (A} (32.54) 31.43 {24.99) 10.48 (27.22)
{i} tems 1hat will bo reclassilied to profil or loss
= Financlat Instnuments measured el FVOCH 23194 811,71 91.52 {796.69) (266.68)
{iiy Incama tax ralating to itenss that will be reclassified to profil or foss (58.38) {128.78) {21.45) 200.81 86.16
Tolal {B) 173,58 152.93 70,07 (596.18) {190.40)
Other comprehensive Income (A + B) 140,97 414.56 45,08 {585.70) {217.82)
{1%} | Tolzl Comprohensive Income for the period (VI + VIR 14,674.19 §,236.19 13,287.83 33.415.75 39,397.43
(%) [Pald-up aquity share capilal (face value of Rs. 10 per shere) 562,26 562,26 562.28 562,26 582.26
X [Earnlngs per nquity share®
Basic & Difuled {Rs.) 20512 138,11 215.53 §04.73 704,57

Seo accompanying néle fo Lhe financlal resuils

* numbars are not annualized for guarter ended March 31, 2023, Dacamber 31, 2022 and March 31, 2022,

Piace : Mumbai

Pate:

May 26, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

flogd.Office : 278KC, C 27, G Block, Bandra Kurla Complex, Bandra (E ), Mumbal - 400 053
Ci : UGSS00MH19BBPLCOATIER

Website: www.kmll.co.dn  Telephone: 91 22 62185303

Statement of Standalone Cash Fiows for the yaar Ended March 31, 2023

{Rs, In lakhs)
for the year anded For the year ended
Particulars March 31, 2023 March 31, 2022
Audited Audited

Cash flow fram operating activities
Profit before tax 45,712.66 53,212.33
Adjustments to reeancile profit before tax to net cash generated trom / {ised In} operating
activitles
Depreciation, amertization and fmpalrmsant 208,54 22176
Dividend Recaived {177.01} (204.12}
Profit on Sale of Property, Plant and Egulpment {428 {7.98)
{mpalrment on finantial Instruments {1,413.18) {5,276,10)
Het galn/ (loss) on Anancial nstruments at fair vallie through profit or loss {1,042,11} {8,605.06)
Intarest on Borrowing 39,300.51 34,682,98
Interest on Borrowing pald (33,491.45} (35,413.30)
E50P Expense 748 36.52
Remeasurements of the dafined benefit plans 14,00 {36.37}
Debt Instruments through Gther Comprahensive Income {796.69) {256.55)
Operating profit before working caplital changes 48,318.47 18,354.11
Warklng capital adjustments
{Intrease) / Decrease in Bank Balance other than cash and cash equivalent {2.08) {2.13)
(increase) / Decrease in Losns {2,65,387,80) {40,782.17)
{increase) / Decrease In Receivables 133.13 441,16
{Increase) / Decrease in Other Financial Assets 10,08) (0.08}
{increase} / Decrease In Other Non Financlal Assets 143.33 25.34
Increase / (Decrease) In Trade payables B9.77 {15.37)
tncrease / {Decrease) in other Payables 12714 606,21
increase / {Dacréase}in othes non-financlal Rabilities 67.00 24,88
Increase / {Decrease) provisions (122,08} (249.54)
{Increase} / Decrease in unamortized discount 15,887.04 23,226.57

[2,48,984.62) (16,725.11)}
Net Cash {used In} / generated from operatians {2,00,666,15} 11,629.00
Income tax patd {net) {10,404.41} 113,387.41}
Net cash (used in) / generated fram operating activities (2,11,070.56} 8,241,59
tash flow from Investing activities
Purchase of Investments {38,71,138.89} {45,33,177.89)
Sale of investments 38,79,560,17 44,19,219,08
interest on investments 3,237.54 7,528.08
Purchase of Praperty, Plant and Equipment {73.65) {B5.58)
Sale of Pécperty, Plant and Equipment 1458 39,91
Olvidend an Investments 177.01 204,13
Net cash {used Inj / geterated from Investing activitles 11,776.7F {1,06,272,31)
Cash flow from financing activities
Fraceeds from Debt Securltes 2,30,474 96 #43,049.36
flepayment of Debt Securitias (1,40,082.68) {1,15,669.29}
Imercorporate Deposit issued 69,200.00 29,003.36
Intercorporate Deposit Redeemed {64,200.00) (27,003,36)
Commerchal Paper lssued 5,18,056.82 72,68,427.96
Commerdal Paper Redeamed {6,01,500.00) {23,57,000,00)
Tenn Loans Drawn/{rapald} 1,11,831,25 {5,999.50}
increase/{Decrease) tn Bank averdraft{Net] 75,895.20 {10,500.01}
Net cash generated/{used in) from Financing Activites 1,95,675.55 1,20,308.12

Continued




KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standalone Cash Flows far the year Ended March 31, 2023 {Continued)
For the year anded for the year ended
Particulars March 31, 2023 March 31, 2022
Audited Audited

Net Increase/ {decrease) In cash and cash equivalents (3.618.24} 12,277,408
Cash and cash equivalents at the beginning of tha year 36,972,10 14,694.70
Cash and cash aquivalents at the end of the year 33,352.86 36,972.10
Reconciliatlon of cash and cash equivalents Wwith the balance sheet
Cash and cashi equivalents as per halance sheet

Cash en hand

Balances with barks in current account 33,353.86 36,972.10

Cheques, drafts on hand - -
Cash and cash equlvafents as restated as at the year end * 33,353,865 36,972,30
* Cash and cash equivalents shown in Balance Sheet js net of ECL provision of Rs, 6,50 lakhs as
at March 31, 2023 (Pravious yesr: Rs. 7.21 lakhs)

i} The above Statement of cash flaw has been prepared undar the 'Indirect Method' as set out In ind AS 7 - 'Statement of cash flow',
1) Non-cash financing activity ; ESOP from patent of Rs 7.48 lakh for year ended March 31, 2023 {March 31, 2022 - Rs 36:52 lakh)
{H) The previous period flgures have been re-grouped, wheraver necessary In order to conform o this period presentation,



Kotak Mahindra Investmenis Limited

Regd.Office : 27BKC, G 27, G Block, Bandra Kurla Gomplex, Bandea { & }, Mumbal - 400 08
CIN : USEENUMH1BHBRLCO47986

Waebsile: www kmil.colp Telephone: 81 22 62186303

Statement of Standalone Audited Financial Resuls as at March 34, 2023

Notes:

1

The slandalons financial rasults have been prapared In accordance with indlan Accounting Standards {Jnd AS") nolifled under the Companies
{Indian Actouriting Standards) Rutes, 2015 as amendad by the Companles {Indian Accounting Standards) Rules, 2018 read wilk (he ralovant rules
issued thereunder and olher accounting principles gsnerally accapled in Indla, Any application guldance/clarification/direclions lssued by the
Raserve Bank of [ndia or ather regulators are implemented as snd whan thay are issued/applicable.

Tha above slandalane resulls were reviewed by tha Audit Commitiee al meeling hetd on May 25, 2023 and approved and laken on racard by the
Board of Diractors at meetings held on May 28, 2023.The standalone resuils (or the year ended Mareh 31, 2023 hava bean reviewsd by tha
Statutory Auditors of the Comparty,

Disclosure in comptiance with Regulation 52(4) of Secwrities and Exchanga Board of india{listing Obligations and Disclosure Requéremenﬁ}
Ragulations, 2015 for ke year anded March 31, 2023 |s allached as Annexure |

These standalone financlal results have been prepared in accordance with the requirement of Regulation 52 of the SEBI (Lisling Cbligations and
Disclosure Requiremenis) Reguiations, 2016, as amended from dme to e,

The securily cover carlificate as par Regulation 54(3) of Sacurilies and Exchange Board of India (Uisting Gbligations and Diselosure Requirements)
Regulations, 2015 15 allached as Annexure i,

The figures fot the quarler ended Maroh 33, 2023 and March 31, 2022 sre ihe balancing figure batwean lhe audlied figures in respect of e full
financial year and tha publlshed year {o date usaudited figures up to the end of third quarter ended December 31, 2022 and December 31, 2021
respecilvaly, prepared in accordance wilh the recognilion and measursment principles lald down In accordance wilh Ind AS 34 “interim Financlal
Reporilng".

There has bean no material change In the accounling policies adoplad during the year ended March 31, 2023 for the Slandalane Financial Resulls
as compared 1o thase followad In the Standalons Flnanciel Statemants for the year ended March 31, 2022,

Flguses fof the previous periodfyear have been ragrouped wherever pecessary la sonform lo currenl pedodfyvear prasentalfon,

For Kotak Mahindra [nvesiments Eimitad
Doty signed by AN

AMIT BAGRI pomors 056 201

RULELS

Place : Murribal Amit Bagrl
Data ! May 26, 2023 Managing Directar

Diaiarly signed by Roshni Rayumand
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Annexure |

Disclosurs in compliance with Reguiation 52{4) of Securities and Exchange Board of India(LIsting Qhligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

Sr No.  |Particulars

Ratio

a}  |Debt Equity Ratio*

b}  |Debt Service Coverage Ratio

¢} |interest Service Coverage Ratio

d) Quistanding Reedemable Preference
Shares{Quantity and value}

Capital redemption reserve/ Debenture
redemption reserve

f) Net Worth

gl |Net Profit after Tax

h) Earning per share

i) Current Ratlo

] Long term debt to working capital ratio
k) Bad Debt to account receivable ratio

I} |Current Liability Ratio

m}  |Total Debt to Total assets*

n}  |Debtors Turnover

o} {inventory Turnover

p)  |Operating Margin(%)*

1) Net profit Margin(%)*

r}  |Sector Specific equivalent ratios such as
{i} Stage Il ratlo*

(if} Provision coverage Ratio*

{iti) LCR Ratio

{iv) CRAR

3,321
Not applicable
Not applicable

il
Captltal redemption reserve: Rs. 1,002.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures in terms of
rule 18(7)(b)(li) of Companies(Share capltal and
debentures) Rules ,2014

Rs. 279.661.20 Lakhs
Rs, 34,001.45 Lakhs
Baslc and Diluted - Rs, 604.73
0.98:1

(32.93):1

0%

55.91%

76.10%

Not Applicable

Not Applicable
48.75%

37.41%

1.21%

53.18%
91.61%
28.61%

*Formula for Computation of Ratios are as follows :-

(i) Debt Equity Ratio

{il} Tolal Debt to Tolal assets
(iiiy Operating Margin

{iv} Net profit Margin
(v} Stage HI ratio

{vi) Provision coverage Ratio

{Debt Securites+Borrowing other than Debt Sscuriies+Subordinate
Liablliles}/(Equity Share Capital+Reserve and Surplus)

{Debt Securiles+Borrowing other (han Debt Securilies+Subordinate
Liabiliies)/Tolal assels
(Profit before tax+impairment on financlal instruments)/Total Income

Profit after tax/Tatal Income
Grass Stage Il assets/Tolal Gross advances and credit Substitutes

Impairment loss allowance for Stage I1/Gross Stage i assets
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KALYANIWALLA
& MISTRY LLP

"CHARTERED ACCODUMNTANTES

Independent Anditor’s Report on the Anmnnal Yeay to Date Consolidnted Finnneinl Resulie purauant to
the Regulaion 52 of the SEBY (Listing Obligations and Disclosure Requivements) Regulations, 2015

To the Board of Divectors
Wotyk Maliindpn Tnvestments Tdmited

Report on the Audit of Congolidated Finanelnl Results

Opinton

We haye oudited the accompanying Statement of Congolidatad Financial Results of Kotale Mahindea
Thvestments Limtted {herelnafer referred to ng tho ‘Holding Company?) and Its assooiate Company (Holding
Company and lts assoclate campaiy together refetred fo as ‘the Group®) for the year ended March 31, 2022,
(‘the Statement") attached hevewith, bokitg submlited by the Holding Compnny pursuant to the requirement of
Regulation 52 of the Seourities and Hxchange Boaed of Indie (Listing Obligations and Disclosure
Requirenents) Regulations, 2015, as amanded (*Listing Regulntions'), '

T our opinion and to the best of our fnfornsation and according to the explanalions given to us and based on
tho consideration of repotts of othor auditors on separate audited financial statamen(s/financial Information of
the nssaciate company the aforesaid Statement:

(1)  includes o annual financial results of the following entlty

Sy, Name of the Entity Relationship with the
No, ' Holding Company
I | ] Phosntx ARC Private Limited Assoclate Compnnyﬁ i

(iy s presoited in accovdance with He raquirements of Regulation 52 of the Listing Regniations in this
repard; and

(fily gives a truo and tair view in conformity with the resopiition and measurement prinelples laid down in
the appileable lndar Accounting Standards (“Ind AS™) presorlbed under Section 133 of the Companies
Act, 2013 (“the Aof") read ralevant rulos theveundes and other acoouniing principles genetally aecepted
1 hdlla, of the net profit and other comprehensive incoms nnd ather financial Information of the Group
for he year endod March 31, 2022,

Bagis for Opinion

We conduoted our sudit In accordance with the Standards on Auditing (SAs) speoified under seetfon 143¢10)
of the Act, Our responslbilities undet those Standavdy are Nurther daseribed in the Auditor’s Responsibilities
for the Audit of the Consalidated Financial Results section of out report, We nre independent of the Group in

W st
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aocordance with the Code of Bthlcs Issued by the Tnstitute of Chartered Accountants of Indla logether with the
ethiont roquirements tiat are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have ifitled oup other stfilcal responsivllities in accordance with
these requitements and the Code of Fthics,

We belleve that the audlt evidence obtalned by us aud other auditors Int terns of tholr repotts refarred to in
“Other Matters” section below, Is suffislent and nppropsiate to provide a busiy for aur opinlon.

Manngement Responsibllitles for (he Conselidnted Finanetal Resulis

This Statement, which is the responstbility of the Holding, Company’s Mavagement and spproved by the
Halding Company’s Board of Directors, has been prepared on the basis of the consolidated annyal financial
stutements, The Holding Compaiy’s Board of Direstors ls responsible for the prepavation and presentation of
this Statement that gives & true and falt view of the net profit and other comprahansive Income and other
financinl infornation of the Group In accordance with the lndian Acoowtting Standards presoribed under
Section 133 of' the Aot read with Companles (Indian Accounttog Standards) Rudes, 2015, as amended and
other accounting principles generally aocepted In India and in conpilance with Regulation 52 of the Listing
Regulutlons, The vespective Bomd of Directors of the companles Inoluded In. the Qroup are responsible for
malntenanes of adequate accounting records Iy accordance with lhe provisions of the Aet for safeguarding of
the assels of the Group and for preventng snd detecting frauds and other fivemuiarlties; selection and
applicatlon of appropriate accounting policies; maldng Judgments and esthmates that ate reasonable and
prudent; und the dosign, implementstion and maintenansce of adequate interal financiul sontrols, that were
operating effectively for enguring aceuracy and complotenoss of the accounting records, relevant to the
preparation and presentation of the respective financial results it give a tews and fale view and are free fiom
‘materinl misstatement, whetier duo to fraud or error, ‘These financial resvlts have been used for the puipose of
praparation of the Statement by the Directors of the Holding Company, as afotesaid,

liv preparing the Statement, the respectlve Bonrd of Directors of tho cottpanies included in the Group are
responsible for agsesslng the ability of the Group to gontinue uy a golng concoern, discloslig, ag applicable,
Matters refated to goitg concern and using the golng concern basis of accounting uidess the vespective Board
of Directons sither intends to liquidate the Group o to cease operatlons, or hns no realistic alternative but to
do so,

The respective Board of Directors of the campanles Inehuded In the Group are responsible for oversesing the
finanolal reporting process of the Group,

Auditor’s Respousibilities for the Audit of the Conselidnted Financial Results

Our objectives e (o obtatn reasonable assutance about whether the Statement as 1 whole ls free tfrom
malerial misstatement, whether due to fiaud or ecrot, and fo issue an puditor's report that inoludes our
opinion. Reasonable assurance is o high level of assuranee, bul ls not a guarankee that an audit condyeted in
accordance with SAs will always defoot a muterlal misstatement whei it exists. Mlsstaternents oan avlse from
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Annexure H

Disclosurs It complianas with Regulatlon 62{4) of Soourltles and Exchange Board of Indla{l.lsting Obligations and
Ditcloayivo Redqulrermenis) Reguiatlaqn, 2016 foy the yany ended Marah 31, 2022

5t Mo, {Particulnps Ratlo -

a)  |Onitted -

by  [Omlitad -

) Bebl Equity Ralio® 2911

dy  1Omifed -

g} 1Omilled -

h  [Debt Bervise Coverage Ratle Mot appticalia

4)  |Intorsol Sarvica Goveraga Rullo Mol appllcabile

Quistanding Readomabls Prefarance
h) Shares(Guantily and valie) Mot appficable

Rohantire redampilon feservs Is nol
redquirad in respect of privalely placed

i) |Debenlure sadomptlon resseve dshanturas In lerms of rila TH(7){b)(H) of
Compantes{Share caplial and
debenluros) Rules ,2014

B iNet Worlly Re. 248,237.97 Lakhs
k}y  |Net Protil after Tax Ra. 38,615.06 [,okhs
) |Earning per share Baslo & Diluled - Rs, 704.67
m}  [Ourrent Ratly 1.08:1
1} [Long lotm debi lo wotldng eaplial ratfo 9,081
o)  {Bad Dabi lo accound receivable ralle 0%
P} Qurrant Llabiity Ratlo B8.44%
q)  {TFolal Debi to Tolal aspelst 74.00% '
1} |Babtors Turnovar Nel Applicable
5} (Invenlory Turnaver Nat Applisable
4 |Operallng Margin(%)* B3.60%
u)  [Nal proft Margin(%)* 44.30%
v}  |Seclor Spaciile equivalent ration such as
(i} Stage N ratic* 1:24%
() Provision coverage Ralio* §6,83%
{i8) LCR Ratlo 84,508%

*Formula for Computation of Rallos ars ds fallows

(i) Dabt Equity Raflo {Dabt Bacurlles+Berrowing olher than Debt
Securiiies+Subordlnale Lisblitles){ Equity Bhaera
Capltal+Reserve and Sumplus)

(il) Total Dubt lo Tolal aspats {Debt Sectllas+Barrowing olhar than flab!
Sacurlflest8ubordinale Liabililles)Tolal nasals

(M) Cperaling Margin (Profit before laxthnpakmenl on Gnanciul talrmanle)Total
Income

{tv) Met profli Margin Profit after taxTotal Invorma

(v)Blage It allo Gross Slags B assels/Total Cross advenges and credl!
Substiias

(W) Provislon coverage Ratio Impaltimant losy allowance for Slags IIGross Slage Il assels
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fraud ov crror and are considered materlal if ndividually or in the aggrogate, they could reasonably be
expeoted to [nflusnce the cconomie declsions of users talcen on the bagis of the Statement,

Ag part of an audit In accardance with SAs, we exeroise professional judgment and maintaln professional
sleepticisin throughout the audit. Wo also!

o Identify and assess the risks of materlnl misstatement of the Statement, whether due (o frawd or ervot,
design and porform andit provedures responslve to those tisks, and obtaln audlt evidence thug is
sufficlont and nppropriate to provide a basls for ow opinton. The visle of oot detecting & matarial
misstatement vesulting from fraud s higher than for one resulting from errot, as fraud may volve
callusion, forgory, Intentional omlssions, misrepresentations, ot the override of internal contral,

o Obteln an understonding of internal control rolevant to the andit in arder to design audle procechives
tihat are appropriate In the circumatanees. Undor Seotlon 143(3) (i) of the Act, wo ate aiso responsible
for expressing our opinion on whether the Holding company has adequate internal Tinancial controls
with reference to consolidated financiat statements 1n place and the eperating effectivenoss of such
cantrols.

e [valuate the appropriatencss of socounting policles used and the reagonableness of sccounting
estinates aind velated disclosures mnde by the Board of Diractars,

o Conelude on the apptopristoness of the Board of Direetors use of the going coticern basis of
accaunilng and, bused on the audit evidenco obtained, whether a material unceriainty exists related to
oveiits or conditions that may cast slguificant doubt en the ablllty of the Group fo continue as & going
concern. 1F we cotctude that a material unoertalnty exisls, we are tequired to draw attention in our
auditor’s veport to the veloted disclosures In the Statement o, 1f such dlsslosures ave ihadequate, to
modify ot opinion, Car coneluslons are busod on the audit evidence obtainied up to the date of our
auditor’s report, However, future events o condltions may cause the Group o cease to conthiue as &
golng coneerh,

«  Evalutte the overall presentation, structire and coittont of the Statement, including the disclosures,
aud whether the Statement represent the undertying tansastions aind events in a manner that achicves
fair pregentation,

> Qblain sufticient appropriate audit evidonce rogavding the flnanclal statement! financial Information
of the entitios within he Group to express an opinion on the Statement. We are respongible for the
direction, supervision and perlormance of the audit of financlal information of such entities Included
in the Statemont of which we are the Independent audltors, For the olher entities Inctuded in the
Statement, which have been audited by other uditore, such ofher audiiors repain responsible for the
direction, superyision and performance of the audils carrled ol by them. We remaln solely
responsible for our audit opinion.

We communicate with those chirged with governance of the Holding Company snd anoh other entities
included in the Statement of wiich we are the independent auditors reppeding, amang other matters, the
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planned scope and thining of the audlt and signifioant audlt fitdings, including any significant deficienvies in
thtornul control that we identify during oer sudit, '

We also provide thase charged with governance with a statemen{ {hat we havo compllied with relevant othical
requivements regarding Independence, and to communioate with them all relationships and other matiers that
may reagohubly be fhought to bear or our independence, nnd where applicable, related safepunrds,

Qther Matters

[ The Statement includes the audlted Financlal Results of an assaclate sompany whose Flnancial
Statements refleet Group*s shate of net profit afier (ax of [s. 1302.13 lakhs for the periad from
April 1, 2021 to Maech 31, 2022, as considered in the Statement, which fiave beon audited by
their respective Independent auditors, The independent anditors’ reports on financial statements
of theso entities have been furnished to v and our opitfon on the Statement, in 5o far as it relatos
ta the amounts and disclosures Included in respect of these entitles, Is based solaly ot the veport
of suel nudltors and the procedures porformoed by us are a3 stated In paragraph above,

Our opinfon on the Statoment Is not modified with respest fo our rellance on the wotl dose and
the reports of the other auditors nud the fnanclal informntion certified by the Board of Dlrectors,

2. The Consolidated fnmnolal stataments of the Commpaity for the year ended March 3 [, 2021, wero
audifed by erstwhile auditor whoso audit report dated May 18, 2021, expressed an unmodi fiec!
opinion on those antval financlal statements. :

For KALYANIWALLA & MISTRY LLP
Chartered Accauntanty
Firm Reglstration No, 104607W/W 100166

Roshni R, Marintia
Partngy
M, No.. 106548

UDIN: 22 106548AIKPYNG 173 |
Mumbai, May 23, 2022,




{(alak MakIndea bventnenis Limited

Reapd.Olilsa & 27AKC, C 27, & Block, Bandra Kurin Gamplex,
CIN ¢ UBEO0DMHLI0DPLCHATH06

Waballe: wwwkenllgofo Talophona: 91 22 02146303

Bandra { £}, Muntbel » 4710 064

Gonsoligated Staleatont of augltad Financial Reslits as i March 34, 2022

Gopnolldnlad Stalamaent of Assoto and Liabililey [Rs, 113 falcha)
” ha ok Aa gt
S
N::‘ Pariloulars Marel: 34, 2022 Maroh 31, 2021
| Aucliled Audlltarl
ASSETS
1 {FInanclal assole
8} |0ash ond casti squivalents 06,804.89 14,684,83
b} |Rank Belance other than cash and eash aquivalanlo 46.03 42,90
a) |Recelmblas
Trado racolvables 72.87 122,86
Othar rovgivatlss HA.87 Bod, 61
o Luans; , B864,040.00 $20,683 67
a) [Invesimanig '
fvestrnants ecountad for using the eqtlty mnihad 16,346,40 14,808.08
Othets , 263,614,60 104,521.60
b |ower Anancinl assets 224,48 22199
8uls iofal §14,429,99 789,080.7%
2 |Man-finenetal asento
a) |Gurent Tox assots (Net) 1,762.42 1,517.02
B} Palemud Tax assols [Nal) - 4,091,693
¢ |Proparly, Plant and Equipment 87,49 421,26
¢} Hnlangible assols undar devalopmant 3,28 HE]
n) {Glhar intangible acels 182,67 320,00
fy Jothar Non-financial asdsla 240,12 210,48
8uls totnl 4,230,006 3,271.3d
Total Asvots 76,806,108 79,2810
LIABILITIES AND EQUITY
LIABILFFIES
£ [Finnncint ablitios
a) [Darivallva finahclal lnstrumenie - 1,524,25
5) [Payablas
Trade Payablos
rolal ouislanding disas of reditars olher fhan mlcro unterpdses and smsll enterpiisos 3107 326,44
Ol Puyobles
Totai outslanding dites of aradiiers othor than tiloro oplomdses and antel anlerjrisas 1,408,27 B8
o) [naby Secudiian a83,207.04 266,442,88
d) |Borrowings (Olier thoen fiaht Soaurlles) A03,002.87 2006,822,42
o} |Suboidinalad Liablltes 20,214,24 20,260,62
Sub lotal 710,415.49 74,047,234
2 [Ken-Finanoinl lintilltles
&) |Girent tax lublilles (et} 2,427.00 3,169,268
b) |Deflerred Tax Hablilies {Met) 440,77 .
& [Providons ' 1,063.28 1,302.00
d} |Other non-finencial lishililes 631.06 408,90
Suly tolal 4,409.10 4,068, 27
a EQUITY
;a% E?}ul!y Shzlllra Ceplial " AB2.28 662,26
o ver aqully 283,615,800 2217921
sl tota) 284077, 219,34147
Tolal Liablities and Eqully [y Wﬁl\%:w 793;367, 0
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Goitolldatoc Statapnan of andtilad Elsancls) Rosii for thn Parlo oclod peavah 31, 2021

Sousclidatod Sidomal, of Profi| nid Lone (B, i fokds)
Partfeulars Your oiidgd
Mnanlt 41, 2022 Marol 34, 2024
Aaditad Audiia
REVENUE FROM OPERATIONS
(7 Inlaresl insome 79,605,085 70,074.40
{iy joividend coma 204,12 .
(i) [Fowa amt eommlastan Incoma . 780,77
{) [Net gaim an tair yalue ehangar 0,805.08 4,213.06
et 9ol an deracayhiion of Hnanclsl nsteuments under aibrllsed cost 1141 -
¥ calagory
(W)} {Olhors Ua0.7e 2u10
4} |Tatal Rovonua frans nporatlohs [EREERY 7H,814.97
) [other tncoma 205,63 414,93
) frotat titaoke |f + [[1] 89,431,357 1442470
EXPENSES
0 [Finones Goals 34,002,008 32,547 40
{1t} ftemy L on finnnlel fasluménls (5:270,40) 3,047,69
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(v} [Daprighalfon, antotzation akd mpalmen 22470 208,20
Oflier oxpanses 3,117.40D 2,301,48
tﬁ Tola! oxponzoy 38,240.64 42,677.78
(V) |Profiliilens] bataro tax and Blar of nat profits of vesimonts
Raeilod @atig upilty mekod (IF « 1) 9,242.31 61002
(Vi) |3%nre of ot profite/fozn) of hveatinonts wocounled Hahg ogulty
il 1,740,089 94094
[Vl ierofitfiioss) hatazq tok{Vavl) R 44,852,.42 33,%91,06
(Vi) [Tox expanes
. (1) Cenrent tox 124158 8,470,585
{2} Daleyad oy 1,6580.00 {101,739}
Total lax exponas (1e2) 4,038.28 0,400.97
{X) [Prafli{lona} for e pagded (vl - Vil 10.912,49 4830574
(X} |Other Gomprehanolve hioomo ’
{1} ot thabwill et ho roclaasiifed 1o peolit vr loge
~ Ramunstoments o o dolinad benollt pluts {36.147) {100}
(15 Inutitne by rafating to Homa St il nol s ruclzueliiag fo profil or [ope 1813 .40
Tolul {A) (2?.32.1 {1.42};
U} ftams Ihat wif bo reclaneiled to profit or loas
= Finaatlal Msuumenls neaswad of PYSGH . {260.55) {0.63)
(1) Incomta tax refaiing Lo lems thal Wil he roclassiifud b profil of luna 66,15 03
Talnl {3} {120.10] (X
Othur aomprohasisivo lncoine (A ¢ B {247,682} {1.08)
(%) {Tolal Danywalinnylve Insome raf the parlod §iX & X} 44,800.67 2B.401,48
(X1} [Patdd-up oty ahaee oapitof {faes vatuy of fn, 16 pur shoro! 502,26 62,24
(XI5 [Enrings por sgully shara {hstalysaltead)
Haste & Biiuind {Ra.} FEYNE] 460.0L
[3un secompanying riots ko 1 Miangled resulls _1
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{8, d dukhs)
Eor the yoar emdwl

For the yonr gnded
Parileuints Maraly 31si, 2022 Marah 181, 2024
Aillbag Autdiiad
Tash fa o gaerslhip aollviied .
Prolil Berore tax £4,082.42 33,991,85
Adjuatinmis to rogonsile profil biwfazn ok to nel cash nonerated feam J (wnod [p) operating]
Aellvities
u%m:,éruua;\, anitatan and fnpoinmend 231,10 20928
Piviitond Racelvad {204,14) B
ot on Salo of Piopody, PIAAt and Equipmont {700 (o)
[atrensad an franclal Inslnmente s2t0.10) sad7h8
Kl quin {toas) o uinclel lastniants ot falt valun (hgavgh profi arfoxs {0,006.00 {4,110.00)
maraal on Borowiag 14,602,060 43,547.43
Jmeresl va Businying peid (34,415.30) {07,182,00)
RSOP Expongn a0.0¢ 0,19
Repaagiicemeals of ha dofined enail plans (at.a1) o)
shiam of Mat profits of lvasitent reosunlad undar onitly niathod (E,740.90) {anp o
Bolil Instruments thretigls othisr Gomprahenslve lncoma {260.50) (0.0
Tparaitni raft bolora vin thlng saplinl eliangos 20,484, 11 484k 00
Working enpilnl adirsuients
rincreasay / chotronnn [ Bauk Brfance ollier than ansls pvd vasly Aquivaiant (2.13) 14646
(Increnst) / Docraass [n Lugns {40,%02.47) 187,192,397}
iInereass) 4 Docvansn By Reoslviblox 441,10 {262, 70}
icranse) £ Dooreace In ohar Finnnelol Assels {006} {46.40):
(Incranso} f Decreasi Iy Olhee Hoys Finanefal Astata 8.4 (26.70)
Hnrseagn f {Dacreasa) I Tratle paysblas {1637 {2407.6%)
Hezaann f [fFocronsa) It ot Payahlos a0c,24 (b2
|teraase | [Boccaase) in alkor oy francl] finblffan 2400 (ad804y
\ncrouss § {Dacanss) provisions (248,04 526,05
inpjosia) { Decreasn [ kadinrized discaund 25,990,67 1h,000.05
e {50,726,11) i aa0,77|
Nt Oash lugad in) ganaratad from aparadians 1 420,60 {46,300.97
Incomo 18X paki {16l {13074 1) {7.000,09)
3ol aasqs ot 10} genaratod from aparaiing activilins B 2{l.e0 i |63,A80.08)
Gash Nlow from Inyazilng netiviilea
\prchinso ul lnvealmanty (4489, 577.00) {2540,01242)
Ralg af avesintanle 418,210,060 2,603,77,72
Inlergst on liveslmants 7,620.03 6000748
{Peeshnso of Propeily, Plant and Sgulpment {a1n60) {161.53)
Saln of Progosty, Plant ang Loulpment .91 70,50
Divldead on lovastininnis 204.13 -
Hoh wash Jasel ) § ganoraied fraht tivesting weilylilos {100,272,31) 160,847,001
Gasl llow lrosm fnnneing 2otiviles
Procasds from Dabit Socuifties 24),044.36 12040242
Hapapmon! of Datt Sawudiies (116,568,26) £170,230.04)
areamania Peposi tssud 26,003,96 82,000,00
hinercomatate Dapoesil Redosmed (27,007,36) { [00,400.00]
Comperciol Popor issned 2,288427.06 uyy,200.84
Gomnerast Papar Redaomud {4 26700000} (002,784,455
Tarrn Lonan Orovin/irapeld) {0,000,19) 10,40000
IncrangefiDactease) in Rank ovordraiifNaty {10,600,01)] 3,450,80
Mol ool paneralmiijusa inf fcam Plunaoing Agilvtoo 120,308,12 {34,013,59)
Hal Ineransed {tasvaase) in ¢ash and sush ogulvalents 22,3971.40 {144,328,02)
Gorh nil eash aquivatents & the heginalng af tha yeor 1400470 164,024,862
Tnghy ared onsh angiivalanls af Tho anil of dlie hnifyony 36,872.10 §4,600,00
Rocouotliniten of shal and oash nrelvatonts il it Unfanes shaat
Gaslt sad cash aquivalente as pod Datalea shest
Do b Jend
Brtansb& willy brnka iy gierait dceount . LBV ERL 14,004,70
Clwques, drafis on hand
Samhs haned Aarh cqulvilants no matutod as &l ta halt yoar and a0 554,70
« g ond waskt 0gIvatonls sliovin i Bolative Shool fa nol of BGIL proviaion 6} Re, 7,21 lakhe 6s ol =
Itdarch 33, 2022 {Provious Yoar Rs: 2.07 fuklis)

I} Th abova Slelanant of oush Hie has huon pragared ndat e tadiaol Melhad' as s auk i rul ASS T« *Blalaisent of eush HowY'
iy, "Fh previowe pastad fipurax hnva heah te-groupgil, edioieves lgyogenry n ardu 1o conform to this pailent presanfallen,

2027 (Maich 2461, 20741 « s 0010 1ukh}
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Consoltdulod Stalemont of aulitad Fluanolal Rasylis as ol Mareh 34, 2022

Nolos:

1

The consuilalad annuat linthelnk resuits hava besn prepamsd In aceordence wilh ard camply In all malatfel aspect with Indlan Accounling
Standards | Ind Ax) nolBed under soellon 133 of Gormpaniss Acl, 2013 (the ACT') reatd with the conpantes { Indlatt Accounting Standards)
Ruies,2016 as amondad fron #me 1o lme ahd ather alayanl pravislons of the Acl, The consalidatad annuol fnancled stolamenls, tsad fa
prepory the gonsolidaled lvanclal raaulls, are based on Hie nolilad Sehadule I of lita Aok, an amanded jrom Ume to dlma, for Nop-Benking
Flnanclal Companies thal are taquiret io comply wilh Ind AS,

The abavs consolidalad 1ssuits ware reviewad by the Audit Commiilan pnd approved and laken on reasrd by lha Board of Diraclors al lhelr
tespaciive ataalings hekl on Muy 23, 2022, in {ermys Regulalion 2 of e Sectsdlas snd Exehanga Board of lfia [ Lialing and other
Disclostea Rugiiromen(s) Regulallons, 2016,

COYID-19 has hued an exfraorditaly Iinpact an macroacoroms condiions i India and around the world post declarallon of It as &
pantemic by World Health Organisation I arch 2020, Natton-wide tachdown tn Apiti-May 2020 followed by loceliaed locidovm woro
Imposed 1o fesircl the spread I arana with signiiicant mimbet of cases, The rosiiellcna ware gradually filad londing to dmprovarmsnt ln
scanantlo sellvily, This was folloped by lwo waves of SOVID10 wilk oulbreak of now variants vhieh led Lo the re-mpogilion of reglonal
lnchdone which were riilisequently lifled aupparted by admiNlvallon of the COVID vanolhas to a larga populakion In (he connkey,

Indla 1s emterghig Fom the Covld-19 pandamio, The exlent lo which any naw wave of COVID-10 pandambs will impaal (e Group's reaulis

will deperyl on engolng as well ay lulure devatapmonts, Including, amonyg other things, any new nfarmation cancerning tha ovarly of ke
GOVID-18 pantamic, atd any solln to conlaln He $prend or milgle s hipadt whslhor governmant mandatad of elected by us,

Diseloaure In compliance wilh Regwlaflon 62(4) ol Secwdlos nd Exchange Boaid of tacllallising Obligabions and Dleclostre
Reqliltentonls Regu‘laltouu. 2016 far the yoar ended Marol 34, 2022 ta altached ay Anhexure |,

Flgures for he previaus periadfyosr have hoan regrouped whurever neceasty {o conlonm to curent perodivear prasentalion,
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Disclosure W comphiarion with Regufatior
Disalosuta Requirements) Regulsalfons, 2018 (o1

Annexure |

1 82(4) of Secuillles and Bxchange Board of Indla[Llsting Obligations and
ile yaar endad Moruh 31, 2022

5K Nou

by
o)
d)

f
)

h)

1
k)
]
m}
n
o)
p)
i3]
3]
s}
t}
u}
v

Partioulars

Ratie

Omittad

Owftted

Delyt Eaguity Ratlo*

Omltted ’

Omitted

paht Service Coverage Ratio

interest Sepvice Coverage Ratle
Qutstanding Reademnble Praforence
$hares{Quantity and vafue}

debentura redemption resarve

Net Worth

Naot Profit after Tax

Earning per share

Current Ratfo ‘
16ng term delat to workdng capltal rotle
Bad Deht to aceount rocelvable ratlo
Current Liability Rallo

Total Debt to Total assets®

Debtars Tarnover

Invantory Tumnover

Operating Margin{3}*

Net prafit Margin{3}*

sector Spachfle equivatent ratios such as
(I} 5tage W ratio*

(%Y Proviston coveraga Ratio®

(111} LCR Ratio

2821k

ot applicable
Not applicable

Mot applicabls

pebenture redamption reserve Is not
raquired ln ruspect of privalely placed

debentures in terms of rule 18{7){b}NI) of
Conpanies{Share capital and

debenturas) Rules 2014

Rs. 254,077.56 Lakhs

14, 46917.19 Lakhs

Bosic & Difuted - Rs, 727,73

1,081

£,03:1

0%

59.41%

73.37%

Mol Applicahle

Not Applinable '
55.85%
45,75%

1.24%
56.63%
04,58%

s Formtita for Compulallen of Raflos are as follows -

() Beht Equtly Ratle

(I Totaf Debl lo Tolal assels
{1y Oparaling Margin

{iv} Neal profli Margin
{v)Stage W refle

(vi) Provislon coverage Ratlo

{l3ab1 Sacutlies+Borrowlng athay than Dabt
Beolritles+Subordinale Llablitles){Equlty Share
Capilal+Reserva and Strplus)

{Deht Sacuriles+Barrewing ofhar than Debi)
Seaurhias+Subordinate LinblitlashTolal assels

{Profft bofore lax+mpalrment on financlal InstrimenlsyTolal
Income

Profit oifer 14x/ Total income
Grose Stage i ndssls/Tolal Gross advances and cradil
Suhstiutes

Impalrment loss allowanca for Slage 1l/Gross Stage fll assels
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CHARTERED ACCOUNTANTS

Indepondent Auditer’s Report on Quarterly Standalone Fisanclnd Resukty and Yenr to Dot Standslona Piuanein
Resuits puvswant to the Regulntlon 52 of the SEBI (Listing Obligntiony and Disclosura Requivemenis)
Rogulations, 2015

To the Buiid of Divectors )
Kotak Maliudrn Fuvestments Lindted

Report on the Awdlt of Standalone Finanelni Rosulés
Opinlon

We have uudlted the necompanytug quarterly and yoasly finaneinl results of standalone finanskil results of Kotak
tviahindra Investwents Limited (herolngRor reforred ta ay ‘the Corpany™) lor fhe quattet ended March 31, 2022 anel year
to data rosults for the porfod Aprl 1, 2021 tw Mareh 31, 2022, (ogother with notes tiereon (*the Sinfement’), attached
herewlth, balug submitted by the Company psuan to the requivement of Regulatlon 52 of the Scowrltics and Exchange
Board of India (Listhig Obligstlons and Diselosure Requivements) Regulntivns, 2005, a5 amended ('Listing
Ragulalions”), .

Iiotir apinion and to the best of vur Information and acordisg to the explanations given fo us, the aloresald Statement;
()] is presonted in acoordance with {ha requircinents of Regulation §2 of the Ldsting Regulatioss in this vegard; and

(0 gives  toue and file view in confosmity with the recognition and mensurement prinsiples fald down in the
applicable Tndian Accounting Standards (“Ind AS™) presoribed mnder Seotion 133 of the Campanies Act, 2013
(“the Act”) rend with rolevant rules fssued thoreundee ad oflior nocounting prinoiples gensrally nocepted In
dln, of the net profit and other comprohensive income and other financlal Information of te Company tor the
guarker ended March 31, 2022 ns well aa year fo date results for the petiod from Apedi 1, 2021 to Maroh 4),
2022,

Busls for Opluion

We conducted one audit Iy accordunce with the Standards on Auditing (SAS) specifled under section 145(10) of the Aet,
Our vesponslbilities under those Standards are furthor deseribad i fhe Auditor's Responslibilitles for the Audit of the
Standalone Flnanolal Reaults section of ur report, We are Independent of the Company in accordance with the Code of
Ethles issued by the Institute of Chastoted Accountants of Indin tagether with the athical requiremants that we relevint fo
our audit of the Statement under the provisious of the Act and the Rues {kereunder, and we have fulfilled our other
sthical responsibiilties In secordanee with hese requirements and the Cods of Bililvs,

We bellove that the audit evidence obtained by w Is sufficient and appropriale to provide o basis for our epinion,
Mauagemen t Respensibiities for e Standalone Flnanainl Resulty

This Statement, which is the responsibillty of the Company's Manageniant and approved by the Board of Divectors, has
been prepared on e basly of the stancnlone anounl finanelsl statements. Tho Cotpuny’s Boawd of Direotors is

responsibla for the proparation and presonlation of this Statoment that plves oo and fale viaw of the noet proflt and
other comprehensive income and other financlal Infostmation I sccordance with the recognition and mengarement

. LLP IN ¢ AMH - 3437
EGISTERED OFFICE 1 ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FONT, MUMDA| At oal
TEL, (g0) {zr) 6158 6200, 6158 yzoo FAX 1 {01} (22} 6158 G273
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principlos fald down In Jnd AS presoribod under Seollon 133 of the Act read with Companies (Indian Accobnting
Standards) Rules, 2015, as amended issued therennder and other sooauntlng princlples generally acoeptad in Indis and in
compliance with Rogulatlan 52 of the Listing Regulatlons, The Roard of Divectors of the Company Is responsible for
walntenanse of adequate accounting records Iy accokdance wlth the provielons of the Act for snfeguarding of the asseis
of the Cotpany td for preventing and detecting fiauds and other lrregutaritics; selectlon and applicntion of apprapsTate
weeolinting pollelos: maldng judgments and estimates that are vensonable and pradent; and the dostgn, Iupleneniation
and malatenanee of adequate Inferand fivancinl conltals, that wera opetating offostively for ehsuving aconraey and
complatonoss of the accounting records, relevant to the proparatian und presentation of the Statement that give a frue and
fulr view nnd ave frae from material minstatemont, whather due to fiaud or eiror,

In preparing the Statemetl, the Board of Direstors of the Company are responsible for assessing the abilily of the
Compuny fo contlhue as a polng concern, discfosing, as appicable, matiees refated 1o going concorn and vsing tho golng
concern busis oF accounting unless the Bonrd of Divestors either intends to liquidate the Compniy o to cease opeyatlons,
ov has no sealistls aliarnaiive but to do so,

The Bawd of Direatars of the Company 8 vesponsible for oversesaing the finanelal reporting prooess of the Company,
Awditor's Rosponsibilitles for the Audit of the Standalovia Fiuasnein] Rosults

Gut objeatives are to obtaln reasonable assuronco about whather the Statement ag & whole Iz free fram matorial
misstatement, whether due to frand or etror, and to isswe an auditor’s ropott that Includes owr ophilos. Ronsonable
assyranes §s o high level of ssawrance but is not 4 guaranlec that an audlt condueted in necordance with SAs will always
deteet & materlal mlsstatement when {t oxlsts. Misstatements oan arlss fhom fraud or ervor and avo consldered matevial If,
individually ov in the agevegate, they could rensannbly be sxpaocted to lnfuence the econmmiu decisions of wsers token on
the basls of the Statement,

As pat of an audit In necordance wiilh SAs, we oxerolse professlonal judgment and matilain professional skeplicium
thioughout the audit, We also!

o Identify md agsess the visks of matevlal misstatement of the Statement, whether due to feaud or error, deslgn and
pavform audit procedures reaponsive to those risks, and obtain audit evidence that Is sufficiont and approprints
ta provide g basls for ove opinfon, The risic of not deteeting a materlal misstaterment vesulting from fiwud is
highor than for ope resulling froms ervor, s fraud may Involve collusion, forgery, intentlonal amjssions
misrepresentations, or the averide of iidernad contiol, ’

o Obtaln mn understanding of Internal control yelovant to the nudit in order to design audit provedures thal are
appropriate in the circumstances. Undor Section 143(2) (1) of the Act, we are also responsiblo for expressing our
pplnion un whether the Compiny s adsquate intevnal finonelal controls with yeferonse to standnione finaneint
statsmonts in place and the opevating effectlvenoss of such eonirols, :

+  Buvaluate the appropriatoness of accotnting policles vsed nnd the reasonableness of nocounting eatinwates and
relnted diselostees made by the Board of Ditectors,

« Conclude on the appropriateness of the Bourd of Directors’ use of the poing concery busis of acconnting and,
based on the atdit evidence abfalned, whether a mateyial wncertabnty exlsts rolated to evonts or conditlons that
may cast gignifioaut doubt on the abiflty of the Company 1o contime as & golng concern. Tf we conclde that o
malavial wneertainty exists, we are requived to diaw ptiontion i our auditor’s report to the refated dlselosures i
(ho Statoment or, if such disclosures ave Inadequate, lo modlfy our opinion. Our conolualons ate based on the
audll evidence obtained up to the dato of our audtor’s veporl, However, futire ovents ol conditions may cause
the Compnny to censs to continue as 4 poing consern.
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o Evaluate the overall presendation, steuslure and colitent of the Statervent, nohuling the disclosures, atd whether
the Staletment reprosent the underlying transactlons and events In g muanier that achleves fir presentation.

Wo canununicate with those chnrged with governance of the Compnny regarding, winong other matters, the platned
soopo and tining of the audit and signlfioant audit findings, Ineluding any sigatlount deficlencles in Taternaf ontrol tat
we Idettlfy during owr audit,

We alse provide those chavged with governance with a statement that we have complled wlth relevant othicut
requirements togardlug Independence, and to cammunleate with Hiow all relationships and olhel matters that way
rensonnbly be thought te boar on our ideponderice, snd Where applicablo, refated safeguards,

Otirer Matlors

1. The annunl financial statementy of the Company for the your ended Mateh 31, 2021, were sudited by erstwhile
audltor whose audit report doted May 18, 2021, axprossed an unmodified oplnion on those annual Ananalal
statements,

™

We draw attentlon to Note 3 of the Stalement which stetos that the figures for the corresponding theee months
ended Marel 31, 2021, as roported s the Statement, have besn approved by tho Company's Board of Divoclors,
but hive not been auditad or subjested fo roview by the Statutory Awditors of the Cowgpany.

3 The Statement Include the vesnits for the quarter ended Mavch 31, 2022, being the balnnclng figwe betwoon (he
atudlted fAgures in respect of the full Bhanolat yeut and the published unnudited yenr to date tigures up fo the third
quarler ended Decsmbar 31, 2021, prepared i accordanee with the recoguition snd measurement prinolples laid
down o recordnice with Ind AS 34 “Interim Fnanolal Reporting! which were subject to Himited reviaw by s,

For KALYANTWALLA & MISTRY LL
Chavtered Accountanls '
Firm Reglstration No. 104607W/W 100166

Roshod R, Minefbin
Partaor

M. Na.: 106548
UDIN: 2210654BATRK PVIUBY 89
Mutmbal, May 23, 2022,
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Stntament of slapdalona Auditad Financlal Rosults 08 al Marah 34, 2022

Stalemant of Sladalana Assots and Hlatiltles {Ra, 10 {akhs)
) As al Asat
f“';' Parlledtars March 31, 4022 Marsh 31, 2044
' Avntitad Audlad
ASSETS
1 |Financisl nssls
g} fCash and cash agulvalenle 40,004,069 14,691,03
) [Bonk Belanca ofher than ¢ash end cash squivalenls 46,03 42,90
¢} jRecalyablas
Trade rocolvables 72,07 122,08
Ofher rocelvebios 244487 594,81
) |Loans £06,046.68 820,903.57
o) [iovasimenls 260,616.00 144,022:10
1) {Oher Flnanclol pesols 224,19 221,89
Sub total H63,083,01 704,270.01
2 {Noufinancial nsanty
aj |Gureenl Tox assata {Nel) 1,7004,42 1,617.62
B iDefersatl Tox assala (Nel) 2,149,062 3,200,07
¢} Property, Man and Equiptent #7.40 127,20
# |intenalble ossels undas development 3,26 3,30
g} (Otherinlanalblo nasels 19267 320,89
£ {Othar Non-linendlal assain . 246,12 270,46
suls Lotal 4,300,40 0,438.00
Total Assols B RIENT) 70,7156
LIABILITIES AND EQUITY
LIABILITIES
1 (Financtal abiiltivy
) |Dorivative tnanctal instiumants - 1,624,258
by [Poyables
Trade Payables
Tatal cutsianding duss of eroditors other then nileio anlerprlaos and gmat enterprisca LK) 326,44
Othor Payables
Totul otlglending dugs of creditora alher than iore enterprisas npd small enlorpdass 4,100,07 642,06
o} {Pebl Securifes a03,207.04 266,442,008
d) |Borrwings (Othat Wan Pal Securdlles) 303.,002,57 296,622,412
8} [aubordinated Linbliities ‘ 20,934.24 20,239,562
Aieh tolal 740,113.49 A74,047.34.
2 [NosvFinanclal labililles
a} [Cusrant lex labiilles {MNet) 2427.00 9,169,28
py [Provislans 1,083,268 130283
o) {Olhar aoafinsnclel Habllllles 611,06 BOG. 18
sub tolal 4,012.33 +,064,27
3 |EQiTY
a) {Eqully Shate Capllal 602,20 62,26
B} [Other equily 246,646,714 206,241.78
Sub lofal 246,237,897 206,004,602
Totoj Linblsltes i Eelilly G003, 0 76,7 15,43




Kotk anndra hvastmonts Limljod
RegdOlfica } 278KG, 0 27, 13 Ulock, Bendi il Gomplos, Boputin { B 3, Muwbal « AD0 051
CIN 1URTSORH iBa0pPLCE4zvan
Wolsilo: winkkeilcoln Telnphona: 9 92 02 [aain}
Alntenian of endeloite Atditnd #lnanslst Raaulla for the porlod ended Marali d), 2022
Binlement of Slandslens Profil snd dows fBe lojebha)
Parthlbe Gugiler bpded Yoar emied
Ao 31,7012 | Doominbior 24, 7021 | Meraiid k2021 Mueoh 3t 2022 fursh 3, 2021
Tikuilzg Upauiilich Twedled 1 Al fuidied
REVEHUE FROM OPERATIONS
I fintereslincann 1,125.00 £0,980.37 17,167.41 790,683,36 TORFEA0
W [Dwivaad tomn M 4,42 . 204,12 '
{in} [Fons 06Ul copimisslon [ncoma . . 057,95 - 10057
() |HaLgath an folf velas cliangas 1304.08 828621 andda ngnkns 424,60
() {11t guin on darecapnblon el inanclsl tnsluments vnder osivad gosl - . - 114 -
yaloaony
(¥ 10ilbsy 26241 R (11 S 1)) [aekjs) 24,18 ]
I} fregatRovoman frim apesalinits FERTZRI IR L £ 17 {ufafar [N YERT] 18,0(4,07
{0} |Otherincomu 7230 . 6535 40,03 200,03 24403
118 [Fatof tnonma i + t) ¥ 17X i 2051481 InETTE B ATEAT FIREINTY
[IRPELSES
i IFnanL Cols 8,700.41 (R LT ‘LURLST Q407,48
1) [Impalissont on hsosela! buafiumont (G054 {1.60n.09), .406) 16,370,101 d047.00
(Ui} [Beiployon Bonshls axpensas 070,89 w4 4.0 SATRAN 3,009.93
i gﬁ:uur-inllun. amo;fzeilmn and tnpatiment 6100 [ 7 55,42 22848 02.26
0 \at pxpeasob i 02041 L4442 %}1% ﬂi] e 361404
lw} Tolnl urnynvoy 5.%‘%%50 19,024,6¢ 5.600.95, L X 51770
(Y} {Fralililos s) Uafora tax illa2v) 17,1829 14,2014 12,504,08 f,zt2,38 AIE0H2
V) [ox axponse
{4 o tag &2 3,4061,00 2,3080 124716 0,670,065
{2) Beforrenl tax (,305.37 9,00 GF0.05 51265 f¢nr.613)
Tatal lax oxponta {{+2] 484069 3,560,700 3,{07,80 ERXTTAT] EXTFET]
Vi [Peatitifioss) ter tha pardad (v 4 VI} ST 1 ETCRT) 9,37 6,80 0,8 (6,05 25,010,680
Vi j0sher Contprebansiva Jaoimg
(1 tlardn lomtwal not ba duRIAHRed lo prolit of lask
» Rogacauremeqta of the dagned honont pins Q3.0 B4 23 {8830 (100
it Incomta b relaing faTtadis it M ol bo reclessiind fv pront of bat 40 {t.a3 {5.87) 8,15 040
Total (A) (e [T (PR (EEE) T3]
(0 deaia el Wil ba racivagiitad o jirom of lose
~Financlal Snstuimenty mausutod nj FYQE] 9t.bz RN 2,74 {268,03) Q&%
1) Encoma fast a1l 19 Homs sl vl as pocins HEAR L6 10 or boas {2145} 0284 o) anis 0.1
Talal {8) 007 T 240 {100,464 {5.2 B
@ther sompralisastva tooms A ¢ b} . 508 200, 165 TaiT.59) {10z
(1%} {Toled Yomptehamlve Insome fortha pero Vil +¥iny . 13.987,0% 1028138 o067 ] 33,007,432 FIAA L)
(¥} {Pelibup oylly slara oaplial fiaco vajus of &%, i [rer shisza} 502,28 602,30 602,2¢ haze B30
X)) [Enrmlias per nuily slines ot snnualived):
Dosts t Bl {780, ) P FLEXET TGET% ; K[ TN ST
$en Acconidonying nole b U finonslol tesults
Plave : umiiag
DMo 2 158y 23, 2022 R




HOTAI MALINDTA IVESTMENTS LIMITRD

Rogd,Dfice : 276XC, C 27, & Block, Beades Kulls Coniglox, Disedra | E J, Mumbe! - 400 001
CIN L UasHICMHI00APLGA47008

Waheilo:vwaskindlcodn Talaphonos §1 22 62340208

Salowent of Sktsttalons Gash Flows far e yasr Endnd Marel o, 1028

5, [h 1akiye
Far Ik yonr entted For tha yaar endes)
Parlteiinte Morah gl 2022 Ifaroh 318k, 2021
wiiten Ayiifsu
Gavh Fow Irom aparating AolEINs
Profll baford {ax §9,212,82 Mai82
Adjustinents ko concnolia prefil ofore Lak th nol oash genaraled from I [uwod |y eperaling
nslivliies
Duprectullan, nniarfzutien a1t inpdifion 22t.%0 100.20
Oividond Recalyed {20419 -
Profil on Sato of Propay, Plasland Equipmen . {780 1.6 1)
igsaltatsnt on Branelal Mstumenté Y {524, 10} :1,3-27‘00
NeLyalnt iays) on Asaselo) Inatuments o o votus Thrsugh profilar fost {0 506,00} (4,170.00)
{ntarasl o0 Anfeving 4,000.00 32,647,43
Intares] on Gagtawing paid (35,413.20) {17,102,
ESUP Exunss 4852 LINE)
IRomedsuroniotits of tho dofinad hanedl plans (38,97) {1.00)
Dol fgtrumants yoush Other Comprohensve ncayy (266,60} (0,54)
Opnraling profil hafore Vid hing eapltel chanpes 3,364, 4 W, 419,79 |
Working captinl adfustmants
{Incranca) f Becrense fa Dok Bolsia allior than caslt dud cash aqulvalen {2.19) 1,464 AG
tnoronse) / Dacieaso in Lpons agozang (07,1797
idtronsy) £ Dateeata [n Recolvalios 441,18 (282.70] H
Insrense] / Docross 10 Olliar Finartelel Astoe {000} {25.00] )
{|naransd)  Dacronsa i Olher Non Flnancled Aeaalte 2684 12896
incieate f (Dovrguto) [ Tradn payatles (48T} {2,4674%
Anctunce § ocrenss] In otier Poyiblas a00.2) {1,100.42 i
inamiea T {noraass) In oflior o tal nbiltior 2488 (2404 ;
higronse f {Docranto} piilalbng {a49,64) 024,60 '
Hingeanse} £ Daeronsa o uaponipod disvounl #3,226,07 14,000.06 .
116,726,11) T80T}
Hal Ousls {usod I} yonoratad from spondtens 21,04i0.00 {A0,300,00)
tncon ik natel (o] t3.007,41) {1,008,08)
Nt canl (ydd Y 7 flanovaied from eporating nellvitjas B 241,60 6
! ]
ek ftow drot nveating seilviles
Purchand of ivasiments 14,593, [77,00) {2,648,012,42)
Bnln of invenlilsnts 4,410,410,00 2,603,776.12
Interost on Invaninanis 1,520,038 8,000,75
Purchaan of Praperly, Plant and Equipney {B8.50) {181,03)
Bala ot Proporty, Plant and Equlpmon 30,01 T0.00
hivlfand o)\ nyanimants 0,14, ‘
NuLansls {uset Inf ) goneratod Irom fnvesting aollvitlon R TFELL] 150,047, 81
(iaaly flow froin Mnanelng neivltios
Procaeds from Detl Senirllss 244,040,328 120,40%.42
Repayimenl of Cloft Sociklilo {110,089,24) {110,23004) '
Inbrcorpamlu Cupotll lasurd 20,6p3.90 000,
Inecafiorsty Paposil fedoemad {27,000} L6 400,00)
ommardal Paper lssiad 2,288,427 08 gf3.202.14
Gommerclal £ auar Ruddemod {2,257,000,00) {063,784.40)
tarm Loan Draveadrapal) (8,000.00) 20,000.00
tanpelfiosmoad) I fank ayardef{Hol {{¢4000h 3.668.00)
Not neh ganoraludijissad in} front Fnancing Aslivites 129.940,12 ¢a1:g_ga:nn§
Hof Inaraase! {dontandn) T cush and nas) aquivatonte 22,217,40 {idd,dzn.42)
ingh amil nsh oquivaleniz al e beglinlng of e yoa 604,70 +60,021.6%
Gash ot sarh andvawnts ol tho end of te Tl yenr 36,0720 1¢,844.69
nasausihattar uf cadf ani oash spulvalents with the hatanca sty
Gnehs iind casly oquivntanls 45 porhrkiaco sl e’
Coshon hand X . -
Balanges vill bhiks I EUreAl RCLoU 40,972,10 14,804.40
Ghequas, drahs os hond - -
s ol onsh agulvalonls su rastotad as at lia half yaar and * 26,072.10 A4, 70
+ Gt amd ensty mpavalanls shiowa In Balante shootla nel of EGI, proviskn of Re. T.21 |kl ue a4
o 34, 2027 {Pervaby yant: Ra. 2,07 toide)

Iy Tita chova Sladamont of vash fow fua badn prepares undar Uin ‘lodimct Mathivd os seLont in jnd AS 7 <Slalsmant of cash tlaw

Jij, Fha provieus pottor fighres heve bion rg-grosipad, \Wlaravpr nocagsary In ordar tn confom o 1l paried prosurdatior

1] Non-cash [fnncing 2olily | F3GR from purant of R 06,63 wikhy for yeor stided Marol 31st, 2022 {Mnrch 3161, 2021 ~ Ra 6,13 lakhy
1), Tie proviaus yom's ligites linve been ro-mraupot, Witeraver iesaatnry It ordor (o confori (e s yeos's fratbniuder




Hatul Mahlndre fivestmenty Limnltod

RendiOffica : 270KG, G 27, G Bloch, Baxdra iuln Complox, Bandze { E } Mumbal - 400 061
GIN : UBSONCAHA DSBPLGOA 7006

Wobalte: wisw kinlléon  Telephone: D4 22 62484504

Slatament of Standnlotie Audlted Flnanslal Resulls 4s at Mareh 34, 2022

Notes;

1

b

<«

10

Tha slandalone snriel franele) rosulls bave bean prepared iy asaordance wilh and camply In all matarist sspecl wilth ndlan Acoaunting
Standards ( Ind As} nalifed undar soolion 133 of Gatnpanies Aul, 2013 (the ACT) reng with the companies { Indian Aceounting Stenderda}
Rides, 2046 ag amerded from lime to lime snd alfisr relevant pravislons of the Aal. Tha slendatone antual Fnanclal alalemarts, used lo
prepare tha slandalons tharcll reaulis, are hrsod on o nollfied Sekedule I of T Acl, 08 amesided from ima 16 e, for Non-Banifng
Flnarclal Gompades lhal are raquicad to camply whh Ind AS,

The ahave slandalona resulls were reviawsd by the Auglt Commiltes and appraved and talon on recard by the Soard of Dlractors el thelr
tespecliva maolngs held on Muy 23, 2022, In torsss Regulalion B2 of the Securiies and Exchenge Bosrd of India { Lsling and clher
tHectosure Requirsmanls) Regulntions, 2018,

COVIOAAD has had an exlaordiney impacl en macresconomls condiions In Inda et around the world post decleralion of H as o
pendemle by World Hoalth Orgonisation n March 2020, Netion-wlde lackdown Iy Apri-May 2020 dolfowed by luaalined lockdown ware
Imposed ta restrict the sprasd in sreas willy slgnillcant number of cagas. Tho restdctions were gradually Hled laading lo Improveient In
aeonomls activily, This was fallowod by two waves of GOVID-18 wilh outirask of new vatlanle which lad [o fho re-tmpositon of raglonal

_ focldowns which wera subsequently et supportad by adniintsirallon of The GOVID vaccings o & large poptialion In tha counley,

Indla ¥s emergitg from the Govid-19 pardetnic, The exlent (6 which any new wave of COVID-19 panderlo ikt paal Ihe Gompany's
rasuits whl dopend or ongalng an wel 8 fultre <levaiopments, Inchirding, ameng other things, any new formaion concarning the sevety
of he GOV pandemis, and eny sellon lo conlain 1y spraad or miligato lis impacl wisalher goveminent-mandatat! or alssled by us,

hifarmadlon a6 required by Resarva Bank of Inie Glreular on *Ressiulion Frameviork -2.0 Resoiulon of GOV 19 1ofatad slresy of
Individual eand amal) buelness! dalad May B, 2621 Is allached as Anneire |,

On November 12, 2021, Raserve Bank of India Tasusd clrotiar raquiing changes lo and darliylng certaln aspeals of Income Recognliion
anel Asset Glasslilnallon orms. ‘The Company has laken necasaory slops lo comply wilh these norms / changes as they bacoma
applloable, The Compeny corinues v hold [oan logs pravisions us por exislhigs Expocled oredil loss (EOLY mode] end poliey and malntaing
udequate BCL provislon s pur IND AS $00,

Ulscloswre In complionce with Regulallen 62(6) of Seourllios amd Exchangs Bowrd of India{lisling Obligeiions and MNesosure
Requlrements) Reguintlons, 2018 for the Yoar ended March M, 2022 lo aflached 08 Arekuss 1L

Aspet Cover avafiabls as on March 84, 2022 fn oase of non-converlible debl sselilies Isaued by compony as por togquitement of
Regulation 64 read will Regulation 83{13(4) of LODR Regulalions (o allached a3 Anoxurs 18

The fgures for the careeaponding thres monihs sndod March 1, 2024, o reporledd In lhoza standalona finendlal results, have been

approved by Tie Company's Bonrd of Direcloss, bul have nol beon audiled o aubjuciad lo ravlew by the slalulory audliors of the Gampany,

The steidalona resulis for tha euarter ended Masch 31, 2022, balng tha bafanelng fgure hetwosn lw audiad Migures In respect of the ful
finandtal year and (ho pubilished unaidiled year 10 dala figures up {a the third-quarter ended Bacamber 31, 2021, propured In ancordanse
with tha recopniilan end meastwement princlples tuld dov in aceordunce with I AS 94 YIMari Ehvanals] Repoiling’ which ware subjeut
le lmited raviay: by .

Disclosure purausnt do Master Dirartion — Readive Bankt af Indla {Tranafer of Loon Exposures) Dhiactlens, 2021 In lerma of RBI hroglar
RBIDOR/2021-22/08 DOR, STRREC.5/24.04,04012024-22 deled 24 Seplamber 2024

Durlng [ho Yeur endad '
Pesltculurs . Miroh 34, 2022
Dotally of foang 1ol In dalaull fal ars ranstomed or cequiiod N il
Pelalls of slrssn forns lensfeiod of acquired NIl

Flgures for e pravious patodiyaar hava bean ragroupsd wharavar nacoysary lo conform Io curcent poriodiyaar prasentation.

Fot KALYANIWALLA & MIBTRY LLP- FofTSolal Malindra Investments Uimited
CHARTERED AGCOUNTANTS

Firie Reglstration Nunhor 104607WW100406

Rosfwl R Marfulla {Diracior)

Parlner Flacal Miimbal

Metnbatshlp No,; 106440
Mumbad

Dato 1 Muy 23, 2022




Annexiure I

Gariflenta dup aseel vovar In vespaet of stad dobi engiilties of tho Kotk Mulilwdea Hivoxhinanla Limited

Based an oxamtnstlon of hioeks ol uccouils and oflier ralavan] rorarisidnctimenty, Wa Tlefoby coriify Hiol:

7} Katak Mahlndrs Jugasimmnis Liniea(The "Gompany®) e vido {te Beard Rosofuilay and fnfemalion nomernidimi shell disolosyre dootimart
andd trailer varlots Dobanti Yrust Raods, hns leauad the followlng Bstad doht moouriftoe:

{3a. In takiv)
Brivale Plrosiment/ '
Br Mo, 161} ¢ Pyblln lesuy Soowed! Unpyanrad Fqpo VaAjua
I INEG7RFOTGET relvaly Plagomon] i 6,090,60
2 INEOZOF07GTA Diivala Plazomanl Sociired {,100.00
K] INEQTSFATOLS Prvato Planamant Socured TR0
4 I\NBOTEPOTHAY Privald Plncsaist Sociltnd 20,000.00
i iSEOPEROTHOZ Prlvala Placarisim Sacupol 7,600,00
3 IMESFEFOTHO0 Pivate Plaoamont Seaurod ADONMOD
i {HEITEFOTHES Pelvatn Platamant docrod 26,000,00
[ INEGTEFO?HFE Privata Plncomant Sacurod 06000
n INEGTEFOTIIBD Peivale Placement Socurbd 200000
0 INEATEFOTIIH [*ifvato Fiacaniant Sarirot 28,00000
H INERTSFOTHID Povate Pincomeil Bavuiod 27,0000
12 INENTOFQIHIT Privals Ploceniesl Barstad ! al,B0m,00
12 INEOYSROTHIE Private Placonionl Sesurad af 600,00
22 IHEOTEFOTHLY Pilvate Pincamont Sequred ©een0d0
1% \NEDTIFOYHIAT Pilvala Plasamonl Beotirall 20,000,00
16 INEO7EROYEHND Privale Piasennl [Snenrad 0,900,00
17 |MEG76FOTHUY Privale Flagamonl Snouged 10,000,00
I[] |INESTEFDTHPA Priynta Rjobanient o 5U,000,00
14 IMES?EFOTHUE Privato Plocenent Beoiired 5,000,008
20 INEB7SFOTHRO Privaln Platsmant Quctirgd 7,800.00
2t NEO7EFDOCRY pelvale Plasgmont Unsociiar 6,000.00
22 INEOTEFOODST Privale Plnoomont tasatwal £,000.00
23 INEQTERUNCTS Palvety Plncomont Upsdeira! 10,0b0.00

Bb) Augal Gover S{atenenti

1. Tho Mnenclt nfoimalises a8 o1y Mareh 41, 2022 has hann eatrnctod front f1o booka of mataimls far M8 yaar wiled torch 61, 2022 and oiher rolovant
forprds of lhe Gempany &

(I, Tha nssola of the Campuny provide covorago of 1,67 Uman of tho 1ataie8] andd pineipal aptount, which 13 In nenardanca with the tntms of Bss1ief delesiie
Jrusd doed feolculation A par Elaiopent of assetaavat rafio forth Secusod dei kaedliles - [alla -1

i), The totdl assele of thy Company provide covarnga of 1,20 fimas of i1y princtpnd, whloh f9 In necordanon wdil Hin Sorma of Isouo {cnlculntton ao pel
sfnisieal of assel cayglage raio svallahle for dhy Wisocrod dobl sscutiias « iahla - 1) {as per respirament of Rapitaifon &4 tond wiil Regulallsn S{t}{u)
of LODR Regnialons),

‘ablo-] {Ro. In |alhe}
[ BrHe. Fanloulars Anjoral
1 Total ass el avallabfo foF soolirad Dabt Becutkles-Tasaured by slthar n 73,2086

nacl paksy or oxeliaive oharge on IR

liroperly Plonl & Equlmant (Flxaif nysols) - Imeovatile prapary 872
Laana indvanany glven (ot of Provjslons, MiAs and anil duvit purfolie), 708,041,687
Dalit Satanlios, ellver npadit extonied 2t

racalvahlan ncludloy Intoroal necruoi on Tamn lea! Faht Secudlios elo 850541

[nvbsimioni(s) 5,082

Cash nit aashh equivalosta and ellar ciaant o sl ssaold a7.01744
Tatel anaal avallahle for Sosued foausy aml nocdrad GE/OD bojorays {86,825,4%)

fromm EEanks 48 1.1 Uinas covar 6a par dis reguloment




2 Tolal horrawing lerovintlosue ef kostirod Deht Sacurillos {socurud by B 02,207,04
allissr part pissit or axolusive charge oh avsatsj{Batalls Ty Tnbla haiow)
Dalil Seondilos : 81L410.8%
. N « A% ndkivtinent Tor nlfoative Interes] mile on sogvrod Dotk Seqtiltss 410,69
ftloratd neciusdfpayable on secived Bobd Sealilion 206761
3 jAosulGovornga Rnita HB 18t
(100% ar highar an per tho ferma of affer dedimou¥infarmation
omarandumidalienture truxt donly
(91 vitsn dtalgl)s
iRs. 1 takiha)
15 Type ol Sanotionod Culsiahding Govor Haonlc
clatyie Amonnl Amednl A8 ar Hetjniced Racjuiratd
reh 0% heze
ol Possy 0,830,00 e n020.Aa Heovw Refsr Nole {
Pril ftassu 1,700,00 1,880,05 1004 ftafer Note {
1dt] Pnssil 1,000.00 0,044 .38 [foot tafer Hale 1
Pl Pngsi 20,000,890 {0.552,37 {1000 flofor Nalo 1
Pari Pagay 7,600,008 T3 [166% Refer Nole |
Parf Patall 40,000,60 ADATT.ER [500% Refer Molo 1
Parl Pasen 26,060,00 28,526,70 HODY Halor Holv 1
Farl Pussy £,000,00 808240 100w Rofur Hoto |
Por] Pusg 25,000.00 206,588.90 1190% Res Nuto §
Parl Prygn 20,000,641 23,634,850 HODW rtotar Mato |
Paik Pune 21 400.00 25,461.4% [100% folat Holo
Pail Pregy A500000 ALBTEY Hoow ofar Nola 1
sl Posou 39,000.00 4002320 {iti4 ofar Hoto 1
Par] Pastt 000000 1047207 {took Rofar Nalw
Pail Faseu 20,008,900 20,420.0¢ H00% Refer Nota 1
{Parl Paasu 49,000,00 46,40081 {f00% Rotdr Notn §
Rarl Passy 16,000.00 10,104.46 1100% (zafar Nota 1
Padd Posou A0, Oct 40.823.61 |100% Hatar Hala |
Pl Possy 800000 B.071UZ [100% Rofaf Noto 1
Pzl Fasaw 1,500,00 .. BUBaGE Hoot Rafer Nolo 1
390,787.04
Nuts 1
Th Qebeatule shel ha sacured by way of st poi-passy ciargs b domte of tha reg!sterar Dahenlyre Yivel Coel cum Das) of Haliige (ot Fle) 4o Fi401
Bitomi Claasfo, Link fent, Oppsulls Life Siyl bolud (Wanl) Mumbial 008 rmosstsing 290 i, (aolll up) slivatad ol C.7.8, Ne, 408G — 1418, at villagn
Helud, Teilika Borvatl, Maoled (Wosl) Mumbal AG5004 within o reglstinlivn dletitel of Bombay Glly ond Bombay Subidsan In e atule of Maharashien, o
Maytatlo proponles of 110 Qompary.
Mavable Prapod|as” thall monn, present and fuluo:
f, Ranelvablas;
1LOWgrbook deble of e company { oxsapl he onos oxckiud fraim e definllons of Renvivablor %
1, Qihor ewrronls nssole of o Campany (axeups ke onon axclitdad rom tha deflaiiton of Rasalyshlion)and
(v, Othed tapy §oie) wind Stitrond invoskmenls
Ovat wikals 4 chmier by Way of hypothaealien ls 1o bo cielet by sompmy i fovory of e Bobopture Teuston under tha Daad, uplo {he extunt rogutiad {o
talinlnti e Attt Gover Ralto ol or above lia Minlmum Soctirly Cuver,

T S S,
MY Y

U R




Topled] (Ha. In lakha}

Briio Pasdluiifo AmQit
1 et nasels of (he llsted sallly avalioglo for vasosused lontler {Propery Pzl A AM.001.00
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Price Watexhounso Chatterad Aosonntants LLP

TNDEPENDENT AUDITOR'S RERORT Annexure D
o the Duawd of Divecters of Wotnl Mahinden nvestinenis Limited
Ropoxt on the Audit of Standalone Tinotieinl Results

Opindon

1, Wo have audlted the Stondaloie Statement of Proflk ind Lons of Kotgl Mabinden Tovoeshinends
Eimitod (herelnafter pafareed to aa the ‘Gompimi’“} for the year ended Marek g1, 2021 and the
Stundalone Bplanoe Sheet op at that date (hevelunfier veforred to as tha ‘standalons finaneinl
umlte’), eitachid horewlth, belng stibmiticd by the Coimpany purauant 1o the vequirement of
Regulatlon 5 of the SEBI (Listing Obligations end Disolosire Requivements) Regnlations, nols,
(the ‘Ligting Rognlutlond’),

2, Tty our opinion and to tha beat of owy information nnd neeovding to the axplanptions glven to us,

thyo nforagaid sisndatone flnnuolal vesulis:

) avepradentedin necorfance with thozoquivaments of Regulation f2 of the Listhng Regulations
a1 thia vegand; and

10) give o fran and frbe view in confotpalty with the racognition and meswanentprineiplos lnid
down in the applieable keasunting stimdards presoribed under Jeetion 133 of the Compunies
Ads, 2013 (e “Aot) mnd other necountng pritelplos generally nocepted In fudia, ofnet profiv
and offsor comprehiengive incoma and other tinaseialingarmation ofthe Gompany For e yea
ended Mavel 31, 2021 aud the standalone halanos shaot as abthat duve,

Biyls for Opinion

1, Wo condueted owy ddt In accordancs with the Simdneds on Anditing (SAx) peeifiod under
geation. 14g{10) of the Act and othar appHeablo puthavientive pronouncementd Jssued hy the
Tnstitiite of (harterad Accountunts of Tndia, Our vesponsiblfities under those Standads ave
fivthor desorlbed In the ‘Auditor's ResponelbMitles for the Audit of the standalone finanelal
vasults’ saction of our kaport, Wa ava Indopendent of tho Company in gaeordanas with the Code
of Tithlos fuunod by o Instltuto of Chatersd Acconntynta of Yudia togathor with the othlent
raquitaments tint ave yelevant to oux nudlt of the flnanelal stotamente undat the provistons of
tha Act and the Rnfos therensidey; aud wa have flfilled our other athieal vosponaibilites in
acoardnos Wik theso reguiromanta mad the Cade of Tthies, Wa bollave Bt tha andit evidonce
obtolned hy ua bs séflclent and appropriubs to provide n Tansis for our opinion.

Fanphasis of Tutter

4 We draw attontlon to Note 3 fo the gtandalons finanelnl resuli, whish duserfhes the
managomnent's aayessmant of the lrpast of the outhrank of Corenavlae (COVID-10) on the
husinesa porntions of tho Company, Tn view of tha ungsrtnin sgonomio suvivonment, n dofinitive
a¢segemant of tha fmpaet on the aubttoynent pertode lu highly depandent upow olrenmetonces ne
they evolve, Ou opiuion {o not modifled In rospoct of this ynatier,

m-m1.nnnulu.:.uuuum..uum-uu|mn.unnumn|-vaumvmumnnunumm|umluliIlumnlnln-lIHlHlllfunlulnm"n

‘Poles Walerhouan Chartered-Accouttatibs LU, Neseo T Bullding X, th Woor, Neaes IT Faddy, Nosco Complay
finte No, & Weatern Brprens Highway, osognon Bnst, Munbal - 400063

7 +91{42) 61199000, T +91 (A% 61190798
Netibered oifios aid tead ahtogt Tneiah Wity LA VISl Bigumbor Nipre Bled 2l |1 004
Srtve Wakuliouen {f Parinerslilp Flisu} aonveriat B Piios Walbrliwtan e ized Aeaptiiahle KL {uTdnllod Alaititiy Partnbrtila wllhILp Disalily

1o KU AAG-NODF] with atet froin thilg A, L1354, Pask the cutvishan Lo, Prins i¥atthouzd Olimateral Assivintanin b1, {Le 10 X
e aptreptveion aumh o G Lo e BT nin DY, Le JCAT corlplkablos tishae




Prive Waterhouse Chartered Acoountants LLP

INDEPENDLRNT AUDITOR' REPORY

o the Bonud of Divegtora of Kotalk Muldndrs Dvestiments I imitad
Report ox the Standnlone Fiuanalal Reputty

ool

Bond of Divectons’ Responsthilities forthe Stondrlone Hinanuisl Rosults

G- These standalone flannolal vesults hive Teas prepared o tha basts ofthe standaland annot
fnunclnl slntomanta, The Compeny’s Doaxd of Dvactors are teyponstble forrthe prapavation nd
pragentatlon of theso stuntlu[nnalzwucinl rogulty that ghvo o tvao undl fult view of the net profit
and other eotuprehandlve eome and othar fuanalal Information of the Compaty ond the
staadalone Yafancs shoot I necordanos with the recagniton and monsatement princlples Juid
down I Uie ndlan Accounting Standards yregorthed wndar Sootion 144 of the Act tend with
velovank rulos fnmiad thereundar and other necountiing prinelples ganotnlly nocapted b Indla and
In eompllance with Regelation f2 of the Listg Rogulntions, The Board of Divestors of tho
Commpoiy ave ranponsible for matutenmmeo of ndugunte accgunting vecords in neeordnnde with tha
provisions of the Act for safoptmding of the nesata of the Qompauy and for preventing aud
dolustlng fiauds and other huegulasitlos; soleotlon and appliantion of upproptinte aocounting
poilelen; maldiy judgmienty and eshinndes Hint nte vengonahle and pmtr{I;nt', nnd the desdgn,
Implementation and malntenaneo of pdarpuats infernal fnenclal sontroly, Bt wars operating
ef(ontively for ensmving eoutacy nud oomplatencss of the acouunting rovords, ratsvintt t the
prapaeation and pregentation of the smn&nﬁ;neﬁnmwlulatutements that glve ntvng and fait view
find weo fvae from matartal misstateraont, whethor due 1o fuud or evror, whicl have been used
for the puxpose of proparatlon of the studalone Bnanctal raoults by the Divestora of the
Cowpany, ag aforeanid,

Fal

In preparity the stadalonn financinl vesuits, the Doadd of Divactors of the Cotapmty are
véaponsibls for ussesnlng the ability of the Company to continue us 4 going convsm, disilosing,
as applivable, piatters rolated to gotug eonoern and using the golng colvesh Dusts of neeounting
Lnleas the Boavd of Diveatows elthal: intendy to quidnto tha Company o to aeads operatlons, ox
Ins 10 ventistie altemnative but o do o,

7

Tha Baavd of Dirackots of the Cotmpany ure vesponaible foi overaoeing the finanalal vaportlig
proness af the Company, ‘

Auditor's Regpansibiltties fox the Audit of te Standalone Finanocial Results

8, Our objeotlves are te obtalu ronaanable assurancs shott whether the stbndatone finmnlal rasults
it 4 whele ave fres from matorlal ilastalament, whether due to fonnd or evroy, nad to tasue an
audltors yeport thet bicludes owt oplnion, Rensonable asyneanes ds n high Jeval of aesuranes, buk
14 110t 4 gugrantas that an audit conduoted In acoordince with SAs will alwaye detout g materlul
mlsstatemnent wlien 1 exlsts, Misotaterments cab nrlse from Sequd or error ind wee consdderut
wsterdal i, individuully oz fu the uggregate, thay cauld ressoiably be sxpected to influpnea Hie
atonona daclsfens of asms talen on Mie basis of thess stondulane fnanelal vasutts.

9. Ae part of an audit i acoordanee with SAs, we oxeralus professionnl judgmont and mahtaln
professional shuptolmn thioughaut the audtt. We atso!

¢ Ideniify and nssuss the vske of tentarin! mlestatomsnt of the giandalona Hnnaciul vesults,
whather dus ta fraud or epvos, deslgn angd porfoun nudly proctduven responsive to thore
thala, and obtadn audit evidanos that ia sufﬂtﬁunt wod appraprlate te provida 4 basle for ouy
opinfon, The tld of not Aeteting 1 matotint misstatemont ranulting from feaud by higher
thon for one resulling from mioy, ag Fnud may nvalve volluslon, fougery, Intentional
omiastons, mlsrepresentatlons, ootha gverside of fntexnal souttol

*
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NDEPANDENT AUDITORY REPART
16 Hio Bonrd of Dlvgctoks of Kolak Mptuindva Invoalinaiis Limdtad
Repoxt on the Standstone Tuanoisl Mesulta

Dogo g o8

+  Olbtaly A wndevatanding of st control vélovant to the avdittn ovder fo design :
protadures that as uppropiate In the ciroumnstansos, Undor Seulion 143(2) ® Gi’gth: \ﬂt&
i aee nlso redponsibla for wipressing auv o inlon on whethar the eompany has adequute
intevnl Hnanofal contvols with roforanes to financul etatomonta {n placa and the operating
offeotlvanass of suth cantrols, (Refoi pavageaph 11 helow)

¢ Tviliate the approptintenssy of accounting pollsles veed and thy rensenablene
aonounting estimates and reluted disolosoves mude by the Boprd of Direators, t of

»  Condludo on the apprupiintences of the Bonvd of Dhvastors nga of the going econcer

aoconnting and, Inaed ot the andit avidenan abkalned, whather nmatgulnlﬁncapmﬁﬁtgngxgs?i
volatad to avents or condltions that fmay onst sigulficant déuht on the abillly pf the Compny
to gontinue as 4 golog pencern, ¥ we eonclude thit a naterial uscertality exlsts, wo ma
rogquired to deaw alfention in owt andltor'areport to the velated disclosuresin tha atandalone -
{insnotal vesdts o, I aueh dlsclosres pte ipadequate, to modify owr opinlon, Our
concluglone ave brasd on the mdit evidenco obtained up to the dats of o adlkar'a vepore
Tawovay, fittuya avents o) conditons may onasethe Compnnyto conse fo continue s a gain;;
Qoneer

¢ Tpaluate tho averall preasutation, struature and content of the standnlane fnanolal
i
imcluding the digelosuves, and whether the standalona finanolnl rosnlts reprcsent‘wé
milerlying ttansactions and events {n mroannor that nabieves fale presentailon,

10.We corntmbents with thove eherged wilth governance of the Company vegurding, axang other
matters, fho planned soops And Hning of tho ouditand ﬂlgnlﬂcnntl:m it ﬁ?&lingéf'l{lmmc;ﬁmg e:l:sll
aignlﬁountdeﬂnlenwlaammtm'nnl gonval Hhat we identify durlhg ol nadit, Wa rtile provide thoss
dhavged with govemnunce with o statemont that wa have complied with velovant othdanl
raguivaents mﬁm'dmg iudennndﬁiw(;; m&(‘i to aonnnunkents with them alt velatonalilps and
otlior makers Hiat inay veggonably b b pught to bom o outt indepondeiies \
applioahls, relatad safeguavda, ’ o vhse

Other Matier

11.'The Standalone fitauelnl roawits denlt with by thin vepoyt have haen. prapared foy i) '

purponn of fing with Sk Limited, Thosa vesults avo hesod an and lsh(}:.\id he J:eu&a\\?ix ﬁﬁ:
audited standalone fluinelnl astatemants of tha Compnny for the yanr ended Maroh §1, 2021 ol
whleh wa tesned an nnmmadified audit opinion vide obt taport dated May 13, 2084 !

T Prion Wakerhotiue Charkored Acopymtints LLP
Firm Reglatiation Muwher: aieziiN/NEo0016
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Annexure F

atak Malvndia nvesinmenis

ASSET LIABILITY MANAGEMENT (ALM} DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2023

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our

Company as on March 31, 2023 is as follows:

(% in lakhs)
S. No. | Type of Loans Amount
1, Secured 750,750.46
2. Unsecured 192,760.96
Less: Impairment Loss Allowance 9,972.50
Total 933,638.92
B. Sectoral Exposure as on March 31, 2023
S. No. | Segment-wise break-up of AUM Percentage of AUM
(%)
1. 0.4%
Capital market funding — Retail
2. Capital market funding — Wholesale 1.53%
3. Corporate Structured Product 47.45%
4, LAS - Promoter Funding 0.12%
5. Real estate {including builder loans) 50.86%
Total 100.00%

C. Dengmination of loans outstanding by ticket size* as on March 31, 2023:

5. No. | Ticket size (in %) Percentage of AUM
1. Upto Rs. 2 lakh
0.04%
2. Rs. 5-25 crore
5.25%
3. Rs. 25-50 lakh 0.00%
4. Rs. 25-100 crore 40.71%
5. Rs. 1-5 crore 0.24%
B. Rs. 10-25 lakh 0.00%
7. >Rs. 100 crore 53.75%

10.

*Ticket size at time of origination
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D. Denomination of loans outstanding by LTV* as on March 31, 2023

Colok Marnehs nvestinenis

S.No. | LTV ‘Percentage of
AUM
1. 40-50% 0.05%
2. 50-60% 37.66%
3. 60-70% 27.13%
4. 70-80% 7.11%
5. 80-90% 18.58%
8. >80% 9.46%
*LTV at the time of origination of the loan
E. Geographical classification of borrowers as on March 31, 2023;

S. No. | Top 14 States / UT Percentage of AUM
1 MAHARASHTRA 35.36%
2 DELHI 20.29%
3 WEST BENGAL 10.69%
4 TELANGANA 7.16%
5 KARNATAKA 6.98%
6 CHENNAI 4,61%
7 GUJARAT 4.28%
8 UTTAR PRADESH 3.25%
9 TAMILNADU 2.91%
t0 KERALA 2.68%
11 HARYANA 0.88%
12 RAJASTHAN 0.49%
13 GOA 0.42%
14

Andhra Pradesh 0.00%
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Feotak Malnndea hvestments,

Total 100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on
March 31, 2023:

(¥ in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 386,768.85
Percentage of advances to twenty largest borrowers to Total (Gross) 39%
Advances to our Company

(b) Details of top 20 borrowers with respect to concentration of exposure as on
March 31, 2023:

(¥ in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 422,896.63
Percentage of advances to twenty largest borrowers to total advances to 37.00%
oLt Company

F. Details of loans overdue and classified as non-performing in accordance with RBl's guidelines
as on March 31, 2023:

Movement of Gross NPAs

(¥ in lakhs)

S. Particulars Amount
No.
1. Opening balance
8,871.05
2, Additions during the year 4,521.10
3. Reductions during the year (1,534.17)
Clesing halance 11,857.98
Movement of provisions for NPAs (excluding provisions on standard assets)
(Tin lakhs}
S.No. | Particulars Amount
1. Opening balance as at 1** April, 2022 3,847.07
2. Provisions made during the period 2,798.23
3. Write-off/ Write hack of excess provisions (1,092.91)
Closing balance as at 31 Mar 2023 5,552.39
G. Segment-wise gross NPA as ont Mar 31, 2023%
S. No. | Segment-wise gross NPA Gross NPA (%)
1. Capital Market funding-Retail 100%
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2. Corporate structured product -
3. Real estate {Including builder loans) 1.128%
4. Capital Market funding-Wholesale -
5. 100%

LAS-Promoter funding &

*Represent Gross NPA to Gross advances in the respective sector
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2. Residual/ Asset Liability Management maturity profile of certain items of Assets and l.iabilities (As
of March 31, 2023);

(% in lakhs)
Up to >1 »2 >3 >§ >1 >3 >5 Total
30/31 manth months month months years — years — years
Days -2 -3 s-6 -1 year 3 years 5 years
month Months month
s s
Deposit NIL NI NIL NIL NIL NIL NIl NiL NIL
Advances 6,335.17
7,756.50 66,096.02 | 81,566.39 136,298.41 542,335.42 92,533.29 10,560.22 | 943,511.42
Invesiments
189,090.93 | 73.66 10,911.76 | 3,03C.18 17,821.01 8,657.06 2,400.00 7,382.23 249,266.83
Borrowings 36,026.1
5| 41,508,32 | 5907266 53,547.45 329,875.87 325,837.47 82,328.48 | - 928,196.39
Foreign NIL NIL NIL NIL NiL NiL NIL NiL NIL
Currency
Assets
Foreign NiL NIL NIL NiL NiL ML NiIL NIL NIL
Gurrency
Liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outiines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

Further, to facilitate better enterprise wide risk management, a Risk management committee {RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, fiquidity risk, market risk and other risks
including capital adequacy with a view to align the same to the risk strategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authorities including credit
committees, due to the nature and complexities of facilities offered. The Company follows stringent
monitoring mechanism for the disbursed facilities which results in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage; operational and financial
performance track record; client cash flows; valuation of collateral (real estate - considering status of project
approvals, market benchmarking and current going rates; corporates — considering capital market trend /
cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real
estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting
jimits on the amount of risk it is willing to accept for individual counterparties and for Group of Counterparties
and by monitoring exposures in relation to such limits. There are periodic independent reviews and
monitoring of operating controls as defined in the company’s operating manual.
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The Company’s risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company'’s activities. The Company, through its training and management standards and procedures, aims
to maintain a disciplined and constructive control environment in which all employees understand their
roles and obligations. '

The audit committee oversees how the management monitors compliance with the Cormpany’s risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by internal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in connection with the risk management of the company, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process,

b. Classification of loans/advances given to associates, entities/person refating to the
board, senior management, promoters, others, etc.: Nil
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