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Kotak Mahindra [nvestments Limited

Annexure |

Disclosures to be provided along with the application as per chapter XVII — Listing of Commercial Papers of
SERI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,

Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

(i}
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office Fast , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051.

CIN U65900MHI1988PLLCO47986

PAN AAACHI075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RB1 .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activitics as holding long term strategic investments, etc.

(i) Chief Executive (Managing Director / President/ CEO / CFO)

CEO Mr, Amit Bagri
CFO Mr. Jay Joshi

(iii) Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Name Designatio | DIN Date of Address Director of | Details of other directorshig
n Birth the
Company
since
Mr. Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorabjee Tata Marg, - Kotak ~ Mahindra
Nariman Point, Asset Management
Mumbai— 400 021. Commpany Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra Old
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India ~
Governing member (section
25 company)
- The Anglo Scottish
Eductaion Society
{Cathedral & John Connon
School) - Member Board of
Governors
Mr, Director 09663183 [17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr, Amit Managing 09659093 | 20/12/1973 | 904, B Wing, Dheeraj |01/07/2022
Bagri Director Serenity Towers, 2™
Hansaband Lane,
Sanfacruz West,
Mumbai-400054
Mr. Non- 07656300| 05/10/196 | Vervian, A/2202, 09/12/201  [Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director 3 V Road Kotak Forex Brokerage
Near Patkar Limited)
College,
Goregaon
(West) Mumbai
- 400062
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Mr, Independen t | 00017605 01/09/195 | C-10, Dattaguru co-op | 30/3/2015 - Kotak
Chandrashekh Dirvector 0 Housing Society, .Reappointe d Mahindra
ar Sathe Deonar Village Road, on 30" March, | Prime Limited
Deonar, Mumbai - 400 2020 - Kotak
088 Mahindra
Trustee
Company
Limited
- Kotak Mahindra
Trusteeship Services
Limited
- Infinitum
Productions Private
Limited
Mrs. Padmini Independen | 00296388 15/04/196 | 107 Cumbala 17/08/201
Khare Kaicker t Director 5 Crest, 42, Peddar 5
Road, Mumbai- Reappoint - Rallis India Limited
- J B Chemicals and
Pharmaceuticals
Limited
L BOSCH LIMITED
- BLUE DART EXPRESS
LIMITED
L DIVGE TORQTRANSFER
SYSTEMS
PRIVATELIMITED
Mr. Paresh Independent 02412035 October 14, Chaitra Heritage, Plot|18/10/2022 | Invesco Asset
Shreesh Parasnis |Director 11, 1961 |no 550, 11th Road, appointed Management (India)
, Private Limited
Chembur East, Mumbai . CREDITACCESS LIFE
400071 INSURANCE LIMITED
Mr. Prakash Independent |[00196106 [May 06, (803, Blossom Boulevard, [13/02/2023 "SMI.\;H;faudief
; " ‘ . imite
Krishnaji Apte Director 1954 Koegaon Park, Pune - appointed - Kotak Mahindra
411001 Bank Limited

- Blue Dart Express
Limited

- Kotak Mahindra Life
Insurance Company
Limited

- Fine Organic
Industries Limited
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Details of change in directors in last three financial years including any change in the curtent year:

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
(DIN: 02630873)

1" April 2022

Resignedas adirector

Rajiv Gurnani
(DIN: 09560091)

4% April 2022

Appointed as Director

Rajiv Gurnani
(DIN: 09560091)

30% June 2022

Resignedasadirector

KVS Manian

30% June 2022

Resignedasadirector

Amit Bagri

15 July 2022

Appointed as Director

Phani Shankar

51 July 2022

Appointed as Director

Amit Bagri

8" August 2022

Appointed as Managing Director

Paresh Shreesh

18" October 2022

Appointed as Independent Director

Parasnis
Prakash 13th February Appointed as Independent Director
Krishnaji Apte 2023
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1.4, List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of | No of shares in Total
of shareholder equity dematform shareholding as
shares % of total no. of
equity shares
i Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5. Details of the statutory auditor;
Name and address Name and address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001.

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address Date of Date of Remarks {viz.
appointment/ cessation {in reasons for change
resignation case of etc)

resignation})

Price Waterhouse Chartered Accountant 318t March 2021 | Retired at the

LLP(From FY 2017-18 onwards) conclusion of the 33

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbai 28t July 2021.

{Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28 July 2021.

Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001.

Appointed for a
period of three
years from the
conclusion of the
334 AGM held on
28t July 2021 till
the conclusion of
36 AGM
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1.7. List of top 10 debt securities holders as on 3 1st QOctober 2023,
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Holding of debt
13:; Name of the holder Category Sum of Amount \I;‘quee Sc:; {::;S daesbf: f:;ﬁﬁi?{:fe
oulstanding of the issuer
1 | Wipro Limited Corporate 11,00,00,00,000 16.69%
2 | HDFC Mutual Fund Mutual Fund 6,69,00,00,000 10.15%
3 | Azim Premiji Trust Trust 3,50,00,00,000 [Face 6.83%
4 | HDFC Bank Ltd Bank 4,50,00,00,000 \;;1[1{1;: 5.31%
5 | 1IFl wealth Management Ltd Corporate 3,28,20,00,000 fng“;s 4.98%
6 | HFL WEALTH PRIME LIMITED Corporate 2,85,00,00,000 | lacas 4.39%
7 | Kotak Mahindra Bank Ltd Bank 2,75,00,00,000 | P 4.17%
§ | SERUM INSTITUTE OF INDIA PVT. LTD. Corporate 2,50,00,00,000 | Tranche 3.79%
9 | HCL TECHNOLQOGIES LIMITED Corporate 2,00,00,C0,000 3.04%
10 | ICICI Prudential Mutual Fund Mutual Fund 2,00,00,00,000 3.04%
1.8. List of top 10 CP holder as on 31st October 2023,

CP holding percentage as

SrNo Name of CP hoider Category of CP holder | Face Value of CP holding |  a percentage of total CP
outstanding of the issuer
1 Phonepe Private Limited Corporate 14.43%
2 | HDFC LIFE INSUARANCE COMPANY LIMITED | Insuarance Company 12,03%
3 Mahindra & Mahindra Limited Corporate 10.02%
4 Max Life Insurance Company Ltd Insuarance Company 10.02%
5 | ONE97 COMMUNICATIONS LIMITED Corporate 500000 8.02%
6 S8l DFHI LTD Corporate 6.42%
7 BANDHAN MUTUAL FUND Mutual Fund 6.01%
8 | AUSMALL FINANCE BANK Bank 4.01%
9 Bharat Biotech International Ltd Corporate 4.01%
10 | Edelweiss Mutual Fund Mutual Fund 4.01%

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was

paid on next business day i.e, July 31, 2017 instead of July 28, 2017 due to an operational error

2.2, Ongoing and/or outstanding material litigation and regulatory strictures, if any,

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the

Company.

2.3, Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to

invest in the CP.
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None
3, Details of borrowings of the company, as on the latest quarter end:
1.1. a. Secured Non-Convertible Debhentures as on October 31,2023,
b. Unsecured Non-Convertible Debentures as on October 31,2023,

c. CP as on October 31,2023,

d, Refer Borrowing Annexure A

attached.

172 Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quartet end:

Amt Principal Repayme
' . t
Lender's name Type of facility sanction Amt e . Credit ASSG.
(As on outstandi Security . classific
ed (INR date/Sch rating .
30092023) In CE‘S) ng ( INR edule ation
In Crs)
[ Refer Note CRISIL .
State Bank of Nil | below | AAA/Stble | Standard
tate Bank of 1 oopwepLmL 400
India
D4th
880 750 September
026
HDFC Banl P2 AUBUSL | | fer No CRISIL
ankk . 7023 eler Note !
Limited CC/WCDL/TL 200 Ni I below | AAA/Stble | StEndard
1450 1031.87
3 1st August
2027
2ot Refer Not CRISIL
Kotak CC/WCDL/TL 650 September eler ole .
Mahindra 130 piembe 1 below | AAA/Stable | Standard
Bank Ltd 2026
, 4 March Refer Note CRISIL
Canara Bank CC/WCDL 300 191 h024 L below | AAA/Stable g
anaar

Note 1+ The above facility ave scoured by way of first and ‘s pari passu charge in favour of security Trustee on the Company the
“Moveable Properties™ which shall means the present and future:

(i Receivable;
{ii) Other book debt of the Borrower ( ¢xcept the one excluded from the definition of Receivables);
(iii) Such other current asscts of the Borrower { except the one excluded from the definition of Receivables);and

(iv) Otlier long term and current investments {except any strategic investment of the Borrowerin the natore of equity
sharcs, prefercnce shares and venturc capital units or any veceivables therefrom.
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3.3. The ameunt of corporate guarantee or letter of comfort issucd by the issuer along with name of the counterparty
(like name of the subsidiary, JV entity, group company, ¢lo} on behalf of whom it has been  issued, contingent liability
inciuding debt service reserve aceount (DSRA) guaranices/ any put option etc.None
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PROPOSED DATE OF ISSUE

09th November 2023

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING A+ Al+

ISSUED BY CRISIL ICRA

DATE OF RATING November 07, 2023 November 06, 2023

VALIDITY FOR ISSUANCE 30 Days 3 Month

VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO) Rs.3500.00 Crores{IPO)

CONDITIONS { if any) STANDALONE

EXACT PURPOSE OF ISSUE
QF CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments.

THE GUARANTEE WILL BE
INVOKED

CREDIT SUPPORT {if any) NO

DESCRIFPTION OF Commercial Paper

INSTRUMENT

ISIN INEQ75F14ZC0

ISSUE AMOUNT {INR) 2,75,00,00,000/-
AMOUNT (Discounted) 2,74,53,96,5600/-

Date of Allotment 09t November 2023

MATURITY DATE 171 November 2023

|SSUED BY Kotak Mahindra Investments Limited

NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 34 Floor, Plot No. C-27, G - block,
Bandra Kurla Compiex, Bandra (E), Mumbai -400 051.
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4.2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs,8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/enhancement (if any): None
(i) Details of instrument, amount, guarantor company :N.A
{ii) Copy of the executed guarantee :N.A
{iii) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
(v) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

3. Financial Information:

5.1, Audited / Limited review half yeatly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing,
Provided that listed issuers {who have already listed their specified securities and/or “Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Reguiations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors,

The financials with limited review report for the half year ended 30" September 2022 are attached as
Annexure E.

6. Asset Liability Management {(ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DF/ 12 /2014, dated June 17,2014 and CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as
revised from time to time. Further, *Total assets under management”, under para I.a. of Annexure I of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Ltd

/\Q\V

Authorised Signatory
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a. Secured Non-Convertible Debentures as on Oclober 31, 2023

Annexure A

Tenor/ .:f-'\mount Date of Redemptlo Secured/
Series ISIN Period of | Coupon x(s"s\:.;ed allotmen n date/ Credit rating Unsecure Security
maturity Crore) t Schedule d

LDD/2021-22/7250 | INE97SFOTHI? 854 5.38% 350 | 28-Sep-2l 30-Jmn-24 | CRISIL- AAA | Secured Refer Nole
LDDA202122/7251 | INE9ISFOTHKS 1695 5.50% 150 | 28-8ep-2l 27-8ep24 | CRISIL-AAA | Secured Refer Note
LDDA2021-22/7252 | TNE9TSFOTHKS 1095 5.50% 150 | 28-Sep-2 27-Sep-24 | CRISIL-AAA | Seeured Refor Note
LDD/2021-22/7413 | INE97SFOTHL3 730 5.49% 200 | 16-Nov-2t 16-Nov-23 | CRISIL-AAA | Secured Refer Note
LDDA021-22/7414 | INE97SFO7HMI 1095 5.85% 200 | 16-Nov-21 js-Nov-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7445 | INES75FO7HN9 736 5.45% 300 | 29-Nov-21 05-Dec-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7446 | INEY7SFOTHNG 736 5.45% 99 | 29-Nev-2) 05-Dec-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7447 | INE975FOTHOT 1100 5.90% 100 | 29-Nov-21 03-Dec-24 | CRISIL-AAA | Secused Refer Note
LDD/2021-22/7487 | INE97SFOTHPA 786 5.50% 150 | 08-Dec-2t 02-Feb-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7617 | INE97SFO7HP4 767 5.50% 50 27.Dec21 02-Feb-24 | CRISTL-AAA | Secured Refer Nole
LDD/2021:22/1616 | INES7SFOTHQ2 821 5.65% 50 | 27-Dec-21 37-Mar-24 | CRISIL -AAA | Secured Refer Nate
LDDA2021-22/7614 | INE97SFO7HRO 1124 6.00% 10 | 27-Dee2l 24-Jan25 | CRISIL- AAA | Secured Refer Note
LDDA021-22/7615 | TNE97SFOTHRO 124 6.00% 65 | 27-Dec21 24-Jan-25 | CRISIL-AAA | Secwed Refer Note
LDD/2021-22/7827 | INE97SFO7HPA4 674 5.50% 100 | 30-Mar-22 02-Feb-24 | CRISIL-AAA | Secured Refer Note
LDD2021-22/7828 | INE97SFOTHPA 674 5.50% 160 | 30-Mar-22 02-Feb-24 | CRISIL-AAA | Securcd Refer Note
LDD/2022-23/8298 | INE97SFOTHSS 700 744% 125 | 27-Sep-22 27-Ang-24 | CRISIL- AAA | Secured Refer Note
LDD/2022-23/8298 | INE9TSFO7HSS 700 7.44% o0 | 27-Sep22 27-Aug24 | CRISIL-AAA | Secared Refer Note
LDD/2022-23/8298 | INE97SFOTHSS 700 7.44% 10| 27-Sep22 27-Aug24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8378 | TNE97SFOTHT6 1096 8.00% 852 | 21-001-22 21-00t:25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8379 | TNES7SFOTHTS 1096 8.00% 315 | 210022 21-00t-25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8380 | INE975FOTHTS 1096 8.00% a2 | 21-0e22 21-0ct-25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8381 | INE97SFOTHTG 1696 8.00% 126 | 20022 21-0ct-25 | CRISIL-AAA | Secured Refer Note
1.DD/2022-23/8382 | TNE97SFOTHTG 1096 8.00% 125 | 21-0ct22 21-0ct25 | CRISIL-AAA | Secured Refer Note
LDD/A2022-23/8374 | INE975FOTHU4 110 8.00% 25 | 21-0ct-22 D4-Nov-25 | CRISIL-AAA | Secured Refer Note
LDD/202223/8375 | INE97SFOTHUA 1310 8.00% 20| 2000622 04-Nov-25 | CRISTL-AAA | Secured Refer Note
LDDA2022-23/8376 | INE97SFOTHUA 1110 8.00% 16! 210022 04-Nov-25 | CRISIL-AAA | Secured Refer Note
1LDD/2022-23/8578 BNEQTSF OTHW 487 7.90% 55 | 29-Dec-22 29-Apr-2d | CRISIL- AAA | Secured Refer Note
1.DD/2022-73/8579 f}NEmFmEW 487 7.90% 276 | 29-Dec22 29-Apr24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8580 | [NE97SFCTHXS 792 793% 100 | 29-Dec2? 28-Feb-25 | CRISIL- AAA | Sccured Refer Note
LDDA2022:23/8581 | INE97SFOTHV2 1127 7.95% 7| 29.Dec22 29-Jan26 | CRISIL - AAA | Secured Refer Note
LDD/2022-23/8582 | INE97SFOTHV2 1127 7.95% 262 | 29-Dec-22 29-Jan-26 | CRISIL-AAA | Secured Refer Nole
LDD/2022-23/8583 | INE97SEO7HV2 1127 7.95% 200 | 29-Dec-22 29-Jan-26 | CRISIL- AAA | Secured Refer Note
LDD2022-23/8626 | o TSEOTHW 469 7.90% 60 | 16Jan-23 29-Apr-24 | CRISIL-AAA | Secured Refer Note
LID/2022-23/8627 INE97SFO7HV2 1109 8.00% ils 16-Jan-23 20-Tan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8628 | INES75F07HV2 1109 £.00% 6.5 | 16-Jan23 29-)an26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8630 | [NE97SFOTHV2 1109 8.00% 55 16Jan-23 20-Jan26 | CRISIL-AAA | Secured Refer Note
LDD/202223/8629 | INE97SFOTHV2 1109 8.00% 551 16-Jan23 29-Jan26 | CRISIL- AAA | Secured Refer Note
LDD/2022-23/8631 | INE9TSFOTHY2 1109 8.00% 55| 16tan2 29-Jan26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8633 | INE97SEOTHY2 1109 8.00% 55| 16-lan23 29-Jan-26 | CRISIL- AAA | Secured Refer Note
LDDY2022-23/8632 | INEDTSFOTHY? 1109 8.00% 55| 16-fan23 29-Jan-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8634 | INESTSFO7HV2 1109 £.00% 55| 16Jun23 29-Jan-26 | CRISIL-AAA | Secured Refer Note




LDD/2022.23/8635 | INBOTSFOTELV2 1109 8.00% 100 | 16Jan-23 29-lan-26 | CRISIL- AAA | Secured Refer Note
LDD/2022-23/8640 INE975FOTHZ3 729 8.00% 209 18-Jan-23 16-Ja-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8659 | INESTSFOTICO 1182 7.99% 25 | 27-Jan23 23-Apr-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8660 | INE975FO7IB2 1208 8.61% 65 | 27.Jan23 19-May-26 | CRISIL- AAA | Secured Refer Note
LDD/2022-23/8662 | INE97SFO7IB2 1208 8.01% 75 | 27-lan-23 19-May-26 | CRISIL-AAA | Secured Refer Note
LDD/2022.23/8663 | INE97SFO7IBD 1208 8.01% 50 | 27-Jane23 19-May-26 | CRISIL- AAA | Secured Refer Noto
LDD/2022-23/8731 | INE97SRO7IDS 1096 8.16% | 23-Feb-23 23-Feb-26 | CRISIL-AAA | Sccured Refer Note
LDD/2022-23/8732 | INE9ISFOTIDS 1096 8.16% 200 | 23-Feb-23 23-Feb-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8733 | INE975E07ID8 1096 8.16% 25 | 23-Feb23 23.Feb-26 | CRISIL- AAA | Secured Refer Note
LDD/2022-23/8734 | INE97SFO7IDS 1096 8.16% 50| 23-Feb-23 23-Feb26 | CRISIL- AAA | Secured Refer Note
LDD/A2022.23/8735 | INEY7SFOTIEG 1216 8.1d% 10 | 23-Feb-23 23-Jun26 | SRISTLICRA - 1 goireq Refer Note
LDD/2022-23/8736 | TNBO7SFO7IEG 1216 8.14% 175 | 23-Feb-23 2326 | SRBILICRA= g e Refer Note
LDD/2022-23/8737 | INE97SFOTIEG 1216 8.14% 1| 23-Feb2s 23-qun-26 | SEBIACRA- 1 geoired Refer Note
LDD/2022-23/8738 | INES7SFOTIES 1216 8.14% 40 | 23-Febz3 23-gun26 | SRSIICRA=H geired Refer Note
LDD/202223/8730 | TNE975FOTIEG 1216 8.14% 2w | 23-Feb-23 23-Jun-26 gﬁlu CRA- | Secured Refer Note
LDDA022-23/8819 | TNES7SFOTIF 581 8.00% 100 | 14-Mar-23 15:00t-24 | SRISIACRA- e Refer Note
LDD/2022.23/8820 | INEOTSFOTIFY 581 2.00% 200 | 14-Mar-23 15-0ct-24 | CRISIL- AAA | Sccured Refer Note
LDD/2022-23/8821 | INE975F07IF3 581 8.00% 0] 14-Mar2s 15-Oct-24 | CRISIL-AAA | Secured Refer Note
LDD/202223/8821 | INES75FO7IF3 581 8,00% 15 | 14-Mar-23 15-0ct-24 | CRISIL- AAA | Secured Refer Note
LDD/2022-23/8824 | INE97SFO71CO 1136 7.99% 100 | 14-Mar-23 23-Apr26 | CRISIL- AAA | Secured Refer Note
LDD/2022-23/8825 | INE975F07IC0 1136 7.99% 150 | 14-Mar23 23.Apr-26 | CRISIL-AAA | Secured Refer Note
LDD/202223/8822 | INES75FO71EG 1197 8.14% 15 | 14-Mar-23 23-Jun-26 | CRISTL.- AAA | Secured Refer Note
LDD/2022-23/8823 | INE975FO7IEG 1197 8.14% 10 | 14-Mar-23 23-Jun26 | CRISIL-AAA | Secured Refer Note
LDD/2023-24/8900 | INE975F07TI7 822 8.11% 30 | 18-Apr23 18-Jul-25 | CRISIL- AAA | Secured Refer Note
LDD/2023-24/8901 | INE975E07II7 822 8.11% 235 | 18-Apr-23 18-Jui-25 | CRISTL-AAA | Secured Refer Note
LDD/2023-24/8901 | TINE97SFO7II7 822 &11% 35 | 18-Apr23 18-ul-25 | CRISIL-AAA | Secured Refer Note
LDD/2023-24/8902 INE975F07117 822 8.11% 100 18-Apr-23 18-Jul-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/8503 | INES7SFOTIES 1162 8.14% 106 | 18-Apr-23 23-lun-26 | CRISIL- AAA | Secured Refer Nole
LDD/2023-24/8904 | INE975FO7IIS 1218 8.11% 25 [ 18-Apr-23 18-Aug-26 | CRISIL-AAA | Secured Refer Note
LDD/2023-24/8905 | INE9TSFO7L5 1218 8.11% 1] 18-Apr-23 18-Aup26 | CRISIL- AAA | Secured Refer Notc
LDD/2023-24/8906 | INES7SFG7LIS 1218 8.11% 75 | 18.Apr23 18-Aug-26 | CRISIL-AAA | Secured Refer Note
LDD/A2023.24/8907 | TNEO75FO7IIS 1218 8.11% 99 | 18-Apr-23 (8-Aug-26 | CRISIL-AAA | Secured Rofer Note
LDD/2023-24/9367 | INEOTSFOTIK3 595 797% 25 | 18-Sep-23 |  05-May-25 | CRISIL-AAA | Secured Refer Note
LDD/2023-24/9370 | INE97SFOTIKS 595 197% 100 | 18Sep23 |  05-May-25 | CRISIL-AAA | Secured Refer Note
LDD/2023-24/9373 INE97SFOTIK3 595 7.97% 25 18-Sep-23 05-May-25 | CRISIL - AAA Secured Refer Note
LDOY202324/9374 | INE9TSFO7IK3 595 7.97% 10| 188ep23 | 05-May25 | CRISIL-AAA | Secured Refer Note
LDD/2023-24/9392 | INE97SFO7ILI 730 8.04% 100 | 27-Sep-23 26-Sep-25 | CRISIL- AAA | Secured Refer Note
LDD/2023-24/9393 | INE975FO7ILI 736 8.04% 100 | 27-Sep-23 26-Sep-25 | CRISIL-AAA | Secured Refer Note
LDD/2023-24/9304 | INES7SFO7IMS 1103 8.04% 40 ] 27-8ep23 06-0ct-26 iiflmcm © | Secured Refer Note
LDD/2033.24/9395 | TNE975F07IMY 1105 8.04% 75 | 27-8ep-23 06-Oct-26 iif””’ CRA- | secured Refer Notc
1.DD/2023-24/9396 | INE97SFO7IMY 1105 8.04% 10| 27-8ep-23 06:-0ct.26 | SRISILACRA = geireg Refer Note
LDD/2023.2409397 | INE975FO7IMO 1105 8.04% 50| 27-Sep-23 06-0cl-26 f\iif”"’ ICRA- ) Secured Refer Note
LDD/2023-24/939 | INE975R07IM9 1105 8,04% 50 | 27-8ep-23 06-Oct-26 gi{f‘” CRA L Sevured Refer Notc
LDD/2023-24/9398 | INES7SFO7IMO 105 8.04% 15 | 27-Sep23 06-Oct-26 | SRITICRA ) gired Refer Note
LDD/2023-24/9398 | INEO75F07IMO 1105 8.04% 35 ] 27-Sep-23 06-0ct-26 | CRISIMCRA- | oo g Refer Note
LDD/2023-24/9493 | INE97SFOTINT 785 821% 100 | 26-0ct-23 19-Dec-2s | SRISILACRA - F ¢ red Refer Note

AAA




CRISIL/ICRA -

LDD/2023-24/9494 | INE97SFOTINT 785 821% 25 | 26-00t23 19-Dec2s | SIS Seeured Refer Note
LDD/2023-24/9496 | INE97SFO7INT 785 821% 10| 260023 19-Dec-25 SI;EIL’ CRA - | secured Refer Note
LDDA023-24/9495 | INES75FO7INT 785 821% 501 26-0et:23 19-Dec-25 m‘u ICRA - 1 Secared Refer Mote
LDD/2023-24/9497 | INES7SFOTINT 785 821% 25 | 26-0et:23 19-Dec-25 gﬁljmcm © | Secured Refer Note
LDDA023-24/9498 | (NEO7SFO7IO5 1128 822% 2| 260623 27-Nov-26 ﬁf”" TCRA - 1 gecured Refer Note
LDDA2023-24/9499 | (NE975F07105 1128 822% 25 | 2600123 27-Nov-26 ii‘ilu ICRA- | Secured Refer Note
LDD/2023-24/9500 INE975F07105 1128 8.22% 3 26-Oct-23 27-Nov-26 ii]ﬁIUICRA - Secured Refer Note
LDD{2023-24/9501 INE975F07105 1128 8.22% 10 26-Cet-23 27-Nov-26 ii{E[LHCRA - Secured Refer Nole
LDDA023-24/9502 | INES75F07105 1128 8.22% 30 | 260023 27-Nov-36 ﬁf‘” ICRA -1 Secured Refer Note
LDD/2023-24/9503 | INEOTSEGTIOS 1128 8.22% 25 | 2600023 27-Nov-26 gﬁ;m[em © | Secured Refer Note
LDD/2023-24/5504 | INE9TSFOTIOS (128 8.22% 2| 25002 27-Nov-26 iﬁflu CRA- ' Secured Refer Note
LDD2023-249505 | INE97SFOTIOS 1128 8.22% 150 | 26-0ct23 27:Nov26 | SRISILCRA -] gepired Refer Note

Notes:

The Debentures are secured by way of a first and pari passu morgage in favour of the Security Trustee on the Company's immavable properly of Rs.9.25 Jakhs (gross value} and further sceured by way of
hypathecation/mortgage of charged asscts such as receivables arising eut of loan, lease and hire purckase, book debis, current asseis and Investnients {excluding strategic investments of the Company which are it the nature
ol equily shares) with an assel cover mtio of minimum .00 time value of the debentures during the tenure of the debentures.




Kotak Mahindra Investments Ltd. Annexure A

b.Unsecured Non-Convertible Debentures as on October 31,2023.

Tenor/ Amount Date of Redemption Secured/
Series ISIN Pericd of | Coupon | issued{INR ale pho Creditrating ce Security
) allotment date/ Schedule Unsecured
maturity Crore}

CRISIL- AAA

LDD/2015-16/1582 INE975FOBCRY 1,653 9.0000% 50|31-Dec-15 31-Dec-25 ICRA — Unsecyred NA
CRISIL- AAA

LOD/2016-17/2672 INES7S5FOBCSY 3,650 8.3500% 8{20-Dec-16 18-Dec-26 ICRA — Unsecured NA
CRISIL- AAA

LDD/2016-17/2673 INEST5FOBCST 3,650 8.3500% 2{20-Dec-16 18-Dec-26 ICRA — Unsecured NA
CRISIL- AAA

LDB/2016-17/2674 INESTS5FO8CST 3,650 8.3500% 5120-Dec-16 18-Dec-26 CRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2675 INE975F08CST 3,650 8.3500% 3120-Dec-16 18-Dec-26 ICRA— Unsecured NA
CRISIL- AAA

LDD/2016-17/2676 INEST5FOBCST 3,650 8.3500% 2§20-Dec-16 18-Dec-26 \CRA — Unsecured  {NA
CRISIL- AAA

LED/2016-17/2662 INES75F08CS7 3,650 8.3500% 30{20-Dec-16 18-Dec-26 ICRA ~ Unsecured NA
CRISIL- AAA

LDC/2016-17/2925 INESYSFD8CTS 3,652 8.5500% 1001 24-Mar-17 24-Mar-27 ICRA — Unsecured NA




Kotak Mahindra Investments Ltd, Annexure A

b.Commercial paper as on October 31, 2023,

Tenor/ Amount Date of Redemption Secured/
Series 15in Peslod of Coupon issued {INR allotment date/ Credlt rating Unsecured IPA
maturity Crore) Schedule
IDD/2022-23/8457 INE975F14X51 365 7.87% 50 21-Nov-22 21-Nov-23 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8458 INE975F14XS1 365 7.87% i0 | 21-Nowv-22 21-Nov-23 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8463 INE975F14X51 365 7.87% 50 | 21-Nov-22 21-Nov-23 | CRISIL- AL+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8464 INE975F14X51 365 7.87% 25 21-Nov-22 21-Nov-23 | CRISIL- Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8514 INE975F14XV5 364 7.91% 25 12-Dec-22 11-Dec-23 | CRISIL- Al+ Unsecured | Kotak Mahindra Bank Ltd
LbD/2022-23/8708 INE975F14YB5 362 8.07% 17 17-Feb-23 14-Feb-24 | CRISIL - Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/871% INE975F14YBS 357 8.07% 50 22-Feb-23 14-Feb-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LOD/2022-23/8719 INE975F14YBS 356 | 8.07% 25 23-Feb-23 14-Feb-24 | CRISIL-A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8829 INES75F14YC3 364 8.00% 50 17-Mar-23 15-Mar-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8830 INE_975F14YC3 364 8.00% 50 17-Mar-23 15-Mar-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Lid
LDD/2022-23/8834 IME975F14YC3 364 8.00% 50 | 17-Mar-23 15-Mar-24 | CRISIL-AL+ | Unsecured | Kotak Mahindra Bank Lid
LDD/2022-23/8848 INES75F14YC3 364 8.00% 25 | 17-Mar-23 15-Mar-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Lid
LDD/2022-23/8835 INEQTSF14YC3 357 8.00% 50 | 24-Mar-23 15-Mar-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank {td
LD0/2023-24/8877 INES75F14YD1 364 7.50% 75 10-Apr-23 08-Apr-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8878 INES75F14YD1 363 7.90% 50 11-Apr-23 08-Apr-24 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9115 INEST5F14YL4 364 7.80% 100 14-414-23 12-3ul-24 | CRISI. - Al+ { Unsecured | Kotak Mahindra Bank Ltd
1DD/2023-24/9139 INES75F14YQ3 364 7.74% 50 21-jul-23 19-4ul-24 [ CRISIL- Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9142 INE975F14YR1 365 7.70% 25 24-Jul-23 23-lul-24 | CRISIL- AL+ Unsecured | Xotak Mahindra Bank Ltd
LDD/2023-24/9247 iNF975F14YV3 342 7.86% 75 24-Aug-23 31-Jul-24 | CRISIL- A1+ | Unsecured | Kotzk Mahindra Bank Ltd
LDD/2023-24/9248 INE975F14YU5 364 7.86% 25 | 24-Aug-23 22-Aug-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/924% INE975F14YUS 364 7.86% 30 24-Aug-23 22-Aug-24 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Lid
LDD/2023-24/9250 INE975F14YUS 364 7.86% 3c 24-Aug-23 22-Aug-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank ttd
LDf2023-24/9253 INEG75F14YLS 364 7.86% 50 24-Aug-23 22-Aug-24 | CRISHL - A1+ | Unsecured | Kotak Mahindra Bank Lid
LDD/2023-24/9257 INES75F14YV3 338 7.86% 50 28-Aug-23 31-jui-24 | CRISIL- AL+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9258 {NE975F14YW1 291 1.771% 25 28-Aug-23 14-Jun-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDC/2023-24/9259 INE975F14YW1 291 7.77% 50 28-Aug-23 14-Jun-24 | CRISIL- A3+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9260 INEQTSF14Y W 291 7.77% 50 28-Aug-23 14-Jun-24 | CRISIL- A%+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9270 INEST5F14YY7 260 7.77% 75 29-Aug-23 15-May-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
tDD/2023-24/9273 INEST5FLAYZA 274 7.37% 10 30-Aug-23 30-May-24 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd




: Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 1178 MARCH 2022 AT 03:00 P.M. VIA VIDEO CONFERENCE.
“RESOLVED that, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Directors, Company to horrow fands by way of Commercial Paper (CP) upto such amounts as
reguired but provided that the total outstanding borrowing CP limit from time to time does not
exceed Rs. 9,500 crores.”

"RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be issued hy the Company from time to time be limited to the lesser of (i} the limits and norms
permitted by Reserve Bank of India and (ii) such short term limit as may be approved from time to
time by Rating Agencies for the Company (i) Rs. 9,500 crores on an outstanding basis from tHime to
time but provided that the amounts so borrowed together with the other borrowings of the Company
are within the limlts laid down under Section 180(1)(c) of the Companies Act 2013.”

“RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs. 9500 croves is a
temporary surge granted till 30th June, 2022 post which the outstanding borrowing CP limit shall
revert back to Rs. 8000 croves”

“RESOLVED FURTHER that any two of the following officials be authorized to sign any document,
deed, form, etc. jointly, for the purpose of executing CP deals:

1. Mz Paritosh Kashyap

2. Mr. Amiit Bagri

3. Mr. jighesh Dave

4, Mr. Sandip Todkar

5. Mr, Rohit Singh

6. Mr. Jay Joshi

7. Mr. Nilesh Babhane

8. Mr, Shubhen Bhandare

Kertak fdalindre nvasiments Lid, .
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Il such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not fimited to finalising the terms of issue/buy back of Commercial
Paper and signing on behaif of the company such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

ol

COMPANY SECRETARY

Kotal Mahindra lovestments Ltd,
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Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"

Annexure I!
ISIN issue Date Amount Maturity Date 23:;‘:: ding Name of [PA srai:::tg araildr:tg i?r:::n t
agency
INES75F14WX3 | O7-jan-22 1,75,00,00,0C0 15-Jun-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WY1 | 20-Jan-22 25,00,00,000 18-Jan-23 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES75F14WY1 21-Jan-22 50,00,00,000 18-Jan-23 il Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WZ8 22-Feb-22 75,00,00,000 22-Feb-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14XB7 16-Mar-22 75,00,00,000 15-Mar-23 il Ketak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES75F14XB7 16-Mar-22 50,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14XA9 16-Mar-22 75,00,00,000 30-May-22 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14XCS 25-Mar-22 1,00,00,00,000 05-Dec-22 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14XD3 28-Mar-22 1,25,00,00,000 24-Mar-23 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14XB7 28-Mar-22 25,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 70C0
INE975F14XB7 28-Mar-22 50,00,00,000 i5-Mar-23 Nit Kotak Mahindra Bank ttd | CRISIL | Al+ 70060
INE975F14XE] 28-Apr-22 1,50,00,00,000 22-Jul-22 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INEG75F14XF8 27-May-22 1,50,00,00,000 27-lul-22 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14XG6 28-Jun-22 25,00,00,000 28-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XG6 | 28-Jun-22 25,00,00,000 28-Jun-23 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14XG6 30-Jun-22 5,00,00,000 28-jun-23 Wil Kotak Mahindra Bank Ltd CRISIL ALt 7000
INES75F14XG6 30-jun-22 25,00,00,000 28-1un-23 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XH4 25-Aug-22 1,25,00,00,000 12-Sep-22 il Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES75F14XI2 26-Aug-22 2,00,00,00,0C0 D5-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X]0 16-Sep-22 3,50,00,00,000 23-5ep-22 Nil Kotak Mahindra Bank Ltd CRISI. Al+ 7000
INE975F14XJ0 16-Sep-22 1,00,00,00,000 23-Sep-22 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES75F14XK8 28-Sep-22 1,50,00,00,000 25-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XL6 30-Sep-22 1,00,C0,00,000 15-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XM4 | 06-Oct-22 2,50,00,00,000 | 04-May-23 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES75F14XN2 07-0ct-22 2,75,00,00,000 | 14-Oct-22 Nl Ketak Mahindra Bank Ltd CRISIL | A1+ 7000
INES75F14XN2 07-0ct-22 75,00,00,600 14-Oct-22 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X00 (2-Nov-22 1,50,00,066,600 10-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XP7 07-Nov-22 2,00,00,00,000 | 15-Nov-22 Nit Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14XP7 07-Nov-22 2,00,00,00,000 | 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14XP7 07-Nov-22 8,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank ttd CRISIL Al+ 7000
INE975F14XQ5 11-Nov-22 4,00,60,00,000 | 18-Nov-22 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES75F14%R3 17-Nov-22 1,00,00,00,000 | 03-Apr-23 Nl Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES75F14X51 21-Nov-22 25,00,00,000 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd | CRISIL | AZ+ 7000
INES75F14X51 21-Nov-22 10,00,00,000 21-Nov-23 10,00,00,000 Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INES75F14X51 21-Nov-22 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14XM4 | 06-0ct-22 2,50,00,00,000 | 04-May-23 il Kotak Mahindra Banlk Ltd CRISIL | Al+ 7000
INE975F14XN2 07-0ct-22 2,75,00,00,000 14-0ct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14XNZ | 07-Oct-22 75,00,00,000 14-0ct-22 Nil Kotak Mahindra Bank Ltd | CRISIL § Al+ 7000
INEQ7SF14X00 | 0Z2-Nov-22 1,50,00,00,000 | 10-Nov-22 Nil Kotak Mahindra Bank Ltd | CRISIL | A1+ 7000
INE975F14XP7 07-Nov-22 8,00,66,00,000 15-Nov-22 Nil Kotak Mahindra Bank L.td CRISIL Al+ 7000
INES75F14XP7 07-Nov-22 2,00,00,00,000 | 15-Nov-22 Nil Kotak Mahindra Bank Led | CRISIL | Al+ 7000




INE9T7SF14X0Q5 11-Now-22 4,00,00,00,000 | 18-Nov-22 Nil Kotak Mzhindra Bank Ltd CRISIL | Al+ 7000
INE975F14XR3 17-Nov-22 1,00,00,00,000 | 03-Apr-23 Nil Kotak Mahindra Bank ttd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14XS1 21-Nov-22 10,00,00,000 21-Nov-23 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 50,00,60,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INEO75F14X51 21-Nov-22 25,00,00,000 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES75F14XT9 02-Dec-22 3,50,00,00,000 | 09-Dac-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XU7 12-Dec-22 1,50,00,00,060 | 12-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14%XV5 12-Dec-22 25,00,00,000 11-Dec-23 25,00,00,000 Kotak Mahindra Bank Lid | CRISIL | Al+ 7000
INE975F14XW3 | 12-Dec-22 25,00,00,000 24-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XU7 13-Dec-22 20,00,00,000 12-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14XU7 14-Dec-22 75,00,00,000 12-jun-23 Nl Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INES75F14XX1 19-Dec-22 1,00,00,00,000 | 27-Jun-23 Nit Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INEG75F14XY9 04-Jan-23 25,00,00,000 27-5ep-23 Wil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14XY9 04-Jan-23 15,00,00,000 27-Sep-23 H Kotak Mahindra Bank itd CRISIL Al+ 7000
INE975F14X76 05-Jan-23 1,00,00,00,000 14-Jul-23 Nil Kotak Mahindra Bank Lid CRISIL | Al+ 7000
INE975F14YA7 06-Jan-23 75,00,00,000 07-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YBS 17-Feb-23 17,00,00,000 14-Feb-24 17,00,60,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14YB5 22-Feb-23 50,80,00,000 14-Feb-24 50,00,00,600 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YB5 23-Feb-23 25,00,00,000 14-Feb-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7EF14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISI. Al+ 7000
INES75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14YC3 17-Mar-23 25,00,00,000 15-Mar-24 25,00,00,000 Kotak Mahindra 8ank Ltd CRISIE Al+ 7000
INE975F14YC3 24-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YD1 10-Apr-23 75,00,00,000 08-Apr-24 75,00,00,000 Kotak Mahindra Bark Ltd CRISIL | Al+ 7000
INES75F14YD1 11-Apt-23 50,00,00,000 08-Apr-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YE9 27-Apr-23 4,50,00,00,000 08-May-23 Nt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YES 27-Apr-23 50,00,00,000 08-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YF6 08-Jun-23 4,00,00,00,000 15-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14YG4 12-Jun-23 1,50,00,00,600 i1-Sep-23 il Kotak Mahindra Bank ktd CRISIL | AL+ 7000
INES75F14YH2 19-Jun-23 1,00,00,00,0G0 18-Aug-23 hill Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y10 27-jun-23 2,25,00,00,000 31-Aug-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y18 30-Jun-23 3,00,00,00,000 07-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y18 30-Jun-23 75,00,00,000 07-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14YKb 06-Jul-23 2,00,00,00,600 13-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YM2 14-tul-23 2,50,00,00,000 21-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YL4 14-Jul-23 1,04,00,00,000 12-Jul-24 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INES75F14YNO 19-Jui-23 2,40,00,00,000 26-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14YNC 19-jul-23 2,00,00,00,000 26-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y08 19-4ul-23 75,00,00,000 01-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14Y08 19-Jul-23 1,00,00,00,000 | 01-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INE975F14YP5 20-Jul-23 50,00,00,000 10-Oct-23 50,00,00,000 Kotalk Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YQ3 | 21-iul-23 50,00,00,000 19-Jul-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Als 7000
INE975F14YR1 24-Jul-23 25,00,00,000 23-Jui-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14YUS 24-Aug-23 25,00,00,000 22-Aug-24 25,00,00,0C0 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YUS 24-Aug-23 30,00,00,000 22-Aug-24 30,00,00,000 Kotak Mahindra Bank Ltd CRISIL | At 7000
INE975F14YUS 24-Aug-23 35,00,00,000 22-Aug-24 30,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INES75F14YV3 28-Aug-23 50,00,00,000 31-lul-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES7SF14YW1 | 28-Aug-23 25,00,00,000 14-Jun-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES/5F14YW1 | 28-Aug-23 50,00,00,600 14-Jun-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES7SF14YW1L | 28-Aug-23 50,00,00,600 14-Jun-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14YY7 29-Aug-23 75,00,00,600 15-May-24 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14Y24 30-Aug-23 10,00,00,000 30-May-24 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000







Kotak Mahindra Investments

QOctober 19, 2023

BSE Limited, Listing Department,
' Phiroze Jeejeehhoy Towets,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for-the quarter and half year ended September 30, 2023 of Kotak
Mahindra Investments Ltd. {“Company”) under Regulation 52 of Securities and Exchange Board of India {Listing Ohligations
and Disclosure Requirements) Regulatlons 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of schedule Il of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on October 19, 2023,
have Inter-alia, considered, reviewed and approved the Unaudited Flnanclal Results for the quarter and half year ended
September 30, 2023, as recommended to them by the Audlt Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as.amended from time to time, a copy of the said Unaudited
Financlal Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith, The sald Auditors' Review Report contains an unmodified opinion on the
Unaudited Financial Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of securlty created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financlal Results for the quarter and half year ended September 30, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the recelpt of the letter,

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited
':ng\/-/f
g
Rajeex'/ Kumar

(EVP Legal and Company Secretary)
Encl; as above

Kotal Mahindra Investments Ltd.
CIN LI65900MH 1988 PLCOATIRG

3rd Floor, 12 BKC, €12, T+9102262185320
G Block Bandra Kurla Complex F+491 022 62215400
Bandra (East), Mumbal - 400 051 www.kotak.com

Registered Office:

27BIC, € 27, G Block

Bandra Kurla Comyplex,
Bandra {E), Mumbal - 103051,
Mahatashtra, Indla,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCCUNTANTS

Independent Auditor’s Review Report on Unaudited Quarterly Financial Results of Kotak Mahindra
Investments Limited pursuant to the Regulation 52 of the Securitics and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors
Kotak Mahindra Investments Limited

1. We have reviewed the accompanying Stalement of Unaudited Financial Results of Kotak Mahindra
Investments Limited (‘the Company’) for the quarter and half year ended September 30, 2023, together with
the noles thereon (‘the Statement’) being submitted by the Company pursuant to the requirements of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (*the Regulations™), initialed by us for identification.

2. This Statement, which is the responsibility of the Company’s Management and has been reviewed by the
Audit Committee and approved by the Board of Directors at their respective meeting held on October 19,
2023, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 ‘Interim Financial Reporting” (‘Ind AS 34y, preseribed under Section 133 of the
Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder. the circulars, guidelines and
directions issued by Reserve Bank of India (“RBI™) from lime to lime, as applicable and other accounting
principles generalty accepted in India. Our responsibility is o issue a report on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 - *Review of Interim Financial Information Performed by the Independent Auditor of the Entity™, issued
by the Institite of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement, A
review is limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance thar: an audit. We have not performed an andit and accordingly, we do
not express an audit opinion,

4. Based on our review conducled as above, nothing has come to our attention that causes us (o believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the information required
to be diselosed in terms of Regulation 52 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2615 including the manner in which it is to be disclosed, or that it contains any material
isstatement or that it has not been prepared in accordance with the relevant prudential norms issued by the
Reserve Bank of India in respect of income recognition, asset classification, provisioning and other related
matiers.

For KALYANIWALLA & MISTRY LLP
Chartered Accountanis
Firn Registration No: 104607W/W 100166

ROSHNI
RAYOMAND
MARFATIA

Roshni R, Marfatia

Partner

Membership No., 106548

UDIN: 23106548BGUWDMS8665

Place : Mumbai
Date : October 19, 2023

LEP TN AAH - 343;;
REGISTERED OFFICE : £SPLANADE HOUSE, 29, HAZARIMAL SOMAN) MARG, FORT, MUMBA! 400 oo
TEL,: {ui} (#2) 6158 bz2ue, 61y8 pzuo FAX @ {gr) {22} 6148 6275



Kotak Mahindra Investments Limited

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( £ ), Mumbai - 400 051

CIN : UB5900MH1888PLC047086

Websile: www.kmil.co.in  Telephone: 91 22 62185303

Statement of Unaudited Financlal Results for the guarter and half ended September 30, 2023

Statement of Assets and Liabilities {Rs. In lakhs)
As at As at
S; Particulars September 30,2023 | March 31, 2023
Unaudifed Audlted
ASSETS
1 [Flnancial assets
a) |Cash and eash equivalents 52,597.98 33,347.36
b) |Bank Balance other than cash and cash equivalents 4,049.61 47.08
¢) |{Receivables -
Trade receivables 0.28 0.28
Other receivables 1,004.18 155.46
d) |Leans 10,47,244.46 9,33,538.92
&) |investmenis 1,95,360.78 2.48,216.27
f) |Other Financial assels 224.98 224,92
Sub total 13,00,472.27 12,16,530.30
2 [Men-financial assets
g) [Current Tax assels (Net) 472,34 766,78
by |Deferred Tax assets (Nety 2,326.37 2,246.79
¢} |Propery, Plant and Equipment 85.53 90.80
d) ilniangible assels under development 1237 14.83
e) (Other intangible assels 10.28 32.29
f) [Olher Non-financial assats 179,14 101,79
Sub total 3,088.04 4,255.48
Total Assets 13,03,561.31 12,14,782.78
LIABILITIES AND EQUITY
LIABILITIES
1 [Financlal liabilities
a) |Derivative financial Instruments $,226.40 5,861.36
b) [Payables
{I} Trade Payables
(i) Tolat oulstanding dues of micre enlerprises and small enterprises -
(i) Total outstanding dues of credilors other than micre enlerprises and small enterprises 508.05 380,84
{I) Clther Fayables
(i) Total outstanding dues of micro enlerprises and small enterprises -
(i) Total oulstanding dues of creditors other than micro enterprises and small enterprizes 815.65 1,425,41
¢} iDebt Securities 6,06,129.80 4,80,668.26
d) {Borrowings (Cther than Debt Securilies) 3,61,844.31 4,17,286.29
e) |Subordinated Liabifitles 21,087.71 20,231,865
Sub total 9,96,612.02 §,35,884,00
2 |Men-Financlal llabilities
a) [Current lax liabiliies {Net) 2,886.47 2,699.32
b} [Provisiens 167.03 931.20
c) |Other non-financlal liabilities $00.19 588.06
Sub fotal 4,553.69 4,228.58
3 |[EQUITY
&) |Equily Share Capial 562.26 562.26
by [Other equity 3,01,833.34 2,79,098.94
Sub total 3,02,395.60 2,78,661,20
Total Liabilities and Equity 13,03,661.31 12,19,783.78




Kotak Mahindra lnvestments Limited
Regd.Cffice : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { € 3, Murnbal - 400 051
CIN : UsS600MH1986PLCD47986
Websile: www.kmil.co.in  Telephone; 91 22 62185302
Statement of Uinaudited Financial Results for the quarter and half endec Septembar 20, 2023
Statemeant of Profit and Loss {Rs. tn lakhs}
Parlicitars Quarer endad Half year ended Year ended
Seplember 30, September 26, Seplember 30, September 30,
2073 June 30, 2023 a0z 2003 2022 March 31, 2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
REVENUE FROM GPERATIONS
(i} |interest income 32,4M7.41 30,104.41 19,060, 14 82 521.62 39,605,687 06,683.19
{ift Dividend income 21,07 28,72 25,37 49,79 84,64 177.01
{lii}y jFees and commlssion Meome - - - - - -
{iiiy |Net gain on falr valus changes 1,064.88 22110 829.40 1,285.08 147711 1,0M45.72
(v} Netl gain en derecognition of financial Instruments under amerlised cost - - - - - {3.67)
category
{v) |Cthers 287.15 103.38 B1.56 400,54 182,25 548,34
{l} {Tetal Revenue from aperations 33,600.51 30,457.62 19,976,560 64,258,13 41,049,97 90,460,65
{lly jOther income 171.28 57.08 21390 228,35 264,51 418.32
() [Total income {1 + #) 33,871.80 30,614.68 20,190.46 £4,466,48 41.314.48 90.878.97
EXPENSES
(i} tFinance Cests 16,740,58 15,376.63 7,862,51 54712 18,244.84 35,300.51
() jtmpairment on financial Instruments 6545.323 (1,497.25) 575.80 (851.92) 1.673.01 (1,413.18)
(i} |Employee Benefits expenses 1,168,74 114529 853,08 221403 1,861,170 3,827.97
(v} |Depretiation, amonization and impalmeani 15.80 3862 53,50 5242 107.64 208,54
() [Melloss on falr value changes - - 176,31 - 176.31 -
{v} |Olher expenses B07.68 829.21 702.52 1,636.99 1,464.30 3,242 47
IV} {Total expanses 15,778.44 15,890.50 10,223.92 34,668.64 21,617,20 45166.31
{V) |Profiti{ioss) befare tax {iIl - Iv) 15,193.66 14,624 ,18 9,066.54 29,817.84 19,697.28 45,712.66
{V} [Tax expense
{1} Current tax 4,463.27 3,485.98 278617 7.949.25 4 $02.89 11611.38
(2) Deferred tax {671.36) 291.81 (226.74) {279.58} 147.79 99.83
Totat tax expense (1+2} 3,681,858 3,771,719 2,558.43 7,669.67 5,050,658 11,7121
{Vit} |Profiti{loss) for the periad {V - VI) 11,301.78 10,646.39 7,408.11 2214817 14,646.60 34,001.45
(Vill) }Other Comprehensive Income
() hems that will nol be reciassified lo profil or loss
- Remeasuremenls of the defined benefit plans 7322 (45.39) {30.63) 27.83 15,28 14,00
(ii} Income tax relating to items that will nol be reclassified lo profit or [oss {i8.42) 11.42 7.7 (7.00} {3.85) {3.52)
Total {A} 54.80 {33.97) [22.92) 20.83 11.44 10.48
{i) tems that will be reclassified lo prafit or loss
- Financial Inslruments measured al FVOC! 125.08 628.50 {2.47) 753.58 {1,640.34) {766.69)
{il) Income tax relaling to lems that will be reciassified to profit or loss (31.48) (1£8.40) .62 (189.88) I87.67 200.51
Total {B) $3.60 470,10 {1.B5} 563.70 (1,152,67) (596,18)
Other comprehensive Income (A + B} t48.40 436,13 {24.77) 584,53 {1,141.23) {565,70}
(X} [Fatal Comprehansive Inceme for the periad VIl + Vill) 11,450.18 11,282,52 7,383.34 2273270 13,505.37 3341574
{X) |Paid-up equity share capiial (face value of Rs. 10 per share) 562,28 562,28 862,26 862,26 582,26 562,26
{XI} |Earnlngs per equily share®
Basic & Diluled {Rs.) 201,01 192,91 131,76 353.91 280,50 £04.73
See accompanying nole lo the financial resulls
* numbsars are nol annualized for six months ended Saplembar 30, 2023 and Sepiember 30, 2022 and quarter ended September 30, 2028, June 30, 2023 and Seplember 30, 2622
Place : Mumbal
Date : October 18, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Gffice : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( £ ), Mumbai - 400 051

CIN : UG5900MH1988PLC04 7586
Website; www.kmil.co.n Telephone: 9122 62185303
staternent of Cash Flows for the half year Ended September 30, 2023

{Rs. In lakhs)

For the half year ended

For the half year ended

Particulars Saptember 30th, 2023 September 30th, 2022
Unudited Unudited
Cash flow from operating activitles
Profit before tax 29,817.84 19,697.28
Adjustments ta reconcile profit before tax to net cash generated from / {used in) operating !
activities
Depreciation, amortization and impairment 52.42 107.64
Dividend Received {49.79) {84.64)
Profit on Sale of Property, Plant and Eguipment - {1.78)
Impairment on financial instruments {851.92) 1,673.01
Net loss on fair value changes - 176.31
Net gain/ {loss) on financial instruments at fair value through profit or loss {1,285.98) {1,177.11)
Interest on Botrowing 31,517.12 16,244.84
Intarest on Borrowing pald (23,235.72) {12,781.09)
ESOP E£xpense 1.46 15.41
Remeasurements of the defined benefit plans 27.83 15,28
Debt Instruments through Other Comprehensive income 753.58 (1,540.34}
Operating profit before working capital changes 36,746.84 22,344.82
Working capital adjustments
lincrease) / Decrease in Bank Balance other than cash and cash equivalent {4,003.30) (1.03)
{Increase} / Decrease in Loans (1,12,868.27} {11,584.91)
(Increase) / Decrease in Receivables {851.00) 17.07
(increase} / Decrease in Other financial Assets 0,13 [28.62)
(increase} / Decrease in Other Non Financial Assets (77.35} 82.47
Increase [ {Decrease) in Trade payables 127.21 454,74
Increase / (Decrease) in other Payables 1609.76) (39.74)
Increase / {Decrease) In other non-finencial liabilities 302.13 [55.29)
Increase / (Decrease) provisions (164.17) {307.62)
{Increase) / Decrease in unamortized discount 15,273.20 §,835.11
{1,02,871.18} (2,627.82)
Net Cash (used in) / generated from operations {66,124.34) 19,717.00
Income tax paid [net) {7,467.32) {6,155.61)
Net cash (used in) / generated from operating activities {73,591.86) 13,561.39

Cash flow from investing activities
purchase of investiments

(14,75,497.66}

{16,11,252.90}

Sale of investments 15,28,120.50 16,64,885,50
Interest on Investments 2,766.25 4.801.11
Purchase of Property, Plant and Equipment (2251} [13.57}
Sale of Property, Plant and Eguipment - 1.81
Dividend on Investments 49,79 84.64
Net cash [used in} / generated from investing activities 55,416,37 58,606.59
Cash flow from financing activities

Proceeds from Debt Securities 1,29,024.80 22,500.00
Repayment of Debt Securities {30,000.00) {44,730.00)
Intercorporate Deposit issued 14,800.,00 56,700.00
Intercorporate Deposit Redeemed (16,500.00) 127,500.00}
Proceeds from CBLO Berrowing 499.91 -
Repayment of £BLO Borrowing {500.00) -
Commercial Paper issued 5,18,446.38 1,39,283.01
Commercial Paper Redeemed {5,44,500.00) [2,61,500.00)
Term Loans Drawn/{repaid) 61,353.76 49,999.70
Increase/{Decrease) in Bank overdraft{Net) {94,795.18) {7,850.00)
Net cash generated/{used in) from Financing Activites 37,429.66 [73,097.29)

Continuad




KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Cash Flows for the half year Endad September 30, 2023 {Continued)

For the half year ended

Far the half year ended

Particulars September 30th, 2023 September 30th, 2022
Unudited Unudited

Net increase/ (decrease} in cash and cash equivalents 19,254.37 [929.31)
Cash and cash equivalents at the beginning of the year 33,353.86 36,872.10
Cash ant cash equivalents at the end of the year 52,608.23 36,042.79
Reconciliation of cash and cash equivalents with the balance sheet
Cash and cash eguivalents as per balance sheet

Cash on hand - -

Balances with banks in current account 52,608.24 36,042.79

Cheques, drafts on hand - -
Cash and cash equlvalents as restated as at the year end * 22,608.24 36,042.79

* Cash and cash equivalents shown in Bzlance Sheet is net of ECL provision of Rs. 10.26 lakhs as
at September 30, 2023 (Previous year: Rs. 7.03 lakhs)

I} The above Statement of cash flow has been prepared under the 'Indirect Method" as set out in ind AS 7 - 'Statement of cash flow'.
Il) Non-cash financing activity : ESOP from parent of Rs 1.46 lakh for half year ended September 30, 2023 (September 30, 2022 - Rs 15,41 lakh)
M) The previous period figures have been re-grouped, wherever necessary in order to conform to this pericd presentation.




Notes:

1

The financial results are prepared in accordance with the requirement of Regulation 52 of the SEBI { Listing Obligations and Disclosure
Requirements) Regulalions 2015, recognition and measurement principles laid down in the Indian Accounting Slandard 34 * Inlerim Financilal
Reporing" as prescribed under secfion 133 of he Companies Act, 2013 read wilh relevant rules thereunder and olher accounting principles
generally accepted in india,

The above results were reviewad by the Audil Committee and approved and laken on record by the Board of Direclors at thelr respeclive
meetings held on Oclober 18, 2023.The resulls for the quarter and half year ended September 30, 2023 have been reviewed by the Slatutory
Auditors of the Company,

Disclosure in compltance with Regulation 52(4) of Securilies and Exchange Board of India(Listing Obligaticns and Disclosure Requirements)
Regulations, 2015 for the Hall year ended Seplember 30, 2023 s allached as Annexure |.

These financial results have been prepared in accordance with the requirement of Reguiation 52 of the SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amendad from lime le ime.

The securily cover cerificale as per Regulation 54(3) of Securities and Exchange Board of India {Listing Obligalions and Disclosure
Reguirements) Regulations, 2015 is attached as Annexure 1.

For Kolak Mahindra Investmenis Limited

Digitally signed by AMIT BAGRI

AN”T BAGR Date: 2022.10.19 13:00:09

+0530°
Place : Mumbal Amit Bagri
Date : October 19, 2023 Managing Director and
Chief Executive Offlcer

ROSHNI s
RAYOMAND &
MARFATIA

aon




Annexure |

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India{l.isting Obligations and Disclosure
Requirements) Regulations, 2015 for the half year ended September 30, 2023

Sr No. |Particulars

Ratio

a) Daht Equity Ratio*

b) Debt Service Coverage Ratio

c) interest Service Coverage Ratio
Outstanding Reedemabla Preference
Shares{Quantity and vatue)

Capital redemption reserve/ Debenture

e .
) redemption reserve

f) Net Worth

g Net Profit after Tax

h) Earning per share

i) Current Ratio

j) Long term debt to working capital ratio
k) Bad Debt to account receivable ratio

1) Current Liability Ratio

m} {Total Debt to Total assets*

n) Debtors Turnover

o)  |lnventory Turnover

p)  |Operating Margin(%}*

1) Neat profit Margin{%)*

ri Sector Specific equivalent ratios such as
(i} Stage H ratio*

(i} Provision coverage Ratio*

{iii} LCR Ratio

{iv) CRAR

3271
Not applicable
Not applicable

Nit
Capital redemption reserve; Rs. 1,003.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures in terms of
rule 18(7}{b){il) of Companies{Share capital and
debentures) Rules ,2014

Rs, 302,395.60 Lakhs
Rs. 22,148.17 Lakhs
Basic and Diluted - Rs, 393.91
1.10:1

11.01:1

0%

47.91%

75.87%

Not Applicable

Not Applicable
44.92%

34.35%

1.07%

55.76%
96.28%
26,41%

*Formula for Computation of Ratios are as follows -

(iy Debt Equity Ratio

(i) Total Debt to Total assels
(i) Operating Margin

{ivy Net profit Margin
(v) Slage HI ratic

(vi) Provision coverage Ratio

(Debt  Securites+Borrowing other than Debt Securities+Subordinate
Liabilities}/(Equity Share Capital+Reserve and Surplus)

(Debt  Securites+Borrowing other than Debt Securilies+Subordinate
Liabilities)/ Total assets
(Profit before tax+mpairment on financial instruments)/Total Income

Profit after tax/Total Income
Gross Stage Hl assets/Total Gross advances and credit Substitutes

Impairment loss allowance for Stage 1l/Gross Stage Il assets
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Keotak Mahindra Investments Limited

Reqpd.Office | 27BKC, © 22, & Block, Bandra Kurla Complex, Bandra { E ), Muinbal - 400 651

CiN: UBSS0OMH1BBEPLEDA7S86
Wabsite: v kmilcon  Telephone: 81 22 62185302

Consclidated Related Party Transactions For Six Months Ended As on 30t September, 2023

PARTA
RE In lakhs!
Value of e
Dataits of the party (isted entlty ::L":ﬁ::s:“’;:'_;‘;‘:ﬂ'ﬁ? transaction d’::”;:f:i;":'
S.No,}  fsubsidiary) entering Info the Tatzlls of the countarparty Type of refated party tansaction by Ih audlt commities cturing the poriyasa
fransaction (FY 2025-2024) reporting resuit of the
perfod
Retationship of the parfy with Opening Closlng
Wame Maine the fisted enfity or lts subshtiary balapge balence
IfKolak Mahindra Investments Ld Kotak Mehindra Bant L1d. Helding Company Equily Shares - 562,36 562,26,
kotak Mahindra investments Lld Kotak Mahindra Dank Ltd. Holring Company Share Premlum 33,240,37 33,240.37
— Subfac to regulatary Imits
(multiple thmes during the 4,76.900.00 - -
3{Kotak Mahindra hvestments Ltd Kotak Mahindra Hank Ltg, Holding Cantpany Tatm Beposies Placed year)
Subject to regulatory imits
[muttipte times during the 47230000 -
4lkotak Mahindra favest ments Lty Kolak Mahindra Bank Ld, Holding Company T Deposlts Repaid year)
S}¥olak Mahindra favestimenls btd Kotak Mahindra Bank Lt Holding Company Interest |ficame an Term Daposhs 2,600,00 4111 . .
6lkorak Mahiicra Investments Ltd Kotak Mahindra Bank Lt), Mgiding Campany Borrawings avalfed 2,500.25| -
F¥okak Mahindra Investments Lid Kola¥ tahindra Hank Ltd. Hotding Company Burrowings svalled 2,55000.09 15,000.00
8|Kotak Mahindra investments Lid Kotak Mahindra Ban Lid. Holding Cornpany Borrawlngs Repald 2450040 - -
9]Kotak Mahindia Invastiments Lid Katak Mahindra Bank Lid, Holding Company interact Expense an borrowlng §,200.00 B31.56. - |
10K otak Mahindra nvestments td Kotak Mahiridra Bank Ltd Hlalding Company Service Charges income 175,00 6600 - i
11]Rotak Bahindra hovestments Ltd Kotok Mahindia Bank Ltd. Haldlng Company Demat Charges 1600 0.30)
2[Katak Mahindra investments Ltd Kotak Mahindra Bank Ltd, Holding Canipany Bank Charges N 958 -]
ahindra Investments Lid Kotk iahindra Bany, 1. Hofiing Company [Oparating expenses 350.00 95,03 ,
Aahifndra Investments Lid Katak hahindra Bank Ltd, Holding Company }?}»are Sorvice Cosl F00.00 223.09 -
ahindra [nvestments Lid Katak Mahkridta Bank Ltd. Haolding Company |Ucenca Faas 650,00 028 - -
36[¥oiak Mahindra [nvestments Lid ketak Mahindra Bank Ltd. )iolding Campany Rayalty Expensa 200,00 11308 - -
17|®atak Mahindra [nvestments Ltd Kolak Mahindra Bank Lid, Halding Company ESOP Compensation 1500 2374 - :
18|Kotak Makindia lovestments Ld Kotak Mahindra Bank Lid. Hotding Company [$A15 on Employen Transfar Dn Actual 458
19}Kolak Mahindia Investinents Ltd Katak Mahindra Bank Lo, HoldIng Coppany Referr ol leesfIPA fecs paid 50.00 083 N B
20/¥s1ak Mahindra Investments Ltd Kotak Mahindra Bank Ltd, Halrding Company Transfer of labiity to group Cuy Actlial 331 " 7
Z1]Xotak Mablndra Investments L1g Kotak Mahlndza Bank Ltd, Molding Company Franster of lability from group compantes On Actual 21261 . |
23|Katak Mabindra investnsents Lid Kolak dMahindra Bank lid, Halding Company [Transfer of assets from group companles DO Actual 14.58 - -
23|Kotak Maliindra dnvestments Lid kotak dAalindta Bank Lid, Holding Company [Transfer of assels to group companles On Actual 1.808 . N
24[Kotak Mahindra west ments Lid Katak Mahindra Bank Lid, Holding Company IBalance in current secount . 37,618.93 5121350
25{Kolak Mahindra Inveslmants Lt Kotak Mahindra Dank Ltd, Heldlng Company Teon Depustts Placedi - - A48 4,050,30;
26{%gtak Mahindra Investmems Led Kotak Mahincra Dank (td. lioldIng Company Borrowings - - 50,1678, 42,448 23]
Z¥|ketak Mahindra Investments Led Kotak Maehindra Ban Lid. Holding Codipany Seiulee chages payable - 55.11 196,11}
28|Kotak Mahindra Investments Lid Xatak Mahindra Band Lid. Hofding Company Service thages receivalle . - 2843 23,79
frterast Acorued Recelvable/Payable an CIRSIRS FEIAS
29[otak Mabindra lwestments td__[Katah Mahindra Bank i1a, Hiolding Campany rra . 435 Y
30|Katak Mahindra investments Lt Kotak Maliindra Bank L, Halding € ompany Fees payatila] Chgs payable/ Gthes Payables T 5 BT 7]
31|Katak Manindra Investments Lid [Kolak Securltiss Limited Subfifiary of Holding Company Iiterest on Nan Convertible DebeitUres lssued 2,825.00 77288
A2[Ketak Mahindra fovestmuenls Lid TKarak Securitics Lpniled SubsIriiary of Heldlng Company Demal Charpes 3.00 - -
33¥olak Mahindra Investinents L1d Kotak Securitles Umited S |dlary of Helding Company Ucense Foes 500 - - -
34{Kolak #ahindrs investments Lid Kotak Securitles Hmited Subsdlaty of Holding Company Expensa ieimines sment (o other company 50.00 -
38{Kotak Mahlndra investments Led Kotak Secuiities Limlted Subsidiary of Holding Company Sate of Securitlos S0,000.60 - - -
36[ketak Mahindra lnvestments Iid Katak Setrittes Limlied Subsidiary of Haldlng Company Broheiage { Commisston Evpense 50.00 - -
37Kotak Mahinsiia Investmients Hid Kotak Securlties Limited Subsidiaty of Holding Cuinpany Transfes of Habllity 1o proup o Avtual - - -
I3 Ketak Mahindia Invastments Ltd Katak Securtles Imited Subsldiary of Heldlng Comgany Brakerapef Commission espenses 6000 583 N R
39(Katak Mahindra Investments L0 Kotak Secuiitles Umied subsidlary of Holdlg, Company Mon Convertlble Bebientures 5sUed - 16,141,3 18,962, TH
A0 Katak Mahlndra Invest ments Lid Kotal Securlliss Umitad Sulssisllary of liolding Company Demat charges payable - 0.4 0 24
41|Kotak Mahindra Invest ments td Rolak Securlties Limbted Subsldiary of Holding Company Seivite charges Poyable - - 0.1%] 014
dzfRotok Mahindra Investmens Ltd Katak htahindra Prime Lmited Subshitary of Holding Comgany Shated service Income 150.00 3300 . .
A3jkotak Mahindia Investmenls Ltd {katak Wahlndsa Prima Uimited Subsiidiary of Holding Company semvice charges Recelvable - - 1712 36,17,




‘44]Ketak Mahindra lavestments Lo [Korak Mahindra frlnse limited J5ubsichary of Hotding Company. [Transfes of assets from group companics. On Actual (%7 - |
A5|Kotak Mahindta Investments Ud Koral Mahindra Prime Umited uiisidlary of Holritng Company |I|ansfcrul Hahility 1o group companfes On Aciual - -
46]Kelak Mahindra Invesiments 1d Kotak infrastructure Debt Fund Linited Sulsidlary of Helding Company Shared seivlce Ingome 100.00 16.60 - -
n‘l|xotak #iahindra {nvestaiants Ld Katah Iafrastructure Debl Fund Limited Subsidlary of Holding Company Shared services Expenses 250 . - i
4B{xolak Mahindra Investmemts Ltd Kutak iwg Lebl Fund Limited subsidiary of Holding Company Sepylce charges Recelvable - + - 7.34]
48]Kotak Malilndia tnvestments L Kotak inirastructure Qebt Fund Linlted Subsidiary of Helding Campany Service charges Payable - - 0.7
S0fKntak Mahindia Investments Lid Katak Maliindra General insurance Company Elimited subskilaty of Halding Company Insurance promnimn Expense 10.00 0,10/ B -
SifKatak Mahindra Investments Lid Katak Mahlndra General fnsurante Company Limited Substdlary of HoldIng Campany Prepald sxpeises § P - - s |
52{Kotal Maliindia tnvestments Ltd Katak Manlndia Life Insurance Company Limfted Subsdfary of Hoiding Company Insurance preméum Expense - Employee 2000 7.9 - R
Kotk Mahindra ud Xolak Mahindra Life Insurance Company Limited Subsidiary of lulding Company Insurance pramium patd n advarice - - 749 -
Kotak Aleernate Assel Managers Limitedd {Eatlier Eolak 1500 j j
54|Katak Mahindra tnvestments Ld Advisary Limited) Stebs|diary of Holding Company Transter of llablficy to grow) compandes -Annual Incentives | Bn Actual i
Kotak Afternate Asset Managers Linited {Earkizr Kotak j . 1"
55|Xolak Mahindra Investments L1g Investment Advisory Linlted} St [dlary of Holding Company Sesvice chalges Payabla On Actuat
H6]Xotak Mahindra Investments Ltd G5s Microlinanee Himfted ubaidlaty of Halding Company Hnterestan deposits / homowings 2,475.00 08,50 B
57|%otak Mahlndia livestinents ktd 655 Mcrofinance Unidied Sulssldiny of Haldlng Cemnpany |Bnﬂowlugs avalled I0,000.00 5,000.00) - -
E3[Kolak Maliindra Investments btd 855 Micraflnance Limited Sutisidiary of Heldlng Company |Borrowing - - 5,039.63 1034556
59iKotak Malindra Investmeats bid Phoenix ALLC Private Limiled Assoclate ol Holding Company Investments = Gross 6,100 50 5,100.50
£DfKatak Mahindra lnvesT nigits Lid Husiness Standard Private Lnited sigaificant Influence of Liday Kotak Investments ~ Gross - 0.2 0.20
61|Kotak Mahindra Investients b Business Standard $rivate Limited slenifcant Influence of Uday Kutak Pravislun (or Diminution - .20} 0.H
[Azra Agencies Fiivate Lmhed {ionmerdy hnown 55 Aer Agerkies . o2 )
62{Kotak Mahindra invesiments 1d Limited] Signiticant Influence Prepaid expenses  Plepayiment / Foes retehvatile g -
63|Kolak Mahindra investments Lid i At Bagri KMP uf KMIL Hemuneratlun 249.06 - -
6]Knlak Matindra Investmenls Lt Wi Jay bash] k1P of KAIL Remuneration 4552 - -
55i%tak Mahindia Investments Hd M. Rajaey Kumar kAP of KL Remuneration 7888 -
£6]Kotak Mahindra Ivestnents Ltd CHANDRASHEXHAR SATHE Dlrectar Ditectar S Fees & G 1535 - -
E7}Kotak Mahintta tnvastments Lid PACN K| KHAKE KAICRER DIrectar [Hractor Sitling Tees & Commission 1305 -
68[kotak Mzhindra ud PARESH PARASHLS Dl ctor Diracior Sitting Fees & Commission 1735 -
63[Eatal ahiadra ud FRAKASH APTE [Director Director &itting Fees & Commision 15.35 -
7o]retat Maklndra Investments L Uiday Kotak Diestor rector Sitting Fees & Commisslon 55 - -

For Kelak Mahindra Investments Limited

AMIT BAGRIS SIS,

(Difectar)
Place: Mumbal
frale 1 October 19, 2023
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For otak Mahindra fnvastmenls Limited

AMIT BAGRI

{Direclor}
Place: Mumbai
Dale ; Oclabiar 15, 2023
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results

Opinion

i,

We have audited the Standalone Statement of Profit and Loss of Kotak Mahindra Investments
Limited (heveinafter referred to as the ‘Company”) for the year ended March 31, 2021 and the
Standalone Balance Sheet as at that date (hereinafter referred to as the ‘standalone financial
results”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
(the ‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial results:

i) are presented in accordance with the requirements of Regulation 52 of the Listing Regulations
in this regard; and

ii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under Section 133 of the Companies
Act, 2013 (the “Act”) and other accounting principles generally accepted in India, of net profit
and other comprehensive income and other financial information of the Company for the year
ended March 31, 2021 and the standalone balance sheet as at that date.

Basis for Opinion

3, We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Act and other applicable authoritative pronouncements issued Dby the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the standalone financial
results’ section of our report, We are independent of the Company in accordance with the Code
of Ethies issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We draw attention to Note 3 to the standalone financial results, which describes the

management's assessment of the impact of the outhreak of Coronavirus (COVID-19) on the
business operations of the Company, In view of the uncertain economic environment, a definitive
assessment of the impact on the subsequent periods is highly dependent upon circumstances as
they evolve. Our opinion is not modified in respect of this matter.

Price Waterhouse Chartered Accountants LLP, Nesco IT Building I, 8th Floor, Nesco IT Park, Nesco Complex
Gate No. 3 Western Express Highway, Goregaon East, Mumbai - 400063

T: +91(22) 61198000, F: +91 (22) 61198799

Replstered office mud Head office; Bucheta Bhawan, 114 Vishou Dlgerobar Marg, New Dethi 110 002

Price Waterhouse (a I'aréncrship Flrm) converted into Price Waterhouse Chartered Accountaris LLP (o Lumited Lisbility Partnership with LLT ideotity

not LYPIN AAC-5001) with effect from July 25, 2014, Post its Conversion to Price Waterhouse Chnrtered Accountants LLP, its [CAY registration number
ia 012 754N /NSO0016 {ICAI replvtration mimber hefere conversion was D12754N)



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Kotak Mahindra Investments Limited
Report on the Standalone Financial Results

Page 2 0f 3

Board of Directors’ Responsibilities for the Standalone Financial Results

5.

These standalone financial results have been prepared on the basis of the standalone annual
financial statements. The Company’s Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Company and the
standalone balance sheet in accordance with the recoghition and measurement principles laid
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safegnarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
prepatation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the standalone financial results by the Directors of the
Company, as aforesaid.

. In preparing the standalone financial results, the Board of Directors of the Company are

responsible for assessing the ability of the Company to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

8.

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether dne to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always deteel a material
misstatement when it exists. Misstatements can arise from fraud or ervor and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results,

- As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

¢ Tdentify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.,



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Kotak Mahindra Investments Limited
Report on the Standalone Financial Results
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Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (1) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls. (Refer paragraph 11 below)

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern, If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

10.We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant andit findings, including any
significant deficiencies in internal control that we identify during our audit, We also provide those
charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Other Matter

11. The Standalone financial results dealt with by this report have been prepared for the express
purpose of filing with BSE Limited. These results ave based on and should be read with the
andited standalone financial statements of the Company for the year ended March 31, 2021 on
which we issued an unmodified audit opinion vide our report dated May 18, 2021,

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754 N/N500016

Digitally signed by
S HARAD SHARAD AGARWAL
Date: 2021,05.18
AGARWAL 2315:27 05"
Sharad Agarwal

Pariner

Membership Number: 118522
UUDIN: 21118522AAAACG4631

Mumbai
May 18, 2021



Kotak Mahindra Investments Limited
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Statement of Standalone Financial Resuits for the year ended March 31, 2021

Standalone Statement of Profit and Loss (Rs, in lakhs}
Half year ended Year ended
Sr.No, |Particulars March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020
Unaudited Unaudited Audited Audited
REVENUE FROM OPERATIONS
(i) Interest Income 33,362.32 45,877.97 70,883.03 100,340.39
(i} |pividend Income - 323.75 - 340.29
(i} Fees and commission income 570,70 29,37 799.77 A27.81
(v} [Met gain on fair value changes 2,806.20 1,330,609 4,213.66 2,827.40
v} |oOthers - 5917 7.61 96.35
(1 Total Revenue frem operations 36,739.22 47,630.95 75,814.07 104,032.29
{ Other income 100.76 109.36 214.63 1,040.20
[Hi3) Total income {1 + 11} 36,839,938 47,740.31 76,128.70 105,072.44
EXPENSES
{i)  {Finance Costs 15,393,14 26,382,96 32,547.43 54,897.09
{ii) Impairment on financial instruments {2,420.00) 4,018.19 3,347.58 5,580.46
{iil) Employee Benefits expenses 1,485.57 1,379.25 3,063.03 3,026.04
{iv) Depreclation, amortization and impairment 122.87 48,69 208.28 93.73
v} Other expenses 2,032.45 1,637.92 3,351.46 3,115,086
{Iv} Total expenses 16,624.03 33,467.01 42,517.78 71,713.38
(V) {profit/{loss) before tax (1 - Iv) 20,215.95 14,273.30 33,610,92 33,359.06
{vi) Tax expense
{1} Currant tax {4,706.00} {4,793.94) 18,879.85) {9,459.99)
{2} Deferred tax [433.95) 4,203.84 287.61 236.94
Total tax expense {1+2) {5,139.95) {3,590.10) {8,592.24} {9,223.05}
(Vll)  IProfit/{loss) for the period [V - VI) 15,076.00 10,683,20 25,018.68 24,136.01
(Vi)  |Other Comprehensive Income
{1} Items that will not be reclassified to profit o loss
- Remeasurements of the defined benefit plans 371 (2.22) {1.50) (12.87)
(H} Income tax relating to items that will not be reclassified to profit or foss (0.93) 0.56 0.48 5,00
Other comprehensive income .78 {1.66} {1.42) {14.87)
(B) {1} Items that will be reclassified to profit or loss
- Financial Instruments through Other Comprehensive income [0,53) - {0.53} {37.44}
(11} income tax relating to items that will be ractassified to profit or loss 0.13 - 0.13 13.09
Totai {B}) {0.40) - {0.40) {24.35)
Other comprehensive income (A + B) 2,38 {1.66} {1.82) {39.22)
()  |Total Comprehensive lncome for the pericd (VI + VHI) 15,078.38 10,681.54 25,016.86 24,096.79
(X} Pald-up equity share capital {face value of Rs. 10 per share} 562,26 562.26 562.26 562.26
(X1} Earnings per equity share (not annualised):
Basic & Diluted { Rs.) 268.13 190.01 444,97 429,27
See accompanylng note to the financial results

Place : Mumbai
Date : May 18, 2021

Far and on behalf of Board of Directors
Kotak Mahindra Investments Limited

PARITOSH  SBRliies,
KASHYAP Datezi0sia

2205125 +05'30"
Paritosh Kashyap
Direclor
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Statement of Standalone Financial Results as at March 31, 2021

Standalone Balance Sheet

{Rs. In lakhs)

As at Asat
sr. Mo, |Partlculars March 31, 2021 March 31, 2020
Audited Audited
ASSETS
1 Financial assets
a) Cash and cash equivalents 14,691.83 158,590.51
b) Bank Balance other than cash and cash equivalents 42,90 1,497.07
c} Receivables
Trade receivables 122,85 58.78
Other receivables 584.51 382,25
d) Loans 620,983.57 535,036.55
e) Investments 144,622,18 £3,185.13
f) Other Financial assets 221,98 157.71
Sub total 781,279.83 779,348.00
2 Non-financial assets
a} Current Tax assets {Net) 1,517.82 995,19
] Deferred Tax assets {(Net) 3,200.07 2,911.86
c Property, Plant and Equipment 127.26 218,75
d} intangible assets under development 3.30 333.43
e} Other intangibie assets 320.89 18.82
f) Gther Non-financial assets 270,46 241,68
Sub total 5,439.80 4,719.73
Total Assets 786,719.63 784,067.73
LIABILITIES AND EQUITY
UABILITIES
i Financia] liabilities
a} Cerivative financial instrurents 1,524.25 5,441,02
b) Payables
Trada Payables
total outstanding dues of creditors other than micro enterprises and small enterprises 667,17 2,834.80
Other Payables
total cutstanding dues of creditors other than micro enterprises and smali enterprises 251.32 1,440.75
c) Debt Securities 255,442 .85 308,3140.54
d) Borrowings {Other than Debt Securities) 296,822,12 263,996.56
e} Subordinated Liabilities 20,238.62 20,241.93
Sub total 574,947.34 600,095.60
2 Non-Financial liabilities
a) Current tax liabilities {Net) 3,159.26 R52.90
b} Provisions 1,302,83 676,18
L] Other non-financial lizbiities 506.18 755.02
Sub total 4,968.27 2,284.10
3 EQUITY
a) Equity Share Capital 562.26 562,26
b) Other equity 206,241.76 181,125.77
Sub total 206,504.02 181,688,03
Total Liabilities and Equity 786,719.63 784,067.73

Notes:

1 The standalone financiat results have been prepared in accordance with Indian Aceounting Standards {'Ind AS") notified under the Companies {Indian Accounting Standards)
Rules, 2015 as amended by the Companies (Indian Accounting Stantards) Rules, 2016 read with the relevant rules issued thereunder and other accounting principles
generally accepted In India. Any application guidance/clarification/directions Issued by the Reserve Bank of india or other regulators are iImplemented as and when they are

issued/applicabte,

2 In accordance with the RBI Circutar No. RBI/2021-22/17 DOR.STR.REC.4/21.04,048/2021-22 dated April 7, 2021 and the methodology for calculation of interest on interest
based on guidance issued by Indian Banks' Association, the Company has put in place a Board approved policy to refund / adjust Interest on interest charged to borrowers
during the moratorium peried, i.e. March 1, 2020 to August 31, 2020. Company has estimated the sald amount and made a provision In the standalone financial results for
the year ended March 31, 2021, As on March 31, 2021, Company holds a specific liability of Rs 550 lakhs which Is debited to interest income to meet its obligation towards

refund of interest on interest to eligible borrowers as prescribed by the RBL




in addition to the widespread public heaith implications, the COVID-19 pandemic has had an extraordinary impact on macroeconemic conditions i india and around the
world, During the year, people and economies around the world, witnessed serious turbulence caused by the first wave of the pandemic, the consequent leckdowns, the
gradual easing of restrictions and the emergence of new varlants of the virus. The first Quarter of firancial year 2020-21 was worst affected due to pandemic. However, there
was an economic recovery in Quarter 2nd and Quarter 3rd of Finacial Year 2020-21 as lockdowns eased consequent to reduction in COVID-19 cases, Although government has
started vaccination drive, COVID-19 cases have significantly increased in recent months due to second wave as comparad to earlier levels In India. Various state governments
have again announced strict measures include lockdowns to contain this spread, As COVID-19 vaccines get administered to more and more people, businesses in sectors
impacted by pandemic may pick up. However, the continuing and evolving nature of the virus has created uncertainty regarding estimated time required for businesses and
lives to get back to narmal,

The Company continues to closely monitor the situation and in response 1o this health crisls has implemented protocols and processes to executs its businass continuity plans
and help protect its employees and support Its clients, The pandemic has impacted lending business, fee income, collection efficiency etc. and may result in increase In
customer defaults and consequently increase in provisions, The Company, however, has not experienced any significant disruptions In the past one year and has considered
the Impact on carrying value of assets based on the external or internal information avallable up to the date of approval of financial statements. The future direct and indirect
impact of COVID-19 on Company business, results of operations, financial position and cash flows remains uncertain, The financlal statements do not include any adjustments
that might result from the outcome of this uncertainty.

Reserve Bank of India {'RBY) issued guidelines relating to 'COVID-19 Regulatory Package’ dated March 27, 2020 and subsequent guldelines on EMI moratorium dated April 17,
2020 and May 23, 2020, The Company has adopted the policy for offering the moratorium and offered the same in aceordance with its policy to the efigible customers during
the period from March 1, 2020 to August 31, 2020,

The disclosure as required by RBI circular dated April 7, 2020 on Covid-18 regulatory package - asset classification and provisioning for the year ended March 31, 2021 is
given below;

Particulars Asat As at

March 31, 2021 March 31, 2020
Amounts in SMA/overdue categories (As on 29th February 2020), where the moraterium/deferment was extended* 15,745.60 27,498,04
Amount where asset classification benefits is extended - 819,26
Provision Created* 345127 2,569,13
Less: Provisions adjusted during the pericd against slippages* 1,136.30 -
Restdual provisions* 2,314,97 2,568.13

* Balance is reported as at respective reposting date,

Reserve Bank of India ('RBi") issued guidelines refating to 'COVID-18 Regulatory Package' dated March 27, 2020 and subsequent guidelines on Prudential Framework for
resolution of stressed assets to enable the lenders to Implement a resclution plan i respect of eligible corporate exposures without change in ownership, and personai loans,
while classifying such exposures as Standard dated August 08, 2020, The Company hes adepted the policy for Resolution Framework for COVID-15-related Stress and offered
the same to its aligible customers.

There are no customers where resolution plan have been impfemented under this framewaork as on March 31, 2021.

The above results were reviewed by the Audit Committee and approved and taken on record by the Board of Directors at their respective meetings held on May 18, 2021,

These standalone financial results have been prepared n accordance with the requirement of Regulation 52 of the SEB! (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as madified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 read with CIR/IMD/DF1/69/2016 dated August 10, 2016,

The annual standalone financial results have heen audited by the statutory auditors, The figures for the slx months ended March 31,2021 are unaudited and were not subject
to limited review.

Figures for the previous period/year have been regrouped wherever necessary to conform to current period/year presentation,

Far and on behalf of Board of Directars
Kotak Mahindra [nvestments timited

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Digitally signed by Dlgitally signed by
SHARAD SHARAD AGARWAL PARITOSH PARITOSH KASHYAP
Date: 2021,05.18 23:17:06 Date: 2021.05,18
AGARWAL +;;53<0 KASHYAP 23:06:20 +05'30'
Sharad Agarwal Paritosh Kashyap
Partner Director

Membership Number: 118522
We have signed these standalone financial results for identification purpese only. These Results
should be read in conjunction with our report dated May 18, 2021

Place : Mumbai
Pate : May 18, 2021




@ kotal Kotak Mahindra Investments

May 23, 2022

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Sub: Submission of Consolidated and Standalone Audited Financlal Results of Kotalk Mahindra investments iid.
{“Campany”) under Regulation 52 of Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to {ime.

Dear Sir/fMadam,

Pursuant to Regulation 52 of Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements)
Regulations, 2015 {“Listing Regulations”}, we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company
for the Year Ended March 31, 2022,

In this regard, please find enclosed herewith the following:

1. Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disclosures in compliance with Regultation 52(4) of the Listing Regulations.

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

Far Kotak Mahindra investments Limited

Jigi eé Dave
Company Secretary
Encl: as above

Eotsk Mahindra vestmests Lid. THO1 022 621855320 Registered Offica:
Cibt: BESA0DMEH ] 9BEPLE0ATIRE Frad (322 62215400 2TBKC, € 27, G Block
LA, Hed Floot, Plot C-12, G Block Wi kotak.com Bandra Kuria Complex,

Bandra (B, Muinbat - 400 G651 Mumbai - 406 051
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
Kotalk Mahindya Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company (Holding
Company and its associate company together referred to as “the Group®) for the year ended March 31, 2022,
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations®).

I our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement:

(i) includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No. Holding Company
1 Phoenix ARC Private Limited Associate Company J

(i) s presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indjan Accounting Standarcs ("Ind AS”) prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Act. Our respensibilities under those Standards are further described in the Auditor’s Responsibilities
tor the Audit of the Consolidated Financial Results section of our teport. We are independent of the Group in

P LLP IN @ AAH - 3437
R?GISTERED COFFiCE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, "FORT, MUMEA| 400 DOl
TEL.: {91) [22) 6158 6200, 6158 y200 FAX : (g1} (22} 6158 6ass
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accordance with the Code of Ethics issued by the Tnstitute of Chartered Accountants of India together with the
cthical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Oyther Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Resulis

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepated on the basis of the consolidated annual financial
statements, The Holding Company’s Board of Directors is responsible for the preparation and presentation of
(his Statement that gives a true and fair view of the net profit and other comprehensive income and othet
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operaling effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial resuits that give a true and fair view and are free from
material misstatement, whether dug to frand or error, These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid,

In proparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters refated to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has ne realistic alternative but to
do s0.

The respective Board of Directors of the companies included in the Group are tesponsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and fo issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accardance with SAs will always detect a material misstatement when it exists, Misstatements can arise from
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fraud or error and are considered material if, individually or in the agpregate, they could reasonably bs
expected to influence the economic declsions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also;

» Identity and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, nisrepresentations, or the override of internal control,

o Obtain an understanding of internal control televant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section t43(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financlal statements in place and the operating effectiveness of such
controls.

e Evalvate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Groop to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw altention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion, Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern,

* Evaluate the overal] presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors, For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried oul by them, We remain solely
respensible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, incfuding any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent auditors’ repoits on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solety on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Directors,

The Consolidated financial statements of the Company for the year ended March 3 l‘, 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annual financial statements.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166

Roshni R. Marfatia

Partner

M. No.: {06548

UDIN: 22106548AJKPYNOLTI
Mumbati, May 23, 2022.




Kotak Mahindra Investments Limited

Regd.Office | 27BKC, C 27, G 8lock, Bandra Kurla Com

CIN : UBE900MH1988PLCG47686
Website: www.kimil.cain  Telaphone: 91 22 62185303
Consolidated Staterent of audited Financial Results as at March 31, 2022

plex, Bandra ( E ), Mumbai - 400 051

Consolidated Stalement of Assats and Liabilities {Rs. In lakhs)
As at As al
fh'j Particulars March 31, 2022 March 31, 2021
Audited Audited
ASSETS
1 Financlal assets
a) Cash and cash equivalents 36,964.89 14,691.83
b) |Bank Balance ather than cash and cash equivalents 45.03 42.90
6} iReceivables
Trads recelvables 72.87 122.85
Other receivables 214,57 594,51
d} jloans . G66,846.86 620,983.57
e} [Investiments
Investmants accotted for using the equity methad 16,548.48 14,806.39
Others 253,614,560 138,521,858
f} |Cther Financial assets 224.19 221,99
Sub telal 974,425,29 789,985.72
2 INon-financlal assets
a) fCurrent Tax assets {Ne) 1,702,42 1,517.82
b} |Deferred Tax assels {Net) - 1,031.63
¢} [Properly, Plant and Equiprmant 87.40 127.26
d} |intangible assels under developmant 3,28 3.30
e) {Olher intangible assets 192,67 320.89
) |Other Non-finangial assels 245,12 270.46
Sub tolal 2,230,856 3,271,236
Tolal Assels $76,660,15 793,267.08
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial Habilities
a} [Derivative financiat instruments - 1,824.26
b) [Payables
Trade Payables
Totai oulstanding dues of craditars olher than micro enterprises and small enterprises 311.07 326.44
Other Payables
Total ouisianding dues of creditors olher than micro enterprises and small anterprises 1,198.27 £92.05
¢} iDebl Securilies 393,287.04 255,442 88
d} [Borrowings (Other than Delyt Securitles) 303,082,87 296,822,112
e} {Subordinated Liabililies 20,234.24 20,239.62
Sub total 718,113.49 574,947,34
2 Non-Flnanclal liabilities
a) [Current tax liabilities {Net) 242798 3,159,726
b} |Deforred Tax liabilities {Net) 45677 -
¢} [Provisions 1,053.29 1,302,83
d} |Other non-financial Nabilites 531.06 506.18
Sub total 4,469.10 4,968,27
3 EQUITY
a) lEquity Share Capiial 562,25 562,26
i3y |Other equily 253,5156,30 212,779.21
Sub {otal 264,077.56 213,341.47
Tolal Liabitities and Equity 976,660.15 793,257.08




Kotak Molindra Investments Limlted
Regd.Office : 27TBKC, C 27, G Block, Bandra Kurla Gomplex, Bandra { & ), Mumbai - 400 051
CIN : Us5900MH 1988PLC047986

Webslte: www.kmil.coin  Telephona: 91 22 62186303
Gonsolidaled Statement of auditad Financial Resuits for the Perlod entted March 31, 202

Gounsolldatad Statement of Profit and Loss

Rs. In lakis)

Particulars Year ended
March 31, 2022 March 31, 2021
Audited Audited
REVENUE FROM OPERATIONS
4} [interesl Income 79.505,35 70,874 46
() |Dividend Income 204,12 -
{ii} {Fees and commission income - 798,77
{iv) |Mel galn on fair value changes 8,605,086 4,213.66
W) Nel galn on derecognltion of financial tastriments uader amonised cost 110.11 -
calegory
{vi) [Others G30.70 26,18
it |Total Ravenue from operations 88,148.34 76,914.07
(1) [Oiher income 285,82 214,63
() |Total lncome {| + 11} 89,431,17 76,128.70
EXPENSES
{} [FInance Costs 34,682,488 32,547.43
{0y |Impaigment on financial insiruments (5,276,410 3,347.68
i} |Employee Benefits expenses 3,472.40 3,063.03
{v) |Depreciation, amartization and impairment 22176 208.28
{v} iOlhar expenses 3,117.80 3,351.46
(V) iTotal expenses 36,218.84 42,547.78
(v} [ProfiU{loss| befors tax and Share of net profits of investmants
accountad using syulty method (M ~ 1V} 53,212.33 33,610,092
(VIy |Share of net profitsifioss) of investments accounted using ayuity
methed ' 4,740,059 380,94
[VH) |Profit/{loss) before tax(v+VI] £4,952.42 33,991.86
[VIL} {Tax expense
{13 Current tax 12,471,523 8,579.85
{2) Deferrad tax 1,563.70 (191.73
Total tax expense (142} 14,036,23 8,088.12
{X) |Profivi(loss) for the perlod (VIl - vill} 49,917.1% 26,303.74
{%} [other Compranienslve fncotme
{h llams that will not be raclassified to profit orloss
. Remeasuremenis of the dafined beneflt plans (35.37) (1,90}
{il) Income lax refating 1o flems that will not be raclassified to profit or loss 2.16 0,48
Tolal {A) (27.22) {1.42)
(it ltoms Whal will be reclassifiad to profit or loss
- Financlal instrumeanis meastired at FVOGI . {256.55) (0,53)
{ily Income tax relating le lems thal wilt be reclassiffed lo profit or loss 86.15 0,13
Total {B) {190,40} {0.40)
Other comprehensive income {A ¢ B) {217.62) {1.82)
{XI} |Total Comprehensive Ineome for the pertod {IX + X) 40,699,587 25,301.92
{(X1l) |Paid-up equity share capltal {face valtte of Rs. 10 per share| 662,26 662,28
X1y {Earnings per equity sharo (not anpualised):
Rasic & Diluted (Rs.) 727,73 450.04
See accompanying note to tha financial resulls
Plage ; Mumbal
Dato : May 23, 2022




KOTAK MAHINDRA INVESTMENTS LIMITED
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Gonsolidated Slatament Of Cash Flows For The Year Ended Mareh 318t, 2022

{Rs. In lakhs}

For the year ended For tha yoar ended
Partlaulars March 31st, 2022 March 31st, 2021
Audilad Audited
Cash flow from operating activitios
Profit kofore tax 54,952,42 33,994.86
Adjustiments 1o regonciie profil bofore tax to net cash yenerated from | [used in} oporating
actlvities
Depraciation, amorization and impairmeni 221,76 208,28
Givideiul Recelvad {204,12) -
Profil an Sale of Proparty, Plant and Equipment {7.08) (7.61)
fmpairmenton finansial instrumenls {6,216,10) 3.347.58
Nel galpf {foss) on financial Instruments sl falf value thraugh profit or foss {8,605.08) (4,178.60)
Interast on Berrowing 34,682,90 32,547,438
Mierast on Borrowing paid (35,413.30) {37,182.90)
ESUP Expansa 36.62 89.13
Remeastiremenis of the defined benefil plans (36.37) {1.60}
Share of Nel profits of inveslment accounted tnder equily metitod {1,740,00) {380.94),
Dabt Inslruments through Olher Comprahensive Incoma {256.55) {0.53)
Oparating prodit before werking capital changes 30,354.11 28,443,890
Working capital adfusiments
(Inerease) / Decrease In Bank Halence olher than vash and cash equivalent (2.43) 1444486
(Increasa} / Dacraase in Loans (40,782,17) {87,773.37)
{Increase) / Decrease In Receivables 44116 (282.70)
Hncrease) / Bacrease In Olher Financial Asssts {0.06) {25.00)
{Increase) / Decrease in Olher Non Financial Assets 26,34 (28.78}
Incraase f (Dacrease) in Trate payables {15.37) (2,187.483)
creasa f (Deceoase) n othar Payablos G062 (1,189.42)
Increase / {Decrease) in other non-financial Habilities 24.08 {248.84)
tneraase f (Decraase) provistons (249,64) 626.85
{Increase) / Decrease In unamartized discount 23,226,657 14,000,86
{16,725,11) (74,833,771

Nal Cash (used In) / ganarated from cpeeations + 21,629.00 {46,389.97),
Incoma tax paid (net) {13,267 .41) {7,066.08)
Net cash (used In} f generaled from operaling activittes 8,241.5% {563,486.,08)
Cash flew from Investing activitios
Purchase of Thvesimenls {4,533,177.89) (264861242
Sale of Invasimenls 4,419,215,00 2,583,776.72
Interesl on Investmanls 7,528,063 6,669.75
Purchnsa of Praperty, Piar and Eyuiprmant (85,58) (151.63)
Sale of Properly, Planl and Equipmunt 39.01 7050
Dividand on inveslinents 204,13 -
Net cash {used o} 7 generalad frons investing activilles [106,272.31) {58,847.08}
Gash itow from linancing activilles
Proceads from Dell Securities 243,049,356 120,482.42
Repaymont of Dubl Securities (115,669,20) (178,220.04)
IMercarporate Depesit issusd 24,003,25 92,000,600
Inlercarperale Deposil Redeemed (27,003.26) (109,400.00),
Commerciol Paper issued 2,268,427 96 B73,262.34
Gommarclal Paper Redeemedd {2,257,000.06) (863,764.49)
Tarm Loass Drawn/{repakd) (9,989,904 30,000.0¢
Increasef{Docreass} In Bank overdratt{Mal) (10,600,01) 3,660.99
Nel cash generated/used In) from Financing Activiles 120,300,12 {31,803.68}
Net Increasel (decrease} In cash and cash equivalents 22,277,490 {144,328,82)
Cash and cash equivalents al ffte beginning of the year 14,694.70 169,021,52
Gash and cash equivalents at the end of tie half year 16,972,10 14,694.70
Reconcillalion of sash and cash equivalents with the balance sheet
Gnsh and cash equivalents as per bolance shest

Cash on hand

Balances with banks in current accounl 36,872.70 14,694,70

Cheques, drafts on hang
Cash and sash oquivalents as bestated as al the balf yoar eng * 38,072.10 14,604,706

* Gash andl cash equivalenls shown in Balance $heal Is ne! of ECL provision of Rs, 7,21 lakhs as af
Moreh 31, 2022 (Previous year: Rs, 2.87 fakhs)

I The above Statement of cash flow has been preparad under e 'Inditec] Melhod as seloulinind AS 7 -

"Slatement of cash flow’,

[1). The previeus parled figures have heen re-grouped, vihrever necossary In arder 1o cortarm o this pedod prasentation,
I1?) Now-ash Anancing activity : ESOP from paront of Rs 36.52 lokh for year ended March 311, 2622 {Masch 1st, 2021 - Rs 99,13 takh}
W). The previaus year's figures have been re-grouped, wheraver tacessary in order ks conform io thls years presentalion,
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Gonsolidated Statement of audited Financial Results as at March 31, 2022

Notes:

1

“The consolidated annual financial resulls have beer prepared In accordance with and comply in all material aspect with indlan Accounting
Standards ( Ind As) natified under section 133 of Companies Act, 2013 {the ACT) read with the cempanies { Indian Accounting Standards)
Rules, 2015 as amended from #me to time and other relevant provisions of the Acl, The consolidated annual financial statements, used lo
prepars the consolidated financial resulls, are based on lhe nolified Schedule 11l of the Act, as amended from lime to time, for Nen-Banking
Finangial Companies that are required to comply with Ind AS.

The above consolidated resulls were reviewed by the Audit Committee: and approved and takan on record by lha Board of Directors at their
respective meetings held on May 23, 2022, in terms Regulation 52 of the Secwities and Exchange Board of India { Listing and other
Disctosure Reguirements) Regulations, 2018,

COVID-19 has had an exlraordinary Impact on macrosgenomic conditions in India and around the world post declaration of It as a
pantfemic by World Health Organisation in March 2020. Nalion-wide fockdown in April-May 2020 folawed by localised eckdown were
imposed to reskrict the spread in areas with significant number of cases, The restriclions were gradually fifted leading to mprovement in
sconomic activity, This was followed by two waves of COVID-19 with outbreal of new varianls which led lo the re-imposition of regional
lockdowns which were subsequentlly lifted supported by administration of the COVID vaccines o a large population in the country.

India is emerging from the Covid-19 pandemic. The extent to which any new wavs of COVID-19 pandemic will impact the Group’s resulls
wifl depand on ongoing as well as future devalopments, Including, ameng other things, any new information concering the severlty of the
COVID-19 pandemic, and any action o conlain ils spread or millgate its impact whether government-mandated or elecled by us.

Disclosure in compliance with Regulation 52(4) of Secuwiilies and Exchange Board of ndia(listing Obligations and Disclosura
Requirements) Regutations, 2016 for (he year endad March 31, 2022 is altached as Annexure .

Figures for the previous period/year have been regroliped wherever necessary to conform to current periodfyear presentation.

For KALYANIWALLA & MISTRY LLP For [fotak Mahindra tnvesiments Limited
CHARTERED ACCOUNTANTS ;
Firn Reglstration Number: 404607 W/W1001066

|
.
{Director)

Place: Mumbai
Date ; May 23, 2022

Roshni R, Marfatia ™
Partner
Membership Mo.: 108548

Mumbai




Annexure |

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of fndia{Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the year ended Mareh 31, 2022

St No.  (Particulars Ratio

al  |Omitted -

b} jOmitted -

< Debt Equity Ratio* 2.82:1

d)  jOmitted ' -

e} |Omitted -

f) Debt Service Coverage Ratin Not applicable
) Interest Service Coverage Ratio Not applicable
hy Outstanding Reedemahle Preference Not applicable

Shares{Quantity and value)
Debenture redemption reserve is not
required in respect of privately placed

i} |Debenture redemption reserve debentures in terms of rule 18{7H{b}il) of
Companies(Share capital and
debantures) Rules ;2014

iY |Net Worth Rs. 254,077.56 Lakhs
k}  [Net Profit after Tax Rs. 40917.19 Lakhs
) Farning per share Basic & Dlluted - Rs. 727.73
m} |Current Ratio 1.08:1
n]  [Long term debt to working capital ratio 8.03:1
@) |Bad Debt to account receivable ratio 0%
P} |Current Liability Ratio 59.41%
q)  {Total Debt to Total assets* 73.37%
r) Bebtors Turnover Mot Applicable
s} {Inventory Turnover Notl Applicable
t}  |Operating Margin{%)* 55.55%
u) MNet profit Margin{%)* 45,75%
v)  [Sector Specific equivalent ratios such as
(i} Stage i ratio* 1.24%
(fi} Provision coverage Ratlo* 56.63%
(i) LCR Ratio 84.58%

*Formula for Compulation of Ratios are as follows -

{7} Debt Equity Ratio (Debt Securites+Borrowing other than Dabt
Securities+Subordinate Liabilities)/{Equily Share
Capital+Raserve and Surpius)

{ii} Total Deb! ta Total assats {Dabt Sacurites +Borrowing other than Debi
Securities+Subardinate Liabilities)/Total assets

(iiiy Operaling Margin (Profit befare tax+lmpairment on financial instruments)/ Total
income

(iv) Nel profit Margin Profit after tax/Total Income

{viStage lll ratio Grass Slage Il assels/Tolal Gross advances and credit
Substitutes

{vi} Provision coverage Ratio Impairment loss allowance for Stage ll/Gross Stage |l assets
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CHARTERED ACCOUNTANTS

Tndependent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Ta the Board of Divectors _
IKotalk Mahindra Investments Limited

Report on the Audit of Standajone Tinancial Results
Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial results of Kotak
Mahindra Investments Limited (hereinafter referred to as ‘the Company’) for the quarter ended March 31, 2022 and yeat
ta date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of India {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Reguiations’).

1n our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
(i) is presented in accordance wifh the requitements of Regulation 52 of the Listing Regulaticns in this regard; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013
{“the Act”) read with relevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date results for the period from Aptil 1, 2021 to March 31,
2022

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Our responsibilities under those Standards are further deseribed in the Auditor’s Responsibilities for the Audit of the
standatone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Statement under the provisions of the Act and the Rules theteunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
Management Responsibilities for the Standalone Finaneial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the standalone annual financial statements, The Company’s Board of Directors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

el 2 LLP EN ¢ AAH - 1437
S ERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANT MARG, FORT, MUMBAL 400 oan
TEL,: {91} (22) 6158 6200, 6158 y200 FAX : (91) (22) 6158 6275
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies {(Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Divectors of the Company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriale
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for enswing accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are fiee from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
coneern basis of accounting unless the Board of Directors either itends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the Company,
Auditor’s Responsibilities for the Audit of the Standalone Finaneial Resulfs

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free fiom material
misstatement, whether due to fraud or error, and to issue an auditar’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not & guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users talen on
the basis of the Statement.

As part of an audit in accordance with $As, we exercise professional judgment and maintain professional skepticism
throughout the zudit, We also:

*  ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and
perforim audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resuiting from error, as fiaud may involve collusion, forgery, intentional amissions,
misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference {o standalone financial
statements in place and the aperating effectiveness of such controls,

¢+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
refated disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. 1f we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to madify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company fo cease to continue as a going concern.
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o Evaluate the overal] presentation, strucfure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in n manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during owr audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them alt relationships and other matters that may

veasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matfers

1. The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit report dated May [8, 2021, expressed an unmaedified opinion on those annual financial
slatements.

2, We draw atlention to Note 3 of the Statement which states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Boatd of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3, The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between the
audited figures in respect of the full financial year and the published unaudited year to date figures up fo the third
quarter ended December 31, 2021, prepared i accordance with the recognition and measurement principles laid
down i accordance witli Ind AS 34 “Interim Financial Reporling” which were subject to limited review by us.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants '
Fivm Registration No. 104607W/W 100166

Roghni R, Marfatia

Partner

M. No.: 106548

UDIN: 2210654 8AJKPMUS450
Muwmnbai, May 23, 2022,
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Statement of Standalons Cash Flows lor the year Endod March 31, 2022

[Rs, In lakhs)

—

For tho year ended For the year ended
Particulars wMnrch 31sl, 2022 March 31st, 2021
Audited Audiled
Gasl flow from aperating astivities
Profil before fax 53,212.33 33,610,892
Adjustments Lo reconclle profit before {ak 1o net cash generatod from ! {used in) cperaling
activitlas .
Depracialion, amortizalon and impalrmery 22176 208,28
Dividend Received {204,12} -
Profil on Sale of Property, Planl and Equipman . {7.98) (7.61)
impaliment on inanclat istrumangé ' (5,278.10) 3.347.58
et gainf (loss) on financlal Inslruments at (air vakue trough profil or loss (8,605.06), (4,178.60)
Interest on Berrewing 34,662.08 32,547.43
Interest en Borrowing paid (36,413.30) (37,182.80)
ESOP Expensa 36.52 99,13
Remeasuramanls of the defined benefit plans {36.3%) {1.80)
Debt slrviments trough Other Comprehensive income {266.55) (053}
Operating profit befare warking capital changes 38,364,111 28,443.79
Working capliat adjusimants
{Increase) / Decrease in Benk Balance other than cash and cesd aglivalen {2.13) 1454 46
(Increase) / Dacrease in Loans (40,782,17) {87,773.37)
{Incrense) f Decranse in Receivables 441.16 (282.70)
{Increase) f Detrease in Olhar Financial Asaels {0.08) {25.00)
{Increase) / Decreass in Ciher Mon Financial Aasals 25.34 (28,78}
Increase / (Decrenss) in Trade payables {15.37} {2.167.63)
Increase / (Decrease) In othar Payables 606.21 {1,189.42)
increase /{Datreasa) in olfier non-financial lablitie: 24,88 {248.04;
Increase / {Decrease} provisions (245.54) 626,85
|{ncrease) / Decroasa in unamortlzed discoun! 23,226.67 14,800.85
(16,725,11) {74,833.77)

Nel Cash {usad In) f genarated ftom oparalions 21,626.00 (46,288.08)
fncome tax paid {(not) (13,387 41 {1,898.09)
Net cash {used ) / generaled from operating activitjes 8,241.5 {53,486,08)
Cash Row from thvesting activitles
Purchase of ipvesimenls (4,533, ¢77.00) {2.648,612,42)
Sale of nvestmenls 4,419,219,09 2,683,7768,72
Inferest on Invesimenls 7.528,03 8,060,75
Purchase of Property, Plant and Equipmen (85.58) {151.43)
Salu of Property, Plent and Equipmen 3601 76.50
Dividend exn Inyvesinenls 204,12
Mok cash {used in} / generated from investing activities (106,272.31) {68,847.08})
Gash flow from financing aclivities
Precasds from Dabt Securities 243,048,36 120,402 42
Repayment of Delit Securliies {115,660,29) (178,230.04)
Intercorporale Deposlt issued 29,003,36 92,000.00
{ntarcatporale Deposit Redeemed (27,003,36) (102,400,00)
Commerclal Paper issuod ! 2,268,421.96 873,262.34
Conmerclal Paper Redeemed (2,257,000.00} {863,764.49;
Term Loans Drawn/{rapald) {9,999.90) 30,000.00
Increase{Dacroase) in Bank overdrafi{Nel) {10,500 J,656,99
Net cash gonerstedi{used in) from Financing Activites 120,308,12 @993,{;8&
Nal incroase! (dacranse) In cash and cash equivalonts 22,277 40 [144,5328,82}
Cash and cash equivalenls al the baginning of the yea 14,644,70 159,024.52
Cash nnd cash equivalents at the end of Uie Lialf year 36,972,10 14,694.69
Regoncillalion of cash and cash equivalents with the balance sheed
Cash art cash aqulvalents as per balance shee:

Cash on hand - -

Balaness with bariks In currepd nccoun ’ 36,972.10 14,694,706

Chequas, drafls on hand - .
CGash and cash equivalents as reslatod as at the half yeor ond * 36,87¥2.10 14,894,70
* Gash and cash eguivalonts shown in Balance Sheet Is nel of EGL provision of Rs, 7.21 lakhs as al
March 31, 2022 (Pravious year: Rs, 2,87 lakhs)

I} The abovs Siatentent of cash flow has been prepared under tha ‘Indiract Method' as sef autin lnd AS 7 - ‘Slalemant of cash ffow

1}, The previous period figures have been ra-grouped, wherever necessary In order la conform lo this pariod presentatior

I} Non-cash finencing activity : ESOP from parand of Ra 36,52 Iakh for year anded Margh 31st, 2022 {March 31sL, 2021 - Rs 96,13 lakh
V). The previous year's figures have been re-grouped, wherever necessary In ordar o confosm to this year's pressnlallor

J—
o A,
i «
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Statement of Standalone Audited Financlal Resulls as at March 31, 2022

Notes:

1 The standalone annual financlal results have been prepared In accordance with and comply in all material aspect wilh Indian Accaunting
Standards { Ind As} nofified under section 133 of Companies Act , 2013 ('the ACT') read with the companiss { Indian Accounting Slandards)
Rules, 2015 as amended from time lo time and other refevant provisions of the Act. The standalone annual financial slatements, used la
prepare the standalone financlat resulls, are based on the notified Schedute [1f of the Act, as amended from tme lo tme, for Non-Banking
Financial Companies that are required to comply with Ind AS.

2 ‘The above slandalone resulis were reviewed by the Audit Commilles and approved and taken on racord by the Beard of Direclors at their
respeclive meetings held on May 23, 2022, in terms Regulalion 52 of Ihe Securities and Exchange Board of India { Listing and ather
Disclosure Requirements) Regulalions, 2016,

4 COVID-18 has had an exiraordinary impact en maocroeconomic condiions in India and around the warld pos! declaration of il as a
pandemic by World Health Organisation in March 2020, Nation-wide lockdown in April-May 2020 foliowed by localised lockdown were
imposed 1o restrict the spread in areas with significant number of cases, The testrictions were gradually lifted leading to improvement in
sconamic activily. This was followed by two waves of COVID-18 with cutbreak of new varants which Jed to the re-imposition of regional
Joskdowns which were subsequenily lifted supperted by administralion of the COVID vaccines io a large popuiation in the country.

India is emerging from the Covid-19 pandemic, The extent to which any new wave of COVID-18 pandernic will impacl the Company'’s
results will depend on ongoing as well as future devslopmants, inctuding, ameng other things, any new information concerning lhe severity
of the COVID-18 pandernic, and any action to contain ils spread or mitlgate its lmpact whether government-mandated or elecled by us,

4 Information as reqitired by Reserve Banit of India Cireular on "Resolution Framework ~2.0 Resofution of COVID 19 related stress of
individual and small business” dated May 5, 2021 is aflached as Annexure [,

5 On November 12, 2021, Reserve Bank of India issued circular requiring changes lo and clarifying certaln aspects of Income Recognilion
and Asset Classification norms. The Gompahy has taken necessary sleps to comply with these noms { changes as they becoms
applicabie. The Company continues to held loan loss provisions as per existing Expacted credit loss (ECL} model and policy and malntains
adequate EGL provision as per IND AS 108

G Disclosure n compliance with Regulation 52(4) of Secudties and Exchange Board of India(Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2022 Is atlached as Annexurs H,

7 Assel Gover available as on March 31, 2022 In case of non-convertible dabt securilias issuad by company as per requiremnant of
Regulation 54 read with Regulation 56(1){d} of LOPR Ragulations is altached as Annexure Hit,

8 The figures for the corresponding three months ended March 31, 2021, as reported in these slandalone financial resulls, have been
approved by the Campany's Board of Directors, bul have not been audited or subjected to review by tha stalutory auditors of the Company.

The standalone resulls for the quarlar ended March 31, 2022, being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year o date figures up to the third guarter ended Decembar 31, 2021, prepared in accordance
with the recognition and measurement principles laid down in accordance with Ind AS 34 “Interim Financial Reporting” which wera subject
{o limited roview by us,

9 Distlosure pursuant to Masler Direction — Reserve Bank of India (Transfer of Loan Exposwes) Diveclions, 2021 in terms of RBI circular
REIDOR/2024-22/86 DOR,STR.REC.51/21,04.048/2021-22 daled 24 September 2021

During the Year ended
March 31, 2022

Delails of Joans not in dafault that are transfarred or acquired Nif
Dalalls of slress loans transferrad or acquired il

Particulars

10  Flgures lor the previous periodfyear have been reg rouped wherever necessary to conform to current periodiyear presentation,

For KALYANIWALLA & MISTRY LLP Fof fotak Mahindra investments Limited

CHARTERED AGCOUNTANTS
,,i(

Firm Registration Number: 104607W/W 100166
e

Roshri R, Marfatia

. {Dlrectoy)
Partner Y Place: Mumbal
Membership No.: 106548 W Date : May 23, 2022
Murmbai . "})




Annexure |

Infermation as roquired by Resorvo Band of Indla Ciretlar on rrsoletlon framework -2,0 Resolutton of COVID 10 related stress of Individual and smalf business
dated May 8, 2021

Formal X-Quarier ending March 31, 2022 {Rs. Itt lakhs)
Sr No, Description

individit] Borrawers Small businasses

Pargonal Leaps Busipuss Loans

(A} iNumher of requesis recalved for invoking

resolution process under Part A 3 . N

(B} Number of accounts where rosolution plan hes j j j
baan (mplamenled under (il window

{C} Expostira le accounis mentioned ol (B) before
Implementation of the plan
[(2) Of {C}, aggregale amount of dabl thal was i -
converied into olher securjiies
{E}  |Addillonal funding sanofioned, if any, Incloding
between Invecation of the plan and - -
Implamg .
F)  {Intrease in provisions on wccouny of the . l

jmplemealaijon of the rgsoiution plar




Annexure 1|

Disclosure In compliance with Regulation §2(4) of Securities and Exchange Board of India{Listing Obligations and}
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

N

Sr No.  |Particulars : Ratio
a)  |Omitted -
by  [Omitted -
¢} |Debt Equity Ratio* 2,911
d)  |Omitted : ' -
&) |Omittad -
fy Debt Service Coverage Rallo Noi applicable
)] Interest Service Coverage Ratlo Not appticable

Outstanding Reedemable Preference .
Shares(Quantity and vaiue) Not applicable .
Debentura redemplion reserve is not

. required in respest of privately placed

i} Debenture redemption reserve debentures In terms of rule 18{7Hb)l) of
Companies(Shars capital and

: debentures) Rules ,2014
iy [Net Worth : . Rs. 246,237.97 Lakhs

k)  [Net Profit after Tax Rs. 39,8156.0b Lakhs
Iy. |Earning per share Basic & Diluted - Rs, 704.57
m)  |Current Ratio 1.08:1
n) Long term debt to working capltal ratio 9.03:1
o)  |Bad Debt to account receivable ratio 0%
p)  [Current Liability Ratio 59.44%
q) 1Total Debt to Tolal assets* 74.00%
r Deblors Turnover - . Not Applicable
5} Inventory Turnover Not Applicable
) |Operating Margin{%)* 63.60%
u}  |Net profit Margin{%}* 44,30%
v} |Seclor Specific equivalent ratios such as
{iy Stage Il ratio” 1.24%
(it} Provision coverage Ratio* . 56.83% .
{iii} LCR Ratio 84.58% .

*armula for Computation of Ratios are as follows -

(h Debt Equity Ratlo (Debt Securites+Borrowing other than Debt
: Sacurities+Siibordinate Liabiliies){ Equity Shara
CapitaltReserva and Surplus) .
(i} Total Debt to Total assets (Debt Securites+Borrowing other than Debt
' Securities+Subordinate Liabilities)/Total assels
(iii) Operaling Margin {Profit before tax+impairment on financial instrumenis)/Total
Income
{iv) Net profit Margin Proflt after tax/Totat Income
(v)Stage Ml ratic Gross Stage [l assets/Total Gross advances and credit
Substitutes :

{vi} Provisien coverage Ratio impairment loss allowance for Stage l/Gross Stage 1 assels




Annexure Il

Cerlificate for assel cover In respect of [Istad debt securlties of the Kotak Mahindra hwvestments Limited

Based on examinalion of books of accoule and olher ralevant recordsfdoctments, we hereby cartify thal:

1) Kotak Mahindea Investments Limltacd{The "Company”) has vide ils Board Reseiulion and Information memorandumi shelf disclosure document
ahd under various Debonture Trust Deeds, has tssued the tollewlng lsted debt sncurltles: '

{Rs. In Inkhs)

Private Placement! .
SrNo, ISIN Fiblic [ssua Sevured! Unsecurad ‘Face Vafua
1 INES75F07GE? Piivate Placemenl Secured 8,020.00
2 INES7SFO7CTS | Privale Placement Securad 1,700.00
K] INESTEFOTGUG Privale Placeimen! Secura " 7,500.00
Kl INEDI5FOYHBA Privale Placament Securad 20,000.00
I INEOTEFOTHC 2 Pilvals Placemeant Sacured 7,500,00
8 INEQTSFO7HDG Privale Placemon| Segurad © 40,000,00
7 INESTSFOTHES Privala Placement Sacured 25,000,060
B INESTSFOTHFS Privals Placenient Sactred 5,000,600
L] INESTSFOTHGS Privalo Placement Secured 25,000,00
10 INESTSFOTHHA Piivate Placaiment Setured 25,000,00
11 INESTOFOTHES Privale Placamenl Secured , . 27,500.00
12 IMESTEFOTH7 Private Placemanl Secured a5,000.00
13 INESTEFOTHIKS Private Placement - |Secured 30,000,028
-4 INEQTEFOTHLY Privale Placement Secured 20,000,008
15 INEBTSFO7HMA Piivala Placemeant Secwred 20,000,0&
16 INED7EFO7THNS Privale Placement Secured 39,900.00
17 INEYTEFOTHOT Privale Placemenl Socured 10,000,00
18 EINE9TSFO7HP4 Privale Placement Sequred 40,000.00
19 INESTSFO7HAO2 - [Private Placemant Seoured §,000.00
20 [NEF75FGTHRD Private Placeinent Secufad 7,600,060
21 INES75F08CRE Private Placement Unsecured 6,000,600
22 INESTSFO80ST - Privale Placemant Unsecurad 6,000,00
23 INEQ75FO8CTS Privals Placement Unsecuread 10,000.00

b} Asset Cover Stalement:

. The financlal Informaltion as on March 31, 2022 has been extracted from the books ef ascounts for #he year ended March 31, 2022 and afher retavant
records of the company |

. The assels of the Company provide coverage of 1.87 limes of the Inlefes( and princlpal amount, which is in actordance with (e teims of lsauef debenturel
ltust deod (caloulation as per statement of assel aover ratio for he Socured debl securilies - {able — 1) -

_iii. The lotal assels of the Company provide coverage of 1,28 times of the principal, which fs In accordance with (he terms of issue {calzulation as par|
statamenl of asael coverage ratia available for the unsecurad debl securities - table - I} {as per reqidrernent of Regutalion 54 read willh Reyulalion §8{1)(d)
of LODR Regulaliens), .

Table- (Rs. In lakns}
Sr Na, Partloulars Amounl
1 Tolal assels avallable for secured Debt Securilies— (sacured by sither A 733,520,98

part passu or exclusive charge on assets)

[Properly Planl & Equipment (Fixed assets) - Immovable pioperly 8.72
ioans /advances glven (net of Provisions, NPAs and sell down parifollay, . 703,861,567

Debt Secuiilas, other eredil exiended elc

Recelvahles including intarest aocrued an Tetm lean/ Dabl Secuties ele 6,58541

Invesimen({s) ) 55,873.24
Casly and eash equivalents and ather currant/ Won-clurant assals ’ 37.017.14
Tolal assels avallable for Secured loans and secerad CC/OD barrowings {68,923,13)

from Banles ai 1,1 Imas covar as par Lhe requiremeant




2 Total horrowing through Issue of sacured Debt Securitles (securad by B 394,287.04
either parl passu or excluslve eharge on assets){Patalls In Table helow}
Dabt Secudtles . 300,438,85
IND - AS adjustment for elfective Interest rate on gecured Debt Secielles (119.53)
Interast accruedipayable on secured Debt Sscurilles 3,967.61
3 Asset Coverage Ratlo V- 1.87:1
(100% ot higlser ax per the terms of offer document/information
memorandumidehonture trust doad}
{SIN wise delails
: {Rs. In lakhs)
ISIN Typa of Sanctlonad . Outstanding Cover Assols
. chasge Armnount Amount as on Retjutirad Recquired
March 31 2022
INEOTSFO7GFT |Pari Passu 8,030,00 8,020.49 [100% Rafer Mole 1
INEQYBFO7GTS |Part Pasaw 1,700,00 1,666.85 |100% Rafar MNola 1
IMEQ7EFO7GUS |Par Passy - 7.600.00 8,031,36 [160% Rafer Mole 1
INEO7EFO7HBS |Pari Passu #0,090.00 (8,663,37 |100% Rafer Mole 1
INEATSFOTHE? |Parl Passu 7,500.00 7,715,817 |100% Reler Mols 1
INEOTSFOTHDO | Par) Passu 40,000,00 40,977.92 {00% Refer Nole 1
INES75FOTHES |Pari Passu 25,000,00 28,626.79 [100% Raler Note 1
INEQTSFOTHIES tPari Passu 5,00000 508248 [100% Reler Mots 1
tNEGZSFO7HG {Pail Passu 25,000,00 26,568.36 {100% Refer Note
{NEQTSFOTIMH ] {Pari Passu 25,000,00 23,634.58 J{00% . Refer Note: 1
FNEITSFOTHIS {Part Passu 27,600.00 25,401.43 1100% Refer Note 1
INEQTBFOTHIZ {Part Poasu 35,000,00 31,837,77 |100% Refer Note 1
INES7EFO7HICS {Pan Passu 30,000.00 30,823.29 [100% Rafar Note 1
INEQ76FDTHLS |Puarl Passu 20,600.03 . 18,372.87 [100% Rafer Note 1
INESGYSEOTHMT | Parl Passy : 20,000,00 20,426.94 1100% Rafer Nole 1
INEST5FOTHNS LPari Passt ) 39,600,00 3649631 1100% Refer Nole 1
INESTEFOTHOT {Parl Passu 10,000,00 10,194.46 {100% ) Ruder Nole 1
INES7EEQ7HPA {Pai Passu 40,000,930 40,823.51 1100% Refer Mote 1
(MEOTBFOTHQR |Pail Passu £,000.00 5,071.82 }100% Refer Nota 1
[NESTEFOTHRO {Pant Passy 7,500,00 6,363.55 1j00% Rejer Note 1
Telal 383,287.04
Note 1

The Debenlure shall be secured by way of first parl-passy charge 11 tarms of the regislered Dsbeniure Trist Deed cum Deed of Morlgage for Flal Na.FM01,
Bhoom! Clessle, Link Road, Opposile Lile Slyle Malad {Weal) Mumbal 400064 measuring 340 sq.1t. (buill up) situatad at C.7.5. No, 14066 - 1/B, al village
Mizlad, Taluka Borivall, Matad {Wast) Mumbal 400064 wilhin Ihe reglsiration district of Bombay Glly and Bornbay Suburban in tha slale of Maharashire, and
Maveable properties of the Company.

Movable Proparties” shall mean, present and (ulure:

1, Receivalsies;

#,0ther book debls cf the company { excapt the ones excluded frony the definillons of Recelvables ),

1il, Qllar etrrenls assels of the Company { except the ones excludad from the defipition of Recelvables);And

Tv. Other long term and current investinenis :

Over which a charge by way of hypathecation is lo be ciealed by company in favour of the Debenture Truslee under he Deed, uplo {he exlent regulred to
mairlaln the Asset Caver Rallo al or abeve the Minimum Securlly Cover,




Table-1)

(Rs. In lakha)

S No, Particulars Amaoint
1 Nel assets of the listed entily available for unsecured lenders {Proparly Plant A 334,991,89
& Equipmenl {axcluding inlanglble assels and propafd expensas) +
Investments + Cash & Bank Balances + Olfer current! Non-cuprend assats
excluding defarred tax assols (-) Tolef assels available for sacured
landars/eredilors or parl passwaxclusive charge hasls under the abova
haads (-} unsecured current/ non-current liabllifas)
Tolul assets of lhe Company excluding lolal asssts available for secured 340,223.92
Debt Securiies(secured by parl-passi charga on assels) {As per Table |
above)
Less: unsacured currenl/ non-current labifities (5,242.{)4)
2 Talal Borrowingy funsecured) B 261,286,29
Non-converlible Daebt Ssewritles 20,247 60
Other Borrowings . 241,047,684
IND - AS adjusiment for elfeclive Inlerost rate on unsecurod Borrowlngs (8.95)
3 Assel Coverage Ratlo AB 1.28

¢} Complinace of all the covenanisiterins of the issue In respeck of listed debt sacurities

Covenantsflenns of he Issue of tha fisted dabl secyrilies {NCD's} 88 menticned In Dabenlura tust desd have been comglled by the Company.




Kotah Mahindra lnvesiments Limited
Regd,Dffice : 27BKC, © #7. @ Black. Bandra Kurla Comples. Bandra { £ ), Mumbal - 400 $31
' CiM: UGSSC0MHISASPLEG47836
Webslte: vamvkmleoin Talephone: 94 22 62185303
consolldaled Relatad Party Transactions ForSix Months Endad As on 315 NMarzh, 2022

PART A
tRs I~ lakhs}
Detsite of s party filsted enthy In cage MoAiE 208 dus la
s .
i ubﬂdug]ne;;z:‘:i‘;? tnto Ihe Detalls of the coumarparty aiue stibe selsled praty “:,:ls:i;:“ =Me$§:::‘:;::un of
Type of refiled party transacton 'ﬂ":;‘;’s:;;:;""‘"‘" SR L fitag tha
Refalonihip of ke couate rpas reponin
Mame with m.:m.u gnmyu?,w 7Y 20212022, :«urug (@pzning Chosing
iy batance bauance
5. ko,

1iotak Mahndra investmants Ld Katak dianindrs Bank L1, to'eing Company Exuity Shered . 62,20 56226

2[Korek Mshindia Invesiments 144 Katzk Mahindra Bas Ud, oiding Company Jhate Premium : 53,240.37 | 3324047

3[Rateh Matindta Investaers L4g %ljyk Mahndra Bunk Lic, JHpiehig Company 5SOP Experies Paptoved by Boged 6,70

Sebject 10 rogutatany 'mis
4|#otai Mahiners T 1d otk Mot dra Bank Lid, Holting Campany | Term Depostis Placed {miple ¥mos duting the yean 365,150.00 - -
: Sybjael {6 ragulatary Umits

§|Kagax pzhindra evesmeate Lid [atnk taNndrs Bank tid, HAGNG Company teumn 1spoaits fepatd {mulipté Fmes dyring tha year 485,150.02 - a

$liotak Mentndra Invortghente itd [totak Msninrs Bank Lid, oding Company e 60 Tem Degosits 148000 29940 - -

T{Kolak Mahindra, Ltd Kok Mahindea Bank Lid, Holding Cgmpany yaTed 172.50000 35.840.69 - . -

g]Kotak Mahingra Imvssimenle Lid Kalel Wahkudra Bank Lid, Helong Company. ings fepak 30,000.5¢ - .

9[Kotak 1 atndra investmpra idd | JKotak Mahindra Benk Lid, He'ding Gempany. Intaiest pecrued On bortowing 4,000.00 1.463.95 - -

0 gtak Makin, td 2 Bank Lid, Hotding Sompany Paytnent of niatest seerved on Benuning ) 541,78 - .
11 iorak Matindra Investrents Lig Kolak ppoinds Bask L1, oking Company Bervice Chargey Rotahed 65.00 25,20 - -
12| Kotk Mahndia Invesimens Lid Ktk Malidra Bas L1d, [Haiding Sompany emat Chargas Pyld 300 ¢34 . .
18 Kelak Mahing Ad iKolzk Mahind-y Bank Lig. [Halding Compary Eank Chemes pall o.48 - -
14Kerek Mahindia it Kalak Mahindra Band Lid. Trintaing Campany Operziing excenses prld 27500 1iz.30 = :
15] Kotk Mah'ndsa |quectnrts Lid [catak Mahindrs Bank Ltd, Huking Sempany Share Banvics Conl 1,000.00 AB.57 . B
16]Kalak Mahingra | d Kates; piahindra Bank Lid. Hoking Sompuny Licente Faus pa'd 600,00 25145 - -
$7]Kolak Mahindra lrvemmerts LI3 [Ketes Mantndrs Bankiid. THokling Campeny oyaiy pald 300,00 9450 - .
18fenak Mahingrs IT] colah, biahingra Bankid. [eaking Campany inferest on bonowings pald 4,600,800 Sb8.54 . -

i Kolgk tanindra Bank L4, oleiny Company Refemal Fean paid 15000 19,60 -
i otk fboninira BankLid, Halding Company PA Fres prid 299 -
td Koty ManNpairs Bank Wd, Holging Company Trangter of LabThy 16 Bt compantss on Acval 2.32 - L
td [Kotale Mahingra Bank L1, Hold'ng Company Transter of E3bTty from) §'0up Comnenias On Actal 26.93 - .
e siments Lid [olak Mahingrs Bank Lid, Pholding Sompamy Transfer of asacls from aetus companted " 5000 £41 - :
id Kotek Mahiridea Bank Ltd, ol Company Traafae of B1ssts {o grovp compantss, 278 - -
11d [Kotak watindre Bank Ltd, Figlgng Sompany Batange b curcent accounl - : 253007 | 3388370
7] ot ltanindra Bank Eid. Hotang Gompary Gapltal gontriuln from Parant - 561,69
L Kolok Aatiners Gank Lid. Ho'wing Compary [T Dypaalls Fliced - - 43,85 e
L Kolah Ishindra Monk Ud. Hotaing Somgany Inferest acorued on Team Deposk platon R - - (X1
13k Hishindra Sonk Lid. HotuTng Sempany : - 15,005,65
olah Bohingm Bank Lid, [Ho'dni Cemaany payable . - 352463
atuk Hahindra Sank Uid. [Heidng Sompany sevice churges recelvabis - - 4,54 13.28
Bank Lid, |reting Company Demat Chargas Poysble . . o3 o
33 Keiak Mahinra fngestments 149 Kot Viaed Suytdiasles of Hetding Company __{intaragt pa’s on Mun Gofventibte Dabgnturgs Jasieed 1,850.00 TI552 P -
3d[Kotak Mobindrs Iwastments bid_ [Rotak Securigs Lindad ise of Holding Company _[Dema! Gharges pakd ase 042 N "
35| Kotak pAahingia Inuestments £id [Kotak Bpeuritias Linited of Hotdiny Campdny _|Llcents Fass Faid R 1000 353 - -
35 Katwic bantndra bnvesimants tid [Kotak Secusies Limfied I of Holding Cofipany  |Evpanda 1o gther company. Approved by Bastd 020 . X
37|Rorak KA ehdneifg I fxb1d Koty Sacufitias Linited Gaifes of Holaing Comggny | Bals of Szouri'es 200,000.00 818078 - -
38{K st Manindra | e LAd 1otay Setuiies Linted [Subsidiafer of Halwiag Company  [Payment of [nierest srcrufd of NGO lagusd 580000 488.76 13 :
38{Kerak Maindra Invesyments Lid Kolak Sacurifes Limtied subsiclaar of Haling Com oneratl Accrud on HODE [eaued - 166,69 - .
40]kerak Manndra myagimente LLd [RotaX Bishindra Capial Gempany Limited  |Slbiidiaties of Heldysy Campany _ [Paymant of interest ageeyed on MO lsavad i - 3178
41| Keiax Mahindra d Kotax Secorifes Limaed i of Helfpg Company INon Convadible Detenurar iscued - - - 1852070 ] 1859467
42Mterzx pashinden lovesiments Ld (Koteh Seeuntes Linkes [Subsidiar'ey of Holding Compny _[Olhe: Recosobht - . 000 17524
43[Ketak Metindra nyegtmants Ud forak Securitias Limitad {Bubsidearies of Helding Cempany _ |Damat charges payable z . 0.26 023
A4[Kalak Mahindea fwestments Lid [Kotek Breurities Limied f Holding Compiamy | Servity ehar ke Payatile - - 0,78 1,44
45(Kotsk Mahinds Inyesiments Ud 10t ak Wabindra P Limied f Holding Company, _tnlat & e eposiis 100.000.00 10,000.00 - =
48K ool Liahindea Lig [Ketek Mahindza Prm Liftied i Holding Compzny _Hnler Cotperate O2poalls fepaid 10,000.00 . -
47 liotak Mahindra tays ersty Liet Kerak Mah'ridia PAmé miled Subshiiaiog of Heldiny Compary linferbst seceivad on lnver Gorporale Deposity 82500 894 : -
4g]Katax Mahindra soyeptmanty Lig Kotzk Muhindre Prime Limifed of Holing Company _lgervica Charats Received 135.00 6430 - N
A jicotak Mahndea Ltd ot Mahindra Prime Limdee f Holding Company | Transter of fabily 1o greup companies Gn Adg| 8.0 . -




Kelak Rahindra fnvastmeats Umlted
Aegd Offies : 276KG, © 27, G Block. Bandra Kurla Sompler, Bandra { €, Mumbai » 400 051
GIN ; US3SQ0MH168RPLCOSTSEE
Webalte: wrawhrilcafn Telephona: 93 22 62185303
Conssildatad Retied Party Transactions Far Sk Months Encled s an 373t March, 2022

S0l¥otak Mrh'ndra Lig Tkotex Manmdrs Prime Limited Subsdi; s Bating Company [Sarvien charget Ragelvatia . - 11,55 19.51
i U P(M-k Meindra Frime Limhed b of Holing Gempany _ [Service charges Payabls . - .00 -
] Kelzk Pavndrs Prme Lindied des ol Malding Company | Payment of interuct sceruad on ICDF fasutd - 87
indea Inyestnents 14g Kalak infrastruciare Db Fupy Limded Subgltaries of Helding Company _|Servies Charaes Receivad 2000 B.2% - =
dd Katal: nfrastaicture Dbt Fund Limitas of Heldlsg Semapny  [Servics charges Rétbivalip - - 148 148
nvestments Lid Hotak Mablndra GEnegs] eudanes GOy i of Hyldng Comoany  linsuranice premiom pald - 540 078 = -
iatak Wahindra Investments Lid Ketak Mehlodia Gonars) nsuraiiee Camenay |Subsldierles of Hobding Company _insurance pramium paidia advanca - . 0&7 05s
57|Kotak Mahindra Lta ok Mahingrs Lifs [nsurgnco Company Limi iariag of Hotdlg Company i payd 500 2,53 . u
SE[Rotek Mphinedra tnva syments L Jitetak Izhindra Lfe Inaurance Gompany LrriSubsifases of Hokring Comgany _[msurmice pramium pa'd I pevance N . 2.7 1955
etk Linhindea Aasat Wanagement CompengSubsaafes of Molang Gorpany {=m ploves Labity trensfer Or Actunl 036 - o
Advisers Limted i | Holdng Company _[Empiapes Uabity ansfer out On Actusd 1489 : -
Phoznlx ARG Privete Limed. Jassactate of Helting Company lAvBLImenty - Bfush - . 800,50 |  G.300.54
52[Kotek atindra [Busines s Blandard Private Limited [Skanifcar Inllaents of Udsy Katet [invesiments = Grors . N 028 030
63| Kotak Mehindra invastpests 16 Amit Bagr Key mantgemerd pérsonad] [Ramunaraten - 42,90 . N
54 watsk Matindre ud Chazdmshekmar Balin ; ent Director . Approvad by Bogrd 704D - -
oAk [tahindrs 7] Padminl Khate Kalcker |Indegensient Dlrasior Appreved by Boay 1000 . -
5 |Hotak taabindta 3 Chendmshethar Sathe [Indspendsel Direlor Approved by Boar a70 - -
&F{FCalRK Mah'ndra Invesiments Lig Fadull Rhara Ketcher g2pendi vl Direcior Byt eter Eifing Feas g AppToved by oar 830 - -
7 Kolek Mahindra Invastments Linited
{Direcior) \;F
Place: Mumbal
Dale s Moy 23, 2022




Regafinics

Ketak I42hindra tnvestments Limilod

| 2TRKE, & 27, G Block,
GlH:

Website, w,w’hm!.co.ln Telephone; §1 2252185302
Conselldsted Rotalad Parly Transactions For Slx Monlhs Endad Av on 31st Karch, 2022

Bandra Kutla Complex, Bandra | £}, Mumbal . 408 051
S5200MH 1R8BFLCYATHBS

PART 8

R Tn ikha]

Dutails of the party (Tsted amity
Jsubsidlary) entaring info the

Datalls of tha countarpany

In ea3¢ any financialIndabledness s Incurred 1
make or give loans, Intor-corparate dopoahs,
advaneas of Investnizals

Detalls of Ind toane, biteegorporats depasits, advanes or kavesiments

- Fei

Iransaction
Type of rulsted party iransaction
Rehlionship of the Kalure of Indebiedness g:"::‘?f:“"’, st rest Secucear | POrPOsE forwdich e funds
Mame Hamy coumerpany with the lisked (oratispusnae of dablizay | Cost | Tonure | HOCERE MRC 1R Hanure | e [ 18 willied by the uitmats
emtity ur s subsidiary athersle) *’;mmm:' & reclplent of funda {endusagal
5. No.
: Funds sha'l be used ior
Flneasinglending acivites , 1o
repay dabts of tha carrmany .
burienss opeanions of the
o Loan e 30.000 aibs. company , Furihar peading
1 iolak Meahindlea lawestments Lid  fietak Mahindra Benk Lid, Halding Comaany Bonvaings avated - &01%[ 193 | Borewingk Bvsited - - Secured T lon & ey e
Bebsatures{CO) Rs.19,000
it -1 . uTseddnvested Tn Fixed
depotit, mutral funds, G sac,
o, SDL sad clhat approved
instrumente for tamporaty
RuIpasES
iotal Mahinaira Investments L9 {Kelak Mahndre Bank e, |Halding Company repald \aDlL Loan- A3 30000 Lakns b nsrgpatd | NP WA ] Seoured A
Subsldlaries of Ho'ding Bormuwad from Outside caphisl <} Ha |IwarCorporets 5,504 ] Unseawsd NA
3 Kot Mabitdra Prime Umited  |Gompany intet Gorporie Dapoiits adiet Deposits
Subaldiarias of Holding - o] wa |Inter Garporale HAa MA HA NA
[inar Somorate Depysty repatd [Bepusiy, igpald

alok Mahindra Prive Livded

Comgany

—

[Clrector —['

Plage: Hombal
Date ; May 23, 2022

otak Mahindea investments Limitsd







KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
: Regulations, 2013 ’

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Resulfs
Opinion

We have audited the accompanying Statement of Consolidated Financial Resuits of Kotak Mahindra
Investments Limited (hereinafter referred to as the *Holding Company’) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requitement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obiigations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separaté audited financial statements/financial

information of the associate company the aforesaid Statement:

(iy includes the annual financial results of the following entity

Sr. Name of the Entity - ‘ Relationship
No. : _ | with the Holding
Company
1 | Phoenix ARC Private Limited ' Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and )

(iii) gives a true and fair view in conformity with the recognition and measurémept principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (“the Aci”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended Mareh 31, 2023,

Basis for Opinion

We conducted our andit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further deseribed in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
‘independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered -

LLP EN . AAH - 3437
REGISTERED OFFICE © ESPLAMADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORY, MUMBAL j00 ot
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Accountants of India together with the ethical requirements-that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We bolieve that the audit evidence obtdined by us and other auditors in terms of their teporis referred
1o in “Other Mafters™ section below, iy sufficient and appropriate to provide a basis for our opinion.

Management Responsibilitics for the Consolidated Financiol Resulis

This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated:anmual
finiancial statements. The Holding Company’s Board of Directors is responsible for the preparation and
presentation of this Statement that gives atrue and fair view of the net profit and other. comprehensive
income and other financial information of the Gtroup in agcordance with the Indian Accounting
Standsards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and ether accourting principles generally accepted in India and in compliance

- with Regulation 52 of the Listing Regulations, The respective Board of Directors. of the companies
included in the Group are responsible for maintenance of adequate accounting reconds in accordance
with the. provisions of the Act for safoguarding of the assets of the Group and for proveénting and
deteoting frauds and other {rregularities; selection and applieation of appropriate accounting policies;
making judgments and estimates that are reasonable énd prudent; and the design, implementation and
maintenance. of adequate internal financial contrals, that were opetating effectively for enguring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material misstatement,
whether due to fiaud or error. These financial results have been used for the purpose of prapaxatmn of
‘the Statement by the Directors of the Holding Company, as aforesaid.

' In preparing the Statement, the respective Board of Dircotors of the companies inoluded in the Gmup
are responsible for assessing the ability of the Group to contife as a going concem, disclosing, as
applioable, matters related.to going concern and uging the going coneern basis of accounting unless the
tespective Boatd of Directors either intends to-Hiquidate the Group or o oease operationﬂ or-has no
realistic alternative but to do so,’ .

The respective Board of Directors of the companies includsd in the Group are responsible for overseeing
the financial reporting process of the Group. <

Auditor*s Responsibilities for the Andit of the Consolidated Financial Resnlis

Our chjectives are to obiain reasonable assurarice about whether the Statement as a whole is free from
material misstatement, whether due to fraid or error, and to-issue an awditor's report that inclides onr
opinion. Rensonable assurance ig a high level of assurance, but is not & guarantee that an sudit conducted
in accordance with SAs will always detect 8 materinl misstatement when it exists, Misstatements can
arige from fraud or error and-are considered materdal if, individually orin the aggregate, they could
‘reasonably be expected to influence the economic decistans of users taket.on the basis of the Stafement
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Tdentify and assess the risky of material misstaterent of the Statement, whether due fo faud o
error, desipn and perform audit procadures responsive to those risks, and obtain auditevidence
that is sufficient and appropriete to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting, from error, as fraud
may invelve collusion, forgery, intentional omissions, misrepresentations, .or the averride of

"« Obtaln ai ynderstanding of internal conirol relevant to the audit in order to-design audit
procedures that.are appropriate in the citcumstances, Under Section 143(3) () of the Act, we
are alsp responsible for expressing our opinion on whether the Holding company hes adequate
internal financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls,

»  Evaluats the appropriateness of accounting policies used and the reaécmablens of accounting
estimates and related disclosures madehy the Board of Directors.

¢ Conclude on the appropriateness of the Board of Ditectors use of the going concern basis of

accounding and, based on the audit eviderice obtained, whether a matetial uheertainty existy

related to events or conditions that may cast signifioant douibt on. the ability of the Group to

continue as & going concern; If we conclude that » materixl uncertainty exists, we are required

‘to draw atteption in our auditor’s report to the related disclogures in the Statement or, if such

-disclosures are inadequate, to modify our opinion. Qur conclusions zre based on the- andit:

. evidence obtained up to the date of our auditor’s report. Howsver, future events or conditions
‘may cause the Group to cease to continue as a going concern.

»  Evahuate the overall presentation, structure and content, of the Statement, including the
disclosures, and whether the Statement reprosont the underlying transactions and events in &
manner that achleves fair presentation, S

m  Obtain sufficient appropriate audit evidence regarding the financial statement/ financial
information of the entities within the Group to express an opinion on the Statement. We are
responsitile for the direction, supervision and parformance of the audit of financial information
of such entities inciuded in the Statement of which we are the independent auditors. For the
-ather entities included in the Statement, which have been audited by other auditors, such other
anditors remain responsible for the directlon, supervision and performance of the audiis carried
out by them, We remain solely responsible for our audit opinion,

We communicate with those oharged with governance of the Holding Company and such other entities
ingluded in the Staement of which we are the independent anditors regarding, among other matters, the
planned’ scope and timing of the audit and significant audit findings, including any significant
deficlencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant -
ethical requirements regarding indépendence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on bur independence, and where applicable, related
safeguards,

Other Matters

The Statement inchudes the -andited Financial Kesults of an associate company whose
Financlal Statements reflect Group’s share of net profit after tax of Rs, 5,577.991akhy for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors, The independent auditors’
reports-on financial statements of these entities have been furnished to us and our opinion-
on the Statement, in so far as it relaies fo the amounts-and disclosures included in respect
of these entities, is based solely on the report of such ruditors and the procedures performed-
by us are as stated in parapraph above.

Our opinion on the Statement. is not modified with respect to our reliance on the work done
and the reports of the other auditors and the financial information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No., 104607W/W100166
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Roshni B Marfatia

Partner

M, No;; 106548

UDIN: 23106548BGUIVYN9407
Mumbai, May 26, 2023.
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Consolldated Statamnent of audited Financial Results as at March 31, 2023

{Rs. In lakhs)

Consolidated Statement of Assets and Liabllitles

As at As at
NL. Particulars March 31, 2023 March 34, 2022
1 Auditad Audited
ASSETS
1 |Financlal assets
a) |Cash and cash equivalents ) 33,347.36 36,964,898
b} |Bank Balance other than eash and cash equivalents 47.098 45.03
¢} |Receivables
Trade recelvables 0.28 72.87
Other receivables 155,46 214.67
d) |Loans 9,33,638.92 6,66,846.66
a) |Investmenis
Investments acceunted for using the equity method 22,124 47 16,646.48
Others - 243,118.77 2,53,614,50
fy jOther Financial assets 224,92 224,19
Sub total 12,32,554,27 b,74,428.29
2 |Non-financlal assets
a) [Current Tax asseis (Net) 766.78 1,702.42
b) [Property, Plant and Equipment 90,90 8740
c} |inlangible assets under development 14.93 3.26
d} |Clher intangible assets 32.28 192,67
8) |Other Non-financlal asseis 101.78 245,12
Sub total 1,006.69 2,230,686
Tolal Assaets 12,33,560.96 9,76,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 '[Financial liabilities .
a} |Derivative financial instruments 5,891.36 -
b) iPayables
Trade Payables
Tolal cutslending dues of creditors other than micro enterprises and small enterprises 380.84 311.07
Other Payables
Talal outstanding dues of crediters other than micro enterprises and small enterprises 1,426.41 1,198.27
c) |Debt Securilies 4,90,668.26 3,83,287.04
dy [Borrowings (Other than Debt Securities) 4,17,296.29 3,03,082.87
&) |Submrdinaled Liabililtes 20,231.85 20,234.24
Suh total 9,35,894.00 7,18,113.49
2 |Non-Financial liabilities
a) |Current tax liabilities (Net) 2,699.32 2,427.98
b} [Daferred Tax llablittes {Net) 1,763.46 466.77
¢} |Provisions 931.20 1,053.29
dy [Other non-financlal ilabilitiss 598.06 531,08
$Sub total 5,892.04 4,469.10
3 |EQUITY ‘
a) [Equity Share Capital 662.26 562,26
b} |Other equity 291,112.66 2,53,615.30
Sub total 2,81,674.92 2,684,077.56
Total Liabilities and Equity| 12,33,560.96 4,76,660.15
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Mahindra Investmants Limited

Ragd.Office : 278KC, G 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbst - 400 051
CIN: UBSBOOMH1988PLCO4?QBB

Webslle: www.kmil.codn Telephone: 91 22 62185303
Consolidated Statement of audited Financlal Results for the Perlod endad March 31, 2023

Consolidated Siatement of Profit and Loss

{Rs. In lakhs)

Partloulars

Year ended

March 31, 2023

March 31, 2022

Audited Audited
REVENUE FROM OPERATIONS '
{l} Holerestincome 88,603.18 79,595.35
(I} [Dividend Income 177.01 204,12
() [Net gain on falr valua changes 1.045.72 8,606,08
Nel gain on deracognition of ﬁnancial {nstruments under amortised cost {3.61) 1011
{Iv}
calegory
v) {Others 848.34 630.70
() |Tolal Revenue from operailons 90,460.65 | 89,145.34
{) [Otherkncome 418,32 260,03
{1} [rotal Ingome {1 # 1) 80,878.97 £9,431.17
EXPENSES
{i} {Finance Cosis 39,300.51 34,682.08
{iiy iimpalrment on financiat Instrrmants {1,413.18} {5,278.10)
{ii} [Employee Benefils expongas 3,827.07 347240
(v} [Depreciaifon, amortization and Impealrment © 208.54 221,76
(v} |Olher expanses 324247 3,117.80
(IV) |Total expsnses 45,166.31 36,218,84
(V) |Profiti(ioss) before tax and Share of net proflis of [nvestments :
aceounted using equlty method (HL - V) 4571266 53,212.33
vy
Share of net profits/{loss) of invesimenta. accounted using equlty method 5,577.98 1,740.09
(Vily |Profit/iloss) before tax{V+VI} 51,280.65 §4,852.42
{VHil) [Tax expense
{1} Currant lax 11,611,38 2,471,653
(2) Deferred tax 1,603.68 1,563.70
Total tax exponse (142) 13,1156.07 14,035.23
{1X) |Profitffloss) for the perlod (Vi - VIIJ) A6, 175.56 40,817.19
(X} |Other Comprehenslve Incoma
{i) ltems that wiil not ba reclassified fo profit or loss :
- Remeasurermants of the defined hanefit plang 14.00 {35.37)
{ii) Incoms iax relating to tems that will not be reclasslﬁed to profll or joss (3.52) 9.156
Total (A) 10.48 {27.22)
() lerns that will be reclassified to profit or Ioss
| - Financlal Instruments measured at FVOCH (796.69) (256,55}
{1} Income tax relaling lo tems thal wii be reclassillad lo profit or loss 200,54 66.15
Total (B) {556.18) {190.40)
Other camprehenslve Income (A + B) {G85.70) (717,62}
(X} |Totat Comprehansive Income for tha period (IX + X) 37,589.88 40,699.57
(X} [Paid-up equity share capltal {face value of Rs. 10 per share) G02.26 562.26
(XIIEY [Earnings per equity share (not annualised):
Basfc & Dituted (Rs.) 678.97 727.73
See accompanying nole (o the financlal results
Piace : Mumbal
Pate ¢

May 26, 2023
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Consalitaled Slaternent Of Cash Flows For The Year Ended March 3, 2023

Nol vash (used In) / ganersied fram operating activiilos

Cash Mow from Invesiing activities

(s, ln inkhis)
Fof the year ended For the yaar slidad
Particular Hlarch 315, 2023 March 31ist, 2022
) Audited: Audited

Cash flow from oparaling activitiea
Pmﬂt rofore lax 61,290,065 54,852.42
Ad[ustments ta resonclio proﬂf before iax 14 nat cash.genaraled from /' (usad In} oparaling
aclivilies
Papraciation, amortizaton and impalymert 208,64 229,78
Dividend Recolved (177.013 {204.42)
Profit or Sala of Proparty, Plar and Equipment {4.28) {7.08)
Impalrment o nenclsl instruments {1.433.98) {6,278,10)
Net gaird {Jluss} an financlal Insttaments at.fair value infough profit o loss {1,042.51} {8.605.08}
Interast ot Borrowing 38,300,54 4,662,98
Interast on Borrawing paid 133,491.45) -(35,413,30}
ESOP Expatise 7.48 38,52
Remaasurements of ths defined bonahl plans: 14.00 (38,37}
Share of Nel profits of vastmant sccountad under eqully iethud {6,677.98) (1,740,000
Dabt Inslruments through Othet Compreneasivé ntome (786.68) {266.55)
Operating profil hefore working capital changas 40,310.47 38,354.11
Worklng capltat adjustivefts -
{intrease) f Dedressa in Baok Balante othsl that cash and sash equivalent {2.08) (2.1
(inctwasa) f Deareasa In Loans (2,66,347.80) {A0,7182.47)
(intreasa) } Decreass in Receivables 133,48 441,18
{Inerease) § Dectosyge in Other Financis! Assals (0.08) (0.08)]
{Inoreasa) { Deateasa in Ofher Non Financial Assels 143.33 26,34
Incrense | {Decrasss) in Trada payahles §9.77 15,47}
lrwrepsa | {Detraase] In other Payables 22714 608,24
Increase [ {Decrease) In ether non-finsnclal llebliities B7.00 24.88
Increase / (Decraase) provisions (12208 {248.54)
{Ineraase} ] Deorease in unamorlizod disconl 15,887.04 23,248,57

{2,48,984.63) [48,726.11)
et Cash (used In}/ gerersted from operations {2,00,668.15) 21,829.00
insame {ax paid {net) 110,404.41} 113,357.41}

{2,41,070.50) 8,241.50

* Cash and-cash equivalenis stiown (n Balance Bhaet Is nel of ECL pmvlalan of Rs, 6,50 jakhs as a
March 31, 2023 {Previous yesr: Rs, 7.21 lakhs)

Purchasa of investmsents (38,71,130.89) {45,33,177.69)
Sale of Investments 38,75,680.17 44,19,219,09
Interest ori Invesimants 323754 7,520.03
Pucchese of Propetly, Plant apd Equipmanl {73.68) {85,50)
Salo of Property, Plas! end Equipment: 14.59 39,01
Dividors an fivesimenls 177.01 20413
Nel eash {used in} [ genemiod from invasting activities 1,778,17 {1,06,272.1)
Gash Now fromm finanoing activilles
Proceads from Debl Securilids 230,474.68 { 2,43,049.36
Repayment of Debt Seauritles (1,40,002,68) {1,15,669,28)
Infercorporate Daposit issued. £89,200,00. 29,003.38
Hitercomporate Deposh Redosmed . {64,200,00) (27,003,386}
Commercial Papar issied 5,18,058.82 22,58,427.96
(ommereiat Papar Redeemsd (6,01,600.00) {22,57.000.00)
Term Loans Drawaif{rapsic) 1,11,831.26 (6,859,090}
incrense/{Decreaso) In Bank overdrafi(Nel] . 71,805,20 {13,500.01)
Net cash genoratadi{used in} frem Financing Activites 196,875,565 1,20,300,12
Net Incronsef (decrease) (n vash and gash equivalants {3,610.24) 2227140
Cagh an cash equivalents al the beginning of e year IBET210 14,684,70
Cash and cush aquivafents at the and of tha ball year A9, 353,86 36,972.10.
Roconcliiation of cast wnd cash aguivalenls with Lhe balance sheet
Cash and cash aquivalents ds per balance sheel

Cash on hand

Balances with banks In cliren! aecount 33,353.80 36,872,50

Ghanues, drafls ar hand
Gash and cagh equivalents as restated os at the hall yearend ! 32,353.08 36,972.10

1} The above Siatement of eash fiow has besr preparer indar 1ha ‘iIndrect Method' as selout in ind AS 7 - 'Statement of cash flow’,
ify Non-cash inancing aclivity : ESOP from parent of s 748 lakh for year snded Merch 31, 2023 {March 31, 2022 - Rs 36.62 lakh)
I} The pravicus period figures hrve baen re-grvped, wherever tecassary In'crder to conformn {e 1his padod plesenlmlm
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Consolidated Statement of audited Financlal Results as at March 341, 2623

Notes: .

1 The consolidated annwal financial resulls have been prepared In accordance with:and comply In all malerial aspect wilh Indian Aceounting:
Standards { Ind As) notified under section 133 of Companies Act , 2013 ('the ACT") read wilh |he companlas { Indian Accounling Standards)
Rules,2015 as amended from time lo {ime and olher relevant provisions of the Act, The consolldaled anntal financlal statemenls, used lo
prepare lha consoildaled financial resuils, are based on the notifled Scheduls A of the Adl, as amendad from tme 1o fime, for Non-Banking
Financial Companies thal ate required to comply with Ind AS.

2 The abave consolidated msults were reviewad by the Audli, Gommitlee at mealing hald on May 25, 2023 and approved and laken on racord by
{he Board of Directoss al held on May 26, 2023, In terms Reaulation §2'of the Securities and Exchanga Board of Indla { Lisling and other
Disclosure Requlrernents) Regulations, 2015, .

3 Disclosure | complfance with Regulation 52(4) of Securillies and Exchange Board of IndiafLisling Obllgations and Disciosurs Reguirements)
Regulations, 2015 for the yesr ended March 31, 2023 Is attached as Annaxure | ’

4 Flgures for the pravious periodlyear have bean regroupad wharevar necessary to conform fo guirent pericGlyaar presentation,

For Kotak-Mahlnita Investmerits Limited

AMIT BAGR| ooieaootssss sy
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{Director) _
Plage; Mumbal
Date : May 26, 2023
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Annexure |

IDiselosura in compllance with Regulation 52{4) of Securliies and Exchange Board of India{listing Obligations and Disclosure
Requlremants) Regulations, 2015 for the year ended March 31, 2023

SrNo. [Partlculars

Ratio

a) |bebt Equity Ratio*

b} - [Debt Service Coverage Ratio

¢} |interest Service Coverage Ratlo
Outstanding Reedemable Preference
Shares{Quantity and value)

Capital redemption reserve/ Debenture

e)
. jredemption reserve

fil  |Net Worth

g}  INet Profit after Tax

h}  |Earning per shara

1} |Current Ratio

] Long term debt to working capital ratio

k}  |Bad Debt to atcount receivable ratio
1) |Current Liability Ratio '

m} |Total Debt to Total assets*

ni  |Debtars Turnover

o)  linventory Turnover

p)  |Operating Margin(%)*

q)  [Net profit Margin{%)*

r)  |Sector Specific equivalent ratios such as

(i) Stage Ill ratio*
(i} Provislon coverage Ratio®
{iii} LCR Ratio

3.18:1
Not applicable
Not appllcable

Not applicable
Capital redemption reserve: Rs. 1,008.85 Lakhs

Debenture redemption resarve is not required in
respect of privately placed debentures in terms of
rule 18(7)(b){li) of Companies{Share capital and
debentures) Rules ,2014

Rs, 291,674.,92 Lakhs
Rs. 38,175.58 Lakhs
Baslc & Diuted - Rs. 678.97
0.98:1

{32.93):1

0%

55.91%

75.25%

Not Applicable
Not:Appllcable
54.88%

42.01%

1.21%
53.18%
91.61%

*Formula-for Computation of Ratlos are as follows -

{1) Debt Equity Ratio

{li} Totat Dekt to Total assets
{lit) Operating Margin

{Iv) Net profit Margin
(v)Stage lif ratio

(v) Provislon covarage Ratio

{Debt Securltes+Borrowing other than Debt Securties+Subordinate
Liabitifes){Equity Share Capllal+Reserve and Surplus) '

{Debt Securites+Borrowing other than Debt Securlties+Subordinate
Liabilities)Total assets i
{Profit before tax+Iimpairment on financlal instruments)/Total income

Profit aftér taxiTotal Income
Gross Slage [H assets/Total Gross advances and credit Substitutes

impairment loss allowance for Stage Wl/Gross Stage |1l assels
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Independent Auditor’s Report on Querterly Standalone Financial Results aud: Year to Date Standalone
Financis] Results pursuant to the Regulation 52 of the SEBI (Listing Obligations snd Disclosare
Requirements) Regulations, 2015

Tea the Doxrd of Directors
Kotak Mahindra Investmenis imited

Report on the Audit of Standalone Financisl Results
Opinien

We hive uudﬂad the nceompunying quarterly end yeurly financial resukts of standalone financis revults of Kotak
Muhindra Investments Limited (hereinafter referred to s ‘the Company") for the quarter ended March 31, 2023
and year to date results for the period April 1, 2022 to March 31, 2023, together with notes thereon (‘the
Stutement'), attached herewith, being submitted by the Company pursuant (o the requirement of Regulation 52 of
the Becurities and Exchange Board of Indis (Listing Obligations and Disclosurs Requirements) chulaﬁom; 2015,
s amended (*Ligting Regulations’).

In our opinion and to the best of otr information and according to the explanations gwenm us, -the aforesaid
Statement:. .

L6)] s presented: in accordames: wrﬂl the requirements of Regulation 32 of the Listing Regulations in this
regard; and

() gives atrue and falr view in coformity with the recognition and measurement prinoiples luld down in
the applicable Indlen Accounting Standards (“Ind AS™) prescribed under section 133 of the Companies
Act, 2013 (“the Act”) read with relevant riles issued thereimder and other accounting principles generally
‘accepted in Indin, of the net profit and other comprehensive Income and other financial information of
the Company for the quarter ended March 31, 2023 as well as year to date results for the period from
April 1, 2022 to March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (8As) specified under section 143(10) of
the Act. Qur responsibilities under those Standards are further described iv the Auditor’s Responsibilities for the .
Audit of the Standalone Financlal Resnits saction of our report. We are indapendent of the Compeny in sccordance

with. the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requiréments thet arc relevant to our eudit of the Stetement under the provisions of the Act and the Rules
thereunder, and we have fulfilled our uthez eihicel responsibilities in accordance with these requuemenfs and the

Codeof Ethlcs : ‘

Wo believe ﬂmt the-audit evidence obtained by us is sufficient and appropriate to provide a basis for out opinion,
Mansgoment Responsibilities for the Standatone Financial Resnits

This Statement, which is the responsibility. of the Compeny's Management and upproved: by the Board of
Directors, has been prepared on the basis of the standslone wnnoal financial statements. The Company®s Board of
Directors i3 responible for the preparstion and prosentation of this Statement that gives a trae and falr view of
the net profit and other comprehensive income and other financial information it accordance with the recoptiition
‘md megsurerent principles Iaid down in Tnd A8 presétibed under section 133 c:f the Act read with Corpanies

T e LY N LR
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(Indian Accounting Standards) Rules, 2015, as mnended issued therewnder and other accoumting principles
generally accepted in tndia and in compliunce with Regulation 52 of the Listing Regulations, The Roard; of
Direotors of the Company is responsitle for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguanding of the essets of the Company and for preventing and detecting frands and
other ifregutarities; selection and application of appropriate accounting policies; making judgments and estimatos
that are reasonsble and prudent; and the design, implementation and maintenance of adequate internal financiat
controls, that were operating effectively for ensuring: acouracy and completeness of the accounting records,
relevant to the preparation and presentstion of the Statement that give a true and fair view and are freg from
material misstatement, whethet due to fraud of exrar,

In gireparing the Statemerit, the Board of Directors of the Conipany are résponsible for assessing the ability of the
Company to continue as-a going concern, disclosing, as nppliouble, matters related to going concern and using the

* going conpers basis of apcounting unless the Borrd of Ditotors either interds to lquidate the Company or o
pease operations, ¢r has no realistio aliemative butto do so,

The Board of Directors of the Company is responsible. for oversesing the ﬁmmcmi reporting process of the
Cotnpany.

Auditor*s Responsibilities for the Andit of the Standalone Financisl Results

Gur ohjcctives are to obtain ressonable assurance sbout whether the Statement ax & whole is free-from material
misstpiement, whether dus to fraud or ervor, and to issue an snditor’s report fhat inclydes our opinion, Reasenable
assurance is o high level of assurance but is ot o guardtites el an audit conducted in accordance with SAs will
always. detect 5 material niisstatement when it exists, Misstatements can. arise from frud or error and are
considered maferial if, individually or it the aggrepate, they could reasonably be expected to influence the
economic deciiivos of users taken on the basis of the Statement.

As part of an gudit in secordence with SAs, we exetoise professions] judgment and meintain professional
skepticism throughout the widit. We also:

= Tdentify and assesd the rigks of material misstatement of the Statement, whether dus to fraud or error,
design and perform aydit procedures reaponsive to those risks, and obtain audit evidence that is syfficient
:and appropristo to provide a basis for our opisdon, The risk of not detecting o material misstatement
resultlng from fraud iy higher than for one resulting from error, gs fraud may involve collusion, forgery,
'mﬁentmnal omissions, misrepresentations, or the.override of internal conirol.

- Obta.{n an understanding of internal control relevant to the audit th prdér-to design audit procedurss that

are appropriate in the circumstances. Under-section 143(3) (i) of the Act, we are also responsible. for

. expressing our opinion on whether the Company has adpquate Internal financial controls with reference
‘o standalone financlal statentents in place and the operating effectivencss of such omrtmls

» Evaluate ﬂm-appmpmmnm-of aoeounting policiea used and the reasonshleness of sccourting eatimaten
and related disclosures made by the Board of Directars.

#  Congchide on the appropriatencss of the Board of Directors’ use of the-golng concem basis of secounting
-and, based on the audit evidence obtained, whether a material unpertainty extsts related to events or
conditions that may cast significant doubt on the ability of the Compary to contlimie as a going concern.
If'we conelude that a material uncertainty exists, we ate tequired to draw aftention in o auditor’s report
1o the related disclosures in the Statement or, if such disclosures are insdequate, to modify our opinion,
Our conclusions are based on the audit evidence obtained up to the date of our anditor’s repott. However,
fiiture évents or conditions may eause the Company fo cease to continug as a going conpern,
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» ‘Bvaluate the overall presentation, strueture and content of the Statement, including the disclosnres, and
whether the: Statemenit represent the underlying trangactions and events in & manner that achieves fair
presentation. S

We communicaie with {hose charged with governance of the Company regarding, smong oftter mattars, the
planned scope and timing of the audit and significant audit findings, including any- significant deficlencies in
internal contro] that we identlfy during our sudit, S

We also provide those charged with governance with & staternent that we have complied with relevent ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and wheee applicable, related safeguards,

Cther Matiers

The Statement include the resulte fot the quarter ended March 31, 2023, being the balaicing fgure between
the audited Fgures in respect of the full financial year and the published unaodited year to dafe fgures up
to fhie thitd quarter ended December 31, 2022, prepared In sccordance with the recognition and
measurement principles lald down in accordance with Ind AS 34 “Interim: Financial Reporting™ which
were subject to Himited review by us, '

For KALYANIWALLA & MISTRY LLP
Chartered Agcountants
Fiftt. Reglatration No. 1046{)7W/W 100166

Roshni Rayomand 30 o0
Marfatia + m;;nwmmmmw
Roshul R. Marfatia

Paritier -

M. No.: 106548

UDIN: 23106548BGUVYMS000
Murbii, May 26, 2023,
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Statement of Standalone Audiied Financlal Resulls as al March 31, 2023

Statament of Slandalone Assets and Llablilljes

(i it}

Asp ot As at
:;.' Particulars March 31, 2023 . March 31, 2022
Audited Audlied
ASSETS
1 |Financlal asssts
a) |[Cash and cash equivatents 33,347.36 36,964.89
h) [Bank Balanca alher than gash and cash equivalents 47.09 45,03
o} |Receivables
Trada recelvables 0.28 72.87
Other raceivables 185,46 214.67
d¢) |Loans 9,33,538.92 6,66,046,66
a) |investmenls 2,49,216.27 2,59,616,00
f} |Othar Finandial assats -224.92 224,19
Sub tatal 12,186,530,30 9,63,983.31
2 [Nonfinancial asssts )
a) {Cwrant Tax assels (Net) 766,78 1,702,42
b) Deferred Tax assets {Nat) 2.248.79 214962
¢} {Properly, Piant and Equipment 80.80 B7.40
d} {intanglble assets under development 14.93 3,25
o) {Other intangible assels 32,29 192,67
0 {Other Nan-financlal assels 101.78 24512
Sub tatal 3,253.48 4,380.48
Total Assets 12,18,783.78 9,68,363,79
LIABILITIES AND EQUITY
LIABILITIES
1 |Financlal Habilties .
a) |Darivalive financial Instruments 5,681,368 -
b} |Payables
{1} Trade Payables
(1) Telal outsianding dues of micre enterprises and small enterprises - -
{il} Telal cutstanding dues of craditors other than micro enterprises and small enterprises 380.84 311.07
{il) Other Payables '
(1) Tolal outstanding duas of micro enterprises and small enterprizes “ “
(I} Total cutstanding dues of creditors other than micro enterprises and small enlerprises 1,426.41 1,196.27
o) {Debt Securilies ’ 4,90,668.25 3,93,287.04
d) {Borrowlngs {Other than Debt Securifles}) 4,17,286.29 3,03,082,87
€) {Subordinaled Liabilities 20,231.86 20,234.24
Sub total 9,35,894.00 7,18,113.49
2 |Nen-Financial liabllitles
a) [Current tax llabllities (Net) 2,893.32 2,427.98
b} {Provislons ) 931,20 1,063.29
¢} |Other non-financlat liabllities 598.06 531.08
Sub tofal 4,220.58 4,012.33
3 |EQTY
@) [Equity Share Capital 562,26 562,26
by [Othar equity 2,79,008.94 24567571
Sub total 2,78,661.20 246,237,897
Total LiabHitles and Equlty 12,19,783.78 9,68,363.79
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Reqd.Cfflca ; 27BKC, O 27, G Block, Bandra Kutla Complex, Bandra { E }, Mumbal - 400 051
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Stalement of Siandalane Avdlted Financial Resalia for the Parled endad March 31, 2023

Slalomanl of Slandalone Profit and Loss {Rs. In takhg}
Partizulars Quartar ended K Yeoar anded
Margh 31, 2023 BDacembar 31, 2022 Margh 31, 2022 March 31, 2023 March 31, 2022
Ralor Nole 8 Unaudited _Ruler Note & Auditad Autlilad
REVENUE FROM OPERATIONS
{} |Intarest ncome 28,068.97 22,018.25 21,021.42 88,593.19 7958533
(i} |Blvitend Income 3255 59,82 103.58 177.01 204.42
4} |Net nain on falr value changes {272.58) 317.60 1,303.67 1,045.72 8.605.06
o Nat gain on deresognifon of financlal Inslrumentls under amortiged cosl {3.61} - 8131 Co{ae) 11041
calegory
v} |Othars 381.07 11602 28247 648.34 630.70
{} |Total Ravenua from aparatione 27,078.40 22,510.59 22,792.35 00,460.65 89,145.34
) {Othar income 88,70 es5.11 7336 418,32 205.03
{1} {Total Income {1 + ) 27,165,108 22,576.70 7588571 047887 89 431,47
EXPENSES
i} [Financs Cosls 12,762.92 10,202.75 B.rO8 44 39,300.51 34.602.08
{li} Propairment oa financial inslryments (2,815.32} {270.87} (85,202.94), {1.413.18) (6,276.10}
{ii} |Employee Benofils expensas 553.64 1,013.23 g78.91 3.627.97 347240
{iv) |Dopratialion, smortization and impatrmant 49.28 51.62 5T08 208,54 221.76
(v) |Cther expansas . 902.65 875.62 £31.94 324247 3.117.40 |
(V) [Total expenens 31,783.07 11,962.35 8,073.38 45,166.31 36,218.64
(V) |Profitf{ioss} before lax {i - IV} 16,402,023 10,613.95 17,792.33 46,712.66 53,212.35
(Vi) JTax exponso
1) Current tax 3,352.25 3.359.24 316421 11,611,538 12,471.53
{2) Deferred lax 518,56 {564.52) 1,395,397 29,83 1,126.75
Total tax oxponsa (142) 3,880.81 2,791,72 4,649.58 11,711.2 13,597,248
{Vil} [Prefiti{loss) for the parlod (V- VI} 11,533.22 1,821,683 13.242.15 34,001.45 39,615.05
Wiy | Oiher Comprahibnsive incoma
(i} Hems thal will nol be reclassified 1o profl or foss
- Remaasuramenls of the dafined berefil plans ) {43,501 4221 (33.30) 14.00 {36.37)
{ii) Income {ax relaiing to Kems 1hat will nol ba raclassified lo profit or foss 10.97 {10.64) 8.40 {3,525 915
Tatal (A) (32,59 21.83 {24.99) 1048 (27,22}
{1) Ilems that will be reciassified (o profi or foss .
- Finanelal nstrumants measurad al FYGC) 23194 511.71 91.52 {798.69) (259.65)
(i) incems tax relating Lo flems thal will be reclassifed to profl ot loss {68.38) {126.78) {21.45) 200,61 68,16
. |Tetal {B) 173,56 36293 T0.07 (698,18 {19040}
Other comprohensive Inoema (A + B) 140.97. 414.56 45.08 {585.70) {217.82}
{IX} {Total Comprohenslve Incoma for tha poried {VIl + VIIE} 11,674.19 B,238.49 13,247,831 33 415.75 30,307.43
{X) [Pald-up aquily share saplisl {face vahie of Rs. 10 per sharg) 552,28 562,28 §g2.26 662.26 . 6228
Xt} Earnlhgn par eqully share®
Baslg & Difuled (Rs.) 205.12 $39.44 235,53 804,73 104.57
Sao accompanying note o the financial resuits

*numbers ars not annalized for quarer anded March 31, 2023, Decamber 31, 2022 and March 31, 2022,

Flace : Mumbal

Data

May 26, 2023
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Statement-of Standatone Cash Flows for the year Ended March 31, 2623

{R&, In lakhs)}

For tha year ended For the year entded
Particulars March 31, 2023 March 31, 2022
Audited Audlted

Cash flow irom operating agtivities ‘

" [Profit betore tax 45,712,665 53,212,313
Adjustments to recancile profit before tax ta net cash generated trom / {used In) operating
actlvitles _ . . : " _
Depreciation, amortization and Imipainment 208,54 221,76
Dividend Receivéd {377,018} {204.12}
Profit on Sale of Property, Plant and Equipment {4 28) {7.98}
Impalymant on fnanclal instruments {1,413.28) {5:276,10)
Net galn/ (less) on fnanclal Jnstrumants at tair value thraugh profit or oss {1,042.1%) {8,605.06
Intwrest un Borrowing 39,300.51 34,682.98
Interest an Barrowing pald. {33,491.45} {35,413.30}
ESOP Expensa 7.48 6.52
Remaasurements of the defined benefit plans 14,00 {36.27}
Debt lnstruments through Qther Comprahensive lncome [796.69} |256.55}
Operating profit before working capital changes 48,318.47 38,354,%1
Warking caplial adlustments
{Increase) / Degrease iy Bank Balance ather than cash and cash equivalent {2.06) {2.1%)
{increase} / Decresse in Loans ‘ : {#,55,35%7.80) {20,782.17}
{incredse) / Decrease In Recelvables 13313 441,16
{therease) / Decrazsa in Olher Financkal Assels (0,08} {0.06}
[increase} / Decrease in-Other Non Financlal Assets 143,33 25.34
Increase / (Decresss) I Trade payables 69.77 (1537}
Increase f (Decresss) in other Payables o 22714 80621
Increase / (Decrease] in othed non-Ananclal flablities 67,00 24,88
Incrizase f {Decreasa) provisions {122.09) -{245.54)
{Inceease} / Decrease In upamortized discount 15,E87.04 23,226.57

(2,38,984,52) {16,725.11)

Net Cash (sed tn} / generated from aperations {2,00,666.13) 21,629,00
Incorme tix pakd (netd {10,404,41) 43,387.41)
Net cash {used in} / generated fror operating actlvittes (2,11,070.56) 8,241.59
Lash fiow frorm investing activiiles
Purchase of investmants {34,71,138.89 145,33,177.89}
Sala of ifivestments 38,79,560,17 44,19,219:09
Interest an Investments 3,237.54 7,528,03
Purchase of Propecty, Plant and Equipment (¥3.65} (85:58)
Sale of Properly, Fant and Equipment 14 5% 91
Dividend an Investments 177.01 10413
Net cash {used In) / generated from investing activitles 11,726.77 {1,06,272,31)
Cash flaw from financing activities
Proceeds from Debt Securities 2,30,474.96 2,43,049,36
Repayment of Debt Securities {1,70,082,68} [1,15,669,29)
Intercorparate Daposlt fssued 69,200.60 29,003.36
itercorporate Deposly Redeemed {64,200.00) {27,003,36)
Commercial Paper lssued 5,18,056,82 22,68,427.96
Commercial Paper Redeemed {6,01,500.60} {22,57,000,00)
Term Leans Drawn/{repald) 1,11,831,25 (9,995.90)
Increasef{Decranse] in Bank overdraft|Net] 71,895,280 {10,500:01)
Net cash generated/{used in} from Flnanging Activites 1,95,675.55 1,20,308,12

Cantinued




KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standatone Cash Hows for the year Ended March 31, 2023 {Continued)

* Cash and cash equivalents shown In Palance Sheet i nat of ECL provision of Rs, 6,50 lakhs as
at Mareh 35, 2623 (Fravious year: Rs, 7.21 [akhs)

Far the year ended For the year endad
farticulars Mareh 31, 2023 MNarch 31, 2022
Andited Audited

Net Increase/ (decroase) fn cash and cash eéquivalants {3,618.24) 22,277.40
Cash and tash equivalents atthe baglhning of the year 36,973.10 14,694.70
Cash and cash aquivalents at the epd of the vear 33,353.86 36,572.10
Recontlliation of cash and cash equivalents with the balance sheat
Cash and cash equivalents as per balance sheet

Cash on hand . ,

Balances with banks in current account 33,353.86 36,972,10 |

Chegues, drafts on hand - -
Cash and cash equivalents as restatad as at the year end * 34,5385 36,572.10

[} The'ahove Statament of cash flaw has been prepared under the ‘Indirect Mathodas set out [n 1nd AS 7 - 'Statement of cash fiow",
Iy Non-cash flnanclog activity : ESOR fram parent of Rs 7,48 lakh for year ended March 31, 2023 {March 31, 2022 - Rs 36.52 fakh)

1t} The previous perlod figures have been re-grouped, wherever nacessary Ip order to confopin 1o this perfod presentation,
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Statement of Standulene Auditad Financlal Resulls as al March 31, 2023

Notos:

4 The slandatane financlal resulls have baen prepared In accordance with indlan Accounllng Slandards {ind AS™ noliied under the Gompanles
{indian Accounling Standards) Rutes, 2015 as amended by the Companies {Indian Accounting Slandards) Rules, 2016 read with.the relevant rules
issued thereunder and olher aceounling principles generally accepled in India, Any application guldancedelarficatlon/directions lssued by the
Reserva Bank of India or other regulators are implemented as and whan they are lssusdiappllcabile.

2 ‘The abova slandalone resulls were teviawet by the Audit Comrmiltas al mesling held on May 26, 2023 and appioved and taken on record by tha
Board of Direators al meetings hald on May 26; 2023.Tha stendelone resuils for the year ended March 31, 2023 have bean ravlawed by {he -
Stalutory Audiiors of the Company. .

3 Disclastre in compliance with Reguiation 52(4} of Seowities and Exchanga Board of India(Lisling Obhgatlﬂns snd Digelosure Regulremenis)
Regulations, 2016 for the year anded Maerch-31, 2023 is allached as Annaxura |,

4 These standafone financiel resulis have been prepared in accordance wilh the requlvement of Regulation 62 of the SEBI [Listing Obligations and
Bisclooure Requiremonts) Regulations, 2075, as amondnd from Uma o Uma,

5  Tha securlly cover cerllficala as per Regulation B4(3) of Sscurilies and Exchange Board of Indla {Listing Obligations and Disolosura Reguirements)
Regulsligns, 20186 is atlached as Annextra 11,

6 The figures for lhe quarler ehdad March 31, 2023 and March 31, 2022 are the balanelng figure between tha sudiled figures In respact of the full
financial yaar and the published year to data uraudited figures up to-the snd of third quadter anded Dacember 31, 2022 and Dacember 31, 2021
respactively, praparad tnp accordance wilf the recogillon and messuremant principlas: fald down In accordarce with Ind AS-34 “lnlenm Finanalal
HReporing®.

7 There has been na malarial changs In the accounting palicdies adeptad dudng the year endet! March 31,2023 for the Standalone Finanelal Results
as compared io Jhose followed in the Slandalone Finangiel Stalemants for the year ended Maroh 31, 2022,

8 Flgures for & previous periodfyear have been regrouped wherever necessery lo conform le curfent parodfvear presentaliosn,

Far Katak Mahindra lnvealmants Limiled
Blgany signed by AMF
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Annexure |

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India(Listlng Obligations and Disclosure
Ragulrements) Regulations, 2015 for the year ended March 31, 2023

Sr No. |Particulars

Ratio

a) |DebtEquity Ratio*

b)  |Debt Service Coverdge Ratio

c} Interest Service Coverage Ratio ‘

d) Qutstanding Reedemable Preference
Shares{Quantity and value)

Capltal redemption reserve/ Debenture

e
) redemption reserve

f) Net Worth

g)  |[Net Profik after Tax

h}  |Earning per share:

)] Current Ratlo

B Long term debt to working capltal ratio
k) |Bad Debt to account recelvable ratia

i} Current Liabllity Ratlo

m}  |Total Delt to Total assets*

n}  |Debtors Turnover

o} - {inventory Turnover

p}  [Operating MargIn{%)*

1} |Net profit Margin{%)*

1} |Sector Specific equivalent ratios such as
{i} Stage |l ratio*
(i) Provision coverage Ratlo*
(il LCR Ratio :
(iv) CRAR

3324
‘Mot applicable
Mot applicable

NIt
Capltal redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve Is not required In
respect of privately placed debentures in terms of
rule 18(7)(b}{i) of Companles{Share capital and
debentures) Rutes , 2014

Rs. 279.661.20 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diluted - Rs. 604,73
0,981

(32.93)1

0%

55.91%

176.10%

Not Applicable

Not Applicable
48.75%

37.41%

1.21%

53,18%
91.61%
28.61%

*Formula for Computation of Ralios are as follows :-

(i} Debt Equity Ratio

(I} Total Debt to Total assets
{lily Operating Margin

{iv) Net profil Margin
(v} Slage [l ralio

(vi) Provision coverage Raflo

{Debt Securites+Borrowing other than Debt Securities+Subordinate
Liabilities}{Equity Share Capital+Reserve and Surplus)

{Debt Securites+Borrowing other than Debt Securiies+Subordinate
Liabllities )y Total assets
{Profit before tax+impairment on firancial instruments)fTotal Incame

Profit after tax/Total Income
Gross Slage 11} assets/Total Gross advances and credit Substifutes

Impairment loss allowance for Stage 11/Gross Stage Iil assels
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Gonsolidaled Related Party Transictlons For Six Months Ended As on 316t March, 2023

PART &

- (B3 In lakhs)
Dotalls of the party (stad aniity Inc40e monies are dus fo
Jsutsldiarg] entering tnto the Delalts of the counterparty bither party na & result 6] ho
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