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Kotak Mahindra Investments Limited

Annexure |

Disclosures to be provided along with the application as per chapter XVII — Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

(i)
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kuria Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051.

CIN U65900MH 1988P1.C0O47986

PAN AAACHI075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

(ii) Chief Executive (Managing Director / President/ CEO / CFO)

CEO Mr. Amit Bagri
CFO Mr. Jay Joshi

(iil) Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Name Designatio | DIN Date of Address Director of | Details of other directorship
n Birth the
Company
since
Mr, Chairman 000067467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorabjee Tata Marg, - Kotak ~ Mahindra
Nariman Point, Asset Management
Mumbai- 400 021, Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
[nsurance Company
Limited (earlier known as
Kotak Mahindra Old
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing member (section
25 company)
- The Anglo Scottish
Eduetaion Society
(Cathedral & John Connon
School) - Member Board of
Governors
Mr, Director 09663183 (17/01/1971 | Flat no 03, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr, Amit Managing 09659093 | 20/12/19731 904, B Wing, Dheeraj |01/07/2022
Bagri Director Serenity Towers, 2%
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mr, Non- 07656300| 05/10/196 | Vervian, A/2202, 09/12/201  [Kotak Infrastruciure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited {Formerly known as
Kashyap Director S V Road [Kotak Forex Brokerage

Near Patkar
College,
Goregaon
(West) Mumbai
— 400062

Limited)
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Mr.
Chandrashekh
ar Sathe

Independen t
Director

00017603

01/09/195
0

C-10, Dattaguru co-op
Housing Society,
Deonar Village Road,
Deonar, Mumbai- 400
088

30/3/2015
Reappointe d
on 30™ March,
2020

- Kotak

Mahindra

Prime Limited

- Kotak

Mahindra

Trustee

Company

Limited

- Kotak Mahindra
Trusteeship Services
Limited

- Infinitum
Productions Private
Limited

Mrs. Padmini
Khare Kaicker

Independen
t Director

00296388

15/04/196
5

107 Cumbala
Crest, 42, Peddar
Read, Mumbai-

17/08/201
5
Reappoint

- Rallis India Limited
- I B Chemicals and
Pharmaceuticals
Limited

L BOSCH LIMITED
L BLUE DART EXPRESS

LIMITED

- DIVGI TORQTRANSFER

SYSTEMS
PRIVATELIMITED

Mr. Paresh
Shreesh Parasnis

independent
Director

02412035

October
11, 1961

no 550, 11th Road,

400071

14, Chaitra Heritage, Plot

Chembur East, Mumbai

18/10/2022
appointed

L Invesco Asset

Management {India)
Private Limited

. CREDITACCESS LIFE

INSURANCE LIMITED

vir. Prakash
Krishnaji Apte

Independent
Director

00156106

May 06,
1954

Koegaon Park, Pune -
411001

803, Blossom Boulevard,

13/02/2023
appointed

- GMMP{audler
Limited

- Kotak Mahindra
Bank Limited

- Blue Dart Express
Limiied

- Kotak Mahindra Life
Insurance Company
Limited

~ Fine Organic
Industries Limited
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Details of change in directors in last three financial years including any change in the current year:

Name, designation and

Date of appointment/

Remarks (viz.reasons for change ect)

(DIN: 09560091)

DIN resignation

Arvind Kathpalia 1* Aprit 2022 Resignedasadirector
(DIN: 02630873)

Rajiv Gurnani 4 April 2022 Appointed as Director

Rajiv Gurnani
(DIN: 09560091)

30% June 2022

Resigned as adirector

KVS Manian

30™ June 2022

Resigned as a director

Amit Bagri

1% July 2022

Appointed as Director

Phani Shankar

5t July 2022

Appointed as Director

Amit Bagri

8" August 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18t October 2022

Appointed as Independent Director

Prakash Krishnaji Aple

13" February 2023

Appainted as Independent Director
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1.4. Listof top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category: Total no, of § No ofsharesin | Total
of shareholder equity demat form shareholding as
shares % of total no. of
- equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees}
1.5. Details of the statutory auditor:
Name and address Nameand address Remarlks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001.

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)
Price Waterhouse Chartered Accountant 315 March 2021 | Retired at the

LLP(From FY 2017-18 onwards)
252 Veer Savarkar Marg, Opp. Shivaji Park,
Dadar, Mumbai

281 Juty 2021.

Auditors})

Kalyaniwala & Mistry LLP Chartered
Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001.

28t july 2021,

Appointed for a
period of three
years fromthe
conclusion of the
331 AGM held on
28t July 2021 ill
the conclusion of
36t AGM

conclusion of the 33%
AGM of KMIL held on

(Reason - Rotation of
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1.7. List of top 10 debt securities holders as on 30th April 2023.

I(\)! Name of the holder Category Sum of Amount Value debt securitics
outstanding of the issuer
1 | Wipre Limited Corporate 12,50,00,00,000 24.24%
2 | HDFC Mutual Fund Mutuai Fund 4,69,00,00,000 10.25%
3 | HDFC Bank [td Bank 4,00,00,00,000 Face 7.46%
4 | Azim Premji Trust Trust 3,50,00,00,000 | Vatwe of | 5.39%
5 | 1IFL WEALTH PRIME LIMITED Corporate 2,89,0000,000 | R d‘?f:gs 4,66%
6 | Kotak Mahindra Bank Ltd Bank 2,75,00,00,000  as per 4.66%
7 | SERUM INSTITUTE OF INDIA PVT. LTD. Corporate 2,50,00,00,000 ﬁ*;;jﬁé 4.44%
8 | IIFl Wealth Management Ltd Corporate 2,38,20,00,000 3.90%
9 | From Various Party (Initial 24 Clients) Corporate 2,09,00,00,000 3.73%
10 | ICICI PRUDENTIAL CCRPORATE BOND FUND Mutual Fund 2,00,00,00,000 3.73%

1.8. List of top 10 CP holder as on 30th April 2023,

CP holding percentage as
Sr No Name of CP holder Category of CP holder | Face Value of CP holding | a percentage of total CP

outstanding of the issuer

1 SBI Mutual Fund Mutual Fund 23.15%

2 IDFC Mutual Fund Corporate 12.39%

3 Bharti Airtel Ltd Corporate 7.44%

4 HDFC LIFE INSUARANCE COMPANY LIMITED | Insvarance Company 7.44%

5 Mahindra & Mahindra Limited Bank 500000 6.20%

6 Masx Life Insurance Company Lid Insuarance Company 6.20%

7 AU SMALL FINANCE BANK Mutual Fund 4.96%

8 {CICI Prudential Life Insurance Co. Ltd. Corporate 4.96%

9 Phonepe Private Limited Corporate 4.96%

10 | HSBC Asset Management (India) Pvt. Ltd. Bank 494

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year;

Interest amount of Rs 2.08 ers due on rated Non-Convertible debenture (Series - KMIL/2016-17/0 14) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2, Ongoing and/ov outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the
Company.

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP,
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None
3. Details of borrowings of the company, as on the latest quarter end:
3 1. a. Secured Non-Convertible Debentures as on March 31,2023,
b. Unsecured Non-Convertible Debentures as on March 31,2023,

¢c. CP as on March 31,2023.

d. Refer Borrowing Annexure A

atfached.

1.2 Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Principal
Lendet's name s Amt' Amt Repayme o Asset
Type of facility sanction .| nt , Credit .
{As on ed (INR outstandi date/Sch Security ati classific
31.03.2023) ng (INR raling ation
InCrs) edule
In Crs)
18th August Refer Naot CRISII
20723 el1er INote v !
I 260 ] below | AAA/Stable | Standard
pute Bankcof | corwepLiL 400
naia 22nd
500 395 September
2025
HDFC Bank 217 July Refer Not CRISIL
an 0023 eler Nole o .
Limited CC/WCDL/TL 200 199.50 1 below | AAA/Stable Standard
1100 958.33
27th
November
2025
h .
Kotak CC/WCDLATL 300 Lot July Refer Note CRISIL _ ]
Mahindra 245 bos 1 below | AAA/Stable | Standard
Bank Ltd
1ot Refer Note CRISIL
Canara Bank CC/WCDL 300 299.50 August L below | AAA/Stable
023 Standard

Note 1: The above facility are secured by way of first and ‘s pari passu charge in favour of security Trustee on thc Company the
“Moveable Properties” which shall means the present and future:

i Recelvable;

(i) Other book debt of the Borrower { except the otie cxcluded from the definition of Receivables);

(iii) Such other current assets of the Borrower { except the one cxcluded from the definition of Receivables)and

(iv) Other long term and current investments (except any strategic investment of the Berrower in the nature of equity

sharcs, preference shares and venture capital units or any receivables therefrom.
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3.3,  The amount of corporate guaraniee or letter of comfort issued by the issuer along with nams of the counterparty
(like name of the subsidiary, 'V entity, group ecmpany, ete) on behalf of whom it has been issued, contingent tiahbility
including debt service reserve account (DSRA) guarantees/ any put option ctc.None
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PROPOSED DATE OF ISSUE

11th May 2023 -11th June 2023

CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING Al+ AT+

ISSUED BY CRISIL ICRA

DATE OF RATING May 09, 2023 May 09, 2023
VALIDITY FOR ISSUANCE 30 Days 3 Months
VALIDITY PERIOD CF RATING | 1 Year 1 Year

FOR AMOUNT

Rs.7000.00 Crores and
Rs.3500.00 Crores(IPQ)

Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO)

CONDITIONS (if any)

STANDALONE

EXACT PURPOSE CF ISSUE
OF CP

including working Capital & investments.

After issue expenses, used for financing activities, repay debts, business ops

CREDIT SUPPORT (if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT

ISIN To he Obfained
ISSUE AMOUNT (INR) 10,00,00,00,000/-
AMOUNT (Discounted) To be decided

Date of Allotment To be decided
MATURITY DATE To be decided
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH QF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE

INVOKED

Listing Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.

27 BKC, 3" Floor, Plot No. C-27, G - block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 031,
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4.2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B, The details of CP issued during last 15 months is attached as Annexure C,

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements,

4.4. Credit Support/enhancement (if any): None
(i) Details of instrument, amount, guarantor company ‘N.A
{ii) Copy of the executed guarantee :N.A
iii) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
(v) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked ; N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities” {NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ {NCRPS)Y who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations”), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors,

The financials with limited review report for the half year ended 30% September 2022 are attached as
Annexure E.

6. Agset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as
revised from time to time. Further, “Total assets under management”, under para l.a. of Annexure ] of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindmg; Investments Lid
i

Authorised Signatory
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a. Scoured Non-Convertibie Debentures as on March 31,2023

Annexuze A

Tenor/ Amount .
. Period issued Redemption . Secured/ i
Series ISIN of Coupon {INR Date of allotment g:;:{me Cradit rating Unsecured Security
maturity Crore)

¢DD/2020-21/6459 | INE97SFC7HES 509 5.0000% 50 | 30-Dec-20 27Jun-23 | CRISIL-AAA | Secured Refer Note
1DD/2021-22/6810 | INES7SFOTHHL 730 | 5.3800% 200 | 27-Apr-21 27-Apr-23 | CRISIL-AAA | Secured | Refer Note
LDD/2021-22/6812 | INESYSFOTHHI 730 | 5.3800% 50 | 27-Apr-21 27.Apr-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7044 | INES7SFOFHIS 814 5.2500% 250 | 27-Juk21 19-0ct-23 | CRISIL-AAA | Secured Refer Note
LOD/2021-22/7045 | INE975FO7HIO 814 5.2500% 25 | 27-Jul-21 19-0ct-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7250 | INEG75FGTHIT 854 5.3800% 350 | 28-Sep-21 30-Jan-24 CRISIL-AAA | Secured Refer Note
LDD/2021-22/7251 | INESTSFOTHKS 1095 |  5.5000% 150 | 28-Sep-21 27-5ep-24 | CRISIL-AAA | Secured | Refer Note
LDD/2021-22/7252 | INES7SFOTHKS 1095 |  5.5000% 150 | 28-Sep-a1 27.5ep-24 | CRISIL-AAA | Secured | Refer Note
LDD/2021-22/7413 | INES75FO7HL3 730 | 5.3500% 200 | 16-Nov-21 16-Nov-23 | CRISIL-AAA | Secured Refer Nate
LDD/2021-22/7414 | INES75FO7HML 1095 5.8500% 200 | 16-Nov-21 15-Nov-24 | CRISIL-AAA | Secured Refer Note
LDD/2025-22/7445 | INE975FO7HNG 736 5.4500% 300 | 20-Nov-21 05-Dec-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7446 | INEG7SFO7HNG 736 5,4500% 99 | 29-Nov-21 05-Dec-23 | CRISIL-AAA | Secured Refer Note
1DD/2021-22/7447 | INEGYSFOTHOT 1100 5.9000% 100 | 25-Nov-21 03-Dec-24 | CRISIL-AAA | Secured Refer Note
1DD/2021-22/7487 | INE975FOTHPA 786 5.5000% 150 | 08-Dec-21 02-Feh-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7617 | INES75FO7HP4 767 5.5000% 50 | 27-Dec-21 02-Feh-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7616 | INE975FO7HQ2 821 5 6500% 50 | 27-Dec-21 27-Mar-z4 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7614 | INE975FO7HRO 1124 6.0000% 10 | 27-Pec-21 24-Jan-25 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7635 | INEQI5FOTHRO 1124 | 6.0000% 65 | 27-Dec-21 24-Jan-25 | CRISIL-AAA | Secured | Refer Note
LDD/2021-22/7827 | INESZSFOTHP4 736 | 5.5000% 100 | 30-Mar-22 02-Feb-24 | CRISIE-AAA | Secured Refer Note
LDD/2021-22/7828 | INES7SFOTHP4 736 5.5000% 100 | 30-Mar-22 02-Feb-24 | CRISIL-AAA | Secured Refer Note
1DD/2022-23/8298 | INES75FO7HSS 700 7.4400% 225 | 27-5ep-22 27-Aug-24 | PPMLD AAAr | Secured Refer Note
1DD/2022-23/8378 | INE975F07HT6 1096 8.0000% 85.2 | 21-Oct-22 21-Get-25 | CRISIL-AAA | Secured Refer Note
{DD/2022-23/8379 | INES7SFO7HTE 1096 8.0000% 315 | 21-0ct-22 21.0ct-25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8380 | INE975FG7HTG 1096 8,0000% 42 | 21-0ct-22 #1-0ct-25 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8381 | INE97SFO7THT6 1096 8.0000% 12,6 | 21-0ct-22 21-0ct-25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8382 | INES7SFO7HTE 1006 | 8.0000% 125 | 21-Oct-22 21.0ct-25 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8374 | INEQ7SFOTHUA4 1110 8.0041% 25 | 21-0ct-22 04-Nov-25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8375 | INE97SFOTHU4 1110 | 8.0041% 20 | 21-0ct-22 04-Nov-25 | CRISIL-AAA | Secured | Refer Nole
LDD/2022-23/8376 | INE97SFOTHUA4 1110 8.0041% 10 | 21-Oct-22 C4-Nov-25 | CRISIL-AAA | Secured Refer Note
LDD/2032-23/8578 | INESZSFOTHWO 487 | 7.9000% 55 | 29-Dec22 29.Apr-24 | CRISIL-AMA | Secured | Refer Note
LDD/2022-23/8579 | INE97Z5FOTHWO 487 | 7.5000% 27.6 | 29-Dec-22 29 Apr-24 | CRISIL-AAA 1 Secured Refer Note
LDD/2022-23/8580 | INE975F07HXS 792 7.9300% 100 | 29-Dec-22 28-Fab25 | CRISIL-AAA | Secured Refer Note
10D/2022-23/8581 | INE975FO7HV2 1127 7.9500% 7 | 29-Dec-22 29-Jan-26 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8582 | INEQ7SFO7HV2 1127 7.9500% 26,2 | 29-Dec-22 29-Jan-26 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8583 | INESTSFOTHV2 1127 7.9500% 200 | 29-Dec-22 29-Jan-26 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8626 | INES7SFOTHWO 459 7.9000% 60 | 16-Jan-23 29-Apr-24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8627 | INESTSFOTHV2 1109 2,0000% 115 | 16-Jan-23 29-lan-26 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8628 | INES7SFOTHV2 1109 8.0000% 6.5 | 16-Jan-23 29-Jan-26 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8630 | INEG7SFOTHV2 1109 8.0000% 5.5 | 16-Jan-23 29-Jan-26 CRISIL-AAA | Secured Refer Note
LOD/2022-23/8629 | INES7SFO7HVZ 1109 8.0000% 5.5 | 16-Jan-23 29-Jan-26 CRISIL - AAA | Secured Refer Note
LDD/2022-23/8631 | INES7SFO7HV2 1108 8.0000% 55 | 16-Jan-23 29-Jan-26 CRISIL- AAA | Secured Refer Nute




L1DD/2022-23/8633 | INESVSFOTHV2 1109 8.0000% 5.5 | 16-Jan23 29-Jan-26 | CRISIL-AAA 4 Secured Refer Note
LDD/2022-23/8632 | INESTSFC7HY2 1108 | 8.0000% 5.5 | 16-jan-73 29-Jan-26 | CRISIL-AAA 1 Secured Refer Note
LDD/2022-23/8634 | INESTSFO7HV2 1109 £.0000% 55 | 16-Jan-23 20-Jan-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8635 | INEO7SFO7HV2 1109 8.0000% 100 | 16-tan-23 29-lan-26 CRISIL- AAA - Secured Refer Note
LDD/2022-23/8640 | INE975F07HZ3 729 7.9956% 205 | 18-Jan-23 16-Jan-25 CRISIL - AAA | Secured Refer Note
LDD/2022-23/8659 | INESTSFO7ICC 1182 7.9915% 25 | 27-1an-23 23-ppr-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8661 | INE975FO7IB2 1208 8.0124% 65 | 27-ian-23 19-May-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8662 | INESTSFO7IR2 1208 8.0124% 7.5 | 27-Jan-23 19-May-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8563 | INE975FO7iB2 1208 | 8.0124% 50 | 27-Jan-23 19-May-26 1 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8731 INE975F07108 1056 8.1577% 1 | 23-Feb-23 23-feb-26 | CRISIL-AAA 1 Secured Refer Note
LDD/2022-23/8732 INE975FO7ID8 1096 8.1577% 200 | 23-Feb-23 23-Feb-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8733 INE975F07ID8 1096 B.A577% 25 | 23-Feb-23 23-Feb-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8734 INES7SFO7ID] 1096 8.1577% 50 | 23-Feb-23 23-Feb-26 | CRISIL-AAA ) Secured Refer Note
1DD/2022-23/8735 INES7SFO7IEG 1215 8.1379% 10 | 23-Feb-23 23-jun-26 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8736 INE975£07IE6 1216 8.1379% 175 | 23-Feb-23 23-Jun-26 | CRISIL-AAA | Secured Refer Note
LBD/2022-23/8737 INEG7SFO7IES 1216 8.1379% 1 | 23-Feb-23 23-lun-z6 | CRISIL-AAA 1 Secured Refer Note
LDD/2022-23/8738 INES75FO7IES 1216 8.1379% 40 | 23-Feb-23 23-Jun-26 CRISIL- AAA | Secured Refer Note
LDD/2022-723/8735 INESTSFO7IES 1216 | 8.1379% 20 | 23-Feb-23 23-un-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8819 | INEG7SFO7IFS 581 8.0000% 100 | 14-Mar-23 15-Oct-24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8820 | INES7SFO7IF3 581 8,0000% 200 | 14-Mar-23 15-0ct-24 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8821 | INES7SFO7IF3 581 £.0000% 10 | 4-Mar-23 15-0ct-24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8821 | INE97SFO7IF3 581 8.0000% 15 | 14-Mar-23 15-Qct-24 | CRISIL-AMA 1 Secured Refer Note
LDD/2022-23/8824 | INE9TSFOTICO 1136 7.9915% 100 | 14-Mar-23 23-Apr-25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8825 | INE97SFO7ICO 1136 7.9915% 150 | 14-Mar-23 23-Apr-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8822 | INES75FO7IEG 1197 8.1379% 15 § 14-Mar-23 23-fun-26 | CRISIL-AAA 1 Secured Refer Note
LDD/2022-23/8823 | INE975FO7IEG 1197 8.1379% 10 | 14-Mar-23 23-Jun-26 CRISIL - AAA | Secured Refer Note

Notes:

The Debentures arg secured by woy of a first asd perd passu morgage in favour of the Secwrily Trustee on (he Company's inmumovable properly of Rs!
ypothecationmartgage of charped assets such os receivables anising out of loan, lease aud hirg purchase, book debits, current
of equily sheres) wilh an nssel cover ratio of minimun 1,00 tine value of ke debentures during the tenure of the debentures,

49.25 Inkhs (gross volue) nnd further secured by woy of
assels and investments (excludiag stratepic investments of Ihe Campany which arg in the nature




Kotak Mahindra Investments Lid.

b.Unsecured Non-Convertible Debentures as onMarch 31,2023,

Annexure A

Tenor/ Amount Date of Redempti Secured/
Series ISIN Periodof | Coupen | issued(TNR pHan Creditrating e Security
. allotment  |date/ Schedule Unsecured
maturity Crore}

CRISIL- AAA

LDD/2015-16/1582 INE975FO8CRO 3,653 9.0000% 50|31-Dec-15 31-Dec-25 (CRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2672 {ME975FOBCS7 3,650 8.3500% 8|20-Dec-16 18-Dec-26 ICRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2673 INESTSFDBUSY 3,650 8.3500% 2{20-Dec-16 18-Dec-26 ICRA - Unsecured  |NA
CRISIL- AAA

LDD/2016-17/2674 INES7SFO8CSY 3,650 8.3500% 5[ 20-Dec-16 18-Dec-26 ICRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2675 INE975F08CST 3,650 8.3500% 3]20-Dec-16 18-Dec-26 ICRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2676 INES75FOBCST 3,650 8.3500% 2|20-Dec-16 18-Dec-26 ICRA - Unsecured NA
CRISK- AAA

LDD/2016-17/2662 INEQ75F08CS7 3,650 8.3500% 30}20-Dec-16 18-Dec-26 ICRA- Unsecured NA
CRISIL- AAA

1 DD/2016-17/2925 INE975FIBCTS 3,652 8,5500%, 100{24-Mar-17 24-Mar-27 Unsecured NA

ICRA - AAA




Kotak Mahindra Investments Ltd.

b.Commercial paper as on March 31, 2023,

Annexure A

Setfes

ISIN

‘Tenor/
Period of
maturity

Coupon

Amount
issued
{INR
Crore)

Date of
allotment

Redemption
date/
Schedule

Credit
rating

Secured/
Unsecured

IPA

LDD/2022-23/8039

INE975F14XGE

365

6.8000%

25

28-Jun-22

28-Jun-23

CRISiL
-Al+
1CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8040

INES75F14XG6

365

6.8000%

25

28-jun-22

28-Jun-23

CRISIL
-AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8047

INES75F14XG6

363

5.8000%

30-Jun-22

28-Jun-23

CRISIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8046

INE975F14XG6

363

6,8000%

25

30-jun-22

28-Jup-23

CRISIL
- Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8315

INEQ75F14XiM4

210

7.3000%

250

06-Oct-22

04-May-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8456

INES75F14XR3

PEY)

7.5100%

100

17-Nov-22

03-Apr-23

CRISIL
~Al+
{CRA -
Al+

Unsecured

Kotak tMahindra Bank Ltd

LBD/2022-23/8457

INE975F14X51

365

7.8700%

50

22-Nov-22

21-Nov-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8458

INEO7SF14X51

7.8700%

10

21-Nov-22

21-Nov-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8463

INES75FL4X51

365

71.8700%

50

21-Noy-22

21-Nov-23

CRISIL
- A+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

1DD/2022-23/8464

INES7SF14X51

365

7.8700%

25

21-Nov-22

21-Nov-23

CRISIL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8513

INEQ/SFLAXL 7

182

7.7100%

150

12-Dec-22

12-fun-23

CRISIL
- AL+

{CRA -
Al+

Unsecured

Ketak Mahindra Bank Ltd

LDD/2022-23/8524

INESTV5F14XVE

364

7.9100%

25

12-Dec-22

11-Dec-23

CRISIL
- Al+
iCRA -
AL+

Unsecured

Katak Mahindra Bank Ltd

LDD/2022-23/8518

INESTEF14XW3

224

7.8100%

25

12-Dec-22

24-Jul-23

CRISIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8573

INEQTSFLAX LY

7.7100%

20

13-Dec-22

12-jun-23

CRISiL
- AL+

ICRA -
Alt

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8524

INE975F14XU7

180

7.7100%

75

14-Dec-22

12-Jun-23

CRISIL
- Al+

{CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8538

INEQZ5F14X%%1

19¢

7.6900%

100

19-Dec-22

27-Jun-23

CRISIL
- AL+
ICRA, -
Al+

Unsecured

Kotak Mzhindra Bank Ltd

LDD/2022-23/8554

INEQ75F14XYD

266

7.6900%

25

04-jan-23

27-5ep-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank ttd

LDD/2022-23/85985

INESYSF14XY9

266

7.6500%

15

04-Jan-23

#7-8ep-23

CRISIL
- Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




Kotak Mahindra

LDG/2022-23/8602 | INE97SF14XZ6

Investents Lid,

150

7.6900%

100

Annexurc A

Q5-Jan-23

14-jul-23

CRISIL
-Al+
ICRA -
Al+

Unseacured

Kotak Mahindra Bank Ltd

LDD/2022-23/8603

INE975FL4YAT

213

7.6900%

75

06-Jan-23

07-Aug-23

CRISIL
- Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8708

INE975F14YB5

B.0700%

17

17-Feb-23

14-Feb-24

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8719 | INES7SF14YBS

357

8.0700%

50

22-Feb-23

14-Feb-24

CRISIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8722

INES75F14YB5

356

8.0700%

25

23-Feb-23

14-Feb-24

CRISIL
- ALt
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8828

INES7SF14YC3

364

B.0000%

50

17-Mar-23

15-Mar-24

CRISIL
- AL+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8830 | INEG7SF14Y(3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8834

INE975F14YC3

364

8.0000%

5¢

17-Mar-23

15-Mar-24

CRISIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDDf2022-23/8848

INESTEF14YC3

364

8.0000%

25

17-Mar-23

15-Mar-24

CRISH
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8835

INE975F14YC3

357

8.0000%

50

24-Mar-23

15-Mar-24

CRISIL
-Al+
{CRA -
Al+

Unsecured

¥otak Mahindra Bank Ltd
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 11™ MARCH 2022 AT 0:3:00 .M. VIA VIDEQ CONFERENCE.
“RESOLVED that, in supersession of ali the earlier resolutions passed at the Meeting of the Board of
Bivectors, Company to borrow funds by way of Commerclal Paper {CP) upto such amounts as
required but provided that the total outstanding borrowing CP limit from time to time does not
exceed Rs, 9,500 crores,”

"RESOLVED FURTHER that in respect of authority for issue of CF, the value of commercial paper to
be issued by the Company from time to time be limited to the lesser of (i} the limits and norms
permitted by Reserve Bank of India and (i) such short term Hmit as may be approved from time to
time by Rating Agencies for the Company (iii) Rs. 9,500 crores on an outstanding basis from time to
time but provided that the amounts so borrowed together with the other borrowings of the Company
are within the limits laid down under Section 180(1)(c) of the Companies Act 2013.”

“RESOLVED FURTHER that the above outstanding borvowing CP lmit of Rs, 9500 crores is a
temporary surge granted till 30¢h june, 2022 post which the outstanding borrowing CP limit shall
revert bagk to Rs, BOOO crores”

"RESOLVED FURTHER that any two of the following officials be authorized to sign any document,
deed, form, ete, Jeintly, for the purpese of execu ting CP deals:
1, Mr. Paritosh Kashyap
Z. Me, Amiit Bagri
3. Mr. Jlignesh Dave
4. Mr. Sandip Todkar
5. Mr. Rohit Singh
& Mr. Jay joshi
- 7. My, Nitesh Dabhane
8. Mr. Shubhen Bhandare

Weriak Blahlndra mvastnenis Lid,
CRGRINANMT [ CONTIEG T DA BZIRBEU  Begistered Cfie

Arek Eloor 12D, Flat 07 FANT AR GRIERamd  FTERC, iL 27,4 Dloch

ek, Uonedre Fuea sompleg s Botal,com Bandra Kurlp Compleg

Bardra {Fast), Mwntud - 5003 05 § Bardya {£3, Mumbai - 460 59
ik,

Il such acts, deeds and
things as may be necessary aud incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not limited to flnalising the terms ofissue/buy back of Commercial
Paper and signing en behalf of the company such documents as may he required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

ol

COMPANY SECRETARY

Kotak Mahindra Investments Lid,
CIN UGSS00MP 190BMEDA798G T +31 022 62185320 Rogisiered Office:

drd Eloor 120K¢, Plot €42 F+95 022 GRISARE  27DKC, € 27, G Ulock
G Dlock, Bandra KIS Compler « wibwkotak com Bandfu Kurla Conplax
Bandra (East): Mumbd: - 460 051 Bandn {E), Mambai - 400 651

India,



Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.
Annexure "C"
Annexure i

S
ISIN issue Date Amount Matg::: Dﬁ:::z;itng Name of PA :::;::; ::t"ld“i; A':;i‘;t
agency

INE975F14UY5 16-jun-21 2,50,00,00,000 23-Jun-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEGTSFL14LY5 16-Jun-21 1,00,00,00,000 23-lun-21 NIL Kotak Mahindra Bank Ltd CRISIL Al 7000
{NESTSFL4UYD 16-Jun-21 25,00,00,0C0 23-lun-21 NiL, Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UYS 16-lun-21 25,00,00,000 23-Jun-21 NIL Kotak Mahindra Bank Lid CRISIL Al+ 7000
INESTEF14UYS 16-Jun-21 50,00,00,000 23-Jun-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UZ2 18-jun-21 3,00,00,00,000 25-Jun-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VB1 25-Jun-21 25,00,00,000 23-Sep-21 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F1AVA3 25-Jun-21 25,00,00,000 20-jul-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
iINES75F14VA3 25-Jun-21 50,00,00,000 20-jul-21 NIL Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INEQ75F14VAT 25-Jun-21 50,00,00,00C 20-Jui-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VCS 25-}un-21 1,85,00,00,000 20-Sep-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VD7 25-jun-21 5(,00,00,000 05-Jan-22 Ni Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VES 07-Jul-21 1,50,00,00,0C00 06-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UE7 07-Jul-21 25,00,00,000 28-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14UET 07-Jul-21 50,00,00,000 28-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEGTEF14VF2 08-Jul-21 3,00,00,00,000 16-Jul-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTS5F14VF2 09-5ul-21 5,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL. Al+ 7000
INESTSF14VF2 09-jul-21 2,50,00,00,000 16-hul-21 Nil Kotak Mahindra Bank Ltd CRISH. Al+ 7000
INESTSF14VF2 09-Jul-21 1,75,00,00,000 16-jul-21 Nl Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INE9TSF14VE2 09-Jul-21 1,00,00,00,000 16-Jui-21 Nit Katak Mahindra Bank Ltd CRISIL A+ 7000
INE975F14VF2 09-Jul-21 40,00,00,000 16-Jul-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VE2 . 09-Jul-21 50,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VE2 09-jul-21 2,50,00,00,000 16-1ul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VF2 09-jul-21 3,00,00,00,000 16-jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UD9 14-jul-21 50,00,00,000 04-Feb-22 Nit Kotak Mahindra Bank itd CRISIL Al+ 7000
INE975F14TV3 14-Jul-21 50,00,00,000 20-Jan-22 Nil Kotak Mahindra Bank Ltd CRISI. Al+ 7000
INE975F14VGO 14-Jul-21 1,50,00,00,000 01-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIiL Al+ 7000
INE975F14VHS 15-Jul-21 1,25,00,00,000 11-Aps-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Vi6 15-Jul-21 2,20,00,00,000 23-jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Vi6 16-Jul-21 | 13,25,00,00,000 23-Jui-2% Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VI4 20-Jut-21 2,00,60,00,000 28-Jul-21 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14V14 20-jul-21 1,00,00,00,000 28-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Vi4 20-Jul-21 50,00,00,000 28-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEGT5F1AYVK2 23-jul-21 25,00,00,000 17-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VLO 27-Jul-2% 1,00,00,00,000 14-Feb-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEGTEFIAVLO 27-Jul-21 25,00,00,000 14-Feb-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14UE7 28-Jul-21 25,00,00,000 28-Jan-22 NE Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VIMB 29-Jul-21 1,25,00,00,0C00 05-Aug-21 Nil Kotak Mahindra Bank Ltd CRiSIL Al+ 7000
INES75F14VNG 30-Jul-21 5,10,00,00,000 06-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VGE0 30-Jul-21 50,00,00,000 01-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14V04 30-Jul-21 1,00,00,00,000 07-Mar-22 NH Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VP1 05-Aug-21 1,75,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INES75F14VP1 06-Aug-21 4,00,00,00,000 13-Aug-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VP1 06-Aug-21 75,00,00,000 13-Aug-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VPL 06-Aug-21 6,50,00,00,000 13-Aug-21 Nit Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 06-Aug-21 25,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VP1 06-Aug-21 25,00,00,000 13-Aug-21 Nit Kotak Mahtndra Bank Ltd CRISIL Al+ 7000
INES75F14VP1 06-Aug-21 5,00,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INE975F14UX7 11-Aug-21 2,25,00,00,000 20-Aug-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 11-Aug-21 50,00,00,000 20-Aug-21 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 il-Aug-21 3,00,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UX7 11-Aug-21 3,00,00,00,000 20-Aug-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UX7 11-Aug-21 1,00,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F24UX7 11-Aug-21 1,50,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UX7 11-Aug-21 1,75,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank tid CRISIL Al+ 7000
INES75F14VQ9 17-Aug-21 2,00,00,00,000 09-5ep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VR7 30-Aug-21 3,00,00,00,000 07-Sep-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VS5 31-Aug-21 75,00,00,000 03-Mar-22 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VS5 31-Aug-21 503,00,00,000 03-Mar-22 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14VS5 31-Aug-21 55,00,00,000 03-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VT3 31-Aug-21 1,00,00,00,000 10-Mar-22 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14VU1 01-Sep-21 2,00,00,00,000 16-Sep-21 Nl Kotak Mahindra Bank Lid CRISIL Al+ 70C0
INES75F14VV9 03-Sep-21 75,00,00,000 13-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VX5 07-Sep-21 50,00,00,000 08-Apr-22 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VW7 07-5ep-21 1,00,00,00,000 28-Apr-22 Nit Kotzk Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VY3 07-Sep-21 25,00,00,000 04-May-22 Nil Kotak Mahindra Bank Lid CRiSIL Al+ 7000
{NE975F14VZ0 07-Sep-21 1,25,00,00,000 24-May-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WA1L 08-Sep-21 2,75,00,00,000 29-Sep-21 Nil Ketak Mahindra Bank Ltd CRISiL Al+ 7000
INE975F14WB9 16-Sep-21 1,50,00,00,000 08-Oct-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WRS 16-Sep-21 65,00,00,000 08-Oct-21 il Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
{NE975F14VY3 20-5ep-21 50,00,00,000 04-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VK2 20-5ep-21 40,00,00,000 17-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WD5 23-Sep-21 1,45,00,00,000 30-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UR9 24-Sep-21 50,00,00,000 18-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14AWCT 24-Sep-21 1,20,00,00,0C0 22-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Ais 7000
INES75F14WE3 28-Sep-21 2,70,00,00,000 29-0ct-21 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WFO 27-0ct-21 2,50,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WG8 29-Cct-21 | 12,75,00,00,000 12-Nov-21 i Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INEG75F14WFC Cl-Nov-21 5,00,00,00,000 10-Nov-21 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WFO 01-Nov-21 5,00,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975FL4WFO Ol1-Nov-21 1,50,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WFO 021-Nov-21 1,50,00,00,000 10-Nov-21 it Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WGS 01-Nov-21 4,95,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F1AWGE 02-Nov-21 4,00,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WG8 03-Nov-21 1,50,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WGS 03-Nov-21 50,00,00,000 12-Nov-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WG8 03-Nov-21 1,50,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UAS 11-Nov-21 2,00,00,00,000 18-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WHE 12-Nov-21 4,25,00,00,000 22-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WI2 12-Nov-21 1,00,00,00,000 11-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




IME97SF14WKD 16-Nov-21 50,00,00,000 10-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WKQ 16-Nov-21 50,00,00,000 10-May-22 NI Kotak Mahindra Bank Ltd CRISIl Al+ 7000
INEG/5F14WLE 17-Nov-21 5,00,00,00,000 25-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WME 22-Nov-21 5,00,00,00,000 29-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WN4 25-Nov-21 25,00,00,000 15-Jul-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97EF14WO2 25-Nov-21 25,00,00,000 13-Oct-22 it Katak Mahindra Bank Lid CRISIL Al+ 7000
INE97EFLAWPS 03-Dec-21 4,00,00,00,000 10-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14WQ7 13-Dec-21 6,75,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIt. Ad+ 7000
INES75F14wWQ7 13-Dec-21 1,00,00,0C,000 20-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WQ7 13-Dec-21 50,00,00,000 20-Dec-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WRS 13-Dec-21 1,25,00,00,000 02-jun-22 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEFT5F14W53 14-Dec-21 2,00,00,00,000 22-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14W53 15-Dec-21 2,00,00,00,000 22-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WS3 15-Dec-21 1,00,00,00,000 22-Dec-21 Nt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F1AWTL 15-Dec-21 2,00,00,00,000 23-Dac-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SFL4WT] 15-Dec-21 2,75,00,00,0G0 23-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97EFL4WUS 16-Dec-21 1,00,00,00,000 30-Nov-22 Nil Kotak Mahindra Bank Ltd CRISHL Al+ 7C00
INES7SF14WV7 20-Dec-21 1,85,00,00,000 27-Dec-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14WV7 20-Dec-21 2,00,00,00,000 27-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VK2 27-Dec-21 41,00,00,00,000 17-May-22 Mil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14WWS 29-Dec-21 2,0,00,00,000 03-Jun-22 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WX3 G7-Jan-22 1,75,00,00,000 15-Jun-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WY1 20-Jan-22 25,00,00,000 18-Jan-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WY1 21-jan-22 50,00,00,000 18-Jan-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14WZE 22-Fep-22 75,00,00,000 22-Feb-23 Nil %otak Mahindra Bank Ltd CRISH Al+ 7000
INES75F14XB7 16-Mar-22 75,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XB7 16-Mar-22 50,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14XA8 16-Mar-22 75,00,00,000 30-May-22 NH Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97EFL4XCE 25-Mar-22 1,00,00,00,000 05-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XD3 28-Mar-22 1,25,00,00,000 24-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XB7 28-Mar-22 25,00,00,000 15-Mar-23 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST7SF14XB7 28-Mar-22 50,00,00,000 15-Mar-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14XE1 28-Apr-22 1,50,00,00,000 22-Jul-22 Nt Kotak Mahindra Bank Ltd CRISIL Al# 7000
INES75F14XF8 27-May-22 1,50,00,00,000 27-Jul-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XG6 28-lun-22 25,00,00,000 28-jun-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XG6 28-lun-22 25,00,00,000 28-jun-23 25,00,00,000 Kotak Mahindra Bank ttd CRISIL Al+ 7000
INE975F14XG6 30-4un-22 5,00,00,000 28-jun-23 5,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XG6 30-Jun-22 25,00,00,000 28-Jun-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XH4 25-Aug-22 1,25,00,00,0C0 12-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL A+ 7000
INES75F14X12 26-Alg-22 2,00,00,00,000 05-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X10 16-5ep-22 3,50,00,00,000 23-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Alt+ 7000
INE975F14Xi0 16-Sep-22 1,00,00,00,000 23-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE975F14%K8 28-Sep-22 1,50,00,00,000 25-Nov-22 Nt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XL6 30-Sep-22 1,00,00,00,600 15-Dec-22 Nit Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INEQ7SFL4XMA 06-0ct-22 2,50,00,00,000 04-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975FL4XN2 07-0ct-22 2,75,00,00,000 14-Oct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97EF14XN2 07-0ct-22 75,00,00,000 14-Oct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14X00 02-Nov-22 1,50,00,00,000 10-Nav-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INE975F14XP7 07-Nov-22 2,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14XP7 07-Nov-22 | 8,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank ttd | CRISIL Al+ 7000
INE975F14XQ5 11-Nov-2Z | 4,00,60,00,000 18-Nov-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XR3 17-Nov-22 1,60,00,00,000 03-Apr-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XS1 21-MNov-22 25,00,00,000 2i-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14X51 21-Nev-22 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INES75F14X51 21-Nov-22 10,06,00,000 21-Nov-23 10,00,0C,0C0 Ketak Mahindra Bank Ltd | CRISIL Al+ 7000
INEQ75F14%S1 21-Nov-22 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XM4 06-0ct-22 2,50,00,00,000 { 04-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XN2 07-0ct-22 2,75,00,00,000 14-Oct-22 Nil Kotak Mzhindra Bank Ltd | CRISIL Al+ 7000
INE975F14XN2 07-Oct-22 75,00,00,000 14-Oct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X00 02-Nev-22 | 1,50,00,00,000 10-Nov-22 Nil Ketak Mahindra Bank Ltd | CRiSIL Al+ 7000
INES75F14XP7 07-Nov-22 | 8,00,00,00,000 15-Nov-22 Nit Kotak Mahindra Bank Ltd CRISIL At+ 7000
INE975F14XP7 07-Nov-22 | 2,00,00,00,600 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XP7 07-Nov-22 | 2,00,00,00,000 15-Nov-22 Ni! Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14X05 11-Nov-22 | 4,00,00,00,000 18-MNov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XR3 17-Now-22 | 1,00,00,00,000 03-Apr-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Now-22 50,00,00,000 21-Nov-23 50,00,00,600 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Noy-22 10,00,00,000 21-Nov-23 10,00,00,000 Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14X51 21-Nov-22 50,00,60,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al 7000
INES75F14X51 21-Nov-22 25,00,00,000 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14XT9 G2-Dec-22 | 3,50,00,00,000 09-Dec-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEQ75F14XU7 12-Dec-22 { 1,50,00,00,000 12-Jun-23 1,50,00,0C,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XV5 12-Dec-22 25,00,00,000 11-Dec-23 25,00,00,000 Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14XW3 12-Dec-22 25,00,00,000 24-Jul-23 25,00,60,000 Kotak Mahindra Bank Ltd | CRISIL Al 7000
INEQ75F14XU7 13-Dec-22 20,00,00,000 12-Jur-23 20,00,00,000 Kotak Mahindra Bank Ltd { CRISIL Al+ 7000
INE975F14XU7 14-Dec-22 75,00,00,000 12-lun-23 75,00,00,600 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XX1 19-Dec-22, | 1,00,00,00,000 27-Jun-23 1,00,00,00,090 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XY9 04-Jan-23 25,00,00,000 27-Sep-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XY9 04-jan-23 15,00,00,000 27-Sep-23 15,00,00,000 Kotak Mahindra Bank Ltd CRisIL Al+ 7000
INE975F14X26 05-Jan-23 1,00,00,00,000 14-Jul-23 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST75F14YA7 06-ian-23 75,00,00,000 07-Aug-23 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YBS 17-Feb-23 17,00,00,000 14-Feby-24 17.00,C0,000 Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14YB5 22-Feb-23 50,00,00,000 14-Feb-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y85 23-Feb-23 25,00,00,000 14-Feb-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YC3 17-Mar-23 50,0C,00,000 15-Mar-24 50,0(,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50C,00,00,000 Kotak Mahindra Bank ttd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 25,00,00,000 15-Mar-24 25,00,00,000 Kotak Mahindra Bank ttd CRISIL Al+ 7000
INES75F14YC3 24-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Katak Mahindra Bank Ltd CRISIL Alt 7000
INE975F14YD1 10-Apr-23 75,00,00,000 08-Apr-24 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YD1 11-Apr-23 50,00,00,000 08-Apr-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14YE9 27-Apr-23 4,50,00,00,000 08-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YES 27-Apr-23 50,00,00,000 08-May-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
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Indepondent Auditoi”’s Review Report on Unaadited Quavtorly Tlnancial Results of Katak Maltudra fuvestments
Limited prarsusnt to tho Regulntion 5 of the Securdtios nud Exchnnge Boavd of Tndin (Listing Obligotiony nud
. Digciosure Roguirements) Roguiatlons, 2018

Phe Board of Direetors
Kotak Mahlndra Ynvestments f Amlted

. e have roviewed fie accompauying Siatemont of Unsudlied Tinanclal Resnita of Kotak Mahindra Iuvesiments
Linsttsd (*the Compiny') for the quatier and nine monthy sndod Dogember 31, 2022, together with the hoted therson
{“the Statenznt”) being submitted by the Company pursuant to the rega Iraents of Regulallon 52 of the Secutities atd
Tixohauge Board of India (Listing Obligatlona and Disclosure Requirements) Regulations, 2015 as amendod (‘the
TRegulutiona”), initlated by ug fav identifiontian.

9. This Staisment, which is the vesponaibitity of the Compauy’s Managomont aid hns beon reviewed by the Audit
soninittee at lts meeting held on February L1, 2023 and apptoved by he Beard of Dlvactosy ot ite meetlng held on
Tebranry 13, 2023, has beon propared in gocordnnee with the recognitlon and mensurement prinoiples lald down In
tndinn Accounting Standard 34 'Tntorim Finanoial Roporling® (Ind AS 347, presoribed under Seotion 133 of the
Comphitles Aet, 2013 (“the Aoty veud with vofevant Rules fusued thersunder, the clroulns, guidelines and drsctlons :
jesued by Resorve Bank of Tadia (“RBI") fhum te to tims, as apphicable and otfrer saconnting princlples genevally ;
secepted In [udla, Ol respansibifity fs to {anie o rapott on the Statemont based on out review, |

3, Wo ¢onduetad ous teview of the Stalemoitt fn nooordancs with e Standard on Roview Bngugements (SRE) 2410 -
“Ravlew of Tnterlm Finanolal Tuformation Perforined by the Independent Auditor of the Entity”, tssued by the Tustitute
of Chnttered Accountunt of Tndia, This steadecd vequires that we plan aud perfonm the teview to obtaln mederste
nsEuinuoe o to whether the fmolal statoistents nro free of materlal mlsstatement, A roview Is limited primudly te
inguitles of company putzotg) and naalytioak procedutes appliod to finanoial dat and fas provides less assurance
{han an audit, W have not porformed an sudit witdl nosordingly, we do not sxpress an audlt oplalen,

4, Pased on our reviow sanducted ne nbove, nathing ling cottie (o out uttentlon that cauges ve to beliove that the
aveompanylng siatement of unandlied fnanelnt results propared in neeordancs with wpplicable acontuting atandueds
aad other recognized acconhiing pracllocs and policies hos nol diselesed the Informatlon raguived to be disclosed 1n
reriyis of Regulatlon 52 of the SBAT (Lisilng Obligutlons and Disclosurs Requiramenty) Regulations, 2015 lyotuding
e manner i which [t 1 to be discloged, ot that it condaliis any tmatestal mtastatemont or that It has not been propared
i neoordance with the relevant prudential notins iasuad by the Reserve Bank of Indis I yespect of incotie recoguition,
asset alassifiontiow, provisioning and ather rela lod i,

Tor KALYANIWALLA & MISTRY LLP
Cthavtored Accountaiis
Pirih Roglstration Not 104607W/W1C0166 i
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Annexure |

Diuclosura tn aompliance with Regulstion 62{A} of Becpltles and Exchanga Buard of Indlaflisiing Obligations and
Dlaclosure Requiraments) Rogulations, 2018 for the hine montha endad Dostimber 34, 2022

shaves{Quantily and velug)

&)
faserva

fy  |HatWorth

g} |NetProflt after Tax

b |Esraing per shara

I} ICurrent Ratlp

B [tong term debt b working capltal ratlo
K} 1Hud Dabt to account recelvable ratio

I} |Current Lisbility Ratio

n)  [Total Dabt to Toty) asgsats®

n}  [Dabtars Tyrsover

o} - linventory Turnover

B [Oparating Macgin{ty

a)  |Natprofit Margin{u)*

r} [Sector Specific cfulvalant ratlos such ds
{) stage Hil ratio*

{ll) Provislon coverage Ratin*

{1} LR Ratle

(Iv) CRAN

St No,  [#artloulars Ratlo
4} {Dabt Equity Ratic* 26711
b} [DabtSamvice Coveraga Katlo Mot applicable
¢} [Interest Ssrvice Coverage Ratlo Not applieatila
) Quistanding fteademsbis Praferance Ni

Capsttal redemption reserve/ Debenture rademption

Capltal redamption resarve: fis. 1,003.85 Lakhs

Dehesture redemptlon rasarva [s not raquired I
raspect of privataly placed debentures in tarms of
sule 18(7)(b)iH) of Companles{Share caphial and
debentures) fuley 2014

Its. 268,005,735 Lakhy

Rs, 22,468.23 Lakhs

Basle & fluted - iy, 398,61

0.08:1

{611}

0%

57.03%

72.11%

ol Applisable

Not Applicabla

49,74%

35,225

1.59%

49.80%
83,13%
3L.48%

*Formula for Camputation of Rallos are ag fotlowa i

(1) Dbt Equity Ratlo

(4} Total Debt to Tolal assals
() Operating Margin

(tv) Mat profit Margin
(v)8tage il ratio

{vl} Pronlaton coverage Rafla

{Daht Securiles +Borrewing athar {han Dghi
Sucurlllas+Byberdinate Lisbtites){Beuily Share Capltal+Resslve
and Syrpleg)

{Deir Sacuriles+Borrowing athar lhan Dahl
Bectiltles+Subordinate Liablilles)/Tolal asuats

(Praft bafors lax+impalrment on financlsl Inslvuinents)iolal
Incomea

Profit alter taxrTola) Income

Gross 8lage HI awsels/Tola! Oross advances and crodil
Subotlutes

Impaiment loss allowanta for Slrge HlifGrose Stage I assata
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KALYANIWALLA
& MISTRY LLP

"CHARTERED ACCOUNTANTS

Independent Audltor’s Report on the Annnal Year to Date Consolidated Finaneial Results pursuant to
the Regulation 82 of the SEBX (Listing ODUgationa and Dgelosure Requirements) Regatations, 2015

To the Board of Divectors
Wotalt Malinden Tnyestments Timited

Raport on the Audit of Congolidated Financinl Results

Oplinfon

We have sudited the accompanying Stafemant of Consolidated Flnanclal Results of Kotak Mahindea
Tavestiments Limited (herelafter roferred to o8 the ‘Holding Cotnpuny?) and its assaoiate Company (Holding
Company ind lts assoclate company togother roferved to as ‘the Group’) for the yeat anded March 31, 2022,
(‘the Stalement’) attached herewith, belig submitted by the Holding Company putsiant to the vequirement of
Regulation 52 of the Seourities and Bxchange Board of Indis (Listing Obligations and Disciosare
Requlrements) Regulations, 2013, as sinended (Listing Reghlations"), '

In our opinion and to the best of ou jaformation and according to the explanations given to ug and based on
the consideration of reports of othet auditers an separato mudited financial stefements/financial lnformation of
the assaciate company the aforesaid Statement:

() includes the anpual finannial results of the following entity

S, Name of the Enilty Relationship with the
N ‘ Holding Compawy
1| Phioenlx ARC Private Limited Asgosiate Company

@iy Is preseitted in sccordatice with the raquivements of Regulatlon 52 of the Listing Regulations in this
regard; and

(1) gives a fiwo and falr view In conformity with the recognitlon and measurement princlples laid down in
the applicable Indlan Accowntlng Standards (“Ind AS™) prescelbed under Section 133 of the Companies
Act, 2013 (“the Aof”) read rolevant yules theveunder and other acoouniing principles generally neoepted
in India, of the net profit and other comprehensive incoine and other finaticial information of the Group
for Ihe year ended Mareh 31, 2022,

Basly for Ophtion
Wo condueted our audit in aceordance with the Standards on Auditing (SAs) specified undet seetion 143(i 0)

of the Act, Oyr responsibilities undet those Standards are fuether deseribed in the Auditor’s Regpoasibilities
for the Audit of the Consolldnted Financial Results seotfon of ou report. Wo are independent of the Group iy

AN
Y
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sooordance with the Code of Btlilos issued by the Institute of Charterad Accountants of Indin (ogellier with the
sthleal roquirements fhat are tolovant to ous audit of the consolidated financtal results under the provisions of
the Act and the Rules thoreunder, and we have fulfitled oug ofher atiiical responsibllities in accordance with
these requirements and the Code of Ethics.

We belleve that the audit evidence obtalued by us and other audltors it torms of thoir repotts reforred to in
“Other Malters” section bolow, is sufficient and appropeiate to provide  busis for our opinion,

Maungement Responsibilities for the Consolidnted Finnnolal Rosults

This Statement, witieh is the rosponsibility of the Holding Company’s Mavagement and approved by the
Holding Company’s Board of Divectors, has heen prepared on the basis of the consolidated annyal financial
slatements, The Holding Compaiy’s Bosed of Diyectoss Is responsible Tor flie preparntion and presentation of
this Statement that gives a true and falt view of the net profit and other compraliensive income and other
financial information of the Group In accordance with the lndian Acoounting Standards presoribed under
Section 133 of' the Aot read with Campanles (Indian Accounttug Standards) Rules, 2015, as amended and
other accounting principles generally nocepled i Indin and in colmpHunce with Regulation 52 of the Listing
Regulutions. The respecttve Board of Direotots of the coppanles included In. the Group are responsible for
malntenance of ndequato accounting records ln accardancs with (he provisions of the Act for safeguarding of
the assels of the Group and for preventing and detecting frauds and other lrregularitles; selection and
application of approptinte accounting policies; making Judgments and esthmates that are reasonable and
prudent; and the design, Implementation snd maintenanve of adequate Iiternal financiul controls, that were
operating effoctively for ensuring aecueacy amd complotenoss of the accounting records, relevant o lhe
prepatation and presetitation of the respactive financial results that give a true and i view and are free from
‘materinl misstatement, whether due to fraud o eiror. These finauolal results have been used for the purpose of
proparation of the Statement by the Directots of the Holdhig Compairy, as aforesaid,

ln prepuring the Statement, the respective Board of Directors of the vompanies included in the Group are
responsible for assessing the ability of the Group to sontiiue as a golng concorn, disclosiig, as applicable,
fatters refated to going copcern and usiog the golug concern basis of aesounting unless the vespective Board
of Diroctors either Iitonds to liquidate the Group o to cease operations, o hos no realistic allernative but to
do 19,

The respective Board of Direotors of the companies liehuded In tho Group are responsible for overseeing the
finanoinl reporting process of the Giroup,

Audltor's Responsibilities for the Andit of the Consolidated Flnaneial Results

Our objectives are to obtain tensonable assyrance about whether the Statement as & wihole is free from
material misstateraent, whether due to fraud or ercor, and to Issue an auditor’s report that includes our
opinion. Reasonable assucance is o high level of agsurance, Lbnt Is not a guarantes that an audit conducted in
accordanee with SAs will atways deteot a muterlal misstatement wheit it exlsts. Mlsstatements can avlss from
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Annexure |l

Discloaure in complianan with Rogulation 624) of Sevwritien and Exchange Board of Inella{listing Obligations and
Discloatire Requlraments) Regutatlohs, 2018 for Hie yoar ondae Maroh 31, 2022

8¢ Mo, [Particulaps Rallo
a)  |Omitted -
bl [Omlillad -
o} |Debi Equily Rallo* 2911
) iOmitled -
a)  [Omillad -
) {Debt Service Covarage Ralio Nol appileabla
g8} |intorest Service Goverage Rullo Nol applicable
Quistanding Reademable Preferange
" Shares{Quantlty and vals) Not applicable

Debantite radermpilon fegorva is not
radillrad in respect of privalely placad

ly  [Debenlure redomplion rasstve dshantures i ferme of s 18{7){L)(I) of
Compantes{Share capllal and
debantures) Rules 2014

it {Nel Worth Rs, 246,237.97 Lakhs
I} [Nat Profil after Tax Rs. 39,818.06 Laldhs
1} |Earaing per share Basle & Dilutad - Re, 704,87
m)  [Ourrend Rafio 1.08:1
1) |Long faem dabl bo working capltat retio 5,08!1
0} iBad Debi to account recelvable rallo 0%
p)  1Cuttent Lishifly Ratlo 59,44%
gt {Tolal Deht o Tolal asgets* 74,00%
1) |Deblors Turnover Not Applicable
5} lavanlory Turnover Not Applicable
) |Operallng Morgin(%)* 63.80%
u)  [Mat profd Margin{%)* A44.30%
v} |Beclor Spaciils equivatent ratles such as
{1} Stage 1ll ratio* 1.24%
() Proviston coverags Rallo* 46.63%

(i) LON Matie 84.58%

*Fornita for Computation of Rallos ars a3 (ollows

{l) Dabi Equily Rafle (Babl Securlles+Borrowing olher than [Pebt
Securllias+Subordinale Liabiftos i Equily Shara
Oapliat+Reserve and Surplus)

(f1} Totat Dabt lo Tolal asaels {Debi SecurllastBorrowing other thazn Dabt
Socurllles+Gubordinate Liabliites)Total pasets

(it} Qpernling Margin Profit before lax+inpalment on Hnanalal neliumants)/ Total
Income

(iv) Ned prefit Margin Profll afler lax/Tolal Incoms

(viStage IIE rallo Gross Stage Nl mssels/Tolal Gross advances and cred)l
Substliutes

{¥l) Pravislon coveruge Rallo Impalrment loss allowahee for Slage Hl/Gross Stage I asasts
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fraud or orror and are considered matertal if, Individually or in the aggregate, thoy could reasonobly be
expected to [nfluence the sconolnlo decisions of ugers taken on the bagis of the Statement,

As part of an muxdit i accordance with SAs, we exetoise professional judgment and maintaln professional
skepticism thraughout the audhe. We also!

o Identify and assess the rlsks of materfal misstatement of the Statoment, whether due to fraud or eirar,
design and pecfarm audl procedures responatve to those risks, and obtaln audit evidence that is
sutficlent and approptiate to provide a basls for our opfnion. The tisk of not deteoting & material
misstatement resuifing from fraud is higher than for one resulting from ervor, as fraud may voive
colluston, forgaty, mfontional omisstons, misrepresentations, ot the override of fiternal contral,

o Oblain an undetstanding of intoral confrol televant to the andit in order to design andi procedures
that are appropliate in the oircumstanees. Under Seotion 143(3) (1) of the Act, wo ave lso responsible
for expressing our opinion on whetler the Holding company has adequate infornal Tinancial controls
with reference to consolidaled financial statements i place and the opetating effectiveness of such
controls.

« Bvaluate the appropriatencss of nccounting policles nsed and tho reasonablencss of ascounting
sstimutes and related diselosures made by the Bonrd of Dirsotors,

. Conclude oh the appropriatonoss of the Board of Directors use of the going concern basls of
accauntlng and, besed on the andit evidence obtalned, whether a materlal uncerlatoty exists velated to
events or conditions thet may cast slgnificant doubt on the ablity of the Grovp £6 coRtinug as a going
concern, 1F wo conclude that 4 material uncertaluty exisis, we are required to draw altention in our
auditor’s report to the velated disclosures I the Statement or, if such disolosures ave inadeqoate, to
modify ot opinion, Qur coneluslons ars bused on the mudit evidence obinined up to the date of our
audior’s report, However, futuve syents of condltions may cause the Group to cense to conthiue as a
Eoing concart,

+  Byvaluate the overail presentation, shuchire and cotttent of the Staterment, Including the disclosures,
and whether (he Statement repsesent the underlying transactions and events in o manner that achieves
fair presontation.

e Oblain sufficient appsopriate audit evidence rogavding the tinancial statement/ financial Information
of the entities within the Group to sxpiess an opinion on the Statemnent. Wo are vesponsible for the
direction, supervision and performagce of the audit of financlal Informatton of such entities Included
i the Statement of which we are the indopendent auditors, For the ofher entitics tcluded in the
Statoment, whicl have been audited by other audlors, such other auditors remain respansible for the
direction, supervision and performance of {he audils cwrled oul by them. We rtemaln solely
vesponsible for our audit opiniof,

We communicate with those charged with governance of the Holding Company and sveh other entitios
included in the Statement of which we ate the independent auditors veparding, among other atters, the
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planned scope and thniag of the audlt and signifieant audit findings, oluding ainy slgnificent deficlencles in
internal control that we identify duslng our audit ‘

We also provide those charged with governance with a statement {iat we have complied with relevant ethical
reqitirements regarding Independence, and to communicate with them all relationships and other maitters that
mRy reasonubly be thought to bear on our ikdependetice, and where applleable, related safeguards,

Qther Matfors

[, The Statement ineludes the audited Finaucial Results of an assaciate vomnpany whose Flhancial
Statements reflect Group’s shate of net profit aftet lax of Rs. 1302.(3 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in (e Statement, which flave been audited by
their respective lidependent avditors, The independent auditors® reports on financial statements
of theso entities have beea furnished to v and our apinfon on the Statement, in so far as it relates
to the amounts and disclosures lneluded i respect of these entitles, Is based solely on the yepor
of sueh nudhtors and the procedures parformed by us are as stated 1n paragraph above,

Our opinfon on the Statement Is not modified with respect to our reliance ou the wotlc done and
the reports of the other auditors nud the finaneled Information certified by the Board of Divectors,

2. The Consolidated financln! stetements of the Company for the vear ended Muarch 3 l', 2021, weps
rudited by exstwhile amhitor whose audit report dated May 18, 2021, expressed an unmadified
opinion on those anmial financial statenents. ~

For KALYANIWALLA & MISTRY LLP
Charlered Accountants
Firm Registration No, 104607WIW 100166

s AL~

?
::é

o
¥ {1
Roshui R, Mottt g PIMBAS }%‘
Partner A
M. No.: 06548 D

UDIN: 22106548AIKPYNY 173
Munibai, May 23, 2022,
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Gonsolitaiad Statomant of auditad Financly Resulis as at Mareh 31, 2022

Sunaeiidaled Slalamunl uf Assete and Linbitlys

{Rka, 1 falchs)

81y
Mo,

a

b}

Aa Aw uf
Papiteulars Marclt 34, 2022 Mareh 34, 2021
Audliad Audiiat]

ASSETS
Flnanaial assnta
Oaoh end eash egulvalents 36,084.00 14,681,83
fank Dolancs alher (han cash o oash equlvelents 46,08 42,80
Rucplvabloa
Trado focelvables 72.87 122.86
Other rauaivablys 214,87 694,61
Laang , 664,040,068 #%0,963.67
[invesimonls '

Ivastrunts secetnted far using e soily mithad 16,646.40 14,008,990

Othets . 203,614,60 136,621,608
Olher Financie] nsséta 224,18 22199
Suils Lotat 974,470.20 706,008,717
Nenfihancial assety
Crrrent Tox assola {Nal) 1,702,47 1,847.82
Dsjarad Tak assols {Nal) - 1,001.63
Propesly, Planl and Equipment B7.40 121046
Intangihle assols under dovelopment 3,28 3,30
Qlhar intahglble ansals 182,67 320,00
Othar Non-fanclal asgale 246,12 27046
Sun tolal #,230,86 27140

Taln] Assels) 1178,600,10 793,207,00 |
T
LIABILITIES AND EQUITY
LEABILITIES
Finanelnl Hahtilas
Derlvaliva inanclal Instrumanis B 1,6%4,26
Payables
Trada Payables
Total otslanding dias of craditors olher hen micrw enterplses and small enterprisos iy 326,44
Othar Payables
Tolal pulsland!ng dues of oradiiors olhef thak infero onterprises end small ontarprisos 1,108,27 BO2O8
Teb Secudies 493,207.04 24%,142,88
Barrowings (Other (han Babl Securllies) 303,082.87 206,122,492
Subordinalad Liablilfies 200,204, 24 20,200,562
Sub total 718,415,149 Bid,0a7.34
Not-Flnazotel hebililes
Guirrant 1ok llabilllles {Not) 2427.00 3,160.28
Doferrad Tax labilltes (Nsl) 468,77 .
Proviglons 1 1,063,298 1,302,003
Diher non-financial letilitias 631,08 (06,108
Suit tolal 4,460,190 4,p60,2F
BQUITY
Bauily Shard Gaplial 662,28 662,26
Othar eqully 253,615,80 22,779.21
Sl total 284,077,658 219,241.47
Total Liniiitlen and Equity 076,/00,15 793,957,08
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Qonsulidated Stidomont of Profit i Loxs {Ro. i Inkiis)
Prdloufars Yoar eiiloc

Matnly 24, 2022 Morohs 54, 2021

Auditad Aufllad
REVENUL FROM OBPERATIONS
(7 [nleres) inoome 90096 70,004.40
(i} {Dividond fncome sod,12 .
(?"; Fums aml cammiselen incoma . 177
{v) [Nal gatn an sl value chiangas 8,805.05 421366
Mot gali un deraceypition of Hnupsls! tnslrimionts under amiorilsod st 1411 -
v calngory
() Jothore : 63070 20,18
) [Tatal Revenaa frans aparations 89, 34R,34 789.810.07
0 [Sherincoms 206,83 211,83
() frotal oome i+ i} 09,431,147 10,1260.70 ;
EXHENSES
) [Finoneo Goaty S4062,08 32,647,41
{1 Jienpriiment on flaunelal instaments (6.276,10) 3,047,460
(I 1Epployes Bonalils sxpgnaes 347240 4,062,008
{iv) [Dapruclallon, amotllzatlon and impalmiand 2210 208,26

’\3} Ollar axpanras 344080 301
{iV} Frolal expanag 30,718,04 42,617,718

V) [Profiifloss] bolars Wax and Blarg af net prafie of Iiveaiimanta
nacountod skt ugulty method (14 « (v 03,242,313 15,610,082
(Vi) jéluro of net profi(al{toss} of Juvestmonts ungelided alig oguily
mnlhoit 1,74o,00 400,94
(¥4} prroflifiiuss liefors towfvavi) . d,b62,42 33,504.86
(VU {Tax oxpotisa
. (1) Cwrent fox 12,414,68 2,079,856
{2) Dalass:d Loy 1,688.70 {101.73)
Total ny expunan ($+4) 4,938.28 0,008,537
{1X) [Profitifloan) for tho perdod 1 -Vl 48,0174% %6,300,74
{K} {Other Gomprohenatve bicame
{#} [Roins thatwill nal la rotfasalfad 1o profit or losg
~ Rumunssiraments of lh dolinad enoflt pluns {16.47) (1,00
iy ey tax eefaling to lsime thal wil nol o tuclnssiited la proll} or loas . 0,16 041
Tatnd {A) m a7 {147
() ams thint will be metasallod 16 prolit ar [oas
- Financtat inntrusmenita ineagiiet ol FVGE) R {240,08) (0.63)
(i} Inconts dax tatating to flamt Il will b roulassfffed to proth of Jose 86,14 0.13
Tolal (1) 1100.40) {G,40)
Olhar contprahanalva Inocime {8 + £ ’ (217,03} (1.0}
{X1) [Tolal omprafiengive Inaoind for the pariad (X ¥ X} 4,809,567 aga0d.0
(X4 tPatd-up oty aluses oupltal (faca valus of Re, 10 {1t eharg! L0228 fob.28
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(R4, b fakirs|
For the yonr uniled For ha yoar es\d’ol—l_ﬁ
Parlleuinid . Haroh dai, 2022 marsh B8, 2021
AMiditad Aitltad
Gah flaw (rom pperalig aellviios \ m
#rollf Brofort 1A £4,082.42 33,0a1,68
Adjustimanis le rooensiie (ash hofora ik to nel cash generated feom I wegit Iny operating]
aokiviifes
unnfnélni!ou. awasfiaaion and Impalmment #24.10 20820
nivlilod Recoad (uddg) "
ol on 5nlo of Prapady, Plant and Equipmont (7.0} oy
(mpatemsal ait ndnclal Insteurnonta {8,270.10; saqran
Hat geln {lons} on fnnnslal tnalumanis st faly valun thrawyh prafit aelore {8,895,08} (4, 470.08)
Imeranl on Bartardng 34,402,00 32,4474
Interesl dn Bunsvdng pokl (34,410,30)] {7,182 40}
ESOP Expana ' 30,62 013
Remaasiirzmants of (ha dafinad bens ] pleas {3807 b
Shum of Mot profils of iweslment neeotntod under oguily atatod (1,740.u0) (anoa4)
Dot Instruments theouph Olher Gompraksnslvo fncomo (#60,66) {o.an)
Gpernting trodit Dafore iotking vapial elivngas 30,804.41 hAN300 |
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Gonsolldelod Slatemont of aurlited Finanalal Rasults ae at Mareh 21, 2022

Nolea:

i The censulidated aanual fnanalal results fimve hean hreparad In accordence wih and eainply In all mateilal aspoct wily ndlan Agcutnting
Standards { Ind As) noliled wnder soelsn 133 of Gompanlss Act + 2013 (s ACT') reatl with the companles ( Tndlan Accounting Blandards)
fuloa, 2018 ea amondad frony UM to tive and olher rafevan] pigvialonn of the Ael, The consolldaled annual fnancls! slptameitls, uscd to
preparg U1y qonsoiidated financll reatdle, ars based on he noifiad Schadvls I of lhe Act, an smended from lima lo iime, for Non-Dankipng
Flranclal Gempunles thal are faguired to comply with ind AS,

2 The aboya cotisulidated aglte wars raylewad by the Aud(l Conttian and approved and laflen on racord by Ihe Banrd of Diretlors al thaly
respocilve nxellngs hekf on May 23, 2022, In lerms Regitlalion 62 of the Secudlan and Exelangs Bosrd of Indla [ Liallng v olhar
Discloeura Raquiramants) Reguialions, 2016, .

3 GOVID-1Y hns hod en exlraotdinely Impnct an masiostanomie condllions Iy Incia and areund the woild post declaration of It as a
pentieplc by Wortd ealth Grannisafion In March 2020, Nalton-wilo leakdown in Apill-May 2020 f{ollowedt by toseliued lockdowns wire
tmpasad 19 reslricl the spread In smas wilh slghificont nianber of auses, Tha asliicllens were graduolly iitad leading lo improverannt n
sconomia eclivity, Yhis was folfiowed by lwo waves of GOVID-18 with outbraak of new vastanis which led o 1ha re-Impasilion of raglongl
lackelniwns which wese stibsequenlly lifed suppartad by admiialsallon of the COVID vactlios ko a Jargga populabon n the counley,

Indla t ewerglig fom e covid-19 pandamba, Tlie axlent lo which any new wave of COVIO-19 pandemls wif Impacl lhe Group's rauulis
will doparel on ongolng as well ay {ulufe develapioils, Irchuding, ameng olher tings, any new Infermation canceriing e sovorlly of the
COVIB-19 pandenile, i any aclion to contaln s pread or itigate e impaal whether government-mandutad of elected by us,

4 Dlselotuire In compllancs with Renulation 62(4) ol Securlon and Bxchange Board of Indlaflisiing OBligaBions and Dlsclosure
Requiramonts) Ragutaltons, 2016 for the yoar anded Magch 34, 2022 [s altached #s Amnexure |,

§  Figures lo7 he previcus paradiysar huve hoan regrouped whuraver necesbury bo confonn lo currenl pededivear presentalion,

CHARTERED ACCOUNTANTS
Flrn Reglsiraiton Numhber: 104807W0NG0150

FYIIN T e 4 )
Rostinl R, Marfalls CA R ) {Dlsecton)
Pattier rgf ‘\"% \ Plaea: Mumbal
Muthborghip No,: 105640 o .
“{A I3
‘J} LY

For KALYANIWALLA & MISTRY LLP For )zk Mahindea nvastimena Limilad

o
MUMFB;\J) Datn | May 23, 2022
Wumbal

L-(—}‘\.. el

’i‘i
3
&

R Ok
pRY

patis sty




Annexure |

Diselosirs iy oomplinticy with Regutalian G244) of Secuitties and Exchange Beatd of lndfa(Listing Obligations andd
Dlsclosure Regulrenments) Regulations, 2044 for {he yaar endadl Maruh 31, 2022

5riNo, {Particulars Ratlo

a)  |Omittad -

by lOmlited -

o ipebt Equity Ratta* 2.8211

&) |omitted .

e}  |Omitted ' -

A |DehtServica Coverage fatio Mot applicabla
g} |interest Supvie Coverage Ratlo Not applicabla

* lIoutstandlng Reademabla Preference

Shares{Quantity and value} Not applicable

th

Debanture redamption reseve s not
ruquired In respect of brivately placed

f} ipebentura redemption reserve debentures in terms of rule 18{7)}{b) (1} of
Campenies{Share capital and
debenturas) Rules 2014

§}  [Networth fs. 254,077,456 Lakhs
k}  [Mat Proflt after Tex s, 40917.18 Lakhs
W tarning per share faslc & Dlfuted - s, 727,73
mj |Current Ratio ‘ 1.08:1
) ang term debt to worldng eapltal rutlo 0,031
o) iBad pebtto account recelvable ratlo 0%
py  jcurrent Liability Ratlo 53.41%
q) [Totai Debito Tota] assals® T8.37%
¥ |pebtors Twnovar . Nol Applicahle
s} |Inventory Tumover Naf Apphicable .
) |operating Margln(%)* 55.55%
u)  |Net prafit Margln{)* 15.75%
v} [sector Specific equivalent yatfos such as
{1} 5tage U ratio® 1.24%
{1} Provisiun coverage Ratio* $6.64%
{1y LCR Ratio 64,50%

[~

“Eormula for Computation of Rallas re as follows -

1) Dbt Equily Rallo {Dabl SacltilestBorrowing ather than Debt
Sacurliles+Subsrdinata Lisbliitlas)/{Equily Share

Capltal+Raserve and Surpius)

{iiy Tolal Dabl (o Tolal assela {Debt Bac\yllestBarewing olhat than Dsid
Seauriies+Subordinate Llablities)/Tola! assels

(Ily Oparafing Margln (iPmﬂi bafore laxtimpalrment on financtal insleumante)Tolal
neatig

{Iv} Nad proflk Margin Peofit efter lax/ Tolal Ihcome

{v)Slags llf ratlo ) Grose Slage Il asseleTolal Gross advances and crecll
Subsifiules

{vh) Provislon coverage Rallo impalnnent loss altowanca for Stage H/Gross Slage Hl aseets




KALYANIWALLA
& MISTRY LLP

CHARTEREDRD ACCOUNTANTS

Indopoudsnt Auditor’s Repoct on Quarterly Standalone Binanclal Results tnd Yonr fo Date Standitona Binnoinl
Resutts pursuant Lo (he Regulntion 52 of the SEBY (Listing ODbtignions and Disclosure Requirements)
Roguintions, 2015

‘Yo the Bourd of Divectors )
IKotnk Miahindrn Investiments Limited

Report on the Audit of Standnlono Finaneln] Results
Gpiulon

We have wudited the necompnttylug quarterly sl yeaily fnanclal vesults of standnfotte financinl results of Kotak
Makndra Investwients Limited (hsvolnpfter refored to us ‘the Cotpany") for the quatter ended March 31, 2022 and veay
to date vosults for the period Aprit 1, 2021 to March 31, 2022, togother with notes thereon Cthe Slatement'), attachad
horewlih, belng submitted by (he Company pursuant Lo the requirement of Regulation 52 of the Socurlties wrd Hxchange
Board of India (Listing Obligations wnd Disclusure Requivements) Regulations, 2015, as omended (*Listing
Regulations®). .

In our opinton and to the best of our nformation and accordlivg to the explanations given to ug, the aforesald Statement:
6] ¥ presontod tn accordance with the requitements af Regulation 52 of the Listivg Regulationa In s regard; and

{n gives & true pd falv view in confornity with the recognition and wenstrement prinoiples faid down In the
appllcehle Tadha Acoonting Standards (“Ind AS”) presetibed under Seotion 133 of His Componies Act, 2013
(“the Act") read with televant rules issued (horeunder and othet accountlng principles generslly wocepted i
Tndta, of the net profit aud other comprahetisivs fucome and other finanolal Information of the Compruy for the
(uetter ended Murch 31, 2022 as woll a3 year to date results for He perfod from Aprli 1, 2021 to Mavch 31,
2022,

Basis for Opinfon

We conducted one audit in acoordance with (he Standady on Auditing (SAs) speclfied under section 143(16) of the Act,
Our vesponistbilittes under those Standards are further deserlbed 1y the Audliar's Responsibllities for the Audit of the
Standatone Flnuclal Reults section of our repost, We are Indupendent of the Company I socerdance with the Code of
Lithios dssued by the Institute of Charteted Accountants of Indla together with the ethical requirements that wre relevant to
o audit of the Statement under the provisions of the Act and tho Rulos thorsunder, and we bave fulfilled our other
sthical responsibliities in acordunce with these requlrements wndd the Code of Bildss,

We belleve that the audit evidence obtained by us is sutficlent and apiopriats to providoe a bagls for our opinion,
Management Responsibilittes for tie Sinudnlmm Tinunalal Resulis

This Statement, which s the regponsibillty of the Company’s Managemont and approved by the Board of Directors, hus
bieen prepared on the basls of the standnlono anmunt fnanclal statements. Tho Compnny’s Board of Dleotors Ju

responsible for the prepaeation and presentation of thiy Statement that glves a true and fulr view of the net profit and
otfior coinprehionsive income and other finauclal Infornatlon i gocordinve with the recopnltion and mersuroment

K _ LLP IN ¢ AAH - 3437
REGISTERED OFFICE ¢ ESPLANADE HOUSE, 29, HAZARIMAL SOMAN! MARG, FQAT, MUMUAl 400 a3
TEL (91) {z2) 0158 G200, 6150 yzoo  FAXK ¢ {81) {e2) 615E G275
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pinciples lald down lu Fnd AS presoribed under Seelion 133 of the Act eadd with Compasties (Indinn Acoobnting
Standncds) Rules, 2015, a8 amotded losued therenndor and other sooounting princlples generally nccepted i Indiy and in
compliance with Regulation 52 of the Listing Regulations, The Board of Directors of the Company is responsible for
watntonance of adequate acooyntlog rocords in acoordanes with tho proviglous of the Act for safegunrding of the nssets
of she Company and for preventing and dotecting frauds and other irregutarlties; selectlon and apirtientian of appropriate
accounting policies; maling judgments and sstlmates that nre vensonable and pradent; and the doslgn, buplerentation
and maintenance of adequate intosanl fisanelel contrals, that wete opetallng affoctivoly for enaurlug scouracy and
completencss of the accounttng records, velevant to the proparat lon and presentation of fhe Slatewent that glve a true and
fair view and ave fres froim material nirstatement, whather duo to fraund ot error,

In preparing the Statement, the Board of Dircctors of fhe Compuny nro responsible for assessing the ability of the
Compuny to continde ag a going cancern, disclostng, as npptlcable, malters related to going concotn and wsing the golng
soncern busls of necounting unless the Bonrd of Divesters elther inteuds to liquidate the Company of to cease operatlons,
or has no verlistic alternative but to do so,

The Busrd of Dirgstars of fhe Company is vespansitle for oversesing the financlal reporttug pracess of the Company.
Asbitor's Wosponsibilifles for the Audlt of fhe Standalone Flancls] Rosults

Our objeetives are to obain vensonable nemurance about whethor the Statement ny a whole I8 free fram material
ilsstatement, whelher due to fiaud or ctrof, and to lssus on suditor's veport that Inghides pur apinion, Rensonable
assurunee is a high level of assuance but is not a guwantas that an pudlt conducted I accordance with SAs wlll always
dstect a materlal misstatement when it oxlsts, Mlsstatements oan arlse fom fraud or oot mivd ave cansldersd material If,
individually o in tho aggregato, they could repsonnbly bo expooted 1o influence the economls devisions of nsevs taken on
the bagls of the Statement,

As part of an audit In necordance with SAs, we oxerotse professional judgmont aud matntain professional skeplicism
thronghiout the audit, We tlse:

o Identity nnd assess the rishs af materln) iisstatement of the Statement, whether due to frand or errot; desigh and
pevtori audit procedures vesponsive to those kisks, and obtaln audlt evidenco that bs sulflclont and approgriate
ta provide o basts for our opinion. The 1isl of not deteoting a material avsstalement vesultlng from fraud is
fiphor than for one resulting frow evor, ns fraud way iavolve collusion, forgery, intentionn! amissions
inisrepregentations, or the override of {nternal control, ’

¢ Obtaln an understanding of internal contral velevant to the audit it okder to deslgn andit procucwres that are
appropriute in the clroumstanioos. Under Section 143(3) (i) of the Ack, we are also rosponsible for expressing our
opinion on whether the Company has adequate internal financlal controls with reference to standatone foanelal
gtalements in place and the opevating effectivenass of guch controls, ‘

+  Bunluale the appropriatoness of accoubting policles used and the reasonableness of nesounting estimates and
relnted disclosures mnde by the Board of Divectors,

«  Conelude on the apprapyiatensss of the Bonid of Divectars’ us of the golng concern basis of accounting and
based oh he audit evidenca obtalued, whether n matevlsl uncertalnty sxlsts rolated to evonts or conditions thu;
may cast sigaificant doubt on the ahifity of the Conpany o eontinie 43 & going concern. 11 we conclude that o
materlal uncestalnty exisls, we are requied to draw altentlon {0 our auditor's veport to the related disclosutes i
the Striomont ar, IF siich disclosures are Inadequate, to modify our opinion, Our conalusions are based on the
audit syidence obinined up to the daie of our auditor?s veport, However, futute evants or conditions may cause
the Compiny to cense cottinug a8 1 LoIRE COUGENT,
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s Byalunte the overal) preseifation, shuoturoe and soltent of the Statoment, inoluding the diselosures, and whethet
the Statesont represent the underlying transactions and eveis T 0 manner that achieves flr presentation,

Wo commuiivate with those charged wiih povernanes of the Company regasding, aivoug other mattess, the platingd

scope and tiuing of fae audit and significant wdl findings, lacluding nury significant thefioiencies in iaternal vontrol that
wae {dentily durlng owr pudit, ’

We aiso provide those charged wlth povernance with o statement that wo have complled with velevant ethical
requiiireients toprding tndependence, and to communleate with them al) relutionships and olher matters that may
rensonkbly be thought to baar on our Independence, and where appilenblo, related sateguards,

Other Matlors

1, The asnual Anoneial statementy of the Company for the yoar ended Mareh 31, 2021, were sudited by srstwhile

audltor whose audit report dated May 18, 2021, expressed an unmodified ophtlon on those nnnual Fnanolal
statements,

2 We dvaw nttention to Noto 3 of the Stalement which statos that the flgures for the sorresponding three months
coded March 31, 2021, as reported n tha Statotent, have boen approved by the Company’s Bosrd of Direotors,
but hitvo not been audited or subjaoted (o roview by the Statutory Auditors of the Company,

3, The Stutement Includs the results for the quorter ended March 31, 2022, bslng the balsnolng figure betweon the
audited {fgures in respect of the full financlat yedt and the published wnnudited vear to date figures up to the third
yuurter ended Docember 31, 2021, prepived By nceordanos wiih {he recopuition and monsurernent prinolples fid
down t neeordnnice with Ind AS 34 “Interdin Financlal Reparting” which wero subjeot to limited reviaw by us,

For KALYANYWALLA & MISTRY LLP
Chartered Accountants '
Firin Reglotration No., 104607 W/W 100166

Roghnl R Marlafta

Partnor

M. Na.: 106548

UDIN: 22106548 AIKPMUS4 59
Mumbal, Muy 23, 2022,
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Aintoment of Slapdalone Audited Finanelal Resulls as ol Maraly 34, 2022

statemont of Standalona Asgofe and Linhilies [Rs, 11 (alcha)
v As ol Agal
;‘;:;.‘ Paricungs Mareh 34, 2022 Mareh 31, 2021
Audited Auliad
ASSETS
1 [Financint nszete
) |Cashaid conh equivalanis 46,864,069 14,581,03
b) {Bopk Belance oiher han ¢aon wnd cash equivalanta AD.D3 42,80
¢} {Rscelvables
Trede rocelvehles 72.67 122,86
Ofher recalveliss 214,67 E04.51
0y [Loane 668,046.66 620,004.57
v} lovesinente 260,816.00 144,022:18
9 |Olher Finanelal pssels 224,19 221,89
3ub tolal 903,083.41 791,279.03
2 {Nowfinancla! naosty
a) [Curronl Tox esets {Nal) 1,702.42 1,617.402
) [Deferred Tex astala (Mat) 2,149.52 3,200,07
¢} [Properly, Ptent end Equipiet 17,40 427,28
dy |intenaible assels under developmant 326 399
g} |Olherinlenglble asssts 182,67 320,00
B |Othar Hon-inandlal astats . 246,12 270,46
suls total 4,300.48 B.A90.80
Total Assols ign,300,18 TG, 719,68
LIABILITIES AND BRUETY
HABILITIES
1 [Financtal Habiillios
g} |Dorivailve {lnnndial Inslruments - 1,624,285
b} {Poyables
Trade Payablas
Tolat oulslandlng dues of ¢rocilors aiher then micro enlerprises and amat enlerprles a7 96,44
Qlhor Payables
Tolel oldlanding ddar of sredilors oiher than wiore antarpreen ond small anlorprass 1,100,97 692,66
¢} |Debl Secucdiles 393,267.04 206,442,080
g} [Borcowings (Other than Pabl Secttlios) 303,002,867 206,022,412
e} |subardinated Liabilitas . 20,234.24 20,239.62
Syl Letal 710,193,49 B74,047.34.
2 |NopeFinanotal llnghitles
) [Cueeant tox lebililles (Nt} 2.427.00 4,169,28
by Provisions 1,065.20 1,302.89
o) {other non-fingnalad ftebililles 631.06 508,18
suli tolal 4,012.33 +,066,27
3 |Eqiity
a} |Equily Shase Caphial 462,20 562,26
by [Othet aqully 246,876.71 208 244,76
Sub lofal 240,257,87 206,004,02
Toto} Llabliles and Eqully Wa6,350,70 700,710.83




Kolak liablnuss livasimonts L mifod
RuogdGifica : 278K, G 27, U Buck, Bandie il Complos, Hundin { B Y, Mubal+ 400 051
CIN 1 UBRINDMHIBIIRLCO47920
Welnlle: swatknilcoln Tolaphone: B 22 82 (60503
Siataninit of Standslonie Auditud Flnanolst Resulis for he parled snded Mntal 31, 2624
Stalomont af Stonidalone Praff} s 4,pey {Readnkshha)
Partleulsrs Qupiter eded Yuar aliilyd
Horoh 81,2022 | Doapinbior 31, 2021 Mara)y at, 1021 Murels 2, 2022 thureh 84, 2021
Vakuza Tnsuiot ¢ thpaidfiod Audfied Aurfiied |
REVENUE FROM OPEHATIONS
W Jinloroul ncemo .{25.00 24.000,87 1746741 70.605.95 TONT4A0
T [daad faeome - 20442 - WL g
(i) [Fann ondl camimissian [ncome - - sb.89 - H0TT
(W) |Hat gl on fotr valoe thengas 1,304,000 3,201,514 1,204,40 BA0B.0 4,210,60
) {intesinen pitfton of naan)al tual, e undor Veed ool - - - {{pdt -
1 o 224 o el el s
it 282,
117 [¥atel Revnius fraim aperallons 2ZIV2IEL. Z4,46D,10 035,80 A, t453d TEI40T
U} [Oiheeleaimy 7030 . 65,05 40,00 206,93 21400
1) |Tedad tsnoma i+ 1)) 21004,71 451451 30,070,793, 0.A3EA7 412070,
RPENSES
W HliED Costy 470044 8,050,971 1T 4HELGS 3,147,43
1} fimpaliment oa finanelal fstiumunts i d02.04y {1.800,805) (3,40631) 16,270,410} Q04700
{uk ump!uy.uu‘ Bopefits axpaiiss o108 wepAt 4400 347240 3,003.03
itv} glll\nr o Bzedon &hd Impakarend Ton oAt 4400 7240 ggg:g
4 prpany %30.11[ L:Mgd_ﬁl _._._gd.'il-ﬂil ——) 1
(wl Tolsl gupenuoy £0 %‘% X E Y 2,604.08 38,215,0 4251771
(¥} [Peotitiioss) Unfars tax Il « vy 17,792.31 14,201 84 13,504.08 £3,212,03 3,83092
(¥l Jinx oupense
{13 Cerrond fox 3,354,21 3,801,900 2,516,060 1247463 0,674,08
113 Dsterraid tox 138537 SRIE 978,08 \ __‘,'L_&.i.lﬂ’ﬂ‘n'
Tata] i8¢ oxponka {42 454068 3LEO,TI 307,80 FEXITAT] 60,2
Vil [Pratilifloss) tet th partad [V 2 Vi 1134275 10,531,008 370,40 Joylees| 2507460 |
{vitf) {Other Qonipreheivivs fobina
0} [lama thol vill ot b roslassied [o praflt of fasn
- Apmavstiiements of Ihe dsined penai plang (23,0) 040 2432 {a0.an f.00]
It ncomp Lax sefating ta avs 1hal whl ol he cechassitiad 1o profit ut fosk 040 {163 =07 X1 a.40
Total {4} TRAE] 405 AL TR [{EH|
{1} Hoat# el vill b rozlansiiou (o i of fost
~ Flitnghol Instivferis meakusod ol £¥QL 7,62 {dan,a0) 270 {268,03) {069
{1 Incenta 162 fakiilag 10 Homs tafuiit e recnssifad y pom of toax [21.45) o294 {oH) an. 15 0.43
Talal (8) EOT 121485 2,08 {130.40} {0.40)
Glher sampralionsive Ingume A + B . P X ) EELEE D) [[RF] [T Y] [ENE]
{IX] 170lsl Gomprehenalve Mavto for Hae parfott (VI + Vil \ e ABTED HET ARG RERZTXS] 2601880
(X} [Puliup equity shiaso arpilal fnos valua af A, (o e aliepo} 562,28 (LA 502,20 fheae sn%za
X1} JEnrrtnne per ayully slinta (4ed annuallzed];
Dol D;R.M(m,} ! 9053 6653, T - TlET EIIET]
Sea aeeopipanying nible 1o the sl raslls
Prave : iymba
Dalo 2 My 23, 2022 .




HINDRA BVESTHMENTS LIMTED
}goo;i\glt?:{: LMKG, G2, E%i!lode. Dandes uilo Gomplax, Randin | B ), mbel - 400 065
K £ UBE0RMHJt0aph.Gosta00
Waliallos vevoknillcodn Taleahonoi 91 2% 6210008
Siatamant of Staudalons Gash Plows fur fin yast Envinel Maress 3, 2022

(R [0y Jakhs]
Fortho youe ontlod Fey iha yoar endwl
Parilowars haseh 3ot 2022 March 31sl, 2021
Auilligd Autiied
Tashy oW TF6in oparating Aatviies
Projil balop tax 59,212,480 01092
Adfuistments 1o eooanuty profll befora nk (o niol oash goiaralat from § lueed Inf aparating
gollviliog
Gapracieton, amorlzstion and mpalimen 221,76 200,20
Oivllond Récelyed (204,42 -
Profil on Sote of Proparty, Plaslind Eqilpman . {7.80, {1.01}
el on finonetn) isbumentd (5,270,10) 0,847.00
st ynlnt {loss} an Avaticlod inaktumonts ntfiy velua Hiratglh poodit ar ot {1 £i00,00} [4,170.00)
[ninsast oy Dajroving S4,600.00 32 647,48
Intarost o Gerrewiag puld {36413.20) {ibt, 102,000
ES0P Exponse b2 96,463
Remadsromonits o! tho daflaad henad plans {00,487 {1.00)
Dubi lnstruiments (lifoweh Dilier Comprahenshen Ingome 56,0 (0,59
Cyetallng prolll before visthing capilal changos 38,364, 11 49,443,749
\Watking ceplial nijustmenls
Ineronta) f Deczense i Poak Baleieo ofhor than casll et cosh equlvalon {24 1 AB4 AT
Intronsn) f Dactatso Intoons {10,782,179 [LrRYER TS
Inceonsy) £ Deteaase [n Recglvalilon LR {28270
lnceensel / Poeroase fa Oilier Flnanelal Astnte {0,080 [25.00
|noednso) / Dogrenza i O1her Hon Fnancial Aosolt 2634 (2870
leienso f {Doergneo) In Yeads payshlos (1847 {2,670
Inctunxe { {Qecronce} b alar Payihles 60021 {1, i00.42)
incroasa f {Dbefanse) In athar nondiasetsl ksl 24,08 {240,894}
lnsronss  {Decrants) pbvlsions (240.54) 820,68
Inceense} / Oncransa i yyayartized discovg! 24,220,67 14,000.20
{16,726,01) REEEENE)!
Net Gasl {used ln} Sgeneraled fram oporitans 2164040 {16,300,00)
Jieama g el il (13802084 {2.008,00)
Not aank faydd ] fanotalad {rars opovating aclivillas 8,241,860
: t
il Mow feoin Inventling nailvitios
Purchana af isyesimenis {4,503, 177,00} [2.810,012.42)
Ralt of fvashinonts 4,418,290,00 2,680,776,72
|aferost on [ivastaian(s 1,520,03 8,000,75
\Purchaso of Prageliy, Plant and Fauipmony (08,50} {161,03)
Bfiﬁi of I’mn?ny, Pznnllnnﬂ Eqtilpmism 232.01 7050
Divldund on fpvosimenls (MEY :
Nul ashi fkott inh yanaraled from fivoatling aoliviiien [ok2¢2.31] {58, 847,08
rragly Tow frolns Aanoing astivilies
pracaeds foi Dabl Sucurlllon 244,040,98 126,400.42
Rupoyment of Calit Gosuiliies {1150,069,20) {174,240,y
intareorporalu Cupositlasind 21,dud .90 $2,000.00
i bpal Brposlt R d | {27,00%.00) {104,400 00)
Oeirmwaein) Papeslsswad 2,288,427.98 yaze2.3d
Cemmarclol Papar Redesmod (.267.0000H) {082, 764.49)
|rmnl Loans Druvml{{lapsld) " " ‘ %%03.02) 30,000,008
nereabe/idugmnen) 10 ank sverdmifNa L0000 4,658,011
Nob snell yoneralodijusad ln} frem Faansing Axilvlies 420,340,12 {1 g,qg;nng
Mol increanef {daprangn} fa cash and maslt aitlvalonts 2740 1e4,576,42)
Gogh sni ensly otuivaleats ntihe baglanlag of the yen 14,604,70 159,021,562
Faah and carh ofivalnts ot Bie oad of the huilyoar 38,072.10 4463

rasalalistlon of cioft ad oash oqutialonts with tie fistance slien
Sosh and cosh eguivalents us per bilaco siod
Gosh en hend

Bafaneas vAll hankA In cueranl ascoun ' 30,972.10 14, 604,00
Oliequay, draltd on haud . .
anh 2 grsh sgeivalonia su rastatal g af (he talf yaar and 80,7240 (ERLYND)

v Gnsh and cash oyivaants shiwa [n Brlantco ghoatla not of ECL proviston of Re. 7.21 lokhs ns ol
Magch 31, 2022 [Peaviotis vens Ry, 2,07 fokhied

1% Tha abova Slolamend of vasls flow hes boan prepared undar Yin 'ndiocd Melied ns sstaut i tod A8 7 -*Blatemont of cash towy
W) Tha provivus poded s hivs buzn rogretpad, \horover nocassany s ordar la gonforni fo it porked Hasenloior

1Hi) Moncesh Mneaciag aeiivlly | BBOR lram puront of Ra 06,62 \nkir for yaor andod Marah 3 s, 2022 (Macch #1481, 2021~ R a0, 1 lakly
1), Tite provinus yayr's Gaties live Lean o-graupad, Sietovas necasanry in ondar te confotit ta o yoo)'s nraventufer
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Holal Mahrdra invostments Limioy

Rand.Offica : 270KG, & 27, G Block, Bandie Kurle Complox, Bandea | & ), Mumbat - 400 051
CIN : UBAINGMHABSBPLGO 7908

Wabsller v knvi.codn Telophone: 01 22 62405308

Slwtemen of Staudalane Audlted inancta) Resulls as at Mavoh 34, 2022

Notes;

1 The standalote annual Mencl) rosulls have baen preparad Iy snoordance with ond camply fn & maturil aspscl wilh Indlan Aceaunting
Sttards {ind Anj nollfted Under saslion 193 of Gompanles Ad , 2043 (lhe ACT') road with the compaites { ndtan Accountling Standards)
Ridos, 2016 ay anwnded from time te fime and altier rejsvant provislons of the Acl. The standolone annusl faandal alatements, Ugsed jo
pregara lha slandaking fnancin! reptity, afe begad on tho nolffed Behaduts 1l of the Act, o amerlad feor s [o Bata, for Non-Banlis
FInarclal Gompanlus el are requited to comply with Ind AS,

% The abava sinbdalona maulls wore reviewed by the Audlt Gomniltee ang approved and taken on recerd by he Board of Direclors al lhefr
tspeclive maollngs held on My 23, 2022, In lems Regulation 52 of (he Seourllss rid Exchenge Boand of Jndla { Listing and olber
Elsclosure Roquiremens) Reguiallons, 2046,

& GOVID-18 has bad an sklaordiory fpast on mexfescanamia condilions 1 Indle and around ihe world yosl declerallon of il as o
peridemty by Woeld Haallh Organisation In March 2020, Nation-wide Tockdewn fn Anrli-May 2024 iofowed by leaallsed Tockdown ware
Impoved lu mestdcl ho sproad In araas willi siprtfieant hunsber of oases, The restdollons were gradually fifted leading lo Impraveniend ln
ouoniomts activity, Thio was (ellowad by two waves of GOVIE-19 with otbrank of now varlenty which fed {o the re-mposilicn of regional
Facldoving which were subsequently liied supportad by administcation of (ke GOVID vaccines lo a large population In tha couplry,

India ls emesging from the Covid-19 palidetnic. The extent o whtch any new wove of COVID-19 pandenle wil Impact lhe Company'a
sosulty will dapend on ongalng an well 88 fuluro <avalcpments, Insfirding, ameng other (ilngs, sny new Iaformalion conearning the severly
of the GGVID-19 pandemie, and vay actian ta contaln Ils spread o tiligate iis Impas! whether govamitent-mandatec or olectad by us,

4 Inferatntlon as required by Ranerve Sank of Indn Clroulnr on "Rescldlon Framewor -2.0 Hosolullon of GOVID 49 ralatsd alrasy of
Individual ard small bueinese® delod May 6, 2021 |s allached as Annesure |,

o

On November 12, 2021, Reserve Banlt of ndla Tssuad clreltar raquiing changes fo and <larlfying eortaln arpeole of Income Recognition
and Assal Claaslilantlon norms. 'Tha Gompany has lakeh nacassory wlopy to comply with these norms / changes as (hey Hasoma
applioable. The Company conlinves (o hold loan less provisions es per extsling Expaciod credi [oas (EOL) modaf and poiley and malnlains
adaquale ECL proviston as por (ND AS 160,

8 Dlsclostirs T compllonce with Regulafion 6204} of BSecwllas and Exchangs Boarl of Intie(Lisling Obligetions and Disclasure
Requiremanls) Regiinflons, 2014 for the yaar sndad Marcls 3, 2022 [ alisched 18 Antisxiite 11

T Mdsot Ouver nvallable a3 an March 31, 2022 In case of nen-convertibla debt secdirifles Isaund by company as por fequitoment of
Rapulatien 64 send wih Regulalion BS(13(4) of LODR Ragulalions (s allacied as Annaxtirs i,

8 The figires for the carrenpolding Ibree monthy sided Mareh 84, 2024, &y taporiet! In lheae standalonn financlel eaulty, have been
approvad by llvn Company's Buard of Direalors, but Iava nol been gudled or subjuctad to raview by ha sialulory avdilors of e Company,

The stundutona mstlts for he quarier anded Maseh 84, 2022, balng the bofanlng fgure batwesn e sudiag Agures b respect of he full
lInanttal year anc the published unaudited yesr 16 date figures st lo the thlrd- quarier etidad Dacambor 34, 2021, proparad in setordance
with the recognllian end measurepenl printiplos tald down In accordance witt Iisd AS 34 *Interdm Finonslal Reporling which wore subjact
to limited raview by ug,

9 Dlselautre puraunnt to Master Dirertion — Reactve Bank of Indla (franafer of Losn Exposwos) Dhinclions, 2021 In terma of 18} clraylar
R8IDORIR021-22/08 DGR, STRREG,H1/21,04,048{2024-22 dalad 24 Seplembor 2024

Dyring the Year ended
Parlcutats ‘ Mirehs 31, 2022
Detalls of loang 1ol In dafaull al afc tranaterred or acquirod N 1]
Datafls of vlross foans Wansfariod of acquired Ml

10 Flgures for i pravieus parlodiyasr have baen fagroupad whetaver nasassrry to confarm 1o curcant pazlodiyear prasentation,

For KALYANIWALLA & MISTRY LLP Fuf cotule Mahindra Investiments Limited
CHARTERER AGCOUNTANTS
Finn Reglstration Numbor 104607WAN400466
o
Rosiinl R, Marfulta {Dlrartor)
Parlnar Flace: Mimbal
Munborahip No.: 19664¢ Dufe 1 May 23, 2022
Mumbal
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Hasad o oxadentlon of hogka of nccotinle and afiver relovanit woordeidastugenty, Wo Tiozoby corkiy il

o) Katak

Annexuye

Gagliiaate for ageg! sovar In respest ofiistad dabl soeurlilos 6] 1ho Ketak Mebiuddes Inveshingnls Limitod

Mahlndra [nvasimants Mindad(Tho aggmpany®} e vklo lte Banzd (tesolultar and Infarsiallon ntsmornitden shiell digpleaure doeumait

and thiidas various Dolonhire Trusl Deetls, hap ivaund e foltowing Helad dobt svourltios

R o i)

Private Pasemant! .
B¢ Mo Pubiln jesys Bogyestl tnsgeuwmd Fga yafun
1 Privaly Plagemonl taviret §5000
2 Deivale Plaaomanl Secirod 1700.00
£y Pilvate Plasamnnl gaturad 7,500.00
4 iNEQTEFOTHAY Plvale Plocasibit Saclifed 20,000,00
5 {HEOPSF0THO2 Pilynla Placariam Socafed 7,600,00
(] INESTEFOTHOD Pilvata Planamont Seatirol AG,008,00
i IMEOTHFOTHED Pavaln Platamant fdogilrad 20,080,00
1] INERYEFOTHFD Pilvala Placamatit Saeurad 000,00
a INEATAFOIAY Prlvats Piacamant I8ozutad 25,0600,00
10 INEBTEFOIIHA Peiysto Plascsiman Sacyrod 2800000
11 INEB7EFOHLY Prvata Planemehl Bacured , 2750000
12 NERTOFO7I? Prvaln Plnnement Barund asa0040
13 INEOTSFOTHIE Privale Placamant Seturgd 30,0040.00
14 (HEBTHFOTHLY Pilvale Placomant Securcd 20,006,00
i {NENTAFOTHIA fvate Plasamanl Aecurait 20, 800,00
10 NBOGROTHND Private Placgment Saclield 20,800,00
17 INES?6FOTFIDY Privata Plocemony Soaufat 100000
1] INEQYSFOTHP4 tidyote Plasoment Soairol| 48,000,00
L] INEQTEFOTHUZ Privale Piscantant Gegrud 6,000,008
20 INEDTEFOTHRO Prvaln Placoiagt dycnrod 7,800.00
24 INEOTSFOICARD Privale Plassmon! Unaatirad 5,000,00
25 INERTGFOOLST Privale fflacemonl Unsaturedt £,00000
43 |NEg7EFBICTS Privote Plneantont Uneotiidd 10,000.00

b} Auwal Govor Stateniontt

1, Tt Sinaiclnd Infopnalont as on Sarch
rrrgrds e e company 3

1l Tha ns4ats af (ha Conpady provide co
Irusd dosdt (eatcitalion 24 par slalement ol

a4, 2022 has hunn axtmciod Trom fhe books of accaunls fer Ma yaot unded torch 31, 2022 and ofher rolovanl

vorage of 407 iman of Lo tatasest ank pincipal dmeunt, which 19 tr Rezardancn yillh iha ton s of Wasnind Sshankitg

{ naxét cavat fallo for lha Sotured tahl tacinlites - inblo -1

1. Tho Lot aavels of My Sompany praviils covatagn of 1,28 tines of it inetpal, which Is In nceordanca Al i lore af Jsnuo {caleutation as pet
sintombal of assel cavafago ratio vallabie far e tnisaeirgd dobt ancitian - iahlo — ¥} {35 per renyd A of Hagulalion £4 tand vilth Fegulalion GO(SY{d)
of LODR Regnlatons),

I'—'_'“"“" {Rs, I laliss}
| BN, Puntoylars ARl
1 Tutal gesole avallabio fat sattirad Dbt Sontllles-{saatred by shor A 183,020.96

parl pakatl oF exelusvo ohorgs on ERELCH
Property Plant & Equinmant (Fleott assels) - Iwrvevabla proparly a7
1 aans Fdvanans given fngl of Provjulons, 1t and asll dain porlfello), 708,081,687
Dalit Gactillas, elhar eradit extendod ol
racalvatlae Includliy Intaros? ncereadd on Yotm leen/ faht Becuriiios alo 858541
[nvastniani(s) B5,678,24
agh nid cash equivalinls und eiher curont! Nesctirotil el a7,01014
Talal ansnls wyailable for Houny ond d 0CAOD borraviigs (00,620,4%)
raln Dnaks a1 1.1 Baa covar ma paé o roquloment

.w.w;s-“-\..
A e
S
1

N, ‘)H‘a i, 4
NG et £
N Yot

ke Y T
T



% Yolal orrawing through lesuo 6f saatirad Debl Socurition {soumsd by B 30,237,04
olliisr part prssiu or oxalualve sharge on ars s1a}{Dalails i Talla hoiaw)

Dalt Secudtios ' AN 49084
HD - AS adjunlmani for aifnotive interest mite on aogyrnd Dabl Sequiifiun {110.69)
Inturast neetelipayable on sscred Dobi Sscutilie 300781
$ - |Aaest Govainyu Ratle A AR

{100% ar bigglior as por the lorma of affer desinentinfarmation
metemndumfdelontore trust dasd)

L
5l sy datqlls
7 [ it Takihe)
TSI Typo ol [Eanstionod Sulsianding Gavar nuo0lk
eharge Amaonnt Amounl as ar Rasuirod Ratulrad
} 22

FO/ET AT R XY ) mmamﬂ‘. [NEEITA Rofor Nete 1
INEOTEFOYAT [Pril Pansy 1 %0000 100005 [100% Rofer Note |
INEDTOFOTGLI0 [Pan Paasy 1.00D.R} 085,36 [Ho0% Ralar Nale §
INERTEFGHARA |Pard Possif 24,000,00 10,6U9,97 (1o0% Hodot Nola 4
INHGYOFOTHEZ IPar Pasay 7,600,060 1 718.01 1160w Refer Mota |
INEQ7EFOTHOO [Pt Patay 40,600,060 ANSTZE2 104 Reter Noto 1
INEOZEFOTHED [Barl Pasen 26.000,00 20,534,790 [100% Hatsr Nolo 1
WHEGTSFOTHFY |Par] Pass 04,000,50 B0R2AG | 100% Refur fote |
INEDTEFOTHOA fPort Pusun 25,000,00 20,000,30 100% Refor Nots |
INEOTEFUTIHT |Puri Pasun 26,000,00 2,0540,68 1Moo Hotor Nelo |
[NEDTGFOTHID |Pad Pansil 27,000,00 20,404 44 F100% ol Nolo {
INEOTOFOTHIT (Uil Mgy 30,100.00 A1.837,17 {100% Fafar Holo 1
{NEOIBTOTHIG [l Paoon a0,0600.40 30,6220 Houk Tafar Hoto 1
INED7GFOTHLE [Parf Povau 20,000.00 18,972,687 {{ook Rofar Noto
NESTBFOTHI  [Pait Posau 20,600,00 2042004 [inoy Refer Note )
INEO76FOYHNO {Parl Passu 39,000,00 a0 doaad figow Ralar Notn 1
INEDTEREIHOY [Rarl Puswy 14,000.0¢ 10,104.46 100% Rafar Nolo 1
ANESTHFOTIPA FPori Pasou 4,000,008 40,523.61 |100% Ratar Holp |
IMESTEPOTHAZIPad Passy 8,000.00 GOTHLUR a6 Refof Noted
IMERTSEOTHRA [Pal] Pasey 1,400,00 0.360,68 {{00% Rafer Mals £
Total 403,207.04

Nuto 4
Thu Bedetturg whald b socteed by woy of Grsk parpnssu chizrgs In tainia o e fagistorsd Dahiaplure Trost Duoi cum Dok of Matieyo for Fiad pdo.FHD1,
Biliverst Glaseio, Litk Rone, Oppavilo Life Stylo Bnlud (Waei) Milmbin) 400004 monsusisy 340 g (ol ep) siinted ol OLT.8. Nb, 14006 — 18, af Wlingn

fufud, Trhku Bodvall, Malad (Wosl) Ml 485084 Wil e reglalinls Ulellol ol Tombay Clly and Bonbay Subadion It s 1sto of Maliarastirn, e
tdaveatle praparlos of lha Sompany,

Movahle Propmties” thall maan, prosent and fulro:

fi Reqcléabloa;

UOllserdeok doblo uf the compony { axespt tho enos exclitdsd! from she delinlllons of Ronslvaliiog ),

h Gier cesanly nssule of Iho Conpany ( okgapt ihe nies exclidten {rom the detnllion of Rasalvablonyand
1, Oliret Torky tosnd endl wiitren] Invagtmaals

Otat wiflal 4 chatye by woy of hypothevation ls o ba cionleu by sainpiisy i fovour of Uie Dokortvee Truston under the Dead) uplo fhe extent rpaulind e
walalnle Ui Attt Gaver Raflo nl or abiave the Mistmum Soztisy Cuver, ,
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Tohledd] {Ra, In lakla}

{__frtfo Prrlulufe Amatnt
1 el naxets of lha [sted andly aviiinblo {orvancursd lontlers [Propdrty Plenl A 434,601,00

& Euipivan] foxaheling nlasgile atsnio and propald oxpanana +
Invaslmanis + Caah & Boak Aalancan + othar eurron Nojeevira)) aabaln
eahiding defortud tax Rsvots { Tolol nyvele rivriably dor woaurad
|anniaforedings on pail pesdifaxaluelvn ehiains hiasds undit (o nbove
gt {-) unsaatirad cigrantf nan-cifeonl llenlilas)

ratat aesnis of e Compony oxcliring tatal nuauls avalnble for aneuead 340,203,02

bt Socwsilog(seotirad by prehpRsnu chuige ot nysuly) (As por Tabla

atiow)

Loyt untocurad cuttont! Ron-circant Kahfities 10,242,00)
2 Tolal Burrowlngs dinssoumd) 8 204,208,20

Nan-cepvaribli Pabi Sectiditon 20,247.80

Olhor Borroiddngs 24,047.04

D - AS wdjustatont for alfactiva {nfagaat rale on unteciiad Barmvings (0.95}
H] Asyol Guyarage At AR 120

o Gompttance of nlk tha savananialfois ol the lasud It ranpool of Wstad doby aacurilias :
Covsinnisfionns of tw levce af ta fistoit dalil fllas (NODS) 2 ! 3 in Calenlune st deed Bava Lean complias by tho Gempany,
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peice Waterhouss Chartered Acoountants LLE

INDEFENDENT AUDITOR'S REFORT Annisxurs D
T the Byavd of Divectors of KotaleMhdndes Investinonts Linited
Roport on the Andlt of Stondalone ¥inanalal Reaults

Ophadon.

1, We have audlied the Stsndnlote Statement of Profit and Loss of Kotal Mabinden Tavestments
Linfyed (harelnaftor vofatiad to nd the ‘Conspiny”) for the year ended March 31, 2021 nud e
standalohe Balunee Sheet n8 at that date (hevelnatler refaried to as the ‘staidploss {lhanolal
rusulte’), attached havowlih, bolig aubinlticd iy the Company purauat to the requivement of
Reguiation g2 of tha SEBI (Lsting Obligations and Disotosts Requivernants) Regulations, 2015,
(e 'Lioting Regilutiond’),

2, Tnn ok opinion and tothe best of cur information and secording to tha axplanations glven b s,

the nforasnid atandatone finanola} resulta;

§) ave prayentad in neoordanoe with the requivements of Regslation g of the Ligting Regulations
tn.this vegard; and

1) giva a bruo and fafy view fn contormalty with tha rocognitlon and neasuroment principlea lald
down i the appHedble aecounting standards presoy]bed tndor Juatiam 138 of the Companies
Aet, n03g (the “Aot”) and othier noctumtng prinelples genesally ncospted in Xndin, of net profit
and other pomprehonelye incoma aud other fipanofpl fifarmation oftha Gompany for the yenr
andedl Mavel 31, 2021 and tha standaloue Dalaned shaot as abHink duts,

Biis for Opinlon

3, We canducted oy audik In seoordanse with (e Stendavds on Anditing [SAn) aperified under
geotion 14a(1a) of the Act and athar applionbl authoritativa pronouneements issuod by the
Tistltute of Chavterad Aceountinds of Thdin, Our vegponsibiiliies undev thove Standods ave
fethor deseribed I the ‘Auditor’s Responaibliitles for the Audit of the standalotis finanslak
rasulty’ saction of oty report, Wa are indopandont of the Company in. nasordanae with the Code
of Tithlea fsaned By o Instituto of Chartered Accoutituits of Tndia togather with tie ethios]
raquiraments thal ave vefavant to oux aundlt of the flnanolal stataments undew the provistony of
the Act and the Rulos thersunday, and wa have {ulfllled our other atlidoal vosponaibilities In
acoardunos with thewo requivotanta and the Code of Etlien, Wa ballave it the andit svidance
obtalned hy s is suffolont md approprinte to provide i asta for aue opinion,

Eanplusis of Mnttey

4, Wa dunw attontion to Noto 3 to the standalone finmelnl results, which doserihes the
mnagement's aagnasmiank of the ltnpact of the outhradl of Coronavie (COVID-19) on tha
buglness aparations of tho Company, Tn viaw of tha uncertatn sgonamls suvironment, n definitive
pasonement of the fmpaet on the awbastyirent perlode la highly dependent wpon olvevmutoness ns
thay evelva, Ol opinion 19 notmodifled In rospoct ofthie spatier.

u.m...1m|n-uum.-.u...-..--.muunm--mm.mmnmnummu--numummnmln.mn A T T I T ST P

Pelce Walerhtmas ChpstesedrAccotlonts BLE, Neseo IT Bullding JIf; 8tk Toor, Naaeo YE Pavle, Mesco Canplax
Cinde No, 3 Weaton Bxprens Highway, Clorogmon Bhaty Mumhal - 400063

Ty +93{0) G119A000. T 191 (59 61108799
Toglstered o3fTan sl thead plte) Qiipsali Whavwan FLA iz Diganyor Wneg Hivy el 40 002

Vriep Woteqhsuta (s Parinetsip Uysa} aonvera fuke Pulsa Wak eyt aa Qhertered Avapiitiola JL8{a TARILG Tilwbyitey Partaaral LP [doulit
ol FTRIN AAG-R0DT] wilh ullezt fromm &y 08, 2ipid, Poat ita duriviision to rine Waterhousd olmﬂSM Mnnunt'n“m g.\l. {isTenit r:ﬁ:{p\ho‘; {ln:\:shn’:
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Price Waterhouse Chartered Acoountants LLP

INDBEPINDENT AUDITOR'S LEPORT

To tl Bonrd of Dlvectors of Katak Melindus Dwestinett Limlted
Ravak on tie Standplone Fluanelst Roautts

Prys e ol g

Bonud of Direetors’ Responsibilitles for the Standnlone Finwuisl Resuits

& These standalone financlal vesults havo heon prepared oi the boels of tha stnndalond anvust
Hntnelal slatemants, The Company's Bonvd of Divcotegs axe responslbla forthe propavation aue
progestation of these stinduloye financinl rewults thab glen & truo and fit vlew ofthe net profit
and othev enimprehenslyo some and ather ﬁ'uﬂnnla’ﬂ' Informetlon of the Computyy ond the
standalona halatreo shest In aceordanes with tho recognitlon ana molsbiement prineiples lnid
dowat In the dlan Assounting Slandarde pregonthed wider uotion 183 of the Aot rend with
velevont ruloy fasued theveunday and sther acoatting peineipled ganorally aocaptad In Indla and
In eympllance with Re{;muﬁun fi2 of the Lintlng Rogulntions, The Doard of Divetors of the
Compuny ova rezpenalble for maintenunee of rdsquate hacetting racords in necordnine with the
provisions of the Act Tor safegnmding of the nosala of the Company and fov preventing und
dotaotlog frauds and othar ircepulatitios; solootion and wpploation of appropitate aoeonnting
}mlicles; wutplding Judgnients and estinintey that ne veadonahle and pradent; and the deslan,
mplementation ad innntenance of adsiunty aternal fronelal soiteoty, that wars operating
elfuatlvely for ansiing weodtnoy wad completentss of the acovunting redords, vatevint o the
prepavation and presantation of the standalone Aisnmolel statoraents that glve 1 tene atd frit view
e qwe feen flomn material misstatemont, whether due to fuud ov evror, which have been used
for the puspase of Pmpax‘u\loh of the sinndalone finanelal resvite by the Divastors of the
Canipany, ag eforesnid,

6

=

In propaving the standalone tnancint veswts, the Bontd of Dlrestors of the Cotnpuy ave
vegponstble for vevesulg, tha ability of the Compnny to cantinue 13 a golig conanen, dledlosing,
as appleable, paatbers yelated to golug simnern and using the golig coltvern brsle of tecounting
tmlagy tla Board of Dikentows elthor kntendy to Nquldats the Company ol to eeade opevatlons, oy
Bas 1o vealistic atteenativo but to do vo,

7

"Yho Board of Dlractors of the Cotnpany are vaspongible for overussing the finanalal raporking
procass of the Compnny, ‘

Auditon’s Responsiiiltios fox the Audit of tie Siandalons Fameial Roswlte

8, Our vbieetives ure to obitalt ansonable assuranes shott whathes tho stendalone finpneil ragih
88 4 whole ave ftge farm muterlnl minstaternt, whother dus to fraud ox owrow, mod to ests 1
auditor’s yeport thal: Ineludes oaw apinton, Rensonalils asuzancs s a high lavel of nasurasee, but
1t 0t a guaranten that an audlt canduoted n acoordmice with SAs whl alwaye detaok n matexlal
mlostotemont when 1t exlots, Misotateiants can ueise from fepued or oprov wnd e consideged
rustetlal 1f, individeully or dn tie uggregute, they oduld tessonably be espuctad o Influones the
adoitotito daclslong of usats talkan on the basts of these standalane Ananalsl rasults.

9, As patt of #ih audlt i socordanoe with SAs, wo axoralde professional judgment amd matiten
professional shuptlelom throughout: thie sudtt, Wo aluo:

+  Idonklty and assens the viuls of muterlal nilsstatomant of the staadalons Ennncll rasults,
whother dus to frnud or etwot, deslgh ang perfoum nudit procudures responaive to these
tiaka, and obtatn andit evidsnas Huak 1s sutfalont nd appraprlate to provide o basts for ouy
opnlun. Tha vlgk of #ot detecting a muterfek misstatemont ramilting from fraud s higher
than for one resulllng from oxroy, ne fnud may hivolve collusion, Forgesy, intanitonal
omislons, misrepresontations, ar the gverride of jnternal souteok




Price Waterhouse Chartered Accountants LLP

(NGREANDENT AUDITORE REPOLRY
g tho Doard of Dlvectors of Kotalt Makitlig Inveslinents Linsdted
Raport on the Standxlane Financjal Resulta

Doge s ofg
«  Obtaly an undatatanding of iitotitnt eontrol velovant to fhe andtt b ovdor to design audit
procedutes that ava dpprapriate in the clrpumsatancos, Undor Soution 14302 {0 oi’gth: ::SJ{E
Wi ava also reponalile for axproasing ow epindon on whothor the apmpay has ededaate
{nternil finanolsl contiols with xeforanve to Annnelad statumonta In plaee and tha aperating
affactivenass of sueh aantrols, (Refet pavagraph 11 below)

«  TEviunte the nppropriatentss of acopumting policies uged and thy roason
acgounting estiratos and velnted disclosuves mnde by the Roard of Divectors, wblonci of

» Condlude outhe appropuintensas ofthoe Noaed. of Dhvedtors use of the going eoneos

acgounting snd, hnsed ot ihe anditavidanoa abtnlned, whother a matgrlal %nﬁei‘&ﬁ;n;ie?s?ﬁ
votatod to aventa or conditions that may oast siguifisant ddubton Hie abllty of the Compasy
to sonthius ng a golng eonceni, Jwe concluds that o mateidal uncertainty oxlsts, wo m');
raquitento dvaw atontionin owp auditar's sapoit o the velated disclosures In Ui simdalone
finpaolal vosulty or, it such disdlosuves ave ipadequate, fo maodly our oplnion, Oar
conclusione ava haced on the nudit.evidence obtained up to i date of o audilor's s';apm't‘
However, fatura aventa of condilions may cagsethe Company to osnse fo continuoaa goimi
ooneesk,

o Tpaluate tha overall proscutation, strnstuee and content of tha standelone finasol
ol 1
Ineluding e dsdlosives, and whethey the standalone fnanefal resnlts rpresenstkﬁr;:{é
clerlying tranuaglions and avants In nmomnee thet adhleves falr presentation,

10.We communieate with those obaeged with governance of the Company vo wiing, nim .

mattaps, tho planned scops and tibag of Hie audlt and sigudfieant audlt ﬂﬁdil)ggll;clgzﬁ&t;ﬁ;
signlﬂoantdeﬂc[enmasinintarnﬂ! nontrel that weldentify during our audit, We nldo provida those
obavged with govewiunes with n statement thet wa have comphied with velevant etldanl
mﬂqu vemants L-i‘gn.};ding lndenend‘n;;m? m;ﬂ tn ]nnmmunlﬁnko with them all retatonshlpd and
ofhor mntews that inay vessonably ba thought to bear ait ot ndeper :
applioalile, volated sfaguarda, bondence, and vhere

Other Matley

11, 'The Standatone flnaneial roauls dealt with, by this veport hive hoon preparad foyx :

puepase of FHng with PS5 Liraltad, Thaes resvlts meo basod on unﬁlshg:,ﬂd beTex?riﬁw:ig 115::
audited standalons Ananolal statanents of the Company fou the year ended Mavch g1, 2ous on
il wolssned o unmeodified asdlt opdnton vida oup raport dabed May 18, 2oL '

Tur Prics Waierhowe Chavtorad Aespuntants LLP
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o) lorntanle Kotak Mahindra Investments

Annexure F

ASSET LIABILITY MANAGENMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
GIRCULAR NO. CIR/MD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRGULAR NO.
CIRMVDIDEG12016 DATED SEPTEMBER 16, 2015

Detalls of overal] tending by our Company as of March 31, 2022
A. Type of loans!

The detalled break-up of the lype of loans and advanoes Including bilis recelvables glven by our
Company as on March 31, 2022 fa as follows:

(T In fakhs)

S, No. | Type of Loans Amount

1. Sacured 550.288,95

2. Unsecured 118,046.49
Less: Impairment Loss Allowance 10,488.78
Tolal 666,846.66

B. Sactoral Exposure as on March 34, 2022
8. No. | Segment-wise break-up of AUM P}arcentage of AUM
(%}

1, Capltal market funding - Retall 1.24%

2. capital market funding - Wholesale 0.34%

3. Corporata Structured Product 41.36%

4. LAS - Promoter Funding 1.14%

B, Real estate {including bullder loans} 55,93%
Tolal 100,00%

¢, Denomination of loans autstanding by ticket sfze* as on March 31, 2022;

8, No. | Ticket size {in %) Percentage of AUM |
1 Upto Rs. 2 lakh 0.24%
2. Rs, 1-5 crore 0.22%
3. Rs, 5-25 crore 5.75%
4, Rs, 25-100 crore 53,62%
5. >Rs. 100 crore 40, 20%

“Ticket size at time of orlgination

Kowd Mahindrn vastiunts L, .
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D. Danonmination of loans outstanding by LTV*as on March 31, 2022

8.No. [ LTV Percentage of
AUM
1. 30-60% 1.42%
2, 50-60% 32.54%
3 B0-70% 34.656%
4, 70-80% 8.16%
5, 80-90% 16.10%
8, >90% 7.22%
*LTV at the lime of origination of thg loan
E. Geographical classiffcation of borrowers as on March 31, 2022:
8. No. | Top 5 States TUT Percentage of AUM
1, MAHARASHTRA 41.84%
2, PELHI 15.14%
3, TAMILNADU 12.28%
4. KARNATAKA 8.82%
5, WEST BENGAL 5.30%
Total 83.89%

F. {a) Detalls of top 20 borrowers with raspect to conueniration of advances as on

March 31, 2022;

(T in lakhs)
Partlculars Amount
Total advances {o twenly largest borrowers 290,440.50
Percentage of advanoes to twenty largesl borrowers to Total {Gross) 40%
Advances to our Company

(b) Dotails of top 20 borrowsrs with respest to concentration of exposure as on

March 31, 2022:

T In lakhs)

Particulars

Amount

Total advances o twenly |argesi borrowers

320,803.77

our Coinpany

Perventage of advances {o twenly largest borrowers o tolal advances to
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F. Dotalls of foans overdue and elassifted as non-performing in accordance with
RBJ's guldefines as on March 31, 2022

Moverent of Gross NPAs

) (¥ In lakhs)
5. Parflculars Amnount
No.
1, Opening halanoe 7,755.11
2, Addiliens during the year 3,667.32
3. Reductions during the year {2,441.38)
L Clesing balance B,871.05
Movement of provisions for NPAs (excluding provisions on standard assels)
) {¥in lakhs)
S. No. | Particulars Amount
1. Opening balance as at 1% April, 2021 1,369.79
2 provisions made during the period 2,299.60
"3, Write-off/ Welte back of excess provisions (1,822.31)
| Closing balance as at 31 Mar 2022 3,847.07
G. Segment-wise gross NPA as oh March 31, 2022%
. No. | Segment-wise gross NPA Gross NPA (%) |
1. Capltal Market funding-Retail 16.99%
2, Corporate structured product B
| 3. Reat estate {Including bullder loans) 1,53%
4, Capltal Market funding-Wholesale R
| 6. LAS-Promoter funding 21.45%
*Represent Gross NPA (o Gross advances h the respecliva sector
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Residual! Asset Liability Managemont maturity profite of certaln lterns of Assats and Liabilitles (As

2,
of March 31, 2022):
{X in lakhs)

Up to > »2 >3 >3 >q »3 »8 Total

30134 month tmonths | month months YOArY « years — years

tays -2 -3 5=~0 ~ 1 yaar 3years b yoars

month months | month
8 8

Depgosit NIL M. NI NI iL ML, NIL NiL niL T
Advangces

14,827.70 | 10,252.29 | 25,291.66 | 46,117.60 188,095,132 314,852.83 | 57,255.24 | 20,642.81 | 677,335.43
Investmants

05,1840 | 275078 | 3sos6t | 228200 5,230,286 20,358,680 12,766,867 | 7,627.56 | 259,771.55
Borrowings

70,539.52 | 6174155 | 51,256.43 | 5764138 183,072.17 272,398.51 5,000.00 | 14,986,649 | 716,604
Forsign ML NI NIL NIL NI NIL ML, ML NIL
Curtency
assels
Foralgn NIl ML NIL NIL NiL NI NiL NiL NiL
Currancy
linbllities

4. Others:

4. Lending Polfey:

The Companles Risk Management polley oullines the approach and mechatisms of risl Manageament in
the company, Inofuding identification, roparting and measurement of risk In varlous activitias underiaken
by the company, The general objeciive of risk management is o support business units by ensuring risks
are 1:mely idantifted and adequately considared In daclsfon-making, and are viswed i conjunction wiith the
aarmings,

Further, to facilitate better enterprise wids risk imanagement, a Risk management commitiee (RMC) has
basn constituted. This RMC meetings are conducled on quarterly basis and Is responsible for review of

The company adheres lo high standards of credi rlsk management gnd mifigation. The lending proposals
are sutblected to assessment of promolers; group financial sirength and leverage; operational and financial
performance track record; ollent cash flows; valuation of eoilateral (res! estate - considering slatus of project
approvals, market benchmarldng and current going rales; corporates — considering capital market trend /
cash flows / pser comparlson as applioable). The exposures are subjecled to regular monltoring of (real
estate — project performance, cash flows, secuilty cover; corporales — exposures backed by listed
securilies, seourlly coveris regularly monliored), The Company manages and controls crodit rlak by setling
limits on the amount of rfsk it is willing to accept for indlvidual counterparties and for Group of Counierparfies
anhd by moniloring exposures in relation to such limlts, There are periodic Independent revisws and
moniforing of operaling controls as defined In the company's operating manual,
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The Company's risk management policles are aplablished to ldenitfy and analyze the risks faced by the
Company, to set appropriate risk fimits and confrols and to monlor risks and adherence 1o linits, Risk
managemant pollcles and systems are reviowed tagularly to reflect changes In markel condifions and the
Company's activities. Tha Company, through Its training and managerment slandards and procedires, alms
1o malrtain a disciplined and constructive contrel environment In which all employees understand thelr
roles and obligations,

The audlt commitles oversess how the management monitors colmpliance with the Gompany's risk
management policles and procedures, and reviews the adequacy of tha rlsk management framewark In
relatlon to {he risks faced by the Company, The audit committee is assistod in its oversight role by internal
audlt. Internat audit undertakes both ragular and ad hoo reviews of risk management controls and
procedures, the results of which are reparted to the audlt commitiee. The Risk Management commiltee of
Board exarcises suparvisory power in connaolion with ihe risk management of the campany, monitorlng of
the exposurss, reviewlng adequacy of risk managament process, reviewlng Internal conirol systams,
ensuiing compliance with {he statutory/ regulatory framowork of the risk management process.

b. Classlfication of loansfadvances given to associates, enliliesfperson relafing lo the board, senior
management, promoters, othars, etc.: il
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