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Kotak Mahindra Investments Limited

Annexure |

Disclosures to be provided along with the application as per chapter XVII - Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/ DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

(1)
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051.
CIN U65900MI1988PLCO47986

PAN AAACHI075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investiment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

(i1) Chief Executive {Managing Director / President/ CEO / CFO)

CEO Mr., Amit Bagti
CFO Mr. Jay Joshi

(iii) Greup affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:

For Private Circulation Only

Name Designatio | DIN Date of Address Director of | Details of other directorship
n Birth the
Company
since
Mr, Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorabjee Tata Marg, - Kotak  Mahindra
Nariman Point, Asset Management
Mumbai- 400 021. Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra Old
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India -
Governing member {section
25 company)
- The Anglo Scottish
Eductaion Society
(Cathedral & John Connon
School) - Member Board of
Governors
Mr. Director 09663183 |17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formetly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr. Amit Managing 09659093 | 20/12/1973[ 904, B Wing, Dheeraj :01/07/2022
Bagyi Director Serenity Towers, 214 f
Hansaband Lane, |
Santacruz West, |
Mumbai-400054
|
Mr. Non- 07656300| 05/10/196 | Vervian, A/2202, 09/12/201  [Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director S V Road Kotalc Forex Brokerage
Near Patlkar Limited)
College,
Goregaon
{West) Mumbai
— 400062
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Mr.
Chandrashekh
ar Sathe

Director

Independen t

00017605

01/09/195
0

C-10, Dattaguru co-op
Housing Society,
Deonar Village Road,
Deonar, Mumbai- 400
088

30/3/2015
Reappointe d
on 30" March,
2020

~ Kotak

Mahindra

Prime Limited

- Kotalk

Mahindra

Trustee

Company

Limited

- Kotak Mahindra
Trusteeship Services
Limited

- Infinitum
Productions Private
Limited

Mrs. Padmini
Khare Kaicker

Independen
t Director

00296388

15/04/196
5

107 Cumbala
Crest, 42, Peddar
Road, Mumbai-

17/08/201
5
Reappoint

- Rallis India Limited
- J B Chemicals and
Pharmaceuticals
Limited

L BOSCH LIMITED

| BLUE DART EXPRESS
LIMITED

| DIVGI TORQTRANSFER
SYSTEMS
PRIVATELIMITED

Mr. Paresh
Shreesh Parasnis

independent
Director

02412035

October
11, 1861

no 550, 11th Road,
Chembur East, Mumbai
400071

14, Chaitra Heritage, Plot

18/10/2022
appointed

b Invesco Asset
Management (India)
Private Limited

L CREDITACCESS LIFE
INSURANCE LIMITED

Mr. Prakash
Krishnaji Apte

independent
Director

00196106

May 06,
1954

803, Biossom Boulevard,
Koegaon Park, Pune -
411001

13/02/2023
appointed

- GMMPfaudler
Limited

« Kotak Mahindra
Bank Limited

- Blue Dart Express
Limited

- Kotak Mahindra Life
Insurance Company
Limited

- Fine Organic
Industries Limited
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1.3.
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Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
(DIN: 02630873)

1" April 2022

Resigned as a director

Rajiv Gurnani
(DIN: 09560091)

4™ April 2022

Appointed as Director

Rajiv Gurnani
(DIN: 09560091)

30™ June 2022

Resignedasadirector

KVS Manian

30" June 2022

Resignedasadirector

Amit Bagri

I# July 2022

Appointed as Director

Phani Shankar

5" July 2022

Appointed as Director

Amit Bagri

8" August 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18 October 2022

Appointed as Independent Director

Prakash
Krishnaji Apte

13th February
2023

Appointed as Independent Director
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1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of No of shares in | Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5. Details of the statutory auditor:
Name and address Name and address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,28, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001.

Statutory Auditor from FY 22

1.6, Details of the change in statutory auditors in last three financial years including any change in the

curtent year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)

Price Waterhouse Chartered Accountant 31 March 2021 | Retired at the

LLP(From FY 2017-18 onwards) conclusion of the 33

262 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbai 28t July 2021.

(Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28 July 2021.
Accountants (From FY 2021-22 onwards)
Appointed for a

Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001,

period of three
years from the
canclusion of the
334 AGM held on
28t July 2021 till
the conclusion of
36t AGM
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1.7. List of top 10 debt securities holders as on 3 Ist Qctober 2023,

Holding of debt

SZ Name of the holder Category Sum of Amount \1;2161 ?e se:; g?;ls (::bz: fe iﬁ:ﬁ:sge
outstanding of the issuer

1 | Wipro Limited Corporate 11,00,00,00,000 16.69%
2 | HDFC Mutual Fund Mutual Fund 6,69,00,00,000 10.15%
3 | Azim Premji Trust Trust 3,50,00,00,000 Face 6.83%
4| HDFC Bank Ltd _ Bank 4,50,00,00000 | ‘s 5.31%
5 | IIFt Wealth Management Ltd Corporate 3,28,20,00,000 lfn:ja‘;s 4.98%
6 | IIFL WEALTH PRIME LIMITED Corporate 2,89,00,00,000 | lac as 4.39%
7 | Kotak Mahindra Bank Ltd Bank 2,75,00,00,000 rell;i;nt 4.17%
8 | SERUM INSTITUTE OF INDIA PVT, LTD. Corperate 2,50,00,00,000 | Tranche 3.79%
9 | HCL TECHNOLOGIES LIMITED Corporate 2,00,00,00,000 3.04%
10 | ICICI Prudential Mutual Fund Mutual Fund 2,00,00,00,000 3.04%

1.8. List of top 10 CP holder as on 31st October 2023.

CP holding percentage as

Sr No Name of CP holder Category of CP holder | Face Value of CP holding |  a percentage of total CP
outstanding of the issuer
] Phonepe Private Limited Corporate 14.43%
2 HDFC LIFE INSUARANCE COMPANY LIMITED | insuarance Company 12.03%
3 Mahindra & Mahindra Limited Corporate 10.02%
4 Max Life Insurance Company Ltd Insuarance Company 10.02%
5 ONE97 COMMUNICATIONS LIMITED Corporate 500000 8.02%
6 SBI DFHILTD Corporate 6.42%
7 BANDHAN MUTUAL FUND Mutual Fund 6.01%
8 | AUSMALL FINANCE BANK Banl 4.01%
9 Bharat Biotech International Ltd Corporate 4.01%
10 | Edelweiss Mutua! Fund Mutual Fund 4.01%

2. Material Information:

2.1, Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/20 16-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the
Company.

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuet/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP.
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None
3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on October 31,2023,
b. Unsecured Non-Convertible Debentures as on October 31,2023,

c. CP as on October 31,2023.

d. Refer Borrowing Annexure A

attached.

3.2, Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal R
Lender's name - mt Amt cpayme T Asset
Type of facility sanction .| nt . Credit .
{As on outstandi Security X classific
30.09.2023) ed (INR ng (INR date/Sch rating i
. InCrs) & edule ation
In Crs)
| Refer Note CRISIL
St Bank of i | below | AAA/Stable | StEndard
puele Bamc ol 1 corwepLi. 400
P4th
880 750 September
2020
HDFC Bank 22" AUEUSL | b fer Not CRISIL
an . 023 eler Nole .
Limited CCWCDLITL 200 A I below | AAA/Stable | Srndard
1450 1031.87
3 1st August
2027
5t Refer Not CRISIL
Kotak CC/WCDL/TL 650 September eler xote :
Mahindra 150 P 1 below | AAA/Stable Standard
Bank Ltd 2026
, 4™ March Refer Note CRISIL
Canara Bank CC/WCDL 300 191 hoo4 L below | AAA/Stable
Standard

Note 1; The above facility ave secured by way of first and ‘s pari passu charge in favour of sceurity Trustee on the Company the
“Movcable Properties” which shall means the present and future:

(i} Receivable;

(ii} Other book debt of the Barrower ( except the one exchuded from the definition of Receivables);

(iii) Such other currsnt assels of the Borrower ( except the onc excluded from the definition of Receivablesyand

(iv) Other leng term and current investments (except any strategic investment of the Borrower in the nature of equily

shares, preferenee shares and venture capilal units or any receivables therefrom.
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3.3. The amount of corporate guarantee or letier of comfort issued by the issuer along with name of the counterparty
(like name of the subsidiary, JV entity, group company, etc} on behalf of whom it has been issued, contingent liability
including debt service reserve account (DSRA) guarantees/ any put option ete. None
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PROPOSED DATE OF ISSUE

10" November 2023

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ Al+

ISSUED BY CRISIL ICRA

DATE OF RATING November 07, 2023 November 08, 2023

VALIDITY FOR ISSUANCE 30 Days 3 Month

VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO) Re.3500.00 Crores{IPO)

CONDITIONS ( if any) STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments.

THE GUARANTEE WILL BE
INVOKED

CREDIT SUPPORT {if any) NO

DESCRIPTION CF Commercial Paper

INSTRUMENT

ISIN INES75F14ZD8

ISSUE AMOUNT (INR) 1,00,00,00,000/-
AMOUNT (Discounted) 99,78,54,000/-

Date of Allotment 10 November 2023

MATURITY DATE 201 November 2023

ISSUED BY Kotak Mahindra Investments Limited

NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

Listing

Issue is proposed to be listed on BSE

[SSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3" Floor, Plot No. C-27, G ~ block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.




Kotak Mahindra [nvestments Limited For Private Circulation Only

4.2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3, End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4. Credit Support/enhancement (if any); None
(i) Details of instrument, amount, guarantor company \N.A
{ii} Copy of the executed guarantee :N.A
(iif) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
(v) Extent of the guarantee offered by the gnarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

3. Financial Information:

5.1. Audited / Limited review half yearly consolidated (whetever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results, Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2, Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations”), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors,

The financials with limited review report for the half year ended 30% September 2022 are attached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall malce disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2013, dated September 15, 2015, as
revised from time to time, Further, “Total assets under management”, under para 1.a. of Annexure I of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets,

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Lid

/\Qy ‘ j;;

Authorised Signatory
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a. Secured Non-Cenvertible Debentures as on October 31, 2023

Anmexure A

Tenor/ ‘g::::jnt Date of Redemptio Secured/
Series 155N Per!od‘ of | Coupon (INR allotmen | ndate/ Cradit rating Unsecure Security
maturity Crore) t Schedule d

LDD/2021-22/7250 | INES7SFOTHI? 854 538% 350 | 28-Sep-21 30-Jan-2d | CRISIL- AAA | Secured Refer Note
LDD/2021-22/7251 | TNE9ISFOTHKS 1095 5.50% 150 | 28-Sep-21 27-Sep-24 | CRISIL-AAA | Secured Refer Nole
LDD/2021-22/7252 | INE9TSFOVHKS 1095 5.50% 150 | 28-Sep21 7.8ep24 | CRISIL- AAA | Secured Refer Note
LDD/A2021.22/7413 | TNE97SFOTHL3 730 5.49% 200 | 16-Nov-2I 16-Nov-23 | CRISIL- AAA | Secured Refer Note
LDDA2021-22/7414 | INE975FO7HMI 1095 5.85% 200 | 16-Nov-2 15-Nov-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7445 | INE9S7SFOTHNG 736 5.45% 300 | 29-Mov-21 05-Dec-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7446 | TNE97SFOTHING 736 5.45% 99 | 29-Nov-21 05-Dec-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7447 | INE9TSFOTHO? 1100 5.90% 100 | 29-Nov-21 03-Dec-24 | CRISTL- AAA | Secured Refer Note
LDD/2021-22/7487 | INE97SFOTHP4 786 5.50% 150 | 08-Dec2l 02-Fen-24 | CRISIL-AAA | Scoured Refer Note
LDD/2021-22/3617 | INE9TSFOTHP4 767 5.50% 50| 27-Dee2l 02-Feb24 | CRISIL- AAA | Secured Refer Note
LDD/2021:22/7616 | INE97SFOTHQ2 821 5.65% so | 27Deet 27-Mar-24 | CRISIL - AAA | Secured Refer Note
LDD/2021-22/7614 | TNE975FC7HRO 124 6.00% 10| 27-Dec2l 2-Jan2s | CRISIL- AAA | Secured Refer Note
LDD/2021-22/7615 | INE975FOTHRO 1124 6.00% 65 | 27-Dec-21 24-Jan-25 | CRISIL -AAA | Secured Refer Note
LDD/2021-22/7827 | INE97SFOTHP4 74 5.50% 100 | 30-Mar-22 02-Feb-24 | CRISIL-AAA | Seoured Refer Note
LDD/2021-22/7828 | INE9TSFOTHP4 674 5.50% 100 | 30-Mar22 02-Feb-2¢ | CRISIL- AAA | Seeured Refer Note
LDD/2022-23/8298 | INE97SFGTHSS 700 7.44% 125 | 27-8ep22 27-Aug-24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8298 | INE975FOTHSS 700 7.44% 90 | 27-8ep-22 27-Aug24 | CRISIL-AAA | Seoured Refer Note
LDD/2022-23/8208 | INE97SFOTHSS 700 7.44% 0| 27-Sep-22 27-Ang24 | CRISIL- AAA | Secured Refer Note
LDD/2022-23/8378 | INE97SFO7HTG 1096 2.00% 852 | 21-0ct:22 21-00t-25 | CRISIL - AAA | Scoured Refer Note
LDD/2022-23/8379 | TNE97SFOTHTG 1096 8.00% 315 | 210022 21-0et25 | CRISIL - AAA | Secured Refer Note
LDD/2022-23/8380 | INE97SFOTHTS 1096 8.00% a2 | 21-0ut22 20-0ct-25 | CRISIL- AAA | Secured Refer Note
LDD/2022-23/8381 | INE9TSFOTHTS 1096 8.00% 126 | 21-0ct22 21025 | CRISIL- AAA | Secured Refer Nots
LDDA2022-23/8382 | INE975FO7HT6 1096 8.00% 125 | 21-0ct22 21-0c1-25 | CRISIL - AAA | Secured Refer Note
LDD2022-23/8%714 | INES7SFOTHU4 110 8.00% 25 | 21-0e1-22 G4-Now25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8375 | INE97SFGTHU4 1110 8.00% 20| 21-0ct-22 04-Mov-25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8376 | INE97SFO7HU4 110 8.06% 0] 200022 04-Nov25 | CRISIL- AAA | Secured Refer Note
LDD/2022-23/8578 (I)NE”SFWHW 487 7.90% 55 | 29-Dec-22 29-Apr-24 | CRISIL- AAA | Seoured Refar Note
LDDR022-238579 | O orO W 487 7.90% 276 | 29-Dec-22 29-Apr24 | CRISTL-AAA | Secured Refer Note
LDD/A2022-23/8580 | INE97SFOTHXS 79 7.93% 160 | 29-Dec-22 28-Feb25 | CRISIL- AAA | Secured Refer Note
LDD/2022-23/8581 | INES75TOTHV2 127 7.95% 7| 29-Dec2 29-Jan-26 | CRISIL- AAA | Secured Refer Note
LDD/2022:23/8582 | INES7SFOTHV2 1127 7.95% 262 | 29-Dec-22 29-Jan-26 | CRISIL - AAA | Secured Refer Note
LDD/2022-23/8583 | INED7SFOTHY2 1127 7.95% 200 | 29-Dec-22 29-Jan26 | CRISIL - AAA | Secured Refer Note
LDD/2022-23/8626 f]NEmF OTHW 469 7.90% 60 | i6-Jan-23 29-Apr-24 | CRISIL-AAA | Seoured Refer Note
LDD/2022-23/8627 | INE97SFOTHV2 1109 8.00% 15 | 16Jau-23 29-Jan-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8628 | INE975F07HV2 1109 8.00% 65| 16-7an23 29-Tan-36 | CRISIL-AAA | Seewred Refer Note
LDD/2072-23/8630 | INE9TSFOTHV2 1109 8.00% 55 | 16Jan23 29.ja0-26 | CRISIL- AAA | Secured Refor Note
LDD/2022-23/8620 | INE9TSEO7HV2 1109 8.00% 55| 16Jan23 29.Jan-26 | CRISIL - AAA | Secured Refer Note
LDD/2022-23/8631 | INE975FOTHV2 1109 8.00% 55| 16-Tan-23 29026 | CRISIL - AAA | Scowred Refer Note
LDD/2022-23/8633 [NES75F0THV2 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Nole
LDD/2022-23/8632 INEY75FOTHV2 1199 8.00% 55 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8634 | INE97SFOTHV2 1109 8.00% 55| 16Jan23 29-Jan-26 | CRISIL-AAA | Secured Refer Note




LDD/2022-23/8635 | INE97SFOTHV2 1109 8.00% 106 | 16-Jan-23 29-Jan26 | CRISIL- AAA | Secured Refer Nole
LDD/2022-23/8640 | INB97SFOTHZ3 729 8.00% 209 | 18-5an23 I6-Jan-35 | CRISIL- AAA | Secured Refer Note
LDD{2022-23/8659 INEQ75F071CO 1182 7.99% 25 27-Jan-23 23-Apr-26 | CRISIL - AAA Secured Refer Note
LDD/A2022-23/8660 | iNE97SFO71B2 1208 8.01% 65 | 27-tan-23 19-May-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8662 | INE975F07TR2 1208 2.01% 75 | 27-Jmez3 19-May-26 | CRISIL-AAA | Secured Refer Noto
LDD/202223/8663 | INB97SFO7IR2 1208 8.01% 50 { 27-Jan-23 19-May-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8731 | INE975FO7IDS 1096 8.16% 1| 23Fev23 23-Feb-26 | CRISIL - AAA | Secured Refer Note
LDD/2022-23/8732 | INE97SFO7IDS 1096 8.16% 200 | 23-Feb-23 23-Feb-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8733 | INHS7TSFO7IDS 1096 8.16% 25 | 23-Feb23 23-Feb-26 | CRISIL-AAA | Secured Refer Note
LDD/A2022-23/8734 | INE975K07IDS 1096 8.16% 50 | 23-Feb-23 23-Feb-26 | CRISIL- AAA | Secured Refer Note
LDD/2022-2/8735 | INE97SF07IES 1216 8.14% 10 | 23-Fob-23 23-Jun-26 giﬁmcm " | Sceured Refer Note
LDD/2022-23/8736 | INE97SE07IES 1216 8.14% 175 | 23-Feb-2 23-Jun6 | SRISACRA- 1 gonireq Refer Note
LDDA202223/8737 | INES7SFOTIEG 1216 8.14% 1| 23-Feb-23 2-Jun-26 | SRISIACRA- - gooired Refer Note
LDD/2022-23/8738 INEQTSFO7IEG 1216 8.14% 40 23-Feb-23 23-Jun-26 ilxilL/ICRA ) Secured Refer Note
LDD/2022-23/8739 | INE97SFOTIES 1216 8.14% 20 | 23-Feb23 23-Jun-26 gﬂ‘\lj‘” WRA- | Secured Refer Note
LDD/2022-23/8819 | INE97SFO7LF3 581 8.00% 100 | 14-Mar-23 15:0ct24 | SRISACRA - qoired Refer Note
LDD/2022-23/8820 | INE97SFOTIF 581 8.00% 200 | 14-Mar-23 15-Oct-24 | CRISIL- AAA | Secured Refer Note
LDD/2022-23/8821 | INES7SFO7IF 581 8.00% 10| 14-Mar23 15-0ct-24 | CRISIL- AAA | Secured Refer Note
LDD/2022-23/8821 | INE97SFO7IF3 581 8.00% 15 | 14-Mar23 15-0ct24 | CRISIL-AAA | Secured Refer Note
LDD/2022-2%/8824 | INE97SFOTICO 1136 7.59% 100 | 14-Mar-23 23-Apr26 | CRISIL-AAA | Seeured Refer Note
LDD/2022-23/8825 | INES75FO7ICO 1136 7.99% 150 | 14-Mar-23 23-Ap-26 | CRISTL - AAA | Secured Refer Note
LDD/2022-23/8822 | INE975FO71G 1197 8.14% 15 | 14-Mar23 23Jun26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8823 | INE97SFO7IEG 1197 8.14% 10| 14-Mar-23 23-Jun-26 | CRISIL - AAA | Secured Refer Note
LDD/2023.24/8000 | INESTSFOTIIT 822 8.11% 130 | 18-Apr23 18-Jul-25 | CRISIL-AAA | Secured Refer Note
LDD/2023-24/8501 | INE975FO7IT7 822 8.11% 235 | 18-Apr23 1816125 | CRISIL-AAA | Secured Refer Note
LDD/2023-24/8901 | INE975F07II7 822 8.11% 35 | 18-Apr-23 18-Juk-25 | CRISIL-AAA | Secured Refor Note
LDD/2023-24/8902 | INE97SFOTIT 822 8.11% 100 | 18-Apr-23 18-Twl-25 | CRISIL-AAA | Secored Refer Note
LDD/2023-24/8903 INEOTSFOTIES 1162 8.14% 100 18-Apr-23 23-Jun-26 | CRISIL - AAA Secured Refer Note
LDD/2023-24/8004 | INFO75F07LI5 1218 8.11% 25 | 18-Apr-23 18-Aug26 | CRISIL- AAA | Secured Refer Note
LDD/2023-24/8905 | INE97SFO7IIS 1218 8.11% U] 18-Apr 18-Aug-26 | CRISIL-AAA | Secyred Refer Note
LDD/2023-24/8906 | TNE97SEOTIIS 1218 8.11% 75 | 18-Apr23 18-Aug-26 | CRISIL- AAA | Secured Refer Note
LDD/2023-24/8907 | INE97SFO7LI5 1218 8.11% 99 | 18-Apr-23 18-Aug26 | CRISIL - AAA | Secured Refer Note
LDD/A2023-24/9367 | INESTSFOTIK3 595 7.97% 25 | 18-Scp23 | 05-May-25 | CRISIL-AAA | Secured Refer Note
LDD/2023-249370 | INE975FO7IK3 595 7.97% (€0 | 18-Sep23 |  05-May-25 | CRISIL-AAA | Secured Refer Note
LDD2023-24/9373 | INE97SFO7IK3 595 7.97% 25| 18-Sep23 | 05-May-25 | CRISIL-AAA | Secured Refer Note
LDD/2023-24/9374 INE975F07IK3 595 7.97% 10 18-Sep-23 G5-May-25 | CRISIL - AAA Secured Refer Note
LDD/202324/9392 | INE97SFO7ILI 730 8.04% 190 | 27-Sep-23 26-Sep-25 | CRISIL-AAA | Seeured Refer Note
LDD/2023-24/9393 | INE97SFO7ILI 730 8.04% 100 | 27-Sep-23 26-8ep-25 | CRISIL - AAA | Secured Refer Note
LDDY2023.24/6394 | TNEO7SFOTIMG 1105 8.04% 40 | 27-Sep-23 06-Oct-26 gﬁ‘:‘” CRA- 1 Secured Refer Note
LDD/2023-24/9395 | INE97SFO7IMY 1105 8,04% 75 | 27-8ep-23 06-0ct-26 | SRISTACRA- | g reg Refer Note
LDD/2023-24/9396 | TNE97SFO7IMD 1105 8.04% 10| 27-8ep-23 06-Oct-26 fiiljlu CRA - Secured Refer Note
LDD/2023-24/9397 | INE97SFO7IMD 1105 8.04% 50 | 27-Sep-23 06-Oct-26 giflmcm | Secured Refer Note
LDDA2023-24/939 | INE9TSE07IMG 1105 £.04% so [ 27-Sep-23 06-Oct-26 f\if”" CRA- | secured Refer Note
LDD/2023-24/9398 | INE975FO7IMS {105 8.04% 15| 27-Sep-23 £6-Oct-26 ﬁi’ﬁm ICRA - | secured Refor Nole
LDD/223-24/9398 | TNE97SFO7IMY 1105 8.04% 35 ] 27.8ep-m 06-Oct-26 gi'}fm CRA- | gecured Refer Note
LDD/202324/9493 | INE97SFOTINT 785 821% 100 | 26-Oct-23 19.Dec25 | CRISI/CRA- 1 o ed Refer Note

AAA




CRISTL/ICRA -

LDD/2023-24/9494 | INE975FOTINT 785 821% 25 | 26-00t-23 19-Dec25 | Ga Secured Refer Note
LDD/2023-2409496 | INE97SFOTINY 785 R21% 10| 26-0ct:23 (9-Dec-25 gﬁm CRA- 1 Secured Refer Note
LDD/2023-2409495 | INE975E07IN7 785 8.21% 50| 26-0ct23 19-Dec-25 i‘;ﬁfm ICRA- | gecured Refer Note
LDD/2023-24/3497 | INE97SFOTINT 785 8.21% 25| 26-0ut-23 19-Dec-25 i‘;f"“f ICRA- 1 secured Refer Note
LDD/2023-24/9498 | TNE97SFO7IOS 1128 8.22% 25 | 26-00t23 27-Nov-26 ﬁﬁ"" ICRA- 1 Secured Refer Note
LDD/2023-24/9499 | INE975FO7IOS 1128 8.22% 25 | 260023 27-Nov-26 CA}R\‘JEL”CRA " | Secured Refer Note
LDD/2023-24/9500 | INES7SEOTIOS 1128 8.22% 3| 26-0et-23 27-Nov-26 gﬂm ICRA - 1 secured Refer Note
LDD/2023-24/9501 | INES75FD710S 1128 8.22% 10| 26-0ct23 27-Nov-26 iﬁm ICRA- 1 gocured Refer Note
LDDA2023-240502 | INE97SFOTIOS 1128 822% 30| 26-0c1-23 27-Nov-26 iﬁf‘” ICRA- | Secured Refer Note
LDD/2023249503 | INE975E07105 1128 8.22% 25 | 26-0ct-23 27-Nov-26 iﬁf”‘f ICRA- 1 gecured Refer Note
LDDA2023-24/9504 | INEST5FOTIOS 1128 8.22% 32| 260023 27-Nov-26 iﬁflu CRA- 1 secured Refer Note
LDD/2023-24/9505 | INE9TSFO7IOS 1128 8.22% 150 | 26-0ct:23 27-Nov-26 iﬁﬁ”‘f CRA- | seoured Refer Note

Nofes:

The Debentures are secured by way of ¢ first acd parl passe moripage in favour of the Socurity Trustee on the Company's smmavable property of R4.9.25 Inkhs (gross valug) and further sceured by way of
hypathecation/mortgage of charged asscts such as receivables arising ot of loam, lease and hire purcliase, book debts, curent assefs and ivesiments (excluding strategic invesiments of the Company which are in the nature
of cauity shares) with an asset cover mtio of minimum 1.00 tine valug of the debentures during the tenure of the debentures,




Kotak Mahindra Investments Ltd.

Annexurc A

b.Unsecured Non-Convertible Debentures as on October 31,2023,

Tenor/ Amount Date of Redemption Secured/
Series ISIN Periodof | Coupon | issued(INR edenip Creditrating Security
. allotment date/ Schedule Unsecured
maturity Crore)

CRISIL- AAA

LDD/2015-16/1582 INE975F08CRI 3,653 9.0000% 50)131-Dec-15 31-Dec-25 ICRA — AAA Unsecured NA
CRISIL- AAA

LDD/f2016-17/2672 INES75FOBCST 3,650 8.3500% 8|20-Dec-16 18-Dec-26 [CRA — ABA Unsecured NA
CRISIL- AAA,

LOD/2016-17/2673 INEST5FOBCSY 3,650 8.3500% 2120-Dec-16 18-Dec-26 ICRA — AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2674 INES7SFOBCS7 3,650 8.3500% 5}20-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2675 INE97SFOBCSY7 3,650 8.3500% 3{20-Dec-16 18-Dec-26 ICRA — Unsecured NA
CRISIL- AAA

LDD/2016-17/2676 INEB7SFORCST 3,650 8.3500% 2|20-Dec-16 18-Dec-26 ICRA - AAA Unsecured  |NA
CRISIL- AAA

LOD/2016-17/2662 INE975FDECS7 3,650 8.3500% 30{20-Dec-16 18-Dec-26 ICRA - Unsecured NA
CRISIE- AAA,

LDD/2016-17/2925 INEG7SFOBCTS 3,652 8.5500% 100}24-Mar-17 24-Mar-27 SCRA — AAA Unsecured MA




Kotak Mahindra Investments Ltd, Annexure A

b.Commercial paper as on October 31, 2023,

Tenor/ Amount Date of Redemption Securad/
Serles 151N Period of Coupon Issued {INR date/ Credit rating Iea
maturlty Crore) alfotment Schedule Unsecured
LDD/2022-23/8457 INEQ75F14x51 365 7.87% 50 | 21-Now-22 21-Mov-23 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDB/2022-23/8458 INES75F14X51 365 7.87% 10 | 21-Nov-22 21-Nov-23 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8463 INEG75F14X51 365 7.87% 50 | 2%i-Nov-22 21-Nov-23 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8464 INES75F14X51 365 7.87% 25 21-Nov-22 21-Nov-23 | CRiSIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8514 INEST5F14XV5 364 7.91% 25 12-Dec-22 11-Dec-23 | CRISIL- Al+ | Unsecured | Kotsk Mahindra Bank Ltd
LDD/2022-23/8708 INES75F14YBS 362 8.07% 17 17-Feb-23 14-Feb-24 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Lid
LDD/2022-23/8719 INE975F14YB5 357 8.07% 50 22-Feb-23 14-Feb-24 | CRISIL- AL+ | Unsecured | Kotak Mahindra Bank Ltd
LbD/2022-23/8719 INE975F14YB5 356 8.07% 25 23-Feb-23 14-Feb-24 | CRISIL- AZ+ | Unsecured | Kotak Mahindra Bank Ltd
LED/2022-23/8829 INE975F14YC3 364 8.00% 50 | 17-Mar-23 15-Mar-24 | CRISIL-A%+ | Unsecured | Ketak Mahindra Bank Ltd
LDD/2022-23/8830 INE975F14YC3 364 8.00% 50 | 17-Mar-23 15-Mar-24 | CRISIL-A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8834 INE975F14YC3 364 8.00% 50 | 17-Mar-23 15-Mar-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8848 INE97EF14YC3 364 8.00% 25 | 17-Mar-23 15-Mar-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8835 INE975F14YC3 357 8.00% 50 | 24-Mar-23 15-Mar-24 { CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/8877 INE97SF14YD1 364 7.90% 75 i0-Apr-23 08-Apr-24 ] CRISIL- A1+ | Unsecured | Kotak Mahindra Bank itd
1DD/2022-23/8878 iNE975F14YD1 363 7.90% 50 11-Apr-23 08-Apr-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank ttd
LDD/2023-24/9115 INEG75F14YL4 364 7.80% 100 14-jui-23 12-Jul-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd
LOD/2023-24/9139 INES75F14YQ3 354 7.74% 50 21-3ul-23 18-Jul-24 | CRISIL-Al+ | Unsecurad | Kotak Mahindra Bank Ltd
1LDD/2023-24/9142 INES75F14YR] 365 7.70% 25 24-3ul-23 23-Jul-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Lid
LDD/2023-24/9247 INES75F14YV3 342 7.86% 75 24-Aug-23 31-Jul-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9248 INES75F14YUS 364 7.86% 25 24-Aug-23 22-Aug-24 | CRISIL- AL+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9249 INESTSF1AYLS 364 7.86% 30 24-Aug-23 22-Aug-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd
LOD/2023-24/9250 INESTSFLAYUD 364 7.86% 30 24-Aug-23 22-Aug-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9253 INES75F14YUS 364 7.86% 50 24-Aug-23 22-Aug-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9257 INEG75F14YV3 338 7.86% 50 28-Aug-23 31-jul-24 | CRISHL- AL+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9258 INES75F1LAYW1 291 7.77% 25 28-Aug-23 14-Jun-24 | CRISiL- A1+ | Unsecured | Xotak Mahindra Bank Lid
LDD/2023-24/9259 INEG7SFLAYW1 291 7.77% 50 28-Aug-23 14-Jun-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9260 INES75F14YW1 291 7.77% 50 28-Alg-23 14-Jun-24 | CRISIL- Al+ | Unsecured | Kotzk Mahindra Bank Lid
LDD/2023-24/9270 INESTSELAYYY 260 7.77% 75 29-Aug-23 15-May-24 | CRISIL-Al+ | Unsecured | Koiak Mahindra Bank Ltd
LDD/2023-24/9273 INEQTSFLAYZ4 274 7.77% 10 30-Aug-23 30-May-24 | CRISIL- Al+ | Unsecured { Kotak Mahindra Bank Ltd




Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING {12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 11™ MARCH 2022 AT 03:00 P.M, VIA VIDEQ CONFERENCE,

“RESOLVED that, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commercial Paper (CP) upto such amounts as

required but provided that the total outstanding borrowing CP limit from time to time does not
exceed Rs. 9,500 crores.”

"RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be issued by the Company from time to time be limited to the lesser of (i) the limits and norms
permitted by Reserve Bank of tndia and (1i) such short term limit as may be approved from time to
time by Rating Agencies for the Company (iii) Rs. 9,500 crores on an outstanding basis from time to
time but provided that the amounts so borrowed together with the other borrowings of the Company
are within the limits laid down under Section 180{1)(c) of the Compantes Act 2013,

“RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs. 9500 croves Is a
temporary surge granted till 30th June, 2022 post which the outstanding borrowing CP limit shall
revert back to Rs. 8000 crores”

"RESOLVED FURTHER that any two of the following officials be authorized to sign any document,
deed, form, et jointly, for the purpose of executing CP deals:

1. Mr. Paritosh Kashyap

2. Mr. Amit Bagri

3. Mr Jignesh Dave

4. Mr. Sandip Todkar

5. Mr. Rohit Singh

6. Mr. jay joshi

7. Mr. Nilesh Dabhane

8. Mr, Shubhen Bhandare

Kotak Mabintea ipvosimenis Lid,

CIN UEhU0I psarleodF9an Ty BAF B2IRSI20  Raglierod Office!

dred Flivor 12857, Plat ©43 FAUT AR BRINAS00 2PERC, 0, G Dlach

G loek, Bandra Ry Cortpheg e ol o Sarwdra furla Congleg

farda [Baik], Wt - 400 951 Bandra (), Mombat - 400 5351
sl

Il such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy back of
Comumercial Papers inchiding but not limited to finalising the terms of issue/buy back of Commercial
Paper and signing on behalf of the company such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

COMPANY SECRETARY

Kotak Mahindra Investments Ltd,
CIN UGSO00MH1988PLED4P98G T 491 022 62185320 Reglstered Offics:

3rd Floor 120KC, Mot ¢-12 F+03 122 62295400 278KC, C 27, G Block
G Block; Gandra KUild Compier . wwwkotak.com Bandia Kurla Comalex
Bandra {East); Mumbd: - 4o¢ 051 Bardra (E), Mumbai - 400 051

Indin,




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"

Annexure [:

ISIN Issue Date Amount Maturity Date 2$:t:?1tding Name of IPA :;?r:; ::iicﬂ; zamtiﬂnt
agency
INEQ75F14WX3 | 07-]lan-22 1,75,00,00,000 15-Jun-22 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE975F14WYE | 20-lan-22 25,00,00,000 i8-Jan-23 Nil Kotak Mahindra Bank Ltd CRISIL. Al+ 7000
INEQ75F14WYLE | 21-Jan-22 50,00,00,000 18-Jan-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WZ8 22-Feb-22 75,60,00,000 22-feh-23 Nil Kotak Mahindra Bank l.td CRISIL Al+ 7000
INEQ75F14XB7 16-Mar-22 75,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE9T7SF14XB7 16-Mar-22 50,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14XA9 16—Mar-22 75,060,00,000 30-May-22 Nil Keotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XC5 25-Mar-22 1,00,00,00,000 05-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XD3 28-Mar-22 1,25,00,00,000 24-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL | A1+ 7000
INE975F14XB7 28-Mar-22 25,00,00,000 15-Mar-23 Nil Ketak Mahindra Bank Ltd CRISIL | A1+ 7000
INES75F14XB7 28-Mar-22 50,00,00,000 i5-Mar-23 Nil Kotak Miahindra Bank Ltd CRISIL Al+ 7000
INE975F14XEL 28-Apr-22 1,50,00,00,000 22-ul-22 Nil Kotak Mahindra Bank Ltd CRISIL. | A1+ 7000
INES75F14XF8 27-May-22 1,50,00,00,000 27-jul-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XG6 28-jun-22 25,00,00,000 28-Jun-23 Nil Ketak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14XG6 | 28-Jun-22 25,00,00,000 28-jun-23 il Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F24XG6 30-Hun-22 5,00,00,000 28-lun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F1AXG6 30-Jun-22 25,00,00,00C 28-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14XH4 25-Aug-22 1,25,00,00,000 12-Sep-22 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X12 26-Aug-22 2,00,00,00,000 05-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL A+ 7000
INES75F14X10 16-Sep-22 3,50,00,00,000 23-Sep-22 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14XI0 16-Sep-22 1,00,00,00,000 23-Sep-22 hill Kotak Mahindra Bank Ltd CRISIL Al+ .7000
INES75F14XK38 28-5ep-22 1,50,00,00,000 25-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XLe 30-Sep-22 1,00,00,00,000 15-Dec-22 il Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE975F14XM4 | 06-Oct-22 2,50,00,00,00C | 04-May-23 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
L INE975F14XN2 07-Oct-22 2,75,00,00,000 14-0ct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14XN2 07-0ct-22 75,00,00,600 14-0ct-22 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14X00 02-Nov-22 1,50,00,00,000 10-Nov-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XP7 07-Nov-22 2,00,00,00,000 [ 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14XP7 07-Nov-22 2,00,00,60,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XP7 07-Nov-22 8,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X05 | 11-Nov-22 4,00,00,00,000 | 18-Nov-22 NI Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14XR3 17-Nov-22 1,00,00,00,000 | C3-Apr-23 Nil Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INES75F14X51 21-Nov-22 25,00,00,000 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14X51 21-Nov-22 50,00,00,000 21-Noy-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 10,00,00,000 21-Nov-23 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XM4 | 06-0Oct-22 2,50,00,00,600 04-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XN2 07-Oct-22 2,75,00,00,000 14-Oct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XN2 07-Oct-22 75,00,00,000 14-0ct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X00 02-Nov-22 1,56,80,00,000 10-Now-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XP7 07-Nov-22 8,00,00,00,000 15-Nov-22 Nil Kotalk Mzhindra Bank Ltd CRISIL Al+ 7000
INES75F14XP7 07-Nov-22 2,00,00,00,000 15-Nov-22 il Kotak Mahindra Bank 1td CRISIE Al+ 7000




INE975F14XQ5 11-Nov-22 4,00,00,00,000 18-Nov-22 Nil Kotak Mahindra Banl Ltd CRISIL Al+ 7000
INE975F14XR3 17-Nov-22 1,00,00,00,000 | 03-Apr-23 il Kotak Mahindra Bank t.td CRISIL | Al+ 7000
INE975F14X51 21-Nov-22 50,00,00,000 21-Now-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INEST75F14X51 21-Nov-22 10,00,00,000 21-Nov-23 10,00,60,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14X51 21-Novy-22 50,00,00,000 21-Nov-23 50,00,60,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Novy-22 25,00,00,000 21-Nov-23 25,00,00,000 Kotak Mzhindra Bank Ltd | CRISIL | Al+ 7000
INES75F14XT9 02-Dee-22 3,50,00,00,000 | 09-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14XU7 12-Dec-22 1,50,00,00,000 12-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XV5S | 12-Dec-22 25,00,00,000 11-Dec-23 25,00,00,000 Kotak Mahindra 8ank Ltd | CRISIL | Al+ 7000
INES7SFLAXW3 | 12-Dec-22 25,00,00,0600 24-Jul-23 Nl Kotak Mahindra Bank Ltd | CRISIL { Al+ 7000
INE9Q75F14XU7 13-Dec-22 20,00,00,000 12-Jun-23 Nil iKotak Mahindra Bank Ltd CRISI. Al+ 7000
INES75F14XU7 14-Dec-22 75,00,00,000 12-Jun-23 il Kotak Mahindra Bank Ltd CRISIE. | AL+ 7000
INE9T7SF14XXE 19-Dec-22 1,00,00,00,000 | 27-jun-23 Nil Kotak Mahindra Bank Ltd CRISIL | A1+ 7000
INES75F14XY9 04-Jan-23 25,00,00,C00 27-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XYS 04-jan-23 15,00,00,000 27-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X26 05-Jan-23 1,00,00,00,000 14-Jul-23 Nil Kotak Mzhindra Bank Ltd CRiSIL Al+ 7000
INEQ75F14YA7 06-Jan-23 75,00,00,000 07-Aug-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YB5 17-Feb-23 17,00,00,000 14-Feb-24 17,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14YB5S 22-Feb-23 50,00,00,000 14-Feb-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y85 23-Feb-23 25,00,00,000 14-Feb-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INEGT75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL | A1+ 7000
INE975F14YC3 17-Mar-23 25,00,00,G00 15-Mar-24 25,00,00,000 Kotak Mahindra Bank itd CRISIL Al+ 7000
INES75F24YC3 24-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE975F14YD1 10-Apr-23 75,00,00,000 08-Apr-24 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14YD1 11-Apr-23 50,00,00,000 08-Apr-24 50,60,00,600 Kotak Mzhindra Bank Ltd CRISIL | Al+ 7000
INES75F14YE9 27-Apr-23 4,50,00,00,000 08-May-23 Nif Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INE975F14YE9 27-Apr-23 50,00,00,000 08-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 700C
INE975F14YF6 08-Jun-23 4,00,00,00,000 15-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YG4 12-Jun-23 1,50,00,00,b00 11-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14YH2 18-Jun-23 1,00,00,00,000 18-Aug-23 it Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y10 27-3un-23 2,25,00,00,000 31-Aug-23 N Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INES75F14Y18 30-Jun-23 3,00,00,00,0C0 07-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y)8 30-Jun-23 75,00,00,000 07-lul-23 il Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14YK6 | 06-jul-23 2,00,00,00,000 | 13-Juf-23 Nil Kotak Mahindra Bank Ltd | CrRisiL | A1+ 7000
{NES75F14YM2 14-Jul-23 2,50,00,00,000 21-jul-23 Nit Kotak Mahindra Bank Ltd CRISIL Ait 7000
INE975F14YL4 14-Jul-23 1,00,00,00,000 12-Jul-24 1,00,00,00,000 { Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YNOQ 19-Jul-23 2,40,00,00,000 26-Jui-23 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14YNO 19-Jul-23 2,00,00,00,000 26-Jul-23 Nit Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14Y08 19-Jul-23 75,00,00,000 01-Aug-23 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y08 1G-jul-23 1,00,00,00,000 01-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YP5 20-Jul-23 50,00,00,000 10-Oct-23 50,C0,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14YQ3 21-Jul-23 50,00,00,000 19-jul-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14YR1 24-Jul-23 25,00,00,000 23-Jul-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14YUS 24-Aug-23 25,00,00,000 22-Aug-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YUS 24-Aug-23 30,00,00,000 22-Aug-24 3(,00,00,0C0 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14YUS 24-Aug-23 30,00,00,00C 22-Aug-24 30,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INES75F14YV3 28-Aug-23 50,00,00,000 31-Jui-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14YW1 | 28-Aug-23 25,00,00,000 14-Jun-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14YW1 | 28-Aug-23 50,00,00,000 14-Jun-24 5G,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INEO75F14YW1 | 28-Aug-23 50,00,00,000 14-jun-24 5(,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14YY7 29-Aug-23 75,00,00,000 15-May-24 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14YE4 30-Aug-23 10,00,00,000 30-May-24 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000







Kotak Mahindra Investments

Qciober 19, 2023

BSE Limited, Listing Department,
' Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbal- 40000G1.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financlal Results for the quarter and half year ended September 30, 2023 of Kotak
Mahindra Investments Ltd. ("Company”) under Reguiation 52 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule 11l of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (*SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on October 19, 2023,
have inter-alio, consldered, reviewed and approved the Unaudited Financial Results for the quarter and half year ended
September 30, 2023, as recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to tirne, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditars of the Company, Is enclosed herewith. The sald Auditors' Review Report contains an unmodified opinion on the
Unaudited Financial Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate Is made In the Unaudited Financial Results for the quarter and half year ended September 30, 2023.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the [etter,

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited

Rajeeif Kumar

(EVP Legal and Company Secretary)
Encl: as above

Kotalk Mahindra Investments Lid,

CIN U65900MH1988PLCOA7986 fleglstered Office:
27BKC, € 27,G Blogk
3rdd Floor, 12 BKC, C-12, T451 022 62185320 Bandra Kurla Complex,
G Block Bandra Kurla Complex F-91 022 62215400 Bandra (E), Mumbal - 100 051,

Bandra (East), Mumibai - 400 051 www.kotalicom Maharashtra, India,



KALYANIWALLA
& MISTRY LLP

CHARTYTERED ACCOUNTANTS

Independent Auditor’s Review Report on Unaudited Quarterly Financial Results of Kotak Mahindra
Investments Limited pursuant to the Regulation 52 of the Seeurities and Exchange Board of India
(Listing Obligations and Diselosure Requirements) Regulations, 2015

The Board of Directors
Kotak Mahindra Investments Limited

[. We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
Investmenls Limited (“the Company’) for the quarter and half year ended September 30, 2023, together with
the notes thereon (‘the Stalement’) being submilled by the Company pursuant o the requirements of
Regulation 52 of the Securities and Exchanpge Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (‘the Regulations’), initialed by us for identification.

2. This Statement, which is the responsibility of the Company’s Management and hias been reviewed by the
Audit Commitiee and approved by the Board of Directors at their respective meeting held on October 19,
2023, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34%), preseribed under Section 133 of the
Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder. the circulars, guidelines and
directions issued by Reserve Bank of India (“RBI™) from time fo time, as applicable and other accounting
principles generally accepled in India, Our responsibility is to issue a report on the Stalement based on our
review.

3, We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 - *Review of Interim Financial Information Performed by the independent Auditor of the Entity™, issued
by the Institnte of Chartered Accountants of India, This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material missiatcment. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our altention that causes us to belicve that the
aecompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disciosed the information required
to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 inctuding the manner in which it is to be disclosed, or that it contains any material
misstatement or that it has not been prepared in accordance with the relevant prudential norms issued by the
Reserve Bank of India in respect of incoine recognition, assel classification, provisioning and other relatec
matters.

For KALYANIWALLA & MISTRY LLI
Chartered Accountants
Firm Registration No: 104607W/W 100166

ROSHNI
RAYOMARND
MARFATIA

Roshni R, Marfatia

Partner

Membership No. 106548

UDIN: 23106548BGUWDMS&665

Place : Mumbai
Date : October 19, 2023

LiP N @ AAH - 343;}
REGISTERED OFFICE © ESPLANADE HOUSE, 29, HAZARIMAL SOMANT MARG, FORT, MUMBAI 400 oot
TEL.: Iy} (=22} 6348 Kzown, 6158 jyauo FAX D (av} (2e) $148 Gays



Kotak Mahindra Investments Limlted

Regd.Office : 27BKC, C 27, G Block, Bandra Kuda Complex, Bandra ( E }, Mumbai - 400 051

CIN : UB5900MH1988PLCC47986

Websile: www.kmil.co.in  Telephone: 91 22 62185303

Statement of Unaudited Financial Results for the quarter and half ended September 30, 2023

Statement of Assets and Liabilities

{Rs. In lakhs)

. As at As at
oo |Particulars September 30,2023 |  March 31, 2023
Unaudited Audited
ASSETS
t IFinanclal assets
a) [Cash and cash eguivalenis 62,697.08 33,347.36
b} iBank Balance olher than cash and cash eguivalents 4,049.61 47,08
c) |Receivables -
Trade receivables 0.28 0.28
Othef receivables 1,004.18 155,46
d) |Loans 10,47 244 46 9,33,538,62
e) [Invesiments 1,95,360.78 2,49,216.,27
f} |Other Financial assels 224.98 224.92
Sub total 13,00,472,27 12,16,530,30
2 {Non-financlal assets
a} |Current Tax assels (Met) 472.34 766.78
b} |Defesrred Tax assets (Nety 2,320,37 2,246.7%
¢} |Property, Plant and Equipmenl 85,53 20,80
dy [Intanglble assets under development 12.37 14,93
€} |Other intangible assels 10.29 32,29
f) |Other Non-financial assets 179.14 101,79
Sub total 3,089.04 3,263.48
Total Assets 13,03,561.31 12,19,783.78
LIABILITIES AND EQUITY
LIABILITIES
1 |Financlal {iabilities
a) |Derivalive financial instruments 6,226.40 5,601.36
b) |Payables
{I} Trade Payables
(i) Total oulstanding dues of micro enlerprises and small enterprises -
{ii) Total outstanding dues of credilors olher than micro enlerprises and small enterprises 508,06 380.84
{IIY Other Payables
{I} Total outstanding dues of micre enterprises and small enterprises -
(i} Telal cutslanding dues of creditors other than micro enlerprises and small enterprises 815,65 1,425.41
t) |Debt Securllies 6,08,129,90 4,90,668,256
d) |Borrowings (Other than Debt Securities) 3.61,6844.31 4,17,296.29
e) |Subordinaled Liabllities 24,087.71 20,231.85
Sub total 9,96,612,02 9,35,804.00
2 |Non-Financial Habilities
2) |Current lax liabilities (Net) 2,886.47 2,669,32
b} |Provisiens 767.03 931.20
¢} |Olher non-financial liabilities 960.19 598,06
Sub total 4,663,609 4,228,58
3 EQUITY
a) |Equity Share Caplial £62.26 562,26
b) [Olher equity 3,01,833.34 2,76,088.04
Sub total 3,02,305,60 2,79,661,20

Total Liabilitles and Equity

13,03 561,31

12,19,783.78




Kotak Mahindra Invesiments Limited
Regd,Olfice ; 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 05+
CIM : LUGS200MH1988PLCO47986
Webstte: www.ianil.co.in  Telephone: 91 22 62185302
Statement of Unaudited Financial Resulls for the quarter and halfl ended September 30, 2023
Statement of Profit and Loss {Rs. In lakhs}
Particulars Quarter ended Half year ended Year entled
Seplamber 30, Seplembear 30, September 30, Seplember 30,
2023 June 39, 2023 2002 2023 2022 March 31, 2023
Unaudited Unaudited Unauditod Unaudited Unaudited Audited
REVENUE FROM OPERATIGNS
) |interesl Income 32417.41 30,104,41 19.060,14 62,521,82 3960597 86,593,19
(i} iDwidend Income 21.07 28,72 2537 49,79 84 .64 177,01
(i) {Fees and commisslon income - - - - - -
(iii) [MWet galm on Talr value changes 1,064,88 221.10 828,49 1,285.88 IRIEAL 1,045.72
. |Netgain on derecognition of financial inslruments under atnertised cosl - - - - - (361)
) calegory
{v} |Olhers 297.15 103,38 61,86 400,54 182.25 648.34
(I} iTolal Revenue from operations 33,800.51 30,457.62 19,876.56 8425813 41,049,97 90,450,65
() |Otherincome 17129 57.06 213,90 228,35 264,51 41832
(I} |Totat income {1 +8) 33,971.80 30,514.68 29,190.46 64,486.48 41,314.48 96,878.97
EXPENSES
{i) i{Finance Cosis 16,140,509 15,378,513 786251 31,517,142 16,244.84 39,300.51
{Il) [Impairmenl on financial instrumenis 645.33 (1,497,25)] 575.60 {851,92)] 1673.04 (1,413,18)]
(i) |Employee Benelis expenses 1,188.74 1,145,29 853.08 2,314,03 1,851.10 3,827,97
(iv) [Deprecialion, amonlization and Impairmeni 15.80 36,62 53,60 52.4% 10764 208,54
V) |Met loss on falr value changes - - 176.31 - 176.31 -
{v) [Clher expanses 807.58 828,31 702.62 1,636.8% 1,464.30 3,242.47
{Iv} ITotal expenses 18,778.14 15,500.50 10,223,932 34,688.64 2%,617.20 45,166.31
(V) [Profi{loss) before tax (Il - 1V} 15,193,668 14,624.18 9,966,54 29,817.84 9,697.28 45,712.66
Vi) [Tax expense
{1} Current tax 4,463.27 3,486.98 2,785.17 1,846,258 4,802.89 $1.611.38
{2} Deferred tax (571.39) 281.81 {226.74) {276.58) 147.7% 69.83
Total tax expense (1+2) 3,001.68 3,777.79 2,558.43 7,689,687 5,050.68 11,711.21
(Vi) [Profiti{loss) for the pericd (V - Vi) 11,301,78 10,548.39 7.408.11 3214817 14,646,60 34,001.45
[Will) |Cther Compreheasive Income
{7} lems that will not be rectassified le profit or foss
- Remeasurements of the defined benefil plans 73.22 (46.39) {30.53) 27.83 1629 14.00
(i) Income 1ax relating fo Hems that will nol be raclassified te profit or loss {18.42) 11.42 7.7 {7.00) (3.85) (3.62)
Total (A) 54,80 {33.97) {22.92) 20,83 11.44 10.48
{) lloms thal will be reclassified to profit or loss
- Finaneial Instruments measured at FVOC) 125.08 628,50 (2.47) 753488 (1,540.34) {795.69)
(if) Income tax relating to lams that will be rectasslfied to profil or loss {31.48) (158.40} 0.62 {180.88} 387,67 200.51
Tolal (B) 53,50 470,16 {1.85} S§63.70 {1,152.67} (596.18)
Giher comprehensive income {A + B) 148.40 436.13 {24.77) §84.53 (1,141,23) {585.70)
(iX} {Total Comprehensive incame for the period (VI + Vil 11,450,58 11,282.52 7,383.34 22,732.70 13,505.47 33,415.75
(X) |Paid-up equity share capilal (face value of Rs. 10 per share) 562,26 562,26 582,26 562.26 §62,26 562,26
{XI} |Earnings per equity share*
Basic & Difuted {Rs.) 201,01 192.61 131,78 353,91 260,50 804,73
See accompanying nole Lo the finencial resulls
* nurmbers are not annualized for six months ended Seplember 30, 2028 and Seplember 30, 2022 and quarter ended September 30, 2023, June 30, 2023 and September 30, 2002
Place ; Mumbal
Date ; Oclober 79, 2023




KOTAK MAHINDRA INVESTMENTS LEMITED

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra € ), Mumbai - 400 051
CIN : UB5900MH1988PLC047986

Website: www.kmil.co.in Telephone: 9122 62185303

Statement of Cash Flows for the half year Ended September 30, 2023

(Rs. In lakhs)

For the half year ended For the half year ended
Particulars September 30th, 2023 September 30th, 2022
Unudited Unudited

Cash flow from operating activities
Profit before tax 29,817.84 19,697.28
Adjustments ta reconcile profit before tax to net cash generated from / {used in) operating
activities
Depreciation, amortization and Impairment 5242 107.64
Bividend Received {49.79) {84.64}
Profit on Sale of Property, Plant and Equipment - (1.78}
Impairment on financial instruments (851.52) 1,673.01
Net foss on fair value changes - 17631
Net gain/ (loss} on financlal instruments at fair value through profit or loss (1,285.98) {1,177.11)
interest on Borrowing 31,517.12 16,244.84
interest on Borrowing paid {23,235.72) (22,781.09}
ESOP Expense 146 15.41
Remeasurements of the defined benefit plans 27.83 15.29
Debt Instruments through Other Comprehensive income 753.58 {1,540.34)
Operating profit before working capital changes 36,746.84 22,344.82
Working capital adjustments
{Increase} / Decrease in Bank Balance other than cash and cash equivalent {4,003,30) {1.03}
{Increase} / Decrease in Loans {1,12,868.27} {11,584.91)
{Increase} / Decrease in Receivables [851.00) 17.07
{Increase} / Decrease in Other Financial Assets 013 (28.62}
{increase) / Decrease in Other Non Financial Assets {77.35) 82.47
Increase / {Decrease) in Trade payables 127.21 454,74
Increase / {Decrease) in other Payables {609.78) {39.74)
Increase / {Decrease) In other non-financial liabilities 302.13 155.29)
Increase / (Decrease) provisions {164.17) [307.62}
(Increase) / Decrease in unamortized discount 15,273.20 883511

(1,02,871.18} {2,627.82)
Net Cash {used in} / generated from operations {66,124.34) 15,717.00
income tax paid [net) [7,467.32) {6,155.51)
Net cash (used In) / generated from cperating activities (73,591.66) 13,561.39

Cash flow from investing activities
Purchase of investments

{14,75,457.66)

116,11,252.90}

Sale of investments 15,28,120.5¢ 16,64,985,50
Interest on Investments 2,766.25 4,801.11
Purchase of Property, Plant and Fquipment {22.51) {13.57}
Sale of Preperty, Plant and Equipment - 1.81
Dividend on Investments 438,79 84.64
Net cash {used in) / generated from investing activities 55,416,37 5B,606.59
Cash flow fram financing activities

Proceeds from Debt Securities 1,29,024.80 22,500.00
Repayment of Debt Securities {30,000.00) (44,730.00}
intercorporate Deposlt Issued 14,800,00 58,700.00
intercorporate Deposit Redeemed (15,900.00} {27,500.,00)
Proceeds from CBLO Borrowing 499,91 -
Repayment of CBLO Borrowing (500.00) -
Commercial Paper lssued 5,18,446.38 1,35,283.01
Commercial Paper Radeemed {5,44,500.00) {2,61,500.00)
Term Loans Drawn/{repaid) 61,353.76 48,99%.70
Increase/|Decrease) in Bank overdraft{Net) {94,795.19) {7,850.00)
Net cash generated/{used in) from Financing Activites 37,429.66 (73,087,28)

Continued




KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Cash Flows for the haif year Ended September 30, 2023 (Continued)

For the half year ended

For the half year ended

Particulars September 30th, 2023 September 30th, 2022
Unudited Unudited

Net increase/ (decrease} in cash and cash equivalents 19,254.37 {929.31)
Cash and cash equlvalents at the beginning of the year 33,353.86 36,872.10
Cash and cash equivalents at the end of the year 52,608.23 36,042.79
Reconciliation of cash and cash equivalents with the balance sheet
Cash and cash equivalents as per balance sheat

Cash on hand - -

Balances with banks In current account 52,608.24 36,042.79

Cheques, drafts on hand - -
Cash and cash equivalents as restated as at the year end * 52,608.24 36,042,79

* Cash and cash equivalents shown In Balance Sheet is net of ECL provision of Rs. 10,26 lakhs as
st September 30, 2023 (Previous year; Rs, 7.03 lakhs}

1} The above Statement of cash flow has been prepared under the 'Indirect Method' as set out in Ind AS 7 - ‘Statement of cash How".
li) Nor-cash financing activity : ESOP from parent of Rs 1.46 lakh for half year ended September 30, 2023 (September 30, 2022 - Rs 15.41 lakh)
I} The previous peried figures have been re-grouped, wharever necessary in order te confarm to this period presentation,




Notes:

1 The financial results are prepared in accordance with lhe requirement of Regulafion 52 of the SEBI ( Listing Obiigaticns and Disclosure
Requirementsy Regulations 2015, recognilion and measurement principtes laid down in (he Indian Accounting Standard 34 " Interim Financial
Reporting" as presciibed under section 133 of the Companles Act, 2013 read wilh relevani rules thereunder and ether accounting principles
generally eccepted in India,

2 The above resuits were reviewed by the Audit Commiiles and approved and laken on recerd by the Board of Directors al thelr respeclive
meetings held on Qclober 19, 2023, The resulis for the guarter and haif year ended September 30, 2023 have been reviewed by the Slatutory
Auditers of the Company.

3 Disciosure In compliance wilh Regulalion 52{4) of Securities and Exchange Board of indla(Listing Obligations and Disclosure Requirements)
Reguationg, 2015 for the Half year ended September 30, 2023 Js atlached as Annexure L.

These financial results have been prepared in accordance with the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulafions, 2015, as amended from time {o time.

~

5 The securify cover cerlificate as per Regulation 54(3) of Securities and Exchange Board of India {Lisling Obfigations and Disclosure
Requirements) Regulations, 2015 is altached as Annexure |,

For Kolak Mahindra investmenis Limiled

Dighally signed by AMIT BAGRI

A M ]T B AG R Dale; 2023,19,19 13:00:08
105'30"
Place : Mumbai Amit Bagri
Date : October 19, 2023 Managing Director and
Chief Executive Officer

ROSHNI
RAYOMAND
MARFATIA




|Disclosure in compliance with Regulation 52(4) of Securitles and Exchange Board of India({Listing Obligations and Disclosure]
Requirements) Regulations, 20185 for the half year ended Septemher 30, 2023

Annexure |

SrNo. [Particulars

Ratio

a}  [Debt Equity Ratio*

b}  |Debt Service Coverage Ratio

c) Interest Service Coverage Ratio
Outstanding Reedemable Preference

9 Shares(Quantity and value)

o) Capital redemption reserve/ Debanture
redemption reserve

f) Net Worth

g} |Net Profit after Tax

h)  [Earning per share

Current Ratic

Long term debt to working capital ratic
k) Bad Debt to account receivahle ratio

I} Current Liability Ratio

m)  |Total Debt to Total assets*

nj Debtors Turnover

o) Inventory Turnover

p}  [Operating Margin{%}*

1) [Net profit Margin(%}*

r) Sector Specific equivalent ratios such as
() Stage i ratio*

{ii) Provision coverage Ratio*

{iii} LCR Ratio

iv) CRAR

3.27:1
Not applicable
Not applicable

Nil
Capital redemption reserve: Rs. 1,003,85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures in terms of
rute 18(7}(b){ii) of Companies(Share capital and
debentures) Rules 2014

Rs, 302,395.60 Lakhs
Rs. 22,148,17 Lakhs
Basic and Diluted - Rs, 393,91
1.10:1

11.01:1

0%

47.91%

75.87%

Not Applicable

Not Applicable
44.92%

34.35%

1.07%

55.76%
96.28%
26.41%

*Formula for Computation of Ratios are as foliows :-

(i) Debt Equity Ratio

(i) Total Debt to Tolal assets
(i) Operating Margin

{iv) Net profit Margin
(v) Stage llf ratio

(vi) Provision coverage Ratio

(Debt Securites+Borrowing other than Debt Securities+Subordinate
Liabilities)/(Equity Share Capital+Reserve and Surplus)

{Debt Securites+Borrowing other than Debt Securities+Subordinate
Liabilities)/Total assets
(Profit before tax+impairment on financial instrumantsy/Tolal Income

Profit after tax/Total Income
Gross Stage |l assets/Total Gross advances and credit Substitutes

Impairment loss allowance for Stage [l/Gross Stage |If assels
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Kotak Haliindem tnvestmenls Limited
Regd.Office | 27BKC, C 27, G Block, Bandra Kurda Complex, Bandra { E ), Mumbat - 480 051
CIN : USSE0OMHIEBEPLCD4T 456

Website: www.kmi.co.n Telephona: 81 22 62185003
Conselidlated Related Party Transactions For 5ix Months Entedt As on 30th Beplember, 2023

PARTA
T
Value of the related party Value of manfes are
Datalis of the party {listed antity o5 a4 dua to slther
8. Mo, Isubsidiary) enterlng into the Detalls of tha counlerpariy Type of refated party ransaction ;y the awdlt mm‘;;m“ during the party as
fransactlon 1FY 2023-2024) teporting result of the
perlod
p of the party wilh opening Closlag
Hame Hame the listed andty ar fts subcidiary bafancs | balance
1[Kotak Mahidra hwvestmenls Lid Kotak Mahingra baik Lid, Foting Company Equity Shares. - 5h2.26 56226
3|kotak Mahindea Invesunents Ltd Kotak Iahingra bank Lid. Holdng Company Share Premium - 33,240.37] 33,340,397
SubJert to regulatony limits
(muliple Umes dusing tie 4,76,900,00 . .
3{katak Mahindra tnvestments Lid Kotak Mahindra Bank Ltd. Holding Company Terin Beposlts Placed year)
Subject to regulatory limits
[mnttinte Umes during the 4,72,900 0 -
4fKkolak Mahingra Investments Ld Katak Mahindra Ban Lie Holding Company Terni Deposits Aapald year)
5fKotak Mahindra fnvestmants i Kotah Mahindra Bank L. olding Company Inkerest ncome on Term Depasits 00000 42113 - B
6[fatak Mahindra Investments Lt [Fotak Manindra Dank [id, Halding Campany Barrovings avalley 2500.25} - N
7|Ketak Mahindra Investments Lid Kotk Mahlndra Dank Ltd. Holding Company Bormwings avafled 2,55,000.00 15,000.00 - -
BjRotak Mahlndra lnvestments Lld xoLak fealdndia Bank Lid. Halding Company Bortowngs Repaid 24,500.00 - -
S|Kotak Mahindra investments ktd Kokak Mahindia Bank Ltd. Holding Company Interest Expense on borrowing 5, 200,00 a3156 - -
10[Korak Mahlndra [nvestments Ltd Katak Mahindea Bapk Lid. Hotding Company Sewlre Charges fheoire 175.00 65.00 -
11jKnlak Mahindra Investments lg Kotak Mahindra Bank Lid. Holdlng Company Demal Charges 1000 Q.10] : -
IQIKDIak Mshindra Investments (14 Kotak Mahindrs Bank Ltd Halding Company Bank Chatges | 0.58] - -
13[Keotak hahindra investments Ltd Kolak Hakindra Bank (13, [Operating expenses. 350,00 9604 - -
14[retak Mahindta lnvestments td Kotak Mahtndra Bapi, Ltd, Share Service Cos| 700.00 239.09 -
15|Kotak tfahindia fnvestiments Ltd Kotak Mahindra Bank Ltd, litente Fees 65000 27028, - .
16]Kalak Mahlndra Invostments Ltd Kotak Mahlndra Bank Lid. Holding Company Royalry Expense 30000 11308 - -
17{Katak Mahindra Investments Lid Kotak Mahindsa Bank Lid. Holding Company E50P Compansation 7500 2371 - K
15{%otak Mahilidra Investments Ll Katah Mahindra Bank bl Holding Company [SATS an Employee Transfer On Actuat 4.58) - .
15]Kotak Mahindra lovestmeats 1t Rotak Malilndra Bank Ld. Holding Company Referral lecsfIPA fees pald S0.00 083 - -
20|Kotok Mahindra fovestments td ‘Kulal\ Pahindra ank Ltd, Holding Campany ransfer of labiliRy to group compailes On Actual 331 - i
21|Kotsk Mahindia Investments Ltd {Kotak Mahindra Benk Lig. Holding Company tansler of Habliity from group companies Op Adlual 2364 -
22jkolak Mahindra Investments Lid Kotak Mahlndrs Bank Lid, Hotwlng Company ransfer of assets from graup companles On Actusl 1453 -
23{kolok Mahindra Investments Ll Kotak Mahindra Bapk Ltd. Helding Company ransfer of assets to group companles O Actua! 1.9 -
24{Katak Mabindra Investments Ld Kotak Makdidrs Bank L. Holding Company alanee [ cuent account - . 32.518,93
251Ketak Mahindia Investments td Kotak hahlndra Bank Ltd, Italdlng Company Tenn Deposhs Flaced - - 42,1}
25|Karak Mahindia investments Lid Katak Mahindra Bank Ltd, Molding Company Burrawings - - 50,167 3);
27|ketak Mahlndra fnvasunents [(d Kotak [ahmrza Bant. id Holding Campany Seivica charges payable , - 55.11
28}Kotak Makindra investments Lt Kotak Mahindra Bant Tid, Hotling Company Service charges recehvahle . - 26.43
Interect Actrved Recefvabte/Payable on OIS FRS FCIRS, 27
29/Kotak Mahindra investments Lid Kotak Mahindra Bank Lid, HlaldIng Company FRA - - 435 .
3J0|Katah Mahindra tivestments Ltd Rolzk kiahindra Bank [l HaldIng Campany Fers payable £ Chas payable f Dther Payables - B 2.20] -
21|Katak Mahindra Investments Ll Kotak Securities Limited Subsidiary of Holding Coppany Iintereston Non Convertible Prbentures fssued 2,835.00 FEE) B
32tKolak Mahindra Invesktinents L1d Kotek Securifles Limited [Sutniibiary of Holding Company Demat Charges 300 - - -
33}¥olak Mahilndra [nvestments Lid Katak Securitles Linied [subsldiary of HotdIng Company [icensa Fam 5,00 . 3 ]
3dfKotak hizhindra Investments Lid Kotak Securities Limited Subsidiary of Holding Company Expense relmbursement o alher comgany 5000 . - -
35]Kotak Mahindra Investmenls L Kotak Securitres Lmited Subs kliary of folding Company Sale of Securities 50.000.00 - . -
36|Kutak #Mahindra Investments 1d %otak Securltfes Linited Subsidiary of Holding Campany rokerage / G fan Expense 60,00 - - ,
37]Kotak Mahindia investments [td Ketak Securlties Uinlad Subs|diony of Bolding Camnpany [Fransfer of Habliity t graup companies On Actual . - -
3aiKetak Mahladra Investments Ld Katak Socuitles Umited Sulwdcizry of Holding Company {Bmkerage,’ COmmission expanses §0.00 508 . .
39[Kotak Mahndra Investments Lid Kotak Secusit les | fmited Substitary af Halding Company Man Conveitihle Debentures issued - - 18,9133 18,3674
40, Kot ak Mahindra Invest ments Lid Kotak Securitlos Limfled Subskdiary of Holdisg Conipany |s)emat chaiges payable - - 0.24 0.24
43| Kotat Mahindra fiwestients Lid fiolak Securities Umited Substdlary of Holding Cormpany Service charges Payahla - N 311 .14
42|Rowak ianindza Investyens Lid Kotak Wahindra Prime Limted rary of Helding Comgany Shared service Income 150.00 .00 - -
43}Kotak Maliindra investments i [Rotak Mahindra fime Limiad Subsldiaty of Holding Company Isenice charges - - 21z 36,13




70}Folok Mahindra Invesnents Lid

Director Sitting Fees & Conymission

44[kotak Malindra ivestments trd [fetak Mahindra Prime Limited Subistdiary of Holdiing Company Transter of assets [rom group conpanies on Actual D5 B
As{Kotak Mahindra fvestments Lid kotal. Mahlridra Prine Usmited [Sadisitkiary ef iotdlng Company [Transfer of lisblity o group campanies On Actual - -
A6katak Mahindra Investments Lid Kolak Infrastructure Debt fund Limited Sulisiifiary of HoldIng Company Shaiid sepvica Income 10000 16.80 -
AHKotak Mahindra investnrents Ld Kotak Infrastrurture Debt fund Limited Subsidiary of Hulring Company shared services Expenses 750 - - .
48]Kolak Mahindra nvesiments Ltd lm( Infrastiucture Debt Fund Limited Subsiciary of Holding Company Service charges Recelvable - . - 72
49{kotak Maldudra Invesimants Lid Kotak Infrastructure Debt Fund Limted Subssidiary of Holding Company Serviee chaiges Payabla - - 0.70
tojFoLak Maliindra Investments L Kotak Maiindra Genarak Insurance Company Linied Subsidlary of Halding Campany [ruzance premium Evpense 10.00 0.10) -|
1{¥oLak Mahindra Invastments td Karat Manindra Generalinsaiance Company Limlted Subsidiary of Holding Company Prepaid exaenies 7 1 . - G5
531kolak Mahlidia Investments Ltd Kotak Manindra Lifa lnsurance Company Lilted Subsidiary of Halding Company fnsurance premivm Expense - Employee 20.00 749 - -|
53|Ketak Mahindra Investments Ltd Kotak Malindra Ule Insbrante Company Linited subisidiary of Holding Company insLrance piemiom poid In advance - : 749} |
Kotak Alternate Assel Managers Ueited {Earlier Kotak 11.00 . |
54]Kotak Mahindia Inyestments bd Investment Advlsory Limited) Substdiary of Molding Company Transfer of Hlabllty 10 group companles -Annual Inceqtives | On Actual -
Kotah Alternale Assel Managers Limited {Earlier Kotak . 100
55|Katak Mahindra Investments Ltd Investinent Advlsory Limiledy Subsidiary of Holding Comgany Servies charges Payabls On Astual
56]Kotak Mahindra [nvestments Lid 853 Microfinance Limited Subsidiary el Holding Company Intarest on depnsits / borrewings 2,475.00 208.30 - -
£7|Katak Mahindra snvestments Ud |0ss Micrafinance Limited SubsTdiary of Holding Company Do rrowings avaiied 30,000.00 5,000 60 . -
53{¥ota% iMahingra Inyastments Lid 855 Microfinance Limitac [Surbisleliary of Holdlng Cempany Borrowing - - 5,032.63] 10,4556
59 [Kotak Mahindra Invesiments Lid Phoenbx ARC Private Umited iAssarlate of Halging Company. Investinents - Gross - 5,100.50 6,100,580
Kotk Mahindra investments Lid Bl tess Standard Private Limited Significant infirence of Uday Kotak Inyastnents — Grass - ¥} 020
G1[Kntak Mahlndra Invesuments Ltd Bus|ness Standard Piivale Limited Significant Inllugnce of Uday Kotak Provislan for Diminution - 0,20 9.2
Acio Agencies fivale Linlted [ormery nowin as Aero Agencles . a1 e
62]Kolak Mahindra Investments trd Limited) Stgndleant Influence P repald exgenses / Prepayment / Fees tecaluable i -
&3 [Kolak Mahindra (huestments ktd [Fir. At Bagrl XMP of KMIC Remuneration 143.06 B
&d[Katak Mahindra investments Lid A Jay Josh| kiR of KMIL Remungration 45.52 - -
65[kotak Mahindra Investnients Lid M. fiajeey Kumnar KMP ol KMIL Remuneration 78.88 -
66]Kotak Mahindra kvestiiwents Lid |cHANDRASHEXHAR SATHE Diractor CHiector Sitting Fees & Canunlssfun 1535 - -
57{Kotak Mahindra lvestinents Lid |PADaMI KHARE RAICKER Director Direclor Siting Fews & Coinmbssion 1305 - -
63]warak Mahindra lvestments td PARESH PARASH birector Direcler Si(ling Foes & Commission 17.35 -
691 Katak Maindra Invastments Ud FRAKASH APTE Director Director Sitting Fees & Commibstlon 1535 - -
Uday Kotak Dhectar 5,55 .

For Kotak Mahindra investmenls Limited

AMIT BAGRIZZZERVN S

(Dlractor)
Flage: Mumbal
Date ; October 19, 2023
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Retated Padly Far Six Monlhs Ended As on 301h September, 2023
PART B
Detalis of the paty {listed enlity In case any Rnanclal Indebledness is incuited to
fsubzidiary} antering lnta the Delaiis of tha counterparty make of glve foans, Inter-corporate deposite, Detalls of the fosns, Inter<orporate depaits, advences of Investments
fransaclion atvanees ot nvestmenls
s, Type of related party
Ho. liansaction dat et " " '
Ihe fisted enllty o1 ife subsidiary eley dapaslt nvestment | P21 (4} p aufiimete recipient of funds fendussge)
Funds ehall bs used far Financing lending aclviles . to
epay debls of the company | buslznss opeartions of
§ . Ut company . Futtner pending wtisalion it may be
f I ¢ s avall h
1fttotak Mahindra Investments Ld Kotak .4shindra Bank ted, Helding Campany avalted {MCD}Rs25 Crares  [BAL%  11218Days  |Bosrowings avaled A ta Sectted | catinvested In Fivad drpecit mctuet fonds, @ cec,
[Thil, SOL 206 other approved instuments for
temporary plirposes
Funds shatl ba veed for Financing tending aclyities , tol
repay debis of lhe compary , buslenss apearilons of
. , . . L the campany . Further pending uiisatlon it may be
2|votok Mahtndra Investmems Ltd rotab Kzhingra Dank U1, Hotding Company Gonrewings avalied Term | pan Rs. 150 Crores 6.15% 11093 Days  |Borowdngs avalied H A SeUe | isedimiesed In Fivad deposi, mudsal kinds, 6 520,
[To7, SDU apd elhar approved instrumients for
lemparary purposes
otak hahindrs investments Led Koiak Fahindra Bank Ced. Holging Company Borrowings Aapats [Cver raft Re34E Crares A [ Regald 1A, A Setured [HA
Funds shaff bo used fer Financinglznding activitles , to]
repay dabis of the tenpany | buslonss opearons of
" . the company . Further pending ublisation & may be
Vi ¥ I 3 4 J I i i
AfFalsk Maindrs investments ttd BS5 Micrafipance |imited Subsldlary of Ho'ding Company lled {HCDY Re.50 Caarer [B.046: 1105 Days  |Barowings aval'ed Ha HA Sectiad | o dinaetted In Fivd Seposit, mutual funds, G seo.
TbE, SDL and sthet appreved [Rstrumante for
[fempaisty purpeses

For Kolak Manindra Investments Limiied
Dgitsly tigred Ly PRATE BAGE

AMIT BAGR ?:lel;unw_m;ulﬂ

iRirector)
Place: bumbal
Dale : October 15, 2023



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results

Opinion

1.

We have audited the Standalone Statement of Profit and Loss of Kotak Mahindra Investments
Limited (hereinafter referred to as the ‘Company”) for the year ended March 31, 2021 and the
Standalone Balance Sheet as at that date (hereinafter referred to as the ‘standalone financial
results’), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
{the ‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial results:

i) arepresented in accordance with the requirements of Regulation 52 of the Listing Regulations
in this regard; and

ii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under Section 133 of the Companies
Act, 2013 (the “Act”) and other accounting principles generally accepted in India, of net profit
and other comprehensive income and other financial information of the Company for the year
ended March 31, 2021 and the standalene balance sheet as at that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under these Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the standalone financial
results’ section of our report, We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basts for our opinion.

Fmphasis of Matter

4. We draw attention to Note 3 to the standalone financial results, which describes the

management's assessment of the impact of the outbreak of Coronavirus (COVID-19) on the
business operations of the Company. In view of the uncertain economic environment, a definitive
assessment of the impact on the subsequent periods is highly dependent upon circumstances as
they evolve. Our opinion is not modified in respect of this matter.

Price Waterhouse Chartered Accountants LLP, Nesco 1T Building III, 8th Floor, Nesco IT Parle, Nesco Complex
Gate No. 3 Western Express Highway, Goregaon East, Mumbai - 400 063

T: +01(22) 61198000, F: +91 {22) 61198799
Reglstered office and Head officet Sucheta Bhawan, 114 Vishnu Digassbir Marg, New Delhi 110 0062
Price Waterhonse (& Protnership Finn) converted into Price Waterhiouse Chartered Acconntants LLE [a Limited Liability Partnership with LLP jdentily

1o} LUPIN AAC-G001} wikh effect from July 25, 2014. Post lis Conversion (o Price Waterhouse Chaytered Accountants LLF, its TCAd registration number
1s 0127540 [NS00016 {ICAF replstvation namber before converston was 0127541}



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Kotak Mahindra Investments Limited
Report on the Standalone Financial Results

Page2ofg

Board of Directors’ Responsibilities for the Standalone Finanecial Results

5.

These standalone financial results have been prepared on the basis of the standalone annual
financial statements. The Company’s Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Company and the
standalone balance sheet in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the standalone financial results by the Directors of the
Company, as aforesaid.

. In preparing the standalone financial results, the Board of Directors of the Company are

responsible for assessing the ability of the Company to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting
proecess of the Company.

Auditor’s Responsibilities for the Acedit of the Standalone Financial Results

8.

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an andit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial resnlts.

. As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform andit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.
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Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (1) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls, (Refer paragraph 11 below)

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report,
However, future events or conditions may cause the Company to cease to continue as a going
concern,

Evaluate the overall presentation, structure and content of the standalone financial resuits,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

10.We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Other Matter

11, The Standalone financial results dealt with by this report have been prepared for the express
purpose of filing with BSE Limited. These results are based on and should be read with the
audited standalone financial statements of the Company for the year ended March 31, 2021 on
which we issued an unmodified audit opinion vide our report dated May 18, 2021.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number; 012754N/N500016

SHARAD sl
Date: 2021.05.18
AGARWAL 2::12:27 +05'30'
Sharad Agarwal
Partner

Membership Number: 118522
UDIN: 21118522AAAACG4631

Muombai

May 18,

2021



Kotak Mahindra Investments Limited
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Statement of Standalone Financial Results for the year ended March 31, 2021

Standalone Statement of Profit and Loss {Rs. In lakis)
Half year ended Year ended
Sr.No. |Particulars March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020
Unaudited Unaudited Audited Audited
REVENUE FROM OPERATIONS
{i) Interest Income 33,362.32 45,877.97 70,893.03 100,240.39
{) Dividend Income - 323.75 - 340,29
{1y Feas and commission income 570.70 29.37 799,77 437,81
{iv} Net gain on fair value changes 2,806.20 1,330.69 4,213,66 2,827.40
(v) Others - 69,17 7.61 96.35
i) Total Revenue from operations 36,739.22 47,630.95 75,814.07 104,032.24
(I |other Income 100.76 109.36 214.63 1,040.20
{1} |Totalincome {1 + 1} 36,839.98 47,740.31 76,128.70 105,072.44
EXPENSES
(U] Firance Costs 15,383.14 26,382.96 32,547,43 59,8597.09
(i} Impalrment on financial instruments {2,420.00) 4,018,19 3,347.58 5,580.46
i) Empioyee Benefits expenses 1,495,57 1,379.25 3,063.03 3,026,094
{iv} Depreciation, amortization and impairment 122.87 48.69 20828 93.73
{v) Other expenses 2,032.45 1,637.92 3,351,486 3,116.06
{0) Total expenses 16,624.03 33,467.01 42,517.78 71,713.38
{v)  |Profit/{loss) before tax (Il - V) 2(,215.95 14,273.30 33,610.92 33,359.06
{viy Tax expense
{1) Current tax {4,706.00) (4,793.94) {8,879.85) {9,459,99)
(2} Deferred rax (433.95) 1,203.84 287.61 236.94
Total tax expense {1+2) {5,139.95) {3,590.10) (8,592.24) {9,223.05}
(V1) |Profit/{loss} for the period (V - VI 15,076.00 10,683.20 25,018,568 24,136.01
{vill} |Other Comprehensive Income
(i} Items that will not be reclassified to profit or loss
- Remeasurements of the defined beneflt plans 37 {2.22) (1.50) {20.87)
{ii} Income tax relating to items that wil! not be reclassified to profit or loss {0.93) 0.56 0.48 5.00
Other comprehensive income 2.78 {1,66) {1.42) {14.87]
(B) {1} ltems that wili be reclassified to profit or loss
- Financial instruments through Other Comprehensive Income (0.53) - [0.53) {37.44)
(It} Income tax relating to items that will be reclassifled to profit or loss 0,13 - 0.13 13.09
Total {B) {0.40} n {0.40) [24.35)
Other comprehensive income (A + B} 2,38 11.66} [1.82) 139,22}
(i}  |Total Comprehensive Income for the period {Vil + Vili) 15,078.38 10,681.54 25,016.86 24,096.79
{X) Paid-up equity share capital {face value of Rs. 10 per share) 562,26 562,26 562.26 562.26
(X1} Earnings per equity share {not annuaklised):
Basic & Diluted ( Rs.) 268,13 190,01 444,97 429.27
See accompanying note to the financial results

Place : Mumbai
Date : May 18, 2021

Fer and on behalf of Board of Direciors
Kotak Mahindra Investments Limited

PARITOSH
KASHYAP

Paritosh Kashyap
Direclor

Digltally signed by
PARITOSH KASHYAP
Date: 2021.05.18
23:05:25 40530




Kotak Mahindra [nvestments Limited

CIN ¢ UBSS00MHIDEBPLLCO4 7986

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( E }, Mumbal - 400 051
Website; www.kmil.co.in Telephone: 91 22 62185303

Statement of Standalone Financial Results as at March 31, 2021

Standalone Balance Shest

{Rs. in fakhs}

As at As at
5r.No. |Particulars March 31, 2021 March 81, 2020
Audited Audited
ASSETS
1 Financial assets
a} Cash and cash eguivalents 14,691.83 158,990,51
b} Bank Balance other than cash and cash equivalents 42.90 1,497.07
c) Receivables
Trade receivables 122.85 58.78
Other receivables 594.51 382.25
d) Loans £20,983.57 535,036.55
e} lnvestments 144,622,18 23,185,13
f) Other Financial assets 221.99 197.71
Sub total 781,279.83 779,348.00
2 Non-financial assets
a) Current Tax assets (Net) 1,517.82 995.19
b) Deferred Tax assets (Net) 3,200.07 2,911.86
<) Property, Plant and Equipment 127.26 218.75
d) Intangible assets under development 3.30 333.43
&) Other intangible assets 320.89 18.82
f) Other Non-financial assets 270.46 241,68
Sub total 5,439.80 4,719.73
Total Assets 786,719.63 784,067.73
LIABILITIES AND EQUITY
LIABILITIES
1 Financial iabilities
a) Derivative financial instruments 1,524.25 5,441.02
by Payablas
Trade Payables
total outstanding dues of craditors other than micro enterprises and small enterprises 667.17 2,834.80
Other Payahles
total outstanding dues of creditors othes than micro enterprises and smal! enterprises 251,32 1,440.75
€) Debt Securities 255,442.86 306,140.54
d) Borrowings {Other than Debt Securities) 296,822.12 263,996.56
e) Subordinated Liabilities 20,235.62 20,241,93
Sub total 574,947.24 600,095.60
2 Non-Financial Habilities
a)  [Current tax lfabilities (Net) 3,159.26 852,90
b)  |Provisions i 1,302.83 676.18
c Other non-financial liabilities 506.18 755.02
Sub total 4,968.27 2,284.10
3 EQUITY
a) Equity Share Capital 562,26 562,26
b} Other equity 206,241.76 181,125.77
Sub total 205,804.02 181,688.03
Total Liabilitles and Equity 786,719.63 784,067.73
Notes:
1 The standalone financial results have been prepared in accordance with Indian Accounting Standards ('ind AS") notified under the Companies (Indian Accounting Standards)

Rules, 2015 as amended by the Companies (Indian Accounting Standards} Ruies, 2016 reat with the relevant rules issued thereunder and other accounting principles
generally accepted in India, Any application guidance/clarification/directions issued by the Reserve Bank of India or other regulators are implemented as and when they are

issued/applicable.

2 In accordance with the RBI Circular No. RR1/2021-22/17 DOR.STR.REC.4/21.04.048/2021-22 dated April 7, 2021 and the methodefogy for calculation of interest on interest
based on gulgance issued by Indian Banks' Association, the Company has put In place a Board approved policy to refund / adjust interest on interest charged to borrowers
during the moratorium period, i.e. March 1, 2020 to August 31, 2020, Company has estimated the sald amount and made a provision in the standalone financlal results for
the year ended March 31, 2021, As on March 31, 2021, Company holds a specific Hability of Rs 550 lakhs which is debited to Interest income to meet its obligation towards

refund of interest on Interest to eligible borrowers as prescribed by the RBI,




ln addition to the widespread public health implications, the COVID-19 pandemic has had an extraordinary  Impact on macroeconomic conditions in India and around the
world. During the year, people and economies around the world, witnessed sericus turbulence caused by the first wave of the pandemic, the consequent lockdowns, the
gradual easing of restrictions and the emergence of new varlants of the virus, The first Quarter of financial year 2020-21 was worst affected due to pandemic, However, there
was an economic recovery in Quarter 2nd and Quarter 3rd of Finacial Year 2020-21 as lockdowns eased conseguent to reduction in COViD-19 cases. Although government has
started vaccination drive, COVID-19 cases have significantly increased in recent months due to second wave as compared ta earfier levels in India. Varlous state governments
have again anncunced strict measures include lockdowns to contain this spread, As COVID-19 vaccines get administered to more and more people, businesses in sectors
impacted by pandemic may pick up. However, the continuing and evolving nature of the virus has created uncertainty regarding estimated time required for businesses and
tives to get back to normal.

The Company continues to closely monitor the situation and in response to this health crlsis has implemented protocels and processes 1o execute its business continuity plans
and help protect #ts employees and support its clients. The pandemic has impacted lending business, fee income, collection efficiency etc, and may result in increase in
customer defaults and consequently Increase In provisions. The Company, however, has not experienced any significant disruptions in the past one year and has considered
the Impact on carrying value of assets based on the external or internal nformation available up to the date of approval of financial statements. The future direct and indirect
impact of COVID-19 on Company business, results of operations, finandal position and cash flows remains uncertain, The financlal statements do not include any adjustments
that might result from the cutcome of this uncertainty.

Reserve Bank of India ('RBI') ssued guldefines refating to 'COVID-19 Regulatory Package’ dated March 27, 2020 and subsequent guldelines on EM! moratorium dated April 17,
2020 and May 23, 2020, The Company has adopted the policy for offering the moraterium and offered the same in accordance with its policy to the efigible customers during
the period from March 01, 2020 to August 31, 2020,

The disclosure as required by R8! circular dated April 17, 2020 on Covid-19 regulatory package - asset classification and provisioning for the year ended March 31, 2021 is
given below:

Particulars Asat As at

March 31, 2021 March 31, 2020
Amounts in SMA/overdue categorles (As on 29th February 2020}, where the moratorium/deferment was extended* 15,745.60 27,498.04
Amount where asset classification benefits is extended - 819.26
Provision Created* 3,451.27 2,565.13
Less) Provisions adjusted during the pertod against s#ppages* 1,136,30 -
Residual provisions* 2,314,97 2,569,13

* Balance is reported as at respective reperting date,

Reserve Bank of India ('RBI') issued guldelines relating to 'COVID-18 Regulatory Package® dated March 27, 2020 and subseguent guidelines on Prudentlal Framework for
resclution of stressed assets to enable the lenders to implement a resolfution plan in respect of eligible corporate exposures without change in ownership, and personal loans,
while ciassifying such exposures as Standard dated August D6, 2020. The Company has adopted the policy for Resolution Framework for COVID-19-related Stress and offered
the same to its eligible customers.

There are no customers where resolutlon plan bave been implemented under this framework as on March 31 , 2021.

The above results were reviewed by the Audit Committee and approved and taken on record by the Board of Directors at their respective meetings held on May 18, 2021,

These standalone financial results have been prepared In accordance with the regutrement of Reguiation 52 of the SEBI (Listing Obligations and Disclosure Requirements}
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 read with CIR/IMD/DF1/69/2016 dated August 10, 2016,

The annual standalone financial results have been auditgd by the statutory auditors. The figures for the six months ended March 31, 2021 are unaudited and were not subject
to limited review,

Figures for the previous perlod/year have been regrouped wherever nacessary to conform te current period/vear presentation.

For and on behalf of Board of Directors
Hotak Mahindra Investments Limited

Digltally signed by
PARITOSH pfiosiasivas

For Price Waterhouse Chartered Accountants ELP
Firm Registration Number: 012754N/N500016

SHARAD . Digitally slgned by

SHARAD AGARWAL
Datet 2021.05,18 23:17:06 Date: 2021.05.18
AGARWAL +g;30- KASHYA 230620 405130
Sharad Agarwal Paritosh Kashyap
Partner Director

Place ; Mumbal
Date : May 18, 2021

Membership Number: 118522
We have signed these standalone financial results for identification purpose enly. These Results
should be read in conjunclion with our report dated May 18, 2021




e Kotak Mahindra lavestments

@ kota

May 23, 2022

RSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Sub: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra Investments Lid.
{“Campany”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015, as arnended from time to time.

Dear Sir/Madam,

Pursuant to Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“"Listing Regulations”), we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Resulls of the Company
for the Year Ended March 31, 2022,

In this regard, ple‘ase find enclosed herewlith the following:

1. Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disclosures in compliance with Regulation 52(4) of the Listing Regulations,

Kindly take the aforementioned submissions on your records and acknowiedge the receipt of the letter.

Thanking you,
Yours Faithfitlly,

For Kotak Mahindra Investments Limited

Jigi a{s,h Dave
Company Secretary
Encl: as above

Fotak Mahiodra lnvestmentts Lid. T+91 622 62185320 Reptstered Qffice:
CiR UGSO0DM ] 984P1LC04 7986 F+01 022 62215400 27BKC, C 27, G Block
FEBHC, Bt Mooy, Mot C-12, G Block www kotah.com Bandra Kuria Complex,

iBandra (£}, Mumbal - 200 051 Muunbai - 400 051
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"CHARTERED ACCOUNTANTS

Independent Auditer’s Report on the Annual Year to Date Consolidated Financial Results parsuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
Koftalk Mahindyra Investments Timited

Report on the Audit of Consolidated Financial Resulis
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindea
Tnvestments Limited (hereinafter referred to as the *Holding Company’) and its associate Company (Holding
Company and its associate company together referred to as “the Group®) for the year ended March 31, 2022,
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of Ilndia (Listing Obligations and Disclosure
Requitements) Regulations, 2015, as amended (* Listing Regulations®).

fn our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financia! statements/inancial infermation of

the associate company the aforesaid Statement;

(1) includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No. Holding Company
1 Phoenix ARC Private Limited Associate Company

(i) s presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iif) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of the Companies
Act, 2013 (“the Act™) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Act. Our responsibilitics under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report, We are independent of the Group in

LEP IN + AAH - 343y

GISTERED OFFiCE : ESPLANADE HOUSE, 24, HAZARIMAL SOMANI MARG.“FORT, MUMBAL 400 oo
TEL.: {91) {(22) 6158 6200, 6158 Y200 FAX 1 (91} (22} 6158 Ga7ys
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
cthical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Cade of Ethics.

We believe that the audit evidence abtained by us and other auditors in terms of their reports referred to in
“Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the conseclidated annnal {inancial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards preseribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally aceepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting poficies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial contrels, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

in preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a golng concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but ta
do so.

The respective Board of Directors of the companies included in the Group are tesponsible for overseeing the
financial repotting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Finanecial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurannce is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from
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fravd or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users talken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain professional
skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sutficient and appropriate to provide a basis for our opinion. The risk of not detecting & material
nisstatement resulting from fraud is higher than for one resulting from ervor, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, ot the override of internal control.

o  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectivencss of such
cantrols,

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. H we conclude that a material uncertainty exis(s, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modity our opinion, Our conclusions are based on the audit evidence obtained up to the date of ocur
auditor’s report, However, future events or conditions may cause the Group to cease to continue as a
going concern,

« Evaluate the overail presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audils carried out by them, We temain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and (imisyg of the audit and significant audit findings, including any significant deficiencies in

internal contrel that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to beat on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302,13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent auditors’ reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures petformed by us are as stated in paragraph above.

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Directors,

The Consclidated financial statements of the Company for the year ended March 31‘, 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annval {inancial statements.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166

Roshni R, Marfatia

%
Partner R i,
M. No.: 106548 NTFE LY

UDIN: 22 106548ATKPYNSLT3
Mumbat, May 23, 2022.



Kotak Mahindra Investments Limited
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Consclidated Statement of audited Financial Results as at March 34, 2022

Consolidated Statement of Assets and Liahilities

{Rs. In lakhs)

Asg at As at
S; Fartlculars March 34, 2022 March 31, 2021
) Audited Audlited
ASSETS
1 {Flnanclal assets
a) (Cash and cash equivalents 36,964.89 14,691,83
b} Bank Batance other than cash and cash equivalents 45.03 42.90
¢} |Receivables
Trade recejvahbles 72,87 122.85
Other receivables 214.57 594,51
d} |Loans , 666,846,688 620,983.57
e} |lnvestments
Investmients accounted for using the equity method 16,546.48 14,808,389
Others 263,614,850 138,921,668
fy |Other Financial assels 224.19 221,99
8ulx tolal 974,429,29 780,985, 72
2 iNon-financlal assets
a) |Gurrent Tax assets (Net) 1,702,42 1,517.82
b) |Deferred Tax assels (Net) - 1,031.63
c} [Properly, Plant and Equipment 87.40 127.26
d) |intangible assels under development 3,25 3.30
g) JOther intangible assets 192,67 320.89
f}  [Other Nen-financial assels 245,12 270.45
Sub total 2,230,86 3,271.36
Tolal Asseis 976,660,714 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 |Financlal ltabilities
a) jDerlvalive financlal inslfuments - 1,624,258
b} [Payables
Trade Payables
Total outslanding dues of oreditors other than micro anterprises and small enterprises 311.07 326,44
Other Payables
Total cutstanding dues of creditors other than micro enterprises and small enterprises 1,198.27 592,05
¢} [Debl Securities 393,287.04 265,442 .86
dy [Borrawings (Other fhan Debt Securitles) 303,082.87 296,822.12
e} [Subordinated Liabilities 20,234,24 20,239.52
Sub total 718,113.49 574,847,34
2 |Non-Financial linbilitles
a} |Current tax liabililies {Net) 2,427.98 3,159,268
b} 1Deferred Tax liabilities (Net) 456,77 -
¢} |[Provisicns 1,053.29 1,302.83
d) [Other non-financial llakilities 531.06 506,18
Sub todal 4,469.10 4,968,27
3 |EQUITY
a) |Equily Share Capital 582,26 562,26
b) {Other equity 253,515.30 2127791
Sub total 254,077.56 213,341.47
Total Liabilities and Equity 976,660,15 793,357.08




Kotak Mahindra Invesimants Limited
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Consolidated Statement of audited Financial Results for the Perlod ended Marsh 31, 2028

Consolidated Statement of Profit and Loss

{R¢. In lakis)

Partlgulars Year vnded
March ¥4, 2022 March 31, 2021
Audlted Audited
REVENUE FROM OPERATIONS
{i} {Interesl Income 79,505 35 70,874.48
(i) |Dividend Income 204,12 -
{li} |Fees and commissian income B 79977
{iv} |Mel galn on fais velue changes : B,605,08 4,213.66
el gain on darecognillon of financial Inslruments under amertisad cost 110,14 -
9]
caltegory
(vi) jOlhers 630,70 26,18
) {Total Revenue from eperations 89,146,34 75.914.07
(I} [Other incoma 285.83 214.63
(3} [Total Income { + If) 89,431,417 76,128.70
EXPEMSES
() {Finance Gosls 34,682.98 32,547.43
{1y [impaioment on firancial Instruments {5,278,10) 3,347.58
{li} {Employee Benelils axpenses 3,472,490 3,063.03
{vy |Dapreciallon, amerization and impairment 224,76 200,28
(v} |Other expenses 3.417.80 3,351,486
{IV) 1Tolal expenses 36,218.84 42,617.78
(v} |Profit{loas) hefore tax and Shary of net profits of lnvestments
accounted using equity method {11~ 1) 53,212.33 33,610,92
{vi} |[Share of nat profitsi(loss) of investments accounted using oquity
method ' 1,740,09 360,94
(Vi) [Profit/{loss] before tax[VaVi) 54,862,42 33,991,836
{VIil} {Tax expense
(13 Currand tax 12,471,53 8,879.856
{2) Defarred lax 1.863.70 (191,73}
Total tax expense {1+2) 14,048,23 ,688.12
(IX) [Profiti{loss) for the pedod {VII - Vill} 46,917.19 26,103,74
{X} |Other Gomprohenslve Ingoma
1) ltems that will nol e reclassified 1o profit or loss
- Remeasuremenls of the dafined benefit plans (36.37) {1.80)
41) Income tax relating to ilems thal will nol be reclassifled fo profit or loss 9.15 0,48
Tolal {A} {37.22) {1,423
(i) Hams thal wilt be reclassified Lo prafit or loss
- Financlal insttuments measured at FVOC] . (266.55) (0.53)
(il} lazome tax ratating to llems that will ba reclassified to proflt or loss B6, 15 0,43
Total {B) {190.40) 10.40)
Other comprehensive Income (A + B) {217.62) .82
{Xl} |Total Comprahensive Income for the pertod (1X + X} 41,699,57 28,301.92
(Xt} |Paidup equity share capital {face value of Re. 10 per share, 562,20 662.26
(%41} [Earnings per equity share (not rumualised):
Basiz & Diluled (Rs.) 721,73 450.04
See accompanying note fo the financial resulls
Place : Mumbail
Date : May 23, 2022




KOTAK MAHINDRA INVESTMENTS LIMITED
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Gonsolidated Statenient Of Cash Flows For The Year Endad March 215t 2022

{Rs. in lakhs)

Parliculars

For the year snded
March 3st, 2022

For the yoar ended
March 3tst, 2021

Auaditod Audlied

Cash flow from operating activities
Profit belore tax 54,852.42 33,081,836
Adjustments to roconclie profll boefore tax to net cash gonerated from / [used In} eperafing
activities
Depraciation, amorilzation and impainmen, AN 200,28
Divident Recelved {204.12) ~
Profil any Sale of Proparly, Prant and Equipment {1.08) {1.61)
impairmonl on finaneial instruments {5,276,10) 3.347.68
Mel gain/ (fess) on financial Instraments a1 fair valus hraugh profil or logs {8,605,08) {4,178.60),
Interes! on Borrowing 34,602,068 3254743
Inlerest on Borrawing paid (35,413.30) {37,182,90)
£30P Exponse 36.52 90,13
Remeastrements of he defined benefil plans {36,97) {1.50}
Shure of Nel profils of Invesiment accounled under eqidly method {1,740.09} (300.94)
Dabt Inslruments threugh Other Compreheasive Income (256.55) {0-53}
Opurating profit before working capital changes 38,354,194 28,444.80
Working capital adjustmants
(Inicrease} { Decreass I Bank Baiance ather lhan aash and cash equivatant (2.143) 1,454 46
(ncrease) / Dearaase in Loans (40,702.17} {87,773.37)
(Increase) / Decrease In Recalvables 441,96 {282.70)
{increase) f Decrease [n Olher Financial Assels (0.06) (25.00)
{Increase) / Dacrease in Olher Mon Financial Assels 26.34 {28.78)
Increase f (Decrease} In Trade payables {1537} (2,167.63}
fieraase f (Deccensa) in other Payablos 606,21 (1,189.42)
increase / {Decreaset In other nen-fnanclal liabilities 24,58 {248.04)
Increase f (Decrease) provisiong (249,64) 625,65
(ncrease) / Decrease in unamuordized discount 23,226,67 14,800,806

(16,726.11} (74,838.77)
Net Cash {used in) / geperated from eperations 21,629.00 (46,389.97)
Inceme Lax pald {net) {13,387 .41} {7,096,08)
Netsash (esed In} { generated front oparating actlyities B,241.59 (53,486.08)

Cash flow froim nvesting acllvitles
Parchase of vesimenls

{4,533,177.69)

{2,648,612,42

Sale of Invesimenls 4,419,219,09 2,583.776.72
interes! en inveslmanls 7,528.08 6,068.76
Purchase of Properly, Planl and Equipment (85,68) {151.83)
Sale of Preperly, Plant end Equipmenl 30,91 70.58
Cividend en Invastments 204.13 -
Net cash [used in) [ generatod from investing activitles {108,272.31} {58,847.08)
Cash flow fram tnancing activitles
Progeeds from Debi Securilies 243,049,396 120,482,422
Repayment of Dabt Sacurilios {115,669,20) (174,230,04)
Iniercarporale Deposil Issued 29,003,365 42,000,00
Inlercarporate Deposit Radeemed {27,003.26G) {108,460.00),
Commerclal Paper issued 2,268,427.96 #73,262.34
Commarclal Paper Redaemed {2,257,000.003 {B863,784.49)]
Tarm Loans Drawn/{repaid) {9,609.90) 30,080,050
Increasef{Docreasa) In Bank overdrafi{Mel} {190,500.81) 3,656,99
Ned cash ganoratad/{used In) from Financing Activiles 120,308,412 131,803,58]
Nol increasel [tacrease) in cash and cash oqulvatents 22,277,406 [144,326.82)
Cash and cash equivalenis 2t the heglnning of the year 14,804.70 169,021.52
Cash andl cash equivalents at tie end of the half year 36,972,10 14,694,70
Ragonciliation of sash and cash equivaients with the balance sheat
Caslh and cash equivalants as por balence shest

Cash on haad

Balancas wilh banks i current account 36,972.10 14,694,70

Cheques, drafis on hant
Cash aid cash eguivalants as restatad as al the half yoar end * 36,072.1¢ 44,684.70

* Cash and cash equivalents shown in Balance Sheal is uet of ECL provision of Rs, 7.21 takhs as al

March 31, 2022 (Previous year; Rs, 2,87 lakhs)

I} The ahave Slalamant of cash flow has been prepared under the ‘Indirect Malhod' as sel out In Tnd AS 7 - 'Stalement of cash flow’,
II}. The pravieus pariod figures have ieen ra-grouped, viharevar necessary |n order 1o canfosm Lo this petiad prosentation,

(1} Noni-eash financing aclivily : ESOP fram parent of Rs 36.52lakh lor ear ended March 31si, 2022 {March 311, 2027 « Rs 99,14 lakh)
V), The praviaus year's figures have heen re-grouped, whersver hesessary In order b conform to this yaor's presenlatici,
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GConsolidated Statement of audited Financial Resuits as al March 31, 2022

Notes:

1 The cehsolidated annual financial resulls have been prepared in aceordance with and comply In all material aspect with Indian Accounting
Slandards { Ind As) notified under section 133 of Companies Act , 2013 {'the ACT") reat with the companies ( indian Accounting Standards)
Rules, 2015 as amended from tme lo time and other relevant provisions of the Act. The consolidated annual financial stalements, used fo
prepare the consolidated financial resulls, are based on Ihe nolified Schedule HI of the Act, as amended from time {o time, for Nen-Banking
Financial Gompanies thal are required to comply with ind AS.

7 The ahova consolidated rasults were reviewsd by the Audit Commitiee ang approved and taken on record by the Board of Directors al their
respective meelings held on May 23, 2022, In terms Regulation: 52 of the Securlties and Exchange Board of India ( Listing and other
Disclosure Requirements) Regulalions, 2015,

3 COVID-19 has had an exiraordinary Impact on macrogconomic condiions in India and around fhe world post declaralion of it as a
pandemic by World Heslth Organisation in March 2020. Nation-wide lockdown in April-May 2020 followed by localised tockdown were
imposed to reslict the spread in areas wilh significant number of cases. The resirctions were gradually lifted leading te impravement in
economic activity. This was followed by two waves of COVID-19 wilh aulbreak of new variants which led to the re-imposilion of reglonal
lockdowns which were subsequently lifted supported by administralion of the COVID vascines to a larga population In the country.

india is emerging from the Covld-19 pandemic, The exlent lo which any new wave of GOVID-18 pandemic will impast the Group's results
wili dapend oh ongoing as well as future developrnents, including, ameng other things, any new information concerning the severlty of the
COVID-18 pandemic, and any action lo contain its spread or miligate s impact whether government-mandated or elected by us.

4 Disclosure in compliance wilh Regufation 52(4) of Secwrilies and Exchange Board of india(tisting Ghligations and Disclosure

Requlremanis) Regulations, 2015 for (he year ended March 31, 2022 is attached as Annexure |.

5 Figures for the previous periodiyear hiave heen regrouped wherever necessary to conform lo current period/fyear presentation.

For KALYAMIWALLA & MISTRY LLP For otak Mahindra investments Limited

CHARTERED ACCOUNTANTS i
P, ;(
{Director}

Firm Registration Number: 104607W/W1001886
Place: Mumbal

ALMTAL b Date : May 23, 2022

Roshpl R, Martatia =™
Pariner
Membership No.: 106548

Mumbai




Annexure |

Disciosure in compliance with Regulation 52(4) of Securities and Exchange Board of Incia(Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

SriNo, |Particulars Ratlo

a) Omitted -

b}  {Omitted -

€) Debt Equity Ratio* 2.82:1

d)  |Omitted ' -

e}  {Omitted -

f) Debt Service Coverage Ratjo Not applicable
g} |interest Service Coverage Ratio Not applieable
hy OQutstanding Reedemable Preference Not applicable

Shares{Quantity and vafue)
Debenture redemation reserve is not
required in respect of privately placed

i Bebenture redemption reserve debentures in terms of rule 18{7){(b}ii) of
Companies{Share capital and
debentures) Rules 2014

i} Net Worth Rs. 254,077.56 Lakhs
k) Net Profit after Tax Rs. 40917.19 Lakhs
1) Earning per share Basic & Diluted - Rs, 727.73
m}  {Current Ratio 1.08:1
1} [Long term debt te working capital ratio 9.03:1
o) Bad Debt to account receivable ratio 0%
p}  |Current Uability Ratio 5%.41%
) |Total Debt to Total assets* 73.37%
r) Debtors Turnover Not Applicable
s} ilnventory Turnaver Nel Applicable
t} Operating Margin{%)* 55.55%
u)  |Met profit Margin{%)* 45,75%
v} [Sector Specific equivalent ratios such as
(3) Stage I ratio* 1.24%
(i} Provision coverage Ratic® 56.63%
(i) LCR Ratio 84.58%

*Formuta for Compulation of Ratios are as follows :-

(7} Debt Equity Ratio {Debt Securites+Borrowing other than Debt
Securities+Subordinate Liabilittes)/(Equily Share
Capital+Raserve and Surpius)

(it} Total Debl to Tola! assete {Debt Securites+Borrowing other than Dabt
Securities+Subordinate Liabilities)/Total assets

(iii) Operaling Margin {Profit before tax+impairment on financial inslruments)Tolal
Incoma

(iv) Nal profit Margin Profit afler tax/Total Incoma

{viGtage llf ratio Gross Slage [N assets/Total Gross advances and credit

Substitutes
(vi} Provision ¢overage Ratio Impairment loss allowance fer Stage l/Gross Stage Il assets
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Independent Audifor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursnant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Beard of Directors
Kotak Mahindia Investiments Limlifed

Report on the Audit of Standalone Financinl Results
Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial results of Kotak
Mahindra Investments Limited (hereinafier referred to as ‘the Company’} for the quatter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon {‘the Staterment’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’),

in out opinion and {o the best of our information and according to the explanations given to us, the aforesaid Statement:
i is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(D gives a true and fair view in conformity with the recognition and measuretent principles laid down in the
applicable Tndian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013
(“the Act™) read with relevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year o date results for the period from April 1, 2021 to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act,
Our responsibitities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that ave relevant to
our audit of the Statement under the provisions of the Act and the Ruiss thereunder, and we have fulfilied our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion,
Management Responsibilities for the Standalone Financial Resuits

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the standaione annual financial statements. The Company’s Board of Directors is

responsible for the preparation and presentation of this Statement that gives a tue and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

LLP IN  AAH - 3437
e eRED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAL 400 oo
TEL.: {91} (z2) 6158 6200, 6138 7200 FAX : {g1) {22) 6158 6275
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Conipanies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with Lhe provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financlal controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant fo the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error,

In preparing (he Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concetn and using the going
concern basis of accounting unless the Board of Directors either intends to iquidate the Company or to cease operations,
or has no realistic alternative but to do so,

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the Company,
Auditor’s Responsibilities for the Audit of the Standalone Financial Resulis

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our apinion, Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs wiil always
detect a material misstatement when it exists. Misstatements can arise from frand or error and are considered matevial if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement, '

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout fhe sudit, We also:

*+  ldentity and assess the risks of material misstatement of the Statement, whether due to fraud or ervor, design and
perferm audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from eiror, as fraud may involve collusion, forgery, itentional omissions,
misrepresentations, or the override of internal control.

»  Obtain an understanding of internal control refevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
cpinion on whether the Company has adequate internal financial controls with reference {0 standalone financial
statements in place and the operating effectiveness of such controls,

»  Evaluate the appropriateness of accounting policies nsed and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors,

»  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a naterial uncertainty exists related to events or conditions that
may cast sighificant doubt on the ability of the Company to continue as a going concern. 1f we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as 4 going concern.
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»  Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying ransactions and events in a manuer that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Qther Matters

I The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
avditor whose audit veport dated May [8, 2021, expressed an unmodified opinion on those annual financial
statements,

2, We draw attention to Note 3 of the Statenent which states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Statement, have boen approved by the Company’s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3. The Statement inciude the results for the quarter ended March 31, 2022, being the balancing figure between the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in acoordance with the recognition and measurement principies laid
down in accordance with 1nd AS 34 “Interim Financial Reporting™ which were subject to limited review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants ‘
Firm Registration No. 104607W/W 100166

Roshni R, Marfatia
Pariner

M. No.: 106548
UDIN: 22106548 ATKIPMU 8459
Mumbai, May 23, 2022,
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Statement of Standalone Audited Financial Results as at March 31, 2022

Statement of Standalone Assets and Liablliiles (Rs, In lakhs})
As at As at
ﬁ; Particulars March 31, 2022 March 31, 2021
Audited Audited
ASSETS
1 [Financial assels
a} |Cash and cash equivalents 36,964.89 14,691,83
b} |Bank Bafance other than cash and cash equivalents 45.03 42.90
¢} {Recsivables
Trade recelvahles 72.87 122.86
Olher receivables 214.67 594,51
d) [Loans 666,846.56 620,983.57
8) linveslments 259,615.00 144,622.18
1} [Clher Financlal asssls 224.19 221,99
Sub total 963,983.31 781,279.83
2 |MNon-financial assets
a) [Currenl Tax assels (Nel) 1,762.42 1,617.82
) Deferred Tax asseis (Net) 2,140.62 3,200,07
c}  [Properly, Plant and Equipment 87.40 127,26
d) [rtangible assets under development 3,25 3.30
@) Other infangible assels 192,87 320.89
fy  [Other Non-financlal assets 245,12 270,46
Sub total 4,380.48 5,439.80
Total Asgols 968,363,790 786,719,63
LIABILITIES AND EQUITY
LIABILITIES
1 IFInanclal Habiiities
a) iDerivative financial instrumants - 1,524,285
b} [Payables
Trade Payahles
Total oulstanding dues of craditers ether than micro enterprises and small enferprises 311,07 326.44
" |Other Payables
Total oulstanding dues of ereditors ather than micro enterprises and small anterprises 1,198,27 682,08
c) |Dent Securities 3483,207.04 265,442.86
d) {Bomowings {Other than Debl Securities} 303,082,587 296,822.12
e} iSubordinated Liabilities 20,234,24 20,232,672
Sb tolal 718,113.49 574,947,34
2 {Non-Financiai Hahititles
a) [Current tax liabifities {Net) 2,427.98 3,168,285
b) [Provisions 1,083.29 1,302.83
g} |Other non-financial lisbilities 531,06 506.18
Sub total 4,012,233 4,968.27
3 [EQUITY
a} |Equity Share Capilal 562.26 562,26
b) |Other equity 246,675,714 208,241.76
Sub tofal 246,237.97 206,804,02
Total Lisbilities and Equity 968,363.79 786,719.83
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Stalemon of Standalone Audited Financlal Resulls for the perlod endad Karah 31, 2022
Slatement of Standalene Profil and Loss {Rs. In lakhs}
Parliculars Quarler ended Yeur ended
Mareh 31,2022 | Decomber 31, 2021 Marcli 31, 2621 March 31, 2022 Aarch 31, 2021
Unaudiled Unaudlled Unaudiiod Audited Audiled
REVENUE FROM OPERATIONS
{} HalerestIncoms 21,126,008 20,8060,37 17,157 41 79,595.35 7087446
(i} |ividend Incoms - 204,12 . 204,12 .
i} |Faee and commission Incama - - 562,93 - 9077
{iv) |Mal galn on falf valua chenges 1,384,868 3,281,a 1,284.40 5,805,086 4,273.86
(V) Nel galn an darecogrition af financial instruments under amorUsed cost - - - 1041 -
caleqony
{vi) 1Others 282,41 13,46 17.09 &10.79 28.18
{I} |Tolal Ravenua from opersiiens 22,782,35 24,459,186 18,031.8% #9,145.34 75,0107
{l} |Other Incoma 7336 . 9535 48,83 285,83 71463
{45} | Total insome (8 + 1) 23,865.71 24,514.51 19,070.72 89,4117 76,126,708
EXPENSES
i} IFinance Costs §,708,41 9,866,067 777192 34,882,840 32,647,43
{1 Umpaltment on financizl inslsuments {5,202,94) {1,58,84) [3,405.04) {5,276,10) 3,047,658
(il {Employas Benolils expenses 878.91 BgB41 844,00 347240 3,009,018
liv} |Depreciation, amortization and impalrment 67.06 54.76 55,12 2276 208,28
{v} |Olher exponses 531,94 $20,47 144442 3.117.80 - 325146
vy [Total expenses 5,072,38 10,222,687 5,608,866 36,218.64 49,617.78
(¥} IProfitifloss) bafore Lax {lli - IV} 17,792,313 14,261.84 12,464,06 54,212,33 33,610.62
Vi) [Tax oxponse .
{1} Curran! tax 3,154,21 3,601,980 2,316,80 12,471.63 8,479.85
{2) Dafarred lax 1.395,37 58,80 870,98 112676 (287,61}
Total tax exponse [1+2) 4,649.58 3.560,78 3,187.84 13,697.28 1,592, 24
I} |Profitifoss) for tha panod {V - VI 13,242.75 10,631,066 9,376,138 39,546,058 26,018.68
{vit) [Glher Comprehensive incoma
4 (1ams that will nol be reclassifed 10 profil of os¢
- Remeasurements of the dalined benalit plans 133,38) 8,40 23,32 {36.37) (1,60}
{1} Income Lax relating to Jlams Shal will not be reclassified fo profil of loss 8.40 {1.53} {6.87) .15 o486
Total {A) (2d.89] 4,85 17.45 {27.22} {142
(D Hems thal vill be reclassified (o profil or {58
- Financtal Instrumente measuted al FVOO! : 91,52 1366.88) 2.7% {256,585 {0.53)
(i Incoma lax relaing Lo Rems Wt witl be reclassiied to profit or loss {21.46) 42,04 ©,71) 68,15 .13
Tolat {B) 76,67 {274,65) 2,08 {190.40) [0.40}
Oliier somprehensive income {A + B} . 45,08 [269.70) 19.54 {217.82] {137
{IX) [Tolal Comprehans|ve Incomne for the pezlod (VI + VIi} 13,207.83 10,361.36 9.305,74 39,397,43 25,016.86
(R [Pald-up equity share eapital {face valuo of As, 10 per share) 562,26 562,26 562,26 562,26 562,20
(xiy |Earedngs per equily share nof annualised):
Basle & Diluled (Rs.) 235,53 189,08 166, 7% 704,57 444,97
Sea ascompanying nele o the financizl rasulls
Place : Mumbal
Date : May 23, 2022
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Statoment of Standajone Gash Flows for the yenr Ended March 31, 2022

{Rs. In lakhs)
For the yoar ended For the year ended
Particulars tarch 3st, 2022 March 31st, 2021
Audiled Audiled
Cash flow from aperating acilvities
Profil befora lax §3,212,33 33,610,02
AdJustimionts to reconclle profit belore tax to net sash generated from / {used in) oparating
acllvitles
Dapresialion, amerlizalon and impalrmen 221,76 208.28
Olvidend Received (204,12} -
Profil on Saols of Proparty, Plant &nd Eguipman (.90} (761
frpaifment an financiat instruments (5,275.10) 3,347,568
Nat gainf {loss) en fnanclal instruments at fa value fhrough prefit or fost (8,605.06) (4,176.80)
intores? on Borrawing 34,662,098 32,647,413
Inlerast on Dorrowing paid {35,413,30), (37,182,503
ESOP Expsnsa 3652 99,43
Remessuremanls of ihe defined henefit plans 136,37} {1.90)
Debt Inslrunants through Othar Comprehanzlve Income (256,58} {0.43)
Operating profit hefore working capilal changes 38,364,114 28,443,739
Working capltal ad)usthients
{Increase} / Decrease in Bank Balance other than cash and cash equivalen {2.13) 1,454 46
{ncrease) f Dacreass in Loans {40,782.17) {87,773.373
(intrease) f Decrease i Receivehlas 441.16 (282.70)
{lncrease) f Dacrease in Other Financial Assets {0.06) {25,00)
{incrense} / Decreasa in Other Man Financlal Assets 25,34 {28,78)
[ncrease [ {Decrenss) in Trade payables (16.37) {2,167.63)
Increase / {Dacreaso) In olher Payahles 606,21 {1,165.42)
Increase / {Decrease) in olher non-financlal liabiiitie: 24,88 {244.89)
Increase / (Decraase) plovisions {249.54) 626,65
{Increase) / Dacreass it tnamorized discount 23,2268.57 14,800.88
{16,726.11} {¥4,833,77)
Nel Cash {used In) f geraraled lrom operatlons 24,629.00 {46,309,98)
Incoma tax pafd {(nel} (1338741} {7,086.09)
Nat cash {used In} f generaled irom operaling aclivitlies 8,241.50 {53,486,06}
Cash flow from lnvesting aclivilies
Purchase of ihvesiments (4,533,177.80) {2.648,612,42)
Sale of fnvesiments 4,416,219,08 2,583,7716.72
Inlerast on Invesimens 7.528,03 5,060,75
Purchase of Properly, Plant and Equipmen' (85.58) {15163
Sala of Propariy, Plant and Equipmen 3041 74,50
Dividend on Invesimenls 204,13
Net eash (used in}/ generaled from investing activilies (106,272,314 {64,847.08}
Gasly ftow fron: finzneing activides
Pracoeds from Daby Securities 243,048,36 120,482, 42
Repaymen! of Dobt Securillas (115,669.29) (178,238,04)
Intercorporale Deposit lssued 28,003.36 92 ,008.00
Intarcorporate Deposil Redeemad (27,003.36), {10%,400,00)
Commercial Paper issued ! 2,268,427.96 873,262.34
GCommerclal Paper Redeamed {2,267,000,00) (863,764.49)
Term Loans Drawnv{repald) {9,999.90) 30,000.00
Increase/{Decraase) n Bank overdrafifNal) {10,500.01) 3.656.99
Net cash generatedi{used In) from Financing Aclivitoy 120,308,12 {31,003,48)]
Nel Inereasef {decreasn) In cash and cash equivalonts 22,277,40 [144,326.82)
Cash and cash equivalenis al the beglining of the yea $4,694,70 159021.52
Cash and cash squivalents at Hie end of the hall year 36,972,1¢ 14,694.60
Reconcillation of cash and cash equivalenis with the balanca sheet
Cash and cash equivalents as per bafancs shes
Cash on hand - -
Balances with banks In eurrent accoun 3697210 14,694.70
Cheques, draits on hend - -
Crsh and cash eguivalents as restatod as at the half year nad * 36,872.10 14,694,70
* Gash and cash egulvalenls shown in Balance Sheat Is nel of ECL provislon of Rs, 7.21 lakhs as al
March 31, 2022 (Previous year: Rs. 2,87 lakhs)
I} The atiove Slalement of cash flaw has been prepared under Ihe indirect Method as set autin nd AS 7 - ‘Slatement of cash fow
W), The provious perlod figuras have bean re-grouped, wharever necessary in order to conform fo Iids perod presentatior
ill) Non-cash financing activity : ESOP from parent of Re 36,52 fakh for year ended Mareh 31sl, 2022 {March 3%si, 2021 - Rs 99,13 lakh Py

IV). The previous year's figures have been re-groupad, wherever necessary In order Lo conforer 1o this yeai's prasontallor

i

e



Kotak Mahindra lnvestments Limited
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Statement of Standalone Audited Financial Rasults as at March 31, 2022

Notes:

1 The standalone annual financial fesulls have been prepared It accordance with and comply in all malerlal aspect with Indian Accaunting
Slandards ( [nd Ag) notified under section 133 of Companles Act, 2013 (ihe ACT') read with the companles { Indian Accounting Standards)
Rules,2015 as amended from time 1o time and other relevant provisions of the Act, The standalone annual financial statements, used 1o
prepare the slandatone financial results, are based on the notified Schadule Ht of the Act, as amended from time to tlme, for Non-Baniing
Financial Companias that are required to comply with Ind AS.

2 The above slandalone resulls were reviewed by the Audit Gommillee and approved and taken on record by the Board of Directors al their
respedtiva mestings held on May 23, 2022, in terms Regulation 52 of the Securities and Exchange Board of India { Listing and other
Disclosure Regulrementis) Reguiations, 2015,

3 COVID-19 has had an extraordinary impact on macroeconomic conditions in India and around the world post declaration of it as a
pandemic by World Health Organisation in March 2020, Maticn-wids lockdown in April-May 2020 followed by localised leckdown were
imposed to restrict the spread in areas with significant number of cases. The resldclions were gradually Hited leading to improvement in
economic aclivity. This was followed by two waves of COVID-19 with outbreak of new varants which led fo the re-imposition of regional
lacikdowns which were subsequently lifted supported by administration of the COVID vaccines to 4 large popuation in the counley.

India is emerging from lha Covid-19 pandemic. The exlent to which any new wave of COVID-18 pandemic will impact the Company's
resulls will depend on ongoing as well as future devslopments, including, armonyg other things, any new informalion concerning the severity
of the GOVID-19 pandemic, and any action to contain ils spread or miligate its impact whether governinent-mandated or elected by us,

4 Information as tequired by Reserve Bank of India Clreular on "Resolufion Framework -2,0 Resoiution of COVID 19 refaled stress of
indivicdual and small business™ deted May 5, 2021 is aftached as Annexure I

5 On November 12, 2021, Reserve Bank of India issued circular requiring changes to and clarifying certaln aspecls of Income Recogrilion
and Assel Classification norms. The Company has taken necassary steps io comply with these norms / changes as they become
appiicable. The Company conlinues o hald loan |oss provisions as per existing Expscled credit loss (ECLY model and pelicy and mainlaing
adequate ECL provision as per IND AS 109,

6 Disclosure in compliance wilh Regulation 62(4) of Securiies and Exchange Board of India{lisling Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2022 is altached as Annexure il,

7 Assel Cover available as on March 31, 2022 In case of non-convertible debl securifies issued by company as per reguirement of
Reguialion 54 read with Regulation 56(1){d) of LODR Regulations is atiached as Annexure I,

8 The figures for the corresponding three monlhs ended March 31, 2021, as reporled in these standalone financial results, have besn
approved by lhe Company's Board of Direclors, but have not been audited or subjected to review by the stalulory auditors of the Company.

The standalone results for the quarter ended March 31, 2022, being the balancing figure between the audited figures in respeat of lhe Tull
financial year and the published unaudited year to date figures up to the third quarter ended December 31, 2021, prepared in accordance
with the recognilion and measurement principles lakd down in accordance with Ind AS 34 “Interim Financiat Reporting® which wera subjact
{o limited review by us.

9 Disclosurs pursuant to Masier Disection — Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 in terms of RBI1 circular
RBI/DOR/2021-22/86 DOR,STR.REC.51/21.04.0148/2021-22 daled 24 September 2021

) During the Year ended
Parliculars March 31, 2022
Defalls of loans nol in defaull thal are transferred or acquired Nit
Delails of siress loans transferred or acquired Nit

10 Flgures for the previous perlodlyear have been regrouped wherever necessary to corform te eurrent perfodivear presentalion,

For KALYANIWALLA & MISTRY LLP Fof Iotak Mahindra Investments Limitad
CHARTERED ACCOUNTANTS
Firm Registration Number: 104607WIW100166

-
Roshni R, Marfatia " f}\\ {Dlrector)
Partner , ‘\;fp\ Place: Mumbal
Mernbership No.: 106540 IMBAT 1 i Date : May 23, 2022
Mumbai ,\/}
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Annexure |

nfermation as required by Resarva Bank of Indfa Clretaar on resolulion framework -2,0 Resolullon of GOVID 19 ralaled strass of individual and small business
daled May 6, 2024

’ﬂmat A-Quarler ending March 3t, 2022 {Rs. In lalths)
St o, Description Individual Borrowers
Small businesses
Personal Loans Bushiess Loans
(A)  |Number of raquasls racelvad for invaking " |
reaolullon progess under Pard A ) B
(8} [Nuraber of accounts whare reselulion plan has . }
haan implemerdad under Wls windoyw N
[€)  jExposure lo accounts mentioned al (B) balore
implementalion of the plan ) ) .
D) Gt (C), nggregate amounl of debl Ihst was N
converled inlo olhes securilias -
(£} |Additional lunding sanctianed, if any, including
balween invocalion of tha plan and - . .
impla
{F) Increase n provislens an acceunl of lhe
implementation of ihe resclution plar N ) .




Annexure 1l

Disclosure in compliance with Regulation 52{(4} of Securifies and Exchange Board of India(Listing -Obligations and{
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

N

Sr No. |Particulars Ratio
a}  {Omilted -
b)  |Omitted -
¢} |Debt Equity Ratio 2911
d}  {Omitted -
a) Omitted -
fy Debt Service Coverage Ratio Not applicable
g) [|Inlerest Service Coverage Ratlo Not appllcable

Qutstanding Reedemabls Preferance
Shares(Quantity and value)

i} Debenture redemption reserve

i) [NetWorth

k) Net Profi after Tax

I}. |Farning per shara

m}  |[Current Ratio

) Long term debt to working capltal ratio
o}  |Bad Debt lo goccount receivable ratio
p}  |Current Liability Ratio

q)  |Total Debt to Total assets*

r} Debtors Turnover

-|Not Applicable

Not applicable

Debenture redemption reserve is not
required in respect of privately placed
debentures in terms of rule 18(7)(b)(ii) of
Companies(Share capital and
debentures) Rules 2014

Rs, 246,237.97 Lakhs

Rs. 38,615,056 Lalhs

Basic & Diluted - Rs, 704.57

1.08:1

9,031

0%

59.44%

74.00%

s) fnventory Turnover Not Applicable
1} Operaling Margin{%}* ¢ 53.60%
uj  |Net profit Margin(%)* 44.30%
v). |Sector Specilic equivalent ratios such as
(i} Stage I ratic* 1.24%
(i} Provision coverage Ratio? 56.63% .
{ii) LCR Ratio 84.58% -
*Formula for Computation of Raties are as follows -
(i} Debt Equity Ratic (Debt Securiles+Borrowing other than Debt

‘1) Total Debt to Total assets
{iiiy Operaling Margin

{iv} Net profit Margin
{vi8lage (Il ratic

{vl) Provision coverage Ratic

Securities+Subordinate
Capital+Reserve and Surpius) .
(Pabt Securites+Borrowing other than Debt
Securitles+Subordinate Liabilities)Total assets

(Prefit before fax+impairment on financial instruments)/Total
Income

Piofit after tax/Tolal income

Gross Stage ] assets/Total Gross advances and credit
Substilutes '

Liabilties)/{ Equity Share

Impairment loss allowance for Stage HiiGross Stage Il assels




Annexure 1

Cerlificale for assel cover in respect of llsted debt securities of the Kotak Mahindra Investments Limited

Based an sxaminalion of buuks of accounts and olher relevant racords/dacumers, we hereby cerlify that;

a) Kotak Mahindra Invastmenls Limited(The "Company") has vide lls Board Resofulion and Informatlon memorandumi shelf dlsclosure document]
and under various Debonture Trust Deeds, has issued the folfowlng listad debt securliles:

({Rs. In Iakhs)
Private Plasemeont! .
S¥ No. ISIN Puhiie Issue Secured! Unsecured Face Value

1 INEQ7S5F07GF? Privale Placement Sacuray 8,030,080
2 INE97GFO?GTH Privale Placement Secured 1,700,00
3 INEQ7EFOTGUG Privale Plagement - Secured " 7,500.00
4 HNEDVEFO7HBS Privala Placement Secured 20,000.00
5 INEQ7BFOTHC2 Privele Placement Seacured 7,500,00
L] INESTSFGTHDO Privale Placamant Secured " 40,000,00
7 INESTSFOTHES Privale Placemeant Secured 26,000,00
8 INEGTSFOTHFS Privale Piacemant Secured 5,000,00
9 INESTSFOTHGE Privats Placemenl Secured 26,000,00
i0 INESTSFO7HHA Privata Placainanl Seaured 25,000,00
il INEQZ5FOTHIO Privale Macement Secured . 27.500,08
12 {NEB7SFOTHIT Privale Placemant Secured ! 35,000,080
13 INERTSFQTHICS Pilvate Placement - 1Secured 30,000,080
114 INE97BFO7HL3 Private Platement Sacured 20,000.00
15 INEQ76FO7HM Psivala Placemant Secured 20,060.0G
16 IMESTEFOTHNG Private Placernent Secured 39,960,00
17 INES?EFOTHQ7 Privale Placement Securad 10,080,00
18 INES7EFOTHP4 Privale Placement Secured 40,000,06
18 IMESTEFOTHO2 Privale Placement Securad 5,000.00
20 INESTEFOTHRO Privale Placsmenl Seourad 7,500,060
21 INESTEFOBCRE Private Plscament Unsecurad 5,000.00
22 INESTSFOBCSY - Private Placement Unsecured 5,000,00
23 INESTSFOBOTS Private Placemen! Unsecurad : 10,000,00

b) Asset Cover Statement:

i. The inancial Infosmation as on March 41, 2022 has been extiacted from fhe books of accounts for lhe yaar ended March 31, 2022 and other relevant]
recerds of the ¢ompany

il. The assets of lhe Gempany provide coverage of 1.87 fimes of the inleres| and principal amount, which is in accardance wih e lerms of ssus/ debenture
Irusl deed (caiculation as per statement of assel cover ralio for the Secured doi securilies - lable — )

\

. iil. The totet assels of lhe Company provide coveraye of 1,28 times of the principal, which Is in accordance willy the ferms of Issue {celculalion as per|
staternent of assel soverage ratio available for the unsecured dabl securities - tabia - i} (as per requiremenl of Regulation 54 read will Reguiation 66{1){d)
of LODR Regulations), .

Table-l {Rs. In lakha)
5r o, ] Particulars Amount
1 Tolaf assets avallable for secured Debi Securilies— (sacured by either A 733,520,896

pari passu or exclisive charge on assets)

Property Plan! & Equipmeant (Fixed ussels) - inmovable proparly 8.72
Loans fadvances given (net of Provislons, NPAs and self down porfolio}, . 703,961.57
Debt Securillas, other credil exiended eic

Recelvables including Inerest accrued on Teun loan/ Debt Securities aic 5,6846,41
Inveslmenl{s) ‘ 55,873,24
Casly and cash equivafents and olher current! Non-clirenl assels ’ a7 o714
Tolal assels availabie [or Secured loans and securad CC/ICD borrowings (68,923.123)

frony Banks sl 1,1 Umes cover as per tha requiremsnt’




2 Total borrewtnyg througl lesue of secured Debl Securitles (socured by 5] 383,287.04
elther parl passu or excluslve charge on gssels){Datalls in Table below)

Debl Secudiles ‘ 389,430.95
1D - A adjustinest for effacilve Interes rale on secured Deb! Socurities (119.53)
[nterest accrwed/payable on sacured Debt Sscurllles 3,8967.61
3 Assel Coverage Ratio Y:: 1.87:4

{180% or higher as per the terms of offer document/information
memoranduinideRentaure trust deed)

ISIN wise delails
{Rs. In lakhs)

IStN Type of Sanctionod QOutstanding Cover Assals

. chaige Amount Amount as on Requlred Retuira|

March 31 2022

INEG7EFOTGF7 |IPari Pasau 1,030,080 8,020,409 |100% Refer Mole 1
INEGYSFOTGTE |Parl Passy 1,700.60 1.666.85 [100% Refar Nota 1
INENTEFOTGUG |Pard Passu - 7.500.00 8,031,386 1100% Reler Nole 1
INEQ7EF07HB4 |Part Passu 26,000.00 18,683.37 {100% Refer Mote 1
INEDT5FOZHC2 |Parl Passu 7,500.00 7,718,84 [100% Refer Note 1
INEQTSFOTHDC |Parl Passu 10,060.C0 40,977.92 |160% Refer Nate 1
INESTSFOTHES |Pari Passu 25,000,00 26,526.79 [100% Refer Note 1
INESTSFOTHFS \Pari Passu 5,000.00 5,082.48 1100% Refer Nole 1
IMEQ7SFOTHGS [Parl Passu 25,600,00 26,565,368 |100% Refar Nola 1
INEI76F0THH {Pari Passy 25,000.00 23,634.58 |1a0% . Refar Nola 1
INEO?SFOTHIS iPar] Passu 27,500.00 28,1401.43 {100% Refer Nole 1
INE9TEFOTHIT [Parl Possu 36,000,00 31,837.77 {100% Refar Mote 1
INCA78FOTIHKS |Parl Passu 30,000.00 30,823.26 [100% Refor Nota 4
INEQTSFDTHLS |Parl Passu 20,000.00 . 18,3¢2.87 1100% Refer Note 1
IMEQTSFOTHN | Parl Passu ) 20,000,00 20,426.84 {100% Rafer Mote 1
INESTSFO7HNG LPard Passut ., 38,000 00 36,496.37 }100% Refer Note 1
|NESTEFQTHOT [Par Passu 10,000,00 10,194.45 [100% Refer Note 1
INIZ97EF07HP4 [Pasl Pasau 40,000.00 40,523.51 {100% Reler Nota 1
INEST5FOTHQ2 [Pact Passu 5,000.00 6,071.82 [100% Refer Kala 1
INE75FO7HRO {Pari Passy 7,500,C0 0,363.55 1100% Refer Nols 1
Total 391,287.04
Note 4

The Debeniure shal! be secured by way of first parl-passu charge in terms of the regislered Debenlure Teust Deed cum Deed of Mortgage Tor Flal No,F/401)
Bhoom! Classic, Link Road, Opposile Life Slyle Malad (Wast) Mumbai 400064 measuring 340 s4.01. (bulll up) sltuated al ¢,T.5. Mo, 14006 - 1/8, al village
Idalad, Taluka Borivali, Malad {(Wesl) Mumbal 400064 wilhin the seglstration disirist of Bombay Clty and Bombay Suburban In the stale of Maharashirs, and
Maveable propordies of ihe Company.

Mhovable Properlias” shall mean, prasend and lulure:

I, Reselvables:

I1,0ther book dabls of the comypany ( excepl the onas sxciuded from the definliions of Recelvables ),

lii. Clher cusrenls assols of the Company { excepl the ones excludad from (he definllion of Recelvables);And

I, Other long lesm and currend investmenls .

Qvar which a charge by way of hypolhecallen is lo be croalod by company In favour of the Debenture Truslee under the Deed, upto the extent required lo
malntalt the Assel Caver Ralle at or abova the Mintmum Securdty Cover,




Fable- [Ra. In lakhs)
SriNe, Parlculars . Amount

1 Net assets of the isted enlily aveilable for unsecured lenders (Proparly Plant A 334,981.89
& Equlpiment {exciuding Intangible assels and prepald expenses) +
Investmenis + Cash & Bank Balances + Other cuirenl/ Non-current assels
axcluding teferred tax assels () Tolal assely avaiialls for secursd
{endergferedilors an parl passufexclusive charge basls under the abhove
heads (-} unsecured currenl! nop-currenl Habifilles)

Tolal assels of Ihe Company exchiding tolal assets avallable for secured 340,223.92

Debt Securiilos{sesurad by pari-passu charga on assels) (As per Table |

above)

Less: unsaavrad currant/ non-current fablliles (5.2:1‘2.011)
2 Total Borrewings (unsecured) B 261,285,209

Nen-cenverlilla Debt Securitles . 20,247 .60

Other Borrowings R 241,047 .64

IND - AS adjustiment far effectiva Interast rate on unsacurad Boerrowings (8.9}
3 Assel Caverags Ralio AfH 1.28

c} Compliance of all the covenantsfterins of the lssue [n reapect of iisted debl securities -
Govenantsflamms of the Issue of the lisled debt securilies (NCD's) a3 mantioned In Dabenlure trusl deed have been complied by the Company.




Kotk Mahlndra Investments Limited
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Consolldsted Relslad Pany Vransactions For i Months Eded As o 315t Mareh, 2022

. PART A
{Ra Iniakhs}
D'mEs'm :rn;' p:ﬂyﬂ(\{sl,!d u;\un‘ N . 14 ¢a28 modles 3re dua 16
tsubisldliry} entoring Inte the DEtala of the Eaunlerpa . r party 3u b i
angsation ph Vatue of the relsied party ““’;l:“;;n Eh"":e T ol
Typt of rolatud party trassction ;’::;T:z:;:"”“““ BYe | uring e
. Refadenahip of the counterpa ' reponin
ame : Hame ita m{mmmm— pind (Y a021-20223 Tved”  [osetios Sloatng
subslgisry botncs batance
$.Ne.
1 okak blabingTs bvestments Lig [gtais M ehidr Benk Lid, Holding Cempeny Equity Sharey < 66228 502,28
. 2iRatak Mabindra I U Kotk Wahingra Bank Lid, Holding Company Share Premiym - 33.240.37 |33 24037
N AiKotak Mahindre [E7] Katex Manlndra Gank Lid, 2| Holding Septatny |E_sql> Expenses Agproved by Board 1640
Bubjet 19 ragulatdry tmak
4]Katak Meahindea, ud oty Mahindra Bank Lid. kg Campany varm Deposha Placed (myiphe Umbe Gufing the yean 365,150.00 - -
N Subjdl th Ry fmits
sl Kojak pfatindra Investments g Kt Dank tad, olging Eempany. Yerm Dapesin Repala (rtsipke Eme s dyrici g yead), 265,150.00 - -
B]Kolsk anldr Lt Bank ixd, Holfing Campapy laterest Recelved on T4m Deposts 1.400.09 209,74 - -
Bank 14, Fiatfing Compary avaied 172,500.00 2023050 - N :
Kotek bablindra Bank Lid. Haiding Company Bortoings repakl 3990000 -, -
7 Bank 118 IHo\d!ny Coinpaay Interest weorued on batfewing 100000 1,453.93 - -
R Kalok Miahdes Bank Lid, Holding Campany Payment of Inlerest dsthed on by i TERTY - .
Kol ek tAahingra Bank Lid. Holing Sompeny Gervice Cherges Recalved 5500 2520 - N
Kolsk Mehinda Bank Ltd, [Holding Company emal Charges Pal) ) 200 034 . -
13ratak Mahdta | 1 Katsk I4ahinda Hank Ltd, Hokifng Sompany pald i} X7} - -
Kotak Mshindra Bank Lid. elding Company [Gperaiing expenses pld R 27500, 112,30 z .
[Ketak Mahindrs Bonk Ltd, (HolIng Company Shird Serviea Cost 1,800.00 3B = -
Kolsk Iahindes Banyitd, Hal) Sompany Licence Foos paid 500.00 25145 - -
Kodak bahindra Bank Ud. Halding Gompany Rovaty pald 20000 5389 . -
Investments Lid Kotak Manndra Bank Lid. Holding Campany [ateras an borowings paid 2,000,00 58054 . -
e o1k Mahindrs Bar Lig, Helding Company Raternaf Fees pal Eon 10,50 - -
[17] atag Matindra Bank Lid, H: IPA Fea pa'd ) 200 . .
g olsk Mar/ndes Benk i1, H Transfur of Fobity to growp compapias Qa Actual 8.53 - ot
afek Mahindra BancLtd, Halding Compsny Transfer of fiabliry from group compantes On Actual 25,95 B .
iatek M3hingrs Bank td, Hciding Company Tranater of azgets from gmup compntes " scn 821 - .
otals FMshingea Bank Lrd. olaing Compeny T mAs{et 6] M99 ELS [0 G0uR compantzs . 20 - -
[retex taphingrs Bank Ltd, [ Holding Compeny Beloned 1 cument weeoun - - 23,830,071 36,993.78
Hotak Wizhindrg Bap' £ld. o}Fia Company pital from Parent - S6163) 56513
Ivastments Lid Kotak iahindra Bans bid. Helging Gompany Teem Dapasits Placed - - 23,85 44,84
7] Kotk Hiahindra Bank Lid. Hets'ng Company. Interest acensed on Tam Dagosiin placod . . 6,51 .11
st ends Lid [Kola #abinds Bankitd. j0ling Compeny. . = 15,005.65 | 2551345
3g]Ketsk Mahinery [Xr) Ketak M3 hindea Branks LId, Hbigny Gompany Seryica chargul payahle . - 85263 114,71
31 |Holakitahings Inveytmanss Ltd Kotak dahendsa Bank Lid. Holding Company Ealyitk thatgau recehiebie - - 4.84 1349
32H i [Tr] Hotel Matidza Bans L4, oldfng Company. Demat Chasges Paydbis - . 0.3 0.67 .
33k g Kotek Secyriiny Limdled ol Holohng Company _iirerast pald on Non Gonvendle frenentures fsaued 1,600.00 1562 - -
4! Kotak Mahindra iweatments Lid Ketzi Seeunles Limhed {sunstdiaries of Hotding Company _{Pemot Chasass pald {80 842 : .
5] Kokak prakindra Lrestments Ld [Retax Sacurdles Limited joek of otding Company Lkenss Faas Poid 10.00 351 - -
38{Kotax pahindra Investm st Lid Ktk Seturlps Limed of Holtina Company |Expense 1¢ olhet ¢ompiny Appeoved by Board 5.20 - -
3i[Kotak trattnsra 1ig Kelsk 5eypites Lmited ifles of Holding Company |Sala of Sacurivas 200.600.00 8,460,780 N -
36l Kotals Mahindip Lid tolak Gecuities Limded of bigting Company , |Pamment of inferest accrued on HEDs lnsued 100000 68,78 . -
39K ook Wahindsa invasiments Lid Kotzk Secumyes mised ielsrtsd of Holoing Company _[jmerent Accrved on NEDE niued 185,89 - .
10dK olak M ahindea Inyesmonts 11d ook Mahinera Cagit] Capan) ited _|sibaldiniey of Halding Compa: Paymant of Ittt zentued og HEDs [syupd N - 31,78
41 Kotek Mahindra investments Lia Kotak Securies Lmasd disdes of Holdina Company _{Non Convédlb's isayed : - - 18.530.29 | 18,904.67
42]Kolak Mahindis Isubpidisrinr of Ho'dnn Gomouty  J0ther Rereivable - . .00 175.24
43{Hotok Mahind: Gubsiiarie of Holdmy Company |Demst ¢ asges paydhly s . 0.28, 825
Afe L of He'ding Contpary ISenvice chames Payyhle - - 271 1.44
48] + 19 }mm Mahindra Primg United ldiaries of Ho'dlng Comary _linler Comorats Dewosts 10000000 18,060, 00 - -
45K ingeHimants LI Katok Mehindra Prims Limée Subtidiarizs of Holeing Campery _ Ilntar Cosparale O2poslts supaid 10,000.00 - 4
47 [Hetak Mahiadra imvep mants Ly 1otak Mahingra P Limae: i of Helamy Companty  |Interest 1acatvad on latar Copporale Deposils £25.00 .04 - -
Kotk Mak [T Kotak Kahindra Prime Lim [subuidiartys of Holding Compary [Servies Cherads Resaived 135,00 84.20 - -
48[Korak Mahindra (nvesimeats LI Kotah Iahindsa Prime Limited [Subsidianies of Mosing Company [Transfer of Gaully 1o greup companiae n Axtug] 9.50 - -
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CIN ' LSSA00MHLR08PLC047R06
Webshe: wavithrllooIn Télephone! 8122 62185303
Consolldatad Ralated Party Tranascuoas For Slx Months Ended As on 31 dlarch, 2022

So)) Lt {Kotoh Makinara Prims Liwied 5 ub sitianes of Holing Company _ I5arviea charmes Rectlyahla N - 11.8% 19.51
§ L [Ketak Mavndre Pme Liriied ubtididiie of Hold'ng Gumpsny |Senen charey Peyabla . . 0.0% -
Lig Kotk Mahndra Prirse Linted Siaiding Company [Paymant of intarest acenved on 1CDa haued . £i7

HMabinda byvestments Li¢ Kotak frastouciure Debl Fung Limied Subildiades of Halding Company _{Senvies Chamas Recalved 2000 8,25 - -
$A|Rolak Matindrp tyvepimenis Lig Kotak: infrastruciure Qebl Fynd Limhad ol Hoding Gompany _ [Servies chames Recelvabiy - . 128 148
8] Kotal Wahidra Invéstments Lt Katak Mahindra General lnsurancs Company | Subkidiedes of Holdng Gomgany  finsursnce premium patd - 508 276 - -
58| tatak Habindra fnvestments dtd Corak Manindéa G anerad Insranize Comoany |Subpldiares of Heldby Company_ Hinsurancs ppkmlam paid in 3vance - . 0.67 0.5¢
BT litoiak Mehndra Lig (e Manmdse Lils Insurdnce Saropany UmijSubsldizrss of Hating Sompany _ {insur jurp pald 508 2.57 . -
38k indra Lig Koiok Mabndea Lite insurance Comasay LimifBubtiatadas of Moty Company _[inturenve prorlum paid i 2dvente N s 213 10,55
S3K iy ud wdra fsgot i i of Hutding Gampary _|Employes Liabidly fronsfet ool AR 0,36 - -
&

0| Katan Mahindsa i 11 Hetal Investmant Advisare LmAy of Holging Company  |Employes Liabiy transfer o T Actual 1,00 - -

Phosnx ARG Private Limited |ssoctste ot Hotdma Campary Gty . . 5,100,50 | 6.100,50

Business B1andard Prissle Lamiad fiaricant fndusnca of Wday Hotok —Gipgs : A 0320 0,20
2t g Iey pecsennzt B . 52,30 - -
u handrasheidiar Bathe ) Drector Birectar Gommizaion Approved by Board 50 - -
2hirdd7a Invesiments Lid [Padminl Khare Kakker Indeg eriderd Birecior Approyed by Board 30,00 - -
el g = BEhad S8the Ineependert Diredtor Appraved by Board 270 - -
lshindr invesimena Ly diare Kalcher [indapendent oiraciar Eifkciol SAing Faes Approved by Board 539 - A

r Katak Mahindra Investments Linlted

(Directen] p
Phagel Mumbal
Date § May 23, 2022
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Dstails of ha countarpany

I 538¢ any finang sl Indebtedness s Incurred Lo
make or give ieans, intar-corporate doposks,

Donalls of ih laans, Inter.corporalé deposits, BEvancer of Investmanta

transaction IdVLCeS af lovesiments
Typn of ralated panty krancacton Natura floan
Relitionship of the Hafure of Indebtednass acvancalinters |inferest Sucured! Purpose for which tha funds
Hame Hama tounterpaty with the tsted {leandissuance of dablf eny Cost Yanure crath degosit jfits (1) Tedure unsecurtd will b Willsad by the ulmait
entity or is subsitary otner ete.} Fom " ™ recTptent of futndy {sndusnge)
8. Mo, nvasiament
: Furde shall ha ysed faf
Finangigleading aclvities 1o
e pay dobis of e company ,
. .
[WCDL Luan- Rs.30,000 lakhe, ::;Q:;”’Fiﬁ':f?;ﬂ;ﬂ}
5 Jiotak Mahinzns invettmente Ud Kotk Mabiadr Sank Li9, Hotding Corrpany Bomongs awalen tian Convarins sow| a3 | esnestnar avenea| - . Secuted  ufeation Hinzy be
n:mxmamcm RLIDE0G f KTsecnssten i Foea
kha deposit, mutval funds. G sec,
To'3, SOL 20t olhar oparoves
InSIMERLE for tamporiy
pupused
2 |Kotak Maindra Lid  |Wotok Mibbodra Bank g [Holding Company sezeld VICDL Load- Rs 30,600 Lelhs ] A losimowngsiepnd ) MA HA | Seoured i
Subxidlares of Holding Boaroniad from Quiside capitat 2| na teropomts 5.50% f Unseturad A
3 |Xotak Menndra Inyestmende Ltd 3otk Mahindra Prms Limited _|Cormpony Inter Sorporaie Ponasits marhel Deporit
. 5 ubidiarian of Holding . o] ona e Camorate MA ™ A NA
4 Kotk Mahinden Invesiments Ud  [Katsk Mahindra jmied JGompany Inder Comnruty Pepasis vepaid Deposid repad

FoifKels

i
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Place; Mumbal
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CHARTERED A CCOUKWNTANTS

Independent Anditor’s Report on the Arnual Year to Date Consolidated Financial Results
pursuant fo the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
: Regulations, 2015 '

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company
(Helding Company and ifs associate company together refetred to as ‘the Group’) for the year ended
March 31,2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obiigations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separaté audited financial statements/financial

information of the associate company the aforesaid Statement:

() includes the annual financial results of the following entity

Sr. Name of the Entity - | _ Relationship
No. : with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(ii) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard, and ’

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (*Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (%the Acf”j read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .

CLLP OIN . AAN - 3437
REGISTERED OQFFICE © £SPLANADL HODUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBA! 4o0 oot
TEL. {ge) {>2) G158 B2ro0, B3g8 7200 FAX ' {41 {22} 6158 8274 .
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Accountunts of India together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit ¢videnge obtained by us and other auditors in terms of their reporis referred:
to In “Other Matters™ section betow, is sufficient and appropriateto provide a basis for our opinion,

Management Responsibillties Tor the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated aonual
financial statermexits, The Holding Company's Board of Directors is responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standsards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance
- with Regulation 52 of the Listing Regulations, The respective Board.of Ditectors of the companies
included in the Group are responsible for maintenance of adequate aceounting reconds in accordanice
with the: provisions of the Act for safeguarding of the assels of the Groop and for preventing and
detecting frauds end other irtegularities; selection and appHoation of appropriate accounting policies;
making judgments and estimstes that are reasonable and prudent; and the design, implementation and
naintenance of adequate Internal financial controls, that were opétating effectively for ensuring
acouracy and completeness of the accounting records; relevant to-the preparation and presentation of
the respective financial results that give a true and fair view and are free from material misstatement,
whether due to frand or error. These financial results have been used for the purpose of preparation of
the Statemenit by the Directors of the Holding Company, as aforesaid. ‘

" In preparing the Statement, the respective Bosrd of Direstors of the companies included in the Group
are fesponsible for assessing the ability of the Gtoup to contite a3 a going concem, disclosing, as
applicable, matters related to going concern and using the going congemn basis of aceounting unless the
respective Board of Dircotors either intends to liquidate the Group or to oease operations, or has no
realistic alternative but to do so, : ‘

The respective Board of Directors of the companies included in the Group ace responsible for overseeing
the financial reporting process of the Group, .

Auditor®s Responsibilities for the Audit of the Consolidated Finaneial Resulis

Our objectives arg to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to iksue an auditor’s report that includes our
opinion. Reagonable assurance ja o high level of assurance, but is not a guarantse that an audit conducted
in.eccordance with SAs will always detect a material misstatement when if exists, Missfatements can
arise from fraud or error and are cansidered materlal if, Individually or in the aggregate, they could
reasoniably be expeoted to influence the eoonomic decisions of users taken on the basis of the Statement,
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

Identify and assess the risks of material misstatement of the Statement, whethier due to fraud or
error, design and perform audit procedures responsive fo those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, .or the override of
intetnal control;

Obtain an undersianding of internal control elevant.to the -audit in order to design andit

procedures that are appropriate in the circumstances, Utider Seotfon 143(3) (i) of the Act, we
are alsoresponsible for expressing our opinion on:whether the Holding company has adequate
internal finanoial controls with reference to consolidated financial statements in place and the
.operating effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conelude on the appropristeness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty existy
refated o events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concen; If we conclude that & material uncertainty exists, we are required
‘to draw attention in our auditor's repoit to the related disclosures in the Statement or, if such
-disclosures are inadequate, to modify our opinion. Qur conclusions are based on the andit

. avidence obtained up to the date of our auditor's report. However, future events or conditions

‘may cause the Group to cease.to continue ag a going concern.

Evalvate the overall presentation, structure -and content of the Statement, -including the
disclosuieg, and whether the Statement represent the underlying trangactions and- Wenis in 3
manner that achieves fair presentation,

Obtain sufficient appropriste audit evidence regarding the financial statement/ financial
information of the entities within the Group to express an opinion on the Statement. We are
-responsible for the direction; supervision and performance of the audit of financial information
of such entities included in the Statement of which we are the independent auditors. For the
:other entities inchided in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the directlon, supervision and performance of the audits oarried
out by them. We remain solely responsible for gur audit opinion,

We communicate with those charged with governance of the Holding Company and such other entitics
inoluded in the Statement of which we:are the independent auditors regarding, among other matters, the
planned: scope and timing of the audit and significant andit findings, incloding any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant -
ethical requirements regarding independence, and to communicste with them all relationships and other
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matters that may reasonably be thought to bear on oer independence, and where applicable, related
safeguards,

Other Matters

The Statement includes the audifed Financial Results of an associate company whose
Financial Statements reflect Group’s share of net profit after tax of Rs, 5,577.991akhy for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors, The independent auditors’
reports on financial statements of these entities have been furnished to uz and our gpinion
on the Statement, In so far ay it relates to the-amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the prncedures performed
by us are as stated in paragraph above.

Our opinion on the Statement is not modified with respect to our reliance on the work done
and the reports of the other auditors and the financial information certified by the Board of
Directors,

For KALYANTWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W100166
. Bt et
Roshni Rayomand s

Marfatia et .

Drtar AR A0S W00

Roshni . Marfatis

Partoer

M. Nu;: 106548

UbIN: 23106548BGUVYNS407
Mumibai, May 26, 2023.



Kotak Mahindra Investments Limited
Regd.Office : 27BKC, C 27, G Blaock, Bandra Kurla Complex, Bandra { E }, Mumbal - 400 051
CIN : UB5B00MH1988PLC047086 :
Woebsite: www.kmil.co.in Telephcne: 94 22 62185303
Consalidated Staternant of audited Financial Results as at March 31, 2023

Consolidated Statement of Assets and Liabllitlas

{Rs. In lakhs)

As at As at
S; Particulars March 31, 2023 March 31, 2022
) Audited Audited
ASBETS
1 |Financlal assels
a) |Cash and cash equivplents . ) 33,347.36 36,964,689
b) [Bank Balance other than cash and cash squivalents 47.09 45.03
¢) |Recalvables
‘Trade raceivables 0.28 72.87
Other receivables 166.46 214.67
d) [Loans 9,33,638.92 6,66,846.66
e) |Invesimenls
Investments accaunted for using the equity method 22,124 47 16,646.48
QOthers . 243,116,777 2,53,514,50
f) [Othar Financial assets 224.92 224.19
Sub totat 12,32,554.27 9,74,429,29
2 |Mon-financiat assets
a) |Current Tax assets (Net) 766.78 1,702.42
b) |Property, Plant and Equipment 90,90 87.40
¢) |intanglble assets under development 14,93 3.25
d) [Gther intangible assets 3229 192.87
e) |Cther Non-financiaf asseis 101.7¢ 245,12
Sub total 1,008.69 2,230.86
Total Assats 12,33,560.96 9,76,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 '|Financial liabilitles .
a} [Derivative financial instruments 5,891.36 -
b} |Payables
Trade Payables
Total outstanding dues of credilors other than micro enterprises and small enterprises 360.84 311,07
Other Payables ‘
Tatal outstanding dues of credilors other than micro enlerprises and small enterprises 1,425.41 1,198.27
c) |Debt Securities 4,80,668.25 3,93,287.04
d) |Berrewings (Olher thart Debt Securities) 4,17,206.29 3,03,082.87
a) |Subardinated Liablliffes 20,231.86 20,234.24
Sub total 9,35,804.00 7.18,113.49
2 {Non-Financial Habllities
a) [Current tax fliabilities (Net) 2,699.32 2,427.98
b} [Deferred Tax llabllitles (Net) 1,763.46 488.77
¢} [Provislons 931.20 1,063.29
d) |Other non-financlal liabliities 598.08 531.06
Sub total 5,092.04 4,469.10
3 |EQUITY
a) |Equlty Shere Capital 662.26 562.26
b) |Gther equity 2,91,112.68 2,63,516.30
Sub total 2,891,674.92 2,64,077.56
Total Liabilities and Equity 9,76,660.15

12,33,560,96




Kotak Mahindra Invastments Limited
Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbal - 400 051
CIN : UB5800MH1988PLC04 7086

Website: www.kmil.con Telephone: 81 22 62186303
Consolldated Statement of audited Fipanclal Results for the Pertod endad March 31, 2023

Consolldated Statement of Profit and Loss {Rs. In lakhs)
Partiouiars Year ended
March 31, 2023 March 31, 2022
Auditad Audited
REVENUE FROM OPERATIONS '
(I} pnterest iIncome 88,693,109 79,695.35
{{} |Dlvidend income 177,04 204.12
(i} |Nel gatn on falr value changes 1,045.72 8,605.08
Nel galn on daracognition of financlal instriumanis under smortised cost {3.61) 190,11
()
calegory
(v} |Othars 848.34 630.70
) |Total Ravenue from operations 90,460.55 | 89.,145.34
{) |Otberincome 418,32 265,83
{1y |Total Incema {f + 1) 80,878.97 89,431.17
EXPENSES
{} |Finance Costs 38,300.51 34,682.08 |
{i®} |Impalrment on fimanclal instruments {1,413.18) {5,278.10)
{iil} {Employas Benefils axpenses 3.B27.497 347240
(v} epreclalion, amortization and Impalrment T 208,54 201,76
{v) iCther expanses 324247 3,117.80
{1V} [Tolal expanses 45,168.31 36,218.24
(v) |Profiti{loss) bafore tax and Share of net profits of invesiments ‘
accounted usling equity methocd (L - IV) 45,712,686 53,212.33
vn
Share of net profiisf{loss) of Investmants accountad using equity methed 5,677,099 4,740.09
[VII} |Profit/{toss} before tax{v+vt) 51,290.65 54,952.42
(VIil} [ Tax expense
(1) Current lax 14,611.38 12,471.53
(2) Delarred tax 1,503.69 1,6683.70
Tolal tax expense {1+2) 13115.07 14,035.23
(X} iProfiti{loss) for the period (Vi - Vill} 38,175.58 40,917.19
{X) }Other Comprehenslve Income
{1) ltems that wilt not be rectassified to profii or loss .
- Remaaguramants of the definad benedil plang ) 14.00 {36.37)
() Income lax relaling (o ltems that will not be reciasslified to profit or loss {3.52) 9186
Tolal {A} 10.48 [FTET)]
(1} Hems that will be reclassified to profit or loss
| - Financial Instruments measured at FYOC! {795.69) {256.55)
{it) Income tax relating to items that will be reclassified to profil or loss 200.51 66.1%
Total (B} (596,18} (190.40)
Other comprehensive incomae (A + B) {685.70) (217.62)
(X1} [Total Comprahensive Ingome for the parfod (1X + X) 37,589,838 40,689.57
(XIl} |Pakd-up aquity share capital {face valus of Rs, 10 per share) 502,26 46220
(X} {Earnings per equity share {not annualised):
Baslc & Diluted (Rs.} 67897 727.73
See accompanying nole to the financlal resulls
Place : Mumbal
Pate :

May 26, 2023




KOTAK MAHINDRA (NVESTRENTS. LIMITED

Reyd.Ofllce : 278KG, © 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 064

GIN : US5800MH19802LCO47988
Website, www.kmilcadn Telephone: B 22 62185303

Consolidaled Siatemant Of Cash Flows For The Year Faded March a1, 2023

A5, I lakhs)
For the year endod For ihe year endad
Partleulars March 31st, 2023 March 31st, 2022
) Audited Auditad

Cagh fow fram operating activilies
Frofit baford tax , 51,290.65 54,852,42
Adjustmonts to reconcita profit befors tax to net vash genaraled from ! (used In) oparating
activities
Daprotiation, ambrtization and impainaen 208,54 221,78
Aividend Recalved {yrra) {204.12)
Profit en Sala of Property, Plent and Equipment (4.28} {7.68)
tpaitment on Mbancla! nstruments {1,413.18) {6,276,10)
Nat-gal {fuss} on finantial fstiumants al falr value though profit of lose (1.042.11} {B.60B.08)
fplerast on Borrowing 38,200.51 34,682.98
Interest on Borrewing paid 123,481,435} (35,413,30)
ESOP Espanisp 7.48 35,52
Remeasurements of tha defitad benell plans: 14.00 (38.37)
Shara of Nel profits of nvastmant accolntad under equily inethod {6,577.09} £1,740.00§
Dab! Inslrurhents througls Olher Comprehensva intome {798.64) {268.65)
Operating profil before working capital chenpes 48,310.47 38,3441
Working caplial adjualinenta )
{Increasa) i Dedrease In Bank Balapce other than cash and cash equivalant (2.08} (2.13)
{Incrense) / Decrease i Loans (2,66,387.00) [40,782,47)
{increasey/ Decrease In Racelvables 133,13 441.19
{increase) { Decraase I Olber Financial Asseals {0.08) (0.08)
{Increasa) f Dedrease In Other Non Financlal Assels 143.33 26.34
ingrebse / [Davrease) In Trade payables 8877 (18,37}
tharease { (Davrease) k other Payables 22744 60E.21
fnsrease [ (Deorease) n other pon-nancial ebilites A7.00 .88
tnerense / (Dacrease) provistons {12209} {248.54)
{Increase} / Decrease n unamorlized Wisgount 15,887.04 23,228,57

(2,46,384.62) {46,726.41}
Net Cash (used In}/ yeneralsd from oparalions (2,00,66B.15) 21,629,00
tngame {ax paid {nel) {10,404.41) [15.307.41)
Nol cash {usad in) / ganeraiad from operating activities {2.11,070.58) §,241.50

Cash Aow from invesiing acilvliles
Purclnse of inveslments

(38,71,136,88)

{45,33,177.89)

Sale of invesimenls 18,79,580.17 44,19,218.00
interast on Investments 3,237.54 7,520.03
Purchase of Properly, Plant and Equipmant {73.85) (85,58)
Sale of Proparty, Plantand Equipment 14.59 9.1
Dividand on invastmants 172,01 204.13
Not cash (saod in) / ganerated from investing activities £4,778.27 (1.08,272.31)
Cash flow from financing astivilies
Procasds from Dabt Secubitins 23047486 [ 2,43,040,36
Repayment of Debt Securilles (1,40,082.68) {1.16,668.29}
Intereorporate Doposit Issued £9,200.00 28,003.38
Intercerporate Deposh Redesmod (B4,200.00) 127,003,28)
Commerciel Paper issved 5,13,066.82 22,65,427.98
Commerciat Paper Redeemad (601,600,000 {22,57,000.00}
Tarn Loans Draws{repsid) 1,41,831.26 {9,989,50)
Insresse/{Dedrenss) in Bank overdrati(et} . 71,896,20 (10,600.01})
Netf oash generatad/{nsed in} from Findncing Aclivites 1,96,675.55 1,20,308,12
Mat Incroase/ {decrease) In oash and cash equivatonts (3,610.24) 2227140
Cash and cash equivalants at the heginring of the year 36,672:10 14,684,70
Cakh and eash ayuivalents al {he end of tha half yazr 48,353.88 36,972.40
Roeoonclllation of cash and cash equivalants with the balance shieet
Gash and cash equlvalents as per balsnce sheat

Gashon hand

Balances with banks in curren! account 33,363.08 WL

Chequas, drafls gn hand
Gash and cash equivalents as rastated a5 at tho half yoar end * 33,353.80 16,972.10

* Cagh and cash squivalents shown in Balance Sheel is ret of ECL provision of Rs, 6.50 lakhs a5 &}

March 31, 2023 (Previous year Rs. 7.21 fakhs}

1) Tha abava Sietement of cash fow has bean prepared under the Yndirect Mathod' Be sel ot tnind AS 7 « 'Statement of cash fow'.
it} Nonzash financing activity : ESOP from parent of Ra 7.48 lakh for yaer anded Marah 35, 2023 {March 31, 2622 - Rs 36.52 lakh}
Hi} The pravious pericd figures have baen re-grauped, wherever necessary in order to confarm 1o 1his perjoti pregentation.
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Gonsolidated Statement of audited Financlal Results a5 at March 31, 2023

Notas:

1 The consalldaled annual nancial results hava baen prepared In accordance with.and comply in &l material aspect with ndlan Aceounting:
Standards ( ird As) notifled undar saction 133 of Companies Act , 2013 {'the ACTY) read with tha companies ( Indlan Accounting Standards)
Rule2,2015 as amended from ime lo lime and other relevant provisions of the Act. The consolldated annual financial stalements, used lo
prapare tha consolidated finanoial resulls, arg bazed on lhe natified Schadule It of the Acl; as amanded from time (o time, for Nen-Baiking
Financlal Companles thal are requlred to comply with Ind AS.

2  The abave consolidated rasults ware reviewed ay the Audit. Commitiee at meeting held on May 26, 2023 and approved and laken on rgeold by
the. Board of Directass at hald on May 26, 2023, In terms Reguletion 52°of Ihe Securities and Exchanga Board of indla { Lising and other’
Disclosure Requlrements) Regulations, 2015. .

3 Dlsclostire In compliance with Regulation 52(4) of Securilies and Exchange Board of [ndla{LIsting Obligations and Disclosure Requirements)
Regulations, 2015 for the year endad March 31, 2023 Is attached as Annexurd |. '

4 Flgures for the previous periodiyear have been ragroupad wherevar necessary Lo conform lo current petiodiyaar presentation,

For Kotak Mahlndra Invesiments Limited

AMIT BAGR| saezmsosssasene "

+0530

(Director) _
Place: Mumbai
Date : May 26, 2023
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Annexure |

Disclosura in compilance with Regulation 52(4) of Securities and Exchange Beard of India(Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year anded March 31, 2023_

SrNo. |Particularvs

Ratio

“a)  |DebtEquity Ratlo*

b} - |Debt Service Coverage Ratio.

¢) Interest Service Coverage Ratio
Outstanding Reedemable Preference

d
} Shares{Cuantity and value}
¢) Capital redemption reserve/ Debenture
. |redemption reserve
f) Net Worth

g}  [Net Profit after Tax

hY  |Earning per share

1} |Current Ratlo

J} Long term debt to working capital ratio

k}  |Bad Debt to account receivable ratio
) Current Liabillty Ratio

m)  |Total Debt to Total assets*

n}  |Debtors Turnover

o} |lnventory Turnover

p!  |Operating Margin{%)*

q}  [Net profit Margin{%)*

r Sector Specific equivalent ratios suchas

(i) Stage il ratio*
(i1} Provision coverage Ratlo*
(ill) LCR Ratlo

3.18:1
Mot applicable
Not applicable

Not applicable
Capital redemption reserve: Rs, 1,003.85 Lakhs

Debenture redemption reserve Is not required in
respect of privately placed debentures In terms of
rule 18(7){b}{il) of Companies{Share capital and
debentures) Rules ,2014

Rs. 291,674.92 Lakhs
Rs, 38,175.58 Lakhs
Basic & Diluted - Rs. 678.97
0.98:1

{32.93):1

0%

55.91%

75.25%

Not Appllcable
NotﬂAppIIcahla
54,88%

42.01%

1.21%
53,18%
91.61%

*Formuta for Computation of Ratios are as follows :-

{1) Debt Equity Ratia

{li} Total Debt to Total assets
{iil) Operating Margin

{lv) Net profit Margin
(v)Stage |l ratio

{(vl) Provislon coverage Ratlo

.

(Debt Sscurltes+Borrowing other than Debt Sscuritiss+Subordinate
Liabilities)/(Equity Share Capital+Reserve and Surplus)

{Debt Securites+Borrowing other than Debt Securlties+Subordinate
Liabllitles)Total assels . ‘
{Profit before tax+Impairment on financial instrumentsyTotal Income

Profit after tax/Total Income
Gross Stage |l assets/Talal Gross advances and credit Substitutes

Impalrment loss allowance for Stage I/Gross Stage 11 assets
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Independ’ént Auditor’s Report on Qnarterly Standalone Financial Resulty and Year to Date Standalone
Financial Results pursuant to the Regalation 52 of the SEBI (Listing Obligations and Disclounra
Reguirements) Regulations, 2015

To the Dosrd of Directors
Kotak Muhindrg Investments Limiited

Report on the Audit of Standalone Financial Results

Opinign

We have audited the sccompanying quarterly and yearly financial results of standalone financisl results of Kotak
Mauhindra Investments Limited (hereinafter referred to ns ‘the Company’) for the quarter ended March 31, 2023
and year to date remills for the period April 1, 2022 to March 31, 2023, together with- notes ﬁ:mreon (*the
Statement’), attached herewith, heing submitted by the Company purswint to the requirement of Regulation 52 of
the Securities and Exchange Board of Indis (Listing Obligations and Disclosute Requiremients) Reguletions, 2015,
as amended (*Listing Regulations’).

In our opinion and to the best of our nformation and according to the explanations given to us, the aforeseid
Simtament; )

i) is presented it accordmnce wﬂh the requirements of Regulation 52 of the Listing Regutations in this
regard; -and

() - gives atrue and fair view in conformity with the recognition and measurement pringiples laid down in
the applicable Indian Accounting Standards (“Ind AS”) préscribed under section 133 of the Companies
Act, 2013 (“the Act”) read with relevant rules jssusd thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive Income and other fingnciel infarmation of
the Company for the quarter ended March 31, 2023 as well as year to date results for the petiod from
JApril 1, 2022 tb March-31, 2023,

Basis for Opinion

We conducted our audil ih accordance with the Standezda on Audrting (8As) specified wnder sr,ctlon 143(10) of
the Act. Our responsibilities-under those Standards are further described in the Auditor's Responsibilities for the .
Audit of the Standalone Financial Results section of our report, We are independent of the Company in acoordance
with the Code of Ethics lssued by the Institute of Chartered- Accountants of India together with the ethical
requiréments thet aie relovant to o audit of the ‘Stetement under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical mpumibﬂxhee in accordance with thede mquuamenis ared the

Code ufEﬁncs.
We believe ﬂmt the audit evidence obtained by us is sufficient and appropriate to piovide a biasis for out opinon.
Menagement Responsibilifies for the Standalone Finanrial Resulis

This Statement, which is the responsibility of the Company's Mmagement and.approved by the Board of
Directors, hes been prepared on the besis of the standelone annual financial statements. The Compmiy*s Board of
Directors i responsible for the preparetion and prosentation of this Statement that gives a true and falr view of
ihe net profit and other comprehensive lncome and other financlal information in accordance with the recogtition
-and measutetiient pringiples lmd down in Ind AS. prescnhed wnder gection 133 or the Act read with Compenies
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(Indian Accounting Standards)’ Rules, 2015, as amended issued: thereuider. and other acemmting principlss
gonerally  accepted in Endia and in compliance with Regulation 52 of the Listing Regnlations, The Bourd, of
Directors of the Company is responsible for msintenance of adequate accounting records in accordance with the
provigions of the Act for safeguarding of the assets of the Company and for preventing and detecting frands and
other imrogulerities; selection and applicetion of appropiate acconnting policies; making judgments and estimaten
that are reasonable and prudent; and the design, fmplementition and maintenance of adequate infernal financial
controks, that were opetating effectively for ensuring accutacy and completeness of the accounting records,
relevant to the preparation. and presentution of the Statement that give a true and fair view and are free from
tnatetial misstatenent, whether due to frand or error,

In préparing the Statement, the Board of Directors of the Company are résponsible for assessing the ability of the
‘Company to contiie as & going concern, disclosing, as applicable, matters related to going concern and using the

* goinhg concarn basis of accounting unless the Bonrd of Diroetors either intends to Yquidate the. Company or o
pease operations, or has no reafistio aliernative but (o do so,

The Board of Directors of the Company is fesponsible for overseeing the ﬁxm.ncml reporting process of the
Company.

Auditor’s Responsibilities for the Awdit of the Standalone Financis] Resuts

Our objeviives arc to obtain reasonable sssurence about whether the Statement as a whole is. fres from material
misstatement, whether dus to fraud or error, and 10 {ssue an auditor’s report thet inclydey our opinion, Reagenable
.assurance is a kigh level ol assuratice but is not 8 guarantes thet an-audit conducted ih accordarico with SAs will
always detect # material misstatoment when it exists, Misstetements. can arise. from fraud’ or error and are
considored moaterial if, individually or in the aggregate, they could reasonably be expected to influence the
econcimic decisivng of nsexs tuken on the basis of the Statement.

As-part of s -audit-in decdrderce with SAs, we exetoise professional jedgment and maintain professional
skepticism throughout the audit. We also:

s Tdentify and ngsess the risks of material misstatement of the Statement, whether dus to faud or eror,
design and perform andit procedures responsive to those risks, and obtain apdit evidence that Is sufticient
and approprinto fo-provide a basls for our opinion, The risk: of not detecting a materlal misstatement
resulting from frand is higher than for one regulting from error, as frand may involve collusion, forgery,
‘intentional pendssfons, misrepresentations, or the override of iatemal control,

»  Obtaih en wnderstanding of internal controt relevast to the audit in ordér to design sudit procedures that

are dppropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible.for

. expressing our opinion on whether the Company hes adequaie internel finansial conirols with reference
‘to standalone financial staternents in place and the cperating effectiveness of such controls.

»  Evaluate the appropristeness of gooounting polivies used and the reasonableness of accounting estimates
and related disclosures made by-the Board of Directors.

»  Conchude on the appropriateness of the Board of Directors” uss of the golog concem basis of accounting
‘and, based on the audit-evidence obtained, whether 8 material uncertalnty exists related to. events or
conditions that may cast significunt doubt on the sbility of the Company to contioue as a poing concern.
If'we conelude that a materlal pneerainty exists, we.ate requived to draw aftention in our suditor’s report
1o the retated disclositres in the Statement or, if such disclosures are inadequate, to-modiy our ppinion,
Out contcluslons are based on the-audit evidence obtalned up to the date of our auditor’s report. However,
fitture events or conditions may ceuse the Company to cease to continue as a going conpern,
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»  Byalate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the' Statement represent the underlying transactions and evetlts in:a maoner that achieves fair
presentation,

We commuricate with those charged with governance of the Company regarding, among ofher matters, the
planned scope and timing of the audit and significant audit findings, including any slgnificant deficiencies. in
internal control that we Identify during our andit,

We also provide those charged with governance with a mtement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters thet may
reasonsbly be thought to bear on our independence, and whets applicable, related sateguards,

Other Matiers

The Statemsnt include the resulis for the guarier ended March 31; 2023, being e bulancing figure betwesn
the rudited figures in respect of the full financial year and the published inaudited ysar to dats fgares up
to fhie thitd quarier ended December 31, 2022, prepared in accordance with the recoguitfon and
mensurement principles laid down in accordance with Ind-AS 34 “Interim Financial Reporting”™ which
wete subject to linstted review by us,

For KALYANTWALLA & MISTRY LLF
Chartered Accountants :
Fitn Reglstration No. 104607WIW 100166

Roshni Rayomand WWW -
Marfatia mﬁ%ﬂ
Roshni R, MarZatia

Pariner -

M. No.:: 106548

UDIN: 23106548BGUYVYMB000
Mumbsi, May 26, 2023,



Kotak Mahindra Investments Umited

Regd.Offica : 278KC, € 27, G Block, Bendra Kurla Complex, Bandra ( E ), Mumbal - 400 051
CIN : US5900MH1988PLC047986

Wabslle: wwwkmilcodn Telephone: B4 22 62188303

Stalemont of Standalone Audlited Financlal Resulls as al March 31, 2023

Statement of Standalons Assats and Llablillies

(W, lrs Cosieions)

As at As at
hS‘; Farticulars March 31,2023 | . March 31, 2022
Audited Audlted
ASSETS
1 |Financlal assets
a) {Cash and cash equivaients 33,347.36 16,964.89
h} {Bank Balanca other than ¢ash and cash eguivatenis 41.09 45,03
a) {Racelvablas
- {Trade receivables .28 72.87
Gther raceivables 156.46 214.67
d} |Loans 9,33,538,92 6,66,046,66
@) |Invastments 249,246.27 2,59,615.00
f) 1Cther Financial assels 224,92 224,19
Sub total 12,16,530.30 9,63,983.34
2 |Nen-financial assets
a) |Cument Tex assels (Net) 786,78 1,702.42
b) |Defarred Tax assets (Net) 2,248.79 2,148.62
¢} |Properly, Plant and Equlpment £0.90 87.40
d) |lintanglble assets under development 14.93 3.25
o) [Qther intangible assats 3229 192.87
)} [Other Non-financiel assels 101.79 245,12
Sub talal 3,253.48 4,380.48
- Total Assols 12,18,783.78 9,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 |Financlat llabllities
a) |Derivatlva Ananclal Instrumants 5,891.36 -
by |{Payables
{I} Frade Payables
{1} Totaf outstanding dues of micro enterprises and small enterprises - -
{ii} Tatat oulstanding dues of creditors other than micro enterprises and small enterprises 380.84 311.07
{)5) Other Payables ) :
{I} Totai outstanding dues of mlcra enterprises and small enferprises " .
{ii} Tolat aulslanding dues of credilors other than micro enterprises and small enterprises 1.426.41 1,198.27
o) [Debt Securitkes i . 4,80,668.26 3,83,287,04
d) [Borrowings {Olher than Debf Securitles) 4,17,286.29 3,03,082.87
8) |Subordinated Liabiiities 20,231.85 20,234.24
Sub total 8,35,864.00 7,18,113.49
2 [Neon-Financlal llabllitles
8) |Current lax Habslities (Net) 2,609.32 2,427.88
b) |Provisions ) 831.20 1,063.29
¢} |Other non-financlal llabllities 588.08 531.08
Sub total 4,228.58 4,012,33
3 [EQUITY
a) |Eqully Share Capltal 562,26 £62.28
b) {Other equily 2.79.098.94 2,45.676.71
Bub total 2,79,661.20 2,46,237.97
Total Liabllitles and Equity 12,18,783.78

5,68,363.79




Katak

Mahladra invostments Limited -

Regd.Olfice ; 27BKC, G 27, G Block, Bandra Kuila Complex, Bandra { £ ), Mumbai - 400 651
CiN ; U85800MH1068FLC047086
Wobsite: wwv.kmilcoin Telephone: 61 22 62185303

Statomoni of Standatens Avdited Fi inl Resuits for the Periad endad March 31, 2023
st t of Standalene Profit and Loss {Rs. [n |akhs}
Partlculars Quartor ended ) Yorr andad
March 31, 2023 Docember 3%, 2022 Marsh 31, 2022 Marahi 31,2023 Maroh 31, 2022
Rafer Note 8 Unaudited _Rafor Noto 6 Auditad Auditod
REVENUE FROM GPERATIONS
) {interest Incoma 26,948.97 22,018.25 21,621.42 80,693.19 79.595.35
(it} |Dividend Incoma 32.85 59.82 103.58 177.01 20412
@0 1Mol paln on fair valua changes (272.58) 317,60 1.303.57 1,045.72 8,605.08
) Mel galn on derecogni#on of Gnancla? Instruments under amorised cost {3.81} - 8131 (3.81) 11011
calepory
(v} [Clhars 351.0v 1i5.02 20247 648,34 §20.70
{} |Total Revenua from oparatinns 27.076.40 22,510.5% 2279238 10,460.85 89,145.34
B} |Ciner Income 48,70 85,41 73.38 41832 235,83
() [Total incoma (1 + 11} 27,185.40 22,575.70 22,0657 80,078.97 89,431.17
EXPENSES
{) |Financa Cosls 12,762,92 10.202.75 8,708.41 38,300.51 34,808298
{#) {lmpalrment on financia? instruments {2,815.32), {270.87) (5,202.84}) {1.413.18} (6,276.10)
{) {Employea Benelia expanges £63.64 1.013.23 878.091 3,827.97 347240
(i) iDoproclalion, amonization and imphkment 4928 51.62 57.06 208,64 221,78
{v) iOlher sxpanses §02.55 875082 §31.94 324287 3,117.80
(v} [Total oxponsss - 11,763.07 11,8682.38 507338 45186.31 36,218.84
(v} |Profiv(loss) botoro tax {lll - 1V} 15,402.02 10,613.36 17,782.33 45,712.66 53,212.93
{Vl) |Tax exponse
(1} Curment lax 3,352.26 3.356.24 3,154.21 1161138 12,471.63
12} Deferred tax 51658 {564.52) 1,399.97 98,83 112576
Tolal {nx expanaa {$+1) 3,860.04 2,781,72 4,849.58 14,011.21 43,897.24
VI | Profitifloss} for the pered (v -V 11,533.22 7,821,863 13,242.75 34,001.45 39,615.0%
[Vill) {Ciher Comprahenslva incoma
(i} ftoms that will not ba reclassified 1o proft of loss
~ Remuouasurements of the defined bonefit plans ) (43.88) 42.27 (33.38) 14,60 {36.37)
{11} Incom tax refating 1o Hems thal will net be raclassiied Lo proft or loss 10.97 {i0.64) 840 {3.62} .15
Total {A} (32.50) 31.83 {24.59)} 10.48 (27.22)
{i) lams that wili ba rec lassified la profil or loss '
- Finonclal instruments measured al FYOSI 231.94 81T 9152 {786.63) {256.55)
(i1} Incoma 1ax ralaling to tams thal will be reclassiPed 1o profit or loss {58.36) (128.78) {2145) 2D0.64 68.16
. {Total (B) 173,56 382.83 70,07 (698.18) {180.40}
Other compretignsive Income (A + B) 140,97 414.56 45.08 (685.70) {247.62}
{IX} | Total Camprohensive incoma for tha porlod [VIF + Vi) 11,674.19 #.238.19 13,287.03 33,416.7% 45,307.43
(X} |Paldp equlty sharecapliat {face valua of Rs. 10 per share) 562.28 562,26 £82.28 B62.26 562,24
(X1) |Enrntngs por aquily share*
Basi & Bliuted {Rs.) 206,42 $30.11 235.53 804,73 704,57
Soe accompanylng nota 1o ha financal rasulis
* numbers are nol annJalzed for quarter ended March 31, 2023, Dacambar 31, 2022 and Margh 31, 2022,
Plage : Murnbal
Dale : May 28, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Dffica = 27BKC, € 27, G Block, Bandra Kurla Compiek, 8andra [ E ), Mumbal - 400 051

CIN : UES900MHL1988RIC047986
Websiie: www.kmil,co.n Telephane: 91 22 62185303
Staternant of Standalone Cash Flows for the year Ended March 31, 2023

(Rs. In lakhs)

For the year ended For the year ended
Particulars March 31, 2023 March 31, 2022
Audited Audited

Cash flow fram cperating activities ‘
profit before tax 45,712.66 53,212,333
Adjustments to reconcile prolit before tax ta net cash genetated from / {used In} operating
activities ‘ ’ ' _ _
Depreciation, amortlzatlon and impalrment 208,54 221,76
Dividentt Recelved {17701} {204.12)
Profit on Sele of Property, Piant and Equiprent (4.28) {7.98)
Impalrmant on Ananelal instruments [1,413.18) (5,276.10)
Net gain/ {loss) on Anapcial [nsteuments ab fair valua theough proflt or foss [1042.11) {8,605.06)
Interest on Burrowing 39,300,51 34,682.98"
Interast on Bosrowing paid {33,491,45) (35,413.30)
ESOP Expense 7.48 36.52
Remeasurements of the dafined benefit plans 14,00 (36.37}
Debt fnstruments through Qther Comprehensive Incame [796.69] {256.58)
Qpersting profit befure worklng capital changés 48,318.47 38,354,11
Working capital adjustments
{Incraase} / Decrease | Bank Batance other than cash and cosh equivalent {2.08) {23
{Increase} / Oecrease In Loans ’ ' (2,65,387.30) {20,782.17)
{Increase) / Deccease In Receivables 13313 44116
{Inerease) / Oecrease In Other Fnanclal Assets (0,08) 16.06)
ilhcreasa}fﬂecrease In Other Nos Flnanclal Assets 143,33 25.34
Increase / Necrease) In Trade payables £9.77 {15.37}
Increase / {Decreass) In other Payables 22714 606,21
(nerapse / (Decrease) In other nen-Ananclal Habilities &7.00 24.88
increase / (Dectease) provisians (122.08) {269.54)
{increase) / Decrease In wnamortized discount 15,887.04 23,226.57

[2,48,984 62} 116,725.11)
Net Cash {used in} / generated from operations {2,00,666.15) 21,629.00
Income tax pald {ret} ' {10,404.41} 113,387.41)
Net cash (used in} / genarated from operating activitles {2,11,070.56) ‘8,241.59
fash flaw from investing attlvities
Purchase of Investments {38,71,138.89) [45,33,177.89}
Sale of lnvestments 38,79,560,17 44,19,219,09
Interest on Investments 3,237.51 7,528.03
Purchpse of Praperty, Plant and Equipment {73.65) |85.58)
Sate of Propacty, Flant and Equipment 1454 39,91
Oividend ot Investments 177.01 209:13
Net cash {used In) / generated from Investing activities . 14,776.97 {1,06,272.31}
Cash flow from financing activitles .
proceeds from Debt,Sécurlt_Jes 2,30,474 96 2,43,049.36
flepayment of Deht Securities (1,40,082.68) {1,15,669.29)
Imezcorporate Deposit Tisued 69,200.00 29,003,36
Intercorporate Deposit Redeemed {64,200.00) 127,003,36)
Commerclal Paper lssued 5,18,056,82 22,68,427.96
Commerclal PaperRedeermed {6,01,500.60} {22,57,000.00)
Term Loans Dsawn/{repald) 111,831,125 {4,999,90)
Increase/(Decrense}In Bank overdraftiNet) 71,895.20 110,500.01}
et cash genersted/{used in) from Financing Activites 1,95,675.55 1,20,308.12

Contlnuad




KOTAK MAHINDRA [NVESTMENTS LIMITED
Statement of Standalong Cash Flows For the yedr Ended March 31, 2023 {Contintied)

Far the year ended For the year ended
Particulars March 31, 2023 March 31, 2022
Audited Audfted

Net Increase/ {decrease) In cash and cosh equivalents {3,618.24) 22,277.40
Cash and cdsh equiivalents arthe baginning of the year 36,972.16 14,694.70
Cash and crsh aguivalents at the énd of the year 33,353,865 36,972,140
Reconclliation of cash and cash equivalents with the bafance sheat
Cash and cash equlvalents as per balance sheet

Casti on hand - .

Balances with banks in cutrent account 33,353,045 36,872,110 |

Chenues, drafts o hand - -
Cash and cash aguivalents as restated as at the year end * 34,353.86 36,972,130

* Cash and cash equivalents showr: In Balance Sheet is net of ECL grovision of Rs. 6,50 fakhs as|

At March 31, 2023 (Previous year: Rs, 7,21 [akhs)

I} The shove Statement of cash flow has been preparad under the ‘Indlrect Method' as set out i ind AS 7 - 'Statement of cash flow*,
[{} Non-cash financing actlvity : ESQP from parent of Rs 7.48 lakh foryear ended March 34, 2023 (March 31, 2022 - Rs 36,52 fakh}

{i} The previous perfed figures have been re-grouped, wherever necessary In oftlef ke conform to this peried presentation,”




Kotak Mahlndra Investments Limlted ]
Regd.Ofca ; 2TBKG, G-27, G Block, Bandra Kurla Complex, Bantra { E §, Murabal - 400 054
CIN ¢ UG5B0OMH1883PLCD47986

Wabsfle: www kmil.co.n  Telephone; 91 22 82185303

Statemant of Standatone Audlitad Firanclal Results as at March 31, 2023 -

Notas:

i

The slandalone finencial rasulls have bean prepared In accordance with Indlan Accounting Standards {'ind AS") nolifled under the Companles
(dlan Accounling Slandards) Rutss, 2015 as amented by the Comganies {Indlen Accounting Sienderds) Rules, 2016 read wilh:the felevant rufes
IBsuad ihsradnder and other acgounling grinciples generally accepled In India, Any application guldencefclarificalion/directisns fssusd by tha
Reznrve Bank of india or olher regilators are lmplementad as and when thay ara lssuedfapplicable.

The abave standatoni resulls were reviewed by tha Audli Commiliee al maeting held an May 25, 2023 and appraved and laken on record by the

" Board of Dlreclors et maalings held on May 26, 2023, Tha standalone rastlls for the year ended March 31, 2023 have been séviewed by the

Statutary Auditars of the Company,

Disolosure In compliance with Regulation 52(4) of Seouritios and Exghange Baard of indiz(Listing Obligations and Disclosure Reguiremants)
Ragulatlons, 2016 for the yaar ended March 31, 2023 is altached as Annaxura L.

These standafena financisl resulls have besn preparsd In accordance with tho raquirement of Regulation 52 of the SERI (Lisling Obligations and
Diselosura Requiremants) Regulotions, 2048, a3 omandad from time to tira,

Tha sacurily caver cerlificats as per Regulatlon 54{3) of Sacurilles and Exchanga Beard of Indla (Listing Obligations and Disclosurs Requiremants),
Reguialions, 20156 |5 allached as Annexilre [k ’ .

The figures for tha quarter gnded Mareh 31, 2023 and March 31, 2022 zre the balencing figure hetween the audited figuras in respact of the full
finanoial year and Ihe publishad yesr lo data unandiled figuees up la the end of tind quarter ended Dacember 31, 2022 ang Dacamber 34, 2021
respeclively, prepared In accordance with the fecognition and measurement principles: tald down [n accofdance with Ind AS 34 *Intedm Financlal
Raporling".

There has bean no matarial changs in fha accounting paticles adoplad dudng the yaar ended March 31,2023 for ihe Standalone Finaneial Resulis
uy compared lo lhese fillowed In the Slendalene Financial Stalemants for the year ended March 34, 2022,

Flguras foc I e previous perjodfyear lave been regrouped wherever necessery to conform lo urrent parigdfyear prasenlation,
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Annexure |

|Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of [nd_ia(Lis(ing Obligations and Disciosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

Sr Mo, |Particulars

Ratio

a)  [Debt Equity Ratio*

b)  [Debt Service Coverdge Ratio

c) Interest Service Coverage Ratio )
Qutstanding Reedemable Preference
Shares(Quantity and value)

Capltal redemption reserve/ Debenture

e
) redemption reserve

f)  |NetWorth

g Net Profit after Tax

h}  {Earning per share:

i) Current Ratio

B Long term debt to working capltal ratlo
k)  IBad Debi to account receivable ratio

) Current Liabllity Ratlo i
m) |Total Debt to Total assets*

nj  |Debtors Turnover

0} - |Inventory Turnover

p}  |Operating Margin{%)*

1) |Net profit iMargin{%)*

r} Sector Specific equivalent ratios such as
(1) Stage Il ratic*

(i) Provislon coverage Ratlo*®

(Hi} LCR Ratio

{iv} CRAR

3.32:1
‘INot applicable
Not applicable

Nil
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve s not required in
respect of privately placed debentures in terms of
rule 18{7)(b}{iI) of Companies{Share capital and
debentures) Rules 2014

Rs. 279.661.20 Lakhs
fs. 34,001.45 Lakhs
Basic and Diluted - Rs. 604.73
0.98:1

(32.93):1

0%

55.91%

176.10%

Not Applicable

Not Applicable
48.75%

37.41%

{1.21%

53.18%
91.61%
28.61%

*Formula for Comptitation of Ralios are as follows :-

(i) Debt Equity Ralia

(it} Total Debt to Total assels
(i) Operating Margin

(iv) Net profit Margin
(v} Stage |l ratio

{vi) Provision coverage Ratio

{Debt SecuritestBorrowing other than Debt Securllies+Subordinate
Liabililies){Equily Share Capilal+Reserve and Surplus)

{Debt Securiles+Borrowing other than Debt Securifies+Subordinate
LiabllitiesyTotal assets
(Profil before tax+mpairment on financlal iInstruments)Total Income

Profit after tax/Tolal Income
Gross Stage |1l assels/Total Gross advances and credit Substitutes

Impairment loss allowance for Stage 1IGross Stage Hll assets
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Consoll Related #arty For §1x Months Ended As on 315t blargh, 2023
PART A
— : " TRE R
o
Detalle of tha pary fitted entity ia case ménles mre due 1o
Isubsldiery) entering inlo the Oelalls ol the counterpanty elther party as 4 pasull of the
transetion vstue ofthe e pany | V““l"’: transacilon
mn3nctisn
2. M Tyih of relaled party runsactiad [rntaesion uu SPRECVEADY | during e
npering
i (P 2022-2023) o
Mame Mama Relatiorship of fhe countenps iy with he . P Opening Closing
Ifsted entity or lls subsidlary . 3fance Balance.
1jKotak hahladra ud rotal Mahindra Sank Ltd, Helding Compiny Eauty Sharey . 56235 56236
3[¥atak shtndra id Rotak Mehindta Bank Lid, Helding Lampany Shave Premium - . 3324037 24037
Swbject 10 regulatany Imits
alsiatak Mabladie lnvesiments Ld atak Mahindra Bank Ltd. rplding Company Term Deposis Placad imliphe timas during the 40255000 - -
ear}
Suhjict ta egulard ry imits
Kotk Msbidea nvertments Ltd ¥otak Mahindre Bank Lid. Ifolding Company [ Tem Oepasis Repald {mulitphe times durtng The 40195000 -
year)
§|Kotak Mthindra Iivestaatnti Lid ¥tk Falindra Bank L4, olding Company interest Recalved on Term Depazits 1,836700 36048 - -
Sy¥olak hahindza nvesinen s Lid Keiak hohindra Bank L JoldIng Company avaiad 2,AD.000.00 35.400.00 - -
7[Kouk Mahtrd, [T Katak Mahindrs Bank bed. Haiding Company Borrovilrgs fepaid M 145009 - -
alKotak Mahindra, W katak Mabindra Bank btd, Hollag Company terest on bacrawhng 5,150.00 58435 B -
S{kotak Mablndra v slmants Lid Kotak Makindes Rank Ltd, Heldlng Company Servien Charges Recstved 125.00 52,68 . -
Jnfxetak Mahindea Inyasimants Lkd Kokak Mahtadrs Ba 3 [Haldlng Company [Demat Charges Patd i 550 boa = N
A1[Kotak Mahindra & td Kotak Mahadea Bani L Holdlng Company [Bank Charges paid 841 T A
$2[xotate Watiadea ivesiants Etd- Kotalk Mahindsa Bank Lid, Holding Sompany G perating expenses 350.00 2393 B .
13 Kotak Mutindra invastments td Kotak #tahindre Bank izd, lialding Company Share Servics Cod 61000 245,09 - .
iindira frve stments thd Katak Mahindra Bank Lid, Halding Company Licence Febs pald 535,00 27471 - -
indaa tovestments Ltd Kotak Mehindra Bank 163, Helding Company Iﬂw-\g pad 360.00 Tila T
et bnvestments Ltd IXetuk Mahindra Rynk {td, Holdlog Company ] ¥ dngt paid inchuding n 015 5,150.00 10125, - .
ted [rouk 1 bigdra Gark Ltd. Halding Coinptny {ESOF Lampensation 7500 o] - .
rseestonniy Lid otk pablndia Bink ted, Molding Company [ ] 5300 [ - -
pwastidnts Lid Xotak hlhindra Bynk ttd, Molding Company Vransfer of EablEry la group campatles On Achsal 10748 - -
reestments itd Kerak Mahing, Ltd, [Hokding Compary . Transfar of abiEty froe group companies On Al 3970, B B
L otak Mahindta Bank Lid, Holdig Company Transfer of psrets from On Al 248 . -
investmenis Ltd Katal Mahindea Bank Lid. Holding Company [Transfeq of as4eis to grovp compandes On At 7.57] - .
Invertments Ug Kotak Mahindra Dank l1d, Holding Compary [Balince Iy current accnngt - - 35,7290 136185
L ats tid Xotek Mtahindra Bank Lid, Hokding Company Term Begadils Paced ' . £47 42.10
t J#etak Mahindra Bank 14, lm:rdlu Company Betrotings - . 25358.93 50,167.81]
[rorak ok L1d, Jadding Company Service chirges payatle: N - 46157 5.1
I fvestmenis Lid Kobay Mahindra Bank L. Holding Compan: [servica charges recehable - . EA.E5 ET¥E]
1hindra festmants Li o tak Mah) Bank Lid, IHolding Compa iy 0zmal Chatges Poyabla - - 0.4 B
fiaterest Accrued Racalvablefrayable an GAS 15 FORS
foutra thuestments it [Kotal Mahindra Bank Ltd, ftotding Campsny A ” - - ol
lndis lavartmeny U Kotak Miahindra Bank Lid. [Holdlrg Compagy. Fecspoysble / Cogs peyabla [ Other Pagabley - [ . 210
irdra Investments [Korak Seeusiitns Unite, Subaidlary of Halding Company Intérent paid oo Non Conve bt Dabeniaics Keved 1,500.00 1542 - -
Indrm Investments 4d |¥omak Sequritias Unied byldliry of Rolding Comgany xle of Secusities $5,000.00 1533005 - <
indra Foria: Se curfdies Lipie: fubstdlacy of Holding Company Biokersge / Committion Expense E0.00 37z A N
indra Kk Securitles Umited bsldlasy of Holding Company sl On Actual 145 .
ra Invve simedts [¥oLak Sscurtties truted bsitiary of tiokding Company le - - 1895626
SE[ Kotk tzhindra invertments Kotk Sequrtties Uniasd $ubsidhary of lioiding Company Demat chargss paysble N N 524
37|Kota¥ bshindra fovertments Kolak Sacuriths Upnliod ___|subsitiary of Thofding Campany Service charges Payalie N N 077
Saxolak Muhindsa Investments IxDx:anNm'ra Prime LIplled - bsldrary of Holie Company lshmd:mh inzarmy 165,00 [{5T) .
I




| !
33lvintak Mahladra Investmants L Faat Mahindea Prime Limised |zubzMiary ol Helding Compeny. [servica charges Recrivablo - - 3358 13741
40| Katak Mahinden loverbrr ats Lid totak Wahindra Prime Umfted Subsklary of Boldfine Complny On Actusl DLS . -
A{Kotak Mhladn Investmenis L Katak Mahtndra Pelme Uimhed B O Adial [YT) - .
43}amak Wahlndra i stz nks L Voutivfrasinucuie Deb) fund tiyhed Subiilary of Hokding Camptny 3500 0 5 p
43[Xatek Wahindra bnvestmants Lid Kolak bnfrastruchire Debt Fund Limiad subsldlary of Holding Company [Shared sarvlous Expenses 750 4,55 - .
#4]Xetak btahindrn investinents Lt Kotak Infiastructura Bebt fusd Umhied [Subsidary of HoldIng Comay Sorvice charges fecelvabla - . 1253 A
45 Kota’c Mahlndra ovestments L1 Kerak Infrastiiute Dby Furd United [Subsidinry of )aiding Company Senvice harges Fayabla N . 037 37
A8 Kotak bl hindrz It itments g Kotak tnlr Pebt Fund Umiged kstdtapy of Holdling Comahaye reaslet ol ilahility Lo group compantes On Achual - - -
AF|kotak blshindra lnve tmants Lid Katak lofrashiustura Debit Fund mlted Subsidiary of Holding Company framiier afasicl [rom proup companies On Actusl st - .
A4/Kotsk Wahindra lrvagtmeals Kotak infrastruehura Debr Fynd Eimbted [Subaldacy of Holding Company i pafer of assels 10 growg compunlek On Actual Y5 T N
A3[Kohik btz bindrs rvestments Ud F21ak Hatindra GEneratinturance Company mhed [subsidlary of taldlng Company ihiurance 5] 500,00 o . .
Sajkolak Mshind, 14 ke fbnsusass Company Limiud v of Holding Comipany [ingerance pr [ i advince M N [y N
51/ Kotk By e Troestenenir Ltd Kou MaHiadu Ufs intusanes Compzap Umited s ldtary of Hiding Company, i 100000 ) B B
57]kotok ddahindiu d Kotak Mahindra L Loy Limited £abgidlery of Halring Company insurtancs premlum phtd In advapce - - 501 49
53] Katak tihindia d Xotak Irmes sting it Advitors [mited subaidlany of Holding Company Trandtes of NLDDITY to grodp sompant O Adiual Fi53] T “l
Sa[kotak pahindra 1 BsS Hmltgd (Bubsidiary ol Holding Comphiry 87540 185 . -t
S5]eaiak Mahlndrs Ivvastments ud =0 Limized Subsidlary of Kolding Compaty Vs pvabed 20,000.00 5,00 60 _ |
56[kairk Mabindn favarimenta 11 855 Miarofinanee Lmited Subsidia 1y of Holding Compary Borowlng . B y Eog|
53 ]Kelnk Makindra fwsstments il IPhaenb ARE Privata Umited [Asiichte ol Velding Comprany. investments — Grast . - €100.50 £100.50)
Sé{Kotak Mahindra bave: Ynistnes Standard Privals Umied. Siznlficant Influence Inyestenenis — Grots - . 030 CED)
Sg[Kotek Mahindra byvestments 1id Busfnets Standard Peivale Limited [Significant Infiuanee Proiston for Dimmuilan - - .30 530
Azt Agencler Prlvite Uiriblad [farmath nown as Aera AZEneles
6o|kenrk Mainde i Umised) SignKeant inflience Travel 8. other misceduncous charges 1060 Qb4 - .
Anro Agencias Private tauted (lormerly knownas Atrn Agencies

G1{Kutaie Mahindia lnvestinents Lt Linhied) . Significant influence repald eupenses - . . [¥H
G2{¥otak Malindra Investmenls Lt Btr. At Bagri [Execuilve Direclor 40 and CECY Repmuntration B 15,98 .
§3[Fotik Halindts hr, Jay Joshl ¥ey Managament Peesonnal emunanation N 3i48] B 5
4 [Koth Liahindre iavestinens i My Bhavesh Fudhav. Fay Wanagament Personne! srounaration - [ N :
65]Katek IAahindra Mr. Chardrashekhar Sathe Indaperdent Chector Comanisst: d oy Bony 3510, N -
E£]Eak babiodss (huzstme i Lid | i Commistion Approved by Boay i5dn] - 5
G7{Kolak Mabindrainvestmenis Ud Ik Faresh Parasnis indaptadent Dreclor Commistion Aggigeed by Board 12:20( . B
Ga]olsk tnhindia investments Ud Tk Prlash Apls Independent Bleector Bieector Siliing Fees iCammisilon Apptoved by Boayd L50] . N

For Kotak Mahindiy tavestents Limiled

(Dhectes) \R‘

Paco: Mumbal
Date : A2y 26, 2D23



Hotak Mahindes fvesumepls Umited
Regd Office : 21BKC, © 27, G Bock, Gndm Kuds Complex, Brad [ £ ), Mumbel- 409 031
CIM tUSSS00MHIBAPLERATRG
Webslic: wwwmileadn Telephone: 8122 6218503
Tonsofidriod Rolalod Party Trancacions For lx Menths Endad Ax on 3181 March, 2023

FARY®

In cage aay Anantil ndedtsdnees i Incuprad 1o

pemalls of the fosns, inerForperie ceparshs, advances ar tavestments

Detalis of 1he party {liexd aniity
Jsubs uiasy) smedng into the Detads of the covntemurty make pr gva Ioans, ldlercoiporate depotis,
Isnesedon ‘advanses o Invesiments
8. Typt of relaled pasty
Ho.,
Matura of indeblednecs loart atuee poant avaness {
Relattonship af fho countarpay with aneal wisrant Puspast farwhich the fends will ba atlised by 114
s Name the Urtad ¢ntly oritr subsldTary ffpimace of Sk any olier | Cou e e ¢ |Rats | T ailats piplent of fuds (engurnge)

Funds £hall 54 used for Finsnclngfoding Adlviles. 1o
a8y debls of tha corpany , bualnss ppeadlons of

1ketek Kiahindra fvestmests Lid otak Makindra Biak Ud [Holding Company Earrawiors svated Gver Draft P34 Croves woow  lorsomx  Jeswowinzsanies A A it 'F“M"ﬂm""’““‘mﬁ*;“"“‘m' e
ThH, SOL #rd othf appreved instimerts for
gty pirpases

Az bhakindst Invorimecnt id Votak tiahlnims Barkila. . |subiidiary of Holding Company orewings Aegald Gver hraft RLISBCE P 1Y A % 1
Funts sholl bo ubéd 184 Fihdhgnding naiviles
repiny SAbLS 011he campany , esslines opearkons o
. Fusthtf paading uTBal be

3| Kotak Mahtngra lvesimans Lid = Iedted v £ Compimry Debentura (HEO} RSO JU46%  [1998 brys  [Borawingennlid A M Secarred L’:;:mmwm:ﬁ: dam';:‘ m:t:?m‘:‘suc.
Thill, BOL 844 oinpr spproved hatruments b
temporay purpmsss

For Kotak Mahindre ks stments Limted

W
{Diretor)

Phase; Humbsi
Dale 1 bay 3E, 2023




