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Kotak Mahindra Investments Limited

Annexure I

Disclosures to be provided along with the application as per chapter XVII — Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time 1o time

1. Issuer details:

1.1 Petails of the issuer:

oy
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Biock, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051.

CIN U65900MI11988PLLCOA7986

PAN AAACHI075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

(iiy Chief Executive (Managing Director / President/ CEQ / CFO)

CEO Mr. Amit Bagri
CFO Mr. Jay Joshi

(iii) Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors: . =
Name Designatio | DIN Date of Address Director of | Details of other directorship
n Birth the
Company
: since
Mr. Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorabjee Tata Marg, - Keotak  Mahindra
Nariman Point, Asset Management
Mumbai— 400 021. Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited {earlier known as
Kotak Mahindra Old
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing member (section
23 company)
- The Anglo Scottish
Eductaion Society
{Cathedral & John Connon
School) - Member Board of
Governors
Mr. Director 09663183 [17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Rotak Forex Brokerage
West, Mumbai Limited}
Mr. Amit Managing 09659093 | 20/12/1973| 904, B Wing, Dheeraj {01/07/2022
Bagri Director Serenity Towers, 22¢
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mr. Not- 07656300| 05/10/196 | Vervian, A/2202, 09/12/201  [Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 [imited (Formerly known as
Kashyap Director S V Road [Kotak Forex Brokerage
Near Patkar Limnited)
College,
Goregacn
{West) Mumbai
— 400062
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Mr. Independen t | 00017605 01/09/195 | C-10, Dattaguru co-op 30/3/2015 - | -Kotak
Chandrashekh Director 0 Housing Society, Reappointe d Mahindra
ar Sathe Deanar Village Read, - | on 30" March, | Prime Limited
Deonar, Mumbai- 400 2020 - Kotak
088 Mahindra
- Trustee
Company
Limited
- Kotak Mahindra
Trusteeship Services
Limited
- Infinitum
Productions Private
Limited
Mrs. Padmini Independen | 00296388] 15/04/196 | 107 Cumbala 17/08/201
Khare Kaicker t Director 5 Crest, 42, Peddar 5
Road, Mumbai- Reappoint - Rallis India Limited
- J B Chemicals and
Pharmaceuticals
Limited
L BOSCH LIMITED
- BLUE DART EXPRESS
LIMITED
- DIVGI TORQTRANSFER
SYSTEMS
PRIVATELIMITED
Mr. Paresh independent (02412035 October 14, Chaitra Heritage, Plot [18/10/2022  r Invesco Asset )
Shreesh Parasnis |[Director 11, 1961 o 550, 11th Road, appointed %?‘?;geeﬂﬁg?dm)
Chembur East, Mumbai L CREDITACCESS LIFE
400071 INSURANCE LIMITED
Mr. Prakash independent 00196106 May 06, 803, Blossom Boulevard, [13/02/2023 - SMMI:ifaudler
. .t . ; imite
Krishnaji Apte Director 1954 Koegaon Park, Pune - appointed - Kotak Mahindra
411001 Bank Limited

- Blue Dart Express
Limited

- Kotak Mahindra Life
Insurance Company
Limited

- Fine Organic

Industries Limited
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Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
(DIN: 02630873)

1" April 2022

Resigned asadirector

Parasnis

Rajiv Gurnani 4% Anril 2022 Appointed as Director
(DIN: 09560091)
Rajiv Gurnani 30% June 2022 Resignedas adirector
(DIN: 09560091)
KVS Manian 30t June 2022 Resignedasadirector
Amit Bagri 1% July 2022 Appointed as Director
Phani Shankar 5% July 2022 Appointed as Director
Amit Bagri 8t August 2022 Appointed as Managing Director
Paresh Shreesh 18t October 2022 Appointed as Independent Director

Prakash Krishnaji Apte

13 February 2023

Appointed as independent Director
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1.4. Listof top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of No of shares in Total
of shareholder equity demat form shareholding as
shares % of total no. of
. equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5. Details of the statutory auditor:
Name and address Nameand address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001.

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address Date of Date of Remarks {(viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)

Price Waterhouse Chartered Accountant 315t March 2021 | Retired at the

LLP(From FY 2017-18 onwards) conclusion of the 33t

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbal 281 July 2021.

{Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28" July 2021.

Accountants (From FY 2021-22 onwards)
Espianade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001.

Appointed for a
period of three
years from the
conclusion of the
334 AGM held on
28t July 2021 till
the conclusion of
360 AGM
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1.7. List of top 10 debt securities holders as on 3 Ist May 2023.
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B oy | Tace | e e
21 Name of the holder Category Sum of Amount Value deb t securi ﬁes,“
outstanding of the issuer
1 | Wipro Limited Corporate 12,50,00,00,000 24.24%
2 | HDEC Mutual Fund Mutual Fund 4,69,60,00,060 10.25%
3 | HDFC Bank itd Bank 4.,00,00,00,000 7.46%
4 | Azim Premji Trust Trust 3,50,00,00,000 51?38 of 5.39%
5 | lIFL WEALTH PRIME LIMITED Corporate 2.89,00,00,000 aRIfdlf Ilaags 4.66%
6 | Kotak Mahindra Bank Ltd Bank 2,75,00,00,000 | as per 4.66%
7 | SERUM INSTITUTE OF INDIA PVT. LTD. Corporate 2.50,00,00,000 ;?j:;:}?; 4.44%
8 | IIFl Wealth Management Lid Corporate 2,38,20,00,600 3.90%
9 | From Various Party (Initial 24 Clients) Corporate 2,09,00,00,000 3.73%
u) ICICI PRUDENTIAL CORPORATE BOND FUND Mutial Fund 2,00,00,00,000 3.73%
1.8. List of top 10 CP holder as on 31st May 2023.
CP holding percentage aﬂ
Sr No Name of CP holder Category of CP holder | Face Value of CP holdin g | apercentage of total CP
outstanding of the issuer
1 Bharti Airte! Ltd Corporate 11.84%
2 HDFC LIFE INSUARANCE COMPANY LIMITED Insuarance Company 11.84%
3 Max Life Insurance Company Ltd Insuarance Company 9.87%
4 Mahindra & Mahindra Limited Corporate 9.87%
5 ICICI Prudential Life Insurance Co. Ltd, Tnsuarance Company 500000 7.89%
6 AU SMALL FINANCE BANK Bank 7.89%
7 HSBC Asset Management (india} Pvt. Ltd. Corporate 5.92%
8 Dakshin Bihar Gramin Bank Corporate 3.95%
9 SBIDFHILTD Corporate 3.95%
10 | L&T Technclogy Services Limited Corporate 3.95%

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the curreat financial year:

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-1 7/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operaticnal error

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, ali the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the
Company.

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP.
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None
3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on March 31,2023,
b. Unsecured Non-Convertible Debentures as on March 31,2023,

c. CP as on March 31,2023,

d. Refer Borrowing Annexure A

attached.

3.2, Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /*
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Principal
Lender's name - Amt . Amt Repayme . Asset
Type of facility sanction . |mnt . Credit .
{As on ed(INR outstandi date/Sep | Security i classific
31.03.2023) ng {INR rating ation
In Crs) edule
In Crs)
t8th August Refer N CRISIL
Fo%3 " betow | AAsSEble | Standard
‘ 360

State Bank of | yweprL/L 400
India

22nd

300 395 September

2025

HDFC Bank L1 July Refer Not CRISIL
an 023 EIer INOie
Limited CC/WCDL/L 200 199.50 1 below | AAA/Stable Standard
1100 958.33

7"

November

2025

th

Kotak CC/WCDL/TL 100 10" July Refer Note CRISIL
Mahindra 245 boos 1 below | AAA/Sble | Srandard
Bank Ltd

1ot Refer Note CRISIL
Canara Bank CC/WCDL 300 289.50 August 1 below | AAA/Stable

P023 Standard

Note 1: The above facility are secured by way of first and ‘s pari passu charge in favour of security Trustee on the Company the
“Moveable Properties” which shall means the present and foture:

(i) Receivable;

(ii) Other bock debt of the Borrower { except the one excluded frem the definition of Receivables);

(iii) Such other current assets of the Borrower { except the one excluded from the definition of Receivables);and

(iv} Other long term and current investments (except any strategic investment of the Borrower in the nature of equity

shares, preference shares and venture capital units or any receivables therefrom.
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3.3, The amount of corporate guarantee or letter of comfort issued by the issuer alogg with name of the counterparty
(like name of the subsidiary, TV entity, group company, etc) on behalf of whom it has been issued, contingent Lability
including debt service reserve account (DSRAY gnarantess/ any put option stc. None
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Issue i
PROPQSED DATE OF ISSUE 121 June 2023 5
CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING Al+ ) Al+
ISSUED BY CRISIL ICRA
DATE OF RATING May 19, 2023 : June M1, 2023
VALIDITY FOR ISSUANCE 30 Days 1 Month
VALIDITY PERIOD OF RATING | 1 Year 1 Month
FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(IPQ) Rs.3500.00 Crores{IPO)
CONDITIONS (if any) STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments.

CREDIT SUPPORT (if any) NO

DESCRIPTION OF Commercial Paper
INSTRUMENT

ISIN INE975F14YG4
ISSUE AMOUNT (INR) 1,50,00,00,000/~
AMOUNT (Discounted) 1,47,37,65,000/-
Date of Allotment 12t June 2023
MATURITY DATE 11t September 2023
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE

INVOKED

Listing Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Lid.
27 BKC, 3" Floor, Plot No. C-27, G — biock,
Bandra Kurla Compiex, Bandra (E), Mumbai -400 051.
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4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued diiring the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital reguirements.

4.4. Credit Support/enhancement (if any): None
(D) Details of instrument, amount, guarantor company :N.A
{ii) Copy of the executed guarantee :N.A
{iii) Net worth of the guarantor company :N.A

(iv} Names of companies to which guarantor has issued similar guarantee : N.A
{v) Extent of the guarantee offered by the guarantor company : N.A
{(vi} Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone {inancial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpese of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be fited.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs} and/or ‘Non-Convertible Redeemabie Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements} Regulations 2015 (hereinafter
“SEBI LODR Regulations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30% September 2022 are attached as
Annexure E.

6. Asset Liability Management (ATLM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and CIR/IMIYDFE/ 6 /2015, dated September 15,2015, as
revised from time to time. Further, “Total assets under management”, under para 1.2. of Annexure I of
CIR/IMD/DF/ 6 /2015, dated September 15, 20135 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra [n

vestments Ltd

Authorised Signatory
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a, Secured Non-Convertible Debentures as on March 31, 2023

Annexure A

Tenorf Amount

Period issued Redemption . Secured/ .
Seties ISIN of Coupen [INR Date of allotment g:tt]?;u!e Credit rating Unsecured Security

maturity Crore)
LDD/2020-21/6459 INEG75ECTHFS 909 5.0000% 50 | 30-Dec-20 27-3un-23 CRISIL- AAA | Secured Refer Note
LDD/2021-22/6810 | NEQ75FO7HHL 730 | 5.3800% 200 | 27-apr-21 27-Apr-23 | CRISIL-AAA | Secured Refer Note
LOD/2021-22/6812 | INES7SFOTHHI 730 | 5.3800% 50 | 27-Apr21 27-Apr-23 | CRISIL-AAA | Secured Refer Note
LOD/2021-22/7044 | INE9TSFO7HIO 814 | 5.2500% 250 | 27-Jul-21 19.0ct23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7045 | INEG7SFO7HIS 814 5,2500% 25 | 27ul21 19-Oct-23 CRISIL-AAA | Secured Refer Note
LBO/2021-22/7250 | INES7SFO7H)T 854 | 5.3800% 350 | 28-Sep-21 30Jan24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/725¢ | INE97SFO7HKS 1094 5.5000% 150 | 28-Sep-21 27-5ep-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7252 | INE975FO7HKS 1095 5.5000% 150 | 28-Sep-21 27.5ep-24 | CRISIL-AAA | Secured Refer Note
LOD/2021-22/7413 INE975FO7HL3 730 5.3500% 200 | 16-Nov-21 16-Nov-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7414 | INESTSFO7HMI 1095 5.8500% 200 | 16-Nov-2% 15-Nov-z4 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7445 | INEST5FO7HND 736 | 5.4500% 300 | 29-Nov-21 05-Dec-73 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7446 | INEG7SFOTHND 736 5.4500% 99 | 29-Nov-21 05-Dec-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7447 INES75FOFHOT 1100 5.9000% 100 | 29-Nov-21 03-Dec-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7487 | INES75FO7HPA 786 5,50009% 150 | 08-Dec-21 03-Feb24 | CRISIL-AAA | Secured Refer Note
LDB/2021-22/7517 | WE97SFO7HPA 767 5.5000% 50 | 27-Dec-21 02-Feb24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7616 | INEO75FO7HQZ 821 5.6500% 50 | 27-Dec-21 77-Mar-24 | CRISIL-AAA | Secured Refer Note
1DD/2021-22/7614 | INE975FO7HRO 1124 £.0000% 10 | 27-Dec-21 24-Jan-25 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7615 | INE975FO7HRO 1124 6.0000% 65 | 27-Dec-21 24-Jan-25 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7827 | INEQT5FOTHP4 736 | 5.5000% 100 | 30-Mar-22 02-Feb2a | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7828 | INE97SFOTHP4 736 5.5000% 100 | 30-Mar-22 02-Feb-24 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8298 | INEY75FO7HSS 700 | 7.4400% 225 | 27-sep-22 27-Aug-24 | PPMLDAAAT | Secured Refer Note
LDD/2022-23/837% | INES75FO7HTE 1096 8.0000% 85.2 | 21-Oct-22 21-Oct-25 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8379 | INES75FO7RTE 1096 8.0000% 315 | 21-Oct-22 21.0ct25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8380 | INE975FO7HTE 1096 8.0000% 42 | 21-0ct-22 21-0ct-25 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8381 | INE975FO7HT6E 1096 8.0000% 12,6 | 21-Oct-22 21-Oct-25 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8382 | INE97SFO7HTE 1096 8.0000% 125 | 21-Oct-22 21.0ct-25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8374 | INE97SEO7HU4 1110 8.0041% 25 | 21-0ce22 04-Nov-2s | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8375 | INE975FO7HU4 1110 8.0041% 20 | z1-0¢t22 04-Nov-25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8376 | INE97SFO7HU4 1110 8.0041% 10 | 21-Oct-22 04-Nov-25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8578 INEG7SFO7HWO 487 7.9000% 55 | 29-Dec-22 29-Apr-24 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8579 INES75FC7HWO 487 7.9000% 27.6 | 29-bec-22 29-Apr-24 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8580 INES7SFO7HXS 792 7.9300% 100 | 29-Dec-22 78-Feb-25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8581 | INES7SFOTHV2 1127 7.9500% 7 | 29-Dec-22 29-lan-26 CRISIL- AAA | Secured Refer Note
|DD/2022-23/8582 | INES7SFO7HV2 1127 7.9500% 26.2 | 29-Dec22 29-lan-26 CRISIL- AAA | Secured Refer Nate
LDD/2022-23/8583 | INES7SFOTHV2 1177 7,9500% 200 | 29-Dec-22 29-lan-26 CRISIL- AAA | Secured Refer Note
LOD/2022-23/8626 | INES7SFOTHWO 469 7.9000% 60 | 16-lan-23 29-Apr-24 | CRISIL-AAA | Secured Refer Nate
LOD/2022-23/8627 INES75FO7HY2 1109 8.0000% 115 | 16-lan-23 29-0an-26 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8628 INES75FO7HV2 1109 8.0000% 6.5 | 16-4an-23 29-lan-26 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8630 | INES7SFO7HY2 1109 8.0000% 55 | 16-Jan-23 29-Jan-26 CRISIL- AAA | Secured Refer Note
1DD/2022-23/8629 INES75FO7HY2 1109 8.0000% 5.5 | 16-lan-23 29-Jan-26 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8631 INES75FO7HV2 1109 8.0000% 55 | 16-Jen-23 29-lan-26 CRISIL-AAA | Secured Refer Note




LDD/2022-23/8533 | INE975FO7HV2 1109 | 8.0000% 5.5 | 16-Jan-23 29-Jan-26 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8632 | INES97SFO7HV2 1109 | s.0000% 5.5 | 16-Jan-23 29-Jan-26 CRISIL- AMA | Secured Refer Note
LDD/2022-23/8634 | INES7SFO7HV2 1109 8.0000% 5.5 | 16-Jan-23 29-Jan-26 CRISIL- AMA | Secured Refer Note
LDD/2022-23/8635 | INES7SFO7HV2 1109 8.0000% 100 | 16-an-23 29-Jan-26 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8640 | INES75FO7HZS 729 7.9956% 209 | 18-Jan-23 16-Jan-25 CRISIL - ARA | Secured Refer Note
LDD/2022-23/8659 | INES7SFOTICO 1182 7.9915% 25 | 27-Jan-23 23-Apr-26 | CRISIL-AAA ) Secured Refer Note
LDD/2022-23/8661 | INE975FO71B2 1208 | 8.0124% 65 | 27-jan-23 19-May-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8662 | INE97SFO7IB2 1208 | 8.0124% 7.5 | 27-en-23 19-May-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8663 | INES75FO7IB2 1208 8.0124% 50 | 27-lan-23 19-May-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8731 INE975FO7IDE 1096 | 8.1577% 1} 23-Feb-23 23-Feb-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8732 INE97SFO7I0E 1096 8.1577% 200 | 73-Feb-23 23-Feb-26 | CRISIL-AM 4 Secured Refer Note
LDD/2022-23/8733 iNEQ7SFO7IDS 1096 8.1577% 25 | 23-Feb-23 2a-reh-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8734 INES75F07ID8 1096 8.1577% 50 | 23-Feb-23 23-Feh-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8755 INES75FO7IES 1216 | 84379% 10 | 23-Feb-23 23-Jun-26 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8756 INE97SFO7IES 1216 |  8.1379% 17.5 | 23-Feb-23 23-Jun-2¢6 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8737 INES7SEGTIES 1216 8.1379% 1| 23-Feb-23 23-Jun-26 CRISIL-AAA | Secured Refer Note
LD0/2022-23/8738 INEST5FOTIEG 1216 8.1379% 40 | 23-Feb-23 23-Jun-26 CRISIL - AMA | Secured Refer Note
LDD/2022-23/8739 INES7SFO7IES 1216 8.1379% 20 | 23-Feb-23 23-1un-26 CRISIL-AAA | Secured Refer Note
LOD/2022-23/8819 | INE97SEQ7IF3 581 8.0000% 100 | 14-Mar-23 15-0ct-24 | CRISIL-AAA | Secured Refer Note
LDD/2027-23/8820 | INEQ7SFO7IF3 581 8,0000% 200 | 14-Mar-23 15-0ct-24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8821 | INES7SFO7IF3 581 | 8.0000% 10 | 14-Mar-23 15-0ct-24 | CRISIL-AAA | Secured Refer Note
£DD/2022-23/8821 | INES75FO7IF3 581 8.0000% 15 | 14-Mar-23 15-Oct-24  } CRISIL-AAA | Secured Refer Note
LDD/2022-23/8824 | INES7SFO7ICO 1136 7.9915% 100 | 14-Mar-23 23-ppr-26 | CRISIL-AAA 1 Secured Refer Note
LDD/2022-23/8825 | INE97SFO7ICO 1136 7.9915% 150 | 14-Mar-23 23-Apr-26 | CRISIL-AAA | Secured Refer Note
LDD/2032-23/8822 | INE975FO7IEG 1157 8.1379% 15 | 14-Mar-23 23-4up-26 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8823 | INE975FOTIES 1187 8,1379% 10 | 14-Mar-23 28-lun-26 CRISIL - AAA | Secured Refer Note

Noles:

The Debentwes are secured by way of a first ond por passu morigags in fvour of die Security Trustes on the Company's imimovable properly of Rs.9.25 lakhs {pross valuc) and further secured by way of
hypothecation/imorigage of charged assels such as receivables arising ont of Toan, lease and hire purchuse, book debts, current assels and investinents (excluding strategic investments of the Company which are f1 (he nature
of equity shores) with an assct cover rtio of minimum 1.0 tinie value of tie debentures duding tha tenure of the debentures.




Kotak Mahindra Investments Lid. Annexure A
b.Unsecured Non-Convertible Debentures as onMarch 31,2023,
Tenor/ Amount Date of Redemption Secured/
. ] . ate o cou
s ISIN Peried of C d(INR j i S i
eries © Gd. oupon | issued( allotment  [date/ Schedule Creditrating Unsecured eourity
maturity Crore)

1.D5/2015-16/1582 INE975FOBCRY 3,653 9.0000% 50}31-Dec-15 31-Dac-25 ;Réi”:_ﬁ Unsecured NA
CRISIL- AAA

LDD/2016-17/2672 {ME975F08CST 3,650 8.3500% 8{20-Dec-18 18-Dec-26 ICRA - AAA Unsecured NA

1.DD/2016-17/2673 INES75F0BCS7 3,650 8.3500% 2{20-Dec-16 18-Dac-26 fg‘liﬂjﬁ Unsecured NA
CRISIL- AAA

1DD/2016-17/2674 INESTEFOBCS? 3,650 B.3500% 5|20-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
LCRISIL- AAA

LR/ 2016-17/2675 INEQ75FQ8CS? 3,650 8.3500% 3(20-Dec-16 18-Dec-26 (CRA - AAA Unsecured  {NA
CRISIEL- AAA

LDD/20316-17/2676 NE975F0BCS? 3,650 8.3500% 2120-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISIL- AAA

LDD/2018-17/2662 INEG75F08CST 3,650 8.3500% 30|20-Dec-16 18-Dec-26 ICRA - ARA Unsecured  {NA

o CRISIL- AAA
LDD/2016-17/2925 INES75FOBCTS 3,652 8.5500% 100324-Mar-17 24-Mar-27 Unsecured NA

JCRA - AAA




Kotak Mahindra Investments Ltd.

b.Commercial paper as on March 31, 2023,

Annexure A

Series

ISIN

Tenor/
Period of
maturity

Coupon

Amount
Issued
{INR
Crare}

Date of
allotment

Redemption
date/
Schedule

Credit
rating

Secured/
Unsecured

1PA

LDDB/2022-23/8039

INEQTSF14XG6

365

6.8000%

25

28-Jun-22

28-Jup-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bark Lid

1.5D/2022-23/8040

INES75F14XG6

365

6.8000%

25

28-jun-22

28-Jun-23

CRISIL
~Al+

ICRA -
Al

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8047

INE975F14XGG

363

5.8000%

30-Jun-22

28-Jun-23

CRISIL
-Al+

ICRA -
Al+

Unsecurad

Kotak Mahindra Bank Ltd

LDD/2022-23/8046

INES/SF14XG6

363

£.8000%

25

30-Jun-22

28-Jun-23

CRISIL
- AL+

{CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8315

INES75F14X M4

210

7.3000%

250

06-Oct-22

04-May-23

CRISIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8456

INE975F14XR3

137

7.5100%

100

17-Nav-22

03-Apr-23

CRISIL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8457

INES75F14X51

7.8700%

50

21-Nov-22

21-Nov-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

1.DD/2022-23/8458

INES75F14X51

365

7.8700%

10

21-Noy-22

21-Nev-23

CRISIL
- ALy

ICRA -
Al

Unsecured

Katak Mahindra Bank Ltd

LDD/2022-23/8463

INEQ7EF14X51

365

7.8700%

50

21-Nov-22

21-Noy-23

CRISIIL.
~ AL+
1CRA -~
Al+

Unsecured

Kotak Mzhindra Bank Ltd

LDD/2022-23/8464

INE9Q75F14XS1

365

7.8700%

25

21-Nov-22

21-Nov-23

CRISIL
- Al+
ICRA -
Al+

Unsecured

Kotak Mahlndra Bank Ltd

LOD/2022-23/8513

INEQ75F14XU7

182

7.7100%

150

12-Dec-22

12-Jun-23

CRISIL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8514

INE97EF14XVE

364

7.9100%

25

12-Dec-22

11-Dec-23

CRISIL
- Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8518

INE975F14XW3

224

7.8100%

25

12-Dec-22

24-Jul-23

CRISIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8523

INE9Y5F14XU7

181

7.7100%

20

13-Dec-22

12-Jun-23

CRISIL
- Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Lid

LDD/2022-23/8524

INES75F14XU7

180

7.7100%

75

14-Dec-22

12-jun-23

CRISIL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8538

INE9Y5F14XX1

180

7.6900%

100

19-Dec-22

27-Jun-23

CRISIL
- ALt
ICRA -
AL+

Unsecured

Kotak Mahindra Bank Ltd

LBD/2022-23/8594

INES75F14XY9

266

7.6900%

25

04-Jan-23

27-5ep-23

CRiSIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8595

INEST5F14XY9

266

7.6800%

15

04-Jan-23

27-5ep-23

CRISIL
-AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




Kotak Mahindra |

LDB/2022-23/8602

INEST5F14XZ6

1vestments Lid.

190

7.6900%

100

Annexure

05-Jan-23

14-lul-23

CRISIL
- Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Lid

LDD/2022-23/8603

INE975F14YA7

213

7.6900%

75

06-Jan-23

07-Aug-23

CRISIL
- AL+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8708

INESY5F14YBS

8.0700%

17

17-Feh-23

14-Feb-24

CRISIL
- AL+

{CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8719

INE975F14YB5

357

8.0700%

50

22-Feb-23

14-Feh-24

CRiSiL
~Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8722

INE975F14YB5

356

8.0700%

25

23-Feb-23

14-Feh-24

CRISiL
-Al+
ICRA -
AL+

Unsecured

Kotak Mzhindra Bank Ltd

LDD/2022-23/8829

INE9/5F14YC3

364

8.0000%

50

17-Mar-22

15-Mar-24

CRISIL
-Al+
ICRA -
Alt

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8830

INEQ/SF14YC3

364

8.0000%

50

17-Mar-232

15-Mar-24

CRISIL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LED/2022-23/8834

INEQ75F24YC3

364

B.0000%

50

17-Mar-23

15-Mar-24

CRISIL
- Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

L.D0/2022-23/8848

INE975F14Y(3

364

8.0000%

25

17-Mar-23

15-Mar-24

CRISIL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8835

INE975F14YC3

357

8.0000%

50

24-Mar-23

15-Mar-24

CRISIL
- ALt
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT TUE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 11™ MARCH 2022 AT 03:00 P.M, VIA VIDEO CONFERENCE.

“RESOLVED that, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Conunercial Paper {CP) upto such amounts as

required but provided that the total outstanding borrowing CP limit from time to Hime does not
exceed Rs, 9,500 crores.”

“RESOLVED FURTHER that in respect of autharity for issue ol CP, the value of conunerclal paper to
be issued by the Company from time to time be limited to the lesser of (i) the limits and norms
permitted hy Reserve Bank of lndia and {1) such short term lhmit as may be approved from time to
time by Rating Agencies for the Company (§ii) Rs. 9,500 crores on an outstanding basis from time to
time but provided that the amounts so borrowed together with the other horrowings of the Company
are within the Hinits laid down under Section 180(1)(c) of the Companies Act 2013.”

“RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs. 9500 crores is a
temporary surge granted till 30th June, 2022 post which the outstanding borrowing CP limit shall
revert back to Rs, 8000 crores”

“RESOLVED FURTHER that any two of the following officials be authorized to sign any decument,
deed, form, ete. jointly, for the purpose of executing CP deals:
1. Mr. Paritosh Kashyap
2. Mr, Amit Bagri
3. Mr, jlgnesh Dave
4, Mr, Sandip Todkar
5. Mr. Rohit Singh
6. Mr. Jay Joshi
- 7. Mr, Nilesh Dabhane
B, My, Shubhen Bhandare

Wik fahindra Invostments Lid,

CEDEAUIOMI ARG PG Togb B2 82185520 Registered Offie;

Ard Flooy 338K, Plat <% FAs ERE 62t 270E, © 27, 5 Mk

G Rlock, Rendra Kiala Comples vy Kotk com Bapwdra Kurba Coraplos

Bandra {Fest), Wlumibal - 500 054 Barutra L), Mismbal - 400 §51
bl

I such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papesrs including but not limited to finalising the terms of issue/buy back of Commercial
Paper and signing on behalf of the company such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

¢ 1 DAYE—
COMPANY SECRETARY

Kotak Mabindra tnvestments Ltd,
CIN L/65000ME3 [988PLEOAZONG T +97 022 62185320 Reghitered Office:

Ard Floar 120KC, Pl‘C\l_CJZ F 41 (122 62275400 2YBKC, € 27, G Block
G Block, Bandra Kulls C-_'mﬁ_ij}ux . vy kotak.com Bandate Kurls Complex
Bandra (East) Mumibdr'- 406 041 Bandris {E), Mumbai - 400 051

India.




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.
Annexure "C"

Annexure I:
5
151N Issue Date Amount Matgrai:: olﬁ::::gltng Name of IPA Ig;i':::; ;::;i: A}::ct)i‘ri)t
agency

INE975F14UY5 16-Jun-21 2,50,00,00,000 23-Jun-21 NIL Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14UY5 16-Jun-21 1,40,00,00,000 23-Jun-21 NIL Kotak Mahindra Bank Ltd CRISIL ALy 7000
INE975F14UY5 16-Jun-21 25,00,00,000 23-Jun-21 NiL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UYS 16-Jun-21 25,00,00,00C 23-Jun-21 NIL Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14UY5 16-lun-21 50,00,00,000 23-Jun-21 NIL Kotak Mahindra Benk Ltd | CRISIL AL+ 7000
INEQ75F14UZ2 18-fun-21 3,00,00,00,000 25-4un-21 NIL Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INE975F14VB1 25-jun-21 25,00,00,000 23-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14VA3 25-lun-21 25,00,00,000 20-Jul-21 NIL Kotak Mahindra Bank Lxd CRISIL Al 7000
INE975F14VA3 25-un-21 50,00,00,000 20-Jul-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VA3 25-Jun-21 50,00,00,000 20-Jul-21 NIiL Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VC9 25-Jun-21 1,85,00,00,000 20-Sep-21 it Kotak Mahindra Bank 1td | CRISiL Al+ 7000
INE975F14VD7 25-3un-21 50,00,00,000 05-Jan-22 Nit Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VES 07-Jul-21 1,50,00,00,000 06-Jan-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14UE7 07-Jul-21 25,00,00,000 28-Jan-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975FLI4UET 07-Jui-21 50,00,00,000 28-Jan-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14VF2 08-Jul-21 3,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank ttd | CRISIL Al+ 7000
INEG75F14VF2 09-Jul-21 5,00,00,00,00C 16-Jul-21 Nl Kotak Mahindra Bank ttd | CRISIL Al+ 7000
INES75F14VF2 09-Jul-21 2,50,00,00,000 16-Jul-21 MH Kotak Mzhindra Bank {td | CRISIL Al+ 7000
INES7SF14VF2 09-lul-21 1,75,00,00,000 16-Jul-21 Nt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VE2 09-Jul-21 1,00,00,00,000 16-Jul-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-jul-21 40,00,00,000 16-Jul-21 Nit Kotak Mahindra Bank Lt | CRISIHL Al+ 7000
INE975F14VF2 09-Jul-21 50,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VF2 09-3ul-2% 2,50,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VF2 08-ful-21 3,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd | CRISiL Al+ 7000
INES75F14UD9 14-Jul-21 50,00,00,000 04-Feb-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14TV3 14-Jul-21 50,00,00,000 20-fan-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VG0 14-Jul-21 1,50,00,00,000 01-Dec-21 Nil Kotak Mahincdra Bank Ltd | CRISIL Al+ 7000
INES75F14VHE 15-Jul-21 1,25,00,00,000 11-Apr-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14ViG 15-Jul-21 2,20,00,00,000 23-Jul-21 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14Vi6 16-Jul-21 | 13,25,00,00,000 23-Jul-21 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14V)4 20-Jul-21 2,00,00,00,000 28-Jul-21 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14VI4 20-Jul-21 1,00,00,00,000 28-Jul-21 NIl Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14VI4 20-Jul-21 50,00,00,0C0 28-Jul-21 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VK2 23-Jul-21 25,00,00,0C00 17-May-22 Nl Katak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14VLO 27-ul-21 1,00,00,00,000 14-Feb-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14VLD 27-lul-21 25,00,00,000 14-Feb-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14UE7 28-lul-21 25,00,00,000 28-Jan-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14Vivi8 29-Jul-21 1,25,00,00,000 05-Aug-21 Nil Kotak Mahindra Bank Ltd | CRISiL Al+ 7000
INES75F14VNG 30-Jui-21 5,10,00,00,000 06-Aug-21 Nil Kotak Mahindra Bank Ltd | CRISIL Alt 7000
INE975F14VG0 30-Jul-21 50,00,00,000 01-Dec-21 Nil Kotak Mahindra Bank Ltd | CRISiL Al+ 7000
INES75F14V04 30-Jul-21 1,00,00,00,000 07-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 05-Aug-21 1,75,00,00,000 13-Aug-21 Nit Kotak Mahindra Bank Ltd | CRISIL Al+ 7000




INES75F14vP1 06-Aug-21 4,00,00C,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISiL Al+ 7000
INES75F14VP1 06-Aug-21 75,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 06-Aug-21 6,50,00,00,000 13-Aug-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 O&-Aug-21 25,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 D6-Aug-21 25,00,00,000 13-Aug-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14VP1 06-Aug-21 5,00,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UX7 11-Aug-21 2,25,00,00,0C0 20-Aug-21 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UX7 11-Aug-21 50,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 11-Aug-21 3,00,00,00,000 20-Aug-21 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14UX7 11-Aug-21 3,00,00,00,000 20-Aug-21 Nil Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 1i-Aug-21 1,00,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INES75F14UX7 11-Aug-21 1,50,00,00,000 20-Aug-21 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 11-Aug-21 1,75,00,00,000 20-Aug-21 Nt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14vQ0 17-Aug-21 2,00,00,00,600 09-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14VRY 30-Aug-21 3,00,00,00,000 07-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14V55 31-Aug-21 75,00,00,000 03-Mar-22 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VS5 31-Aug-21 50,00,00,000 03-Mar-22 NIL Kotak Mahindra Bank L.td CRISIL Al+ 7000
INE975F14VS5 31-Aug-21 55,C0,00,000 03-Mar-22 NH Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14V73 31-Aug-21 1,00,00,00,000 10-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 70C0
INES75F14VUL 01-Sep-21 2,00,00,00,000 16-Sep-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VV9 03-Sep-21 75,00,00,000 13-Sep-21 il Kotak Mahindra Bank Lt CRISIL Al+ 7000
INE975F14VX5 07-Sep-21 50,00,00,000 08-Apr-22 Nil Kotak Mahindra Bank Ltd { CRISIL Al+ 7000
INES75F14VWT C7-Sep-21 1,00,00,00,000 28-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VY3 07-Sep-21 25,00,00,000 04-May-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VZ0 07-5ep-21 1,25,00,00,0c0 24-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7900
INEQ75F14WAL 08-Sep-21 2,75,00,00,000 29-5ep-21 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14WB9 16-Sep-21 1,5C,00,00,000 08-Oct-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WRS 16-Sep-21 65,00,00,000 08-Oct-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VY3 20-Sep-21 50,00,00,000 C4-May-22 Nil Ketak Mahindra Bank Ltd CRISIL Al 7000
INES75F14VK2 20-Sep-21 40,00,00,000 17-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WD5 23-Sep-21 1,45,00,00,000 30-Sep-21 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UR9 24-Sep-21 50,00,00,000 18-Mar-22 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WCT 24-Sep-21 1,20,00,00,000 22-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WE3 28-Sep-21 2,70,00,00,000 29-0ct-21 NI Kotak Mahindra Bank Ltd CRISH. Al+ 7000
INES75F14WFO 27-0ct-21 2,50,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WGES 29-Oct-21 | 12,75,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank Ltd CRisIL Al+ 7000
INE975F14WF0 01-Nov-21 5,00,00,00,000 10-Nov-21 Nif Xotak Mahindra Bank Ltd CRISIL AL+ 7000
INES75F14WFO 01-Nov-21 5,00,00,00,000 10-Nov-21 NH Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WFO C1-Nov-21 1,5G,00,00,000 10-Nov-21 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14WFC 0i-Nov-21 1,50,00,00,000 10-Nov-21 Nif Kotak Mahindra Bank Ltd [ CRISIL Al+ 7000
INES75F14WGE 01-Nov-21 4,95,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WGS 02-Nov-21 4,00,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank L.td CRISIL AL+ 7000
INE975F14WGSB 03-Nov-21 1,50,00,00,0C00 12-Nov-21 Nit Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14WGS 03-Nov-21 50,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WGS 03-Nov-21 1,50,00,00,000 12-Nov-21 NIl Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEG75F14UAS 11-Nov-21 2,00,00,00,000 18-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WHE 12-Nov-21 4,25,00,00,000 22-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14WI2 12-Nov-21 1,00,00,00,0C0 11-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INE975F14WKO 16-Nov-21 50,00,00,000 10-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQYSFLAWKO 16-Ney-21 50,00,00,000 10-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WLE 17-Nov-21 5,00,00,00,000 25-Noy-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975FLAWME 22-Nov-21 5,00,00,60,000 29-Noy-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75FL4WN4A 25-Nov-21 25,00,00,000 15-Jut-22 Nil Kotak Mahindrz Bank Ltd CRISIL Al+ 7000
INES75F14W02 25-Nov-21 25,00,00,000 13-Qct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14WPS 03-Dec-21 4,00,00,00,000 i0-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF1AW07 13-Dec-21 G,75,00,00,000 20-Dec-21 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF1AWQ7 13-Dec-21 1,00,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESYSF1AWQY7 13-Dec-21 50,00,00,000 20-Dec-21 NIt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
IME97SF14WRSE 13-Dec-21 1,25,00,00,000 02-Jun-22 Nil Kotak Mghindra Bank Ltd CRISIL Al+ 7000
INE975F14WS3 14-Dec-21 2,00,00,00,C00 22-Dec-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WS3 15-Dec-21 2,00,00,00,000 22-Dec-21 NIt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WS3 15-Dec-21 1,00,00,00,000 22-Deac-21 [i; Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INE975F14WT1 15-Dec-21 2,00,00,00,C00 23-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14WT1 15-Dec-21 2,75,00,00,000 23-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WU9 16-Dec-21 1,00,00,00,000 30-Nav-22 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WV7 20-Dec-21 1,85,00,00,000 27-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL, Al+ 7000
INES75F14WV7 20-Dec-21 2,00,00,00,000 27-Dec-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14VK2 27-Dec-21 1,00,00,00,000 17-May-22 NI} Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WWS5 29-Dec-21 2,00,00,00,000 03-Jun-22 it Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WX3 0O7-lan-22 1,75,00,00,000 15-Jun-22 NI Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WY1 20-fan-22 25,00,00,000 18-Jan-23 NI Kotak Mahindra Bank Ltd CRISiL Al+ 7000
INEG75F14WY1 21-Jan-22 50,00,00,000 18-lan-23 Nt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
{NES75F14WZE 22-Feb-22 75,00,00,000 22-Feb-23 NIt Kotak Mzhindra Bank Ltd CRISIL Al+ 700C
INEG75F14XB7 16-Mar-22 75,00,00,000 15-Mar-23 NIt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XB7 16-Mar-22 50,00,00,000 15-Mar-23 NIt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XAS 16-Mar-22 75,00,00,000 30-May-22 N Kotak Mahindra Bank Ltd CRISIL Al 7000
INES75F14XCS 25-Mar-22 1,00,00,00,C00 05-Dec-22 Nil Kotak Mahindra Bank 1td CRISIL Al+ 7000
INE975F14XD3 28-Mar-22 1,25,00,00,000 24-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XB7 28-Mar-22 25,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9S75F14X87 28-Mar-22 50,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XEL 28-Apr-22 1,50,00,00,000 22-)ul-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XF8 27-May-22 1,50,00,00,000 27-Jul-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XG6 28-Jun-22 25,00,00,000 28-Jun-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XG6 28-Jun-22 25,00,00,000 28-Jun-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XG6 30-Jun-22 5,00,00,000 28-Jun-23 5,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7RF14XG6 30-jun-22 25,00,00,000 28-Jun-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISil Al+ 7000
INES75F14XH4 25-Aug-22 1,25,00,00,000 12-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Xi2 26-Aug-22 2,00,00,00,000 05-Sep-22 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XI0 16-5ep-22 3,50,00,00,000 23-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XI0 16-Sep-22 1,00,00,00,000 23-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XK8 28-Sep-22 1,50,00,00,000 25-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL, Al+ 7000
INEI7SF14XL6 30-Sep-22 1,00,00,00,000 15-Dec-22 NIt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9TSF14XA 06-0ct-22 2,50,00,00,000 04-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XN2 07-0ct-22 2,75,00,00,000 14-Oct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XN2 07-Oct-22 75,00,00,000 14-Oc¢t-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X00 02-Nov-22 1,56,00,00,000 10-Nov-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INE97SF1AXP7 07-Nov-22 | 2,00,00,00,000 | 15-Nov-22 Nil | Kotek Mahindra Bank td | CRISIL | A1+ 7000
INES7SF14XP7 07-Nov-22 | 8,00,00,00,000 | 15-Nov-22 Nil | Kotek Mahindra Bank td | CRISIL | Al+ 7000
INES7SF14XQ5 11-Now-22 | 4,00,00,00,000 | 18-Nov-22 Nil | Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14XR3 17-Nov-22 | 1,00,00,00,000 | 03-Apr-23 Nil | Kotak MahindrzBank itd | CRISIL | A1+ 7000
INE97SF14X51 21-Nov-22 25,00,00,000 | 21-Nav-23 25,00,00,000 | Kotak MahindraBank ttd | CRISIL | A1+ 7000
INE97SF14XS1 21-Nov-22 50,00,00,000 | 21-Nov-23 50,00,00,000 | Kotok Mahindrz Bank ttd | CRISIL | AL+ 7000
INE975F14XS1 21-Nov-22 10,00,00,000 | 22-Nav-23 10,00,00,000 | Kotak Mahindrz Bank ttd | CRISIL | AL+ 7000
INE975F14XS1 21-Nov-22 50,00,00,000 | 21-Nav-23 50,00,00,000 | Kotak Mahindra Bank Ltd | CRISIL | A1+ 7000
INE975F14XM4 06-Oct-22 | 2,50,00,00,000 | 04-May-23 Nil | KotskMahindra Bank ttd | CRISIL | A1+ 7000
INE975F14XN2 07-0ct-22 | 2,75,60,00,000 | 14-Oct-22 NIl | Kotak Mahindra Bank ttd | CRISIL | Al+ 7000
INE97SF14XN2 07-Oct-22 75,00,00,000 | 14-Oct-22 Nil | Kotak Mahindra Bankttd | CRISIL | A+ 7000
INE975F14X00 02-Nov-22 | 1,50,00,00,000 | 10-Nov-22 Nil | Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE97SF14XP7 07-Nov-22 | 8,00,00,00,000 | 15-Nov-22 Nil | Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE97SF14XP7 07-Nov-22 1 2,00,00,00,000 | 15-Nov-22 Nil | Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14XP7 07-Nov-22 { 2,00,00,00,000 | 15-Nov-22 Nit | Kotak Mahindra Bank Ltd | CRISIL ] AL+ 7000
INE975E14XQ5 11-Nov-22 | 4,00,00,00,000 | 18-Nov-22 Nii | Kotak Mahindra Bank Ltd | CRISIL |  Al+ 7000
INE975F14XR3 17-Nov-22 | 1,00,00,00,600 | 03-Apr-23 Nil | Kotak Mahindra Bank Ltd | CRISIL | Al 7000
INE975F14XT9 02-Dec-22 | 3,50,00,00,000 | 09-Dec-22 Ni | Kotak Mahindra Bank Lid | crISIL | A1+ 7000
INE975F14XU7 12-Pec-22 | 1,50,00,00,000 | 12-Jun-23 | 1,50,00,00,000 { Kotak MahindraBankitd | CRISIL | AL+ 7000
INEG75F14XV5 12-Dec-22 25,00,00,000 | 11-Dec-23 25,00,00,000 | Kotak Mahindra Bankltd | CRISIL | At+ FO00
INEG7SF14XW3 12-Dec-22 25,00,00,000 |  24-Jul-23 25,00,00,000 | Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INE975F14XU7 13-Dec-22 20,00,00,000 | 12-dun-23 20,00,00,000 | Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INESTSF14XU7 14-Dec-22 75,00,00,000 | 12-lun-23 75,00,00,000 | Kotak Mahindra Bank Ltd | CRISIL |  Al+ 7000
INEQTSE14XX1 19-Dec-22 | 1,00,00,00,000 | 27-un-23 | 1,00,00,00,000 | Kotak Mahindra Bank Ltd | CRISIL |  Al+ 7000
INES75F14XY9 04-1an-23 25,00,00,000 27-Sep-23 25,00,00,000 | Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INES75F14XY9 04-Jan-23 15,00,00,000 27-Sep-23 15,00,00,000 |  Kotak Mahindra Bank Ltd | CRISIL |  Al+ 7000
INES75F14XZ6 05-Jan-23 |  1,00,00,00,000 140123 | 1,00,00,00,000 | Kotk MahindraBank Ltd | CRISIL | Al+ 7000
INES75F14YA7 06-lan-23 75,00,00,000 |  07-Aug-23 75,00,00,000 |  Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14YB5 17-Feb-23 17,00,00,000 14-Feb-24 17,00,00,000 | Kotak Mahindra Bank Ltd | CRSIL | Al+ 7000
INE975F14Y85 22-Feb-23 50,60,00,000 14-Feb-24 |  50,00,00,000 | Kotak Mahindra Bank Ltd | CRiSIL |  Al+ 7000
INE97SF14YB5 23-Feb-23 25,00,00,000 14-Feh-24 25,00,00,000 | Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES75FLAYCS 17-Mar-23 50,00,60,000 | 15-Mar-24 | 50,00,00,000 | Kotak MahindraBank Ltd | CRISIL | Af+ 7000
INES75F14YC3 17-Mar-23 50,00,00,000 | 15-Mar-24 50,00,00,000 | Kotak Mahindra Bankttd | CRISIL | A+ 7000
INEZ75F14YC3 17-Mar-23 50,00,00,000 |  15-Mar-24 50,00,00,000 | Kotak Mazhindra Bank Ltd | CRISIL | AL+ 7000
INE975F14YC3 17-Mar-23 25,00,00,000 | 15-Mar-24 25,00,00,000 | Kotak Mahindra Bank itd | CRiSIL | AL+ 7000
INEQ7SF14YC3 24-Mar-23 50,00,00,000 |  15-Mar-24 |  50,00,00,000 | Kotak Mahindra Bank Ltd | CRSIL | AL+ 7000
INEG75F14YD3 10-Apr-23 75,00,06,000 08-Apr-24 75,00,00,000 | Kotak Mahindra Bank 1td | CRISIL | Al+ 7000
INES75F14YD1 11-Apr-23 50,00,00,000 08-Apr-24 50,00,00,000 |  Kotak MahindraBank ttd | CRISIL | Al+ 7000
INE975F14YES 27-hpr-23 | 4,50,00,00,000 |  08-May-23 NHl | Kotok Mahindra Bank Utd | CRISIL | AL+ 7000
INE975F14YEQ 27-Apr-23 50,00,00,000 | 08-May-23 Nil | Kotak MahindraBankLtd | CRISIL | AL+ 7000




Kotak Mahindra Investments

May 26, 2023

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head-~ Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2023 of Kotak Mahindra Investments Ltd. {“Company”) under Regulation 52 of Securltles and Exchange Board of India
{Listing Obligations and Disclosure Reqguirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Ill of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirerments) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 26, 2023, have
inter-alia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the quarter
and financial year ended March 31, 2023, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of india (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors
of the Company, is enclosed herewlth. The sald Auditors' Report contains an unmodified opinion on the Consolidated and
Standalone Audited Financial Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Llisting Regulations are disclosed along with the
Consolidated and Standalone Financial Results,

Pursuant to the provisions of Regulation 54 of the SEB! Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Audited Financial Results for the quarter and financial year ended March 31, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter,

Thanking you,
Yours Faithfully,

For Kotakmilidra Investments Limited

Rajeev umér
{EVP Legal and Company Secretary)
Encl: as above

Kotalc Mahindra Investments Lid.

CIN U65900MH | 988 PLCO47986 . Registered Olfice:
27BKC, € 27, G Block
3rd Floor, 12 BKC, €-12, 7491022 62185320 Bandra Kurla Complex,
G Block Bantra Kurla Complex F 491022 62215400 Bandra {E), Mumbal - 100 051,

Banelra (Easl), Mumbal - 400 051 www.kotak.com Midsarashisa, India,






KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOURNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors
Kotak Mahindyra Investments Limited

Report an the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group®) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements/financial

information of the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship
No. with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(ii) s presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

(ili) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (“the Act”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered

LLE N . AAH - 3437
AVGISIERED OFFEICE @ ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAL 400 oo!
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Accountants of India together with the ethical requirements that are relsvant to our audit of the
consolidated financial resolts under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other athical responsibilities in accordance with these requirements and the Code of Ethies.

We belicve that the audit evidence obtained by us and other auditors in terms of their teporis referred
to in “Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Munagement Responsibilities for the Consoliduted Finaneial Resulis

This Statement, which is the responsibility of the Holding Company's Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual
financial statemerits. The Holding Company’s Board of Directors is responsible for the preparation and
presentation of this Statement that gives & true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Stendards prescribed under Section 133 of the Act read with Companies {Indian Accounting Standards)
Rules, 2015, as amended and other aceounting principles generally accepted in India and in compliance
with Regulation 52 of the Listing Regulations, The respective Board of Directors of the companies
included in the Group ate responsible for maintenance of adequate accounting records in accotdance
with the. provisions of the Act for safeguarding of the assets of the Group and for préventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are rcasonable and prudent; and the design, implementation and
malntenance of adequate internal financial controls, that were operating effectively for ensuring
aceuracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are fres from material misstatement,
whether due to fraud or error. These financial results have been used for the purpose of prepatation of
the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are respongible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of acoounting unless the
tespeotive Board of Directots elihet intends to liguidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our chjectives are to abtain reasonable assurance about whether the Statement as a whole is fres from
material misstatement, whether.due to fraud or error, and to issue en auditor’s report that includes our
opinion. Reasonable agsurance is a high level of assurance, but is not a. guarantes that an audit conducted
in agcordance with SAs will always detect a matetial misstatement when it exists, Misstatements can,
arise from fraud or error and are considered material if, individually or in the aggregate, they could
‘teasonably be expeoted to Influence the economic decisions of users taken on the basis of the Statement,
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As part of an audit in accordance with BAs, we exercise professional judgment and maimtain
professional skepticism throughout the andit. We also:

»  IdenHfy and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedutes responsive to those risks, and obtain audit evidenice
that is sufficient and appropriate to provide a basis for our opinion. The risk of not defecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal condrol,

¢ Obtain an understanding of internal conirol relevant to the audit in ordor to design audit
procedures that are appropriaie in the circumstances, Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Holding company has adequate
internal financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls.

s  Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disolosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Groug to
continue as a going concern, If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or; if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
avidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Statement, including the
digclosures, and whether the Statement represent the underlying transactions and avents in a
manner that achieves fair presentation,

» Obiain sufficient appropriste audit evidence regarding the financial statement/ financial
information of the entities within the Group to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement of which we are the independent anditors. For the
.other entities included in the Statement, which have been audited by other auditors, such other
anditors remain respomsible for the direction, supervision and performance of the audits carried
out by them, We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent guditors régarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our gudit.

We also provide those charged with govemnance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related:
safeguards.

Other Matters

The Stalement includes the audited Financiel Resulls of ap associate company whose
Financial Statements reflect Group’s share of net profit after tex of Rs. 5,577.991akhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been sudited by their respective independent auditors. The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinion
on the Statement, in so far as it relates to the amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed
by us are a8 stated in paragraph above,

Our opinion on the Statement is not modified with respect to our reliance on the work done
and the reports af the other auditors and the financial information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants _
Firm Registration No. 104607W/W100166

mwwmmnu

Marfatia it Tt

Rashni R. Marfatia
. Partner
M. No,: 106548
UDIN: 23106548BGUVYNS407
Mumbai, May 26, 2023.




Kotak Mahindra [nvestments Limited

Regd.Office : 278KC, C 27, G Block, Bandra Kurla Complex, Bandra { E }, Mumbal - 400 051
CIN ; Us5900MH1988PLCO47986

Website: www.kmil.co.in Telephone: 91 22 62185303

Gonsalidated Statement of audited Finanglal Results as at March 31, 2023

Consuolidated Statement of Assets and Liabllitles (Rs. In lakhs)
As at As at
or. Particutars March 31, 2023 March 31, 2022
Audited Audited
ASSETS
1 |Financial assets
a} [Cash and cash equivalenls 33,347.36 36,964,89
b} |Bank Balance other than cash and cash equivaients 47.08 45.03
¢) |Recsivables
Trade raceivables 0.28 72,87
Other recelvables 165,46 214,67
d) |Loans 9,33,538.92 6,66,846,66
a) |Investmants
Investments accounted for using the equity method 22,124.47 16,546.48
Others 2,43116.77 2,63,614.50
fy [Other Financial assets 224.92 22419
Sub total 12,32,564.27 9.74 429.29
2 |Non-financial assels
a) |Current Tax assets {Net) 766.78 1,702.42
b) [Proparty, Plant and Equipment 90.90 87.40
¢} |Infanglble assets under davelopment 14.93 3.25
d) |[Other intangible assaets 32.29 192.67
&) |Other Non-financial assets 101.79 245.12
Sub tofal 1,006.69 2,230.86
Total Assets 12,33,560.96 9,76,860.15
LIABILITIES AND EQUITY
LIABILITIES
1 {Financial liabiiitias
a) {Derivative financial instruments 5,894.36 -
b) {Payables
Trade Payables
Total outstanding duas of creditors other than micro enterprises and small enterprises 380.84 a1.07
Other Payables
Total outstanding dues of creditors other than micre enderprises and small enterprises 1,425.41 1,198.27
¢} Dabt Securities 4,90,66B.25 3,93,287.04
d) [Borrowings (Other than Dab! Securitles) 4,17,286.29 3,03,082.87
o) [Subordinated Liabilities 20,231.85 20,234.24
Sub total 9,35,894.00 7,18,113.49
2 |MNon-Financiat liabilities
a) |Current tax liabilities (Net) 2,699.32 2,427.98
b) [Deferred Tax liabilities (Net} 1,763.46 456.77
o) |Provisions 931.20 1,063.29
d} |Other nen-financial llabilities 508.08 531.06
Sub total 5,992.04 4,469.10
3 [EQUITY
a} |Equlty Share Capltal 662.26 562.26
b) |Other equily 2,91,112,66 2,53,516.30
Sub total 2,91,674.92 2,54,077.56
Total Liabilittes and Equity 12,33,560.96 9,76,660.15




Kotak Mahindra Investments Limited
Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbal - 400 051
CIN ; UB5900MH1988PLCN47986

Webslte: www.kmil.co,in  Telephone; 91 22 62185303
Consolidated Statemeant of audited Financlal Results for the Perlod ended March 31, 2023

Consclidated Statement of Profit and Loss {Rs, In lakhs)
Particulars Year ended
March 31, 2323 March 21, 2022
Audited Audited
REVENUE FROM OPERATIONS
{i} |Interest Income 88,693.19 79,585.35
{ity [Dividend Income 177.1 204,12
{illy [Netgain on falr valua changes 1,045.72 8,605.08
.« INet gain on deracognllion of financlal instruments under armortised cost (3.81) 110.11
{iv)
category
{v) |Cthers 648.34 630.70
{I} |Total Revenua fram operations 90,460.685 89,145.34
(I} [Cther Income 418.32 285,83
(i} |Total income (i + 1) 90,878.97 89,431.17
EXPENSES
{) |Flnznca Costs 36,300,51 34,682,98
{il} [tmpairment on financlal instruments (1.413.18) {6,276.10)
() [Employes Bensfits oxpansas 3,827.97 347240
(iv} |Depreciaflon, amortlzation and impaiment 208.54 221.76
(v} |Other expenses 324247 3,117.80
(V) |Total expenses 45,166.31 36,218.84
{v) |Profit/{loss) before tax and Share of net profits of lnvestments
accountad using equity methaod (il - IV} 45,712,686 53,242.33
(v
Share of net profits/{loss) of investments accounted using aquity mathod 5,577.99 1,740.09
(Vil} [Profit/lloss} before tax{v+vi} 51,290.65 54,952.42
(ViIY) [ Tax expense
{1} Currant tax 11,611.38 12,471.53
{2} Daferred tax 1,503.89 1,663.70
Total tax expanse (1+2) 13,116.07 14,035.23
{IX} |Profit{loss) for the period (VIl - VII)) 38,175.68 40,917,198
(X} |Other Comprehansiva Income
(1} ltems that wilt not be raclassliied to profit or loss
- Remeasurements of (he defined benefit plans 14.00 {38.37)
{i!) Income lax relaling to Items that will not be reclassiflad to profil or foss (3.52) a.16
Total (A) 10.48 {27.22)
{i) tlems that will be reclassified to profit or loss
- Financlal Instruments measured at FVOGI (796.69) {256.55)
(i} Income lax relating to items that will be reclassified to profil or loss 200,51 66,15
Total (B) {596.18) {190.40}
Other comprehensiva income (A + B} {585.70) {217.62}
(Xi) |Totat Comprehensive Income far the perlod (IX + X} 37,589.98 40,669.57
{X11y {Pald-up equity share capital (face value of Rs. 10 par share) 562,26 582,26
(X1} |Earnings per equity share {not annualised):
Baslc & Difuted (Re.) 874,97 727.73

Ses accompanying nofe to the knanclal resuils

Piace : Mumbal

Date :

May 26, 2022
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Conisolidated Ststemynt Of Cash Flows For The Year Ended March 51, 2023

{Rs. I takis)

Caih fiow from Investing activitles
Pufchase of investments

For thé yodr ended For tha year anded
farticulars March Jist, 2023 March 31st, 2022
Audiod: Audited

Cash flow from operating activilles
Profit balors tax 57,200.65 54,952 42
Adjustments o reconclle profif befora tax to nef cash generated from ! {used in) oparating
ootivities
Deproclation, morization end impairment 208,54 221.76
Dividend Received (177.01} {204.92)
Profit on Sals of Propatty, Flanland Equipment {4.26) (7.08)
Impatiment on findnclal Instiments {1,413.18) {5,276,10}
Nat gain/ {jos5) on financial inetruments al falr value through profit of loss {1.042.11} {B,606.08)
Interast on Borowing 39,300.51 34,602,958
{nterest an Borewlng paid 133.A81.45] (36,413,30)
ESOP Expanse 7.48 38,52
Remeasurements of the defined bepefil plans. 14.00 (38.37)
Slare of Net profits of investman| acvounted uader aquily method {6.577.88) {1.740.09)
Dabt Instruments-Yhweugh Olher Comarehensive Income (750.68) {256.55)
Qparating profil befors working capital changes 49,318.47 38,384.11
Working capital adjustiments
{Increasa) ) Dearsase in Bank Batance athes than ¢ash and cash squivalont (2.08) (2.13)
{Increase) / Decrease inLoans {2.65,987.80) (40,782.47)
{Insteasa) ) Dedteasd in Recalvables 133.13 444,16
{Ingredse) / Decrease In Other Financlatl Assels (0.08) (0.08)
{Increase) / Dearease (n Other Non Finantial Assels 143.33 25.34
(nerewsd / (Decredse) In Trade payables BR.T7 {15.37)
Inerensa / (Decroase) In other Payables 227,14 606.21
Increasa / {Decreasa) in othar non-Fnanclal Hebllilles B7.00 24.88
Inzrease / (Detrease) provisions {122.08) {248.54)
{Inzrease) / Degroasa in unamorlizesd discount 15,867.04 23,226.57

{2,46,864.62) {16,728.11)
Net Cash {(used in) / generated from oparalicns {2,00.668.15) 21,628,00
Income {ax pald {net) {10.404.:41) (13,367.41)
Not cash (vsed [n) f ganerated from operating aclivities 12,41,070.56) £,241,59

(38,71,130.89)

(45,33,177.89)

March 31, 2023 (Pravious year: Rs, 7.21 Iskhs)

Sale of Investmenls 38,79,560.17 44,19,219,00
Interast on nvestments 3,237.64 7,628,038
Purshase of Properly, Plan and Eyeipmient {73.85) (85.58)
Sale of Property, Plant and Equipment 14.69 39,81
Dividend on investments 177.01 20413
Net pash (used In)/ generated from investing acivities ",7176.77 {1.06,272.31}
Cash Row from finaneing actlvitles ]
Protaeds from Dabl Securities 2,50,474.08 2,43,040,36
Repaymisit of Debt Securities (1,40,082.68) {4,15,668.28)
Intereorporate Deposit issued 69,200.00 20,003,386
Interéomporate Depast Retdeamed {6¢,200.00) (27,003,56)
Commeraiat Pager igsued 5,18,056.82 22,68,427.96
Commergial Paper Reduemed (6,01,600.00) (22,67,000.00)
Term Loans Drawn/(repsid) 1,11,831.25 {0,999.00)
Increase{Oeoressa) in Bank overdrati{Nel) 71,805.20 (10,800.1)
Mt cash generatedifusod in) from Fipancing Activitas 1.05,675.55 1,20,00812
Net Increase! (decrease) In cash and gash equivalents (3,618,724} 2221740
Cashand cash equivalents at the beginning of tha year 38,872,110 14,884,70
Cash and cash eguivalents at the and of tha half year 33,357,806 36,972,10
Raconclliation of cash and cash equivalanta with the balance sheat
Cash and cash equivalents 8s par balanca sheet

Cash on harkd

Bajances with Banke dn edrrant accaunt 33,353.86 38,972.10

Chanuas, draRs on hapd
Gash and ¢ash equivalents ns reatated as at he hnif year and ¢ 33,353.66 36,972,10

* Cagh and cash squivalents shown In Balahce Sheet is nel of ECL provislon of Rs. 650 lakhs as al

1) The shove Sialement of cash fNiow has teen prapared undar the ‘indiréct Mathed' 8s set out In Ind AS 7 - 'Stalement of cash flow,
H) Non-cash financing activity : ESOP from parent of Rs 7.48 lakh for year ended March 31, 2023 (March H, 2022 - R 36,52 lakh)
I{y The praviqus parod figures have been re-grouped, wherever necassary In order to confarm to ihis pariod presentatlon.
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Consolidated Statement of audited Financiat Results as at March 31, 2023

Notas:!

1 The consalidated annual financlal results hava been prepared in accordance with and comply In all malerial sspect with Indlan Accouniing
Standards ( Ind As) notified under section 133 of Companies Act , 2013 {the ACT') read with Ihe companies { indlan Accounting Siandards)
Rules,2015 s amendad from lime (o tine and other relavant provisions of the Act. The consolidated annual financial statements, used to
prepare the congolidated financlal results, are based on lhe notifted Schadule It of the Acl, as amendad from time fo time, for Non-Banklng
Financlat Companies thal are requirad to comply with Ind AS.

2 The above consoildated results were reviswed by the Audil Commities at meetlng held on May 25, 2023 and appraved and laken on record by
tha Board of Directors al held on May 26, 2023, in terms Regulation 52 of the Securities and Exchange Board of Indla { Listing and othar
Disclosure Requiremenls) Regulatiens, 2015,

3 [Pisclosiire In complfance with Regulation 52{4) of Segurities and Exchange Board of India(listing Obligations and Disclosure Requirements)
Regulaﬁqns, 2015 for the year ended March 31, 2023 Is altached as Annaxure |

4 Figures for the pravious periodiysar have bean regrouped wherever necessary to canform fo gurrent periodiyear presentation.

Far Kotak Mahlndra investments Limited
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Annexure |

Disclosure in complizance with Regulation 52(4) of Securities and Exchange Board of Indla(Lisfing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

SrNo. {Particulars

Ratio

a)  |Debt Equity Ratio*

b} ]Debt Service Coverage Ratio

¢} {interest Service Coverage Ratlo
Outstanding Reedemable Preference

d
) Shares{Quantity and value)
e] Capital redemption reserve/ Debenture
redemption reserve
f) Net Worth

g}  [Net Profit after Tax

h}  |Earning per share

3] Current Ratio

i Long term debt to working capital ratic
k}  |Bad Debt to account receivable ratio

i) Current Liability Ratio
m) |Total Debt to Total assets*

n}  [Debtors Turnover

o) Inventory Turnover

p)  [Operating Margin{%)}*

ql  [Net profit Margin{%}*

r} Sector Specific eguivalent ratlos such as
{i) Stage lil ratic*
{ii) Provision coverage Ratio*
{iii) LCR Ratio

3.18:1
Not applicable
Not applicable

Not applicahle
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures in terms of
rule 18(7)(b)(li} of Companies(Share capital and
debentures) Rules ,2014

Rs. 291,674.92 Lakhs
Rs. 38,175.58 Lakhs
Basic & Dlluted - Rs. 678,97
0.98:1

(32.931:1

0%

55.91%

75.25%

Not Appiicable

Not Applicable
54,88%

42,01%

1.21%
53.18%
91.61%

*Formula for Computation of Ratios are as follows -

{i} Debt Equity Ratio

(i) Total Debt to Total assets
(ili} Operating Margin

{iv) Net profit Margin
{v}Stage Il ratio

{vi) Provision coverage Ratio

(Dabt  Securites+Borrowing other than Debt Securities+Subordinate
LiabilitiesM(Equity Share Capltal+Reserve and Surplus)

(Debt Securites+Borrowing other than Debt Securittes+Subordinate
Liabilifies)Total assets
(Profit before tax+impairment on financial instruments)Total Income

Profit after tax/Total Income
Gross Stage 11l assels/Total Gross advances and credit Subslitutes

Impalrment loss allowance for Stage [II/Gross Stage (|l assets




KALYANIWALLA
& MISTRY LLP

CH AR I EREDS AL OGN A BT S

Financial Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Tn the Bosrd of Directors
Kotak Mahindrs Investments Limited

Reoport on the Audit of Standalone Financial Results
Qpinion

We have audited the uccompunying quarterly and yearly financial results of standalone finencial results of Kotak
Mahindra Investments Limited (hereinafter referred to ns ‘the Company') for the quarter ended March 31, 2623
and ‘year to date results for the period April 1, 2022 to March 31, 2023, fogether with notes thereon (‘the
Statement*), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of
the Securities and Exchiatge Board of India (Listing Obligations and Disclosure anuir:m'mnts) Regulations, 2015,
a5 amended (“Listing Repulations®).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

()] is presented in accordance with the requirements of Regulation 52 of the Listing Repulations in this
tegard; and

(i)  gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Companies
Act, 2013 (“the Act”) read with relevant rules issusd theteundsr and other accounting principles generally
acoepted in Indin, of the net profit and other comprehensive income and other financial information of
the Company for the quarter ended March 31, 2023 as well as year to date results for the period from
April 1, 2022 to March 31, 2023.

Busis for Opinian

We conducted our andit in accordatice with the Standards on Auditing (8As) specified undet section 143(10) of
the Act, Our responzibilities under those Standerds are further described in the Anditor’s Responsibilities for the
Audit of the Standalone Financial Results section of our report. We are indspendent of the Compeny in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our sedit of the Stmtement under the provisions of the Act snd the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethicg,

We belisve that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion,
Management Responsibilities for ¢he Standalone Financial Resulis

This Statoment, which is the responsibility of the Compeny*s Management end epproved by the Board of
Directors, has been prepared on the basis of the standalone annual fimancial statements. The Company’s Board of
Directors is responsible for the preparation and presentation of this Statement that gives a true and filr view of
the net profit and othier comprehensive income and other financial informetion it acoordance with the recognition
and measurement principles laid down in Ind AS preseribed wmder section 133 of the Act read with Companies
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(Indian Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles

generally accepted in India und in compliance with Regulation 52 of the Listing Regulations, The Board of
Directors of the Compeny is responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the aseets of the Compary and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting polivies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a troe and fair view and are free from
material misstatetnent, whether due 1o fraud ot error.

Tn preparing the Statement, the Board of Directors of the Comparty are responsible for assassing the ability of the
Company to continue as 4 going concern, disclosing, as applicable; matters rclated to poing concern and using the
golng concern basis of acceunting unless the Board of Ditectors either intends to liquidate the Company or to
ceaso oporations, or has no realisiio altemative but to do o,

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the
Company.

Audditor's Responsibilities for the Audit of the Standalone Financial Results

O objectives are to obtuin reasonable assurance about whether the Statement a8 8 whole i free from material
migstatement, whether due 4o fraud or error, and to issue an auditor’s report that includes our opinion, Reasonable
assurance i & high level of assurance but is not a guarantee thet an audit conducted in accordance with SAs will
always detect a material misstaterment when it exists, Misstatements can arise from frand or error and are
considered material if, individually or in the aggregate, they could reascnably be expecied to influence the
coonomic decisibns of users taken on the basis of the Statement.

As part of an eudit in accorddénce with SAs, we exercise professions] judgment and maintait profegsionsl
skepticism throughout the audit. We also:

»  Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform andit prmdures respobsive to those risks, and obtain and# evidence that is sufficient
and appropriate to provide a basis for our opinlon. The risk of nof detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collugion, forgery,
intentional owmissions, misrepresentations, or the overtide of internal control,

e Qbtain an understanding of internal control relevant to the audit-in order to design audit procedures that
are appropriate in the circumstanices. Under section 143(3) (i) of the Act, we sre also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
1o standelone financial statements in place and the cperating effectiveness of such controls.

¢ Evaluate the appropriatencss of accounting policies used and the reasonahleness of accourting estimaten
and refated dizclosures made by the Board of Directors.

»  Conchude on the appropriateness of the Board of Directors” use of the going concem basis of accounting
and, based 'on the audit evidence obfained, whether a material unceriainty exists related to events or
conditions that may cast significant doubt on the ability of the Company fo continue as a going congern.
If we conclude that a material uncertaitdy exists, we are required to draw attention in our suditor’s report
{p the related diselosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Qur conclusions are based on the audit evidence obtained up 1o the date of our auditot’s report. ITowever,
future events or conditions may cause the Company to cease to continue as a going concern,
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* Hyahate the overall presentation, stracture and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with povernance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, insluding any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant gthical
requirements regarding independenoe, and to communicate with them all relationships and other matters that may
reasongbly be thought to bear on oyr independence, and whete applicable, relafed safeguards,

Other Matters

The Statement include the tesults for the quarter ended March 31, 2023, being the balancing figure between
the audited figures in respect of the full financial year and the published unaudited year to date figures up
to the third quartsr ended December 31, 2022, prepared In accordance with the recognition and
measurement priticiples lald down in accordance with Tnd AS 34 “Interim Financial Reporting” which
were subject to limited review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Fitm Registration No. 104607W/W1001686

Roshni Rayomand SR 202
Marfatia e Sy i
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Roshnf R. Marfatia

Pariher

M. No.: 106548

UDIN: 23106548BGUYVYMB000
Mumbad, May 26, 2023,
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Statement of Standalone Audited Financlal Results as at March 31, 2023

Btatement of Standalone Assets and Llahliities

(P, B Latthead

As at As at
::" Particulars March 31, 2023 March 31, 2022
Audited Audited
ASSETS
1 [Financlal assets
a} |Cash and cash equivalents 33,347.36 36,964 .89
b} |Bank Balance cther lhan cash and cash equivatents 47.09 46.03
c) |Recelvables
Trade recelvables 0.28 72.87
Cther receivablas 155.46 214.67
d) {Loans 9,33,638.92 6,66,846.66
e) |Investments 2,49,218,27 2,69,615.00
fy {Other Financlal assets 22492 224,18
Sub total 12,16,530.30 $,63,983.31
2 [Non-financlal assels
a) |Cusrent Tax assels (Net) 766,78 1,702.42
b} |[Defarred Tax assels (Nel) 2,246.79 2,149.62
¢} [Property, Plant 2nd Equipment 90.90 87.40
d) [Intangibite assels under development 14.93 326
8) [Other Infanpible assels 32.28 192,67
f} |Other Non-financlal assels 101.79 245,12
Sub total 3,253.48 4,380.48
Total Assats 12,19,7683.78 9,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 {Financlal labliities
a} |Derivalive financlal instruments 6,891,36 -
b} [Payables
(1) Trade Payables
(i} Total ouistanding dues of micro enlerprises and small enterprises - -
(I Total outstanding dues of crediers ather than micro enterprises and small enterprises 380.84 311.07
(Il) Other Payables
(i} Total outstanding dues of micro enterprises and small enlerprises - -
(i) Total outslanding dues of credilors other than micro enterprises and small enterprises 1,425.41 1,198.27
c) [Debt Securities 4,90,868.26 3,93,287.04
d) |Borrowings (Other than Debt Securities) 4,17,296,29 3,03,082.87
e) [Subordinated Llabililies 20,231.85 20,234.24
Sub fotal §,35,804.00 7,48,113.48
2 [Mon.Financiai liabllitles
a) {Current lax liabililies {Net) 2,699.32 2427.98
b} |Provisions 931.20 1,083.29
¢} |Other non-financial Kablliies 588.06 6531.06
Sub total 4,228.58 4,012,323
3 |EQUITY
a) |Equlty Share Capltai 5£62.28 562,26
b} |Cther equity 2,78,008.94 2.45,675.71
Sub total 2,79,661.20 2,46,237.97
Tatal Liabliities and Equity| 12,19,783.78 9,68,363,79
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Statornent of Standalone Audited Financial Rosulis for the Parled ended March 34, 2023

{Rs, in lakhs)

Statement of Slandalone Proflt and Loss
Ssmlamer

Particulars Quartor anded Year endad
March 31, 2023 Dacombaor 34, 2022 March 31, 2022 March 31, 2023 March 31, 2022
Rafar Nota B Unauditad Rater Nole 8 Audited Auditad
REVENUE FROM QPERATIONS
{I} |intaras| Income 26,868.97 2201828 21,021.42 08,693.19 76,695.35
{I) IDividand Income 3255 69.82 103.58 177.01 204.12
(i} [Melgaln on fuir valve changes {272.58) 317.50 1,303.57 1,046,72 2,606,086
Nel gain on derecognilion of financlal inslrumenis undar amordised cost (3.69} - 81.31 (3.61) 19011
) caleqory
v} {Others 361.07 11502 28247 648,04 B830.70
{1} [Total Ravenue from operations 27.076.40 22,510.69 22,792.38 90,460.65 £9.145.34
{H} |Ctrer Income 88.70 $5.11 73,36 410.32 285,83
(1) |Total income {1+ i} 27,185.40 22,575.70 22 BBS. 71 90,878.97 89,431.4¢
EXPENSES
{i} |Finance Cosly 12,762.82 10.292.76 8.708.41 34,360.51 34,68298
{y [lmpalment on fnancial Instruments (2,815.32) (210.87) {6.262.94} {1.443.18) {6,276.10)
{l) |Employes Benelits expenses 863.64 1013.23 878.81 3,827,097 347240
{iv) |Depraciation, amortization and impairment 49,28 61.62 57.06 208,54 221,76
v} {Otlher expenses G02.55 B76.82 631,84 3,242 47 3,117.80
(V) [Total oxpanses 14,762.07 14,962,35 5,073.38 45 166,31 36,218.84
(¥} |Profit(loss) befora tax (It -iV) 15,402.03 $0,613.35 17,792.33 45,712.66 §3,212.33
(V) |Tax expanse
{1} Curcent lax 3,352.28 3,356.24 3,154.21 11611.38 12,471,853
(2} Deforred tax 516.66 (564,52} 1,385.37 99.83 1,125.75
Total tax expenso {1+2) 3,866.84 2,781,732 4,540.88 #1,711.21 13,897.28
(VIl} [Profit/{lass) for the parod (V - Vi) 11,633.22 7.821.63 13.242.75 34,001.45 39,815.05
Vil [Cther Comprehensive income
{1} tams that will not be reclassified (o profit or loss
- Remeasuraments of the defined benefi plans (43.56) 4227 {33,329} 14,00 {36.537)
{ii) income tax relaling (e items thal will net be raclassifiad to profil or loss 10.97 {10.64} 8.40 (3.52) .15
Folal (A) {32.5%) 31.63 {24.09) 10.48 (27.22)
{1} ltems that viill be reclassified lo profit or foss
- Financlal Instrumanty measured al #YOCH 231.94 511,71 9152 (796.89) (2568.65)
{ii} income lax rolating to ilems that will be reclassified to profil or loss (58.34) (128.78) {21.46} 20081 68.15
Total (B) 173.58 382,93 T0.07 {598,180} £190.40}
Qther comprehansive Income (A + B} 140,97 414.56 45,08 {505.70) {217.62}
{iX) |Total Comprahenaiva Incoma for the perfod (VIE + ViN 11,874.18 8,236.19 13,287.83 3341575 38,397.43
(X} jPaid-up aquily share capilal (face value of Rs. 10 par share) 562.26 562,26 682.28 562,26 562.26
(X1} [Eatnings per oquity share®
Basle & Dlltad (Rs.) 20512 1381t 235.53 £04.73 704.57
Ses accompanylng nota lo the financlal resuils

* niimbars are not annvalized for quarter ended March 31, 2023, Decambar 31, 2022 and March 31, 2022,

Ploce : Mumbaf

Date :

May 26, 2023




HOTAK MAHINDRA {NVESTMENTS LIMITED

flepd.Office : 278KC, C 27, G Block, Bandra Kurla Complex, Bandra { £ ), Mumbai - 400 051

CIN | UG3900MH 198BPLE0ATIS6
Website: www.kmil.codn  Talephone; 91 22 62185303
Statement of Stapdaloné Cash flows for the year Endad March 31, 2023

(Rs. In lakhs)
for the year ended Far the year entded
Particulars March 31, 2023 Maich 31, 2022
Audited Audited

Cash flow fror operating activities
frofit before tax 45,412.66 $3,212,33
Adjustments to recancile profit befere tax to net cash generated from [ {used In) operating
activitles
Depreciation, amortization and mpatnpent 208,54 221.76
Dividend Received {rrz.01 (204.12)
frofit on Sale of Property, Plant and Equipment (4.28} (7.98)
Impairment on financial instruments 11,413.18} {5,276.10)
et galn/ {foss) en finandial lnsteuments at falr vallo through profit or loss {1,042,11} (3,605.05}_
Imterast on Borrowing 39,300,571 34,682.98
Interast on Borrowing pald {33,491.45) {35,413.30}
ESQP Expense 7.48 36.52
femaasurernents of the definad benefit plans 14.00 {36.37}
Debt Instruments through Other Comprehensive lncome {796.69) {256.55}
Operating profit before working capital changes A8,318.47 38,354.11
Working capital adjustments
{Increase) / Decrease In Bank Balance other than cash and cash ecubvalent {2.06) {2.13)
{Increase) / Decrease in Loans {2,55,387.80) {40,782.17)
{Increase) / Decrease In Recelvables 133.13 441,16
{Increase) / Decrease In Other Financizl Assets {0,08) {0.08)
fincrease] / Decrease In Other Non Financlal Assets 143,33 25.34
increase / (Decrease) In Trade payables 869.77 {15.37)
Increase / {Dacrease} in other Payables 227,14 60621
increase / (Becréase} in other non-financial liabilities 67,00 24.8BR
increase / {Decrease} provisions {122,09) (249,54}
{increase) / Decrease in unamorkized dlscount 15,887.04 23,236.57

(2,48,984.62} (16,725.11)
Mat Cash (used In) / generated from operations [2,00,666,15) 21,629.00
income tax pald {net} {10,404,41) 113,387,41)
Net cashi (used in) / generated from operating activities {2,11,070.56} 8,241,593

Cash flow from investing activities
Purchase of [nvestments

138,71,138.89)

{45,33,177.89)

Sale of lavestmants 38,79,560.17 44,19,219,09
Interest o Investrients 3,237.54 7.528.03
furchase of Property, Plant apd Equipment {73.65) {85.58)
Sale of Péopesty, Plant and Egufpmient 14 59. 39.91
Dividend an Investments 17701 204.13
Net cash {used Inj / gerterated from investing actvities 11,776.77F {1,08,272,51)
tash flow from finarcing activities

Proceeds from Debt Securities 2,304,474 96 243,049.36
fepayrnent of Debt Securities {1,40,082.68) (1,15,668.29)
Intercarparate Deposit lssued 69,200.00 29,003.36
{mtercorporate Deposit Redeemed {64,200.00) (27,0(}3.3__6)
Commercial Paper [ssued 5,18,056.82 23,68,427.96
Commercial Paper Redeemed {6,01,500.00) |22,57,000.00}
Ter Loans Drawn/(rapaid) 1,11,831.25 {9,999.90)
Increasef{Decrease) In Bank ovardraf{Net] 71,895.20 {10,500.01}
Net cash genarated/[used in} from Flnancing Activites 1,85,675.55 1,20,308,12

Continued




KOTAK MAHINDRA INVESTRMENTS LIMITED
Statement of Standalone Cash Flows far the year Ended March 31, 2023 {Continued)

For the year ended For the year anded
Particufars March 31, 2023 March 31, 2022
Audited Audited

Net intrease/ {decrense) In cash and cash squivatents {3,618.24) 22,277.40
Cash and cash equivalents at the beglnnlng of the year 36,972,10 14,694.70
Cash and cash equivalents at the end of the year 33,353.86 36,7210
Reconciliation of cash and cash equivalents with the balanca sheet
Cash and cash equivalents as per balance sheet

Cash on hand .

Balarces with banks in current account 33,353.86 36,972,10

Chenques, drafts on hand - -
Cash and cash equivalents as restated as at the year end * 33,353.86 36,972,10

* Cash and cash equivalents shown in Batence Shast s net of ECL provision of Ps, 6.50 lakhs a3
at March 31, 2023 (Previous year: Rs. 7.21 fakhs)

1) The abova Staternant of cash flow has been preparad under the ndirect Method' 2 set out in Ind AS 7 - 'Statement of cash flow’.
1} Nen-cash financing activity : ESOP from patent of Rs 7.48 fakh for year ended farch 31, 2023 {March 31, 2022 - Rs 36.52 fakh)
il]) The previous period figures have been re-grouped, wheraver necessary In order to conform to this period presentation,




Kolak Mahindra Investments Limited

Regd.Cffice : 27BKC, © 27, G Block, Bandrs Kurda Complex, Bandra ( E ), Mumbal - 400 051
CIiN : UBBI00MH 1888PLCO47986

Websile: www kmill.caln Telephone: 8% 22 62185303

Statement of Standzlone Auditad Financial Results as at March 31, 2023

Noteg:

1

The standalene financial rasuils have besn prepared in accordance with indlan Accounting Slandards {Ind AS") notifled under the Companies
{indlan Acrounting Standards) Rutes, 2015 as amended by the Compariies (indian Accounting Standards) Rules, 2016 read wilhi the relevant rutes
tssued thersunder and olher accounting principles generally accepled in India. Any applicallon guidaneaiclarfication/diractions issued by tha
Rezarve Bank of india or other regulalors are implementad as and when Lhay are [ssued/applicable.

The above standalonis results wers reviewed by tha Audd Commiltae at mealing held on May 25, 2023 and approved and taken an record by the
Board of Directors at meelings held an May 26, 2023.The slandalone results for the year ended March 31, 2023 have bean reviewed by the
Statulory Auditors of the Company.

Disclosure In compilance with Regulation 52(4) of Becuritias and Exchange Baard of India{Listing Obligstions and Discfosure Requlremems)
Regulallons, 2018 for the year snded March 31, 2023 is allached 85 Annexuré I

These standalone knancial results have been prepared in accordance with the requirement of Regulatien 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Redgulations, 2016, s amended from fime to the,

The security cavar tefficate as per Regulation 54(8) of Becurilias and Exchange Board af India (Lsting Obligaliona and Dlsstosure Requiraments)
Raguislions, 2015 Is attached as Annexdrs 1.

Thie figures for the quanter ended March 31, 2023 and March 31, 2022 are the batancing fgure between ihe audited figures In respect of the full
flnahclal year and the published year to data tnaudited figures up lo the end of third quarter ended Dacembar 31, 2022 and Dacamber 31, 2021
respectively, prapared In accerdance with [he recognitlon and measurement princlples laid down In accordance wilh Ind AS 34 “Inlerim Financtal
Reporting".

Therea has bean no matertal changa |n the accounting policies sdoptad during tha year ended March 34, 2023 for the Standatone Financial Resulls
a5 compared (o thoge followed In the Stendalona Financlal Statements for the yedr ended March 31, 2022,

Flquras for he previous pariodfvear have heen regrouped wherever necessary lo canform lo currént pedodivear presentation,

For Kolak Mahindra Investments Limited
Dighatiy sianed by AMIT

AMIT BAGR xﬂgmms.m 164703

UL

Blace : Mumbal . At Bagri
Date : May 26, 2023 Maneging Director

Digialy signett by Rashini Rayomand
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Annexure |

Disalosure in compliance with Regulation 52(4) of Securities and Exchange Board of Indla{Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

SrNo. [|Particulars

Ratio

a)  |Debt Equity Ratio*

b}  |Debt Service Coverage Ratio

c)  |interest Service Coverage Ratio

8 Qutstanding Reedemahle Preference
Shares{Quantity and value)

Capital redemption reserve/ Debenture

e)
redemption reserve

f}  |Net Worth

g) Net Profit after Tax

h}  |Earning pershare

i) Current Ratlo

it Long term debt to working capital ratio
k) Bad Debt to account recelvable ratio

I} |Current Liability Ratio

m} |Total Debt to Total assets*

n}  {Pebtors Turnover

o} [inventory Turnover

p)  |Operating Margin(%)*

1) Net profit Margin{%)*

r} Sector Specific equivalent ratios such as
(i} Stage 1l ratio*

(i) Provision coverage Ratio*

{ili) LCR Ratio

{iv) CRAR

3.32:1
Not applicable
Not applicable

it
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve Is not required In
respect of privately placed debentures in terms of
rule 18(7)(b){li} of Companies(Share capftal angd
debentures) Rules , 2014

Rs. 279.661.20 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diluted - Rs, 604.73
0.98:1

(32.93):1

0%

55.91%

76.10%

Not Applicable

Not Applicable
48,75%

37.41%

1.21%

53.18%
91.61%
28.61%

*Formuia for Compulation of Ratios are as follows -

(i) Debt Equity Ratio

{ii) Total Debt to Tolal assels
(iil) Operaling Margin

{iv) Net profit Margin
{v) Stage Il ratio

(vi} Provision coverage Ratio

(Debt Securites+Borrowing other than Debt Securties+Subordinate
Liabilities)/{Equity Share Capital+Reserve and Surplus)

{Debt Securites+Borrowing other than Debl Securilies+Subordinate
Liabililies)/Total assets
{Profit before tax+Impalment on financial Instruments)Tolal Income

Profit after tax/Total Income
Gross Stage Il assels/Tolal Gross advances and credit Substitutes

Impairment [oss allowance for Stage Ill/Gross Slage |If assets
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KALYANIWALLA
& MISTRY LLP

"CHARTERED AGCCODUNTANTS

Tndependeni Auditor’s Report on fhe Ammal Yenr to Date Consolidated Finaneinl Results pursuant to
the Regnlation &2 of the SEBX (Listing Obligations and Disclosure Requivernents) Regulations, 2015

To the Board of Diveetors
Wobnlt Mahindra Investments Limited

Report on the Audit of Consolidated Finaneinl Results

Opinion

We have audited the accompanying Statemont of Comsolidated Blnanclal Resulis of Kotale Mahlndea
Tavestments Limited (herainafier referved to as the ‘Holding Company’) and Its associate Company (Lolding
Company and lts assoctats company togother referred to as ‘the Group”) for the year ended Mareh 31, 2022,
(‘the Statement’) attached horewith, belng submitted by the Holdlng Company pursiant to the requirement of
Regulation 52 of the Securities and Bxohange Board of India (Listlng Obligations and Disclosare
Requiremonts) Regulations, 2015, a5 wimended (*Listing Regulations'), '

In our opinion aud to the best of our Juformation and according to the explanations given to us and based on
tte consideration of reports of othes auditors on separate audited financial stetements/finavcial Information of
the associate cofpany the aforesaid Statement:

(1) includes the annual financial results of the following entlty

gy, Name of the Entlty Relationship with the
M, ‘ Holding Compauy
1| Phosnlx ARC Private Limifed Associate Company

(i) [s presouted in accordance with the requirements of Regulatlon 52 of the Listing Raguiations in this
regardl; and

(tii) gives a true and falr view in conformlty with the recognition and measurement prinelples laid down in
the applioable Indian Accounting Standards (“Ind AS") presotibed under Section 133 of the Companies
Act, 2013 (“the Aot”) read relevant rules theteunder and other accownting prinoiples generatly aocopted
in India, of the net profit and other comprehensive income and other finaneial Information of the Group
for the year ended Mareh 31, 2022

Bagls foi Opinion

Wo conducted our audit in necordance with the Standseds on Auditing (SAs) speoified under ssotion 143(i 0)
of the Act. Our responsibllities under those Standards ate Qurther deseribed In the Auditor's Responsibilities
for the Audit of the Consolidated Financinl Resulls section of out report, Wo are independent of the Group in

Yo g
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seoordance with the Code of Bthics issued by the Institute of Charterad Accountunts of India together with the
oiliical requirements that are relovant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we huve fWifilied our other athical responsibllities in acocordance with
these requirements and the Code of Ethlcs.

We belleve that the audit evidenoe oltaived by us and other awditors In terns of their repotts referted to in
“Other Matters™ section bolow, is sufficlent and approprinte to provide r busiy for our oplaton,

Maunngement Responsibilities for (he Congolidnted Finnneial Regully

This Statement, which is the responstbility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has besn prepared on the basis of the consolidated annual financial
stutements, The Holding Company’s Bourd of Direclors Is responsible for the preparation and prosentation of
this Statement that glves a true and fale view of the net proflt and other comprehiensive income and other
fnancin! information of the Group in sccordance with the Indian Accounting Standards presoribed under
Sectloit 133 ol the Aot read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting princlples generally aocepted in Indin and in compliance with Regulation 52 of the Listing
Regulatlons. The respecttve Board of Direstors of the companles included th. the Group are respensible for
maintenance of adequate accounting records I accordance with the provisions of the Act for safeguarding of
the nssels of the Group and for preventing and deteoting fowds and other Irregulacities; sefection and
application of appropriate accounting pollcles; making judgments and estimates that ave reasonable and
prudent; and the design, Implementation and maintenance of adequate internal financiul controls, that were
operating effectively for ensuring acontacy and comptlotenoss of the aocounting records, relovant to the
preparation and presentation of the respective financial results that glve a (vue and fair view and ave free from
“inaterinl misstatement, whether due (o fraud or ooy, These financial reswtlts have been used for the purpase of
preparation of the Statement by the Divectors of the Holding Company, as atoregaid,

In prepuriing the Statement, the respective Bonvd of Directors of the sompanles included in the Group are
regponsible for assessing the ability of the Group to continue us n golug concern, dlscloslng, as applicable,
mattory related to goittg concern and using the golng concern basls of accounting unless the respective Board
of Diroctory vilher intonds to liquidate the Group or to cease operations, or hiis no realistic altemative dut to
do so,

The respective Board of Ditectors of the companies lncluded In the Group are responsible for oversestug the
finanoial reporting process of the Group,

Audltor’s Responsibilities for (he Audit of the Consolidated Financiai Results

Our objectives wre (o obtain vengonable assuronce about whether the Statement as a whole Is free from
material misstatement, whether due to faud or ercor, and to lssue an auditor’s report that inchides our
apidan, Reasonable assurance is 4 hgh level of assuranes, bt Is not a guatantee that an audit couducted in
aceardnnce with SAy will ofways deteot a materlal misstatement when It sxlsts. Misstatements ot avlss from
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Annexure Il

Disclosure Jn compllanan with Ragutation 644} of Seowltlen and Exchange Board of Indla(llsting Obligatlons and
Dlscloauro Requiramonts) Reguialions, 2048 for the year endad Marsh 31, 2022

St Mo, [Parfloulars Rallo
a)  [Cmited -
by |Omitéacd -
9  |Debl Equily Ralle* 2,911
dy  1Omilied -
g Omltfad -
}  {Dabl Setvice Coverage Ratlo Nol appllcabis
gy  |inlerest Saerviee Goverago Ratle Not appllcable
Oulstanding Readsmable Praferance
h) Shares{Quantily and valua) Nol appitoable
Behenture redarmmion fesetve is nol
required Irs respes! of privatsly placed
) |Debenture redomplion reserve dobentures |n ferms of rule 18{7){L)(H) of
Companies{Share sapllal and
debentures) Rifes 2014
it {NetWorlh Rs, 246,237.97 Lakhs
ki et Profil after Tax Rs, 38,616.06 ) akhs
) |Earming par share Bagle & Dituled - Rs, 704,57
m)  {Ousreni Rafio 1081
1t} fLeng tetin debl to working capliul ralio 9,081
o}  |Bad Debi lo account recaivable rallo 0%
P} |Gurent Llabilly Ratlo 58,44%
q}  |Total bebt lo Tolal avscls* T4.00%
1} |Debdors Turnever Nol Applicakle
5)  {invanlory Turnover Not Applicable
 |Operaiing Morgln(%)* 63,60%
U} iNel profil Marging%ey* 44.30%
v} |Suclor Spacifle equivalent ralloa such as
(i} Stage Il rallo 1.24%
{if} Provislon coverage Rulls* 56.53%
44,68%

{iley LCR Ratlo

*Forinula for Compulation of Ratios ate ds [ollowa »

(f Rabt Bquity Rafla

(i1} Total Debl lo Tolal assele

(I} Qperaling Margln

(v} Ned prolit Margin
(v)Stage I rallo

{vl} Frovislon covarage Rutle

{rabt SacurliestBorrowing olher than Dshi
Securliles+Subordinale LiabllMlae)Equlty Shara
Ospllal¢Resarve and Surplus)

(Dabl Secitrlles+Borrowing othar than Dabl
Socurlites+Bubordinate Liabliiles)/ Tolal assele

(Profil before {axwtinpaliment on financlal insliimanta)/Total
Incotne

Profit aiter taxTolal Income

Gross Staga | assele/Tolsl Oross advances and credlt
Substiules

topalment logs allowance [or Slage MNiGross Slage 1] assets
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fraud ot evtor and are considercd materfal if, individually or in the aggregate, they could reasonably bo
expected to Influence the gaonomlo decisions of ysers taken on the bagls of the Statement.

As pat of an audit In accordance with SAs, wo exereise professlonal Judgment and maintain professional
skeptiolsm throughout the audit. We also!

clentify and assess the risks of materlal misstatement of the Statement, whether due to fraud or ervor,
desigh and perform audit prooedures responsive to those risks, and obtaln audit evidence that is
suffictent and nppropelate to provide a basls for our opinion. The sk of tot detasting a material
misstatement veswiting fiom fraud ig higher than for one resulting from etror, as fraud may nvalve
collusion, forgery, itentlonal omlgslons, misrepresentations, or the override of internnl contral,

e Obtsin an understanding of infornal eontrof volovant to the audit in order to design audit procedures
that are approptiate It the circumstanees. Under Seotlon 143(3) (i) of the Act, wo nre also responsible
for expressling our opinion on whether the Holditg company has adequate internal Tinancisl controls
with reference to consolidated financlal statements in place and the operating effectiveness of such
canlrola,

¢ EBvaluate the approprintencss of pcoounting policles used and ibo veasonableness of accounting
sstimutes and velated disclosures made by the Board of Ditaotors,

o Conelude on the approprintenoss of the Boerd of Ditectors use of the going coneern basls of
accountlng and, based on the audit evidence obtained, whether n malterlal uncertainty exists olated to
evenls or conditions thet may cast significant doubt on the ablllty of the Group to coniinue as a poing
concern. 1F wo conetude that a material unceriainty exlsls, we e required to draw altention in our
auditor’s report to the relaied disclasures In the Statement or, if suclt discloswres are inadequate, to
modify ot opinion, Our concluslons are based on the audit evidence obinined up to the dafe of our
audlior's report, Howevet, futire svents oft conditions may cause the Group to censo o conthiue as a
#£olng conceth,

+  Evaluate the overnl] presentation, struoture and content of the Statement, including the disclosures,
and whather the Statemont represent the underlying teansactions and events in a mannes that achieves
fale presontation,

o Oblain sufficient appropriate audit evidence rogarding the flnanclal statemeni/ financial information
of the entitlos within the Group to express an opinton on the Statement. We are responsible for the
direction, supervision and petformance of the audit of financlal information of such entitivs {ncluded
in the Statement of which we are the Independent auditors, For the other eatities included in the
Statemont, which have been audited by other auditoss, such other auditors remain responsible for the
tirection, supervision and performance of the audits curtled out by them. We reinaln solely
vesponsible far our audit opinion,

We communloate with those charged with governance of the Holding Compmuy atd sueh ofher entitios
inoluded in the Statement of which we are the independent nuditors repueding, among other matters, the
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plansied scope and tming of the sudlt andt signilioant audit findings, Including any significant deficlencies in
internal control tht we identify during our audit.

We also provide thoge charged with governance with a statemen( that we have complled with velevant ethical
requirentents vegarding Independence, aad o communloate with them all relationships and other matters that
may reagonsbly be thought to bear on oyr independetice, nud where applleable, related safepuards,

Cther Matters

L The Statemont includes the nudited Financial Results of an assqolate soinpoiy whose Flnancial
Statements refloct Group*s share of net profie afier tax of Rs. 1302.13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in (e Statement, which have been acdited by
their respective Independent auditors, The independent anditors® reports on financial statements
of theso entities have been furnished to us and owr oplitlon on the Statement, In so fir as # relates
to the amounts and diselosures Included in respect of thess entitles, Js based solely on the repor|
of sueh uditors and the prosedures porformed by us are as stated In paragraph abave,

Our oplnlon on the Statement is not modified with tespect to our reliance on the work done and
the reparts of the ofher auditors and the financlal Information certified by the Board of Diteotors.

2. The Congolidated financial statements of the Cotmpaty for the year ended Masch 3 1, 2021, wele
audited by erstwhile auditor whose audlt veport dated May 18, 2021, expressed an unmodified
opition on those amyal financial statements, :

For KALYANIWALLA & MISTRY LLY
Chaitered Accountants
Rl Registration Ne. 104607W/W 100166

Roshni R, Marfatla
Partner
M. Noa 106548

UDIN: 22 1 06S4BATKPY NS 173
Mumbai, May 23, 2022,
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Sonssotidated Sinlnmont of augitad Minanclal Resuils as af March 34, 2022

Gopgolldalad Slatemoti of Assote and Linhiitlos

{Rg, 11 falths)

i As al Aa ot
3[’, Parllonlars Warali 31, 2022 savch 9, 2021
Audllad Audllatl
ASSETS
1 {Flnanolal nssels
a) |Cweh ond cash oguivalenls 30,084.00 14,68%4,83
%) |Hani Daancs olher (han cash and aesh aqulvelonts 4609 42,40
o) |Recelvablas
Trado recélvables 72,87 122,85
Qlhar roysivables 214,87 894,61
d) floans R 664,0146.06 A20,063.67
g {lnvesthants '
{nvastmants sccottad for using the agilty mathad 16,840.48 14,008.39
Othets . 263,614,60 128,521,608
i {Other Fnanclal asdele 224,18 221,99
Sl tolal 974,440,20 709.008.72
2 IMen-financial aseols
a) [Curent Tax asssls (Nal) 1, 70242 151702
w |[nalamod Tox assels {(Nal) - 1,034,60
¢} |Properly, Plant and Equipmant 8744 121268
d} [Intangihle ausats under davalopmunt 3,28 .30
a) [Olhar intuhglble acaals 182,67 320.00
f}  [Othar Non-finanalal nsoats 246,12 270,40
Suib tolal 2,230,006 3,271.38
Tatal Assels 176,800,10 793,257,080
LIABILITIES AND EQUITY
LEASILITIES
1 |Finanelnl HahHities
a} [Dervaliva financlal instrumants . 1,524,285
bh) [Puyables
‘Trads Payablus
Taln! oitelanding dues of cradiiors olfier than micro snterirlses and smal snterpilsos iy 326.44
Oty Payablas
Tatat outetending dea of cradtess alhier (han i onterprses and antall onleulses 1,198.27 503,08
e} |Nab Sectritlas 299,207.04 265,442,46
d) |Rorrewings {Other [han dabt Socurliles) 803,002,457 208,022,472
e |Subordinated Liabiles 20,294,24 21,208.62
Subs total 716,115.49 B74,047.34
2 [RonFlnanclal liabllities
) |ourront tax Yabilies (al) 2,427.68 3,160,258
b} [Dafarrad Tax Hebllitey (MNet) 456,77 .
¢} |Provialons ' 1,003.20 4,302,003
d) {Other nondinancist flebiities 6%1.406 406,16
Sub tolal 4,400.10 4,088, 27
5 jEqQUiTY
g} [equily Share Caplial 562,28 662,26
by [Ether squily 283.1516,50 242.779.21
Hiult totnl 2064,077.60 213,341.47
Tolaf Liablities and Equlty #78,660.14 793,267,08
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Sonselldatod Statomunt of arditod Finakcdst Rassiite for o Porlod ondod Marah 31, 2021

Qonsulidated Shuteiont of Prollt and Loss (R, by Inkls}
Prarleulars Yoar oidod
March A4, 2022 Morols 34, 2021
Auidliad AlTaa
REVENUR FROM QRERATIONS
{l? Interes! Inoumo 1900836 70,074 40
{6} Y0ividond Income 304,12 .
({0} 1Fsus and commisulon fneome . [Ny
{) INet yatn an fals value tiangas 8,600.05 1,213.66
M el galie on deracoydiioh of inanclsl insiruiments undor atyrtlsed toyl L1 -
(1} [othore Ban.70 20,18
(It [Totut Rovenun feom aporations 80,340,104 78,914.07 |
Ql} joihar tacome 280,00 #1469
{8} Trotal thaome |f + 11} G0,391,37 TOAZ0.76
EXHRNBES
() [Flnones Crsla M.002.90 42,647.40
() Hrpakaent on flouncid fnskumants {6,270, §0) 3,047 .50
() 1Enyloyoe Bonslits expanacy IT2A0 8,003.03
(v} jBapruchalion, ensortfzalion and imprlmant 22179 2on.28
W) Clhor expasigey 844740 4,340
{IV) 1Total exponays 30,748, 1251778
{V§ {Profililfoss) bofate tax and Bhare of nel proflls of invooimonts
nanoutited §akitg uynHy meltod (1 V) 63,242.41 35,51902
(V1) |Bhore of net profidai{lo=sy of hvestmonts aosounled Italtig oguily
molhost 15¥40,00 300,94
(WL} {peaiifiioss) fefora taxfvsvi) . 44,06242 33,991,606
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Consolldatod Statemont of aunllsd Fliitanalal Rasuils &8 at March 4, 2022

Wotes:

1 The conssildaled annug finunalel rasulls fave haon prapated In accordeanse with and colply I all imataifal aapoct willy Indlon Accounting
Standards { Ind Ag) nolilled under socllan 433 of Corapantes As! , 2043 (the ACTY read wilh The compardes ( Indlan Accounting Standards)
Rules, 2016 e amendad from tmo (o ime end other relevant provialons of tha Ach The conselidajod annve} inanclat stotamenls, used lo
prapare the gongolkiatud finundal reaulls, are bused on the nollled Schadule IIE of ha Act, an smendad irom fme o Ui, for Non-Battitng
Financlal Gompanies fhal are required Lo comply wilh Ind AS,

2 Tho abova conulldated rastits Ware favlewad by the Audil Gommilien and epprovad and lakon on fesord by (he Bagrd of Orectors al thaly
faspoclive ntallngs held on May 23, 2022, In lafms Regulalion 52 of fhe Securlllen and Exehanga Beatd of [ndie { Unling and olher
Disclosura Requiromants) Reyualions, 2016,

8 GOVID-19 his had an extracrdinaly Timpact an mesmaconomle condllions iy India and around ihe world post declaralion of It as n
pandemio by Warld Heglih Organtsation In March 2020, Nallon-wids askdown t Apiil-May 2020 followsd by locslluey tockdovn ware
tiposad to raslrict the spread fn arna wilh slgnifcent nunber of cuses, Thi caskicllons were araduahy Wad lending %o tngravaniant Iy
scanomio aclivily, This wes folowed by two waves af GOVID-10 with outbreak of new varents wilch fed Lo tha ra-imposilion of reglonal
lackdrwns which Wore sibsaguently ifed supparled by admintalvallon of tha COVID vacelhos o a Targa popilallon fn fhe cotnly,

Indla 1+ exerglig fro (ha Govid-19 pandamiy, The exient to which any new wave of COVID.10 pandemlo will impac! ihe Group's reeulls

will depend on engoing as well as (uitre duvalopimants, Inctuding, among other Mings, any nuw Iformatlon conestiing e soverly of e
COVID-18 pardemly, & any aclion {o condaln Its spraad or millgnla He lmpaal whether governmentmandalad or efected by us,

1 Disclosure In compllanes with Regylallon 52(4) of Secwdfliea und Esxchargo Bomd of tndllaitising Obllgetions ard Disclasure
Reguramonts) Ragulaltons, 2046 far the year ended March 31, 2022 [4 altached as Annexure |.

§  Figures far the previows perladiveay hiuve boen regroupad whuraver necedsery lo tonform to currant peradivear prasentalion,

For KALYANIWALLA & MISTRY LLP For otk Mahindra lnvastmania [siled
CHARTERED AGCOUNTANTE
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Diselosure 0 compliahen with

Annexure |

Regitalion 52(4) of Secuilles and Bxchange Bonrd of Mdta{Listhyil Obllgallons and
Diselnsure Raguivements) Rogulatians, 2018 for he year endad Maruh 31, 2022

(il Tolal Dabl {o Tolal assela
(1} Oparaiing Margln

{Iv} Nal proflt Margln
{v)Stage i ralie

(i) Provislon coverage Ralio

5¢ Mo, [Partloulurs Ratlo
a) |omtted .
by  |Omitted -
¢ ipebt Equity Ratlo® 2821
@) |omited .
¢} {Omltted -
/i |DebtService Coverage fiatio ot applicable
g} |interest Service Coveroge Ratlo Not appllcabla
" loutstending Resdemable Preforance
M lenares{Quantity and value) Not applicabls
pebenture redemiption reserve is not
roquired I respect of pilvately placed
fj  |Debentura redemptian reserve debentures in terms of rule 18{7){l){#} of
Companfes{Share capltal and
dabentures) Rules 2014
i} Net Worth fis. 354,077.56 Lakhs
k}  |Nat Proflt after Tax Rs, 40917.19 Lakhs
B |Earning per shave Basic & Diluted - Rs. 727,73
mj  |Current Ratio . 1081
) |long term debt to working capital ratlo B34
o} {Bad Deht to account recelvable ratle 0%
py  |Current Liability Ratlo 59.41%
a)  roral Debk to Total assats* 73.37%
t}  {Pebtors Turhover ol Appilaable
st {Inventory Turnovar Nat Appllsablo .
i operaling Margin{#)* 55,85%
u)  |Net prafit Margin{se)* A5.75%
vy Igector Specific equlvalent ratios such as
{1) Stage Wl ratio* 1.24%
(14} Proviston coverage Ratlo* 56.63%
{11} LGR Ratio 84,50%
YFormuta for Compulalion of Relies are a3 follows -
(1 Baht Equily Ratlo {Dabl Sactilles+Borewlng athar thah Dabt
Sacurltes+Subprdinale Llabilites){Eqully Shars

Caplal+Rasarve and Surplug)

(abt SesurltestBorowing othar thap Deht
Seauriles+Subordinate LlablilesyTotel assels

{Proflt bofora laxtimparment on finanetal Inslrumenis)/Tolal
incote

Profit aflor lag/Tolal Ingoma

Grose Slage Il assels/Tolal Greae advances and eredit
Stbstitules

Impalrment loss allowanga for Stage Wl/Gross Slage Hi assets
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CHARTEHRED ACCOUNTANTS

Indepondent Anditorts Report on Quarderly Standalone Finnielnl Resulty and Yenr to Dato Sta nidnlone Binaneln
Rosults pursuant fo {he Regulation 52 of he SEBI (Listing Obligntions and Diselogtre Requivemants)
Rogulations, 2018

To the Bonrd of Directors ]
Kotnk Mahindrn favestiments Limited

Report e the Audlt of Stundalono Tnanclai Results
Oplufon

We fiave wudited the necompanylug quarterfy aud yearly financial resufts of standnlone flnanclal resubts of Kotak
Mabiadea Investwents Liwited (havalnafRer ieforred to as ‘the Company®) fot the quattes ended March 31, 2022 and year
to date rosults for the perlod April 1, 2021 10 March 34, 2022, togsther with notes thereon (*fhe Statement”), attached
herewlth, belng submlited by the Compatry purauant to the vequivenient of Regulation 52 of the Soourlties.and Exchange
Board of Tndia (Listing Obligutions and Diselosure Roquivements) Regubations, 2015, as umended (*Listing
Repulalions”). .

I ot opinion andt fo the best of vur Information and acoording to the explanations given to us, the aforesaid Statemont:
o iy presonted| n accordancs with Ihe requiteinents of Regulation 52 of the Listing Regulations in this regards and

i gives a tiwe nod fabr view in conformity with the recogunition and mensuremsnd principles lald down In the
apptioable Tudian Aceounting Standards (“Ind AS”) prescrlbed nuder Seation 133 of the Compnnies Act, 2013
(“the Act”) read with relovant rales igsied theteundot and other pecounting pifhoiples peniernlly tecepted i
Tidlia, of the net profit aud other comprehensive tnecome and other finnnolal Information of the Company for the
quarter ended Maroh 31, 2022 as well nz year to date vosults fov the perlod from Aptl 1, 2021 (o March 31,
2022,

Busls for Opluion

We conducted our audlt 1y accordnce with the Standards on Auditing (SAS) spectfled under section 143(10) of the Act,
Our vesponslbitities under those Standards are further deseribed i the Auditor's Responsibilities for the Audit of the
Standalone Flnancial Results section of our repomt, We are Independent of the Company fn ascordance with the Code of
Hehies issuad by the Institute of Chartered Accountunts of Tudig together with the efhieal requirements that e relevimt to
our audit of the Statewent wnder the provisions of the Aot and the Rules tharetinder, and we have fulfilled our other
ethical responsibiiitles n sccordunce with these requirements nnd the Code of Bihlos,

We bellove that the audit evidence obtained by us is sutficlent and appropriats ta pravide a basis for our opinion,
Management Responsibilition for tho Sinudnim;ﬂ Flnonelal Roesulls

Thiy Statement, which Is the rosponstbility of the Corupany's Management and approved by the Board of Divestors, hus
boeen prepared on the hasls of the standaione annund finunelnl sintements. Tho Compauy’s Board of Direotors Is

Tesponsible for the prepacation and pressnlation of this Statement that pives n rie and falr view of the nat profit and
othor comprchenstye fncomie and other finavolnl Informatlon In sccordance with the recognltion and measurament

. LLP IN ¢+ AMH - 3437
EGISTERED OFFICE | ESPLANADI HOUSE, 29, HAZARIMAL SOMANI MARG, FQAT, MUMDAI j00 om
TEL [91) f22) 615R Gzoo, 6158 yzoo  FAXt (9t) (22} 6V58 G275




CLALYANIWALLA
& MISTRY LLP

principlos takd down in Ind AS preseribod under Scetlon 133 of the Act read with Companies (Indian Accolinting
Standacds) Rudon, 2015, as amended tastied theveunder and other nooonnting principles generally accepted I India and in
compliance with Regulation 52 of the Llsting Regutations. The Boned of Diveotors of the Company is respongible far
matntananco of ndequate ncsountlog secords I Aesordanco with (ho provistons of the Act for safepunrding of {lie assels
of the Company and for preventing and detecting frauds aud other itrepularltles; solestion and application of appropriato
gecounting policles; making Judpmenty aid estiinntes that nve rensonable and prodent; and the doslgn, uplementntion
and malntsnsnee of ndequate Intermal finanoial coilvols, that wors operating effactively for ensurlig acouraey atd
colnpletoncss of the pooountiing recoids, relovant o the preparation and presentation of the Slatement that give a true and
fuir view and ate freo from matertal tninstatement, whether duo to fraud or error,

In prepaving the Statoment, the Board of Directors of the Company ate vosponsible for assossing the ability of e
Company to contliue as a going concen, disclosing, as opplienble, matiers related to gotng concern and using the golng
congern busis of nccounting unless the Bonrd of Divectors elther intends to liquidate the Company or fo veans operations,
or s no realistlc altarnative but to do so,

The Board of Dirsstars of the Company is respansite for oversesing the financlal repotting process of the Company.
Anditarts Rogponsibititles for the Audit of the Standalons Finnneint Results

Out objeativos are to obtaln veasonable assuronce about whether the Stnfemont ag n whole is frec framt matorial
misstatement, whether due to trand or etror, and 1o lssue an euditor’s taport that Inchudos awr apinion, Rensanable
assyranes s a high level of assurance but is not o guuraes that an sudit conduoted i aecordance with SAs will always
delect @ materlal misstatoment when it exlsts. Misstatements can avlse from fnud o sivor and are eonsldersd matevlal if,
inclividupdly oy in t}m aggrogate, they could repsonnbly he expocted o influence the economio declsiona of nseva taken an
the basls of the Stateent,

As part of an audit In aecordance wilh SAs, we oxerolse professional Judgment and maintain professional skeptivism
throughout the audit, We alse!

s Identify snd asess the isks of mnterial misstatement of the Statement, whether due to fand or etvor, design and
pacform sudit provedures vogpionsive to those risks, and obtain audit evidenco that Is sul fictont and approprinte
to provide a basls for our opinlon, Tho vlsle of not detecting a matevial niisstalement resulting from fraud is
Ligher than for one pesulting from erver, ns Aand may lnvolye collusion, forgery, intentioun] amissions
misreplesentations, ov the averilde of intersal control, ’

. Obtaln un undecstonding of internal control relevant to the wudit In order lo deslgn andit proseduros that ave
apprepriate in the circumstanoes, Under Section 143(3) (§) of the Act, we ave aldo respons]bie for sxprassing owr
opinion on whether the Company fins adequate infernal financlal controls with refesence to standatune finanelal
staterments I place and the operting effectivenssy of such eontiols, :

s Bvalute the appropristoness of svcounting poficles nsed nnd the versonableness of nocounting eatlmates and
related digolosures made by the Boned of Ditecters,

« Conclude on the appraprinteness of the Bonid of Divectors’ uzs of the pohig concern basis of accomnting and
bused on (he audit evidonce obtalned, whether n matertal uneertninty exlste tolated to evonts or condifions thzte
ay cast gignificant doubt on the abillty of the Comypany {0 eontinve 8 & going concori. T we cohehude that a
nsaterlal uncartalnty exdats, we are raquired to dvaw sitonilon 1 oy audifor's repott to the related disctosures fn
tho Staloment or, If such disclosuros ave Inadequale, 1o mod|fy our opinion, Our conatusions are based on the
wudlt evidence obiptned up to the dato of our anditor's report, Howaver, future ovants or sonditions may couss
the Compniry to conse to continue as & going concern,
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¢ Byalunte the ovoral) presemation, struoture and cotttent of the Statement, Tnelucing the dlsclosares, and whather
the Statemont represent the underlylng wansactions and evonts fi o naner thnt achieves falr presentation,

Wo conunuirieate with those oharged wlih gavernance of the Company regarding, umong other matters, e planned
seopo and tiufg of the udit and sigaificant audit findings, Inelading avy significant defiviencies i ternal control it
we ideatify duvlng owr audit, ‘

We also plovide those charged with povernance with o stetemenl that wo have vomplled with relevant ethicaf
requirements regording lndependence, and o communloate with them gl relationships and olhet matiers that may
reasonably be thought to beat on our ndepondenice, and whese appficablo, related safeguards,

Other Mallors

Lo The monual finanoial statements of tio Comipany for the year ended March 31,2021, wore audited by erstwhile
audltor whose audit yeport doted Mny 18, 2031, oxprossed an wmmodificd oplifon on those annual Fnanciaf
statemeity,

2 We diaw nttontlon (0 Noto 3 of the Statemont which states that the figutes for the correspondiug three months
ended Mayah 34, 2021, as reported in the Stalement, have been approved by the Company's Board of Dirostors,
buf have not been audited or subjeoted (o toview by the Statutery Auditors of the Cowpany.

3. The Staterent includo the reswlts for the quiarter snded Mareh 31, 2022, being the balanclng fipure betwosn the
audited fgures in respest of the full Ghunelnt yest aad the pubiished unnudited yeqr to date figures up fo the third
quirler ended December 31, 2021, propuved iy pecordance with the vacognillon aitd megsurement prinoiples luld
down It recordanco with Ind AS 34 “Interhn Financisl Reparting" which were yubjeot to limbted reviaw by us,

For KALYANTWALLA & MISTRY LL
Chinviered Accountanls )
Flyin Reglsteation No. 104607W/W100166
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Biatantent of Statdalons Atuited Finamots! Results a5 al Mareh 34, 2022

Stalament of Slantlalons Assels und Linbiitlos (R, It lalthg)
¥ Asat Ad ol
::;‘ Parlleutare Murch 31, 2022 mnreh 34, 2024
' Auditad Audifad
ASSETE
1 [Financiol nsaete
g} {Cashand cash squivelanle 46,004,00 14,691,863
b} [Bonk Balunce ofher than cach and cash squivalenta 46.03 42.00
c} [Racelvablas
Trewo rogelvebles 7o.87 122,08
Olhar recalveblos 24,67 B,B1
) Loans §66,046,60 B20,803,67
o) {nvestimanle 250,616.00 14402210
1) {olher Financial assols 221,19 22180
SU; totol 209, 063.31 701,279,899 |
2 |Moa-inancial nsosts
8} [Qurent Tox assats {Nel) 1,702.42 1LE17.02
b} [Deferrad Tax agaala (Nal) 2,149,82 8,200,07
¢} [Properly, Pla and Equipment 17,40 127,28
) lintanglble assels under devefopmant 320 3,30
a) |Glhorintangblo uasels 182,67 320,89
B [Othae Hon-finenciel assals N 20612 270,46
Suls totaf 4,36040 11,438.00
Total Assots AGH,360,79 700,715,038 |
1IABILITIES ANB EQUITY
HABILITIES
1 |Fonnelal labilitis
) |Dodvallve financlal nslrumants - 1,624,256
b} [Payables
frads Payables
Talal culslanding dugs ot sraditors athar Than mloro anlerprizos and small entarprinay #1147 326,44
Olhor Peyables
Tasol outslanding duns of sreditars alher than miaro enlaipises iy sall enlogprises 1,160,27 5900
¢} |Debl Jacurliies 393,287.04 266,442,080
g) |Burawings (Other than Dalt Sscudlles) J03,06257 206,022,412
&) [Subordinated Llabiiles : 20,234,249 20,238.62
auk Lolal g,113.49 674,847 34
2 |NoiFlasistal inbllliles
a) [Currant tax Babilles (Nel) 242700 3,189,28
by |Provisions 1,083,290 1,302.43
o 10thar non-financlal fabllilles 631,06 EBUL8
sub tatal 4,012,493 4.060,27
3 EQuity
a} [Equily Share Capal 662,20 682,26
B} [Other aqully 245,676.71 2018,241,76
sub lelol 246,257.57 206,004,02
Total Linilites aui Bty HiAA08.70 708,719.88




Kolak Malipddea hymstmonts Limllad

flegdOifica: 22BKE, 0 a7, 13 Block, Hande ials Complox, Bundin{ £, Mubal - 405 05+
CIN 1 UDASNOMH (BIDPLOO4THED

Wekbvllo: vanthindicoln Telaphois: b1 22 62160303

Blatonoid of Sisndalois Mwdlled Flnanotel Hasults Tor the pared ended Marah 31, 2022

lalomonl of Sloudalone Profil snd Loes (R, Infabha)
Pagtlalors

Quniier ended Yoar enstudd
Merah 31,2022 | Dasonbardd, 2420 1 Meroh 24, 2021 Mareh 31, 2022 turah 3%, 2020
Unkdliled Upsuylien 1 Thidied Fuilied Aad

REVRNUE FRONM OPEAAYONS

él% ?ll‘;lrm: I{n;anmn 71,126.00 20,000,37 17,167,414 79,608.36 Tog4.40
o Atoma - N .

20442 04,42
(in} |Fons o eonimbiaken Intoma - . 582,98 - 70097
() |Hotgala an Isk vals <hisugts 1,404,600 4,201,238 1,204,40 BB UG 42.6d
oy [M1nbusla e deserogalion of nhanelel tusl ls uadar ameived cost u . - (AR -
onlugon
D) Othars E——1 1] $3.40 I 1 (12 . tangd 2018 |
i [TatslRevanus fean operatlons 2779238 24.450,10 DIL88 7, 145,34 TEG{4.07
4% thherincomy 70.90 ' 8505 4o, 206,03 21403
{1113 [rotod tuoame (1 4 [j) PR 2451051 {oET0g2 [IEFIET T6.180,70
GRPENES
U} [Flasato Goals o ) B, 700,49 5.868,01 7,771.02 4480208 a7
) [Epipon oot ptanes Citan] i O frion S Aoma s
t ! o} gl + A -
¥ |Doposiatlen, smeiBasilan and mpelient od.10 55,12 21000 0915

br.oY
(¥ [Foto apanaer I W 7 1) Mt 1) OO . L1

336140
218, 151730

¥ [Fralilios ) Uolare tax L~ 1) AL R 14,00164 1250000 fin, 262,33 31,810.52
VI frox axpenss
{1 Qv tox a,150.21 38010 231060 12,471,63 0,670,85
{2} Erataprent I {,395.87 59,88 it) 1 287
hiat the axpanse {42 154060 355070 3,307,860 13,597.28 $,602.2
N} [rraniiftoss] tee sho partad [V + V1Y 12,242,76, A0.68ha0 70,40 PIATTICE]

Vi [Other Camprehens Iva Inosimo
4! llaris thel vilk nol bt rackassifad lo potil of font
- Remooavrainents of (hs defnod bonefl plans

3,ap) 040 132 {36,51) {1.00]
{1 inconte Lax reloting 1o Hodw thil whtited ho reclassifiad (b prol of fass BA0 (1,03 (5.7} 946 ed0
Total (A} 2450 LT 1748 {2775 {147
{8 [1ants el b toctaksiiod v profil o tese
~ Flnonclal insbuimnonts maasusod o FYACH 91,82 {360,0 231 (265,08) (.69}
{l) tnconte 19K FAIK 19 o sal whl bib ralnastian Lo prom or loas 191,45 w24 &) ae. 1% 0.13
Yotk {8) KX [PY4.85% 28 [180.40} £0.40}
Otier comprelianslyy Jnoume A + B) . EEX) Tb], LX) T277 4] [{XE]
A1) {Tolol tomptehenalva insema foritie pestod (Vi + Vi) y i, 128703 038538 LT R M AR 11 T2 ) I T (.71
(X} jPulbup exuily shce arpllad flaon valoe of As, {0 Pes Aliagal 5ah%s abAb 602,28 A2 BRAN
(23]} 5!‘.2{‘.5’&“;11":.’.3?&",’,’{ Elints sl anmialipedls T 18505 TN KA 43497
L[58 accomponging nole to th flasneel rasulls
Plage : Mimbat

o s May 23, 2027




ROTAK MANINDRA SHVESTMENTS LIMTED

Rapd,Olflse s 276KE, © 27, @ Dloek, Dandes [nla Lomplox, Maiin | E ), bumbini ~ 400 081
¢1H £ UoGH0NMHAA0M. G008

Wahslloswrarkmileeln Tolophouo 71 22 6414630

Sixloient of Srawidalots Gash Flows for the yasr Endaid Marsh 31, 2022

{351 lﬂm
Forlhe yaar ended For the yoar endan
Parlewiars arah Mai, 2022 Maroh 31st, 2021
AligE ilted
Favli Tiaw from aporating aoliviieF Al
P rofll boford inx £3,242.08 34,0t0.92
Adjstnents Lo rosanalle profll bufor tue (0 vot oxsh ganaraled fram J juscd 1) aporating
nolluitlos
Oapratlufian, ameeitadon aid Inmpalian 221,90 20070
Dividond Recetyod (2432} -
Pioiil on Sl of Propoly, I?lanl fdl Equilpiwn . {785} (l.an
Il [ on Ansnclt i ¢ {6,816.10) 3,941,400
el anlaf {loss) o Minticlol nssruimants e fal valuo Hhrough prefil or los: {1.605,06) (#1708
[nlorasl a1 Bogsowing 34,002.50 32,647,43
inlomsi o fogrowing puld (3541250} i, fa2.60)
ES0P Evponst 4452 BGRH]
Iremaosuronants of ihe dafned hensfd plsne {837} {i.20)
Dobt Jnsieumants rovgh Cllier Compeahensive lneaig {256.54 . {w5y
Dyrariing prefll boforo Warilng etslial ohanges 20,3644 20,415,78
Weorking capllal mijuatmants
\incraate} { Decrense in ook Battneo atha! then cash ond cash ogivaton (24%) 1,464 AG
{Incronse) / Dacrasso a Levay Hoqaa. 07y {02, 170.87)
{ineransn) [ Petraas [n Recelvation 44140 {ean.70)
(Incsanse) / Doaronea | Qllisy Flnandlal Aseole {000} [25.00)
[tascanso} { Decennze i Olher Non Flnnaclal Assest 2694 {20704
leransa / {fecraso) [n Frada nyatlns (§8.57) {2,167 43}
lacriees § {Bocrs neo} i alitas Payaklne 606,24 {4, 1tik.42)
linerauen ! {Dacrensa) it olhior noneaualel Hnbiite: 24,28 (24884}
fucrotey ¢ {Dociaso) pravislons £249,54) 626,88
l{Incransel { Hocranse ta imapanirsd disoount 23,926,87 H.800,06
{18,725, 11) (LRI
Nel Gorli {waod fa} / ganoratad from vpomitens 21,029,860 46,30,00)
Incomn ta polkd {ilol) (09741 {1,008
Mot aanl{ (waed 1} f generated fram epevaling activitlas 1,241,560 |
]
et Bow from Inventling anllviles
Purshash af fivonlments {4,533, 177,00} {2,640,612.42
Baln of invealnents 4,#10,210,00 2,683,776.72
Inforost an Invantaenis 162603 860,76
PPrichusn of Praparly, Blanl and Equimen {a5.40} {184,63Y
Bola of froperty, Plant snd Eqilpment 30,94 k£,
Bivldond au layoslmnnts 20442 '
Mot aasi (ool Juj Faonorelod from Tavesting sbilvltlen {106.272,311 |68, 04750
Gaall iTow frony Ananelng sailvliles
Progazs o Debl Jorudias 18,0400 12040042
Repayimend of Gefn Boeilllise {116,080, [(FGRELNEY
Interanrporsiu Quposil Bauad 2000390 5004
Inlnsaarparate Depell Rad | {27.60%.00) (ton,4a0.60)
Qoiiafsal Paperlssuad 2.260,427,08 073,202,34
Cenunarelol Pajiar fodsomod [2,267,0641,60) {063,754 49Y
Tom Lanns Dravindnapuhl) {0,000.00), 30,000.00
ierpasel{hagmasg) in Bank evardanial FEIRALE) BAGRON
Nov cheli yanaratadijusad [af front Pleancing Asliviies 129,308,12 {24,403,01]
Kol incraasol {doprangdn) iy ensh and aash aqulvalonie 22T {{dd,A20.42)
Gosh and ensh equivnlents s the beglnnlng of he yon 14,084.70 169,021,6%
Faah nnd oanl onEivaents ol o ond af the Rl year TESTEI ] SEREIRT)
Tananotilofien pfenah and eash aqguivalanty wilh (e halance shont
Gnsh nod sl oguivalants dis por balanca shied
Gosh on hend . .
Palingas vith Baks In curranl accoun ’ 20,972.10 14,884,240
Ghiequas, dealis on hend - .
Gasly st ensh cqulvalonts se jusinlad s af (ha hadf yoay bnd * ad.a‘l_@ 14,004, 7
« bl and cash ayuduatanls showa 1 Balaneu Shostie net of ECL pravisien of R, 7.21 laklis ns o
|ngch 1, 2022 (Peavialia yaat: fly, 247 |akivs}

i} Taa abova Stalastop! of vash fiow hae badq prepared undor i ladiracl Maltvd' ps ael s i Ind AS 7 -'Statement of eash llow
1), Tha provieua perlad Ngupés hova buan re-gratiged, iVt iocaesary n ordar to confom te s pariod preseniator

Illy Han-¢ash Tnneing alivly : TGP fram porant af Re 06,62 takh for ynar anded Marah 3sl, 2022 {Mnccl 315!, 2021 - Ra 69,13 lnki;
1V, Tise proviows your's iguras fuvo bean To-groupsd, Wiarave; necesanry in erter s genfatm {o flds yeor's frostiteder
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Rand,Office : 27AKC, & 27, G Bloek, Bandrs )uda Gomplox, Bandra { £ 3, Mumbal - 460 061
CIN : LsHanaMHA000PLO04 7006

Wabslta: wwwe kivilcodhy Telaphane: 81 22 621004304

Slalemant of Slaudaloue Audlled Flnonclal Rusuits vs al Moveh 31, 2022

Noles

1

Lo

The slandslone anaual Tnoncla) rosults Have haen prepared Iy aocordence wiih shd camply In ai mateitsl aspecl will Indion Accatmiing
Statards { Ind As) noliled under seollon 133 of Gatmpantas Asl, 2048 ¢lhe ACT} read with he conpaitas { lydian Acdounling Slendacda)
Rules, 2016 a9 amended from lme to Ime and ollier felovant provisfons of the Acl, Tha standatore annund fMandlal slalements, used lo
prepars Iha slandalon finandial restits, are hased on U nollfled Schadute It of the Asl, 18 smexdad freny ima 1o Baa, for Non-Bankiig
FIneswcial Gompanles lhal are requlrad to camply with ind AS.

The abovs slandatona raaulls were reviewed by the Audit Commiltee skt approved and faken on racord by {he Board of Qlieslors al lhele
faapeolive meallngt held on Muy 23, 2022, In termy Regulation 52 of tha Sectrlles and Exohange Board of lndia { Listing and alker
Disclosure Raqulremente) Regulalions, 2016,

GOVID-19 has had an sxlraordinery hupast on mesraeconomio condflons in Indla end wround the world posl daclaraflon of Il as o
peudenle by World Haallh Orgenlsalion (n March 2020, Nalian-wide feckdown In Aprli-May 2000 (aHowed by looateed jockdewn ware
Iraposad to restilet lhe apraad in areas willt slgnificand mumber of onses, Tho rostdelions were geadusBy Bflad leading (o Impravemen) In
acotorrls aclivily, This wan (allowed by twoe waves of GOVID-19 willy albrek of new varsnts Which lod fo the reimposilioh of reglongl
ockeowny which viere subsequantly lited euppored by administration of the BOVID vacclnes lo & Jags poputation I tha counley.

lndla 15 omurging from the Covid-19 pardemic. The sxtent W which any riow wave of COVID-50 pendeaia wil tmpaol Ihe Company's
rasulle will dopend on ongalng as well a8 fulura dovalopments, Ineluding, amolig othar Whinay, eny new Informalion gongaming the severty
of the GOVIL19 pandanlc, and any acllon to contaln Its spread or miigale Its Impacl whather govarnment-mandaled or aleoled iy us,

Infarmalion as requlred by Raserva Bank of lndin Glreulor ont "Resclitlon Framawork ~2.0 Resolulion of GOVID 10 ralated slrasy of
tividual and amall business! daiad May &, 2021 Is allached as Annoxure I,

On November 12, 2621, Reserve Banid of India lasysst clrovlar raquiiing changod to snd elarifylng cerlala arpeals of Income Rogoanllion
and Asset Glassifioation: norms, The Gomprty has leken necesassy uleps lo comply with thess norms / changes as they hecoma
applloable, The Campany conlinnes (v hold loan lags provislons as pur exluling Expociad cradit lbss (BGLY model and poliey and malnlalns
sdequate BCL provisfon gs par IND AS §09,

Diseiotirg I complionce wilh Regulnlon §2(4) of Secwillios snd Exchangs Bosrt of Indiafsling Obligations and Dloclosiie
Requlremenis} Reguintions, 2018 for the Yoer endad Marcly 3, 2022 Iy sllached db Annexur (1.

Asool Cover avallable rs on Maich 34, 2022 In ouse of non-converllble debt sectwllies lsauad by company as per requifement of
Raguiation 54 read with Regulalion 66(13{4) of LODR Repulaltons Io allached as Annaxure i,

The figures for the corcesponding thres monthd ended March 34, 2024, 4s repoiied In [heoe stendalons lnanelel results, have been

approved by lie Company's Boaed pf Dlreslors, bul v nol baon dudiled of subjyclad to revlaw by the siatulary auditors of the Gompany,

he sturdulons rasulls for (e quarer ended tarsh 34, 2022, baing lhe balsnelng figwre betwaen Ui audiad llgurss I respest of the 1ull
tinantla! year and Ihe published unauditzd year 1o date figuses tp Lo the third-quater elided Daconthar 34, 2021, propared in Arcortnce
witl the recopnillon end mesastirement printlpos laid down th aceordance with ind AS 34 *lterdn Financial Repatling” which wors subject
to fmited raviaw by us,

Diaciostira pursisint (o Maaler Diracen — Resotve Bank of Indle (Yransdet of Losn Exposures) Dioclions, 2021 In termsa of R8t glradar

4
RBIIDOTYR021-22/08 DOR,STR,REC,51/24,04,040{2021-22 daled 24 Septomber 2021
Durlng the Year entded
Pailiculurs , Margli 4, 2032
Qolalls of loana nol In dolault et ars franstarrad or acqured . ]
Detally bf wlross lorns Wensferred ar acquliad Nl
10 Figures for the pravions parlodiysar have heen ragroupad whetovar nacageary o confarm fo ourrent porlediyear prosenlallon,
For KALYANIWALLA & MISTRY LLp- Fof {otak Malindra Investments Limilad
CHARTERED ADGOUNTANTS
Flnn Reglstration Niunihor! 104607 WAN1001 08
Roahil R, Marfutla “\si\,&&iwiﬁb . (Dlrantor)
Parlrror i Y Ploce: Miibal
Mumbetship No: 100540 i MUMBAI &\; Uate 1 May 93, 2022
Mumbal I - )(;:,
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Annexurs |l

Oartiitaatn for aseed covor In respagt o lctod dobl securllias of the Kolak Matimica Invazlimenty Lmlton

Based on exatiiantlon of hooks of necatinle and alher ralbvent inonsdeldactimenty, \e liojoby cedllly tal:

o) Katak Mahindrs fvdsimants Lingieu(Tha “Gompany"} 5B vide [ta Bonrd Rosaliellay and Intarmaiion ninimorandiny shalf diaclosuro docunierl
anel ynsler various Davanttra Trusi(3nalls, ins louad e folloviing Hiated dobk aacuridos:

{3e. 0 Ik}

Belvate Plnpementy .
Br No. Pibila [usug Suguredi Unseenrad Fapa Vajun
[ focurad B,000,00
2 Bacured [, 100,00
k] gaeurad 7,500,00
q INEDTEEQTHBY Qnoufod 26,000.00
(3 ihioreroThioz Pilvala Planantait Socusatl 7,600,490
B INEUTEFOTHOO Privata Placanon] Beailiod A000D.00
7 Pavmo Plassmonl HELT 20,000,090
[} Pivala Plncomant Soatred 400,00
n INEGTEFOTIIAD Prvalo Flneemant |Sozurad 2600000
10 INEB7SFa?) it Pilyata facamont Gartfsd 20,000,00
H (NEG7SFOVHE Pvola Flncament Sacurgd , 27,600,018
iz [NEQTIFOIHET Privale Plocenent Baaend a#,000,60
i (NESTEFOTHICE Prvnle Plaseman 3 4 060,00
4 IHEOTHEOTHLY Privale Placsmont Sucused T poono0n
15 IHEGTOFOTHIAL Piivata Planoiatil Jaacuail 20,000,00
16 HEaTEFOTHND Private Plasoment 2eclred pRO000
17 INEGTEFOTHOY Pilvato Plnaoront Sealfad 10,908.00
1i] INEQTOFUTHES Frivata Flacomant Segtnt 40,000,00
1] INEGTHFOTHLZ fifvata Placoment Geriired B.00000
20 NEBTEFOTHRO Pelvntn Placoment dysilrys 7,800.80
21 INCUIAFOBGRE pelvate Plusomont Unaaciiresl 5,000.00
28 INEQIGFBR0ST Private Plosamont nyaciyed 5,000,00
23 (NEaTSFES0YE Privaly Plncantonk Unagoition 10,000.00

by Ay et Gevar Slateionts

4. The Anoncl fnfersmalion as o Sacch &%, 2022 fios hesn oxtracted frons thi llooks of necouul for e yaot sided turch 31, 2022 and efher ralovanl
frenrda of Bis campany §

11, Thn nssala of lhe Company provido covorego of 1,07 timan af tha intaresd anil pilaclpal arnosl, which (s In aonardangn with ihn Inims of 13ake/ dahonlure)
truad doud {calculation aa par slatetent of xxzét cavet rallo forlhe Sacurord tabl dactlilas - [alia - §)

. The loltt sawele of tha Corpany pravida tovaiagn of 1,30 Himeas of o piinclpd, which 13 In nocardarion whih $iso Lorma of [souo {onloulntion ne per
alntomant of assel cavarapn ralle avaliabfe for ha Lisocurgd dokst nacuites - Salde — 15 {as per raquirernent of Ragutallon &4 toad Wil Regulatian o))
of {00 Bapulntlons),

Yukto -1 {Ret. 10 lakhs}
[ EGebig, Poriouitrs Apoun|
1 Tatnl assoly svallabie for saaysed Dabl Sacutitlos—{anctret by eithar A 12,520,480

el paksl or explualvs sharg am awacis)

Properly Pl & Equlrmant (Fixar nyeols) - Immovable proporty 072
I.aans fadwanass glvan fnot of Provislons, NEAs and acif don porliatio), T09.003.87
Dalit Sacaudias, ailyar oradit extented sa

Racafvahlas nciuding Inlureal neeruott on Tonn freonf D4l Becurilios cle 08641
[nvaeimeni(s) B,07424
Gaah nid sash aquivalents and elles curanl! Nonatureii! rasels 87,014,114
Tolel anenla nyailanle for Seyred louis and nocured GCIOD huirovinyu (86,023,43)

fro Danka a5 1. | Uruas covar na par e requfromend




2 Tolal horreving travgh lasus of rocivoi Debt Seeurlites (ssoutd by B 0, 287.04
olliver parl prssit or oxalualvn charge on avasial{Dslalls In Tahia lalow)

Daln Secudlios : 09,430,058
1HE> « AS adjuwlmont for nlfasllva fleres! rlo on sscurmd Rabl Sequdilen {19069}
ftdorett nestuailipayable of sscured Dalil Setuiilion 3,007.04
3 * {Asa¢{ Covorngu [glla AB 1L6¥tE

(188% ar highar aa por he (axma of alfer dodvurmontintamn stion
inamorandumidehonture frust doud)

(S wdeq dalglls
{Rs: In tallie)
ISin Tyino ot Sanolloned Qrelanalng Govor nsaaic
vladge Amount Amount ae an Ttaipbrod Fatjulratt
ol M hoge

e [Fer Fosai L Y T Fofer Nele 1
INEOHEEOTATE [Poil Prasy 1,700,00 1,460.65 J100% kel Noto |
INESPFOIGLU0 [Par Foas 700000 0033.38 {1004 Rater Holo 1
INEOTEFOTEHDA (PoR Pasast 20,600.40 503,37 (1000 {iofer Noto 1
INHO7GFOTHG2 [Pat Passy 1,600.00 158 [100% Rofer Hojo |
INEGTEFOTHED {Parl Paso 44,000,00 40,077,922 [10b% Retdr Nolo 1
INEGZSFOTHEQ [Parl Pavsil 26.000,00 20,526,740 10Dy Holvs Nolo 1
IHEGTSFOTHEG [Pad Passu 5400 8,002 48 1007 Halsr Nule |
INERTSEOTHGI {Par] Pasuy 25,000,00 26,558,406 [190% Rotoi Nule §
INED7GFU?EAH {Purl Pasuut 26,000.00 23,634,608 00% Rotot Hole {
INEOTGFO?HID [Par Passn 27,000.00 26,401.4% [100% Rolat Hols 1
INEQHPUTZ Pl Mavon 46,000,00 HBYTT 100% oler Nola §
NGOTBFG I [Panl Povon af 800,00 A0.420.20 HOUk Rofar Hola 1
(MEOTGFOPHLY [P Pabsy 20,609.00 1837287 [{ooth Tiolar Nalor §
(MEO?BEOV 1Fne| Pasau 20,000,00 2042694 {{60% Reder Note |
INBOYEFUYHNS PR Passy 39,000,00 30,4084 100% Rofar Nots 1
INEDZEFOTHO? Fod frassy 10,000,860 1040445 1 100% Ralar Note 1
[NEDTEFOTHP [Porl Pussn AD,00,04 452365 FLOU% Hotar beks
IHEDTEIOTHO2{P A Passy 5,000,090 BOFAL AN Rafaf Nols 1
INBEYEEOTHROFPar] Pakeu 1,600.00 303,66 1HO6Y Rafer Bole 1
olal T 393, 907.04

Huto §

Fhu fehentng shed be sacured by swoy o) (el prkpassy clarge I toimia of (s registerad tabanlure Tiwst Dyod stim Da&l of Koilgugo for Fial Mo FAD1,
Biwoml Claaaio, Link Rout, Opproslle Lifn Siyly Maknl (Wael) Mumbnl 400004 mussuing 348 s, (ool up) stigntad i O.T:8. N, $480G — 178, 0§ wlapn
tdeivd, Tulika Bodvall, Molad (Wast) Mwnbinf 400004 wiltda e raglstsilvs dialdol of Pombay Clly and Bonbny Ssibichan i {h sl of Maliarashien nnd
Mayenbla praparliez of Bis Qomipaiy,

Movable Propmlles” ofall mann, prosent and fulula!

[, Reeoivablea;

1,0 haok dabta of o compnny { oxsapl the vnos exeludod lratn s delinlllons of Racrivalios ),

1, Qilior currants ass0ly of I Company (oxaupt itw nnos axchicled from ihe defnlton of Receivabloayins

Iy, Otnd Jang Loah und eitirons Invoslimaals

Ovat swillah & ehutie by Way of hypothevalion ta o Do craated hy anmpiny Uy foveur 4711y Bobenlute Trustas under tha Daat, opto {he extent raquired o
fmlifaln {ho Adsit Gaver Ratlo ol or alvovs tha Mintnum Soculy Covar,

1l

Rty




Toblet {Fa, {n ok}

[ Erkbio, - Prrfsfurs R,
1 et nasebs of the lsled anflly avallnylp for vnsacured lomters (Propedy Plaitt A 334,001.60

£ Equiptien) {axchicing infangihle aasnie and prapald oxgalidos) +
Invaslmunls + Cash & Bank Belascas + Glhor currantf Mon-eUreadt asacly
cxchiding deforfed 1ax a33ols [ Tolal nivole nviifable fof necbrad
|andodefararilars o paj pasaiaxaluslvo chatge Hask unde {ha nbve
fonda {3 nsanirod citranl! nanctreonl loblilles)

Tuldl agenls of i Cumpony sxckiding tatal asnals avallsblo for sncieed 340,200.02

Dbt Seeurdostaevtirad by parkpRys ehargo o wisvly) (s por Talto}

abown}

Leys: unsosure cupeent non-curcent bablitlos 18,242,043
2 Tolal Beryowlngs (unssourmd} L] 241,208,20

han-gonvariinfe Dot Becuidlion 20,247 69

Oliar Bomordngs 244,047,064

IND - A8 udfasimant for alfacllva Infofeat rala on gesactiend farmvings {8,995}
] Asset Quvarale Rt A 320

¢) Compllanad of alt tha anverantelarsis of tho insie 1y garpact of Hatad dobt acouritian :
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Price Waterhouse Chartered Acsountants LLR

INDEPENDINT AUDILOR'S REFORT Annexure D
To the Buard of Divectoxe of Kotal Mabindva Investmunts Livaited
Boporton the Audit of Srandalone Tinanoial Results

Opindon.

1, We have audited the ftandalone Stntoment of Proftt and Loss of Wotalk Mabinduy Tnvegtments
Eimited (hereliafter vefortod to ns the 'C.'omp;mr") for the year erided Maveh. 31, 2021 and the
gtandalone Bulanos Sheet as at that date Coxelnutior refuriod Yo ag tha "standplone financlal
yoenlts’y, attnehod hovawlth, helhg atibmttted by the Comprny porsuant to the raguivement of
Regulation ga of the SEBY ({sting Obligations and Disolosire Requlrementa) Regulationg, 2015,
(ihe ‘Listing Depnlutlond’),

2, T our optalon and tothe beat of aur inforimation and secording to the axplanptiona given ta ug,

the nforasatd siandalore finmucial vesulte:

1) avepregentedin ngoordanes with thovequivamanty of Regulation g2 of the Ligting Regulatlong
{n this regacd; and

1) grive n bewe god tale ew io conformity with tha rocognition and imensuroment principloa ladd
Jown in the appileable neounting stimdards prescylhiad undar Seetion 135 of thoe Colnpandes
Agt, zoag (the "Aat”) and othier nostunting princtples generatly ascepted in Yudla, of not profis
and obiar comprebeiglye ncome aud other Anpnefal information of tha Compniy for the yeny
endat Maveh 32, 2021 and the standalone balanee shoot g abthing dnks,

Busis for Opinien

g, Wa condudted our mddl: in nocordanes with tis Standavde on Anditing (SAn) wpecified undew
section 14a (10} of the Aot aid other appl{nnb?o anthatitntive pronosuncentents issued hy the
Titsiltute of COhavtorad Accountanlbs of Tndia, Qoe vesponsibilitles under those Standavds ave
further deseribad In the ‘Audlios's Responatbilities for the Audit of the standslone finanelal
vnulty’ sectlon of oue veport, We ave Independent; of the Company in acsordanae with the Code
of Tithlee fsunod by the Instute of Chavkered Acconntunta of Tndip togethet with the othionl
roquitement that ave velevant o our sudit of the finaolal statements indat the provislons of
the Act and the Rnlps tlm:aundm', and wo have flfilled our other athieal vosponatbiltifes In
acaovdaros with these yequivementa and the Code of Thion, W hollave st the andit evidance
obtutned by va s sufficiont and appropitate to provide i lnala for vue opinton,

Eanplusis of Matter

4» We draw attontlon to Nolw 3 to the standalane fnnnelst vestilbs, which doweibes the
mgnagoment's naguasnant. of the Impact of the onthraal of Coronavie (COVID-19) on tho
businass sperations of tho Company, Tn view of fie pneeriiin sconomio suvivonment, n dofinitive
pugasement of the fopact o tha apbsstyent perlods Lo highly dependent upon olroumatinees ne
thoy evelva, Ouy opinion 1 not modifled I regpect of this natter,

,‘,,,.,,,|‘..r"."u.u.uumm...muu||)ull-uunmlll-!vuulllllunmanummmlummuuum«nu-nmu|||urmmtmmm.

Pulee Walsthonan Chyrlared:Aveutrianls LLE, Neweo XD Bulldlng HI, 8th Fioor, Neaco YT Pl Nesco Canplax
Cinde No, 3 Weatern Taprest Highway, (lovegnon Eaat, Mawmbal - 400063
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Prioe Waterhouse Chartered Acoountants LLP

TNDRPENDINT AUDITOIVE HBIOY

“To the Bontd of Diveclowa ¢f Katal Mlindin DivestmentgFimitod
Rapokton the Standadene Fioonalad Reaully

Phjo 4 of 5

Board of Directors’ Responetbilites for fhe Standalone Finaeal Resuliy

5 Thesa stendolone fhnunelal vesults have boen prapayed o the baals ofthe standalond annuat
fnanelat gtntoments, The Compeny's Bourd of Divaotrs ave vesponstble for the prapaeation and
pregentation of these stindulonia-Hnanclnl rewwlty that glvo & tivio and fufk view ofthe net profit
and othet comprohenslvo Ingome and other fuandlal information of the Company tnd the
standilone hilaiea sheet i pecordanes with the recognitton and messurement prinelples lnid
dows In the Tndlan Accounting Jtandards presoribed under Saoton 153 of the Act tend with
velevant raloy iemied thereundar and otler aceotuting peineliles genarnlly aocapted in Indln and
In vomplinnee with Regulition 52 of the ListHing Regwlatlons, The Doard of Diventors of tha
Comapyuy ave rasponaible for inaintenmen of ndwgiate secounting rocords by acoovdnnua with the
provislons of the Act for safegnerding of the nenats of the Coppany and for preventing nud
detgotlng frauds and othar ivegularitios; solootlon and appileation of spproptinte nooownting
polloles; maldng judgtients and estinater it wwe reasonahle and prudent; mnd the deslgn,
Implamentatton and meintennneo of adermunts faternal finanelsl soséroly, that waro operating
uffoattvely fop enstiving neouragy mud completensss of tiy secotntng vocovds, relavint ko ths
prajuation and presenkation of the ni-anduil:meﬁnmwiul atatemeonts that glve u tyus avd fait view
e ave feow from materlal misskatenaont, whethor dus to faud or srror, which have heen vaed
tor the puspose of prepavation of the sinndalone Snunclal vaguits hy the Diveotorz of the
Comipany, as aforeanid,

k2

In preparing the standalgne finencliel resnlts, the Boad of Directors of the Colapany sve
respoheible for yasenring tha abiltty of tha Compnny to contlhue us a golng ooneorn, dsdlostog,
as applionble, natiers telated to golng stmuatn and uning the golig concetis basis of neooumting
tmlaag flis Boavd of Diveotors efthar intendy to Wguidnte the Corapany ol o deade opeations, or
hes ne reoliatle alternatlve but to do vo,

7

Tha Baavd of Dliecters of the Cothpony ave vespongthle for oversehng the finandlal xeporting
process af the Gonapany, ‘

Auditor's Rogponsibilltion fox the Audit of e Standalone Thnanetal Rosvlts

8, Our obfnetlves ure to obtalu vangonable assuranas dhomtwhather the standalone fnanotal resuils
as i whole are fige finm material mlostaterent, whother dua to fraud o swor nad 4o Jasue an
suditor’s xuport that Inoluden our apinion, Reasonalils asurdnes s n gk Javol of sesianes, hut
1¢ ot o guarantes that an sudit canduated In acoordutics with SAd wil always detect a aterlal
misptatétnent whon I exlate, Misotatatments van weige from Seaud or evror and uee conslderad
miterlal if, fndividually oc i Hie ngpvagnte, they oduld tesspnably be expected to Jifhiones Hhe
atononita duclslona of usets talen oh the basjs of theas standlone Bnanalal vesults,

9, s part of ah audit In acoordnnoe with SAs, wo mwoialas professionsl judgment and sialintaln
profossional slwptielst thioughot tis sudh, Wo aleo:

+  Identify and assess the weles of mnterlal ndastatoment of the aandaions Branotul vesults,
whothar due to finud or epros, dealgn and perform pudlt pronoduven peeponatve to these
tlslse, unrel obtain andit evidance that 1g suffiolont mud appraprinta ta provida s Insls for ouy
opinion, The vlak of uet detenting o mutoulnl misstatomont vosllng from fewd J highey
than for onv resulllng from spvoyy ag fiwad any hivelve colluston, Fovgesy, intentional
oudaslony, wlorepyesentations, or the overiddn of Internal sotttiel,




Price Waterhouse Chartered Accountants LLP

[NDEEANDINT AUDITORS REFORY
' tho Boarid of Diveclos of Kofalt Mphinglea Invesimants Limlied
Rapoxt on the Standrlone Muanglal Resulta

Poge g ofg

+  Ohtalw an undeatanding of hitstial control pelovant to the awdit in order to desi
: : od :
pravpdiutas that v appropriate in the eirtiimstancos, Undor Baction 14504) afiﬁ‘;ﬁ ﬁ?
W e nlso rerpansiblo for axpressing one apinlon on whethar the company hae uc\acmuté
{nternnl Hnanvfal contioly with rafirsnye to Annnalal stetamonta In plaen nad the operating

yttactlvunnse of such aontrole, (efey paragraph 11 holow)

+  Ewiluato the appropriatenves of acoouutiug polieles used and thy vonsonblencts of

acoownting estimates and velated disaloanres inde by the RBoavd of Divactors,

+  Condisdeon tho spproptiatencss of the Roavd of Direotors tse of the goln ;

aocownting and, based ont the audit avidence obtalned, wivether & matgrial %ﬁ:&i&ﬁ:‘{sﬂ:‘ﬁg
volatad ta sveste or ponditlons that tay aast slpnifleant ddubton the abillly of the Cempa,
fo santhime na 8 golng conaern, I we conctade that a aterda] vnoartalnty oxlsts wg m-};
requited to deaw attention in ou auditor's taport to the velated dlsolosures n the standnlone -
(topnoial vesulte or, I such dlsclosures ave Inadequate, to modify our opinlon, Our
soncluslons ava hasad on the amdik avidenco obtatned up ta the dats of our audilor'a va m-‘r
Trowever, futira avents o sonditions may onusetho Compnry to canse to continuensn [‘,%Sm,:,

eofieelin

o Tonliabo o overall prasentation, stmatuke and coptant of the standalon
a fina X
{nolding the digelosuves, atd whethor the standalons fnanotal vesults fﬂﬁggg‘&m

wnletlying twnunotions and avants It wmonnae that aohifeves faly presentation,

10.We eomntnlente with those ohargad with govarnanse of the Covapany vegaed .
matters, o plannsd seape and Hintog of tha pudlt and signiﬂountlzmcﬁt ﬁ?:ldlia;[rglg 'smﬁ'ﬁﬁfl
stgnifioant defclonciasin tnternal conteel that weidentify during oux abdit Wanl o provide \'lma};:

ragu

dhavged with govewince with u statement that we hiave complied with v
?ramsnts pogarding udependenoe, mud €0 aonmankisnks udthptlmm‘;]l léﬁ:;ﬁ&;ﬂﬂ

othor akiea that inay veasonnbly bo thought to bew o outt independence, and whoeva

applioable, related sufeguorda.
Other Maotter

41, The Standalone fnancial rosits dealt with by thin report hive haon pre arard fo :
purpone of Riing with BSE Limlted, Thess cesults weo brsad on pnd lshoI:uld benr‘ertl&avﬁx xlfﬁg
audited standalone fluineisl statements of the Company fou the year anded Maroh g1, ro21 on

whioh wa issued an unmodified asdic ophulon vide ous paport dated May 18, 2ozt

TFor Prico Wulerhouse Chartoved Accpuntniats LLP
Yirm Reglutention Muhor: 01278/ NE00016
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WMay 18, 2021
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Annexure F
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ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/IMD/DF/8/2015 BATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2023

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our

Company as on March 31, 2023 is as follows:

(% in lakhs}
S. No. | Type of Loans Amount
1. Secured 750,750.46
2. Unsecured 192,760.96
Less: Impairment Loss Allowance 9,972.50
Total 933,538.92

B. Sectoral Exposure as on March 31, 2023

8. No. | Segment-wise break-up of AUM Percentage of AUM
(%)
1. 0.4%
Capital market funding — Retail
2, Capital market funding — Wholesale 1.53%
3 Corporate Structured Product 47.45%
4, LAS - Promoter Funding 0.12%
5. Real estate (including builder loans) 50.86%
Total 100.00%
C. Denomination of loans outstanding by tickef size* as on March 31, 2023:
S. No. | Ticket size (in %) Percentage of AUM
1. Upto Rs. 2 [akh
0.04%
2. Rs. 5-25 crore
5.25%
3. Rs. 25-50 lakh 0.00%
4. Rs. 25-100 crore 40,71%
5. Rs, 1-5 crore 0.24%
B. Rs. 10-25 lakh 0.00%
7. >Rs. 100 crore 53.75%

10.

*Ticket size at time of origination
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D. Denomination of loans outstanding by LTV* as on March 31, 2023

S. No. [ LTV ‘Percentage of
AUM

1. 40-50% 0.05%

2. 50-60% 37.66%

3. 60-70% 27.13%

4, 70-80% 7.11%

5. 80-950% 18.58%

6. >90% 9.46%

*LTV at the time of origination of the loan

E. Geographical classification of borrowers as on March 31, 2023;

S. No. [ Top 14 States / UT Percentage of AUM
1 MAHARASHTRA 35.36%
2 DELHI 20.29%
3 WEST BENGAL 10.69%
4 TELANGANA 7.16%
5 KARNATAKA 6.98%
6 CHENNAI 4.61%
7 GUJARAT 4.28%
8 UTTAR PRADESH 3.25%
9 TAMILNADU 2.91%
10 KERALA 2.68%
11 HARYANA 0.88%
12 RAJASTHAN 0.49%
13 GOA 0.42%
14

Andhra Pradesh 0.00%
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Footalo Malvndea Investments

Total

100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on

March 31, 2023:

{¥ in lakhs)
Particulars Amount
Total advances te twenty largest borrowers 386,768.85
Percentage of advances to twenty largest borrowers to Total (Gross) 38%
Advances to our Campany

(b) Details of fop 20 borrowers with respect to concentration of exposiure as on

March 31, 2023:

(¥ in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 422,896.63
Percentage of advances to twenty largest borrowers to total advances to 37.00%
our Company

F. Details of loans overdue and classified as non-performing in accordance with RBI's guidelines

as on March 31, 2023:

Movement of Gross NPAs

{¥in lakhs)

S. Particulars Amount
No.
1. Opening balance
8,871.05

2, Additions during the year 4,521.10
3. Reductions during the year (1,534.17)

Closing balance 11,857.98

Movement of provisions for NPAs (excluding provisions on standard assets)
(¥ in lakhs)

S.No, | Particulars Amount
1. Opening balance as at 1% April, 2022 3,847.07
2. Provisions made during the period 2,798.23
3. Write-off/ Write back of excess provisions {1,092.91)

Closing balance as at 31 Mar 2023 5,552.39

G. Segment-wise gross NPA as on Mar 31, 2023*

S. No. | Segment-wise gross NPA

Gross NPA (%)

1. Capital Market funding-Retail

100%
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Corporate structured product -

Real estate (Including builder loans) 1.128%

Capital Market funding-Wholesale -

;hiw N

0,
LAS-Promoter funding 100%

*Represent Gross NPA to Gross advances in the respective secfor
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2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As
of March 31, 2023):

(% in lakhs)
Up to 1 >2 >3 >6 >1 >3 >5 Total
30/31 month months month months years = years — years
Days -2 -3 s~6 ~1 year 3 years 5 years
month Months month
] ]
Deposit ML NIL IL NIL ML NiL NIL NIL NIl
Advances 6,335.17
7,756.50 66,096.02 | 81,666.39 136,298.41 542,335.42 92,533.29 10,680.22 | 943,511.42
Invesiments
199,090.83 | 73.66 10,911.76 | 3,030.18 17,821.01 8,567.06 2,400.00 7,382.23 249,266.83
Borrowings 36,026.1
514 ,508.32 58,072.65 53,647.45 329,875.87 325,837.47 §2,328.48 - 928,196,329
Foreign NIL NiL NIL Nl NiL NiL NiL NIL NIt
Currency
Assets
Foreign NIL NI NIL NIL NIL ML NiL NIL ML
Currency
Liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

.Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capital adequacy with a view to align the same to the risk strategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authorities including credit
committees, due to the nature and complexities of facilities offered. The Company follows stringent
monitoring mechanism for the disbursed facilities which results in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage, operational and financial
performance track record; client cash flows; valuation of collateral {real estate - considering status of project
approvals, market benchmarking and current going rates; corporates — considering capital market trend /
cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real
estate ~ project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting
limits oh the amount of risk it is willing to accept for individual counterparties and for Group of Counterparties
and by monitoring exposures in relation to such limits. There are periodic independent reviews and
monitoring of operating controls as defined in the company's operating manual.
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The Company’s risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and contrels and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company’s activities. The Company, through its training and management standards and procedures, aims
to maintain a disciplined and constructive control environment in which all employees understand their
roles and obligations.

The audit committee oversees how the management monitors compliance with the Company's risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by internal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in connection with the risk management of the company, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
beard, senior management, promoters, others, etc.: Nil
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