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Kotak Mahindra Investments Limited

Annexure [

Disclosures (o be provided along with the application as per chapter X VII - Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,

Security Receipts, Municipal Debt Securities and Commercial Paper (SEB/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

.1 Details of the issuer:

(i)
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, €27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address JBandra East, Mumbai -400051.

CIN U65900MH1988PLC0O47936
PAN AAACHI075K

Line of Business; Kotak Mahindra Investmenis Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e, corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc,

{ii) Chief Executive (Managing Direclor / President/ CEO / CFO)

CEO Mr, Amit Bagyi
CFO Mr. Jay Joshi

(iii) Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Name Designatio | DIN Date of Address Director of | Details of other directorship
n Birth the
Company
since
Mr. Chairman (00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorabjee Tata Marg, - Kotak ~ Mahindra
Nariman Point, Asset  Management
Mumbai- 400 021, Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra OId
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limiled
- The Mahindra United
World College of India —
Governing member (section
25 company)
- The Anglo Scottish
Eductaion Society
(Cathedral & John Connon
School) - Member Board of
Governors
Mr, Director 09663183 117/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr, Amit Managing 096359093 | 20/12/1973| 904, B Wing, Dheeraj |[01/07/2022
Bagri Director Serenity Towers, 2m
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mr. Non- 07656300f 05/10/196 | Vervian, A/2202, 09/12/201  Kotak Infrastructure Debt Fund
Paritosh Executive 3 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director S V Road I{otak Forex Brokerage

Near Patkar
College,
Goregaon
(West) Mumbai
— 400062

Limited)
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Mz,
Chandrashekh
ar Sathe

Independen t
Director

00017605

01/09/195
0

C-10, Dattaguru co-op
Housing Society,
Deonar Village Road,
Deonar, Mumbai- 400
088

30/3/2015
Reappointe d
on 30 March,
2020

- Kotak

Mahindra

Prime Limited

- Kolak

Mahindra

Trustee

Company

Limited

- Kotak Mahindra
Trusteeship Services
Limited

- Infinitum
Productions Private
Limited

Mrs. Padmini
Khare Kaicker

Independen
t Director

00296338

15/04/196
5

107 Cumbala
Crest, 42, Peddar
Road, Mumbai-

17/08/201
5
Reappoint

- Rallis India Limited
-] B Chemicals and
Pharmaceuticals
Limited

- BOSCH LIMITED
- BLUE DART EXPRESS

LIMITED

t DIVGI TORQTRANSFER

SYSTEMS
PRIVATELIMITED

Mr. Paresh
Shreesh Parasnis

independent
Director

02412035

October
11, 1961

ho 550, 11th Road,
Chembur East, Mumbai
400071

14, Chaitra Heritage, Plot

18/10/2022
appointed

» Invesco Asset

Management (India)
Privale Limited

- CREDITACCESS LIFE

INSURANCE LIMITED

Mr. Prakash
Krishnaji Apte

Independent
Director

00196106

May 06,
1954

803, Blossom Boulevard,
Koegaon Park, Pune -
411001

13/02/2023
appointed

- GMMPtaudler
Limited

- Kotak Mahindra
Bank Limited

- Blue Dart Express
Limited

- Kotak Mahindra Life
Insurance Company
Limited

- Fine Organic
Industries Limited
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Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.rcasons for change ect)

Arvind Kathpalia
(DIN: 02630873)

1" April 2022

Resigned asadirector

Rajiv Gurnani
(DIN: 09560091)

4t April 2022

Appointed as Director

Rajiv Gurnani 30 June 2022 Resigned asadirector
(DIN: 09560091)
KVS Manian 30™ June 2022 Resigned asadirector
Amit Bagri 1 July 2022 Appointed as Director
Phani Shankar 50 July 2022 Appointed as Director
Amit Bagri gh August 2022 Appointed as Managing Director

Paresh Shreesh
Parasnis

18% Qctober 2022

Appointed as Independent Director

Prakash Krishnaji Apte

13% February 2023

Appointed as Independent Director
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1.4, List of top 10 holders of equity shares of the company as on date or the latest quarter end:

8r.No Name and category Total no, of | No of shares in | Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited { along with
KMBL nominees)
1.5, Details of the statutory auditor:
MName and address Nameand address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbal- 400001,

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)

Price Waterhouse Chartered Accountant 315t March 2021 | Retired at the

LLP{From FY 2017-18 onwards) conclusion of the 33"

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbali 28 July 2021.

{Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28" July 2021.

Accountants {From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floar, Hazarimal
Somani Marg, Fort, Mumbai- 400001.

Appointed for a
period of three
years from the
conctusion of the
33 AGM held on
28M July 2021 til
the conclusion of
361 AGM
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1.7. List of top 10 debt securities holders as on 30th June 2023,

S P‘I(')Iding of debt
I;I Name of the holder Category Sum of Amount 5:&? e SGUCF z:)ltfls{f;b? Si eélffl[tllt;ge
outstanding of the issuer
1 | Wipro Limited Cotporate 12,50,00,00,000 21.67%
2 | HDFC Mutual Fund Mutual Fund 4,69,00,00,000 8.14%
3 | Azim Premji Trust Trust 3,50,00,00,000 Face | 6.07%
4 | HDFC Bank Ltd Bank 3,50.00,00,000 V};‘Ufoof 6,07%
5 | IIFl Wealth Management Ltd Corporate 3,28,20,00,000 lacz and | 5.69%
6 | IIFL WEALTH PRIME LIMITED Corporate 2,80,00,00,000 | 1B | 5010,
7 | Kotak Mahindra Bank Lid Bank 2.73,00,00,000 z‘elliile;nt 4.77%
8 | SERUM INSTITUTE OF INDIA PVT. LTD. Corporate 2,50,00,00,000 | Tranche | 440,
9 | ICICI Prudential Mutual Fund Mutual Fund 4 5 g0 00,00,000 3.47%
10 | SERUM INSTITUTE LIFE SCIENCES PVT. LTI, | Corporate Fund | 2 60,00,00,000 3.47%
1.8. List of top 10 CP holder as on 30th June 2023,
CP holding
percentage as a
Sr No Name of CP holder Category of CP holder | Face Value of CP holding | percentage of total CP
Dutstaflding of the
ssuer
1 | Azim Premji Trust Trust 17.73%
2 [ ICICI Prudential Mutual Fund Mutual Fund 13.30%
3 | Invesco Mutual Fund Mutual Fund 11.82%
4 | HDFC LIFE INSUARANCE COMPANY LIMITED | Insuarance Company 8.86%
5 Mahindra & Mahindra Limited Corporate 500000 7.39%
6 Max Life Insurance Company Ltd Insuarance Company 7.39%
7 | AU SMALL FINANCE BANK Bank 5.91%
8 | UTiMutual Fund Mutual Fund 5.91%
9 | Bharti Airtel Ltd Corporate 4.43%
10 | Franklin Templton MF Mutual Fund 2.95%

2. Material Information:

2.1, Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was

paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2, Ongoing and/or oulstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the

Company.

2.3. Any material evenl/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue {o

inves

t in the CP,
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None
3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on June 30, 2023,
b. Unsecured Non-Convertible Debentures as on June 30,2023,

¢, CP as on June 30,2023,

d. Refer Borrowing Annexure A

attached.

3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Ren:
Lender's name o o Amt epayme . Asset
Type of facility sanction . o|nt . Credit )
{As on ed (INR outstandi date/Sch Security rating classific
31.06.2023) In CI'S) I‘lg( I.NR. edule ation
In Crs)
| Refer Note CRISIL. Standard
State Bank of Nil I below | AAA/Stable .
puete Bankc ot | cewepLL 400
ndia W
500 320 September
2025
HDFC Bank P2 August Refer Not CRISIL
C Ban b (23 efer Note )
Limited CCWCDL/TL 200 135 [ below | AAA/Stablo Standard
1100 882.60
26th
February
2026
Kotak CC/WCDL/L 200 . - Refer Note CRISIL e
Mahindra Nil 1 below | AAA/Stable | Standard
Bank Ltd
. 18t Refer Note CRISIL,
Canara Bank CC/WCDL 300 172 Aupust Ubelow | AAA/Stable
(23 Standard

Note 1; The above facility are secured by way of first and *s pari passu charge in favour of security Trustee on the Company the
“Moveable Properties” which shall means the present and future:

(i) Receivable,

(ii) Other book debl of the Borrower ( except the one excluded from the definition of Receivables);

(iii) Such other current assets of the Borrower ( excepl the one excluded from the definition of Receivables);and

(iv) Other long term and current investments (except any strategic investment of the Borrower in the nature of equity

shares, preference shares and venture capital units or any receivables therefrom,
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3.3.  The amount of carporate guarantee or letter of comfort issued by the issuer along with name of the counterparty
(like name of the subsidiary, TV entity, group company, etc) on behalf of whoem it has been issued, contingent liability
including debt service reserve account (DSRA) guarantees/ any put option etc.Nene
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Issue [:
PROPOSED DATE OF ISSUE 140 July 2023
CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING Alt+ Al+
ISSUED BY CRISIL ICRA
DATE OF RATING June 16, 2023 June 28, 2023
VALIDITY FOR ISSUANCE 30 Days 1 Month
VALIDITY PERIOD OF RATING | 1 Year 1 Month

FOR AMOUNT

Rs.7000.00 Crores and
R$.3500.00 Crores(iPO)

Rs.7000.00 Crores and
Rs.3500.00 Crores{IPQO)

CONDITIONS ( if any)

STANDALONE

EXACT PURPOSE OF ISSUE
CF CP

After issue expenses, used for financing activities, repay debts, business ops

including working Capltal & investments.

CREDIT SUPPORT {if any) NO

DESCRIPTION OF Commerclal Paper

INSTRUMENT

ISIN INE975F14YL4

ISSUE AMOUNT (INR) 1,00,00,00,000/-

AMOUNT (Discounted) 97.78,28,000/-

Date of Allotment 14% July 2023

MATURITY DATE 12% July 2024

[SSUED BY Kotak Mahindra Investments Limited

NET WORTH OF THE
GUARANTOR COMPANY

NA

NAME CGF COMPANY TO
WHICH THE GUARANTOR
HAS ISSUED SIMILAR
GUARANTEE

NA

EXTENT OF THE GUARANTEE
OFFERED BY THE
GUARANTOR COMPANY

NA

CONDITIONS UNDER WHICH
THE GUARANTEE WILL BE
INVOKED

NA

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.

27 BKC, 3* Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051,
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PROPOSED DATE OF ISSUE 14 July 2023

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ ‘ Al+

ISSUED BY CRISIL ICRA

DATE OF RATING June 18, 2023 June 28, 2023

VALIDITY FOR ISSUANCE 30 Days 1 Month

VALIDITY PERIOD OF RATING | 1 Year 1 Month

FOR AMOUNT Rs,7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(iPO) Rs.3500.00 Crores{IPO)

CONDITIONS {if any) STANDALCNE

EXACT PURPOSE OF ISSUE
QF CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments.

CREDIT SUPPORT ({if any)

NO

DESCRIPTION OF

Commercial Paper

INSTRUMENT

ISIN INEQ75F14YM2
ISSUE AMOUNT {INR) 2,50,00,00,000/-
AMOUNT (Discounted) 2.49.66,57.500/-
Date of Allotment 14 July 2023
MATURITY DATE 21st July 2023
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA
GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3" Floor, Plot No. C-27, G - block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051,
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4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B, The details of CP issued during last 15 months is attached as Annexure C.

4.3, End-use of funds. : .
Issue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/enhancement (if any): None
(i) Details of instrument, amount, guarantor company :N.A
(i) Copy of the executed guarantee :N.A
(iii} Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
{v} Extent of the guarantee offered by the guarantor company : N.A
{vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) aleng with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

Tn case an issuet is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided thal listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities” (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who arc in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30" September 2022 are attached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DE/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as
revised from time to time. Further, “Total assets under management”, under para l.a. of Annexure I of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F,

For Kotak

ahindrg Investments Lid

/ Lk
Authorised Signat'o‘/lé‘/;
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a. Secured Non-Convertible Debentures as on Jine 30,2023

Annexure A

Tenor/ Amount Redemption
Series ISIN Period Coupon issued Date of date/ Credit rating Secured/ Security
of fINR allotment Unsecured
N Schedule
maturity Crore}
CRISIL - Secured Refer Note
LDD/2021-2211044 INE97SFOTHT | 814 5.2500% 250 27-Jul-21 19-Oct-23 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7045 INE97SEOVHE | 814 5.2500% 25 27-Jul-21 15-0ct-23 AAA
CRISIL - Secured Refer Note
LDD/2021-32/7250 INE97SFOTHIT | 854 5.3800% 150 28-Sep-21 30-Jan-24 AAA
CRISIL - Secured Refer Note
LDD/2021-22/725 INE9TSFOTHKS | 1095 5.5000% 150 28-Sep-21 27-Sep-24 AAA
CRISIL - Secured Refer Note
LDDY2021-22/7252 INESTSFOTHKS | 1095 5.5000% 150 28-Sep-21 27-Sep-21 AAA
CRISIL -
LDDA021-22/7413 INE97SFOTHLE | 730 5.4900% 209 16-Noy-21 16-Nov-23 AAA Secured Refor Note
CRISIL - Secured Refer Note
LDD/202£-2241414 INE97SFO7HMI | 1095 5.8500% 200 16-Nav-21 15-Nov-24 AAA
. CRISIL - Secured Refer Note
LDD/2021-22/7445 INE9TSFOTHND | 736 5.4500% 300 29-Nev-21 05-Dec23 AAA
CRISIL - Secured Refer Note
LDD/2021.22/7446 INE9SFOTHNG | 736 5.4500% 59 29-Nov-21 05-Dec23 AAA
CRISIL - Secored Refer Note
LDD/202]-22/7447 INES75FO0THO? | 1100 5.9000% 100 29-Nov-2! 03-Dec-4 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7487 INES7SFOTHP4 | 786 5.5000% 150 08-Dec-21 02-Feb-24 AAM
CRISIL - Secured Refer Note
LDD/2021-22/7617 INES7SFO7HPY | 767 5.5000% 50 27-Dec-21 02-Feb-24 AAA
CRISIL - . )
LDD/2021-22/1616 INEOTSFOTHQ2 | 821 5.6500% 50 27-Deg21 27-Mar-24 AAA Secured Refer Note
CRISIL - Secured Reler Note
LDD/2021-22/7614 INE9TSFOTHRO | L124 6.0000% 10 27-Deg-2 | 24-Jan-25 AAA
CRISIE - Scoured Refer Note
1.DD/2021-22/7615 INEO7SFOTHRG | 1124 6.0000% 65 27-Dec-21 24-Jan-25 AAA
CRISIL - Secured Refer Note
LDD/202 12217827 INE97SFOTHPA | 674 5.5000% 100 30-Mar-22 02-Feb-24 AAA
CRISIL - Sepured Refer Note
LDD/2024-2217828 INE9TSFOTHPY | 674 5,5000% 100 30-Mar-22 £2-Feb-24 AMA
CRISIL - Secured Refer Note
LDD/2022-23/3298 INE9TSFO7HSS | 700 7.4400% 123 27-Sep-22 27-Aug-24 AAA
CRISIL - Secured Refor Not
LDD/2022-23/2208 INE975F07HS8 | 700 7.4400% 90 27-Sep-22 77-Aug24 AAA sonre sler Note
CRISIL - Secured Refer Note
LDD/2022-23/820% INE975F07HSE | 760 7.4400% 10 27-Sep-22 27-Aup-24 AAA
PPMLD Secured Refer Mote
LDD/2022-23/8378 INE97SFO7HT6 | 1096 8.0000% 85 21-Oct-22 24-0ct-25 AAAr ;
CRISIL - Secured Refer Note
LDD/2022-23/8379 INEQTSFOTHTS | 1096 8.0000% 32 21-Oct-22 31-Oct-25 AAA
CRISIL -
LOD/2022-23/8380 INE97SFOTHTG | 1096 8.0000% 12 210022 21.0ct-25 AAA Secured Refor Nole
CRISIL - Secured Refer Note
LDD/A022-23/838 1 INE97SFOTHTG | 1096 8.0000% 13 21-Oct-22 21-Oct-25 AAA
CRISIL - S d Refer Not
LDD/2022-23/3382 INE97SFOTHTS | 109 8,0000% 13 21-Oct-22 21-Oet-25 AAA eoure “ler Nole
CRISIL - Secured Reler Note
LDD/2022-23/8374 INE97SFO7HUS | 1110 B.0041% 25 21-0ct-22 04-Nov-25 AAA
CRISIL - Seaured Refer Mot
1.DD/2022-23/8375 INE975F07HU4 | 1110 8.0041% 20 21-Oct-22 04-Nov-25 AAA con cler Nots
CRISL - Secured Refer Note
LDD/2022-23/8376 INES75FOTHU4 | (110 8.0041% 10 21-0ct-22 04-Nov-25 AAA
CRISI - 8 d Refer Not
LDD/2022-23/8578 INES75FOTHWO | 487 7.9000% 55 29-Dec-22 29-Apr-24 AAA eoure eter Mote
CRISIL - Secured Refer Note
LDD/2622-23/8579 INES7SEOTHWO | 487 7.9000% 28 29.Dec-22 29-Apr24 AAA
CRISIL -
LDD/2022-23/8530 INES73FOTHXS | 792 7.9300% 100 29-Dee-22 28-Feb-25 AAA Scoured Refer Note
CRISIL -
1.DD/2022-23/8581 INEQTSFOTHVZ | 1127 7.9500% 7 29-Deg22 29.Jan-26 AAA Secured Refer Note
CRISIL - Secared Refer Note
LDD/2022-23/8582 INEOTSFOTHV2 | 1127 7.9500% 26 29-Dec-22 29-Jan-26 AAA
CRISIL -
LDD/2022-23/8583 INE9TSFOTHV2 | 1127 7.9500% 200 29-Dee-22 29-Jan-26 AAA Seoured Refer Note
CRISIL - Secured Refer Note
LDD/2022-23/8626 INE9TSFOTHWO | 469 7.9000% 60 16-3an-23 29-Apr-24 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8637 INE97SFOTHYV2 | 1109 £.0000% 115 16-Jan-23 29-Jan-26 AAA
CRISIL - 5, d Reler Not
LDD/2022-23/8628 INEQ7SFO7HVZ | 1109 8.0000% 7 16-Jan-23 29-Jan-26 AAA eoure eler hote
CRISIL - Secured Refer Note
LDD/2022-23/8630 INE97SEO7THV2, | 1109 8.0000% 6 16-Jan-23 29-Jan-26 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8629 INE97SFOTRV2 | 1109 £.0000% 5 16-Jan-23 29-Jan-26 AAA
CRISIL -
LDD/2022-23/863 1 INE97SFO7HV2 | 1100 8.0000% 5 16-Jan-23 29-Jan-26 AAA Seaured Refer Note
CRISIL - ceored Refor N
LDD/2022-23/8633 INE97SFOTHVZ | 1109 8.0000% 6 16-)an-23 20-Jan-26 AAA ealre ofer Note




CRISIL -

LDD/2022-23/8632 INB97SFOTLVZ | 1109 £.0000% 6 15-Jun-23 29-Jan26 AAA Secured Refer Note

CRISIL - Secured Refer Note
LDI3/2022-23/8634 INE9T5F07RYV2 1169 8.0000% ] 16-Jan-23 20-Jan-26 AAA

CRISIL - S d Refer Note
LDD/2622-23/8635 INE97SFO7HY2 | 1169 B.0000% 100 16-Jan-23 29-Jan-26 AAA ceure N

CRISIL. - Secured Refer Note
1.DD/2022-23/8640 INE975[F07HZ3 729 7.9956% 209 18-Jan-23 16-Jan-25 AAA

CRISIL - + Secured Refer Nole
LDD/2022-23/865% INES75F07ICo | 1182 7.9915% 25 27.Jan-23 23-Apr-26 AAA SoUTe et

CRISIL - Secured Refer Note
LDD/2022-23/8660 INE975F071B2 1208 8.0124% 65 27-Jan-23 19-May-26 AAA

CRISIL - S <l Refer Note
LDD/2022-23/8662 INE975FO7IB2 | 1208 B.0124% 1 27-Jan-23 19-May-26 AAA coure

CRISIL - Secured Refer Note
1.DD/2022-23/8663 INEQ75TI071B2 1208 B.0124% 50 27-Jan-23 19-May-26 AAA

CRISIL - Secured Refer Note
LDI/2022-23/8731 INE975FO7IDR 1096 8.1571% ! 23-Feb-23 23-Feb-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8732 INES75F07IDE 1096 8,1577% 200 23-Febh-23 23-Feb-26 AAA

CRISIL - Secured Refer Nole
LDD/20722-23/8733 INE975F071D8 1096 8.1577% 25 23-Feb-23 23-Feb-26 AAA

CRISH, - Secured Refer Note
LDD/2022-23/8734 INE97SFG71D8 1696 8.1577% 50 23-Feb-23 23-Feb-26 AAA

CRISIL, - Secured Refer Note
LDD/2022-23/8735 INE975F)7IEG 1216 B.1379% 10 23-Feb-23 23-Jun-26 AAA

CRISIL - Secured Refer Note
LDI¥2022-23/8736 INES75F07IEG 1216 8.1379% 18 23-Feb-23 23-Jan-26 AAA

CRISIL - Secured Refer Note
1.I>D/2022-23/8737 INE975FG7IEG i216 8.1379% | 23-Feb-23 23-Jun-26 AAA

CRISIL - Secured Refer Note
1.DD/2022-23/8738 INE975F07IER 1216 8.1379% 40 23-Feb-23 23-Jun-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8739 INE975F071E6 1216 8.1379% 20 23-Fel-23 23-Jun-26 AAA

CRISIL - Secured Reler Note
LDD/2022-23/8819 INES7SFO7IF3 581 8.0000% 160 14-Mar-23 15-Oct-24 AAA

CRISTE, - Secured Refer Note
LDD/2022-23/8826 INES7?5FO7IF3 581 8.0000% 200 14-Mar-23 15-Oct-24 AAA

CRISIL - Secured Refer Note
LDD/2022-23/882 | INE97SFOTIF3 | 381 8.0000% 10 14-Mar-23 15-Oct-24 AAA coure

CRISIL - Securcd Refer Note
LDD/2022-23/8821 INE975FQ71F3 581 3.0000% 15 14-Mar23 15-Cct-24 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8824 INES7SFC?ICO 1136 7.9915% 100 14-Mar-23 23-Apr-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8825 INE97SFO7ICQ 1136 7.9915% 1590 14-Mar-23 23-Apr-26 AAA

CRISIL - Secured Refer Note
LDEY2(22-23/8822 INE975F)7IEG 1197 8,1379% 15 f4-Mar-23 23-Jun-26 AAA

CRISH, - Secured Refer Note
LDD/2022-23/8823 INES75FO7IEG 1197 8.1379% 10 14-Mar-22 23-Jun-26 AAA

CRISIL. - Secured Refer Note
LDD/2023-24/8900 INE975FO7117 822 8.1059% 30 18-Apr-23 18-Jul-23 AAA

CRISIL - Secured Refer Note
LDD/2023-24/8901 INE975F07117 822 8.1059% 235 18-Apr-23 18-Jul-25 AAA

CRISIL - Secured Refer Note
LI1D/2023-24/8901 INE975F07117 822 8.1059% 35 |8-Apr-23 18-Jul-25 AAA

CRISIL - Secured Refer Nole
LDD/2023-24/8902 INE97SFO7117 822 8.1059% 100 18-Apr-23 18-Jul-25 AAA

CRISIL - Secured Refer Note
LDD¥2023-24/8903 INE975FQ7IEG 1162 8.1379% 100 {B-Apr-23 23-Jun-26 AAA "

CRISIL, - Secured Refer Note
LDI3/2023-24/8504 INES?5FG7LIS 1218 8.1084% 25 18-Apr-23 18-Aup-20 AAA

CRISIL, - 4 d Refer Not
LDD/2023-24/3905 INEITSFO71I5 1218 $.1084% I 18-Apr-23 18-Aup-26 AAA eoure ole

CIUSIL - Secured Refer Note
LDD/2023-24/8906 INE9Q75FO?1ES 1218 8, [084% 75 iR-Apr-23 18-Aug-26 AAA

CRISIL - Secured Refer Note
LDD/2023-24/8907 INE97SFQ71J5 1218 8.1084% 99 18-Apr-23 18-Aug-26 AAA

Notes:

The Debentwes ore scewred by way of o first nnd porl passu mangoge in fovoir of the Security Truslee on the Company's immovable propeity of Rs.2.25 lakhis (gross valne) and further scoured by way of
hypothecation/inortgege of charged nssels such ns receivables arising out of Joan, leasc and hire purchase, book debls, current assels and investienis {exchuding strategic investments ol tdie Company wlich are in the nahure

ol equity shares) with an pssel cover ratio of minimum 1.00 tima volue of the debentures during the tenure of he debentures.




K.otak Mahindra Investments Ltd. Annexure A

b.Unsecured Non-Convertible Debentures as onJune 30,2023,

Tenor/ Amounl Date of Redemption Secured/
Serics ISIN Periodof | Coupon | issued(INR ateo eaemp Credit rating e Security
. allofment date/ Schedule Unsecured
maturity Crore)
LDD/2015-16/1582 INEG75F08CRO 3,653 9.0000% 50(31-Dec-15 31-Dec-25 lcét_:i"' Unsecured NA
CRISIL- AAA
LOD/2016-17/2672 HNEGTLFLBCS? 3,650 8.3500% 8(20-Dec-16 1B-Dec-26 (CRA - Unsegured NA
CRISIL- AAA
LDD/2016-17/2673 INES75F0BCST 3,650 8.3500% 2|20-Dec-16 18-Dec-26 {CRA - Unsecured NA
CRISIL- AAA
LDD/2016-17/2674 INEG75F08CSY 3,650 8.3500% 5[20-Dec-16 18-Dec-26 CRA - Unsecured  [NA
CRISIL- AAA
LDD/2016-17/2675 INES75F08CST 3,650 8.3500% 3120-Dec-16 18-Dec-26 ICRA - Unsecured  |NA
o CRISIL- AAA
LDD/2016-17 /2676 INES7SFO8CST 3,650 8.3500% 2]20-Dec-16 18-Dec-26 1CRA - Unsecured NA
CRISIL- AAA
LDD/2016-17/2662 INE975F08CST 3,650 8.3500% 30|20-Dec-16 18-Dec-26 ICRA - Unsecured  |NA
CRISIL- AAA
LDD/2016-17/2925 INES75FGBCTS 3,652 8.5500% 100§24-Mar-17 24-Mar-27 ICRA - Unsecured NA




Kotak Mahindra Investments Lid.

b.Commercial paper as on June 30, 2023,

Anmnexurc A

Serles

15N

Tenor/
Period of
maturity

Caupon

Amount
issued
{INR
Crore)

Date of allotment

HRedemption
date/
Schedule

Credit
rating

Sacured/
Unsecured

iPA

LDD/2022-23/8457

INES75F14X51

7.8700%

50

Z1-Nov-22

21-Nov-23

CRISIL. -
Al+
ICRA -
AL+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8458

INES75F14X51

365

7.8700%

10

21-Nov-22

21-Nov-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8463

INES75F14XS1

365

7.8700%

50

21-Nov-22

21-Nev-23

CRISIL -
Al+
ICRA-
A+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8464

INES75F14X51

365

7.8700%

25

21-Nov-22

21-Nov-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8514

INE975F14XV5

364

7.5100%

25

12-Dec-22

11-Dec-23

CRISIL-
Al+
{CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8518

INE975F14XW3

224

7.8100%

25

12-Dec-22

24-1ui-23

CRISIL -
A+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

1DD/2022-23/8594

INESTSF14XYS

260

7.6900%

25

04-Jan-23

27-Sep-23

CRISIL -
Al+
iCRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LE5/2022-23/8595

INES75F14XY9

266

7.6900%

15

04-jan-23

27-5ep-23

CRISIL -
AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8602

INES/SF14X26

190

7.6900%

100

05-Jan-23

14-Jul-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Makindra Bank Lid

LDD/2022-23/8603

INES75F14YATY

7.6900%

75

06-fan-23

07-Aug-23

CRISIL -
Al+
ICRA -
Al

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8708

{NES75F14YB5

362

8.0700%

17

17-Feb-23

14-Feb-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8719

INESTSF14YBS

357

8.0700%

50

22-Feb-23

14-Feb-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8719

INE975F14YBS

8.0700%

25

23-Feb-23

14-Feb-24

CRISIL -
Al+
ICRA -
ALt

Unsecured

Katak Mahindra Bank ttd

LDD/2022-23/8829

INE975F14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8830

INES75F14YC3

364

8,0000%

50

17-Mar-23

15-pMar-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8834

INE975F14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL. -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




Kotak Mahindra Investments Ltd.

LDD/2022-23/8848

INE975F14YC3

364

8.0000%

25

Annexure A

17-Mar-23

15-Mar-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mabindra Bank Lid

LDD/2022-23/8835

INES75F14Y(3

357

8.0000%

50

24-Mar-23

15-Mar-24

CRISIL -
Al+
ICRA, -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2023-24/8877

INEGVSF14YD]

364

7.9000%

75

10-Apr-23

08-Apr-24

CRISIK -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8878

INE975F14YD1

363

7.9000%

50

11-Apr-23

08-Apr-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

1DD/2023-24/5027

INES75F14YGd

91

7.1400%

150

12-Jun-23

11-Sep-23

CRISHL -
AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank L.td

1.DD/2()23-24/9043

INE97EF14YHZ

60

7.1200%

100

19-jun-23

18-Aug-23

CRISIL -
Al+
CRA -
Al+

Unsecured

Ketak Mahindra Bank Ltd

LDD/2023-24/9057

INE97SF14YI0

65

7.1000%

225

27-Jun-23

31-Aug-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDbD/2023-24/9062

INEDVSF14YIE

7.9500%

300

30-Jun-23

07-Jul-23

CRISIL -
Al+
ICRA-
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2023-24/5073

INES75F14Y)8

7.9500%

75

30-lun-23

07-Jul-23

CRISIL -
Alt
ICRA, -
ALt

Unsecured

Katak Mahindra Bank Ltd




) kotalc o Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 1178 MARCH 2022 AT 03:06 P.M. VIA VIDEQ CONFERENCE,

“RESOLVED that, in supersession of alf the earlier resolutions passed at the Meeting of the Board of
Birectors, Company to borrow fundds by way of Commercial Paper (CP) upto such amounts as

required but provided that the total outstanding borrowing CP limit from time to time does not
exceed Rs. 9,500 crores.”

“RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be Issued hy the Company from time to time be Hmited to the lesser of (1) the limits and norms
permitted by Reserve Banlc of India and (if) such short term Hmit as may be approved from time to
time by Rating Agencies for the Company (iif) Rs. 9,500 crores on an outstanding basis from time to
time but provided that the amounts so borrowed together with the other barrowings of the Company
are within the limits laid down under Section 186(1)(c) of the Companies Act 2013.”

“RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs, 9500 crores s a
temporary surge granted till 30th June, 2022 post which the outstanding borrowing CP limit shall
revert back to Rs. 8000 crores”

“RESOLVED FURTHER that any two of the following officials be autharized to sign any document,
deed, form, etc, jointly, for the purpose of executing CP deals:
1. Mr. Paritosh Kashyap
2, Mr. Amit Bagii
3. Mr, Jignesh Dave
4, Mr. Sandip Todlar
5. Mr. Rohit Singh
6. Mr. Jay Jashi
- 7. Mr. Nilesh Dabhane
8. Mr, Shubhen Bhandare ‘ .

Wotak faddndva Investrments Lid, .

N UEL960:H PoeapPLoa an Toedh B2 B2IRSAU Bepvterod Cffices

ard Eliver V2858, Plat G127 FAGUO22 G2RISA00  ATRKC, €27, 6 Dk

@ Block, Bafidrs Kads Comples Wb Kotat,zom Dardrp Kusta Comphg
Warsdra (Bast), Blumbat- 800 (8§ Bandra {£), Musnhad - 400 (0451

ruden,
i 11 such acts, deeds and

things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not limited to finalising the terms of issue/buy back of Commercial
Paper and signing on behalf of the company such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

JiG DAVE—
COMPANY SECRETARY

Kotak Mahindra lnvestments Lid,

CIN UGS9G0MH1988RLC0AP9EE T +97 022 62185320 Registered Gfice:

3rit Floor 120XC, Plot €-12 F+U1 022 62215400 270KC, C 27, G Block

G Btock, Bandrit Kitld Colifiek . v kotak.can Fandia Kurla Complax

Bandra {East); Mumbdy - 40d b artdra {£), Mumlai - 400 051
india,




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"

Annexure |:

ISIN |ssue Date Amount Maturity Date g::::; T ding Name of [PA Iirai?nltg ;;Tr:; xr';zint
agency
INE975F14VEB1 25-lun-21 25,00,00,000 23-Sep-21 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEO7SF14VAS 25-jun-21 25,00,00,000 20-Jul-21 NIL Kotak Mahindra Bank Lt¢ CRISIL Al+ 7000
INEO7EFLAVAS 25-Jun-21 50,00,00,000 20-Jul-21 NiL Kotak Mahindra Bank Ltd CRISiL Al+ 7000
INE975F14VA3 25-Jun-21 50,00,00,000 20-Jul-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9TEF14VCS 25-Jun-21 1,85,00,00,000 20-Sep-21 Nil Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INE975F14VD7 25-lun-21 50,00,00,C00 05-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VES 07-jul-21 1,50,00,00,000 06-Jan-22 NY Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEGYSFLAUET 07-jul-21 25,00,00,000 28-lan-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Y5F14UET 07-Jul-21 50,00),00,000 28-Jan-22 Nit Kotak Mahindra Bank 1td CRISIL Al+ 7000
INES75F14VF2 08-Jul-21 3,00,00,00,000 16-Jui-21 Nil Kotak Mahindra Bank ttd CRISIL Al+ 7000
INE975F14VF2 09-Jul-21 5,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INES75F14VF2 09-Jul-21 2,50,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VF2 09-3ul-21 1,75,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14VE2 09-3ul-21 1,60,00,00,000 16-Jul-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14VF2 09-Jul-21 40,00,00,000 16-4ul-21 NH Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQZSFLIAVE2 08-Jui-21 50,00,00,000 16-jui-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
iNE975F14VF2 09-Jui-21 2,50,00,00,000 16-Jul-2% Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-Jul-21 3,00,00,06,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 700C
INE975F14UD9 14-Jul-21 50,00,00,000 0d-Feb-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14TV3 14-Jul-21 50,00,00,000 20-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INES7SF1AVGE 14-Jul-21 1,50,00,00,000 01-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VHE 15-jul-21 1,25,00,00,000 11-Apr-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VI6 15-jul-21 2,20,00,00,000 23-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9T75F14VI6 16-Jui-21 13,25,00,00,000 23-Jul-21 Nil Kotak Mahindra Bank Lta CRISIL Al+ 7000
INES75F14V]4 20-Jul-21 2,00,00,00,000 28-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14V]4 20-Jul-21 1,00,00,00,000 28-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14V]4 20-ul-21 50,00,00,000 28Jul-21 Nil Kotak Mahindra Bank Lid CRISIL AL+ 7000
INE975F14VK2 23-Jul-21 25,00,00,000 17-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14V1.0 27-Jul-21 1,00,00,00,000 14-Feb-22 Nit Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14VLO 27-jul-21 25,00,00,000 14-Feb-22 NH Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UE7 28-jul-21 25,00,00,000 28-jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VIM8B 29-4ul-21 1,25,00,00,000 05-Aug-21 Nil Kotak Mahindra Sank Ltd CRISIL Al+ 7000
INES75F14VNG 30-Jul-21 5,10,00,00,000 006-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VG0O 30-Jul-21 50,00,00,600 01-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEB7SF14V04 30-Jui-21 1,00,00,00,000 07-Mar-22 NIl Kotak Mahindra Bank Ltd CRISH. Al+ 7000
INES7SF14VP1 05-Aug-21 1,75,00,0C,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14VP1 06-Aug-21 1,50,00,00C,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ oo
INES75F14VP1 06-Aug-21 4,00,00,00,000 13-Aug-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VP1 06-Aug-21 75,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VP1 06-Aug-21 6,50,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97RF14VPL C&-Aug-21 25,00,00,000 13-Aug-21 Nil Kotzk Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VP] 06-Aug-21 25,00,00,000 13-Aug-21 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INEQ75F14UX7 11-Aug-21 2,25,00,00,000 20-Aug-21 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14UX7 11-Aug-21 50,00,00,000 20-Aug-21 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 11-Aug-21 3,00,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INEG75F14UX7 11-Aug-21 3,00,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRiSIL Al+ 7000
INE975F14UX7 11-Aug-21 1,00,00,00,000 20-Aug-21 NI Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 11-Aug-21 1,50,00,00,000 20-Aug-21 Nil Katak Mahindra 8ank Lid CRISIL Al+ 7000
INEQ75F14UX7 11-Aug-21 1,75,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14VQ9 17-Aug-21 2,00,00,00,000 08-Sep-21 Nil Kotak Mahindra Bank Ltd CRISH. Al+ 7000
INES75F14VR7 30-Aug-21 3,00,00,00,000 07-Sep-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VS5 31-Aug-21 75,00,00,000 03-Mar-22 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7aco
INEQ75F14VS5 31-Aug-21 50,00,00,000 C03-Mar-22 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VS5 31-Aug-21 55,00,00,000 03-Mar-22 Nil‘ Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VT3 31-Aug-21 1,00,00,00,000 10-Mar-22 Nib Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14vU1 01-Sep-21 2,00,00,00,000 16-5ep-21 Nl Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14VVI 03-Sep-21 75,00,00,000 13-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VX5 07-Sep-21 50,00,00,000 08-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14VWT7 | 07-Sep-21 1,00,00,00,000 28-Apr-22 Nif Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14VY3 07-Sep-21 25,00,00,000 C4-May-22 NH Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE975F14VZ0 07-Sep-21 1,25,00,00,000 24-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WAL | 08-Sep-21 2,75,00,00,000 29-Sep-21 NIt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WB9 | 16-Sep-21 1,50,00,00,000 08-Oct-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WBO | 16-Sep-21 65,00,00,000 08-Oct-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VY3 20-Sep-21 50,00,00,000 04-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VK2 20-Sep-21 40,00,00,000 17-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14WD5 | 23-Sep-21 1,45,00,00,000 30-5ep-21 Nil Kotak Mabhindra Bank Ltd CRISIL Al+ 7000
INE975F14UURS 24-Sep-21 50,00,00,000 18-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WCT7 | 24-Sep-21 1,20,00,00,000 A2-Mar-22 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14WE3 28-Sep-21 2,70,00,00,000 29-0ct-23 Nil Ketak Mahtndra Bank Ltd CRISIL Al+ 7000
INESTSF14WF( 27-0ct-21 2,50,00,00,000 10-Nav-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F1AWGS | 29-Oct-21 12,75,00,00,000 12-Nov-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WFO | 01-Nov-21 5,00,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14WFO | 01-Nov-21 5,00,00,00,000 10-Nov-21 Nil Kotak Mabhindra Bank Ltd CRISIL Al+ 7000
INES75F14WFO | O1-Nov-21 1,50,00,00,000 10-Nov-21 i Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WF0 | 01-Nov-21 1,50,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEQ75F14WGE | C1-Nov-21 4,95,00,00,000 12-Nev-21 Nil Katak Mahindra 8ank Ltd CRISIL Al+ 7000
INE975F14WGE | 02-Nov-21 4,00,00,00,000 12-Nov-21 NH Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WGE8B | 03-Nov-21 1,50,00,00,000 12-Nov-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14WGS8 | 03-Nov-21 50,00,00,000 12-Nov-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WG8 | 03-Nov-21 1,50,00,0C,000 12-Nov-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQY5F14UAS 11-Nov-21 2,00,00,00,000 18-Nov-21 NR Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WHG | 12-Nov-21 4,25,00,00,000 22-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14W]2 12-Nov-21 1,00,00,00,000 11-Apr-22 Nil Xotak Mahindra Bank Ltd CRISHL Al+ 7000
iNES75F14WI4 12-Nov-21 1,00,00,00,000 12-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WiK0 16-Nov-21 50,00,00,000 10-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 70C0
INEO75F14WKD | 16-Nov-21 50,00,00,000 10-May-22 Nif Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES7S5F14WLE 17-Nov-21 5,00,00,00,000 25-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WMG | 22-Nov-21 5,00,00,00,000 29-Nov-21 Nii Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WN4 | 25-Nov-21 25,00,00,000 15-jul-22 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INE975F14WP9 03-Dec-21 4,00,00,00,000 10-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975Fi4wQ7 | 13-Dec-21 6,75,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INFO75F14WQ7 ] 13-Dec-21 1,00,00,00,000 20-Dec-21 Nit Kotak Mahindra Bank 1.td CRISIL Al+ 7000
INES?5F14WQ7 13-Dec-21 50,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INE975F1AWRS | 13-Dec-21 1,25,00,00,000 02-Jun-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEGTSF14WS3 14-Dec-21 2,00,00,00,000 22-Dec-21 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEQ7SF1AWS3 15-Dec-21 2,00,00,00,000 22-Dec-21 Nit Kotak Mahindra Bank Ltd CRiSil Al+ 7000
INES75F14WS3 15-Dec-21 1,00,00,00,000 22-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WT1 | 15-Dec-21 2,00,00,00,000 23-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INEQTSF1AWTL 15-Dec-21 2,75,00,00,000 23-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WUS 16-Dec-21 1,00,00,00,000 30-Nov-22 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WNVT | 20-Dec-21 4,85,00,00,000 27-Dec-21 Nl ¥otak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F1AWVT 20-Dec-21 2,00,00,00,000 27-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VK2 27-Dec-21 1,00,00,00,000 17-May-22 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WWS | 29-Dec-21 2,00,00,00,000 03-lun-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14WX3 07-Jan-22 1,75,00,00,000 15-Jun-22 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WY1 20-lan-22 25,00,00,600 18-Jan-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WY1 21-Jan-22 50,00,00,000 18-Jan-23 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14W 78 22-Feb-22 75,00,00,000 22-Feb-23 Nii Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XB7 16-Mar-22 75,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XBY 16-Mar-22 50,00,00,000 15-Mar-23 it Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XA0 16-Mar-22 75,00,00,000 30-May-22 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14XCS 25-Mar-22 1,00,00,00,000 05-Dec-22 Nit Kotak Mahindra Bank Ltd CRiSIL Al+ 7000
INES75F14XD3 28-Mar-22 | 1,25,00,00,000 24-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975E14XB7 28-Mar-22 25,00,00,000 15-Mar-23 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14XB7 28-Mar-22 50,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XE1 28-Apr-22 1,50,00,00,000 22-)ul-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XF8 27-May-22 1,50,00,00,000 27-ui-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XG6 28-jun-22 25,00,00,000 28-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XG6 28-Jun-22 25,00,00,000 2B-Jun-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XG6 30-jun-22 5,00,00,000 28-jun-23 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14XG6 30-Jun-22 25,00,00,000 28-Jun-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XH4 25-Aug-22 1,25,00,00,0C0 12-5ep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQTSF14XI2 26-Aug-22 2,00,00,00,000 05-5ep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14X10 16-Sep-22 3,50,00,00,000 23-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+y 7000
INEQT75F14XJ0 i6-5ep-22 1,00,00,00,000 23-5ep-22 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XK8 28-5ep-22 1,50,00,00,000 25-Nov-22 Nl Kotak Mahindra Bank Ltd CRiSIL Al+ 7000
INES75F14XL6 30-Sep-22 41,00,00,00,000 15-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
iNE975F14XMA 06-0ct-22 2,50,00,00,000 04-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14XN2Z 07-0ct-22 2,75,00,00,000 14-Oct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XN2 07-0ct-22 75,00,00,000 14-0ct-22 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEG75F14X00 02-Nov-22 | 1,50,00,00,000 10-Nov-22 Nit Kotak Mahindra Bank Ltd CRISIL At 7000
INE975F14XP7 07-Nov-22 | 2,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14XP7 07-Nov-22 | 2,00,00,00,000 15-Nov-22 NI Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INES7SF14XP7 07-Nov-22 | 8,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14XQ5 11-Nov-22 | 4,00,00,00,000 18-Naov-22 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XR3 17-Nov-22 | 1,04,00,00,000 03-Apr-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14%51 21-Nov-22 | 25,00,00,000 21-Nov-23 25,00,00,0C0 Kotak Mahindra Bank Lid CRISIL ALt 7000




INES75F14X51 21-Nev-22 | 10,00,00,060 23-Nov-23 10,00,00,000 Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INEST5F14X51 21-Nov-22 | 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14X%M4 06-0Oct-22 2,50,00,00,000 04-May-23 Nit Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INE975F14XN2 07-Oct-22 2,75,00,00,000 14-Oct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XN2 07-0ct-22 75,00,00,000 14-Oct-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X00 02-Nov-22 | 1,50,00,00,000 10-Now-22 Nil Kotak Mahindra Bank L.td CRiSIL Al+ 7000
INESTSF14XP7 07-Nov-22 | 8,00,00,00,000 15-Nov-22 NI Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XP7 07-Nav-22 | 2,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7060
INE97SF14XPY 07-Nov-22 | 2,00,00,00,000 15-Nov-22 Nit Kotak Mahindra Bank L.td CRISIL Al+ 7000
INE975F14X0Q5 13-Nov-22 | 4,00,00,00,000 18-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14XR3 17-Now-22 1,00,00,00,000 03-Apr-23 NIt Kotak Mahindra Bank |.td CRISIL Al+ 7000
INES75F14X51 21-Nov-22 | 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14¥%51 21-Nov-2Z | 10,00,00,000 21-Nov-23 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 | 50,00,00,000 21-Now-23 50,00,60,000 Kotak Mahindra Bank Ltd CRISIL Alv 7000
INES75F14XS1 21-Nov-22 | 25,00,08,000 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 1000
INE975F14XT9 02-Dec-22 | 3,50,00,00,000 09-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INEDTEF14XU7 12-Dec-22 1,50,00,00,000 12-Jun-23 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XV5 12-Dec-22 25,00,00,000 11-Dec-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XW3 12-Dec-22 | 25,00,00,000 24-Jul-23 25,00,00,000 kotak Mahindra Bank Ltd i CRISIL Al+ 7000
INE975F14XU7 13-Dec-22 | 20,00,00,600 12-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INES7SF14XU7 14-Dec-22 75,00,00,000 12-Jun-23 N3 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XX1. 19-Dec-22 | 1,00,00,00,000 27-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL At+ 7000
INEST5F14XY9 04-Jan-23 25,00,00,000 27-5ep-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14XY9 C4-Jan-23 15,00,00,000 27-8ep-23 15,60,00,000 Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INEO7SF14X26 05-Jan-23 1,00,00,00,000 14-Jul-23 1,00,00,00,000 | Kaotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14YAT 06-Jan-23 75,00,00,000 07-Aug-23 75,00,00,000 Kotak Mahindra Bark Lid CRISIL ALt 7000
INES75F14YB5 17-Feb-23 17,00,00,000 14-Feb-24 17,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y85 22-Feb-23 50,00,00,000 14-Feb-24 50C,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YBS 23-Feb-23 25,00,00,000 1d-Feh-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Ketak Mahindra Bank Ltd CRiSIL Al+ 7000
INEST75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 25,00,00,000 15-Mar-24 25,00,00,000 Kotak Mahindra Bank L.td CRISIL Al+ 7000
INESYSF14YC3 24-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YD1 10-Apr-23 75,00,00,000 C8-Apr-24 75,00,00,000 Kotak Mahindra 8ank {.td CRISIL Al+ 7000
INES/SF14YDL 11-Apr-23 50,00,00,000 08-Apr-24 50,00,00,000 Kotak Mahindrz Bank Ltd CRISIL Al+ 7000
INES7EF14YEQ 27-Apr-23 4,50,00,00,000 08-May-23 Nit Ketak Mahindra Bank Ltd CRiSIL Al+ 7000
INES7SF14YED 27-Apr-23 50,00,00,000 08-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7EF14YF6 08-Jun-23 4,00,00,00,000 15-Jun-23 Nt Kotak Mazhindra Bank Ltd CRISIL Al+ 7000
INESY5F14YGE4 12-jun-23 1,50,00,00,000 11-Sep-23 1,50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14YH2 19-)un-23 1,00,00,00,000 18-Aug-23 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Yi0 27-Jun-23 2,25,00,00,000 31-Aug-23 2,25,00,00,000 | Kotak Mahindra Bank Itd CRISIL Al+ J000
INE97SF14YI8 30-Jun-23 3,00,00,00,000 07-iul-23 Nil Kotak Mahindra Bani Ltd CRISIL Al+ 7000
INE975F14Y)8 30-Jun-23 75,00,00,000 07-Jul-23 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000




Kotak Mahindra Investments

May 26, 2023

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corparate Communications

Subject: Submission of Consolidated and Standalone Audited Fihancial Results for the quarter and year ended March 31,
2023 of Kotak Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Il of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 {"SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 26, 2023, have
inter-alla, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the quarter
and financial year ended March 31, 2023, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {lssue
and Listing of Nan-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Resuits, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors
of the Company, is enclosed herewith. The said Auditors' Report cantains an unmodified opinion on the Consolidated and
Standalone Audited Financial Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the
Cansolidated and Standalone Financlal Results,

Pursuant to the provisions of Regulation 54 of the SEBJ Listing Regulations, pleaée note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Audited Financial Results for the quarter and financial year ended March 31, 2023.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak ml/ndra Investments Limlted

Rajeev umér
(EVP Legal and Company Secretary)
Encl: as above

Kotalk Mahindra Investments Lid.

CHN UB5900MH198BPLCOA79BG . Registared Office:
27BKC, € 22, G Block
Irct Floor, 12 BKC, G-12, T 491022 62185320 Gandra Kuda Complex,
G Black Bandra Kurla Complex F+91022 62215400 Gandra (E), Mumbal - 400 051,

Bandra (East), Mumbal - 400051 www.kotak.com Maharashtra, India,






KALYANIWALLA
& MISTRY LLP

CHARTERETD ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosute Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements/financial

information of the associate company the aforesaid Statement:

(i) includes the annual financial results of the following entity

Sr. Name of the Entity Relationship
No. with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

(ili) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (“the Act”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered

LL# I8 . AAH . 3437
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Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial resulis under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtdined by us and other auditots in terms of their teporis referred
to in “Other Matters™ section below, is sufficlent and appropriate to provide s basiz for our opinion.

Mapagement Responsibilities for the Consolidated Finsncial Resulis

This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company's Board of Directors, has been prepared on the basis of the consalidated annual
financial statements. The Holding Company’s Board of Directors is responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indianh Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance
with Regulation 52 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group ate responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and for preventing and
deteoting frauds and other irregularities; selection and application of appropriate accounting poticies;
making judgments and estimates that are reasonable and prudent; and the design, implomentation and
maintenance of adequate internal financial controls, that were operating effectively for ensuting
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error. These financial results have besn used for the purpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Btatement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue a3 a going concem, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
tespective Board of Direotots eithet intends to liquidate the Group or to cease operations, or has no
realistic alternative bt to do g0,

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Finaneial Results

Our ohjectives are to obtain reasonable assurance ahout whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes pur
opinion. Reasonable assurance is a high leve! of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists, Misstatements can.
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expecied to influence the economic decisions of users taken on the basis of the Sfatement,
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and sssess the risks of material misstaternent of the Statement, whether due o fraud or
error, design and perforim audit procedures responsive to those risks, and obtain andit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Holding company has adequate
internal financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls,

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

= Conclude on the appropriateness of the Board of Directots use of the going concern basis of
acconnting and, based on the eudit evidence obteined, whether a material unceriainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue a5 a going concern, If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or; if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the dats of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as.a going concern.

« FEvaluate the overall presentation, structive and content of the Statement, including the
disclosures, and whether the Statement repregent the underlying frangactions and events in 4
manmer that achieves fair presentation,

» Obtain sufficient appropriste audit evidence regarding the financial statement/ financial
information of the entifies within the Group to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement of which we are the independent auditors. For the
other entities included in the Statement, which have been audited by other auditors, sueh. other
andlitors remain responsible for the direction, supervision and performance of the audits carried
out by them., We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
ingluded in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought o bear on our independence, and where applicable, related
safeguards.

Other Matters

The Staiement includes the audited Financiel Resulls of an associalc company whose
Financial Statements reflect Group’s share of net profit after tax of Rs, 5,577.991akhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent anditors, The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinion
on the Statement, in so far as it relates to the amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed
by us are as stated in paragtaph above.

Qur opinion on the Statement is not modified with respect to our reliance on the work done
and the reports of the other auditors and the financial information certified by the Board of
Directors,

For KALYANTWALLA & MISTRY LLP
Chartered Accountants

Firm Registration No. 104607W/W 100166
Roshni Rayomand S et

ek ey el tn, purskal e 000 ),

Marfatia i oo

Roshini R. Marfatia
. Partner
M. No,: 106548
UDIN: 23106548BGUVYNS407
Mumbai, May 26, 2023.
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Consolidated Statement of audited Financial Results as at March 31, 2023

Consolidated Statement of Assets and Liabilities {Rs. in lakhs)
As at As at
:;'_ Particutars March 31, 2023 March 31, 2022
Audited Audited
ASSETS
1 |Financial assets
ay (Cash and cash equivalents 33,347.38 36,964.80
b) [Bank Balance other than cash and cash equivaients 47.08 45.03
¢} iReceivables
Trade receivables 0.28 72.87
Other receivables 155.46 214.67
d) JlLeans 9,33.638.92 §,66,846.66
a) |Invesiments
Investmants accounted for using the equity methed 22,124 47 16,5646.48
Others 243,11577 2.53,614.60
f} |Other Financlal assets 224.92 224.19
Sub total 12,32,554.27 9,74 429.29
2 |Non-inanclal assets
a) |Current Tax assels (Net) 766.78 1,702.42
b) |Property, Plant and Equipment 90,90 87.40
¢} |Intanglble assels under developmant 14,83 3.25
d) |Other Intangible assets 32,29 192,687
a) |Other Non-financtal assets 104,79 245.12
Sub total 1,006.69 2,230.86
Total Assets 12,33,560.98 9,76,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial liabilities
a} |Derivative financial instruments 5,881.36 -
b} |Payables
Trade Payables
Total outstanding dues of craditors other than micro enterprises and small enterprises 380.84 3Mt.07
Other Payables
Total outstanding dues of creditors other than micro enterprises and smalt entarprises 1,425.41 1,198.27
¢} jDebt Securilies 4,80,668.25 3,93,287.04
d) jBorrowings (Other than Dabt Securitles) 4,17,296.29 3,03,082.87
a) jSubordinated Liabilittes 20,231.85 20,234.24
Sub total 9,35,894.00 7,18,113.49
2 |Non-Financial liabilities
a) |Current tax liabilities (Net) 2,699.32 2,427.98
b) {Defarred Tax liabiliies (Net) 1,763.46 456,77
¢} |Provisions 931.20 1,053.29
d) |Other non-financial fiablitles 508.06 531.06
Sub total 5,992.04 4,469.10
3 |EQUITY
a) |Equity Share Capitaf 562.26 562,26
b} |Other aquity 2,91,112.68 2,53,5815.30
Sub total 2,91,674.92 2,54,077.56
Total Liabilities and Equity 12,33,560,96 9,76,660.15




Kotak Mahindra Investments Limited
Regd.Office : 278BKC, C 27, G Block, Bandra Kurta Complex, Bandra { E }, Mumbai - 400 051
CiIN : UBSS00MH1988PLCO4 7988

Wabsile: www.kmil.co.in Telephone: 91 22 62185303
Conasolidatad Statamant of audifed Financlal Results for the Petlod ended March 31, 2023

Consolldated Statement of Profit and Loss

{Rs. In lakhg)

Partlculars

Year ended

March 31, 2023

March 31, 2022

Audited Audited
REVENUE FROM OPERATIONS
() {interest Income 88,593,19 79,595.35
(it} |Dividend Income 177.01 20412
{iil} {Net galn on fair value changes 1,045,72 8,606.06
) Nat galn on derecognition of financial Instruments under armorllsed cost (3.61) 110.11
calagory
{v} [Others 648.34 630.70
)} |Total Revenus from operations 90,460.65 89,145.34
{1 {Other Income 418.32 285.83
(N} ITotal Income {i + 1)) $0,878.97 89,431,17
EXPENSES
(I} |Finance Costs 39,300.51 34,682.98
(i) |tmpairment on financlal instruments {1,413.18) {5,276,10)
{lly |Employee Bensefits expensas 382797 347240
{iv) |Depreclation, amortizalion and Impairment 208.54 221.76
{v) [Other expenses 324247 3,417.80
{IV} {Total expenses 45,166.31 36,218,584
(V) |Profit{loss) bafore tax and Share of nat proflis of investments
accounted using equlty method (Il - IV) 45,712,668 53,212,933
vy
Share of net profits/{loss) of investmants acceunfed using aquity methad §,577.98 1,740.09
{VI}) |Profit/{loss) befare tax{v+Vi} 51,290.65 54,952.42
{VIt1} {Tax oxpense
{1} Current lax 11,611.38 12,471.53
(2) Deferred tax 1,603.89 1,563.70
Total tax expense (1+2) 13,115.07 14,035,23
(IX) |Profit{loss) for the parlod (VI - VIiI) 38,175.58 40,917.19
{Xy |Other Comprehensiva Incoma
{1} tams that will not be reclassified to profit or foss
- Remeasurements of the defined benefit plans 14.00 {38.37)
{1l) Income tax relaling to items that will not be reclassifled to profit or loss (3.52) 8.15
Total (A) 10.48 {27.22}
{i} #lems that will be reclassified to profit or foss
- Financial Instruments measured al FVOGH {796.69) {266.585)
(ify income tax relating to llems that will be reclassified to profil or loss 20051 66,156
Total (B} {596.18}) (190.40)
Othar comprehensive income (A + B} {585.70) {217.62}
(X} [Total Comprehensive Income for the peried (IX + X} 37,589,88 40,698.57
(Xily {Pald-up equity share capital {face vafue of Rs. 10 per shara) £62.26 562.26
{X1) |[Earnings par equity share {rot annualised):
Basic & Diluted (Rs.) 678.97 727,73

See accompanying note to he financial resuils

Place
Date :

: Mumbal

May 26, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

Rayd.Offiee : 27BKG, € 27, G Block, Bandra Kurla Complex, Bantte (& ), Mumbai - 400 061
CIN : UBSA0DMH1IREPLED4T08E

Websie; wwwkmileedn  Telaphons: 91 22 62186303

Conaotidated Skitemarit Of Cash Fiows For The Year Ended March 31, 2023

* Cash and cash galivalenls shown ln Batahca Shiset is net of ECL provislon of Rs. 6.50 lakhs 8 #f
Mareh 31, 2023 {Previous year: R, 7.21 lakhs)

{Rs. tri lakhe}
For the yeér endod For the yaeer anded
Particulars March Jist, 2023 March 3ist, 2022
Audiiod- Audhed
Caugh How from operating activitles
Prafit befors fax 51,290.85 54,952,42
Adjustmants to reconcile profit before tax to net cash generatad from / (used in) operaling
activities
Depreciation, amortization and Imgpaiiment 208.54 221.76
Dividend Retalved (177.54) {204.12)
Profit on Sale of Property, Plant and Equipmaent {4.28) (7.98)
{mpairment on inanclal nstrumants {1.413.48) {5,278,10)
Net gain/ (lusi) on firancial Ingtrumants al falr value through ot or loss {1,04247) {8,605.086)
Interest on Borrowlng 39,300.51 34,602.98
Interest on Borrowing peid 133.491.45) (35,413,30)
ESOP Expetise 7.48 38,52
Remapsurements of the defined banefit plans. 14.00 (38.37}
SBhiare of Nef profits of vestrren assountad under equity malhod (8,577.09) (3,740,068}
Debt Instruments through Olher Comprabensive tncome {798.65) {266.55}
Qparating profil before working caplial changes 40,310.47 | 38,9584.1¢
Working capltal adfuslinents
{Increase) / Decrease in Bank Balante other than cash and cash aquivalent {2.08) (2.94)
{lnurease) / Decroase in Loans (2,66,387.80) (40.782:47}
{invrease) / Dearease in Recalvables 133.13 44116
{inurense} / Dearease in Othar Financial Assats (0.08) {0.08)
{Inrease) / Dearease in Other Non Finanalal Assols 143,33 253
Increase f (Decrease) in Trade payables 68,77 {15.97)
Increasa / {Decraase) in other Payabies 22714 606,21
|nsrease / {Detrease) in other non-finarelal labiliiaes 67.00 24.08
lserense ! (Uecrease) provisions (122,09} {248.54)
{Inrease) | Dearerse it unamodized discount 15,807.04 23,228,57
(2,48,984.62) 116,726,114}
Net Gash {used Ir) / genarated from dparatiens {2,00,868.15) 21,620.00
Income tax patd (net) {(10.424.41) {13.987.41)
{Net cash (used In}f generated from oparating activilles {2,11,070.50) B,241.59
Cash flow from tnvesting activities
|Purchiasa of inveslments (38,71,130.68) {45,35,177.89)
Sale of Invasimenls 38,79,680.17 44,19,219,09
interest on investmants 3,237.54 7,528.03
Purehase of Properly, Piant and Equipment {73.65) {B5.58)
Sale of Properly, Plant and Equipment 14,59 9.8
Dividend on investments L . 1m» 20443
Net cash {used in) / ganerated from |nvesiing activities 11,776.77 (1,06,272.31)
Cash Aow from financing activities
Procoeds frarm Debl Securities 230,474,866 2,43,049.36
Ropayment of Debt Sewirities {1,40,002.68) {1,15,660.29)
Intarcorporate Dapaosit lssusd B8,200.00, 28,003,358
Interchrporate Dapostt Redeemead {B4,200.00) {27,003.38)
Commercial Paper Wsued 5,18,056.62 22,68,427.96
Commercial Paper Redagmed (6,04,600.00) {22,567,000.00)
Term Loans Drawif{repaid) 1,11,851.25 (8,999.00)
Incraasal(lecrease) In Bank averdrali{Nei} 71,805.20 (10.500.01)
Net cash genoralod/{used In) ffom Financing Activiles 1,95,675.56 1,20,300,12
Net increasel (decraase) in cash and ¢aeh eguivalents [3,6898.24} 2227740
Cash and cash aquivalents al the beginning of the year. 36,872.10 14,684.70
Cash and cash aquivalents at ihe end of the half year 33,353.86. 36,872.10
Raconclliatien of cash and cash squivalants with the balance sheat
Cash and casti equivalents 8s per batancs sheel
Cash on hand
Batarices with Banks fn currsn aceoun 33,363,86 3897210
Cheques, drafls on hand
Cash and ¢ash equrlvalents as restated as at the balf year and * 33,353.00 16,872,10

1) The above Stalement of cash fiow has been prepared under the ‘Indirect Method' as set ol in lnd AS 7 - ‘Sialement of cash flow
i) Nor-cash hnancing activity : ESOP fom parant of Rs 7.48 lakh lor year erded March 31, 2023 {March 34, 2022 - Rs 36.62 lakh)
Ii} Tha previous perod figuras have been re-grouped, wherever necessary In order to canform 1o ihfs perlod presentation.



Kotak Mahindra Investments Lirnlted

Regd.Office : 278KC, C 27, G Block, Bandra Kurle Complex, Bandra ( E }, Mumbal - 400 061
CIN : Ua5800MH1388PLCO4 7086

Website: wew.kimil.co.dn Telephane: 91 22 62185303

Consalidated Statement of audited Financial Resuits as at March 31, 2023

Notes:

1 The consolidated annual fnanclal results bave been prepared In accordance with and comply In all material aspect wilh Indlan Accounting
Standards ( Ind As) notlfled under section 133 of Companies Act , 2013 {'the ACT') read wilh the campanies { Indlan Accaunting Siandards}
Rules,2015 as amended from time lo fime and other relevan! provisions of the Act. The consolidated annual financlal statements, used lo
prepare the consolidated financial results, are based on the notified Schedula Il of the Aot, as amended from time fo time, for Non-Banking
Financfal Companias tha! are required 1¢ comply with Ind AS.

2 The above consolidaled results were reviewed by lhe Audit Commitiea al meeting held on May 25, 2023 and approved and laken on record by
the Board of Directors at held on May 26, 2023, In terms Regulation 52 of the Securitles and Exchange Board of Indla { Listing and other
Disclosure Requirements) Regulations, 2015,

3 Disclosire in compllance with Regulation 52(4) of Securities and Exchange Board of [ndia{lisling Obligations and Disclosure Reguiremenis)
Regutations, 2015 for the year ended March 31, 2023 is allached as Annexurs 1.

4 Figures for the previous pariodfyear kave been ragroupad wherever necessany to conform lo current periodiyear presentation.

For Kotak Mahindra Invesiments Limitad

Digitaily stgned by AMIT BAGRI

A M lT B AG R] Date: 2023,05,26 165540

+05'3¢

(Dractor)
Placo; Mumbai
Date : May 26, 2023

R 0 S h n i Drygltally-tigned by Rochal Bayemand Matlatia
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Annexure |

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of india(Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

SrNo, |Particulars

Ratio

a)  [Debt Equity Ratio*

b)  |Debt Service Coverage Ratio

¢} iinterest Service Coverage Ratio
Outstanding Reedemable Preference

d
) Shares(Quantity and value)
) Capital redemption reserve/ Debenture
redemptlon reserve
f) Net Worth

g)  [Net Profit after Tax

h) Earning per share

i) Current Ratio

I Long term debt to working capital ratio
k}  |Bad Debt to account recelvabie ratio

B} |Current Liability Ratio

m) [Total Debt to Total assets*

n}  |Debtors Turnover

o} |Inventory Turnover

p}  |Operating Margin{%)*

q)  |Net profit Margin{%)*

r}  |Sector Specific equivalent ratlos such as
(1} Stage 1lf ratio™®

(il Provision coverage Ratio*

(ifi) LCR Ratio

3,181
Not applicable
Not applicable

Not applicable
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures In terms of
rule 18(7)(b)(i1} of Companies(Share capital and
debentures) Rules ,2014

Rs. 291,674.92 Lakhs
Rs. 38,175.58 Lakhs
Basic & Diluted - Rs, 678.97
0.98:1

(32.93):1

0%

55.91%

75.25%

Not Applicable

Not Applicable
54.88%

42,.01%

1.21%
53.18%
91.61%

*Formula for Computation of Ratios are as follows -

{1} Debt Equity Ratlo

{li} Total Debt to Total assets
{illy Operating Margin

{iv) Net profit Margln
{v)Stage I ratio

(vi) Provislon coverage Ratlo

{Debt Securites+Borrowing other than Debt Securities+Subordinate
Liabliities)/(Equity Share Capital+Reserve and Surplus)

(Debt Securites+Borrowing other than Debt Securitles+Subordinate
Liabllities)/Total assets
(Profit before tax+impairment ori financlal instruments)/Total Incoma

Profit after tax/Total Income
Gross Stage |l assets/Total Gross advances and credit Substitutes

Impalrment loss allowance for Stage Hl/Gross Stage (Il assets
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Independent Auditor’s Report on Quarterly Standafons Fumncinl Results and Year te Date Standalone
Financinl Resuits pursusnt to the Regnlation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

'_I_‘u the Board of Directors
Kotak Mahindra Investmenty Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the socompanying guarterly and yeurly financial results of stanrdalone financial results of Kotak
Mghindra Investments Limited (hereinafter referred to ns ‘the Company’) for the quarter ended March 31, 2023
and year to date results for the period April 1, 2022 fo March 31, 2023, together with nofes thereon (‘the
Statement’), attached herewith, being submitted by the Company putsuant to the requirement of Regulation 52 of
the Securities and Exchange Board of Indis (Listing Obligations and Disclosure Requirements) Regulstions, 2015,
s amended (*Listing Regulations),

It our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Stutement:

@ 15 presented in accordance with the requirements of Regulation 52 of the Listing Regulations in fhis
regard; and

() gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Cotnpanies
Act, 2013 {*the Act”) read with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information of
the Company for the quarter ended March 31, 2023 as well as year to date results for the period from
April 1, 2022 to March 31, 2023,

Basix for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified yinder section 143(10) of
the Act: Our responsibilities under those Standards are further described in the Anditor’s Responsibilities for the
Audit of the Standalone Finaneial Results szction of our report. We are independent of the Company in accordance
with the Code of Ethlcs issued by the Institute of Chartered Accountants of Indiz together with the ethical
requirements that are relevant to owr audit of the Statement under the provisions of the Act and the Rules
thereunder, and we have fulfilled onr other cthical responsibilities in accordance with these requirements and the
Code of Ethics,

We beliove that the audit svidence obtained by us is sufficient and appropriate to provide a basis for our opinion,
Manzgement Responsibilities for the Standalone Financial Resalts

This Staternent, which is the responsibility of the Company*s Mansgement end. epproved by the Board of
Dircotors, has been prepared on the basis of the standalone annual financial statements. The Company’s Board of
Directors i responsible for the preparation and presentation of this Statement that gives 2 true and fair view of
the net profit and other comprehensive income and other financial information in accordance with the recognition
and measutement principles laid down in Tnd AS prescribed under section 133 of the Act read with Cotpanies
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(indian Accounting Standards) Rules, 2015, as amended issued thereunder and other acounting principles
generally accepted in india and in compliance with Regulation 52 of the Listing Regulations, The Board of
Directors of the Company is responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detesting frands and
other irregularities; selection and application of appropriate sccounting policies; making judgments and estimates
that are reasonble and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparetion and pregentation of the Statement that give a true and fair view and are free from
tnaterial misstaternent, whether due to-frand or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as spplicahle, matters related to going corcern and using the
going concern basis of accounting unless the Board of Directors eithex intends to liquidate the Compeny or to
ceaso opetations, or has no realistic alternative butto do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the
Company.

Auditor's Respongibilities for the Audit of the Standalone Financial Results

Our. objectives are to obtain reesonable assurance about whether the Statement as a whole is free from material
migstatement, whether dus s fraud or ervor, and to issue an anditar's report that includes our opinion, Reasonable
assurance is a high level of assurance but iz ot a guarantes that an andit conducted it accordance with SAs will
always detect n material misstatement when it exists, Misstatements oan arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
econamic decisipns of users taken on the basis of the Statement.

As part of an sudit in secordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

»  Tdemtify and assess the risks of material misstatement of the Stajement, whether dus to fraud or error,
degign snd perform audit procedures responsive to those risks, and obtain andit evidence that is sufficient
and appropriate to provide a basis for our opindon, The risk of not detecting 4 material misstatement
resulting from fraud is higher than for one resulting from error, us frand may involve collysion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

a  Qbtain an understanding of interna] control relevant to the audit in order to design audit procedures that
are appropriate in the circumstarices. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opitiion: oit whether the Company has adequate internal financial controls with reference
to siandalone financial statensents in place and the operating effectiveness of such controls.

«  Evaluste the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

»  Conchude on the appropriateness of the Board of Directors’ use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a material wncertainty exists related to events or
conditions that may cast significant doubt en the ability of the Company to continue as a going concern.
1f we conclude that a material uncertainty exists, we are required to draw atention in ot auditor’s report
to the related disclosures in the Staterent or, if such disclosures are inadequate, to modify our opinion,
Our conclusions are based on the audit evidence obtained up to the date of our auditot’s repost. However,
future events or conditions may cause the Company to cease to continue as a going concern,
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*  BHyaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying trangactions and events in a manner thit schieves fair
presentation,

We communicate with those charged with. governance of the Company regarding, among other matters, the
planned scope and timing of the andit and significant audit findings, including any significant deficiencies in
internal control fhat we identlfy during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them el! relationships and other matters that may
reasonably be thowght to bear on our independence, and where applicable, related safeguards,

Other Matters

The Statement inclnde the results for the quartst ended March 31, 2023, being the batancing figure beiwesn
the audited fgures in respect of the full financial year and the published unaudited year to date figures up
to the third quarter ended December 31, 2022, prepared in accordance with the recognition and
measurement principles lald down in accordance with Ind AS 34 “Interim Financial Reporting” which
wete subject to litnited review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No, 104607W/W100166

Roshni Rayomand ZXZ280 0w, e,
Marfatia ,,‘,_,,,j__",,"",,,,,"t Aty
Roshu! R. Marfatia

Partner 3

M. No.: 106548

UDIN: 23106548BGUVYMS00D
Mumbsi, May 26, 2023,
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Statement of Standalons Audited Financial Results as at March 31, 2023

Statement of Standalone Assets and Liabliitles

{Fés, U Dessigd

As at As at
3;‘_ Particulars March 34, 2023 March 31, 2022
Audited Auditad
ASSETS
1 |Financial assets
a) {Cash and cash equivalenis 33.347.36 36,964.89
b) {Bank Balance other than cash and cash equivalenis 47.09 46.03
c) |Recelvables
Trads racalvables 0.28 72.87
Other receivables 165.46 214,67
d} [Loans 9,33,638.92 6,66,846.66
e) |Invesiments 2,49,216.27 2,69,615.00
f) |Cther Financial assets 224,92 224.19
Sub total 12,16,530.30 9,63,883.31
2 |Non-financial assets
a} |Cusrent Tax assels (Net) 766.78 1,702.42
b} |Dafarred Tax assels (Nat) 2,248.79 2,149,682
¢} |Property, Plant and Equipment 20.90 87.40
d} [intanglble assels under development 14,93 3.25
o} |Olher Intangible assels 32.29 192.67
f) [Other Non-financial assels 101,79 246,12
Sub total 3,253.48 4,380.48
Total Assets 12,18,783.78 9,68,383.79
LIABILITIES AND EQUITY
LIABILITIES
1 [Financial liabilitles
a) jDerivalive financial Instruments 5,891.36 -
b) {Payabies
{1} Trade Payables
(i} Total outstanding dues of micro enterprises and small enterprises - -
{ily Tota! outstanding dues of creditors other than micro enterprises and small enterprises 380.84 311.07
(If) QOther Payables
(1) Total oulstanding dues of micro enterprises and smalt enterprises - -
{if} Total oulstanding dues of creditors other than micro anterprises and small enlerprises 1,425.41% 1,198.27
¢} |abt Sacurlies 4,90,668.25 3,83.287.04
d) |Borrewings (Olher than Debt Sscurities) 4,17,296.29 3,03,082.87
e) |Subordinaled Liabillies 20,231.85 20,234.24
Sub total $,35,894.00 1.48,113.49
2 |Non-Financlal liabllitles
a) |Current tax Habilitles {Nel) 2,699.32 242708
b} |Provislons 931.20 +,053.29
¢} |Other non-fnancial liabllitles 598,06 £31,06
Sub total 4,228 68 4,012,33
EQUITY
a} |Equily Share Capltal 562,26 562,26
b} [Qther equity 279,088.94 2,45,675.71
Sub total 2,78,661.20 2 ,46,237.97
Total Liablfitles and Equity 12,19,783,78 9,68,363.,79
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Staternont of Standalone Audltod Financlal Roaulls for the Perlod ended March 34, 2023

Slatement of Standalone Profit and Loss

{Rs, In lakhs)

Particulare Quarter endod Yoar ended
March M, 2023 Docember 31, 2022 March 21, 2022 Margh 31, 2023 Maroh 31, 2022
Refor Noto 8 Unaudlied Rafer Noto & Audited Audited
REVENUE FROM DPERATIONS
(i) |interest Income 26.068.97 2,018.25 21,021.42 $8,593.19 79,695.35
@) |Divicdand coma 32,55 69,82 103.58 177.04 204.52
(i} [Nel gain on felr value changes (272.58) 317.50 1,303.57 1,046.72 8,605.08
Nel gaiis on derecognition of financial instraments under amerlised cost (3.61) " 51.31 {3.81) 1044
W calagury
(v} |Olhers 381,07 116,02 28247 648.34 630.70
{ [Total Ravenue fram oporations 27,076.40 22,510.59 22,782.36 90,460.85 89,145.34
() {Oiher incame 8B.70 85.11 73.36 418.32 265.83
(li}} [Total income {T+16) 27,185.1¢ 22, 578.7¢ 22.885.71 40.878.91 8043117
EXPENSES
(B [Financo Cosls 12,762.92 10,292,756 8,708.41 3%,300.51 34,602,985
() [impalirment on financial instruments {2.81532) (270.87) (6,202.84) {1,414.18) (5,276.10)
{iif) |Employse Banefits expanses B63.64 1.013.23 878.91 3.627.87 347240
{iv) |Depreclation, amorization and impalmaent 49.28 51.82 b7.08 208.54 221.76
(v) |Other expenses 902,55 875.82 631.94 324247 3,117.80
{V} [Total expensos 11,763.07 11,962,35 5,073,368 45,166.31 a6,218.84
(V] |Profitl{loas) bafore tax (Il « IV} 15,402.03 10,613.35 17,782.33 45,712,668 563,212,23
(VH) [Tox exponme
{#) Currant tax 335228 3.356.24 318421 11611.38 12,471.63
{2) Deforrad tax 51B.5¢ {564,952} 1,385,537 99.82 112676
Tolal fax expense {142} 3,868.81 2,781,72 4,549,548 11,7112 13,597,128
{¥h} |Profitf{leas) for the parlad (V - Vi) 11,533.22 7,821,863 13,242.75 34,001.45 39,815.05
(Vill} [ther Comprehansive Income
(1) llees that will aot be reclassified (o profs or loss
~ Remaasurements of tha defined benefil ptans (43,66 42.27 (33.39) 14.00 {35.37)
(i} Incorne lax refating to tams thal wil nol be rectassified to profit or loss 10.67 {10.64) 8.40 (3.52) 8.15
Total (A} {32.59) 21,63 (24.99) 048 (27.22)
() Items {hal witl be reglassified to profit or loss
- Financlal Instruments messured al FVOGI 23194 51674 41,52 (796.69) {268.65)
(A} Incarme lax relating to Rems thal will be reclassilled to profif or ioss {66.38) (1286.78) (21.45) 200.5% 68,18
Total {B) 473,58 382,93 T0.07 596.18) {190.40)
Other comprahenslve noome (A + B) 14097 414.56 45.08 {585.70) (217,62} |
{D{} [Total Comprahensive ncoma for tha perlod (VIl + VI 11,674.10 8,238.19 13,287.83 33,415,756 38.307.43
{X) |Pald-up equity share capital (face valun of Rs. 10 per share) 562,28 562,25 662.26 562.26 562,28
{Xi} |Earnings per equily shars™
Basic & Diluted {Rs.) 205,42 130.11 235.53 604.73 10457
Sea aceompanying note to the financial rsulls
" numbere are not apnualized lor quarer ended Mareh 31, 2023, Desambar 31, 2022 and March 31, 2022,
Place : Mumbai
Date : May 26, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED
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Statement of Standalone Cash Flows for the year Ended March 31, 2023

. {Rs. In lakis}

For the year ended For the year andéd
Partleulars March 31, 2023 Maich 31, 2022
Audited Audited

€ash flow frem operating activities
Profit before tax 45,712,66 53,212.33
Adjustments ta reconcile profit before tax to net cash generated from / {used In) operating
activitles
Depreciation, amortization and Irmpalpinent 208,94 M.76
Dividend Recilved {177.01} {204.12)
Profit on Sale of Praperty, Plant and Equipment (4.28) {7.98)
{mpairment on financlal instruments {1,413.18) {5,276.10)
Net gain/ {loss) on Arahclal InstrUments at falr villia through profit or loss {1,042.11) {8,605.06)
Interest on Borrowing 39,300,551 34,682.98
Interest on Barrowing pald {33,491.45) {35,413.30)
ESQOP Expense 748 36,52
Rameasurernenits of the defined benefit plans 14.00 [36.37)
Debt lnstrisments through Other Comprehenslye income {796.65} {256.55)
Operating profit befors working capital changes 48,318.47 38,354.11
Warklng capital adjustments
{Increase) / Decrease Iy Bank Balance other than cash and cash equivalent (2.08} (2.13)
{Increase) / Decrease In Lvans {2,65,387,80) {40,782.17)
{Increase) / Decrease ln Receivables 13313 A41.16
{Increase) / Decrease In Other Financlal Assats {0,08) {0.06)
{Increase) / Decrease In Other Non Financial Assets 143.3% 25.34
Increase / {Decrease) In Trade payables 69.77 {15.37)
Increase / {Decrease) in other Payables 237,14 606,21
{ncrease f {Decréase} in other non-fnanclal labliities 67.00 24,88
increase / {Decrease) provisions {122,09) {249.54)
{increase) / Decrease In unamortized discount 15,887.04 23,226,57

{2,48,984.62) (16,725.11)
Net Cash {used In} / generated from operations {2,00,666,15} 21,629.00
income tax paid (et} {10,404.41) {13,387,41)
Met cash {used in) / generated from pperating activities {2,11,070.56) 8,241,59
Cash flow from investing activities
Purchase of inveéstments {28,71,138.89} {45,33,177,89}
Sale of investments 38,79,560,17 44,19,215,09
Interest on Investments 3,237.54 7.528.03
Purchase of Property, #lafit and Equipment {73.65} {85.58)
Sale of Property, Plant and Equipment 14 59 39,91
Dividend an Investrments 177.01 204,13
et cash {used In} / generated from Jnvesting actlvities 11,776,77 {1,08,272,31)
Cash flow fram financing activities
Proceeds from Debt Securities 2,30,474 96 2,43,049.36
Repayment of Debt Secutities {1,40,082.68) {1,15,669.29)
intercarparate Deposlt ssued 69,200.00 29,003.36
intercorporats Deposlt Redeemed {64,200.00 {27,003,36)
Commercial Paper {ssued 5,18,056.82 22,68,427.96
Commerclal Paper Redeemed {6,01,500.00) {22,57,000,00)
Term Leans Drawn/{repald) 1,11,B31.25 {%,959.90)
Increasef{Decrease} In Bank overdraft{Net] 71,895.20 {10,500.01)
Net cash generayed/(nsed in) from Flnaneing Activites 1,95,6756,55 1,20,308,12

Continued




KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standalone Cash Flows for the year Ended March 31, 2023 {Continued)

For the year ended For the year ended
Particulars March 31, 2023 March 31, 2022
Audited Audited

Net incrense/ (decrease) In cash and cash eguivalents {3,61B8.24} 22,277.40
Cash and cach equivaients at the beginning of the year 36,972,10 14,694,70
Eash and cash equivalents at the end of the year 33,353.86 36,972,10
Recanciliation of cash and cash equivalents with the balance sheet
Cash and cash equivalents as per balance sheet

Cash on hand .

Balances with hanks in current account 33,353,96 36,972.10

Chenues, drafts cn hand - -
Cash and cash equivalents as restated as at the year end * 33,353.86 36,972.10

* Cash and cesh equivalents shown in Balance Sheet §s net of ECL provision of Bs, 6,50 lakhs as
at Mareh 31, 2023 (Previous year: Rs. 7.21 fakhs)

I} The ahova Statement of cash flaw has been prepared ender the "indirect Methad’ as set out Inind AS 7 - 'Statement of cash Tlow'.
i1} Non-cash financing activity : ESOP from patent of Rs 7.48 fakh for year ended March 31, 2023 {March 31, 2022 - Rs 36,52 fakh)
{1} The previous period figures have bean re-grouped, wherever necessary |n arder to conform to this perlod presentation,




Kotak Mahindra Investmenis Limited

Hagd Offica : 278KC, © 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbal - 400 053
CIN : UGBBO0MH 188BPLCO47986

Woabsile: www.kmll.coln Telephone: 91 22 62185303

Statement of Standalohe Auditad Flnanclal Results as at Marcih 341, 2023

Notes:

1

The siandalone financlal resuils have been prepared in accordance with indlan Accounting Standerds ('Ind AS") nolified under the Companles
{Indian AccoUnting Standards) Rules, 2016 as amended by the Companies (Indian Accounling Standards) Rules, 2016 read wilks the relevant rules
issued thereundsr and olher accounting principles generally accepted In Indla. Any spplication guldancelclarification/diractions issued by fhe
Reserve Bank of lndia or other regulators are Implemented as and whan they are lssued/applicatte.

The above slandalona resuils were reviewad by the Audil Commiflae at meeling held on May 25, 2023 and appraveéd and laken on record by tha
Board of Diractors at meelings hatd on May 26, 2023.The standalone resulis for the year ended March 31, 2023 have bean reviawed by the
Slatutory Audilars of the Company,

Disolesurs In compliance with Regulation 52(4) of Seourities and Exchange Baard of india{Listing Obligations and Disclosure Requlmmanls)
Ragulations, 2015 fof the year endad March 31, 2023 is altachat as Anpexura 1.

These slandslone financie) resulls have been prapared in accordence with the requlremant of Reguilation 52 of the SEB! (Listing Obligalions and
Distlosure Requlrements) Regulations, 2016, as amended from Uma to lime,

The sacuirily cover cariificate as par Regulation 54(3) of Securilies and Exchange Board of Indla {Listing Cbligations and Disctosure Requlraments)
Reguiations, 2015 (3 atlached as Annextine i,

The figures for Ihe quarter endad Maroh 31, 2023 and March 31, 2022 are the balancing figure between the audilad figures in respect of the full
financlal year and the published year io date unaudited figures up lo lhe end of third quarier ended Dacambar 31, 2022 and Dacember 31, 2021
raspeclively, prapared In accordange with the recogrillon and measurement prinolples lald down in accordance wilh Ind AS 34 “intertm Finenclal
Raporting".

Thara has heen no material changs In the accounting palicies adeplad during the year ended March 31, 2023 for the Standslone Financlal Resulls
as compared to Ihose folfowed In the Slendalons Financial Statemants for the year ended March 31, 2022,

Flgures fof the previous period/year have been regrouped wherever necessary lo conform lo currén! pedgdivear presentatlon,

Far Kolak Mahindra tnvestmenis Limited
Cgliany sigped by AMIT

AM IT BAG R :ﬁ:‘mam.m 16:457.03

FOK30

Place : Mumbal Amit Bagri
Date : May 26, 2023 Mangging Birector
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Annexure |

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India(Listing Obligations and Disclosure
Regquirements) Regulations, 2015 for the year ended March 31, 2023

SrNo. |Particulars

Ratio

a) |Debt Equity Ratio*

b} |Debt Service Coverage Ratio

¢} Interest Service Coverage Ratio

d) Outstanding Reedemable Preference
Shares{Quantity and value)

Capital redemption reserve/ Debenture

&)
redemption reserve

f) Net Worth

g} [Net Profit after Tax

h)  [Earning per share

i} Current Ratlo

il Long term debt to working capital ratio
K) Bad Pebt to account recelvable ratio

j] Current Liabllity Ratlo

m} |Total Debt to Total assets*

n}  |Debtors Turnover

o} |lnventory Turnover

p}  |Operating Margin(%)*

1) Net profit Margin{%)*

r}  |Sector Specific equivalent ratios such as
(i) Stage [ ratio*

{li} Provision coverage Ratio*

{lii) LCR Ratio

{iv) CRAR

3.32:1
Not applicable
Not applicable

Nil
Capltal redemption reserve; Rs. 1,003.85 Lakhs

Debenture redemption reserve Is not required In
respect of privately placed debentures in terms of
rule 18(7}(b){il} of Compantes{Share capital and
debentures) Rules ,2014

Rs. 279.661.20 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diluted - fs. 604.73
0.98:1

(32.93):1

0%

55.91%

76.10%

Not Applicable

Not Applicable
48.75%
37.41%

1.21%

53.18%
91.61%
28.61%

*Formula for Computation of Ratlos are as follows -

(i) Debt Equity Ratio

(ii) Total Debt to Total assets
(ifiy Operating Margin

(iv) Net profit Margin
(v) Stage il ratio

{vi} Pravision coverage Ratio

{Debt Securites+Borrowing other than Debl Securitiest+Subordinate
Liabifities)/(Equily Share Capilal+Reserve and Surplus)

{Debt SecuritestBorrowing other than Debt Securities+Subordinate
Liabillies) Total assels
(Profit before tax+impatrment on financial instruments)Total Income

Profit after tax/Total Income
Gross Slage |Il assets/Total Gross advances and credit Substitutes

Impalrment loss allowanca for Stage 11l/Gross Slage [l assels
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KALYANIWALLA
& MISTRY LLP

"CHARTERED ACCOUNTANTS

Independeni Avditor’s Roport on the Anumal Year to Date Consolidated Finaneint Results puranant to
the Regulalion 52 of the SERI (Tisting OBligations and Mselosure Requivemnents) Repuintions, 2015

To the Board of Divectors
Wotnlt Malind s Tavestments Limited

Raport on the Audit of Consolidated Finaxcinl Results

Opinfon

We have audited the sccompanying Statement of Consolidlated Elnancial Resulis of Katak Muhindia
Tavestments Limited (herainafter referred to as the ‘Holding Compuny’) and {ts associate Company (Holding
Company ond its assaolate company together referred to as “the Group®) for the year ended March 31, 2022,
(‘the Stalement’) attached herewith, belng submitted by the Holding Company pursnant to the requirement of
Regulation 52 of the Securities and Bxohange Board of India (Listing Obligations and Disclosure
Requirements) Repulntions, 2015, as siended (*Listing Regulntions'), '

In our opinion and to the best of our Information and according to the explanations given to us and based on
the consideration of rapotts of ather auditars on separate sudited financlal statements/financial information of
the resoclate company the aforesaid Statement:

() Includes the anpual financin] tesults of the Tollowlng entity

Sr, Name of the Entlty Relationship with the
N ' Holding Company
l || Phoenlx ARC Private Limdted Asgostate Company

(ity fs presonted in accordance with the raquirements of Regulatlon 52 of the Listing Regulations In this
regard; and

(i) gives 2 froo and faiy view In conlormily with the resognitien and measurement prinelples laid down in
the applioable lndlat Accounting Standards (“Ind AS”) prosoribed under Seotion 133 of the Companies
Act, 2013 (*the Aot™) read relevant rules thareunder and other accounting principles generally necepted
Ln Indlla, of the net profit and ather comprebiensive income and other financial Informatian of the Group
fot the year ended March 31, 2022.

Basis for Opinion
We condueted our audit in accordance with the Standards on Auditing (SAs) specified wnder section 143¢10)

of tho Act. Our responsibilities under those Standards ave further deseribed In the Auditor's Responsibilities
for the Audit of the Consolidated Financial Results seoton of ouv report, We are independent of the Group In
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aocoldance with the Code of Ethics issued by the Institute of Chartared Accountants of India (ogether with the
athical requirenents fhat are relovant to our audit of the consolidated financtal resulfs undet the provisions of
the Act and the Rules thoreunder, and we huve fwifilled our other otliical responsiblilties in accordance with
these requitements and the Code of Bthics,

We belleve that the audit evidence abtalued by us nud other auditors In tering of tholr tepotts referred to in
“Other Matters” section below, is sufficlont and apptopriate to provide a basis for our opinton,

Managewent Responsibilitles for the Congolidated Financial Resulis

This Statement, which is the responslbltity of the Holding Company’s Management and approved by the
tolding Company's Bonard of Directors, has besn prepared oi the bagis of the cansolidated anmual financial
slatements, The Holding Company's Board of Direstors Is responsible for the preparstion and presentation of
this Statement that glves a true and falt view of the uet proflt nnd other comprehensive income and other
financial information of the Group In accordance with the Indian Accounting Standards presoribed under
Section 133 ol lte Act read with Companies (Indian Accounting Standardsy Rules, 2015, as amended and
otier accounting principles generally aocepted i India und in sompliance with Regulation 52 of the Listing
Regulutions. The respective Board of Direstots of the companles included . the Group are responsible for
malntenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assels of the Group and for preventing and dotectling Frauds and other lrregularities; selection and
application of appropriate accounting policios; waking Judgments and cstimates that are reasonable and
prudent; and the dosign, implementation and malntenance of adequato internal financinl controls, that were
operating effectively for ensuring nocuracy and complotencss of the nocounting records, retevant to the
proparation and presentation of the respective financial results Hint give a lue and fulr view and are free from
“miaterial misstatement, whether due to fiaud or eiror, These financinl results have been used for the purpose of
preparation of the Statement by the Directots of the Holding Conpany, as aforesaid,

It proparing the Statement, the respective Board of Directots of i companies ineluded in the Group are
responsible for assesstny the ability of the Group to vontlie as q golinpg concern, disclosing, as applicable,
inatters related o golng concern and using the golng concern basks of accounting unless the respective Bosrd
of Directors vither intonds to liquidate the Group or to cense aperations, or has no realistic alternative but to
do so,

The respoctive Board of Directots of the companies Included in the Group are responsible for overseelng the
finansial veportlng process of the Group.

Audlitor’s Respousibilities for (he Auwdlt of the Conselidated Financial Results

Our objectives are to obtain censonalie agsutance about whethey the Statemont as o whole is free from
materlal misstatement, whether due to fiaud ot ertor, and fo fssie an auditor's report that Includes our
opinion, Reasonable assurance is o high lovel of assurance, but Is not a guarantee that an audit conducted i
accoldnses with SAy will always deteot a material misstatement when it exists. Mlsstatements can aclse fom
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Annexure Nl

Disglosure I comnpliatice wlth Regulation 62(4) uf Seouritlen snd Exchanga Board of India(listing Obligations and
Discloaure Requltements) Reguintiana, 3016 for the yoar endast Marah 54, 2022

SrNo, |Particulars Rallo .
a)  |Oiniled -
b)  |Omiitad -
6 |Debt Equlty Rallo* 2,911
d)  lomited -
a)  [Onilled -
f Debl Sarvise Coveruge Ralls Nol appllcable
g)  |iwleres! Sarvica Coverage Rallo Nel applicable
Quistending Readomable Prafarance
M shares(Quantily and vals) Nol applioable
Debanlure radamplioh fesstve la nal
refulred in respect of privately placed
) [Debenlure redemption reserve doboriures In lerms of rtle 18{7)L) of
Companles{Share caplal and
debentures) Rules 2014
i} |NelWorlh Re, 246,237,97 Lakhs
k}  |Nel Profil afler tax Ra, 38,8156.06 Lalths
) |Eaming per share Basle & Diluled » Re, 704,87
m)  [Gurmeni Ralio 1.08:1
w)  [Long larm debt lo working eapltat ratio 9.08:1
o} [Bad Dabt lo acoount recelvable rallo 0%
p)  1Cwurrant Llabiilty Ratlo 50.44%
q}  [Tolal Dabl lo Tolal asgels* T4.00%
) {Deblors Turnover Mot Applloable
s} [lavantory Turnover Mol Applicabls
h 1Operating Margin(%)* 63.80%
u)  ENel profit Margln{%) 44.30%
v} [Seclor Spaciiic equlvalant ratios such as
(i} Slage Wl ralfo* 1.24%
(i} Provislon coverage Rafle® 56.65%
{ill} LCR Ratio 84,66%
“Fornua for Computation of Ratlos 4ro 4s follows
(0 abt Equily Ratlo {Dabt SacurllestBorrawing other than 3ebt

(i1} Totat Debl lo Tolal assela

(i} Oparaling Margin

(v} Med profit Margin
(viStage It ralte

{vi} Provisiuh coversge Ratlo

Segurilias+Subordinale
Qapliat+Regerve and Sumplus)
{Dabt SoaiillastBorrowlng other than flabt
SecurllestSubordlnate Llabililles)Total nasats

(Proft before laxHipalrment on Apanolul Inslmants)/Total
theume

Profit alter lax/Tolal Income

Bross Stags {H assely/Toldl Gross advances and credl
Substliutay

impalrment losa allowance for Slage WiGross Skage I assals

Liabifiss i Equily Shara
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fraud o¢ eftor and are considered materlal 1, Individually or ln the aggrogate, they could reasonably be
expestod to (nfluence tho econoinle declsions of users talcen an the basis of the Statement,

As part of my audit I accotdance with SAs, we exeroise professional Judgment and maintaln professional
skepticism throughout the audlt. Wo nlso:

o Idontify and assess the risks of materlal misstatement of tho Statement, whether due to fraud or ervor,
design and perform audle provedures respongive to those risks, and obtalt audit evidence that Is
sutfielent and npproptiate fo provide o basls for owr opinfon. The visk of not detecting & material
misstatement vesuiting from fraud iy higher than for one resulting from errar, as fraud may mvalve
collusion, forgary, ntentional omisslons, misropresentations, of the ovetrlde of internnl contrel,

o Obtain an undesstanding of infotnal control relovant lo the andit in order to design audif procedures
that are approptiate in the cireumstances, Under Seotion 143(3) (i} of the Act, wo are also responsible
for expressing our opinion on whather the Holding compnny has adequate nternal Tibancial controls
with roference to consolidated financiat statements in place and the operating effectivencss of such
cantrols.

e Evalvalo the approprinterioss of acconnting policles twod and the reasonableness of accounting
estimates and velated disclosures made by the Bonrd of Divectors,

o Conclude of the apptopriatoness of the Board of Directors use of the going concern basls of
accounting and, buscd on the audit evidence obtained, whether a malerlal uncertafaty exists velated to
events ot conditions that may cast signlficant doubt on the abltity of the Group 1o continuo as a golng
colicern. 1F wo conelude that s material uncertainty exists, wo aro tequlired to draw albention in owr
audifor's report to the velated diselosures Iu the Statermont or, if such disslosures nve {hadequate, to
wodify ol opinion, Our coneluslons ave bused on the nudit evidence obtained up to the date of our
auditor's repott, However, futute events ol condltions may cause the Group to cense (o colithie ag &
#olng coteetn,

+  Evaluate the avorall presentation, structire and cofitent of the Statement, Including the diselosures,
and whether the Statemont represent the undertying transactions and events in a manner that achicves
fair presentation,

o Oblatn sufficient appropriate audit evidence regrrding the Haancial statement/ financial information
of the entitices within lhe Group to express an opinion on the Statement. We are rvesponsible for the
divection, superviston and performance of the audit of finanetal Information of such entities Inclnded
i the Statemont of which we ate the Independent auditors, For the other entities Included in the
Statoment, whicl have beon andited by other auditors, such other auditors remate responsible for the
dicection, supervision aid performance of the audis canded oul by them. We remaln sololy
vesponsible for our audit opinion,

We communioate with those charged with governance of the Hofding Company and wich other entitios
included I the Statement of which we are the independent audltors repseding, among other matters, the
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planned scope and timing of the mudlt and signitioant audlt findings, nchuiding any slgnificant deficlencies In
intetnul control that we identify during our audit, '

We also provide those charged with governance wilh » statemen {liat we have complied with celevant othical
requirements regarding independence, and to communicnte with thei all retationships and other matters that
may reasoliably be thought to bear on our independetice, and where applioable, vefated safeguards,

Cther Matters

L. The Statement inchudes the audlted Financlal Results of an assaofate sotnpary whose Flnancial
Statements vefloct Group’s share of net profit afier tax of Rs. 1302.13 lakhs for the periad from
Aprld 1, 2021 1o Maeoh 31, 2022, as considered in the Statement, which lave been audlied by
their respective Independent anditors, The independent anditors® reports on financial statements
of theso entities have been furnished to vs and our opinton on the Statement, In so far s It rolales
ta the amounts and disclosures Ineluded in respect of these entities, is based solely on the repor
of such audltors and the procedures porformed by us are as stated i pasagraph above,

Out opinfon on the Statement is not modified with respect fo our retiance on the wotk done and
the reports of the other anditors mnd the financlal Information ertified by the Board of Ditectors,

2. The Congolidated tnanclal statoments of the Company for the your ended Maroh 31, 2021, wero
audifed by erstwhlle auditor wiose audit veport dated May 18, 2021, expressed an vnmodisie
opinion on those aniel flnancial statentents. :

Tor KALYANIWALLA & MISTRY LLP
Chartered Accountants
Rirm Registeation No, 104607W/W 100166

M”
Roshni B Mavlatha
Partner
M, No.: 106548

UDIN: 22 [06548AIKDPY NG 173
Mumbai, May 23, 2022,
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Gonaolidated Statsniond of audited Fnanslyl Resiils ns at March 34, 2022

Ounsolidaiod Statament uf Assote and LinbHitvy

|R8, Iny takhs}

As at Ay ot
sy P
;}L aifleulars Marah 34, 2022 Maroh 31, 2031
- Aucllod Audliatl
ABSETS
1 |Flnanudlat assols
) |Cach and cash equlvalonts 36,964.04 14,681,03
1 |Bank Balance elker than eash and ansh squivelons 46.00 42,80
o) jRecnivablea
Trado rocelvabies 72.87 122,85
Gther rovgivables ey BO4B1
d} Larmal . 866¢,044.04 #20,003.57
a) finvesimohiy '
trvastrants aecounted far uslng (e squity niitthod 16,040.48 14,000,309
Otheis , 263,514,60 134,521,668
) |Oiher Finanalal assets 22049 221,90
Bih Lelal 974,438.2p 7H0,686.12
2 fendianclal aseots
a) [Currant Tax assats (Nef) f 702,42 10z
) [Deleray Tax assels (Mat) B 1,011,038
v} {Propedy, Plant and Equipment 87,49 12128
d} [Intangiuie assola undar developmant 3.28 3,30
o) |Qlher intanglide acoels 142,67 Sa0.00
f} |Other Mon-financlal asdata 240,12 27040
Hul tolaf 2,230.08 3,271.36
Tolat Assols] T BEEIAE ] Ta1.257.00
LIABILFTIRS AND EQUITY
LIABILITIES
1 |Financlul Nahilitias
) |pervallva flnanclal fafrumanis - 4,624.25
b} |Payables
Trada Payablos
Totat ouislandlig dues of ersditors oltier fhan micr snisruises and small enterprises M1.07 328,44
Olfvar Payablas
Tolal oulstendlng Uuaa of aradliess olhier than tlota onfemrises and antal) enterprlavs £,400,27 92,08
o} |pubt Seiitlas AB3,207.04 206,442,868
A |rorrowings (Other lhan Babl Socurllas) 303,002,487 206,822,42
e} [Subordinaled Liablilles 20,204,24 20,200.62
Sub Lotal 710,113.4% 674, 047.84
2 |Kop-Finanatat Hebllitles
) |Current tax llablitos (Nel) 2,427 80 3,160,28
) [Deferred Tax flablilios {Nel) q66.77 .
¢} IProvidons ' 1,003.26 1,302.0%
dy |Other non-financiat finbitties 431,68 306,18
aul Letal 4,460.10 d 00827
3 EQUITY
;g E?;ni{y Sthrn Capllat " gﬁg,zs 662,26
rar ety 293,646,80 2g178.21
&l Lota) 204,077,h6 210,349.47
Total Liunlllies ant Eqully 276,600,16 793,267,08
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Golteollddaled Sintemont of auditad Floaneis! Resitlts for thn Portod andod Marets 31, 2024

Consulidatod Sidamonl of Profll pad Losa (R, 11t lnkbe)
Portloittars ] Year ondod
Marndt 24, 2022 Marals 34, 2024
Agialithd AUl
FEVENUE TROM GRERATIONS
1) Interest inoonyg 840080 70,074.40
(I folldund Jpcome 404,12 .
) [Foes and commlaston Income . 7907
() [Net galn an faif yakito cliangas ,601.08 421386
Net gals an daracannition of nanslal nstiumonla under amodinnd sogl 14t 1A -
) <afariony
() {0shora : 630,70 218
iy [Total Rovonun from anorations 80, 346,34 V516,07
M [Oterincorme 266,83 214,83
fl) Jrotat tnooine {f + (1) 09,59%,17 74,120,70
BXHENSES
{} IFinonce Gosls U4,042,08 42,647 .43
4 fepakunent sifinnuiad insteimens {6,275, 50} 3,047.60
4 {Employes Benulits sxpetses da7240 4,043,03
(v} (Dopustattan, amorlzatlon and Fnpaimient 2170 208,20
5\3) Cor expanses 3,117.80 2.301,48
() Tretal sxponnay 90,216,484 42,617.78
(W} [Profiliitosc) belars tax and Share of nat proMs of divoole shis
{raconatlod (i uquly medleod {IF« By) 43,212,33 3,610.82
(W1} |Share of nat profite/{toss) of hiveatments aogounled sl oguily
[histiad 1,740,080 980,94
{2} [pealivfiissh heforg touivaviy . #4,062.42 33,594,656
(VI FEax ox oo
. {1} Cuarrent tox 271,68 DO70.06
12) Dafarad lox 1,608,710 HEL73)
Totgi 1nx expuiinc (4+7) 4,038.24 000,
UX} [Prolifflons} for he parded (VI - villy 1801748 45,309,
(X} J0iher Gomprahonolve oame :
(i} It thatwill nsd b roelnesiifod 1o profit erloes
~ Ramunviirements of s dofinad banodlt pluns {0e,87) 1,80}
(1} Wsiesins bstst eednting to Hang thal Wik ot I roctaswiiied to profll or loss . i1g [iX1]]
Tustul {A) 7.2%) (1.4},
() Nlems hat wil by reclnneliod to prollt ar fogy
« Finantlal Inntrumenls meassised al PYOGE A {260.55) {0.53)
{1} Incomio tax ralaiing to flonss Wiut will be rovissliied o profil of Jona AL .13
Toin} (B3] {100.40) {0.4u]
Othsr comprehansive tneome [L33:1) ' |17.42) {1.0%)
[X {Tolat Gompralinnatye roome far e parlod {IX 4 X} 40,600,67 26,001.92
(KU1} {Patel-aig oquity olines ampllal {fon valug of R, {6 por shara’ 562,20 66220
(YT} [Earmitngs per ayully shate {hot nnsmllsoiy
[8451¢ & Difutad {Ra)) 12048 AEN.4
1900 gecompanying nols o e amclal rosulls

Plaoo t Minthal
Palp 1 day 20, 2022




[ETAI MAHTNBRA [NVESTMENTS LIMITER

fegd Ol § 27AKC, G 27, G Block, Heandi Tyl Complay, Dntidsa { €Y, Muinbod - 400 041
CIH  UBSINAMI100AP LG4 7000

Welilla; weavkmlloda Telaphena: 0t 22 02105303

Gonselldslil Stalomatt Of Cash {lovea Moy The Yonr Sudast Maraly 4481, 2022

{Ra, In ks,
Tor the your oniled Fot (o yoar enm:ﬁ
Partloulnss - Hevoll dsf, 2022 mMarah 4131, 2024
Aidlbag Audhad
Gagn finw (rom epertiug asliviliad :
Frofll batore X h4,n82A4% 43,091,66
Adjtistinatie to rosonsie profll Bnfozn tax fo wol easty aonetalad from / {eed In} oparatinp|
asllvities
Daprashil laasilon ol fpoleneit pE e 20048
Dividond Rocolvad {204 42y -
Prafll on Sale of Prapardy, Plant and Equipntent {7.08) (1ot
Impalrmant on frysrtelal Instezmant {6.278.18) sa4r.68
Nal guind ((ong) an fndnclal Inalwmonts st falr vatu {hyaugh profl arloss {5,806.,00) {4, 515,00}
fiarnsl o4 Bogmiing 24,862.80 3,474
Inares| on Bunwing pelit {a0,413.0) {37, 182,60)
ESOP Expousn ' 3642 w13
Ireraneiromants of ha defined Lonnil plany (3829 {400y
Sham of Mot profs of tavealmenl teeountod st gryily nathod {1,740.00) (X
Deht Insteunsents thioiigh Oler Comprahienslve Incoma (260.60) 10.03
Dparptiny profi bofora viarking vapilal elianges 30,404.11 23,443.00
Warklng eapiinl atfusiments
tinssoasa) { Docronsn bn Redk Bufance olier ian oash mivd vatl) anuivaion] (2,13) 146446
(nciongy} ¢ Docrease [n Loans (40,¥02,47) (a7,773,97)]
[tncrensy) I Docvanss by Racalvablos . A41.10 iznz,m)
(14traase) / Doovossa to Otar Flranclol Assole (0.60} a6
{facranco) / Dacieost 1n Ottt gt Fluanclo] Assalo 244 {2071
\nptease § (Dacrease} iz Trauo poyehlox (15.a7) {2,407.03)
Iefantn § {Daciongal in stiat Pryables (06,21 {0042
Inrraase / {Doccossn) In nihet non-fnanclal Habillea 24,00 {24604y
Incrousa f {Deccaasa) provislons (2499,64) 92005
{lnpjoaso} { Begmuny in orlfeed W) | 23,228,67 14,800,386
16,728,410} {74,008,71]
Mal Gath (uaod l) £ ganosated from apardans g ' 2{,620.00 (40,900,907}
Iincomo Lo pait] Jaaly - (13,0074 1) {7.000,08)
Nt aasls [umod (n) { gensratod iwea oparating aeiivitfan ﬁ&di.ﬁu 163,481.09)
Gaaly low Irom bvasling Rotiviiléa
Purelnso t lveslmanls {4,889, 377:00) {2,644,512,42)
Bula ol Sruesimane 4l 18,216.08 060377074
Intezust on Inveshvants 7,620.03 BOMLT0
{Pureiaan of Prapeddy, Planl and Equipmont {05,60), {154,63)
Salp of Proposly, Plant md Egiipment s 050
Dividend on nvoatmanls 204,13 -
Tt custh Juasl ing F goneraied Tront Hivasting nellyitlon [100,21234) {60,047.00}
Gush low from fnanclizg netiviles
Procands fron Dall Sacurillos 243,040.06 (20,452,42
opyman! of fobl Sasedllvs (116,868,29), (176,230.04)
harsampnnta Bpesitissuall 26,003,56 B2,400,00
ftercosparala Deposit Rednemod {21,002,.36} {108,400.00}
commorsal Papat Sssaed 2288427410 urs 20284
Cemmgalel PoperRodgand {2,267,000.00} {60,764 40}
Toan Laaws Droviafdrapald) {0,000.04) 3000000
{icsenqefiPocraasel in Pank svordrali(Nal) {10,608,91} 1,460,880
ol socl grnaraledijusad In) fram Rinanctig Asilvltos 120,300,12 101:0!)3.50
&0l Ineransof (oavonan) in oash and ersh oguivatents 2327740 {14d,326,82)
Corh wmt tish aquivalanis ot the bagfoaln of e yeor $1,004,70 IGE:UZI‘,&
el ard easl agqulvalants sl e ahil of e hnllysay 10,072,10 [ANTRD
Reconoliisllon of anals and saels eyulvalonts itk he balanve shoet
Greh sad cosh nguivalanls ns par salanca sheal
Gnal o haogd
efanoss wilh banks ke stirant aceount , apgiziA0 14,004,70
Chyques, dratig on haind
st atl aaxh aqubvatats an realuted as Al Hia falf yoar o ¢ 87310 4,80500
' Gusty ol cash sgivatenls ehown i Balatice Ehast fs not of ¥Gl, pravision o) Rs, 2,21 lakhe ns ol :
{Rarciy 31, 2022 (01 ovivuy yoar R, .07 fakhs)

§ e sbove Slolamant of vash tlow fing heon nragaged undat tha ndizacl Matiad' as sed ulln Ind AS 7 < Slatamont af cash llow’,
1. The praviottz padlad tigurex hnva hooi re-gmupydl, Whurever Roeossary In ardor lo conform lo this porled prasanfatlen.

i) Nosi-eash fnoncing ackvity : BROP fram parmis of Ri 36.52 Inkls Jor yoar endad hareh 3151, 2023 {Maish 2181, 2021~ Bs 00,33 k1)
V), Tha iravitts your's dguran five basn 1a-geatiid, vllorovar Nacossnry I ofdar {6 conform 1o s yoor's prasonallon,
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Gonsalldutod Sintement of audlted Finaisainl Rasulis 6s 61 Marek 24, 3022

Holea:

1 The coteolidalad annul (inunala) restlls hava bean prepared n accordente wil and camply In all matarlal aspact willv hvdian Accounting
Blaidards {Ind As} nolliled under sacllan 133 of Gompanles Acl, 2013 (the ACT') read with the companlas { Indlan Accounting Standards)
Rulas, 2015 e amonded from Ine @ ime and olher relevanl provislons of tha Arl, The conalldalad annual Mnanclat stolanients, usad to
prapers 1w gonsolidatud finunclel raaulls, are baved on ihe noliffad Sehodule 11l of e Act, an smended Jrom s to Wo, tar Non-Balillng
Financla! Gompaniss thal sro faguiced to comply with thd AS.

2 The abova catisulkiated 1sstlls wers faviewad by the Audit Gomimiltae ard approvad and lalton on racord by lhe Board of Dlreclars al lhelr
raspoclive Moetings held on May 23, 2022, In tarms Regulallon 52 of he Setullley and Exalsanga Board of (ndle | Lisling and ofher
Diselosira Rugulrements) Reyiviallons, 2018,

3 GOVID-18 has hed an extraordinely Tinpaol an macsovconomts condllons In India atd around the world post declaration of 1t as a
pantiemlc by World Haalih Organisalion Iy March 2000, Nelton-wida fackdowsy Iy Apiil-May 2025 followed by locslinext tockdowin were
iriptsad to feskicl the apraad fn areos wilh slghifisant number of cases, Tha asiifollons vare gradusliy litad leading fo inproverant In
scononiio agllvily, This was follewsd by two waves of COVID-18 with outbreak of new varlants which fed lo tha re-Impogliton of reglongl
locicowng which: ware subzadtienlly ifed supported by adminlalvallon of tha COVID vaselias to n largs populallon in the cotnlip,

Indiit Is emorging fro the Govld-19 pandamio, The exlar fo whish wy new wWave of COVID-19 pandembs wil impael ihe Group's retulls
will dapand on ongolng as woll b fultre deyafapmenls, Inciuding, ameny olher Hinge, any naw Miormallon concerning the sovorly of lhe
COVID-19 parstemis, afv aly atllan o conlaln ils spraad or mitigele Ylu Impaal whather government mandalat! of elected by s,

4 Uiseloslirs In complisnce with Regulalion 62(d) of Secuifios and Exchahge Beard of indiailisiing Obligations el Disclosura
Requiremonta} Ragulallons, 2018 for the yoar snded March 31, 2622 [s altashed s Annaxure |.

5 Figures for o pravious podet/veer huve houn rogreuped whuraver neceasary lo sanfariy to current perodfyear presentalion,
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Disclosure 1 complis

Annexure |

non with Regulation 62(4) of Sscuitiles and Bxehange Board of Indla{Listing Obligallons and
Disafosira Ragulrements) Rogutationa, 2044 for {he yaar gndued Noreh 91, 2022

{ily Totaf Debl to Tolal aseeit
{1ily Operallng Margtn

{iv) Net profit Margin
{v}Slage i rallo

(vl) Provitlon coverage Rallo

S
Sria.  |Partioulars Ralle
al  |omitted -
by [Omitted -
o) |Debt Equity Ratla* 2.8211
dy  jOmitted ' .
a)  iOmitted -
/i |DehtService Coverage Ratio Mot applicable
g} Mnterest Sorvice Caverage Ratlo Not applicablo
Qutstanding Resdemable Praferance
M Yo avestquantity and value) Not applicable
Debenturs rademptfon raserve fs not
poquirsd In respect of privately placed
§  [Dpebentura redemption reserve dehentures in tarms of rule 18{7)b3N) of
Compenlas{Share capltal and
tlabentures) Rules 2014
) |Nelworth fis. 254,077.56 Lakhs
K} |Wat Profit after Tax {5, 4091719 Lakhs
N |earning per share Basic & Olfuled - Rs. 727,73
my  {Current Ratlo 1,081
nt llong term delit to working capital rutlo 0,081
o)  |Bad Deht to account rocelvable ratlo 0%
p)}  fcurant Liability Rato 59.41%
¢ [votal Debt to Total asseis® T3AT%
t]  |Dabtors Tarnover ol Applinable
s}y [inventory Turnovar ot Applicable
) |Operaling Margin{z}* 55.55%
u)  |Net prafl: Morgin(3)¥ 45,75%
v)  [Sector Speclilc equivalent ratfos stich 3§
{1} Stage 1l ratlo* 1.24%
{11} Provision coveraga Ratlo® 56,639
Iy LCR Ratto 84.50%
‘Formula for Compulallon of Ralfos are as [ollowa -
{) Dent Equily Ratlo {Dabt Sacuilias+Barrowlng ather than Dabt

Secrleat+Subnrdinate
Capiial+Raserve and Surpius)
{Debt SanyllestRorewing olhai than Dahi
Seauriss+Subordinate Linbllies)/Tota! assels

{Proffi bafore lax+impalrment on financlal Instremenis)/Tolal
income

Profit afler laxfTotal {ngome
Grogs Slage i aAssels/Tolal Orese advances and cradii
Substilules

Impainnend loss allawanca for Slage 11l/Qross Slage il assets

Llabllitles){Equily Shara




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Indepoudent Auditor’s Report ot Quarterly Standnlone Finanelal Resndty and Yenr to Date Standsilone Flunnein
Rosutts pursuant to (he Reguintion 52 of the SEBI (Listlng Ohligntions and Diselosure Requivomenis)
Ragulations, 2015

To the Bonrd of Divectors '
Kotak Mahindin Lyvestinents Lindted

Report on the Audit of Stadnlonoe Financial Rosults
Oplulan

We have widited the necompnnylug quasterly and yearly financinl results of standslone finanolal results of Kotak
Wablnden lnvestments Limited thovalngfor reforred to os ‘the Company”) fot the quatter eided Maroh 31, 2022 and year
o date results for the perlod April 1, 20210 to Maroh 31, 2023, together with notes thereon (lhe Slalement’), altached
Worowlth, bolbg submilted by the Company pussuast to the requiventont of Regutaiion 52 of the Securlifes nnd Hxchange
Bowdt of india (Lisdng Oblipations and Diselosure Requiroments) Regulalions, 2015, ns amended (‘'Listing
Regulalions’), .

Inour opinlon and to the best of o Informsation and aceording to the explanations glven to us, the aforesaid Statement:
(3} iy prosonted tn accordunce with the requiteiments of Regulation 52 of ths Listing Regulations in this regard; aud

] gives & true snd fair view In conformity with the recognitlon and inepsurement principles tald down b the
applicable tadian Accounting Standards (“Ind AS”) prescribed under Sectlon 133 of the Companiss Act, 2013
(“the Act™) read with relovant rules fssued thersunder and ofher acconnting pitholples generally tecepted in
Tidlin, of the net profit and other comprahonsive kneoms and other financlal Information of the Company for the
quarter ended Mavoh 31, 2022 ns well as yem to date results for the perlod from Apiit 1, 2021 to March 3],
2022,

Bnsis for Opinlon

We conducted ouy audht I scoordance with {he Standards on Auditing (8As) speoltied under section 145(10) of the Act,
Our vesponsibilities under those Standards are farther desorlbud I the Auditor's Responslbilitles for the Audit of the
Standalone Flunuelal Results section of sur veport, We are Independent of the Company in accordance with {he Code of
thies isaued by the Institute of Charterad Accotintants of Tdla together with the ethleal raquiraments that ave relevant to
our audit of the Statewent wider the provisions of the Aot and the Rutles therennder, and we bave fulfilled our other
ethical responsibillties ln sceordatice with these requivements i {he Code of Bilios,

We bellove that the audit evidence cblained by us 15 stdliclent and appropriats loprovida a besls for our opinion,
Munngement Responslblilties for Oio Staudalana Dinanaelnl Resuky

This Statement, wiich 1s the responsibility of the Censpany's Manngemont and appioved by the Board of Directors, hns
boen proparod on the basla of the glandalone amund finwnelal sintements. Tho Compuny's Board of Diveotors Iy

responsible for the prepatation and presenintion of this Statement that gives n true and falr view of the net profit and
other comprehensive fncome and other finanoinl Information In aceordance with e recognition sud mensureiment

. LLP IN ¢ AAH - 3437
REGISTERED OFFICE : FSPLANADE HOUSE, ze, HAZARIMAL SOMANI MARG, FOAT, MUMBAI 400 oot
TEL,t {91} (2z) G158 6roo, 6158 7zo0  FAX1 (93} (22) 6458 6275
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princlples jaid down ln Fnd AS pregorived under Section 133 of the Adt read with Compnnies (Indlan Accounting
Standards) Rules, 2015, as amended lasued theveunder and other acconnling principles generally necepted b Indin and in
complinnce with Regulation 52 of the Listing Regulatlons, The Bonrd of Ditcotors of the Company Is responsible for
malntonance of adequate acsounting records In poooldntien with the provigions of the Act for safepusrding of the nssots
of the Company and for preventing and detecting frauds and othar irregularicles) selestion and appHeation of apprapriate
gecounting policies; maldng judgments and osthinntes that nre reasonable wid pyudent; and the doslgn, huplemeniation
and mpintensuce of ndeguate Infernnl fonoial controls, that were opetating sffectively fot shoulng ncouraey and
complatonass of the pecounting records, televant to the proparation und presentation of the Statement that give a frue and
falr view and ate fres from inatarinl missatement, whather due to fraud or etior,

In preparing the Statement, the foard of Divectors of the Company are responstble for assassing the ability of the
Compuny to continue ag & going oancern, discloslig, o8 appllenble, matters ralatad to golng conoorn and using the golng
concern busis of nocaunting tnless the Board of Directors efther intends to liquidate the Company of fo ceaze operatlons,
or has no sealistio alternative but to do o,

The Board of Dirostars of the Compnny is vespuhsible for overseslug fhe finauelal reporting prosoets of the Company.
Anditor’s Respoustbilitles for the Audit of the Standalone Financinl Results

Cur abjestives are to obtaln ronsonable nesuronce about whether the Statement ny n whole fs free from matorial
mlsatatement, whether due to fiaud or errog, and to lssue an auditor’s tepoit that Inchudes our aplnfon, Roasonable
asserines ks o high Tovel of asswwnea butis not & goaranlos that an audil condueled in ascordance with SAs will always
detect & matertal misstatement when 1t exlsts, Misstatements can avlse from faud or orvot and ave considered materlal if,
individually or in the aggregato, they could rensonnbly be expected to influsnce the econamibo decislony of wsers taken on
the lsnsis of the Statement,

As part of an audit In nccordance witli SAg, wo oxerofse professlanal Judgment and matutato profosslonal skepticisn
throughout the audit, We also!

«  idenfity mnd assess the risks of mntorial misstatement of e Statement, whether due to fraud ox error, design and
perform audit provedures respionsive t those risks, and obtaln audit evidence that Is sulficlont and approprinte
to provide n basis for our opinlon. The rlsk of not detecting a materfal misstalement resultiug from fraud is
higher {han for cne reauitiog fiom encory ns fraud nny Inwvolve coliitsion, forgery, Infentionnl omisstons
misrepresentations, or the averride of internal conttol, ’

o Obtain an tndecstonding of internal conlrol velevant to the audlt It order 1o design audil proesdures that ase
apprapriate tn the circutistatioos. Under Saction 143(3) () of the Act, we ave alse responsiblo for expressing owr
oplalon on whether the Company has adequate infernal financlal controls with reference 1o standalone finanelad
stalgments in place and the opeating effectlvaness of such controls, ‘

s Evalusle the appropelateacss of accounting pollcies naed and the vensonableness of necouiting estinetes and
relnted diselosures made by the Bencd of Ditsctors,

+ Conclude ob the apprapriateness of the Bonrd of Dirsctors' uss of the going concern busfs of aceouniing and,
bsed on the audit evidence obtalned, whether » matoridl mncertalnty exlsts rolated (o evonts or conditlons that
wnay cast significant doubt on the ability af the Company (o cottine as & golng cancorn. Tf we conclude that o
malevil wncertatnty exlats, we ate roquired to draw attontion i our auditor's raport to the related dlsclosuves in
(ho Statomont at, iF sueh disclosros ave inadequate, 1o aadlfy oo opinion, Ow conclusions are based on the
sudli evidenco obinined up to the dale of aur anditor’s veport, However, filttne events or conditions wny causs
the Compnny to cense tes continue as a going conesra,
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«  Bvaluste the overal] preseistation, situcture and cotitent of the Staterent; noluding the disclosures, and whether
the Statemont represant the underlying wansnetions and avents I a maarer that achieves falr presentation,

We conumunicate with those olmrged with governance of the Company regarding, umong othor matters, the dlanned
scopa and thulng of the audit and significant audit fitdings, lcluding any signticent deficlenciey in tnternal control that
we idently durlng our audit, '

We also provide those charged with governance with o statesent that we fave somplled wlth yelevant ethical
requirements regarding Independence, and to comumunloate with them all relationshipy und other matters thar ay
reasonably be thought ta bear on our independence, and where applicablo, telated safeguards,

Other Matiers

Lo The annual fisnneiad stetementy of the Company for the year ended March 31, 2021, ware sudited by erstwhile
auditor whose sudit report dated Muy 18, 2021, oxprassed an ummodified oplnion on those annual Ananoial
statementy,

2 We drmw nttention to Nofe 3 of the Stalement which states that the figures for the vortesponding three montha
ended March 31, 2021, as roported n the Statansent, have boen approved by the Company's Bourd of Dirostars,
but liave not been audited or subjested to roview by the Stalutory Awditors of the Compairy,

3, The Statement includs the veyuits for the quatter ended March 31, 2022, belng the balnnelng Fgure betwoon (he
audited {igures I respect of the AIll Bhanelal year aud the publishad unnydited year o date tigltes tp to fie third
quurter anded December 31, 2021, prepored i accordunce with (he revognilion and mensurement prinolpies (nid
down it necordnnea with Ind AS 34 “Interim Finanolal Reporting” which wera subject to limited reviaw by us,

For KALYANFWALLA & MISTRY LL
Chrrteret] Aocountaats ‘

Flrm Reglstration No, 104607 W/W100166

Roshui R, Mavfalla

Partnor

M. No,; 106548

UDIN; 2210654 8ATKPMUBYS 59
Mambal, May 23, 2022,
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Statantent of Stantlalons Audiled Finanolal Reswlts as al Mareh 31, 2022

staterent of Slandatens Asgoly and Linbliftlos {Rs, I laldhs)
7 Asat Ag ol
ﬁ: Parllculnrs Murch 3, 2022 Mareh 31, 2024
' Autilted Atdilad
ASIETS
1 [Fnancint assuie
a) lGashamd coeh equivatenta A0,964,89 14,891,083
b} |honk Bolonce other than cash and cash equivalenta 46.03 42,90
¢} [Recelvablas
Traye rogalvables 7247 122,05
Olhar recalvalips 214.87 H9i.61
i} JLpans 665,040.66 820,003,657
o} finvasimanle 266,616.20 144,022110
1 [other Finsnclal pasels 32118 221,98
Sutly totat 203,003,2¢ 701,279.03
2 [Not-lnancial nsoety
g} [Cureett! Tex astats {Mal) 1,702.42 1481702
W jDefertad Tox asaala {Nat) 2,149,962 0,200,071
¢} {Properly, Plant end Equipment : #7.40 127,28
) {intangible assels under developmant 3,25 3,30
@) [Oihorinienpiblo nessls 192.67 320.80
1 |Othee Non-finenclel assals . 246,12 270,48
sub totat ‘ 4,400,40 8,439.80
Total Assols 168,308,79 706,718,868
{.|ABILITIES AND EQUITY
LIABILITIES
i {Fanclal [fabilties
a) {Dodvallve financlal Inslrumenls - 1,824,258
b} |Poyables
Trade Payablas
Yatal culslanding dues of croditors ofhar T micro enferprses uad gmell enterprsea .07 326,44
Othor Payalies . .
Fotnl aulstanding duas of creditne ather than mloro enterprisas ond smell enlorprses 1,100.87 642,06
) |frebl Securlles . J93.267.04 266,442,850
@) |Borawings (Other than Dabt Sscudtios) 103,062,07 290,022.12
a) [Subordinated Liablilies ' 20,234,24 20,209.62
auk total 710,113.49 B74,047,4.
2 |NoreFinanctal Inhilitas
a) [Currentlox labililes (Net) RA%T.00 4,169,28
by {frovislons 1,083.28 {40281
& {oihar non-finanalal $abililles ' 6,08 BOG,10
sul tolal 4,012.33 4,068,27
3 |BQUATY .
a} |Edquily Share Capliat 862,20 662,20
by |Other aqully 246,696.71 200,244,768
Sud lofal 2406,257,87 260,004,02

Total Liabfiltles an Bqully WiA 388,70 780,718.83




Katok Malitndes fyasimonts Limitad
Regd.Ollica; 27BKG, 0 37, O Block, Bunde Huds Complox, Bendtn (2, Mubal - 405 001
CIN : LARINOMH IBBtRLC047980

Wabsltor vwarkeilcodn Tolephone: 61 £2 62 ibmina
Siatomant of Standelons Audliod Pinnnalat Hoaulls for the gerlod eaded Marel 34, 2622

Blaomend of Blondstane Peofil snu b ouy

[its, 35 lahhs).

[Hen aceompanying aole lo b Guanclol ¢opylte

Partlatitbrs Quiniter ended Year ol
March 44, %022 | Dotnintar 84, 2081 Mool 3§, 2021 Marely 35, 2022 Hiraly H, 2021
Uniuiiiied Tiuuiicd Tnpudiicd Aariied Aled__|
[REVENUE FROM QPHRATIONS
1 [nlerostincanis 21,126.00 20,480,37 17,467,441 10,609.55 007440
(% [PIvidend Jagoma B 112 - LN .
() [Fans and comimlssian ncom - . £6,96 - w001
(v} [t gats on fak vakie changas 1,304.80 5,281,204 120440 0,805.00 4.24d.0d
W Hnt guia e darecopnilon 6l Badielol Galrmonls under nmoiliend cost - . - o1 -
Enurl
(0 [athary 241 F 010798 28,46
I [Talal Revonus frunt apesallsits LIL 38 24, “1,%“%?] 031,88 #9,145,34 75,0447 |
{0} [Ohereomy TA40 . 55,05 A003 20583 21443
{18} [yatot tnanma i « 1j) NEAEETT z4 k14,61 10,670,72 2940817 qe,120,70
IRPENSES
) |Fnants Cosis 8,700.44 0,958,07 iz A43402.00 a7,
1 iimpaliment on Rpnntielimslumanis {5,202, b4 {4 .405.04) (3,406,81) {0,270,10} 0740
(el ltmplayea Bonefis axpantas a70.81 459,44 044,00 8A72AT 20009.03
{50 [t epamny 1ot asd 57.00 6474 (LA 22470 . ﬁ,ﬁ_
¥y e pRpal 9 1 43
M Todn} uxpunyoy s.u%‘,%%‘ ﬁ@égg 1,500.08 ﬁ'gﬁla.u £1517.70
W [Profitiing s butore tax itk 1y 17, 78233 14,201,84 12,504.08 £3,2(2,20 31,810.52
{Mi} {1ox oxponse
(4} Cureant fax 8,454,214 de0it0 231080 1247183 670,85
{13 Ueiniigd tox I %E,H% 59,89 270.08 A26.26 267
falof |aw oxpadsa |7} 454048 3,560, 8 LRV FENTTAL] 602,24
(Vh} [Mealitiloss) far tho partad (v« V) R IEN T ETXRIAN 9ATEAR 00165 25.010.60
{val) [Olles Compretansiys Inanmeg
0} [Lerin St will ot by duias il Lo profl] o1 las
~ Romoesursments of the defaod henam pland {92.00) 240 232 {30.37) o0
) Incomp tmt relaing b ioans Bat wilnigl b raclorskind o prostot bau 8A0 {163) {5.87) 816 a4q
Totel {A) LA AT A (L] .33}
{0 floate el adl b relsnrliud o rord of loxe
~Finaneal fnstivionts mdasusod of FYQCH 9162 ALLE] 2.0 (266,03) {2.69)
1} Imortaa levd eakiegs b onns Uil vilad fecdnasland b pom or lona (24.46) 2,491 M) Lo AL] 0.1
Talsl {8) 70,07 TETEEE AT {1984 10,40}
Olhar camprelinritles ihoams 4 + Py . q506 ok TR {5}
UK} [Tadel Bompsehenaive nsope for e pedad [Vl + VI , [ 1328733 0.8 1,36, [EliGHE] 39,0%7.4) 260{5.88
(X} [Peldup aqully stasa azpils] [(ao0 vakes a{ A%, 40 per alisio) 552,20 62,20 s65,28 662,26 A0
i1} {Enrrtne par equily shina ot annuatived):
st Pt 25 ! —SIEEY (LI (TR AT EIERT

Plove : Rumiat

oaley

My 23, 7027




KOTAR MAHINDRA MIVESTHENTS LIMITED

fegihDifice ; 76K, € 27, 5 Block, Rutdra feutla Donsglox, Beandra (), Mumial - 400001
CIN oS oW 1anapL.Godz06d
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Staamen| of Stapdatous Gash Plows far lo yase Endnd Kateh M, 2022

{Rs, [ faklis
particalato F:'”h;l 5"11": ontled For iha yonr endak
artlaita arols dod, 2022 March ats, 2021
Auilifag Auiltipd
G ashy flow from oparating anily [
Proflt bolor tax £,212.09 3404062
Adustmenio Lo roeonlle profil bofore tok o wel oash qedoratad fram ¢ [usod o} sparating
notie oy
Oearaclulian, anerization ad hypoliaen 221,70 “n.z0
Diitand Recaived (204,17} -
Pioflf on Sole af Proporty, Planl il Equipaian W {780 Lot}
Iiwpatrorant on finanetn) nslreonté (6,270,410} 3,041,086
Mat gt (foss) on taviclo) nsiumants af fay vatus Theatigh prafit or lost {0,600,00) {4,170.60)
[nlutasl & Rapfovdng 34,082,048 32,647,40
inlarns] 6n Dorrawing piikd (38,A413.20) (¥, T04:00)
ESQP Expansa : Rl 0.4
Ramaoswannls of the dafined Gansdt plune (38,87) {1.80)
Dopt Inslrunents fyough Olller Comprahenslvn income (266,601 L lasm
Opnraling profil Befare Wotking enpliai changes 38,364.41 26,443,749
Working coptiak aduatmonts
{lncraass) § Decresse in Book Balanca athar hon casi) nriel ety ngudvaten {249 1,464 AT
[Sneronso} f Doccaano inLoons [LLN R . @7,77307
ineronsy) f Detraasa in Recolvaliiop 441,49 {2z 70
{ 1 Dneposse n Olliar Finarels! Adanie (0,001 {25.00)
I 1  Dacganse n Olhier Nen Flivaneid Assole 26,34 078
erznga f {forprace) In Trods Jthyatlas {16A7) {2,167,08)
Inorwacs { {Borrenso} In ofiver Payaplas 606,24 {4, 108.42)
tarnngo £ {Dacsvass) i ofliernon-Raetol lrbitlior 24,08 (240.84)
ticroasy  {Doccansa) pvlaions {24064} 926,60
ldnesense)  Deeranse i1 unamerized discoun) 24,2248,67 14,000.86 .
118,728,11) [H,883T7)
Net Ogshi (woed tn) £ ganeralos from epoitens 21,820,00 16,300,00)
hycoma fax jreh (ne) L13,90741) {2.000,08)
Yot aanit (sixed 3] janeratyd from oporaling nelvitles 5,244,560 i
! ]
Lanls Mow feotn Inveating aallvitles
|Prrchasn of livasimenis {4,603,177.06} (2,648,H242)
Galn of vaahnanis 4,418,118,00 2,605,778.72
Intorost on favastmanis 1,620.0% 8,000,745
IPurchano of Prapeily, Planl and Fquipno {86.51) (151,03)
gela of Pfon?ny. Plant and £4ilpm 32.01 70,60
alelrtond o favasimonis 204,43 '
ol anshi (asott [ Fyaiaratod from investing aelivitles {106,272,3 160!341.0[‘1*
ety ow frein fransing astlvlliss
Procerds (om Debl Securllos 244,040,30 120,402.4%
Regapment of Dol Boetiliiae {118,004,.20) (L7B.230,N4)
Intbeceipora(u Qupspsll [asuad 248, 409,3 U7,00000
isecororaln Daposll Radoamed {27,0041.00) {4n9,400410)
Qomnwichy Paperissied 2288427 96 173,262,
Gommerelal Papar Redesmed (2,267,000,60) (463,164 49)
Tam: Lanas Drovinfrapald) 9,509,00) 30,000.00
Unermageli0ggmaa) 1o Bk averdiahial {16,600.01 300050
ot ansh yanarntadijused (o} frond Fmancing Aotlvliby 420,302,142 T34,904,68
ol Insraassl faarangn) by ensh and aast) eqiifvatonts 22, 297,40 [1dd,d 22}
Gosh anit ensly aquivnlenia it the hogfoning of e yoo 14,084,70 +60,021,62
Fanh nnd cash eqivaints al ilte ond of Uho fudl yoar 3807270 14,894,069
Artasansliinton of enaht aind sash qulvalanty with {hio hajanca shadd
cesh nnd cash oquivalani s norhalnnen aing
Lash op hant , . "
gnfanges v hunks In cuest accoun 497410 14,804,440
Shiequay, draa on hand - -
Gash ond ongh onulyatenia 2w sostnled ws ot tha hadl yesr oad * 347810 14,694,710
 Gnals an cush onuivalonte shiniva In Befnia Shoatl net of EOL piwviston of Ra, 7.21 [akbs aa of
Knch B, 2022 {Peavions Yenr; Ro, 2,07 lokhis)

iy Tha abova Stalesent of dush flaw o hada preparad under fan Tndimel Mo g3 seboul In nd AS 7 -*Blatemant of eash dov

At Tha proviotss pordesd dush hivva buar ro-renpod, Wheravst natessery by order ta conforn o hfa pesed prosenlalior

ily Non-cash fianncing aotivily { BSQP from parent of 718 06,63 Inkhy fo7 yoar otdod Warah 31st, 2022 {March 3381, 2021 ~ Ra 019,13 lnkh
V), Tite proviows your's figeues huve boon r-Orovpstl, whiatovsy tecaateny fn ardes fa eanfatit e Whls yoor's prosontufer
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Slateitent of Standalone Auditad Fluanaial Resulls as al Maveh 34, 2022

Noles;

1

o

10

The standslate annual Mnmiclal resulle bave baen prepared iy stoondance with oid camply ln all matedal aspect wilh Indian Acoeuniing
Stamuards (Ind A} noliftad under aection 133 of Campantas Ael , 2018 {the ACT'} road with the cainpanias { Indian Accounling Standards)
Rulos, 2016 ee amendad lram lime (o e end ehor elsvanl provisions of e Acl, The stendatore annual fisnelnl slotertants, Used lo
prepaie the slendalono financial rosulls, afe hrsad on o neliled Sohadule 1t of te Adl, ok amesded from s 16 {ie, fof Non-Bankfg
Flranclal Comparttes Ihat are required Lo somply With i AS,

he abovs slandatona reaully were reviewer by the Autlt Commiien ang approved and taken on record by the Boord of Direclors al lhelr
respedlive meallngs hold on May 24, 2022, In terms Regulalion 62 of the Seotirlles and Exohenge Boerd of Indla { Lisling and olher
Dlachssute Requiromenis) Regulnllons, 2015,

COVID-19 has hed an exlraordiary hiwipaol on macreacoramio condiffons n Indla snd around e workd post deslaralion of Il as a
paniderslo by Warld Haalll Orgonlsation In Mardh 2020, Matlon-wide lackdewn In Aprl-May 2020 followed by locabined lockdown ware
Imposod tu mstilct the apraed in aroas will: signifioant Tuniber of oases, The Testicllons were gradually lited feading lo Inprovenien! In
acuntomlo acilvlly, Tils wab fallewad by two waves of COVID-18 wilh stlbreek of pow varlaats which led [o the re-mpeeilion of reglonal
lockdowns which ware subseqiianly liled supporad by sdminlsteallon of the COVID vaceres o g farge populallon in e counlry,

Indla Js emergity from the Cuvid-19 paidelnto, The exlonl to which oy new wave of GOVID-10 pandemlo wil mpaot the Company's
regults will dopend on ongolng as well s futuro davalopmants, nehirding, among other (bas, sny now lafermation concarning tha severty
of the GOVID-19 pandemis, and sy aclien ta conlainls sprand of Milgate ts impac! whelher poveriont-mandaled of olected by us,

Infarmallon as required by Ranecv Fank of India Gioulare on "Resclullon Framework -2.0 Rasolution of GOVIO 19 related slrosy of
Iindividusl and small buginase” daled May 8, 2024 o allached a3 Annexura I,

On Noveibar 12, 2021, Reservo Bank of India Iscusd clrotiar requiiig changes to and dailfing eanialn aspeqls of Income Recognilion
aAnd Assal Classifienlion norma. Tha Gompany hae taken necesspry ylaps lo comply with thess norma / changas as they becoma
uppllaable, The Company canlinsies {u hold lonn loos provislons as por extaling Expoctad oredit Joss (ECLY model and polioy and malnlalne
udequiate ECL provistan as par IND AS 100,

Disglosurn 1 complionce with Regulallen 5204} of Secudlies and £xchangy Bosrd of indle{lisiing Qblgellons and Tisckisure
Reaquiraments) Regulatlons, 2046 for he Yoar endad March a1, 2022 [s ollaches 4s AhneXure Ik

Aosel Guver svillablo an on March 31, 2022 In case of non-converlibla debt seciliies fsaund by company as per roquitement af
Ragulntion 64 raad with Begulation 83{1}() of LOBR Regulalions 1o wliackad as Anneyre 1,

The figures for the corrvaponding Jhee months ended Marely 41, 2024, uy reported In lheoe standslona Nnonolel rosults, have baan

approvad by e Cortpany's Bonrd of Dlrectors, bul fnve net besn uuglled o subjusled ka raview by he slalulory auditora of lhe Company.

The slandalona resulls for the quarter ended March 31, 2022, balng (e bolsnclng figure betwaen le audlied figures I caspoct of the full
finantlal year and lhe publishid unaudiled year o date figires 1p Lo the Wik qusrter anded Docanber 34, 2023, propvod I atcordurc
wilh the recopnilion end measwremenl principlos Tald down In accordance with Ing AS 34 “Iterlm Flsnelal Repuotling® whioh wors subject
tb #imited raviavr by uy,

Blsclosina purauant o Master Diraclion — Reseive Bonk of Ingla (Transfor of Loun Exposures) Dhaclions, 2021 I terias of R elroular
RBIDOR/Z021-22/68 DORSTR.REGC.H1/21.04,040/2024-22 daled 24 Sspiembor 2021

During e Yenr encled
Parlculors : Murgh 34, 2022
Ogtalls of foahg nol fn delavll hal arc ranslemed of acquiret N Nl
Delally of girgen foans transfired or acquired Nl

Figuren foy tha previotls porlodiyast fave been rgrotupad viheraver nacassary {o confarm to surrent porldiyeat pasenlation.

For KALYANIWALLA & MISTRY LLP Fuf otk Mahindra Investmanis Limlled
CHARTERED AGGOUNTANTS
Fin Reglafration Numbior: 16460TWAANM00100
PIVNS o
Roahnl R, Marfulia \,y}& «‘i\. «,'?, , {Diranivr)
Pastrar & R Place: Miinbal
Merbarshlp Mo,: 106540 % MUMBAT s\;\’ Dats 1 May 23, 2022
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Annexure [
Oanlllaota bor assul zover In roepast ofistad dobl secitriifas of the Kolnk Maltaea thwsslinants Limillo

Dasad on oxamiontion of fluoks of aceotinle and ofher relsvant sasnfdeidactimenly, e Horely corily thuk
n) Kotak Mahlndrs nvastmantd Vit el “Gampany"y iy vtdo iis Banyd Rosofullon and Mfarmallon mamorandums shelf diselosurs doctinaig
sl ymelas vartows Doborties Trual Deadls, hian loguod tho fellowing lisied dobt asurliles:

. (Ba. In Iakhel

Private PIsament! '
' Publtaclesuy Soeioslf Uisgeurad Frign Valich

[ Private Plneement Gnevray 0,050,60
2 [Melvata Plipomeat Bocured {.709.00
0 Pulvats Placement Bocaral T,600.4¢0
4 INEOTSROTHEG Patvatn Placonianl Lgnatind 20,060.00
5§ INEDYSF07HOZ Privain Placomont Getjad 7,600,00
(] INEHTSFOTHOD Pilvato Placemani Seaurend 40,000.00
i IHECTHFOTHRS Private Prasamanl olired 2500000
I NEGTEFO?HFG pPiivata Placoniang Socired 400,00
[} [NEGYEFOTIIBY Pavals Fincement Qocurall 2600000
10 INEATGFOTIHE Pyivars Rlacament Gardiod 20,000,00
1 INERTEFOTEID Privata Plaseiieit Baoured , 27,600,00
12 NERTEFaH? Privaln Plocensnl Encaart a8,000.00
14 [MEOTSFOTHIE Privale Placoniepl Sesurgd a0,000.00
[R] IHERTEFOTHLD Bilvato Plnganent Socured TR0 Ln000
14 [NEOTEFOTHIA {rilvata Placamen) SBacwal 20,000,60
14 INERIEFOTHND Private Placement sacial U000
17 (NEO?6FOHDT Frivate Plocamonl Sasufod 11000,00
il [NEGTEFDTHP4 Felialo Plasomont RQegitrei] 40,000,00
Hth ESISFOTHZ Prdvate Placanant Geciimd 620000
0 TNESTSEOTHRO Pyivatn Plaaotianl Sectimd 7,800.00
21 INED7S/IBCRO Pilvete Plusamont tnkpeired $.000.00
22 INEOTEFOOCST Prveo Plnoomont Emaacured 4,00000
23 HERTERANGT S Pivels Placaniont Unaooiired 10,000.00
) Auvsl Bover Statemonh

1 Ty fnencinl fufomalios as gy Mareh 41, 2022 hna heen oxtmetod from e Tlovks of aeeaunis for e yaor ended Murch 31, 2022 and oiher rolovant
facords ef lhn compouny |

11 Tho assdls of tha Campany provide covordga of 1.07 ¥mon af tha intafest anil piacpal arnount, which s fn accarlance with tho torans of taaie/ dalionlura
trust doad (caleufation i er siatbmeni of axze! cavar vallo fortha Secumd dabt satuililes - lalia - 1)

11l The loinl 4xvelo of fhu Company prvidae eovaiaga of 120 flies of lho tincipad, whiah b9 e uceordnnion with tlio tums of fsiuo {eeleulntion ne per
slntoment 6f As5e) cavaraps ca¥o avallshle for e Ursactirad dubt aseditiay - 1abla —ifp {as pot requiremnt uf Ragulallon &4 tond wiit Regulalion §0{1){d)
o[ LODR Regulolons),

Tublo] {Rs. In lallss]
L. BeHo Ponloilars Aoun,
1 Tatal pesots avallabis for saotired Babt Socurltios— [saautod by sithar A T%,520,94

el pissy or oxaelnslua shargs on ILELIEH

Iroperly Plunl & Equipment (Fixad aysols) - Immovahlo piapady 873
| aans ladvanass givan (nof of Provislons, Ni*Ae and sal davi parelic}, 703.941,87
Dalit Sacaiihlas, eilier eredl exlendtsd olg

Rucalvablas eluding Inkirust neesott on Tosn knn/ Delit Becusitivs olo 858541
{nvasimont(s) BE79,24
Cash and cash equivalanle snd einer curont/ Nemoigont assals a7.817,14
volal anaalz avallals for Sucucod Jonns and i GEION Bafrordngs {00,023,4%)

team Danke a8 1, § tuga covor na por (ko requliomant
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2 Total hoerawlng Ibrougl tosue of socimnit Dobt Socutiiles fecantort iy B 303,207,04
wilhar part puesi or axciualve charge oh ava ais){batalls i Tabln hajnw}

6l Secuidlios AN Aa0.00
D - AG sdlitmonl for plinalive Inlerest mio on aogurad Dabt Seeulien (11063
Intbrotl Acgrunilfpayabln on tacured Dol Secutillap do87.01
3 - |Anaot Qovaingu Ratia AB o

(100% ar higlnr as por (fie lorma of affer dodsmentinlarmation
memoemndumddolonture frust donilj

S1H, v
{91 vdea dafeifs s Inlhin)

TsiN Tyno ol Buniailoned Quiletandiiig Govir Anbofe
chaegie Amount Amotint a8 op Rotjired Raquitrad
3 22

INEOTAFO70FT [Ford Posan | [EE Y tia BIE0AU [oi% Rofor Nole 1
INEDTSFOTATE [Pt Panay 1,109,00 1,000,060 064 12afer Nota |
INESTOFOIGLI0 {13aH Prasy 7,600,084 B,081.36 Mook Rafsr Male 1
INERTEPOIDA [Parl Pazait 20,600.00 18.680.87 [100% Itofat Malo
INEBTGFOIHER [Por] Passy 7,840.00 T8 160% Rofor Nofo §
INEGTEFOTHIG [Port Padon +40,000,00 A0,077.02 [100% Refer Noto 1
INESTEFOYHID [Parl Pansil 26,000,00 20,628,70 1100y, Hafor Noto {
NEQTSFOTHRD |Parl Bussy 1,000,00 506248 {roow Rolur Hulg |
NEDTEEOTHUS [Por] Pageu 26,000,00 20,600,390 | Q0% fefor Nalo |
[NEOTOFUTIRT [Puil Paaun 26,000.00 20,634,608 |100% Hofar Nolo {
NEOTOFOTMID [Pad F7arsy 71 100,00 2640148 1005y Rofa) Nola {
INEQTOPUTHAT {Par Poogy 4p,000,00 AT HO0Y Rofar Noln 1
INGOYSFOTHICE {art Pooaw 30,00,00 38,023.28 1100% Rofar Meju 4
INEBYEFDTHLS Wor Pasay 20,005.00 18,372.07 | {au% Refor Nelw §
IHEDTBEOTHI H{Parl Posau 20,060,60 2042608 [100% Refor Nota
INEOTERUTHND Par Passu 39,400,00 40,4004 oot Rafar Notn 1
G076 OPHOY [ Par| Busuy 10,000.00 10,104,456 ¢ 100w Rafar Noto 1
INEDTBFOTIPY |Post Pasau A0,0t0.00 4n02351 |1ous Rafur Nolo 1
mgﬁ;smgoz Parl Passu 5,090.00 0,071,652 1005 Rofad Naln:il

EFOTHRY [Pail Paksy 4,500,060 0,383,65 1100% Refor Molo
{Told 007,04

How
Thy Qebeature wholl be saqused by woy of Al podpnssy charga In lome of e yistorard Cahaniure Tiwel Duod sum Dasd of Hodgupe for Hal Ho.Fil,
Bheom! Dlnsslo, Link Roud, Oppoalis Life Siyl Mulad (Woot) Mumbnl A00a34 muosirlivg 34t atp A, (il e} sHitatad nt G726, e, 108G — 178, al vilagn

Mutud, Teluk Bordved Moiad (Wost) Mumbnl 400004 viliia Gio ronlulimtiv dlsliel of Bombay €lly and Bonboy Subiban ta (ha tulo of Metsrashtea, v
taveutla pmpaitios of tha Company,

Movable Propuities™ shatf moan, prosent end fullie:

{; Roalvablos:

U0iar haok deble of e company ( exeop! iho onos sxeludod from fho delinifonn of Resalvalilos §,
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Price Waterhouse Chartered Accoutitants LLE

TNDEPINDENT AUDITOR'S REFORT Annaxure D
o the Boavd of Divectors of Kot Mnhindva vestnonts Limited
Report on the Andit of Standalone Finanolal Resslea

Opindon.

1, We have nuzdiied thoe fandalene Statomend of Peoflt and Loss of Kotalt Mabindra Tnveatments
Elinitad (herelnafter poforead to na the ‘Comp lmr") for the year ended Maveh 31, 2021 and the
standalone Balanea Shect ag at tat dato Chovolnafier roforied to as the standatone flannolal
roenlte’), witnehed hovawlth, belig atbimittet Ty the Compnny purauant (o the fequirement of
Regulation gz uftha SEBY (Lting Obligations and Disclose Requivements) Regulntions, 2015,
(the ‘Listing Lopnhetlond’).

5, T onw opinion and totha beat of our inforinatlon and ppeovding to the axplanattons plven touy,

sho aforasnid standalose finonelnl resulta:

1y avepresentedin acoordanoe with thexequitaments of Regulation g2 of the Listing Regulations
{nthis vegard; and

21) grhve 0 o and frly view in conformity with the eecogultion and mensurementprinelples Juld
down i the nppleable aepounting stindards presuuibed wador Seotion 133 of the Compantes
Act, 2013 (the "Act") and othter nocounting prinotplas renerally asceptod in fndin, of net profit
and othor comprelichgiveinooma aud other inanciat inforniation of the Comprny for the yaar
anded Mavels 31, 2083 and thastandalone halanos shoot as ot that date,

Buwinfor Qpluion

2. Wo conducted ow audik n aeoordance with Hie Standardn on Anditing (SAa} apecified ynder
geotfon 143(10) of the Aat and othar applllunbln nuthovitntive pronomissients tasusd hy tho
Tualituto of (havtered Aceountimty of Indla, Oue rasponsibilltlos under those Standaeds wre
furthor deserlbed n the ‘Auditor's Responslbilltles (ot the Audit of the standalone finanelat
rosulky’ seaton of o report, W ara indopendent of the Company In. gecordanae with the Code
of Titislee fssuod by the Dnstitute of Chatfered Aeconntants of Yndia together with tho ethleal
requicaments that are selavant to ow uidle of the flnanclal siatexnents under the provislons of
the Act and ta Rules theremndety snd wo Lave filfitled our other athioal eosponaihilitles In
acoordrra with thess vequirements md tha Cade of Ftliea, Wa boliove that the audit eddence
obtulned Ty va ls sutiatont snd uppropriate to provide i Tsnalafor vue oplirlon.

Einphiasis of Wintter

4 We diaw attontlon lo Nate 3 o the standalone flannelsl veaults, whioh dozerhes the
wanagoment's napeasmant. of tha lipnat of the oulbrack of Covonavlrue (COVID-19) on tho
buslnass opovationa of tho Comprny, Tn view of fu ungertiin geonamio envivonment, o dofinitive
pasoasmett ofthe im]gnot on the aubustont porlods la kighly dependant upon olvownatances ag
thay evolve, O opinion J nok modifled In rospoct ofthis wotter,

,,...uununum-u..umu.......mum-mmuu...nu¢-m(-mmuummmmunmmnm-ummnu.m.mumumlun.m.,.,..

Price Watechunee ClingteredAccoutlonts LLF, Mogeo IT Bullding 14, Gth Toor, Neaca YT Packs, Nosce Catmplax
Eine No, 3 Westotn Taprens Highveay, oroyon Bnat, Mumbal - 4100063
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Raptrieral aies w1 afffes Bienahe Whmwas EAR V1w Diganier Rine Hew Dal) 159 002

Vrtep Watrihousa ( Partneeatip it aouvevisd fide Vles Wakbrlipine @hartered Avaptimilonla Fd {u LArsted hlablity Pantetiadd
ey BUPIT AAG-RODT) wikh affaet froin duly AS, 21314, Paattts tunyilslss o Prins\Patethouta OIINGfSM Mneuntli\nin liil‘. ila rJM‘JEf.'} P\&‘;ila‘\lub.‘:s:?:
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. Price Waterhouse Cherterad Acoountants LLP

INDEPRNBENT AUDITOR'S EPORY

Fo the Bontd of Diveolor of Ketal Mildndis Diveatments hniled
Ragat an the Standabene Bianalnl Resully

Pgsaofg

Bonrd of Divactory’ Reyponsililides foe the Standnlone Finanelal Results

6 These standalona finanelnl vesults huve heen propared on the bauls of the standaiona okl
fnanclal slntomante, The Company's Yoard of Divaotuss are resportsibls fol: the propacation and
praventation of these stnndnlane%mnolnl vewulty that givo n frue and fidt vlew ofthe not proflt
end othey aamprehensivo fngome nnd othay ﬁnulmls\[f information of the Company tod the
stnadalons balanee shest In necordanes with the racognition and moeusttement prindples luid
dowss In Uiy Indian Avuounting Jtandasdy pregoribed tnder Seetlon 133 of the Aot vend with
vetevant sules femied thereundar ang other acaottirting petnclples gonernlly aocepted In Indla and
Ity tomplinnea with Regwlation 2 of the Listig Regulntons, The Doard of Divsotors of thy
Compuuy sve rerpensible for maintenmnos of ndequate docountlsg racords In aecordnide with the
pravisions of tha Act for safegumdlng of tha nagata of the Company nnd for preventing nud
delueting frouds and othor hregulatitios; ssloctlon and sppliatien of uppioptiate accounting
poilcloa) mnldng judgments and estimntes it nva vensonahle and peudent; and the deglan,
Implementation and malntenancs of aderuaks faternal Anenclal wontiol, that wave opovating
ellcotively for enanving ueodtngy and completenugs oF to acoaunting vedords, ratevant to Ha
preprration and pregentation of the standalone finnnolal statements that give a tena awd fuit view
A awe fees foan matortal misstatemont, wiethot dua to Gaud or evror, whisls have beel used
for the purpoag of Fmparutlon of the ginndalone finanolal results by the Diveotora of the
Company, as aforeanld,

G

=

In preparing the stndalone Bnancind vesalts, the Boped of Divactors of the Company ais
vesponsible for wusesslig the abillty of the Compnny tu continue ua 4 golug vonusr, disdosing,
as applioable, mattew ralated to golng voncern and yolng the golg converh basly of necovrdng
tinteas tlio Boaed of Diveators alther intends to liquidnte tie Company ol b casse opetations, o
has so roallstio altetnative but to do so,

7

Fha Hoard of Divackors of the Colnpeny are vesponatble for oversaeing the fianalal vaportlng
process af the otpany.

Auditor’s Responaibilttios fox the Audit of the Standalone Finnueial Rosvlts

8, Our ol eellvas are to obtult raasonabla assuranan ahott whethet the stondoltone fnancial vesulls
48 4 whole are fiuo fron mutertal misstaleatuart, whethor due bo finnd or evvor, and to daste an
auditors xeport that inoludes oo oplnilon, Rengonalls nestianes ks o dgh Javel of gsieance, bat
14 1ot & guaraniee that an audlt eonduoted 1 acaordmics with SAY will always debeot n tetarlal
mizstntemnant when I exlats, Misotatamants an veise from fenud or apror mnd ure consfdersil
matertal i, fndividually or fn the uggregate, they oould teaeonably be expoctad to Juflusnes o
atonolnte deeislons of ausvs taken oi tye hnsls of theas standlone Buanelal vaaults.

9. An patl of 46 awdit in acoordnnoe with 9As, wo nxovalie professionnl judgment and mofutein
professional shoptisian throughauk the sudit. Wo also:

+  Identily and assuss the rlske of tmaterlal misstatoment of the siandalona Ananelul vesults,
wholher dun to fand or esvos, deslan and porfoun nudit precusures responaive to those
Hale, and obtabn audit svldones that is nufﬁcﬁun& mndh sppraprtate to provide a bagly for owy
oplnlon, The tlgk of not detecting 4 maturlnl misstatemont resulting from Fraurl 3¢ hghey
than for one resulllng from nrroy, ne fiwudt muy hwvolva aollusien, forgery, Jutentional
oimdssloss, mivropresentatlons, orthe oversido of intevnal oonteol,

E]




Price Waterhouse Chatrtered Accountants LLP

YNDEPARDINT AD DITOR'Y REVORY
1fip tho Doard of Divgelows of Iotate Mahindyg Invosiments Linsdted
Report on tho Stredrlone Tinanoll Resvils

Doged ofd

o Obtadi an undeeatanding of liktesisel contiol reim;unt to the andh it oxder to design 3
procadiray that ava sippropiats in the eirewmstances, Under Seotion 145(8) ) ofgche? Rﬂt
‘e e nlso raspohatble for axpressing owe oplulon on whathar the apmpany has udequuté.
{ntovnail Hinonokal contyels vilth roforanus to Hnanclal stafemonts In ples and the opevatin
affentiveness of suth cantrols, (Refer pacageaph 11 halow) B

« Tonliate the appropiistensss of aconunthig polleies uged and the repsenibl
sanounting estimatos andl velutod dlaclosures mnde by the Bonrd of Dlreel:qti? ibleneen of

»  Contlade on thegppropiintoncss ofthe Board of Divactors uge of the golng concor

aoeotnting and, bused ofl the sudit avldanas abtnlined, whather a. 1natc§ululgngawzll:§vn§ix?a§
palatod b cyanty or conditions that rany anst slgnifieant doubt on the ablllty of the Company
to oqutlnna a8 & golog coneerts, Y we conclade thet o tatetkal unoertnliiy oxlats, wo ave
roguired to daw alfuntion in oup anditor's seportio tho related digslosiwrosin tha plundalone
financial vemults o, 1€ puch disolosures ave Inadequate, to modify our opinlon, Cuy
woncluslons ava hused on tho rudit evidence obtained tp to tie date of o aud tor'a vepott:
Troweves, fature avents of conditions may coasethe Compnry to canne to continus as n goinr:
coneerh,

o tealanto tho overall prosentation, straocture and content of tha standrlone finan
ulal
[noluding the dlsclosies, and whether the standalons fnonsfal resnlte 1‘oprest‘a§lij:“’1rgé
uneletlying transactions and evants 1 nmmnnor that aehieves fale prasentatlon,

10, We coraunbente with those ahnrged with governanoe of tha Company va ping, nmong othor
mottess, the plonned asape and tiptng of tha audit pud signifleant avdit ﬁ?:‘dingg |iacluc;ﬁmg R];J)SLI
stgnifioant doficloncieadn tatarnal tontral that waidenty dudng oty andit, Wa alse pravida them
chatged Wwith govemtnce with a statemant that wa Jinve somplied with volevaut ethlent
u%;gu wmet)tnu mzigarding hulenoudﬁw mtf tn sormunients with them all relotonshipy and
otlioy matters Hint imeay vengonnily bo b pught to bosr on oul indeper \
appllontsle, volatad snfagharda, pondehee And whora

Gthoer Mottey

18, 'the Standalons fluencal rosults dealt with by this report bave haen prepatad for !

purpans of Aling with DEE timltad, Thees vesults pro brsed on pud lsholimlqbe(;t‘e:l&avﬁx \Ltcﬁ:
audisd stlanﬂ(ﬂ(]nﬂ findnoln! stataments of tha Company for the yenr ended Maroh 51, 2021 on
whlol waissuad an samodifled audlt opinion vide our rapert dated May 18, 2ont, )

T Prien Wuterhouse Chartevad Accountants LLP
fiiem Regletintion Nurshov: 01e7gitt/NE00016
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Annexure F
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3

ASSET LIABILITY MANAGEMENT (ALW) DISCLOSURES AS MENTIONED [N SEBI
CIRCULAR NO. CIR/AMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2023

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our

Company as on March 31, 2023 is as follows:

(¥ in lakhs)

S. No. | Type of Loans Amount

1. Secured 750,750.46

2. Unsecured 192,760.96
Less: Impairment Loss Allowance 9,972.50

Total 933,5638.92
B. Sectoral Exposure as on March 31, 2023
8. No. | Segment-wise break-up of AUM Percentage of AUM
(%)

1 0.4%
Capital market funding — Retail

2. Capltal market funding — Wholesale 1.53%

3. Corporate Structured Product 47.45%

4. LAS - Promoter Funding 0.12%

5. Real estate (including builder loans) 50.86%
Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2023:

S. No. | Ticket size {in ) Percentage of AUM
1. Upto Rs. 2 lakh
0.04%
2. Rs. 5-25 crore
5.25%
3. Rs. 25-50 lakh 0.00%
4, Rs. 25-100 crore 40.71%
5, Rs. 1-5 crore 0.24%
6. Rs. 10-25 lakh 0.00%
7. >Rs. 100 crore 53.75%

10,

*Ticket size at time of origination
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D, Denomination of loans outstanding by LTV* as on March 31, 2023

Coiak aianaig nvestiaene

S.No. | LTV Percentage of
AUM

1. 40-50% 0.05%

2. 50-60% 37.66%

3, 80-70% 27.13%

4, 70-80% 7.11%

5, 80-90% 18.58%

B. >90% 9.46%

*LTV at the time of origination of the loan

E. Geographical classification of borrowers as on March 31, 2023:

S. No. | Top 14 States / UT Percentage of AUM
1 MAHARASHTRA 35.36%
2 DELHI 20.29%
3 WEST BENGAL 10.69%
4 TELANGANA 7.16%
5 KARNATAKA 6.98%
6 CHENNAI 4.61%
7 GUJARAT 4.28%
8 UTTAR PRADESH 3.25%
9 TAMILNADU 2.91%
10 KERALA 2.68%
11 HARYANA 0.88%
12 RAJASTHAN 0.49%
13 GOA 0.42%
14

Andhra Pradesh 0.00%
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Total

100%

F. {a) Details of top 20 horrowers with respect to concentration of advances as on

March 31, 2023:

(¥ in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 386,768.85
Percentage of advances to twenty largest borrowers to Tatal (Gross) 39%
Advances to our Company

(b) Details of top 20 borrowers with respect to concentration of exposure as on

March 31, 2023:

(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 422,896.63
Percentage of advances to twenty largest borrowers to fotal advances to 37.00%
our Company

F. Details of loans overdue and classified as non-performing in accordance with RBI's guidelines

as on March 31, 2023:

Movement of Gross NPAs

{(Tin lakhs)
S. Particulars Amount
No.
1. Opening halance
8,871.05

2, Additions during the year 4,621.10
3. Reductions during the year {1,534.17)

Closing balance 11,857.98

Movement of provisions for NPAs (excluding provisions on standard assets)
(Tin lakhs)

S.No. | Particulars Amount
1. Opening balance as at 1% April, 2022 3,847.07
2. Provisions made during the period 2,798.23
3. Write-off/ Write back of excess provisions {1,092.91)

Closing balance as at 31 Mar 2023 5,552.39

G. Segment-wise gross NPA as on Mar 31, 2023*%

S. No. | Segment-wise gross NPA

Gross NPA (%)

1 Capital Market funding-Retalil

100%
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LAS-Promoter funding

votak Matnncdeo lnvestment
2, Corporate structured product -
3. Real estate (Including builder loans) 1.128%
4. Capital Market funding-Wholesale -
5, 100%

*Represent Gross NPA to Gross advances in the respective sector
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Woostalke Matrinchia lvestonents

2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As
of March 31, 2023):
(X in lakhs)
Up te >1 »2 >3 >8 =1 >3 »B Total
30/31 month months month months years — years — years
Days -2 -3 s-6 - year 3 years 5 years
month Months month
5 s
Deposit NIL NIL NIL NIL NIL NIL NIL NIL NIL
Advances 6,335.17
7,756.50 £6,086.02 B1,566.39 136,298.41 542,335.42 92,633.2% 10,600.22 | 943,611.42
Invesiments
198,080.93 73.86 10,611.76 | 3,030.18 17,821.01 8,657.06 2,400.00 7,382.23 249,266.83
Borrowings 36,026.1
5 | 41,508.32 | 59,07285 53,547.45 329,875.87 325,837.47 82,328.48 - §28,196.38
Foreign NIL NiL NIL ML NIL NIL NIL ML NIL
Currency
Assets
Foreign NIL NIL ML NIL ML NIt NIL NIL NIL
Currency
Liablities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making. and are viewed in conjunction with the
earnings.

Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capitai adequacy with a view to align the same to the risk strategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authorities including credit
committees, due ta the nature and complexities of facilities offered. The Company follows stringent
monitoring mechanism for the disbursed facilities which results in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage; operational and financial
performance track record; client cash flows; valuation of collateral (real estate - considering status of project
approvals, market benchmarking and current going rates; corporates - considering capital market trend /
cash flows / peer comparison as applicable}. The exposures are subjected to reguiar monitoring of (real
estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting
limits on the amount of risk it is willing to accept for individual counterparties and for Group of Counterparties
and by monitoring exposures in relation to such limits. There are periodic independent reviews and
monitoring of operating controls as defined in the company’s operating manual.
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oo Matvnades vendmenis

The Company’s risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company’s activities. The Company, through its training and management standards and procedures, aims
to maintain a disciplined and constructive control environment in which all employees understand their
roles and obligations.

The audit committee oversees how the management monitors compliance with the Company's risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by internal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in connection with the risk management of the company, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil
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