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Kotak Mahindra Investments Limited

Annexure I

Disclosures to be provided along with the application as per chapter XVII — Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Caonvertible Securities, Securitised Debt Instruments,

Security Receipts, Municipal Debt Securities and Commercial Paper (SERBI/HQ/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

(0 .
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra Fast, Mumbai -400051.

CIN U63900MH1988PLC0O47986

PAN AAACHIO7S5K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Cempany (NBFC).The Company is classified as NBFC ~ Investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

(ii) Chief Executive (Managing Director / President/ CEOQ / CFO)

CEO Mr. Amit Bagri
CFO Mr. Jay Joshi

(iii) - Group affiliation (i any}: Kotak Mahindra: Group 7
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1.2 Details of the Directors:

Name Designatio | DIN Date of Address Director of | Details of other directorship
n Birth the
Company
since
M. Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorabjee Tata Marg, - Kotak  Mahindra
Nariman Point, Asset Management
Mumbai— 400 021. Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra Old
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing member (section
25 company)
- The Anglo Scottish
Eductaion Society
{Cathedral & John Connon
School) - Member Board of
Governors
Mr, Director 09663183 {17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr. Amit Managing 09659093 | 20/12/1973 | 904, B Wing, Dheeraj {01/07/2022
Bagri Director Serenity Towers, 2%
Hansaband Lane,
A Santacrur, West, .
Mumbai-400054
Mr, Non- 07656300| 05/10/196 | Vervian, A/2202, 09/12/201  [Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director S V Road Kotak Forex Brokerage
Near Patkar Limited)
College,
Goregaon
{West) Mumbai
— 400062
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Mr.
Chandrashekh
ar Sathe

Independen t
Director

00017605

01/09/195
0

(C-10, Dattaguru co-op
Housing Society,
Decnar Village Road,
Deonar, Mumbai- 400
088

30/3/2015
Reappointe d
on 30t March,
2020

- Kotak

Mahindra

Prime Limited

- Kotak

Mahindra

Trustee

Company

Limited

- Kotak Mahindra
Trusteeship Services
Limited

- Infinitum
Productions Private
Limited

Mrs. Padmini
Khare Kaicker

Independen
t Director

00296388

15/04/196
5

107 Cumbala
Crest, 42, Peddar
Road, Mumbai-

17/08/201
5
Reappoint

- Rallis India Limited
- I B Chemicals and
Pharmaceuticals
Limited

- BOSCH LIMITED
L BLUE DART EXPRESS

LIMITED

- DIVG] TORQTRANSFER

SYSTEMS
PRIVATELIMITED

Mr. Paresh
Shreesh Parasnis

independent
Director

02412035

October
11, 1961

14, Chaitra Heritage, Plot
no 550, 11th Road,
Chembur East, Mumbai
400071

18/10/2022
appointed

L Tnvesco Asset

Management (India)
Private Limited

- CREDITACCESS LIFE

INSURANCE LIMITED

Mr. Prakash
Krishnaji Apte

Independent
Director

00196106

May 06,
1954

303, Blossom Boulevard,
Koegaon Park, Pune -
411001

13/02/2023
appointed

- GMMPfaudler
Limited

- Kotak Mahindra
Bank Limited

- Blue Dart Express
Limited..

- Kotak Mahindra Life
Insurance Company
Limited

- Fine Organic
Industries Limited
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Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
(DIN: 02630873)

1" April 2022

Resigned asadirector

Rajiv Gurnani
(DIN: 09560091)

4% April 2022

Appointed as Director

Rajiv Gurnani
(DIN: 09560091)

30t June 2022

Resignedasadirector

KVS Manian

30" June 2022

Resigned as adirector

Amit Bagri 18t July 2022 Appointed as Director
Phani Shankar 5 Taly 2022 Appointed as Director
Amit Bagri 8™ August 2022 Appointed as Managing Director

Paresh Shreesh
Parasnis

18% October 2022

Appointed as Independent Director

Prakash Krishnaiji Apte

13% February 2023

Appointed as Independent Direclor




Kotak Mahindra Investments Limited

For Private Circulation Only

1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No

Name and category

Total no. of No of shares in Total

of shareholder equity demat form sharcholding as

shares % of'total no. of

equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5. Details of the statutory auditor:
Nameand address Name and address Remarks

iKalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001.

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

cuirent year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)

Price Waterhouse Chartered Accountant 31s' March 2021 | Retired at the

LLP(From FY 2017-18 onwards) conclusion of the 33t

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbai 28% July 2021,

(Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28t July 2021,
Accountants (From FY 2021-22 onwards)
Appointed for a

Esplanade House, 29, 2nd Floor, Hazarimal

-1-Somani-Marg, Fort, Mumbai-400001.

period of three
years from the
conclusion of the
337 AGM held on
28 July 2021 till
the conclusion of
36 AGM
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1.7. List of top 10 debt securities holders as on 31st May 2023.

S Face I—I:S]ci‘ing _Of dsbl segl:riltiies
N Name of the holder Calegory Sum of Amount Value g::}(t;?;;ugrit?es ol
° outstanding of the issuer

1 | Wipro Limited Corporate 12,50,00,00,600 24.24%

2 | HBFC Mutual Fund Mutual Fund 4,65,00,00,000 10.25%

3 | HDFC Bank Ltd Bank 4,00,00,00,000 Face 7.46%

4 i Azim Premji Trust Trust 3,50,00,00,000 | valye of | 5.39%

5 | IIFL WEALTH PRIME LIMITED Corporate 2,89,00,00,000 i{;dlf ll:(fs 4.66%

6 | Kotak Mahindra Bank Ltd Bank 2,75,00,00,000 | as per 4.66%

7 | SERUM INSTITUTE OF INDIA PVT. LTD. Corporate 2,50,00.00,000 ’ﬁ‘;;jl‘]‘; 4.44%

8 | HIFl Wealth Management Ltd Corporate 2,38,20,00,000 3.90%

9 | From Various Party (mitial 24 Clients) Carporate 2,09,00,00,000 3.73%
10 | ICICI PRUDENTIAL CORPORATE BOND FUND Mutual Fund 2,60,00,00,000 3.73%

1.8. List of top 10 CP holder as on 31st May 2023,

CP holding percentage as
Sr No Name of CP holder Category of CP holder | Face Value of CP holding |  a percentage of total CP
outstanding of the issuer
1 Bharti Airtel Ltd Corporate 11.84%
2 HDFC LIFE INSUARANCE COMPANY LIMITED | Insuarance Company 11.84%
3 iMax Life Insurance Company l.td Insuarance Company 9.87%
4 Mahindra & Mahindra Limited Corporate 9.87%
5 ICICI Prudential Life Insurance Co, Ltd. Insuarance Company 500000 7.89%
6 AU SMALL FINANCE BANK Bank 7.89%
7 HSBC Asset Management (India) Pvt. Ltd. Corporate 5.92%
H] Dakshin Bihar Gramin 8ank Corporate 3.95%
9 SBI DFHILTD Corporate 3.95%
10 | L&T Technology Services Limited Corparate 3.95%

2. Material Information:

2.1, Details olall defuull/s andfor delay in péyfhehts of interest and principal ot CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2.08 ers due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2, Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the
Company,

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP.
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None
3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on March 31,2023,
b. Unsecured Non-Convertible Debentures as on March 31,2023,

c. CP as on March 31, 2023.

d. Refer Borrowing Annexure A

attached.

3.2, Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /

preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Repayme
Lender's name . \ Amt pay . Asset
Type of facility sanction .. | nat . Credit .
{Ason cd(INR outstandi date/Sch Security i classific
31.03.2023) ng (INR : rating ation
In Crs) In Cts) edule
18th August Refer Not CRISIT
D023 eter ~ote y Standard
State Bank of 360 1 below | AAA/Stable
di CC/WCDL/TL 400
India 22nd
500 3195 September
2025
HD¥C Bank 1" Iuly Refer Not CRISIL
FC Ban . b023 efer Note . !
Limited CC/WCDL/TL 200 199.50 1 betow | AAA/Stable Standard
1100 958.33
2';,'th
November
2025
Kotak CC/WCDL/TL 300 101' .]Uly Refer Note CRISIL §
Mahindra 245 boos | below | AAA/Stable | Saadard
Bank Ltd
. 1t Refer Note CRISIL
Canara Bank CC/WCDL 300 299.50 August 1 below | AAA/Stable
(23 Standard

Note 1: The above facility are seoured by way of first and *s pari passu charge in favour of security Trustee on the Company the
“Moveable Properties” which shall means the present and firure:

(i) Receivable;
{ii} Other book debt of tae Borrower ( except the one excluded from the definition of Receivables);
(i) Such other current assets of the Rorrower ( except the one excluded from the definition of Receivables);and

Other long term and current investments (except any strategic investment of the Borrower in the nature of equity
shares, preference shares and venture capital units or any receivables therefrom.

(iv)
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3.3,  The amount of corporate guarantee or letter of comfort issued by the issuer atong with name ol the counterparty
(like name of the subsidiary, J'V entity, group company, etc) on behalf of whom it has been issued, contingent liabitity
including debt service reserve account (DSRA) puarantees/ any put option ete.None
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Issue I
PROPOSED DATE OF ISSUE [ 19" June 2023
CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING Al+ Al+
ISSUED BY CRISIL ICRA
DATE OF RATING June 16, 2023 June 01, 2023
VALIDITY FOR ISSUANCE 30 Days 1 Month
VALIDITY PERIOD OF RATING | 1 Year 1 Month
FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(iPQ) Rs.3500.00 Crores(IPC)
CONDITIONS ( if any) STANDALONE
EXACT PURPOSE OF ISSUE After issue expenses, used for financing activities, repay debts, business ops
OF CP including working Capital & investments.
CREDIT SUPPORT (if any) NO
DESCRIPTION OF Commergcial Paper
INSTRUMENT
ISIN INES75F14YH2
ISSUE AMOUNT (INR) 1,00,00,00,000/-
AMOUNT (Discounted) 98,84 ,31,000/-
Date of Allotment 191 June 2023
MATURITY DATE 18" August 2023
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA
GUARANTOR COMPANY
NAME OF COMPANY TO NA
WHICH THE GUARANTOR
HAS ISSUED SIMILAR
GUARANTEE
EXTENT OF THE GUARANTEE | NA
OFFERED BY THE
GUARANTOR COMPANY
CONDITIONS UNDER WHICH NA
THE GUARANTEE WILL BE
INVOKED
Listing Issue is proposed to be listed on BSE
ISSUING AND PAYING AGENT | Kotak Mahindra Bank Ltd.
27 BKC, 3" Floor, Plot No. C-27, G — block,
T Bandra Kurla Complex, Bandra (E), Mumbai -400 051
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4.2, CP borrowing limit, supporting board resclution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore, The Board resclution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/enhancement (if any); None
(i) Details of instrument, amount, guarantor company :N.A
(D Copy of the executed guarantee N.A
(iii) Net worth ofthe guarantor company :N.A

(iv} Names of companies to which guarantor has issued similar guarantee ; N.A
(v) Extent ot the guarantee offered by the guarantor company : N.A
{vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required o prepare financial results for the purpose of consolidated tinancial resulis in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or *Non-convertible Debt
Securities” (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 {hereinafter
“SEBI LODR Regulations”}, may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30% September 2022 are attached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1, NBFCs secking to list their s shall make disclosures as spocified for NBFCs in SEBI Cireutar nos.

CIR/IMD/DF/ 12 /2014, dated June 17,2014 and CIR/IMIY/DF/ 6 /2015, dated September 15,2015, as
revised from time to time, Further, “Total assets under management”, under para 1.a. of Annexure I of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.
The above disclosure are aitached as Annexure F.

\ngvstments Ltd
Ly o
i /

For Kotak Mahindra

@\\Q\//

Authorised Signatory
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a. Secured Non-Convertible Debentures as on March 31,2023

Arnnexure A

:en.oa;,: f\mot;nt Redemption
Serles 1SIN 0;“"0 Coupon (St;l::' Date of allotment | date/ Credit rating Zic;r:::_'; d Security
maturity Crore) Schedule

LDD/2020-21/6459 | INE975FO7HFS 509 5.0000% 50 | 30-Dec-20 27-lun-23 CRISIL- AAA | Secured Refer Note
10D/2021-22/6810 | INESTSFO7HH 730 | 5.3800% 200 | 27-Apr-21 27-Apr-23 | CRISIL-AAA | Secured Refer Note
LDD/2024-22/6812 | INE975FG7HHL 730 | 5.3800% 50 | 27-Apr-21 27-Apr-23_ | CRISIL-AAA | Secured | Refer Note
LDD/2021-22/7044 | INES75FO7HIY 814 5.2500% 250 | 27-lul-21 16-0ct-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7045 INE975FOTHIS 814 5.2500% 25 | 27-jui-21 19-Cot-23 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7250 | INE97SFO7HY 854 5,3800% 350 | 28-Sep-21 30-Jan-24 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7251 | INE975FO7HKS 1095 5.5000% 15C | 28-Sep-21 27-Sep-24 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7252 | INESTSFO7HKS 1095 5.5000% 150 | 28-Sep-21 27.5ep-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7413 | INFY75FO7HL3 730 5.3500% 200 | 16-Nov-21 16-Now-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7414 | INES7SEQ7HM1 1095 |  5.8500% 200 | 16-Nov-21 15-Nov-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7445 | INES75FCZHNG 736 | 5.4500% 300 | 29-Nov-21 05-Dec-23 | CRISIL-AAA [ Secured Refer Note
LDD/2021.22/7445 | INEQ7SFOTHNG 736 | 5.4500% 59 | 29-Naov-21 05-Dec-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7447 | INES7SFOTHO7Z 1100 | 5.9000% 100 | 29-Nov-21 03-Dec-24 | CRISIL-ARA | Secured Refer Note
LDD/2021-22/7487 | INE975FO7HPA 786 5.5000% 150 | 08-Dec-21 02-Feb-24  { CRISIL-AAA | Secured Refer Note
LDD/2021-22/7517 | INESTSFO7HP4 767 | 5.5000% 50 | 27-Dec-21 02-Feb-24 | CRISIL-AAA | Secured Refer Note
LDD/2022-22/7616 | INE975F07HQ2 gzt | 5.6500% 50 | 27-Dec-21 27-Mar-24 | CRISIL-AAMA | Secured Refer Note
1DD/2021-22/7614 | INES7SFO7HRD 1124 6.0000% 10 | 27-Dec-21 24-lan-25 CRISIL - AAA | Secured Refer Note
LDD/2021-22/7615 | INE97SFOTHRO 1124 6.0000% 65 | 27-Dec-21 24-Jan-25 CRISIL-AAA | Secured Refer Note
LOD/2021-22/7827 | INES7TSFO7HP4 736 | 55000% 100 | 30-Mar-22 02-Feb24 | CRISIL-AAA | Secured Refer Note
LbD/2021-22/7828 | INES75FO7HP4 736 5.5000% 100 | 30-Mar-22 02-Feb-24 CRISIL- AAA | Secured Refer Note
LDD/2C22-23/8298 | INES75FC7HSS 700 7.4400% 225 | 27-Sep-22 27-Aug-24 | PPMLD AAAr | Secured Refer Note
10D/2022-23/8378 | INE97SFOTHTS 1086 8,0000% 85,2 | 21-Oct-22 21-Oct-25 CRISIL. - AAA | Secured Refer Note
LDD/2022-23/8379 | INE9TSFOZHTS 1006 |  8.0000% 315 | 21-0ck-22 21-0ct-25 | CRISIL-AAA ] Secured Refer Note
LDD/2022-23/8380 | INEY75FOTHTG 1096 8,0000% 42 | 21-0cv22 21-Qct-25 CRISIL - AAA | Secured Refer Note
1DD/2022-23/8381 | INEG7SFO7HTE 1096 £.0000% 12.6 | 21-Oct-22 21-0ct-25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8382 | INEQ7SFGIHTS 1096 | 8.0000% 125 | 21-0ct-22 21-0ct-25 | CRISIL-AAA | Secured Refer Note
$DD/2022-23/8374 | INE9T5EQ7HU4 1110 | R0041% 25 | 21-0ct-22 04-Nov-25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8375 | INE975FO7HU4 1110 8.0041% 20 | 21-0ct-22 04-Nov-25 | CRISIL-ARA | Secured Refer Note
IB0/2022-23/8376 | INEG7SFO7HUA | 1110 | 8.0043% 10} 21-0ck-22 04 Nov-z5 1 CRISIL- M| Secured ... | RefarNote
LOD/2022-23/8578 | INESTSEO7HWO 487 | 7.9000% 55 | 25-Dec-22 20-Apr-24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8576 | INESTFSFOTHWO 187 7 5000% 27.6 | 29-Dec-22 29-Apr-24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8580 | INE975FOTHXS 792 7.9300% 100 | 29-Dec-22 28.Feb-25 | CRISIL-AAA | Secured Refer Note
1DD/2022-23/8581 | INES75F07HV2 1127 7.9500% 7 | 29-Dec-22 29-Jan-26 CRISIL-AAA | Secured Refer Note
LDD/20272-23/8582 | INE97SFO7HV2 1127 | 7.9500% 26.2 | 29-Dec-22 29-Jan-26 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8583 | INE97SFO7HV2 1127 7.9500% 200 | 26-Dec-22 29-Jan-26 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8626 | INES7SFOTHWO 469 7.8000% 60 | 16-Jan-23 20-Apr24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8527 | INES7SFCTHV2 1108 8.0000% 115 | 16-Jan-23 29-Jan-26 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8628 | INE9FSFOTHV2 1109 8,0000% 6.5 | 16-Jan-23 29-Jan-26 CRISIL- ARA | Secured Refer Note
LDD/2022-23/8630 | INE975FO7HV2 1109 8.0000% 55 | 16-lan-23 29-Jan-26 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8629 | INESTSFO7HYV2 1109 8.0000% 55 | 16-Jan-23 29-1an-26 CRISIL-AAA | Secured Refer Note
LDD/2022-25/8631 | INESTSFO7HV2 1100 | 8.0000% 55 | 16-Jan-23 29-fan-26 CRISIL- AAA | Secured Refer Note




LDD/2022-23/8633 | INEG75EO7HV?2 1109 8.0000% 5.5 | 16-lan-23 29-lan-26 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8632 | INE97SFOTHVZ 1109 [ B.0000% 55 | 16-1an-23 29-Jan-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8634 | INE97SFO7HY2 1103 | 8.0000% 5.5 | 16-Jan-23 29-fan-26 | CRISIL-AM | Secured | Refer Note
LDD/2022-23/8635 | INE975FGTHY2 1109 8.0000% 100 | #6-Jan-23 29-Jan-26 CRISIL-AAA | Secured Refer Note
LDD/2022-23/854C | INE975707HZ3 720 | 7.9956% 209 | 18-lan-23 16-Jan-25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8659 | INEO7SFOTICO 1182 7.9915% 25 | 27-Jan-23 23-apr-26 | CRISIL-AAA [ Secured Refer Note
LDD/2022-23/8661 | INE975FO7IBD 1208 | B.0124% 65 | 27-lan-23 19-May-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8662 | INES7SFG7IB2 1208 | 8.0124% 7.5 | 27-Jan-23 19-May-26 | CRISIL-AAA ) Secured Refer Note
LDD/2022-23/8663 | INE975FO7IRZ 1208 | &,0124% 50 | 27-Jan-23 19-May-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8731 INE975FO7IDS 1096 8.1577% 1 | 23-Feb-23 23-Feb-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8732 INES75F07ID8 1056 8.1577% 200 | 23-Feh-23 23-Fep-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8733 INES7SFO7IDR 1096 | 8.1577% 25 | 23-Feb-23 23-Feb-26 | CRISIL-AAA | Secured Refer Nate
LDD/2022-23/8734 INES75FO7ID8 1096 | 8.1577% 50 | 23-Feb-23 23-Feh-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8735 INES75FO7IES 1216 | 8.1379% 10 | 23-Feb-23 23-Jun-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8736 | INEQ75FOTIEG 1216 | 8.1379% 17.5 | 23-Feb-23 23-Jun-26 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8737 INES75F07IES 1216 8.1379% 1 | 23 Fab-23 23-Jun-26 CRISIL - AAA 1 Secured Refer Note
LDD/2022-23/8738 INE97SFO7IEG 1216 8.1379% 40 | 23-Feb-23 23-Jun-26 CRISIL-AAA | Secured Refer Note
LDD/2027-23/873% | INE975FOTIEG 1216 | 8.1379% 20 | 23-Feb-23 23-Jun-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8819 | iNE975FO7IF3 581 8.0000% 100 | 14-Mar-23 150ct-24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8820 | INEO7SFO7IES 581 8.0000% 200 | 14-Mar-23 15-0c-24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8821 | INE9TSFO7IF3 581 | £.0000% 10 | 14-Mar-23 15-0ct-24 | CRISIL-AAA | Secured | Refer Nete
LDD/2022-73/8821 | INEQ7SFO7IF3 581 8.0000% 15 | 14-Mar-23 i5-0ct-24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8824 | INEY75FO7ICO 1136 | 7.0915% 100 | t4-Mar-23 23-apr-26 | CRISIL-AAA 1 Secured Refer Note
LDD/2023-23/8825 | INE97SFO7ICO 1135 | 7.9915% 150 | 14-Mar-23 23-Apr-26 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8822 | INES7SFCTIEG 1197 | 8.1379% 15 | 14-Mar-23 23-Jun26 | CRISIL-AAA ) Secured Refer Note
LDD/2022-23/8823 | INEQ7SFO7IEG 1197 £,1379% 10 | 14-Mar-23 23-Jun-26 CRISIL- AAA 1 Secured Refer Note

Notes:

The Debentwres are secured by way of o {irst and por passu mangage in favowr of
hypolhecationimengage of chrrged assets such ns receivables orising out of loan, fease and b
of equily shares} with o assel cover otio of mininm } 00 time value of the delentures during (he tenure of the debentures,

the Security Trustee on the Compony's immovable
iire purchase, book debts, current assets ond i

ting siratcgic i

properly of Rs.2.25 Iakhs (pross volue) and funher secured by way of
of the Company which are in the nofurs




Kotak Mahindra [nvestments Ltd. Annexure A
b.Unsecured Non-Convertible Debentures as onMareh 31,2023,
Tenor/ Amount
. . . Dateof Redeniption o Secured/ .
S Period C INR Cred
cries ISIN erio .of oupen | issued(IN allotment  |date/ Schedule redit rating Unsepred Security
malturity Crore)
CRISIL- AAA
LDD/2015-16/1582 INEST5F08CRY 3,653 9.0000% 50(31-Dec-15 31-Dec-25 ICRA - AR Unsecured NA
LDD/2016-17/2672 IME975F08CS7 3,650 8.3500% 8]20-Dec-16 18-Dec-26 !(EIF:;?%A;QA?AA Unsecured NA
CRISIL- AAA
LDD/2016-17/2673 INEST5F0BCS? 3,650 8,3500% 2{20-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
LDD/2016-17/2674 INEQYSFO8CSY 3,650 8.3500% 5(20-Dec-16 1R8-Oec-26 ﬁi{i‘%ﬁ Unsecured NA
CRISI- AAA
LDT/2016-17/2675 INES75FOBCST 3,650 8.3500% 3120-Dec-16 18-Dec-26 (CRA - ARA Unsecured NA
LDD/2016-17/2676  |INE97SFOBEST 3,650 | 8.3500% 2|20-Dec-16 18-Dec-26 ICCR':SA'&‘ A‘:"‘f Unsecured  |NA
CRISIL- AAA y
LDD/2016-17/2662 INE975FO8CS7 3,650 8.3500% 30}20-Dec-16 18-Dac-26 ICRA - AAA Unsecured NA
LOD/2016-17/2925 INESI5FO8CTS 3,652 8.5500% 100§24-Mar-17 24-Mar-27 CRISH- AAA Unsecured NA

ICRA - AAA




Kotak Mahindra Investments Ltd.

b.Cominercial paper as on March 31, 2023,

Annexure A

Series

ISIN

Tenor/
Pericd of
maturity

Coupon

Amount
issued
{INR
Crare)

Date of
allotment

Redermption
date/
Schedule

Credit
rating

Secured/
Unsecured

IPA

LDD/2022-23/8039

INF7EF1AXGH

365

6.8000%

25

28-Jun-22

28-jun-23

CRISIL
-Al+

fCRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8040

INES75F14XG6

365

6.8000%

25

28-jun-23

28-Jun-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8047

INES75F14XG6

363

6.8000%

30-Jun-22

28-Jun-23

CRISIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8046

INE975F14XGE

363

6.8000%

25

30-Jun-22

28-Jun-23

CRISIL
- Al+
ICRA -
Al+

Unsecured

Kotak mahindra Gank Lid

LDD/2022-23/8315

INES75F14XM4

210

7.3000%

250

06-0ct-22

04-May-23

CRISIL
- Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8456

INESY5F14XR3

137

7,.5100%

100

17-Nov-22

03-Apr-23

CRISIL
~Al+
ICRA -
Al+

Unsecured

Kaotak Mahindra Bank Ltd

LDD/2022-23/8457

INES75F14X51

365

7.8700%

50

21-Nov-22

21-Nov-23

CRISIL
-Al+

ICRA, -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LED/2022-23/8458

INE97SF14X51

365

7.8700%

i

21-Nov-22

21-Nov-23

CRISIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8463

[NEBTSF14K51

7.8700%

50

21-Nov-22

21-Now-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8454

INES75F14X51

365

7.8700%

25

21-Nov-22

21-Nov-23

CRISiL
- AL+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

1.DD/2022-23/8513

INE975F14XU7

182

1.7100%

150

12-Dec-22

12-Jun-23

CRisH,
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8514

INEST5F14XV5

364

7.9100%

25

12-Dac-22

11-Dec-23

CRISIL
- AL+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8518

INE975F14XW3

224

7.8100%

25

12-Dec-22

24-Jul-23

CRiISIL

I oAl

ICRA -
Al+

“Unsecured |

Kotak Mahindra Bank Ltd

LDD/2022-23/8523

INES75F14XU7

7.7100%

20

13-Dec-22

12-Jun-23

CRISIL
- AL+
iCRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

1L.DD/2022-23/8524

INEGYSF1AXUY

180

7.7100%

75

14-Dec-22

12-Jun-23

CRISIL
~Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8538

INE9/SFiAXX1

150

7.6900%

100

19-Dec-22

27-Jun-23

CRISIL
~ ALt
ICRA -
AL+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8594

INESVSF14XY9

266

7.6800%

25

04-Jan-23

27-5ep-23

CRISIL
-Al+
ICRA -
Al+

Unsacured

Kotak Mahindra Bank Ltd

LDD/2022-23/8555

INES75F14XY0

266

7.6900%

15

C4-Jan-23

27-5ep-23

CRISH,
- Al+
ICRA ~
Al+

Unsecured

Kotak Mahindra Bank Ltd




Kotak Mahindra

LBD/2022-23/8602

INE975F14X76

Tnvesiments Led.

190

7.6900%

100

Annexure A

05-lan-23

14-Jul-23

CRISIL
- AL+
ICRA-
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8603

INES7SF14YAT

213

7.6800%

75

06-Jan-23

07-Avg-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra 8ank Ltd

LD13/2022-23/8708

INEG75F 14YBS

8.0700%

i7

17-Feb-23

14-Feb-24

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8719

INES75FI4YB5

357

8.0700%

50

22-Feb-23

14-Feb-24

CRISIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8722

INED75F14YB5

356

8.0700%

25

23-Feb-23

14-Feb-24

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra 8ank Ltd

|.DD/2022-23/8829

INE975F14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL
-Al+
{CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8830

INES75£14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL
~Al+
ICRA -
AL+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8834

IME975F14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL
- AL+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LCD/2022-23/8848

INES75F14YC3

364

8.0000%

25

17-Mar-23

15-Mar-24

CRISIL
- Al+

ICRA -
Alt+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8835

INES75F24YC3

357

8.0000%

50

24-Mar-23

15-Mar-24

CRISIL
- Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 11™ MARCH 2022 AT 03:00 P.M. VIA VIDEO CONFERENCE,

“RESOLVED that, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commercial Paper (CP) upto such amounts as

required but provided that the total ouistanding borrowing CP limit from time to time does not
exceed Rs. 9,500 croves,”

“RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be issued by the Company from time to time be llmited to the lasser of (i} the limits and norms
permiited by Reserve Bauk of ndia and (1i) such short term limit as may ba approved from time to
time by Rating Agencies for the Company {iii} Rs. 9,500 crores on an outstanding basis from time to
time but provided that the amounts so borrowed together with the other horrowings of the Company
are within the linits laid down under Section 180{1}(c) of the Companies Act 2013.”

“RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs, 9500 crores is a
temporary surge granted till 30th june, 2022 post which the outstanding borrowing CP limit shall
revert back to Rs, 8000 crores”

“RESOLVED FURTHER that any two of the following officials be anthorized to sign any document,
dead, form, etc, jointly, for the purpose of executing CP deals:

1. Mr, Paritosh Kashyap

2, Mr. Amit Bagyi

3. Mr, Jignesh Dave

4. Mr. Sandip Todkar

5. Mr, Rohit Singh

6. Mr. Jay Jashi

7. Mr. Nilesh Dabhane

8. Mr, Shubhien Bhandare

Weriak fdabindro Invesarenis Lid, .

1 DGELODN PRERPLOD P Tost hae B2 1% Reglssared Uffios

Ard Flogy 130500, Plat €212 FAgi RS SPREC, < X, 0 Block

i Mok, Bandra s vomples Wiy liotaitoom Bandra Kurlz: Commple

Bandra (Sast), Rumbal - 400 05 | Bovudra {03, Mumbsi - 400 (51
briddine.

I such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not limited to finalising the terms ofissue /buy back of Coinmenrcial
Paper and signing on behalf of the company such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

COMPANY SECRETARY

Kotak Mahindra tnvestments Ltd.
CIN UGTO0OMMT986PLCOATO0G T +91 022 62185300 Reglstered Office:

Ak Flaor 128KC, P{Ol,&iz F+41 622 62235400 2JBKC, T 27, G Block
G Block, Bandra Kuila Cotghek  wiwwe kotak.cons Bandli Kurfa Complax
Bandra (East), Mumbdi. 404 u51 Basndea {£), Mumbat - 400 051

nddia,




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.
Annexure "C"
Annexure |:

s
st | seste | amowme | MY Ament | g | S| Reted
agency

INE97SFL4UYS 16-un-2l | 2,50,0000,000 |  23-un-21 NIL | Kotak Mahindra Bank ltd | CRISIL | AL+ | 7000
INE9TSF14UY5 16-un-2i | 1,00,00,00,000 |  23-lun-21 NIL | Kotak Mahindra BankLtd | CRSIL{ AL+ | 7000
INES7SF14UYS 16-bun-21 | 25,0000000 |  23-Jun-21 NIL | KotakMahindraBankitd | CRiSIL | AL+ | 7000
INE975F14UYS 16-un-21 | 250000000 | 23-Jun-21 NIt | Kotak Mahingra Bank Ltd | CRISIL |  Azs | 7000
INE975E44UY5 i6dun2i | 50,0000000 | 23Jun-21 NIL | KotakMahindra BankLtd | CRISIL | AL+ | 7000
INES75F14UZ2 184un-21 | 3,00,00,00,000 |  25-un-21 NIL| Kotak Mahindra Bankitd | CRISIL | AL+ { 7000
INE97SFL4VB1 25un-21 | 75,00,00000 | 23-Sep21 Ni | Kotak Mahindea Bank Ltd | CRISIL | AL+ | 7000
INESTSF14VA3 25un-21 | 250000000 |  20-ul-21 NIL | Kotak Mahindra BankLtd | CRisiL | At | 7000
INEG75F14VA3 25Jun-21 | 50,0000000 |  204ul-21 NIl | KotakMahindraBankitd | crisiL | Atr | 7000
INE75F14VA3 25021 | 50,0000000 | 204uk21 NiL | Kotok Mahindra Bank Ltd | CRISIL | AL+ | 7000
INES75F14VCa 25-lun-21 1,85,00,00,000 20-Sep-21 Nit Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE97SF14VDT 250un21 | 50,0000,000 | O5-Jan-22 NIl | Kotak Mahindra Bank Ltd | CRISIL | AL+ | 7000
INE975F14VES 07-ul21 | 1,50,00,00000 | c6Jan-22 Nil | Kotak Mahindra BarkLtd | CRISIL | A1+ | 7000
INES7SF14UE7 07-ul2l | 25,00,00,000 | 28Jan22 Nil | Kotak Mahindra BankLtd | CRISIL | AL+ | 7000
INESTSF14UET 07-uk21 | 50,00,00000 |  28an22 Nil | Kotak Mahindra BankLtd | CRISIL | a1+ | 7000
INE97SF14VF2 0sJuk21 | 3,0000,00000 | 16Jul21 Nil | KotzkMehindra Bank ttd | CRISIL | AL+ | 7000
INES75E14VF2 0oJuk21 | 5,00,00,00000 | 16Juk21 Nil | Kotak Mahindra Bank Ltd | CRISIL | AL+ | 7000
INEQTSFLAVF2 ooulzt | 2500000000 | 16dukai Nil | Kotak Mahindra Bank Lt | CRISIL | A+ | 7000
INES7SF14VF2 09ui21 | 1,7500,00,000 | 16ul21 Nil | Kotak Mahindra BankLtd | CRISIL | A1+ | 7000
INE9VSF14VF2 09-Jul21 | 1,0000,00000 |  16-Jul-21 NIl | Kotak Mahindra Bank Ltd | CRISIL | A1+ | 7000
INEG75F14VF2 0ouul21 | 40,00,00000 | 16-ul2 Ni | Kotak Mahindra Bank Ltd | CRISIL | A1+ | 7000
INESTSF14vF2 Oo-ul2t | 50,00,00000 |  16-ul21 Nil | Kotak Mahindra BankLtd | CRISIL | A1+ | 7000
INEG7SFL14VF2 09-ul21 | 2,50,00,00000 | 16-ul-21 Nil | KotakMahindra BankLtd | CRISIL | A1+ | 7000
INE975F14VF2 09-ul21 | 3,0000,00,000 | 16-ul-21 Nil | Kotek Mahindra Bankitd | cRris | a1+ | 7000
INE975F14UDS 14guk21 | 50,0000000 | 04-Feb-22 Nil | Kotak Mahindra Bankttd | CRISIL | A1+ | 7000
INES7SF14TV3 149021 | 50,0000000 | 20-an-22 Nif | Kotak Mahindra Bank Ltd | CRISIL | A1+ | 7000
INEO75F14VG0 14Jub21 | 1,50,00,00000 | 01-Dec-21 Nit | Kotak Mahindra BankLtd | CRiSIL | A+ | 7000
INE97SFL4VHS 15-uk21 | 1,2500,00,000 |  11-Apr-22 Nil | Kotak Mahindra BankLtd | CRISIL | A2+ | 7000
INE9TSF14V16 15-Jul21 | 2,2000,00000 |  23-ul-21 Nil | Kotak Mahindra Bankttd | CRISIL | A1+ | 7000
"""""" INEQ7EF1AVIE 16-Juk21 | 13250000000 | #a-utz1 ] Ml | Kotak MahindraBankd | CRIsL | AL+ 7000
INES7SF14Vi4 20021 | 2,000000000 | 28-Juk2t Nil | Kotak Mahindra Bark Ltd | CRISIL | A1+ | 7000
INESTSF14V14 20-u-21 | 1,0000,00000 | 28ul21 Nii | Kotak Mahindra Bark Ltd | CRISL | A1+ | 7000
INE97SF14VJ4 04uk21 | 50,00,00000 | 28-ul21 Nil | Kotak Mahindra BankLtd | CRISIL | A1+« | 7000
INES75F14VK2 23aul21 | 250000000 | 17-May-22 Nil | Kotk Mahindra Bank Ltd | CRISIL | a1+ | 7000
INE975F14VLO a7uk21 | 1,00,0000000 | 14-Feb-22 NIl | KotakMahindra Bankttd | CRISIL | A1+ | 7000
INE975F14V10 a7ul21 | 25,0000,000 | 14-Feb-22 Nil | Kotak Mahindra Bank ttd | crisIL | A1+ | 7000
INE975F14UE7 280uk21 | 250000000 | 28-jan22 Nil | Kotak Mahindra Bank itd | CRISIL | AL+ | 7000
INE975F14VMS 290021 | 1,2500,00000 |  O5-Aug-al Nil | Kotak Mahindra Bank Ltd | CRISIL | AL+ | 7000
INESTSF14VNG 30-uk21 | 5,10,00,00000 | 08-Aug-21 NIl | Kotak Mahincra Bark Lid | CRISIL | AL+ | 7000
INEO7EFL4VGO s0-uk21 | 50,0000000 | 01-Dec-21 Nil | Kotak Mahindra Bank Ltd | crisiL | A1+ | 7000
INE975FL4VO4 30-uk21 | 1,00,00,0,000 | O7-Mar-22 NIl | Kotak Mahindra Bank Ltd | CRISIL | A1+ | 7000
INE97SF14VP1 05-Aug-21 | 1,75.00,00,000 |  13-Aug-21 NIl | Kotak Mahindra BankLtd | CRiSIL | Az+ | 7000




INE97EF14VP1 06-Aug-21 4,006,00,00,000 13-Aug-21 NIT Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VP1 06-Aug-21 75,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14vP1 06-Aug-21 5,50,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 06-Aug-21 25,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9TEF14VPL 06-Aug-21 25,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14VP1 06-Aug-21 5,00,00,00,000 13-Aug-21 N Kotak Mahindra Bank Ltd CRISIL Al+ 70C0
INE975F14UX7 11-Aug-21 2,25,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9T5F14UXT 11-Aug-21 50,00,00,000 20-Aug-21 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF1AUX7 11-Aug-21 3,00,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF1AUXT 11-Aug-21 3,00,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank |.td CRISIL Al+ 7000
INEQTEFL1AUXT 11-Aug-21 1,00,00,00,000 20-Aug-21 Nil Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INES75F14UX7 11-Aug-21 1,50,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 11-Aug-21 1,75,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14V 0 17-Aug-21 2,00,00,00,000 09-Sep-21 Ni Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INESYSF14VRY 30-Aug-21 3,00,00,00,000 07-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14YS5 31-Aug-21 75,00,00,000 03-Mar-22 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7EF14AVSS 31-Aug-21 50,00,00,000 03-Mar-22 NiL Kotak Mahindra Bank ttd CRISIL Al+ 7000
INE975F14VS5 31-Aug-21 55,00,00,000 03-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VT3 31-Aug-21 1,00,00,00,000 10-Mar-22 Nif Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14vU1 D1-Sep-21 2,00,00,00,000 16-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14vv9 03-5ep-21 75,00,00,000 13-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97EFL4VXE 07-5ep-21 50,00,00,000 08-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE375F14V\W7 07-5ep-21 1,00,00,00,000 28-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VY3 07-Sep-21 25,00,00,000 B4-May-22 Nit Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14V20 07-Sep-21 1,25,00,00,000 24-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97EF14WAL 08-Sep-21 2,75,00,00,000 28-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WES 16-Sep-21 1,50,00,00,000 08-Oct-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WRS 16-Sep-21 65,00,00,000 08-0ct-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9QT75F14VY3 20-Sep-21 50,00,00,0C0 04-May-22 Nl Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VK2 20-5ep-21 43,00,00,000 17-May-22 Nil Katek Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WD5 23-Sep-21 1,45,00,00,000 30-5ep-21 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14URS 24-5ep-21 50,60,00,000 18-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INFO75F14WCT7 24-Sep-21 1,20,00,0C,000 22-Mar-22 Mit Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES7S5F14WE3 28-Sep-21 2,70,00,00,000 29-0ct-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975FL4WFOD 27-0ct-21 2,50,00,00,000 10-Mov-21 _N!! 1 Kotak Mahi{?dr_a B_aqk _Ltd _CRISI_L_ Al+ oo |
INES75F11WGS 29-Oct-21 | 42,75,00,00,000 12-Nov-21 N Kotak Mahindra Baﬁk Lid CRISIL Al‘.r . 7000
INESYSF1IAWFD 01-Nov-21 5,00,00,00,000 10-Nov-21 Ni! Kotak Mahindra Bank Ltd CRISIt, Al+ 7000
INES75F14WFQ 01-Now-21 5,00,00,00,0C0 19-Now-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9TSF14WFO 01-Nov-21 1,50,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WFC 01-Nov-21 1,50,00,00,000 10-Nov-21 N3l Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F1AWGR 01-Nov-21 4,95,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WGEE 0Z-Nov-21 4,00,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank |.td CRISIL Al+ 7000
INE975F14WGEB 03-Nov-21 1,50,00,00,000 172-Nov-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WGE 03-Nov-21 50,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank ttd CRISIL Al+ 7000
INESTS5F14AWGSR 03-Nov-21 1,50,006,00,000 12-Now-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQTEFLAUAL 1i-Nov-21 2,00,00,00,000 18-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WH6 12-Nov-21 4,25,00,00,000 22-Nov-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14W]2 12-Nov-21 1,00,00,00,000 11-Apr-22 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INES7SF1AWKO 16-Nov-21 50,00,00,000 10-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F1AWKO 16-Nov-21 50,00,00,000 10-May-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14WLE 17-Nov-21 5,00,00,00,000 25-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WME 22-Nov-21 5,00,00,00,000 29-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WN4 Z5-Nov-21 25,00,00,000 15-Jul-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14W0C2 25-Nov-21 25,00,00,000 13-Cct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WP9 03-Dec-21 4,00,00,00,000 10-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WQ7 13-Dec-21 6,75,00,00,000 20-Dec-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WQ7 13-Dec-21 1,00,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14WQ7 13-Dec-21 50,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WR5 13-Dec-21 1,25,00,00,000 02-jun-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7300
INE975F14WS3 14-Dec-21 2,00,00,00,000 22-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WS3 15-Dec-21 2,00,90,0C,000 22-Dec-21 Nil Kotak Mahindra Bark Ltd CRISIL Als 7000
INE975F14WS3 15-Dec-21 1,00,00,00,000 22-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14WT1 15-Dec-21 2,00,00,00,000 23-Dac-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WTL 15-Dec-21 2,75,00,00,000 23-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INE975F14WUS 16-Cec-21 1,00,00,00,000 30-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF1AWVT 20-Dec-21 1,85,00,00,000 27-Dac-21 N# Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14WVT 20-Dec-21 2,00,00,00,9C0 27-Dec-21 i Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INE9TSF14VK2 27-Dec-21 1,00,00,00,000 17-May-22 NIl Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INE97SF14WWS 28-Dec-21 2,00,00,00,000 03-Jun-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WX3 07-Jan-22 1,75,00,00,000 15-iun-22 Nil Kotak Mahindra Bank .td CRISIL AL+ 7000
INEG75F14WY] 20-jan-22 25,00,00,000 18-Jan-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTEF14WYL 21-Jan-22 50,00,00,000 18-lan-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WZ8 22-Feb-22 75,00,00,000 22-Feb-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XB7 16-Mar-22 75,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XB7 16-Mar-22 50,00,00,000 15-Mar-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14XAS 16-Mar-22 75,00,00,000 30-May-22 NI Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XCE 25-Mar-22 1,00,00,00,000 05-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL. Al+ 7000
{NE975F14XD3 28-Mar-22 1,25,00,00,000 24-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14AXB7 28-Mar-22 25,00,00,000 15-Mar-23 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7S5F14XB7 28-Mar-22 50,00,00,000 15-Mar-23 NH Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14XEL 28-Apr-22 1,50,00,00,000 22-Jul-22 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XF8 27-May-22 1,50,60,00,000 27-Jul-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
_lNE_975F_14XG“6_ 1 _28-Jur_l-22 ZS,Q0,00,0QO 28-Jun~_23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14XGE6 28-Jun-22 25,00,00,000 28-Jun-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XG6 30-Jun-22 5,00,00,000 28-Jun-23 5,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XG6 30-Jun-22 25,00,00,000 28-jun-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XH4 25-Aug-22 1,25,00,00,000 12-5ep-22 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X12 26-Aug-22 2,00,00,00,000 05-Sep-22 Nit Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X10 16-Sep-22 3,50,00,00,000 23-Sep-22 NIt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X]0 16-Sep-22 1,00,00,00,000 23-5ep-22 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XK8 28-Sep-22 1,50,00,00,000 25-Now-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XLG 30-Sep-22 1,00,00,00,000 15-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XM4 06-0ct-22 2,50,00,00,000 | C4-May-23 Nil Kotak Mahindra 8ank Ltd | CRISIL Al+ 7000
INE975F14XN2 07-0ct-22 2,75,00,00,000 14-Oct-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al 7000
INE975F14XN2 07-0ct-22 75,00,00,000 14-0Oct-22 NIl Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14X00 02-Nov-22 1,50,00,00,000 10-Nav-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INE97SF14XP7 07-Nov-22 2,00,00,00,000 15-Nov-22 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XP7 07-Nov-22 | 8,00,00,60,000 | 15-Nov-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14XQ5 11-Nov-22 4,00,00,00,000 18-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES?5F14XR3 17-Nov-22 ¢ 1,00,00,00,000 | 03-Apr-23 il Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
{NE975F14X51 21-Nov-22 25,00,00,000 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14X51 21-Nov-22 50,00,00,000 21-Nov-23 50,00,00,400 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9T5F14X51 21-Nov-22 10,00,00,000 21-Nov-23 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14X51 21-Nov-22 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XM4 06-Oct-22 2,50,00,00,000 | 04-May-23 N Kotak Mzhindra Bank |.td CRISIL Al+ 7000
INEQ75FL4XN2 07-0ct-22 | 2,75,00,00,900 14-Oct-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
1ME97EF14XN2 07-0ct-22 75,00,00,000 14-Oct-22 NIt Kotak Mahindra Bank L td CRISIL Al+ 7000
INEF75F14X00 02-Nov-22 | 1,50,00,00,000 10-Nov-22 Nl Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14XPT 07-Nov-22 | §,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQT5F14XP7 07-Nov-22 | 2,00,00,00,000 | 15-Nav-22 Nit Kotak Mahindra Bank {td | CRiSIL Al+ 7000
INES75F14XP7 07-Nov-22 2,00,00,00,000 15-Nov-22 Nl Kotak Mahtndra Bank Ltd CRISIL Al+ 7000
INE9V5F14X0Q5 11-Nov-22 4,00,00,00,000 18-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XR3 17-Nov-22 1,00,00,00,000 03-Apr-23 Nif Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14XT9 02-Dec-22 | 3,50,00,00,000 C9-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X17 12-Dec-22 | 1,50,00,00,000 12-tun-23 1,50,00,00,000 Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14XV5 12-Dec-22 25,00,00,000 11-Dec-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14XW3 12-Dec-22 25,00,00,000 24-Jul-23 25,00,00,000 Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEQ75F14XU7 13-Dec-22 20,00,00,000 12-jun-23 20,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XU7 14-Dec-22 75,00,00,000 12-jun-23 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XX2 19-Dec-22 | 1,00,00,00,000 27-Jun-23 1,06,00,00,000 Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14XYS 04-Jan-23 25,00,00,000 27-Sep-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XY9 04-Jan-23 15,00C,00,600 27-5ep-23 15,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7EF14X26 05-Jan-23 1,00,00,0C,000 14-Jul-23 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YAT 06-Jan-23 75,00,00,000 07-Aug-23 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YBS 17-Feb-23 17,00,00,000 14-Feb-24 17,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YBS 22-Feb-23 50,00,00,000 14-Feb-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9/5F14YB5 23-Feb-23 25,00,00,000 14-Feb-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL A+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INF975F14YC3 17-Mar-23 25,06,00,000 15-Mar-24 25,00,00,0_00_ Kotak Mahindra Bank Lt_d CRISI. Al+ 7000
!NEB?SFMYCB " 24-Mar 23 50,00,06,000 . 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Lid CRISIL A1.+ "JUUOI
INES75F14YD1 10-Apr-23 75,00,00,000 08-Apr-24 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST75F14YD1 1i-Apr-23 50,60,00,000 08-Apr-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14YEG 27-Apr-23 4,50,00,00,000 08-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YFD 27-Apr-23 50,00,00,000 08-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




Kotak Mahindra Investments

May 26, 2023

BSE Limited, Listing Department,
Phiroze leejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2023 of Kotak Mahindra Investments Ltd. {“Company”) under Regulation 52 of Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part B of Schedule Ill of the Securities and Exchange Board of
india {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”}, as amended from
time to time, please hote that, the Board of Directors of the Company have, at their meeting held on May 26, 2023, have
inter-alfa, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the quarter
and financial year ended March 31, 2023, as recommended to them by the Audit Committee.

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors
of the Company, is enclosed herewith. The said Auditors' Report contains an unmodified opinion on the Consolidated and
Standalone Audited Financial Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financlal Results,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate Is made in the Audited Financial Results for the quarter and financial year ended March 31, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotakmhﬁdra Investments Limited

Rajeev Umar
(EVP Legal and Company Secretary)
Encl: as above

i{otak Mahindra Investments Lid.

CIN UG5900MH 1988PLC0479B6 ‘ Registered Office;
27BKC, € 27, G Dok
ird Floor, 12 BKC, C-12, T+91 02262185320 Bandra Burta Complex,
G Block Bandra Kurka Complex F 401 022 62215400 Bandra {E), Mumbal - 400 051,

Bancra (Fast), Mumbal -400051 wwkolak.com Maharashtra, Indla,






KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group®) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended {*Listing Regulations’}.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements/financial

information of the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship
No. with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(if) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

(il) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (“the Act™) read relevant rules thercunder and other accouﬁiiné ”
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered

LLP N . AAW . 31417
RLGISTEHLED UFFICE @ ESPLANADE HWOUSE, 29, HAZARIMAL SOMANMNI MARG, FORI, MUMBAL 400 001
TEL.: {g1) {22} 6158 Bzeo, 6158 y2o0 EAX L [9v) {ar) 6188 627y
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Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilied our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reporty referred
to in “Other Matters™ section bolaw, is sufficient and appropriate to provide & basis for our opinion,

Management Responsibilities for the Consolidated Financial Resulis

This Btatement, which is the responsibility of the Holding Company's Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual
financial statemerits. The Halding Company’s Board of Directors is responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance
with Regulation 52 of the Listing Regulations, The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assels of the Group and for preventing and
detcoting frauds and other irregulasities; selection and application of appropriate accounting policies;
meking judgments end cstimates that are reasonable and prudent; and fthe design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, These financial results have been used for the purpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies inclyded in the Group
are responsible for assessing the ability of the Group to continue as a going concem, disolosing, as
applicable, matters related to going concern and using the going concem bagis of accounting unless the
tespective Boatd of Directors eliher intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consalidated Financisl Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s feport that inchudes our
opinion. Reasonable assurance is 8 high level of assurance, hut is not a guarantes that an audit conducted
in accordance with BAs will always detect a material misstatement when it exists. Misstatements can

arise from fraud or ¢rror and are congidered material if, individually or in the aggregate, they could
regsonably be expeoted to influence the economic decisions of users taken on the basis of the Statement,
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As part of an audit in accordance with SAs, we exercise professional judgment and maimtain
professional skepticism throughout the andit. We also:

Tdentify and assess the risks of material misstalement of the Statement, whethet due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an wnderstanding of Internal control relevant fo the audit in order 1o design audit
procedues that are appropriate in the oircumstances. Under Section 143(3) (1) of the Act, we
are also responsible for expressing our opinion on whether the Holding company has adequate
internal financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
acoounting and, based on the mudit evidence obtained, whether a moterial uncertainty existy
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a materisl uncertainty exists, we are required
to draw sttention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. OQur conclusions are based on the audit
‘evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as-a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in &
manner that achieves fair ptesentation,

Obtain sufficient appropriste audit evidence regarding the financial statement/ financial
information of fhe entities within the Group to express an opinjon on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement of which we are the independent auditors. For the

other entities included in the Statement, which have been.andted by other anditors, such other

audifors romain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governanoe of the Holding Company and such other entiticy
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intetnal controf that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought tp bear on our independence, and where applicable, related
safeguards,

Othor Matiers

The Statement includes the audited Finaneial Resulls of an assoclate company whose
Finenciel Statements reflect Group’s share of net profit after tax of Rs. 5,577.99lakhy for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors. The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinion
on the Statement, in so far as it relates to the amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed
by us ate as stated in paragraph above.

Our opinion on the Statement is not modified with respect to our reliance on the work done
and the reports of the other auditors and the financial information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W100166
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Marfatia i meres

Roshni . Marfatia
. Partner
M. No.: 106548
UDIN: 23106548BGUVYN9407
Mumbai, May 26, 2023.




Kotak Mahindra invastments Limited

Regd, Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbai - 400 051
CIN : USS900MH1988PLCO4TI86

Website: www.kmileo.n Telephone:; 91 22 62185303

Consolidated Statement of audited Financial Rasults as at March 31, 2023

Consolidated Statemant of Assets and Liabiiities

{Rs. In fakhs)

As at As at
N (Particulars March 31, 2023 March 31, 2022
Audited Audited
ASSETS
1 |Financial assets
a) |Cash and cash equivalents 33,347.36 38,964.89
b) |Bank Balance other than cash and cash equivalents 47.09 45.03
c) |Receivabies
Trade recelvables 0.28 72.87
Other receivables 155.46 214,67
d} |Loans 9,33,538.92 6,66,846.66
a) |Investmenis
Investments accounted for using the equity method 22,124 47 16,546.48
Others 24311577 2,53,514,50
f) {Other Financial assets 224.92 224.19
Sub total 12,32,554.27 9,74,429.29
2 [Nen-finantial assets
a) |Current Tax assets (Net) 766.78 1,702.42
B} |Property. Plant and Equipment 90.90 87.40
c) |intangible assets under development 14.83 3.25
d) |Other intangible assets 32.29 192.67
@) |Other Non-financial assels 101.79 245.12
Sub total 4,006.69 2,230.86
Tota! Assets 12,33,560.96 9,76,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 {Financial liabilities
a) {Derivative financlal instruments 5,891.36 -
b) iPayables
Trade Payables
Total outstanding dues of sreditors other than micro enterprises and small enterprises 380.84 31.07
Other Payables
Total outstanding dues of creditors other than micro enterprises and small enterprises 1,425.41 1,198,27
c) [Debt Securilies 4,90,668.25 3,93,287.04
d) |Borrowings (Other than Dabt Securitles) 4,17,296.29 3,03,082.87
e) |Subordinated Liabililies 20,231.85 20,234.24
Sub total 9,35,894.00 7,18,113.49
2 |Nen-Financial liabilities
a) |Current tax liabilittes {Net) 2,699.32 242138
b} [Defarred Tax liabllities (Net) 1,763.46 456,77
¢) |Provisions 931,20 1,053.29
d) iOther non-financial liabilities 598.06 531.06
subtotal oo 5,992.04 4,469.10
3 [EQuity
a) |Equity Share Caplial 562.26 562.26
b) ]Other equity 2,91,112.66 2,53,616.30
Sub total 2,91,674.92 2,64,077.66
Totat Liahilities and Equity 12,33,560.96 9,76,660.15
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Conaolidated Statament of audited Financial Results for the Perlod ended March 31, 2023

Consolldated Statomant of Profit and Loss

(Rs. in lakhs)

Partloulars Year entled
March 31, 2023 March 31, 2022
Audited Audited
REVENUE FROM OPERATIONS
() {interest Income 88,593,19 79,585.35
(i} |Dividend Income 177.01 204.12
¢y {Nel gain on fair vatue changes 1,045.72 8,605.06
oy |Nel gain on derecognition of financial Instrumenls under amortised cosl (3.61) 110,41
(v}
category
(v) [Olhers 6548.34 630.70
{I} [Total Revenus from oparations 90.460.85 89,145.34
{1} lCther Income 418,32 285.83
(Hi) [Total income (1 + 1) 90,878.97 89,431.17
EXPENSES
) {Finance Costs 39,300.51 34,682,938
(i) Pmpalment on financlal Instrurments {1,413.18) (6,276.10}
{iil) |Employes Benefits expanses 3,827.97 347240
(iv) |Depreclalion, amoriization and fmpalment 208.54 22176
{v) |Clher expenses 324247 3.117.80
(V) |Total expenses 45,166.31 36,218.84
{V) |Profit/{loss) before tax and Share of net profits of Investments
accounted using equity method (Il - v} 45,742.66 53,242.33
vy
Share of nef profits/(loss) of Investments accountad using equity method 5,577.99 1,740.09
(V1) {Profit/(lass) before taxiv+VI} §1,280.65 54,952.42
{VIN) [ Tax expanse
(1) Current tax 11,611.38 1247153
{2} Deferrad tax 1,603.69 1,563.70
Total tax expanse {1+2) 13,115,07 14,035.23
(IX) [Profit/floss) for the perlod (Vi - Vill} 38,175.58 40,917.19
{X) |Other Comprehensiva Income
{i) tems that will not be reclassifisd Lo profil or loss
- Remeasurements of Lhe defined benefit plans 14.00 {36.37)
(ti} income tax retallng to ilems that will not be reclassified to profit or loss (3.52) 9.15
Total {A) 10.48 {27.22)
{i} ltems that wlll ba reclassified to profit or loss
- Financlal Instruments measured at FVOCI {796.69) {256.55)
{if} Income tax relaling to ltems that will be reclassified to profit or loss 200,51 66.15
Tota B) X . enan} |
Other comprehensive income (A + B) {586.70) (217.62}
{X}) [Total Comprehansiva Income for tha perlod (IX + X} 37.580.88 40,899.57
{XIN) |Pald-up equity share capital (face vafue of Rs. 10 per share) 562,26 562,26
{(XIn) [Earnings per equity share (not annuvallsed):
Basle & Dijuted (Rs.) 678.97 727,713
See accompanying nole lo the financial resulls
Place : Mumbai
Data : May 26, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED
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Consolidated Statement O Cash Flows For The Year Ended March 31, 2023

[Rs, In takhs}

Cash snd tagh aquivalents os roalated as at the haif year end *
* Grsh and cash equivatanis shown in Bslance Shaet is nel of ECL provislon of Rs. B.80 lakhs as 8t

For the year ended For tha yeer anded
Particulars March Jist, 2023 March 31st, 2022
Audited: Audited
Cash Aow from operaling activities
Profit bafore tax ' 54,200.85 54,952,42
Adjustments to recongila profit bafore tax to net cash génerated from. / {used iir) opurating
activities
Dapraciatidns, amartization and impalimen 208,54 221.76
Dividend Revsived (177.01) (204.2)
Profit on Sale of Property, Plant and Equipment {4.28) {2.96)
Impatrment on Ananalsi nstruments {1.413.49) (6,276,10)
Met gal/ {luss) an fipancial inetruments al fair value through profit or s {1.042.97] {8,605.08)
trterasl on Borrowlng 139,300.51 94,682.99
interest an Bormowing paid 133.481.45) (36,413.30)
ESOP Expensa 748 36,52
Remesasurements of the defined benefil pans. 14.00 {36.37)
8hare of Nat profits of investment ascounted witer equily method (6,577.88) {1.740.08)
Debi Instrtments through Olher Comprehensive Income {768.59) {256.55)
Operating profit before working capital changas 48,319.47 38,354.11
Worklng papltal adjustinents
{lcrease) | Deasease In Bank Batance other thin ash and cash equivalent {2.08) (2.1
{invrease} / Decrease In Loans 12,65,387.80) (40,782.47)
{Ingrease) { Diparease In Recslvables 134.13 441,16
{Inurease) / Dacroase in Other Financial Assats (0.08) {0.06)
(Intrease) / Deareass In Otker Non Finansial Assels 143,33 26.34
incresse / {Deorease) In Trade payables 69,77 {15.97)
incrense / (Decrease) in other Payables 227,14 G08.21
Incresse / (Detrease) in olther non-financlal tabililes 67.00 24.88
Ingrense | {Detrease) provisions {122.08) (248.54)
(Intrease) | Decrease i bnamodizad discounl 15,887.04 23,226,57
{2,48,884.62) {16,726.11)
Net Cask (used in} / generated from oparations {2,00,668.15) 21,628,00
Inctmiee tax pald {net) {10.404.41) {(13.387:41)
Net cash (used In}/ generated fram cpamting aclivitles {2,41,070.50} B,241.59
Cash flow from investing aetivitles
Furchase of investments {38,71,130.89) {4533177.688)
Sale of Investments 38,79,560.17 44,19,218.08
interest on Invesimants 3,.237.64 7,528,023
Purchase of Properly, Plani and Equipment {73.65} (85,58)
Sale of Properly, Plant and Equipmeant 14,58 30,81
Dividend oninvestments 127.01 204,18
Net cash {uaed in)f generated from Investing activities 11,778.7¢ (1,p6,272.31)
Cash flaw from financing aclivitiea
Proteeds from Debl Securites 2,30,474.86 2,43,049.36
Repaymient of Debt Sacuslles {1,40,082.68) {1,15,569.20)
Inlgrenrperatn Daposit Issued 66,200.00. 20,004,386
Interéorporate Dapast Redéemed {64,200.00) [27,004,36)
Commercial Paper igsued 8,18,056.82 22,68,427 .96
Commercial Psper Redesmed {6,01,600.80) (22,57,000.00)
Term Loans Drawni(rapyid) 1,11,831.25 {8,999.00)
increasef{Decresse) in Bank overdrali{Nat) 11,805,20 {10,500.01)
{4ot canly generated/(uned.in) fram Financing Sctivites 1, 9B,6T6.85 | 1,20,308,12
Mot (ncroasef (decreasss} In gash and cash equivalents {3,648.24} 22,7140
Cash dnd cash eguivalents at (e beginalng of e year. 38,872.10 44,684,70
Cash and cash aquivalents atthae end of the hatt year 33,353,860 36,872.10
Reconcilistion of cash and cash squivalants with ihi balance shest
(>ash and cast equivalents as per batance shest
Cash on hand
Bafancas with banks in current eccoum 33,363.86 36,972.10
Chegues, drafis on hang
33,353.00 16.972.10

March 31, 2023 (Pravious year: Rs. 7,21 lakhs)

iy The above Stalemeni of cash flow has been prepared undar the ‘ndirect Method' as sat ol in Ind AS 7 - 'Staiement of gash flow
H) Non-zash financing activity : ESOP from parent of Rs 7.48 akh for year ended March 31, 2023 (March 31, 2022 - Rs 36.52 lakh)
i) Tha pravious peded figures have bean re-grouped, wharever necassary in brier to conform 10 this perlod presentatios.



Kotak Mahindra Investments Limited
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Consolidated Statement of audited Financlal Results ag at March 31, 2023

Notes:

1

4

The consolidated annual financiat resulls have been prepared in accordance with and comply in ail malerial aspect with Indian Aceounling
Standards ( Ind As) notifiad under section 133 of Companies Act , 2013 {'the ACT") read with the companies { Indian Accounting Slandards)
Rules,2015 as amended from tme lo lime and other ralavant provisions of the Act. The consolidalad annual Bnancial statements, used lo
prepare the consaiidaled finanolal resulls, are based on |he notfled Schedula It of the Acl, as amendsd from tims to time, for Nonh-Barnking
Financlal Companles thel are required to comply with Ind AS.

The above consolidated results were reviewed by the Audit Commitiee at meating held on May 25, 2023 and appraved and taken on record by
the Board of Directors al hetd on May 26, 2023, In terms Requlation 52 of the Securlties and Exchange Board of India { Listing and other
Disclosure Radquiremenis) Regulations, 2015,

Disclosure In compliance with Regulation 52(4) of Securilies and Exchange Board of India{lisling Obligations and Disclosure Regquiremanis)
Regulations, 2015 for tha year ended March 31, 2023 Is altached as Annasure |.

Flgures for the pravious parlodiyear have baen regroupad wherever necessary to conform la current perind/year presentation.

For Kotak Mahindra tnvesiments Limited

Digitally slgned by AMIT BAGRI

AM IT BAG RI Date; 2?23.05,26 16:55:40

+05'30

{Director)
Place: Mumbai
Date : May 26, 2023

R O S h n i {igiisthy signed by Roshnl Hayemmand Mariabia
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Annexure |

Disclosure In compliance with Regulation 52(4) of Securitles and Exchange Board of India{LIsting Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

SrNo. |Particulars

Ratio

a)  |Debt Equity Ratio*

b) |Debt Service Coverage Ratio

c} Interest Service Coverage Ratio
Outstanding Reedemable Preference

d
} Shares{Quantity and value)
) Capital redemption reserve/ Debenture
redemption reserve
f) Net Worth

g}  {Net Profit after Tax

h}  {Earning per share

i) Current Ratio

J} Long term debt to working capital ratio
k) Bad Debt to account receivable ratio

f) Current Liability Ratio

m) [Total Debt to Total assets*

n)  [Debtors Turnover

a)  [inventory Turnover

p}  |Operating Margin(%)*

q) |Net profit Margin{%}*

r) Sector Specific equivalent ratios such as
{i) Stage Il ratio*

(1i} Provision coverage Ratio*®

(iii) LCR Ratio

3.18:1
Not applicable
Not applicable

Not applicable
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures in terms of
rule 18{7)(b)(li} of Companies{Share capital and
debentures) Rules ,2014

Rs. 291,674,92 Lakhs
Rs, 38,175.58 Lakhs
Basic & Diluted - Rs. 678.97
0.98:1

(32.83)111

0%

55.91%

75.25%

Not Applicable

Not Applicable
54.88%
42,01%

1.21%
53.18%
91.61%

*Formula for Comptitation of Ratios are as follows :-

{l) Debt Equity Ratio

{ill) Operating Margin

{iv) Net proflt Margin
(v)Stage Il ratio

(i) Provision coverage Ratio

(Debt  Securites+Borrowing other than Debt Securities+Subordinate
Liabilittes){Equity Share Capital+Reserve and Surplus)

Liabilitles)/Total assets
{Profit before tax+Impairment on financlal instruments)/Total Income

Profit after tax/Total Income
Gross Stage Il assets/Total Gross advances and credit Substitutes

Impairment loss allowance for Stage [ll/Gross Stage |l assets
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Independent Auditor's Report on Quarterly Standalone Fizancial Results and Year to Dute Standalone
Tinancial Results pursuant to the Regulation 52 of the SEBI (Listing Obligativns and Disclosure
Requirements) Regulations, 2015

To the Bosrd of Directors
Kotak Mahindra Investients Limited

Report on the Audit of Standalene Financial Resulty
Opinion

We have audited the sccompanying quarterly and yearly financial results of standalone financial results of Kotak
Mahindra Investments Limited (hereinafter referred to ns ‘the Company’) for the quarter ended March 31, 2023
and year to date results for the perlod April 1, 2022 to March 31, 2023, together with notes thereon (‘the
Statement’), ettached herewith, being submitted by the Company putsuant to the requirement of Regulation 52 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“Listing Regulations'),

It our opinion'and to the best of our fnformation and according to the explanations given to us, the aforesald
Stetement:

@ is presented in accordance with the requirements of Regilation 52 of the Listing Regulations in this
regard; and

(§)) gives a true and fair view in conformity with the recognition and messurement principles Iald down in
the applicable Indian Accounting Standards (“Ind AS™) preseribed unider section 133 of the Coinpanies
Act, 2013 (“the Act”) read with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income aud other financin! formation of
the Company for the quarter ended March 31, 2023 as well as year to date results for the period from
April 1, 2022 to March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standerds on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Stendards are firther described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Results section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requircments that e relovant to our audit of the Statement undor the provisions of the Act und the Rules
thereunder, and we have fulfilled our other ethical responsibilities i

" Code nf Efhicy,

We believe thet the audit svidence obtained by ug is sufficient and appropriate to provide a basis for our opinion,
Managemsnt Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Diirectors, has been prepared on the basis of the standalone annual financial statements. The Company's Board of
Directors is respongible for the preparation and presertation of this Statement that gives a true and fair view of
the net profit and other comprehensive income and other Snancial information in accordance with the recogtition
and measutement principles laid down in Ind AS prescribed under section 133 of the Act read with Companies
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(Indian Accounting Standards) Rules, 2015, as smended issued thereunder and other accoimting principles
generally accepted in India and In compliance with Regulation 52 of the Listing Regulations, The Board of
Directors of the Company i responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detocting frauds and
other irregularities; selostion and epplicetion of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internp! financial
controls, that wate operating effectively for ensuring accutacy and completeness of the accounting records,
relevant to the preparetion and pregentation of the Statement that give p trye and fair view and sre froe from
malerial misstatetment, whether due to-friwd or entor.

Tn preparing the Statement; the Board of Directors of the Compaury are responsible for assessing the ability of the
Company to continue as & going eoncern, disclosing, as applicable; matters related to giting concern and using the
going concarn basis of accounting viless the Board of Directors either intends to liquidate the Company or {0
cease opetations, or has no tealistic alicrative but to do do.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the
Compaiy.

Auditor*s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from meterial
migstatement, whether due fo fraud or error, and fo issue an auditor's report that inoludes our opinion. Reasonable
assurance is & high level of assurdnice but is not a guarentes that an andit conducted in accordance with SAs will
always detect a material aisstatoment when it exists, Misstatements can arise from frand or error and are
congidered material if, individually or in the aggregate, they could reasonsbly be expected to influence the
economic decisions of tsers taken on the basis of the Statement.

As part of an audit in sccordance with SAs, we exeteise professional judgment dnd maintain professional
skepticism throughout the audit. We also:

v Identify and assess the risks of material misstatement of the Statement, whether dus to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidenge that is sufficient
and appropriate to provide a basis for our opinlon, The risk of not detecting & material misstatement
resulting from fraud is higher then for one resulting fram error, 4 fraud mpy involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal conirol.

»  Qbtsin en understanding of internal control relevan to the auditdn oxder to design audit proceduces that
are sppropriate in the clreumstanices. Under section 143(3) (i) of the Act, we sre also responsible for
expressing our opinion on whether the Cotpany has adequate internal finenclal controls with reference
1o standalone financial statenments in place and the operating effectiveness of such controls,

«  Evaluate the appropristeness of accounting policies used and the reasonableness of accounting estimatas
and related disclpsures made by the Board of Directers.

»  Conclude on the appropristeness of the Board of Directors” use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertalnty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern.
If'we conclude thai a material uncertainty exists, we are required to draw attention in oyt suditor’s report
1o the related disclosures in the Statement or, if such disclosures ate inadequate, to modify our opinion,
Our conclusions are based on e audit evidence obitained up to the date of our auditor’s report. However,
fiture events or conditions may vause the Company to cease to continue a3 a going concern,
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» Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying tiansicttons and events in a manner that achieves fair
presentation,

Wo communicate with those charged with governance of the Company regarding, among ofher matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with & stateraent that we have complied with relevant ethical
requirements regarding independence, and to communioate with them all relationships and other metters that may
reasonably be thought to bear on our independence, and where applicable, related safepuards,

Other Matters

The Statement include the results fo the quarter ended March 31, 2023, being the balancing figure betwaen:
the audited fgures in respect of the full financial year and the published vnaudited year fo dafe figures up
to the third quarter ended December 31, 2022, prepared in accordance with the recognition and
measurement principles laid down in accordance with Ind AS 34 “Interim Financial Reporting” which
were subject to limited review by us,

For KALYANIWALLA & MISTRY LLP

Chartered Accountants

Firm Registration No. 104607W/W100166
Roshni Rayomand S22 0 n,
Marfatia Ly STl
Roshui H. Marfatia

Pariner

M. No.: 106548

UDIN: 23106548BGUVYMB00D
Mumbai, May 26, 2023.
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Statement of Standalone Auditad Financial Results as at March 31, 2023

Statement of Standalone Assets and Llabliitles

{Fén, ly busidiar}

As at As at
or. |Particulars March 31, 2023 March 31, 2022
Audited Audited
ASSETS
1 |Financlal assets
a) [Cash and cash equivalents 33,347.36 36,964.89
o) |Bank Balance other than cash and cash equivalents A47.09 46.03
¢} {Recsivables
Trade recelvables 0.28 72.87
Other receivables 155.46 214.67
d} |Loans 9,33,538.92 6,66,846.66
) (lovesimenis 24921627 2,69,615.00
fy {Cther Financial assets 224,92 224,19
Sub total 12,16,530,30 9,63,983.31
2 |Non-financial assols
a) |Current Tax assels (Nat) 766,78 1,702.42
b) {Deferred Tax assets {Net) 2,246.79 2,149.62
o} |Property, Piant and Equipment 90,90 87.40
d} [intangible assels under devetapmant 14.93 3.25
e} [Other intangible assels 32.29 192.67
f) |Other Non-financlal assels 101.79 245.12
Sub total 3,253.48 4,380.48
Total Assets 12,19,783,78 9,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 |Financlat llabiiitles
a) |Derivative financlal instruments 5,891.36 B
b) {Payabies
{1) Trade Payables
(i} Total outstanding dues of micro enterprises and small enterprises - -
{il) Tolat outstanding dues of credilors ether than micro enierprises and small enterprlses 380.84 311.07
(H} Other Payables
{Iy Total outstanding dues of micro enlerprises and small enlerprises - -
{if) Total outstanding dues of creditors other than micro enlerprises and small enterprises 1425.41 1,198.27
¢} |Debt Securitles 4,90,668.25 3,93,287.04
&) |Borrowings {Other than Debt Securitles) 4,17,296.29 3,03,082.87
e} |Subordinaled Liabililes 20,231.85 20,234.24
Sub tatal 9,35 894.00 7.18,113.49
2 {Non-Flnancial llabilitles
a) [Currenl tax Habliitles (Nat) 2,689.32 242798
b) |Provisions 931.20 1,053.29
¢} |Other non-fnancial llabllitles £96.08 531.08
Sub total 4,220.58 4012,33
3 (EQUITY
a) |Equity Share Capltal 562,28 662.26
k) |Other equity 2,79,098.84 2,48.675.71
Sub total 2,78,601.20 2.46,237.97
‘fotal Llabilltles and Equity 12,19,783.78 9,68,363,78




Kotak Mahindra Investments Limioed
Reqd.Office : 27BKG, C 27, G Black, Bandra Kutla Complax, Bandra {E }, Mumbat - 400 051
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Statemant of Standalons Andiled Financlal Results for the Parlod ended March 34,2023

Statemont of Standalone Proflt snd Loss {R¢. In lakhs)
Particulars Quarter anded Yaur undad
March 31, 2023 December 31, 2022 Marah 31, 2022 March 34, 2023 March 31, 2022
Rofor Noto § Unaudited Rofor Note & Audited Auditad
REVENUE FROM DPERATIONS
{I} lintarest Incoma 26,168.97 22.018.25 21,021.42 88,593,19 79,695.38
{ii} [Dividend Income 32,56 B8.82 103,58 177.01 204.12
{iH) |Net qoin on fair value changss {272.58) 317.5¢ 1.303 67 1.04572 B,605.06
Net gala en derecognition of financial instruments under amorlised cost {361} - &1.31 {381) 110.11
&) cateqory
{) |Others 351.07 116.02 282.47 648,34 430.70
{I} |¥olal Ravenus from operations 27,076.40 22 510,89 22,792.35 90,480.85 £9,145.34
(i} {Other incoma B8.70 65.11 73.36 418,32 265,83
(%) {Total income {1+ t} 27465.10 22,575.74 22,865.71 90,878.97 49.431.47
EXPENSES
#) |Finance Cosls 12,762.92 10,292.75 8,708.4¢ 39,300.51 34,682.90
)y {impalrment on flnaaciasl Inslruments 12.815.32) {270.87) (6,202.04) {1,413.18} (5,276.10)
(M} |Employee Benalils expenses #63.64 1.013.23 8189 382747 347240
{iv) [Deprociation, ameriization and impairment 49.28 51.62 57.08 208,54 221,78
(v) |Other expenses 902,55 875.82 B31.64 3,242.47 3 117.80
{Iv) 1Total axpenzos 11,763.07 11,862 35 5,073,398 45,188,349 38,218.84
(W} |Profitiloss) betors Lax {12 - W) 15,402.03 10,643,358 17,792.33 45,712.66 53,212.33
(VI} | Tax exponse
(1) Currenl tax 3.352.25 3.356.24 3,154.21 11,6138 1247153
{2} Defarred tax 516.56 (584,52 130537 98.83 1,125.75
Total tax oxpansg {142) 3,868.81 2,11,72 4,549,508 11,714.21 13,597.28
Vil) |Profitiiloss) for the parad {V - VI 11,533,32 7.621.63 13.242.78 34,00145 39,615.05
(VI |Othor Comprohenegiva Inceme
(i) ltems that will not be reclassified to profit or loss
- Remeasuramants of the defined banefit plans [43.58) 42,27 (33.38) 14,60 {36.37)
(i} Income (ax ralating ko items thal will not he raclassiflad to profil or loss 1097 {10.64) 8.49 (3.52) a9.18
‘Total {A) (32.59) 31,83 {24.99) 10.48 (27.22}]
() Hams that wil be reclassified to profitor loss
- Financlal nstruments measured at FVOG! 231.84 511.74 61,62 (796.69) (268.55)
{il} incoma tax relating to ltems that will be reclassified to profil or loss (58.38) {128.78) (21.48} 200,61 86,18
Total (B) 173.58 382,83 70.07 {596.18) (190.40)
Other tomprehensive [necms (A + B) 140,87 414.56 45.08 [585.70) {217.62}1
{14} [Tolal Comprehansive Income for the peried (il + VI 11,674.19 8,236.18 13,287,823 N HETS 39,357.43
X} {Pald-up equily share capital (face value of Rs. 10 par shara) 582,26 56246 562.26 562.26 562.20
{X) [Earnings per oquily shars”
Baslo & Riluted (Rs.} 20512 138141 235.53 604.73 704.57
Sea acconipanylag nole ko the financlal resulls
* numbers are not annuglizad for quarter endad March 31, 2023, Dacembar 34, 2022 and March 31,2022,
Place : Mumbai
Date : May 26, 2023




HOTAR MAHINDRA INVESTMENTS LIMITED
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4tatement of Standalone Cash Flows for the year Ended March 31, 2023

(Rs. In lakhs)

For tha year ended For the year ended
Particulars March 31, 2023 March 31, 2022
Audited Audited
Cash flow from operating activities
profit befare tax ' 45,712,686 53,212.33
Adjustments to recanciie profit before tax to net cash generated from f {used In) operating
actlvithes
Daprectation, amortization and Impainnent 208,54 221.76
Dividend Recelved {177.01} (204.12)
frofit on Sale of Property, Plant and Equipment {4.28) {7.98)
{mpairment on financlal instruments 1,413.18) {5,276.10)
Net gain/ (loss) en financlal Instriiments at falr vdlue through profit or loss |1,042.11) {8,605.06;
Interest on Borrowing 35,300,51 34,682,98
Interest on Borrowlng paid {33,491.45) {35,413.30)
ESOP Expense 748 15,52
ARemeasurements of the defined benefit plans 14.00 {36.37)
Debt Instruments through Other Comprehensive Income {796.69) {256.55)
Operating profit before working capltal changes 48,318.47 38,354.11
Working capltal ndjustments
(Increase} / Dacrease n Bartk Balance other than cash and cash equivalent {2.08} (213}
{Increase) / Decrease In Loans {2,65,387.80} {40,782.17)
{inerease} / Decrease in Recelvables 133.13 44146
{increase) / Decrease In Other Financial Assets {0,08) {0.0B)
{increase) / Decrease In Other Non Financlal Assets 143,33 25.34
Inerease / (Degrease) In Trade payables 89,77 {15.37)
[ngiease / (Dacrsase) in other Payables 227,14 606,21
|ncrease / {Becréase) In other non-financlal Rabilities §7.00 24.88
(ncrease / {Decrease) provislons {122.09) {249.54)
{increase} / Decrease In unamortized discount 15,887.04 23,226.57

[2,48,984.62)

{16,725.11}

Net Cash {used In} / generated from operations {2,00,666.15) 11,629.00
{ncome tax pald (net) {10,404.41) {13,387,41)
Net cash (used In} / generated from operating activities (2,11,070.56) 8,241,59
Cash flow from investing activities

Porchase of investments {38,71,138.8%} {45,33,177.89)
Sale of investments 38,79,560,17 44,19,219,09
interast on invastrments 3,237.54 7.,578.03
furchase af Propecty, Plant and Equipment [73.65) (85.58)

15ale of Peoperty, Plantand Equipmant. .. r e 4459, ...3931 1

Olvidend an Investments’ 177201 2043
Net cash {used Inj / gererated from investing activities 11,776.77 {1,06,272.31)
Cash Aow from financing activitles

Proceeds from Debt Secyrives 2,300,474 96 2,43,049.36
Repayiment of Debt Securltias {1,40,082.68) {1,15,669.29}
intercorporate Depasit issued 69,200,00 29,003.36
Intercorporate Depasit Redeemed {64,200.00) {27,003,36)
Commertial Paper lssued 5,18,056.82 22,68,427.96
Commerclal Paper Redeemed {6,01,500.00) (22,57,000.00)
Term Loans Drawn/{rapald) 1,11,831.25 {9,999.90}
increase/[Decrease) In Bank overdraft{iNet) 71,895.20 |10,500.01}
Net cash generated/{used in} from Financing Activites 1,05,675,58 1,20,308,12

Continued




ROTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standalone Cash Flows for the year Ended March 31, 2023 {Continued)

Far the year ended For the year ended
Particulars March 31, 2023 March 31, 2022
Audited Audlted

Net increase/ (decrease) In cash and cash equivalents (3.618.24) 22,277,440
Cath and cash equivalents at the beginning of the year 36,972,10 14,694,70
Cash and cash equivalents at the end of the year 33,353.86 36,972.10
Reconclliation of tash and cash equivalents with the balance sheet
Cash and cash equivalents as per balance sheet

Cash on hand -

Balarces with hanks in current account 33,353.86 36,872.10

Cheques, drafts on hand - -
Cash and cash equivalents as restated as at the year end * 33,353,86 36,972.10

* Cash and cash equilvalents shown in Balance Sheet {s nat of ECL proviston of fs. 6.5 lakhs as
at March 31, 2023 {Previous year: Rs. 7.2 lakhs)

i} The above Staternent of cash flow hax beer prepared uniler the 'Indirect Method" as set out In Ind AS 7 - ‘Statement of cash flow".
fi) Non-cash financing activity : ESOP from parent of &s 7,48 fakh for year ended March 31, 2023 (March 31, 2022 - Rs 36.52 lakh}
I} The previous peried figures have been re-grouped, wheravar necessary In order te conform to this pariod presentation,



Kotak Mahindra Investments Limited
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Statement of Standalone Audited Finandlal Results as at March 31, 2023

Notes:

4

The slandalane financlal results have been prepared in accordance with indlan Accounting Slandards (Ind AS") nolifled uader the Companles
{Indian Agcouriting Standards) Rules, 2015 as amended by the Companies {Indian Accounting Standzards} Rules, 2046 read wilh the relevant rules
issued thereunder and olher accounting principles generally accepted in (ndlp. Any application guldancelciarifcalion/directions issusd by the
Reserva Bank of Indla or olher regulators are implamented as and whed thay are lssuedfapplicabie.

Thin above slandalane resulls wers reviewad by the Augll Commiltae al meeting held on May 25, 2023 and approved and taken on record by the
Board of Diractors 8t meetings held on May 26; 2023.The standalens results for the year ended Mareh 31, 2023 hava bean reviewed by the
Statutary Audilors af the Company,

Disclosure in compllance with Requiation 52{4} of Securtias and Exchange Baard of India{listing Obligations and Disclosure Requirersants)
Ragulations, 2015 for the year-anded March 31, 2023 Is allached as Annexure i

These standalons financial resulis have bean prepared in accordange with the requirement of Regulation 52 of the SEBI (Usling Obligations and
Distiosure Requiremeants) Regulations, 216, as amanded from time te lime,

The securily cover tertflcats as per Regulation 54(3) of Bacurilies and Exchange Board of ndla (Listihg Obligations and Disclosure Reduitamants)
Regulfatlons, 2015 Is atiached 85 Annexurs It

The figures for the querter ended March 31, 2023 and March 31, 2022 are he balancing figure between the audited figures In respect of the fult
financlal year and the published year to data tnaudited figures up lo tha end of third quarier ended Dacember 31, 2022 and Dacember 31, 2021
respeclivaly, prepared In accordance with Ihe recognilion and measwrement princlpfes fald down In aecordance with thd AS 34 "Inlerim Financlal
Reporilag”.

Thare has besn no malarial change In the accounting fiolicies adopted durlng the year ended March 31, 2023 for the Siandalone Financial Resulls
a5 compared to (hose followad In the Standalone Financial Statements for the year ended March 31, 2022.

Flauras for the previous periodiyoar have been ragroupad wherever necessary lo conform lo curreni perigdfyear presentation.

For Kotak Mahindra Invesiments Limlled
Digiatiy signed by AN
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Annexure |

Disclosure in compliance with Regulation 52(4) of Securitles and Exchange Board of India{Listing Obligations and Disclosure
Requlrements) Regulatlons, 2015 for the year ended March 31, 2023

Sr No. |Particulars

Ratio

a)  |Debt Equity Ratlo*

b}  |Debt Service Coverage Ratio

c) Interest Service Coverage Ratlo

d) Outstanding Reedemabie Preference
Shares{Quantity and value)

Capital redemption reserve/ Debenture
redemption reserve

f} Net Worth

gl Net Profit after Tax

h} Earning per share

i} Current Ratio

i) Long term debt to working capital ratio
k) Bad Debt to account receivable ratio

t}  |Current Liability Ratio
m} {Total Debi to Total assets*

n} Debtors Turnover

0) Inventory Turnover

p) Cperating Margin(%)*

1) Net profit Margin{%)*

r) Sector Specific equivalent ratlos such as
{1} Stage lll ratio*
{li} Provision coverage Ratio*

{illj LCR Ratio

(iv) CRAR

3.32:1
Not applicable
Not applicable

Nil
Capltal redemption reserve; Rs. 1,003.85 Lakhs

Debenture redemption reserve Is not required in
respect of privately placed debentures in terms of
rule 18(7)(b}{ii) of Companies(Share capital and
debentures} Rules ,2014

Rs. 279.661.20 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diluted - Rs, 604.73
0.98:1

(32.93)1

0%

55.91%

76.10%

Not Applicable

Not Applicable
48.75%

37.41%

1.21%

53.18%
91.61%
28.61%

*Formula for Computation of Ratios are as follows :-

(i} Debt Equity Ratio

(i} Total Debt to Total assets
(iliy Opera!ing Margln

{iv) Net profit Margin
(v) Stage 1l ratio

{vi) Provision coverage Ralio

{Debt Securites+Borrowing other than Debt Securities+Subordinate
Liabilities)/{(Equily Share Capitai+Reserve and Surplus)

{Debt SecuntemBorrowIng olher than Debl Securihes+Subordlnata
Linbilities) Tolal assets e
(Profit before tax+lmpa|rmem on flnanclai mstrumenls)fT ota! fncome

Profit after tax/Total Income
Gross Stage |1l assets/Total Gross advances and credit Substitutes

Impairment loss allowance for Stage I1/Gross Stage Hll assets
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KALYANIWALLA
& MISTRY LLP

"CHARTERED ACCOUNYANTS

Independent Anditor’s Report on {he Annaal Year te Diate Consolidnted Finoncinl Resalts puranant to
the Regulation 52 of the SEBX (Listing Obligatious and Disclosure Requirements) Regutations, 2015

To the Boavrd of Dhveetors
Kotnlt Mahindra Investments Limited

Report on the Awdlt of Consnlidated Financial Resulty

Opinfon

We have sudifed the sccompanying Stalemaent of Consolidated Financial Results of Kotale Mahlndra
Tnvestments Limited (hereinafier referred to ns the “Holding Company”) nind it nssociate Company (Molding
Compaiy and 1ts assoviate company topethes refetred to as ‘tha Graitp®) for the year ehded Mareh 31, 2022,

‘the Stalement’) atlached herewith, belivg subnnlited by fhe Holdlng Company putsuant to the requirement of
Regulation 52 of the Seonsilles and Brohange Boatd of lndia (Listing Obligations and Disclosure
Requitements) Regulations, 2015, as amonded (‘ Listing Regulations'), '

fn our opinion and to the best of our nformation and according to the explanalions given to ug and based on
the consideralion of repoets of other auditors on separate sudited finanolal statoments/financial nfornation of
tha assacinte company the aforesaid Statement:

(hy  Ineludes the annual finatcial resnlts of the following entlty

s, Name of the Exntity Relationsbip with the
Ne, ' Hokdling Company
|| Phoonls ARC Privats Limltod Asgooiate Company

(i) is presented in accosdaiioe with the requirsments of Regulatlon 52 of the Listing Regulations in this
regavd; and

(i) gives n true and fair view in qanfarmity wiih the recognltlon and measureinent principles laid down n
the applicable Indlan Accownting Standards (“Ind AS™) presetibed under Section 133 of the Companies
Act, 2013 (“the Aot”) vead relevant rules theveunder and other accownting prinsiples generatly nccepted
In Tndla, of the net profit and ather compreliensive income ond other financial Information of the Group
for [he year euded March 31, 2022.

Basis for Opinion

Wo conducted our andit In necordance with the Standards on Auditing (SAs) speoified wuder seolion 143¢10)
of the Act. Ouy responsibliities undor tiiose Standaeds ave farther desoribed in the Auditor’s Regpongibilities
o the Audit of the Consalidated Financinl Resulis section of out report. We are independent of the Group in

Y LLB N 2 AAH - 343 .
<2 CPERGD OFFICE i EPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, ‘FORT, MUMDAL 400 oot
THL,t [ty (22} G130 Gzee, 6138 Froe  FAX: (9} {22} 6158 6a7%




KALYANIWALLA
& MISTRY LLP

aocordance with the Code of Ethics lssued by the Institute of Chartered Accountants of India logetivar with the
ethival roquirements tivat are relevant to our audlt of he conselidated financial resulis under the provisions of
the Act and the Rules thereundsr, rmnd we have fifitled our other otliical respanslbllities in acoordance with
these requitements and the Code of Ethles,

We belleve that the audit evidence obtaived by us and ather auditars Iis ferns of thoir reports veferred to in
“Other Matters” section balow, is sufficlent and upproprinte to provide u basis far our opinlon,

Maungoment Responsibilities for the Consolidnted Financial Rosulls

This Statement, whioh is the responslbillty of the Holdiug Company’s Mauagement and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
slatements, The Holding Company’s Board of Directors s responsible for the preparation and prosentation of
this Statement that gives u true and fale view of the net profit and other compiehenslve ihcoms and other
financis! information of the Group in eccordance with the ludian Acocounting Standards presoribed under
Sectlon 133 of the Aot rend with Companies (Indian Accounting Standards) Rules, 2015, as amended and
ollier accounting prliciples genetally accepted in Indis und in compllunce with Repgulation 52 of the Listing
Regulutlons, The respestive Board of Directors of the campanles inoluded In the Gronp ave responsible for
maintenance of ndequate accounting records i accordance with the provisions of the Act for safeguarding of
the assets of he Group and for preventlng and detecting frauds and other lrregufarities; selection and
application of appropriste accounting policies; maldog judgmonts and estiinates that ave reasonable and
prudent; and the design, implenentation and maintenance of adequate Haternal financiul controls, that were
operating effactively for ensuring accuracy and cotnpletenoss of the nccoanting records, relevant lo the
propatation and presentation of the respeotive financial results that give o leue and fule view and are free feom
“matecinl misstatement, whether due to fraud or ertor, ‘These financlal resulls have been tised for the puijose of
prepaation of the Statettent by the Directots of the Holdlig Company, as aforesald,

Lt preparing the Statement, the regpective Board of Directors of the sompanles ineluded in the Group are
tesponsible for assesstng the ability of the Group to sontlnue as 1 golng voncern, disclosing, as applicabls,
mattors related to golng concern and using the golag concers basis of accounting unless the respective Board
of Diroctors either intonds to liquidate the Group or to censo eperations, or hng no reafistic alternative but to
do 50,

The respective Board of Directots of the companies included In the Group are respotisible for oversestng the
faanoial reportlug process of the Group,

Auditor’s Responsibilities for the Audlt of the Consolidated Financin Resulis

Our objectivey dio fo obtaln 1asonable dssucance about whether the Slutewiont as n whole Is fiee frop
material misstatemont, whether due to fiaud or etror, and to Issus an auditor's report thit includes our
opinion, Reasonable assurance iy o high level of assweanes, but s not a guarantee that an audit conducted in
accordanee with SAs will always dofeot a muterlal misstalement when it exlsts. Misstatements can aclse fom
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Annexure H

Disclosure In coinplisnan with Regutatton 62{4) of Seourltles und Exchange Board of Indla(listing Ohligations ang
Dlsclosuro Requirarments) Reguintlens, 2016 for the yenr anded Marah a1, 2022

Sk Mo, |Particulars Ralto
a)  |[Omhited B
b} |Omitiad -
o} |Debl Equily Ralle* 2911
dy  1Omilled -
¢} fOmilled -
D |Debl Saivice Caverage Rallo Nel appticablo
g)  |inlesant Sarvica Coverage Rallo Not apptlcable

Quistanding Reodsmable Prefarenge
) Shates{Quanity and valus) Mot applioable
Behenture radamplion tesetva Is not
ronulred In respect of privalely placed
] Debewture redomplion ressive debenlures In ferms of ruls 187 i of
Compantes(Share capilal and
debenlures) Rules 2044

} [NelWarth Rs, 246,237,897 Lakhs
&} |Nel Prolid after Tax Rs, 39,015.06 Lalkhs
i [Eaming per share Basle & Dliuted - Ra, 704 87
m}  |Qurrent Rallo 1.08:9
) jhong latm debi lo warking eapltel ratio 9.03:4
o) iBad Debl o account recelveble rafio 0%
p}  [Gurrert Llabliity Rallo 50,44%
o) iTelal Dabl o Tolal assetet 74.00%
1} {Deblors Tumnovar Nof Applicahle
5} [Invanlory Turpover Nel Applisatile
i} |Operallng Margin{%)* 53,60%
u)  [Nal profit Margin(%)* 44.30%
V)  iBector Spacitic eduivalent rallos such as
{1} Slrge H ratle* 1.24%
() Provision coverage Rallo® 66.63%

{iiiy LCR Ratlo 84,68%

*Formulla for Compirtalion of Raflos are s follows b

(i} Debt Equily Rallo (Dabat SecurlestBorroving olher than Debt
Sequrilles+Bubordinale Linbiliies)A Fquily Shera
Ompltat+Reserve and Stiplus)

{1} Tatal Lebi lo Total assels {Debt Socullas+Barrowing athar than Cloht
Socurfiles+Subordlnato Liabliflles)Tolal assets

Iy Operaling Margtn {Profil before {axHmpainment oh Hnanclel netumants)Tofal
theotha

(v} Net profit Margin Profll adlor lax/Tolal Incoma

(v)8lage N rallo Grass Stage Nl assels/Tolsl Gross advences and credil
Substliutas

(vI) Provision coverage Rafle . ... Iopalmant lova aflowanca for Slege INiGrose Stage Il nosels
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fraud or cror and are considered matetlal 1f, Individually or in the apgrogate, they could reasonably bo
axpected to [nfluence the cconoimlo dectstons of ysers talen on the basis of the Statement.

As part of an nudit In accordance with SAs, we exsicise professlonal Judgment and maintain protessionai
skepticisns throuphout the audit. We also!

o ldentlfy and assess the visls of material misstatemenit of the Statement, whether due to fraud or sito,
desipn und perfarm audit plocedures responsive to those tisks, and obtaln audlt evidenoe that is
sufficlent and appropriate to provide a basls For owr opinlon. The sk of nof detecting & matetial
misstatement vesuitlng from fraud ls higher than for one resulting from errol, s fraud may nvoive
eolluslon, forgary, intontional omlssions, misrepresentations, ot the override of lnternal conirel,

o Obtaln an understonding of lutemal eonirol relovant (o the andit in order to design audlt procedures
tisat are approprinte in the chicumstances. Under Seotlon 143(3) (i) of the Act, we are also responsible
for sxpressing our opinion on whather the Holding company has adequate nternal Tinanclal controls
with reference to consolidated financlal statewents in place and the operatiug effectlveness of such
canltoly.

« Byalvate the approprintenioss of accounting poliotes used and the reasonableness of accounting
estimates and velated disclosures made by tite Bosrd of Directors,

« Conclude oft the approprinteness of the Board of Directors use of the going concetn basis of
accounting and, bused on the andit evidenoe obtained, whether a materlal uncertainty exists velated to
events or conditions that may oast significant doubt on the abllity of the Group fo continue as & going
colcern. If wo conclude that a material uncertainty exis(s, wo are regulred to draw attention in our
auditor’s report to the telated disclosures In the Statement or If such disclosures are inadequate, to
modify our opinion, Qur concluslons are bused on the audit evidence obinined up to the date of our
audlior’s teport. Howaver, future sveis oF condltlons may cause the Group fo ense to cofithiue as a
Boing congetin,

«  Evaluate the aversll presentation, sttichire and cotitent of the Statement, Inchuding the disclosures,
aud whathey the Statemont represent the undorlylug transastions and events in o manner that achicves
fair presontation,

o Qblain sufficient appropriate audit evidence rogarding the tlnanclal siatement/ financlal Information
of the entities within the Group to express an opinton on the Statement. Wo are vesponsible for the
direction, supetvision and performace of the audit of financia) Informatton of such entities fnciuded
i the Statement of which we are the Independent auditors, For the other entitles included in the
Statoment, which have been audited by other auditors, such other auditory remaln responsible for the
direction, supervision and poerformancs of the audils curled oul by them, We vemain sololy
‘tesponsible for our audit opition, T e e : s

We communlcate with those charged with governines of the Holdlug Company atd such other eutitios
metluded In the Statement of wiieh we are the independent suditors regurding, among other matters, the
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planied scope and tinlug of the audit and signlficant qudit findings, Ineluding any significant deficlencies tn

Intetnat control {hat we identily duting our audit, '

We dlso provide those charged with governance with a statement it we have comyplted with rolevant ethical
requirements regarding independence, and to communicnte with them all relntionships and other matters that

may reagonubly be thought to bear on oyr Indepondenee, and wheye applicable; rolated safeguards,

Other Matters

L. The Statemant includes the andited Finaneial Resnlts of an assoclate vompany wiose Flnaacial

Statements refloct Group’s share of net profit afier tax of Rs. 130213 lakhs for the peviad from
Aprl 1, 2021 1o Macch 31, 2022, as considered in the Statement, which have been andled by
their respective lndependent auditors, The indepencient auditors’ reports on Ffinancial statements
of theso entities have been furnished to vs and our opiidon on the Statsment, I s far ag f velates
to the amounty and disclosures fneluded in respect of these entitles, Is based solely on the report
of sueh. auditors and the procedures porformed by us are ay stated in paragraph above,

Our oplnlon on the Statement ls wot modified with resgpeqt to our reliantce on the work done and
the reports of the other audtors and the fnnnelad informndion certified by the Board of Dltectors,

The Congolidated Fnanclal statonents of the Cotpany for the yoar ended Mareh 3 1', 2021, wera

audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified

opinion on those anuval financlal staterents.

Tor KALYANIWALLA & MISTRY TLP
Chartered Accountants
Firm Rogisteation New 10460TW/W 100166

Roshni R, Marfatis
Partney
M. Nos 106548

UDTN: 22 06548 ATRIY N9 173
Mumbai, May 23, 2022,
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CIN ¢ USEI00MHAGEDPLOATI0E
Wabslle www.lallcodn  Tolaphona: B 22 42185303

Ganuolidaiar Stalemont of augltad Flnanctal Resulls we uf Mavch 3, 2022

Ounnolldalod Statomant of Agsote and Linkiillivg

B8, In datths}

Aa ot Au ot
St fparltoutare Mareh 34, 2022 March 31,2021
i Audilad Audiled
ASSETS
1 {Financlal assele
a) |[Onsh ond cash aquivalents 38,084.00 14,694,683
%) {Bank Betance ol than cash aid eash aqulvelents 46.03 42,00
q) |Racelvablas
Trade racelvables 72,87 122,06
Other roveivablas win.87 804,41
d) jLoans R 066,040,068 B20,083.67
o} {lnvesinnnis !
{vastasis necoumad forusing the eqtilty mnthad 16,440,480 14,008,098
Othets , 263,614.60 134,521,608
N |Other Financinl assels 224,10 221,99
sub {olal 974,420,20 705,068, 72
2 INen-fiisuneial asenia
a} |Current Tux assats (Nt 170242 161702
By [falemnd Tax asepls {MNat) - 1,031,623
o) |Proparly, Flanl and Equipmant 87,40 123,26
d) |Infangible assals undor development 3,26 4,30
@) [Olhar infanglble Avesls 142,67 320,00
fy |Other Non-finanetal asaala 240,12 21048
sub total 2,230.06 3,274.30
Tolni Assals 176,860,140 793,287.00
LIABILITIES AND EQUITY
LIABILITIES
1 [Financlul Uabliltias
a) [Darvative Ananelal netrumente - 1,524,25
h) |Payables
‘frada Payables
Tolel avislanding dues of radiiors olher had mkero snterises and smull enter|rises H1.07 326,44
Olher Payabies
Tolal oulaisnding ¢uaa of oradliofs olties han wikrn onloprises ond satall ontarprisos 116827 Bu2.08
¢t {Dubl Sacurillas 203,207.04 265,442,868
di |Barrawings {Ofher (han Halt Soourilles) 303,002,847 206,122,42
o) |Subordinatnd Liabilles 20,204,24 20,200.62
Sy totel 718,115,499 {4, 047,04
4 |Non-Flivanatnl hobliities
a) [current {ax Heblllios (Nel) 2,427.68 8,169,28
b} |Defarted Tax flabiiles {Nel) 466,77 v
¢} |Providlons ' 1,003.20 1,302,803
d} {OWer non-nancisl fletilifles §31.08 506,18
Sub tolnt 4,408.40 4,066,21
3 jBQiATY
a) [Equity Shara Capllal 662,28 662,26
0 {Other eaully e 253,6456,30 242.779.21
suls (ola) 2Ud,077.56 213,341.47
Total Llabltties and Eqully 078,680,18 783,267,008
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Goitaolllatod Statoment of sudited Flnanclal Reatis tor tha Pogiot oiettod hazaks 31, 201

\ Sonpolldated Stufsinonl af Prelit an Loy it o Iaklis)
Padloulars Your pindod
' Marolt a1, 9021 Mnroh 31, 2024
Auditnd Atllal
REVENUE FROM GPERATIONS
(l} inlerasl lvcome T0.000.36 007448
(th [Divldund fncome #0412 -
() |Fues anif cammlsnlon invome - U077
() [Nt yaln an falr valup enangas 6,806,056 4,213,66
Nat galn on darscapiditol of Hnanctal bnaltuiments undey amadiear gosl 140,14 -
] calayory
{41} |thore - 630,70 20,18
) |TatoiRoverun Iront oporations [EXTEAT 78.814,07
A} {oierincome 205,03 21163
() Trstat thaome |f + WANIT TOAZ0I0
EXPENSES
{} [Financo Gosis 34,062,80 02,647.44
) stwpaiesent on flaonelal fstumeants {5.270,40) 9,047,50
() [Employae Bonofis oxpenses s472.40 ,093.03
(iv} [Gnpruclation, amestlzailon okd Impalman| az\e 20;1.2&
¥} [Qller axpanies f.147.00 3306140
(M ‘Tolal exgonngn 36,249,049 92,547.78
(V) [Profiliifess} boturn tax and Bhnry of Nat proflls of ivenimonts
naaountac wsting aiuity method (11 ) 63,292.35 33,610,902
(Vi) |Share of nat profiieflosa) of hvestisonta asgoiiled walisy vqully
mathoct 1,740,09 300,84
{41} [profiy/tivss) hofora texfysvi) i 64,052,42 33,991,060
{VIB) [Tnx oRpense

{5) Currant tox 12,471,688 B,870.85
! (%} Daleread tax 1,608 g gwt.zsﬁ
Tetal X expunan (1+3) i 4,038,2 ;408,12

%} |Protitf(lona} for the poched {WIf - Vi) 16,917,48 48,304,74
(X} |Other Gomprahanatve lnsatnae ’
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1) bsccirs dax eatnling 11 Hones 1l Wik hot b reclassliad ol or foss .16 b.4u
Toinl (A} 1%7,22] 1.2}
0} lems It wil b rectateliod te profit or lors
~ Finaaual banttunenlo meashirod al oG X {260,585} {0,683
({1} Inconto tax ratallig Lo Hews Uyl will be roufasstited lo profit of fons 66,15 "l
Tolsl {0} [100.78] [(X10)
Other conmprehensiva eotma {4 + 5} | #1702 {102
(X]) |Total Dompratinnatve lanoms tor e perlod K+ X} 40,896,67 2840108
XU} {Pukt oy ity aliuro enpltol {faco value of Re, 40 per shara, 502,24 462,20
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anaolidstot Sinteiast Of Gaell Plovs Fot This Yaar Endod Mareh 3181, 2022

For the yoor vanled

(&8, 3 Jukhs
Fot 1t yoar endg
rAaTaly a0, 2021

* gosh ond caeh aguivaleals shovin n Telonee Bhuul ta net of KL provaen ab Rs, 7,21 lakhs ns ol

idarch a1, 2022 {Proviotik yoar Ry, 247 fukha}

Partloulnts Haroh 3 1sf, 2022
Astllkag Audhet
Gaeh Haw (rom operaliig aellvilies B it
Erafit hofort i E4,080.42 33,081,08
Adistingtis lo rovenoiie proflk befora tnx lo ol casly ayhorzted fenm § {ised In} oporating|
activies
v?:nrf;élnﬂnn. aitarllzalion and inpairmes) 221,10 20026
Divitund flacolvnd {20442y B
Palll on Snlo of Propady, Rlaat st Equipntant (7.00)) (1)
|ngaltmont 0xt fyacilal nslnmants {82184 3.047.50
Nt galn?{[oa ) o fannclal inalremants ot fitr valua thraugh profl ar loxe {5,806.00) {4,170.00)
[iarast on Aermiag 04,662,00 52,647.43
Interast an Buirnying poltt {30,412,30} {37,402,00)
ESOP Expamid 30.62 8019
Retienpliamants of o dafined leasi plans (a4} (1.60)
ahum of Nolprofis of iwslmen) accountad undor oniky mathod [E740.00) {and,ad)
Doty [nuteumants throupl Olier Corprehsnsive incama {260.60 {0,53)
Oparnthyy profil befora vinrking saplint ahianpoes [LAEERT 0,443,00 |
Working oapitnl adjustannls
(Inrssna) / Dotronsg by Dank Halanen allie than oash pvd eoedi anusvaton) {£:43) 140440
(Inciansa)  Dacroasa i Lagns {40, Y0297 (87,119,401
{Ineranca) / Daccauss i Recolvablos 444016 {262,70)
ieranse) f Dacroosa in Offtor Flnmiolal Atzels {0.00 {26,101
{tncrann} / Decrenen n Ollio Hun Flisaciol Assals 20,34 {28,70]
fiesonee f (Dacrease} in Trads payahlen 4sa) {2.107.63)
Intransa § {Docronga} in ofhiat Priyablos 000,24 (1,18042)
lictaasa § {D6ecaasa) In othor nensfasnclal iekdiine 2408 {246.04)
Incronse f (Deceanse) provistons (240,04 520,05
(inojonun) { Cecrynan I uamsrzed disoaiind 23,424,61 141,600.06
{16,728.31) (74,682,77)
Nol Bash (iinad sy / gonoraled frem aparadans 21,620.40 {46,100,97)
[Ill:omo I el 4nel) {13,407.48 {7.000.00)‘
Mat aaxif (unotl n} £ enesalell frant apazating nottvillea B1.60 - {53,484.08)
Oash low irote vazllng acliviilan
{Poiehinsa of Invaslmonts {4,083, 177,08 {24640,612.42))
Bala of nvesinants 4419.219.00 2,609,776.77
Iatsrost on Invesiinents 162000 6,000.76
Purghaso of Prapery, Flant and Egilpment (a%5.60) (141,53,
Sals of Prapagly, Pienk and taulpment a0t 1050
Divident] on inyosiiienis 20418 .
[t onal fuswl ) I gavsatad Trohi livesting neflvlilon [i6d,272:91] {60700
Gunti 2owy Brom [hvinelng netivids
Procaads feom Dell Socuiles 249,049,36 {20,45242
rtapayimoti of bl Suguliies (116,508,204 {176,290.04)
Intusearparata Daposi st 2,603,06 12,000,00
Jntescoiporata Dupasit Redaomon (27,803,90), {10,400.00)
G Il Popor ssued 2,288427.08 7520234
Goruorolel Paper Radoomed [2,267,000,00) {089,704 AD}
tTurm Lanue Drnwn.'lfﬂ;mlﬂ)ﬁ " [0,008,04) 30,80,00
icrepgnfiDoceanss) in fnyk overdisfiba 10.500.01 3,540,80
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Gonsoltdulod Statemant of ouditud! Finanaial Rasulls he al Marel 31, 2622

Notes:

1

The consulidatad annugt firutalal restlls have heen praparad n accordstice with and comply n ail materfal aspact wilh thdian Accounting
Slandards | In As) noliliad unda; seelion 133 of Campanles Al , 2013 {lhe ACT') read with the compeanias { Indlah Accounting Slandards}
Rulos, 2010 as amendad from Ume 1o ée and other velevant provislonn of the Aol The consalidniad aanual inanoial stelamehls, taed la
propore llw gensolidated fnandiel resulls, ars based on tha nolllsd Schaduls It of Ihe Act, te smended fram Gwa lo Ume, for Non-Banking
Einanclal Compinies thal are raquired lo camply wilh Ind AS,

The abova cohsulidated tasuits ware raviewed by the Audll Gotminitten and ppproved and talon on resord by the Board of Direclors al thelr
respaciive imoelngs held on May 23, 2022, In terms Regulaffon 62 of lhe Seeudioy and Exohanga Rourd of bidla { Lialing snd ofher
Disclontire Regulretienls) Reyulalleas, 2016,

COVID-19 has hod an extraordlitely Tinpact on macroaconomls cendiions In lndia and around the world post dedlarallen of 1t an a
pantdamic by Warld Heallh Organtsation |n March 2020, Nallon-wite legkdown kn Aprl-May 2020 fllowsd By tecelined lockdawh were
fiipeaad lo reslrcl the apraad it arens wilh sighifican nunler of cases, The eslioliona ware gradualiy ed leading (o Impravement (i
aconomio aelivily, This was follewed by lwo waves ol COVID-18 with owbresk of new varlanis whieh led lo iha ra-inwosilion of reglonal_
lockdowna which wore subaaciently lINed eupparted by adadhiatalion of the COVID vasalos lo a lasga populalion In the connley,

Indta o emarghny from the Covid-19 pandaniln, The exlerd to wilch any new wave of COVID-10 pandamle wil impact the Sroup's reuylls
will dapand on oigeing as well ag fullre devalopments, Inétuding, among atlier Bings, aay new Information cancerning e tovarlly of the
GOVID-19 pandently, ai aiy achion to conlain e spread or mitgale fte mpaal whether government-mandalad or elected by us,

Disclostre |n complianes wilh Regulation 62(4) of Seculles and Exchange Board of iliaflisling Ubligetlons and Dleclosure
Reyultamonia) Regu.lallunu, 20106 for the yoar snded March 31, 2022 [s nitashed a3 Arnexure L.

Flguras for the previass perlat/yoar inve hoen regrouped whorever necaasuty to conlenn ts curvent parladiyaar presentation,

For KALYANIWALLA & MISTRY LLP For )nk iahindra Invesimeanio Llmiled

CHARTERED AGCOUNTANTS
Fitte Ragls (tadion Numbar: 104607WWA00150
L /(/_- .
e
{Plrecior}
Placa: Muinbal

Data ¢ May 23, 2022

Rosiwi R, Maratia
Parner

Kumbarsiiy Ne.: 100640
Mumbal




Diselosura iy somphHaitan with Regutallan 52{4
Diselasiia Requirements) Regiiations, 2046 for

Annexure |

) of Seouillies and Exchange Bonrd of India[Llsting Chligaltohs and
{he yoar endad Maruh 34, 2022

SrNo.  |Partieulars Ratio
aj  jomitted -
by [Omitted -
o) Pebt Equity Ratle* 2.82:1
4 |omitted .
e] |Omitted -
f)  |DebtService Coverage Ratio ot applicable
g |interest Service Covernge Ratle Mot applicable
* loutstanding Reademable Preference
h, shares{Quantlty and value} Not applicable ‘
Debenturs rademption reserve is not
required by respect of prlvately placed
1) ipebentura rademption reserve dobentures In terms of rule 18{7){1)i} of
Companies{Share capital and
debenturas) Rudes 2014
B} |NetWerth Rs. 254,077.56 Lakhs
K} |Mat Profit after Tax &, 40917.19 Lakhs
fy |tarning per share Pasic & Difutad - ks, 727,73
m}  [Current Ratlo ‘ 1084
n}  flong term debkto worldng capital ratlo B.03:1
a)  iBad Peht to accoun{ racelvable ratio 0%
p)  Jcurrent Liability Ratle 59.41%
@ [Fotal Dabk o Total assals® 73.537%
t)  [Debtors Turnevet ot Applicable
st inventory Turnovar Nol Applicable .
) |operaling Margln{#)* 55.55%
u)  |Netpraflt Muorgin{oa* 45,75%
v} [Sector Speciflc syuivalent ratios such as
(1) Stage §tl vatia® 1.24%
(i1} Provision coverage Ratio* 56.63%
(i) LCR Ratle 84.50%

“Eormuta for Compulation of Ralles are as follows -

{i) Debt Eqully Ratlo

(I8 Fotal Debl {o Tolat aseaty
Ay Ojerating Mergin

(v} Nal proffi Margin
{viStage Il 1allo

(i) Provision coverage Ralio

{Dabl SacuthestBamowlay ather than Dabt
Seslirliles+Subsrdinate Llabliitles)/{Equily Share
Capltal+Reanservs and Suzpius)

{Dabt Sacyrlles+Borrowing olhar lhan Dehi
SenurliestSubordinate Llablitles)/Tolal assels
{Praflt._bafora_lexrimpaliment on (inanclal Instiuments)/Total

incote :
Profil after 1ax/ Tolal ooma

Gross Slage 16 nasals/Tolal CGross ndvances and eredil
Suballlutes

tmpalnnent loss allowance for Slage UlfGross Slage I assely
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CEHARTERED ACCOUNTANTS

Independent Auditor’s Report on Quartorly Standalone Flunnelal Rosults dnd Yonr to Doke Standnalons Fiunnein)
Rusults pursuant to (he Regulutlon 52 of the SEBI (Listing Obltgations and Disclosure Requirements)
Regulations, 2013

'To the Bourd of Divectors )
Kofnk Manindra luvestinents Timited

Report on the Audit of Standalone Financlal Results
Oplafon

We lve wudited the nacompnnylug quasterly and searly finatieinl results of standnlone flnancinl results of Kotak
Mahindra inyestments Limited (heralngRer roforred to as ‘the Conmpany") for the quarter ended Maroh 31, 2022 and year
ta dafe rosults for the perlad April 1, 20210 to Marah 31, 2023, togather with notes therears (‘the Statement’), altached
lorowidh, belng submitted by the Company pursuant o the Fequiveratt of Regufntion 52 of the Securitics and Hxchange
Board of ndla (Listlng Obligations and Diselosuro Requirements) Rogulstions, 205, ns omended ('Listing
Regulations'), .

I our opinfon and to the best of vbr nformation and acoording to the explanatlons givon to s, the aforesaid Statement;
0} ¢ prasontod in accordance with the requitements of Regulation 52 of the Listiog Regutationa in this regard; and

(0 gives o tive ond fale view In conformity with the recoghition and mensurement principles lald down In the
applicuble Tndian Accounting Standards (“Ind AS") presesibed nuder Section 133 of the Cowpanies Act, 2013
("the Acet™) rend with volovant rules jsstied theraunder and othior ascounting pilnelples genorally necopied In
udln, of the net profit and other comprohensive fnoome and other finauctnt Informution of the Company for the
qoarter ended Mavch 31, 2022 as well ag year ta date results for the perlod from Aprif 1, 2021 (o Maich 31,
2022,

Busis for Oplufon

We conducted our nudit fn acoordance with he Standards on Audlting (SAs) speclfied under seetion 143(14) of the Act,
Our vesponsibilities under those Standards are furfhor deseribad i the Auditor's Responsibitities for the Audit of the
Standalone Flonnelul Reaults section of our repart, We are Independent of the Company Ip socordanss with the Cade of
Tithies issued by the Institute of Chartered Accountants of Indin together with thie efbleal requlrementy that uve relevant to
ouwr audit of the Statemsnt under the provisions of the Act and the Ruifes therentder, and we have firlfilled our other
ethlcal responsibiiltes In uceordinee wiih these requlrements nnd the Cods of Bihius,

_ We betiove that the audit evidence obtained by s Is sufflslant and appropriate lo provido-a bagis for otir-ophien,

Maungement Responsibiities for te Stnudalone Bimaehy) Resully

This Statement, which Is the respongibillty of the Company's Management and approved by the Bositd of Directors, has
boen prepared on the basis of the standalono aunur) finguelnd statements, The Compiiry’s Board of Diveoloss iy
vesponsible for the propatation and preseniation of this Statement that glves nitue and falr view of the nat profit and
other comprehonstve fiicome and other fnanolnl Information I #ecordance with fhe recoghltion wud mensuroment

] LLE IN ¢ AAH - 3437
EGISTERED OFFICE @ ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FOAT, MUMUOAI 409 oot
TELy {o1) {zz) 615K 6woo, 6158 7200  FAX ¢ {a1) (22} 6isB G275




KALYANIWALLA
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princlples lald down lo Fnd AS presciibed under Seetlon 133 of the Act pead with Companiea (Indias Acconnting
Standards) Rules, 2013, as pmended lasued thevewilor and other nooonnling prinelples generally aceepted in India and i
complinnce with Regulntion 52 of the Listing Regulations, The Board of Diveotors of the Company i responsible for
matnlonance of adequate acsonnting secords i accordanco with the provigions of the Act for safeguerding of the nasets
of the Company and foy preventing and detecting fiands and other fireaulnricles; seleetion and applieatian of appropriate
gocounting polieios; maling judgments and esthuales that ave reasonablo wnd prudent; and the deslgn, implemenintiot
and mwnintenanee of adequate Inteinnal Fuanolnl controls, that were opetnting effectively for ensurlng acouracy and
completencss of the pecounting records, relevint to the proparation aud presentation of the Statement that glve a frue and
fadr view nnd are Droe from materinl mingtatement, whether duo to finud of error,

In prepaving the Statement, the Board of Dircetors of the Compnay 15 respensible for assozsing tho abilily of the
Compuny to continue ag a aoing congern, tisclosing, a8 applicnble, matters relatad to going concern and using lhe going
sonoern basis of aceounting unless the Bonrd of Divoctors elther intends to liquidate the Company o to cense operations,
or has no realistlo altornative but to do so,

The Buard of Directars of the Company iz vespunalble for oversesing the financlal reporting prosess of the Company,
Auditoys Rospousibilitles for the Audle of the Standalone Fluancial Rosults

Our objeotives e to obtin rendongble nssurnnce about whether the Statoimoent ss n whole ls free fram matorial
ilastaement, whethor due to fiaud ot evor, and to lssue mn anditor’s raport that nchudes our oplalon. Reasonable
assurenee Is o high Jevel of assurance but i3 not & goaranies that an andil condusted in ascordanee with SAs will always
deteel @ matertnd misstatement when it exists. Misstatements oan avlss from fiaud or ervot and aro aonstdored materlal if,
indtyidustly or in tho aggrogato, they could rensonnbly be expected to fnfuence the economic declstons of naets taken on
tha basls of the Statement,

As part of an audit In necordence with SAs, we oxerolse professionnl judgment and maintain professional skepticism
thiaughout the audit, We alse!

o ldentlfy and assess the sks of mnferial misstatement of the Statement, whetiier due to fraund or errot, design and
pacform audit proceduros respoiislvs to those risks, and obtal audlt evidenco that is sufficlent and approprinte
to provide o basls for o opinion. The sl of not dotecting a materfal misstatement resuiting From fiaud is
higher than For ane resulting from ervor, as fraud may Invalve collusion, forgery, intentlonal amissions
misrepreseiititions, or the override of inernel confrol, ’

+  Obtaln niv undersiondlg of Internal conlrol velsvant to the sudit it order to deslgn sudlt procodues thal are
appropriate In the elrcumstadices. Under Seotion 143(3) (1) of the Aet, we aro alto respensibio for oxpressing our
opkndon on whether the Company has adequnte Infernal finohclal controls with reference to stundatane finanelal
statoments In place and the opeyating sffectivenays of such eontrols, )

+  Byaluate the approptiatoness of accountiag poticles nsed pnd the rensonnbloness of ccounting estlmntes and
related diseloaures made by the Board of Dltectors,

+  Conelude o the apprapriateness of the Bord of Directors’ uss of the gohg concern bagls of accounting and
based of the audit evidence obfained, whather o iateyial uncertainty exlsts rolated (o ovorts or conditions tlmf’r
“may cast sigtificaur doubton {he-abifity of the Company 1o conthua g5 & going concearh. Tf.we. conchude that .n
matovial Hncertatnty sxlsts, we are required fo draw attontion i our auditor’s raport to the velated dizclosuros i
the Stntomont or, {f such disclosiwes are fnadequate, to modify oue opinlon, Our conelusions aio based on the
audit evidence obinined up to the date of aur auditor's yepoit. Howaver, future svents of conditions may cause

the Cotypuny to censs to continue as 4 poing coneern,
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+  Byalinte the ovoral) presentation, struoture and sontent of Hie Statement, fneltdlg the disolosures, and whether
the Staleinent represent the underlying transactions and events by n manner that sehieves flr presentation,

Wa connmnloate with these charged with governanes of the Cormpany regasding, minong ofher matters, the planned
scopa and tuing of the audit and signlfieant awdlt findings, Inchuding oy signtficant defieiencies in ntetnal control that
we ident i durlng owr audit, '

We also provide those charged with movermancs with o steteinend that we have complied with relsvant efhica
requirements regarding dependeniee, and to communloate with them all relationships and clher mntters that ay
reasonnbly be thought to Lsar on our tndapendenoe, and where applleable, velated safeguards,

Other Matiors

1, The annual fustncial statemelily of the Company for the you ended March 31, 2021, were sudited by ershwhile
audltor whose rudit report dated May 18, 2021, oxprussed an womoditicd opinlon on those annued fnunelal
statementy,

2 Wo dimw nttention to Noto 3 of the Statement which siotes thut the flglirss for the coresponding threo months
etded Mareh 31, 2021, as reportod In the Slatemont, have been approved by the Company's Bosrd of Dirsstors,
bul have not been audited or subjected o roview by the Statutory Auditors of the Compaiy,

T

The Statement include the vesults for the quarter ended March 31, 2022, balng the balenelng fpurs betwoen the
andited (gires it respest of the full tinanain yert' and the published unnudited yenr fo date figures up o the thi
quirter ended December 31, 2021, prepwved 1) rosordaice with the recoguilion and measurement prinelples fald
down In accordance with Ind AS 34 “Tnterfim Fnanoial Reporting” which wero subject to limlted review by us,

For KALYANTWALLA & MISTRY LL
Chartered Acsountanls ’
Blrn Reglstration No. 104607W/W 100166

Roshsl R, Miarfalin

Pavinor

M. No.; 106548

UDIN: 22106548 ATK PMUSY 5D
Mumbal, May 23, 2022,
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Btatament of Btapualons Audited Pinanolel Results &s al Mareh 31, 2022

stptement of Slnndalons Assels and Linbill{les {Rs, I fakhs)
v Asal As at
ﬁ;. rariicuinre Maroh 31, 2022 Mareh 34, 2021
) Auglilad _Anglipd
ASSETS
i |Finaneisl aszals
1) [Cash and cash aguivalenla 30,864,09 14,691,83
t) |Bonk Balance other than sath and cash aquivalenls 46,03 A2.90
c) |Recalvables
Traue fecolvahles 7267 122,06
Osher recalvablos 244,47 8161
) [Leans 664,0468,66 620.063.57
o) {invasbranta 260,615.00 144,82118
1) {0lher Financlit pesofs 224,19 221,98
Suh telel 163,083.41 741,279,63
2 |Moufinancial nsaety
a) |Gurrenl Tox assala {Nel) 1,702.42 1,517.02
n jDeferred Tox assala (Mab) 4,149.82 8,200,07
¢} moperty, Plant end Equipment : 17.40 127,28
) |fnlanpible sssels under developmant 3,26 3,30
o) [Otherintaralblo sassls 192,67 320,89
1) {Other Non-laenolel asvals . 245,12 270,46
Buds ntal : 4,300,48 0,418.06
Total Aseols 960,3063,78 708715883
LIABILITIES AND CQUETY
LIABILITIES
1 {Enanctal lasigies
g} |Dorivesive flaanclal nslruments - 1,624,258
b} [Payables
Trade Payables
Tolal aulslanting dues of oracilors ol Ther micio enterprises widl umall enlarpises oy 326.44
Other Payables \ .
Tolsl oulstandlag duen of sradiinrs ather (han mioro antarprises nnd small enlorprlaes 1,108,37 692,06
&) |Debl Securies ) 393,267,04 206,442,808
4} [Borrovings (Other han Deht Securli(os) 303,802,067 286,022.12
s} [Subordinated Liabillies : 20,234,24 20,209.62
Sy tofal 714,113,49 874,047,084,
2 |NoneFinanslal thagilittes
) [Currant tax labililles (Mot} 242700 3,169,28
by WProvisiens 1,085.28 1,A02.81
&) |Other aen-finnolal Hebillites ' 634,068 508.10
Suly total 401233 4,950.27
3 lEQUITY .
a} |Equily Shere Capial 862,26 BA2, 2R
by |Other sqully 246,676,71 208,241,708
Sub tolal 246,257,957 906,004,02

Totat Liablittes and Bqully EETRNLD 704,719,63
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%l Fons and comtomit sdan fncoma - . £B7,59 - war
) [Hat gata on fok valus ehangns 1.384.80 ha61,24 1,204,480 0,605,086 4,282.90
g} [t st en detesogaiiton ol Maaselel buskenmonls under amosliead cost - . - i -
anfugony
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Kelak Mahindro vestmenty Limiloy

RapdiOffica : 378KC, G 27, G Block, Bawdre iurda Complox, Banda ( € }, Mumbel - 463 951
CiN : USHANGMHAD0BPLGDAT7068

Wabalta: v kinll.coln Telaphene: 84 22 62408304

Statement of Standaloue Auditad Financial Results as al Maveh 31, 2022

Notas:

1

<

The slatdalone anusl fnenela) fosulle heve bean prepared I essordsnge with snd camply in alt materisl sspect with Indian Accounting
Slandards ( ind As) nolilad under aoslion 139 of Gompanles Avl , 2043 (e ACT') read with tha coimpuarites { Indiat Accounling Stetdards)
Rules,2056 ey amnndad fram me te Bma and ather relovent provisiona of tha Act. The slandalene annual financlal stalamenls, uaed to
preparo ha standalonio Inanddl roguils, are haged on tho nolided Sehedula it of tha Adl, an aimeided fro o (6 tima, fof Non-Banilng
Financtal Compantes Wal are tequlred to comply Wil Ind AS,

he ahove stendafona roaulls were reviewed by the Audll Gommllas amnd apploved and takien on fatord by lhe Bowrd of Direclors al their
raspeulive meolngs held o Muy 20, 2027, In leims Regulalion 62 of the Secuies and Exchenge Boerd of Indfa { Lisling and olher
Dlselusure Requiramente) Regulations, 2016,

GOVIO-19 has had an sxlraordinery npact en macreecanamio eondions In Indla ang around {he world pesl daclarallon of Il as s
pandemia by World iHeallh Ordonlsetion In March 2620, Nation-wide lockdown In fpril-May 2020 followad by locallaed lockdown ware
impoad lo restrlct the spraed in areas wills igniflcsad musiber of onses, The restiatlons wede pradually Red leading lo Impravement in
eceribmlc acllviiy. Thia was followar by two waves of COVID-18 with oulbraak of new verieu which led fo the re-imposilicn af reglonal
lockdowns whish viere subsequantly Iifled sugnoriad by admiinlalralion of o GOVID vachusy to o largs population [ tha counley,

Il Is emurglag from the Lovid-19 pagdotric. The exlert to which sny new wava of GOVID-19 pandemia wil Impaol he Gompany's
rasults will dapend an ongolng an well as it developments, cfuting, among othar linps, any new Informallon concembig the severly
of the GOVID-19 pandemic, and any acoh (a contaln ks spraad or miigaln s impact whether govemment-mandata or slealad iy b,

Information ao required by Resecva Hark of Inda Glroulnr on "Reseltlen Eramewarl -2,0 Roaolullen of GOVIL 18 selatad slrasy of
Indivldual and small bushase” dalad May 8, 2021 Is allashed s Annodire I,

On Novamber (2, 2021, Resorve Bani of India Tssuad draldar raguiiny changas to and clarlfylng cerlaln aspacts of Income Recognition
and Assel Classhieation norms. e Compony hae lakel necesaoey slops lo comply wilfi these norme / changes as fhey hecoma
applleable. The Company conlinges (o hold loan loss previslons ay por exisiing Expacled cradlt foss (BOL) model and polloy and meinlains
adequals ECL provision au per IND AS 09,

Disclostirs Tn compliance with Regulnilon 82(4) of Secudlles and tixchangs Board of Wdla{lislng Obligeiiens and [Heclosine
Requiremients) Regutnilans, 2016 for e yoar ended March 31, 2022 I sllached ab Annaxuss [,

Aanol Gover avalinble as cn Morch 34, 2022 In vase of non-convertivle dobt securiivs lsoued By company as per foqulrerment of
Rugulelion 64 raad wilh Regulation 50415} of LODR Reguialions fs alfachiod as Asnasxure (it

The faures for the corconponding three monlhs endsd Marely 84, 2021, ay repotied In lhozo standalong Dnandlel resufts, have been

approved by la Campany's Hoard of Direclare, bt hava net basn dutilsd o) subjdeled o reviaw by the staluory audlors of B Company,

The atundulone resulls for lw quarter ended Mareh 31, 2022, belng the batandlng figere betwoen e auditad figtaray I raspect of the ful)
financlad yenr et lhe pubilshed wnaudiied year to date iguren L to e thied-quarer sided Decantier 31, 2021, prapured In srtordance
with the facoprifian eid maaswremenl panciplos lald down h atcordanca with Ind AS 34 "Titerin Finenetal Repatllng” which ware suliject
to fimlled raviev by us,

Cisclesura purausnt to Masler Clrention — Readtve Bunk af Indl (Tranafer of Loan Exposures) Dirantions, 2021 i trma of 18] sreylar
RBIDOR/R0Z1-22/18 DGR, STR,RE,81/21,04,040/2024.29 deled 24 Seplember 2021

Durlng the Yesr endled
Patlculors , Mareh 3, 2022
Detatls of loanw nolia dafaullThal sro Transferred or acquicd ; L]
Datalts of vlroes foans kansfered or soqulrad Nil

Flaurag for tha praviois tatlodiyasr buve baat agrosbed whetever nevasssry fu senfon fo cineist pidodivear prasentaion,

Fot KALYANIWALLA & MISTRY LLP- Fof Tuiak Mahhdra Investiments Ulmited
CHARTERED ACGOUNTANTS
Fltin Ragletration Nunther! 104807WWA00-10G
e
Reshnl R, Marfulla [Dlracior)

Paiiner
Mmaborehlp Mo, 100041
Mumbal

Flase! Mtimbal
Date 1 May 23, 2022
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Annexure il

Gastiflenta far anevl govor i rospast of llstad debl zectrities of tho Yalsk Malinelra Invastinenla Limltod

Hased on sraminbion of hooks of acceunts and oiher ralevant ronaidsidpenments, wWe oreby vuiliy hol:

n) Ketak Mahtnura [nvesimonta Liatledgthn "Campany) g vido [le Banrd Rosalillay and Infamtalion memornidims shelf Uleoloyuee docteil
shdl tither vorlsus Doliantira Trust Doatls, lae teaaod fie foflowlng {trtad dopt accurlijost

{Zn. In [oh)y)
Beivale Maserment/ .
5e No, ' publis lysye Sootirodd! Unpgaiad Fnga Vaua

i Pelvuty Plagomon Sonlirdd B,050,00
9 Privata Plioamuasl Saciired | 7000
] Pifvote Plnaement Boairal 7,600.00
Ll INEGYBFOTRRS Pitvata Placofsnt Satiljad 26,000,00
i3 IMEGTEFITHO2 felynto Placomant Bacsjnd 7,600,008
] INEWTSFOTHOD fulvata Plenamon Reavirad A4,000.00
7 IMEDYEFOTHED Felvalo Placamonl Bacilred 2500000
[ IMEBTEFOTHFD Pilvata Placonont tSnwmd 800,00
n INEOTRFOTI TGS Prvato Placamend Sourad 2500000
10 INEOTOFE?HH Ariviln Rlacament |Bartitet 28,00040
t INES75F07HLT Pedunia Ptacomon Bacurod , 2750040
2 NERTOFQYEIT? Pavnln Piacenisil Sawend aisono0
1 [NESYSFOTHKE Pilvinle Plocanant | Ap000.00
oo IHESTEFOTHLY Privale Pincanent Secwed 't anoR00n
15 SHENPSFOTHIE Pidvala Placbnesl JGacurad £0,800,40
1@t INEOTEFATHNG Private Placomenl Sacired 90,800.00
i HNEONTRROTHOY pitvate Plnaamonl Saavpaild G000
n INEO7SFOTHPA Privalo Plnaament Bequreit 40,600,00
18 {IHEIPEFOTHLL Privata Placoment Boturd 5,000,060
20 [NEGZ6F0THRE Felvatn Placament Soatirad 7506000
21 UNESTEFOUGRE pelvale Pluvoment Unsawiiesil 5,000,00
28 INEA75F 00087 Private plovament Unsoeured 80000
bEY [|NEaysRodCYs Pivali Pincantont Untaeiad 10,000.00

B} Augul Sover Stalemont

L. The Raniels) Infonmalion a8 ol barch 81, 2022 haa hann axitaciod FoRt {a hooks of nrceimis thr 1o yaar ended March 31, 2022 snd clhor rolovant
rrards 6 e campray §

I, Tha nssete of (he Company provite covorago of 1.U7 Uman af o Intarsst e principal amoun!, which s n aenerdanca with thi teants of saie/ dehwilure
Inssd doadk {eeteutallon ak par slalsnent b axxatoaves ralio fortha Bocuras dalst aacdting - tbla - §)

i, The lolak anaole of hu Gompany arvids covaragn of 4,20 mes of Uie principal, which is In neeordanen will o trms of (seuo {caleulntion ne per
siatement of assel cavataga falln avaliable for b utisocurod dokit ancietles - table — U} (a5 per ragu) { ol Ropsintion 54 road wiith Rogilallsn Go{f)(s)
o LODR Rautiiotions},

o] (Ra, In lakys
[ i Forilouliif Anjou] fie.In akieh
1 Tolal assule avallabfo for aattipad Dalst Bosillisa~ [vaqtred by slthor A 10,620,856
padk ket of oxedisive ohnrgn on taagle)
[Property flanl & Eguiamant (Flxad nssels} ~immovablo proparty 092
| aans dadvannas glvar {nol of Provistons, NAe ord anll dawiy surtfolio), Ta1,081.67
Dalit Sacanblon, alliar ofodil exlontod alg
Racalvablat nefiding intoreal e tod 60 Torra fannf Dabt Securilios olo 4,68541
[nvhatmonl(s) B8, IF85,2]
Cash nitd &ash agulvilents and eller curron¥ Non-athiredil esgols 2701714
Tote) apsal availabl for Sscuced lonis and aacurad GGIOD butrselay (0h,028,43)

fram Danks ai 1,1 Unyns covar ua par L ratwlromenl




H Tolal harrowing tkrough losto of socitysit Dobt Secutilos {rosund by B 30, 287,04
alliver par prssi of exclaslve sharge on avsats){batalis iy Tafis linlow)}

Dalit Secudlles . 09,440,858
IHE - AB adiuptmanl Tor aftective Inlorest mule on aguurad Pabt Seeutlies {tib.69)
Inlurad neeruailipaynbli ol sacozed Bobt Saitillas 2,807,081
3 - JAzzet Govorngja Rale AB {ani

{{00% a7 higlor an por tho dormk of affer doskmsntintermallon
memomndursvidelountire (runf domy

Sl wien dedallz
(etinten {Rs. I tnliks)

TRiN Typa ol [ouiretloned Catslanding Covor nanaic
elasge anount Ameunl as og LOTIHE Raculcad
4 22

NEOTRFOPGET |Parl Fosau 0,130, Phare) 087540 Hoir Beler Nels {
INEDTSHOTOTE {Pail Poasy 1,700,060 1,680,05 feo4 ftelet Mola &
INESTELOGUA jtan Praxit 7,000.00 0,084,360 {1004 ftatar Mol 1
INERTEROIEDA [Part Pasat 20,L00.00 REU387 {100 Fofar Mato 1
INHBYSEOHIC [Porl Passy 60008 WS 6% ReforMola |
INEGTEEQTHDG [Por] Pass 40,000,00 087722 [100% Refer Nolo 1
INEBTEFOYHES [Parl Pasen 26,000,00 20,626.70 {00 Rofor dalo
HEQTEROTHF [Parl Puss 5,000,00 65,0024 {100% Refer Nyl |
INEDTSFOYHOAE [Poi] Fuses 26,000,60 26,588.40 |1g8% Retor Holo §
[NEOTGFOTIIR T {Pad Passu 26,000,00 23,614,68 [100% rtafas Nolo §
NEGTOFGTHID [Parl anei #1,800.00 25 A0LAY 1100% [Rofar Nota {
INEQTOFOTHIT tPuR) Pagyu 40,006,00 ALB3LT {Tun% Rofar Mot 1
INCGOYSFO7HIE [ Posou 0,000 a0,023.20 [Houtt Rufar Moty 1
INEQTEIDTHLA [#il Posat 20,600,00 10,372.07 {o6% Rofor Nole 4
IHESYEEOTHIN [Porl Possy 20,000,00 20,420,684 |{00% Rafer Note 1
INESISFUTHNS [Ped Passu 39,000,00 40,400,81 {100%s Raldf Noln T
INEOZ6F07HO? Mo Pasay 10,000,00 10,904,465 [roo% fofar Noto 1
[NESTEFOTHM |Por] Paspn 40,000,04 411529,61 fLovs Rafar Nols |
INEDTEFOTHAR [Par Passy 500000 6,071,602 [{00% [ofos Nots 4
INEFISPOTHIG Pall Pasay 2,098.00 B.3083,08 1{00% afes Matp 1
[Tataf 303,267,004

Nuto |
Thw Ovbigutute sholl b saqured by yvay of Bl parkpassy chargs It taihis 67 the reutstorad Oaliantum Tivw Duol ctam DAy of Hoitgnge for Flal Mo FHD1
Dhwor! Gloasto, Link Reud, Ciiposits Lifa Slyle fufind (Wael) Hombet 400084 mosxwing 348 2.0, {uutll up) slunted ot 0TS, Ne, 1408G — 10, of villapa

#cud, Thluku Bodvall, Maled (Wost) Munbiof 400035 wilitn o seqlehiation dialiet of Bombay Clly and Bomboy Subirban it (o nlute of Mehianashiea, ong
Mavedble pmparlies of e Sanipary,

Movablo Propoillas” ohall ensin, prasept and fuluis:

I Reqoivabiae;

ILOtvar back debla of o compnny { axcapt lhe ones oxcidadt frai the defiplitony of Rensivables ),

B, Oltser caprrenls asanly af Iho Company { sraupt to niog axchidsd tram 1he degnltan of Regofyahionkand
. Oihvar [oty Lo und etironl invastmanis

Ouiat whilals 1 charije by winy of hypothevallon 19 1o be eiontot hy aapgy i fovosy or il Cebaniury Tooston upder Iha Daed, upte the oxtont equied (o
minfitlnlR he Assut Gover Ralla ol o ehove he Mistmum Soctly Covar,
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Yobled (R, [ lols
Eriio, Pritlesire Amolnt
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pPrice Waterbonse Chattered Acsountants LLE

TNDEPENDENT AUDTTOR'S RIRORT Annexure D
o the Bosuil of Divectaxs of Wobnlk Miahindea Investnentd Limitad
Ropovt on tha Andit of srondalone Flhanokal Results

Opidon,

1, We have audited tho Stondslone Statement of Profik mid Loss of Kotgle Mablndrg Tnvagtments
Limited (herelnafter vefovind to ng the ‘Compnny”) for the year enided Moveh g1, 2021 and the
Standalone Balance Sheet a8 nt that dato (hexelnafior rofairod to as tha 'standalons finnnolal
posulta’), xttnched hovewlth, boity stibintted by the Company pursuant to the segulvement of
Ragulatlon ga uf the SEBI (Lsting Ohligations and Disclosuve Requivements) Regulations, 2015,
(the ‘Linting Ragiluilong’),

2, Tn out opinion and totha beat of our inforination and aacording to the explanptions glven to ug,

tlio nfovasald standalose flnnnelal vesulte:

{) avepraventadin possrdanes withtheraguivaments of Replstlon 5o of the Listing Regulationg
{n this vegard) and

i) ghva & tisio and fadx view in conformily with tha tocagnition med vneasuvament prineiples Jaid
down in the appHenble seeounting stundards presuulbed undar Seetion 133 of the Companles
Act, 2013 (the "Aat”) and ptiter nosonnting privoiples generatly accepted in Tndia, of not profic
andl oflior somprehenslye income aud ather Hnpnefplinformation of the Conprivy For theyeay
endatl Mavah 31, 2021 and the siandalone halanoes shoot ag abthat daks,

Bigls for Opinien

a, W conducted owr andik in peaordance with the Standavds on Anditing (SAa} apecified under
getlon 14a(1a) of the At and athov appllenbls authovitative proncunceitents lssued by the
Tnsitts of Chartered Accountints of India, Our vospansibiities under those Standunds are
furihor deserlbed n the ‘Auditor's Reaponsibiilttes fov the Audit of the stavdalone finaneial
vesulte’ secton of our report. We ava indupendant of tho Company in. socerdancs with tie Codo
of Hibles fesnod by fe Dustitute of Chattered Accountunta of India togothor with the sthieal
requiroments thnt ave relevant to ot audlk of the {inanelal statements undat the provislons of
fe Adt and tha Rnleg thereundat, snd we have fulfilled owr other athloal vasponaibiitties b
acgodancs with theso roquiroments nad tha Cade of Ethies, We hellave that the audit evidance
obtulned by ua ls sufflolant and appropriute to provide whastaTor out opinlon,

Erphosis of Matter

4 Wo duw attontion to Note 3 to the standalone flnandal realis, which Hosorthes thy
imanagement's payeasiant of the Impact of the outbrank of Corenavhs (COVID-19) on tho
bustnass oporationa of tho Corpany, In view of tha wnesrtaln sconomic suviranment, a dofinitive
agsaasment of tha fmpact on the subsoyyient perlods fa highty dopendent upon ofrowmatancos ne
thoy evolva, Ot opinlon Ja notmadifled hn raspact of thla roatter,

mm.nnumummu...........umuuum-..umnum.uum-n-mmummumummmnuummnnmlmnummlmnmm.
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INDEPENDENT AUDITOR'S JUPORY

To the Bonvdl of Divestora of Kotk Malindeh Divestinents Jimlled
Rapost on the Standalon e Rinanelsl Reaslis

e acty

Boned of Divectory’ Responsibilithes forthe Standnlone Binunelul Resulis

a

&

Fa

7

Thesa standulone fnanelf veaults huwve heew prapared on the basts of the standalons antol
Hnanelat glnkements, The Company's Bonxd of Ditestoys sve responsiblafor tha pu(nmvuthm and
prosentatlon of thesq stmdglone finnolal ropalks thab glve a truo und file view of the not proflt
and othev cemprehanslve lgsme and othar ﬁummh\? Inforsmation of the Compaty nnd the
standulone bufalice sheot I pecordance with the xecognitlon and mensavement prinelles nid
down In the Indfan Ascounting Standards yregarhed under Suotion 188 of the Act tend with
valevank vy jasad thereundsr sid otler neoatistng pr) nelples genemnlly socapted b Indln and
In somplunes with Regalition §2 of the Listlng Regulations, The Dowwd of Diyestars of the
Compruy ave xcaponﬂ!bfet‘or nintenvnae of ndequate socountlog vocords In neeardnuve with the
phevisions of tie Act for safepusading of the nesata of the Qompany and for pravanting g
dotgoting fituuds and othor ixregularitles; solostlon and applleation of upproptlate ascounting
}10“01%: ataldig Judgotenty and estinatea Fnt wre vensonable and prudeut; and the desige,
mploimeitation and ioninterance of adaruats hitern] financlsl eonioly, that wats oporaking
eluntively fop anuving seourney and sompletensss oF His acotintng voooxds, relavimt Lo the
prapnention and presantation of the atunc’lalgneﬁnmwlul stateronts that glve i tiue and fafr view
and wes fres from mateylal misstateraant, whathor dus to fwud or arror, whisll have besu used
for the porpoag of F:'cpm'ullun of thia stnndalons Bannclal vesulls by the Divestors of the
Comipnny, ag aforeonid,

1n propuring the standnlone financlel peswlts, the Board of Diractow of the Colmpauy are
responisible for uapeauing the ability of the Company to sontinue as a golig sonangn, disdosing,
as applivable, mattevs velated to golng somcern and using the golig conern busts of nceounting
tmdess 1o Weavd of Diveotobs alther intendy to Kquidate tha Company ot to ceats opetations, ox
hes ia reslistle alternatlve buk to do so,

Tha Board of Dlrectols of the Cotmpany ate vesponalble for oversselng the finanalal vaportliys
proeess ofthe Company.

Anditor's Responsibillties fox the Audit of the Standalone Fpnetal Rosults

B,

9.

Ot obieelives wre by obtaln vauonabla assuvanoe thout whethet tho alandalono fngaclal resulle
ue 2 wholo are fles fram muterlal misstatorent, whother due to feand or srvor, wad to lssue an
auditor's veport: that lneludes oo opinion, Renronalle assutiiies Js o ighJovel of nsgurvance, huk
16 ot o guarimiea that ah audit eonduoten In accwrduncs with SAs will nlways detoot » naterial
midsstatemont when M oxlots, Misstatarnents ¢nw vise from fraud or errov and ace connflered
materlal {f, individuatly ov i the nggragate, tuy yould rerspnably be wepectad to influsties the
atononile declslona of uyers talen oi tha basts of thess standalone fnanelal veaulta.

As pari of 4n audit In aceordunies with SAs, we eravalse profossions] fudguent md modsteln
professtonal swptlslan tioughout the sudit, We alsos

*  Idenilfy and aesurs the vlsks of tuterlsl miostatoment of the standalone Snanclal vesulis,
whether due to fraud or givon, deslgn ang perfowm audly procodures rarponsive to those

tlalka, and obtatn sudit ovidones that I suffiulunt nnd sppraptlate to provide s basls for our

dpindol, This gl of ik detesting s interial mlsstatumont yoyuiting fom ferud by byhay
thai for ono resullding fiom ooy, ag fraud say hivalve calluslon, Folgery, Iitentional
ontaslons, mlsrepresentutlons, sothe ovareda of Intovial cotttcol,

*
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NDRPANDENT AUDITORY REVORY
i tho Toned af Dlepclors of Kotak Winhingdva Invostinonts Lindtad
Raport okt the Standnlene Flnanclyl Resulla

Ppges ofd

«  Obtalu a undestanding of intotitad control yélovant to the awdit in oxdor to dust :
procaduas that e appropriate in the olrcumnataneos, Undor Betion 144(a) (gug;%:;; ?’SitL
it ave nlgo sespanaibla for axpressing one opindon on whothor tha company hins udaquuté
Intormi finonelal aontvols with xofaranus to finanelal statemonts b place tnd the operatin
uttoativenoss of such catitrols, (Refor paeagraph 11 holow) ¢

»  Tydluatn the approptintenss of acounting policles ured and the 1o
pooowiling estimnkes and reluted dloclosures made by tha Doard of D]raeto[::l.mmc“m of

s Congludeontha spprupHatences of the Heard of Dlvadiors tge of the galn L

goconnting and, based o ha sudlsavidanae abtatined, wiethet a matgrial %ﬁfﬁ&ﬁ@nﬁé’aﬁ
yolatad ta evonte ar onditions that tay aaat slguifleant ddubt on the ablilty nEthe Compaiy
to uqntlnue a8 & golng conaetn, X we coneluds that  fatesial wnoartalitty oxlsts wrli] u!ﬁ
raquited to deawattentlonin oup avditor's taport to the velwtad disclosures S the pamdalone -
financlal vesulty o, 1€ neh disclosuites ave Inadequate, to modlfy om aplnlon, Owr
sonclnsions ave based on the mdit avidenco abtained up to the date of one audilor's ﬁpnrs
THowevey, futuvaavents o conditfons may eawsethe Compnuyto cense to contnue asa gt}im;
GonesLh,

o Pealonts the overalt presentution, ftroture and content of the standalons fi
nanolal &
tnoluding the dlecingues, and whether the standnlona finansial results Esésémffé
widetlying teangctlons and evanty in nmuonnes that achieves fale pesrentation,

10,We cormntnients with toxe eharged with governance of tho Corapany vogavdin '
mattens, tho plinned scope ind Hinlng of the audit and signiﬂounkﬂu It ﬂ?\};}ingg '13’3335&33,?;
sign]ﬁountdaﬂemmluainintm:nni tonfuol that-we identify dusng oty audit, We aldo provide o
chatged with governines with n gtotement that we have complled with velevant othilonl
l:c;l({u rams;atﬂa m:lgm'ding llxdenendﬁfa% m:ﬁ tp eonnnuitients with thain all valatonslilps and
othor naktevs that may vesonaily bo pught to baas on ot ndepeh !
nppllunma,mlutad yifegnavda, depandance, and whote

Othor Matier

11, 'the Standalotie fuendal yosults dealt with by this veport bave heon prapaad fm: ;

purpose of ity with BSL Limited, These vesults aro bosed on nndishopuld ba(;c‘es?&‘l\:ix :tcﬁ:
sudltad stlnndiﬂonﬂﬂnm\olnl ghatamnaits of the Compnay fox the year anded Mavoh g3, 2021 on
ahiah wo issned an unmuditied apdlt epinlon vida our teport dated May 18, sond, '

Tor Prico Wakorhouys Chavtorad Accruntantn LLP
Flem Reglotmton Monher alaypgi/Ngooo6

QN Dinhtally slpasd
SHARAD }{g&mﬁ:ﬁrﬁwﬁ
+ Dalo 20200540
AGARWAL A 2;‘;':5‘(17105':10'
Shavad Agmveal

Putnet
Mumbaeship Numbers 118522

SN 2 SpRaAAASCOAEN T

Mumbnt
May 18, 2021
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Annexure F

ook Mabyiodra lnvesioents

ASSET LIABILITY MANAGEMENT {ALM) DISCLOSURES AS MENTIONED iN SEBI
CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/IMD/DF{6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2023

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our

Company as on March 31, 2023 is as follows:

(¥ in lakhs)
S. No. | Type of Loans Amount
1. Secured 750,750.48
2. Unsecured 192,760.96
Less: Impairment Loss Atlowance 9,972.50
Total 933,538.92

B. Sectoral Exposure as on March 31, 2023

S. No. | Segment-wise break-up of AUM Percentage of AUM
(%)
1. 0.4%
Capital market funding — Retail
2. Capital market funding — Wholesale 1.53%
3. Corporate Structured Product 47.45%
4, LAS - Promoter Funding 0.12%
5. Real estate (including builder loans) 50.86%
Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2023:

S. No. | Ticket size {in %) Percentage of AUM
1. Upto Rs. 2 lakh
0.04%
2. Rs. 5-25 crore
5.25%
3. Rs. 25-50 lakh 0.00%
4, Rs, 25-100 crore 40.71%
.5 |Rs.15erore . 0.24%
6. Rs. 10-25 lakh 0.00%
7. >Rs. 100 crore 53.75%

10.

*Ticket size at time of origination
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D. Denomination of loans outstanding by LTV* as on March 31, 2023

Koviak dMabyin

cha lipvestment

S.No. | LTV ‘Percentage of
t. 40-50% g.gglﬁ

2. 50-60% 37.66%

3. 680-70% 27.13%

4. 70-80% 7.11%

5. 80-90% 18.58%

8. >90% 9.46%

*LTV at the time of origination of the joan

E. Geographical classification of borrowers as on March 31, 2023:

S. No. | Top 14 States / UT Percentage of AUM
1 MAHARASHTRA 35.36%
2 DELHI 20.29%
3 WEST BENGAL 10.69%
4 TELANGANA 7.16%
5 KARNATAKA 6.98%
6 CHENNAI 4.61%
7 GUIJARAT 4.28%
8 UTTAR PRADESH 3.25%
8 TAMILNADU 2.91%
10, | KERALA 2.68%
11 HARYANA 0.88%
12 RAJASTHAN 0.49%
13 GOA 0.42%
14

Andhra Pradesh 0.00%
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Total 100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on
March 31, 2023:

(%X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 386,768.85
Percentage of advances to twenty largest borrowers to Total (Gross) 39%
Advances to cur Company

(b) Details of top 20 borrowers with respect to concentration of exposure as on
March 31, 2023:

(¥ in lakhs}
Particulars Amount
Total advances to twenty largest borrowers 422,896.63
Percentage of advances to twenty largest borrowers to total advances to 37.00%
our Company

F. Details of loans overdue and classified as non-performing in accordance with RBl's guidelines
as on March 31, 2023:

Movement of Gross NPAs

{¥in lakhs)
S. Particulars Amount
No.
1. Opening balance
§,871.05
2, Additions during the year 4,521.10
3. Reductions during the year {1,534.17)
Closing balance 11,857.98
Movement of provisions for NPAs (excluding provisions on standard assets)
(% in lakhs)
S.No. | Particulars Amount
M- L-Opening balance as-at 1% April, 2022 - e ok .3,847.07
2 Provisions made during the period 2,798.23
3. Write-off/ Write back of excess provisions (1,092.91}
Closing balance as at 31 Mar 2023 5,552.39
G. Segment-wise gross NPA as on Mar 31, 2023
§. No. | Segment-wise gross NPA Gross NPA (%)
1. Capital Market funding-Retall 100%
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2, Corporate structured product -
3 Real estate {Including builder loans) 1.128%
4. Capital Market funding-Wholesale -
5 0,

LAS-Promoter funding 100%

*Represent Gross NPA to Gross advances in the respective sector
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2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As
of March 31, 2023):

(¥ in lakhs)
Up to >1 »2 >3 =6 >1 >3 »>8 Total
30/31 month months month months years — years — years
Days -2 -3 s-6 -1 year 3 years 5 years
month Months maonth
5 s
Deaposit NiL NIL NIL NIL NIL NIL NIL NIL ML
Advances 6,335.17
7,756.60 66,096.02 | 81,566.39 136,298.41 542,335.42 92,533.29 | 10,590.22 | 943,511.42
Invesiments
199,000.93 | 73.66 10,911.76 | 3,030.18 17,821.01 8,557.06 2,400.00 7,382.23 249,266.83
Borrowings 36,026.1
5 | 41,508.32 | 59,072.65 53,647.45 320,875.87 325,837.47 82,328.48 | - 928,196.39
Foreign NIL NI ML NIL NIL NIL NIL NIL NIL
Currency
Assets
Foreign N NIL NiL ML NIL NiL NIL NiIL NIL
Currency
Liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and is responsibie for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capital adequacy with a view to align the same to the risk strategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authorities including credit
committees, due to the nature and complexities of facilities offered. The Company follows stringent
monitoring mechanism for the disbursed facilities which results in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage; operational and financial

------- performance track record, clientcash flows; valuation of collateral (real estate - considering status of project
approvals, market benchmarking and current going rates; corporates — considering capital market trend /
cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real
estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting
limits on the amount of risk it is willing to accept for individual counterparties and for Group of Counterparties
and by monitoring exposures in relation to such limits. There are periodic independent reviews and
monitoring of operating controls as defined in the company's operating manual.
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The Company's risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits, Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company’s activities. The Company, through its training and management standards and procedures, aims
to maintain a disciplined and constructive control environment in which all employees understand their
roles and obligations.

The audit committee oversees how the management monitors compliance with the Company's risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by internal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee. The Risk iManagement committee of
Board exercises supervisory power in connection with the risk management of the company, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person refating to the
board, senior management, promoters, others, etc.: Nil
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