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D

Kotak Mahindra Investments FLimited

Annexure |

Disclosures to be provided along with the application as per chapter X VII — Listing of Commercial Papers of
SEBI Opetational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commetcial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

(1
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address JBandra East, Mumbai -400051.

CIN U65900MH1988PLC0O47986
PAN AAACHIOTSK

Line of Business:; IKotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI . The Company is engaged in providing finance for various lending business
j.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investiments, etc,

(i) Chief Executive (Managing Director / President/ CEO / CFO)

CEQ Mr. Amit Bagri
Cro M. Jay Joshi

(iii) Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Name Designatio | DIN Date of Address Director of | Details of other directorship
n Birth the
Company
since
Mr, Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorabjee Tata Marg, - Kotak Mahindra
Nariman Point, Asset Management
Mumbai— 400 021. Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra Old
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing member (section
25 company)
- The Anglo Scottish
FEductaion Society
(Cathedral & John Connon
School) - Member Board of
Governors
Mr, Director 09663183 (17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr, Amit Managing 09659093 | 20/12/1973| 904, B Wing, Dheeraj |01/07/2022
Bagri Director SerenityTowers, 2nd
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mr, Non- 07656300| 05/10/196 | Vervian, A/2202, 09/12/201  |Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director § V Road [Kotak Forex Brokerage
Near Patkar Limited)
College,
Goreggaon
(West) Mumbai
- 400062
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My,
Chandrashekh
ar Sathe

Independen §
Director

00017605

01/09/195
0

C-10, Dattaguru co-op
Housing Society,
Decnar Village Road,
Deonar, Mumbai- 400
088

30/3/2015
Reappointe d
on 30% March,
2020

- Kotak

Mahindra

Prime Limited

- Kotak

Mahindra

Trustee

Company

Limited

- Kotak Mahindra
Trusteeship Services
Limited

~ Infinitum
Preductlions Private
Limited

Mrs, Padmini
Khare Kaicker

Independen
t Director

00296388

15/04/196
5

107 Cumbala
Crest, 42, Peddar
Road, Mumbai-

17/08/201
5
Reappoint

- Rallis India Limited
- J B Chemicals and

Pharmaceuticals
Limited

- BOSCH LIMITED
L BLUE DART EXPRESS

LIMITED

- DIVG] TORQTRANSFER

SYSTEMS
PRIVATELIMITED

Mr. Paresh
Shreesh Parasnis

Independent
Director

02412035

October
11, 1961

no 550, 11th Road,
Chembur East, Mumbai
400071

14, Chaitra Heritage, Plot

18/10/2022
appointed

- Invesco Asset

Management (India)
Private Limited

L CREDITACCESS LIFE

INSURANCE LIMITED

Mr, Prakash
Krishnaji Apte

Independent
Director

00196106

May 06,
1954

Koegaon Park, Pune -
411001

803, Blossom Boulevard,

13/02/2023
appointed

- GMMPfaudler
Limited

- Kotak Mahindra
Bank Lumnited

- Blue Dart Express
Limited

- Kotak Mahindra Life
Insurance Company
Limited

- Fine Organic
Industries Limited




Kotak Mahindra Investments Limited

For Private Circulation Onty

1.3, Details of change in directors in last three financial years including any change in the current year:

DIN

Name, designation and

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
(DIN: 02630873)

" April 2022

Resigned as a director

Rajiv Gurnani
(DIN: 09560091}

4 April 2022

Appointed as Director

Rajiv Gurnani 30" June 2022 Resigned asadirector
(DIN: 09560091)
KVS Manian 30" June 2022 Resigned asadirector

Amit Bagri 1% July 2022 Appointed as Director
Phani Shankar 5% July 2022 Appointed as Director
Amit Bagri 8™ August 2022 Appointed as Managing Director

Paresh Shreesh
Parasnis

18" October 2022

Appointed as Independent Director

Prakash Krishnaji Apte

13 Fehruary 2023

Appointed as Independent Director
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1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of | No of sharesin | Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited { along with
KMBL nominees)
1.5. Details of the statutory auditor:
Nameand address Nameand address Remarks

Kalyaniwatla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001.

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditots in last three financial years including any change in the

cutrent year:

Name, address Date of Date of Remarks {viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)

Price Waterhouse Chartered Accountant 318 March 2021 | Refired at the

LLP{From FY 2017-18 onwards) conclusion of the 33t

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbal 280 July 2021,

(Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28" July 2021,

Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001,

Appointed for a
period of three
years fromthe
conclusion of the
334 AGM held on
280 July 2021 fill
the conclusion of
361 AGM
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1.7. List of top 10 debt securifies holders as on 30th June 2023,

S H9ldixlg of debt

2} Name of the holder Category Sum of Amount \];:ﬁf o he;;l Lr(l)ltl:]S daesb? 'fc eégfi?il:fe
oulstanding of the issuer

1| Wipro Limited Corporate 12,50,60,00,000 21.67%

2| HDFC Mutual Fund Mutual Fund 4,69,00,00,000 8.14%

3 | Azim Premji Trust Trust 3,50,00,00,000 Face 6,07%

4 | HDFC Bank Ltd Bank 3,50,00,00,000 Vﬁ*:foof 6.07%

5 | IIFl Wealth Management Lid Corporate 3,28,20,00,000 lacs and | 5.69%

6 | IIFL WEALTH PRIME LIMITED Corporate 2.89.0000000 | 11085 75010

7 | Kotak Mahindra Bank Lid Bank 2,75,00,00,000 refévant 4.77%

8 | SERUM INSTITUTE OF INDIA PVT. LTD. Corporate 2,50,00,00,000 | Tranehe | 4 a40,

9 | ICICI Prudential Mutual Fund Mutual Fund 2,00,00,00,000 3.47%

10_| SERUM INSTITUTE LIFE SCIENCES PVT. LTD. | Corporate Fund | 3 90.00,00,000 3.47%

i.8. List of top 10 CP holder as on 30th June 2023,

CP holding
percentage as a
Sr No Name of CP holder Category of CP holder | Face Value of CP holding | percentage of total CP
outstanding of the
issuer
1 | Azim Premji Trust Trust 17.73%
2| ICICI Prudential Mutual Fund Mutual Fund 13.30%
3 Invesco Mutual Fund Mutual Fund 11.82%
4 HDFC LIFE INSUARANCE COMPANY LIMITED | Insuarance Company 8.86%
5 Mahindra & Mahindra Limited Corpaorate 500000 7.39%
6 Max Life Insurance Company Ltd Insuarance Company 7.3%
7 | AUSMALL FINANCE BANK Bank 5.91%
8 | UTI Mutual Fund Mutual Fund 5.91%
9 Bharti Airtel Ltd Corporate 4.43%
10 | Franklin Templton MF Mutual Fund 2.95%

2. Material Information:

2.1,

Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical

delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was

paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2, Ongoing and/or outstanding material litigation and regulatory sirictures, if any,

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ardinary course of business. There are no regulatory strictures on the

Company.

2.3. Any material event/ development having implications on the financials/credit quality including any
rmaterial regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to

inves

t in the CP,
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None
3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on June 30,2023,
b. Unsecured Nen-Convertible Debentures as on June 30,2023,

¢. CP as on June 30,2023,

d. Refer Borrowing Annexure A

attached.

3.2, Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /

preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Principal
Lender's name AP, Amt Amt R@payme e Asset
Type of facility sanction .| nt . Credit .
{As on ed (INR outstandi | o | Seeurity rating classific
31.06.2023) TnCrs) ng(INR | e ation
In Crs)
| Refer Note CRISIL .
ot i L below | AAA/Stable | Standard
State Bank of | ooyweDL/TL 400
India i
2
500 320 Seplember
20235
HDFC Bank 2 August Refer Not: CRISIT
3 an efer Note y
2023 :
Limited CCWCDLITL 200 135 1 below | AAA/Stable Standard
1100 882.60
26th
February
2026
Kotak CC/WCDL/TL 300 ; - Refer Note CRISIL ar
Mahindra Nil 1 below | AAA/Stable Standard
Bank Ltd
. 180 Refer Note CRISIL
Canara Bank CC/WCDL 300 172 August U below | AAA/Stable
bo23 Standard

Note 1; The above [acility are secured by way of first and ‘s pari passu charge in favour of security Trustee on the Company the
“Moveable Properties” which shall means the present and future:

(i) Receivable;

(i1) Other book debt ofthe Borrower ( except the one excluded from the definition of Receivables),

(iii) Such other current assets of the Borrower { except the one excluded from the definition of Receivables);and

(iv) Other long tern and current investiments (except any steategic investment of the Borrower in  the nature of equity

shares, preference shares and venture capital units or any receivables therefiom.
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3.3, The amountof corporate guarantee or letter of comfort issned by the issuer along with name of the counderparty
{like name of the subsidiary, JV entity, group company, etc) on behalf of whom it has been issued, contingent liability
including debt service reserve account (DSRA) guarantees/ any put option etc, None
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3.3,  The amount of corporate guatantee or letter of comfort issued by the issuer along with name ofthe counterparty
(like name of the subsidiary, J'V entity, group company, etc) on behalf of whom it has been issued, contingent liability
ineluding debt service reserve account {DSRA) guarantees/ any put option etc.None

Issue l:

PROPOSED DATE OF ISSUE 19t July 2023

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING At+ Al+

1SSUED BY CRISIL ICRA

DATE OF RATING July 17, 2023 June 28, 2023

VALIDITY FOR ISSUANCE 30 Days 1 Month

VALIDITY PERIOD COF RATING | 1 Year 1 Month

FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO) Rs.3500.00 Crores(IPO)

CONDITIONS (if any} STANDALONE

EXACT PURPGSE COF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments.

CREDIT SUPPORT (if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT

ISIN INE975F 14YNO
[SSUE AMOUNT (INR) 4.40,00,00,000/-
AMOUNT (Discounted) 4,39,40,16,000/-
Date of Allotment 191 July 2023
MATURITY DATE 26 July 2023
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing

Issue is proposed to be listed on BSE

{SSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3 Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051,
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PROPOSED DATE OF ISSUE 194 July 2023

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ Al+

ISSUED BY CRISIL iICRA

DATE OF RATING July 17, 2023 June 28, 2023

VALIDITY FOR ISSUANCE 30 Days 3 Months

VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO) Rs,3500.00 Crores(IPQ)

CONDITIONS (if any) STANDALONE

EXACT PURPOCSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments.

CREDIT SUPPORT (if any)

NO

DESCRIPTION OF

Commercial Paper

INSTRUMENT

[SIN INEQ75F 14Y08
ISSUE AMOUNT (INR) 1,75,00,00,000/-
AMOUNT (Discounted) 1,74,55,86,500/-
Date of Allotment 190 July 2023
MATURITY DATE 01st August 2023
ISSUED BY Kotak Mahindra investments Limited
NET WORTH OF THE NA
GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing

[ssue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKG, 3" Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051,
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4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months,

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3, End-use of funds. :
Issue proceeds will be used for various business operations including wotking capital requirements.

4.4, Credit Support/enhancement (if any): None
(i) Details of instrument, amount, guarantor company :N.A
(if) Copy of the executed guarantee :N.A
(iii} Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
(v) Extent of the guarantee offered by the guarantor company : N.A
(vi} Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearfy consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial resulis. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2, Latest audited financials should not be older than six month fiom the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs} andfor ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30% September 2022 are attached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBECs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DE/ 12 /2014, dated June 17,2014 and CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as
revised (rom time to time. Further, “Total assets under management”, under para 1.8, of Annexure I of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assels.

The above disciosure are attached as Annexure F.

For Kotak

ahindra Investments T.td

/ e
Authorised Signatory
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Annexure A

a, Secured Mon-Convertibie Debentures as on June 30,2023
Tenor/ Amount .
. Redemption
Serles ISIN Perlod Coupon issued Date of date/ Credit rating Secured/ Security
of {INR allotment Unsecured
Schedule
maturity Crore)
CRISIL - .
LDD/2021-22/1044 INE97SFOTBID | 814 5.2500% 250 27-Jul-21 19-Oct-23 AAA Secured Refer Nole
CRISE. - Secured Refer Note
LDD/2021-22/7045 INE975F07HIY 814 5.2500% 25 27-Jul-21 79-Oc1-23 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7250 INEQ7SF)THIT 254 5.3800% 350 28-Sep-21 30-Tan-24 AAA
CRISIL - Secured Refer Note
LDI1}2021-22/7251 INES7SFO7THKS 1095 5.5000% 150 28-Sep-21 27-Sep-24 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7252 INE975FO7THKS 1085 5,5000% {50 28-Sep-21 27-Sep-24 AAA
CRISH. - Secared Refer Mote
LDDY2021-22/7413 INEQ7SFO7HL3 730 5.4900% 200 16-Nov-21 16-Nov-23 AAA
CRISIL - Secured Rofer Not
1.DD/2021-22M4 14 INE975FOTHML § 1095 5.8500% 200 16-Nov-2| 15-Noy-24 AAN ceure prer hoie
CRISIL - Secured Refer Note
LDD/2021-22/7445 INE975F07HNS 736 5.4500% 300 29-Nov-21 05-Dec-23 AAA
CRISIL - Secured Refer Note
LDD/2021-22/744C INE975FO7THNS? 736 5.4500% 99 29-Nov-21 05-Dec-23 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7447 INES7SFOTHG? 1100 5,9000% 100 29-Nov-21 03-Dec-24 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7487 INE975F07HP4 786 5.5000% 150 08-Dec-21 02-Feb-24 AAA
CRISTL - Secured Refer Note
LOD/2021-22/7617 INE973FQ7HP4 767 5,5000% 50 27-Dec-2 1 02-Feb-24 AAA
CRISIL - Secuzed Refer Note
LDD/2021-2217616 INE97SFOTHOZ 821 5.4500% 50 27-Dec-21 27-Mar-24 AAA
CRISHL - Secured Refer Note
LDD/2021-22/7614 INE9T7SFO7HRO 1124 6.0000% 10 27-Dec-21 24-fan-25 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7615 INEG?5F071HRO 1124 6.0000% 635 27-Dee-21 24-Jan-25 AAA
CRISIL - .
LDD/2021-22/7827 INEY7SEOTHPA | 674 5.5000% 100 10-Mar-22 02-Feb-24 AAA Secured Refer Note
CRISIL - Secured Refer Nole
LD2021-22/7828 INE975FO7HPA 74 5.5000% 100 30-Mar-22 02-Feb-24 AAA
CRISIL - Secured Refer Note
LLDED/2022-23/8298 INBO75F07HSY 700 7.4400% 125 27-8ep-22 2'7-Aung-24 AAA
CRISIL - Secured Refer Not
LDD/2022-23/8298 INE975F07HSE | 700 74400% 90 27-Sep-22 27-Aug-24 AAA scure eler Nole
CRISH, - Secured Refer Note
1.DD/2022-23/8298 INE975FQ7THSE 700 7.4400% 10 27-Sep-22 27-Aup-24 AAA
PPMLD Secured Refer Note
1L.DD/2022-23/8378 INE9?SFO7HTS 1096 8.0000% 83 21-Oci-22 21-0Oct-23 AAAr
CRISIL - Secured Reler Note
1.DD/20722-23/8379 INE975FQ7HT6 1096 §.0000% 32 21-Oct-22 21-0cl-25 AAA
CRISIL - Secured Reter Note
LDD/2022-23/8380 INEG75FO7THTG 1196 8.0000% 42 21-0ct-22 2 1-Oct-25 AAA
CRISIL - Secured Refer Note
1L.DD/2022-23/8381 INE975FO7HTG {096 8.0000% 13 21-0¢t-22 21-Oct-25 AAA
CRISTL. - Secured Refer Note
LDTy/2022-23/8382 INES73FOTHTE 1096 B.0000% 13 21-Oct-22 21-0ct-23 AAA
CRISIL - Secured Refer Note
1.DD/2022-23/8374 INE975F07THU4 il10 2.0041% 25 21-0ct-22 04-Novy-25 AAA
CRISIL - Secured Refer Note
LDN/2022-23/8375 INE975F07HU4 1110 8.0041% 20 21-Cet-22 04-Nov-25 AAA
CRISIL - Secured Refer Note
1.DD/2022-23/8376 INES75F07HUA 1110 3.0041% 10 21-Oct-22 04-Noy-23 AMA
CRISIL - Secured Refer Note
LDI/2022-23/8578 INEQTSFATHWO | 487 7.9000% 55 29-Dec-22 29-Apr-24 AAA
CRISIL - Secured Refer Nole
LDD/2022-23/8579 INE97SFO7HWO | 487 7.5000% 28 29-Dee-22 29-Apr-24 AAA
CRISIL - Secured Rofer Mot
LDD/2022-23/8580 INE9TSEOTHX8 | 792 7.9300% 100 20-Dec-22 28-Fob-25 AAA eaure eter Tate
CRISIL, - Secured Refer Note
LDE/2022-23/8581 INEG7SFOTHV2 1127 7.9500% 7 29-Dec-22 29-Jan-26 AAA
CRISIL - Secured Refer Note
1.DD/2022-23/8582 INE975F07HV2 1127 7.9500% 26 25-Dec-22 29-Jan-26 AAA
CRISE. - Secured Refer Nole
LDD/2022-23/8583 INE975FO7HV?2 1127 7.9500% 200 29-Drec-22 29-Jan-20 AAA
CRISIL - )
1.DD/2022-23/3626 INE975EQTHWO | 469 7.9000% 50 16-Jan-23 26-Apr-24 AAA Seaured Refer Noto
CRISIL - Secured Refer Note
LDD/2022-23/8627 INE9Q75F07HV2 1109 §.0000% 113 16-Jan-23 20-Jan-26 AAA )
CRISIL. - Secured Refer Note
LDD/2032-23/8628 INEJ75FOTHYVZ 1109 8.0000% 7 16-Jan-23 29-Jan-26 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8630 INE97SFOTHV2 1109 8.0000% G 16-Jan-23 29-Jan-26 AAA
CRISTL - Secured Refer Note
LDD2022-23/8629 INE975FGTHV2 1109 B.0030% ] 16-Jan-23 29-Jan-26 AAA
CRISIL - Secured Refer Note
LD5/2022-23/8631 INEG7SFOTHV2 1108 2.0000% ] 16-Jan-23 29-Jan-26 AAA
CRISIL - Secured Refer Note
LDBD/2022-23/8633 INE975FOTHV2 1109 8.0000% [ 16-Jan-23 29-Tan-26 AAA




CRISIL -

LDDY/2022-23/8632 INE97SFOTHVZ | 1109 8.0000% g 16-Jan-23 2944026 AAA Secured Refer Note

CRISIL - Secured Refer Note
LDD/2022-23/8634 INE975F07HY2 1109 2.0000% G [6-Jan-23 29-Jan-26 AAA

CRISIL - Secured Refer Notg
LDI2022-23/8635 INE97SFO7HY?2 1109 8.0000% 100 16-Jan-23 29-jan-26 AAA

CRISIL - Sccured Refer Note
LDD/2022-23/8640 INE975F07HZ3 729 7.9956% 209 i8-Jan-23 16-Jan-25 AAA

CRISIL - - Secured Refer Note
LDD/2022-23/8659 INE975F07ICE L182 7.9915% 25 27-Jan-23 23-Apr-26 AAA

CRISIL - Secured Refer Note
L.DD/2032-23/8660 INE97SFO7IB2 1208 8.0124% 65 27-Jan-23 19-May-26 AAA

CRISIL - Secured Refer Not
LDI/2022-23/8662 INE975F071B2 | 1208 8.0124% 8 27-3an-23 19-May-26 AAA seure °

CRISH. - Secured Refer Note
LDD/2022-23/8663 INE975F)71B2 1208 8.0124% 50 27-Jan-23 19-May-26 AAA

CRISIL - Secured Refer Note
LDP/2022-23/8731 INE975FO7ID8 1096 8.1577% { 23-Feb-23 23-Feb-26 AAA

CRISIL - Secured Refer Note
LDIX/2022-23/8732 INES75F071D8 1096 B.1577% 200 23-Feb-23 23-Feb-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8733 INE97SF07IDS 1096 8.1577% 25 23-Feb-23 23-Feb-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8734 INE975FG71DS 1096 8.1577% 50 23-Feb-23 23-Feb-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8735 INEG75F07IEG 1216 8.1379% 10 23-Feb-23 23-Jun-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8736 INE975FQ7IEG 1216 8.1379% 18 23-Feb-23 23-Jui-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8737 INE975FG7IEG 1216 8.1379% 1 23-Feb-23 23-Jun-26 AAA

CRISIL - Secured Reler Note
LDD/2022.23/8738 INES?3FO7IEG 1216 8.1379% 40 23-Fel-23 23-Jun-26 AAA

CRISIL - Secured Refer Not
LDD/2022-23/8739 INESTSFO7IEG | 1216 8.1379% 20 23-Feb-23 23-Jun-26 AAA coure sler Nate

CRISH, -
LDD/2022-23/88 19 INEOTSFO7IFY | 581 £.0000% 100 I4-Mar-23 15-Oct-24 AAA Seoured Refer Note

CRISIL - Secured Refer Note
LDD/2022-23/8820 INE9?5F0O7IF3 581 8.0000% 260 14-Mar-23 15-Oct-24 AAA

CRISIL - Secured Refer Note
LDI/2022-23/882 | INE975F071F3 581 8.0000% 10 14-Mar-23 15-Oct-24 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8821¢ INE97SFQ7IF3 381 8.0000% 15 14-Mar-23 15-Oct-24 AAA

CRISIL, - Secured Refer Note
LDD/2022-23/8824 INES7SFO7ICO 1136 7.9915% 100 H-Mar-23 23-Apr-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8825 INEQTSFOTICO 1136 7.9915% 150 14-Mar-23 23-Api-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8822 INE97SFO7IEG 1197 8.1379% 15 14-Mar-23 23-Iun-26 AAA

CRISIL - Secured Refer Note
LDD/2032-23/8823 INES75FO7IEG 1197 8.1379% 10 {4-Mar-23 23-jun-26 AAA

CRISIL - Secured Refer Note
LDD/2023-24/8900 INES7SFO7117 822 8.1059% 39 18-Apr-23 18-Jul-25 AAA

CRISIL - Secured Refer Note
LID/{2023-24/8901 INE975F)7117 822 8.1059% 235 18-Apr-23 18-Jul-25 AAA

CRISIL - Secured Refer Note
LDDY2023-24/8901 INESY5FO7II7 822 2.1059% 35 {8-Apr-23 18-Jul-25 AAA

CRISIL - Seeured Refer Nole
LD/2023-24/8902 INE975FO7 117 822 8.1059% 190 18-Apr-23 18-Jul-25 AAA

CRISIL - Secured Refer Note
LDD/2023-24/8903 INE975F)71EG 1162 8.1379% 16D 18-Apr-23 23-lun-26 AAA

CRISTL - Secured Refer Note
LDD/2023-24/8904 INES75F071)5 1218 8.1084% 23 18-Apr-23 18-Aup-26 AAA

CRISIL -
LDD/2023-24/8905 INE9TSFO7LIS 1218 8.1084% 1 18-Apr-23 18-Aug-26 AAA Seaured Refer Note

CRISIL - Secured Refer Note
LDD/2023-24/8906 INEQ75F071I5 1218 8.1084% 75 18-Apr-23 18-Aup-26 AAA

CRISIL - Secured Refer Note
LDD/2023-24/8907 INES75F071i5 1218 3.1084% 99 1B-Apr-23 18-Aup-26 AAA J

Notes:

The Debenlures ore secured by way of a firsi and part passu morgoge in favour of the Security Trustee on he Compan
hypothecalion/monigage of charged assels such as receivables arising oul af lean, lease
ol equily shares) with an ossel cover ratio of minimum 1.0 tine vatue of the debentures during (he tenure of the debontures.

y's immovabie
ondt hire purchase, book debis, curment assets and imvesinents

property of Rs.2.25 lokhs (gross value) and further scowred by way of
(exchuding strategic investments of the Company which are in the natue



Kotak Mahindra Investments Ltd.

b.Unsecured Non-Convertible Debentures as onJune 30,2023,

Annexure A

Tenor/

Amount

. . ; Dat i - S .
Series 1SIN Periodof | Coupon | issued(INR ate of Redemption Creditrating coured/ Security
N allotment  {date/ Schedule Unsecured
maturity Crore)

CRISIL- AAA

LDD/2015-16/1582 INE975F08CRD 3,653 9.0000% 50131-Dec-15 31-Dec-25 ICRA - Unsecured  {NA
CRISIL- AAA

LDD/2016-17/2672 INESTEF)BCS? 3,650 8.3500% 8|20-Dec-16 18-Dec-26 ACRA - Unsecured NA
CRISIL- AAA

1.0D/2016-17/2673 INE975FO8CS7 3,650 8.3500% 2120-Dec-16 18-Dec-28 ICRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2674 INE97SFC8CST 3,650 8.3500% 5|20-Dec-16 18-Dec-26 ICRA Unsecured  [NA
CRISIL- AAA

LDD/2018-17/2675 INES75F08C57 3,650 8.3500% 3120-Dec-16 18-Dec-26 ICRA- Unsecured NA
CRISIL- AAA

LPD/2016-17/2676 INE9TSFO8CS7 3,650 8.3500% 2|20-Dec-16 18-Dec-26 ICRA - Unsecured  |NA
CRISIL- AAA

LDD/2016-17/2662 INEGT5FOBCST 3,650 8.3500% 30{20-Dec-16 18-Dec-26 ICRA Unsecured NA
CRISIL- AAA

LDD/2016-17/2925 IME975FO8CTS 3,652 8.5500% 100f24-Mar-17 24-Mar-27 Unsecured  |NA

ICRA - AAA




Kotak Mahindra Investments Lid.

b,Commercial paper as on June 30, 2023,

Annexure A

Serles

ISIN

Tenorf
Perlod of
maturity

Coupon

Amount
Tssued
{INR
Crere}

Date of allotment

Redamption
date/
Schedule

Credit
rating

Secured/
Unsecured

IPA

LDD/2022-23/8457

INES75F14X51,

7.8700%

30

21-Nov-22

21-Nov-23

CRISIL -
Al+
ICRA, -
Al+

Unsecured

Kotak Mahindra 8ank Ltd

LDD/2022-23/8458

INES75F14X51

365

7.8700%

10

21-Nov-22

21-Noy-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8463

INE97SF14X51

365

7.8700%

50

21-Noy-22

21-Nov-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8464

INE97SFLAXSL

365

7.8700%

25

21-Nov-22

21-Nov-23

CRISIL -
Al+
{CRA -
Alt

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8514

INES75F14XV5

364

7.9100%

25

12-Dec-22

11-Dec-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

katak Mahindra Bank Ltd

LDD/2022-23/8518

INE975F14XW3

224

7.8100%

25

12-Dec-22

24-h)-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LBD/2022-23/8594

INES75F14XY9

266

7.6900%

25

04-jan-23

27-Sep-23

CRISIL -
Al+
{CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8595

INE97SF14XYS

266

7.6900%

15

04-Jan-23

27-Sep-23

CRISHL -
Al+
ICRA -
Al+

Unsecured

Katak Mahindra Bank Ltd

LDD/2022-23/8602

INES75F14%76

180

7.6500%

100

05-Jan-23

14-jul-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank tid

LDB/2022-23/8603

INCOTSF14YAT

213

7.6900%

75

06-Jan-23

07-Aug-23

CRISIL -
Al+
fCRA -
A+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8708

INE9/5F14YBS

362

8.0700%

17

17-Feh-23

14-Feb-24

CRISIL -
A+
ICRA -
Al+

Unsecured

Kotaik Mahindra Bank Ltd

LDD/2022-23/8719

INES75F14YBS

357

8.0700%

50

22-Feb-23

14-Feb-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8719

INE975F14YBS

356

8.0700%

25

23-Feb-23

14-Feb-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8829

INE975F14Y(3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL -
Al+
ICRA -
At

Unsecured

Kotak Mahindra Bank Ltd

LDB/2022-23/8830

INES7SF14Y(C3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL -
AL+
ICRA -
Al+

Unsecured

Katak Mahindra Bank Ltd

LDD/2022-23/8834

INEQ/SF14Y(3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Dank tid




Kotak Mahindra Investments Lid,

1.DD/2G22-23/8848

INE975F14YC3

364

8.0000%

25

Annexure A

i7-Mar-23

15-Mar-24

CRISIL -
Al+
|CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8835

INE975F14YC3

357

8.0000%

50

24-Mar-23

15-Mar-24

CRISIL -
Al+
{CRA -
Al

Unsecured

Kotak Mahindra Bank Ltd

LDD/2023-24/8877

INES75F14YD1

364

7.8000%

75

10-Apr-23

08-Apr-24

CRISHL. -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8878

INEG75F14YDL

363

7.5000%

50

11-Apr-23

08-Apr-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank ttd

LDD/2023-24/9027

WMES7SF14YGA

91

7.1400%

150

12-Jun-23

11-Sep-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2023-24/3043

INE975F14YH2

50

7.1200%

100

19-Jun-23

18-Aug-23

CRiSIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2023-24/9057

INES?5F14Y10

65

7.1000%

225

27-Jun-23

31-Aug-23

CRISIL -
Al+
ICRA-
A+

Unsecured

Kotak Mahindra Bank Ltd

1 DD/2023-24/9062

INE975F14Y.8

7.9500%

300

30-jun-23

07-Jui-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotalk Mahindra Bank Ltd

LDD/2023-24/9073

INE9T5F14Y18

7.9500%

75

30-Jun-23

07-Jul-23

CRISIL -
Al+
ICRA -
Alt

Unsecured

Kotak Mahindra Bank Lid
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 117 MARCH 2022 AT 03:00 P.M, VIA VIDEQ CONFERENCE,

“RESOLVED that, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Directors, Company te horrow funds by way of Conumercial Paper (CP) upto such amounts as

required but provided that the total outstanding borrowing CP limit from time to time does not
exceed R, 9,500 crores.”

“RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be issued by the Company from time to time be limited to the lesser of (i} the limits and norms
permitted by Reserve Banle of India and {11} such short term limit as may be approved from time to
time by Rating Agencies for the Company (iii}) Rs. 9,500 crores on an outstanding basis from Line o
time but provided that the amounts so horrowed together with the other borrowings of the Company
are within the limits laid down under Section 180(1](c) of the Companies Act 2013."

“RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs, 9500 crores is a
temporary surge granted tll 30th June, 2022 post which the outstanding borrowing CP limit shal
revert back to Rs. 8000 crores”

“RESOLVED FURTHER that any two of the following officials be authorized to sign any docuiment,
deed, form, etc. jointly, for the purpose of executing CP deals:
1. My, Paritosh Kashyap
2. My, Amit Bagri
3. Mr. Jignesh Dave
4, Mr. Sandip Todkar
5. Mr. Rohit Singh
&, Mr. Jay Joshi
- 7. Mr, Nilesh Dabhane
8. Mr. Shubhen Bhandare

Kotak #adhindss Investments L, .
CIN UBEERAR SEERLO0APBE T v 23 B2 IRETIN Bepisterod Offine:

‘ird Flaor 7286, Plot €12 Py ing sL2esqhl  27RKe, 637, 6 Mok

O Wk, Bandrs Kurls Campley Vawsb Rotak,com Bardra Kurka Congdey

Baridra {East), Mumbat- 500 051 Bandra (£, Mumbai - 4005 051
bl

I such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not limited to finalising the terms of issue/buy back of Commercial
Paper and signing on behalfof the comypany such documentis as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

16 4 DAVE—
COMPANY SECRETARY

Kotak Mahindra lnvestments Lid.
CIN U6S900MHI98BRLE0G7986 T +91 022 62105320 Reglitered Office:

Axl Flear 120K, Pl'nt 12 F+U1 422 62295400 A7BKC, € 27, G Block
G lock; Bandry Kits Qolii}llu& - wwwLkotak.cam Bandiu Kuifa Complax
Bandrs (Eau); Mumbd) - 464 ug Bandra (E}, Mambai - 400 051

india.




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"

Annexure |
ISIN Issue Date | Amount Maturity Date ‘2:::; r: ding Name of IPA ;;i?r:; 'C‘::;ir:tg ::;Eﬂm
agency
INF975F14VB1 25-lun-21 25,00,00,000 23-Sep-21 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14VA3 25-Jun-21 25,00,00,000 20-Jul-21 NIL Kotak Mahindra Bank Lid CRISIL Alt 7000
INES75F14VA3 25-Jun-21 50,00,00,000 20-jul-21 NIL Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INE97S5F14VA3 25-Jun-21 50,00,00,000 20-3ui-21 NIL Kotak Mahindra Bank {td CRISIL Al+ 7000
INE975F14VCY 25-lun-21 1,85,00,00,000 20-Sep-21 Nit Kotak Mahindra Bank Ltd CRISIL Al 7000
INE975F14VD7 25-Jun-21 50,00,00,000 05-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VES 07-3ul-21 1,50,00,00,000 06-Jan-22 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14UE7 07-lul-21 25,00,00,000 28-jan-22 N Kotak Mahindra Sank Ltd CRISIL Al+ 7000
INE975FL4UET 07-5ul-21 50,00,00,000 28-lan-22 NIl Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES7SF14VF2 08-Jul-21 3,00,00,00,000 16-jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14VE2 09-Jul-21 5,00,00,00,000 i6-Jul-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VF2 09-Jul-21 2,50,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14VF2 09-jui-21 1,75,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14VF2 09-Jul-21 1,00,00,00,000 16-Jui-21 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEGT5F14VF2 09-jul-21 40,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank ttd CRISIL Al+ 7000
INEQVSF1AVF2 09-Jul-21 50,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL. Al+ 7000
INE9Q75F14VF2 09-jul-21 2,50,00,00,000 16-Jul-21 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
{NEQ75F14VF2 09-Jul-21 3,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14UD9 | 14-jul-21 50,00,00,000 (4-Feb-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14TV3 14-Jul-21 50,00,00,000 20-Jan-22 N Kotak Mahindra Sank Ltd CRISIL Al+ 7000
INE975F14AVGO 14-3ul-21 1,50,00,00,000 01-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VHB 15-Jul-21 1,25,00,00,000 14-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Vi6 15-jul-21 2,20,00,00,000 23-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VI6 16-Jul-24 13,25,00,00,000 23-Juj-21 N Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEQ75F14V)4 20-1ul-21 2,00,00,00,000 28-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Vi4 20-Jui-21 1,00,00,00,000 28-Jui-21 Nil Kotak Mahindra Bank Ltd CRISIlL Al+ 7000
INEST5F14VI4 20-Jul-21 50¢,00,00,0C0 28-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VK2 23-Jui-21 25,00,00,000 17-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VLO 27-Jui-21 1,00,00,00,000 14-Feb-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VLO 27-Jul-21 25,00,00,000 14-Feh-22 Nl Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE97SF14UET 28-Jul-21 25,00,00,000 28-lan-22 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VMB 29-jul-21 1,25,00,0C,000 05-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14YNG 30-Jul-21 5,10,00,00,000 06-Aug-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7S5F1AVGED 30-Jul-21 50,00,00,000 01-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIt Al+ 7000
{NE975F14V04 30-Jui-21 1,00,00,00,00C 07-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14VP1 05-Aug-21 1,75,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VP1 06-Aug-21 1,50,00,00,000 13-Aug-21 Nil Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INE975F14VP1 06-Aug-21 4,00,00,00,000 13-Aug-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F1AVP1 06-Aug-21 75,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEDYSF14VPL 06-Aug-21 6,50,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 700C
INE9TEF14VP1, 06-Aug-21 25,00,00,000 13-Aug-21 il Kotzk Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14VP1 C6-Aug-23 25,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INE97SF14UX7 11-Aug-21 2,25,00,00,000 20-Aug-21 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7EF14UX7 11-Aug-21 50,00,00,000 20-Aug-21 Nif Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES7YSF14UX7 11-Aug-21 3,00,00,00,000 20-Aug-21 Nil Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INEST5F14UX7 11-Aug-21 3,00,00,00,000 20-Aug-21 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
{NE97SF14UX7 11-Aug-21 1,00,00,00,000 20-Aug-21 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14LIX7 11-Aug-21 1,50,00,00,000 20-Aug-21 Nit Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14UX7 11-Aug-21 1,75,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VQ9 17-Aug-21 2,00,00,00,000 09-Sep-21 Nil Kotak Mahindrs Bank Ltd CRISIL Al+ 7000
INE97SF14VR7 30-Aug-21 3,00,00,00,000 07-5ep-21 N Kotak Mahindra Bank I.td CRISIL Al+ 7000
INES75F14VS5 31-Aug-21 75,00,00,000 03-Mar-22 NIL Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VS5 31-Aug-21 50,00,00,000 03-Mar-22 NiL -~ Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14V55 31-Aug-21 55,00,00,000 03-Mar-22 Nilr Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VT3 31-Aug-21 1,00,0C,00,000 10-Mar-22 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VU1 01-Sep-21 2,00,00,00,000 16-Sep-21 it Kotak Mahindra Bank Ltd CRISIL Alt 7000
INEST5F14yva 03-Sep-21 75,00,00,000 13-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL A+ 7000
INE975£14VX5 07-Sep-21 50,00,00,000 C8-Apr-22 Nl Kotak Mahindra Bank Ltd CRISIL Akt 7000
INES75F14VW7 07-5ep-21 1,00,00,00,000 28-Apr-22 Nil Kotak Mahindra Bank L.td CRISIL Al+ 7000
INE975F14VY3 07-5ep-21 25,00,00,000 04-May-22 Nii Kotak Mahindra Bank Ltd CRiSIL Al+ 7000
INES75F14V20 07-Sep-21 1,25,00,00,000 24-Muy-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14WAL 08-Sep-21 2,75,0G,00,000 29-5ep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WB9 16-Sep-21 1,50,00,00,000 08-Oct-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WB9 16-Sep-21 65,00,00,000 08-Cct-21 Nil Kotak Mahindra 8ank Ltd CRISIL, Al+ 7000
INE975F14VY3 20-Sep-21 50,00,00,000 CA-May-22 il Kotak Mahindra Bank Lid CRISIL Al+ 70060
INES75F14VK2 20-Sep-21 40,00,00,000 17-May-22 Nil Kotak Mahindra Bank ttd CRISIL Alt 7000
INES75F14WDS 23-5ep-21 1,45,00,00,000 30-Sep-21 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
{NEQ75F14URS 24-Sep-21 50,00,00,000 18-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WCT7 24-5ep-21 1,20,00,G0,000 22-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQTSFI4WE3R 28-Sep-21 2,70,00,00,000 29-0ct-21 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14WF0 27-Oct-21 2,50,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRiSIL Al+ 7000
INE975F14WGS 29-Oct-21 12,75,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank I.td CRISIL Al+ 7000
INES75F14WF0 C1-Nov-21 5,00,00,40,000 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Wr0 01-Nov-21 5,00,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WFD | D1-Nov-21 1,50,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F1AWFO 01-Now-21 1,50,00,0C,000 10-Nov-21 Nil Kotak Mahindra Banik Ltd CRISIL Al+ 7000
INES75F14WGE8 01-Nov-21 4,55,00,00,000 12-Nov-21 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WGS | 02-Nov-21 4,00,00,00,000 12-Nowv-21 Nil Kotak Mahindra 8ank Ltd CRiSIL Al+ 7000
INES75F14WGEE | 03-Nov-21 1,50,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INESTSFL4WGE 03-Nov-21 50,00,00,000 12-Nov-21 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WG8 | 03-Nov-21 1,50,00,00,000 12-Nov-21 Wil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES7EF14UAS 11-Nov-21 2,00,90,00,000 18-Nov-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975FL4WHB 12-MNov-21 4,25,00,00,000 22-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Wi2 12-Nov-21 1,00,00,00,000 11-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WI4 12-Nov-21 1,00,00,00,000 12-Apr-22 Nt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WKO 16-MNov-21 50,00,00,000 16-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WKO 16-Nov-21 50,00,00,000 10-May-22 Ml Kotak Mahindra Banl Ltd CRISIL Al+ 7000
INES75F14WLE 17-Nov-21 5,00,00,00,000 25-Mov-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7S5F14WME | 22-Nov-21 S,O0,00,00,K‘JDCI 29-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14WN4 25-Nov-21 25,00,00,000 15-jul-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INES75F14WPS | 03-Dec-21 4,00,00,00,000 10-Dec-21 Nit Kotak Mahindra Bank Ltd CRISH. Al+ 7000
INE975F14wQ7 | 13-Dec-21 6,75,00,00,000 20-Dec-21 Nil Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INEQ7SF14WQ7 | 13-Dec-21 1,00,00,00,000 20-Dec-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14WQ7 | 13-Dec-21 50,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14WRS | 13-Dec-21 1,25,00,00,000 02-Jun-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14WS3 14-Dec-21 2,00,00,00,000 22-Dec-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
IME975F14W53 15-Dec-21 2,00,00,00,C00 22-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WS3 15-Dec-21 1,00,00,00,000 22-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7S5F14WT1 | 15-Dec-21 2,00,00,00,000 23-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WT1 15-Dec-21 2,75,00,00,000 23-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WU9 | 16-Dec-21 1,00,0C,00,000 30-Nov-22 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEQ75F14WV7 | 20-Dec-21 1,85,00,00,000 27-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14WV7 | 20-Dec-21 2,00,00,00,000 27-Dec-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VK2 27-Dec-21 1,00,00,00,000 17-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INF975F14WWS | 29-Dec-21 2,00,00,00,000 03-Jun-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WX3 | 07-fan-22 1,75,00,00,000 15-Jun-22 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F1AWY1 20-Jan-22 25,00,0C,000 18-fan-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WY1 | 2i-Jan-22 50,00,00,000 18-Jan-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WZB 22-Fab-22 75,00,00,000 22-Feb-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XB7 16-Mar-22 75,00,00,000 15-Mar-23 Nl Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEG75F14X87 16-Mar-22 50,00,00,000 15-Mar-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XA9 16-Mar-22 75,00,00,000 30-May-22 NIl Kotak Mahindra Bank Ltd CRISIE Al+ 7000
INE975F14XC5 25-Mar-22 1,00,00,00,000 05-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XD3 28-Mar-22 1,25,00,00,000 24-Mar-23 NI Kotak Mahindra Bank Ltd CRISN. Al+ 7000
INE975F14X87 28-Mar-22 25,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XB7 28-Mar-22 50,00,00,000 15-Mar-23 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XEL 28-Apr-22 1,50,00,00,000 22-jul-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XF8 27-May-22 | 1,50,00,00,000 27-lul-22 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14XG6 2B-Jun-22 25,00,00,000 28-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XG6 28-Jun-22 25,00,00,000 28-Jun-23 Nit Kotak Mahindra Bank Ltd CRISH. Al+ 7000
INES75F14XG6 30-Jun-22 5,00,00,000 28-Jun-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XG6 30-Jun-22 25,00,00,000 28-Jun-23 NI Kotak Mahindra Bank Ltd CRISH. Al+ 7000
INES75F14XH4 25-Aug-22 1,25,00,90,000 12-Sep-22 Nil Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INE97SF14X12 26-Aug-22 2,00,00,00,000 05-Sep-22 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XI0 16-Sep-22 3,50,00,00,00C 23-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14X30 16-Sep-22 1,00,00,00,000 23-Sep-22 it Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEF75F14XK8 28-Sep-22 1,50,00,00,000 25-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14%4L6 30-Sep-22 1,00,00,00,000 15-Dec-22 Nit Kotak Mahindra Bank Ltd CRISH. Al+ 70C0
INES75F14XM4 06-Oct-22 2,50,00,60,000 04-viay-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XN2 07-0ct-22 2,75,00,00,000 14-0ct-22 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75FLAXN2 07-0ct-22 75,00,00,000 14-Oct-22 Nil Kotak Mahindra Bank itd CRISIL Al+ 7000
INE975F14X00 02-Nov-22 | 1,50,00,00,000 10-Nov-22 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14XP7 07-Nov-22 | 2,00,00,00,000 15-Nov-22 Nii Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XP7 07-Nov-22 | 2,00,00,00,000 15-Nov-22 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XP7 07-Nov-22 | 8,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XQ5 11-Nev-22 | 4,00,00,00,000 18-Nov-22 Nil Kotak Mzhindra Ban'k Ltd CRISIL Al+ 7000
INE975F14XR3 17-Nov-22 { 1,00,00,00,000 03-Apr-23 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X51 21-Nov-22 | 25,00,00,000 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INES75F14XS1 21-Nev-22 | 10,00,00,000 21-Nov-23 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 | 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XM4 06-0Oct-22 2,50,00,00,000 04-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9YBF1AXN2 07-0ct-22 2,75,00,00,000 14-Oct-22 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XN2 07-Oct-22 75,00,00,000 14-0ct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X00 02-Nov-22 | 1,50,00,00,000 10-Nov-22 Nit Kotak Mahindra Bank 1.td CRISIL Al+ 7000
INE975F14X%P7 07-Nov-22 { 6,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XP7 07-Nov-22 | 2,00,00,00,000 15-Nov-22 Nit Kotak Mahindra Bank I.td CRISIL Al+ 7000
INES75F14XP7 07-Nov-22 { 2,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INEG75F14XQ5 11-Nov-22 | 4,00,00,00,000 18-Nov-22 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XR3 17-Nov-22 [ 1,00,08,80,000 03-Apr-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XS1 21-Nov-22 | 50,00,00,600 21-Nov-23 50,00,00,000 Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
{NES75F14XS1 21-Nov-22 | 10,00,00,000 21-Nov-23 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ Fo00
INE975F14X51 21-Nov-22 | 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XS1 21-Nov-22 | 25,00,00,000 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XT9 02-Dec-22 3,50,00,00,000 08-Dec-22 Nii Kotak Mahindra Bank Ltd CRISIL Al+ 7600
INE975F14XU7 12-Dec-22 | 1,50,00,00,000 12-Jun-23 Nil Kotak Mahindra Bank 1.td CRISIL Al+ 7000
INES75F14XV5 12-Dec-22 2500,00,000 11-Dec-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XW3 12-Dec-22 25,00,00,000 24-Jul-23 25,00,00,000 kotak Mahindra Bank Ltd ‘ CRISIL Al+ 7000
INES7SF14XU7 13-Dec-22 20,00,00,000 12-lun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9S75F14XU7 14-Dec-22 | 75,00,00,000 12-Jun-23 Nit Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INE975F14XX1 19-Dec-22 1,00,00,00,060 27-jun-23 Nil Kotak Mzhindra Bank Ltd CRISIL Alt 7030
INES75F14XY9 04-Jan-23 25,00,00,000 27-Sep-23 25,00,00,000 Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE9YEF14XY9 04-fgn-23 15,00,00,000 27-5ep-23 15,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XZ6 05-Jan-23 1,00,00,00,000 14-Jul-23 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14YAT 06-jan-23 75,00,00,000 07-Aug-23 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YB5 17-Feh-23 17,00,00,000 14-Feh-24 17,00,00,000 Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INES75F14YBS 22-Feb-23 50,00,00,000 14-Feb-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YBS 23-Feb-23 25,00,00,000 14-Feb-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Lid CRISIL Al+ 7009
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 25,00,00,000 15-Mar-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9TEF14YC3 24-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7S5F14YD1 10-Apr-23 75,00,00,000 0B-Apr-24 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL. Al+ 7000
INES7S5F14YD1 11-Apr-23 50,00,00,000 C8-Apr-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE97SF14YES 27-Apr-23 4,50,00,00,000 08-May-23 Nil Kotak Mahindra Bank Ltd CRiSIL Al+ 7000
INES75F14YED 27-Apr-23 50,00,00,000 08-May-23 NYH Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14YFG C8-1un-23 4,00,00,00,000 15-Jun-23 NI Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YG4 12-Jun-23 1,50,00,00,000 11-Sep-23 1,50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YH2 19-Jun-23 1,00,00,00,000 18-Aug-23 1,00,00,00,000 | Kotak Mahindrz Bank Ltd CRISH. Al+ 7000
INES75F14YIQ 27-iun-23 2,25,00,00,000 31-Aug-23 2,25,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y)8 30-Jun-23 3,00,00,00,000 07-jui-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y18 30-Jun-23 75,00,00,000 07-Jul-23 Nl Kotak Mahindra Bank I.td CRISIL Al+ 7000




Kotak Mahindra Investments

May 26, 2023

BSE Limited, Listing Department,
Phiroze leejeehhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept, of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2023 of Kotak Mahindra Investments Ltd. {“Company”} under Regulation 52 of Securitles and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule 1l of the Securlties and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 26, 2023, have
inter-aliu, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the quarter
and financial year ended March 31, 2023, as recommended to them by the Audit Committee,

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Fihancial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors
of the Company, is enclosed herewith. The said Auditors' Report contains an unmodified opinion on the Consolidated and
Standalone Audited Financial Results of the Company.

The disclosures in compliiance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Audited Financial Results for the quarter and financial year ended March 31, 2023,

Kindly take the aforementioned submissions an your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited
W/

Rajeev’ Umar

(EVP Legal and Company Secretary)

Encl: as above

Kotak Mahindra Investments Lid.

CIN U65900MH 1988PLCO47IB6 . Registered Office:
27BKC, € 27, G Block
3rd Floor, 12 BKC, €-12, 491022 62185320 Bandea Kudda Complex,
G Dlock Bandra Kurla Complex F 491022 62215400 Bandsa (E), Mumbal - 400 051,

Bandra (East), Muinbai - 400 051 wiww katak.com Maharashtra, India,






KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTAHNTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
lnvestments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2013, as amended (‘Listing Regulations”),

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements/financial

information of the associate company the aforesaid Statement:

()  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship
No. with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(ii) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

(iif) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (“the Act”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group fot the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Qur responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered

LLP N . AAH - 3437
REGISTERLLD DFHILE | ESPLANADE HOUSE, 209, HAZARIMAL SOMANI MARG, FORI, MUMBAL 400 oot
TEL.: gy} {»2) 6158 Aapo, 6138 j200 FAX : {gv) (22) 6348 &27y
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Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirenients and the Code of Ethics.

We believe that the audit evidence obtalned by us and other auditors in terms of their reports referred
to in “Other Matters™ section below, is sufficient and appropriate to provide & basis for our epinion,

Management Responsibilities for the Consolidated Financial Resulis

This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors is responsible for the preparation and
presentation of this Statement that gives a trus and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance
with Regulation 52 of the Listing Regulations, The respective Board of Ditectors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance
with the pravisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgmenty and estimates that are reasonsble and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were opetating effectively for ensoring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material misstatement,
whether due fo fraud or error. These financial results have been used for the purpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies ingluded in the Group
are responsible for asgessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going coneern basis of accounting unless the
tespeclive Board of Directots either intends to liquidate the Group or to cease opetations, or has no
realistic alternative but to do so,

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the {inancial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Finaneial Results

Our ohjectives are to abtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that inchedes gur
opinion. Reasonable assurance is a high lavel of assurance, butis not a guarantes that an andit conducted
in accordance with SAs will always detect a materinl misstatement when it exists, Misstatements can
arise from fraud or ¢rror and are cansidered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.
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As part of ‘an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the andit. We also:.

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstaiement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

Obtaln an understanding of internal control relevant to the audit in order to design audit
procedures that are apptoptiate in the circustances, Under Section 143(3) (i) of the Act, we
are algo tesponsible for expressing our opinion on whether the Holding company has adequate
internal financial controls ‘with reference to consolidated financial statements in place and the
operating effectiveness of such controls.

Evalnate the appropriateness of accounting policies used and the reasonableness of accounting
e¢stimates and related disclosures made by the Board of Directors,

Conclude on the appropriateness of the Board of Direotors use of the going concern basis of
acoounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as & going concern, If we concluds that a material unicertainty exists, we are required
o draw attention in our anditor’s report to the related disclosures in the Statement or; if such
disclosures ave inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future eveits or conditions
may cause the Group to cease fo continue as a going concern.

Fvaluate the overall presentation, structire and content of the Ststement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation,

Obtain sufficient appropriate audit evidence regarding the financial gtatement/ financiat
information of the enfities within the Group to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement of which we are the independent auditors. For the
other entities included in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried
out by them, We remain solely responsible for our audit opinion.

We communicate with those oharged with governance of the Holding Company and such other entitie
included in the Statement of which we are fhie independent anditors regarding, among other matters, the
planoed scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our gudit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Maftters

The Staterment includes the audited Financial Resulis of an essociale company whose
Financial Statements reflect Group’s share of net profit after tax of Rs, 5,577.991akhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors. The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinion
on the Statement, in so far as it relates to the amounts and disclosures included in Tspect
of these entities, is based solely on the repart of such auditors and the pracedures performed
by us are as stated in paragraph above.

Our opinion on the Statement is not modified with respect to our reliance on the work done
and the reports of the other auditors and the financial information certified by the Board of
Directors.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W100166

Roshni Rayomand S

kT2 B, pucsiall sk K0,

Marfatia —
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Roshini R. Marfatia
. Partner
M. No,; 106548
UDIN: 23106548BGUVYNS407
Mumbai, May 26, 2023,
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Consolidated Statement of audited Financlal Results as at March 31, 2023

Consolidated Statement of Assets and Liabilitles

(Rs. In fakhs}

As at As at
or. |Particulars March 31, 2023 March 31, 2022
Audited Audited
ASSETS
1 |Financial assets
a) [Cash and cash equivalents 33,347.36 38,964.80
bh) |Bank Balance other than cash and cash equlvalents 47.08 45.03
¢} |Receivables
Tracle receivables g.28 72,87
Other recelvables 155.46 214,67
d) |Loans 9,33,538.92 8,66,846.66
a) |Investmants
Investments accounted fur using the equity method 22,124.47 16,546.48
Others 243, 116.77 2,53,614.50
f) {Other Financlal assels 224.92 224,19
Sub total 12,32,5584.27 9,74,429.29
2 |Non-iinancial assets
a) |Current Tax assets (Net) 766.78 1,702.42
b} |Property, Plant and Equipment 90.90 87.40
c) |infangible assels under developmant 14.93 3.26
d) [Other infangible assels 32,28 192.67
a) {Other Non-financial assets 104.79 245,12
Sub total 1,006.69 2,230,86
Total Assots 12,33,560.98 £,76,660.16
LIABILITIES AND EQUITY
LIABELITIES
1 |Financial liabilities
a) |Derivative financlal instruments 5,891.36 -
b) iPayables
Trade Payables
Total outstanding duas of creditors other than micro enterprises and small enterprises 380.84 307
Other Payables
Total outstanding dues of creditors other than micro enterprises and small enterprises 1,425.41 1,198.27
¢) |Debt Securilies 4,90,668,25 3,93,287.04
dy |Borrowings (Othar than Dabt Securities) 4,17,296,29 3,03,082.87
o) jSubordinated Liabllities 20.231.85 20,234.24
Sub total 9,35,894.00 7,18,113.48
2 |Nen-FInancial Habifities
a) |Current tax liabilities (Net) 2,698.32 2,427.98
b) |Defarred Tax liabillties {Net) 1,763.46 456,77
o) |Provisions 931,20 1,053.29
d} |Othar non-financial llabiiities 598.06 531.08
Sub total 5,992.04 4,469.10
3 [EQUITY
a) |Equlty Share Capilal 562,26 562.28
by |Other equity 2,91112.66 2.53,515.30
Sub total 2,91,674.92 2,54,077.56
Total Liabllitles and Equity 42,33,560.96 9,76,660.15
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Consolidatad Statement of audited Financlal Results for the Parlod ended March M, 2023

Consolidated Statement of Profit and Loss

(Rs. In iakhs)

Particulars Year ended
March 31, 2023 March 31, 2022
Audited Aundited
REVENUE FROM OPERATIONS
{l} |interest income 98,593,189 79,505,365
() IDividend Income 177.01 204,12
(I} |Net gain on fair value changes 1,045,72 8,605.06
Net gain on derecognition of financlal instruments under amortisad cost (3.61) 110.11
{iv}
catsgory
(v) {Others 648,34 830.70
{} |Total Revenue fram operations 90.460.65 89.145.34
{} |Clher Income 418,32 285.83
(I} [Total tncome {i + 1) 90,878.97 89,431,417
EXPENSES
{iy |Finance Cosls 39,300.51 34,682,938
(it} [Impalrment on financial instruments {1,413.18) (6,276.10%
(i) |Employae Benefits expensas 3,827,097 347240
{iv} |Deprectation, amorfization and impairmant 208.54 221,76
{v) [Other expenses 3,242.47 3,117.80
(IV) [Total expenses 45,166.31 36,218.84
{V} |Profiti{loss) before tax and Share of net profits of Investments
aceounted using equity method (N - V) 45,712.66 53,212.33
Vi
Share of net profitsi{ioss) of investmants accounted usging aquity method 5,577.99 1,740.09
{VIl} |Profit/{loss) before tax{V+Vi) 51,250.65 54,952.42
(Vill} [Tax expense
{1} Current fax 11,611.38 12,471.53
{2) Defarred tax 1,603.69 1.563.70
Total tax expense {1+2} 1311507 14,035.23
(IX) |Profit/{foss) for the period (VII - VIII) 38,175,58 4091719
(X} |Other Comprehensive Incoma
(i} lterns that will not be raclassified to profit or loss
- Rameasuremaents of the definad benefit plans 14.00 {36.37)
(1) incoma tax relaling to items that will not ba reclassified to orofit or loss (3.52) 9,15
Total (A) 10.48 (27.22)
{1} ltems Lhat will be reclassifled to profil or loss
- Financlaf Instrumenls measurad at FYOCI {796.69) (256.55)
(il} Income tax relating to Items that will be reclassifiad to profit or loss 200,51 86.15
Total (B} {596.18) {194.40)
Other comprehensive Income (A + B) (586.70} {217.62)
X1} |Total Comprahensive Income for the period (IX + X) 37.580.88 40,699.57
{Xil} |Pald-up equlty share capital {face vaiue of Rs. 10 per share) 562.26 562.26
(X} {Earnings per equity share (not annuallsed):
Baslc & Diluted (Rs.} 678.97 21,73
See accomparnying nofe lo the financial resulls

Place : Mumbal
Date : May 26, 2023
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Consolldated Statement Of Cash Flows For The Ysar Ended March 31, 2023

{825, Iri 1akhs)

Cash flow from fnvasting aclivities
Purchase of ivesiments

For the year andad For the year anded
Partioulars March 31st, 2023 March 31st, 2022
Auditod: Auditad

Cakh Bow from aperating activities
Froflt bafore tax 51,290.65 654,062 42
Adfustmonts 1o rezonclie profil before fax to nal cash generaled from [ {used in) oparaling
activities
Deprecision, amotization and impatrment 208.54 221.76
Divkiand Recelvad (177.01) {204,412}
Brofit on Sale of Propeity, Piant and Equipmant {4.28) {7.08)
tenpalement on linapclal listaamants {1.413.18) {5.278,10)
Net g e/ (jues) on financlal Instruments ai fair valua through profit of foss (1.042.41) (B,505.06)
nterast on Borrowing 39,300.51 34,682.98
Interest on Borrowing paid (33.291.45) (36,413.30)
ESOPR Expsrse 7.48 38,52
Remeasurements of the defined berefd olans. 14.00 (36,37}
Share of Net profits of Investmant aceounted usder equity méthod {5,677.08) {1,740,08)
Daht Insiruments through Olher Comprehensive Insome (798.68} (256.55)
Oparating profit befora working capital changes 40,318.47 | 36,354.11
Worklng capltal adjustinents
(Inureasa) | Dearease in Bank Balance olber than cash and wash equivelen (2.08) (2.49)
{invrease)  Decrease in Loans (2,65,387.80) {40,782,17}
{inurease) | Dearsase In Receivables 133.43 441.46
{Invraase) | Decroase In Other Finangial Assets {0.08) {0.06)
{Intteasa) ) Deareasi in Other Non Financlal Assels 143,33 26,34
Incressd { {Dacrease) in Trade payalies BR.YT {15.37)
incressa § (Datrease} in other Payables 22144 506,21
intrapse / (Dotrease) Ir olher non-financlal abiiies 67.00 24.84
Increass / (Detrease) provisions {122.08) {248.54)
(Incraase) | Deemsase iy unamortized discount 16,887.04 23,2268,57

{2,48,984.62) {18,726.11)
Net Ciash (used in) / generated from ogarations {2,00,668.15) 2162800
Ingame 1ax pald (net) [10.404.41) {13,387.41)
Net cash {used In) / ganerated from oparating aotivities {2,11,070.50) 8,241,50

(38,71, 13089

{46,33,177.89}

March 31, 2023 (Pravious year: #s. 7.21 Jakhs)

Sala of lnvesiments 38,79,560.17 44,19,219.08
Interast on Investments 3.337.54 7,529.03
Purchase of Properly, Plant and Equipment {73.85) (85.58)
Safe of Property, Piant and Equipment 14,68 8.8
Dividend on (nvesiments 177.01 04413
Net cash {uaed in) f generated fram Investing adlivities ",776.77 {1,06,272.31})
Cagh fow from financing activities
Proceeds from Debl Securities 230474576 243,048,236
Repayman of Debt Secirities {1,40,082.68) {1,15,869,28)
lritarcorporata Daposit lssuad 64,200.00 24,003,368
intercorporate-Depostt Redesmad {64,200.00) [27,003,36)
Commaical Pager lasuad 5,18,068.82 22 684,427,956
Commerciat Paper Redeemad (8.01,500,00) {22,57,000.00)
Term Loans Drawn/(repaid} 1,11,831.26 {8,995.00)
Incressef{Decrease) in Bank ovardralt(Nel} 71,895.20 (10.500.61)
iNel oash generated/(usad in) from Financing Activites 1,96,675.56 12030812
Mot increasel (dacrease) In vash snd cash equivalontx {3,618, 04) 2227140
Cash and cashi aquivalenty at the beginning of B year. 36,872.10 44,684, 70
Gash snd cash equivalants at the end of the half year 33,353.80. 36,972.10
Reconclilatton of eash snd cash squivalents with the balunte shast
Gash and cash equivaients as per batanca sheet
Cash on hand
Balances with banks In currenl aucount 33,363.86 35,872, 10
Chaques, draliz oh hand .
Gash and cash syuivatents aa restated as at tha balf year end * 34,353.U6 36,872.10

* Cash and eash squivalents shown In Salance Stisal s ret of ECL provislon of Rs. 6,50 lakhs a3 8l

|} The above Sialament of cash fiow has bsen prepared under.the ‘Indirect Method' as sel out & Ind AS 7 -*Stalement of cash flow
it} Non-cash financing activity : ESOP from parent of Rs 7.48 lakh lof yaar arden March 31, 2023 (March 31, 2022 - R$ 36.52 lakh)
) Tha pravious period figures have been re-grouped, wharaver nacassary in order lo canform te this period preseniation.
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Consclidated Statement of audited Financlal Resulis as at March 31,2023

Notes;

1 The consolidated annual financiaf resuits hava been prepared in accardance with.and comply In all material aspect with Indlan Accouning
Standards ( Ind As) notified under section 133 of Companies Act , 2013 {'the ACT") read with the companies { Indlan Accounting Standards)
Rules,2015 as amended from lime [o lilme and other relevant provisions of the Act. The consolidatad annua) financial stalemants, used lo
prepare the consolidated finanoial results, are based on the notifled Schedule Nl of the Acl, as amendad fram time fo tima, for Non-Banking
Financtal Companios that are required te comply with Ind AS.

2 The above consolidated results were reviewed by the Audit Commitlee al meeting hald on May 25, 2023 and approved and taken on record by
ihe Board of Direclors at held on May 26, 2023, In terms Regulation 52 of lhe Securitles and Exchange Board of india { Lisiing and other
Disclosure Requlraments) Regulations, 2015,

3 Disclosure Ih compliance with Regulation 52{4) of Securities and Exchange Hoart of India(Listing Obligations and Disclosure Requiremants)
Regutations, 2015 for the year ended March 341, 2023 Is attached as Annaxure .

4 Figures for the pravious periodiyear have Been regrovped wherever necassary to canform to curren! periodfyear presentation.

For Kotak Mahindra Investmients Limited

AMIT BAGR Bz‘iﬁéfi{é’;;?&?ﬁﬁ":’%“ﬁilc?"““'

+05'30

(Diractor)
Place: Mumbai
Date : May 26, 2023
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Annexure |

Disclosute In compllance with Regulation 52(4) of Securities and Exchange Board of Indla{Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31,2023

SrNo. |Particulars

Ratio

a) |Debt Equity Ratio*

b}  iDebt Service Coverage Ratio

¢)  |interest Service Coverage Ratio
Outstanding Reedemable Preference

d
) Shares{Quantity and value)
¢) Capital redemption reserve/ Debenture
redemption reserve
f) Net Worth

g} Net Profit after Tax

h}  |Earning per share

i) Current Ratio

i tong term debt to working capital ratio
k) Bad Debt to account receivable ratio

1} Current Liability Ratlo

m) |Total Debt to Total assets*

nj Debtors Turnover

o) |nventory Turnover

p}  |Operating Margin{$e)*

g}l  |Net profit Margin(%}*

) Sector Specific equivalent ratios such as
(i) Stage lii ratio*

(i1} Provision coverage Ratio®

{ifi) LCR Ratio

3.18:1
Nat applicable
Not applicable

Not applicable
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures In terms of
rule 18(7)(b}ii) of Companies{Share capital and
debentures) Rutes ,2014

Rs. 291,674.92 Lakhs
Rs. 38,175.58 Lakhs
Basic & Diluted - Rs, 678.97
0.98:1

{32.93):1

0%

55.91%

75.25%

Not Applicabte

Not Appilcable
54.88%

42.01%

1.21%
53.18%
91.61%

*Formula for Computation of Ratios are as follows :-

{i} Debt Equity Ratio

(ity Total Debt to Tota! assets
{Hiiy Operating Margin

{lv) Net profit Margin
(v)Stage 1ll ratio

(vi) Provision coverage Ratio

{Debt Securites+Borrowing other than Debt Secutities+Subordinate
Liabilities)f(Equity Share Capital+Reserve and Surplus)

(Debt Securites+Borrowing other than Debt Securitles+Subordinate
Liabiliftes)Total assels
(Profit before tax+Impalrment on financial instruments)/T otal Income

Profit after tax/Total Income
Gross Stage Il assets/Total Gross advances and cradit Substitutes

impalrment loss aflowance for Stage |l/Gross Stage il assets
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Independent Auditor’s Report on Quarterly Standalone Financial Results and Yeur to Dute Standalone
Tinancinl Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirentents) Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audif of Standalone Financial Resulty
Opinion

We have audited the scoompanying quarterly and yeurly financial results of standalone financial tesults of Kotak
Mihindra Investments Limited (hereinafter referred to s ‘the Company”) for the quarter ended March 31, 2023
and year to date results for the period April 1, 2022 to March 31, 2023, together with notes thereon (“the
Statement’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of
the Securities and Exchange Board of Indis (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (‘Listing Regulations").

In our opinion and to fhe best of our information and according to the explanations given to us, the aforesaid
Stetement:

@ is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

) gives n true and falr view in conformity with the recognition and measurement pringiples Iaid down in
the applicable Indian Accounting Standards (“Tnd AS™) prescribed under section 133 of the Cotnpanies
Act, 2013 (“the Act”) read with televant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financisl information of
the Company for the quarter ended March 31, 2023 as well s year to date results for the period from
Ageil 1, 2022 to March 31, 2023,

Basis for Opinion

We conducied our andit in sccordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responaibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financia! Results section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements thet are relevant to our audit of the Stetement wnder the provisions of the: Act and the Rules
thereunder, and we have fulfilled our other othical responsibilities in accordance with thesc requirements and the
Code of Eflidcs,

‘We believe that the sudit evidenice obtained by us is sufficient and eppropriate 1o provide a basis for our opinton,
Mansgement Reaponsihilities for the Standalone Financial Resolfs

This Statemment, which is the responsibility of the Company's Management and approved by the Board of
Directors, has been propared on the basis of the stanidalone annual fnanoial statements, The Company’s Board of
Direstors is responsible for the preparation and presentation of this Statement that gives a true and falr view of
the het profit and other comprehensive income and other financidl information in accordance with the recognition
arid measurernent ptinciples laid down in Ind AS prescribed wnder section 133 of the Act read with Cotnpeanies
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(Indian Accousting Standands) Rules, 2015, as amended issued” thereunder and other accoimting principles
generally accepted in India and in compliance with Regulation 52 of the Listing Regulations, The Bosard of
Directors of the Compaxy f responsible for mainienance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the sssets of the Company and for preventing and detecting frauds and
other irregularities; selestion and application of appropriate accounting policizs; making judgments and estimatos
that are reasonable and prudent; and the design, implementation and malntenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation af the Stubement that give a true and fair view and are free from
inateriel misatatetnent, whether due to-ftaud or exrot.

In preparing the Statement, the Board of Directors of the Company are responsible for asgessing the ability of the
Company to continut as & going concern, disclosing, as spplicable, matters related to going concern and using the
going concem basis of accounting unless the Board of Directors cither intends to liquidate the Company or to
cease operatons, or has no realistio alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standaloue Financial Results

O objectives are to obtain reasonable assurance about whether the Statement as e whole is free from material
migstatement, whether due o fraud or error, and to fssue an auditor’s report that includes our opinion, Reagonable
assurence 18 a high level of assurarice but is not & guarantes thet an andit conducted it accordance with SAs will
always detect » material misstatement when it exists, Misstatements oan arise from frand or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decizions of users taken on the basiz of the Statement.

As part of an audit in accordance with SAs, we exetoise professional judgmert and maintain professional
skepticism throughout the audit. We also:

»  Identify and assess the risks of muterial misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responisive to those risks, and obtain audit evidenge that is sufficient
and appropriata to provide a basis for our opinion, The risk of not detecting a material misstaternent
resulting from fraud is higher than for one resulting from error, as frand may involve colusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

& Obtuin an uderstanding of internai control selevant to the audit in ordet to desigt andit procedures that
are sppropriate in the circumstarices. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to standalone financial statemends in place and the operating effectiveness of such controls.

o  Eyvahists the appropriateness of socounting policies used and the reasonableness of accounting estimates
and related disctosures made by the Board of Directors.

s  Conclude on the appropriateness of the Board of Directors’ use of the going concem basls of accounting
and, based on the audit evidence obfained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as & going concern.
If'we conclude that a material uncertainty exists, we are required to draw aitention in our auditor’s report
1o the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion,
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report, However,
firhure events or conditions may cause the Company to vease to continue 23 a going congert,
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»  Bvaluate the averall preseniation, strycture and contfent of the Statement, incliding the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance of the Company regarding, among ofher matters, the
planned scape and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identlfy during our audit,

We also provide those charged with governance with a statement that we hive complied with relevant ethical
requirements regarding independence, and tn communicate with them all relationships and other matters that may
reasohably be thought to bear on our independence, and where applicable, related safeguards,

Other Matiers

The Statement include the tesults fot the quarter ended March 31, 2023, being the balancing figure between,
the audited fgures in respect of the full financisl year and the published wnaudited year to date figures up
to the thitd quarter ended December 31, 2022, prepared in accordance with the recognition and
measurement principles lald down in accordance with Ind AS 34 “Interim Financial Reporting” which
were subject to limitad review by us,

For KALVANIWALLA & MISTRY I1LP
Chartered Accountants
Firm Registration No. 104607W/W100166

Roshni Rayomand Xz =

i P
Marfatia B o
Roshui R. Marfatia
Pariner
M. Na.: 106548

UDIN; 23106548BGUVYMS000
Mumbai, May 26, 2023.
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Statement of Standalone Audited Financlal Results as at March 31, 2023

Statement of Standalone Assets and Liabliitles

{Fém. iy bt

As at Asg at
nre |Porticulars March 31, 2023 March 31, 2022
Audited Audited
ASSETS
1 |Financial assots
a} |Cash and cash squivalents 33,347.36 36,964.89
b} |Bank Balance olher than cash and cash aquivalents 47.09 45.03
¢) |Recelvables
Trada raceivables 0.28 72.87
Other receivables 166.46 214.67
d} |Loans ©,33,5638.82 5,66,846,66
e) |investmants 2,49,216.27 2.68,615.00
fi |Other Financlal assets 224,92 224,19
Sub total 12,16,530.30 $,63,9683.31
2 |Non-financial assets
8} [Current Tax asseols {Net) 766.78 1,702.42
b} |Deferred Tax assels {Net) 2,246,79 2,149,62
¢} |Property, Plant end Equipment 90.90 87.40
d) |intangible assats under development 14.93 328
e} |Gther Intangible sssets 32.29 192.67
i {Other Non-financial assels 101,79 245,12
Sub total 3,253.48 4,280,458
Total Assets 12,18,783.78 g 68,363.79
LIABILITIES AND EQLITY
1IABILITIES
1 |Financlal llabliitles
a) |Darvalive financial Inslruments 5,881.36 -
b) |Payables
{1} Trade Payablas
{i} Total outstanding dues of micro enterprises and small enterprises - -
() Tolal outstanding dues of creditors other than micro enterprises and small enterprises 380.84 31107
{Ily Other Payables
{1) Tolal oulstanding dues of micro enterprises and small enterprses - -
(i} Total outslanding dues of creditors other than micro enterprises and small enterprises 1,425.41 1,198.27
¢} |Debt Secorltles 4,90,668,26 3,03,287.04
d) |Borrowings (Other lhan Debt Securitles) 4,17,296.29 3,03,082.87
e} |Subordinated Liabillties 20,231.85 20,234.24
Sub total 9,35,894.00 7,18,113.49
2 |Non-Financlal liabilltles
a) {Currenl tax llabilitles {Net) 2.689,32 2,427.98
b) [Provisions 931.20 1,063,29
¢} [Other non-linancial liabilities 598,08 631.06
Sub total 4,220.58 4,012,33
3 |Equsty
a) [Fquity Share Caplial 662.26 562.26
b} |Other equity 2,79.098.94 2.485.675,71
Sub total 2,79,661.20 2,46,237.97
Total Liabllitles and Equity 12,19,783.78 9,68,363.78
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Statement of Standalons Audlted Financlal Roaulls for the Pariod ended March M, 2023

Statement of Standalone Profit and Loss {Rs. In lakhs}
Particulars Quartar anded Year anded
March 31, 2023 Dagember 31, 2022 March 31, 2022 March 31, 2023 March 31, 2022
Rafar Noto 6 Unautdied Roler Note 8 Audited Auditad
REVENUE FROM OPERATIONS
{l} [intarest Incoma 26,988.57 2,018.25 21.021.42 88,593,18 79,605.35
{il) [Dividend tcome 32.66 50.82 103.58 17701 204,12
{7} |Nel galn on fak value changes (272.58) 317.50 1,303,657 1,045,72 8.605.06
Net gain an derecopniion of financial instuments under amortised cost {3.61) B 81.31 (3.61) .11
) category
{v} |Othars 361,07 115.02 282,47 848.34 §30.70
) |Tolal Revenus from oparations 27,076,40 22,510,569 22.192.35 90,460.63 89,145.34
() [Othar incoma 86,70 46.11 7338 418,32 285,83
{Elly 1 Total Income {1 + 1) 2716510 22 57570 22,885.11 90,670.87 89,431.17
EXPENSES
i) {Financo Costs 12,762.92 10,292,75 8,70841 39.360.81 34,562.98
(i} Jlepairment on financiak instrumants {2,815.32} {270.87} {6.,202.94) {1.413.18) {5,276.10)
{lly [Employee Benalils expenses B883.84 1.013.23 878.91 382797 3,472.40
{iv) {Oeprecialicn, amortization and mpatrmant 49.28 51.62 67,08 208.54 221.16
(v) [Other expensas $02.65 875.82 831,94 3,242 47 3,117.80
{IV) |Total expenses 14,763,607 14,962.35 8,073.38 45 166,31 36,218.84
V) [Profitt{loss) belore tax [l -1V} 16,402,03 10,643.35 17,192.33 45,712.66 §3,212,33
(Vi} [Tax expense
{1) Current dax 3,352.26 3.456.24 3,164.21 t1.611.38 12471.53
(2) Calermed lax B16.56 (664.52) 1,385.37 935483 112576
Tolal {ax expange {1+2) 3,868.81 2,791.72 4,549,568 1H711.21 13,697.28
Wi} |Profitffloss) for the partod [V - Wi 11,533.22 7.821.83 13,242.75 34,001.45 39,616.05
(ViNy {Cther Camprahansiva incoma
(i} tems {hal will not be reclassified to profit or loss
- R 1enis of the dafinad banefit plans 4356} 42.27 {33.39) 14.00 (35,97}
(i) Incorme 1ax relaling fo ltems that will not he raclassified to profit or lnss 10,97 {10.64) 8.40 {3.62) 8.15
Total (A) (32.59) 31.63 [24.99) 10.48 (27.22)
(1) tems ithal will be reclassified to proft or loss
« Financial Insfruments measured af FVQCI 231.94 591,711 891.52 {796.69} (268.55)
(iiy Income 1ax relatiag o Hems that wilt ba recassilied to profit or foss (58.38) (124,78} (21.45) 200.51 86,15
Fotal {B) 173.56 382.93 70.07 [598.18) {190.40)
Other comprehensive Income (A + B} 140,97 414.58 45,08 {505.70) {21762}
{X) [Total Comprohansive Incoma for the partod (VL + Vill) 11,674.18 8,236,419 13,287.83 3341575 30,397.43
(%} |Pald-up equily share capital (face value of Hs. 10 par share} 562.26 562,26 562.26 562.26 562.26
{Xl} |Earnings per aquity share"
Basic & Dilufed (Rs.} 20842 130.1¢ 235,53 604.73 704.57
See accompanylag nole to the financal fesulls
* numbers are nol ennualized for quarter ended March 31, 2023, Desambar 31, 2022 and March 31, 2022,
Pinge : Mumbai
Date ; May 28, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : 278KC, C 27, G Block, Bandra Kurla Complex, Bantra (£ }; Mumbal - 400 051

CIN : J65900MH 198BF1.C047986
Website: www.kmil.eouln  Telephane: 91 22 62185303
Statement of Standalone Cash Flows for the year Ended March 31, 2023

{Rs. In lakhs}

-For the year ended For the year ended
Particulars March 31, 2023 March 31, 2022
Audited Audlted

Cash flow from operating activities
Profit before tax 45,712.66 53,212,313
Adjustments 1o reconcile profit befora tax to net cash generated frem / (used in) operating
activitles
Bepreciation, amortization and Impalrment 208,54 221,76
Dividend Received {177.01) (204.12}
Frofit on Sabe of Progerty, Plant and Equlpment {4.28) (7.98)
Impairmant on financlal instruments {1,413.18] {5,276.10}
et galn/ (loss) on nanclal instrimants at falr value through profit or lgss {1,042.11) {8,605.06}
imterest on Borrowing 39,300.51 14,682.98
Interest on Borrowing paid {33,491.45) {35,413.30)
ESOP Expense 7.48 36,52
Remeasurements of the defined benafit plans 14.00 {36.37)
Debt Instruments theough Other Comprehensive Income |796.69} {756.55)
Operating profit before working capital changes 448,318.47 38,354.11
Working capital adjustmeants
{Increase) / Dacrease in Bank Balance other than cash and cash equivalent {2.06) (2,13}
{intrease} { Decrease In Loans {2,65,387.80) {40,782,17)
{Increase} / Decreass in Receivables 13313 441,16
(Increase) / Decreasa in Other Hnancial Assets 16,08) {0.06}
(increase) / Decresse In Other Non Financisl Assets 143,33 25.34
Increase / {Decrease) in Trade payables 89.77 (15.37)
[nerease / {Decrease) in other Payables 227,14 606.21
[nerease / {Dacréase) In other non-finanalal fizbliitles &7.00 24.88
Increase / {Decrease) provisions {122.09) (249.54)
|Increase) / Decrease in unamortized discount 15,887.04 23,226.57

[2,48,984.62) (16,725.11)
Het Cash {used in) / generated from operations [2,00,666.15) 21,629.00
tncome tax pald (net} {10,404.41) {13,387.41}
Net cash (used in) / generated from operating activities {2,11,070.56) B,24%,58
Cash flow from investing activities
Purchase of investments {38,71,138.39} {45,33,177.89}
Sale of investrants 38,79,560,17 44,19,219,09
Interest an Investiments 3,237.54 7.528.03
Purchase of Property, Plant and Equipment {73:.65} {85.58)
Sale of Praperty, Plant and Equipment 14 59 39.591
Dividend an Investrents 177.01 204.13
Nat cash [used In] f geterated from lnvesting aetivities 11,776,77 {1,06,272,31)
Lash flow from financing activities
Praceeds fram Debt Securities 2,30,474 95 2,43,049.36
Repayrment of Debt Securities {1,40,082.68) {1,15,669.29)
Intercorporate Deposit issued 69,200.00 79,003.36
Intercorporate Deposit Redeemed {64,20C.C0) (zv,dos.as)
Commereial Paper lssued 5,18,056.82 22,68,427.96
Commerclal Paper Redeemed {6,01,500.00 {22,57,000,00)
Term Loans Drawn/{rapaid) 1,11,831.25 {9,999.90)
Ingrease/[Decrease) in Bank overdratt{Net] 71,895,20 [19,500.01)
Net cash generated/(used in) from Finanging Activites 1,85,675.55 1,20,308,12

Contlnued




KOTAK MAHINDRAINVESTMENTS LIMITED
Statement of Standalone Cash Flows far the year Ended March 31, 2023 {Continued)

For the year ended For the year ended
Particulars March 31, 2023 Maich 31, 2022
Audited Audited

Net increase/ {decrease) in cash and cash equivalents {(3,618.24} 22,277.40
Cash and cash equivalents at the bBeginning of the year 36,372.10 14,694.70
Cash and cash equivalents at the énd of the year 33,353,86 35,972,14
Reconciliation of cash and cash equivalents with the bafance sheet
Cash ant cash equivalents as per balance sheat

Cash on hapd

Bafances with Banks in current account 33,353,486 36,972.10

Cheques, drafts o hand - -
Cash and cash equivalents as restated as at the year end * 48,353.86 36,972.10

* Cash and cash equivalents shown in Balance Sheet |s net of ECL provision of Bs. 6,5C lakhs as
at March 31, 2023 {Previous yesc: Rs. 7.21 lakhs)

l} The above Statement of cash flow has been prepared under the Indirect Method® 2% set out in ind AS 7 - 'Statement of cash flow",
1) Mon-cash financing activity : ESOP from patent of fs 7.48 |akh for year anded barch 31, 2023 (March 31, 2022 - Rs 36,52 lakh)
HI} The previous period figures have been re-grouged, wherever necessary In order to conform to this perlod presentation,




Kotak Matindra Investments Limlted

Ragd.Office : 27BKC, C 27, G Blosk, Bandra Kurls Complex, Bandra (£ ), Mumbal - 400 051
CIN : UBE900MH 198BPLCCA7IEE )

Wabstle: wwwikmil.codn Telephone: 81 22 62185303

Statament of Standalone Audited Financial Results as at March 31, 2022

Notes:

1

‘The slandalana financial rasults have been prepared In accordence wWith [ndian Accounting Steandards (ind AS™) nolifled under the Companies
{indlah Actolnting Standards) Rules, 2016 as amendad by the Companles {Indian Accounling Standards) Rules, 2016 read with the relevant rules
fssued thereunder and olher accounting principles generally accepled In Indie, Any application guldancefclarification/directions Issued by lhe
Reserve Bank of india or olher requlalors are implamented as and when lhey are issuediapplicable.

The abave slaadalane results wers reviewad by the Audit Commilitee 2l meéling held on May 25, 2023 and approvéd and laken on fecord by the
Board of Dractors al meolings held on May 26, 2023.The slendalone resuils for the year ended March 31, 2023 have been reviewed by the
Statutory Auditors of the Company,

Diselosura In comptiance with Regulation 52(4} of Securitias and Exshange Baard of lndia{Listing Obligations and Disclosure Requiremants)
Ragutations, 2015 for the year-endad March 31, 2023 |s altached as Annexura I

These standalona financlal resulls have been prapared in accardance with the requiremant of Regulation 52 of the 8EB! (Listing Obligalions and
Disciosure Requlrernents) Regulations, 2016, as amanded fram time to time,

The sesutity covar cedificata as par Reguialion 54{3) of Bacurities and Exchange Board of Indla (Listing Obligations and Distlestire Requlraments}
Regulations, 2015 Is attached as Annexire )i,

The figures for tha quarter endsd Marah 31, 2023 and March 31, 2022 are the balancing figure between the audited figures in respact of e full
financlal year and the pubiished year {o data enaudited figures up lo the end of third gutarler anded Dacember 31, 2022 and Dacamber 31, 2021

respeciivaly, prepared In accordance willt (he recognilion and measurement principles fald down In accordance wilh Ind AS 34 “Intertm Financlal

Reporiing”.

There has bean no malerial changs in fhe sccounting policias adoplad dudny the yaar ended March 31, 2023 for the Slandalone Flnancial Resuits
as compared lo thode followed In the Slandatone Financlal Statemants for the year ended March 34, 2022,

Figures for (he previous perlodfyear ave baen regrouped wherever necessary to conform lo currént perodivear presentallon,

For Kolak Mahindra investmenis Limltad
Dighatky sianed by AMIT

AM!T BAGRI :g.uzmam.m 165703

0530

Place : Mumbal Amit Bagrl
Dote : May 26, 2023 Managing Director

Pigitatly signed by Hachni Rayemand

L
Marfat
RO s h n l [3N: ::d;, o=Possonal,

254 20:des 5o alicd Se6a051Ab 120954

R d 2dd7b3a2 1 h2cohdchyT Taocten acetesa,
ay0| I Ia n postiCoies 400G, st=Maharashin,

serlalNumbaer =51 I8 761 1567 35301

63442 140b3b66IBLIS4ANBERE4AHR AT RO
M a rfati a ali, enRoshil Rayortand Magfatia )

Date: 20230526 17.08:52 40550




Annexure |

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India{Listing Obligations and Disclosure
Requlrements) Regulations, 2015 for the year ended March 31, 2023

Sr No, |Particulars

Ratio

a)  |Debt Equity Ratlo*

b)  |Debt Service Coverage Ratio

c) Interest Service Coverage Ratio

d) Outstanding Reedemable Preference
Shares{Quantity and value)

Capital redemption reserve/ Debenture
redemption reserve

f) Net Worth

g)  [Net Profit after Tax

h}  |Earning per share

i} Currant Ratio

N Long term debt to working capltal ratio
k}  [Bad Debt to account recelvable ratlo

] Current Liahillty Ratio
m} |Total Debt to Total assets*

n) Debtors Turnover

o) |Inventory Turnover

pl  |Operating Margin(%)*

1) Net profit Margin(%)*

r) Sector Specific equivalent ratios such as
{i} Stage ill ratlo*
(if) Provision coverage Ratio*

{ifi) LCR Ratio
{iv) CRAR

3351
Not applicable
Not applicable

Nt
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve Is not required in
respect of privately placed dehentures in terms of
rule 18(7}{b)(li) of Companies(Share capital and
debentures) Rules ,2014

Rs. 279.661.20 Lakhs
Rs. 34,001,45 Lakhs
Basic and Diluted - Rs, 604.73
0.98:1

(32.83):1
0%

§5.91%

76.10%

Not Applicable

Not Applicable
48.75%

37.41%

1.21%

53.18%
91.61%
28.61%

*Formula for Compulation of Ratios are as follows :-

(i) Debt Equify Ratio

(i) Total Debt to Total assets
(ili) Operating Margin

{iv) Net profit Margin
(v) Stage Il ratio

{vi) Provislon coverage Ratio

(Debt Securltes+Borrowing other than Debt Securities+Subordinate
Liabilities)(Equity Share Capital+Reserve and Surplus)

{Debt Securites+Borrowing other than Debt Securitios+Subordinate
Liabilittes)Total assels
(Profit before tax+impalrment on financial instruments)Total Income

Profit after tax/Total Income
Gross Slage [Il assets/Total Gross advances and credit Substitutes

Impairment foss aflowance for Stage I1/Gross Stage il assels
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KALYANIWALLA
& MISTRY LLP

"CHARTERED ACCOUNTANTS

Tndependent Avditor’s Report on the Annual Yenx to Date Consolidated Finaneinl Results pursanat to
thie Regulation 52 of the SEBX (Listing Obligations and Disclosure Requivemonts) Rogulations, 2013

To the Board of Directors
Kotnl Malindrn Investments Limited

Report on the Audit of Congolidnted Tinancial Rosulty

Opinfon

We have sudited the accompanying Stafement of Consolidated Rinanclal Resudts of Kotak Mahlndra
Tavestments Limited (hereinafter referred to ns the ‘Holding Company') and its sssociate Company (Helding
Compairy and its assoolato company togethes referred to as ‘the Group’) for the year ended Mareh 31, 2022,
(‘the Stalement”) attached herewith, bolig submitted by the Holding Company putsuant to the requirament of
Regulation 52 of the Scourities and Exchange Board of India (Listing Obligations and Disclosure
Requitements) Reguirtions, 2015, a3 amended (Listing Regulations"), '

Tn our opinton and to the best of our inforniation and sccording to the explanations given to us and based on
the conaideration of rapotts of other auditors on separate sudited flnancial stetements/financial Informetion of
the associate company the aforesaid Statement:

() includos the annual financial resulty of the folowing entity

Sr, Name of the Entlty Relationsbip with the
No, ' Holding Compauy
t | Phosnlx ARC Private Limited Assouiate Company

(1} Is presonted in accordance with the requirements of Rogulation 52 of the Listing Regulations in this
regard; and

(i) gives a frue and falr view In canformity with the recognition and moeasurement principles laid down in
the applicable [ndlan Accountling Standards (“Ind AS”) presciibed under Section 133 of the Companies
Acl, 2013 (“the Act”) read ralevant vules thereunder and other aceounting prinoiples generally nocopted
tn Indla, of the net profit and other comprehensive income and other finaucial inforimation of the Group
for the yenr ended Mareh 31, 2022,

Basis for Opinion

We conducted our audit In nccordance with the Standards on Auditing (SAs) speoified wnder section 143¢10)
of the At Oyr responsibilitles under those Standords ave further described in the Auditor’s Regponsibilities
for the Audit of the Consolidated Financinl Results section of out report. We nve indspandent of the Group in
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aceordance with the Code of Bthics Issued by the Instituts of Chartered Accountants of Indin logelher wlth the
etliionl requirements {hat are relovant to our audit of the consolidated financtal results under the provisions of
the Act and the Rules thereunder, and we have (ilfitled our other thical responsibitlties in accordance with
these requirements and the Code of Bthics,

We belleve that the audit evidence abtained by us and other anditors In torms of thelr repotts referred to in
“Other Mattes™ section bolow, Is sutficlent and approprinte to provide n husis for aur oplnion,

Manngoment Responsibilitles for (be Congolidated Tinancinl Resulls

This Statement, which is the rosponslbllity of the Holdlug Company’s Mavagement and approved by the
Helding Company’s Bomrd of Divectors, hins been prepaved on the basts of the consolidated annual finansisl
statements, The Holding Company’s Board of Directors is responsible for (he preparation and prosentation of
this Stalement that gives a true and fale view of the net profit and other comprelienslve Income and other
financinl infornation of the Group In sccordance with the Indian Accounting Standards presoribed under
Sectlon 133 of the Aot vead with Companles (Indian Accountlng Standards) Rules, 2015, as amended and
other accounting princlples generally aocepled L India and in compllance with Reguiation 52 of the Listing
Regulations, The respesttve Board of Directots of the companles Included In. the Group ate responsible for
malbtenancs of adequate nccounting records s accardance with the provistons of the Act for safegunrding of
the assels of the Group and for preventlng and detecting frauds and other frvopularities; setetion and
application of approprfate accounting policles; waking judgments and estimates that ave reasonable and
prudent; and the design, Implementation and malutenance of adequate internal financid conirols, that were
operating effuctively for ensuring accurasy and completenoss of the accounting records, relovant lo the
propatation and presetitntion of the respeotive financial results that give a lne nnd falr view and are free from
‘material risstatement, whether dus to fraud ot srror, These finonolal results have been used for the purpose of
preparation of the Statement by the Directots of the Folding Company, as aforesaid,

b preparing the Statement, the reypective Board of Directors of thy compantes included in the Group ave
responsible for agsessing the ability of the Group to continue as ¢ golng concern, disclasing, as applicable,
Iatters retated to golitg concern and using the golng concern basis of accounting unless the respective Board
of Divectors sither lntonds to liquidate the Group or to cenge operations, ot has no realistic altermative hut to
o so,

The respective Board of Directors of the companles inaluded 1 the Group are responsible for overseeing the
finanoial reporting process of the Croup,

Audltor’s Responsibilities for (he Audit of the Consolidated Financial Results

Our objectives sve to obtain vensonsbie assutancs about whether Hhe Statement as a whole Is free from
material misstatement, whether due to fraud or eror, and o lssue an auditors sreport that includes our
epinion. Reasonable assurance is o high level of asswiance, but Is not  guarautes that an audit condueted in
accordance with SAs will always deteot a materinl misstatoment whei it exists. Mlsstatemonts can avlse from




Annexure |

uﬂlofmu.l\ttun n; ru;lutmd iy Gesoivn Gank of lndia Girettar o fonulublunl fFamewotk -0 Rauo(ulfen of SOVR 1D rriatod slrase of fndivIdeet ecd siank basiosa
slad May & 202

Faimal uatlar anding Meroh 31, 2022 {He. In likiig)
8t Ho, Besnytpilas
incividieal Doiravears
n Bmall stansees
grecyd] Losns Diilipnse Lons
TA) |Runifio of fequaale racalvad {0f Involing . -
I of P, ' "
T6] JRumhar of necounls wherd arpiuiion plan heg B
20, L} padndow ... ... - '
6 Expanura to steotinly ot pned ot (B} baloro
. lmnlomentnieant llia elan. | v -
D1 |o1 (G}, npareusla anount of dn] |l was A
__w__mm.'uu,m}l ar sneaif]oB ' i
[ [Adallonol Gnilng munctionad, i Ay, [T
batwsan Iwooallan of $un plan el - . .
. fmolgitadlalion,
1 |Incrooss i pravielensan detount of the
ljmpjl!mnnlu] nj1 0] the resohuifgn sia. ) ' .




Annexure Il .
Disciogure in complianan with Regulation B204} ul Seourltles und Exchange Board of ndia(listing Obligations and
Discloalre Roquiremants) Reguintions, 2016 for the Your ended Maroh 84, 2022

St No, [Partioulars Raflo
a)  [Cmllted -
by |Omitiad -
o) |Debl Eqully Ralie* 29111
d)  Omilled -
o) |Omittad -
)y  |Debl Bewvice Coveruge Ralio Not applicable
)  |Inlerest Sanvive Coverage Ralla Mot appllcable
Quislending Readomable Praferajge
) Shares(Quantity and vals) Nol applloably

Dieheniure redampiioh teseaive is nol
required In respact of privately placed

)] Bebanlure redempilon reserve dabanlures In lerms of rule 18(7){bUIY of
Companles(Share capllat and
debenlures) Rules 2014

I |Net worth Rs, 246,237,97 Lakhs
k) [Met Profil aftar Tax Re. 39,616.06 Lalhs
) |Earning per share Basic & Dliuted « Rs, 704,57
m}  |Current Ralio 1.0814
f)  [Long larm dabl lo working capllad ratlo 9.03:(
0)  {Bad Dabi to account recelvadle ralfo 0%
py  jCurranl Liabily Ralle 50,44%
) (Folal Dabt o Tolal asyetst 74.00%
1} {Deblors Turnovar Nat Applloahle
s} |invenlory Tumaver Not Applleabte
| |Operallng Mergin{%y* 43.60%
u} el profit Margin(%)y* 44.30%
v} [Sector Spasiie equivalent ralloa such ag
(&) Slage M ratic* 1.24%
(it} Proviston coverags Ralie* 66.63%

{liy LCR Ratle 84.58%

‘Forernlle for Computatlon of Ratips are as follaws

(i} et Equity Ratle (Dbt Securiles+Borrowing olber than Delt
Securilles+Bubordinale Liabileah{Equlty Share
Oapllat+Reserve and Surplug)

{i'} Tolal Debt lo Total assala {Dabt Securltes+Borrowlng othar than Dobt
Sacurllles+Subordinato LlabillesyTolal assals

(illy Gparaling Margin (Profit befora law+impaltiment on fivanoll ineluments)/Total
Income

(iv) Ned profit Margin Profit after laxTolal Income

{(viSage llf ralle QOross Stage It ssvele/Total Gross advances and credll
Substiiules

{vl) Proviston coverage Ratlo Impalrmsn loss nllowance for Stage HGross Slage N assels
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fraud ot ewor and are considesed minterlal i, individually or In the aggregate, they could reasonably be
expected to lifluence the seonomis decislons of users talcen an the bagls of the Statement.

As part of ay audit In accordnnce with SAs, we exeroise professtonal Judgment and maintaln professional
skeptleisim throughout the audit. Wo also:

o Identify and assess the risks of materfal misstatement of tha Statoment, whether due to fraud ar ervor,
design and perform avdlt procedures responsive to those tisks, and obtaln audlt evidence thut is
suffictent and approptiate to provide a basts for ow opinlon, The tislk of not detecting a material
misstatement reswitlng from fraud i higher than for one resulting fiom error, ns fraud may tovalve
calfusion, forgury, intontlonal omisslons, mlsrepresentations, ot the ovetride of Internni control,

o Obtain an understanding of internal oonlvol relevant to the andit in oider to design audit procedutes
that are approptiate I the sircumstanees, Under Seotlan {43(3) (1) at' the Act, wo ate also responsible
for expresglng our opinion an whether the Holding company fas adequate internal Tinanclal controls
witl reference to consolidated financlal statements in place and the operating effectiveness of such
conlrals.

¢ Bvaluate the appropriatencss of accounting pololes nsed and the reasonableness of necounting
estimntes and velated disclosures made by tite Board of Ditestors,

« Conelude on the approprinteness of the Board of Directors use of the going concern basls of
accaunting and, bused on the andit evidence obtained, whether n materlal uncerfalnty exists related to
ayents ot conditions thet may cast sipnificant doubt on the abifity of the Group fo continue as a golng
cocern. 1f wo conctude that a material uncertalnty exists, wo are reguired to draw attention in our
auditol’s report to the related disclasures I the Statement or, if such disclosures are inadequate, to
wodify owr opinion, Qur conclusions are bused on the mudit evidence obtained up to the date of owr
audltor’s repott. Howavey, futute syehts OF oondltions may cause the Gronp fo censs to conthiue as a
Faing conadhi,

+  Eyaluate the averal] presentation, stitichive and content of the Statement, lioluding the disclosures,
and whether the Stafemont represent the underiying transactions and events in a manner that achieves
fair presontation,

o Obiain sufficient appsopriate sudit evidence rogeding the financlal statement/ Fnancial information
of the entitios within the Groups (0 sxpress an opinion on the Statement. We ave responsible for the
dlrection, supervision and performance of the audit of financlal Information of such entities [ncluded
in the Statement of which we are the Indopendent audltors, For the olher entitles Included in the
Statement, which have beon audited by ather auditors, such ather auditors remsin respongible for the
dicection, supervision aud performance of the audits canled oul by them. We remaln solely
respansibie for out audit opinion.

We communlente with those charged with governance of the Holding Compamy and such ofher entities
inofuded In the Statement of which we are the independent suditors regardlng, among other matters, the
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planied scope and Uming of the gudlt and signifieant audlt findings, inctuding any significant deficlencles in

Internal control {fiat we identify during our audit. '

We also provide those ohacged with governance with a statemen( thnt we have complled with relevant othical
requlrentents regarding ludependence, and to communionte with them all refationships and other matlers that

Ry reagonubly be thought to bear on oyp independence, nad where applteable, yslatad safepuards,

Other Matters

L. The Statemeont includes the andited Financial Results of an assaciate sompany whose Flnancial
Statements roflect Group’s shate of net profit after tax of Rs. 1302,13 lakhs for the petiod from
Apil 1, 2021 1o March 34, 2022, as considered in lhe Statement, which have been audited by
their respective Independent auditors, The indopendent auditors® reports on Financia! statements

of theso entities have been furnished to vs and our opinlon on the Statewent, I so far ag i relnes
t the amounts and disclosures lncluded in tespect of these entitles, Is based solely on the repor
of sueh audlitors and the procedures porfornted by us are as stated in paragraph above,

Our opinlon on the Statement s uot modlfied with respect to our reliaiee on the wotl done and
the reports of the other audltors and the Ananclal Information vertified by the Board of Ditectors,

The Congolidated Hvancial statements of the Company for the year ended Match 31, 2021, wore

audited by erstwhile anditor whose audit report dated Muy [8, 2021, expressed a0 unmod!fied

opinion on those antwal finanocial statements.

For KALYANIWALLA & MISTRY TP
Chartered Accountants
Rivi Registeation No. {04607 W/W 00166

Roshai R, Movfatla
Parthay
M. No.; 106548

UDIN: 22 106548ATKEY N9 173
Mumbal, May 23, 2022,
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Regd Olfios + 27BICC, © 27, G Block, Bandra Kurln Gemplex, Bandta {5 1 Munthal - 400 051
CIN : UEESROMHRBDPLC0A7900

Wabsite: wansdienilealn  Tofaphones 81 22 421084903

Gonsoltdated Slatantgnl of atdltad Financlal Rasuils as at March 34, 2022

Aupsolldalod Slatoment of Assote and 1inbHitloy

{Re, 1 takhs)

) Ahs al As al
:\:L Partieiare Marcl) 34, 2022 Maroh 34, 2021
Audiind Audllet]
ABSETS
1 |Flnanalal aseels
p) joreh ond oash aquivalents 36,964.89 14,607.63
b} |Bank Balance ether than cash angl aash aquivatents 46.03 42,00
g jRaceivables
Trade racelvables 72.87 122,86
Other rovylvablas Hae7 pod, 61
d} jlLesns R 666,046.00 820,083.67
a) [invesinonls !
Investrents pceotmted for using (e equisy mathod 16,846,498 14,508,39
Ofthels \ 253.514‘5“ 130,521.33
1y {Other Financipl asséls 224,19 221,89
Stk dofal 474,428,2% T09,008,12 |
2 [an-fineacial aseoty
&} |Curreal Tux assets (Naf) £, 702,42 4,617.02
by |Malemud Tax aseels {Nab) - 1,001,63
¢} {Proparly, Plant and Equipment 87,40 12226
d) intangiie sssols undor devalopment 3,25 130
g} [Glherinlahglble ansels 182,67 320,00
f) |Other Mon-fnandlal aseete 246,12 27044
8l tolal 2,210,006 3.271.30
Taial Assels 476,800,710 793,287.00
LIABILITIES AND EQUITY
LIABILITIES
1 [FInanclal linbilides
a) |Derlvalive finangial nsiruments - 1,594.25
b} |Payables
‘rade Payatias
Totul ouslanding tises of oraditars olfier thar mdero snterprses and emall enterprises 34,07 326,44
Ol Payaiias
Tola) culstending duas of aradliors othef than micfo ontorprses and antall onlerprses 1, 308,27 Bl
o} [Debl Secuiitias 4058,207.04 26%,142,88
d) |Borrowlsgs (Othar lhan Dabt Soourlies) 203,002,87 206,022 92
e} |Subardnaled Liablilles 20,2444, 24 20,208.62
Suks tolat 710,415,49 B74,0dT.04
2 [Won-Financlol Habllites
A) |Gurrant e dabilios {Mal) 2,427.08 8,100,28
b} |Pefarted Tax Hetslllitey {Nel} 456,77 .
¢} |Provislons ' 1,083.29 1,302.83
@) Loiher non-financlel abilftas 631.08 §06,10
Sub talat 440810 4.960,27
5 |EQUITY
a) |Gquity Shara Caplial 662,28 662,26
by 1¢sher equily 253,616,40 242.779.21
suls lotal 284,077,668 243,01 A7
Total Linblitios and Eqully) 976,060,18 781,367.08

-t



A

Kolul Malindrx lvestimants Limlted

Rogd Cifloe 1 47814C, 0 27, G Block, Nandra 1l Complox, Rondra (£ ), ttighal » 400 064
GIN : UsAguoM{1950PLCo4 pug

Wabsho; wnt kinll,ao T Telephonn: 0 22 83160904
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Consulldatod Studomont of Prolll niid Los {Ros Iy Inkiis)
Pratloitiars Year putod
Maroll 34, 2022 Morok 41, 2029
Auwilliad ] Auiilan
REVENUE FROM ORBRATIONS
€7 inlarasl incoms [EXGIE ] 70,074,480
{13 I0vidond income 204,42 “
(M} [Fuas anet eommbsofan ngome - TO0.77
{ivd {Nat gai an dalr yalus change 0,805,068 4,213.66
al g6l un dezacayiiion of Kinanciat Instimonia under amnrllzed cos| 110,13 -
) calepiory
(¥} |Olhore . 630,70 20,18
i} |Total Rovonur frons opdraliohs 89,248,340 1831407
QW [Other ineonts 205,88 10,63
(1) Jrout thoote | + i)} £0,431,17 76,1 24.70
BXPENSES
() |Flnenco Goals J4,002,80 a2,847,98
() fmipatinent en flaonclal mslumants {5270,40) 347,50
() [Eniployes Bonellts sgpetiaea 847240 2,083,028
{v}h {Baptiglation, amontlzadlon nnd Impatprar 22470 nop.26
T& Qlhor oxparifes fir.00 Hauidp
(1Y) srotal exponane 38,243,04 42,617.78
V) (Proflliitoxs] beforo bax and Bharo of et prafits of tivesfimonts
nonouisd sk wpuRY iettiod {15 « (V] 63,212,33 A3619,92
(Vi) [8hnro of net prolitafiass) af luveathotts aceointed walig oguily
imathoil 1,740,09 400,94
{81 {realitf{ioss} hefora loxvaviy i 84,062,42 33,5000
Willy [Tox oxponeo
. {1} Curzrend fox 1247163 047066
{2} Datarad lox S8, 70 | 191,73
Total % expunea {¢3) T4,098.23 n.auﬁ.%z
{IX) [Proiiiiiore) for tho poclath V- villy 1901740 28,300,704
(X} |Other Coinprehangive liosine )
(1} ltairs thatwit nnt o roctaesiifac t profit urloag
~ Rumunwirements of 1o tadinad enefly pliss {40,097 (1,00}
{0 nuuing b celaling 1o llome thal i) ol o tucinvelited to proffl or lose . 045 040
Tuign] {A) 37,22 (IR
G} Ttoms et will ba ruclnnoliod to prollf ar fos
- Finantlal Wntrumorede ineassired o FUOG) R {260,55) (0,53}
(1 daconto Lax ralatlng {o lens Dyt will he rovlassiffed e profit o Jugn 66,15 0,§%
Totnl (B) [e0.40] 10,9
Oliwr tomprahenslve inooma (& + &) 717,45 a5
{XH {Falnl Dontprolunelve Inoome for the perlod IX + %) A1L,500.67 25,901,84
{XH) {Pabl-tp orully ahure onpital {fa0e valus of R, 16 pur ehore] 502,20 562,20
(K Eartngs por squlty share {not alyseahsucl
Basie & Dilutad (5.} a3 Akt.0%
Sea gecompanying nots lo the thanels results

Blaos  Mumin)
Do 3 May 29, 2022
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Gonaalldstnl Statmnawt OF Gash Flovia oy Tho Your Endadt tareh 3157, 2022

+ gugti oni cash aquvalents akovn il Botaneo Shoof fa not of BGL proveion of Ra, .24 |akis ns ol

_{fta, Iy Yahbsg)
For e your unied For tho yaar endatl
Pariloulars Maroh sl 2022 maoreh M1, 72624
Addilog Audllad
Tasht Mo tront eporating aeilviited T
Profi¢ heyora 1ax 54,062.42 et
Adjuatipits lo rovonsilo profll befers tax lo nel sasiy genoralad feam 1 {waedl o) oporating]
aollviies
uunrel;é attom, ontortfzatlon asd mpatanail 221,70 20040
Dividond Racolved {204,1%) .
(ol an Sato of Propody, PIAnt e Equipnierd .00 ¢ray
(npalrment o1 foncted inslumenta (52040 s 700
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ahio of Not profie o fusalinen avcountor undor oniify mathed {1,140.00) {nod)
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Gporating Broflt belorh warking oajtia chinng o8 80,504,11 TN
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Ineroqes | {Doomaze) i TrnUs payables (16.7) (10003
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CIN | UB5900MH 1988P1,004 7985

Wiatisile: vivwlanllcaln Taleplione: 94 22 62105908

Consolldetod Statemant of atdlted Finanainl Ragaulls as at Mareh 31, 2022

Holes;

1

The consulldated annust Anutiels rasulls fiova haan breparsd i accordane wilh and comply In al material supact willy indlan Accalinting
Standards { 1= Ag) nolified under savllan 133 of Gompandes Acl, 2013 Plhe ACT) read with the compantes ( Indian Accounting Standards)
Rules, 2016 as amondnad from lrao lo fine and other ralaysal provislenn of e Act, Tha consalidulod annual inanclel stolamenls, tacd lo
prepare thy consolitalud nunclet resulls, ars based on s notifad Sehadule It of e Ast, a0 amended irom lime to time, (or Nor-Bapking
Flaancial Gumpanies thal are raquired 1o comily wilh tne AS,

Tha abova consalidated 1asuite wars reviewsdt by the Audil Gormnllice ard approved and lalton o racord by lhe Board of Directors al thalr
reapaclive maelings hekl on May 23, 2022, I terms Regulation &2 of the Securilien and Bxahanga Board of ikla { Linling 2n¢) alher
Plsctoctirs Reciraments) Reywlalions, 2018,

COVID-14 has had an exiraordinely Tinpact an macroscencmle condiions India and around the woild post dedlaration of 1l as &
pentlemio by Warld itenlth Organtsation In darch 2030, Nettan-wlde foollown in Apil-May 2020 followad by locallued tockdovm wire
Imposad 1v fakldcl e Apread I erena will sigiticont mavber of cases, The reslricllons were gradually litad leading fo lmprovernent ln
sconomio aclvlty, This wes followed by two waves of GOVID.10 with ulbreak of new varenls which fad lo the redmposlifon of reglonal
lackdtwng wiich wore sisbseguenlly lified auppatied hy adminlslratlon of tha COVID vaoolios o a lergier popitiaticn In the countey,

indln s edterging from the Covid49 pandamiy, The extent o WEh any new wave of COVID-10 pandamls wil Impact the Group's rouulls
will depand on ongeing as wall ag fulure duyetopments, including, among ather fifngs, any ruw Tformalion concamning e aoverly of the
GOVID-19 pargemiic, dix) any aclion (o conlaln il pread or enitignle He tmpact whelher gevernment-mandeied of alstted by us,

Discioatre fn complonce with Regultion 624} of Secuifllea and Exchonge Beard of indllaltisling Obilgations amd Diseloaura
Requlraments Regu}allorm. 2016 for the yorr sndod Mayel 31, 2022 ts altached as Annexitre [,

Flgures for the previows perladfyset have hoen regrauped whuraver necaatuty lo sonfor to current pedodiyeat praasitation.

For KALYANIWALLA & MISTRY LLP For Tk Malindra Invastosnta Lmiley

CHARTERED AUCOUNTANTS
Flrin Registratton Nuinber; 104807WMWA 00160
gy 4‘ .
{Dlreclor)
Pinea: Mumbal

{gwm»fk
Drate | May 23, 2022

Roshind R, Marfalle
Parther

Huinbarship Mo.: 108640
Mumbai
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Annexure |

Blselozire $h somphiancn with Regulailan 52(4) of secufilies and Exchangoe Bonrd of dia(tlsting Obligalions and
Disalosire Requiremunts) Regulations, 2044 for {he yaar sndad Marah 31, 2022

shares{Quantity and value)
{y  |Debenture yedemption rasetve

B [NetWorth

k) |Mat Profl after Tax

W tkarnbg per share

mj  {Current Ratlo ‘
n}  |long term dafat to worldng capltal rutlo
a)  {Bad pebtto account racelvable ratlo

p}  {Current Liabllity Ratlo

) [rotal Debt to Total assols®

¥} Pabtors Turnovar

s} [nventory Turnover

) |operaling Margln(z)*

u)  |Netprofit Margin(%)*

v} |Sector Specifle equivalient ratios such as
{1} Stage 1l ratin®

(it} Provision coverage Ratic®*

{1} LCR Ratio

SfiNo,  |Partieulars Raiio
a) |Omitted o
h}  |Omlited -
¢ [pebt Equity Ratte® 2.821l
4y |omitted .
¢} |Omitted -
f) |DahtServica Coverage Ratln Not applicable
m Hoterest Service Cavernge Ratlo Not applicable
W - |outstending Reedemable Preference ot applicable '

Debantura redempilon raserve s not
required ln respect of pilvately placad

dehentures in tarms of rule 13(7){BYH} of
Companlos(Share capltal and

dabenturas) Rules 2014

fts. 254,077.56 Lakhs

s, 40917.19 Lakhs

Basic & Dilutad - Rs, 727.73

1.08:1

0,031

0%

59, 41%

73.37%

Mol Applisable

Nol Applinable .
55.55%
45.75%
1.24%

56.63%
A4,50%

I I

¢ Eormuta for Computatlon of Rallos ace as foliows

(i} Draht Edquily Ratlo

(liy Total Debl (o Tolal nasels
(11§ Opacaling Margin

{iv} Nal profil Margln
(viStage i ralio

{v}) Provinlon coverage Rallo

{Dabn Sacilies+Borrowlag other than Dabt
Sacurltles+Subgrdinate Llabllidas){Eqully Share
Capilat+Reserve and Surplus)

(Dbt Senurltas+Barrowing othar than Deht
SeaurliessSubordinate Llablitles)Tntal assela

{Profit holora taxctimpalrment on financlal Instraments)/Total
incame

Profit efter lax/ Totat ihoome
Oross Stage (i asssls/Tolal Grose advances and oredil
Suhstitules

impainnent loss allowaide for Slage IfQross Slage | assety




KALYANIWALLA
& MISTRY LLP

CHARTERED AGCCOUNTANTES

Indepoudent Auditor’s Repoct on Quarterly Standalone Finaneisl Resudty and Yonr to Date Stundnlone Fipnnein
Regulis pursuant to (e Regnlaton 52 of thie SEBI (Listlng Obllgntlons and Disclosura Recutromeonts)
Regulations, 2013

To the Boyrd of Divectors )
Kotnk Mahindra fnvestinenty Lindted

Report on the Audit of Standnlons Finaneln] Resuls
Oplinlon

We have wudited the necompmiylog quarterly and yoaily financint results of standatotte financlal results of Kotalk
Mahindra tavestments Limited (harafngfer reforred fo as ‘the Company”) for the quatter ended March 91, 2022 and year
to date rosults for the period Aprit 1, 2021 o March 1, 2022, togother with uotes thereon (*fhe Statement’), altached
herewlth, belng submitied by e Company pursiant Lo the requirement of Regulation 52 of the Soourities and Hxchange
Bonrd of Tndia (Listing Obligations and Disclosure Roquitements) Regulations, 2015, as amended (*Listing
Regulalions’), ‘

In our opinlon ad to the best of vur nforimation and accoldlng to the explanations given to us, the aforesaid Statement:
O s presontec {n accordance with the roqulrements of Regulation 52 of the Listing Regulations in this regard; and

() gives & tiue and fale view ln conformity with the recognitlon and measurement priiciples laid down In the
applicable tdian Accanating Standmds (“Ind AS") preseribed under Seotlon 133 of the Cowpanies Act, 2013
(“the Act) rend with refevant rules fgsued theteunder and other necounting pitnolples generally nocepted In
ndia, of the nef peofit anel other comprehetisive fncoms and other finsuoinl Information of the Compony for the
quater ended March 31, 2022 as well as yeay to date vosults for fe parfod from April 1, 2021 to Mareh 31,
2022,

Basls for Opinfon

We conducted oue audit tn acoordance wish the Standads on Auditing (SAs) specified under section 143(10) of the Act,
Our responsibilittes under those Standards are further desorlbed Iy the Auditor's Responsibilities for the Audit of the
Standalone Flnanclal Renults section of out repmit, We are Indopendent of the Company In accordance with the Code of
Ethies lssued by the Instlitute of Chactered Accountonts of Indly together with the ethieal requivements hat mes rolevant to
our audit of the Statewent wirder the provisions of the Act and the Rules thoreunder, and we bave fulfilied our other
etilval responsibliitles In soeordance with lhese requlrements and the Code of Bifiles,

We beliove that the audit evidence obtained by us Is sufficlent and appropriate to provide a basis for ol opinion,
Muuagement Responstbilitles for tho Standalone Einanelal Rayulls

Thi Staterment, whicls 1s the responsibility of the Comupnny's Munagement and approved by the Board of Directors, has
been prepared on the basis of the standalone annun! fintnoisl statements. Tho Company’s Board of Dlreotory is

sesponsiblo for the preparation and presentation of this Statement that glves n ttue and fale view of the nal profit and
ofher comprobionstve income and other financll informutton In accordance with the tecoghitiot and mensureiment

) LLP IN ¢ AAH - 1437
EGISTERED OFFICE : ESPLANADE HOUSE, 20, HAZARIMAL SOMAN! MARG, FORT, MUMOAI 400 wal
TEL,: (91} {12) G158 6200, 6150 yapo FAX 1 (91) (22) 6158 G275




KALYANIWALLA
g MISTRY LLP

prineiples lald down In ind AS prescribed wnder Qoollon 133 of the Act read with Compatties (Indien Acconnting
Siandards) Rules, 2015, o amonded tasued theretndor and othor acoennting prinelples gencraily asoepted In India and i
complignce with Regulation 52 of the Listing Reguintions, The Board of Divectots of the Company ls responslbie for
matntonanee of tdoquate nceountlog rocords I acoofcanco with the provigions of the Act for safepunrding of the assefs
of the Company and for preventing and detecting frouds and other frregularitles; relection and apiiloatton of approprinte
accounting potcles; making judgments and astlimnles that e veasonable aud prodent; and the deslgn, implementatiol
and mnintenance of ndequate hutornal finmoinl controls, that wore apetating effectively for enswing acoutaey and
completencss of the aceounting records, relevant o the preparation and presentatian of the Statement that give a teue and
faie view and ave fres from material misstatensont, whethor due to finud ot ervor,

In prepaving the Sinfoment, the Beard of Dlrectors of the Company aro responsible for assessiug the ability of the
Compuny fo continue 83 2 golng concern, discfosing, 18 appllenble, matiers vefated to going concern and using the going
soneern bsis of aecounting untesy the Burd of Divestoss elther intendy o liquidate the Compnny of to ceaae operations,
o hag 1o realistic alterhatlve but o do so,

The Board of Dirgatars of the Compuny i respansible for overseeing the finanolal reporting pracoss of the Company,
Anditar's Rogponsibifitles for the Audit of the Standalonis Finageln] Rosults

(e objeotlves are to obtaly rensonable assurance about whether the Statement ay n whole ls free fram maforial
misstatement, whether due fo fyand or eror, and o lssue on anditor's roport that Inctudos owr oplalon, Reagonable
assurmmes is o high level of assurance but Is not 4 guaranteo that an awdil condusted it aceordance with SAs will always
detest 8 matorind nusstatement whon 1t oxlsts. Misstatements can axlse from aud or sivor and avo constdoved mnterial If,
individuatly or in the aggregato, they could reasonnbly be expected to nfiushce the economis deslslons of ngevs tnken on
the basls of the Stateient.

As part of si andit In accerdance with SAs, wa oxerolse professional judgment and ealntaln professlonat slepticism
thrauphout the audit. We nlso!

o Identity mmd nssess the sisks of material Inisstatement of the Statement, whether due to fraud or ervor, desizn and
pevform audit procedures responalve to those tisks, and oblaly audlt evidanco that is sulflstont and approprinte
to provide a bals for our opinton. The rlskc of not detesting a matertal misstatement vesulting from fiawd is
higher thah for one resulting from cuvor, os frand may Invalve colision, forgety, intentionnl omisslons,
misrepregentations, or the override of interunl control,

o Obtain s undersiondg of Internal control refevant to the wudit In order to design nudit procadures that are
appropriate i the circutstaieos. Undar Seotion 143(3) (i) of the Act, we are al3o rosponsible for oxpressing owr
opinton o whether the Company has adequnte infevaal financial controls with reference 1o siandalone finanelnd
stalements in place and the operating effectivennsy of such eontrols, :

+  Evalunte the approprintoness of accounting polleles nsad nnd the rensanabloness of nocouitting estlmates and
relntod disalosvres tade by the Board of Directors,

+  Conolude on the apprapriateness of the Bonrd of Dlrectors' v of the golng coneern basis of accounting and,
based o the audit evidenca obtalied, whether n matevial nncertalnty exlats rolated to svenls or condittons that
may cast significat doubt on the ablity of the Company 10 continue 45 a going concern. 77 we conclude thit 1
matevial uncertaluty exiats, Woe ate raquited to draw attonlion 1y oy aditor's raport o the related disclosures in
{ho Statomond of, i€ such disclosures are tnadeguate, Lo modIfy our opinion. Our conolusions are based an the
wudit evidence oblnlned up to the dato of our auditor’s veport, However, future events or conditions wmay sause
the Comprny to cense (o continye as 4 golng vonesn,
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¢ aton, sttuolure and eortent of the Statement, Including (he dlsoiosurca; attd whether
underlying wansnctlons and evonts in 6 manser that achieves flr prasentation,

Bvaluate the overall present
the Staletment represent the

We contmunicato with those oharged with govarance of the Company regarding, ainong other mattars, the planned

seope and Liing of the audlt and signi
we Identtly during our auydit,

fioant audft findings,

We also provide those charged with governanes with q

lucluding any significant deficiensios in tternal control thit

statement that we have comphled with velovant eotfical

requivaents tegarding dependence,
vensonably be thought to bear on our Indepondeiice,

and fo communleate with

tham alf relatlonships and othet matiers that Inay
At where applioablo, refated safeguards,

Other Matloys
1, The aunual finanoial statelventy of tte Company for the yon

onded March 31, 2021, were audited by erstwhile
auditer whose audit report daled Moy 18, 2021, oxprossed

an wnodified apinlon on those annual Bnasolal

siatements,

2 We draw attention to Note 3 of tie Statement wiich statos tint tho flgutes for the corvesponding theee months
onded March 31, 2021, ay reported hn the Statement, huve been npproved by the Company's Bonrd of Divostors,
but have not been audited or subjested o rovlow by the Statutory Auditors of the Company.

3 The Statement inolude the vesulés for the quarter onded Murch 31, 2022, baing the bulanclig figure betwoon the

audited figures in respeot of the full Gnancint yeut and the published unaydited vear fo date figutes up to the third
quinter ended Decomber 31, 2021, prepaved i acoordance with the recughition and imeasurement prinolples nid
down I recordarca with Ind AS 34 “Interim Flnanolal Reporting” which were subject to Thndted reviow by us,

For KALYANIWALLA &
Chartered Avcountnnts
Flrm Reglstration N, 104607 W/W 100 66

MESTRY LLP

Roshni R, Marfatin

Partnor

M. No,; 106548

UDIN: 22106548 AT PMUBY 59
Mumbal, May 23, 2022,
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Wehelta: wwihkmibeodn  Telaphone: 91 22 82486303

fimonent of Standalons Audited Financlst Roslts as al Marah 34, 2022

Statomant of Slandatano Asgole and Liahiillles (K8, In Jaithie)
! As ot As ot
ﬁ:. Parlleulnrs Winrch 31, 2022 March 34, 2024
. Auditay Audliad
ASSETS
i Hinnneind nssels
w |Cashand cash aguivalants 46,004,08 14,891,03
b} |Benk Belance ofer than cash and cash equivalents 4609 42,80
c) [Racslvables
Trage recolvebles Tear {22,08
Oihar recelvablos 244,67 BL61
d} jLeans (64,048,468 620,803.57
) [invesimanle 266,615.00 144,622,110
1) |oller Finansial assols 284,18 221,58
3uly total 00350889 701,278.03
2 fHonlnancinl nagetls
g} |Curcenl Tox agsela {Nel) 1,702.42 1,817.02
ty |Datered Tex asseln {Nel) 2,149,862 9,200,07
o) |Properly, Plent ond Equiprient 87,40 127.28
d) lintanglble nssele under developmant 3,28 3,30
&) ]0lherintenpiblo nosals 192,67 320,89
I |Other Non-fingnolal nsvals . 246,12 27046
subs 1ofat 4,000,408 5,430.00
Total Agsote 968,303.78 76, 718,63
LIABILIYIES AND EQUITY
LIABILITIES
1 (rnanctal liabilties
g} |Borivaiive flnancial instimants - 1,624,286
by [Poyables
‘(rave Payables
Tatal cutsfanding dues of craditors ofhat Then migro anterprlaos gnd amell entarpdacs a,07 326,44
Qlhor Payahies
Total autglanding duen of sreditaes alhar then mioro anterprisas ond small anlerpriaps 1,100,271 GY2,66
o} |Debl eaurfilas 393,281,104 268,442.68
dy [Borrewings {Other than Debl Sectlle) 30300287 298,622.12
g) [subordinated Liabililles : 20,234.24 20,239.62
Sub loial 740,113.49 B14,047,04
2 |NonFlnanelal inkilitles
a) [Current tox Deblilles (Nel) 2427.00 3,169,28
b} Provisions 1,082,268 1,302,453
o) {Cthar aen-finenalal bablfiles 631,06 500,48
suls tolal 4,012,337 406027
3 |equivy
a} JEqully Share Caplial 462,20 562,28
by [Osher equily 24667674 208,241,768
Suly tolnl 246,237,897 20,804,062
Total Linhitites and Squlty H08,.305,10 700,7110,83
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Stateniait of Stantislone Audtud Blnenclel Rosuits for the paod endeil Haroh Iy 2022
Slatament af Stondalone Prakil sml Lygs Jize, it dahhe)
Partlaulsrs Qunrier ended Yudr onitan
Morgh 3§, 2022 | Doonmbor 34,2021 §  Moralia k2021 Muoreh 3, fo2z Hnroh 34, 1021
Uruiilea Upnelafl 1 " Thnardiioi Auiied Tsillied
REVENUE FRON GPERATIONS
1 {talores) incoms #1.126.06 20,00b,37 1716741 70.605,38 70.074.40
@ [plvidean tntama . 204,82 - 04,12 .
{0} [Fens sl commbasloaninesime - . 582,98 - w0y
() {itat ot o fot valde eliangas 1,304,00 3,361,24 1,204, 40 DE0E, G 4,243,0d
fa) {17 0sh a darecapnillon ol ihanzlsl fushuténts undur zmerfend cost " . - HaH -
aifarany
49 [oihara 2624 fd0g . qnew) nangd 8
1 [Talal Revnnis fram aperatlons 2270235 _24,48b,10 0,01€.00 68,345.34 15,
@} [oiber lncomo 70.30 . 8545 10,03 FULE 21403
{10 [¥olof tiaema g 4 1) PRI TR ~ZARTAE R opAskATy T LT
GRPENIES
) |Flnants Gose b,200.44 8.8E8,07 nIHe2 4028 32,07, 48
1% fmpalimont on Samnelal aluments {6.402.bd) {1,645.04 3,4065.81) 16,270,101 347,08
{0 {Exiplayon Horobts axpanses 179,81 gondi W4d.0p FA7240 3,003.03
%M gtlrlwodullun. untalzafm said Inipelimand 57,00 64,70 55,42 24,0 200,96
& Mt peponses b} 144148 4,17, 336,40
(Jn Tola oxpenuey ““““*ﬂ%s.u %‘33 ‘“‘jﬁ% i TEURGE, 3,215, 22,5100
¥} [Profitiioss) dedore a0y 1,924 14,2814 1250106 £2212,43 33,810.92
4] [rax oxponse
g; ﬁu}”";.}" 9,154.21 8,001.60 2,318,60 12,4?!.5: ag;g.aa
efeliel 10x 130597 £3.40 970,08, fi26.H m_+m1
tata] lax oxpenka {14z) 4,840,858 D560 70 310780 13'.697.:&! 692,24
VI ibearitiflos e} et sho partad [V + Vi 12.34%,76. 40637,08 o380 | gnu[e.ns | 25,016,682
vtif} [ her Compretisins lve fnoanyy
04 Ilareia $hval vélk pal b roctas o lo profi o) losg
- Remaosurements of the dana honahl plang {43.09) 0,48 283 {38,317} a0
0% nconiv tax reloing fa ams Bim %3 1ol hecoclorstded [ Profil of 83w A0 {183 {5.97) 915 X
Total {4) (A%00] 3,96 1748 [ENE] lﬂ?ﬂ
{0 {loime thutwill ba rarlasmie & 1off of fose
~Finoncal fnstuianty maaviiad ss FEOE a2 308,40} 2,74 {240,55) {963}
18 Inconia dait refatap to Wams tatwhthi seedntstind by proft o loes [21.48)] 0244 @) ag iy 0.3
Talyl ¢8) T0.07 (24,550 2,00 {120,45! £0.40},
[QHir compralizarlyt heome (A + ) . 550 TR [[%] 287,04 [{ 0}
IR} prolel drmptehonlva thoama forthe pedod (Vi + Vil ) SO YT A1 MMM 7 %1 TaEE] ¥V FT I T 7
A} (Poun ouuliy sliara aaplial (ot valua of A, {0 \1ee Alisgal f2,45 640,20 502,24 §62,2¢ 50220
1%} [Ewndraes per nouily shinin (ot nnnualized);
e & {its,) ’ R X TR (LN EIENT
ea deconpunglognoli b thy finere(el fasylls
Pleoe : Mumitad
e s fiay 29, 2007 ,
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TAK ASAHINDRA (HVESTHENTE LitTed
ll%fgﬂ)(m:{-\ +270X0, C 27, G Black, Pand(s Keila Cemplox, Dadia { E ), Mumbol - 460 601
caH L usEhaniH {aanpl.GO4TE0E
Walsitos vtk ealy Tolapheto: 8§ 22 42 1am0i
Stalamerd of Standalons tanh Flows for thin Yesr Ervdud Marafs 3% 2022

5, [0 Iakle
Farihe yhor endled For tha yoar ondon
Pantoiars Hnroh 315t 2022 IAaroh 3ist, 2021
Autiiglt e
Gawll 6w from oparating selfy flov
Pyt bofera lax B3, 212,33 b2
Adfusimonto ko rosonelly prefil befora lux ta 191 onsty generalad fram J fuved Inj sparating
nalluilon
Dopractalar, smoriization asd knpalinen 224,70 208,20
Dividond Rgeelvod {04.99) -
Peofil on Sale of Progarty, Pant and Equiphian " {7.80) (181
igalmusni an finaniclol inslramontt (6,270.10 344,68
et ynlaf {oss) on fonclol Instfumsnts g fr valua Hiealigh peoft ar los) (0.400,00 {4,170.00
[nloreat on Bnrovdag A4,000,00 20,647,43
Intoinsd nn Begroviing paid {38410, {A1,102,00)
ESOP Exponsa .62 10,13
15 of the dafped hone piong {00,37} {L09)
Dbt Insliumonis towish Olligr Compralianslye [neniny, 1266, {3,5
Canrallng profit byfore Vio Hilng enplicl changes 38,354,11 28,440,109
Working copllal adjusimaonts
tlacraasa}  Decrenss i Benk Belaneo aihat thon cash dnid cash eqtivalan {2.44) 1,464 A6
{lncroase} f Ducieaso Iy Laens foTenin) O7,77357)
{Increnso] £ Petraata (r Recolvdlion 44148 {28770}
{mcranse} / Decroatd i Qlliar Flnan¢hal Asenle {0.08) 126,00
{Incranso) { Dageonud it Oltier Non Fliawelel Aosolt 26,94 {20,70)
fieeehse { (Doprpase) In Teadn pryatlas 18.37) (2,167,098}
Tnciuncs { {faceeneo} In alitor Payablos 60023 (4, 1uk.42)
bewcrnnea § {Decsaass) i othornonduetel INGIRlR1 4,00 [240.84)
lncroas 7 {Doeranso) provisions (249.54) 426,65
Unceagse) f Hberonse (A U, itizad discounl 20,026,847 §4.000.80
e 72611 EEEENG
Mok Gosly fivwed i) Tyanarated from epomilans 24,020.00
Icamt tox nEid (oo (18,0024
Not aanh Enawet THH fjonoraiad frar oporaiing setivliles 8,241,60
]
Gt How frou Inveatlng antlyilos
|Prirchara of fivesiments 14,630,477.00)
Raln of fnvaahKapls 4410,210,00
|nlezost on [vasimanis 1,626.0%
[Purchuae of ey, Plont sad Fquipmon {&5.50),
Oola of Frop?nv. Plnnllnlld Equipmon' 232.(:1
[ilvidend sitdnvon|moals 04,13
Nel anshi (iiged Inj ] gronaralod from Tryeating nolivitles Aanaiiall [68,247,00)
Gaalt Tow froin fidanslag aenvliton
procoads fots Diebl Sucudlles 244,040,30 120,403.47
Repaymont of Dokl Sacillia 150,009.20} [LY6,230.04y
Infbrenipomie Doposi] 19snd 214,403,530 Y2,00000
intstcararalo Depoyll fadnapad (27,000,408 {100,400,00)
Qo tslu Papo isswad 2.ZH0AL7 08 [r3.262.M
Sommerclot Prpas Redosmed 12,267,000,00 [0B4,704,45)
;fasm Loe?n;; muvuu{r‘apuuldl — 0 g.%?)gm‘)) 30,000,900
nernapeliaernnes) ank oyerdrmA{Ng L6000 9,66004
Mot eholl yonaratsdijused ) from Pleancing deilvltes e 22300125 — 1,803,84
Kol incraass! {daarongn) [ cosh end nasl) aquivalonte 28,21T.40 (144, 20.42)
a5l ol ansh equivatonts o th beglnning of lhe yoo £4,184,70 1G0,071.56%
Hanh and wash oninvalonds ok o ond of e Tt yoar 35,8240 14,694,689

tassisellintion of caah sl oash enuivalanty with (e halaneo shent
Cesh ied caslt oquivalants s per halanca shed’

Gosh on handt . , .

Batances vl hanks In curreal accoun 20,972,140 14,604,710

Giiequay, draftd on hand . -
s and onshs squivalanla ex matatml 18 af tha f1afl yoay snd * ad,072,10 14,004,70

1 G and cash sgivelanls shown Iy Delrats ghoslLio nel of EOL provisfon of Re, 7.21 takhs as al
Carch 36, 2022 {Pravious yaat: fig, 2,07 tekhs)

1} Tha oliova Slalsuopt of vash fow hos bosa preparod undar Yie Tdimet Mathiod pa aei oul in g AS 7 - 'Slatemonl of cash hew

1. fi provicus peronl Ngiosh hisvo buan reroupad, widevot nazoecsany in erdnr fo conforns lo e porto prosentatlor

i) Mon-cash finnreing nelvly ; ESOP fem piront of Ra 06,62 lnixh for yoor eiled Marels 3481, 2622 (Macell 3121, 2041 - Ro 08,18 Inkh
V). Tha proviads yoi's figuras Huvo boen so-groupatl, wiintevar nesamanry In ordor to copfir le Sis year's filosvaiulter
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Stateinent of Slandalong Audlted Flnanclal Results as a Maroh 31, 2022

Nutest

1 Tha slandslone anemal finencls) rosiils bave baan prepavend f anoordance with ehd camply i all materu aspect wilh Indlan Accaunting
Slandards ( lnd As) noliflad under sogllon 133 of Gotmparles Aol , 2013 {tho ACT) rond wilh lha cormpantes { Indlai Aceounting Standarda)
Rifles, 2616 we amended from lime o time and alliar falevant pravieions of 1he Aok The slendalone asnunl fitanalal Melements, tyed lo
prepare lha slandalony fnancial reslts, a8 bread on o nellled Sahadute il of tha Adt, a5 aimended fram Unta 1o Uiy, for Mon-Barking
Financlal Cempantes fhal are requirad to camply with ind A5,

2 'The ahoves standalona raaulls ware reviewed by tha Audit Gomnillas 4n approved and taken on rocard by the Board of Dlractors at thalr
tespeolive maglings held on buy 23, 2022, In tetms Regulalion 62 of the Seuirlilen rnd Exchange Board of indla { Lisling and ofhie
Usclosuto Requiramants) Regulalions, 2016,

4 COVID-18 hau had an exltacrdingy fmpust on masreeconomin condions in Inda und around the World woal daclaralion of I as o
patudemio by World Haallh Orgorteatlon In March 2020, Nallorwlda lockdawm In Aprii-May 2020 {otlowed by locallaed lockdown ware
Imposed o restifci e spraad in aroas willi slpnieant mumber of oawas. The restdotions were graduelly IRed leading lo Improvement In
oconomls aulivity, Tl wa fallowed by two waveu of GOVID-18 with sitbronk of how verlanty which iad fo the redmposilion of reglonal
lockdowns which viere sutisequantly lifed osupportad by adnilnlstealion of lhe GOVID vactines lo a largs papulalion In the counley,

Indla Is emerging frem the Covid-19 pandatnic, The exlent to whlch any new wave of GOVID-10 pandemia vl Impaal the Gompany's
rasulls wit depend on ongalng an well s fuiure davalopments, Inctudiisg, antong other gy, ity newy fnformallon concoinlig the severly
afthe GOVID-10 pandarmlo, and uny acllon to canlain I spraad o llgate lis impact whether gavaminent-mandaled or alected by us,

4 Iniotmiatlon as required by Revarve Bank of it Grotlar o "Resoiulion Frameworls -2.0 Resolution of GOVID 19 related sirass of
Idividusl and anelt bualpese! dated May 6, 2021 |s allached aa Arnoxtre |,

5 On Novembar 12, 2021, Reserve Bank of Ingia lssusd clrotfar requiilng changas to and darlfying tarteln aspeals of Income Regogrilion
andt Assat Glossilloallon nomms. 'tha Company haa taken necessary waps to comply with theee normn / changss as they facoma
applicables, Tlte Company canlinyes (o ald [oan lous provislons as per extsling Expacted credlt Ibas {EGLY moda) 2nd pofley and malrdelns
adaquals ECL provislon da per (ND AS 100,

8 Dlselosirs In compllonce with Regulalion 52(4) of Becwlies and Bxchangs Bomrd of hdlaflfslingy Obligations and [Heclosiie
Requirements) Regulalions, 2018 for the yanr ended March 94, 2022 b sliached 42 Arhaxure fl.

7 havel Gover available as on Musch 31, 2022 In oBse of non-convedibla debt securlles lssusy by company as per feguitomen! of
Reguiilon 54 reud with Regulalion Ga(13(4) of LODR Rejulations fa ullached as Annaxure It

8 The figures for the corcenponding three months ondod Maraly 31, 2021, uy reported In Iheas standalons fnanclet reaults, have boon
anproved by Wa Corpany's Board of Diraators, hil hiave not besn udied o) subjeoled to review by lha stalutery nudilars of lle Campony,

The slendalona resulls for he quarter ended Maseh 34, 2002, being (he bolonalng fove betwaen e audiied fyures i respect of the fult
linanclal yaar an the publishied unavdiled Yaat 10 dals liguien up to the (hik-quarter snded Decamber 31, 2021, prapured In sroordanse
with the recoynfiion and mensurenont printlplos Tald dewn [n atcordance with Ind AS 34 “nterin Elsanlal Repatling" which wore suljest
to imited Teviaw by us,

% Dlaclosure purausat to Moaler Diranlon — Reseive Banic af Indla {Sranafer of Loan Eapesures) Dlrazllany, 2021 In tenng of REE elroular
RBIDOR/R021-22/08 DGR STR.REC.51/24,04,04012021-22 dalad 24 Soplember 2021

During the Year ended
Parllctlrs . Mureh 34, 202
Oolalla of lonhg 1ot Tn defaull lial ero ranateliad or acifulrat N NIl
Balalla vf ylress foans lansfapad of acqulrad NI

10 Fgiures for tha previoun pariadiyser hove heen ragroupad wharaves neceysary to confarm to current poriadiyear prasentallon,

For KALYANIWALLA & MISTRY LLp Fuf otule Mahindra Inveulments Limited
GHARTERED AUGOUNTANTS
Flitn Raglstratlon Numbior 184807WIWA00106
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Annexurs i

Gaqtllonta {or aesel covor In vesniaol o intad tebk seoilties of o iolak Malindra ivastinants Lmltod

Tasad on oxaminsdon of hooks of ncepildla ond olhar palevant ronerceldastments, wWe fintoby corfly ot

o) Hotak Mahlndes [nvnaiments Liinftea(Tin “Gompany") bk vido e Baned Rexafuliah and intarmalton meeyrioraldiliny shielf dlselosure doctmeit
aisd tniter yaroys Dobaptia Sedst Daatle, line fouuod e folfowing fisted dabt soouritlos:

o ({ta, in Ak
Privale Plnesinaatl f
Se Ho. +_ publlslusie Gppiped Unpyaurad Faga Valta

[ INEO7RFDT 01T Privuly Plagomon! Busurgd T a0.00
2 INEATEFOTOTA Pevnls Pliomenl Saonrod {70000
<] INEQTEFATOUD Pifvole Plasament Hacarad 7,590.00
4 INEGIEFYTHEY Priynlo Plncanias) Seatifed 2080000
5 IEOTEFITHOZ Frivalo Placomai Sacusal 7,500,00
5 INEDZSFOTHOD Prluata Planesent Reairud A0,00M09
ki IMEOTIFOTHES Pelvaln Plasamanl Hacired 28,000.04
'y [HEATHFOTHES Frivala Placament Snelred 840000
n INEBTAFOTIGY Pavale Pincamnant F’-uw{ou 26,000.00
i NESTSFQTH Privala Placemen Sorgtot 28,0000
11 INER75FOTHIR Privata Plasomenl Secured y 47,600,00
17 (NERTOFGYHIZ Pvatn Plocaniant Gaciad 60000
47 INGOTEFOTHIE Pidvnin Pirconiant Seeurod ERRTE]
‘14 [tiESTRFOTHLY Piivale Plncamont Secured CAnun00
15 [NEDVGFOTHIAL Pulvale Massimant Ancwicll 20,000,00
18 INEO?EFOTHNG Pafvale Placemen] Sacual 90,800,0D
1 |NEU7EFOTHOY Pilvate Plnaomenl Bodufad 10,000,00
L] INEQTEFOTHP Priyaio Fladoment Boaurm 48,000.00
10 IHESTHFOTHITL Privata Placoment Besired G,00N0ON
20 WNESTHFOTHRD privatn Plasenient Sugiirud 7,800.00
21 tNEDISFDECRD [relvale Placemont Unuoerer 5,000,00
22 INGAISFOACST Private #loasmonl tnsacused 5,900,00
23 |HEa7SRANGYS Piiveta Plucamoni Unedeyad 10,000.00

By gyt Snvor Slatanenty

1, Tie fivnnchnl formoBolt as a1y Mageh 2% 2022 hno hoen oxtenclad Tront the books of neeounls for s yaar bnded Barel 31, 2022 and ofhor relovant
ncopda bf ho campany |

4, Tuaassoln of (ha Compzny previde eoverado of 1.67 imun of lha Itazes] andl pednclpal amount, which 13 In acsardance with the latna of [sie/ dehouidre
Jtusd duad {calculalion as par slajement of naxé] caver 7atlo forlhe Yocures detsy seeuiliia- lalla ~ 1)

il Tho lotdt asaele al Ms Sompany pravila covatage of 1Al Ui of Mo penciped, syhich 1s In pecordanen wiih Yo taraia of {sawo (ealculation ne por
slnioment of assel cavaraya fatlo avallable for s tgacured debt mocuitles - {abla — W) Gs per requlrement of Regutalion 64 toadd vilih Regulellon 86{1)(d)
of LODR Reuladong,

Tablod {Re. In lakns]
|_8xNo Ponloulers Amiaunt
1 Totnl nos vis cvaliabio faf saalizad Dabt Boowltles- tanatirod by dlthay N 733.620,80
potl jiansy or oxelisivn chergo on rivgciu}
Praperty Plonl & Equlpment (Flxod nsasls) - kimovahle plapody 8,12
Iz indvsnos glvan (10l of Provlsfons, HPAR und gt davi pocitolio}, 708.081,57
Dbt Secadilos, athar ored]i sxtondod ol
Racolvatitas [nelding Tolarest eeruotd og Tos fopif P8l Securitio vlo 64,6851
Invbsimants) B5,698,24
Cagty nd aastt aguivaliate ond ollier aureanl/ Mon-alizeil adsald a7.017.1%
Total assnia avaliahle for Socurel fens and nnearad GCIOD atravinys (66,028,1%)

tromit Danks ab 1.1 Unwap covar s pos the renufromant
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2 Tolal [orrawing frrouphssuo of sesiirad Dabt Seeariiton [adursd fy B 08, 207,04

allier park pirsy of axslurive olrge on srsassi(bataila I Tnhta hiaiow)

Gl Seoudlins : W AR0,08

IND « AS adjupimand for ollasllva Intereat mile on socuend Minht Saguiilivp {+10.69)

inlorost neviuaidipayable on sacired Dobt Secuililas 3,867.01

3 - |Adsel Sovernya Ratla AR {0711

(100% ar ighar an yior tho dorma of affer desumontinfarmation

temamadumddelseniure frust dooil}
181} wley defgils
\ [GERINELLTH

Typio ol Banetioned Crtstanding Govor nsbBlK

ehntge Amount Amounl ap opy Roufeed tRotulrad

rel 31 ko2

Fatt Posan ,4730,00 bia B.020.40 1100% Refor Nols §

Pl Pogay 1,700,080 §,680.05 1004 Reles Nols §

Pt} Fpaay 7,8U0,00 0,U15.38 [100% Raler Hote 1

Pa} Passif 20,080,090 £8,EU0,07 J100% itofer Mot 1
INHO7EFOTHE2 [Parl Passy 7,580,00 TNaM Haow Reler Molo |
INEQTEFUTHOC [Porl Passi 40,000,600 4007792 [1duY, Refer Nolo 1
INEOZEFOYHES [Parl Passse 26,000,00 20,524,79 [Honys Roler Noly 1
IHEOTSFOTHR |Parf Puasy 5,000,00 BN0240 §100% Hofer Hoto |
(NED7SFOTHAI{Par] Pasu 25,000,060 26,566,406 Flopy Halor Nolo 1
[NEOTERUTHIHT kPar Pasin 28,000,00 23,634.68 HOO% ftofor Nolo {
HNEOTOFOTHID IPan fParsy #1,000,00 2640144 11005 Hofor Nols {
INEQTOIUTHET (0wl Frogy 48,600,00 R R TNy R (H 17 Rofar Mot §
INCOTSFOFHKE [Pan Pooou 00000 30,023,420 100 Hufar Nols 4
INERTEFO?HLS Pnil Pasoy 20,£1039.00 18,572.07 [100% Rolor Noltr §
HNEOZBFOTHM HPsrl Passy 30,950,00 20,420,084 [{n0% Teler Note §
INEOTEFUTHNS Pt Passy 99,400,00 3049831 Hanye Rafur Notn 1
INESTEFOTHOY IFPoel Poasy {0,000,00 10,104,456 HO0w% Rolus Nole £
[NEO7EFOTIP4 IPori Payow 40,00,00 40.520.61 (100% Rotot Nole |
IMEOTGFOTHOR | Pad Paysu 8o0g,04 B.O71,02 HA0% Rofa? Moto 1

Pail Pasay 4,588,90 383,65 100% Fiafes doto 1

3193, 287.04

Hota 1
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price Waterhonse Chattered Acsountants LR

INDEPENDENT AUDITORS REPORT Annaxure D
Pa thoe Beavd of Divactors of Wotale Mahindrs Iivestnenid Limited
Report onthe Anditof Standalone Finnnokal Results

Opindon.

3, Wa have nudiiad the gtandnlone Statement of Profit and Loss of Kotal Mablndyq Tovestinonts
Elmited Chorolnpfter pefarved to na tho ‘Compsmy”) for the year ended Maveh 31, 2021 and the
siandalone Aalnnes Sheot o¢ At thak dake (horolnagior veletred Yo as the 'stavdplons finanslal
roanls’), attnghed hovewlth, balig abmitted Ty tho Coimpany purauani to the tequivement of
Regulation g2 of the SEBI (Liating Oblipations and Diselosure Requivements) Regiwlations, 2015,
(thse ‘Ligting Ragnluilons’),

2, Tn onx opinfon and to the beat of our inforinatdon and poeording to the explanations glven taus,

thyo nforesntd standalone flnaucla) vepulta:

1) avepragetitedin acgordance with thoraquivemenss of Regilatlon g2 of the Listing Regulations
fu. this vagard; and

16} glve o brue und faly view in eonformity with the recognition and mensuremont principlea lid
down in the spplisable seeounting standards prest{bed under Seotion 148 of the Coinpuanles
Act, 2013 (the “At”) and othiar necuimting prineiplos generally aceeptod in fndly, of not profit
and ofwer comprehenshve inoome and other fapnofal {nfornation ofthe Company fov the year
anded March 31, 2021 and the siandalone balanes shast as o ot date,

Bt for Oploion

3. Wo condudted owr adlk I pocordance with the Stendoxds on Anditing (SAn) aperified wnder
geotfor 14a(1a) of the Act and other appianbls nuthoviintive prononuconents tesued by the
Tashiute of (hactered Accountunty of Thdia, Qur vesponaibifitlag urder those Standavds ave
furthor descrlbed by the ‘Auditos's Responalbillties for the Audit of the standalons finanetat
rosulite’ snction of our veport, Waare Independent of the Company in ascordraoe with the Cods
of Tios fosed by e Ingtlituto of Charterad Acconntanta of India togather with the etblonl
regulesmenta thed ave velavant to ot sndle of the flnanslal statements under the provistons of
the Act and the Rulog thersundar, and we have filfilled our other ethloa! rnaponsthilittes in
acoordnnas with thege yecuivamants and the Cods of Tithics, We ollove that the sudis evidance
obtalbed by g bs suffiatont and upproprints to provide nlatafor aur oplrlon,

Einphasis of Matter

4. Wa draw attontion to Notw 3 fo the standolone flasnalnt reaulie, whioh dosoelbes the
munagomently paguasinsnt. of tha lmpact of the outbradk of Covenavirus (COVIR-19) on tho
bustness cporations of the Company, In view ol thu pperiiin acpnomie suvironment, n dofiuitive
ptgesgment of the fmpaet on the stbaationt perlode la highly dopendent upon olroumetances na
thay evolvo, Qi epinion g notmodifled hn rospoct of flia tatier,

.....m...m......‘..m..u........mmmmnummm-mnu|mnm-mnuuuummmnm.ummmnmm-ummmnum.,.... f

Price Walerhae Chaetered-Accoutiteala TLF, Noseo 5 Budldlng ¥, 8th Toor, Neacs 1T Pal, Negco Cormplax
Cinte o, 3 Weatses Baptens IHighwey, doreguan Etist, Mambal - 400063

B2} GL19600D. T +91 (29) 61198769
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. Prive Watethouse Chartered Accountants LLP

INDEPRNDENT AUDITOR'S [LEPORY
To tio Boprd of Diveqlora of Katak Melindus Itvestments Fhndied
Rapetton tha Standalene Pluanelsl Renuity

Bagouoty

Boned of Divectors’ Rosponsibilitles for the Standntone Hinaneint Roaults

& Thesa standalosie financlal vesults huve heen prapared on tho basls of the standalono ansiuul
Hnatolal sintomontn, The Company's Bosrd of Diveatoys ato responsibla for the prapavation and
progentntion of these stumiulmm%mmﬁnl rosulky that give o trus and fidy vlew oftho ne} profit
nitdl other comprehensive Ingome nsd other fuanelal Infornatlon of the Company and the
standalons hukanes sheol it aceordance with the reeognitlon and maugarerent principles Inid
down In the Indlan Accountlng Slandards yresorlbed under Jaotion 148 of the At rend with
valpvant tules famied theveundor and otler accauiting prinelsles gonornlly agaapted b Indln and
Lix eompllance with Tegulntion k2 of e Lintng Regulatlans, The Board of Divattors of the
Compuny ava reaponsible for matitenmn e of nduequats decounting rocords In nocoxdnnge with the
previslons of tha Act for safegnerding of the nasota of the Qotmpruy and for preventing aud
dotuoting frauds and othor hregulavitios: sglotton and dpptaation of upproprlate accounting
policlen; mualdng Judghients and estlinnten that nee veagonahle nud prudont) and the deylan,
Implamentation and madntenanes of adaswnty htamal Aranolsl tontroly, that wato operating
eifoativaly forr enmsving neodracy end vempleteness of the aoeotnting yenords, ralavint to the
prepavation and presentation of the utnnda]gueﬂnmmiul shatoments that glva 4 brus anddaie view
g e frae from materlal misstatemont, whethet dus to fuud o eror, whleh have been used

for the porposa of preparation of the stmdalone Hnancal vegults by the Divestors of the
Compuny, as aforesnid,

P

=

In preparilg the standatone finatielnl results, the Boaed of Divactors of the Cépany ae
veaponslble for wubessing tha nbility of tha Compuny to continite 43 u gofng concum, diedosing,
ay applicable, ntkara velated to golng simaein and woing the golwg convertt hasls of nocownting
imileas tha Boad of Diventots elthar inkendsy to guidnts e Company ok to denga opetations, or
Has 1o vealistl alteinatlve but to do ye,

. Tha Boavd of Divactors of the Cotapany ore rasponelble for oversesing the finandal vaposting
process of the Unmpany, .

Auditor’s Regponsibilltion fox the Audit of fhe Standalone Fuanciel Reswlte

8. Our olyfeettvas ure to obtalt ransonable assuragon shoutwhathortho gtandalone flnanolal ragotte
88 4 whole ava fvge from nuiterln! misstaterent, whethar due to fenud op suroy, and o tasue an
audltos veport Hat bnatudes oo oplnlon, Ressonable spsutihes b & high lavel of nssranes, hut
1¢ ot o guavantes that an audlt conduoted tn accordunoe with SAs will tlways detool a mateyal
misatattnont whien I exigte. Misstaternents can niiae fram fpud, or errot aud ace conglierad
runtetlal 1f, indtviduatly or dn the nggrogute, they siuld rensonably be expactad to influones the
atontotnls declslons of usnis talah on e basts of theae standalona finanainl vasulta.

9 An port of an awdit In acvordusice with BAs, wo oxeralsa professional judgront and mabntaln
professtonal sleptulsin throughout the sudlt, We alo:

¢ Idonidly and agaoss the rlske of taterial misstatomant of the swundalona Snaneld results,
whather dus to fhaud or apvos, deslan and perform pudlt progeduren responalve o those
tisha, and obtain sudit evldones thnt ig sufﬂtﬁtmt mad apprapriate to 111‘01.'15& #baste for our
opinfon, The tlak of net deteviing a matorlek misstatomont resulting from feuurd g highay
than for ono vesulllug from nerov, ne Suud xuny hvolve solluslon, forgory, ditentlonal
omdsslons, ulyrepyesentatiois, ortha overrldo of fntovnal sonteol,




Price Waterilouse Chartered Accountants LLP

INDEPANDRENT AU DITORS RUPORY'
'y thio Bonrd af Diegctors of Katal Ml Invealinants LinsHad
Report on the Standrione Tuanolsl Resvlta

DPago g obd

«  Obtaiy at undevatanding of tnkosiad conitrol velovant to the andkt i oxder to design audlt
procodites that acs sippropriate in the elroumatingos, Under Aegtion 14508 (1) of the Acty
wa e nlso vedponsiblo for axpressing aue o inlon on whethar the compnuy hine adeduuts
ket finonufal conivols witlt rofonence to finanelal atatemonta fn place and the opernting
ftoctlvanese of auch contrale, (tefar natagraph 31 helow)

»  Tynligto €he approptiatencss of aceounting policles uged and the rensonsbleness
noounting estinatos md veluted diaclonuren mnds by the Bonvd of Directors, ‘ i of

v Condlado onthe sppruptintonoss ofthe Itoard of Divadtory use of the going eoncorn baals of
ancotinting and, bused oft e audit avldanas abknlived, whether n matgvla\ %ncm-talnwnaxlste
wolatd ta cventa ar candittons that tny oast slguificin daubt oil the abillly of the Gompniy

o sontinne ag 3 golng eonceri T we concluds that o matetlal useattalnty exlsts, wo are

yoguired to deay ntiantion in oup awdltor'sroport to thy rolated disctosures n tia standalons

finanalal vesully ot 1€ such disdloaures ave nadequata, to modlfy owr opinlon, Ouy
conclusions ave hawad on tho wudlk avidence obtained up to tha date of owe aditor's veport.
Howevo, futurae avents ol sonditfons may onusetho Company to veass ko continue nsn golag
aohapiin

o Tpaltntoe vho overall progontation, fensture and cohtent af the standnlone Gnanelal resudt
usiilts
tncluding the divelnsures, and whother o standalons finanolsl resnlte vopresent the
wdlerlyg teantotions and evants {n n e that aohteves fale presentatton,

10, We: comnanlonte with tose sharged with governange of the Corapany vo rding, amon :
mnttes, tha plonned scopk pnd Hintng of tha audlt and ulgnlﬂnnnt%u I ﬂ?&lngg 'includﬁngtfl\‘ag;
slgnlfioant Anflelonologin internal tontol that we identify durlng ot atdik, Weaalgo provida hose
ohn\‘?erl with govenuncs with a glotement that we Yavs comapiled with volevant otidanl
pagivanents regavding lidepondonce, mud tn somnunienls with tham o)l ralatonslilpt and
othoy ynatiers tint may veazonably ho thought to bane on out indapendence, and whers
pppiochle, rolatad safeguards,

Other Matier

1, 'the Standalone finanalal rosuits dealt with by this repert bave haon prepared for o :

puepasa of BHng with PSE Limited, Thess pasulta vo hagod on. and lshc}]uld bezan&e\r&x 113?‘:
audltad atandilona finonolal statanents of the Compmny for the yeor anded Mavch 31, ozt en
which wolssnnd an unmodified audlt apinion vide ot peport dated May 180, 2024 '

Tor Prico Wuterhouse Chaxtorad Aceountnt LLP
Yrm Regloteation Nombe aqierpdN/NE0006

1w Dlptally slgnedd
SHARAD 1{§P?ng§:%ﬁwzt
s 190 A0
AGARWAL, zanns'n'.r-mmu'
Shavas Agaewal
Parthot

Mumberghlp Numbet: 118522
UTINT 21118622 AAAACO46M

Murabat
May 18, 2021
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Statnmant of standatona Finahelst llosulls for s yonr oidol Musch 24, 2021

Stuifuny Slojamont o1 Proflt yid Loss ! {85 [y Jutihis}
oMl yutir yinlon Yoy eylall
S5 Ne, Jrelculas a1, 2008 b WAviel A7 2000 | Warch, 2021 | Muveh 51, 9o
Hw@m,_,unmmw Ayl Apfos |
REVENUE FIIOM OPENTIONS '
[l Heteresttreorna 39,9623% LR 08301 100,346,35
(M Johtaid iconse . EE - L1
{0 fpecs o cuminbstion fncome 70,70 W 0071 A2TBL
v} [Hat gatnen lofr vt clranges 2,500,20 133049 4,213,668 282740
¥ [otwn - G117 YA 9834
W} Jrotal Reventeiram oparatinng . 38,130,21 A7, 4iX0,05 75.014,07 104,03%74
) othertaenga o076 pLuL T 214,02 1,040.20
(i [rotal Mcome (14 2) B0E30.60 47,7408, e W lye.al
FhpENSES ’ '
{it [Flnance Cosls 15,393,14 20,62,00 12,547,437 59,5509
M [mpaliment on fgncinl Inséraments {1.420,00) 204,19 A42.9u 6,59046
iy Fewiployaa fenallts oppenses 1,40857 1,379.29 3,002.62 302604
(W) [beprodiation, amortizntin ot Impolrmant 2507 40469 729 93K
{¥]  |Olier sxpunses 2,032,438 1,637,972 3,314,40 4,116.06
) {rotat apsenas To,ba0: 3340704 SLELLI FIRILET]
o {Prollef rs) bataea Lot di - iv) 70,235,00 [A.573,50 33,810,02 33,859,00
M) [rax expanse
{3 Coreenl ko (4,708,058} fa,12a,84) {0,078,R5} 19:459.97)
(2] Defutrtt fox 43393 1,303,94 20745 235,84
Talabiok axpansa {142} :’jé@:’"_‘_& Bavgdalf {b.432,24) {0313.03)
il |Prafitffass) for the netlod (V- 18,070,400 . A00B3aG 25,010.60 14:346.61
Vi) jOtTwr comprotimusive (nomms
{1} teema tintvillnoLba vactassiNod topeofit or s
- Ntuncasseemernts of the dufined benstt plons an {Aa7) HE {19.87)
[} nconsa Yok volaling ta Rems 1o Wil nokba raciassifal 1o |neditor loss {093) 054 044 540D
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Annexure F

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIRAIMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

otak ai

Details of overall lending by our Company as of March 31, 2023

A. Type of loans:
The detailed break-up of the type of loans and advances including bills receivables given by our
Company as on March 31, 2023 is as follows!

solva investiments

(X in lakhs)
S. No. | Type of Loans Amount
1. Secured 750,750.46
2. Unsecured 192,760.96
Less: Impairment Loss Allowance 9,972.50
Total 033,538.92
B. Sectoral Exposure as on March 31, 2023
S. No. | Segment-wise break-up of AUM Percentage of AUM
(%)
1. 0.4%
Capital market funding - Retail
2. Capital market funding - Wholesale 1.53%
3. Corporate Structured Product 47.45%
4, LAS - Promoter Funding 0.12%
5. Real estate {including builder loans) 50.86%
Total 100.00%

C. Denomination of loans cutstanding by ticket size* as on March 31, 2023:

S. No. | Ticket size (in ) Percentage of AUM

1. Upto Rs. 2 lakh

0.04%
2, Rs. 5-25 crore

5.25%
3. Rs. 25-50 lakh 0.00%
4, Rs. 25-100 crore 40.71%
5. Rs. 1-5 crore 0.24%
6. Rs. 10-25 lakh 0.00%
7. >Rs. 100 crore 53.75%
10.

*Ticket size at time of origination
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Cotak Mardnicha invesitnenis

D. Denomination of loans outstanding by LTV* as on March 31 , 2023

S. No. [ LTV 'Percentage of
1. 40-50% Ql;gl%

2, 50-60% 37.66%

3. 60-70% 27.13%

4. 70-80% 7.11%

5. 80-80% 18.58%

6. >90% 9.46%

*LTV at the time of origination of the loan

E. Geographical classification of borrowers as on March 31, 2023:

S. No. | Top 14 States / UT Percentage of AUM
1 MAHARASHTRA 35.36%
2 DELHI 20.29%
3 WEST BENGAL 10.69%
4 TELANGANA 7.16%
5 KARNATAKA 6.98%
6 CHENNAI 4.61%
7 GUJARAT 4.28%
8 UTTAR PRADESH 3.25%
9 TAMILNADU 2.91%
10 KERALA 2.68%
11 HARYANA 0.88%
12 RAJASTHAN 0.49%
13 GOA 0.42%
14

Andhra Pradesh 0.00%
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Total

100%

F. (a) Details of top 20 borrowers with respect o concentration of advances as on
March 31, 2023:

Advances to our Company

(T in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 386,768.85
Percentage of advances to twenty largest borrowers to Total {Gross) 39%

(b) Details of top 20 borrowers with respect to concentration of exposure as on
March 31, 2023:

our Company

(¥ in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 422,896.63
Percentage of advances to twenty largest borrowers to total advances to 37.00%

F. Details of loans overdue and classified as non-performing in accordance with RBl's guidelines

as on March 31, 2023;

Movement of Gross NPAs

(¥ in lakhs)
S. Particulars Amount
No.
1. Opening balance
8,871.05

2, Additions during the year 4.521,10
3. Reductions during the year (1,534.17)

Closing balance 11,857.98

Movement of provisions for NPAs (excluding provisions on standard assets)
(Tin lakhs)

S.No. | Particulars Amount
1. Opening balance as at 1° April, 2022 3,847.07
2. Provisions made during the period 2,798.23
3. Write-off/ Write back of excess provisions {1,092.91}

Closing balance as at 31 Mar 2023 5,552.39

G. Segment-wise gross NPA as on Mar 31, 2023%

S. No. | Segment-wise gross NPA Gross NPA (%)
1. Capital Market funding-Retail 100%
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2 Corporate structured product -
3. Real estate {Including builder loans) 1.128%
4. Capital Market funding-Wholesale -
5. o
LAS-Promoter funding 100%

*Represent Gross NPA to Gross advances in the respective sector
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2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As
of March 31, 2023):

(% in lakhs)
Upto =1 »2 >3 >8 >4 >3 »5 Total
30131 month months month menths years - years — years
Days -2 -3 5=6 -1 year 3 years § years
month Months month
s ]
Deposit NiL iL NIL NIL NIL NIL NIL NIL NIL
Advances 6,335.17
7,766.50 66,006.02 | 81,5666.39 136,298.41 542,335.42 92,633,298 10,690.22 | 943,511.42
investments
189,090.93 | 73.66 10,911.76 [ 3,030.18 17,821.01 8,557.08 2,400.00 7.382.23 249,266,83
Borrowings 36,026.1
5| 41,508.32 | 59,072,685 53,547.45 329,875.87 325,837.47 82,32848 | - 928,1926.39
Foreign NIL NIL ML MNIL NiL NiL NIL NIL NiL
Currency
Assets
Foreign NIL NIL NIL NiL ML NIL NIL NIL MNIL
Currency
Liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

Further, to facilitate better enterprise wide risk management, a Risk management committee {RMC}) has
been constituted. This RMC meetings are conducted on guarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capital adequacy with a view to align the same to the risk strategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authorities including credit
committees, due to the nature and complexities of facilities offered. The Company follows stringent
monitoring mechanism for the disbursed faciliies which results in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage; operational and financial
performance track record; client cash fiows; valuation of collateral (real estate - considering status of project
approvals, market benchmarking and current going rates; corporates — considering capital market trend /
cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real
estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting
imits on the amount of risk it is willing to accept for individual counterparties and for Group of Counterparties
and by monitoring exposures In relation to such limits. There are periodic independent reviews and
monitoring of operating controls as defined in the company’s operating manual.
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The Company’s risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company's activities. The Company, through its training and management standards and procedures, aims
to maintain a disciplined and constructive control environment in which all employees understand their
roles and obligations.

The audit committee oversees how the management monitors compliance with the Company's risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by internal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in connection with the risk management of the company, manitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ reguiatory framework of the risk management process,

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.; Nil
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