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Kotalk Mahindra Investments Limited

Annexure [

Disclosures to be provided along with the application as per chapter XVII — Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time {o lime

1. Issuer details:

1.1 Details of the issuer:

(i
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address .Bandra East, Mumbai -400051.

CIN U65900MH1988PLC0O47986

PAN AAACHIO7SK

Line of Business: Kotak Mahindra Investments Limited {s a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
{(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

(ii} Chief Executive (Managing Prector / President/ CEQ / CFQ)

CEO Mr, Amit Bagti
CFO Mr. Jay Joshi

(iii) Group affiliation { if any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Name Designatio | DIN Date of Address Director of | Details of other directorship
n Birth the
Company
since
Mr. Chairman 00007467 15/3/1939 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorahjee Tata Marg, - Kotak  Mahindra
Nariman Point, Asset Management
Mumbai— 400 021, Company Limited
- Kotak Mahindra
Capital Company
Limited
-« Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra Old
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing member (section
25 company)
- The Anglo Scottish
Eductaion Society
(Cathedral & John Connon
School) - Member Board of
Governors
Mr, Director 09663183 [17/01/197]1 | Flatne 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr. Amit Managing 09659093 | 20/12/1973 | 904, B Wing, Dheeraj |01/07/2022
Bagri Director Serenity Towers, 2
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mr., Non- 07656300[ 05/10/196 | Vervian, A/2202, 09/12/201  Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 t.imited (Formerly known as
Kashyap Birector S V Road Kotak Forex Brokerage

Near Patkar
College,
Goregaon
{West) Mumbai
— 400062

Limited)




Kotak Mahindra lnvestments Limited

For Private Circulation Only

Mr,
Chandrashekh
ar Sathe

Independen t
Director

00017605

01/09/195
0

C-10, Dattaguru co-op
Housing Society,
Deonar Village Road,
Deonar, Mumbai- 400
088

30/3/2015
Reappointe d
on 30 March,
2020

- Kotalg

Mahindra

Prime Limited

- Kotak

Mahindra

Trustee

Company

Limited

- Kotak Mahindra
Trusteeship Services
Limited

- Infinitum
Productions Private
Limited

Mrs, Padmini
Khare Kaicker

Independen
¢t Director

00296388

15/04/196
3

107 Cumbala
Crest, 42, Peddar
Road, Mumbai-

£7/08/201
5
Reappoint

- Rallis India Limited
- J B Chemicals and
Pharmaceuticals
Limited

+ BOSCH LIMITED
- BLUE DART EXPRESS

LIMITED

- DIVGE TORQTRANSFER

SYSTEMS
PRIVATELIMITED

Mr. Paresh
Shreesh Parasnis

independent
Director

02412035

October
11, 1961

no 550, 11th Road,
Chembur East, Mumbai
400071

14, Chaitra Heritage, Plot

18/10/2022
appointed

L Invesco Asset

Management {India)
Private Limited

- CREDITACCESS LIFE

INSURANCE LIMITED

Mr. Prakash
Krishnaji Apte

independent
Director

00196106

May 06,
1954

803, Blossom Boulevard,
Koegaon Park, Pune -
411001

13/02/2023
appointed

- GMMPfaudler
Limited

- Kotak Mahindra
Bank Limited

- Blue Dart Express
Limited

- Kotak Mahindra Life
Insurance Company
Limited

- Fine Organic
Industries Limited
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1.3,
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Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointinent/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
(DIN: 02630873)

1" April 2022

Resignedasadirector

Rajiv Gurnani
(DIN: 09560091)

4 April 2022

Appointed as Director

Rajiv Gurnani
(DIN: (9560091)

30™ June 2022

Resigned asadirector

KVS Manian

30% June 2022

Resignedasadirector

Amit Bagri

1% July 2022

Appointed as Director

Phani Shankar

5t Juby 2022

Appointed as Director

Amit Bagri

8™ August 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18% Qctober 2022

Appointed as Independent Director

Prakash Krishnaji Apte

13 February 2023

Appointed as Independent Director
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1.4, List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of | No of shares in Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBI, nominees)
1.5. Details of the statutory auditor:
Nameand address Name and address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001,

Statutory Auditor from FY 22

[.6. Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation {in reasons for change
resignation case of etc)

resignation)

Price Waterhouse Chartered Accountant 31t March 2021 | Retired at the

LLP(From FY 2017-18 onwards) conclusion of the 330

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbai 280 July 2021.

{Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28" July 2021.
Accountants (From FY 2021-22 onwards)
Appointed for a

Esplanade House, 29, 2nd Floor, Hazarimal
Samani Marg, Fort, Mumbai- 400001.

period of three
years fromthe
conclusion of the
33 AGM held on
280 July 2021 till
the conclusion of
360 AGM
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1.7. List of top 10 debt securities holders as on 30th June 2023,

S I:I9lding of debt
I;i Name of the holder Category Sum of Amount \[;:ﬁf o sc:F :;i;els;;b? E:éﬁﬁ?::sge
oulstanding of the issuer
1| Wipro Limited Corporate 12,50,00,00,000 21.67%
2 | HDFC Mutual Fund Mutual Fund 4,69,00,00,600 8.14%
3| Azim Premyji Trust Trust 3.50,00,00,000 Face | 6.07%
4 | HDFC Bank Ltd Bank 3,50,00,00,000 Vﬁlsu?o()f 6.07%
5 | TIFI Wealth Management Ltd Corporate 3,28,20,00,000 | lacsand | 5.69%
6 | LFL WEALTH PRIME LIMITED Corporate 2,89,00,00,000 ! ‘a;‘as 5.01%
7 | Kotak Mahindra Bank Ltd Bank 2,75,00,00,000 1'ellzvanl 4.71%
8 | SERUM INSTITUTE OF INDIA PVT. LTD. Corparate 2,50,00,00,000 | ‘ranche © s
9 | ICICI Prudentiat Mutual Fund Mutual Fund | 3 40.00,00,000 347%
10 | SERUM INSTITUTE LIFE SCIENCES PVT. LTD. | Corporate Fund | 3 00.00,00,000 3.47%
1.8, List of top 10 CP holder as on 30th June 2023,
CP holding
percentage as a
Sr No Name of CP holder Category of CP holder | Face Value of CP holding | percentage of total CP
outstapding of the
JERS
1 | Azim Premji Trust Trust 17.73%
2 | ICICI Prudential Mutual Fund Mutuat Fund 13,30%
3 Invesco Mutual Fund Mutual Fund 11.82%
4 | HDFC LIFE INSUARANCE COMPANY LIMITED | Insuarance Company 8.86%
5 | Mahindra & Mahindra Limited Corporate 500000 7.39%
6 Moax Life Insurance Company Ltd Insuarance Company 7.39%
7 | AUSMALL FINANCE BANK Bank 5.91%
8 | UTI Mutual Fund Mutual Fund 5.91%
9 | Bharti Airtel Ltd Corporate 4.43%
10 | Franklin Templton MF Mutual Fund 2.95%

2. Material Information:

2.1, Details of all defauit/s and/or delay in payments of interes{ and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was

paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2. Ongoing and/or outstanding matevial litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the

Company.

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promolers, tax litigations resulting in material labilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to

inves

t in the CP.
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None
3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on June 30, 2023,
b. Unsecured Non-Convertible Debentures as on June 30,2023,

¢, CP as on June 30, 2023.

d. Refer Borrowing Annexure A

attached.

3.9 Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Repavme
Lender's name - mt Amt pay . Asset
Type of facility sanclion .t . Credit .
(Ason ed (INR outstandi date/Sch Security ratin classific
31.06.2023) 1nCrs) ng(INR | o g ation
In Crs)
[ Refer Note CRISIL _
ot Bank of N Ubelow | AAA/Stble | Stendard
tate Bank of | oopwenLiTL 400
India &
22"
500 320 September
2025
HDFC Bank L F CRISIL
an b 023 efer Nofe )
Limited CC/WCDL/TL 200 135 1 below | AAA/Stable Standard
1100 882.60
D6th
February
2026
Kotak CC/WCDL/TL 300 . - Refer Note CRISIL ]
Mahindra Nil 1 below | AAA/Stable Standard
Bank Ltd
! 18 Refer Note CRISIL
Canara Bank CC/WCDL 300 172 August | below | AAA/Stable
b023 Standard

Note 1: The abave facility are secured by way of first and ‘s pari passu charge in favour ol security Trustee on the Company the
“Moveable Properties” which shall means the present and future:

(i) Receivable;

(ii) Other book debt of'the Borrower ( except the one excluded fom the definition of Receivables),

(i) Such other current assets of the Borrower ( except the one excluded from the definition of Receivables);and

(iv) Other long term and current investments {except any strategic investment of the Borrower in the nature of equity

shares, preference shares and venture capital units or any receivables therefrom.
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3.3.  The amount of corporate guarantee or letter of comfoit issued by the issuer along with name of the counterparty
(like name of the subsidiary, JV entity, group compaity, etc) on behalf of whom it has been issued, contingent lHability
including debt service reserve account (DSRA) guarantees/ any put option eic. None
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3.3.  The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the counterparty
(tike name of the subsidiary, JV entity, group company, etc) on behalf of whom it has been issued, contingent liability
including debt service reserve account {(DSRA) guarantees/ any put option etc,None

Issue I
PROPOSED DATE OF ISSUE 201 July 2023
CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING A+ Al+
ISSUED BY CRISIL ICRA
DATE OF RATING July 17, 2023 June 28, 2023
VALIDITY FOR ISSUANCE 30 Days 3 Monts
VALIDITY PERIOD OF RATING | 1 Year 1 Year
FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO) Rs.3500.00 Crores(iPO)
CONDITIONS (if any) STANDALONE

EXACT PURPOSE OF ISSUE
QF CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments.

CREDIT SUPPORT (if any)

NO

DESCRIPTION OF

Commercial Paper

INSTRUMENT
ISIN INES75F 14YP5
ISSUE AMOUNT (INR) 50,00,00,600/-

AMOUNT (Discounted)

49,20,95,500/-

Date of Allotment 201 July 2023
MATURITY DATE 10 QOctober 2023
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA
GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank L.td.
27 BKC, 3™ Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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4.2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C,

4.3, End-use of funds, ;
Issue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/enhancement (if any): None
(1) Details of instrument, amount, guarantor company :N.A
(ii) Copy of the executed guarantee :N.A
(iii) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
(v) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1, Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement} along with auditor
gualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed,

Not Applicable

5.2, Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) andfor “Non-Convertible Redeemable Preference Shares’ (NCRPS)} who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI 1LODR Regulations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30" September 2022 are attached as
Amnexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their C'Ps shall make disclosures as specified for NBFCs in SEB1 Circular nos.
CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and CIR/AMD/DF/ 6 /2015, dated September 15, 2015, as
revised from time to time. Further, “Total assets under management”, under para !.a, of Annexure I of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets,

The above disclosure are attached as Annexure F.

For Kotak

ahindra I}ifestments I.td
o

;

Authorised Signatory
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Apngxure A

a. Secured Non-Convertible Debentures as on Juma 30,2023
:en'ozf ._Amm;nt Date of Redemption 5 df
Series ISIN erto Coupon issua ate 0 date/ Credit rating ecure Security
of {INR allotment Unsecured
N Schedule
maturity Crore)
CRISIL - Secured Refer Note
LDD/2021-22/7044 INE975F07HI9 814 5.2500% 250 27-Jul-21 18-Oct-23 AAA
CRISIL - Secured Refer Notc
LDD/2021-22/7045 INE975FO7THIY 814 5.2500% 25 27-Jul-21 19-Oct-23 AAA
CRISIL - Secured Refer Nole
L.DD/2621-22/7250 INE975F0THIY 854 5.3800% 350 28-Sep-21 30-Jan-24 AAA
CRISIL - Securcd Refer Note
LDD/2021-22/7251 INE975F07HKS 1095 5.5000% 150 28-3ep-21 27-8ep-24 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7252 INES75FOTHKS 1095 5.5000% 150 28-Sep-21 27-Sep-24 AAA
CRISH - Secared Refer Note
LDD{2021.-22/7413 [NE9?SFGTHLI 730 5.4960% 200 16-Nov-21 16-Nov-23 AAA
CRISIL - Secuted Refer Not
LDD/2021-22/74 14 INE975FOTHMI | 1095 5.8500% 200 16-Nay-21 15-Nov-24 AAA oure eter Note
CRISIL - Seeured Refer Note
LDD/2021-22/7445 INE975FO7HNO 736 5.4500% 300 29-Nov-21 05-Dec-23 AAA
CRISIL -
LDDA021-22/7446 INEOTSFOTHNG | 736 5.4500% 99 29-Nov-21 05-Dec23 AAA Secured Refer Note
CRISH, - Secured Refer Note
LDD/2021-22/7447 INE975FO7HO7 1100 5.9000% 100 29-Nov-21 03-Dec-24 AAA
CRISIL - Secured Refer Note
LDD/2021-2277487 INE975F07HP4 786 5.5000% 150 08-Dec-2 1 02-Feb-24 AAA
CRISIL - Secured Refer Nole
[.DD/2021-22/7617 INEQ7SFO7HP4 767 5.5000% 50 27-Dec-21 02-Feb-24 AAA
CRISIL - Securcd Refer Note
LDD/2021-22/7616 INE97STO7HQ2 821 5.6500% S0 27-Dec-21 27-Mar-24 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7614 INEI75FOTHRO 1124 6.0000% 10 27-Dec-21 24-Jan-25 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7615 INE975FQ7HRO 1124 6.0000% 65 27-Dec-2 1 24-Jan-25 AAA
CRISIL - Secured Refer Note
1.DD/2021-22/7827 INEY75F07HP4 674 5.5000% 100 30-Mar-22 {2-Feb-24 AAA
CRISIL, - Secured Refer Note
1L.DD/2021-22/7828 INE975F07HP4 674 5.5000% 100 30-Mar-22 (2-Feb-24 AAA
CRISIL - Secured Refer Note
LIXD/2022-23/8298 INE9O75FO7HSE 700 7.4400% 125 27-Sep-22 27-Ang-24 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8298 INEQ75F07HSE 700 7.4400% 90 27-Sep-22 27-Aug-24 AAA
CRISIL -
LDD/2022-23/8298 INE9TSFOTESE | 700 7.4400% 10 27-Sep-22 27.Aug21 | AAA Secured Refes Note
PPMILD Secured Refer Note
LDD/2022-23/8378 INE975F07HTG 1096 £.0000% 83 21-Oct-22 21-0ct-25 AAAT
CRISIL - Secured Refer Note
LOD/2022-23/8379 INE975F07HTG 1096 8.0000% 32 21-Oct-22 21-0c1-25 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8380 INE973F07HTG 1096 8.0000% 42 21-Oct-22 21-Oct-25 AAA
CRISIL - Secured Refer Nole
LDI/2022-23/8381 INE9IT75FO7HTE 1096 §.0000% 13 21-0ct-22 21-Cet-25 AAA
CRISIL, - Secured Refer Note
LDD/2022-23/8382 INES75FO7HTG 1996 8.0000% 13 21-Qct-22 21-0ct-25 AAA
CRISHL - Secured Refer Note
LDD/20722-23/8374 INEI7SFOTHU4 1110 8.0041% 25 21-0c1-22 04-Nov-25 AAA
CRISTL - Secured Refer Note
L.DD/2022-23/8375 INE975P07HU4 11{0 2.0041% 20 21-0et-22 04-Novy-25 AAA
CRISIL -
LDD/2022-23/8376 INE97SFOTHU4 | 1110 £.0041% 10 21-Cet-22 04-Nov-25 AAA Secured Refer Note
CRISIL - Secured Refer Note
L.DDY/2022-23/8578 INES7SFOTHWO [ 487 7.9000% 55 29-Dec-22 29-Ape-24 AAA
CRISIL - Secured Refer Nole
LDD/2022-23/857% INES7SFCTHWO | 487 7.9000% 28 20-Dec-22 29-Apr-24 AAA
CRISIL - Secured Refer Nole
LDD/2022-23/8580 INE975F07HXSE 192 7.9300% 100 29-Dec-22 28-Feh-25 AAA
CRISIL. - Secured Refer Note
L.DD/2022-23/8581 INEY75F07HV2 1127 7.9500% 7 29-Dec-22 29-Tan-26 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8582 INE97SFO7HY2 1127 7.9500% 26 29-Dec-22 29-Jan-26 AAA
. CRISL. - Secured Refer Nole
LDD/2022-23/8583 INEGQ75F07HV2 1127 7.9500% 200 20-Dec-22 29-Jan-26 AAA
CRISIL - P
LDD/2022-23/8626 [NEQ7SFOTHWO | 460 7.9000% 50 16-Jan-23 29-Apr-24 AAA Secured Refer Note
CRISIL - Secured Refer Note
LDD/2022-23/8627 INE975TFO7IIV2 1109 3.0000% {15 16-Jan-23 29-Jan-26 AAA i i
CRISIL - Secured Refer Note
1.DD{2022-23/8628 INE975F07HV2 1109 8.0000% 7 16-Jan-23 29-Jan-26 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8630 INE975FOTHV2 1109 8.0000% § 16-Jan-23 29-Jan-26 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8629 INE975FO7HV2 1109 8.0000% 6 16-Jan-23 20-Jan-26 AAA
CRISIL - Secured Refer Note
1,.DDY/2022-23/8631 INE975F07HY2 | 105 8.0000% 6 16-Jan-23 29-Jan-26 AAA
CRISIL -
LDD/2072-23/8632 INE97SFO7EV2 | 1108 8.0000% g 15-Jan-23 29-Jan-26 AAA Secured Refer Nate




CRISIL -

LDD/2022.23/8632 INE97SFO7HVZ | 1109 8.0000% 6 16-Jan-23 29-Jen-26 AAA Secured Refer Nole

CRISIL - Secured Refer Note
LDD/2022-23/8634 INEOQ75TFOTHY2 1109 8.0060% [ 16-Jan-23 29-Jan-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8635 INE975FC7THV2 1109 8.0000% 100 16-Jan-23 29-jan-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8640 INE975FO7THZ3 729 7.9956% 209 18-Jan-23 16-Jan-25 AAA

CRISIL - » Secured Refer Nole
LDD/2022-23/8654 INES75F07iC0 1182 7.9915% 25 27-Jan-23 23-Apr-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8660 INE973F07IB2 1208 8.0124% 65 27-Jan-23 19-May-26 AAA

CRISIL, - Secured Refer Note
LDD/2022-23/8662 INE97SIFO7IR2 1208 8.0124% 8 27-Jan-23 19-May-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8663 INES75IF071B2 1208 8.0124% 50 27-Jan-2.3 19-May-26 AAA

CRISIL - Seeured Refer Note
LDID/2022-23/8731 INE975FG7IDE 1096 Ri577T% I 23-Feb-23 23-Feb-26 AAA

CRISIL, - Secured Refer Note
LDD/2022-23/8732 INE975F071DS 1096 8.1577% 200 23-Feb-23 23-Feb-26 AAA

CRISE - Secured Refer Note
LDD/2022-23/8733 INEG75F07ID8 1096 8.1577% 25 23-Fel-23 23-Feb-26 AAA

CRISIL. - Secured Refer Note
LDD/2022-23/8734 INE97SF071D8 1096 8.1577% 30 23-Feb-23 23-Feb-26 AAA

CRISIL, - Secured Refer Note
LDD/2022-23/8735 INES75F)71EG 1216 8.1379% 1o 23-Feb-23 23-Jun-26 AAA

CRISIL - Secured Refer Note
LI2D/2022-23/8736 INE975F07iE6 1216 8.1379% 18 23-Feb-23 23-lun-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8737 INEQ75FO7IEG 1216 8.1379% { 23-Feb-23 23-Jun-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8738 INE975F07IES 1216 8.1379% 40 23-Feb-23 23-Iun-26 AAA

CRISIL - 5 d Refer Not
LDD/2022-23/8739 INE97SFO7IES | 1216 8.1379% 20 23-Feb-23 23-Jun-26 AAA eone ster Soto

CRISIL -
LDD/2022-23/8818 INES7SEO7IFS | 581 8.0000% 100 [4-Mar-23 15-Oct-24 AAA Seaured Refer Note

CRISIL, - Secured Refer Note
LDD/2032-23/8820 INE975F0TIF3 581 8.0000% 200 14-Mar-23 15-Oct-24 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8821 INES75F071F3 581 8.0000% 10 14-Mar-23 15-Qct-24 AAA

CIUSIL - Secured Refer Note
LDD/2022-23/8821 INE975F071F3 581 8.0000% 15 14-Mar-23 15-Oct-24 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8824 INE97SFOTICO 1136 7.9915% 100 14-Nar-23 23-Apr-26 AAA

CRISIL - Secured Refer Nete
LDD/2022-23/8825 INES7SFO7ICO 1136 7.9915% 150 {4-Mar-23 23-Apr-26 AAA

CRISIL - Sequred Refer Note
LDD/2022-23/8822 INE975F071EG 1197 8.1379% 15 14-Mar-23 23-lun-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8823 INE975F07IEG 1197 8.1379% 10 14-Mar-23 23-Jun-26 AAA

CRISIL - Secured Refer Note
LDD/2023-24/8900 INES75F07117 822 8.1055% 30 18-Apr-23 18-Jui-25 AAA

CRISH. - Secured Refer Note
LDD/2023-24/8501 INE97SFG71I7 222 8.1039% 235 18-Apr-23 18-Jyl-23 AAA

CRISIL. - Secured Refer Note
LDD/2023-24/8901 INE975F07{37 822 8.1059% 35 18-Ape-23 18-Jul-25 AAA

CRISIL - Secured Refer Note
LDD/2023-24/8902 INES75FO71I7 822 8.1059% 100 1B-Apr-23 18-Jul-25 AAA

CRISIL, - Secured Refer Note
LDD/2023-24/8903 INE975FO7IEG 1162 8.1379% 100 18-Apr-23 23-Jun-26 AAA

CRISIL - Secured Refer Nole
LDD/2023-24/8904 INE9T75F071)5 1218 8.1684% 25 18-Apr-23 18-Aug-26 AAA

CRISIL - Secured Refer Note
LDD/2023-24/8505 INE97SFCTII5 i218 8.1084% 1 18-Apr-23 18-Aup-26 AAA i

CRISH. -~ Secured Refer Not
LDDA2023-24/8906 INE975FO71IS 1218 8.1084% 75 18-Apr-23 18-Ang-26 AAA eeure ote

CRISIL - Secured Refer Note
LDD/2023-24/8907 INESTSFO7LIS {218 8.1084% 99 18-Apr-23 18-Aug-26 AAA

Noles;

The Debentures ore secared by way of a [first ond parl possu mongage in favowr of the Scaurily Trusice on the Company's immovable property of Rs.%.25 Inkhs (moss value} and forlher secured by way of

hypothecation/morigage of ¢harged assels such ns receivables orising eut of lom, lease and hire purchnse, book debts, current assets and in
alequity shares) with an assel cover Tatio of minimum 1.00 time value of Ihe debeniures during the (enure of the debentures,

(excludi

strotepic il

of the Compmty which nre in he nature
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b.Unsecured Non-Convertible Debentures as on June 30,2023,

Tenor/ Amount
. \ , D f i o .
Series ISIN Periodof | Coupon | issued(TNR aie o Redemption Credit rating Seoured/ Security
\ allotment  |date/ Schedule Unsecured
maturify Crore)

CRISIL- AAA

LDD/2015-16/1582 INE975FO8CRI 3,653 9.0000% 50|31-Dec-15 31-Dec-25 ICRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2672 INE97SFO8CS7 3,650 8.3500% 8|20-Dec-16 18-Dec-26 ICRA - Unsecured  {NA
CRISIL- AAA

LDD/2016-17/2673 INE975FO8CS7 3,650 8.3500% 2{20-Dec-16 18-Dec-26 (CRA- Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2674 INE975FOBCST 3,650 8.3500% 5|20-Dec-16 18-Dec-26 ICRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2675 INES7EFDBCS? 3,650 8.3500% 3|20-Dec-16 18-Dec-26 ICRA- Unsecured  [NA
CRISIL- AAA

LCB/2016-17/2676 INESTSFDBCS? 3,650 8.3500% 2120-Dec-16 18-Dec-26 ICRA - unsecured  [NA
CRISIL- AAA

LBD/2016-17/2662 INESTSFO8CST 3,650 8.3500% 30|20-Dec-16 18-Dec-26 ICRA - Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2925 INE97SFOBCTS 3,652 8,5500% 100]24-Mar-17 24-Mar-27 ICRA - Unsecured  |NA




Kotak Mahindra Investiments Lid.

b.Cemmercial paper as on June 30, 2023,

Anmnexure A

Series

151N

Tenorf
Period of
maturity

Coupon

Amount
issued
{INR
Crore)

Date of allotment

Redemption
date/
Schedule

Cradit
rating

Secured/
Unsecured

IPA,

LDD/2022-23/8457

INES75F14X51

365

7.8700%

50

21-Noy-22

21-Noy-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8458

INE975F14XS1

365

7.8700%

10

21-Noy-22

231-Nov-23

CRISIL -
Al+
{CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8463

INES75F14X51

365

7.8700%

50

21-Now-22

21-Nov-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8464

INES75F14X51

365

7.8700%

25

21-Noy-22

21-Nov-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Ketak Mabindra Bank Ltd

LDD/2022-23/8514

INE975F14XV5

364

7.9100%

25

12-Dec-22

1i-Dec-23

CRISIL-
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8518

INE975F14XW3

224

7.8100%

25

12-Dec-22

24-)ul-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8594

INES75F14XY9

266

7.6900%

25

04-Jan-23

27-Sep-23

CRISIL -
Alt
ICRA-
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8585

INEQ75F14XYS

266

7.6900%

15

04-Jan-23

27-5ep-23

CRISIL -
Al+
ICRA -
Al+

Unsacured

Kotak Mahindra Bank td

LOD/2022-23/8602

INE9T5F34X76

180

7.6200%

100

05-fan-23

14-Jul-23

CRISIL -
Alt
ICRA -
Al

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8603

INES7SF14YA7

213

7.6900%

75

06-Jan-23

07-Aug-23

CRISIL-
Al+
ICRA -
Al+

Unsecured

Katak Mahindra Bank Lid

LDD/2022-23/8708

INES75F14YB5

362

8.0700%

17

17-Feb-23

14-Feb-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank ttd

LDD/2022-23/8719

INE975F14YB5

8,0700%

50

22-Feb-23

14-Feb-24

CRISIL -
Al
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/871%

INE975F14YBS

356

8.0700%

25

23-Feb-23

14-Feb-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8829

INESV5F14Y (3

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Lid

LDD/2022-23/8830

INEQ/5F14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mzhindra Bank Ltd

LDD/2022-23/8834

INES7EFL4YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL -
Al+
ICRA-
Al+

Unsecured

Kotak Mahindra Bank Ltd




Kolak Mahindra Investments Ltd.

LDD/2022-23/8848

INES7SF14YC3

364

8.0000%

25

Annexure A

17-Mar-23

15-Mar-24

CRISIL -
Al+
ICRA -
AL+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8835

INES75F14YC3

357

8,0000%

50

24-Mar-23

15-Mar-24

CRISIL -
AL+
ICRA -
Al+

Unsecured

Katak Mahindra Bark Led

LDD/2023-24/8877

INE975F14YD1

364

7.9000%

75

10-Apr-23

OB-Apr-24

CRISIL -
Alt
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8878

INES7SF14YD1

363

7.5000%

50

11-Apr-23

08-Apr-24

CRISIL -
Al+
ICRA -
Al+

Unsecurad

Kotak Mahindra Bank Ltd

LDD/2023-24/9027

INESTSF14Y G4

91

7.1400%

150

12-jun-23

11-Sep-23

CRISIL -
Al+
ICRA, -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2023-24/9043

INE975F14YH2

50

7.1200%

100

18-Jun-23

18-Aug-23

CRISIL -
Al+
ICRA -
Alt

Unsecured

Kotak Mahindra Bank itd

LDD/2023-24/9057

INES75F14YI0

65

7.1000%

225

27-jun-23

31-Aug-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2023-24/9062

INEQ75F14Y18

7.9500%

30-Jun-23

07-Jui-23

CRISIL -
Alt
1CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2023-24/9073

INES7SF14Yi8

7.9500%

75

30-Jun-23

07-jul-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MERTING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 11™ MARCH 2022 AT 03:00 P,M, VIA VIDEC CONFERENCE.

“RESOLVED that, in supersession of alf the earlier resolutions passed at the Meeting of the Board of
Directars, Company to borrow funds by way of Commercial Paper {CP) upto such amounts as

required but provided that the total outstanding borrowing CP limit from time to time does not
exceed Rs. 9,500 crores.”

"RESOLVED FURTHER that in respect of authority for issue of CP, the value of commeretal paper to
be Issued hy the Company from time to time be limited to the lesser of (i} the limits and norms
permitted by Reserve Banlc of India and (if) such short term limit as may be approved from time to
time by Rating Agencies for the Company (iif) Rs. 9,500 crores on an outstanding basis from time to
time buk provided that the amounts so borrowed together with the other borrowings of the Company
are wlthin the Hmits laid down under Section 180(1)(c) of the Companies Act 2013.”

“RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs, 9500 crores is a
temporary surge granted till 30th June, 2022 past which the outstanding borrowing CP limit shall
revert back to Rs. 8000 crores”

“RESOLVED FURTHER that any two of the fallowing officials be authorized to slgn any document,
deed, form, etc. jointly, for the purpose of executing CP deals:
1. Mr. Paritosh I{ashyap
2. Mr. Amit Bagri
3. Mr, Jignesh Dave
4. Mt. Sandip Todkar
5. Mr. Rohit Singh
6. Mr. Jay Joshi
- 7. Mr. Nilesh Dabhane
8. Mr. Shubhen Bhandare

ioiak Falilndes Invostments 1id,
CEUGSIOTRAN IOBAPLEONTARG T8 BALB2IEATH]  fepglstored Office:

dred Flooy YAIRE, Mot €127 FAOL 22 62295800 2TRKE, < 29, 6 Block

G flock, Dandra Kurs Camglay  wisw kotaticom Garidria Kurla Coriplex

francdra {Bast), Marmbal - S0 65§ Banddra (B), Wiumbai - 400 051
tilen,

{1 such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemptlion and buy back of
Commeercial Papers including but not limited to finalising the terms ofissue /buy back of Commercial
Paper and signing on behaif of the company such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

J1G 4/]}%—”
COMPANY SECRETARY

Kotak Mahindro thvestments Lid,

N UBSD00MIHI98BPLC047986 T +31 022 62165320 Reglstered Office:

3rd Floor 12BKC, Pt €12 F+41 422 62295400 27BKC, € 27, G Block

G Dlock; Bandrea KUba Coljilex . wwwkotak.con Frandiu Kurfa Complex

andra {East); Mumbd) - 404 b4 Buridra {E}), Mimbai - 400 051
inda,




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"

Annexure |
ISIN Issue Date | Amount Maturity Date 2::’::;’: ding | Name of IPA g:c:jr:; ::i?r:; ﬁ:ﬁﬂm
agency
INEO75F14¥B1 | 25-Jun-21 | 25,00,00,000 23-5ep-21 Ni Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VA3 | 25-Jun-21 | 25,00,00,000 20-Jul-21 NIL Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES75F14VA3 | 25-Jun-21 | 50,00,00,000 20-Jul-21 NIL Katak Mahindra Bank Ltd CRISIL Al+ 7000
INEO7SF14VA3 | 25-Jup-21 | 50,00,00,000 20-Jul-21 NiL Kotak Mahindra Bank Ltd CRISIL A+ 7000
INEO75F14VCS | 25-Jun-21 | 4,85,00,00,000 20-Sep-21 Wit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14VD7 | 25-un-21 | 50,00,00,000 05-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VES | 07-Jul-21 1,50,00,00,000 06-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Als 7000
INE975F14UE7 | 97-Jul-21 25,00,00,000 28-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14UE7 | O7-Jul-21 50,00,00,000 28-lan-22 Nil Katak Mahindra Bank Ltd CRiSIL Al+ 7000
INEG7SF14VF2 | 08-Jul-21 3,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14VF2 | 08-Jul-21 5,00,00,00,000 16-jul-21 NI Kotak Mahindra Bank Ltd CRISIL At 7000
INE975F14VF2 | 09-1ul-21 2,50,00,00,000 16-Jul-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VF2 | 09-Jui-21 1,75,00,00,000 16-Jul-21 N Kotak Mahindra Bank Ltd CRISIL Alx 7000
INE975F14VE2 | 09-Jul-21 1,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14VF2 | 08-Jul-21 40,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F34YF2 | 09-Jul-21 50,00,00,000 16-Jul-21 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VE2 | 09-Jul-21 2,50,00,00,000 16-Jul-21 Nil Kotak Mahindra Sank Ltd CRISIL Al+ 7000
INE97SF14VF2 | 09-lul-21 3,00,00,00,000 16-jul-21 NIl Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14UD9 | 14-lul-21 50,00,0C,000 04-Feb-22 Nil Kotak Mahindra Bank Lid CRISIL ALt 7000
INFO75F14TVE | 14-Jui-21 50,00,00,000 20-Jan-22 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14VG0 | 14-Jul-21 1,50,00,00,000 01-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
{NE975F14VHB 15-Jul-21 1,25,00,00,000 11-Apr-22 Nii Xotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14VI6 15-ul-21 2,20,00,00,000 23-Jul-21 Nil Kotak Mahindra Bank ttd CRISIL Al+ 7000
INE9T5F14VIG 18-Jul-21 13,25,00,00,000 23-lul-21 Nil Kotak Mahindra 8ank Ltd CRISIL A+ 7000
INESTSF14V)4 20-Jul-21 2,00,00,00,000 28-jul-21 wit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VI4 20-Jul-21 1,60,00,00,000 28-Jul-21 Nii Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14VI4 20-3ul-21 50,00,00,000 28-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VK2 | 23-Jui-21 25,00,00,000 17-May-22 Ni Kotak Mahindra Bank Ltd CRISIL Als 7000
INEQ75F14VL0 | 27-Jul-21 1,00,00,00,000 14-Feb-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14VLO | 27-Jul-21 25,00,00,000 14-Feb-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UE7 | 28-lul-21 25,00,00,000 28-lan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VM8 | 28-jul-21 1,25,00,00,000 05-Aug-21 ] Kotak Mahindra Bank Ltd CRISIL Ale 7000
INE975F14YNG | 30-Jul-21 5,10,00,00,000 06-Aug-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VG0 | 30-lul-21 50,00,00,000 01-Dec-21 Wit Kotak Mahindra Bank Ltd CRISIL Ald 7000
INESTSF14V04 | 30-Jul-21 1,00,00,00,000 07-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INESTSF14vP1 | 05-Aug-21 | 1,75,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES75F14vP1 | 06-Aug-21 | 1,50,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14vP1 | 06-Aug-21 | 4,00,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INESTSF14VPE | 06-Aug21 | 75,00,00,000 13-Aug-21 Nil Kotzk Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14vPl | O6-Aug-22 | 6,50,00,00,000 13-Aup-21 Nil Kotak Mahindra Bank Ltd CRISIL ALt 7000
INFO75F14VP1 | 06-Aug-21 | 25,00,00,000 13-Aug-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VP1 | O6-Aug-21 | 25,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INES75F14UX7 11-Aug-21 2,25,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 11-Aug-21 50,00,00,000 20-Aug-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 i1-Aug-21 3,00,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14UX7 11-Aug-21 3,00,00,00,000 20-Aug-21 il Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE9VSF14UXT7 11-Aug-21 1,00,00,00,000 20-Aug-21 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UX7 11-Aug-21 1,50,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 11-Aug-21 1,75,00,00,0C0 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14V09 17-Aug-21 2,00,00,00,000 09-Sep-21 Nif Katak Mahindra Bank Ltd CRISIL Al 7600
INES75F14VR7 30-Aug-21 3,00,00,00,000 07-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14V55 31-Aug-21 75,00,00,000 03-Mar-22 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VS5 31-Aug-21 50,00,00,000 C3-Mar-22 NIL ~ Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEB75F14V55 31-Aug-21 55,00,00,000 03-Mar-22 Nlll Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQTSF14VTA 31-Aug-21 1,00,00,00,000 ib-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14vUL 01-Sep-21 2,00,00,00,000 16-Sep-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VV9 03-Sep-21 75,00,00,000 13-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VX5 07-Sep-21 50,00,00,000 08-Apr-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14v W7 07-5ep-21 1,00,00,00,000 28-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INESYBF14VY3 07-Sep-21 25,00,00,000 04-May-22 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST7SF14VI0 07-Sep-21 1,25,00,00,000 24-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WAL 08-Sep-21 2,75,00,00,000 29-Sep-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WB9 16-Sep-21 1,50,00,00,000 08-Oct-21 N Ketak Mahindra Bank Lid CRISIL At+ 7000
INES75F14WBS 16-Sep-21 65,00,00,000 08-Oct-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VY3 20-Sep-21 50,00,60,000 04-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VK2 20-5ep-21 40,00,00,000 17-May-22 Nil Kotak Mahindra Bank Ltd CRISiL Al+ 7000
INE975F14WD5 23-Sep-21 1,45,00,00,000 30-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIEL Al+ 7000
INES75F14URS 24-5ep-21 50,00,00,000 18-Mar-22 NIt Kotak Mahindra Bank Ltd CRISIL Als 7000
INESTSF14AWCT 24-5ep-21 1,20:,40,00,000 22-Mar-22 Nil Kotak Mahindra Bank Ltd CRiSIt Al+ 7000
INES75F14WE3 28-5ep-21 2,70,00,00,000 29-0ct-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14WFD 27-Oct-21 2,50,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WGS 29-Oct-21 12,75,00,00,000 12-Nov-21 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WFD 01-Nov-21 5,00,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INESTSF1AWFO 01-Neov-21 5,00,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975FL4WFOD 0%-Nov-21 1,50,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F1L4WFO 01-Nov-21 1,50,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975FI4WGE | 01-Nov-21 4,95,00,00,000 12-Nov-21 NIt Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14WGE | 02-Nov-21 4,00,00,00,000 12-Now-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WGE | 03-Nov-21 4,50,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL. Al+ 7000
INESY/S5F14WG8 | 03-Nov-21 50,00,00,000 12-Nov-21 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WGE | 03-Nov-21 1,50,00,00,000 12-Nov-21 Ni! Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14UA5 11-Nov-21 2,00,00,00,000 18-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9YS5FL4WHB 12-Nov-21 4,25,00,00,000 22-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WI2 12-Nov-21 1,00,00,00,000 11-Apr-22 N1l Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14Wi4 12-Nov-21 1,00,00,00,0G0 12-Apr-22 Mil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F1A4WKO 16-Nov-21 50,00,00,000 10-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14WKO 16-Nov-21 50,00,00,000 10-May-22 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WLS 17-Nov-21 5,00,00,00,000 25-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WME | 22-Nov-21 5,00,00,00,(?00 29-Nov-21 Nit Kctak Mahindra Bank Ltd CRISIL Al+ 7000
INE975FL4WNA 25-Nov-21 25,00,00,000 15-Jul-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INEQIEFLAWPI 03-Dec-21 4,00,00,00,000 10-Dec-21 NI Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WQ7 | 13-Dec-21 6,75,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WQ7 | 13-Dec-21 1,00,00,00,000 20-Dec-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WQ7 | 13-Dec-21 50,00,0C,000 20-Dac-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WRS 13-Dac-21 1,25,00,00,000 02-jun-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WS3 14-Dec-23 2,00,00,00,000 22-Dec-21 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WS3 15-Dec-21 2,00,00,00,000 22-Dec-21 Nil Kotak Mahindra Bank Ltc CRISIL Al+ 7000
INE975F14WS3 15-Dec-21 1,00,00,00,000 22-Dec-21 Nil Kotak Miahindra Bank Lid CRISIL A+ 7000
{NE97SF14WT1 15-Dec-21 2,00,00,00,000 23-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WT1 15-Dec-21 2,75,00,00,000 23-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7S5F1AWLUS 16-Dec-21 1,00,00,00,000 30-Nov-22 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F1AWV7 20-Dec-21 1,85,00,00,000 27-Dec-21 Nit Kotak Mahindra Bank Ltd CRISiL Al+ 7000
INES75F14WNT 20-Dec-21 2,00,00,00,000 27-Dec-21 Nil Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INE975F14VKZ 27-Dec-21 1,00,00,00,000 17-May-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WWS | 29-Dec-21 2,00,00,00,000 03-Jun-22 Nil Kotak Mahindra 8ank [1d CRISIL Al+ 7000
INE9TEF1AWNKD 07-Jan-22 1,75,00,00,000 15-Jun-22 Nl Kotak Mahtndra Bank Ltd CRISH. Al+ 7000
INE975F14WY1 | 20-Jan-22 25,00,00,000 18-Jan-23 Nit Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14WY1 21-Jan-22 50,00,00,000 18-Jan-23 Nil Kotak Mahindra Bank 1.td CRISIL Al+ 7000
iNE97SF14WER 22-Feb-22 75,00,00,000 22-Feb-23 Nil Kotak Mahindra Bank Ltd CRISH. Al+ 7000
INESTSF1AXB7 16-Mar-22 75,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XB7 16-Mar-22 50,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14XAS 16-Mar-22 75,00,00,000 30-May-22 Nit Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES7SF14XC5 25-Mar-22 1,00,00,00,000 05-Dec-22 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XD3 28-Mar-22 1,25,00,00,000 24-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14XB7 28-Mar-22 25,00,00,000 15-Mar-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XB7 28-Mar-22 50,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14%EL 28-Apr-22 1,50,00,00,000 22-Jul-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XF8 27-May-22 1,50,00,00,000 27-Jul-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XG6 28-jun-22 25,00,00,000 28-jun-23 Nil Kotak Mahindra Bank L.td CRISIL Al+ 7000
INE975F14XG6 28-Jun-22 25,00,00,000 28-Jun-23 Wil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14XG6 30-Jun-z22 5,00,00,000 28-lun-23 Nil Katak Mzhindra Bank Ltd CRISIL Al+ 7000
INFO7SFIAXGE 30-Jun-22 25,00,00,000 28-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XH4 25-Aug-22 1,25,00,00,0C0 12-Sep-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X12 26-Aug-22 2,00,00,00,000 05-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XI0 15-5ep-22 3,50,00,00,000 23-S5ep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XI0 16-Sep-22 1,00,00,00,000 23-Sep-22 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14XK8 28-Sep-22 1,50,00,00,000 25-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X16 30-Sep-22 1,00,00,00,000 i5-Dec-22 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XM4 06-0ct-22 2,50,00,00,000 04-May-23 Nt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14XN2 07-Oct-22 2,75,00,00,000 14-Oct-22 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XN2 07-Oct-22 75,00,00,000 14-Oct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X00 02-Nov-22 | 1,50,00,00,0600 10-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INES7SF14XP7 07-Nov-22 | 2,00,00,00,000 15-Nov-22 Nii Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES75F14XP7 07-Nav-22 | 2,00,00,00,000 15-Now-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XP7 07-Nov-22 | 8,00,00,00,000 15-Mov-22 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE975F14XQ5 11-Nov-22 | 4,00,00,00,0600 18-Nov-22 Nit Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE97S5F14XR3 17-Nov-22 | 1,00,00,00,000 03-Apr-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
IME975F14X51 21-Nov-22 | 25,00,00,000 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INES75F14X51 21-Nov-22 | 10,00,00,000 21-Nov-23 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 | 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XM4 | 06-0ct-22 | 2,50,00,00,000 04-May-23 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XN2 07-0ct-22 2,75,04,00,000 14-0¢t-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XN2 07-Oct-22 | 75,00,00,000 14-0ct-22 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X00 02-Nov-22 [ 1,50,00,00,000 10-Nov-22 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9QZ5F14XP7 07-Nov-22 | 8,00,00,00,000 15-Noy-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XF7 07-Nov-22 | 2,00,00,00,000 15-Nov-22 it Kotak Mahindra Bank Ltd CRISH. Al+ 7000
INES75F14XP7 07-Nov-22 | 2,00,00,00,000 15-Nov-22 NH Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XQ5 11-Now-22 | 4,00,00,00,000 18-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XR3 17-Nov-22 | 1,00,00,00,000 03-Apr-23 il Kotak Mahindra Bank Ltd CRiSIL Al+ 7000
INE975F14X51 21-Nov-22 | 50,00,00,000 21-Noy-23 50,00,00,600 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 | 10,00,00,000 21-Nov-23 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X51 21-Nov-22 | 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INES75F14XS1 21-Nov-22 | 25,00,00,000 21-New-23 25,00,00,00¢ Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XT9 02-Pec-22 | 3,50,00,00,000 09-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES75F14XU7 12-Dec-22 | 1,50,00,00,000 12-Jun-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XV5 12-Dec-22 | 25,00,00,000 11-Dec-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14XW3 | 12-Dec-22 | 25,00,00,000 24-Jul-23 25,00,00,000 Kotak Mahindra Bank Lt | cRIsiL Al+ 7000
INE975E14XU7 13-Dec-22 20,00,00,000 12-3un-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X0U7 14-Dec-22 75,00,09,000 12-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 70C0
INE975F14XX1 19-Dec-22 | 1,00,00,00,000 27-iun-23 i Kotak Mahindra Bark Ltd CRISIL Al+ 7000
INES75F14XY9 04-Jan-23 25,00,00,000 27-Sep-23 25,00,90,000 Kotak Mahindra Bank Ltd CRISI. Al+ 7000
iNE975F14XY9 04-Jan-23 15,00,00,000 27-Sep-23 15,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X26 05-Jan-23 1,00,00,00,000 14-Jul-23 1,00,00,00,000 { Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTRF14YAT 06-Jan-23 75,00,00,000 07-Aug-23 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YB5S 17-Feb-23 17,00,00,000 14-Feb-24 17,0C,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y85 22-Feb-23 50,00,00,000 14-Feb-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YBS 23-Feb-23 25,00,00,000 14-Feh-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9YSF14YC3 17-Mar-23 50,00,00,000 15-Mar-24 5C,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,C00 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7600
INE975F14YC3 17-Mar-23 | 25,00,00,000 15-Mar-24 25,00,00,000 Kotak Mahtndra Bank Ltd CRISIL Al+ 7000
INEST5F14YC3 24-Mar-23 50,00,00,00C 15-Mar-24 5G,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YD1 10-Apr-23 75,00,00,000 08-Apr-24 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YD1 11-Apr-23 50,00,00,000 08-Apr-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14YF9 27-Apr-23 4,50,00,00,000 08-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14YES 27-Apr-23 50,00,00,000 08-May-23 Nit Kotak Mahindra Bank |td CRISIL Al+ 7000
INE975F14YF6 08-Jun-23 4,00,00,00,000 15-jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 700C
INES75F14YG4 12-Jun-23 1,50,00,00,000 11-5ep-23 1,50,00,00,000 { Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YH2 19-Jun-23 1,0¢,00,00,000 18-Aug-23 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YI0 27-4un-23 2,25,00,00,000 31-Aug-23 2,25,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14YI8 30-Jun-23 3,00,00,00,000 07-Jul-23 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y)8 30-Jun-23 75,00,00,000 07-tul-23 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000




kot:

Kotak Mahindra Investments

May 26, 2023

BSE Limited, Listing Department,
Phiroze jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financlal Resulis for the quarter and year ended March 31,
2023 of Kotak Mahindra investments Ltd. {“Company”) under Regulation 52 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regutations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Ill of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”}, as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 26, 2023, have
inter-afia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the quarter
and financial year ended March 31, 2023, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors
of the Company, is enclosed herewlth. The said Auditors’ Report contains an unmedified opinion on the Cansolidated and
Standalone Audited Financial Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate Is made in the Audited Financial Results for the quarter and financial year ended March 31, 2023.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

Far Kotak m&ﬂ/nd fa Investments Limited

Rajeev’ Umar
(EVP Legal and Company Secretary)
Encl: as above

KKotak Mahindra Investments Ltd.

CIN U65900MH 1988PLC047986 \ Registered Office:
27BKC, € 27, G Block
3rd Floor, 12 8KC, €12, T+491022 62185320 Bandra Kuda Complex,
G Bock Bandra Kurla Complex F 491022 61215400 Bandra (E}, Mumbal - 400 051,

Bandira {East), Mumbal - 400 051 wiww.kolak,com Malarashtra, Indla.






KALYANIWALLA
& MISTRY LLP

CHARTERESD ACCOUNTAHNTYS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group®) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements/financial

information of the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship
No. with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(il) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of
the Companies Act, 2013 (“the Act™) tead relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered

LLE IN . AAH . 3437
REGISTERED OFEICE @ ESPLANADE HOQUSE, 20, HAZARIMAL SOMANI MARG, FGRY, MUMBAI 400 ool
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Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in atcordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred
to in “Other Matters™ section below, is sufficient and appropriate to provide & basis for our opinion,

Managenient Responsibilities for the Consoliduted Financial Results

This Statement, which is the responsibility of the Holding Company's Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated snnual
finencial statements. The Holding Company’s Board of Directors is responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net profit and other comprehensjve
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies {Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance
with Regulation 52 of the Listing Regulations, The respective Board of Dirsctors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the nssets of the Group and for preventing and
detecting frauds and othet irregularities; selection and application of apptopriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintetance of adequate internal financial controls, that wete operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error. These financial resuits have been used for the purpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies ingluded in the Group
are responsible for assessing the ability of the Group to continue ag a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directots clihet intends to liqguidate the Group or to cease operations, or has no
realistic alternative but to do sa,

The respective Board of Directors of the compantes included in the Group are responsible for oversesing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our ohjectives are o abtain reasonable assurance ahont whether the Statement as a whole is free from
material misstatement, whethet dne to fraud or error, end to issue an auditor’s report that includes our
opinion. Rensonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordatice with BAs will always detoct a material misstatement when it exists, Misstetements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
redsonably be expected to influence the economic decisions of users taken on the basis of the Statement,
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Tdentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive o those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrépresentations, or the override of
internal control.

Obtain .an yndersianding of internal ¢ontrol relevant to the gudit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are algo responsible for expressing our apinion on whether the Holding company has adequate
internal financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are reqoired
'to draw sttention in our auditor’s report to the related disclosures in the Statement or; if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, fiiture events or conditions
may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structive and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and évents in a
manner that achieves fair preseniation,

Obtain sufficient appropriate sudit evidence regarding the financial statement/ financial
information of the entities within the Group to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement of which we are the independent auditors. For the
othier entities inchded in the Statement, which have been audited by other auditors, such other
anditors remain respongible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

We communi¢ate with those charged with govetnance of the Holding Company and such other entities
ingluded in the Statement of which we are the independent anditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficlencies in infernal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevamt
ethical requirements regarding independence, and to communicate with them sll relationships and other
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maiters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Ottier Matters

The Statement includes the audited Financial Resulis of en assoclale company whose
Financial Statements reflect Group’s share of net profit after tax of Rs. 5,577.99lakhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors. The independent audiiors’
reports on financial statements of these entities have been furnished to us and our epinion
on the Statement, in sp far as it relates to the amounts and disclosures included in respect
ofthese entities, is based solely on the report of such auditors and the procedures performed
by us are as stated i paragraph above,

Our opinion on the Statement is not modified with respect to our reliance on the work done
and the reports af the other ayditors and the financial information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W100166
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Roshni R Marfatis
. Partner
M. No.: 106548
UDIN: 2310654BBGUVYNS407
Mumbeai, May 26, 2023.



Kotak Mahindra Investments Limitad
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Website: www.kmil.co.in Telephone: 91 22 62185303

Consolidated Statement of audited Financial Results as at March 31, 2023

Consolidated Statement of Assets and Liabilitias {Rs. In lakhs)
As at As at
:; Particulars March 31, 2023 March 31, 2022
Audited Audited
ASSETS
1 |Financial assels
a} |Cash and cash equivalents 33,347.26 36,964.89
b) |Bank Balance other than cash and ¢ash equivalents 47.08 45,03
¢} |Receivabies
Trade receivables .28 72.87
Other receivables 155.46 214,67
d} |Loans 9,33,638.92 6,66.846.66
a} |lnvestments
Investments accounted for using the equity method 2212447 16,546.48
Others 24311677 2,53,614.50
f) |Cther Financlal assets 224,92 224,19
Sub total 12,32,554.27 9,74,429.29
2 [Non-financial assels
a} |Current Tax assets (Net) 766.78 1,702.42
b} |Property, Plant and Equipment 80.90 87.40
c) |Intangible assels under devalopment 14.93 3.25
d} |Other intangible assels 32.29 192,67
e} [Cther Non-financial assets 101.78 245,12
Sub total 1,006.69 2,230.86
Total Assets 12,33,560.96 9,78,660,15
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial Habilities
a) |Derivative financial instruments 5,801.36 -
b) |Payables
Trade Payablas
Total outstanding dues of creditors other than micro enterprises and small enterprises 380,84 311.07
Other Payablas
Total outstanding dues of creditors other than micto enterprises and small enterprises 1,425,414 1,198.27
c} |Debt Securilies 4,90,668.25 3,93,287.04
d) |Borrowings {Other than Dabl Sscurities) 4,17,296.29 3,03,082.87
e) |Subordinated Liabilittes 20,231.85 20,234.24
Sub total 9,35,884.60 7,18,113.48
2 |Non-Financial liabilities
a} |Current tax liabilittes (Net) 2,699,32 2427.98
b) [Deferred Tax liabilites (Net) 1,763.46 456.77
c} |Provisions 931.20 1,053.28
d) [Other non-financial liabililies 598.08 531.06
Sub total 5,802.04 4,469.10
3 [EQUITY
a) |Equlty Share Capliat 562.26 562.26
b) |Other equity 2,61,112.66 2,53,515.30
Sub total 2,91,674.92 2,54,077.56
Total Liabilities and Equity 12,33,560.96 8,76,660.15
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Consolidated Statement of audited Financial Resulis for the Perlod ended March 31, 2023

Consoclidated Slatement of Profit and Loss

{Rs. In lakhs)

Particulars Year ended
March 31, 2023 March 31, 2022
Audited Auditad
REVENUE FROM OPERATIONS
(i} Pnterest Incomea 88,593.19 79,595.35
(it} [Dividend Income 177.01 204,12
{iit} |Net gain on falr value changes 1,045.72 8,605.06
. |Netgaln on derecognltion of financlal instruments under amortlsed cost {3.61) 110.11
(iv)
category
(v) |Others 548.34 630.70
(!} |Total Revenus from operations 30.460.65 89,145.34
{I} |Clher Income 418,32 286,83
{I1}) {Total Incame {1 + 11} 90,878 .97 B89,431.17
EXPENSES
(i} IFinanca Costs 39,300.51 34 ,682.08
(#y Impalrment on financial inslruments {1,413.18) (5,276.10}
{lil} |Employee Benefits axpenses 3,827.97 3,472.40
() |Depreclation, amerization and impalrment 208.54 221,76
{v} [Other expenses 3.242.47 3,117.80
{iV) |Total expenses 45,166.31 36,218.84
(V) |Profit/{loss) before tax and Share of net profits of Investments
accounted using equity mathod (Il - IV} 45,712.66 53,212.33
vn
Share of nat profits/{loss) of investments accountad using equity methad 5,577.99 1,740.09
(VII) Profit/tioss) before tax{v+Vi) 51,290.65 54,952.42
{Vill} | Tax expense
{1) Current tax 11,611.38 12,471.53
{2) Deferred tax 1,603.69 1,663.70
Total tax expense (1+2) 13,115.07 44,035.23
(IX} [Profitf{loss) for the perlod (VI - Vill} 38,175.58 40,917.19
{X) |Other Comprehansive Incoma
{i} liems that will not be raclassified to profit or less
- Remeasurements of the defined benefit plans 14.00 {38.37)
(i} Income tax refating to ltems 1hat will not be reclassified to profit or loss {3.62) 8.16
Total (A) 10.48 {27.22)
{1) ltams that will be reclassified to profil or loss
- Financial Instruments measured al FVOCI {796.69) (256.55)
{H) Income tax relating to ilems that will be raclassiied to profit or loss 200,51 66,15
Total (B) {596.18) (190.40)
Other comprahensive income (A + B) {585.70) {217.62)
(X)) |Total Comprehensive Income for the period {IX + X) 37,569.88 40,699.57
{Xily |Pald-up equlty share capital {face valua of Rs. 10 por share) 6562.26 562.26
{X#ll) |Earnings per aquity shara [not annuatised):
Basic & Difuted {Rs.) 678.97 T27.73
See geocompanying note o the linanclal resuills
Place : Mumbail
Date : May 26, 2023
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Consolidated Statemant Of Cash Flows For The Year Ended March 31, 2023

{Rs. In lakhs)

Marctt 31, 2023 (Pravious vesr: Rs. 7.21 lakhs}

For thé year anded For the year anded
Particulars March 31st, 2023 March 3ist, 2022
Audited- Audited
Gash Row from aparating ectivities
Profit bafore tax 84,204.65 54,852 42
Adustmants Lo reconcile profil before tax to net cash generated from { {used ) operating
activilles
Ueprecistion, amomization and impairment 208.54 221.76
Ulvideny Receivad {177.01) {204.12)
Profit on Sata ot Proparty, Planl and Equipmant [4.28) {7.08)
Impalrme:nt on financlal nstruments (1413.18} (6,276.10)
Net galry (luss) on financial inelruments al fair valva through profit ar loss {1.042.17} (8.605.08)
{otaresl on Borrawing 39,300,51 34,602.98
Interest on Borrowing paid (33,481,45) [35.413.30)
ESOP Expense T7.48 8,62
Remeasurements of tha defined benefd slans 14.00 (36.37)
Share of Net profils of investmen) accounted under equity method (5.31@8) {4.740,09)
Dabl Inslrumients through Olher Comprehensive Income {798.69) {256.56)
Oparating profil before working taplial changes 40,310.47 38,354.41
Working capital adjustmenls
{increase} / Decrease in Bank Balance ¢thae that cash and cash squlvaloni (2.06) (2.439)
({In¢redse} / Becrease i Laans (2,56,387.80) (40,702.17)
{Inttease) ) Daareass in Recelvables 13313 44116
{Intrease) | Dearpase It Other Financial Assats. (0.08) (0.08)
{Insrease) ) Deoreasi in Othar Non Finarclai Assets 143,33 256.34
Increase f (Decreasa) in Trade paysbles ks {15.37)
Insrease / (Decrease) in other Payaliles 227.14 606,21
Increase / (Decrease) in cther nunfnanclal labililles 67.00 24.88
Increase / (Dotrease) provisions {122,08) {248.54)
{Inctizase) / Decrease in lipamorlized discount +5,887.04 23.228.57
{2,48,984.52) (16,725.11)

Net Gash {used in) ! generalad fram oparalions {2,00,666.18) 21,629,00
tngome {ax pald {net} {10.404:4%) (13,387.41)
Net cash {used in} { generated from oparating aclivities {2,11,070.5%) 0.241,59
Cash flow from investing activitles
Purchass of investmerts 198,71,130.89) (45,33,177.49)
Sala of Investments 28,79,560.17 44,19,218.08
Interest on Invesiments 3,237.54 7.528.04
Furchase of Properly, Plant end Equipment {73.65) (85.58)
Sale of Proparty, Plant and Equipment 14.59 Jg.g1
Dividend on investments L 177.01 20443
Net cash {usoed In)/ ganerated from Investing activilles 11,778.77 [1,06,272.31)
Cash flow from flnancing actlvitles )
Procesds from Debl Securities 230,474 86 2,43,049.26
Repaymsent of Debt Sectrilles {1,40,082.58) {1,16,669.28)
trtercorporate Deposit issued 64,200.00, 20,003.38
Intereorporale Deposit Redeemed 164,200.00) {27.003.38)
Cormmercil Paper issued 5,.18.054.82 72,88,427.96
Commercial Paper Reduamesd {6,01,600,40) (22,57,000,00)
Teim Loans Dreavav{repid) 1,11,831.25 {5,999.90)
Increase/{Dearease) in Bank overdrali{Nel} 71,885.20 {10,500.0%)
Net cash generatedi{usad in) from Financing Activiies 1,95,675.55 1,20,308.1%
Nat Increase! (decrease) In oash and ¢ash equivalents {3,618.24) 22,277.40
Cash any cash equivaienls at the baginning of the year 38,872.40 14,804, 70
Cash and cash aquivalents at the end of the haif yoar 33,353.00 36,972.10
Racancliiation of cash and cash equivalants with the balance sheat
Cash and cash eqlivaients as par dalance shast

Cash on haat

Galances with berks In current aseount 33,354.86 3597210

Chenues, drafts on hand
cash and cash aquivalants as restated as at the half year dnd ! 33,353.00 46,072.10

* Cagh and cash eutivalanla shown in Balance Sheat ig net of ECL provisien of Rs. 650 lakhs es al

1y The above Statament of cash flow hias been prepared undar the ‘Indirect Method as sel oul in Ind AS 7 - 'Statement of cash fow',
N} MNon-cash knancing activily : ESOP from paran) of Rs 7.48 lakh for yesr andad March 31, 2023 (March 31; 2022 - Rs 36.52 lekh)
i) Tha pravious pedod figures heve beea re-grouped, wherever nacassary in odder to conform to this perled presentation.
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Cansolidated Statement of audited Financlal Results as at March 31, 2023

Notes:

1 The consolidated annual financlal resulls bave been prepared in accordance with and comply In all material aspect wilit Indian Accounting
Standards ( Ind As) notlfied under section 133 of Companies Act , 2013 {‘the ACT) read wilh the companies ( Indlan Accounting Slandards)
Rules, 2015 as amanded from time lo Ume and other relavant provisions of tha Act. The consolidaled annual financial statemants, used to
prepare the consolidated financlal resulls, are based on the notified Schadule Il of the Act, as amendad from thme lo fime, for Non-Banking
Financtal Companies that are required to comply with Ind AS.

2 The above consolldsted resulis were raviewed by the Audil Commitles at meeting held on May 25, 2023 and approved and taken on record by
the Board of Directors al held on May 26, 2023, In terms Regulation 52 of the Securities and Exchange Board of India { Listing and other
Disclosure Regulraments) Regulations, 2015,

3 Disclosure in compliance with Regulation 52(4) of Securilies and Exchange Board of India{Listing Obligations and Disclosure Raquirements)
Ragutations, 2015 for the year anded March 31, 2023 Is attached as Annaxurs |,

4 Flgures for the previous periadiygar have bean regroupad wherever necessary o conform {o current perlodiyear presentation.

For Kolak Mahindra Investments Limited

Digitally signed by AMIT BAGRI

A M IT BAG RI Date: 2023.05,26 16:55:40

+05'30'

{Diractar)
Place: Mumbai
Date : May 26, 2023
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Annexure |

Disclosure In compliance with Regulation 52(4) of Securitles and Exchange Board of India(lIsting Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

St No. |Particulars

Ratio

a)  |Debt Equity Ratio*

b}  |Debt Service Coverage Ratio

¢) interest Service Coverage Ratlo
Outstanding Reedemable Preference

d
) Shares{Quantity and value)
) Capfital redemption reserve/ Debenture
redemption reserve
fi  |NetWorth

g)  [Net Profit after Tax

h} Earning pet share

i) Current Ratio

)] Long term debt to working capital ratio
k)  |Bad Debt to account receivable ratio

) Current Liability Ratio

m}  [Total Debt to Total assets*

n} Debtors Turnover

o) Inventory Turnover

p! |Operating Margin{%}*

q}  [Net profit Margin{%}*

r}  |Sector Specific equivalent ratlos such as
(i) Stage lif ratio*

{ii) Provision coverage Ratio*

{iif) LCR Ratio

3,18:1
Not applicable
Not applicable

Not applicable
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve is hot required in
respect of privately placed debentures In tarms of
rule 18{7)(b}ii) of Companies{Share capitat and
debentures) Rules ,2014

Rs. 291,674.92 Lakhs
Rs. 38,175.58 Lakhs
Basic & Diluted - Rs, 678.97
0.98:1

{32.93):1

0%

55,91%

75.25%

Not Applicable

Not Applicable
54.88%
42,01%

1.21%
53.18%
91.61%

*Formula for Computation of Ratlos are as follows -

{1} Debt Equity Ratlo

{il) Total Debt to Total assets
{Ill) Operating Margin

{iv} Net profit Margin
{v)Stage Il ratio

{vl} Provision coverage Ratio

{Debt Securites+Borrowing other than Debt Securities+Subordinate
Liabilities)/(Equity Share Capital+Reserve and Surplus)

{Debt Securites+Borrowing other than Debt Securities+Subordinate
Liabilities)Total assets
(Profit before tax+impalirment on financlal instruments)/Total Income

Profit after tax/Total Incorme
Gross Stage 1l assets/Total Gross advances and credit Substitutes

Impairment loss allowance for Stage 11l/Gross Stage |ll assets
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CHBPTERLED ACCOURTEANTES

Independent Auditor’s Report on Quarterly Standalone Financial Results and Year to Dute Standelone
Financial Results pursusnt to the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results
Qpinion

We have audited the accompanying quarterly and yearly financial results of standalone financial results of Kotak
Mzhindra Investments Limited (hereinafter referred to as *the Company”) for the quarter ended March 31, 2023
and year to date results for the period Aprit 1, 2022 to March 31, 2023, together with notés thereon (*the
Statement®), attached herewith, being submitted by the Company pursuant to the requitement of Regulation 52 of
the Securities and Exchange Board of India (Listing Obligstions and Disclosure Requirements) Regulations, 201 5,

s amended {*Listing Regulations’),

In our opinion and to the best of our information and according to the explanations given. to s, the aforesaid
Statement;

@ is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(i)  gives a true and fair view in conformity with the recognition and measurement principles Iald down in
the applicable Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Compantes
Act, 2013 (“the Act”) read with relevant rules issued thereimder and other accounting principles generally
aecepted in India, of the net profit and other comprehensive income aud other financisl information of
the Company for the quarter ended March 31, 2023 as well a5 year to date results for the period from
April 1, 2022 to March 31, 2023.

Basis for Opinion

We conducted our audit in sccordance with the Standerds on Auditing (8As) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Results section of our report. We are independent of the Compeny in accordance
with the Code. of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Statement under the provisions of the Act und the Rules
thereunder, and we hsve fulfilled our other ethical responsibilities in accordence with these requirements and the
Code of Ethics,

We beliove that the audit evidence obtained by us is sufficient and wppropriate to provide a basis for our opinion,
Management Responsibilities for the Standatone Financial Results

This Statement, which js the responsibility of the Company's Menagement and. approved by the Board of
Directors, has been prepared on the basis of the standalone annual financial stetements. The Company's Board of
Directors is respongible for the preparation and presentation of this Statement that gives a frue and fair view of
the net profit and other comprehensive income and other financial information in accordaitce with the recognition
and measurement principles laid down in Ind AS prescribed under section 133 of the Act read with Companies
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(Indian Acconnting Standards) Rules, 2015, as amended issued thereunder and other sccoimting principles
generally accepted in India and in compliance with Regulation 52 of the Listing Regulations, The Board of
Directors of the Company it responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Compairy and for preventing and detecting frauds and
other irregularities; selection and epplication of appropriate sccounting polivics; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completensss of the accounting records,
relevant to the preparation and pregentation of the Statement that' give a trye and fair view and are free from
tnaterial misstatement, whether due to frand or efror.

In preparing the Statement; the Board of Directors of the Comipany are responsible for assessing the ability of the
Company to confinue as 2 going concern, disclosing, as epplicable, matters related to going concern and using the
going concern basls of accounting unless the Bowrd of Directors either intends to liquidate the Company or {0
cease operations, or has no realistic lternative but to do so,

The Board of Directors of the Company is responsible for oversecing the financial reporting process of the
Company.

Auditor's Responzibilities for the Audit of the Standalvne Finsnciul Resnits

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is fres from material
misstatement, whether due to fraud or ervor, and to issue an auditor’s report that includes our opinion, Reasoniable
assurance is a high level of assurance but is not & guarantee thet an andit conducied in accordance with SAs will
always detect 2 material misstatement when i exists, Misstatements can arise from frand or error and are
considered material if, individually or in the aggregais, they could reasonably be expected to influence the
cconontic decisions of users taken on the basis of the Stetement.

As parl of an eudit it accorddhce with SAs, we exercise professions] judpment and maintain professional
skepticism throughout the audit. We also:

v Identify and asgess the risks of material misstatement of the Statement, whether dus to fraud or error,
design and perform audit procedures responsive to those risks, and obtain mudit evidence that is sufficient
and appropriate to provide a basis for our opinion, The risk of not detecting a material misstatement-
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
{ntentional omissions, misreprésentations, or the override of internal conirol,

»  QObtain an uderstanding of itternal control relevait to the auditin order W desigt audit ptocedures that
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we sre also responsible for
expressing our opinion on whether the Company has adequate internal financial conitols with reference
to standalone finencial statemenis in place and the operating effectiveness of such controls,

¢ BEvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related dizclosures made by the Board of Directars.

»  Conchude on the appropriateness of the Board of Directors’ uge of the poing concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists relafed to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concera.
If we conclude that a material wogertainly exists, we are required to draw aftention in out guditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion,
Owr conclusions are based on the audit evidence obtained wp to the date of otr suditot”s report. However,
future events or conditions may cause the Company to cease to continug as a going concern,



HalvYaM WAlLA
BoRisiRy LLe

»  Evaluate the overall presentation, sirycture and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and tming of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our andit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all retationships and other matters that may
reasongbly be thought to bear on our independence, and where applicable, related safeguards,

Othor Matters

The Statement include the results for the querter ended March 31, 2023, being the balancing figure betwesn
the audited figures in respect of the full finencial year and the published tnandited year to date Ggures up
to the third quarter ended December 31, 2022, prepared in accordance with the recognition and
measurement principled laid down in accordance with Ind AS 34 “Interim Financial Reporting” which
were subject to limited review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firmm Registration No. 104607W/W100166

Roshni Rayomand W"‘"“
Roshni R, Marfatia
Pariner
M. No.: 106548

UDIN: 23106548BGUVYMS000
Mumbai, May 26, 2023.
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Statement of Standalone Audited Financlal Results ns at March 31, 2023

Statement of Standalone Assets and Liabliitles

(P (s Do,

As at As at
:;‘_ Particulars March 3, 2023 March 31, 2022
Audited Audited
ASSETS
1 {Financial assets
a) {Gash and cash aquivalents 33,347,386 36,864.89
by |Bank Balance other than cash and cash equivalents 47.09 45.03
¢} |Recelvables
Trade recelvables 0.28 72.87
Other receivables 155.48 214.67
d) |Loans 9,33,538.92 6,66,846,66
&) |Investments 2,49,218.27 2,59,615.00
f) [Other Financial assets 22492 224,19
Sub total 12,16,530,30 9,63,983,31
2 |Non-financial assets
8) [Current Tex assets {Net) 766.78 1,702.42
b) |Deferred Tax assals (Net) 2,246,779 2,149.62
c) |Propery, Piant and Equipment 90,90 87.40
d) Hinlangible assets under development 14.93 3.28
e} |Cther intanglble assets 32,29 192.87
f) |Other Non-financlal assets 101,79 245.12
Sub total 3,253.48 4,380.48
Total Assats 12,19,783,78 0,68,163.79
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial ltabllities
a) |Derivalive financial inslrumentls 5,891.36 -
b) |Payables
{I) Trade Payables
{1} Total outstanding dues of micro enterprises and small enterprises - -
(it} Total outstanding dues of creditors other than micro enterprises and small enlerprises 380.84 314.07
{1y Cther Payables
{1} Totat outstanding dues of mltro enlerprises and small enterprises - -
{i1) Total outstanding dues of creditors other than rrcro enterprises and smalf enterprises 1,425.41 1,198.27
c} |Debl Securities 4,90,668.26 3,83,287.04
d} |Borrowings (Other than Debt Securities) 4,17,296,29 3,03,082.87
e) |Subordinated Liabililes 20,231.85 20,234.24
Sub total 9,35,894.00 7.18,113.49
2 [Non-Financlai lfablilties
a} [Current lax liabllilles {Nel) 2,699.32 2427.98
b} [Provislons 8931.20 1,063.29
¢} [Other non-financial llabllilles 598,06 631.06
Sub total 4,228 58 4,012.33
3 [EQUiTY
a} [Equity Shage Capital 562.28 662.26
b} [Other equity 2,79,098.94 2,45.675.71
Sub total 2,79,661,20 2,46,237.97
Total Liabllitles and Equity 12,19,783.78 9,608,363.79
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Statement of Standalone Audlted Financlal Resulle for the Perfod ended March 34, 2023

Siatemant of Standaione Profit and Loss {Rs. In lakhs)
Partloulara Quartor andod Year endad
March 31, 2023 Decambor 31, 2022 March 31, 2022 March 31, 2023 March 31, 2022
Rafor Note 8 Uinaudited Rafer Note § Auditad Audited
REVENUE FROM QPERATIONS
{1} [linterest incoma 26,968.97 22018.25 21.021.42 #8,593.18 78,695.36
{ii} [Dividend Incoma 32.56 59.62 103.68 17701 204.12
{i}) [Net qaln on fair value changss (272.58) 37,60 1,303.67 1,646.72 B8,605.06
Nat gain on derecognilion of inancial instruments under amortised cost (3.61) “ 81.31 (361} 1014
) category
{¥} {Othars 351.07 116.02 282.47 648.34 $30.70
{ |Tolal Revonue from oparatlons 27,078.40 22510.68 22,792,356 90,480.65 89,145,34
{10 |Othar incoma B8.70 66.11 73.36 418.32 285.63
(I§) [Total Incoma {1 + H} 27,185.10 22,5768.70 22.885.71 90,878.97 £9.431.17
EXPENSES
{1} [Financo Costs 12,762.92 10,282.76 8,70841 39,300.81 24,682,96
{1y {impalment on fnancial insfrumants (2,815.32) {270.87) {6,202.94) {1,413.18) (5,276.10)
{li} JEmploysa Benohls axpanses B863.84 1013.23 a78.91 3,827 97 3.472.40
{iv} [Dapreclation, amorizallon and impalmeal 49.28 61.62 57.06 208.54 221.76
v} |Olher expenses 802,55 475.62 631.94 324247 311780
(V) |Total expensos 141,763.07 11,862.35 5,073.38 45,168,31 a6,218.64
(V} |Profit/{loss) batora tax (il - IV} 15,402,03 10,613.35 11,192.33 45,712,668 63,212.23
{VI} [Tex oxponee
{1} Current {ax 3,352.25 3,356.24 348421 11611.38 12,471.63
{2) Deferred lax 516.56 {564.52) 1,395,317 59.83 112676
Total {ax axpansa (1+2) 3,868.81 2,191,72 4,540,58 11,711.24 13,597,28
Vil {Profitfiioas) for the parlad (V - Vi) 44.633.22 7.821.63 13,242.75 34,001.45 39,615.08
(il fthor Comprahenslve Income
{1) llems that will nol ba raclassified to profil or loss
~ Remeasuraments of the defined baneft plans {43.56) 4227 (33.39} 14.00 {36.37}
{#) Income lax relating to items that will not ba reclassiiad to profil or loss 1097 {10.84) 840 (3.52) 9.15
Folal (A) {32.59) 31.83 (24.99) 10.48 {27.22)
{1} ltems that witl be reclassified to profit or foss
- Firancial Instruments measured al FVOCE 231.94 511.71 8162 (796.69) (266.55)
{li) Income 1ax refating to llems that will be reclassified to profil or loss {64.39) {128.78) {21.45) 20051 88.18
Total {8) 173.58 382.93 10.67 {696.18} {180.40)
Giher comprehensive Income (A + B) 140.97 414,58 45.08 {685.70) {217,862}
{iX) |Tolal Comprahensive Income for the pariad (VIE + VI 11,674.10 §,236.19 13,287.83 3341575 39,997.43
(X} |Pald-up equity share capitai {face value of Rs. 10 par share) 562,28 562.26 §62.26 562,26 562.268
{X)} [Earnings per equity share”
Baslc & Pluted (Rs.} 205,42 130.11 235,53 604.73 104.57
Soe accompenylng nole o the financlal resulis

* numbars arg pol snnuefizad for quarer ended March 31, 2023, Decamber 31, 2022 and March 31, 2022,

Piaco : Mumbai

Data :

May 26, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : 278KC, € 27, G Block, Bandra Kurla Complex, Bandra { £ ), Mumbal - 400 051

CIN ! UGS900MH1988PLC047986
Website: iww.kmll.codn  Telephone: 91 22 621853038
%tatement of Standalone Cash Flows for the year Ended March 31, 2023

{Rs. In lakhs)

For the year entiad For the year ended
Particulass March 31, 2023 March 31, 2022
Audited Auditad

Cash flow frem operating activities
Profit before tax 45,712,66 §3,212.33
Adjustments ta recancite profit before tax ta net cash generated from [ {used In} eperating
activitles
Deprectation, amartization and impatnnant 208,54 221,76
Dividend Reteived {i77.01} [204.12)
Profit an Sale of Property, Plant and Equipment (4.28) {7.08)
impafrment on finantial instruments {1,413.18] (5,276,10)
Net galn/ {loss) on Ananclal instréments at fair valte through profit or loss {1,042,11) {8.605.06)
{nterest on Borrowing 39,300,51 34,682.98
{niterest on Borrowing pald {33,491.45] (35,413.30}
ESOP Expense 748 36,52
Remeasurements of the defined benefit plans 14.00 {36.37}
Debt Instruments through Qther Comprehensive Incarne {796.69} {456.55)
Operating profit before working caplitai changes 48,318.47 18,354.11
Worklag tapital adjustments
{increase) / Decrease in Bank Balance other than cash and cash equlvalent {2.08) {2.13)
{Increase) / Decrease in Luans {2,65,387.80) {40,782.17]
{hcrease) / Decrease in Receivables 133.13 441,16
{Increase) / Decrease in Other Finantial Assets {0,08) {0.06}
fincrease) / Decrease In Other Non Financlal Assets 143.33 25.34
Increase / (Decrease) in Trade payables 89.77 (15.37)
Increase / (Decrease) in other Payables 227,14 606,21
{ncreasa [ {Dacréase) in other non-financial abllities 67.00 24.88
Increase / (Decrease) provislons {12209 (245.54)
{increasa) / becrease in unamortized discount 15,887,04 23,226,57

' (2,48,984.62} (16,725,11)
Net Cash {used In) / generated from operations (2,00,666,15) 21,629.00
(ncome tax pald (net) {10,404,41) {13,387.41)
Net cash {used in) / generated from pperating activities {2,11,070.56) 8,241,59
Cash flow from investing activities
Purchase of investments |38,71,138.89} {45,33,177.89)
Sale of ifwestients 38,73,560,17 44,19,219,0%
{nterest an Investments 3,237.54 7,528.03
Purchase of Praperty, Plant and Equipment |73.65} (85.58}
Sale of Property, Plant 2nd Equipment 14 59. 309
Cividend on Ivestments 177.01 204.13.
et cash {used in) / genterated fram ifvesting dctvites 11,776, 77 {1,06,272,31}
Cash flow from fingncing activitles
Proceeds from Debt Securities 2,30,474 96 2,43,049.36
Repayment of Debt Securities {1,10,082.68) (1,45,669.29)
Intercorparate Deposit issued £9,200.00 19,003.36
Inlercorf:aratg Peposlt Redeemed {84,200.00} (27,603,36}
Commercial Paper issued 5,18,056.82 22,68,427.96
Commetcial Paper Redeemed {6,01,500.00) {22,57,000,00)
Term Loans Drawn/{repatd) 1,11,831.25 {9,999.90)
Increasef{Decrease) in Bank overdraft{Ney) 71,895.20 110,500.01)
Net cash generated/(used in] from Financing Activites 1,95,675,55% 1,20,308,12

Continued




KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standalone Cash Flows for the year Ended March 31, 2023 {Continued)

Far the year ended for the year ended
Particulass March 31, 2023 March 81, 2022
Audited Audited

Net increase/ {decrease) in cash and cash equivalents (3,618.24} 12,277.40
Cash and cash equivalents at the beginalng of the year 36,972.10 14;694,70
Cash and cash equivalents at the end of the year 33,353.86 36,972.10
Reconcliiation of cash and cash aguivalents with the batance shieet
Cash and cash equivalents as per balance sheet

Cash on hand

Balances with Yanks i current account 33,353.46 36,972.10

Cheques, drafts op hand - -
Cash and cash equivalents as restated as at the year end * 33,353.86 36,872,180

* Cash and cash equivalents shown in Balance Sheet {s nat of ECL proviston of Ps. 6.50 lakhs as
at March 31, 2023 {Previous veat: Rs. 7.21 lakhs)

1} The above Statement of cash flaw has been prepared under the Yindirect Method' as set out 1n ind AS 7 - ‘Statement of cash Tlow',
{1} Nan-cash financing activity : £507 from parent of Rs 7.48 lakh for year ended March 31, 2023 {March 31, 2022 - Rs 36.52 lakh)
HF) The previous period figures have been re-grouped, wherever necessary In arder to conferm to this perlod presentation,




Kotak Mahindra Investments Limited

Regd.Offies : 27TBKC, © 27, G Block, Bandra Kurla Complax, 8andra ( E ), Mumbaf - 400 051
CIN | UB5900MH 1588RLCO47986

Websile: www.kmil.codn Telephons! 91 22 62185303

Statement of Standalone Audited Financlal Results as at March 31, 2023

Notes:

1

The standalona financiat results have been prepafed In accordance with Indlan Accounting Standards (lnd AST) nolified under the Companles
{indian Accolnting Standards) Rules, 2015 as amendid by the Companies {Indian Accounting Stardards) Rules, 2016 read with the relevant rules
Issued thersunder and olher accounting principles generally accepted n india, Any application guidance/¢lerfication/directions issuad by tha
Ruaserva Bank of india or alher reguiators are implamented as and whea lhay are [ssued/applicable.

The shove slandalana restlls were reviswed by the Aldil Commiltes al meeting hold on May 25, 2023 and appravad and taken on record by the
Board of Direclors el meelings held on May 26, 2023.The slandelone resvits for the year ended March 31, 2023 have been raviewed by tha
Statutory Auditors of the Company,

Disclosure In compllance with Ragutation 52(4} of Seadrilies and Exghanga Board of india (Listing Dbligalions and Disclosure Requirements)
Ragulallons, 2015 for the year ended March 31, 2023 is slitached as Annexure |.

These standalone financlal resuits have been preparad in aceordance with the requirement of Regulation 52 of the SEBI (Listing Obligalions and
Disclosurs Requiremants) Regulalions, 2016, as amended from tima to me,

The securily covar sestificate as per Ragulation 54{3) of Securilfes and Exchange Board of Indla (Listing Gbligalions and Disclosure Requleaments)
Regulatlons, 2015 is attached as Annexure It

The figures for the quanter ended Maroh 31, 2023 and March 34, 2022 are the balancing figure hetwesn the audited figures In respect of the fult
financlal year and the published year to dats unaudlied figures up to lha and of third quarer ended Dacember 31, 20622 and Dasembar 31, 2021
respectlvely, prepared in accardance willy the recognition and measurement principles fald down In accordance with Ind AS 34 “Iplerim Financlat
Raporiing”.

There has bean no malarial change In the accounling pollcies adoplad during the year endad March 31, 2023 for the Standalone Flnanclal Results
as compared lo those followed s the Slandalone Financial Stalements for the year erded March 31, 2022,

Flaures for (e previous perlod/year heve bean ragroupad wherever necessary lo conform lo curran) pedod/year prasentation.

Far Kolak Mahindra Invasimenls Limitad
DIty signast try AMIT

AMIT BAGRI Gaszo2s056 tss700
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Place : Mumibal Amit Bagel
Date ! May 26, 2023 Managing Director

Claitally signed by Roshni Rayomand
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Annexure |

Disclosure in compliance with Regulation 52{4) of Securities and Exchange Board of India(Listing Obligations and Disclosure
Requlrements) Regulations, 2015 for the year ended March 31, 2023

SrNo, |Particwlars

Ratio

a)  |Debt Equity Ratio*

b}  |Debt Service Coverage Ratio

¢} linterest Service Coverage Ratlo
Quistanding Reedemable Preference
Shares{Quantity and value)

Capital redemption reserve/ Debenture

e)
redemption reserve

f) Net Worth

[43] Net Profit after Tax

h}  |Earning per share

) Current Ratio

1} Long term debt to working capital ratio
k) Bad Debt to account receivable ratio

1} Current Liability Ratio

m}  {Total Debt to Total assets*

n} Debtors Turnover

o} linventory Turnover

p)  |Operating Margin{%)*

1) Net profit Margin{%})*

1} |Sector Specific equivalent ratlos such as
(i) Stage i ratio*

{ii) Provision coverage Ratio*

{iii) LCR Ratio

{iv) CRAR

3.32:1
Not applicable
Not applicable

Nil
Caplital redemption reserve: Rs, 1,603.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures ih terms of
rule 18(7){b}){ii} of Companies{Share capital and
debentures) Rules ,2014

Rs, 279.661,20 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diluted - Rs, 604.73
0.98:1

(32.93):1

0%

55.91%

76.10%

Not Applicable

Not Applicable
48.75%

37.41%

1.21%

53.18%
91.61%
28.61%

*Formula for Computation of Ratios are as follows -

(i) Debt Equity Ratio

(it} Total Debt to Total assets
{ili) Gperating Margin

{iv) Net proiit Margin
{v) Stage | ratio

{vi) Pravision coverage Ratio

(Debt Securites+Borrowing other than Debt Securilies+Subordinale
Liabilities)/(Equity Share Capital+Reserve and Surplus)

(Debt Securites+Borrowing other than Debt Securilies+Subordinate
Liabililies)/Total assets
{Profil before tax+Impairment on financial instruments)Total Income

Profit after tax/Total Income
Gross Stage [l assetsfTolal Gross advances and credit Substitutes

Impairment loss allowance for Stage NI/Gross Slage Hi} assets
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KALYANITWALLA
& MISTRY LLP

"CHARTERED AGCCOUNTANTS

Independent Audltor’s Report on the Armnal Yenr to Date Consolidated Finoneial Resuita pursaant to
the Regulation 52 of the SEBY (Idsting Obligatlous and Disclosure Requivemonts) Rogulations, 2015

To the Board of Divectors
Wotnl Mahindra Investments Timited

Report on the Audit of Consolidated Fiancinl Resulls

Opigion

We have nudifed the sccompanying Statement of Consofidated Rloancial Resulls of Katale Mahindra
Tnvestments Limited (hereinafier referred to ag the ‘Helding Company’) and lta assaciate Company (Molding
Company nnd i assoclate compaiy togothes referred to as ‘the Group®) for the year ended March 31, 2022,
(‘the Staloment’) altached herewith, belitg subnzltted by the Holding Company putsuant to the requirement of
Regulation 52 of the Seourities and Bxchnnge Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2013, as amonded (‘Listing Regulations"). ‘

1a our opindon and to the best of our nformation and according to the explanations given to us and based on
the consideration of reports of other auditars on separate sudited financial statements/financial Information of
the nssaciate company the aforesaid Siatements

(1)  Includes the annual financial results of the following entity

Sy, Name of the Tntlty TRelatlonship with the
N, ‘ Holdiug Company
I (| Phosnix ARC Private Limited Assosiate Company

(i) s presonted in accordatice with the requitements of Regulation 52 of the Listing Regulatians in this
repard; and

(i) gives a truo and fair view in conformity with the recognition and messurement princlples laid down in
the apploable Indlan Accountlng Standards (“Ind AS") presotlbed under Seotion 133 of the Companies
Aok, 2013 (“ths Aot™) read relevant rules thevaunder and other accounting principles generally necepted
In India, of the net profit and ather comprohiensive income and other finaneial information of the Grot
for the year ended Mareh 31, 2022,

Baalg for Opinion
Wa conducted our audit in nccordance with the Standads ot Auditing (SAs) speoified wder seetion 143(1 )]

of the Act. Ouy responsibliities under those Standardy are fusther described In the Auditor’s Responsibilities
for the Audit of the Consolidnted Financinl Resulls section of out report, We are independent of the Group [n

,T:.w}.\/ LEP AN : AAH - 1437
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aocordance with the Code of Etliles issusd by the Institute of Chartered Accountants of Tndba together with the
sthiont requiraments that are relevant to our audit of the consolidated financial results undes the provisions of
the Act and the Rules thereunder, and we have fulfilied our other etiiical responsibitities in acoordance with
these requiroments and the Code of Hililcs.

We belleve that the audit evidence obtaibed by us and other auditars Iis terings of tholr reports referred to in
“Other Matlers” section bolow, is suffiolent and apptopriate to provide i basis fot our opinion,

Managowment Responsibilitles for the Consolidated Tinanetal Rosut{y

This Statement, which is the rosponstbility of the Holding Company’s Managsment and upproved by the
Holding Company’s Board of Directors, has besn prepared on the basls of the consolidated annual financial
slatements, The Holding Company's Board of Direotors Is responsible for the preparation and presentation of
this Statement that gives a true and fale view of the net profit and other comprehensive Income and other
ftnancial Information of the Group ln secordance with the Indian Acoounting Standards prescribed under
Section §33 of the Ast rend with Companies (Indias Accounttng Stavdards) Rules, 2015, a3 amended and
othor accounting principles generatly accepled in Indin and in compllance with Regulation 52 of the Listing
Regulutions. The respootive Board of Direstors of the compatles noluded . the Group ate responsible for
malntenancs of adequate acconnting records In accordance with the provisions of the Act for safeguarding of
the assets of (e Group and for preventing and detecting Frauds and other frveguiadties; selection and
applisation of approprinte accounting policles; maldog judgments and estinates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financiul controls, that were
operating effectively for ensuring accuracy and completenoss of the accounting records, relovant to lhe
propatation wnd presentation of the respective financial results that give a teae and falr view and ave free from
‘material misstatement, whether dus (o fraud or error, These finnucial resulty have been used for the purpose of
proparation of the Statement by the Directots of the Flolding Compairy, as aforesaid,

I proparing the Statement, the respective Board of Directots of i compantes {neluded in the Group are
responsible for assesslng the ability of the Group fo continue s a golng concern, disclasing, as applieable,
fatters related to goling concern and using the going concern basis of accounting unless the respective Board
of Directors either lntonds to Liquidate the Group or to cense operations, o hng no realistic alternatlve but to
tfo so,

The regpective Board of Directors of the companies Ineluded in the Group are responsible for oversesing the
finanoisl reporting process of the Group,

Auditor’s Responsibilities for (he Andit of the Consolidnted Financini Results

Our objectivey are to obtaln rensonable assurance about whether the Statement as o whole Is free from
malerial misstatement, whether due to fraud or error, and to lssue an auditor's report that includes our
optalon. Reasonable sssurance iy & high level of assuianes, but is not a guarantes that an andit couducted In
aceardapce with SAs wil always detect a materfal misstatement when it exlsts. Mlsstatements oan avise flom
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Annexure H

Disclosure In comnplianas with Regulatten 52{4) of Seouritley and Exchange Board of Indla{listing Obllgations and
Diselosure Requiramenis) Ragulntions, 2018 for the yoar endad March 34, 2622

St No,__[Particulars Rallo
a)  [Cmiked -
b}  [Cmiitad -
o) |Debl Eqully Ralfe* 2,911
dy Omifled -
8} {Omltlad -
Iy |Debl Service Covaruge Ralle Mot applleabls
g}  |'niorast Sarvina Coverage Ratlo Mot applicable
Quistanding Resdomalile Praferance
m Shares{Quantlly and vaius) Not applloable
Dohardure rademplion reserve is nol
raduired in respeol of privadsly placed
i} |Debenlure redompiion reseive debantures b ferme of rute 14(7){B)(0 of
Companies{Share capilal and
debentures} Rules ,2014
¥ |NetWarlh Rs, 246,237.97 Lakhs
k)  [Nel Profll aftar Tax Ra. 39,818,006 Lakhs
) |Earning per share Basle & Dituted « Re, 704,57
m)  fOurrend Ratlo 1.08:1
1) [Lohg tetm debi lo worklng capitat ratio 2,081
0} {Bad Debi lo account recolvabie rallo 0%
p)  [Curent Uablity Ratlo 80,44%
o) jTolal Dabt to Tolyl asgels* 74.00%
1} tDeblors Turnover Nal Applicable
6} finvanlory Tomover Not Applicakle
b [Operaling Morghn (%) 53.60%
uj Mt profi Margn(%ey 44.30%
vy  |Seslor Spealflc equivalent ratios such ag
(1} Stage M rotio* 1.24%
(I Provision coverage Ralle* 66.,63%
(I LCR Rallo 84,58%
‘Fotiulla for Computation of Retlos are ds follaws
(i} Do Equity Raflo {Drabt Sacuriles+Borrowlng olher than Debt
Sacurillas+Suberdinale Llablitles)i{Eqully Share
Oapllal+Regerye and Surplus)
(il) Tatal Dabt lo Tolat assels {Dabl BestillestBorrowing othar than Dabt

(i} Qperaling Margin

(i) Net prefil Margin
{viStage IH ratlo

{vl) Provislon covarage Rutio

Sacurlifes+Bubordinato Liabililes)Tolal nssels

(Profil belore laxHimpaliment on financlad Inelrumante)Total
Income

Profit aller LaxTolal Invome

Grosa Slwge Wl assele/Tolel Gross advances and credll
Bubstliutas

Impalrment [oss allowance for Slage HYGross Slage | asaels
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fiaud or ettor and are considered mnterlal if, individually or in the aggregate, they could teasonably be
expected to lufluence the economlo decislons of users taleon on the bugls of the Statement,

As part of an audit In accatdance with SAs, we exesoise professional Judgment and maintain professional
glepticisiis tivoughout the audit. Wo also!

o Idontify and assess the #lsks of matetlal misstatenient of the Statement, whether due to fraud or eivor,
design and porform audlt procedures rosponsive to those tisks, and obtaln audit evidence that is
sufficient and nppropiate to provide o basls for ow oplitlon, The visk of aot detocting a matorial
misstatement resulting from fraud is higher than for one resulting from etror, as raud may volve
collusion, forgory, intentlonal omissions, misrepresentations, of the override of Internnl contral,

o Obtain an wnderstanding of internal control velovant to the audit in order to design audi{ procedtes
that are sppropiate in the circumatances. Under Section 143(3} (i) of the Act, wo nre aiso responsible
for expressing our opinion on whether the Holding company has adequate internad Tinanelal controls
with reference to consolidated financiat statements tn place and the operating effectiveness of such
cahlrols.

« Bvaluate the appropriatenoss of gocounting policles tsed and the reasonableness of aceounting
estimates and related disclosures made by the Board of Direotors,

o Conclude on the approprintonoss of the Board of Ditectors use of the going concern basls of
accountlng and, bused on the mdit evidencs obtained, whether a materlal uncertalnty exists rolated to
ovents ot conditions that may cast significant doubt on the abllity of the Group to continue as & gaing
colicern, If we conclude thut a materlal unsertainty exfsls, we nre regulred to draw alfention in our
auditor’s veport to the related disclosures In the Statement or, if such diselosures ate inadequate, to
modify our opinion, Our concluslons ate bused on the mdit evidence obfained up to the date of our
audior's report, However, future svents of conditions may cause the Group o cease to contiiue as a
waing cohcern,

«  Evaluate the averall presentation, struotuve and content of the Statement, Including the dlsclosures,
and whether the Statement represent the underlydag leansactions and events in o manner that achieves
fair presentation,

e Obtain sufficient appropriate audit evidence rogaiding the financlal statement/ financial nformation
of the entities within the Group to express an opinion on the Statement. We are responsible for the
divection, supervision and performance of the audit of financial Informatlon of such entities (ncluded
i the Statemant of which we are the Independent auditors, For the other entitles Included in the
Stafement, which have beon audited by othor auditors, such other awditors remain regpangible for the
direction, supervision and perforinance of the audils earrled oul by them, We remaln solely
respansible for our audit epinion,

We communicate with those churged wlth governance of the Holding Company and sueb other entitios
ineludad In the Statament of wileh we are the independent auditors regnrding, among othsr matteis, the
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planned scope and tining of the audit and signifioant nudit findings, inchiding any slgntficant deficlencies tn
Internal contral that we identify during our audit. '

We also provide thoge charged with governanco with a statement {lut wo havo complied with relevant ethical
requirements regardlng independence, aud lo comtbusicnte with them al] relationslilps and other mattors that
Inay veagonubly be thought to bear on vup independetsce, sud where applioable, rolated safeguards,

Other Matters

L. The Statement includes the audited Finaneial Results of an assaclate sonpaiy whose Flaancial
Statements refipot Group®s shate of net profit after tax of Rs. 1302.13 lakhs for the periad from
Aprll 1, 2021 to Maceh 31, 2022, as sonsidered i1 the Statement, which have been nudlted by
their respeotive independent auditors, The indepeadent anditors® teporls on fnanclal statements
of theso entities have been furiished to ws and our opindon on the Statement, in so far as 1 vefafos
to the amounts and disclosures ineluded in respect of these entities, [s based solely on he repor(
of such anditors and the provedures parformed by us are as stated 1n paragraph above,

Our opinion on the Statement Is not wodified with respect to our raliance on the wotle done and
the reposts of the other auditors and the finnnclal Information certified by the Bomd of Ditectors.

2. The Consolidated financinl statoments of the Coitipany for the yoar ended Mareh 31, 2021, were
auditad by erstwhile auditor whose audit report dated May 18, 2021, expressed an unod!fled
opinion on those annyal financial statements, -

For KALYANIWALLA & MISTRY LLP
Charlered Accountants
Firm Registration No, 164607 W/W 100166

Roshni R, Marfatia
Parther
M, No.: 106548

UDIN: 22 {06548 AJKI'Y N9 173
Mubai, May 23, 2022,




Halal Mahinta ventinents Limited
Regd.Olfian : 27BIGC, © 27, ¢ Bleck, Bandea Kurdn Gomplex, Bandra { B ), Muntpal - AGG 061 .
CIN £ UBESDEMH1960PL0047086
Wabslia woarlanllcodn Telophona: 81 22 52106303
Gonaotidater Staloatani of atedlted Financial Resuits ns at NMarch 34, 2022
Aunaolldalad Slatamerd of Asoots and Linhilltlvg |R8, 1is falhs)
_ Aot A9l
o Porliciars Marcl: 34, 2022 March 34, 2021
' Audiled Audied
ABBETS
1 [Flnaneiil asanls
ay |Onash und cagh equivalents 36,964,089 14,604,838
b) Bani Delancs olher (han cash and cash aquivclents 48.08 42,00
q) |Receivablet
Tradg racalvables n.e7 122,86
Olher reysivablos ‘ #d.e? 594, i1
dy jLoans R 86G,046.60 B890,983.47
a) [lnvesiments !
Investments accotintad far using the oquity ninthad 16,846,406 14,008,3%
Othets , 263,614,680 140,521.60
}  [Qlher Fnanciol asaats 224,18 221,99
Sl Lolat o4, 420,20 70b,088,72
2 |Ron-fnanctal assuly
a) [Grrrent Tax astols (Mot) 1,702,42 159702
1) |Pelamad Tax asaels {Nal) - 1,001,869
v} |Propery, Plant and Equipment . 87,40 te1.46
d} |Intangihle pesots under davelopmanl 3,26 4,30
a) 10lharintanglite aeaats 182,67 320,00
fy {Other Non-manalal aasals . 246,12 270,46
Sui tolak ¥,230,00 2100
Tolat Assels 176,800,10 793,257,008
LEABILIFIES AND EQUITY
LEABILITIES
1 |Financlal labiiios
a} IDorlvatlva Mnabiclal Inalrumanis . 1,524.26
b} {Puyablas
‘frade Payables
Tatw! alslandlig dues of crediiors olver than micro anterprlgses and emall enterprises a1,07 26,44
Olhar Peyables
Yatal culslending ditan of oraditose olher than nfero onterpises and amall ontarprisos 1,100,27 $R2,06
o} {Dabl Securitlas A89,207.04 265,142,06
4} IBorrowings {Othar than Dalt Securllles) 303,002,567 294,022,499
o |Subnrdinaled Liabliies 20,244,24 20,268,872
Sub total T16,113.49 B4, 047,34
2 |Mon-Finanalat hublililes
g} |ourrant lax Yabillles (Net) ’ 2,427.88 8,160.28
b} |Daferted Tax liabiliies {Nol) 456,77 .
¢ {provislons g 1.063.29 4,302,83
d} 0ther nondinancial fobiilias G31.06 606,10
Sul) belal 4,409.10 4,008,27
5 [EQUITY
&) |Eqully Shara Capltal BG2,28 B62,06
by jQthor aqulty 203516307 212.779.21
S Lofa} 26407768 219,341.47
Total Lighllilies ant Equily §76,680,18 783,267,08
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Rond.Cillcs ; 27BKC, ¢ 27, @ Black, Bandra 1<urls Gomplox, Sentra { £ }, Munba) - 400 041
GiN : UsBpaoMH 1800/2LCo4 7yag :

Wobsile: vinwkiallann - Tofophiona; 91 22 02486904

Satteoildatod Statationt of audited Financisl Rostille for the Forigd andod Marals 31, 2621

Qousvlidated Stulement of Prolll npid Lons (Be. i Inklis)
Parloutars Your oitocd
Maroh 21, 20%2 Marols 81, 2021
Asiltind PN
REVENUH FRGM OBERATIONS
(l} tnlarast Inserny 79,508.86 70,044 .40
(M) iDivkland Jncotne 04,12 B
() [Faws and sommisslon [neoma - s |
{v) |Not gatn an falr value changas 8,800,056 1,213.66
) Mat gali un derecayiiion of #annels Mstonnonis uager amiorlsnd nost HoH -
calagory
v} {0thors : 030,78 28,10
() [Tatal Rovanuan frans aporations 0D, 148,34 7681407
{1} [Other Ineomo 260,83 214,68
(1} fretat toowe §f + 1) 09, 437.37 T0,420.7d
BXPENSES
() |Finares Gnels 4,002,008 02,647.40
(i) jimpelunont en Bovnslol Instumants (6:270,10 1,047,850
() iEmployes Bonaflis expelsos 347240 4.083.0%
(v} [Bopructalton, ammifzation and Imprimenl b3 208,28
W) Qs expanses 211240 381,48
(1Y) freal oxponage 30,210,04 d2,617.78
(V} {Profiillazs] bolors tax atd Bliata of nat prafits of vealmaents
neacunied dsing asqully niethot {1 1] 69,212,433 a3,610.02
(W) |[Shnre of net profilefloza) of liveatmonts anconsted teltig ogulty
inatigqt 1,740,00 30004
(V) {Prafltffluss) hofora taxysvi) ‘ 8d,062,42 33,591.08
VIl [Tox gxpense
{13 Cutrent lox 12.271 o8 Bt.l)i'v.#g
! {2} Dslarad lax 1,868,70 191
Total lK expviina {T+3) 14,036.23 0,808,132
{IX) [Prefiifloee) for the pruelod {WH - Gy 4001740 26,305,74
{X} {Cllser Comprahonotve Mioome
{1} Ibom thal vl ot vs poelsaliad to preofit ur loas
~ Ramunssiremants of 4 dolined bensf pliny {7y (1,00
() deseomu tase retallg o fote thal wil not bo raciasviited lo piolll or lese . 118 0de
Tolaf {A) [27,52] {142
(i) lloms (hntwill bo rockanalliad t profit or [oon
« Finanttal Inntumenta Ineasyirol at PYaG) N (260,55 {0,84)
{1} Jaconis tox rolating o Beins Ul Wil bo roclnsslitad do profil of Juga §6,15 (A E]
Toinl {D) {10040} (0,40}
Otkor comprahenstvo fnooime (A + B) ’ 1217.02}] {1.02)
X3 {Tolal Compralianslve moone for the nerlad {IX + X} 40,690,67 28,204.09
{Kity [Pakl-gs ayty ahuce enpitol {foo vahts of Re, 40 pur eharo! £B2,2¢ 462,26

(KT} FEantigs per ayully alvaro ot ahnitallead)
Basie: & Dliulnd {Ra,} FETIE] 460,04
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HOTAL MAHINERA ENVEBTIMENTS LIMITED

Rugd Olfeo ! 2VHRE, § 27,3 Dlock, Band KMl Compo, Randra {E Y, Muitinf- 460 054
¢t} L USE0BOMHI08AP1.G4T0EG

Webisa: swarkmiloadn Tefaphone: 01 22 Q2LNGXIY

Geasoliusted Stalomont of Gazh Blowa Fer The Yeur Erutod Harch 4181, 2022

{Ra, In i 6|
For the yonr onied For il yaare:\ﬁﬁl-—ﬁ
Parllcuipes Karol S1si, 2022 Marafy 1441, 2024
Attlilag Rudled |
Gash lav from paerali) Ackvilon B i
Drofll Bratora i 54,062.42 34,044,65
Adjusimants to roconolie prefll bofara tax 1o ol casl gehorated fenm [ funedl Iny operating]
ackivistes
Dl!m:n!lnﬁul\. aatxafion and impolnnont 22130 200.20
Dlyldayd Rocolyad {204,12) -
reafllon Saly of Propedy, Phant and Equipmant (7.00) o)
patimonl ai fnsaclal | 3 {6.278,10} 334788
Nat guiat {lon} an fnnacleinskuants st falr vnbso hjovigh profil ar fusa {8,806.00} (4,140.00)
Intarast on finmewing 14,862.90 42,4743
iidaenst o Borswing pokd {30,418,20) {37,182,60)
FSOP Expoi .82 il A
renaastiraisantz of he dolinad Lsmelll plang (a0 10y
Sham of Nolyofls of lwasliseal nocdunted tntdor oty piathod (1,740.00) (38004
Dolit Insfuments threigh Ofier Comprohensive incamn (244,50)) {0.59)]
Oparating pro (Mt Lafora vazking vaplial ehianpes $0,404.14 26,/442,00
Warking capital adlitsiaids
(Inceaen) ¢ Ebotronan ks Dok Hatneo olber thay oneh and ansly anuivalant (419 1AG44E
{inciongu) £ Docraasa {n Ludns (40,702,17), 187,712.37)
tlereass) / Davionka b Recolvablos 441,50 {2a2,70)
tlierease) { Docroaan la Oliior Finaiolal Assels (0,00} {46.0]
tncransa} / Decenan in Olhwt Hun Flugnelel Assela 2034 (28.70)
lnrzease { (PRcmaze) In Trads payablas (15.a7) {2,107.09)
tnceaann § {Docronso) I othet Pryahios a8d,24 [1:48842)
Infease § [Dacioata} i athor nomfinanclal Hahiifen 24.00 (240.04)
Incranse £ [Dascanso} provistons {20,04) 520,08
ltinoronua) { Decronas In wnampiized ditcouni 23,228,67 14,000.06
T16,726.37) TA,588.11]
Nod Oash (usad {8}/ ganaratad from sparadians AL {46,200,97)
Inconno x prit fnol) {10741 {7,000,08
Hal cast (st 0 £ genoralatl frens apsraling activlites ﬁg&i.so " [CEVETIGI
Gach How from Inyenling nellviten
Prichazo o) livaslmans {4,832,177.00) [2,840,012.42)
Bals of favos(minale 4.di9,219.80 2,603,710.22
tnlurget onlivoshnonts 762803 Ho0076
Purshaso of Prapardy, Plant nnd Eevipment (am6n) [161.6%)
Salo of Propoiy, Pt and Goidpmont 30,01 70,50
Dlyldond on invasiiiants 204.18 -
It aacit el in | gonoratod front tivasting aetlvition {108, 212.4] {E0,847.00]
Gash liow from {nanalng netiviilos
Procasds feum Debl Gacuillies 244,040.06 2040242
Hapsynioni of Dabl Soudites (146,089,70) 1170,230.84)
Ifarkarparsta Dopoail issoei 20,000,354 82A00,00
ltercorparadn Doposil Redramon (27,001,38) { [00,400.00)
lcommtorclel Papor ishued 228812780 u74,202.34
Gonsoraltl Papar Radeemud {4, 257,00000) {603,704 ,46)
Tontn Laons Drovidfrepald) (0,500,089} 10,400,00
lirergnyuf{Docteate] i fayk ovordiafifat) {40,600.91} 1,460,80
Nai oneh pemeralaazall Y tem Finanoing ASHVIGS %20,360,12 T35, 973.08
Mat Ineronsol {desrunany in ¢ash and pueh oipuilvaleniy 22,277.40 {143,328,02)
3 psh st ehsh oqulvalenis al s faglintng of the yans 14,004.70 1ss:u21'.62
Gnefi Antf ensh uqulvalunl—'x Al e windd of (50 hmfryony FTXSER MJW_W P
Roconatiinlion of anuls and eash oyuivalonts witi il Latance elinot
sl ond cash aqitvalsnls nspar batanca sheel
Rosh o hand
folanct s wall brnka lo cutes aseount . RLEY R 1460470
Chugues, drolls on lond )
Ganhs ol Aash cyidvatans as matatod as al fie hell yoar ot 38,8720 ek
' Gosh and cash aquivalents shown i Balance Shoof s not f EGl, provijos ol s, 7,21 Jakhe s al
Morch &1, 2022 [Praviely yoars e, 207 fuklis)
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Kolak Mahtndra lnvesiments Limiled

Regd Offfca ! 27810, G 27, G Block, Bandra Kuda Sompley, Bandra { €}, Mumbal « 400 084
GIN } US5400MH 1988F] 047986

Wahsle; v, kinil.ondn - Telsphione: 81 22 62105309

Gansofidulad Statensant of audiiod Financial Rasulls 06 at March 1, 2022

Notea!

4

The consvlidaled annugl frunalnk resully heva baan prepared in acoordenge wilh and colivply 1 ol materlal aspoct wily Indiais Accotinting
Standards { Ind Ax} nolifled under soellon 133 of Companlos Aol , 2013 (the ACT) read with the contpantes ( Indlan Accounting Slandards)
Rule8,2016 a5 amendad from e (o tine et other velsvar provlalons of tia Aol The tonseldated annusl Mnanclal statemonls, used te
prapare lhy gensolidated financle) rasulle, ars baved on e nolifler Selsdule Bl of Ihe Adt, as amsnded from Uma lo tima, for Nop-Banking
Eltanclal Gumpanies that are rasulred 1o comply with Ind AS,

The above consolidatad jestilts wars reviewad by the Al Comnlites ang approved and takan on racard by lhe Board of Olractors al thal
teapeclive moelings hell on May 23, 2022, Ih twrmy Regulation 62 of lhe Seaurtles and Exahanga Boaxd of (ndia [ Linling ard olher
Diselosura Requlramants) Reguiutions, 20186,

COVID-19 has hod an extraordiey Ynpact on maciosconemls condiions In India and wreund tha weild post declaralion of | as a
pantlamic by Warld Heolth Organisation I Mucch 2020, Nallon-wide lackdown In Aptil-May 2020 followed by loceflaed tockdown wers
Inposed to reslrict the spraad ki srans with slgnlficant munbar of aases, The rashcions wore gmdoally Witad leading to Unprovement [h
scohomio aclivily, This way followad by two wavas of GOVID-10 with oulbrenk of fev varlanls which ted lo \ha radmpasillon of reglonal
lackdaivne which ware rubsaguently [ifted aupparled hy adminfalrallon of tha GOVID veaelios bo larga poptifalion I the county,

Indla ta emvarging froin the Covid-19 pandanin, Tho sxlent to which ny new wave of COVID-18 pandamie Wil fmpact {he Group's roaulls
will deparst on ongoing as well an Juluse doyatapmants, inctuding, among olher {hings, any new Information cangerning Hhe severily of the
COVID-19 parddamis, and any aclion 1o onlalnils spread or mitigata e tmpaal whelher pavernmont-mandalau of efetie by us,

Diselontirs in compllonce wilh Regulallon 62(4) ol Secwfiies wnd Exchange Board of fadia(Llslkg Obigetisns and Dlsclostra
Reyultaruonle) Regulaliony, 2016 for the yesr anded March 31, 2022 [s altached as Annaxiira §.

Flguires fos the previous perladfyaer htve hoan regroupad wheraver neceasy v nondonn lo cutran! peradivear prasentation,

CHARTERED AGCOUNTANTS
Finn Reglstralion Numhber; 104607WANA00100
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Diselosura I complinion wil

h Regutation 52{4) of Secuitlies and Exehiange Board of India[Llsting Oblgaltons and
Dlestosira Requivemunts) Raguiations, 2048 for {he year endod Muruh 34, 2022

Annexure |

srivo,  |Partleulars Ratlo
al  |Omitted -
by jomittad -
&) {pebt Equity Ratto* 2.8211
d) lomitted .
¢} iOmitted -
f}  |DebtServige Coverage flatla Mot appltcabla
g} |interest Service Covarage Ratlo Not applicabla
*loytstandlng Resdemable Preforence
M shares{Quantity ond vafus) Not applicable :
Dehanture redeniptfon raserve fs not i
raguired In respect of privately placed '
i} |pebentura redemptlon resatve daebrentures in terms of tube 18{7{HI(H} of
Companles{Share capltal and
tlebentures) Rules 2014
I} INetWorth fis. 254,077.56 Lakis
k) |Nat Profl alter Tox s, 40917.18 Lakhs
) {tarning per share Bosic & Ofluted - Rs. 727.73
my  iCurrent Ratfo ‘ 1.08:1
n}  |leng term dabt to worklng capltal ratlo Bu09:1
o)  |Bad Debt to account recelvable ratto 0%
py  {current Liabllity Ralo 59.41%
@) [Total Debt to Total assots*® 73.37%
t)  |Dabtors Turnover Not Applicable
s} |Inventory Turnover Not Applloable .
t}  |Operaling Margin(#}* 55,85%
u)  |Nek prafit Margin{)* A5.75%
v} [Sector Speclifc equlvalent ratlos such as
{1} Stage Wl ratio® 1.24%
(1} Provistun coverage Ratio* S6.G3%
{11y LCR Ratio 14,50%

sFormula for Computallon of Ratles aro as follows -

() Dbt Equily Ratlo

(I Total Pabi (o Tolal assets

(il Gpavallng Margln

{lv) Nad proflt Margin
{v}Slags i rallo

{vl) Provislon coverage Rallo

{Dabl SaciritastBarrowlng athar than Debt
Securllles+Subnrdinale Llabllites){Eqully Share
Capilat+Rasarve and Suiplug)

(Debt Sanurites+Barrowing other than Dabl
SeaurilestSuhordinate Llabliles)YTatal asaels

{Profll befora lax+impalrment on financlal Inslruments)/Total
incotie

Profil aftar lux/ Telal Ihgomea

Gross Slage |l wssele/Melal Grose andvances and oredil
Subslliules

Impainnend loss allowansa for Stage 1/Gross Slage Hi assats




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Indepeudent Auditor’s Report on Quarterly Standaloxs Financlal Resulty and Yony to Dato Standalone Flunneln
Rosutds prursuant o Ihe Regulation §2 of the SEBI (Listing ORligatlons and Disclosure Requlrements)
Regulntions, 2015

To the Bonrd of Divectors .
Kotak Malindin Investiments Limited

Report on the Audit of Stnndalone Financial Rosults
Opilon

We have wudifed the necompnnylog quartesly snd yenely floancinl rosults of standalone financta! vesults of Kotak
Mahifiden Investiments Idmited (harsinpfor roforred to as ‘the Company’) for e quactet eided Mareh 31, 2022 and year
to date vosults for the perfod April 1, 2021 to March 31, 2022, togethier with notes Hierean (‘tha Statement’), aitached
herewlth, belng submitted by the Company pussuant o the requireniant of Regalafion 52 of the Securlties rnd Exchange
Bonrd of Tndin (Listlng Obligations and Disclosure Requivements) Rogulations, 2015, oz omended ('Listing
Regulations’), .

Inour opinion and to the best of ot Inforisation and according to the explanations given to w3, the aforesaid Statement:
)] is presontod in accordance with the requlreinents of Regulation §2 of the Listing Regulations in this vegard; aud

{tt) gives 4 triie wnd fade view fn conformity with the recognition and mensurenent psinciples lald down In the
applicable Tudlan Accounting Standards (“Ind A8") presoribed under Section 133 of the Cowpanies Act, 2013
(“the Act”) rend with relovant vuley issued theteunder and ofber ascounting pitnoiples penornlly ccepted In
Tidia, of the net profit and other comprohonsive lnseme mnd other finanolal Informaiion of te Company Tor the
quarter ended Muich 31, 2022 na well as year to date rosults for the perlod from Aprll 1, 2021 to March 31,
2022, :

Basts for Oplnjon

We conducted otte audit In acoordanse with the Standards on Auditing (SAY) spesified under section 143(10) of the Act,
QOur vesponslblfities under those Standards ate fsther desuribed tn the Auditor's Responsibilltles for the Audit of the
Standalone Financial Results section of sur report, We are ldapendent of the Company In accordanee with the Code of
Lithics issued by the Institute of Chattered Acconntants of Indig together with the ethical requiremants that ure relevunt to
owr audit of the Stafement under the provisions of the Act and the Rules thorennder, aud we have furlfilled our other
sthieal responsibilities ln accordinee with {hese requivements rnd the Code of Ethiss,

We beliave that the aud|t svidence obtained by ug is sufficlent and appropriale Lo provide a basis for ot opinion,
Manngedien t Responstbiisies Tor io Staudalane Binanoind Results

This Statement, which 1s the responstbility of the Company’y Manngement wnd appioved by the Board of Directors, has
boen preparad on tle besls of the standalone amnual flsvolal statemonts, Tho Compuny’s Board of Dlreelors Is

responsible for the prepatation and prosentntlon of thiy Statowent that gives a true and falr vlew of the nat pofit and
other comprehensive income and otlier finnuolal Inforibation I accordance with the recoghition and mersuroment

) LLP IN ¢ AAH - 3437
EGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBA|l J00 val
TEL: {g1) {z2) 6y38 Gzoo, 6150 yzoo  FAX 1 {m) (22) Gis8 Gays




KALYANIWALLA
& MISTRY LLP

principles Iald down In Ind AS pregorfbed under Seotlon 133 of fhe Act vead with Companiea (Indian Aceonnting
Standardsy Rules, 2015, 48 amonded tssued therstndor ancl other aeooutiting princlplos generally acoepted in Tndia and in
complinnce with Regulation 52 of the Listing Regulations. The Board of Direstors of the Company ls responsiblo for
miltenaisca of adoquate accountlng reenrds In accosdanco with the provitlous of the Act for snfegunrding of the assels
of the Company aid for' preventing and detecting frauds and ather ltrogulniltios; solection aud application of appropriate
accounting polizios; making judgments and satimates that me rensonable and prodent; and the dosigh, Implemenintion
nnd malntenance of dequate Internal finsnolnl conlrols, that wers operating effectivoly for shsurlng acourasy and
colpletonoss of the accounting records, relevant to the proparation nad presentation of e Statement that ghve 2 true and
fair visw and ave fres from material misstatomeiit, whether due to raud o error,

In preparing the Stafement, the Board of Divectors of the Compnay nio responsible for assessing the abilily of the
Compnny to eontinue as a gaing concern, disclosing, as applieable, matiets selated to golng concorn and waing the going
soncerm busis of accounting unless the Board of Divestors olther infends to fiquidate the Company o to ceaze operatlons,
or hets 110 vorfstie alternative but to do so,

The Baurd of Dircctors of the Company fs vesponsible for oversesing the financlal raporiing proceas of the Company,
AudHor’s Rospousthilities for the Audlt of the Standalons Fhnancinl Rosulty

Olie objectives are to obtaln vensonpble nsarnnce sbout whether the Statement as n whale Is free fram matorial
misstnternent, whether due fo frand ov eror, auct o jssue an auditor’s repoit that incindes our opinlon, Rongonnble
assurunce is o high level of assurance but is not a gumraatee that an audil condueied in acoordance with BAs wil} always
deioct 0 material misstatement when it exists, Missiatements can avlse from fraud or srvor and avoe considored matexlal If,
individually or in the ageregate, they could rensonnbly be sxpested to influence the economiv declsiony of vsevs taken on
the bmsls of the Statemunt,

As part of an audlt In accordence with SAs, we sxeroise professional judgment and wrelitain professlonal sleplicism
throughout the audit, We also:

o denfify and nssess the tisks of matorial missiatement of the Statemont, whether due to fraud or ervor; deslgn and
perform audit procedures reaponslve to those risks, and obtaln audlt evidenco that ls sulficlon! and approprinte
to provide n basis for out opinlon, The 1lslc of not detecting a materlal misstatemaent resulttng from fraud is
highor {han for one resufting frow ewvor, ne fraud may ivolye coliuston, forgery, Intentionni omisslons
misrepresentations, or the ovettide of internal eontrol, '

+  Obtaln an understanding of intetial control velevant to the audit In order to design audlt procodures that are
appropriste iy the clrcumstngoos. Dinder Section 143(3) (i) of the Act, we are also rospensible for oxpressing owr
opinion ow whether the Company has adequate hiterval financlal conteols with yeferonce to statdaiots financial
staleinepts In place and the opevating sffectlvenasy of such contrals,

¢ Bvnluate the appropriatoness of recounting polloies wsed and the renaonableness of nesounsing estimates and
¢olated disclosures made by the Boaed of Diteetors.

v Conelide on the upproprinteness of the Bonvd of Directors' use of the going concern basis of accountlng and
based on the audit evidence abiained, whether n matertal uncertainty exlats rolated to evenls or condittons thnE'
may onst significant doubt on the abiflly of the Company 10 conthue as & golng cancern. If we conchide that a
matevlal uncestainty exlsts, we ate required to draw altentlon i aur anditors raport to the related disclosures in
{he Staloment at, if such disclogures are Inadequiste, ta modlfy our opinion, Our conoluzlons are based on the
andit ovidence obtatned up to the date of our ruditor’s report. However, future events of conditions may cause
the Company ta cense to continue as a poing conesrh,
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Byalunte the overall presentation, sirvolure and content of the Statament, tnoluding the disufostu‘cs; aird whether
the Stateant represent the underlylng Watisactions and evants s manner that achleves fulr presentntion,

Wao communioate with those oharged with governance of the Cotopany regarding, niiong othor matters, the planned
scaps and timing of the audit and significant audit Bndings, Inctuding sivy sighfieant deficlenvies in tnternal controf thut
we [denttly detring aw audit, '

We also provide those charged with governance wlth o statement that wo have complled wlth relevant ethical
requitements tegarding indepondence, and ta communlosts with Hiem all relationships and olher wntters that shay
reasohwbly be thought to bear on our indepondense, and whers applicable, related safoguards,

Crther Matloys

N

»

The annual financial statentsity of the Company tor the yoir ended Marsh 31, 2021, weeo audited by erstwhile
auditor whose audit roport dated Muy 18, 2021, oxprossed an unmodificd opinion on those aneual finanoial
stafermenty,

We draw atfentlon to Nols 3 of the Slatement which statos that tho figres for the cottespending throe wonths
onded Mareh 31, 2021, as reported In the Slatessent, have been approved by the Company's Board of Direstars,
bul have not been audited or subjsoled (o roview by the Statutayy Auditoss of e Conpany.

The Statement Include the results for the quarter ended March 31, 2022, baing the bafancing figure betweon the
audlited figures in respect of the fall finanelat yeri and the published unnudited year to date figurez up to the fird
quinter anded December 31, 2021, prepuved Iy acoordanoe witl the rocognilion and moasurement principles [aid
down T necordnnoe with Ind AS 34 “Interim Financial Reporting" which were subjeot to lidted reviaw by vs,

For KALYANTWALLA & MISTRY LL

Charlered Acsonntants

Firm Reglsteation No. 104607 W/W 100166

Roshni B, Muyefnéin
Partnor

M. No.: 106548
UDIN; 22106548ATPMUBY 59

Mutnbal, May 23, 2022,
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talisllo: wawrkinticoln  Tolaphonat 91 22 62486302

Slnlament of Slatdalono Auditod Finnnota! Rosulle as at Maroh 34, 2022

Statemoent of Standalons Asgoly und Liabliities (R, In {akdis)
7 Az al A at
ﬁ:;, Pariedins March 31, 4022 March 34, 2021
' Audltad Audilpd
ABFETE
1 [Fnanciol nssals
a) {Cash and cash aquivalenla 30,064,09 14,691,038
by |Bank Belonce oher than ¢aah and cash squivalenta AL.DA 42,80
¢y [Recalyables
Travo recalvables 72,87 {22,806
Olhar recelvablos 244,67 604,54
) iLonns 668,044.66 620,004.57
s} Jlovasinapie 260,616.00 144,622:156
4 other Flaanclal nssols 224.19 224,99
Sith tota 903,083.41 701,.275.03
2 {Non-lInancin) seesls
g} |Cueroitl Tox aesals (Nel) 1,702,42 1,617.62
W [Dafersed Tex asseln (Nal} 2,149,682 8,200,07
¢} IPvoparly, Plont ond Equipment 87,40 127,28
d) fintangible assels under cevelopment 3,28 3,30
@) ]0lherinfenpible nesets 192,67 320.89
N |Othet Not-fnenclal aseale . 246,12 27046
suls totat 4,300.48 5,430.60
Total Assots 160,303,F9 70,718,863
LIABILLTIES AND EQUITY
LInBILITIES
1 {Fmanctal labiitles
8} {Dorvallve financial faskuments - 1,624,285
by |Poyablen
‘Trave Payshles
Tolal culslanding dues ot eroditors ather Than mler anlerpdavs. end small enlemilasa .07 26,44
Qlher Peayahles
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o) jSubordinated Liabiliites ' 20,234.24 20,239,682
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Adjustmenta Lo roeonells prolil bofors far to ot vash pansrtted from ¢ [usot I} oparallng
nallviiloy
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The slandelone annual finentlal roaulls have been praparad Iy seoordense with and camply In ot matedal aspecl will indlon Acsaunting
Standardu (ind An) nolitad under sobiton 139 of Campantes Aol , 2043 (he AGT} raad with the copantas { Indian Accotnting Stahderds)
Rilea, 2016 es amanded from lime to me and olher relevant provigons of the At The standslore amunl finsnelad slolements, Used lo
pregure [ standslone Snanclal resuils, efe brsed on the nollfied Beheduls i of the Adt, as amendad from Unie 19 e, faf Non-Bankiing
Flnarclal Gonpantes thal ar equlred 1o comply wilh Inik AS,

The abaye standalona raulls wers reviawad by the Audit Gomnillige and approved and falen oa record by (he Board of Dlreclors el thelr
jespeolive meolings held on May 23, 2022, In lerms Regulation 62 of he Socurltas apd Exchange Board of Indla { Lisling snd ofhar
aclnsuto Roquiremenls) Regulllons, 2(Hb,

GOVID-18 ha hid an skiraordinnly tnpacl on macreecomamio condifons In Indla und around the warkd post dadlerallon of il as
putidemls by World Heallis Organlsation i1 March 2020, Netlon-wida lockdown Iy Apri-May 2020 {eliowed by looalised lockdown wore
imposed lu restilct the spread In areas willy alpnificent sumber of oasea. Tho reatdslions were gradually lIRed lading o Imptoverent in
ovwiiomle actlvlty, This was (ollawsd by two waves of COVIO-18 wilh oulrenk of new verdants which lod fo e redmposiion of reglonal
loskdownss which viere subsequently Hled supporiad by adnitlsiralion of the COVID vuedngs lo & large papulation In the counlry,

Indla 5 emurgliy from the Covld-19 jiidutnlc. The extenl to wiich sy new wave of COVID-1D pandemio wil Impac {he Gompany's
resulls wlli dopend o ongalng a5 weif s flwa developmants, Including, aong other hinge, any new Informalion concemiyg the severily
of the COVID-19 pandamis, and aay sclion ta contsin lla spraad or miligalo its Impact whallier govarmtent-mandaled or olesled by us,

Informallon s required by Renerve Bank of Indla Glroular o "Reselullon Framawerl -2.0 Rescullon of GOVID 19 ralated slrony of
Idiividusl and amall bualnesa® datad May 6, 2021 [s allaghed es Annesire |,

On Noverabar 12, 2021, Reserve Banl of dndta Tssuad crobtar requiting changes to snd clesiiving eentaln arpacls of Income Rocognition
aid Assal Glassifionllon norms, The Company han tahen nocssssey slops to comply wilk thess nowms / changes a5 they bocoma
wpplloable, The Company canlinyies (o hold lean lovs provislons as por exisling Expactad cradit foss (EGL) modal and polisy and malnlains
sdequale ECL provisian as pur IND AS 100,

Gisclosys In complisnce wilh Regulnilon 6204} of Becwltas and Exchange Board of Indla(Lioling Cbligations snd Discosure
Requlremeonts) Reguiations, 2016 for the year andad March 34, 2022 Is sltsched o Anhexyre L,

Aasel Cover avallable as on March 94, 2022 In case of ron-converlible debi secullles fsnund by company as per coguiroment af
Raguiriton 64 read with Repulaon 68¢1)(d} of LOBR Regulaltohs (s nachad a3 Annaxure T,

The figures for the corenponding e menths ended Marchs 81, 2021, a3 raparlay In lheoa standalona financlel results, have baen

approvad by lha Coripany's Beard of Direclars, bul hnve no! besn gudiled of aubjuotad to reviaw by the slalulory audiiors of the Gampany,

Ths stondatona restlla for the quarter anded Masch 34, 2022, balng the balsnelng Sgure hetween the audied Miguees by raspact of the fll
financtat year and the published unaudited year 1o date figwres 1 (o (he (it quarter snded Dacamber 81, 2021, propared In areordango
wilh the recagnilian end mearurement pAnclplos Iuld down In accordance with It AS 3d Ynterkn Ehwnelal Reporting® wiich were subjuct
lo {lenited raviaw by Uy,

Clsclasure purausnl {o Master Diracion - Resotve Bank of india {Yranafer of Loan Expesaren) Dirootany, 2021 i terme of RBY slroylar
REIDOR/2021-22/68 DGR, STR,REG,B1/21.04,040/2024.22 dplad 24 Seplamber 2021

During {ho Year ended
Padiculors . ML 3, 2022
Oglalls of founs nol In defaull thal are ranstermad or acquirad > NIl
Deiails of wlross foans ransfurred or scquired N

Figiires lot the previens patlodiyasy hava been ragrouped whatovar nacessary {o confonm to ourrent porladiyenr praseniallon,

Fot KALYANIAALLA & MISTRY LLP Fuf {colgl Mahindra Investments Limilad
GHARTERED AGGOUNTANTS
Flin Reglsiration Number: t04607WW10010¢
2

o
Roshnl K, Marfetla {Dlraciorn)
Pariner [ Flage: Mitinbat
Wioinbarghip Ne.; 1065408 i Dl 1 May 23, 2022
Mumbal ‘.;f‘.
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Gaglftcatn for ansel sovar in reapeot sriisiad dobi seazias of Hio Holak Malinea lnvastinanils Limlled

Hasad o oxaintnition of hogka of necetinla and ohar relovant tucepdsidncisatents, we horaby serffy ol

n) Kotak Mahintra jJuvasimands Lindtea(This "Company"} he vide e Bonrd Rosclulien ard Ifarmallon alotnorandum/ shelf dlzcfosura docinmni]
shl utlar vortous Bebantiers Trusl Deeth, hae teaued e following istod dobt acourtos:

(s, ln tihy).
Brivale Flasamonf .
81 Ne. * publla luatto Bnoyresi Unggaurad Eggo Valus

i Prvily Plavoment Hosurql T,030.00
b3 itgivete Ploonment Baciited {,700,00
3 INEOTAFATON Pilvats Plnoomant Bearrad 7,500,00
4 INEOYEFOTIIBY Privaln Plocopiin Sasilrad 20,000,010
{3 \MERYEFYTHO2 Prlvnln Placomant Saerad 7.650000
8 INEOZEROTHOOD Prlvato Plasemont Beeurwl 40,000,00
I [NEDIGFOTHES Feivoln Placamadl Bosired 26,000,08
[ WNERTEFOTHTE Privala Plnconiaw Soauted #00600
] FNEATEFOT)IBY Privals Piesnagn GEEE 26,000,400
0 INEOZEFOTHHA Privala Flacament lGaegion 2000000
19 INEZ6F07HID Privata Plnasment Beoured 27,600,00
iz IMERTEFA?HIT Prvaln Ploceest S ! &,000.60
42 INEDTSROTHIE Pavale £lacemenl Settirad anopo00
14 [HEOTEFOTHLY Pilvate Placament Sacured 20,410,00
15 (NEOHIFOTHIA Dilvate Plagaman) Qacusted 20,000,60
i NBOTEFO7HNG Private Mavement Sacied A FO00
17 INSO76FOTEIOY pilvate Plnsamenl Saeufed 1,600.00
EL] INEOTHFDTHP4 Privale Piodonait Ronitrod £0,000,00
10 IMESTEFOTHOE frvala Plasament Gecurvd B,000,00
20 INEBTSFOTHRO Peivhlo Placeiiant ELHH 7,600:00
2t INEO7SIOR0 Pelvale Plosemont tnnetied 6,000:00
22 INGAZEFODCST Priveto #locomont nsacued 8,000,060
23 INEA7ERUNCTS Pilyety Plncenpiont Uneooiad 10,600.00

b) Agval Covar Stateniatts

1. Tha findecn [nfonwalion as oy March 81, 2022 hue linen oxirpelod fromt 1o hookts 5f neceunls for e yaos wided daech 31, 2022 and othor solovow)
onprds of 2 company |

. Tha nsaale af (he Compary provkis eovoraga of 1,67 Uman af tha lasares) anil pdacipat amount, which (8 In recardanca with he lotms of by dshontire
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% Tatal boerawlna trough leszo of seuurad Debt Sveurkion (seousmd Sy <] 103,207,04
cHitar par] passu or exalusiva chinrge oi avaels){Datatie ly Takla halnw}

Dalit Seeuriiton ' 00,438,406
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INEQYEFOTHI0 Par] Pasa 40,000,00 40,077,028 31044 Refer Nolo 1
INGOZSFOTHES 1P Paail 26.060,00 20,520,708 100y Ralor Nolw 1
IHEDTSROTHFE Parl Pays 5,000, 0.0248 11005 Roler Noto |
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INGOTEFUYHND tPart Passu 39,000,00 40,4081 {ido% Rofar Notw 1
INEOISFOTHO TPl Paasy 19,000.00 £0,104.46 Hoow tRafar Noto 1
[RESTEFOTHP4 iPorl Pasewt A0,000.00 40,520.61 Ho0% Rafar Nolo |
:LIEDTBFO?HOZ gﬂri Passy A,000.00 807102 [100% Rafat Notd 1
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Tiv ebettuty shott ba sacured by suy of fissl prilpasse cliargs la Lo of the axylstered Debanlure Ys Duol sums Dasl of Maitiugo for Flal Mo Fdo1,
Uhoomi Glaaslo, Link Rend, Oppovlls Lifo iyle Mol (Waol) Milmbial ADBDOA moasutring 34U st (aoill 10) sllantad nl ©:7.8. N, 14086 ~ 48, of Wagn
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Maveable mparies of the Gompoy,

Movable Propailles” shall maan, prosent aud fuluro:

{; Reaslvablas;

1Othar book delto ol e company { axeept the ongs exclidail fra o dolfliions of Regpivalies N

U, Qtior carranly ussole of Hio Company ( ekaupt ik enas exchitdad from tha detinlilan of Resolvahlon);iud

1, Cilvaf oty Lo} e etitrand nvaaimenls

Ovat willal u chalgu by Way of hypolhecation 1o 1o ba cyanfed hy sumpiusy Iy fovost 72 Dobunlute Teuslen undyr the Daod, uplo (he sxtenl mgulted te
miflli s Asdtt Govor Ralto olor alseys the tinimm Seamly Cuver,
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SF Mo Farffure ALt
1 el navels of llw llsted antily svallablo fortnsacyred lontars {Propurly Praik A 334,001.00

# Evuipment {axelsdlng lnteisgibin assnia i prapatd expatides) +
Invepimanis + Caott & Bapk Ralencos + Oihes curonlf Heisisgran] agaaly

xeluding defaried 104 aagels () Tolal negota nvnilable fof santrad
{andarsftendiloss on poi pastiaxaliislve Shaign Iranis undef (o nbove
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Prioe Waterhouse Charkered Assonntants LLR

TDEPENDENT AUDITOR'S EPORT Annexure D
Ta the Dot of Divectons of Wotnlc Mahindea Invegtmontd Limited
Ropoxt on the Andit of Standalone Tinanelal Results

Opinfon

1, We have audlted the Atandalone Statomont of Profit and Lose of Kotal Mablndea Tnvestmonts
Limlad (hevetnnafror referrod to i the ‘Comptny”) for the year ended Maveh 31, 2021 sl the
Standalone Balance Sheot od at that dato Chexe pafier voferred to ng the ‘standaione flnancial
vonalte’), attached hovewlth, bolg pubmltted by Hie Compriy pursuant to the requivemont of
Regulation gz uf'the SEBL (Lsting Obligatlons pnd Yaologie Requivementa) Reguintiang, 2015,
(the ‘Licting Rugnhitlond’),

g, Tn our opftion and tothe besk of owr infarration and pecording to the axplanations glven to ug,
tho nfovesuld siandalone financlal vesulta;

1) ave pragentad in nossrdanes with thorequivaments of Regulation 52 of the Listhng Regulations
tn this vegard; and

113 iva 4 tein and fady viewin conformity with the ecoguition and ywessuremont puincipiea lald
dawn i the appileable sgeounting standavds prescilbad wnder Sustlon 133 of the Companles

Act, 2013 (the "Act”) and otliet sosountng prinetplos gonermly acoepted In tndia, of not profiv

and otlsor comprehiehehye income aud other fippnelal inforation of the Company Ffor the year
ended Maveh 32, 2oa1 and the standalove halance shaot 1 of that date,

Bapts for Opinien

g, Wo condueted ooy audik fn seoardanes with the Stendurdn on Anditing (SAu) apedfed yndor

geotion. 14a(in) of the Aot and athor applionhls nuthatitative proncunnements tssued hy the
Inatiute of Chortered Accotmbunty of India, Our vesponaibilides under vhose Standards ave
fucthor desoribed In the ‘Audiior’s Responaiblitles for the Audit of the stavdalons finanelal
saaults’ saotlon of owy peport, Wa ara Independent of the Company In nasordanae with the Code
of Tithles fosnod by the Inatiute of Ohattored Accountaires of Tndia togother with the sthionl
ragulitamenty thal ave velevant to ouy audlt of the flnanelal statermnents undor the provistons of
the Act and the Rulos thereundes, sud we huve filfilled our other ethleal vosponsthilities fn
acoqrdange with theso reguivemanta and the Gode of Ethles, We boliave thut the audit evidance
obtalned hy va Is sufflalent and approprinte to provide s hastafor our opfinton.

Eaophasis of Matker

4, We duaw attontlon to Nole g to the stundelons fluaneal reastits, which doserbes the
managoment's asyeasment of tha frapost of the outbraal; of Corenavisus (COVIR-19) on tha
Bsbnass oporations of the Compney, In view of tha sueertuin seonomio euvivonment, n dofinitive
adsosemont of the fmpact on the anbantguent porioda la highly dependent upen olreumstances ne

thay evolve, Ot opiuton 1 notmodifled I respct of thie snatier,

eI SR TS TR S A VR ST ey

Peleo Waterhetae Choctered Accoutilonld T8, Nuseo I Bulding 1, Sth Woor, Neaeo 1T P, Nosce Camplax.
(ats Mo, & Westens Bupresy Highway, doveguon Bast, Muambal - 400063

03 {A0) 61190000, T H {A2) 6LI98799
Iteptaberesl affias i Tead phla Wichist Wy FA Vhatei DIgarsbior Mneg Hew Dot 350 903

Vg Wategnoun (4 Bartoseaip ¥l nonverisd fite Pited Wekartiotaa Phattered A botrba R o T vod Dinuliity Portneralibawith bUP [dewut
o YATRL MM.,{,,, witiare roin duly 35,2064, Post e duivanalen do Pro Wateehotite ulmtriwl'f\munl'r«Mn ﬂ\-\’.ih!BAttl:r.hlr.\mnI;Hn\uhy{
i BTN 01 (DA yophirentfon number Befvre sanviieion wis aiurdy



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITORE REPORT

To the Bopvdl of Divectors of Kotak Malinden Tnvestments Kimiled
Roporten Hia Standolone Biuanelsl Reslty

Page s gy

Board of Directors’ Regponadbilities for fie Sthudnlone Binuneinl Resulis

i

-l

b A

Theta dlandatona financlal vesulty have hean prapared on the hasls of the standatono ansat
Hnanclal atntomontn, The Company's Boaxd of Dlvsotvgs aro responslble foi the propavation and
pruventotlon of these standulane Hunnolnk tesults thak givo & tuo and fuft viow of the not proflt
end othe comprohanglve Ingome mad othar Husnelal {nfotmatlon of the Compaty vud the
gtandalone hukalca sheet In pecordancs with the ryeagnition and inansutement principles loid
dowa o the Wndlan Acounting Standards prasarihed wider Santon 184 of the Aot vend with
valevant rules fesed theveunder and vher socaunting prinelples genornly noceptad in India and
b eumplinnoe with Regalidon g2 of the LisHng Reguletons, The Noard of Digegtors of the
Coinpauy are reaponalble fox maintensnee of ndeqguinte secounilag cocords In necordinas with the
provisions of the Aek for safegiemding of the nesate of the Company and fov }nm-mﬂng nud
doteoting fiwuds and other fvegularifles; suloction and application of uppyopriste noronuting
Po]ieles; nrakding Judgtnents and estiinates thut ave veasonahle and prudenty and the deslgry,
mplementation aind maintenanea of adaquats batersol Ainarolal tonteoly, thak waets opornting
Effuutl\fe]‘y for ennuvtng seovraoy wd sampletensss of iy gecounthy venords, raievintt to the
preparation and presantation of the stnndallgueﬂnmwlulemtemants that give 4 brue and fai view
and e frae foom matertal misstaterent, whether dus 10 fnud or euror, whish have been used
for the porposs of Fmpﬂmtlut\ uf the stuodalone Hranelal xesulta by the Divestors of the
Company, ag aforesnld,

In prepariiyg the standalonp Hnanclnl vesults, tho Hoatd of Divectors of the Compnuy are
veaponsible for wenesulng th nbility of the Company to continue ng a golig conuarn, disdosing,
a3 applionble, mattars related to golng ranoern and ubing the golvg cotteeth hasls of nesomding
tnlens tha Doard of Diveatots althar kntendy to liqutdnts the Company ok to cange opstatlons, or
hns 10 voatsti altelhatve buk to do yo,

The Board of Divaotatg of the Cothpeny are yespongible for oversesing the finanalal veportisyg
pracess af the Compnny, ‘

Audivor's Responsibiltties fox the Audit of Hie Standalone Finauotol Resvits

8.

9

O obfeotbvoy ure to obtnin yannonable asstrance shout whetler tho sondalone finnaial esulis
88 4 whole ave feo fom muterlel imfgstateiient, whother dus to frand o sror, and to fasue i
puditors yepork that Inoludes our aptrion, Rensonalils assueanes s bigh Jovel of nasuenncy, hut
1 ot n guarantas that an audit conducted In accordunoe with SA wiil always detoot a naeterial
mlaptatotnont when I extats, Mlsotatemente cay urive fram fead or avror tnd nes consfdepui
ratorlal If, individually or fu Hie ugprogute, thoy viuld tensonably be expectad 1o Influencs tha
aconorle dectalona of tgews talken on the baats of thesy standuleno Ananalal vanults.

As patt of 45 eudit In aceordance with SAs, wo oxoralao professional judgmont and maltain
Drofossional shaptolam throughout e nudte, Wao also:

+  Idontify and nssess the riils of mnterial niastatomant of thy standatone Haanelul veanlts,
whather dus ta fraud or epvor, deshan and perfowm audlt prooduren responaive to those
tska, and bbtain nudit evidanoe thiat i3 sutficlont and spprapriats ta provide s basla for oty
opinlon, The vigk of nat detecting & mutorlal mlsslatomont repulting from froud Jo highox
than. for ano resulilug from nevor, ne fiwud xauy dnvalve colluston, foviery, Intentlonal
ontdnelony, mlsrepresentations, orthe overvide offnternat votttiol,




Price Waterhouse Chartered Accountants LLP

[SDRPINDINT AUDITORYS REVGRY
i tho Bonud of Dleeclots of Kolak Malthndva Tnvoulineits Limited.
Rapost on the Standnlens Financ]el Resvlte

Poge g of8

+ Obtals an undevstanding of intotitl eontiol vetovant to the audit in oxdor Lo design nudit
procedies Haak pes approprinte in the crovmstaneos, Undor Sedllon 14518} (1) of the At
Wi ave also radponsible for ressing out opinlon on whathar His epmpnny hae udaquu&e:
dntaynl Hhanudal controly with reforenye to nnnelel gtatomonts b place and the operatin
pitaptiveness of much controls, (Refer paragraph 11 halow) b

«» Gyiliato the approprintencss of acsouuting polleies used and thy ronsen
acoounting estimutes and velutod dloclostivoes minde by the Boavd of Di\'aatm'f: nblanss of

»  Conthude onthe sppropyiatences of the Moavd.of Dirveators uge of the gobug o .

accownting and, bused on the audty avldanae obtalned, whother a matgu[mﬁngm%m‘;nanﬁaﬁ
relatod to avents or aonditions that tany onet slgulfleant déubt on the abillly of the Gompn
to oalntluue as & golng senderi X6 we voncluds thas a siaterlal unesrtalnty oxioks, wo urﬁ
raquived o draw aifention in our andior's teport to the volatad disolosures Jui e standalone
financial tosults o, 1€ such diselosuves ate Ibadeqguate, to modify owr opinlon, Our
soncluslons ave hased on the andlt avidence obtained up o the date of one andilar's riapurt
Towevey, fotuva avents ol conditions may enusathe Compnuy to oease to gontinuanssa Eﬂim’_;
conestih

o onliate tho overall prasentation, stevebute and content ol tha abandalone fing
ol el
[nalding the disclosures, and whether the standatona fAnanelnl roslts ropreséﬁ?:“’]r;fé
snelelying tansactions atd avanty Ju e that aohieves faly pranentation,

10, We communients with thoue ahnged with governange of tho Company ve viing, mmong othor
matters, tho g anned acops nnd Hrolog of the audit and algotfloant micﬁt ﬂﬁjingg 'irmlur;ﬁag a‘ﬁ;
slgnlfioant defleloncienin Internal gontral Qintweidentify dusing ot audit, Warlge provida those
ohavged with gevetnincs with u statement that wa have complied with velevant etlionl
ut;lc[u vamenta m:‘gm'ding lndepoml;{w% mﬁ‘ll tn kﬂﬂm‘ﬂ\"ﬂﬂﬂtﬂ withs them all vatatlonshlpe and
othor matters that oy versonably o theught to haeat on oy independens \
appHenble, velatad sfegunvds, bandance, and whete

Other Motter

11, The Stasdatons fnaneial rosuits dealt with by thin vepout have hamm praparad for t :

purpose of Tiny with B8k Limited, Thess vosulte nea bhosad on nndlshcﬁﬂd be?en&a\:ig 113:2
andtted standalone flninolnl statements of the Company fo the year ended Mavoh g1, zont en
wlitah wa dssned an unmodified wsdlt opiuien vide our paport dated My 10, 2024 '
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Annexure F

ook Mabvndea nvesiments

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2023

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our

Company as on March 31, 2023 is as follows:

(X in lakhs)
S.No. | Type of Loans Amount
1, Secured 750,750.46
2. Unsecured 192,760,96
Less: Impairment Loss Allowance 9,972.50
Total 9323,538.92
B. Sectoral Exposure as on March 31, 2023
S. No. | Segment-wise break-up of AUM Percentage of AUM
(%)
1. 0.4%
Capital market funding - Retail
2. Capital market funding — Wholesale 1.53%
3, Corporate Structured Product 47.45%
4, LAS - Promoter Funding 0.12%
5. Real estate {including builder loans) 50.86%
Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2023;

8. No. | Ticket size (in X) Percentage of AUM
1. Upto Rs. 2 lakh
0.04%
2. Rs. 5-25 crore
5.25%
3. Rs. 25-50 lakh 0.00%
4. Rs. 25-100 crore 40.71%
5. Rs. 1-5 crore 0.24%
6. Rs. 10-25 lakh 0.00%
7. >Rs. 100 crore 53.75%

10.

*Ticket size at time of origination
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D. Denomination of loans outstanding by LTV* as on March 31, 2023

S.No. | LTV 'Percentage of
1. 40-50% ggg“%

2, 50-60% 37.66%

3. 60-70% 27.13%

4, 70-80% 7.11%

5. 80-90% 18.58%

8. >80% 9.46%

*LTV at the time of arigination of the loan

E. Geographical classification of borrowers as on March 31, 2023:

S. No. | Top 14 States / UT Percentage of AUM
1 MAHARASHTRA 35.36%
2 DELHI 20.29%
3 WEST BENGAL 10.69%
4 TELANGANA 7.16%
5 KARNATAKA 6.98%
6 CHENNAI 4.61%
7 GUJARAT 4.28%
8 UTTAR PRADESH 3.25%
9 TAMILNADU 2.91%
10 KERALA 2.68%
1" HARYANA 0.88%
12 RAJASTHAN 0.49%
13 GOA 0.42%
14

Andhra Pradesh 0.00%

Hotak Meidsdes nvastimenys Lid,
T2 G2 6215501

R UGSUBOATH 1BRLI0A MeEE
ek Flaor 32680, Dot -1

Q Dok, Hondea Burla Complay
Tiandea {Sask), thumbiad - 500 001

F a9l 22 G2 PRain
e it ad o

Reqpbstorad O

IPREC, €27, 6 Mack,

Baprra Kurln Comploy
Basrvdra §2), Mumbai - 400 053
iml'm..




oial WMabinddva lvestmien s

Total 100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on
March 31, 2023.

(T in lakhs)
Particuiars Amount
Total advances to twenty largest borrowers 386,768.85
Percentage of advances to twenty largest borrowers to Total (Gross) 39%
Advances o our Company

(b) Details of top 20 borrowers with respect to concentration of exposure as on
March 31, 2023;

(¥ in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 422,896,63
Percentage of advances to twenty largest borrowers to total advances to 37.00%
our Company

E. Details of loans overdue and classified as non-performing in accordance with RBI’s guidelines
as on March 31, 2023:

Movement of Gross NPAs

(¥ in lakhs)
S. Particulars Amount
No.
1. Opening balance
8,871.05
2 Additions during the year 452110
3. Reductions during the year (1,634.17)
Closing balance 11,857.98
Movement of provisions for NPAs (excluding provisions on standard assets)
(T in lakhs)
S.No. | Particulars Amount
1. Opening balance as at 1** April, 2022 3,847.07
2, Provisions made during the period 2,798.23
3. Write-off/ Write back of excess provisions (1,092.91)
Closing balance as at 31 Mar 2023 5,652.39
G. Segment-wise gross NPA as on Mar 31, 2023%
S. No. | Segment-wise gross NPA Gross NPA (%)
1. Capital Market funding-Retail 100%
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2. Corporate structured product -
3. Real estate (Including builder loans) 1.128%
4. Capital Market funding-Whaolesale -
5. 9
LAS-Promoter funding 100%

*Represent Gross NPA to Gross advances in the respective sector
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2. Residuall Asset Liability Management maturity profile of certain items of Assets and Liabilities (As
of March 31, 2023):

(% in lakhs)
Upte >1 »2 >3 >6 >q >3 >5 Total
30131 month months month months years — years - years
Days -2 -3 s~ 6 -1 year 3 years 5 years
month Months maonth
8 s
Deposit NiL NIL NIL NIL NIL NIL NIL NIL Nl
Advances 6,335.17
7,756.50 66,006.02 | 81,666.39 136,298.41 542,335.42 92,533.29 10,690.22 | 943,511.42
Invesiments
109,090.93 73.66 10,911.76 [ 3,030.18 17,821.04 8,557.08 2,400.00 7,382.23 249,266.83
Borrowings 36,026.1
5 | 41,508.32 | §9,072.65 53,647.45 329,875.87 325,837.47 82,32848 | - 928,196.39
Foreign NIL il NiL Nt NIL NIL NiL NIL NIt
Currency
Assets
Foreign NiL NIL Nii NIL NIL NIL NIL ML NiL
Currency
Liabllities
3.  Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

FEurther, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capital adequacy with a view to align the same to the risk strategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authorities including credit
committees, due to the nature and complexities of facilities offered. The Company folfows stringent
monitoring mechanism for the disbursed facilities which results in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage; operational and financial
performance track record; client cash flows; valuation of collateral (real estate - considering status of project
approvals, market benchmarking and current going rates; corporates — considering capital market trend /
cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real
estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting
limits on the amount of risk it is willing to accept for individual counterparties and for Group of Counterparties
and by monitoring exposures in relation to such limits. There are pericdic independent reviews and
monitoring of operating controls as defined in the company’s operating manual.
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The Company’s risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company’s activities. The Company, through its training and management standards and procedures, aims
to maintain a disciplined and constructive control environment in which all employees understand their
roles and obligations.

The audit committee oversees how the management monitors compliance with the Company's risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by internal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in connection with the risk management of the company, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil
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