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Kotak Mahindra Investments Limited

Annexure 1

Disclosures to be provided along with the application as per chapter XVII ~ Listing of Commerciat Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

(i
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, €27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051.

CIN U65900MI1988PLC047986

PAN AAACHIOT5K

Line of Business: Katak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc,

(i) Chief Exccutive (Managing Director / President/ CEO / CFO)

CEO Mr. Amit Bagri
CFO Mr, Jay Joshi

(iif) Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Name Designatio | DIN Date of Address Director of | Details of other directorship
n Birth the
Company
since
Mz, Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorabjee Tata Marg, - Kotak  Mahindra
Nariman Point, Asset Management
Mumbai— 400 021. Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra Old
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing member (section
25 company)
- The Anglo Scottish
Eductaion Society
(Cathedral & John Connon
School) - Member Board of
Governors
Mr, Director 09663183 (17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Lid (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr, Amit Managing 09659093 | 20/12/1973 904, B Wing, Dheeraj |01/07/2022
Bagri Director Serenity Towers, 21
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mz, Non- 07656300] 05/10/196 | Vervian, A/2202, 09/12/201 [Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 t.imiled (Formerly known as
Kashyap Director S V Road [Kotak Forex Brokerage
Near Patkar [imiled)
College,
Goregaon
(West) Mumbai
— 400062
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Mr, Independen t | 00017605 01/09/195 | C-10, Dattaguru co-op 30/3/2015 - Kotak
Chandrashekh Director 0 Housing Society, Reappointe d Mahindra
ar Sathe Deonar Village Road, on 30™ March, | Prime Limited
Deonar, Mumbai- 400 2020 - Kotak
088 Mahindra
Trustee
Company
Limited
- Kotak Mahindra
Trusteeship Services
Limited
- Infinitum
Productions Private
Limited
Mrs, Padmini Independen | 00296388 [5/04/196 | 107 Cumbala 17/08/201
Khare Kaicker t Director 5 Crest, 42, Peddar 5
Road, Mumbai- Reappoint - Rallis India Limited
- J B Chemicals and
Pharmaceuticals
Limited
+ BOSCH LIMITED
L BLUE DART EXPRESS
LIMITED
- DIVGl TORQTRANSFER
SYSTEMS
PRIVATELIMITED
Mr. Paresh Independent 02412035 [October |14, Chaitra Heritage, Plot [18/10/2022  f Invesco Asset
Shreesh Parasnis |[Director 11, 1961 o 550, 11th Road, appointed g?ﬁ%&ﬁﬁﬂﬁndm)
Chembur East, Mumbai | CREDITACCESS LIFE
400071 INSURANCE LIMITED
Mr. Prakash independent 001596106 May 06, 203, Blossom Boulevard, [13/02/2023 - SMMfc’lfaudlel‘
: " . : imite
Krishnaji Apte Director 1954 Koegaon Park, Pune - appointed - Kotak Mahindra
411001 Bank Limited
- Blue Dart Express
Limited

- Kotalk Mahindra Life
Insurance Company
Limited

- Fine Organic
Indusiries Limited
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Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
(DIN: 02630873)

1" April 2022

Resigned as adirector

Rajiv Gurnani
(DIN: 09560091)

4% April 2022

Appointed as Director

Rajiv Gurnani 30" June 2022 Resigned as adirector
(DIN: 09560091}
KVS Manian 30™ June 2022 Resigned asadirector

Amit Bagri

15 July 2022

Appointed as Director

Phani Shankar

St July 2022

Appointed as Director

Amit Bagri

8 August 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18t October 2022

Appointed as Independent Director

Prakash Krishnaji Apte

134 Fabruary 2023

Appointed as Independent Director
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1.4. Listof top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of | No of'sharesin | Total
of shareholder equity dematform shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited { along with
KMBL nominees)
1.5. Details of the statutory auditor:
Name and address Name and address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001,

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)

Price Waterhouse Chartered Accountant 315t March 2021 | Retired at the

LLP{From FY 2017-18 onwards) conclusion of the 33t

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbai 28" July 2021,

(Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28 July 2021.

Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001.

Appointed for a
pericd of three
years from the
conclusion of the
33 AGM held on
28 July 2021 il
the conclusion of
361 AGM
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1.7. List of top 10 debt securities holders as on 30th June 2023.

Sr Face sccu:?t{i);gz]sgaoéegri:ltage
I(\)I Name of the holder Category Sum of Amount Value of total debi securitics
outstanding of the issuer
1 | Wipro Limited Corporate 12,50,00,00,000 21.67%
2 | HDFC Mutual Fund Mutual Fand 4,69,00,00,000 8.14%
3 | Azim Premji Trust Trust 3,50,00,00,000 Face | 6.07%
4 | HDFC Bank Lid Bank 3,50,00,00,000 Vﬁ?%)f 6.07%
5 | IIFI Wealth Manggement Ltd Corporate 3,28,20,00,000 lacs and | 5.69%
6 | TIFL WEALTH PRIME LIMITED Corporate 2.89.0000000 | 113 | 5010
7 | Kotak Mahindra Bank Ltd Bank 2,75,00,00,600 1'elltjavant 4.71%
8 | SERUM INSTITUTE OF INDIA PVT. LTD. Corporate 2,50,00,00,000 | TTAChe | 4 5400
9 | ICICI Prudential Mutual Fund Mutual Fund 2,00,00,00,000 3.47%
10 | SERUM INSTITUTE LIFE SCIENCES PVT. LTD. Corporate Fund | 7 09,00,00,000 3.47%
1.8. List of top 10 CP holder as on 30th June 2023.
CP holding
perceatage as a
SrNo Name of CP holder Category of CP holder | Face Value of CP holding | percentage of total CP
oulsta:llciing of the
1ssuet’
1 Azim Premji Trust Trust 17.73%
2 | ICICI Prudential Mutual Fund Mutual Fund 13.30%
3 Invesco Mutual Fund Mutual Fund 11,82%
4 | HDFC LIFE INSUARANCE COMPANY LIMITED | Insuarance Compatty 8.86%
5 Mahindra & Mahindra Limited Corporate 500000 7.39%
6 Max Life [nsurance Company Lid Insuarance Company 7.39%
7 | AUSMALL FINANCE BANK Bank 5.91%
8 | UTI Mutual Fund Mutual Fund 5.91%
9 | Bharti Airtel 1Ltd Carporate 4.43%
10 Franklin Templton MF Mutual Fund 2.95%

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2.08 ers due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was

paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2, Ongoing and/or outstanding material litigation and regulatory strictures, if any,

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the

Company.

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may atfect the issue or the investor’s decision (o invest / continue to

inves

t in the CP.




Kotak Mahindra Investments Limited For Private Circulation Only

None
3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on June 30, 2023,
b. Unsecured Non-Convertible Debentures as on June 30,2023,

c. CP as on June 30, 2023.

d. Refer Borrowing Annexure A

attached.

3.2. Details of secured/ unsecured loan facilities/ bank fund based tacilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), opticnally convertible debentures /

preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Repayme
Lendet's name - . Amt y o Asset
Type of facility sanction .| nt . Credit )
(As on ed(INR outstandi date/Sen | Seeurity rating classific
31,06,2023) I Crs) ng(INR | 5 ation
In Crs)
[ Refer Note CRISIL ,
) i  below | AAA/Stable | Standard
State Bank of | ~oyweprTr, 400
India 3
22[1
500 320 September
2025
HDFC Bank P2 August | | - fer Not CRISIL
an 7023 e1er Note )
Limited CC/WCDL/TL 200 135 { below | AAA/Stable Standard
1100 882.60
26th
February
2026
Kotak CC/WCDL/TL 300 . o Refer Note CRISIL .
Mahindra il | below | AAA/Stable | Standard
Bank Ltd
) 18n Refer Note CRISIL,
Canara Bank CC/WCDL 300 172 August 1 below | AAA/Stable
b023 Standard

Note 1; The above fucility are secured by way of first and ‘s pari passu charge in favour of security Trustee on the Company the
“Movealle Properties” which shall means the present and future:

(i) Receivable;

(i) Otler book debt of the Borrower ( except the one excluded from the definition of Receivables),

(i) Such other current assets of the Borrower ( except the one excluded from the definition of Receivables);and

(iv} Other lontg term and current investments (except any strategic invesiment of the Borrower in  the nature of equity

shares, preference shares and venture capital units or any receivables therefrom.




Kotak Mahindra Investments Limited ForPrivate Circulation Only

3.3, Theamount of corporate guarantee or letter of comfort issued by the issuer along with name of the counterparty
(like name of the subsidiary, J'V entity, group company, etc) on behalfof whom it has been issued, contingent liability
including debt service reserve account {DSRA)} guarantees/ any put option etc, None
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3.3, The amount of corporate guarantee or letter of comfort issued by the issuer afong with name of the counterparty
(like name of the subsidiary, YV entity, group company, ¢tc) on behalf of whom it has been issued, contingent liability

including debt service reserve account (DSRA) guarantees/ any put option ete.None

Issue |:

PROPQOSED DATE OF ISSUE

21% July 2023

CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING A1+ AT+

|ISSUED BY CRISIL ICRA

DATE OF RATING July 17, 2023 June 28, 2023
VALIDITY FOR ISSUANCE 30 Days 3 Monts
VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT

Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO)

Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO)

CONDITIONS ( if any)

STANDALONE

EXACT PURPCOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business aps
including working Capital & investments.

CREDIT SUPPORT (if any)

NO

DESCRIPTION OF

Commercial Paper

INSTRUMENT

I1SIN INE975F14YQ3
1ISSUE AMOUNT (INR) 50,00,00,000/-
AMOUNT (Discounted) 46,41,71,500/-
Date of Allotment 21 July 2023
MATURITY DATE 19t July 2024
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA
GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing

Issue is proposed to be listed on BSE

ISBUING AND PAYING AGENT

Kotak Mahindra Bank Ltd,
27 BKC, 3 Floor, Plot No. C-27, G - block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051,
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4.2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore, The Board resolution for the same is attached
as Annexure B, The details of CP issued during last 15 months is attached as Annexure C,

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/enhancement (if any): None
(i) Details of instrument, amount, guarantor company :IN.A
(ii) Copy of the executed guarantee :N.A
(ii) Net worth of the guarantor company :N.A

(iv} Names of companies to which guarantor has issued similar guarantee : N.A
(v) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half vearly consolidated (wherever available} and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated {inancial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) andfor ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBRI LODR Regulations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk Factors.

The financials with limited review report for the half year ended 30" September 2022 are attached as
Annexure E,

6. Asset Liability Management (ALM) Disclosures:

6.1, NBI*Cs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos,
CIR/IMD/DF/ 12 /2014, dated June 17,2014 and CIR/IMD/DF/ 6 /20135, dated September 15, 2015, as
revised firom time to time. Further, “Total assets under management”, under para }.a. of Anpexure I of
CIR/IMD/DF/ 6 /20135, dated September 15, 2015 shall alse include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak

a indra._lr\f\:estments Ltd

f
Authorised Signato‘i{/







Kotak MahindraInvestments Ltd.

Annexure A

4. Secured Non-Convertible Debentures as on ima30, 2023
Tenot, Amount :
Perioc{ issued Date of Redemption Secured/
Series 1SIN Coupon date/ Credlt rating Security
of {INR allotment Unsecured
N Schedule
maturity Crore)
CRISIL - .
LDD/202 27044 INESTSFOTHI | 814 5.2500% 50 27-Jula] 19-Oct-23 AAA Secured Refer Note
CRISTL. - Secured Refer Note
LDI3/2021.22/7045 INE$75F07HIY 814 5.2500% 25 27-Jul-21 16-Oct-23 AAA
CRISIL -
LOD/2021-22/7250 INE97STOTHI? | 854 5.3800% 330 28-Sep-21 30-Jan-24 AAA Secured Refer Note
CRISIL - Secured Refer Note
LDD/2021-22/7251 INE975T07THKS 1095 5.5000% 150 28-Sep-21 27-Sep-24 AAA
CRISIL - Secured Refer Note
LD/202£-22/7252 INE975FO07HKS 1093 5.5000% 150 28-Sep-24 27-Sep-24 AAA
CRISIL - Seeured Refer Note
LDD/202§-22/7413 INE975FO7EIL3 730 54900% 200 16-Nov-21 16-Nov-23 AAA
CRISIL - Sceured Refer Note
LDD#2021-22/7414 INE9T5F07THMI 1095 5.8500% 200 16-Noy-21 |5-Nov-24 AAA
CRISIL - Secured Refer Note
1.DD2021-22/74435 INE9T75F0THNG 736 5.4500% 300 29-Nov-21 05-Dec-23 AAA
CRISIL - Secured Refer Note
LID/2021-22/7446 INE975FUTHNG 136 5.4500% 59 29-Noy-21 05-Dec-23 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7447 INE975FO7HO7 1100 5.9000% 100 29-Nov-21 03-Dec-24 AAA -
CRISIL - Secured Refer Note
LDD/2021-22/7487 INE975F07HP4 T86 5.5000% 150 0R-Dec-21 02-Feb-24 AAA
CRISIL -
LDD/2021-22/7617 INES7SFOTHPY | 767 5.5000% 50 27-Dec 2l 02-Feb-24 AAA Secured Refer Note
CRISIL - Secured Refer Note
LDD/2021-22/7616 INE97SFOTLHQ2 821 5.6500% 50 27-Dec-21 27-Mar-24 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7614 INE975F37HRO 1124 6,0000% 1 27-Dec-21 24-Jan-25 AAA
CRISIL - Securad Refer Note
LDBD/2021-22/7615 INE975FO7HRO {124 6.0000% 65 27-Dec-21 24-Jan-25 AAA
CRISIL -
LDD/2021-22/7827 INE97SFOTHPA | 674 5.5000% 100 30-Mar-22 02-Feb-24 AAA Secured Reier Note
CRISIL - Secured Refer Note
LDD/2021-22/7828 INE973FO7HP4 674 5.5000% 100 30-Mar-22 {2-Feb-24 AAA
CRISLL - Secured Refer Note
LDD/2022-23/8298 INE975FQ7HSS 700 7.4400% 125 27-8ep-22 27-Aug-24 AAA
CRISIL - Secured Refer Note
LDD/2(22-23/8258 INE975F07HSS 700 7.4400% 90 27-8ep-22 27-Aag-24 AAA
CRISIL - Secured Refer Note
LIDED/2022-23/8258 INE975FCTHSS 700 7.4400% 10 27-Sep-22 27-Aug-24 AAA "
PPMLD Secured Refer Mote
LDD/2022-23/8378 INES73FO7HTE 1096 8.0000% 85 21-Qct-22 21-Oct-25 AAAT
CRISIL -
LDD/2022-23/8379 INES7SFOTHTG | 1096 8.0000% 32 21.Cel-22 21-0ct-25 AAA Secured Refer Note
CRIST. - Secured Refer MNote
LDD/2022-23/8380 INES73FO7HTG 1096 8.0000% 42 21-Oct-22 21-Oct-25 AAA
CRISIL - Secured Refer Nole
LIDD/2022-23/8381 TNES7SFOTHTO 1096 8.0000% 13 21-Cct-22 21-0Q¢t-25 AAA i
CRISIT, - Seeured Refer Note
LDD/2022-23/8382 INESTSFOZHTE 1096 8.0000% 13 21-Oct-22 21.Oct-25 AAA
CRISIL - Secured Refer Note
LIDD/2022-23/8374 TNES75F07HU4 1110 8.0041% 25 21-Cct-22 04-Novy-25 AAA -
CRISIL. - Secured Refer Note
[.DD/2022-23/8375 INES75F07HU4 1110 8.0041% 20 21-0¢t-22 04-Nov-25 AAA
CRISIL -
LDI/2022-23/8376 INE975FOTHU4 | 1110 8.0041% 10 21.0c1-22 (4-Nov-25 AAA Seoured Refer Note
CRISIL - Secured Refer Note
LDD/2022-23/8578 INES7SFOTHWO | 487 7.9000% 55 29-Dreg-22 29-Apr-24 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8579 INEYTSFOTHWO | 487 7.9000% 28 29-Dec-22 29-Apr-24 AAA
CRISTL, - Secured Refer Note
LDD/2022-23/8580 INE973FO7HXE 792 7.9300% 160 29-Dec-22 28-Feb-25 AAA
CRISIL -
LDD/2022-23/8381 INE975FOTHY | 1127 7.9500% 7 20-Dee22 29-Jan-26 AAA Secured Refer Note
CIUSHL - Secured Refer Note
LDD/2022-23/8582 INE975FO7HV2 1127 7.9500% 26 29-Dec-22 29-Jan-26 AAA
CRISM. - Secured Refer Note
LDDY2022-23/8583 INE975FOTHY2 1127 7.9500% 200 29-Deg-22 29-Jan-26 AAA
CRISIL - f
LDD/2022-23/8626 INE97SFOTHWO | 469 7.9000% 60 16-Jan-23 29-Apr-24 AAA Secured Refer Note
CRISIL - Secured Refer Note
LDD/2022-23/8627 INE9TSFOTHV2 1199 3.0000% 115 16-Jan-23 29-Jan-26 AAA
CRISIL - Secured Refer Note
1.DD/2022-23/8628 INE975F07HY?2 1109 8.0000% 7 J6-Jan-23 29-Jan-26 AAA b
CRISIL - Secured Refer Mote
LDD/2022-23/8630 INEQ75F07HV2 1109 8,0000% § 16-Jan-23 29-Jan-26 AAA
CRISIL - Secured Refer Note
LDD{2022-23/8629 INE975F07HY?2 1109 8.0000% 4 16-Jan-23 29-Jan-26 AAA
CRISIL -
LDD/2022-23/863 INES7SFO7HV2 | 1109 8,0000% § 16-Jan-23 29126 AAA Secured Refer Note
CRISIL -
LDI/2022-23/3633 INE97SFOTHVZ | 1109 2.0000% [ 16-Jan-23 29-Jan-26 AAA Secured Refer Notc




CRISIL. -

LDD/2022-23/8632 INE97SFOTHY2 | 1109 £.0000% 6 16-Jan-23 29-Jan-26 AAA Secured Refer Note

CRISIL - Secured Refer Note
L.DD/2022-23/8634 INESTSFO7HV2 1109 £.0000% 6 16-Jan-23 29-Jan-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8635 INE973TF07THY2 1109 8.0000% 100 16-Jan-23 29-Jai-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8640 INE9I75TF07THZ3 129 7.9956% 2069 18-Jan-23 16-Jan-25 AAA

CRISIL - * Secured Refer Note
LDD/{2022-23/8659 INEIT5FO7ICO 1182 7.9915% 25 27-Jain-23 23-Apr-26 AAA

CRISIL - Secured Refer Note
LID/2022-23/8660 INE975F071B2 1208 8.0124% 65 27-Jan-23 19-May-26 AAA

CRISIL - Secured Refer Nole
LDD/2022-23/8662 INE975F071132 1208 8.0124% 8 27-3an-23 19-May-26 AAA

CIUSIL - Secured Refer Note
L.ID/2022-23/8663 INES75FG7182 12068 8.0124% 50 27-Jan-23 19-May-26 AAA

CRISIL - Secured Refer Note
LDD/2022.23/8731 INE975F071D8 1086 8.1577% i 23-Feb-23 23-Feb-26 AAA

CREIL - Secured Rsfer Note
LDD/2022-23/8732 INE975F071D8 1096 8.1577% 200 23-Feb-23 23-Feb-26 AAA

CRISH, - Secured Refer Note
LDD/2022-23/8733 INEY75FQ71D8 1096 8.1577% 25 23-Feb-23 23-Feb-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8734 INE975F071D38 1696 8.1577% 50 23-Feb-23 23-Feb-26 AAA

CRISIL - Secured Refer Nole
LDD/2022-23/8738 INE973FO7IEG 1216 8.1379% i0 23-Feb-23 23-Jun-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8736 INE9?3FO7IEG 216 8.1379% I8 23-Feb-23 23-Jun-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8737 INES?SFO7IEG i216 8.1379% | 23-Feb-23 23-Jun-26 AMA

CRISIL - Secured Refer Note
LDD/2022-23/8738 INES75FO71ES 1216 8.1379% 49 23-Feb-23 23-Jun-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8735 INE975FO7IES 1216 8.1379% 20 23-Feb-23 23-Jun-26 AAA

CRISIL - Secured Refer Note
LDD/2022-33/8819 INE975F07IF3 581 8.0000% 100 14-Mar-23 15-Oct-24 AAA

CRISIL - Secured Refer Nole
LDD/2022-23/8820 INE97SI071F3 581 8.0000% 200 I4-Mar-23 15-Oct-24 AAA

CRISIL. - Secured Refer Note
LDD/2022-23/882 | INE975F071F3 581 3.0000% 10 14-Mar-23 15-Oct-24 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8821 INEST75FO7IF3 581 8.0000% 15 14-Mar-23 15-Ocl-24 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8824 INEITSFO7ICO 1136 7.9915% 100 14-Mar-23 23-Apr-26 AAA

CRISIL -
LDD/2022-23/8825 INE9TSFOTICO | 1138 7.9915% 150 14-Mar-23 33-Apr-26 AAA Secured Refer Note

CRISIL -
LDD/2022-23/5822 INE9TSFOTIES | 1197 8.0379% 15 [4-Mar-23 23.Jim-26 AAA Scenred Refer Note

CRISIL - Secured Refer Note
LDD/2022-23/8823 INES75FQ7IEG 1197 8.1379% 19 14-Mar-23 23-Jun-26 AAA

CRISIL - Secured Refer Note
LDD/72023-24/8900 INE975F07117 822 8.1059% 30 18-Apr-23 18-Jul-25 AAA

CRISIL - Secured Refer Not
LDD/2023-24/890 1 INEO75F07IIT 822 8,1059% 235 18-Apr-23 18-Jul-25 AAA coure eler Nole

CRISIL - Secured Reler Nole
LDD/2023-24/8901 INEQ75FO7II7 822 8.1059% 35 18-Apr-23 18-Jul-25 AAA

CRISIL - Secured Reter Nole
LDD/2023-24/8902 INES75F071T 822 8.1059% 100 18-Apr-23 18-Jul-235 AAA

CRISIL -
LD/2023-24/8503 INE9TSFOTIEG | 1162 8,1379% 100 18-Apr-23 23-Fun-26 AAA Secured Refer Note

CRISIL - Secured Refer Note
LID/20:23-24/8904 INE975FQ7135 1218 2.1084% 23 18-Apr-23 18-Aup-26 AAA

CRISIL - Secured Refer Not
LDD/2023-24/3905 INE975FG7IS 1218 8.1084% 1 18-Apr-23 18-Aug.26 AAA weeure eler Nole

CRISIL - Secured Refer Note
LDD/2023-24/8906 INE97SF071I5 1218 8.1084% 75 18-Apr-23 18-Aug-26 AAA

CRISIL. - Secured Refer Nofe
LDD/2023-24/8907 INES7?3F07L3 1218 8.1084% 99 18-Apr-23 18-Aug-26 AAA

Naoles:

The Debentures are seeured by woy of o fizst ond pari passu morigage in favowr of (he Scourity Trusice en the Company's immavible propeny of Rs.2.25 laklis (gross valug) and Nerther seowred by way of
hypeiecationmonguge of charged asscts such as receivables orising owt of Toan, Icase and hire pirchase, book debts, current assets and ivesunents {excluding Siralegie investments of the Company syhich are in the pature

of eqhily shares) with an asset cover mtie of minimum L34 $ime valug of the debenturcs chiring the tenure of the debentures,




Kotak Mahindra Investments Lid. Annexure A

b.Unsecured Non-Convertible Debentures ason June 30,2023,

Tenor/ Amount Date of Redemption Secured/
Series ISIN Periodof | Coupon |issued(INR P Credit rating b Security
. alloiment date/ Schedule Unsecurad
maturity Crore)

CRISIHL- AAA

LDD/2015-16/1582 INE975FOBCRY 3,653 9.0000% 50|31-Dec-15 31-Dec-25 (CRA- Unsecured  |NA
CRISIL- AAA

LDD/2016-17/2672 INE975FOBCST 3,650 8,3500% 8|20-Dec-16 18-Dec-26 (CRA - Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2673 INE975FDBCS7 3,650 8.3500% 2§20-Dec-16 18-Dec-26 (CRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2674 INE975F0BCS? 3,650 8.3500% 5{20-Dec-16 18-Dec-26 ICRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2675 INES75FOBCST 3,650 8,3500% 3{20-Dec-16 18-Dec-26 ICRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2676 HNE975F08CS7 3,650 8,3500% 2§20-Dec-16 18-Dec-26 ICRA - Unsecured NA
CRISIL- ARA

LDD/2016-17/2662 INEG75F08CS7 3,650 8.3500% 30{20-Dec-15 18-Dec-26 {CRA - Unsecured  [NA
CRISIL- ARA

LDD/2016-17/2925 INE975F08CTS 3,652 8.5500% 100424-Mar-17 24-Mar-27 ICRA - Unsecured NA




Kotak Mahindra [nvesiments Ltd.

b.Commercial paper as on June 30, 2023,

Annexurc A

Serles

ISIN

Secured/
Unsecured

Tenaor/ Coupon Amount Date of allotment Redemption Credit
Periad of Issuad date/ rating
maturity {INR Scheduls
Crore}

IPA

LDD/2022-23/8457

INES75F14XS1

CRiSIL -
Al+
ICRA -
21-Noy-23 Al+

Unsecured

365 7.8700% | 50 21-Nov-22

Kotak Mahindra Bank Ltd

1.DD/2022-23/8458

INE975F14X51

CRISIL -
AL+
ICRA -
21-Nov-23 Al+

Unsecured

365 7.8700% | 10 21-Nov-22

Kotak Mahindra Bank Ltd

LBD/2022-23/8463

INES75F14X51

CRISIL -
Al+
ICRA -
21-Nov-23 Al+

Unsecured

365 J.8700% | 50 21-Nov-22

Kotak Mahindra Bank Ltd

LDD/20)22-23/8464

INE97SF14X51

CRISIL -
Al+
ICRA -
21-Nov-23 Al+

Unsecured

365 7.8700% | 25 21-Nov-22

Kotak Mahindra Bank Ltd

LDD/2022-23/8514

INEQ75F14XV5

CRISIL -
Al+
ICRA -
11-Dec-23 Al+

Unsecured

364 7.9100% | 25 32-Dec-22

Kotak Mahindra Bank Ltd

LDD/2022-23/8518

INES75F14XW3

CRISIL -
Al+
ICRA -
24-j)-23 Al+

Unsecured

224 7.8100% | 25 12-Dec-22

Kotak Mzhindra Bank ttd

LDD/2022-23/8594

INE75F14XY9

CRISIL -
Al+
ICRA -
27-Sep-23 Al+

Unsecured

266 7.6800% | 25 04-lan-23

Kotak Mahindra Bank Lid

1.0D/2022-23/8585

INESY5F14XY9

CRISI. -
Al+
ICRA -
27-Sep-23 Al+

Unsecured

266 7.6900% | 15 04-Jan-23

Ketak Mahindra Bank Ltd

LDD/2022-23/8602

INEQTSELAXZE

CRISIL -
Al+
ICRA -
14-jul-23 Alr

Unsecured

180 7.6900% 00 05-Jan-23

Katak Mahindra Bank Ltd

LDD/2022-23/8603

INES7SF14YAT

CRISIL -
Al+
ICRA -
07-Aug-23 AL+

Unsecured

213 7.6900% 75 06-jan-23

Kotak Mahindra Bank Ltd

LDD/2022-23/8708

INES75F14YBS

CRISIL -
Al+
ICRA -
14-Feh-24 Al+

Unsecured

362 8.0700% | 17 17-Feb-23

Kotak Mahindra Bank i.td

LDD/2022-23/8719

INE975F14YBS

CRiSIL -
Al+
ICRA -
14-Feb-24 Al+

Unsecured

357 8.0700% | 50 22-Feb-23

Kotak Mahindra Bank Ltd

LDD/2022-23/8719

INE975F14YB5

CRISIL -
Al+
ICRA -
14-Feb-24 Al+

Unsecured

356 B.0700% | 25 23-Feb-23

Katak Mahindra Bank Ltd

LDD/2022-23/8829

INESYSF14YC3

CRISIL. -
Al+
ICRA -
15-Mar-24 Al+

Unsecured

364 8.0000% | 50 17-Mar-23

Kotak Mahindra Bank Ltd

LDD/2022-23/8830

INEG75F14YC3

CRISIL -
Al+
ICRA -
15-Mar-24 Al+

Unsecured

364 8.0000% | 50 17-Mar-23

Kotak Mahindra Bank Ltd

LDD/2022-23/8834

INE975F14YC3

CRISIL -
Al+
ICRA -
15-Mar-24 Al+

Unsecured

364 8.0000% | 50 17-Mar-23

Kotak Mahindra Bank Ltd




Kotak Mahindra Investments Ltd.

LDD/2022-23/8848

INESTSFLI4YC3

364

8.0000%

25

Amnexure A

17-Mar-23

15-Mar-24

CRISIL -
ALy
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8835

INE97SF4Y(C3

357

8.0000%

50

24-Mar-23

15-Mar-24

CRISIL -
Al+
{CRA -
Al+

Unsecured

Kotak Mahindra Bank Lid

LDD/2023-24/8877

INE97SF14YD1

364

7.9000%

75

10-Apr-23

08-Apr-24

CRiSIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8878

INE975F14VD

363

7.9000%

50

11-Apr-23

0B-Apr-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2023-24/5027

INEQVSF14YGA

91

7.1400%

150

12-Jun-23

11-Sep-23

CRISIL -
Al+
ICRA -
Alt

Unsecured

Kotak Mahindra Bank Ltd

LDD/2023-24/9043

INE97SF14YH2

60

7.1200%

100

15-Jun-23

13-Aug-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2023-24/9057

INES7SF14YID

65

7.2000%

225

27-lun-23

31-Aug-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2023-24/3062

INES75F14Y)8

7.9500%

300

30-jun-23

07-Jul-23

CRiSIL -
Alt+
ICRA -
Al+

Unsecured

Kotak Mahindra Bark Ltd

LDD/2023-24/3073

INE975F14Y]8

7.9500%

75

30-jun-23

07-Jul-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak mMahindra Bank Ltd




v . Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 1178 MARCH 2022 AT 03:00 P.M. VIA VIDEQ CONFERENCE.

"RESOLVED that, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commercial Paper {CP) upto such amounts as

required but provided that the total outstanding borrowing CP limit from time to time does not
exceed Rs. 9,500 crores,”

“RESOLVED FURTHER that in respect of authouity for issue of CP, the value of commaercial paper to
be ssued by the Company from time to time be limited to the lesser of (i) the Hmits and novms
permitted by Reserve Bank of Indla and (1) such short term limit as may be approved from time ta
time by Rating Agencies for the Company (jii) Rs. 9,500 crores on an outstanding basis from time to
time but provided that the amounts so borrowed together with the other borrowings of the Company
are within the limits laid down under Section 180(1)(c} of the Companies Act 2013."

"RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs. 9500 crores is a
temporary surge granted till 30th June, 2022 post which the outstanding borrowing CP limit shall
revert back te Rs, 8000 crores”

“RESOLVED FURTHER that any two of the following officials be authorized to sign any document,
deed, form, etc, jointly, for the purpese of executing CP deals:

1. My, Paritosh Kashyap

2. Mr. Amit Bagri

3. Mr. Jignesh Dave

4, Mr. Sandip Todkar

5. Mr, Rohit Singh

6. Mz Jay Joshi

7, Mr, Nilesh Dabhane

8. Mr. Shublien Bhandare

Kokak datdndes investments L, '

CH ESOGDRAH TEEM Lo 984 Tt 0L 6ZIESTH Aeplitersd Office;

ard Floor T20KE, Pat €92 P AR 022 GR2BA00 JPRRE, £ 27, 4 Dinck

G lods, Rasdra Ky Compluy Wi kotak qom Baridra Kurly Complex

Bapdra (e}, blomial - 400 051 Bandra {E), Mumbai - 80 (51
e,

Il such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not limited to finalising the terms of issue/buy back of Commercial
Paper and signing on behalf of the company such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

JIg 4%%*"
COMPANY SECRETARY
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Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"

Annexure |:

{SIN Issue Date Amount Maturity Date ﬁ;:gtl-::dlng Name of [PA gz:jr:; ;zﬁ:; i;:zﬁm
agency
INE975F14VB1 25-Jun-21 25,00,00,000 23-Sep-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VA3 25-Jun-21 25,00,00,000 20-Jul-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VA3 25-Jun-21 50,00,00,000 20-3ut-21 NiL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14VA3 25-un-21 50,00,00,000 20-jul-21 NI, Ketak Mahindra Bank Ltd CRISIL Ad+ 7000
INE975FL14VCY 25-Jun-21 1,85,00,00,000 20-Sep-21 Nl Kotak Mahindra Bank Ltd CRiSIL Al+ 7000
INES75F14VD7 25-Jun-21 50,00,00,000 05-jan-22 N Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14VES 07-Jul-21 1,50,00,00,000 05-jan-22 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
{NE975F14UE7 07-Jul-21 25,00,00,000 28-Jan-22 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UET 07-Jul-21 5C,00,00,000 28-jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 08-Jul-21 3,00,00,00,000 16-lul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INE975F14VF2 09-Jul-21 5,00,00,06,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14VF2 0%-Jul-21 2,50,00,00,000 16-Jut-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14VF2 09-Jui-21 1,75,00,00,000 16-jul-21 Nil Kotak Mahindra Bank Ltd CRIsiL Al+ 7000
INES75F14VE2 0%-Jut-21 1,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VF2 08-Jui-21 40,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14VE2 09-Jui-21 50,00,00,000 16-Jul-21 i Kotgk Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-jul-21 2,50,00,00,000 16-Jul-21 Ml Kotak Mahlndra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-Jul-21 3,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UD9 14-ful-21 50,00,00,000 04-Feb-22 NIt Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INE975F14TV3 14-Jul-21 50,00,00,000 20-Jan-22 Nii Kotak Mahindra Bank Lid CRISIL Al 7000
INES75F14VG0 14-lul-23 1,50,00,00,000 01-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VHB 15-Jul-21 1,25,00,00,00C 11-Apr-22 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES7SF14VI6 15-Jul-21 2,20,00,00,000 23-jut-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Vi6 16-Jul-21 13,25,00,00,000 23-lul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14V]4 20-Jui-21 2,00,00,00,000 28-lul-21 Nil Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INE9YSF14V)4 20-Jui-21 1,00,00,00,000 28-lul-21 Mil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
{NE975F14V)4 20-Jul-21 50,00,00,000 28-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VK2 23-jul-21 25,00,00,000 17-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VLO 27-3ul-21 1,00,00,00,000 14-Feb-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VLO 27-Jul-21 25,00,00,000 14-Feb-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UE7 28-Jul-21 25,00,00,000 28-Jan-22 Nit Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INF975F14VM8 29-Jui-21 1,25,00,00,000 05-Aug-21 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VNG 30-Juk-21 5,10,00,00,000 06-Aug-21 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14VGE0 30-ul-21 50,00,00,000 01-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14V04 30-Jul-21 1,00,00,00,000 07-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VP1 05-Aug-21 1,75,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14vPL | O6-Aug-21 | 1,50,00,00,000 13-Aug-21 it Kotak Mahindra Bank itd CRISIL AL+ 7000
INE975F14VP1 06-Aug-21 4,00,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SFi4VP1 06-Aug-21 75,00,00,000 13-Aug-21 Nil Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 06-Aug-21 6,50,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 06-Aug-21 25,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 06-Aug-21 25,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INEST75F14UX7 11-Aug-21 2,25,00,00,000 20-Aug-21 il Kotak Mahindra Bank Ltd CRISiL Al+ 7000
INES75F14UX7 i1-Aug-21 50,00,00,000 20-Aug-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UX7 11-Aug-21 3,00,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INES75F14UX7 11-Aug-21 3,00,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UX7 11-Aug-21 1,00,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UX7 11-Aug-21 1,50,00,00,000 20-Aug-21 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 11-Aug-21 1,75,00,00,0600 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14vQ9 | 17-Aug-21 | 2,00,00,00,000 09-Sep-21 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VRT 30-Aug-21 3,00,00,00,000 07-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VS5 31-Aug-21 75,00,00,000 03-Mar-22 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14V55 31-Aug-21 50,00,00,000 03-Mar-22 NIL - Kotak Mahindra Bank Ltd CRISIL. Al+ 7000
{NE975F14Vs5 31-Aug-21 55,00,00,000 G3-Mar-22 NiEl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97EFLAVT3 31i-Aug-21 1,00,00,30,000 10-Mar-22 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14vUl 01-Sep-21 2,00,00,00,000 16-Sep-21 Nil Kotak Mahindra Bank ttd CRISIL Al+ 7000
INEG75F14VV9 03-Sep-21 75,00,00,000 13-5ep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VX5 07-Sep-21 50,00,00,000 08-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14VWT 07-Sep-21 1,00,00,00,000 28-Apr-22 Nil Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INE9T5F14VY3 G7-5ep-21 25,00,00,000 D4-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7EF1AVZ0 07-5ep-21 1,25,00,00,000 24-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WAL 08-Sep-21 2,75,00,00,000 29-5ep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST75F14WBS 16-Sap-21 1,50,00,00,000 08-Oct-21 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES7SF14WR9 16-Sep-21 65,00,00,000 08-0ct-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VY3 20-Sep-21 50,00,00,000 04-May-22 Nil Kotek Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VK2 20-5ep-21 40,00,00,000 17-May-22 Nl Kotak Mahindra Bank Ltd- CRISIL Al+ 7000
INEQ75F14WD5 23-Sep-21 1,45,00,00,000 30-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14URD 24-Sep-21 50,00,00,000 18-Mar-22 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES/SF14WCY 24-Sep-21 1,20,00,00,G00 22-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WE3 28-Sep-21 2,70,00,00,000 29-Oct-21 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WFO 27-Oct-21 2,50,00,00,000 10-Nov-21 Ni Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WG8 29-0ct-21 12,75,00,00,000 12-Nov-21 Nit Kotak Mahindra Bank 1.td CRISIL Al+ 7000
INE975F14WFO C1-Nov-21 5,00,00,00,000 10-Nov-21 NI Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEOTSFIAWFG | 01-Nov-21 | 5,00,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank L.td CRISIL Al+ 7000
INESYSF1AWED 01-Nov-21 1,50,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7S5F14WFO 01-Nov-21 1,50,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WGS | 01-Nov-21 4,95,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9V5F14WG8 | 02-Nov-21 4,00,00,00,000 12-Nov-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WGE | 03-Nov-21 1,5C,00,00,000 12-Nov-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
tNE97SF14WGE | 03-Nov-21 50,00,00,000 12-Noy-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9T5F14WGE | 03-Nov-21 1,50,00,00,000 12-Nov-21 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14UAS 11-Nowv-21 2,00,00,00,000 18-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WHGE 12-Nov-21 4,25,00,00,000 22-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F1AWI2 12-Nov-21 1,00,00,00,000 11-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14Wi4 12-Now-21 1,00,00,00,000 12-Apr-12 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WKO 16-Nov-21 50,00,00,000 10-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975FL4WKO 16-Nowv-21 50,00,C0,C00 10-May-22 Nl Kotak Mahindra Bark Ltd CRISIL Al+ 7000
INES75F14WL8 17-Nov-21 5,00,00,00,000 25-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WMG | 22-Nov-21 5,00,00,00,[}00 29-Nov-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WN4 25-Nov-21 25,00,00,000 15-Jul-22 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INES75F14WP9 | 03-Dec-21 4,00,00,00,000 10-Dec-21 Wil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WQ7 | 13-Dec-21 6,75,00,00,000 20-Dec-21 Nit Kotak Mahindra Bank Ltd CRISiL Al+ 7000
INE975F14WQ7 | 13-Dec-21 1,00,00,00,000 20-Dec-21 Il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97EF14WQY | 13-Dec-21 50,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WRS | 13-Dec-21 1,25,00,00,000 02-Jun-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WS3 14-Dec-21 2,00,00,00,000 22-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WS3 15-Dec-21 2,00,00,00,000 22-Dec-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WS3 15-Dec-21 1,00,00,00,000 22-Dec-21 NI Kotak Mahindra Bark Ltd CRISIL Al+ 7000
INES75F14WT1 15-Dec-21 2,00,00,00,000 23-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WT1 15-Dec-21 2,75,00,00,000 23-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WUS | 16-Dec-21 1,00,00,00,000 30-Nov-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WV? | 20-Dec-21 1,85,00,00,000 27-Dec-21 Nit Kotak Mahindra Bank Ltd CR15iL Al+ 7000
INEQ75F14WVT7 | 20-Dec-21 2,00,00,00,000 27-Dec-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VK2 27-Dec-21 1,00,00,00,000 17-May-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14WWS | 29-Dec-21 2,00,00,00,0C0 03-Jun-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14WX3 | 07-lan-22 1,75,00,00,0C00 15-Jun-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14WY1 20-Jan-22 25,00,00,000 18-Jan-23 it Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WY1 21-jan-22 50,00,00,000 18-Jan-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WZ8 22-Feb-22 75,00,00,000 22-Feb-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XB7 i6-Mar-22 75,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XB7 16-Mar-22 50,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XA9 16-Mar-22 75,00,00,000 30-May-22 Nil Katak Mahindra Bank i.td CRISIL Al+ 7000
INE975F14XC5 25-Mar-22 1,00,00,00,000 05-Dec-22 Nl Kotak Mahindra Bank ttd CRISIL Al+ 7000
INE975F14XD3 28-Mar-22 1,25,00,00,000 24-Mar-23 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XB7 28-Mar-22 25,00,00,000 15-Mar-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14XB7 28-Mar-22 50,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XE1 28-Apr-22 1,50,00,00,000 22-jul-22 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XF8 27-May-22 | 1,50,00,0C,000 27-jul-22 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XG6 28-Jun-22 25,00,00,000 28-jun-23 Nl Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XG6 28-Jun-22 25,00,00,000 28-Jun-23 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XGE 30-Jun-22 5,00,00,000 28-jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XG6 30-Jun-22 25,00,00,000 28-jun-23 Nil Ketak Mahindra Bank Ltd CRISI. Al+ 7000
INE975F14XH4 25-Aug-22 1,25,00,00,000 12-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X12 26-Aug-22 2,00,00,00,000 05-Sep-22 il Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XI0 16-Sep-22 3,50,00,00,000 23-Sep-22 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XI0 16-Sep-22 1,00,00,00,000 23-Sep-22 Nl Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XK8 28-Sep-22 1,5C,00,00,000 25-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XL6 30-Sep-22 1,0C,00,00,000 15-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XM4 06-Oct-22 2,50,00,00,000 04-May-23 i Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XN2 47-0ct-22 2,75,00,00,000 14-Oct-22 Nil Kotak Mahindra Bank Ltd CRISIL. Al+ 70c0
INES75F14XN2 07-0ct-22 75,00,00,000 14-Oct-22 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X00 02-Nov-22 | 1,50,00,00,000 10-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XP7 07-Nov-22 | 2,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XP7 07-Nov-22 | 2,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XP7 07-Nov-22 | 8,00,00,00,600 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X05 11-Nov-22 | 4,00,00,00,600 18-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XR3 17-Nov-22 | 1,00,00,60,000 03-Apr-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 | 2500,00,600 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INE975F14X51 21-Nov-22 | 10,00,00,000 21-Nov-23 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL A+ 7000
INE975F14X51 21-Nov-22 | 50,00,00,000 21-Nov-23 50,00,00,000 Ketak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14XM4 06-0Oct-22 2,50,00,00,000 04-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7oco
INE975F14XN2 07-0Oct-22 2,75,00,00,000 14-Oct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14XN2 07-0ct-22 75,00,00,000 14-QOct-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X00 02-Nov-22 1,50,00,00,000 10-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9T5F14XP7 07-Nov-22 | 8,00,00,00,000 15-Nov-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESYSFIAXPT 07-Nov-22 | 2,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTEF14XP7 07-Nov-22 | 2,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XQ5 1i-Nov-22 | 4,00,00,00,000 18-Nov-22 N Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INES75F14XR3 17-Nov-22 | 1,00,00,00,000 03-Apr-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X51 21-Nov-22 | 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 { 10,00,00,000 21-Nov-23 10,60,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97EFL14XS1 21-Nov-22 | 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X%51 21-Nov-22 | 25,00,00,000 21-Nov-23 25,00,00,600 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XT9 02-Dec-22 3,50,00,00,000 08-Dec-22 N Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XU7 12-bec-22 1,50,00,00,000 12-Jun-23 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14XV5 12-Dec-22 25,00,00,000 11-Dec-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XW3 | 12-Dec-22 | 25,00,00,000 24-jul-23 25,00,00,000 Kotak Mahindra Bank t.td . CRISIL Al+ 7000
INESTSF14XU7 13-Dec-22 20,00,00,000 12-Jun-23 Nil Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INES75F14XU7 14-Dec-22 75,00,00,000 12-Jun-23 NH Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XX1 19-Dec-22 1,00,00,00,000 27-Jun-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XY9 04-Jan-23 25,0C,00,000 27-5ep-23 25,00,00,000 Ketak Mahindra Bank Ltd CRISIL Al 7000
INE975F14XY9 04-lan-33 15,00,00,000 27-5ep-23 15,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XZ6 05-Jan-23 1,00,00,00,000 14-Jul-23 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YA7 06-Jan-23 75,00,00,000 07-Aug-23 75,00,00,000 Kotak Mahindra Bank Lid CRISIL Al+ 7C00
IME975F14YBS 17-Feb-23 17,00,00,000 14-Feb-24 17,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9T75F14YB5 22-Feb-23 50,00,00,000 14-Feb-24 50,60,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14YBS 23-Feb-23 25,00,00,000 14-Feb-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,C00 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7EFLAYCS 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,0C0 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14YC3 17-Mar-23 25,00,00,000 15-Mar-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 24-Mar-23 50,00,00,0C00 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YD1 10-Apr-23 75,00,00,000 08-Apr-24 75,00,00,000 Kotak Mahindra Bank ttd CRISIL Al+ 7000
INEST75F14YD1 11-Apr-23 50,00,00,000 08-Apr-24 50,00,00,000 Kotak Mabindre Bank Ltd CRISIL Al+ 7000
INEST75F14YED 27-Apr-23 4,50,00,00,000 08-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YED 27-Apr-23 50,00,00,000 08-May-23 Nil Kotak Mahindra Bank Lt CRISIL Al+ 7000
INE97EF14YFG 08-jun-23 4,00,00,00,000 15-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
{NES75F14YG4 12-Jun-23 1,50,00,00,000 11-Sep-23 1,50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YH2 19-Jun-23 1,00,00,00,000 18-Aug-23 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YI0 27-Jun-23 2,25,00,00,000 31-Aug-23 2,25,00,00,000 | Kotak Mezhindra Bank Ltd CRISIL Al+ 7000
INES75F14Y18 30-jun-23 3,00,00,00,000 07-Jui-23 Mil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST75F14Y18 30-Jun-23 75,00,00,000 07-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




Kotak Mahindra Investments

May 26, 2023

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Suhject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2023 of Kotak Mahindra Investrments Ltd. {“Company”} under Regutation 52 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Ill of the Securities and Exchange Board of
india {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”}, as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 26, 2023, have
inter-afia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the quarter
and financial year ended March 31, 2023, as recommended to them by the Audlt Committee.

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Raports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors
of the Company, Is enclosed herewith, The said Auditors' Report contains an unmedified opinion on the Consolidated and
Standalone Audited Financial Results of the Company.

The disclosures in compliance with Regulation 52(4} of the SEB{ Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Audited Financial Results for-the quarter and financial year ended March 31, 2023,

Kindly take the aforementiohed submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Ko\é;;‘:/ﬁ}tdra Investments Limlted

Rajeev umér
{EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra Investments Lid.

CIN UG5900MH 1988PLC047980 . lReglstered Office:
27BKC, € 27,6 Block
3rd Floor, 12 BKC, C-12, T491022 62185320 Bandra Kurta Complex,
G Block Bandka Kunla Complex F491 022 62215400 Bandra (), Mumbal - 400 051,

Bandra (East), Mumbal - 400 051 www.kotak.cam Maharashira, India,






KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group®) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements/financial

information of the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship
No. with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

(ili) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (“the Act™) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
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Accountants of India together with the ethical requirements that are relevant to our audit of the
consplidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred
to in “Other Mafters™ section below, is sufficient and appropriate to provide e basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual
financial statements, The Halding Company’s Board of Directors is responsible for the preparation and
presentation of this Statement that gives a trite and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accourting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance
with Regulation 52 of the Listing Regulations, The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance
with the pravisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities;. selection and applcation of appropriate accounting policies;
making judgments and estimates thai are reasonable and prudent; and the design, implementation and
maintenance of adequate internel financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error. These financial results have been used for the purpose of preparation of
the Statement by the Directors of the Holding, Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Grovp to continue ag & going concern, disclosing, as
applicable, matters related to going concern and uging the going concern basis of accounting unless the
tespective Board of Directots eithet intends to liquidate the Group or to cease apetations, or has no
realistic alternative but to do g0,

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consclidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstetement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high Ieveal of assurance, but iz not a guarantee that an audit conductad
in accordance with SAs will always detect a materlal misstatement when it exists, Misstatements can
arige from fraud or ¢rror and are consideted material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of ugers taken on the basis of the Statement,
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As part of an audit in accordance with BAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

TIdentify and assess the risks of material misstatement of the Statement, whether due to faud or
error, design and perform audit procedurtes responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from frand is higher than for one resuliing from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an undersianding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the oircumstances, Unider Scotion 143(3) (i) of the Aot, we
are alse responsible for expressing our apinion on whether the Holding company has adequate
iniernal finencial controls with reference to consclidated financial statements in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by tha Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
acconnting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern, If we conclude that a material uncertainty exists, we are required
‘to draw attention in our auditor’s report to the related disclosyres in the Statement or; if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
niay cause the Group to cease to continue as a going concern.

Eveluate the overall presentation, structure and content of the Statement, including the
digclogures, and whether the Statement represent the underlying trangactions and events in a
marmer that achieves fair presentation,

Obtain sufficient appropriate audit evidence regarding the financial statement/ financial
information of the entities within the Group to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement of which we are the independent auditors. For the
other entities included in the Statement, which have been audited by other auditors, such. other
auditors remain responsible for the direction, supervision and performance of the audits carried
out by then. We remain solely responsible for our andit opindon.

We commutnicate with those charged with governance of the Holding Company and such other entities
inpluded in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internaf contro] that we identify during our audit.

'We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements reparding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Otlier Matters

The Siatement includes the audited Finencial Resulls of an associate company whose
Financial Statements reflect Group’s share of net profit after tax of Rs. 5,577.991akhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent anditors, The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinion
on the Statement, in so far as it relates to the amounts and disclosures included in respect
ofthese entities, is based solely on the report of such auditors and the procedures performed
by us are as stated in paragraph above.

Our opirnion on the Statement is ot modified with respect to our reliance on the work dons
and the reports of the other auditors and the financial information certified by the Bosrd of
Directors.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W100166

Roshni Rayomand S5 s
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Roshni R Marfatia
. Partner
M. No.; 106548
UDIN: 23106548BGUVYN9407
Mumbai, May 26, 2023,
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Consolidated Statement of audited Financial Results as at March 31, 2023

Consolidated Statement of Assets and Liabilities {Rs. In lakhs)
As at As at
3;.. Particulars March 31, 2023 March 31, 2022
Audited Auclited
ASSETS
1 iFinancial assets
a} Cash and cash equivalents 33,347.36 36,964.89
b) [Bank Balance other than cash and cash equivalents 47.08 45.03
¢} [Recaivables
Trada receivables .28 72,87
Other raceivables 165.46 214.67
d) flLoans 9,33,638.92 8,66,846.66
a) [Invesiments
Investments accounted for using the aquity methed 22,124 47 16,546.48
Others 24311577 2,563,514.50
fy |[Other Financial assets 224.92 224.19
Sub total 12,32 554.27 9,74,429.29
2 |Non-financial assats
@) |[Current Tax assets (Net) 766.78 1,702.42
by |Property, Plant and Equipment 90.80 87.40
¢) |Intangible assets under development 14.93 3.26
d) |Other Intangible assets 32.29 192.67
&) |Other Non-financial assels 101.79 245.12
Sub total 1,006.69 2,230.86
Total Assats 12,33,560.96 9,76,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial liabilities
a) |Derivative financial instruments 5,891.36 -
b) |Payables
Trade Payables
Total culstanding dues of creditors other than micro enterprises and small enterprises 380.84 311.07
Other Payables
Total autstanding dues of creditars other than micro enterprises and small enterprises 1,425.41 1,168.27
c) Dabt Securities 4,90,668.25 3,93,287.04
d) [Borrowings (Other than Debt Securilies) 4,17,296.29 3,03,082.87
o) (Subordinated Liabliities 20,231.85 20,234.24
Sub total 9,35,894.00 7,18,113.49
2 [Non-Financial liabilities
a) [Current tax liabllities (Net) 2,699.32 242798
b) |Deferred Tax liabiliies {Net) 1,763.46 456.77
¢) |Provisions 931.20 1,053.29
d) |Other non-financial liabliitles 598.08 §31.08
Sub total 5,892.04 4,469.10
3 |EQUITY
a) |Equlty Share Gapital 562.26 562,26
b}y {Other equity 2,91,112.66 2 5351630
Sub total 2,91,674.92 2,54,077.56
Total Liabilitles and Equity 12,33,560.96 9,76,660.15
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Consoildated Statement of audited Financial Resuits for the Perlod ended March 31, 2023

Gonsolldated Statement of Profit and Loss

{Rs. In lakhs)

Parilculars Year ended
March 31, 2023 March 31, 2022
Audifed Andited
REVENUE FROM OPERATIONS
{i} {Interest incoma 88,593,109 79,595.35
() §iDividend Income 177.01 20412
() |Net gain on fair value changes 1,045.72 8,605.06
Nel galn on deracognition of financlal inslruments under amartisad cost (3.61) 110.11
{iv}
category
{v) [Others B48.34 630.70
{l} |Total Revanue from oparations 90,460,685 89,145.34
() |Cther income 418.32 286.83
(I} |Total income (1 + 1) 90,878.97 89,431.17
EXPENSES
{l} |Finance Costs 30,300.51 34,682.98
(i} {lmpairment on financlal instrumerts {1413.18) (6,276.10}
() |Employas Benefits axpanses 3.827.97 347240
(v} {Depreciatlon, amortizalion and impaiment 208.54 221.76
{v) [Other expenses 3,242 47 3,117.80
(IV} [Total expenses 45,166.31 36,218.84
{v) |Profit/(loss) before tax and Share of net profits of investments
accounted using equity method (Il - IV} 45,712,466 §3,212.33
v
Share of net profits/{loes) of investments accountad using equity method 5,577.99 1,740.09
{VII) {profit/(loss} before tax{V+Vi) 51,200.65 54,852.42
{VIl}) | Tax expense
{1} Currant tax 11,611.38 12,471.53
{2) Deferred tax 1,503.69 1,583.70
Total tax expensa {1+2) 13 115.07 14,035.23
{IX) |Profiti{loss) for the perlod (VI - VII) 38,175.58 40,917.19
(X} |Other Comprehensive Income
{1) items that will not be reclassified to profil or loss
- Rameasurements of tha defined benefll plans 14.00 (36.37)
{li} Income lex relating to itemns that will not be reclassiied to arofit or loss (3.52) 9.16
Total (A) 10,48 (27.22)
(1} lema that witl be reclassiied to profil er joss
- Financial Inslruments measured at FVOCI (796.69) {256.55)
{li} Income 1ax relating to ltems that wiil be raclassifled to profit or loss 200,51 66.15
Total (8) (596.18) (190.40}
Other comprehensive income (A + B) {585.70} (217.62}
[XI} [Total Comprahensive income for the period {IX + X) 37,585.88 40,8089.57
{XIf) {Pald-up squity share capital (face valua of Rs. 10 per share) 562,26 582,26
(X11}) |Earnings per equity share (not annualised):
Basic & Diluled (Rs.) 678.97 727.73
See accompanying nole to the financlal resulls
Place : Mumbal
Date : May 26, 2023
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Consolldated Statomant Of Cash Flows For The Year Endad March 31, 2022

' Cush ard cash squivalanls shown In Bafance Sheel Is net of ECL provisfon of Rs. 6,50 lakhs as at

{Rs, In lakhs)
For the year endad For the yaar anded
Particulars March 3ist, 2023 March 3isi, 2022
Auditod- Audited
Cash fow from aperating activitles
Proflt before tax 51,200.85 54,852 42
Adjustments 1o reconcfls profit bafora 1ax to nel cash genetated from ! {used in) operating
activilles
Depraciallon, amortization and Impaitment 208.54 221.76
Dividend Recelved {177.0%) (204.12)
Profit on Safe of Properly, Piant and Equipmant (4.28) (1.98)
lenpaliment on Mpancial Instrumants {1.413.18) {6,274,10)
Net galr/ {iuss) on financial inetrumenls at falr valua trough profit or loss (1.042.41) {8.606.08)
Irterast on Borrowing 38,300,51 34,682.90
Interest an Borrowing pald (33,481.45) {36.413,30)
ESQP Exgensea 7.48 38,52
Remeasuremenis of the defined benafil plans- 14.00 {36.37)
Share of Nel profils of investmsnl accounted under equity mefhod (6,577.68) {1,740,08)
Dabt Instruments threugh Olher Comprehensiye tntome {7886.69) {266.55)
Oparating profil before working capita) changes 40,310.47 38,354.11
Working capltal adjustimants
{Increase) / Dedreass k1 Bank Balance othet than cash and cash aquivelent (2.08) (2.19)
{Increase) / Decrease #1 Luans {2,66,387.80) {40,7082,17}
{Inorsasis) / Dedrease in Recelvables 133,13 441,16
{Increuse) { Deareaze in Other Finanglal Assets. {0.08) (0.46)
(inrsasa) ) Dearease i Other Non Fipanulai Assels 143,33 25.34
Incragse / {Blecrease) in Trade payables 68.77 {15.37)
Increase / (Devraase) i olher Payables 22714 806.21
{nsreasa / {Detreasa) i oiher non-fnancial lablitles 67.00 24.09
Ingreass f (Uecrease) provisions 122,08} {249.54)
{Intrease) / Dearease il unsmodized discounl 16,887.C04 23,226,657
' (2,48,384.62) {16,725.11)
Net Gash (used in) / generated from oparalions (2,00.666.15} 21,628,00
Income e pald (net) {10.404:41} {13,387:41)
Net gash {used In}/ ganerated from operating aotivitles {2,41,070.50) 8,241,589
Cash flow fram Invasiing aclivities
Purchase of vesimants (98,71,138.8¢} 145,33,177.603
Sale of Investmeanls 38,79,560.17 44,19,219.09
interasl on invesiments 3,237.64 7.628.03
Purchiase of Properly, Plapt and Equipment {73.65} (85,68}
Sale of Property, Plant and Equipment 14,59 9.1
Dividend on investments 177.61 204,13
Net cash {used n} [ generated from Investing activities 11,7767 {1.016,272.31)
Gash flow from flaarcing activities
Proceeds fram Debt Sedurities 240,474 .96 2,43,049.36
Repayment of Debt Securilles {1,40,082.68} {1,15,659.28)
intercorporaie Depdasit ksued 68,200.00 28,003,368
inlereorporaie Deposit Redesrmod {64,200.00) {27,003.35}
Cormarcil Papar idsued 5,18,056.82 22,68,427 86
Commetcial Paper Redesmed {6,01,500.00} {22,57,000.00)
Tarmi Loans Drawn/{tapsic) 1,11,831.25 {0,889.00}
Increase/iDaarerse) in Bank overdrati{Nel) 71,895.20 (40,500.01}
Net cash generated/{usad in) from Financing Activiles 1.96,675.55 1,20,300.12
Net increase! (decrease) In cash and cash eguivatents (3,616.24) 22,3740
Cash and cask equivelanty at the beginning of the year 38,872.10 14,684, 70
Casdt and cash aquivalents al the end of the half yoar 33,363,680 36,872,490
Reconclliation of cash a&nd cash squivalants with the balance shast
Cash and cash gquivalonts as par balance shsal
Gash on hand
Balances with barks In current account 33,363.86 3geraie
Chaques, drafls on hand
Cash and ¢ash equivalents o= restated aa at the half year end * 33,353.86 36,972,400

March 31, 2023 (Praviovs year: Rs. 7,21 lakhs)

I} The above Sialsrment of cash fiow hes been prepared undet the ‘Indirect Mathod' 85 set oul In Ind AS 7 - *Stalement of gash flow.
N} Nen-cash financing activity : ESOP from pareni of Rs 7.48 lakh for year ended March 31, 2023 (March 31, 2022 - Rs 36.52 lakh)
{l) Tha previous period figures have been re-grouped, whertvar necessary in crder to condean 1o 1hls pariod presentallon.
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Consolidated Statemant of audited Financial Results as at March 31, 2023

Notes:

1 The consclidated annual Ainancial resulls have been prepared In accordance with and comply In all material aspect with Indian Accounrling
Standards { ind As) notified under sectlon 133 of Companles Act | 2013 {the ACT') read with Lhe companies { tndian Accouniing Standards)
Rules,2015 as amended from time o time and olher relavant provisions of tha Ast. The consolidated annual Enancial statements, used lo
prepare the consolidaled financial resuits, ars based on lhe noilfled Schadula HI of the Act, as amended from time {0 time, for Nan-Banking
Financlal Companles thal are required to comply with Ind AS.

2 The abuve consolldated resulls were raviewed by the Audil Commitles at meeting held on May 25, 2023 and appraved and {eken on record by
lhe Board of Directors al held on May 26, 2023, in terms Regulation 52 of the Securities and Exchange Board of India { Listing and other
Disclesure Requlraments) Regulations, 2015,

3 Pisclostre in compliance with Regulation 52(4) of Securittes and Exchenge Board of ndia(Listing Obligations and Disclosure Reguirements)
Regulations, 2015 for the year ended March 31, 2023 Is allached as Annaxure |.

4 Flgures for the pravious periodiyear have been regrouped wherever necessary lo confoim lo current perlodiyear presentation.

For Kolak Mahindra investments Limitad

Digitaily signed by AMIT BAGRI

AM IT : BAG RI Dale: 2023.05.26 16:55:40

+05'30

{Directar)
Place: Mumbai
Date ; May 26, 2023
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Annexure |

Disclosure in compliance with Regulation 52{4) of Securities and Exchange Board of India{lListing Obligations and Disclosure
Requiretnents) Regulations, 2015 for the year ended March 31, 2023

St No.  |Particulars

Ratio

a)  |Debt Equity Ratio*

b} Debt Service Coverage Ratio

¢} |interest Service Coverage Ratio
Qutstanding Reedemable Preference

d
) Shares(Quantity and value)
) Capital redemption reserve/ Debenture
redemption reserve
fl  |NetWorth

g)  |Net Profit after Tax

h) Earning per share

i} Current Ratio

it Long term debt to working capital ratio
k}  |Bad Debt to account receivable ratio

] Current Liability Ratio

m) [Total Debt to Total assets*

n) Debtors Turnover

o) |Inventory Turnover

p) iOperating Margin{%}*

q)  |Net profit Margin{%}*

r}  |Sector Specific eguivalent ratlos such as
{I) Stage 11l ratio*

{ii) Provision coverage Ratio*

{iii) LCR Ratio

3,181
Not applicable
Not applicable

Not applicable
Capital redemption reserve: Rs, 1,003.85 takhs

Debenture redemption reserve is not required in
respact of privately placed debentures In terms of
rufe 18(7}{b}{il) of Companies{Share capital and
debentures) Rules ,2014

Rs. 291,674.92 Lakhs
Rs. 38,175.58 Lakhs
Basic & Diluted - Rs. 678.97
0,98:1

(32.93):1

0%

55.91%

75.25%

Not Applicable

Not Applicable
54.88%

42,01%

1.21%
53.18%
91.61%

*Farmula for Computation of Ralios are as follows -

{I} Debt Equity Ratio

(il) Total Debt to Total assets
{ill) Operating Margin

{lv) Net profit Margin
(v)Stage Il ratio

{vi} Provision coverage Ratlo

{Debt Securltes+Borrowing other than Debt Securities+Subordinate
Liabitities)/(Equity Share Capltal+Reserve and Surplus)

(Debt  Securites+Borrowing  other than Debt Securifles+Subordinate
Liabllittes)/Total assets
(Profit before tax+impairment an financial Instruments)/Total Income

Profit after tax/Total income
Gross Stage lil assets/Total Gross advances and credit Substitutes

impairment loss allowance for Stage IIl/Gross Stage Il assets
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Independent Auditor’s Report on Quarterly Standalone Financial Reaults and Year to Date Standalone
Financinl Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Bosrd of Directors
Kotak Muhindrg Investments Limited

Report on the Audit of Standalone Financial Results
Qpinion

We have audited the accompanying quaiterly and yeurly finencial results of standalone financial results of Kotak
Mahindra Investments Limited (hereinafier referred to as *the Company®) for the quarter ended March 31, 2023
and year to date results for the period April 1, 2022 to March 31, 2023, together with notes thereon (“the
Statement'), attached herewith, being submitted by the Compety pursuant to the requirement of Regulation 52 of
the Beeurities and Exchange Board ol Tndis (Listing Obligations and Disclosure Requirsments) Regulations, 2015,
s amended (“Listing Regulations’).

Lit our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Stadement:

@ is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

()  gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Acconnting Standards (“Ind AS”) prescribed under section 133 of the Companies
Aci, 2013 (“the Act”) read with relevant rules issued thereunder and other accounting prinsiples generally
accepted in India, of the net profit and other comprehensive income and other financiel information of
the Company for the quarter ended March 31, 2023 as well a5 year to date results for the period from
April 1, 2022 to March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standerds on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Results section of our report. We are independent of the Company in apcordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requircments thet ere relevant to ow audit of the Statement under the provisiona of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and fhe
Code of Ethics.

We beliove that the audit evidence obtained by us is sufficient and approptiate to provide a basis for our opinion,
Management Responsibilities far the Standalone Financial Results

This Statement, which is the responsibility of the Company's Management and epproved by the Board of
Dirgctors, has been prepared on the basis of the: standalone annual fimarictal statements, The Company’s Board of
Directors is responsible for the preparation and prosentation of this Statement that gives 2 true and fair view of
the net profit and other comprehensive iticoms and other financial information in accordance with the recognition
and measutement principles laid down ih Ind AS prescribed under section 133 of the Act read with Companies
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(Indian Accounting Standards) Rules, 2015, as amended issued thereurider and other accoumting principles
genarally sccepted in Indig and in compliance with Regulation 52 of the Listing Regulations, The Board of
Directors of the Company is responsible for maintenance of adequate nccounting records in accordance with the
provisions of the Act for safeguanding of the assets of the Company and for preventing and detecting frands and
other irregularities; selection and applicetion of appropriate accounting polivics; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
releyant to the preparetion and pregentation of the Statement that give a trye and fair view and are freo from
matetial misstatemment, whether due to frind or enror.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
(ompany to continue as a going concern, disclosing, as applicable; matters related to going concern and nsing the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
ceade operations, or has no reallstic alternative but to do so,

The Board of Directors of the Company is responsfble for oversecing the financial reporting process of the
Company.

Anditor’s Responsibilities for the Audit of the Standalune Financial Results

Qur objectives are to obtain reasonable essurance about whether the Statement as a whole Is free from material
migstatement, whether dus to frand or error, and 1o issue an anditor’s report that includes our opinion, Reasonable
assurance is & high level of assuratice but is not & guarantes that an endit conducted in accordence with BAs will
always detect # material misstatement when it exists, Misstatements cun arise from fimud or error and are
considered material if, individually or in the aggregate, they could reasomably be expected to influence the
economic decisions of users taken on the basiz of the Statement.

As part of an andit in accordance with SAs, we exercise professional judgment and” maintain professional
skepticism throughout the audit. We also:

¢ Tdentify and assess the risks of material misstatement of the Statement, whether dua to fraud or error,
design and perform audit procedures responsive to those risks, and obtain midit evidence that is sufficient
and appropriate fo provide a basis for our opinion, The risk of not detecting & material misstatement:
resulting from frand is higher then for one resulting from error, as froud mny involve coflusion, forgery,
intentional omissions, misrepresentations, pr the override of internal control,

s Obtain an understanding of internal control relevat to the auditin order to desig audit procedurss that
are sppropriate in the circumstances. Under section 143(3) (1) of the Act, we sare also responsible for
expressing our opinion on whether the Compuny has adequate Internal financial controls with reference
to standadonie financisl statements in place and the operating effectiveness of such controls,

« Evaluate the appropristeness of accourtting policies used and the reasonsbleness of accounting estimates
and related disclosures made by the Board of Directors.

»  Conchude on the appropriateness of the Board of Directors’ use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a material vmcertainty exists related to evenis or
conditions that may cast significant doubt on the ability of the Company to contime as a going concern.
If we conclude that 8 materia! uncertainty exists, we are required to draw attention in ot auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion,
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern,
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»  Evahuate the overall presentation, structure and content of the Statement, including the disclogures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identlfy during our audit,

We also provide those charged with governance with 4 statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasongbly be thonght fo bear on our independence, and where applicable, related safeguards,

Other Matters

The Statement include the results for the quarter ended March 31, 2023, beitig the balancing figure between
the audited figures in respect of the full financial year and the published ymandited year to date fgures up
to the third quarter ended December 31, 2022, prepared In accordance with the recognition and
measurement principles lald down in accordance with Ind AS 34 “Interim Financial Reporting” which
were dubject to limitad seview by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W100166

Roshni Rayomand X2 o
Marfatia Aot o

Roshni R. Marfatta

Pariner

M. No.: 106548 |

UDIN; 23106548BGUVYMB000

Mumbai, May 26, 2023,
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Statement of Standalone Audited Financlal Results as at March 31, 2023

Btatemant of Standalone Assets and Llabllities

(s, i ],

As at As at
gn. |Particulars March 1, 2023 March 31, 2022
) Audited Audited
ASSETS
1 |Financial assets
a) |Cash and cash aqalvalents 33.347.36 36,964.88
by |Bank Balance other than cash and cash equivalents 47.09 45,03
c} |Receivables
Trade recelvahles 0.28 72.87
Cther recelvables 165.46 214,67
d} |Loans 9,33,538.92 6,66,846.66
e) |invesiments 2,49,216.27 2,59,615.00
f} |Other Financial assets 224,92 22418
Sub total 12,16,530,30 9,63 98331
2 |Non-flnancial assets
a) |Current Tax assels (Nat) 766,78 170242
b} |Defarred Tax assets (Nat) 2,248.79 2,540.62
¢) |Propery, Plant and Equipmenl 90.90 87.40
d} |Inlangible assets under development 14.93 3.26
e} |Cther intanglble assets 32,29 192,67
f) |Other Non-financial assets 101.79 246.12
Sub total 3,253.48 4,380.48
Total Assels 12,19,783,78 9,68,383.79
LIABILITIES AND EQUITY
LIABILITIES
1 [Flnancial llabllitles
a) |Derivalive financial instrumenis 5,891,386 -
b) |Payabtes
{I) Trade Payables
{1y Total outstanding dues of micro enterprises and small enterprises - -
{1} Total ouistanding dues of creditars ather than micro enlerprises and small entarprises 380.84 311.07
{1} Other Payablas
{l) Total outatanding dues of micro enterprises and smali enterprizes - -
{il) Tolal outstanding dues of creditors other than micro anterprises and small enterprises 1,426.41 1,188.27
¢) |Debl Securitles 4,90,668.25 3,93,287.04
d) |Borrowings {(Other than Debt Sacuritles) 4,17,296.29 3,03,082.87
o) (Subordinated Liabilittes 20,231.85 20,234.24
Sub total 9,35,894.00 7,18,113.49
2 |Non-Financial llabilltles
a) |Current lax liabllities {(Net) 2,699.32 2,427.98
b) |Provislons 931.20 1,053.29
¢} |Cther non-financial llabilites 598.08 531.06
Sub tetal 4,228 54 4,012,331
3 |EQUITY
a} |Equity Share Capltal 662.26 562.26
b} |Other equity 2,79,088.94 2,45,675,71
Sub totat 2,79,661.20 2,46,237.97
Total Lizblilties and Equity| 12,15,783,78 9,68,363.79
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Statement of Standalone Audlled Financial Resulls for tho Pericd ended March 31, 2023

Statement «f Standalone Profit and Loss {5 In lakhs)
Parllculars Quartor endad Year andod
March 31,2023 Dacember 31, 2022 March 31, 2022 March 31, 2023 March 31, 2022
Rofor Noto 6 Unaudited Refar Note 6 Audited Audiled
REVENUE FROM OPERATIONS
(1) [Interest Income 26,968.97 2201825 2102142 88,593.19 79,695.36
(i) |Dividand neoma 32.58 §9.82 103,58 177.0% 204.12
{fi} {Netqan on fair value changes (272.58) 397,60 1.303.67 1,045.72 8,605.06
{v) Net gain on darecognition of financial instruments under amoriised cost (3.69) - 81,31 (3.61) 110.14
category
{¥) |Others 361.07 145.02 282.47 648,34 83079
{1} {Tolal Ravanue from oparatlans 27,078.40 22.540.68 22,792.35 90,480,865 80,145.34
{1 [Other income 88.7¢ 85.11 73.36 418,32 286,83
{Ith |Total income { + 1) 27,185.10 22,575.70 22 865.11 490,878.87 80.431.17
EXPENSES
{} |Flnanco Cosls 12,762.92 10,292,756 8, 70841 38.,300.51 34,682,968
{iy [Impalenant an financial instruments. {2.815.32) {270.87} {5,202.94) {1,412.18) (6,276.10)
{ili} |Employee Benelils axpenses 883,64 1.13.23 BTB.91 3,827.67 3,472.40
{iv) {Doprocistion, amorfizalion and impairmant 48,28 4142 57.06 208,64 221.76
(v} Other axpenses 902,55 875.82 831.94 3,242.47 3,117.80
(V) |Total axpanses 11,763.07 11.062.35 5,073.38 A6,186.31 38,216.84
(V) [Profitifioss) befora tax {iIl - [V} 15402.0% 18,643.35 17,792.33 A5,712.88 53,212.31
(V1) [Tax expense
{1) Curren! tax 335225 3,356.24 3,154.21 161138 12,471.53
{2) Deforrad tax 516.56 {684.52) 1,385 37 95.83 1,125.26
Tolal iax expense {142) 3,868.8% 279172 4,840.88 14,711.2¢ 13,597.28
{VH} |Profit/{loss) for tha parlod (V - VI 11,633.22 7.821.63 1324275 34,001.45 39,615.05
{vili} | Othar Comprahensive Incoma
{i) ltams thal will not be reclassifted to profit or loss
- Rameasurements of the defined banefil plans {43.56) 4227 {23.39) 4.00 {36.37)
{ii) Income (ax relaling to ilema thal will nol be reclagsified o profil ot loss 10.97 (10.64) 8.40 {3.52) 9.18
Total (A} {32.59) 31,83 [24.99) 10.48 (27.22)
(i Hems that will be reclassified to profit or loss
- Financiat Instrumerils measured al FVOCE 231.94 51171 81,52 (766.69) {266.65)
{#) Income tax refating lo ltems that will ba reclassified to profit ar foss (68.39) {128.78) (21.48) 200.51 €8.158
Total {B) 173,58 382.93 10.67 {596.18) {190.40)
Other comprehanslve Incems (A + B) 140,87 414,56 45.08 {685.70) {217.62}
{IX) |Total Comprahensive income for the peried (Vil + Wi 11,674,190 8,238,119 13,287.83 33,415.75 39,397.43
X3 |Pald-up equily share sapital {face value of Rs. 10 par share) 562,28 562.28 682.26 562.26 562,26
(X1} [Earnings per oquily share®
Basic & Difuted (Rs.) 20512 138.11 235,53 604.73 104.57
Sae poegmpanying note lo the fi izl rosulls

* numbers are not anavatized for quadter ended March 31, 2023, Decambar 31, 2022 and March 31, 2022,

Plage : Mumbal

Data;

May 28, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandrz { E ), Mumbal - 400 051

CIN 1 1J65900MH 1988PLLDATI86
Website: www.kmil,codn Telephone; 91 22 62185303
Statemant of Standalone Cash Flows for the year Ended March 31, 2023

(Rs. In lakhs)

For tha year ended For the year endéd
Particulars Mareh 31, 2023 March 31, 2022
Audited Audited

€ash flow from operating activities
Profit before tax 45,712.66 53,252,338
Adjustments to reconcile profit befora tax ta net cash generated from / {used In} operating
activitles
Depreciation, amortization and impalnment 208,54 221.76
Dividend Received {i77.01) {204.12}
Profit on Sale of Property, Plant and Eguipment {4.28) (7.98)
Impalrment on financlal Instruments {1,413.18} {5,276,10}
Net galn/ (loss) on financlal nsfriments at fair valie through profit or loss {1,042.11} {8,605.06)
Interest on Borrowing 35,300.51 34,682.98
Interest on Borrowing paid {33,491,45 {35,413.30
ESOR Expaase 748 36.52
Refmeasurements of the defined benafit plans 14.00 {36.37)
Debt tnstrumants through Other Comprehensive Income (796.69) {256.55)
Dperating profit before working zapital changes 48,318.47 38,354.11
Worklng capltal ad]ustments
(Increase) / Decreasa In Bank Balance other than cash and cash equivalent (2.06) {2.13)
(increase) / Decrease in Loans {2,65,387,80) {40, 782,17}
{increase] / Decrease in Receivables 133,13 441.16
(increase) / Decrease In Other Financlal Assets {0.08) [0.08)
{iricrease) / Decredse In Other Non Financlal Assets 143.33 25.34
Increqse / {Décrease) In Trade payables 89.77 {15.37)
Increase / {Dacrease) in other Payables 227,14 B06.21
Increase / {Decréase) In other non-financial ftabilitfes 67.00 24.88
Increase { {Decrease] provisions {122.09) {249.54}
linerease) / Decrease In unamortized discownt 15,887.04 13,226,487

12,48,984.62) (16,725,141}
Net Cash {used In) / generated from operations (2,00,666.15} 21,639.00
Income tax pald (nat} {10,404,41) 113,287.41}
Nt cash (used in} / generated from operating activities {2,11,070.56) 8,241,59
tash flow from investing activities
Purchase of Investments {38,71,138,8Y) {45,33,177.89}
Sale of investments 38,79,560,17 44,19,219,09
Interest an investments 3,237.54 7.528.03
Purchase of Property, Plaiit and Equipment {7365 {85.58)
Sale of Praperty, Plant and Equipment 1459 39.91
Dividend an Investrments 177.01 204,13
ot cash {used in) / generated from itivesting activitles 11,776,77 {1,08,272.31}
€ash Fow from financing activities
Proceeds from Debt Securltes 2,30,474 96 2,43,049.36
Repayment of Debt Securities (1,40,082.68) (1,45,669.29)
intercarparate Depuslt issued 69,200,00 29,003.36
Intercorporate Deposlt Redeemed (64,200.00} (27,003.36}
Comemertfal Paper issued 5,18,056.82 22,68,427.96
Commarclal Paper Redeemad (6,01,500.00) {22,57,000.00
Terin Loans Drawn/(repaid) 1,11,831,25 (9,999.90}
increase/{Decrease) In Bank overdraft{Net) 71,895,20 {10,500,01}
Net cash generated/{used in} from Einancing Activites 1,05,675.55 1,20,308,12

Continued




ROTAK MAHINDRA [NVESTMENTS LIMITED -
Statement of Standalone Cash Flows far the year Ended March 31, 2023 {Continued)

For the year ended For the year ended
Particulars Mareh 31, 2023 March 31, 2022
Audited Audited

Net increase/ (decranse) in cash and cash equivalents (3,618.24) 22,277.40
Cash and cash equlvalents at the beginning of the year 36,972.10 i4,694.70
Cash and cash equivalents at the end of the year 33,353.86 36,972.10
Reconciiiation of cash and cash eguivalents with the balance stieet
Cash and cash equivalents as per balance sheet

Cash on hand .

Bafances with Banks in current account 33,353.46 36,972.10

Cheques, drafts on hand - -
Cash and cash equivalents as restated as at the yearend ” 33,353.86 36,972,10

* Cash and cash equivalents shown in Balance Sheet is nat of ECL provision of Bs, 6,50 lakhs as
at March 31, 2023 (Pravious year: Rs. 7.21 lakhs)

I} The ahove Statement of cash Tlow has been prepared under the Indirect Method' as set out In lnd AS 7 - ‘Statement of cash How',
{1} Non-cash financing activity : ESOP from parent of fs 7.48 lakh far year ended March 31, 2023 (March 31, 2022 - Rs 36.52 |akh)
{1} The previous period figures have been re-grouped, wherever pecessary in order to conforim to this peried presentation,




Kotak Mahindra Investments Limled

Regd Office : 27BRC, C 27, G Block, Bandra Kurla Oomplex, Bandra { & }, Mumbai - 400 054
CIN: UGEQGQMHWBBPLCM?QEE

Wabslle: wwwkmil.codn Telephone: 81 22 62185303 _

Statament of Standilone Avditad Financial Resulls as at March 31, 2023

Notes:

1

The standalone financlal resulls have been prepsred In accardance with Indian Accourling Slandards {Ind AS") notified under the Companies
{Indlan Accounting Standards) Rutes, 2015 as amended by the Compariies (Indian Accounting Standards) Rules, 2016 read with the relevant rules
Issued thereunder and wlher accounting principles generally accepled In Indip, Any applicallon guidance/clarificalion/directions issued by tha
Reserva Bank of indis ar olher requlators are impfameontaed as and when lhay are lssuediapplicable.

The abova slandalane resulls wers reviewed by the Audil Commiltee al maeting held od May 25, 2023 and approved and laken 6n record by the
Board of Diractors al meelfngs hefd on May 26; 2023, The slandalone rasuits for the year ended March 31, 2023 have been raviewed by the
Slatulory Auditors of the Company,

Disclosura In compllance with Regutation 52(4) of Securities and Exehange Buard of India{Listing Obligations and Disclostire Requlremants)
Ragulallons, 2015 for lhe year snded March 31, 2023 is allached as Annexure |,

Thase slandslone financlel results have been prapared in accordance with ihe requiremant of Regulstion 52 of the SEBI {Listing Obligations and
Disclosuea Raqulramants) Regulations, 2018, as amantled from fima fo time,

The securlly cover earlificate as per Regulailon 54(3) of Sacurifies and Exchange Board of Indla (Listing Obligations and Disclosirra Requirements)
Regulations, 2015 (5 allached as Annexure It

The Rgures for he quarter ended March 31, 2023 and March 21, 2022 are ihe balanclng fgure betwesn the audited Rgures In respect of the fult
fnancial year and the publishad yaar to date unaudited figures up to the end of third quarter anded Dacember 31, 2022 and Dacember 31, 2021
respgctively, prepared (n acoordande wilh tha recognifion and measuremenl princlples laid down In accordance with tnd AS 34 “intedm Financlal
Reporing".

There has been no materal change Ih the accounting polieias adoplad during Lhe year ended March 31, 2023 for the Slandalone Financlal Results
a5 comparad ta thode followed In the Stendalone Financial Statements for tha year ended March 31, 2022,

Figures for the previous perfodfyear have been regrouped wherever necassary lo conform lo current pedadivear presentation,

For Kolak Mahindra fnvestmenls Limiled
Cigitsiy stgnad by AN

AM 'T BAGR HD.:?;T;DZ].M.M 1657035

0530

Place : Mumbal Amlt Bagri
{ate : May 26, 2023 Managing Director

Draltaddy srared by Roshni Rayomand
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Bisclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India(Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

Annexure |

Sr No. |Particulars

Ratio

a)  {Debt Equity Ratio*

b) Debt Service Coverage Ratlo

¢} interest Service Coverage Ratio

d) Outstanding Reedemable Preference
Shares{Quantity and value)

Capital redemption reserve/ Debenture
redemption reserve

f) Net Worth

g Met Profit after Tax

h} Earning per share

i) Current Ratlo

i) Long term debt to working capital ratio
k}  [Bad Debt to account receivable ratio

1) Current Liability Ratio

m} |Total Debt to Total assets*

n) Debtors Turnover

o) [|inventory Turnover

p)  |Operating Margin{%)*

1} Net profit Margin(%)*

r} Sector Specific equivalent ratios such as
(i} Stage il ratio*

(if) Provision coverage Ratio*

{iii) LCR Ratio

(iv) CRAR

3.32:1
Not applicable
Not applicable

il
Capltal redemption reserve; Rs. 1,003.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debenturas in terms of
rule 18{7)(b)(li} of Companles(Share capital and
debentures) Rules ,2014

s, 279.661.20 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diluted - Rs, 604.73
0.98:1

{32.93)1

0%

55.91%

76.10%

Not Applicable

Not Applicable
48.75%

37.41%

1.21%

53.18%
91.61%
28.61%

*Formula for Computation of Ratios are as follows i~

(i) Debt Equity Ratio

{il) Total Debt to Total assets
{ilfy Operating Margin

{iv) Net profit Margin
{v) Stage lil ratio

(vi} Provision coverage Ratio

(Debt Securites+Borrowing other than Debl Securilies+Subordinate
Liabiliies){Equity Share Capilal+Reserve and Surplus)

(Debt Securiles+Borrowing other than Debt Securities+Subordinate
Liabilities)/Total assels
{Profit befare tax+impairment on financial instruments)/Total Income

Profit after tax/Total Income
Gross Stage Il assets(Tolal Gross advances and credit Substitutes

Impairment loss allowance for Stage 1I/Gross Stage 1li assets
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KALYANIWALLA
& MISTRY LLP

"CHARTERED ACCOUNTANTS

Independent Audttor’s Roport on the Aminnl Yenr to Date Consolidated I‘mmwml Results pursunnt to
the Regulation 52 of the SERY (Listing Obligntions and Diselosure Requirernents) Regulations, 2015

To the Board of Dhreclors
Wotult Mahindpa Tnvestmewts Tdmited

Report on the Audit of Convolidated Financinl Rogults

Opinlon

We have nudited the accompnnying Statement of Consolidated Sinanclal Resulls of Kotalt Muhlndea
Tnvestments Limited (herelnafter referred to ns the ‘Holding Company") und its assosiste Company (Holding
Company and its assoclate company togothes referred to as ‘the Group®) for the year ended March 31, 2022,
(‘the Stutement’) altached herewith, belitg submitted by the Holding Company pussuant to the vequirement of
Regulation 53 of the Securitles and Exchahge Boned of India (Listing Obligations and Disclosure
Requltemants) Regulations, 2015, s amended {‘Listing Regulations®),

In our opinlon and to the best of out information and according to the explanalions given (o us and based on
the consideration of reports of othet auditors on separate nudlted financlal statements/financial information of
the ngsaclate company the aforesaid Statoment:

(i)  Includes the aunual finanoial results of the fallowing entity

Sy, Name of the Entlty Relationship with the
No. ‘ Holdlug Company
l || Phoonlx ARC Private Limited Assoslate Compuny

(ly Is presoited in accordanoe with the requirements of Regulatlon 52 of the Listing Regulations in this
regard; and

(Iy  gives a truo and fair view 1o canformify with the recognition and messurement principles laid down n
the applicable tndlan Accountlng Standards (“Ind AS™) presorlbed under Section 133 of the Companies
Act, 2013 (“the Aof") vead relevant rules theveunder and other accounting principles generally nocopted
o Indla, of the net profit and other comprebiensive income ond other finaucial Information of the Group
for the year ended Mareh 31, 2022,

Basis for Opliion

Wa conduoted our audit in accordance with the Standards o Anditing (SAs) speoified under seclion 143 (0
of the Act. Our responsibilities under those Standards are fuethor desoribed In the Auditoy’s Responsibllitles
for the Audit of the Consolidated Flhancial Resulis section of out report, We are indepandent of the Group in

f\“ﬁﬁ"""\‘f" LLP IN & AAH - 337
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accordance with the Code of Ethles issued by the Institute of Chactored Accountants of India (ogether with the
cthionl roquirements that are rolovant to our audit of the consolidated financial results under the provisions of
the Act gnd the Rules thereunder, and we have fulfilled our other othical respopsibllities in acocrdance with
these requirements and the Code of Etlifes,

We bellave that the audit evidence obtained by us and other auditors In terins of tholr reports referred to in
“Other Maltets™ section below, s suffiolent and appropriate to provide a busis for our opinion.

Manngement Responsibilities for the Congolidated Pinancinl Rosulis

This Statement, which is the responslbllity of the Holding Company's Mauagemens and approved by the
Holding Company’s Board of Divectors, has been prepated on the basls of the cansolidated anmal financia)l
slatements. The Holding Company’s Bourd of Diectors Is responsible for the preparstion and prosentation of
this Statement that gives a true and fale vlew of the net proflt and other comprehensive income and other
financial infermation of the Group in sccordance with the Indian Accounting Standards presoribed undler
Sectlon 133 of the Act read with Companjes (Indian Accounting Standards) Rules, 2015, as amended and
other aecounting princlples generally aocepted in India and in compllance with Regulation 52 of the Listing
Regulutions. The respestive Board of Divectors of the companles Included In. {lie Group are responsible for
malntenanca of adequate nccounting records 1o accordance with the provisions of the Act for safeguatding of
the assels of the Group and for preveutlug and detecting frauds and other irregularities; selection and
application of applopriate accounting pofleies; making judgments and estimates thet ave reasonable and
prudent; and the design, implementation and maintenanee of adequate interoal financiul controls, that weve
operating effectively for ensutlng sccuracy and complotencss of the assounting records, felevant fo the
prépacation and presentation of the respective financial results that give a true and falt view and are oo from
“miaterinl misstatement, whether due o frawd o error, These tinancial results have been used for the purpose of
preparation of the Slateent by the Directors of the Holding Compary, as nforesaid,

In prepuring the Statement, the respective Board of Directors of the dempanles inciuded v the Group are
responsible for aysessing the bility of the Group to vontlnue ng @ golng concern, discloslig, as applicable,
inatters related to goittg concern and using the poing concerh basis of aceounting uhless the respective Boald
of Direators ither intonds to liquidate the Group or to cease aperations, o hns no realistie alternative Hut to
do so,

The respective Board of Directors of the companias Incfuded In the Group are responstbio for oversoeing the
finanoial reporting mrocess of the Group,

Auditor’s Responsibilities for (he Audit of the Consolidnted Financini Results

Our objectives are (o obtaln rengonable agsutance about whether the Statement as a whole Is free from
malevial migstatement, whether due to fiaud or error, and to lsste an auditors report thal includes our
apinion, Reasonable assurance is 4 high Jovel of assurance, bt Is not a guasantee that an audlt couducted in
aceardance with SAs witl always defeot a muterial misstatement when it exlsts, Misstatements can aclse from
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Annexure Hl

Disclosure It complianao with Rogulatlon 62{4) of Segurlties und Exehange Board of Indla{lIsting Obllgations and
Dlyclosure Requlramants) Reguiations, 2045 for the yaar anded March 31, 2022

S¢ No, _[Partteulats Radlo
a)  [Cmilled -
n}  |Omiliad -
) Debl Equily Ratle* 2,911
d}  |Omtitled -
a)  [Omitled ~
f)  |Debl Sarvics Covaruge Ralla Mot applleable

g} |inlorest Servioe Coverags Rallo
) Gutalehding Reademable Prefarance
Sharas(Quantlly and valts)

)y [Pebeniure redemption reseive

B |Net Warth
Iy |Met Prolil aftar Tax
I} Baming per share

Not appllsable
Mol applloabls

Dehenlure redamplion reselvs Is nol
racuired In respaci of privalsly placad
dehanturea In lerms of wilo 18(7)()(() of
Companies{Share coplial and
debontures} Rules ,2014

Rs, 246,237,97 Lakha

Rs, 39,818.06 {.alhs

Basle & Dlluled « Re, 704,87

m}  [Gurrent Raflo 1.08:4
n}  [lohg laem debt to warking caplil ratio 9,031
0}  |Bad Dabi to account recelvable iallo 0%
M |Currend Llabily Rallo 59,44%
o) | Tolal Debd lo Tolal nsgelst 74.00%
i) {Dabtors Turnover Nol Applloakle
s} [Inventory Turnover Not Applleable
i {Operaiing Morgin(%)* §3,60%
v} [Nat profil Marging%e)* 44,30%
v}  |8eclor Spaciile equivalent ratlos such as
(i} Stage #t ratic* 1.24%
() Provision coverage Ralie* 66.83%
(i) LOR Ralo 84.56%
*Formwa for Computatlon of Redlos aro as lollowsy
(i) Db Eqully Ratlo (fabt Sacurlles+Borrowing ollzer than Debt

(i} Tatal Iabl 1o Total asssls
{Ili) Oparaling Margin

{iv) Net prolit Margin
{v)Slage It ralle

{vh) Provision coverage Rutlo

Securillas+Subardinale
Oaplial+Reserva and Strplus)
(Pebl Secwrlles+Borrowing athar {han Nabt
SecurlfastIubordinalo Liabilillea) Total assals

{Profil before laxtimpalrmenl on Hnanatsl Melrinente)/Tolal
Ineome

Profil afler lax/Tolal icome

Gross Slags 1 asselo/Tolal Gross advences and crexlt
Subetliutas

fmpalrment loss alfowance for Stage t/Gross Stage ] assets

LighitllesJ{Eauity Share
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fraud or crror snd are considered matectal if, Individually or in the nggregte, they could reasonably be
expested to afluence the aconomio decisions of users talen an the bagis of the Statement,

Ag pat of an nudit In accordance with SAs, we exervise professionat Judgment and wnintaln professional
sleepticlsm theoughout the audit. Wo also:

o Iclontify and assess tho risks of materlal misstatement of the Statement, whether due to fraud or errax,
design nnd perform audlt procedures respousive to thoss tisks, and obtain audlt evidonce that is
suffictent and nppropilate fo provide s basks for ow opinion, The visk of not detosting a material
misstatement resulting from fisud s higher than for one resulting from error, as aud may nvalve
callusiot, forgery, infentional omlsslons, misrepresentations, ot the override of Internal contral,

o Obtain an yaderstanding of Intemal eonfrol tolevant fo the nudit in order to design audil procedures
that are approptinte in the circumstances. Under Seotion 143(3) (1) of the Act, wo are nlso responsibie
for expressing our opinion on whatlier the Holding company has adequate internal financial controls
with refsrence to consolldaled financlal stafements th place und the operating effectiveness of such
canirols.

« Bvalnate the appropriatenoss of accounting policies nsed and tho reasonabjeness of sccounting
estimates and velated disolosures made by the Bomed of Diteotous,

«  Conclude on the approprinteness of the Board of Directors use of the going concern basls of
accounting aud, bused on the andit evidenae obtained, whether a materlal uncertninty exists relgted to
evenls or conditions thet may cast slgnificant doubt on the abllity of the Group (o colitinue as a going
concesn. 1f wo conclude that a material uncertaluty exisls, we me requlied to draw altention in our
auditor's report to the relatod disclosures ln the Statoment or, it such dlsslosures are inndequate, to
modify our opinion, Our concluslons ate based on the audit evidencs obiained up to the date of our
avditor’s report. However, futtite ovents of condltions may cause the Group to cense (o contliue as a
goihg coneeth,

+  Evaluate the aversll presentation, structwe and content of the Statement, lncluding the disclosures,
and whether the Statement represent the undsrlying transactiohs and events in a manner that achieves
fair pregentation,

e Obaln sufficient appropriate audit evidonce rogarding the flnancial stalement/ financial lnformation
of the entlties within the Group to express an opindon on the Statement. Wo are responsible for the
divection, supervislon and performance of the audit of financial Informatton of such entities {pcluded
il the Statement of which we are the independent audltors, For the olher entities Included in the
Statement, which have been nudited by other auditors, sucl other auditors remain responsible for the
divection, supervision and performance of the audits omwied owl by them. We romaln solely
yespansibie for aur audit opiaion,

We comtnicate with those chacged with governance of the Holding Company and sueh other entities
included in the Statement of which we are the independent sudltors reguedlng, among other matters, the
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planned scope and thning of the audlt and significant nudlt findings, nehuding any significant deficlencies tn
ifernal control that we identify dutlng our audit,

We also provide thage oharged with governanco with a statement that we have complled with rolevant ethical
requirements regatdlag Independence, and {o cominuaionte with them all relationshlps and other matters that
may reasonubly be thought to bear on our dependesice, and where applleable, related safeguatds,

Qther Matters

L. The Statement includes the audlted Financinl Results of an assoclate sompany whose Blnancial
Statements roflect Group’s share of net profit afler tax of Rs. 1302.13 lakhs for the pefad from
Apl 1, 2021 to March 31, 2022, as considersd in the Statement, which have been audlted by
their respective Independent muditors, The independent anditors® reports on financial statements
of theso entities have been Turnished to us and our opinion on the Statement, i so far as L relates
to the amonnts and disclosures Ineluded in respect of these enfilles, Is based solely on (he repor
of sueh auditors and the prosedures porformed by us ase as stated 1n pacagraph above,

Our opinion on the Statement Is not modifled with respest to our raliance ot the work done and
the reports of the other auditors and the financial information certified by the Board of Directors,

2. The Consolidated linancial statements of the Company for the year ended Mateh 31, 202f, wero
audited by erstwhile auditor whoss audit report dated May (8, 2021, expessed an unnodified
opinion on those aunyal financial statemonts.

For KALVANIWALLA & MISTRY LLP
Charlered Accountants
Firm Registention No. 104607TW/AV100166

Rashni R, Marlatia
Pavtner
M. No.: 106548

UDIN: 22 [06 548 AJKPY N9 173
Mumbai, May 23, 2022,
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Gonsolidate:t Stalonon of audited Financlal Resills o6 &t March 34, 2022

Suneolidolad Slalamenl uf Assele and LinhHilyy {Rs, Iy !alﬁ;g)1
ar, [Partleulars As ol Az al
Nn' Mnrolt 34, 2022 Marolt 11, 2081
‘ Audliad Audited
ASSETS
1 IFlnanelal aagls
6) {Oash ond cash oquivalenls 8,084.80 14,601,63
ph |Benk Balance other (han cash and desh aquvelonts 46.08 42,00
§) iReceivablas
Trade focelvables 7287 §22.05
Olhar reysivablas 21467 504,45
dy jhosns , 866,046.66 £20,983.57
a) |Invesimonty '
Irnvestnvemts seeounted far using the saulty mathad 16,64%.48 14,806.99
Otheis . 263,514.60 130,524.6%
B (Ol Fnanciel aosela 224,19 221,99
Syl tota) 974,429,20 Tith, 083,72
2 |Nanfinuncial assnts
a) |Gurrent Tox assats (Net) 1,702,42 161702
%) Dalerrod Tox aseels [Naf) - 1,091,63
¢ {Proparly, Planl and Equipmant 0740 127,26
4 |Inlangiile ssacls undar developmart 3,26 3,6
o) [olhar intanglble avaels 182,67 320,00
fy [Othar Non-financlal asaats 246,12 27048
Sulhr tofal 2,230,086 3,271,306
Talof Assets 176,600, 40 793,287 00
LIABILITIES AND EQUETY
LIABILITIES
1 |Fiannclal liabiliies
a) |Darvative financlal inalroments . 4,524.26
b} |Payebles
Trade Payables
Toint ottslanding dues of crdiiors olber thee mfcro enterpiises and amall enterprisen 31,07 326,44
Oy{hat Payatlas
Total oulstending diraa of cradltors olher than miefn onlerprises and sniel entarprisos 1,108,27 B 08
o} |Dubl Secudllay 399,207,04 268,142,868
A |Rorrewings (Other fan Dalt Socurlies) 303,002.47 206,022, 12
g} |Subordinated Llabilties 20,2094, 24 20,239,62
Sk Lotal 710,115.49 074,947.34
2 |Won-Eluanalal HubHlles
6) [Qurrent lax tablittes (Nel) 2,427 64 316028
b} |Pefarrad Tax {lebillles (Mot} 456,77 .
¢} |Provigons . 1,04%.29 1,302,03
d) iOtier nondinantial kebilles 631,06 (06,18
Sub tolot 4,488.1¢ 4,960,27
3 {EQUITY
a) |Hquity Shars Capltal 662,28 662,26
b [Other saully 253,616,30 212,779.24
fubs tofal Hid 077,58 218,341.47
Tota] Linbilities anit Equity) B76,660.18 703 367,00
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Gorautidatod Stadomant of Profit nj Lowe {84, In Inkhis]
Prrllotlars Your oitdod
Maroh a4, 2022 Murali 31, 2024
Atiltivd ALGHa
REVENUE FROM OPERATIONS
EI‘I tnleresl Inoomo 7900035 70,074 40
i1} J0idand Incoma 204,12 .
(I} IFuws ond commisalon fnceme - 18007 |
) {Nol gl on falr valtie ehangos 8,605,258 4,210.66
Nat golit un deracopilion of Sinnnolal Inshiements under amnrfised coyt 1iu.01 -
v calagory
() fOlhors : 04,70 20,18
1} [Fatal Revenua Irom gporatinss [ERTTAL 7881497
) [Other ineemo 200,83 211,03
() Frelal tnaome |f + (1) 04347 70,120,70
AXPENIES
{} [Financo Coals 94,0a2,00 82,647,413
) impaliment on tinastel slomants (5.:270,10) 3,047,850
{1}y [Eniployes Bonsflis expaiags 347240 #,003.0%
{Iv} Elopructation, aptodization and Impalmenl 220,79 208,20
Ta Qlles akpaniies 311240 301,48
(V) i'retal axgonana 26,210,04 42,617,780
(V] [Frofiifllons] balare tax and Bhinra of et (iroRte of voolmants
noacyrted (siy ayslly molhud {15« 1y 424281 33,610,972
(Vi) [Share of net predilalitosa) aF suvestimonts nocowled 1ealtsg oquity
mathoit 1,740,00 980,94
(Vi) [profifflosst finfory toxdvsviy N tid, bb2,42 13,%91.06
VI [Tax orponao
{5) Cutrard log 12,271.5:! uim.ug)
: {2} Dafaried oy 180370 11,7
Total tax exprnaa (12} 74,008.28 0,000,12
(X [Peaittiies) for the porlod (VY - Vil 20,017,49 26,300,714
X} 10ther Comprahaselve lnoome
{1} Hairs thalswll nns be roctanatiled lo prolll or loas
- Rumnnsttrements of tha dolined benofiy phitiy (30.47) 41,20
W} Inestne b cefaling Lo ilome Hsat syl hol bo ructneeliied to pofit or foss . 0.15 .40
Tulul {4) {4722 {142}
(i} lams it will ba roclazefiod f prodt ar logs
~ Financlal atiumords sneasiired of PYOGE . 250,55} {0.1H9)
{i8) Insems dax rofating to Ny Wal vl bo roclasslifui {o profil of fuge 86,14 043
Talnl [8) {190.45] 0.4
Othar comprohensivo lneoina (8 + B) ) 247023 {1.02)
[XI} Frotul Qompraioialve lsome Tor tha parted (1X + X) 40,690.67 28,404.9%
(Xt} {Pald-up oyuity share oapiial (faos vatus of R, 40 Pt ahare] 502,29 G224
{KUT} {Envings per aqulty ahare {iut alysiraRsad);
Gisle & Ditulnd (Re,) R AE] G064
L. 19ee grcompanylng nota to h Mianolal rosulls
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{Ra, lo lakmis}
Forifio your unifed For (i Yoar endait
Partloulnts Haroly 31si, 2022 Marefy Bisi, 2021
Attdliod Aditad
Gath fiow rom pperaltag etivillay s
Prallt beXore inx s4p8nAn 34,084,06
Adpistinaiiin le zoscnelie peefll bofor L 1o nol caxls gehoratad from § el In) apeating]
activpies
Bapraciaton, anesllzatlon and Impolnnonl 221,70 26540
Dividond Racelyad {20 1%) .
[i¢afll on Sale of Prapody, Elant s Eqtpment 7.09) (.01)
Ingadrmant on Ferarclel nstrments {8.278,10| 434700
Aot yale (1ons) an Srunlal Inslsntonis a1 falr valuo Uireugh pref arloss (B,00G.08) {4,110.00}
[itarasl on Anrowding 4,862,061 2,043
{tateres| on Qurinvdng poid {a0,418,50) {a7,182,00)
ESOP Expuiin 28,52 PR
atnaarivantants of (ha dafiasd bowsfll plany (38,89 {1)
s of Mot proffls of tweslnient asceuntod tder arsilly niathod (1,740.00) (200,84}
Dol Insteumeats thretp oller Gomprahensivs ineanio (26060 0.5
diperpting wolft Defora viarkind uaplial elidnges 50,304,404 EINEER T
Working eapilnl adfusimnnts
(Mcraaval f Docronan in Boak Datance alller Ihnsn ongh and acel aquivelon] (258 1AGA AT
(Incsonwy} / Dacreasa ki Lodns (40,702,147} {ﬁ?:??i‘-il?l
{Increasa) s Dacreusn i ftacolablox 4510 {28270}
{Incraase} / Dacressa n Glhor Finansiol Assals {0.00) {as.m
{Incronsa} / Dacreoss tn Othot o Finantlal Assala a4 {2078}
Hintreaso £ {Dacrease} i Trdd payahins (15.47) (240789
ticeannn § [Bocconga) In othat Pryables 060,24 (1, 1p042)
Minass § [Boccoass) i alhof nomefinancal fiahifiiac 2448 {p48.04)
Incsoss # (Raccaase) provisions (240,64) 20,08
[fineronse) £ Dearprns b tnsmurtzed dissmnt 23,2206 14,000.00
6,72801) LR
Nal Oash {ugad in) / ganeralod forn epngailany 21,028.80 16,40097
Incomo \ax palil {hel) {19,007.41) {7.068.00)
Mol casls fiavil I} ¢ penerated feait aparatip sotivilfen B2d1.60 - {53.408.99]
aal flow from Eyoaling agllvidas
Poiclnsa ¢dnvealmants {4,893,177.08) {2/840,612,42}
Sala of lvesinnle Ad10,210,60 2,500,776.72
Firiturost ok lnvosimonts 7,608.0% G,00R.14
Purchaso of Prapecly, Plard ond Equipmank {85,650} (15483}
Sato of Proporly, Plant ) Lotlpmanl 4000 0,50
plvidead onlavaaknonls 204.18 N
Wat cashh fused )/ Honoraied Troti ivasthng netlgliion Tidk Zra i IR
Gusts Hipw from Inancing oeliviiles
Presasads frap Dabl Saciiliios 243,049,396 12040242
Raraymes of Dabd Gavuillios (116,569,28) 170,230.64)
Intercarparnte Dapyailissuall 20,003,30 02'."“0.00
Injezcorpoato Deposl Redoomos (27,003,38) {80,400.00)
Commorsiol Papee Ditzed 228,127 U13,202.34
Gonimoroin) Poper Rodeamud {,257,00ma0) (803:764.40)
Tamn Laane Ernwndiropald) {8,000,40) a0,400,60
Inceenso/(Pacieaso} in flayk ovordrafithay {10,689,01) 2465688
Nel sogh gonoralrdijiea i feam Finnneisg haifplion 120,304 2 (31;903.59
ol Incronse/ {tasyangn) in eieh and eush syudvatonly 22,2740 (144,120.02)
Cosh it sash aquivatenid st he beghsnlg of th yaar $4,00470 150,021,82
Gl ensh auivalents Al te aii of liia Tiall yont W0095,10 AT
sacoieiliation of onuly and enaly pyrilvalents wili tha Ualance slinel
sl did cosh pavivalan(s 5 por balaiita sheet
Qagh oit hand
Dotandas will hanka [ aticait acosunt 047810 1040
Chuges, dinity en hisnd '
sty el nast aqutvatils an zostutod a5 at the bl yoar st * IXI7E TTRSATY
+ Qush ond catslt atgilvalenls shown In Bejonee Shaol fo nut of EEL provision &f Rs, 7.29 Jaklie »s o
WMerclt 34, 2022 {Proviats yeds R, 287 Jokisy

i) Thn ahays Sletaiant of eush How ha haon progared tndad thie tdizaat Malliod s sel el In 1 AS 7 < Slalaimont of cash How,
iy, Tha prevous parlnd Hpures hinva loen 1a-grovped, vilierover iagossary In ardor fo confium to this poftod proseniotion,
1183 Neri-pnsh Asancing actiuily : EEOP tom poront of e 3642 Iakh fer yant eiwtad dacely 3§51, 2022 {idich 356l 2021  Re 00,13 {akliy
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Consoltdaled Statemont of aulted Finanolal Rasulls te al Marel 31, 2022

Notes:

1 Tho consolidatad annual linanclok resuils have hean prepared in accordance wilh and comply h al metedal aspact wilh indlat Accotinling
Standards { Ird As) nolifled under snvllan 133 of Gompanles Act, 2043 {the AGTY reat wilh fhe companies ( Indlan Accounting Standards)
Rutes, 2018 a5 amoiddad fram U o #hne and other relavant provialana of the Acl, The copsolidnlad arnual fnanclal slotamanls, used to
prapare lhe consalidaled inunclel rasidle, ars basad on Hhe nofled Sehadul 11l of ke Ak, a8 amanded from tma 1o Uma, for Nun-Banking
Flnenclal Qumpanes thal are raquired lo comply wilh ind AS,

2 The ubnya consolidsled 1aetlls wore revlewad by the Audll Gonulltea arkl approvad and taken o recard hy ihe Board of Directors al thelr
respeolive nwalings held on May 23, 2022, In terms Regulallon 52 of fiie Securllles and Exelanga Board of [nlis [ Lisliag sndl ofher
Diselosure Ruqufroments) Regulullons, 2016,

3 COVID-1Y hns had an extraordistay linpact an maciosconomic condilons In tndia and wound the wold post decarallon of 3 as a
pandemio by World Heolth Organtsation ln March 2020, Nelton-wide laohkdown 1y Apiit-May 2020 folowed by lacellaed tockdovn were
lisposad lo rasldcl the spread k eraoa wilh slgnlfcant namber of cases, The aldelionn wara aradugliy Hited lending lo improversend {i
geanamla sclivky, This wen followed by two waves of COVID-10 with outbroak of new varianis whish fed Lo tha re-impositiun of reglanal
{uckdewvns which were stebsaguonlly lited supparled by adninlsiration of i COVID vaaslios to a lerga poptifalion it the ceumilry,

India Iy eificeafng from tha Govid-A9 pandenly, Flre axlsnt to wiikh any new wave of COVID-19 pandamilo will Intpaat the Group's retuls
whi dopend en ongoing as well as lulure davelopianls, Including, among ather flinge, any new Infarmalion cancerning e soverlly of the
COVID-19 panderily, ad any aolion 1o conlaln s sproud or mitgate Its Impadt whether government- mandslad of elested by Uy,

4 Discloslies In compllancs with Regufation 52(4) of Secuwlles and Exchangs Beoard of tatislisiing Obligsllons end Dileclosure
Requiranonla) Ragu‘lazlonu. 2016 for the yerr ended Marah 34, 2022 Is allashed as Anhexie .

8 Flyuras for the previats parfodiyosr have boen ragrouped wherever necessary lo aonders fo currant perodivear preaentalion.

For KALYANIWALLA & MISTRY LLP For )zk Mahinza Invesimunls Limiled
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Fln Reglsiratioh Numher; 104607WAV00160
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Annexure |

pliaticn with Regulaiton G2(4) of Ssuuiilios and Exchange Board of India{Listing OMigallons and

Bisclosirs Raquiremonts) Regulatons, 2018 for the yaar anded Maruh 11, 2022

SrNa,  |Particulars Ratio
a)  jomittad n
h)  (Omitted -
& lpebt Bquity Ratia® 2824
d)  tomitted .
e} {Omitted -
A Daht Service Caverage Ratlo Mot applicabla
g} |interest Service Caverage Ratlo Not applicahla
" {outstunding Readerabie Preforence
b shares{Quantity and valug) ot applicable
Pebenture rademption rasatve s not
required ln respact of privately placed
B} |pebenture redemption reserve debentures in terms of rille 18(2){){R} of
Companies{Share capltal and
dabenturos) Rules 2014
I Nat Worth fis. 264,077.56 Lakhs
Kk} {Net Proflt after Tax fts, 40917.19 Lakhs
1} |carning per share Basic & Dlfutad - Rs, 727,73
m) {Current Ratfo 1081
N flong term deht to worldng capltal ratlo 0,00:1
o) [Bad Debtto aceount rocelvable ratle 0%
) [Current Llability Ratio B9.41%
¢y [Total bt to Total assats® 73.87%
ry [Debtors Tainpver Not Applicabia
5} |Inventory Turnovar Mot Applicable ,
t} |Operating Morgin(#}* 55.55%
uj  |Net profi Ma ratn{%y¥ 45.75%
v)  |Sector Specific squivalant ratios such as
{1} Stage Wi ratla*® 1.24%
{i}) Provistun coverage Ratlo™ $6.69%
() LGR Ratio 84,58%

*Formula for Computallon of Ratos are as follows -

(1) Dehl Eguitly Ratio

(iiy Totat Debi {o Tolal assels

(1) Opaemling Margin

{iv) Na{ proflt Margin
{v}Siags W raflo

{vi) Provialon coverage Ralio

{Dabt Sactries+Barrowlng other than Babt
Sacurilles+Subsrdinale Llabliitlas){Equily Share
Capllal+Raserva and Suiplus)

{Dabt Baeiyltes+Barrowing other lhan Debt
SoauriastSubordinate Liablitles){Tolal assels

{Proflt befora tax¥impalrmenl on fnanclal Inslirumsnts)/Tolal
incamta

Profit ofter 143/ Tatal income

Gross Slage [0 asssls/Tolal Grose advances and cradit
Subhsliiules

Impalrment toss allowance for Stage 1/Grosa Siage i assets




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

i

Indopoudeinl Anditor’s Report on Quarterly Standatone Finnnelal Restlts and Yony to Date Standatone Finanein
Rosutts prsiant to ha Regulation 52 of the SEBI (Listng ODitgntions and Diselosure Requiverents)
Regulntions, 2013

To the Bonrd of Directors )
Kofnk Mahinden Dnvestinents Elmited

Report on the Audlt of Standalone Finpneln] Results
Oplitlon

We have audited the nccompatylug quarterly and yenrly fnancial vesulls of standalonie flnanclal results of Kotal
Mahlidra tnvestments Limited (hevelngRot roforved to ay 'the Company”) ot the quattel ended Maroh 31, 2022 and year
to dafe vosults for the pertod April 1, 2021 o Maroh 31, 2022, together wilh notes Hhereon (the Statement’), attached
herewlth, belng submlited by (he Company pursuaal Lo the requivement of Regulatlon 52 of the Soewrltles and Exchange
Board of India (Listhg Obligations and Diselusure Requirements) Regulations, 2015, ns amended (‘Listing
Rogutations’). .

I our oplnlon and to the best of our hrformation and assordIng to the explanations given to us, the aforesaid Statement:
4] s presonted tn accordance with the requiraments of Regulation 52 of the Listing Regulations in fiis regard; and

(n gives a true and ful view in conformlty with the recognition and wmeasurewient prinsiples laid down in the
applicable Tndian Accounting Standards (“Tnd AS”) prescribed under Section 133 of the Companies Adt, 2013
(“the Act™) rend with relovant rules jsstied thoteunder and ofher aocounting pitnolples pensiully uecepted in
tndln, of the net profit and other comprehensive lngome and other finaoln! Information of the Company for the
quarter ended Mavch 31, 2022 ne well as year ta date results for the perlod from April 1, 2021 to Mavch 31,
2022, ,

Bnsls foy Oplndon

We condncted our audit by acoordatice with the Standards on Auditing (SAY) specifled under section 143(10) of the Ast,
Oue vosponstbilities under those Standards are fusther desorlbed In the Anditor's Responsibiiities for the Audit of the
Standalone Flonvelal Reuults section of our yeport, We are Independent of the Company ib ascordanve with the Code of
Bhics issed by the Insthtute of Chartered Acconntents of Indla together with the effieal requlrements that ae relevant to
o audit of the Statemont under the provisions of the Act and the Rules thorenudler, and we have fulfilled our other
ethical responsibiilties ln accordance with these requirements and the Code of Ethios,

We betove thot the audit evidence obtained by us s suificiont and appropriats to provida a basls for our apinion,
Management Responsibilittes for Uin Sinn(lntoue. Einanelnd Resully

This Statement, which fs the responsibility of the Compruy*s Manngewont and approved by Ihe Bogrd of Directors, has
been prepared on fie besls of the standalono annunl finanelsl siatements, The Compiiny's Board of Diveotory Iy

respoisibla for the preparation and pressitatlon of this Statement that gives a ttus and falr view of the net profit nnd
other comprehensive fncome and other fivaunclal forination In dccordance with the recognltion and mensurement

. LLP IN ¢ AAM - 3437
REGISTERED OFFICE ¢ ESPLANADY HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMOAL 400 ool
TEL.: {91) {2#) G158 Gzao, 6158 yzoeo  FAX 1 (91) (22) G158 6275
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plnciplos lald down In Ind AS presoribed under Section 133 of the Act read with Compntiies (Indion Accounting
Standardsy Rules, 2015, a8 smended tasued thereunder and other aceounting princlples generally acceptad th Tndia and in
complionce with Regulation 52 of the Listing Reguiations. The Bonrd of Ditectots of the Company ls responsible for
nsalntenance of adedunte accountlng records i acoordanco with tho provisions of the Act for safepunrding of the nesets
of the Company and for preventing and detecting fraudy and other ltregulaytles; sefection aud appllention of approprinte
gocounting pollcies; maldng Judaments and esthmntes that are rensonable wnd pradent; and the dostpn, huplementation
and mointenance of adequnte inferaal finaielal controls, that wore opetaling effectivoly for snswidg accuracy abd
completoness of the accountling secords, relevint to the preparation and presentatlon of e Statetent that give a frue and
fair view and ai'e [ree fiom mateial misstateniont, whether due to faud or ertor,

In preparing the Statement, the Board of Divectors of {he Company tro vosponsible for assossing the ability of the
Comprity to continue 8s a going conceyn, diselosing, as appllenble, matters related fo golng conown s ualng the going
sonoern busis of accounting unless (he Bonyd of Divestors either intends to liquidate the Company or to cense operations,
or hag 1o vonlistic alternative but to da so,

The Board of Dircotors of the Company iz vesponsible for overseaing the finanolal reposting process of e Company,
Anditorts Rospousibilities for the Audit of the Standalone Finonelnl Rosulés

Out objestives are to obtain rensonnble agsurnnce about whether the Statemont ey & whels s freo Gam matorial
misstatement, whethor due to fiaud ov error, and to fsue an auditor’s roport thet Includes our opltlon, Ronsonuble
assuvines 15 a high lovel of assurance but is not & guaranioe that an andl condusted in accordance with 8As will abways
detoet o materlal misstatement when it exists. Misstatements can avlse from fraud or orror and ave considered material 1f,
individupily o in t‘ha aggrogato, they could reasannbly be expected (¢ influgnce the econamiu decistony of nsers nken on
the basls of the Statenent,

As part of an audit In accordance with SAs, wo oxerolse professional Judgment and matnlatn professional skeplicism
throughout the audif, We #lso!

o tdentity nad assess the rlsks of material misstatesnent of the Statement, whather due to feaud or sivor, design and
parform audit procedures regponsive to those disks, and obtaln audit evidence that Is suifleient aud approprints
to provide o basls for our opinion, The sl of not detecting a matertal 1Missiatement resulting from firnud is
fighor than for one sesulting from eror, ns fraud way Invalve colfusion, forgery, intentionnl omisstons
wilsrepreseitations, or the ovartide of intexnal conirol. ’

+  Obtaln nn understanding of Interngl control velevant 1o the audit in order to deslgn audit pracedures that ave
nppropriate In the clrcumstances. Undor Saction 143¢3) (1) of the Act, we are also responniblo for oxpressing our
opinfon on whether the Company has adequate Iternal financlal conteols with referonce to slandalons finamein)
statemednts in place and the operating effectlvenays of such controls, '

s Bynluale the approprintoness of acconpting pollcies ased and the veasonableness of povounting estimates and
relntord disaloaures tade by the Boavd of Dlreetors,

+  Conelude on the approprlateness of the Botvd of Directass' uss of the golng concein basis of accounting and
based on the audit svidence abtahed, whether a matertal uncertalnty exlsts rolated to evonts or condittons thae
may cast significans donbt on the abillty af the Company 1o contine as a golng concorn. 1f we cotichude that a
malerinl uncertalnty pxlats, we ate requited to draw attontlon ity oitr anditor’s report to the velated disclostres In
tho Slaloment or, I such disclosures ave nadequale, ta modify ot opinlon. Our concluzions are based on the
audlt evidence ohipined up to the dats of our auditor's yaport, However, fittire ovents o conditions may couse
the Compntry ta cense fo continue asa golng concern.
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¢ Bualunte the overal! presentation, shuoture and corttent of the Statsment, noludlng the disclosures, and whefher
the Statsmisnt represent the underlying wansactions and evonts i 4 mannor that achleves fule presentation,

We conmunicato with those charged with governance of the Company regarding, wiong ofhor matters, the plaaned
seope and Hining of the audit and significant audit findings, lnoluding any sighifleant deficiencies in fnternal control Gt
we Idently during owr audit, '

We also provide those chnrged wlth governance with o staternen! that we have complicd with vefevant ollical
reqaliements teparding tudependence, and ta communicate with them all refatlonships and olher motters that may
reasonably be thought ta buat on oor indepondeiiue, and where applicablo, related safeguards.

Other Matters

1

i The annual finencial statements of the Company for the year ended Maroh 31, 2021, woere oudited by erstwhile
audltor whase audit report dated May 18, 2021, oxprossed an wnmodified apition on those anneal Finanolal
statementy,

M

We draw nttontlon to Note 3 of the Stalement wiilcit states that tho figives for the corresponding three months
ended March 31, 2021, a8 reported tn the Statetment, have boen approved by the Company’s Board of Diroctors,
but have not been audited or subjected fo roview by (he Stalitory Auditors of the Company

3 The Statement include the vesylts for the quaster ended Mareh 3 {, 2022, being the balonelng fpure betwoon Lhe
audited Ggures in respect of the Aill Bnanclal yeae and (he published unaudited year to date tiguroes up to {he third
quarler ended Deoember 31, 2021, prepareg i accordanoe with the recosnition and measurement prinolples faid
down In rocordanico with [nd AS 34 “Interlm Finanolal Reparting® which wera subject to limited review by us,

For KALYANTWALLA & MISTRY LLP
Chartered Accountants ’
Riym Reglstration Mo, 104607 W/W 100166

Roghid R, Mnifntia
Parfnor

M. No,; 106548
UDIN; 22106548ATKPMUS4 50
hunbal, May 23, 2022,
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Stntanient of Stapiialona Audited Flnanolnl Rosulta as al Marsh 34, 2022

statument of Slalalone Aseoty wnd Linitilllos

[Rs, b joidis}

Asat Ay al
ﬁ:‘_ Parlledlars March 31, 2022 Maveh 34, 2051
Autilted Audllad
ASEETS :
1 |Financizl nsasls
o) |Cashand eash aquivalents 30,904,019 14,881,83
by |[Bonk Bejance ofhor than cash and cath squivalenta 46.03 42,90
¢} [Rucalyables
Trats racolvahles 72,87 122,06
Oihar recelvablos 244,67 £84.51
d) ILoans 068,046.66 820,004,657
8) linveslnents 260,616.00 £44,022110
1} {Olher Finaneak pesels 224,19 221,90
Sub total 203,063,49 701,279,093
2 {Moiwfinanclal teasly
g} |Guerenl Tox assats {Nat) 1Az 1,817.82
b |Deferted Tox asselx (Nat) 2,149,62 3,200,067
¢} |Properly, Plantand Equipment 47.40 427,28
d) lintanalble assele under devsiopmant 4,28 3,30
¢} [Oherinlanplblo aesels 192.67 320,560
§} [Other Neh-finanolol desels . 246,12 270,46
Sttls tolal 4,460,408 1,439,830
Total Aseols 168,363.79 7018,716,63
LIABILITIES AND EQUITY
LIABILITIES
1 [Fnanslal llabifitius
g} |Borivaiive fiannclal nstrumanta - 1,624,258
b} [Povablos
Trade Payablas
Toln! outsfanding dues of cradilors othar Then micro enterprlses and smell enterprsga A1.407 426,44
Clhor Payables
Fotat outvlandlng dues of erediars other lhan micro enlaprisns aid amsll onlorprlaes | 1,100,497 642,06
¢} |Debt Seauriiles 3193,287.04 266,442,808
d) tBarrowdngs (Other than Dakt Securtise) 30300207 206,622.12
e} [8ubordinated Liebliiles 4 20,234.24 20,239.62
Suh total 711,113,49 674,847.34,
2 |NowFlnanctal lnblililas
a) 1Cuprani lox lebiilffes {Nel) 2427.00 3,186.28
1) Provislons 1,083.28 1,302.43
o) [Olhar nonsfinanolal fablkilles 631,08 506,18
Suly folal 4,012,323 4,068.47
3 |EQifty
a} |Eqully Sheve Capiiat 462,80 542,26
b} |Ofhar raully 246,876,714 _208,241.78
sub lolal 2406,287,97 206,004,02
Tataj Lishilitles aul Equily i, 36570 7087 19.63
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Sialamond of Slondsions Prolit snd Lagy, {Re. n fabha)
Paitleulprs Qutmler ended Yoar siilod
Merale 1) 2002 [ Dedeinlior 24, 9020 §  Marsh 41, 2021 Mueels 31, 1022 turah 9%, 1021
Unkudlizd Unxuillo L Onnadfied fed Audlled
REVENUG FROM OPHEATIONS
b fintsrastincanio %1,1265.0¢ 20,000,97 12464 70,608,548 7440
U [Divigsad [anjaa - 284,45 N 204,12 .
{7 |Fu ol eommisalon neoma . . £02.9% - w0t
) |Hakgath o fale vala cliangas 1,204,008 fR AR 1.04.4a oE05 06 4,213,00
oy [M1=béretn on daiesapnlilon ol nadnelat tuafiuntents undor amoiligad cosl . - - Had .
enlvnony
L [othars 20241 1340 810,78 L
b |Tatd] Ravonua frai dparatiovs 22,1924 74.450,%0 309,08 59,145,34 1501407
(1} [olherinsgmy 72.30 6545 A0,03 205,53 21403
(18 [Falef fnsama i+ 1)) 22806511 2451453 {EE7072 1A LAT T6,420.79
GRPEGSES
) [Fneiues Cosls 4,700,41 Bakn At 1102 24,8008 32,047,43
- Hipslimant os franelal faaliciunt {5, 202,000y {ta60a5) 18,405.01) 850,05 2047.80
(Ul |twplopon Ponsfitx axpancas 070,04 504t MA00 847200 3,009,903
[ g". lallom, omoidzalinn e Inpelioai 10 G4.70 65,42 224,70 222.1(!
) hof dxponsed 929, i Mj ]
(M Tolol yxpenvey 5.%%:1. 16 FEA0T T 4,600.08, aé.%k%y £2,517.70
(¥ [Proflifinns) bolore das il 14719249 14,2044 52,504.46 f0,242,33 32,8052
{¥i} Jxox oxpanse
() Suntent fox 9,154.24 380450 2,316,680 1247163 ,679,05
(2] Befarred lnx 1,295.37 5308 ) 112616 207,
Totaf tx oaponsa [+ 4 E@ﬁ_ 1] 5 GE0, 78 3,107,80 13,597,280 LeR21
1) {Pealllifloss) fer sho partad [V V1Y 1324275 10,631.86 2.870.401 25,010,80
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Siniomeril of Shuidalots Gash Flows far e yasr Endod Wusoh 31, 2022

(R I Jakhy),
Far n yaar ended For tha ygsr ondoi
Parlloulars Marsh sl 2022 Haroh r%sl. 204
fitan) Ayiliad
Taell oW Trom Bparating G E s
Profil baforo (wx £3,212,52 3,010,82
Adjustinents Lo rocanclly profit bofora lox o ol vy goneraled fram ¢ {iwod In} opsrallng
nollelies
Oopractodon, nuer(zatlon and knpnlenen 221,70 08,20
Olvidand Recelved (204,1%) -
Piofil on Bola of Progarly, Plant My Equipgwn . [r.an, (.01}
gatsnvond on financlet & | {6.270.10) 334000
rtat glnt {foas) on ianedn) Inssrumants i fay veius lieouih peofi arfos (0,608.00} (4,172.00)
[nlarast an Dogeovdnp JE8HL00 82,647, 48
tnininst o Qegroving pitid (BEA13.0) {017,102,60)
E50P Expumse MLE2 a0, 13
Iromeasraments ol (e dalinad danati plune {3847} [1,20)
Dobl [nstrupmonts lhfeuph Olhar Soinpralieaslys Incomg {250,801 (6.5}
Gpierallng prolil bofare warkdng capltad changes 38,364,11 20,443,19
Working s=plial adjustmonts
[increase) { Decrense In Dok Ralaneo athor than casi) and eash aqulvaten {2.44) 1 AG4 A
[increase)  Docieaso inlooas (40,764, 17) {073 707Y
fincronsu) £ Pacranse In Recylvabion Lt it
(tncransed /Raceosge {n Ollior Flnarelel Asoste {000 {25.00)
[Inorassey / bocronse n Diher Non Flivanaled Anenit 26,34 {20.78),
{lierzate ) (Dorrguse) [n Yenda jayahlas 118,47} [2,167.43)
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1 f ) fns allsor o 1ol Batitltim 24,00 [240,94)
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T16,726,11} FEXEENE)!
Nel Sosls {iwaed fn) / ganratad from upomllens 24,020.00 $10,200,00
Iyenma ing pulif dnal) ua.gomn 7.000,00
ot ounlt (usvel 1) / genorated frers opovallng aclivllies 1,241,860 190,06
]
Gunfi Mo froin {rvdatling nclivillos
Pireliane of fiwarimen's (4,533,177 4i0] (2.810,6812,42)
Sela of vastyionts 4,410,310,00 2,603,176.72
lalerost on {nvacifems 752008 500,75
{piischaan of Poperly, Plant and Equipmey (B6.5DY (16169
ol of Progerty, PlanLand Equipmon' 3001 7040
nividand oy inyaelmanty 204,14 !
ol ansli (nisost I} F yonaraiod from Tivesling aelivities 106,243.91] 180.47,06]
(anly fow frol Ananoing aaiviilos
Procavds from Dabl Jeondtiss 248,040,98 12040242
Ropgenost of Rali Seeliae 116,049.29) (L78,230.84)
Intareorporaluy Cuposll lantiad 2,403,38 2,080.00
Inicatogdln Dreposll Red (27,009,516 {160,4a0,00)
Gominaiels Paperissiod 2,260,427,08 03.202,3
Cantmerclot Pajay Redesmed {2,267,000,00) {063,764.40)
Tint Lopna Deavinirapald) {B,009,40] 30,000.90
Hiurgsgal{0oomasa) o Oapk oyerdma{Hol} 16.620.61) 666,00
Not anelt uenarntadijusad [y from Financing Asliviles 120,300,12 131,003,007
Kol lnnraasel {dunransn) by cash and nasl) aduivalonte 2HRTTAY {14d,h e a2)
Gash anil enaly aquivalenta it ¥ha boginning of tho yan 14,404,709 159,021.482
Ganhanil cash orivaionts ot G ead of (W Al year Fo.012,30 13,504.89
rtasatellintian of enafs and skt onuilvalonts with e Natanca shosd
Grsh fiad casit squlvalanls d1s per bakwaco siiod
Gosh on hiad . -
Hplancas vilh linaks i cufren) ottt Bty 1460470
Cheques, drlls o howd - .
asdl 211 gnsh oyivalenis ex paatatod e af the half pesr ond 26,7240 TA,004,70
+ gnaht and ensh eyuivatante shiown In Belnace Shoolda nol of EGL movision af Ra, 7.21 fukbs as al
Warch 31, 2022 (Peavial yaar i, 2,07 fnktis)
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Statemenl of Standaloue Audliod Financial Resulls as al Maroh 31, 2022

Notes:

1

«

10

The standslone annuel fnancl raulls bave baen preparad Iy socordanve wilh and camply In all malerinl aspscl with Indion Accounling
Standnrde ( ind Anj nolifad under sostion 133 of Gempanies Ao, 2018 {ihe ACT! read with the compantes { dien Accounling Standerda)
Rulus, 2056 ey amendad from lime 1o ime end oliwr relevant proviglons of the Aol. The slondatone amual finanalal slalarsents, used lo
prepare fa standalano Anancdl resulls, ore hased on tho nolified Soheduls 11§ a1 tha Act, as amended freds Brte 10 leie, fof Mon-Banklag
Plnanclal Gompanius What are requlred 1o somply Wik Ind AS,

The above sisndalone raaulls wors reviewad by the Audit Commiliaa and appsoved nd leken on recard by the Board ol Diraclers al thal
respeclive meolngs held on Muy 20, 2022, In {armw Reguladion 62 of the Securliles and Exchange Board of India ( Lisling end othar
Dlgctssuto Roquiramenle) Regulnllons, 2016,

GOVID-1B hgn had an sxlraordinory hupasl on mecreecanamis condiions In Ineds and araund the world pool daclarallon of it as a
pendemle by World isallh Orgorisation In March 2020, Mallan-wide [ockdewn In Apri-ay 2020 followed by looatiaed loskdown wore
impoasd o restiel the spread in areas willi slpnificant humber of oasea. The Testdatlons wara gradualy lifed leading to Improvatitent It
seonomle aclivily, Thle wan (allowed by two waves of GOVID-19 with atithrenlc of now varlenty which lad [o tha re-Imposifion of regional
facldawns which ware subsequantly Hifled supporied by adminkstralion of Ibe COVED vacch s lo & largs population i i coupley,

India [ amerging from the Covid-19 pandetile. The extend to whith my new wave of GOVIb-10 pandeenio vill lmpacl lhe Company's
rasults wiik dopend on orgelng an well ea future developiants, Including, snoiig othar things, any now Informatiun concaning tha severly
of the GOVID-19 pandarmie, and any aclion 1o conlain s sprand or miligalo ls tmpact whether govamnent-mextated or oleotad by ua,

Information as required by Reserve Bk of India Girulor off "Resolullon Framework -2.0 Rasolullon of COVID 19 related slrasy of
Hnclividual and amall business® delad May 6, 2024 Is altached s Annexure I,

On Noveimber 12, 2021, Resenve Bank of Indla Tastied dratliar reculing changes o and derliylng cerlaln aspecls of Income Regagnition
and Asssl Classlfloatlon norms. ‘The Oompany has (aken necessary ylops te comply with thess norms / chandes as they hacoma
appliable, Tha Campeny soniinsles 10 hold (oan fess pravielons as per exlaling Expactad wredlt loss (EGLY model and polisy and malntalns
adagualo ECL proviston as por IND AS §09,

Disclostre Tn complionce wilh Regulnlton 52(4) of Sucuilles snd Exchangs Boprd of Indiaflivling  Obligetlons and Disclasure
Requlremenls) Reguiations, 2018 for he Yonr ended March $1, 2022 Ts etlashed 48 Ahnexure [,

Aseol Cover avaifable as on Muich 24, 2022 In case of non-converible debl secirllies Isauct by compaiy as poy foquiremont of
Ragulation 54 read Wil Regulation 86(1)(¢) of LODR Regulations lo sllachad as Atnexurs I,

Tha figures for the cerroaponding hice menthe onded March 51, 2021,y repetled In theoa slandslone Zrandal results, have been

anprova by llte Corpeny's Board of Dlreslors, bul havs nol heon uuriled o) stibjsslsd lo revlaw by the slatulery audilors of (he Company,

Tha ulandatone rasulla for the quarter ended Mareh 31, 2002, belng e brjanclng Agwe betwasn lhe audid fgures I respect of the fult
linandlal year and tha putilshed unaudied yaar lo date figeren up ta the (hird-guerer auded Dacaniber 3%, 2021, prapured In Areosdance
with the recagnlllon and mersutemanl princlptos lalt down tn aceordance with Ihg AS 34 Interdm Finsielal Repotiing® which wors sujct
to imited revinw by us.

Dlaclosura purausnt lo Masler Dirantion — Resstve Baok of Indln (Tranafer of Losn Expusures) Diiocllons, 2021 In terma of RBI dlralar
RSIDOR/2021-22/68 DOR, STR,REC,51/24,04,040/2021-22 deled 24 Suptomter 2021

During the Yenr ended
Parllevtors , Mirels 34, 2022
Detalls of tonhe nol i dofaull hat ers fransfarred or atquiod ; Nl
Detally of sltoss loans lrensfetrod of ncqulretl hit

Flures for the previous parlodiyear have haen regrotped wherever nesassriy fo conform 1o current parlodivaar prezaniation.

For RALYANIWALLA & MISTRY LLP" Fof olsl Mahindra Investmenis Limited
CHARTERED AGGOUNTANTS
Firtn Roglatratlon Nuinher 104507WAVA00-160
Pl
Roshinl R, Marfetla (Dlrasiorn)

Pariner
Mimnboershlp No.: 100548
Mumbal

Ploce: Mulinbal
Duta 3 May 23, 2022




Garilfoatn fur aseut covor In resnast of Bstod dobil secutltlas of e Kolak Mahlndea Invaatingnls Limltod

Annexure |1

Dased on oxaininntlon of hpgka of nceotnls and ofher ralovan) 1ocarisidnciumienty, \We ltejoby eerkiy linl:

) Kolak Malintre fuvasimants 1istied(Hh

o “Gompany"'} has vilo (s Banyd Roaalulk

Alsd Fal Al

Hdumf slslf Gleeloa

atvdl iteler vartous Dalsantla Toust eodls, fing tosuad thio foflowlag leled dapt nanwritios:

{8a. b [k
*rivate Placstiaalf I
t_Publin usio Boaitiedf Uitggaiirad Fapa Valua

1 Favato Plngomont Geatiigd 0,090.00
2 Privaie Planomant Securod 1, 700,00
k] Private Plaseman] Bacaral 7,600.00
4 Prlvala Pincoiisil Soctind 20,0000
5 Pidvala Placomaonl Brenpod 7,500,400
& Piivale Planamont {8eaurod 40,000,006
7 Pylvaln Platamont Bodiired 25,000,00
] Pilvala Pincamal Satlred 30000
[ Pvale Piacemant Sosuroll 26,000,000
10 INEBTSFOTIEA Piiyata Plocaman | Garuiol 20,0000
4 INESZ5FOTHLY vate Placeiehl {Bacyred s 27,600.00
2 INERTSFG7HIT Privita Ploceaiant Barstear aonn.00
1a [NEOTSFOTHIGE Pilvnin Plasaniont |Securad ap0e0.00
izl [HEQTEFOYHLO Piivate Platanienl Sequred 20,000,00
1% [NEOPGFO7HIA iivate Pracamsnl [Bacurait 20,000,060
1t INEOTSFOTHNS Privale Flacenonl Saclliad 2D,400,00
17 (NEGTEROTHO? Piivala Plasamonl Sanlifed 11,000,008
1 INESTHFOTHPA Priyala Plosaniant Sogurod £0,000,00
14 (WESTEFgIHUL Privain Placaent Secirod 6,000 o0
20 INESTEFOTHRD Privhin Planomant natid 7.000.00
21 {NEDFEFaICRD Peivate Plngemont Unaetized G,000,00
22 INGRISFOODST Privato #acemonl Unaectad 8,000.00
23 INEa76FUI0TE Pelvetn frcanont Unegerad 10,000.00

doeimni)

b) Auyal Govor Siatumaenti

I Tho fonivcind Infonmolien a6 on Mereh 41, 2022 has haen axiractott Trom fhe booka of Aocoinls far e yens snded borely 3¢, 2022 nnd othor rolovnsl;
rarppds of iz dompaay §

1t Tiva #steis of [he Cemputy provido coversge of 1,47 mas af ho Intatasl and piinctpal amount, which I8 In aesardance will the lnins af (ssinef detiontirg
Il hoad (oalowlalion &6 (1f slalement ol nsxetcovar ralfo for the Socunad dalit dssiiilos - ks ~ 4

1 The tolat ansole of M Sompany pravida covarsgn ef 4,20 lmas of 1o prncped, which Is In nccartanan wlh fier lorms of (5au0 {calczialion as per
sinienant of aseel cavarayo railo avallable for the ungscured doki ancartlos - 1abla - i} {as por requd \of Ranulalion 54 tontf vl Requlalisn S0{t}d)
of LODR Raygnledons),

L‘._L“\"“" {Rs. Iy takhs
Ay b, Pritoulars Aniotpl alte)
1 Totol aesely avallabio for aannred Dabt Seculiios-{anativod by sther A 133,620,80
arl sy of oxolusiva charga on IEETICH
Property Planl & Equlpment (Flxod nssols) - Inrmovahla plapery 872
Laans fardvanasy glvan (nol of Provlslons, MitAs and salt dokill payifalis), 763 051,67
Dolit Sacudilns, sihar cradh eklonded sy
Rugolvatias Incleding Inkiroal tap Tozin lann/ Raltf Becudlios olo 649541
(o stannt(s) BE02
(asly nnd sash squivalenls and eiher cumant/ Non-otigent assots ar01714
Tl aasals nysllanls for Srowed Jouns and ancerad 6300 bufrovinga (66,920,48)
fram Buika a 1.1 linge covar o8 par the rulmmant

\-"f' ",
Faa v i
N



2 Tatal horsewdng through testo of santired Dol Socueilias (sostrst by <] 3003, 287.04
wtlhar parl passc or axcluelva charge on assals){balells by Tabia lrafow)

Dt Secidllos . 09,430,405
WD - AS adjupimont fof olloetiva Intereal rula on svournd Pabt Sooulies {#40.00)
Inforod] negtuedipnyabln ol satused Bobt Setinlllap 3,067.61
3 - |Agsul Guvernge Ralte AlB 1t

(100% or highar na por the Lerma of affer dosumontinfennstion
tneenadumddglionture friad dosd)

L

O, vyleu dtutallz
(el (Re- dn aithe)
TsiN Tyno of [BaniatToned Culslanding Covor Insbote

wlagjye {anount AMCHRE a8 ai Retidead Rotuirat
mamm;m%w

COTHFO7GFT ol Foasu 1330 b,HZ0,1a Hon% Refor Nolo 1
[NENZEFGTATE {Poil Pousy [,700,00 1,660.55 §100% iteler Noto {
INEBISFOTON0 P Pasa 7,000.04 0,433 36 [1op Rafar Nl 1
INEDTEFOYADA Pz Paseyt 20,600.00 1B,693,07 {{00% Holar Malo
INHOTOFOHG2 [Porl Passy 7,400,00 1TI808 [100% Relor Nolo 1
INEGTSFOIDG [Porl Patel) 10,008,80 4007782 [$00% Reler Nolo
INEBTUFOTHES [Par] Pagen 26,000,008 26,624.10 Hoov Hulor Nols 1
INESTSRCTHFG |Patl Possi 5,000.80 0,10240 {1oow Rofur Nelo 1
INEUISFOTHT [Pai] Pusen 75,000,00 20,585.80 [100% Rofor Hele §
NEQZGFU?IIRT [Pari Fagsuw 26,000,00 20,044.58 HOO% fintos Mato §
INEQTOrO?HIe [Pasl #ans 21,400,84 25,4014 [100% Hofot Hota {
INEGTOPOTISIT {Pail Pnogu 40,600,090 A1, 08817 J1o0% Ralor Hole §
INCO7BFOTHICE {*art Pooau afpon.00 30,820.26 {1evk Ralee Holo 4
INEOTGFOTHLS (Pl Posny 20,899.00 {0.372.07 J{oo% Refor WNale §
{HEDYEFAZHI HEai Posay 20,080.60 20,420,084 [100% Refer Mote §
INEOTEFaFHNIPAN Passy agBo0Le 8049631 {ta0%. Rofdr Netn 1
INESTSFOTHO? [Parl taswy 10,000.00 10,10446 1100% Rafar NoYe 1
(NESTEFOTIPA [Pori Pasou 40,000.0¢ 40.523.6¢ |100% Rasar fol §
IMEBTEFOTHOZ{ Patl Passu 800000 071,02 [00% Rafar Holo T
INERTEFOTHRN Vo Passy 1.600,00 D.3A366 [{00% Rafer Nola 1
Tolal 30, I0T.04
Holo 1

Thu Qebitntirg shol be dacised by svay of Imt porbpassu shisrge i toms of Do mglsierat Bahe plume Yivst Dood gum Dakl of Maltinge for Fial Mo /404,
Blioorl Glaasle, Limk Rend, Opposlle Ll Stylo Mulad (Won) Mitmiial dDob0d mossuiing 340 s, (0ol up) shunted ol 07,5, No, 14086 — 18, 5 vagn
fdulod, Tehika Bodvall, Mslod (Wost) Misnbal 466004 vl Ut rogleisplion dislilel of Dumbay ly ond Hondiey Subsadsen fn the blale of Meharashien, and
Movauble prepadlos of he Cempany,

Movobla Proptias™ shall moan, prosent ard fuline!

{, Raaelvatifaa;

1,0lor book dable uf o comynny ( axesd the entos sxelidod from i dolinlilonp of Recoivattos I

it Ollver cusrenty nssols of Hhin Corapany { uxaupt ha ofsas axeiidan from the dullnilon of Ragalynbloaymud

W, Char Joiky are) undt eliiran] invoodmenls

Ouer ielital 4t chatyw by o of hypothevatlon 13 to bo croaladt by camgumy i favous of the: Oobontuce Truatoa undar tha Deed, uplo {he oxient oquiied to
mafitinln dhe Asset Govor fRalla al or abiova d Miatmum Socurfly Quvar,




Yahle {Ra, In lokhay
Hr o, Parilenfure fmagind

1 Met nxsets of The lsled antlly uyniablo for wnsacusad lendees {Properly Planl A 204,051,850
% Fentpinent {axclrding Intalyyilie osasin i jrapsld exgarid ne) +
Ivoplmanit + Cash & Banl Ralancen # Glhor cuicord! Nerrstirant ndoln
|exelading deforeed tax assols {3 Tolrl nyesto avallable fof vootirad
(andnaatarasiins on pail faxaiusivo ehalpe hadls undor tho nbova
nands (3 wisoaurad cutrentf nesautronl llohliillas)

vulal agents of lho Culnpony sxelidiag tata] nagala ovalfabin {or anquend J40,299.02
Dubt Speudianeenursd by parl-pasai charge on nunsta} (A per Tabla |
aboyin}
Leyy: insecurad cuttont! non-ctircert Yahiilas 16.242,04)
2 Tolat Burvawinga unsecumd} L] 204,208,290
tan-convariinla Dbt Sacurlilon 20,247,509
Olhor Borowdngs 241,047.04
D - AB djusthiont For elfacitvs Infareat rala on Untseuiod Boteviaga {0.05)
i) Assel Guvesafte Aoty MMB 3,28

¢} Coniplianad o1 nll tho savaianiaioinis of it fasus 11y reagrnat of tatad dolst acauritlan '
Covennntsfiors of thy fenie of tho [alod dabit fHes (NOD's} ua mendonaed In Dalientura busl dasi hava beon compliad by Jho Gompany,
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Price Waterhonse Chartered Accountants LLP

TDEPTNDENT AUDITOR'S REFORT Ammeire D
o the Buavd of Divactoxs of Wotnk ahinden ivestmentd Linited
Repovt ontho Andlt of Standalone Mnanelal Results

Opindoxn.

1, We have auditat flie Standalone Statement of Profit ind Logs of Kotale Mabinduea Tovestmonts
Edinited Chevelnaftar vofocead to ne the ‘Conmimy") for the yene ended Mavch g1, 2021 and the
Standalone Bulance Sheet a8 at that dato Choreluatier refaitod to aa the ‘standalona Tihanolal
rosults’), aftnohed horewdth, bolg subiittcd Ly the Compay parsuant to {he veguivoment of
Regulntion 5z oftha SEBL (Listing Obligatlons and Disglosies Tteguivementa) Reguiatians, 201g,
(the ‘Liasting Repnfutiond’).

2, In o cptbios aad tothe beat of ouy inforimaton and socordhig to the explanations glven to us,

tho aforesnid standalone finanell resulta:

) aveprogented in acoordance with thavequivaments of Regulation g2 of the Llathng Reguletions
tn this regand; and

1) give o beue and fele viswin sonfornlty with tha cocoguition and mensurament prinelplos fald
Gawn in the applieable neeounting stundards presoribed undar Saetion 139 of the Compuntes
Act, zo1g (the Aoty pnd other necountdng privelples gonevatly accopted in fndin, of nat profic
and othar comprehehslvo income aud othar finnsetal indormation of the Comprny for the year
andott Wareh 21, 2024 and the standalouo halanos shaot ne atthat date,

Dawis for Oplalon

a, Wo conduated our audik In avoordanee with the Stendacds on Anditing (SAn) apeeifled yader
gection 144(1a) of the Act and ather applionhls anthoevitative pronsuncements tsseed by the
Tnstlivte of Chavtered Accountants of Thdia, Our vesponalbitios wader these Standards nve
furthor desevibad ln the ‘Audltor’s Responalbllittes lor the Audit of the standalona finanalal
rosults' snoton of ot veport, Wa ave Indopendent of the Gompany fn acsordance with the Code
of Tithles fovpod Ty the Thatlute of Chagtered Accouhtuinte of ndin together with the sthioal
raquivarents that aro yelavant to oait audlt of the flnanclal statementa undaw the provistons of
the Act mind the Rules thereurdar, pud wo haye filfllled our other attdoal toppenallilities ln
aceovdanae with theso roquiremanta and the Code of Ethics, Wa bollave that tha audit evidance
abtedned by ua i pufflslont and approprints to provide w hasts for oue oplnlon,

Yanplasis of Wuter

4 We duaw attenton to Wote 3 to the standalene flnpnelal vemilts, whioh deserihes the
muanagoment's nayeastmunt of tha Ipapaet of the outbvesk of Covonavirus (COVID-19) on tha
bustnass epotationa of the Company, Tn view of tha uneertiin seenomto euvironment, n dofinttiva
augogament of tho fmpnct o the subsadyent porloda lu highly dependent upan ghrewmatanes ng
they evolva, Oty epinlon fa not modifted in rospoct of s soatier,

ey S TR TP R AL LA L N R LR R A

Prive Walothomon Chartered: Accoutitadly BLE, Nosto I Huliding FS, 88y Foor, Neacn YT Pavk, Nosco Camplex
Gato No, 8 Wonteen Baprens Highway, dorogron Enal) Mutnbal - 4006063

0y +91{A0) 61106000, T 491 (29) 61190799
Toghaterad aiiios arid 1ead pitlost Diehiali Ubaenn FAA ol Blgassdioy Thneedy Rew Dol §£0 007

Frles Wkethauaa (4 Pavtrieratif Klunh nenrverisd il Veior Wedarfigira Ghelcred Acaptitbanby a0 fu Ettatied St Fartnars Ly
ol TR HE AAG-EODH | wibhh el Froin fuly A5, b4, Poak fha tom to Pylee Taketh linitred Adsttinkhntn (?b\’,ih!uM rignlm\}’lo‘; {In:.\:;l:ln{
e PFLaTEN g0 016 (DAL voplatwutlon apasy refbre panvrralon v O347SR}




Price Waterhouss Chartored Accountants LLP

INDEPRNDRNT AUDITORS REPORY
To thio Boprd of Divealoia of Kotak Mutiluden Bivestmants Limiled
Repott on tha Standnbone Blnanclal Reatiliy

Prgenofg

Bonad of Divectors’ Rosponsibilithes for the Stndatone Finanuiul Results

il

P

F4

7

Theyn standalone financlat vesults have been prepared on the basls of tha standialono aimuat
franelal statomants, Thi Conpny's Hored of Divaotors ave vasponstble for the praparation aund
proventation of thase stﬂndnlmm?ﬂnnolnl resulty that givo a tvue and fnie view oEtTw nek profit
and other comprohionslve ncome mnd othor finundial Information of the Company ond the
staudalone hafulice sheot I necordanee whth thoe oeognitdos and mensutement princlples lndd
down I Wie Indlan Accouting Standirds presaribed under Sootlon 193 of the Act tend with
relevant ritlan Jamued therennder and other neoctinting poineliled gonornlly aoaepted bt Indln and
i compllines with Regwlatten 2 of the LisHng Regulations, The Jowrd of Divatters of the
Compaay e responsible for maintennaee of adeqiiate dacounilag cecords in ncomrdinos with the
provisions of e Act for safopnardlug of tho assats of the Qowpany and for preventing nud
dotdoting frauds and othor frregularitles; solection and appliantion of wy ropr}n’m nocounting
pollcles; npldng judgotents and estiinates that wwo veasonalle and prudeut, and the deslge,
implanentatton and malntennnce of aderuats ntorral Anonoial contruly, that wers operating
effeativaly for ansoving scodtaey and completaness of i seootinting veaonds, velovit Lo the
preparation and pregentation of tha stundu]rc)rneﬂnnnoiul statoments that glve & tiue and fait view
and qwe feae froan materlal misstateront, whethay dits 1o faud or exror, whicl have been vsed
for the purpose of prepasation of the sinndalone flunnelal vasults by tho Dhieotors of the
Camipany, as aforesnld,

In preparing the stndalone finaiciot vesuits, to Bond of Divectors of the Colupauy sre
vegponsible for genensing tha ability of the Compnary to continue ns a golty sondern, dsdlosing,
ag applionble, matbess related to golng noncern snd using the golng converh busle of necounting
untess Ko Boavd of Diveatots afther bntendy to liquldats the Gumpany ok to ¢eats opeeatlons, ov
has o resiistic alternatlvs huk to do so,

"The Board of Divectors of tie Cotpany are yesponsible forr ovarsseing the Ananalst raporklog
process of the Coimpnny, ‘

Auditor's Reyponsibillties for flie Audit of Be Standalone Fnnneial Reavlte

8,

9,

Ot objectlves are to obtali vengonable assuranes ahout whetiier the stondatone Anrnctal tesulis
o 4 whole ave free finm muserla] infastaternent, whethor dus to fonud ar etvory and to fasue s
auditor's yeport: thek insludez nor apindon, Resgonalis ssuranes fs o DighJeyel of nasuvancy, but
10 ot n guavnntsa that an audlk eonduoted {n accordntice wlth SA3 will nlwaye detect a waterkal
mlestatemont whatt 1t ewlats, Misotatements can urles from fepud or ereor tnd ore conslderad
materlal If, individually or in the aggragate, they could feasonably be expectad to iifluancs the
acononve deetslona of uyews takan ol the hasts of thess standulone Maclal rasults.

As port of 4 audit In acoordunce with SAs, we axovedse profossionel judgmant and maktoln
professional shkuptolsm thioyghout the andlt, We also:

¢ Idenlily and aseone the ulslw of mutarlsl misstatement of the standalona Bnnnclul vesults,
whather duo to fiaud or egrory desfan and perform nudlt progoduran responsive to those
tiska, aud obtain andit evidenee that §4 sutfolont and spprapriata to provide 4 beglo for owr
ophalon. The vlgk of uet detesting n muterlal misstatomont rosutlng from fraud I8 highey
thun fo one vesulllng from aerox, g fuud ey dnvolva olluston, fergery, Jutentlonal
ouduslony, mlyvopresentatlons, orthe oversido of fnterial sotteol,




Price Waterhiouse Chartered Accountants LLP

INDRPRNDRNT AUDITORY REVORY
14 o Bonwd of Divpetots of Kotal Mnbdiedva Invosliments Lindted
Ropott on the tandilane Tinaneial Reauita

Dago & o8

+  Obtain an underatanding of tntotiel conteo) velovant to the audit in oxder to design audle
photadiras that ne tppropriato in the elveumstaneos, Undor Hevlion 14305} () of the Act
wa nee nlso vagponsiblo for axpressing ane o inlon on whothar the eompany has udaquutt;
frternal Hnanolal contiols with rofarenyo ko innnclal statamonta in place and the opernting
affaotiveness of such casteole, (Refoy pavageaph 11 halow)

+ Tviluato the appropiatensss of accouuting pollcles used and thu ronsonubleness of
seoounling estiratos aud velakod dlaclosures made by the Boavd of Divaotove,

»  Condinde on the gppropyintencss of the Hoard of Blradtors uge of the golng coneor

accotnting and, hnacd on Hie sndle avldance obtalined, whothera matgrial %ngartallﬁt:);n:ix[;e‘:i
velatad ta cvonte or oonditions that may oast slguifieint ddubt on the ablllly of the Gempny
o sontiua g 4 golng conaern, Hwe coneluds that o materlal uncettainty existy, wo ave
roaguived to diaw altentlon n oupandltor'areport o tha velated dsclosures in tie sL’a’mltﬂnna :
financlal veswlte ov, 1E nueh disclosures ate Inadequate, to maedify our opinton, Our
conclnslons ava based on the mudit evidence ohtained up to the dats of oue mldﬂo»’a YepoLt,
Tovover, futira events of vohdidons rauy anusetho Company to cenna to continne is a going
sonasti

o  Hyalisato tho overall prosentation, slrotuee and cotstent of the standalone finunelat resy
il
lnaliding the dlsclosures, and whether the standalone Ananoial rosmits vopresent T
wndetlying thangactions and sventd in wmanner that acdieves fabe pranentatlon,

10, We cornunleato with thoge sharged with governance of thu Corapany v riting, amaig othoi:
matters the planned acoge nnd tholng of tha andit and signitlonnt aucﬁt ﬂ?::ling?% |inolndﬁ\g m?}L:
signlfioant dellolencienin nternal sandvol thatwaidentlfy dusing our audit, We nlvo provide thoso
uhm'?ed with govounines with o flatemaont that we have compiled with velevaut athlont
raquivatients mlgm'ding inaepnndﬁmsﬁ pad to aonnnusiaato with them all relatonsitlpy and
othor matters it mnay veasonnbly bn thought to bast oo ot independence, and \
spplloable, related sufeguiarda. ’ o and v

Other Maotter

11, The Standalone fnaunelal rogwlts daalt with by this repoyt hnve haon praparsd for th .

purpase of fitlng with BSE Limiged, Thess vosults meo bpsed on pnd lshcﬁﬂd bgore“dq\six \Lr:ﬁ:
andlted standalone flminolal statements of the Company fov the yeat endad Mayoh 31, 2021 o0
which walssned an untodified sudit oplidon vida our baport dabed May 18, poui,

For Prieo Wakerthouse Chitored Acsountinta LLD
Trm Reglateation Mombe aleyiaN/NEo00I6

S0 EEER
AGA RWAL, ! aaa;loslnnns':'w‘
Sharad Agnrwal
Partnet

Mumbership Numbert 118522
UDIN; ariibpueAAAACGH 631

Munbat
WMay 18, 2021
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Annexure F

Lol dabinclra Investoente

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NQ.
CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2023

A, Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our

Company as on March 31, 2023 is as follows:

(X in lakhs)
8. No. | Type of Loans Amount
1. Secured 750,750.46
2. Unsecured 192,780.96
Less: Impairment Loss Allowance 9,972.50
Total 933,538.92

B. Sectoral Exposure as on March 31, 2023

S. No. | Segment-wise break-up of AUM Percentage of AUM
(%)
1 0.4%
Capital market funding - Retail
2. Capital market funding — Wholesale 1.53%
3. Corporate Structured Product 47.45%
4, LAS - Promoter Funding 0.12%
5. Real estate (including builder loans) 50.86%
Total 100.00%
C. Denomination of loans outstanding by ticket size* as on March 31, 2023:
8. No. | Ticket size (in %) Percentage of AUM
1. Upto Rs. 2 lakh
0.04%
2, Rs. 5-25 crore
5.25%
3. Rs. 25-50 lakh 0.00%
4. Rs. 25-100 crore 40.71%
5, Rs. 1-5 crore 0.24%
6. Rs. 10-25 lakh 0.00%
7. >Rs. 100 crore 53.75%

10.

*Ticket size at time of origination
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D. Denomination of loans outstanding by LTV* as on March 31, 2023

S.No. | LTV 'Percentage of
1. 40-50% ngﬁ

2, 50-60% 37.66%

3. 60-70% 27.13%

4, 70-80% 7.11%

5. 80-90% 18.58%

6. >90% 9.46%

*LTV at the time of origination of the loan

E. Geographical classification of borrowers as on March 31, 2023;

S. No. | Top 14 States / UT Percentage of AUM
1 MAHARASHTRA 35.36%
2 DELHI 20.29%
3 WEST BENGAL 10.69%
4 TELANGANA 7.16%
5 KARNATAKA 6.98%
6 CHENNAI 4.61%
7 GUJARAT 4.28%
8 UTTAR PRADESH 3.25%
9 TAMILNADU 2.91%
10 KERALA 2.68%
1 HARYANA 0.88%
12 RAJASTHAN 0.49%
13 GOA 0.42%
14

Andhra Pradesh 0.00%
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Total 100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on
March 31, 2023:

(¥ in lakhs}

Particulars Amount
Total advances to twenty largest borrowers 386,768.85
Percentage of advances to twenty largest borrowers to Total (Gross) 39%
Advances to our Company

(b) Details of fop 20 borrowers with respect to concentration of exposure as on
March 31, 2023,

(¥ in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 422,896.63
Percentage of advances to twenty largest borrowers to total advances to 37.00%
our Company

F. Details of loans overdue and classified as non-performing in accordance with RBF's guidelines
as on March 31, 2023:

Movement of Gross NPAs

(Fin lakhs)
S. Particulars Amount
No.
1. Opening balance
8,871.05

2, Additions during the year 4,521,110
3. Reductions during the year (1,534.17)

Closing balance 11,857.98

Movement of provisions for NPAs (excluding provisions on standard assets)
(T in lakhs)

S.No. | Particulars Amount
1. Opening balance as at 1° April, 2022 3,847.07
2 Provisions made during the period 2,798.23
3. Write-off/ Write back of excess provisions {1,092.91)

Closing balance as at 31 Mar 2023 5,552.39

G. Segment-wise gross NPA as on Mar 31, 2023*;

8. No. | Segment-wise gross NPA Gross NPA (%)
1. Capital Market funding-Retall 100%
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Corporate structured product -
Real estate (Including builder loans) 1.128%

Capital Market funding-Wholesale -
100%

IENIAIY

LAS-Promoter funding

*Represent Gross NPA to Gross advances in the respective sector
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2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As
of March 31, 2023):
(% in lakhs)
Up to >1 »2 >3 >8 >1 >3 >B Total
30131 month months month months years — years — years
Days -2 ~3 s—6 ~1year 3 years 6 years
manth Months month
5 s
Deposit NIL NIL NIL NIL ML NIt NIL NiL NIL
Advances 6,335.17
7,756.50 66,096.02 | B81,566.39 136,298 .41 542,335.42 92,533.29 10,690.22 | 943,511.42
Investments
198,080.93 73.66 10,911.76 3,030.18 17,821.01 8.567.06 2,400.00 7,382.23 249,266,83
Borrowings 36,026.1
3 41,508.32 | 59,072.65 53,647.45 329,875.87 325,837.47 82,328.48 - 928,186.39
Foreign NIL NiL NIt NIL NIL NIL NI NIL NIL
Currency
Assets
Foreign NiL NIL NIL NIt NIL NIL NIL NIL NIL
Currency
Liabilities
3. Ofthers:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capital adequacy with a view to align the same to the risk strategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authorities including credit
committees, due to the nature and complexities of facilities offered. The Company follows stringent
monitoting mechanism for the disbursed facilities which results in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts,

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage; operational and financial
perfermance track record; client cash flows; valuation of collateral (real estate - considering status of project
approvals, market benchmarking and current going rates; corporates — considering capltal market trend /
cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real
estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting
limits on the amount of risk it is willing to accept for individual counterparties and for Group of Counterparties
and by monitoring exposures in relation to such limits. There are periodic independent reviews and
monitering of operating controls as defined in the company’s operating manual,
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The Company's risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company’s activities. The Company, through its training and management standards and procedures, aims
to maintain a disciplined and constructive control environment in which all employees understand their
roles and ohligations.

The audit committee oversees how the management monitors compliance with the Company's risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by internal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in connection with the risk management of the company, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory frameworlk of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, ete.: Nil
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