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Kotak Mahindra Investments Limited

Annexure I

Disclosures to be provided along with the application as per chapter X VII — Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBIVHO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

(i
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051.

CIN U65900MH1988PLC0O47986

PAN AAACHI075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- 1CC) by the RBI . The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc,

(i} Chief Executive (Managing Director / President/ CEO / CFO)

CEO Mr. Amit Bagri
CFO Mr. Jay Joshi

(iil) Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Name Designatio | DIN Date of Address Director of | Details of other directorship
n Birth the
Company
since
Mr, Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorabjee Tata Marg, - Kotak  Mahindra
Nariman Point, Asset Management
Mumbai- 400 021, Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kolak Mahindra Old
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing member (section
25 company)
- The Anglo Scottish
Eductaion Society
{Cathedral & John Connon
School) - Member Board of
Governors
Mr, Director 09663183 |17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr, Amit Managing 09659093 | 20/12/1973| 904, B Wing, Dheeraj |01/07/2022
Bagri Director Serenity Towers, 2™
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mr, Non- 07656300| 05/10/196 | Vervian, A/2202, 09/12/201 {Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director S V Road Kotak Forex Brokerage
Near Patkar [Limited)
College,
Goregaon
(West) Mumbai
- 400062
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M, Independen ¢ | 00017605 01/09/195 | C-10, Dattaguru co-op 30/3/2015 - Kotak
Chandrashekh Director 0 Housing Society, Reappointe d | Mahindra
ar Sathe Deonar Village Road, on 30% March, | Prime Limited
Deonar, Mumbai- 400 2020 - Kotak
088 Mahindra
Trustee
Company
Limited
- Kotak Mahindra
Trusteeship Services
Limited
- Infinitum
Productions Private
Limited
Mors, Padmini Independen | 00296388| 15/04/196 | 107 Cumbala 17/08/201
Khare Kaicker { Director 5 Crest, 42, Peddar 5
Road, Mumbai- Reappoint - Rallis India Limited
- J B Chemicals and
Pharmaceuticals
Limited
- BOSCH LIMITED
L BLUE DART EXPRESS
LIMITED
L DIVGI TORQTRANSFER
SYSTEMS
PRIVATELIMITED
Mr. Paresh Independent (02412035 [October |14, Chaitra Heritage, Plot 18/10/2022 Invesco Asset
Shreesh Parasnis  |Director 11,1961 |no 550, 11th Road, appointed Management (India)
. Private Limited
Chembur East, Mumbal . CREDITACCESS LIFE
400071 INSURANCE LIMITED
Mr. Prakash Independent 100196106 May 06,  [803, Blossom Boulevard, (13/02/2023 - EMMlzifaudlel‘
. . . ; imite
Krishnaji Apte Director 1954 Koegaon Park, Pune - appointed - Kotak Mahindra
411001 Bank Limited

- Blue Dart Express
Limited

« Kotak Mahindra Life
Insurance Company
Limited

- Fine Organic
Industries Limited
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Details of change in directors in last three financial years including any change in the current year:

Name, designation and

Date of appointment/

Remarks (viz.reasons for change ect)

DIN resignation

Arvind Kathpalia 1" April 2022 Resignedas adirector

(DIN: 02630873)

Rajiv Gurnani 4! April 2022 Appointed as Director

(DIN: 09560091)

Rajiv Gurnani 30" Tune 2022 Resigned asadirector
(DIN: 09560091}

KVS Manian 30% June 2022 Resigned asadirector

Amit Bagri 15t July 2022 Appointed as Director

Phani Shankar

5t July 2022

Appointed as Director

Amit Bagri

8™ August 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18" October 2022

Appointed as Independent Director

Prakash Krishnaji Apte

130 Fabruary 2023

Appainted as Independent Director
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1.4, Listof top 10 holders of equity shates of the company as on date ot the latest quarter end:

Sr.No Name and category Total no. of | No of shares in | Total
of shareholder equity dematform shareholding as
shares % of total no. of
equity shares
1 Kofak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5. Details of the statutory auditor:
Naime and address Name and address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001,

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address Date of Date of Remarks (viz.
appointmeant/ cessation (in reasons for change
resignation case of etc)

resignation)

Price Waterhouse Chartered Accountant 31t March 2021 | Retired at the

LLP(From FY 2017-18 anwards) conclusion of the 33

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbai 28th July 2021,

{Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28 July 2021.

Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001,

Appointed for a
period of three
years from the
conclusion of the
334 AGM held on
28™ July 2021 ill
the conclusion of
36 AGM
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1.7. List of top 10 debt securities holders as on 30th June 2023.

FSP ] Holding of debt
I[\)I Name of the holder Category Sum of Amount \1;:1? . Se(ftlf ::;;S;;b? ;2:3?;:50
outstanding of the issuer
1 | Wipro Limited Corporate 12,50,00,00.000 21.67%
2 | HDFC Mutua! Fund Mutual Fund 4,69,00,00,000 8.14%
3| Azim Premji Trust Trust 3,50,00,00,000 Face |.6.07%
4 | HDFC Bank Ltd Bank 3,50,00,00,000 V]:Lu?{)of 6.07%
5 | UUFl Wealth Management Lid Corporate 3,28,20,00,000 lacs and | 5.69%
6 | TIFL WEALTH PRIME LIMITED Corporate 2,89,00,00,000 . la;.as 5.01%
7 | Kotak Mahindra Bank Ltd Bark 2,75.,00,00,000 ;‘e!gvant 4.77%
8 | SERUM INSTITUTE OF INDIA PVT, LTD, Corporate 2,50,00,00000 | Tranche | 540,
9 | ICICI Prudential Mutual Fund Mutual Fund 1 3 60 00,00,000 347%
10 | SERUM INSTITUTE LIFE SCIENCES PVT, LTD, | Corporate Fund | 9 09.00,00,000 3.47%
1.8, List of top 10 CP holder as on 30th June 2023,
CP holding
percentage as a
Sr No Name of CP holder Category of CP holder | Face Value of CP holding | percentage of total CP
outstal::ding of the
ssuet
I Azim Premji Trust Trust 17.73%
2 | ICICI Prudential Mutual Fund Mutual Fund 13.30%
3 Invesco Mutual Fund Mutual Fund 11.82%
4 | HDFC LIFE INSUARANCE COMPANY LIMITED | Insuarance Company 8.86%
5 Mahindra & Mahindra Limited Corporate 500000 7.39%
6 Max Life Insyrance Company Lid Insuarance Company 7.39%
7 | AUSMALL FINANCE BANK Bank 5.91%
8 | UTI Mutual Fund Mutuat Fund 5.91%
9 | Bharti Airtel Ltd Corporale 4,43%
10 | Franklin Templion MF Mutual Fund 2.95%

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term Joans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/0 [4) was

paid on nex! business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2. Ongoing and/or outstanding material fitigation and regulatory strictutes, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the

Company.

2.3, Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporale restructuring event which may affect the issue or the investor’s decision to invest / continue to

inves

tin the CP.
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None
3, Details of bortowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on June 30, 2023,
b. Unsecured Non-Convertible Debentures as on June 30,2023,

c. CP as on June 30,2023,

d. Refer Borrowing Annexure A
attached.

3.2, Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Ami Principal Repayme
Lendet's name o " Amt cpay " Asset
Type of facility sanction . at . Credit X
{As on outstandi , Security . classific
31.06.2023) ed(INR | (g | date/Seh rating i
o InCrs) ' edule ation
in Crs)
| Refer Note CRISIL
< - - I below | AAA/Stable | Stndard
fate Bank of | corwepLiL 400
India 22nd
500 320 September
2025
HDFC Ban! 220" AUBUSE | . fer Not CRISIL
anlk N D023 erer Note .
Limited CC/WCDL/TL 200 135 1 below | AAA/Stable Standard
1100 882.60
26th
February
2020
Kotak CC/WCDL/TL 300 . - Refer Note CRISIL )
Mahindra Nil | below | AAA/Stable | Standard
Bank Ltd
i 18 Refer Note CRISIL
Canara Bank CC/WCDL 300 172 August U below | AAA/Stable
h023 Standard

Note 1: The above facility are secured by way of first and ‘s pari passu charge in favour ofsecurity Trustee on the Company the
“Moveable Properties™ which shall means the present and fature:

(i) Receivable;

(ii) Other book debt of the Borrower ( except the one excluded front the definition of’ Receivables);

(iii) Such other current assets of the Borrower { except the one excluded froim the definition of Receivables)yand

(iv} Other long term and current investments (except any strategic investment of the Borrower in the nature of equity

shares, preference shares and venture capital units or any receivables theretrom,
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3.3, The amount of corporate guarantee or letter of comfort issned by the issuer along with name of the counterparty
{like name of the subsidiary, J'V entity, group company, etc) on behalf of whom it has been issued, contingent liability
including debt service reserve account (IDSRA) guarantees/ any put option etc. None
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3.3,
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The amount of corprorate guarantee or letter of comfort issued by the issuer along with name of the counterparty

(like name of the subsidiary, I'V entity, group company, cte) on behalf of whom it bas been  issued, contingent liability
including debt service reserve account (DSRA) guarantees/ any put option etc.None

Issue I:
PROPOSED DATE OF ISSUE 24% July 2023
CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING Al+ Al+
ISSUED BY CRISIL ICRA
DATE OF RATING July 17, 2023 June 28, 2023
VALIDITY FOR ISSUANCE 30 Days 3 Monts
VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT

Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO)

Rs.7000.00 Crores and
Rs.3500.00 Crores(I1PO)

CONDITIONS (if any)

STANDALONE

EXACT PURPOSE GF 1ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops

including working Capital & investments,

CREDIT SUPFPORT (if any)

NO

DESCRIPTION OF

Commercial Paper

INSTRUMENT

ISIN INE975F14YR1
ISSUE AMOUNT (INR) 25 00,00,000/-
AMOUNT (Discounted) 23,21,26,250/-
Date of Allotment 240 July 2023
MATURITY DATE 234 July 2024
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA
GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA
OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.

27 BKG, 3 Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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4.2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds wifl be used for various business operations including working capital requirements.

4.4, Credit Support/fenhancement (if any): None
(i) Details of instrument, amount, guarantor company :N.A
(ii) Copy of the executed guarantee :N.A
{iii) Net wouth of the guarantor company :N.A

(iv) Names of companies 1o which guarantor has issued similar guarantee : N.A
{v) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shali be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or “Non-convertible Debt
Securities’ (NCDs} and/or ‘Non-Convertible Redeemable Preference Shares” (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“gEB] LODR Regulations”), may file unaudited (inancials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30% September 2022 are attached as
Annexure E.

6. Asset Liability Management {ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15,2015, as
revised from time to time. Further, “Total assets under management”, under para 1.a. of Annexure I of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak
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ER Secured Non-Convertible Debentures as on June 30,2023

Annexure A

Tenor/ Amount Redemption
Series ISIN Pertod Coupon fssued Date of data/ Credit rating Secured/ Security
of {INR allotment Unsecured
Schedule
maturity Crore)
CRISIL - Secured Refer Note
LDD/2021-22/7044 INES73FQ7HI9 814 3.2500% 250 27-Jul-21 19-Oct=23 AAA
CRISIL - Secured Refer Note
LDD/2021-22{7045 INE975507HI9 214 5.2500% 25 27-Jul-21 19-Oct-23 AAA
CRISIL - Secured Refer Note
LDD{2021-22/7250 INE9QYSTFOTHI7 854 5.3800% 350 28-Sep-21 30-Jan-24 AAA
CRISTL - Secured Refer Note
LDD/2021-22/7251 INEQ75FOTHKS 1095 5.5000% 150 28-8ep-21 27-8ep-24 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7252 INE975FOTHKS 1095 5.5000% 150 28-Sep-21 27-Sep-24 AAA i
CRISIL - Secured Refer Nole
LDD/2021-22/7413 INE975F07HL3 730 5.4900% 200 16-Nov-2 L 16-Nov-23 AAA
CRISIL -
LDDA2021-22/7414 INE97SFO7HML | 1095 5,8500% 200 16-Nov-2! 15-Nov-24 AAA Secured Refor Note
CRISIL -
LDD/2021-22/7445 INE9TSTOTHNG | 736 5.4500% 300 29-Nav-2§ 05-Dec-23 AAA Secured Refer Note
CRISH. - Secured Refer Not:
LDD/2021-22/T446 INEQ7SFOTHNO | 736 5.4500% 99 29-Nay-21 05-Dee-23 AAA eeure cler Note
CRISIL - Secured Refer Note
LDD/2021-22/7447 INE975FO7HO7 1100 5.9000% 100 29-Nov-21 03-Dec-24 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7487 INEG75F0751P4 786 5.5000% 150 08-Dec-2 | 02-Feb-24 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7617 INEQ75F)7HP4 767 5.5000% 50 27-Dec-21 02-Feb-24 AAA
CRISTL - Secured Refer Note
LDD/2021-22/7616 INE9?5F07THG2 821 5.6500% 50 27-Dee-21 27-bar-24 AAA
CRISIL - Secured Refer Note
1.DD/2021-22/7614 INEG75FG7HRO 24 6.0000% 10 27-Dec-2 1 24-Jun-25 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7615 INE975FO7HRO 1124 6.0000% 65 27-Dec-21 24-Jan-25 AAA
CIISIL - Secured Refer Note
LDD/2021-22/7827 INEQ75TF07HPY 674 5.5000% 100 30-Mar-22 02-Feb-24 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7828 INES75F0711P4 674 5.5000% 106 30-Mar-22 02-Fel-24 AAA
CRISIL - Secured Refer Note
1.DD/2022-23/3298 INEI75F)7HSE 700 7.4400% 125 27-Sep-22 27-Ang-24 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8298 INES75F0THS8 700 7.4400% 96 27-Sep-22 27-Aup-24 AAA
CRISHL - Secured Refer Note
L.DD/2022-23/8258 INE97SFO7HSS 3 700 7.4400% 10 27-Sep-22 27-Aup-24 AAA
PPMLD Secored Refer Note
LDD/2022-23/8378 INE973FO7HTG 1096 8.0000% 83 21-Oct-22 21-Oct-25 AAAr
CRISIL - Secured Refer Note
LDD/2022-23/8379 INE975FQ7HTG 1096 8.0000% 32 21-0ct-22 2§-Oct-25 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8380 INES75FO7HTG 1096 8.0000% 42 2{-0Oct-22 2{-Cct-25 AAA
CRISIL. - Secured Refer Note
L.DD/2022-23/8381 INES75FQ7HTG6 1096 8.0000% 13 21-0cl-22 21-Oct-25 AAA
CRISIL - Secured Refer Note
LDE2022-23/8382 INE975FO7THTE 1096 8.0000% 13 21-O¢t-22 21-Oci-25 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8374 TNE9?5FG7HU4 {110 3.0041% 25 21-0¢-22 04-Nov-23 AAA
CRISIL. - Secured Refer Note
LDD/20:22-21/8375 INE97SFC7THUY HID $.0041% 20 21-Oct-22 (04-Nov-25 AAA
CRISIL - Sccured Refer Note
LDD/2022-23/8376 INE975F07HU4 1110 8.0041% 10 21-0ct-22 04-Noy-25 AAA
CRISIL - Secured Refer Note
LDI/2022-23/8578 INE97STO7HWO | 487 7.9000% 35 29-Dec-22 29-Apr-24 AAA
CRISIL - Secured Refer Note
L.DD/2022-23/8579 INE97SFO7THWO | 487 7.9600% 28 20-Drec-22 29-Apr-24 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8580 INE975F07HXS 752 7.9300% 100 29-Drec-22 28-Feh-25 AAA
CRISIL - Secured Refer Note
LDD/2022.-23/8581 INEQ75TO7THVZ 1127 7.9500% 7 29-Deg-22 29-Jan-26 AAA
CRISIL - Secured Refer Note
1.DD/2022-23/8582 INE97SFOTHV?2 1127 7.9500% 20 29-Dec-22 29-Jan-26 AAA
CRISIL, - Secured Refer Nole
LDID/2022-23/8583 INES75T07I1V2 1127 7,9500% 200 29-Dec-22 29-Jan-26 AAA
CRISIL. - Secured Refer Note
1.DD/2022-23/8626 INE975FO0THW0 | 469 7.9000% 60 |6-Jau-23 29-Ape-24 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8627 INE975F07HV2 {109 8.0000% 115 16-Jan-23 29-Jan-26 AAA
CRISIL - Secured Refer Note
LDD{2022-23/8628 INE975FO7HY?2 1109 8.0000% 7 16-Jan-23 29-Jan-206 AAA
CRISIL -
LID/2022-23/8630 INE97SFOTHVZ | 1169 8,0000% 5 16-Jan-23 29-Ian-26 AAA Secured Refor Note
CRISIL - Sccured Refer Note
LDD/2022-23/8629 INE975FOTHV2 1109 8.0000% ] 16-Jan-23 29-Tan-26 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8631 INEITSTOTHV2 1109 8.0000% 6 16-Jan-23 29-Jan-26 AAA
CRISIL -
LDD/2022-23/8633 INE9TSFOTHV2_ | 1109 £.0000% ¢ 16-Jun-23 29-Jan-26 AAA Secured Refer Note




CRISIL -

LDD/2022-23/8632 INE975F07HV2 | 1109 8.0000% 6 16-Jan-23 29-Jan-26 AAA Seoured Refer Nole

CRISIL - Secured Refer Nole
LDD/2022-23/8634 INEQ?SFOTHV2 1109 8.0000% 0 16-Jan-23 29-Jan-26 AAA

CRISIL - Secured Refer Note
LD/2022-23/8635 INE975TF07HY?2 1195 8.0000% 100 16-Jan-23 29-)an-26 AAA

CRISIL - Sccured Refer Note
LDD/2022-23/8640 INES75F07HZ3 729 1.9556% 209 18-Jan-23 16-Jan-25 AAA !

CRISIL - Secured Refer Note
LDI/2022-23/8659 INE975F071C0 1182 7.9915% 25 27-Jan-23 23-Apr-26 AAA

CRISIL, - Secured Refer Note
LDD/2022-23/8660 INE975F071B2 1208 8.0124% 65 27-Jan-23 15-May-26 AAA

CRISIL - Secured Refer Note
EDD/A032-23/8662 INES?3F07182 1208 8.0124% 8 27-Jan-23 19-May-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8663 INIE9T51071B2 1208 8.0124% S50 27-Jan-23 19-May-26 AAA

CRISIL - Secured Refer Note
LIDI3/2022-23/8731 INES75F)71D8 1096 8.1577% 1 23-Feh-23 23-Feb-26 AAA

CRISI, - Secured Refer Notc
LDD/2022-23/8732 INE975F07IDR 1096 8.1577% 200 23-Teb-23 23-Feb-26 AAA

CRISIL, - Secured Refer Note
LDD/2022-23/8733 INE975FO7IDS 1096 8.1577% 25 23-Feb-23 23-Feb-26 AAA

CIUSIL - Secured Refer Note
LDD/2022-23/8734 INEI75FO7IDR 1096 8.1577% 50 23-Feb-23 23-Feb-26 AAA

CRISIL - Secured Refer Note
LDi3/2022-23/8735 INE9?SFGIEG 1216 8.1379% 10 23-Feb-23 23-Jun-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8736 INES75FQ71ES 1216 8.1379% 18 23-Feb-23 23-jun-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8737 INEITSFO7IES 1216 8.1379% 1 23-Feh-23 23-Jun-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8738 INE975FO7IEG 1216 8.1379% 40 23-Feb-23 23-Jun-20 AAA

CRISIL - 3 d Refer Not
LDD/2022-23/8739 INE97SFO7IEG | 1216 8.1379% 20 23-Feb-23 23-Jun-26 AAA eours gler Note

CRISIL - Secured Refer Note
LDD/2022-23/8819 INE975F07IF3 581 8.0000% 100 14-Mar-23 15-Qct-24 AAA

CRISIL - Secured Refer Note
LDD/20:22-23/8820 INE975FO7IF3 581 8.0000% 200 i4-Mar-23 15-Oct-24 AAA

CRISIL - Secured Refer Not
LDD/2022-23/8821 INE97SFO7IF3 | s81 8.0000% 10 14-Mar-23 15-Oct-24 AAA eoure oror Nole

CRISIL. - Secared Refer Note
1.DD/2022-23/882 ] INEQ75FQ7IT3 581 3.0000% 5 14-Mar-23 15-Oct-24 AAA

CRISIL, - Secured Refer Note
LDD/2032-23/8824 INES?5F071C0 1136 7.9915% 100 14-Mar-23 23-Apr-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8825 INE97SEQ7ICO 1136 7.9915% 150 14-Mar-23 23-Apr-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8822 INE9T5FO7IEG 1197 8.1379% 15 {4-Mar-23 23-Jun-26 AAA

CRISIL, - Sccured Refer Note
LDI/2022-23/8823 INE975FOEG 1197 B.1379% 10 |4-Mar-23 23-Jun-26 AAA

CRISIL - Seoured Refer Not
LDD/2023-24/5900 INE97SFG7IIY 822 8.1059% 30 18-Apzr-23 18-Jul-25 AAA Seme ¢

CRISIL - Secared Refer Note
LDD/2023-24/8901 INES75FO7H7 8§22 8.1059% 235 i8-Apr-23 18-Jul-23 AAA

CRISIL - Secured Refer Note
LDI3/2023-24/8901 INE975FO7II? 822 8.1059% 35 18-Apr-23 {8-Jul.25 AAA

CRISIL - Secured Refer Note
LDD/2023-24/8502 INE975FO7I17 822 8.1059% 100 18-Apr-23 18-Jul-25 AAA

CRISIL - Secured Refer Note
LDID/26G23-24/8903 INE975F07IEG 1162 8.1379% 100 18-Apr-23 23-Jun-26 AAA

CRISIL. - Secured Refer Note
LDD/2023-24/8904 INEQ7SF071I5 1218 8.1084% 25 18-Apr-23 18-Aup-26 AAA

CRISTL - Secured Refer Nole
1.DD/2023-24/8905 INE975F071]5 12i8 8,1084% L I8-Apr-23 18-Aug-26 AAA

CRISIL - Secured Refer Not
LDD/2023-24/8906 INE97SEQ7LIS 1218 8.1084% 75 18-Apr-23 18-Aug-26 AAA seeurd OiC

CRISIL - Secured Refer Note
1.DD/2023-24/8907 INE975F071]3 1218 8.1084% 99 18-Apr-23 18-Aug-26 AAA

Nales:

The Debentures are seonred by way of o first and pari passe wergnge in favour of the Security Trustes on the Company's immownble property of Rs.9.25 Inkhs (gross valuey and farler secured by woy of
Iyputheention/mortgage of charged nsscls such as receivables arising out of Toan, lease and hire purchase, book debls, curzent assets anel i

of equity shares) with an assel cover mtfo of minimum 1,60 time value of the debenturcs during the tenure of the debermures,

favelud)

stralegic i

althe Cempany which nre in the nature




Kotak Mahindra Investments Lid.

b.Unsecured Non-Cenvertible Debentures as on June 30,2023.

Annexitre A

Tenor/ Amount
: . D i i R S .
Series 18IN Periodof | Coupon [ issued(INR ate o Redemption Credit rating ceured/ Security
) allotment  |date/ Schedule Unseeured
maturity Crore)

CRISIL- AAA

LDD/2015-16/1582 INES75FOBCRY 3,653 3,0000% 50|31-Dec-15 31-Dec-25 ICRA - Unsecured  |NA
CRISIL- AAA

LDD/2016-17/2672 INEQT7SFOBCSY 3,650 8,3500% 8|20-Dec-16 18-Dec-26 [CRA - ABA Unsecured  |NA
CRISIL- AAA

LDD/2016-17 /2673 INE975F08C57 3,650 8.3500% 2120-Dec-16 18-Dec-26 ICRA - Unsecurad  [NA
CRISIL- AAA

LDD/2016-17/2674 INE975FOBCSY 3,650 8.3500% 5{20-Dec-16 18-Dec-26 {CRA - Unsecured  |NA
CRISIL- AAA

LDD/2016-17/2675 INEG75FOBLST 3,650 8.3500% 3|20-Dec-16 18-Dec-26 ICRA - Unsecured  |NA
CRISIL- AAA

LDD/2016-17/2676 INEQTSFOBCST 3,650 8.3500% 2|20-Dec-16 18-Dec-26 ICRA - Unsecured  INA

LDD/2016-17/2662 INE975FOBCS7 3,650 8.3500% 30(20-Dec-16 18-Dec-26 ﬁ:’;lil% Unsecured  [NA
CRISIL- ARA

LDD/2016-17/2525 INE97SFOSCTS 3,652 8,5500% 100§24-Mar-17 Z24-Mar-27 Unsecured  |NA

ICRA - AAA




K.otak Mahindra Invesiments Ltd.

b.Convmercial paper as on June 30, 2023.

Annexure A

Serles

ISIN

Tenor/
Perlod of
maturlty

Loupon

Amount
lssued
{INR
Crare}

Date of allotment,

Redemption
date/
Schedule

Credit
rating

Sacured/
Unsecured

IPA

LDD/2022-23/8457

INES75F14X%51

365

7.8700%

30

21-Nov-22

21-Nov-23

CRISIL -
AL+
ICRA -
Al+

tnsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8458

INEQ7SF14X51

365

7.8700%

10

Z1-Noy-22

21-Nav-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

£DD/2022-23/8463

INEDTSF14XS]

365

7.8700%

50

21-Nov-22

21-Nov-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8464

INES75F14%51

365

7.8700%

25

21-Nov-22

21-Nov-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LD{/2022-23/8514

INEG75F14XV5

364

7.9100%

25

12-Dec-22

11-Dec-23

CRISIL -
Al+
{CRA -
Al+

Unsecured

Kotak pahindra Bank Lid

LDD/2022-23/8518

INES7SF140W3

224

7.8100%

25

12-Dec-22

24-Jul-23

CRISIL -
Al+
ICRA -
AL+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8594

INES/SF14XY9

266

7.6900%

25

04-1an-23

27-5ep-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8595

INEST5F14XY9

266

7.6900%

15

04-Jan-23

27-Sep-23

CRISIL -
Al+
iCRA-
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8602

INES75F14XZ6

130

7.6900%

100

05-Jan-23

14-Jui-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDB/2022-23/8603

INE975F14YAY

213

7.6900%

75

06-jan-23

07-Aug-23

CRISIL -
AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8708

INE97SF14YB5

8.0700%

17

17-Feb-23

14-Feb-24

CRISIL -
Al+
{CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8719

INFI75F14YRE

357

8.0700%

50

22-Feb-23

14-Feb-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-73/8719

INE975F14YBS

356

8.0700%

25

23-Feb-23

14-Feb-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8829

INES/SF14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISH -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/26G22-23/8830

iNES75F14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL -
Al+
1CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8834

INE975F14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL -
Ad+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




Kotak Mahindra Investments Ltd.

LDD/2022-23/8848

INEG7SF14YC3

364

8.0000%

25

Anncxure A

17-Mar-23

15-Mar-24

CRISIL. ~
Al+
ICRA -
Al+

Unsecured

Ketak Mahindra 8ank Ltd

LDD/2022-23/8835

INE975F14YC3

357

8.0000%

50

24-Mar-23

15-Mar-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2023-24/8877

IMES75F14YD1

364

7.9000%

75

10-Apr-23

08-Apr-24

CRISIL -
AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8878

INESTEFAAYDL

363

7.9000%

50

11-Apr-23

08-Apr-24

CRISIL -
AL+
HCRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LCD/2023-24/9027

INEQ7SF14YGA

91

7.1400%

150

12-jun-23

11-Sep-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2023-24/9043

INES75F14YH2

60

7.1200%

100

19-lun-23

18-Aug-23

CRISIL -
Al+
ICRA~
Al+

tnsecured

Kotak Mahindra Bark Ltd

LDD/2023-24/9057

INES75F14Y10

65

7.1000%

225

27-Jun-23

31-Aug-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Katak Mahindra Bank Ltd

LDD/2023-74/9062

INE975F14Y]8

7.9500%

300

30-Jun-23

07-Jui-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2023-24/9073

{NE9T5F14Yi8

7.9500%

75

30-jun-23

07-jul-23

CRISIL-
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




.. kotalk Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022} OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON ERIDAY, 11™ MARCH 2022 AT 03:00 P.M. VIA VIDEO CONFERENCE.
"RESOLVED that, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Directars, Company to borrow funds by way of Commercial Paper (CP) upto such amounts as
required but provided that the total outstanding borrowing CP limit from time to time does not
exceed Rs, 9,500 crores.”

“RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be Issued by the Company from time to time be limited to the lesser of (i) the limits and norms
permitted by Reserve Banl of India and (i) such short term limit as may be approved from time to
time by Rating Agencies for the Company (iil) Rs. 9,500 crores on an outstanding basis from time to
tinte but provided that the amounts so borrowed together with the other boryewings of the Company
ave within the limits laid down under Section 180(1)(c) of the Companies Act 2013.”

"RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs, 9500 croves is a
temporary surge granted till 30th fune, 2022 post which the outstanding borrowing CP limit shall
revert back to Rs, 8000 crores”

“RESOLVED FURTHER that any two of the followlng officials be anthorized to stgn any document,
deed, form, etc. jointly, for the purpose of executing CP deals:
1. Mr. Paritosh Kashyap
2. Mr, Amit Bagri
3. Mr. Jignesh Dave
4, Mr. Sandip Todkar
5. Mr, Rohit Singh
6. Mr. Jay Joshi
- 7. Mr. Nilesh Dabhane
8. Mr. Shubhen Bhandare .

otk WMaldndea Invastments Lid,
UHY USSR NAPLCOATIEE T o) DAY BRIREIN  Replstered Odfice:

arek Ve 128K, Plot €412 P91 02 BE2ISA60  J7BKE, € 27, 6 tlack

G Alock, Haftras Kt Gamgog ey olaksom Baridra Kurla Copiples

Baradra (Fasi), Musabal - a0 05 | Banrdra {£), biwenbal - 400 054
srnelie,

ll'such acts, deeds and
things as may be necessary and incidental for the issue, Hsting, redemptlon and buy back of
Commercial Papers including but not limited to finalising the terms ofissue /buy back of Coimmercial
Paper and signing on behalf of the company such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

116 DAVE—

COMPANY SECRETARY

Kotak Mahindra investments Ltd,
CIN U65900MHT988PLE007086 T 491 023 62185320 Regfitered Gffice:

4rd Floar 128KC, Plot €12 F+91 122 62275400 27DKC, € 27, G Block
G Black, andra Kidls Comphux . www Kotk com Bandiu Kurls Complax
dandra (East); Mumbd) - 464 us 1 Bandra (E), Mumbai - 400 051

indkia.




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"

Annexure

Amount Credit Credit Rated

ISIN Issue Date Amount Maturity Date outstanding Name of iPA Rating Rating Amount
agency

INES75F14VBL 25-Jun-21 25,00,00,000 23-8ep-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975FL4VA3 25-jun-21 25,00,00,000 20-jul-21 MIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75FL1AVA3 25-Jun-21 50,00,00,000 20-Jul-21 NiL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VA3Z 25-Jun-21 50,00,00,000 20-1ul-21 NiL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14VCO 25-Jun-21 1,85,00,00,000 20-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VD7 25-3un-21 50,00,00,000 05-lan-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VES 07-Jul-21 1,50,00,00,000 06-jan-22 Nil Kotak Mahindra Bank Ltd CRISIL, Al+ 7000
INE975F14UE7 07-Jul-21 25,00,00,000 28-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14UET 07-Jul-21 50,00,00,000 28-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 08-Jul-21 3,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-Jui-21 5,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-jui-21 2,50,00,00,000 16-jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INE975F14VF2 09-jul-21 1,75,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INES75F14VF2 08-Jul-21 1,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VF2 09-Jul-21 40,00,00,000 16-lul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Vr2 09-Jul-21 50,00,00,000 16-Jul-21 NI} Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-lul-21 2,50,00,00,000 16-ful-21 Nil Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-jui-21 3,00,00,00,000 16-jul-21 NIl Kotak Mahindra Bank Ltd CRISIL A+ 7000
INE975F14UD39 14-Jul-21 50,00,00,000 04-Feb-22 Nil Kotzk Mahindra Bank Lt CRISIL Al+ 7000
INE975F14TV3 14-Jul-21 50,00,00,000 20-Jan-22 N Kotak Mahindra Bank Lid CRISIL Al+ 7000
INF975F14VG0 14-Jul-21 1,50,00,00,000 01-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14VHB 15-Jul-21 1,25,00,00,000 11-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VI6 15-Jul-21 2,20,00,00,000 23-Jul-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VI6 16-Jul-21 13,25,00,00,000 23-jul-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Vi4 20-jui-21 2,00,00,00,000 28-Jul-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F1.4V)4 20-jul-21 1,00,00,00,000 28-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14V]4 20-Jul-21 50,00,00,000 28-Jul-21 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
iNE9TSF1AVKZ 23-Jul-21 25,00,00,000 17-May-22 Nit Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14VED 27-Jul-21 1,00,00,00,000 14-Fep-22 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VL0 27-Jul-21 25,00,00,000 14-Feb-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14UE7 28-Jul-21 25,00,00,000 28-1an-22 Nil Kotak Mahindra Sank Ltd CRISIL Al+ 7000
INES75F14VME 29-Jul-21 1,25,00,00,000 05-Aug-21 Ni Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7S5F14VNG 30-Jul-21 5,10,00,00,000 06-Aug-21 Nil Kotak Mahindra Bank |.td CRISIL Al+ 7000
INES75F14VG0 3C-jul-21 50,00,00,000 01-Dec-21 Nil Kotak Miahindra Bank Lid CRISIL Al+ 7000
INES75F14V04 30-uk-21 1,00,00,00,000 07-Mar-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 05-Aug-21 1,75,00,00,0C0 13-Aug-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VP1 06-Aug-21 1,50,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESYSF14VPL 06-Aug-21 4,00,00,00,000 13-Aug-21 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 06-Aug-21 75,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 06-Aug-21 6,50,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9YSE14VPL 06-Aug-21 25,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F1AVPL 06-Aug-21 25,00,00,000 13-Aug-21 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INES7SF14UX7 11-Aug-21 2,25,00,00,000 20-Aug-21 Nil Kotzk Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 11-Aug-21 50,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14UXT 11-Aug-21 3,00,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF1AUXT 11-Aug-21 3,00,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97S5F14UX7 11-Aug-21 1,00,00,00,000 20-Aug-21 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14UX7 11-Aug-21 1,5C,00,00,000 20-Aug-21 Nit Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14UX7 11-Aug-21 1,75,30,00,000 20-Aug-21 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VQ9 17-Aug-21 2,00,00,00,000 09-5ep-21 Nil otak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VR7 30-Aug-21 3,00,00,00,000 07-5ep-21 Nil Kotak Mahindra Bank L.td CRISIL Al+ 7000
INES75F14VS5 31-Aug-21 75,00,00,000 03-Mar-22 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14VS5 31-Aug-21 50,00,00,000 03-Mar-22 NIL - Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VS5 31-Aug-21 55,00,00,000 03-Mar-22 NI Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VT3 31-Aug-21 1,00,00,00,000 10-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14VUL 01-Sep-21 2,00,00,00,000 16-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VVS 03-Sep-21 75,00,00,000 13-Sep-21 Nt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97EFI4VHKS 07-5ep-21 50,00,00,600 08-Apr-22 N3l Kotak Mahindra Bank Ltd CRISiL Al+ 7000
INE975F14vW7 07-Sep-21 1,00,00,00,000 28-Apr-22 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VY3 07-5ep-21 25,00,00,000 04-May-22 Nil Ketak Mahindra Bank Lid CRISIL Al+ 7000
INESTSF14VZ() 07-Sep-21 1,25,00,00,000 24-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WA1 08-Sep-21 2,75,00,00,000 29-Sep-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
tNE975F14WBS 16-Sep-21 1,50,00,00,000 08-0ct-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WB9 16-Sep-21 65,00,00,000 08-Oct-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESYEF14VY3 20-Sep-21 50,00,00,000 04-May-22 NI Kotak Mahindra Bank ttd CRISIL Al+ 7000
INESTSF14VIK2 20-Sep-21 40,00,00,000 17-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WD5 23-5ep-21 1,45,00,00,000 30-Sep-21 Ni} Kotak Mahindra Bank Ltd CRISIL Alt 7000
INES75F14UR9 24-Sep-21 50,00,00,000 18-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WC7 24-5ep-21 1,20,00,00,000 22-Mar-22 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14WE3 28-Sep-21 2,70,00,00,000 28-Oct-21 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WFO 27-0ct-21 2,50,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRIiSIL Als 7000
INE97SFLAWGEE { 2G6-Oct-21 12,75,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank |.td CRISIL Al+ 7000
INES75F14WFO 01-Now-21 5,00,00,00,G00 10-Nov-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WFO 01-Nov-21 5,00,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG7SF14WFO 01-Now-21 1,50,00,00,000 10-Nov-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9TEFI4WF0D 01-Nov-21 1,50,60,00,000 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRiSIL Al+ 7000
INE975F14WGS8 | 01-Nov-21 4,95,00,00,000 12-Noy-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WG8 | 02-Nov-21 4,00,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF1AWGEE | 03-Nov-21 1,50,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WGE | 03-Now-21 50,00,00,000 12-Now-21 Ni Kotak Mahindra Bank Lid CRISIL Al+ 7000
{NE975F14WGS8 [ 03-Nov-21 1,50,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UAS 11-Nov-21 2,00,00,00,000 18-Nov-21 i Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WHB 172-Nov-21 4,25,00,00,000 22-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14W)2 12-Nov-21 1,00,00,00,000 11-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14W14 12-Nov-21 1,00,00,00,000 12-Apr-22 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INE97EF14WKD 16-Nov-21 50,00,00,000 10-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Als 7000
INESTSF14WKD 16-Nov-21 50,00,00,000 10-May-22 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97EFLAWLE 17-Nov-21 5,00,00,00,000 25-Nov-21 Nil Kotak Mabhindra Bank Ltd CRISIL Al+ 7000
INES75F14WMB | 22-Nov-21 5,UD,O0,0D,QOD 29-Nov-21 NH Ketak Mahindra Bank Ltd CRISIL Al+ 7000
IMES7SF14WhN4 25-Nov-21 25,00,00,000 15-jul-22 Nil Kotak Mahindra Bank Ltd CRISIHL Al+ 7000




INES75F14WP9 03-Dec-21 4,00,00,00,000 10-Dec-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INF975F14WQ7 | 13-Dec-21 6,75,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WQ7 | 13-Dec-21 1,00,00,00,000 20-Dec-21 N1l Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9ZEFI4WQY 13-Dec-21 50,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank ttd CRISIL Al+ 7000
INE975F14WRS 13-Dec-21 1,25,00,00,000 02-Jun-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WS3 14-Dec-21 2,00,00,00,000 22-Dec-21 Nit Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INE975F14WS53 15-Dec-21 2,00,00,00,000 22-Dec-21 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WS3 15-Dec-21 1,00,00,00,000 22-Dec-21 Nt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WTI 15-Bec-21 2,00,00,00,000 23-Dec-21 Nil Kotak Mahindra Bank ttd CRISIL Al+ 7000
INES75F14WT1 15-Dec-21 2,75,00,00,C00 23-Dec-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WL9 16-Dec-21 1,00,00,00,000 30-Noy-22 Nit Kotak Mzhindra 8ank Lid CRISIL Al 7000
INE97SF14WV7 20-Dec-21 1,85,00,00,000 27-Dec-21 Nil Kotak Mahindra Bank Ltd CRISil. Al+ 7000
INE975F14WV7 20-Dec-21 2,00,00,00,0C0 27-Dec-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VK2 27-Dec-21 1,00,00,00,000 17-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WWS | 29-Dec-21 2,00,00,00,000 03-Jun-22 il Katak Mahindra Bank Ltc CRISIL Al+ 7000
INEO75F14WX3 07-Jan-22 1,75,00,C0,000 15-Jun-22 Nit Xotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF1IAWYL 20-Jan-22 25,00,00,000 18-jan-23 Nil Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INES7SFiaWY1 21-jan-22 50,00,00,000 18-Jan-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14WZ8 22-Feb-22 75,00,00,000 22-Feb-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XB7 16-Mar-22 75,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XB7 16-Mar-22 50,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75T14XAS 16-Mar-22 75,00,00,000 30-May-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XC5 25-Mar-22 1,00,00,00,000 05-Dac-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XD3 28-Mar-22 1,25,00,00,000 24-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XB7 28-Mar-22 25,00,00,000 15-Mar-23 Nif Kotak Mahindra 8ank Ltd CRISIL Als 7000
INE975F14XB7 28-Mar-22 50,00,0C,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XE1 28-Apr-22 1,50,00,00,000 22-Jul-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XF8 27-May-22 1,50,00,C0,000 27-Jul-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14XGo 28-Jun-22 25,00,00,000 28-jun-23 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XG6 28-Jun-22 25,00,00,000 28-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14XG6 30-bun-22 5,00,00,000 28-Jun-23 NI Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XG6 30-Jun-22 25,00,00,000 28-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESYST1AXHA 25-Aug-22 1,25,00,00,000 12-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14Xi2 26-Aug-22 2,00,00,00,000 05-Sep-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9YSF14X0 16-5ep-22 3,50,00,00,000 23-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14XJ0 16-Sep-22 1,00,00,00,00C 23-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9TEF14XKE 28-Sep-22 1,50,00,00,000 25-Noy-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEOT5F14XL6 30-5ep-22 1,00,00,00,0C0 15-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XM4 06-0ct-22 2,50,00,00,000 04-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14XN2 07-Oct-22 2,75,00,00,000 14-0ct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XN2 07-0ct-22 75,00,00,000 14-Oct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X00 02-Nov-22 | 1,50,00,00,000 10-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14XP7 07-Nov-22 | 2,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF1AXPT 07-Nov-22 | 2,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14XP7 07-Nov-22 | 8,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9TSF14XQ5 11-Nov-22 | 4,00,00,60,000 18-Now-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14%R3 17-Nov-22 | 1,00,00,00,000 03-Apr-23 NIl Kotak Mahindra Bank Lt CRISIL Al+ 7000
INES75F14X51 21-Nov-22 25,00,00,000 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INEQ75F14XS1 Z21-Nov-22 | 10,00,08,000 21-Nov-23 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 70C0
INE975F14X51 21-Nov-22 | 50,00,00,000 21-Nov-23 50,00,00,0C0 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XM4 06-Oct-22 2,50,00,00,0060 04-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XN2 07-Oct-22 2,75,00,60,000 14-0Qct-22 NIt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XN2 07-Oct-22 75,00,00,000 14-Oct-22 ] Kotak Mahindra Bank ttd CRISIL Al+ 7000
INES75F14XC0 02-Nov-22 | 1,50,00,00,000 10-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 70C0
INE975F14XP7 07-Nov-22 | 8,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XP7 07-Nov-22 | 2,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 700C
INEQ75F14XP7 07-Nov-22 | 2,00,00,00,000 15-Nav-22 Nit Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEG75F14X05 11-Nov-22 | 4,00,00,00,000 18-Nov-22 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XR3 17-Nov-22 { 1,00,00,00,000 03-Apr-23 Ni! Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X51 21-Nov-22 | 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XS1 Z1-Nov-22 | 10,00,00,000 21-Nov-23 10,00,00,000 Kotak Mahindra Bank Ltg CRISIL Al+ 7000
INES75F14XS1 21-Nov-22 | 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank ttd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 { 25,00,060,000 21-Naov-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XT9 02-Dec-22 | 3,50,00,00,000 09-Dec-22 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XU7 iZ-Dec-22 | 1,50,00,00,000 12-Jun-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XV5 12-Dec-22 | 25,00,05,000 11-Dec-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XW3 | 12-Dec-22 { 25,00,00,000 24-Jul-23 25,00,00,000 kotak Mahindra Bank Lid ‘ CRISIL Al+ 7000
INES75F14XU7 13-Dec-22 [ 20,00,00,000 12-Jun-23 NH Ketak Mahindra Bank Ltd CRISIL, Al+ 7000
INES75F14XU7 14-Dec-22 | 75,00,00,000 12-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XX1 18-Dec-22 | 1,00,00,00,000 27-un-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XY9 04-Jan-23 25,00,00,000 27-Sep-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XYg 04-Jan-23 15,0C,00,000 27-5ep-23 15,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XZ6 05-Jan-23 1,00,00,00,000 14-Jul-23 1,00,00,00,000 | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEQ7SF14YAT 06-Jan-23 75,00,00,000 07-Aug-23 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YBS 17-Feb-23 17,00,00,000 14-Feb-24 17,00,00,000 Kotak Mahindra Bank Ltd CRiSIL Al+ 7000
INE975F14YBS 22-Feb-23 50,00,00,000 14-Feb-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 70C0
INES75F14YBS 23-Fek-23 25,00,00,000 14-Feb-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,0C,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 70C0
INE975F14YC3 17-Mar-23 25,00,00,000 15-Mar-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 24-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YD1 10-Apr-23 75,00,00,000 08-Apr-24 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL, Al+ 7000
INES75F14YD1 11-Apr-23 50,00,00,000 08-Apr-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YES 27-Apr-23 4,50,00,00,000 08-May-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YE9 27-Apr-23 50,00,00,000 08-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YF6 08-Jun-23 4,00,00,00,000 15-lun-23 NI Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEQ75F14YG4 12-lun-23 1,50,00,00,000 11-Sep-23 1,50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YH2 19-Jun-23 1,00,00,00,000 18-Aug-23 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQT75F14Y10 27-Jun-23 2,25,00,00,000 31-Aug-23 2,25,00,00,000 | Kotak Mahindra Bank Ltd CRISIL A+ 7000
INEQ75F14YJ8 30-jun-23 3,00,00,00,000 07-ul-23 Nil Kotak Mahindra Bank Ltd CRISIL, Al+ 7000
INE975F14Y.8 30-Jun-23 75,00,00,000 07-4ul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




Kotak Mahindra Investments

May 26, 2023

BSE Limlted, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submisslon of Consolidated and Standalone Audited Financlal Results for the quarter and year ended March 31,
2023 of Kotak Mahindra Investments Ltd. {“Company”} under Regulation 52 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part 8 of Schedule Il of the Securlties and Exchange Board of
india (Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 26, 2023, have
inter-alia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the quarter
and financial year ended March 31, 2023, as recommended to them by the Audit Committee.

in terms of Regulation 52 of the SEBI Listing Regutations and Chapter V of Securities and Exchange Board of India {issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors
of the Company, is enclosed herewith. The said Auditors' Repart contains an unmodified opinion on the Consolidated and
Standalone Audited Financial Results of the Company.

The disclosures in compliance with Regulation 52(4} of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Audited Financial Results for the quarter and financial year ended March 31, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For I<Wd ta Investments Limited

Rajeev umér
(EVP Legal and Company Secretary)
Encl as above

Kotak Mahindra Investments Lid.

CIN U65900MH 1988PLC0O47986 . ftegistered Office:
FHIKC, € 27, G Block
3rd Floor, 12 BKC, €12, T+491 02262185320 Bandra Kutla Complex,
G Block Bandra Kurla Complex F 491022 62215400 Bandra (E}, Mumbai - 400051,

Bandra (East), Mumbai - 400 051 www kotak.com Makharashtra, Inda,






KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company”) and its associate Company
(Holding Company and its associate company together refetred to as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant fo the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

[n our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements/financial

information of the associate company the aforesaid Statement:

()  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship
No. with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles [aid
down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (“the Act”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered

LLP IN . AAH - 3437
REGISIEHED OFFILE @ ESPLANADE HOUSE, 29, HAZARIMAL SDMANI MARG, FORI, MUMBAI 4a0 oon
TEL.: [a1) (20») 6158 G206, 6158 7200 FAX : {at) {2z} 6188 627y
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Accourttants. of India together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditots in terma of their teporis referred
to in “Other Matters™ section below, is sufficient and appropriate to provide a basis for our opinion.

Mponsgement Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annuai
financial statemerits. The Holding Company’s Board of Directors is responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance
with Regulation 52 of the Listing Regulations, The respective Baard of Directors of the companies
included in the Group ate responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safcguarding of the agsets of the Group and for preventing and
deteoting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that arc reasonable and predent; and the design, implementation. and
maintenance of adequate internel financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error. These financial results have been used for the purpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid,

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
tespective Board of Directots either intends to liquidate the Group or to cease operations, ot has no
realistic alternative but to do so.

The respective Board of Dicectors of the companies incinded in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our ohjectives are to obtain reasonable assurance ahout whether the Statemeant as a whole is free from
material misstatement, whether due to fraud of error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always deteot a material misstatement when it exists. Misstatements can,
arige fram fraud or efror and are cansidered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.,
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the andit. We also:

»  Identify and assess the risks of material misstatement of the Statement, whethet due to fiaud or
error, design and perforin audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resuiting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an wnderstanding of internal control relevant to the audit in order to design awdit
procedures that are appropriate in the circumstances. Under Seotion 143(3) (i) of the Act, we
are alo responsible for expressing our opinion on whether the Holding company has adecquate
internal financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls,

+ Bvaluate the appropriateness of accounting policies used and the reasonablensss of accounting
estimates and related disclosures made by the Board of Directors,

« Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obteined, whethet a material uncertainty existy
related to events or conditions that may cast significant doubt on the ability of the Group to
continue 8s a going concern. If we conclude that 8 material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Stateruent or, if such
disclosures are inadequate, to modify owr opinion. Our conclusions are based on the audit
avidence obtained up to the date of our auditor’s report. However, firture events or conditions
may cause the Group to cease to continue as a going concern.

« Evaluate the overall presemtation, structure and comtent of the Statement, inciuding the
digclosures, and whether the Statement represent the underlying transactions and gvents in a
manner that achieves fair presentation,

» Obiain sufficient appropriate audit evidence regarding the financial statement/ financial
information of the entities within the Group to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement of which we are the independent anditors. For the
other entities included in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opindon.

We communicate with those charged with governance of the Holding Company and such other entitles
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant andit findings, including any significant
deficiencies in infernal control thet we identify during our audit.

We also provide those charped with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Mstters

The Statement includss the audited Financial Kesulis of an assoclale company whose
Financial Statements reflect Group’s share of net profit after tax of Rs. 5,577.991akhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors, The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinion
on the Statement, in so far as if relates o the amounts and disclosures included in respect
of these entities, is based solely om the report of such auditors and the procedures performed
by us are as stated in paragraph above.

Our opinion on the Statement is not modified with respect to our reliance on the work done
and the reports of the other auditors and the financial information certified by the Board of
Directors.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Repistration No. 104607W/W100166

Roshni Rayomand it i—

TR e e Gt skl 00 .
tnkinbwrenirics,

Marfatia T,

U, 21 205 2k YA e

Rashni R. Marfutia
. Partner
M. No.: 106548
UDIN: 23106548BGUVYNS407
Mumbai, May 26, 2023,



Kotak Mahindra Investments Limited

Regd.Office 1 27BKC, G 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbai - 400 061
CIN : UB5800MH1988PLC047086

Webslte: www.kmil.co.in Telephone: 91 22 62185303

Consolidated Statement of audited Financial Results as at March 31, 2023

Consolldated Statement of Assets and Liabilitias {Rs. In lakhs)
As at As at
or. |Perticulars March 31, 2023 March 31, 2022
Audited Auditad
ASSETS
1 [Financial asssets
a) |[Cash and cash equivalenis 33,347.36 36,964.89
b} |Bank Balance other than cash and cash equivalents 47.08 45.03
¢} |Recelvables
Trade receivables 0.28 72,87
Other recelvabies 155.46 214,67
dy |loans 9,33,638.92 6,66,846.66
a) |Investments
Investmeants accounted for using the equity method 22,124 47 16,546.48
Others 24341577 2,53,514.50
fy [Other Financial assets 224.92 22419
Sub total 12,32,554.27 9,74,429.29
2 [Non-financial assets
a) iCurrent Tax assets {Nef) 766.78 1,702.42
b} iProperty, Plant and Equipment 90.80 B7.40
¢) {Intangible assets under development 14.93 3,25
d} 10ther intangible assets 32.29 182.67
8} {Other Non-financlal assets 104.78 245,12
Sub total 1,006.69 2,230.86
Total Assets 12,33,560.96 9,76,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial liakiilities
a) |Derivative financial instruments 5,891.38 -
b} |Payables
Trade Payables
Total outstanding dues of creditors other thar mioro enterprises and smalt enterprises 380.84 3N.07
Other Payahles
Total outstanding dues of creditors other than micre enterprises and smalt enterprises 1,425.41 1,198.27
¢) |Debt Securities 4,90,668.25 3,93,287.04
d) |Borrowings (Other than Debt Securitles) 4,17,296.29 3,03,082.87
e) |Subordinated Liabilities 20,231.85 20,234.24
Sub total 9,35,894.00 7,18,113.48
2 [Non-Financlal liabilities
a) |[Current tax liabilities {Net) 2,699.32 2,427.98
b) |Deferred Tax llabllities {Net) 1,763.46 456.77
c) |Provislons 931.20 1,053.29
d) |Other non-financial liabliitles 508.08 531.06
Sub total 5,992.04 4,469.10
3 |EQUITY
a) [Equity Share Capital 562.26 562.26
b) |Other equity 2,91,112.66 2,53,515.30
Sub total 2,81,674.92 2,54,077.56
Totat Liabilitles and Equity 12,33,560.98 9,76,660.15
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Consolidated Statement of audlied Financial Results for the Perfod ended March 31, 2023

Consolldated Sfaterment of Profit and Loss

(Rs. In fakhs)

Partlcuiars

Year ended

March 31, 2023

March 31, 2022

Audifad Audited
REVENUE FROM CPERATIONS
{) |interest income 88,593.19 79,595.35
{l) {Dividend Income 177.01 204,12
(i) |Nel gair on falr value changes 1,045.72 8,605.06
Net gain on derscognltion of finanglal instruments under amarlisad cosl (3.61) 110,11
(iv}
category
(v} |Others 648.34 83670
() {Total Revenue from oparations 90,460.65 89,145.34
(I} [Cther Income 418,32 286,83
(1) |Total Income (I + I} 90,878.97 89,431.17
EXPENSES
{} {Finance Costs 30,300.51 34,682.98
{{) |impaiment on financtal instrumenis {1.413.18) (5,276.10}
(li} [Employea Benefits expanses 3,827.97 347240
(iv) |Deprectalion, amodization and [mpalrment 208.54 221.76
{v} |Other expenses 324247 3,117.80
(V) |Total expanses 45,166.31 36,218.84
{v) |Profiti{foss) before tax and Share of net profits of Investments
dccounted using eguity method (i - V) 45,712.66 53,212,343
v
Share of net praflts/{loss) of investments accountad using equity method 5,577.9% 1,740.09
(VII) [Profit/{loss) before tax{Vv+VH §1,280.65 54,952.42
(Vill} | Tax expense
(1) Current tax 11,611.38 12,471.53
(2) Deferred tax 1,503.69 1,563.70
Total tax expense (1+2) 13,115,07 14,035,23
{IX) |Profit/{foss) for the pariod {(Vil - Vll} 38,175.58 40,917.19
{X} {Other Comprehensive Income
{1) terns that will not be raclassified to profit or foss
« Remeasurements of the defined benefit plans 14.00 (36.37)
{H) Income tax relating 1o items that will not be reclassified to profit ar loss {3.52) 9.16
Totai (A) 10.48 (27.22}
(i) ltlems that will be reclassified to profil or loss
- Financlal Instruments measured at FYOCH (796.69) {256.55)
{tl} Income tax relating to items that wilt ba reclassified to profit or loss 20051 66,15
Total (B) 1596.18] {190.40)
Other comprohensive income {A + B) (585.70) (217.62)
(X)) |Total Comprehensive Income for tha period (IX + X) 37.5680.88 40,699.57
{(XI} |Paid-up equity share capital (face value of Rs. 10 per share) 562,26 562,26
{XIt) {Earnings per equity share (not annualised):
Baslc & Diluted (Rs.) £870.97 727,73
See accompanying nofe to the financial resulls
Place : Mumbai
Date : May 26, 2023
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Consolldated Statemant Of Cash Flows For The Year Ended March 31, 2023

Cash flow from investing activities
Purchase of fnvesiments

{Rs, In lakis)
For tha year anded For tha yaar anded
Particutars March 31st, 2023 March 3ist, 2022
Audited: Auditet

Cash flaw from aperating activities
Profit botore tax 59,200.85 5495242
Adjustments to reconclle profit before tax o net caah genaraled from. | (used (n) oparaling
activilles
Depraclation, amoriization and impaitment 208.54 221.78
Dividend Recsivad {177.01) (204.12)
Profit on Sale of Prapetty, Piantand Equipmant {4.28) {7.98)
tempalrment on fingnctal instrumants {1,413.18) {5,278,10)
pet gaind (Juss) on financlat Instruments at fair vatua through profit or loss (1042407 (6,606.06)
Irtaresi on Borrowing 39,300.51 34,682.98
interest on Borrowing paid {33.481.45) {36.413.30)
ESOP Experise 7.48 38,82
Remessurements of tha defined beneft plans 14.00 {36:37)
Share of Net profits of nvestmani ascounted Under eqty mathod {5,577.98) {1,740.08)
Dabt Instruments (hrough Olker Comprehensive theome (798.68) {266.55)
Oparating profit bafore working capital changes 41,310.47 38,9454.11
Working capltal adjusimenis
{Increase) / Dearcase In Hank Balance othar than cash and cash equivateril (2.08) {2.45)
{increase) / Decrease n Loans {2,68,367.80) {40,782.47)
{inureasa) ) Dearease in Racelvables 133.13 441,16
{intrease) { Decrease In Other Fnancial Assats 0.08} [0.08)
{lnceaase) / Deareasi in Othr Non Finantlal Assels 143,33 25.34
Insrease | {Detrease) In Trage payables 68.77 (15.37)
Inzrense / (Devrease) In other Payables 22714 GOB.21
Ingrosse § {Ducrease) in other noa-fnansial llabllilies .00 24.88
tncrense / (Decraase) provisions (422.08) {249.54)
(Increase} / Deorease in ynamprdized discount 15,B87.04 23,928,57

{2,48,384.62) 16,726,141
Net Cash (used In) / generaled from oparations {2,00,668.18) 21.829.00
incame lax pald {net} (10,404,411} {13,387.41)
Net cash (used In} 7 generaled from operating stiivitles {2,41,670.56) 8,241.50

(38,74,130.89)

{45,3%,177.88)

* Cash and cash equivalents sfawn (n Balance Sheet is nel of ECL provision of Rs, 6.50 lakhs as al
March 31, 2023 (Pravious yeor: B, 7.%1 lakhs)

Sala of invesiments 28,79,660.17 44,18,219.08
Interast an investmeants 3,237.64 7,628.08
Purchase of Properly, Plan and Equipment {73.85) (85.58)
Sala of Proparly, Plant and Equipmenl 14,58 3991
Dividend ori investmaris 177.04 204.13
Hot cash {used I} { generated from Investing rutivities 11,776,707 {1.06,272.31}
Cash flaw from financing activitles
Proceads from Dabl Seduritias 230,474 86 2,43.048.36
Repayment of Qebt Securities {1,40,002.68) {1,15,660.28}
Intercorporala Dapesh issked 549,200.00, 20,003,368
Intercorporata Deposit Redeamed {B4,260.00) {27,003.36}
Cormmercial Paper issued 3,48,054.02 2% 68,427.86
Commerclal Paper Redeemed (6,01,600.00% {22,6¥,000.08)
Tern Loans Drawi{repaid) 1,11,881.25 {8,999.00)
tncraase/{Daciease) in Bank overdrafi(Nel} 71,888 20 {10,500,01)
Net cash genoratedi(used [n) from Financing Activites ' 1.05,675.56 1,20,300,12
Net ingroase! (dacraasa) In oash and gash equivalents (3,618.24) 22,27T.40
Cash and cash equivalents at the beginning of the year. 36,872.10 44,684.70
Cash and cash equivatents al |he and of tha haif yaar 33,359,868 38,972.10
fteconciliation of cash and cash equivalants with the balance sheet
Cash and cashi equivalents as par batanca sheet

Gash on hand

Batances with banks In current account 33,353.80 38,972.10

Chesgues, drafte on hand
Cash and ¢ash squivalants ax reatated as at the haif yaar and ¢ 39,353,604 36,572,10

1) The above Stalament of cash fiow has bisen preparst under the ‘ingirect Method as sel oud in Ind AS 7 - 'Stalament of gash flow.
M) Nonecash financing activity : ESOP from parent af Rs 7 48 lakh for yesr anded March 31, 2023 (March 34, 2022 - Rs 36.52 lakh)
liy Tha pravious period figures have bean fe-grauped, whermvar nacessary In order to conform te ihis period presantation.
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Consolldated Statemant of audited Financial Results as at March 31, 2023

Notes;

1 The consolidated annval financial resulls bave been prepared In accordance with and comply In all material aspect wilth Indian Accounting
Standards { ind As) notifled under section 133 of Companies Act , 2013 {tha ACT" read with the companies { Indlan Accounting Standards}
Rules,2015 as amendad from Ume lo lime and other relavant provisions of the Acl. The consolidaled anfual financial stalamants, used lo
prepare the consolidaled financlal resuits, are based on the nolifled Schiedula Il of the Aal, as amendad from time o time, for Non-Banking
Financial Companies that are required te comply with Ind AS,

2 The above consolidaled resulls were reviswed by the Audit Commities al mesting held on May 25, 2023 and approved and laken on record by
tha Board of Directors at hafd on May 26, 2023, In terms Regulation 52 of the Securiies and Exchange Board of India { Lisiing and othar
Disclosure Requiraments) Regulations, 2015.

3 Disclosure In compliance with Regulation 52(4) of Securities and Exchange Board of Indla{Listing Obfigations and Disciosure Requiremenls)
Regulations, 2015 for the year ended March 31, 2023 Is attached as Annasxure |.

4 Figures for the pravious periadiyear have been ragrouped wherever necessary to canform fo current perlod/year presentalion.

For Kolak Mahindra investmants Limited

Digltally slgned by AMIT BAGHR?

A MIT R AG R pate: 2023.05.26 165540

+05'30'

{Director)
Place: Mumbai
Date : May 26, 2023
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Annexure |

Disclosure In compliance with Regulation 52(4) of Securitles and Exchange Board of india{iisting Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

SrNo. |Particulars

Ratio

a)  |Debt Equity Ratio*

b) Pebt Service Coverage Ratio

¢} |Interest Service Coverage Ratlo
Outstanding Reedemable Preference

d
) Shares{Quantity and value)
ol Capital redemption reserve/ Debenture
redemption reserve
f) Net Worth

g} [Net Profit after Tax

h}  [Earning per share

) Current Ratlo

i} Long term debt to working capital ratio
k) Bad Debt to account receivable ratio

) Current Llability Ratio

m} [Total Debt to Total assets*

n}  [Debtors Turnover

o) |lnventory Turnover

p}  |Operating Margin{%}*

q)  INet profit Margin{%}*

r)  |Sector Specific equivalent ratios such as
(i) Stage lii ratio*

{li} Provision coverage Ratio*

(ifi) LCR Ratio

3.18:1
Not applicable
Not applicable

Not applicable
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures In terms of
rule 18{7}{b}{ii} of Companles(Share capitat and
debentures) Rules ,2014

Rs. 291,674.92 Lakhs
Rs, 38,175.58 Lakhs
Basic & Diluted - Rs. 678.97
0.98:1

(32.93):1

0%

55.91%

75.25%

Not Applicable

Not Applicable
54,88%

42,01%

1.21%
53.18%
91.61%

*Formula for Computation of Ratios are as follows -

(1) Debt Equity Ratlo

{ii) Total Debt to Total assets
(i} Operating Margin

{Iv) Net profit Margin
(v)Stage 1l ratio

{vi) Provision coverage Ratio

{Debt Securites+Borrowing other than Debt Securities+Subordinate
Liabliitles)(Equity Share Capltal+Reserve and Surplus)

(Debt Securites+Borrowing other than Debt Securities+Subordinate
Llabllifies)Total assets
(Profit before tax+Impairment on financlal instruments)/Total Income

Profit after tax/Total income
Gross Stage ||l assets/Total Gross advances and credit Substitutes

Impairment loss allowance for Stage {{/Gross Stage Il assets
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Independent Auditor’s Report on Quarterly Standaione Financial Results and Year to Date Standalone
Financiok Results pursuunt to the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors
'Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results
Opinion

Wo have audited the sccompanying quarterly and yewly financial results of standalone financial results of Kotak
Mehindra Investments Limited (hereinafter referred to ns ‘the Company”) for the quarter ended March 31, 2023
and year to date results for the period April 1, 2022 fo March 31, 2023, together with notes thereon (‘the
Statement’), attached herewith, being submitted by the Company pursusnt to the requirement of Regulation 52 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as emended (“Listing Regulations’),

It our apinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement;

5} is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(i)  gives a true and fair view in conformity with the recognition and measurement principles faid down in
the applicable Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Companies
Act, 2013 (“the Act”) read with relevant rules issued thereunder and other aceounting principles generally
sccepted in India, of the net profit and other comprehensive income aud other financis! fformetion of
the Company for the quarter ended March 31, 2023 as well as year to date results for the period from
Agril 1, 2022 to March 31, 2023.

Busis for Opinion

We coniducted our audit in accordattee with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standnrds are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Results section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that ere relovant to owr exidit of the Stetement under the provisions of the Act and the Rules
thereunder, and we have fulfiiled our other cthical responsibilities in accordance with fhese requirements and the
Code of Bthics.

Wo belisve that the sudit evidence obteined by us is sufficient and appropriate to provide a basis for our opindon,
Management Responsibilities for the Standalone Financlal Results

This Staternent, which is the responsibility of the Compuny’s Menagement and approved by the Board of
Direotors, has been prepured on the basis of the standalone annual financial statensents. The Company’s Board of
Directors ig respongible for the preparation and presentation of this Statement that gives a true and falr view of
the net profit and othier comprehensive income and other financial information in eccordance with the recognition
and measurement principles laid down in Ind AS presetibed under section 133 of the Act read with Compenies
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(fndian Accounting Standards) Rules, 2015, as amended issued therennder and other accoimting principles
generally accopted in India and in compliance with Regulation 52 of the Listing Regulations, The Board of
Directors of the Compeny is responsible for maintenance of adequate accounting records in accardance with the
provisions of the Act for safeguarding of e assets of the Company and for preventing and detecting frauds and
other irregullrities; selection and spplicetion of gppropriate sccounting policies; making judgments and estimates
tha are reasonable and prudent; and the design, implementation and maintenancs of adequate internal financial
cotitrols, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparetion and presentation of the Statement that give a true and fair view and are free from
matetial misstatetnent, whether due to fraad or errot,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
goihg concarn basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has ko realistic alternative but to do so.

The Board of Directors of the Company is responsible for oversecing the financial reporting process of the
Company.

Auditor’s Responsibilifies for the Audit of the S{andalone Fipancial Results

Our nbjsctives are to obtain reasonsble assurance about whether the Statement a5 a whole is free from material
migstatemsnt, whether due to fraud or ervor, and to issue an auditor's report that includes our opinion, Reagonable
assurance is a high level of assuranice but 18 not a guarantes that an andit conducted in accordance with SAs will
always detect & materinl misstatement when it exists, Misstatements cpn arise from frand or error and are
consideted material if, individually or in the aggregate, they could reasonably be expected to influence the
econaomic desigions of users tuken on the basis of the Statement.

As parl of an audit in sccordaice with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Statement, whether dus o fraud or error,
design and perform audit procedures responsive to those risks, and obtain grdit evidence that is sufficient
and appropriate to provide a basis for our opinion, The risk-of not detecting & material misstatement
resulting from fraud iy higher than for one resulting from error, as frand muy involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

s Obtain an mderstanding of internal control elevant to the audit-in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to standalone financial statements in place and the operating effoctiveness of suck controls,

s Fvalusto tho appropriateness of accounting policies used and the reasonablencss of accounting estimates
and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors’ uge of the going voncem basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty existy related to events or
conditions that muy cast significant doubt on the ability of the Company to contimie as a going concern.
If we conclude that a materlal uncertainty exists, we are required to draw attention in our auditor’s report
fo the rélated disclosures in the Statement or, if such disclosures are inadequate, to madify our opinion,
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report, However,
future events or conditions may sause the Company to cease to continue as a going concern,
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*  Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in 4 manner that achieves fair
presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any sipnificant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with # statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them ail relationships and other metters that may
reasohably be thought to bear on onr independence, and where applicabls, related safeguards,

Other Matters

The Statement include the resnlts fof the quartet ended March 31, 2023, being the balancing figure between
the audited figures in respect of the full financial year and the published unandited year to date figures up
to the third quarter ended December 31, 2022, prepared in accordmnce with the recognition and
mesasurement principles lald down in accordance with Ind AS 34 “Interim Financial Reporting” which
were subject to limitad review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountanis
Firm Registration No, 104607W/W 100166

Roshni Rayomangd Sk~ =

Marfatia e
ENvacIELI TS 1 (U MR

Roshnl R. Marfatia

Pactner N

M. No.: 106548

UDIN: 23106548BGUVYMBS000
Mumbai, May 26, 2023,
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Statement of Standalone Audited Finanglal Results as at March 31, 2023

Statement of Standalone Assets and Liabilitles

(P s Poilia}

As at As at
g;’. Farticulara March 31, 2023 March 31, 2022
Audifad Auditad
ASSETS
1 [Financial assets
a) [Cash and cash equivalents 33,347.36 36,964.89
by |Bank Balance other lhan cash and cash equivalents 47.09 45,03
c) |Recelvables
Trada receivables 0.28 72.87
Other receivabies 155,46 214.67
d) |Loans ©,33,638.92 6,66,846.66
e) [investments 2,49,216.27 2,58,615.00
f} [Cther Financlal assets 224,92 224,49
Sub total 12,186,530.30 9,63,983.31
2 |Non-financlal assets
a} |Cusrent Tax assels (Nat) 766.78 1,702.42
b} Deferred Tax assels (Net) 2,246.79 2,148.62
¢) [Property, Plant and Equipment 90.80 87.40
d} |intangibie assets under development 14,83 3.28
g} (Other infangible assels 32.29 192.67
f} [Other Non-financial assets 101.79 245,12
Sub total 3258348 4,380.48
Total Assals 12,19,783.78 9,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial labfliltles
a) |Derivative financlal instruments 5,891,360 -
b) |Payabies
(1} Trade Payables
(1) Total oulstanding dues of micro enterprises and small enterprises - -
(I} Total cutstandlng dues of creditors other than micro enterprises and smalt enterprises 380.84 311.07
{It) Other Payables
(1) Total vulstanding dues of micro enterprises and small eniemprises - -
(1} Total outslanding dues of craditors other than micro enterprises and small enterprises 142541 1,198.27
¢) {Deht Securltles 4,90,668.26 3,93,287.04
d) |Borrowings {Other than Debt Securities) 4,17,296,29 3,03,082.87
a) {Subordinated Liabilllles 20,231.85 20,234.24
Sub totat 9,35, 804.00 7,18,113.458
2 |Non-Financlal! liabilities
a) [Cuarrenl tax liabilites {Net) 2,699.32 2427.98
b) |Provisions 931.20 1,053,259
o} [Other non-fnanclal Habliities 588.06 531.06
Sub total 4,220.58 4,012,33
3 |eqQuiTy
a) |Equity Share Capltal 562.28 562,26
B) |Other equity 2,79,098.94 2,45,676.71
Sub totat 2,79,661,20 2,46,237.97
Total Liabltities and Equity| 12,19,783.78 9,68,363.79
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Statomnent of Standalons Audited Financial Results for the Poricd ended March 31, 2023

Slatemant of Standalone Profit and Loss

{Rs. In lakhs)

Particulars Quartor andod Yanr andod
March 31,2023 Dacembor 31, 2022 March 31, 2022 March 31, 2023 March 31, 2622
Rafor Note B Unaudited Rofar Note 8 Audited Audited
REVENUE FROM DPERATIONS
{l} intarast Incoma 26,888.97 22018.25 21,024.42 88,593.19 79,695.38
(i} |[Dwldand Inceme 32.55 59.62 103568 177.01 204.12
{ili} [Net naln on faic value channes (272,58} 3760 1.303.67 104572 8,605.06
Nel gain ors derecognilion of financial Inslruments under amortised cost {3.61) - 81.31 (3.61) 10.11
™) cateqory
{v) [Others 351,01 116.02 282.47 648.94 6306.70
{} {Totat Revenus from operations 2707840 22,510,589 22,182.38 90,460,658 89,145.34
(I} [Othar Income 88.70 66.11 73.36 418.32 205.83
(I} | Tolal income {1 +1) 2718510 22,575.70 22.865.7T1 20,878.07 8943147
EXPENSES
(i} {Finance Cosls 12,762.92 1029278 8,708.41 39,300.54 34,682,098
) [lmpalimast on finarcial nstraments 2,815.32) (270.87} (5,202.84) {1.413.18} (6,.276.10)
@y [Employee Benefits expanses B83.84 1.013.23 87891 3.027.97 3.472.40
{iv} [Depreciation, amorizalion and impaiment 48.28 61.62 5706 208,54 221.76
(v} |Clher expenses $02.65 875.62 631.04 324247 3,117.80
{IV} {Total axpensos 11,783.07 11.962.35 §,073.38 45.168.31 36,218.84
{V¥) [Profiti{toss) before Lax {Ill - IV} 15,402.03 10,613,395 17,792.33 45,712,66 53,212.33
(V1} |Tax oxpense
{1) Cuzrent tax 3,352.26 3.366.24 3,164.21 11,611.38 1247153
{2) Deoferred lax 516.58 {564.52) 1,385.37 498,83 1,126,786
Total tax expense {1+2) 3,866.81 2,791,712 4,549.58 11,744.21 13,597.28
{VIl} [Profiti(icss) for the pedod (V -V 11,533.22 7.821.683 13,242.75 34,001.45 30,615.06
(VI |Other Comprahansiva Incoma
(i #oms Lhal will not be reclassified to profil or Joss
- Rempasuramenis of the defined benaefit plans {43.58) 42.27 {33.39) 14.00 (36.37)
(W) Income {ax refaling Lo fema thal will not be raclassified to profil or foss 10.97 {10.84) 8.40 {3.52) 9.45
Tolal (A} (32,59) 31.63 (24.99) 10.48 {21.22}
{}) lems thal wi be reclassilied lo proft or loss
- Financial Instruments measured at FVOCH 231.94 511.71 91.62 (T96.89) (268.65)
(ily ncome lax refating e llems that will ba rectassifed o profit or loss {68.38) (128.78) {21.46) 200,51 66,15
Tolal {8) 173.56 382,93 70.07 {598.18) (190.49)
Cihar comprehensive Income (A + 8) 140.97 414,56 45,08 {585.70) (247.62)
{1X) [Total Comprahensiva incomn for tho parcd (VI + VH) 11,674.19 8,2368.19 13,287.83 33.415.75 39,307.43
(X} |Paid-up equily share capital (face valua of Rs. 10 per shars) B62.28 562,26 662.26 S62.26 562.28
(X1} |Earnings per equity share*
Basic & Diluted {Rs.) 208.92 130.1t 235.53 604.73 704.57
Ses eccompanylng nold to the financlal resulls

* numbess are not annualized {or quarter anded March 31, 2023, Decamber 31, 2022 and March 31, 2022,

Placa : Mumbai
Date : May 28, 2023




KOTAK MAHINDRA [NVESTMENTS LIMITED

Regd.Office - 270KE, € 27, G Block, Bandra Kurla Cémplex, Bandra (£ ), Mumbal - 400051

CIN « LB5900MH19B8PLC04 7986
Website: www.kmllcodn Telephone: 91 22 62185303
Statemnent of Standalone Cash Flows for the year Ended March 31, 2023

{Rs. In lakhs)

For the year ended For the year ended
Partfculars March 31, 2023 March 31, 2022
pudited Audited
Cash Row from operating activities
frofit befare tax 45,712,566 53,212.33
Adjustments ta recanclie profit before tax ta net tash generated from / {used In} operating
activitles
Depreciation, armartization and Impainnent 208,54 22176
Dividend Received {177.01) {204.12}
Profit on Sale of Progerty, Plant and Equipment {4.28} {7.98)
Impairment oh financial instruments {1,413.18) {5,276.10)
et galn/ (foss) en financlal Instritments at falr vélua through profit or loss {1,042.11) {8,605.06)
Interest on Borowing 39,300.51 34,682.98
Interest on Borrowing pald {33,491,45) {35,413.30)
ESQP Expense 748 3652
Aemeasurements of the defined benefit plans 14,00 {36.37)
Debt Instruments through Other Comprehensive Income [746.69) (256.55)
Operating profit befora worklng capital changes 48,31B.47 38,354.13
Waorking capital adjustments
{Inerease) / Decrease In Bank Balapce other than cash and cash equivalent |2.06) (2.13)
{Intrease) / Decrease in Loans {2,65,387.80% {40,782.17}
{Increase) / Deerease in Receivables 133.13 441.16
(Increase) / Decrease in Other Fnanclal Assets (0,08} {0.06)
(Werease) / Decrease in Other Non Financial Assets 14333 25.34
increase / (Decrease) in Trade payables 6977 {15.37)
Increase / (Decrease) in ather Payables 227,14 606,21
Increase / (Decrease) in othet non-financtal Rabliities 67.00 24.88
Increase / (Decrease) provisions {122,09) {249.54)
{Increase) / Decrease in unamortized discount 15,887.04 23,226.57
' [2,48,984.62} {16,725.11)
Net Cash {used in} / generated from operations {2,00,666.15) 11,629.00
Income tax paid {nat) {18,404.41)} {13,387.41}
Net cash {used In] / generated fram eperating activities {2,11,070.58} 8,241,549
Cash flow from investing activities
purchase of Investments {38,71,138.8%9} {45,33,1.77.89)
$ale of Investments 38,78,560,17 44,19,219,09
Interest an Investments 3,237.54 7,528.03
Purchase of Property, Plant ang Equipment {73.65) {85.58)
Safe of Property, Plant and Equipment 1458 39.51
Dividend on Investments 17701 204.13
Net cash {used in} / generated from investing activities 11,976,77 {1,06,272,31)
Cash flow fram financing activities
Froceeds from Debt Securlties 2,30,474 96 #,43,049.36
Repayment of Debt Securities (1,40,082.68) (1,15,669.29)
Intercorporate Seposit issued 69,200.00 29,003.36
{ntercorpordte Deposit Redeemed {64,200.00) (27,003,356}
Commerclal Paper lssued 5,18,058.82 22,68,427.96
Commercial Paper Redeemed {6,01,500.00) {42,57,000,00)
Term Loans Drawn/{rapald)} 1,11,831,25% {9,999.90)
Increase/{Decrease) in Bank overdraft{Net} 71,895,20 {10,500.01}
Nat cash generated/{used in) from Financing Activites 1,95,675.5% 1,20,308,12

Contlnued




KOTAK MAH[NﬁRAJNVESTMENTS LIMITED
Statement of Standalone Cash Flows far the year Ended March 31, 2023 {Continued)

Far the year anded For the year ended
Particulars Mareh 31, 2023 March 31, 2022
Audited Audited

Net Increase/ (decrease) in eash and cash equivalents {3,618.24) 22,277.40
Cash and cash equlvalents at the teginning of the year 36,972.10 14,694,70
Eash and cash equivalents at the end of the year 33,353.86 36,572.10
Reconclifation of cash and cash equivalents with the talance shieet
Cash and cash equivafents as per balance sheet

Cash on hapd -

Balances with Banks in current account 33,353.496 36,972.10

Chieques, drafts ot hand - -
Cash and cash equivalents as restated as at the year end * 33,353.86 36,972,310

* Cash and cash eguivatents shown In Dalance Sheet js pet of ECL provision of fis, 6,50 lakhs as
at March 31, 2023 (Previous year; Rs. 7,21 lzkbs)

) The above Statament of cash flaw has been prepared unider the ffndirect Method® as set out in ind AS 7 - ‘'Statement of cash flow",
{1} Non-cash financing activity : ESOP from parent of Rs 7.48 Jakh for year ended March 31, 2023 {March 31, 2022 - Rs 36.52 lakh}
flj The previous period figures have been re-grouped, wherever necessary In order to conform to this period presentatian,




Kotak Mahindra Investments Limited

Ragd.Office ; 27BKC, C 27, G Block, Bandra Kurla Compiex, Bandra { E }, Mumbat - 400 051
CIN : (J6EBOOMH 1B88PLCO4 7986

Wabslte: www;kmil.caln  Telepkone; 91 22 62185303

Statemant of Standalene Auditad Financial Results as at March 31, 2023

Notag:

1

The slandatona financlal resulls have been prapared M accordance with Indlan Accotinting Slandards (Ind AS") notified under the Companies
{Indian Aczounting Standards) Rules, 2016 as amended by the Companies {Indian Accounting Slandards) Rules, 2016 read with lhe relevant rules
issued lhereunder and olher accounting prnciples generally accepted In Indfa. Any appiication guidance/clarification/directions issued by the
Reserve Bank of india or olber regulalors are implamanied as and when lhay are |ssued/applicable.

The above slandalona results were reviewad by the Audil Commiltae at meeling held on May 25, 2023 and appraved and laken on rgcord by the
Board of Dirsctors at meelings held on May 28, 2023.The slandalone results for the year ended March 31, 2023 have baan reviawed by the
Sizlulory Auditors of the Company,

Disclosure in compllance with Reguiation 52(4} of Ssouritias and Exchanga Board of india{l.isting Obligations and Disclosure Requirertants)
Regulalions, 2018 for the yesrended March 31, 2022 s aitached a5 Anpezuré 1.

Thase standslons financial results have been prepared in accordance with the requirament.of Regulation 52 of the SEBI (Listing Obligations and
Oisclosure Reguirements) Regulations, 2016, as amendsd from ime to tme,

The secutlly cover terlificate as par Ragulation 54(3) of Bacurilles and Exchange Board of Indla {Listing Obligations and Disclosure Requiraments)
Reguiatlons, 2015 |5 alached as Annexure .

The figures for the quaner ended March 31, 2023 and March 31, 2022 sre the balancing figure between the audited figures in respect of the full
financinl year and the published year to date unaudlted figures up to the end of Ihird quarier ended Decembar 31, 2022 and December 31, 2021
respeclively, prepared In accordance wilh the recognition and measurement principles fald down in accordance wilth Ind AS 34 “interim Financlal
Reparting”.

Thare hias been no material changs in the accounting pollcies adoptad during tha year ended March 31, 2023 for Ihe Standalane Financial Results
85 compared to lhose followad in the Staadalone Financial Statemants for the year ended March 31, 2022,

Flpuras for the previous periodfvear have been regrouped wherever nacessary lo conform lo curréni perind/year presentation,

Far Kelak Mahindra Invesiments Limiad
Digrtaliy sfgned by AMIT

AM ’T BAG R l']n:g:um}lni?{t 16:57.08

A5

Place : Mumibal Amit Bagrl
Date : May 26, 2023 Maneging Director

Dighally signed hy Roshni Bayemand
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Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India(Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

Annexure |

Sr No.  |Particuiars

Ratio

a)  |Debt Equity Ratio*

b) Debt Service Coverage Ratio

¢} [Interest Service Coverage Ratlo

d) Outstanding Reedemable Preference
Shares{Quantity and value)

Capital redernption reserve/ Debenture

e)
redemption reserve

f) Net Worth

gj  |MNet Profit after Tax

h}  |Earning per share

i) Current Ratlo

i} Long term debt to working capital ratio
k)  |Bad Debt to account receivable ratlo

] Current Liability Ratio

m} |Total Debt to Total assets*

n}  |Debtors Turnover

o} |inventory Turnover

p}  |Operating Margin{%)*

1) Net profit Margin{%)*

1) |Sector Specific equivalent ratlos such as
(i} Stage Il ratio*

{ii) Provision coverage Ratjo*

(it) LCR Ratio

(iv) CRAR

3.32:1
Not applicable
Not applicable

Nil
Capltal redemption reserve; Rs. 1,003.85 Lakhs

Debenture redemption reserve Is not required in
respect of privately placed debentures In terms of
rule 18(7)(b){i) of Companles(Share capital and
dehentures) Rules ,2014

Rs. 279.661.20 Lakhs
fs. 34,001.45 Lakhs
Baslc and Diluted - Rs, 604,73
0.88:1

(32.93):1

0%

55.91%

76.10%

Not Applicable

Not Applicable
48.75%

37.41%

1.21%

53.18%
91.61%
28.61%

“Formula for Computation of Ratios are as foliows :-

(i) Pebt Equity Ratic

(i) Total Debt to Total assets
(i) Operating Margin

(iv) Net profit Margin
(v) Stage [ll ratio

{vi) Provision coverage Ratio

(Debt Securites+Borrowing other than Debl Securilies+Subordinate
Liabilities){Equily Share Capital+Reserve and Surplus)

{Debt Securites+Borrowing other than Debt Securlies+Subordinale
Liabillies)Total assels
{Profil before tax+impalrment on financial instruments)Total Income

Profit after tax/Total Income
Grogs Stage I assets/Tolal Gross advances and credlt Substitules

Impairment Joss allowance for Stage [H/Gross Stage Il assefs
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KALYANIWALLA
& MISTRY LLP

"CHARTERED AGCCOUNTAMNYS

Independent Auditor’s Report on the Annunl Yenr te Date Consolidated Flnaneia! Restits pursuant to
the Regulation 52 af the SEBX (Listing OMligations and Disclosure Requbvemonts) Rogutations, 2013

To the Bonrd of Divectors
Wolnte Mabhingra Investments Limited

Report on the Audit of Convolidnted Tinancial Rosults

Opinion

Wo have audited the sceomprnying Statemoent of Consolidated Rlnancial Results of Kotale Mahindea
Thvestments Limited (hevoinafter roforved ta as the ‘Hofding Compuny’) and lts assoplate Company (Halding
Compay #nd s assaclate company together rofeived to as ‘the Group®) for the year ended March 31, 2022,
(‘the Stalement’) altached herawith, belig submitted by the Helding Company pugsuant to the requirement of
Rogulation 52 of the Securilies and Bxchange Board of indis (Listing Obligations and Disclosure
Requirements) Regnlations, 20135, a8 amonded (*Listing Regulations™), ‘

In our opinton and to the best of our information and accordlng to the explanations giveu to us and based on
e consideration of reports of other auditors on separate audited flnancia! stskaments/financial lformation of
the assaciale company the aforesaid Statement:

(1) Includes the ansual financial resuts of the following entlty

§1. Name of the Entlty Relationship with the
N, ‘ Holding Company
I | ] Phosnlx ARC Private Limited Asgostate Company

() s presouted in accordance with the requirements of Rogulation 52 of the Listing Regulations in this
regard; and

(i) gives a fue and fafr viow I canformity wlth the recognition and measurement prineiples laid down tn
the applicable Indlan Accounting Standards (“Ind AS™) presetlbed under Section 133 of the Companies
Act, 2013 (“the Aof") vead relevant cules theraunder and ofter accounting priniples generally nooopted
in tndla, of the net profit and other com prehenstyve income and other financial lnformation of the Group
for Ihe year ended March 31, 2022,

Basig for Opluion

Wo condueted our audit in accordance with the Standaeds on Auditing (SAs) speolfied undet ssetion 143(i 0
of tho Act, Ouy responsibliities undel those Standads are further deserihed In the Auditor’s Responsibilities
for the Audit of the Censolidated Financial Resulls section of ont repost. Wo are indepandent of the Group n
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neoordance with the Code of Bthlus issusd by the Instute of Chartered Accountants of India {ogether with the
sthical requiraments that are relovant to our audit of the consolidated financtal resilts under the provisiong of
the Aot and the Rules thoreunder, and we have fulfitied our other athical respousibliities in accordance with
these requirements and the Code of Bthics.

We belleve that the audit evidence abtained by us and other anditors It terms of Hhioir repotts referved to in
“Other Matles™ sectlon below, Is suffiolent and wppropriate to provide a basis for aur opinlon.

Maningement Responsibiliiles for (he Congolidated Finanolal Rosull

This Statement, which is the responstbility oF the Holding Company’s Management and spproved by the
Holding Company’s Board of Directors, has been prepared on the basts of the consolidated anmyal financial
statements. The Holding Company’s Board of Directors Is responsible for the preparation und prosentation of
this Statement that gives s true and fale view of the net profit and other comprahensive income and other
finunclnl Information of the Group in socordance with the Indian Accounting Standards presoribed under
Sectlon 133 of the Ast read with Companies (Indian Accountlng Standards) Rules, 2015, as amended and
other aecounting principles genseally aocepted In India und in complimnce with Regulution 52 of the Listing
Regulutions, The respeative Board of Directors of the companles inoluded In. the Qroup are responsible for
maintenance of ndequate ncconnting records In accardance with the provisions of the Act for safeguarding of
the nssels of fhe Group and for preveuthng and detecting frauds and other jrropularities; seleotion and
application of appropriate accounting polleies; maldng Judgments and estimaltes that are reasonable and
prudent; and the dosign, implementation and maltenance of adequate interal financial controls, that were
operating effoctively for ensurlng ncewracy and complotenoss of the accounting records, televant to the
proparation und presentation of the respective financial results that glve a teus andd felr view and ave fee from
“material misstatement, whether due to fraud or error, ‘These financkal results have been used for the purpose of
preparation of the Stateent by the Directors of the Folding Compaty, as atoresaid,

I prepuring the Statement, the regpective Board of Directors of the sompanles ineluded in the Group are
responsible for assessing the wbility of the Group to vontlnus as o golng concemn, discloslig, ag applicabls,
matters refated to golng concern and using the polng concern basis of accoutting unless the vespeotive Boatd
of Diroctors vilher intends to lquidate the Group or to cosse aperations, ot hns no realistic allernative but to
o 8o,

The respective Board of Direotors of the companles Included In the Group are responsible for overgeelng the
finanolal reportng process of the Group,

Audlitor’s Respovsibilities for e Audit of the Consolidated Financinl Results

Our objectives ate to obtaln rensonable assyrance about whether the Statement as o whole Is free from
material misstetement, whether due to fraud or error, and fo issue an suditor's report thal includes our
opinion. Reasonable assurance is o high level of assurance, bt ls not & guarantes that an audit conducted in
accordance with SAs will atways deteot a materlal misstotement when it exlsts. Mlsstatements ount aclge from
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Annexure il

Disclasure i coinplianan with Regutatton 63(4) of Seowltles wnd Exshange Board of India(listing Obligations and
Dluclosure Roqulraments) Raguintions, 2016 for the yeay endod Mareh 34, 2022

St No. _|Partioulata Ralla
a)  |Omillad -
b} |Omilled -
0)  [Debl Eguity Ralle* 29111
dy  1Cmilled -
a)  {Omillad -
N |Dabl Sevice Coverugs Rallo Nel apptieable
4} |inlores! Sarvice Coverage Rallo Nel applicable
Quistanding Readsmable Prefarsnoe
" |Shates(Quanitly and vale) Nol appfloable
Dehenture radampiion teserve |s not
rarulred In respoct of privately placad
0 Debewiure redemplion resetve dobenturea i ferme of rule 18{7 NI of
Compantes{Share capital and
dehantures) Rules 2014
j}  |MelWorlh Rs, 246,237.97 Lakhs
k) [Nel Profil after Tax Ra, 39,018.06 Lakhs
) |Earning per share Basle & Dilulad - Re, 704.87
m)  |Gticrend Rallo 1,081
) ilong larm debl lo wotklng eapliut ratio 8.03:1
0)  {Bad Debl b acocount recolvable rallo 0%
P}y (Gurrenl Liabliy Rallo 59.44%
q)  jTolal Dabl o Tolsl asgets* F4.00%
1) tDeblors Turnover Nat Applivable
5} [Invealory Tutnover Not Applicabte
4 |Operaling Margin{%)* 63.60%
u)  [Nal profi Margla(%)* 44.30%
v} [Sedlor Spedlile equlvalent ratloa such ag
¢} Stage Il rafio* 1.24%
(i} Proviston coverage Rato* 56.65%
84.88%

(i) L.CR Ratle

*Fotinula for Computallon of Ratios are ds follows

(1 Dabt Equily Rallo

(i) Tatal Debl lo Tolal assels

(i} Operaling Margin

(iv) Met profit Margln
{(v)Slage it ralto

{vl) Provision covarnge Rallo

(Dabt SacurllestBorrowing alher than Debt

Securllles+Subordinale LinbHiles)/(Fquily Shara
Capllat+Resurve and Surplus)
{Dabi Secufllas+Boryowing othar Hran flah!

Securllies+8ubordinata LiablilllesyTolal assats

(Proft befare faxthmpaiiment oh finanolal Islumanle)Total
Iheoma

Profit afler taxTolal Intorme

Oross Stags B asvels/Tolwl Gross advances and ared)
Subslliulas

Impalrmant foys aliowance for Stage Ii/Gross Slago I asaals




KALYANIWALLA
& MISTRY LLP

fraud ar etror and ave considered matecial If, individually or in the aggrogate, they could reasonably be
expeoted to Influence tho economie declsions of users talcon on the bagls of the Statement,

As part of #n audit In accordance with SAs, we exetoise professlonal Judgment aud minintain professional
skepticism thraughout the audit. We nlso;

o Idontify and assess the risks of matetial misstatement of the Statemen(, whether due to fraud or erroy,
design and porfarm audlt prosedures responsive Lo those risks, and obtain audlt evidence that is
suffictent and nppropelate to provide a basls for om opinion. The sl of dot detesting a material
misstatement resulting from fiand s higher than for one resulting from ervor, as fraud may mvolve
calluston, forgavy, infontional omlgsions, misvepresentations, ol the override of liternnl contral,

o Obtain an wnderstanding of iuteral confrol relovand fo the andit in order to design audli procedhtes
that ate ppproptiate i the ctrcumstances, Under Seotlon 143(3) (i) of the Act, we nie also responsible
for expressing our opinion an whether the Holding company bas adequate inteenal Tioancial controls
with volerence to consolidaled financlal stateitents i place and the aperating effectivences of such
canlrals.

« Bvalvate the approprintencss of accounting policles used nnd be reasonableness of accounting
astimates and related disclosures made by the Bomd of Direotors,

e Conclude on the appropriatencss of the Board of Directors use of the going coneern basis of
accounting aud, based on the audit evidence obtained, whethet o materlal uncertainty exists velated to
avents ot conditions that may cast sigaificant doubt on the ability of the Group to contiue as & going
colicern. 1F wo conclude that & materfal uncertalaty exisls, we ave requlred to draw alfention in our
auditor’s report to the related disclosures In the Statement o if such disclosures are inadequate, to
modify ous opinion, Our concluslons are bused on the audit evidence obfalned up to the date of our
auditor's report, Howover, fiture events of conditions may cause the Group {o tease to conthiwe as a
Eoing coneern,

«  Bviluate the ovorall presentation, structuve and confent of the Statement, Including ihe disclosures,
nnd whather the Statement represent the nndaylying transactions and events in o manuer that achieves
falr presentation.

o Oblain sufficient appropriate audit evidence rogarding the financlal statemeni/ Financial information
of the entities within {he Group to express an opinion on the Statement. We ate vesponsible for the
direction, supervision and performance of the audit of financlal information of such entitics [neluded
I the Statemont of which we are the independent quditors, For the Sther entities included tn the
Statement, Whioh have beon nudited by other suditors, such other auditors remain respongible for the
divection, supervision and performance of the audits carled oul by them, We remain sololy
yespongible for our audit opinion,

We communleate with those chatged with govetnance of the Holditg Company and such other entities
incfuded In the Statement of which we are the Independent audltors ropurding, among othet fatters, the
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planned scope and thning of the sudit and signifioant nudlt findings, Inchuding any significant deficlencies In
{ternal control that we identify during our avdlt. '

We also provide thoge charged with governance with a statement {hat we have compled with colevant ethical
requirements regardlng Independence, and to conmunicate with thew all relntionships and other matters that
tay reagonubly be thotight to bear on our Independence, and where applioable, related safegunids,

Other Matters

L. The Statement includes the audited Financial Results of an assoclate sompuny whose Flpancial
Slatements reflect Group’s shate of net profit afier (ax of Rs. 130213 lakhs for the pettod from
April 1, 2021 to Maich 31, 2022, as considered in (he Statement, which have been audlted by
their respective Independent suditors, The independent auditors reports on Financial statements
of theso entities have besn furnished to ws and our opiinlon on the Statement, in o far as It vefafos
to the amounts and disolosures Included in respect of these entitles, s based solely on the repo
of such auditors and the procedures petformed by us are as stated in paragtapl above,

Our opinlon on the Statement Is vot modified with respest (o our rolianoe oi the wotl done and
the reports of the other auditors and the financial information certified by the Board of Ditectors,

2, The Congolidated financial statements of the Company for the year ended Maroh 3 l', 2024, wele
audited by erstwhlile avditor whose audlt report dated May 18, 2021, expressed an wnmodifled
opitlon on those annynl financal statements.

For KALYANIWALLA & MISTRY LLP
Chattered Aocoundants
Rirm Registeation No, [04607W/W100166

s~
Roshni R, Marfath
Partner

M, No.: 106548

UDIN: 22 106548AIKPYNY1LT73
Mumbsi, May 23, 2022,
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Gonsolidatet! Statoatgnl of attgltad Finanoll Resllts e at March 34, 2022

Qonaplideled Statament uf Assots asned Lnbittipg {Re: i iaftha)
] As ot hsal
S s £
o Partiontar March 34, 2022 Mareh 31, 2021
- Audllod Audlled
ASSETS
1 {Finahalal nsanle
o} |0ash ond cash equivalents 36,084.00 14,601.83
) l#tank Retance ather (han cash and ol aquivalenis 4600 12,90
G} |Recelvabls
Trado racelvables 7267 122,66
adher rovelvables ' 234,87 804,64
) |Lenng . 046,840.06 $20,903.67
8) vasimontd !
Investmumts sceotnted far using We equity minthad 16,646,480 14,008,389
Othets . 263,614,60 130,521,60
B [Oer Financinl assata 224,10 221,99
8uls otal e §74,429.20 709, 088,72
2 [Man-finuncial assols
a) jCurrent Tox assats {Maty §,702,42 1,547.02
1) |Dalarrad Tax assels (Hat) - 1,031,683
¢} {Propary, Plant and Equipmant 07.40 12198
&) {intangible assale ynder devalopment ' 3.28 390
o} Jotierintangiile ansals 192,67 320,00
fy [Ofhar Hondinanctal assle ) 246,12 17046
Suh letal 7,230,80 3,271,340
Tolal Assels 176,660,10 793,207,004 |
LIABILITIES AND EQUITY
LIABILITIES
£ [Finonclal abtiitias
a} [Darivatlva finonclal instroments - 1,624.25
b) jrayables '
frade Payables
rotnl aytslandiing dizes of cradliors ollier than mlero snteritses and small enterprises ata7 326,44
Olhar Pryatles
Yolal ovistending Yuas of oradiese olher than tiloto entorpdses ond ansell onterinsos 1,168,27 492,06
oy [Debt Securitas 3908,207.04 265,142,008
d) |Rarrowings (Olhar than Dabl Seautiifos) H03,002.57 286,822,142
o} [Subordinated Liablilles 20,934, 24 20,200.62
Sub total 110,415.49 B74,947.34
2 |Won-Flnanodal abilitles
a) [ourrent tax leblllies (Nef) ’ 242700 3,160,928
b} |Deferrad Tax fablitey (Net) 466.77 .
o} Proddlons . 1,063.20 1,302.03
d) |Omer non-financial tabiitles 631,08 406,14
Suis tolal 4,409.10 4,000, 37
3 |EQUITY
#) {Equily Shars Capltal 562,28 62,26
b} [Giher aqully 263,816,30 24z.778.21
Sul lota) 284,077,656 213,341.47

Total Liablitles ant Eqully #76,000.74 793,2567,00
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Consolldated Stulsmoyt of Prold nisd Lowa (B Jn takhs]
Farlsufars Yoar ondod
Mrralt 31, 2022 Mnrels 34, 2024
Aulliinid it
REVENUT FROM OPERATIONS
llf Inlerost naomes 7940036 70,074.40
{l) |Gividund Imeome 204,12 -
{l8} IFavs anl commisolon inrome . R
{iv} iNet gath an fair valup changas 0,805,008 4,213.86
Mol gali on deracajltion of Hranefal Inslruinenls tnler amortisad nosl 110,04 -
) calepony
il |Olhere BI0, 70 26,10
(I} [TotatRovonuo fram nporstions 89, 115,34 74, 514.07
) |Other tneormo 205,53 ¥14.93
(0 rotal Bhooive §f « {1} 89,434,17 10,426,70
EXPENSES
{} [Finauco Gosls M,002,00 42,647 4%
U [smpaliment on faonelal Instumeis (5.275,10) 3,047,860
() 1Employss Bonsilts axpalises 347240 #,003.,03
() [Dojstuohiton, amonthzation end Impalmiand 22100 208.20
5’3} Olhar axpagras 311740 309
iV} [rolal expenaga 36,218,04 42,617.78
(v} [Frofliffloss) bofate tax and Stare of net profls of tivostinonta
recourod Gaing gy meliad (1 1Y) 69,212,43 3619402
{V1} [8hare of not profiefloss) of hveattmonta aegoitiled wakig oguity
alhoql 1,r40,09 joe.04
{2} [rraditfiloss) beforq tarVvIy . 4,062.42 33,404,068
{VHI} [Tax oxpolisa
, {1) Gusrant tox 12471,6% 070.96
{2) Dafargad lay 1LEGY¥0 (191,73}
Tolal lax expunan (1+2) 4,094,21 1,800,47
(X} {Prolii{tuony for e podud (VY - Vil 40,017.9% 48,308,74,
(K} |Cllter Gomprationeive ticomo !
{I} oins Yialwill pnt b roctansiilad to polit vrloas
- Rununssirnails of o dalined benofl) ity {U6.47} {1,80)
Ui Ivasing bax redallng [o ame Hal il hol i foctavsllad lo pafil o lops 1,18 048
Tutnf {A) L)) e
6} llams lat wift bo mctanslod 16 pralll ar joas
~ Flnandlal instiumetito meastirod ol PYGST . {250.55) {0,63)
{il) Insoma bax robating (o faie ok Wil be roolassfitact {o profil of Jugn 66,15 0,13
Tolol (8) 120,40} 040
Olhur comprahensive Inoeme {4 + Bj [217.923 {1.02)
(X1) [Totol Dempralnneive heotis fok the partod X + X} 40,690,57 28,001.92
{XBY Prald-tp otuity ahure capllal (laaa vaiuy of R, 10 pur sNarg] 502,20 462,20
(XU LEnnngs por aqully share {net anmvin e e )
Baste & Diulnd {s,) 7200 A80.04 |
Han ancempanying riolo \o i fheanolal reaulls _J
s ! Mitmbi
Dale 1 May 23, 2022

Ay

N e T Y

NSV R
P el




(ROTA MAHINORA INVESTMENTS LiMTER
Regd,iflso } 2PHKS, G 27,0 Biock, Bendm s Somplox, fondia { & ¥, Munbal - 406 964
CiM | UOGODOMH1 68P1.Cod7000

Websila: v kmlbcotn Telaphose!
gonsalldstod Stalnmant of Casll Ploven Fo¥

ot 22 02145403
1hye Your Endort Marah 151, 2072

(R3. iy Jakhs)
Forthe yoor unilot For the ynar enddeil
Partlowiprs Haraly 31sl; 2022 maraly 431, 2041
Astllbad Audlted
Taan faw from ppenling aellviiies '
Proflt kofore 64,082.42 33,091,68
Adjstitaitis to ropcnole prodll hofora Lax 2o nol oasly aeharated feom / (ool In) oparatingy’
aollvides
l)?!prf}élmlull. anosllanilon and Impnimnont 221,18 70024
Diyidnid Racolvad (04.42) -
eallt on Salo of Prapody, Plant and Saquipmant {7.00} (roiy
fmpeirmunt on faoncief] i {6,270,10} 34758
ot gulat {lons} an faactal Insruntaxta ot fals vnba I[yadigls prafit ar{uae (0,00%.08) {4,170.60)
Interast on Roreing g4002,00 22,84743
Interast on fusmvdng pokd {30,412.40) (97,182,60)
ESOP Expronan 38452 2017
Remorgtitamants of ha dafined benall phans (38,57} {Lb0)
Shams of Mol grofla of wsaliment reeounted srtctar aninty mathod (1,740.09) {360.4)
Doist Insteutivenls direugh Olher Gomprolienslve Inesnio (260.50) 0.6
peratisd trofit Gefoga viatking uaplial etiangos 50,304,19 ETNYERTY
Wnrkkg oapltal adfustorants
(hicsonun) / Docrnann fa Boak ajanco ollié? It ongl vt eashs ogivalont {4 145446
{Incruan) / Dacreaso b Lugas (40,702,47) 1,719,37)
llncreasd) FDaceansn iy Racolviblos 444,18 {282,70)
{iaciaase] f Daestadn oiliorFanielal Aszels £0,60 {26,00)
(iacconsa} f Deeconen by Olhot Wit Fhusaclol Aszals 20,84 {28.70)
tinpepaso f{Dacrease) I Trato payahiee {16.47) {2,079
Tncraann / (Bocronee] in othr Priyahles a2y (1,18b42)
liiaass § {Doccaasa) In slher nonfinance] Hihifiln 2448 {(245.84)
Incraess § {Peccanse) provistons (290,54) [PTRE
firiotoesal J esronan In wnanpitteed dlacount 23,220,67 14,000.08
{i0,728,11] 174,030,771
Nad Dash (st #a} / géveraled fram oporaiiant 2102800 {A0,300:87)
lncomo iax pald {nal] {18, 0874 4 (7,006,060
ol aazh svd tn)f genoralod feeis oporaling uollylllen B241.60 153, 486.00)
Givaly flow from tnvaxiing totfviiiéa
Purnhaso of Investmenly (4A83,577.00) 12,648,512.42)
tala of lavesinsants Ad19,210,08 2,603,776.74
Inturost on Invesinonts 7,620.03 $.000.78
Purhnoa of Properly, Rlant and Egulpment {04,60) (191,68
salo of Prapasly, Blant md Lyilpmant 4.0t 705D
Diyidantt on tnveatianis 204.13 -
el cncii Jusasd Y 1 onoraivel frohl Bsvasting neilylilon 1160, 372.31) [GRZIAT)
Grah How from Inaning acliviles
Procands fom Dabl Sacuilllas 241,018.36 12046242
Roneyinan! pf obl Bacudiiaz [116,669,28) £178,230.04)
Intorearparta Peposts lssuail 20,003,368 82,000,060
Intercorporale Bopatit Rudnamed (27,007,386} [ 0N, 400,00)
Gommicrelel Papat baied 2,286,127.05 074,202.34
Commorohl Poper Radoomad {4 261,000,00 {007,704,4D)
Tonn Lanie Caovind{rapatd) (o,000,1) A00
licreny/{Dactasss] 1y sk ovendralifHay) {49,800.01} 1,468,98
Nat ool gena amdiusat I (om Pinnncing Asllviioe 120,304,1% 151,000.,69
t1ad [ncrassod {Goatanst In each and sush oquivalonis A1RTTAD {444,320.07)
Gosh il ensh aquivelenia ot fio bagiinlg of tha yane 400470 158,024,802
Ty i el aqalvalants al (e anil of Uie hoiryow 30,872,10 13.304.00
Rconsidaslon of aaalyand oaah oyulvalants villk [he bafanga shaet
Gl dd eash oqulvalents a5 par baissea shool
Bagl ait hand
Patancah will banka b atitead fcoount , 30,872.10 14,004.70
Chuquas, drafls on hiod
Gl nits] Aarh aqlvalanda an matuted os af the helfyoar atul* 39,8721 14,694,710
¥ gash ontt carll aguvalenls slievin W Bolateo Ehoo! fs hot 6f ECE provision &l Rs, 1,24 lakls s al
ierch 34, 2022 {Praviouy yoari 18, 2,87 [ukhie)

| Tha abave Slatormont of oush flos Iing fastn prapmpeid
I} Tho proviaws pasted figuras hinea hoen se-gravipedl, viiore

et i vl Maiiod' as ol oulln fad AS 7 -"Slalamant af eush Hovy,
var nogosnnry fn ardor Jo conform b thia postod prasortllen.

11} Nan-pmsh tnencing aciivly : GROP fcom porost of o 58.52inki for yosr wnddod Aiarelt O1ey, 2022 (tarcdi 3 3st, 2023 ~ R 00,73 1kl
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Kotnk Mahindea laveatinents Limitad

Regd.Offlce | 27BICC, C 27, G Block, Bandra Kude Gonplax, Bendra { E}, Mumbal « 400 654
Gl Us900mEH 196811, Cod7e0

Wabsile; v unitoodn Telephions: 51 22 62105903

Consolidatod Stateniont of audiiad Financlnl Haswlls 16 &l Manreh 34, 2022

Nolea:

Tha consolidaled annual inanalal restlly huva bean prepared In ascordange wih and camply In alf maletfal aspact wiil indlan Accouniing
Slardards { Ind g} nolifled 1indar soclion 423 of Gompanies Ac! + 2013 (%he ACT') resd with the compatdes (Indlan Accounting Standarcds)
Rules 2018 a8 amended from Umo o Hine akd other rslayan] piovistons of the Ack The consefidnlod ariuel fitanolel slelamenls, usod to
prapara e gonsoiidaled Bnanclal reaulis, ure basad on tha nolilad Schadule Il of tia Ach, an amended rom lIme 1o Uing, for Non-Banking
Flnanclal Cumpanles thal sre rqulrad 1o oomply wilh Ind AS.

The uboye coheolidaled rasille ware foviewad by tha Audi Commillen and opproved and lalton on racord by ha Board of Dlraslors al thelr
respeolive mealings held on May 23, 2022, In (anms Regulalion 62 of lhe Sectdies and Exobanga Board of Ixtis { Lialing ait ofher
Disclozus Ruguirenants) Reyululions, 2046,

COVID-19 has had an axtraordiirity Unpart an macrooconomlo condiions i Ingia dnd araund e world post decloralor of # as »
pandemic by Warlt iteallh Organisalion I March 2020, Netlon-wide laohdown n Aprl-May 2020 [dlowak! by locslled tockdown wers
iposad to fanlrol the spread &1 arsas Wit sld6ioant niimber of cages, The rsticliona wera radualy liled leading fo lmprovernon i
aconomlo 46lviy. This was folkewad by twa waves of GOVID-18 wilh outbrenk of new vasfants which led lo tha ra-posiilon of reglaiel
lackelewns vifich ware strbsequenly lited supporled by adiinsitallon of tha COVIE vanolhon lo o large aoptialion [n the cotnley,

Indta le emerdhng from (he Covid-19 pandaii, The sxlent Lo whish any nevrwave of COVID-18 pandamio will Impact the Group's reuulls

wilt dapand on ongolng s wall s fuitre deyatapnahls, Inctuding, anong other (ings, any new Informatlon cancerning he aoverlly of the
GOVID-19 parslemis, Akl aiy aclion {5 ortaln s sproad or wiligale lls impaul whalher government-maniulod of elected by us,

Digciosure [n compllanss with Regufatlor 62(4) of Seowiios and Exchange Board of IndlaLislhg Olligslions end Dlscostre
Requlrarionie) Ranu_lallmm. 2016 {or the year ended Maych 34, 2022 [s altached te Anltexure |.

Flgures fof the previaus peradiyesr have been ragrolipod wheraver necassary (o nanform to virent pedediyear prexmialion,

CHARTERED ACCOUNTANTY
Eirm Ragistrailon Neinbar: 104607WAV00100

s e .

Roshwd R, Marlafla {Bireclor)

For KALYANIWALLA & MISTRY LLP for )ak ialvindra Invastmaits Limltgel

Patiner it im Blcar Mumbsal
Rumborship Mo,! 105640 & MUAp i) ate : May 23, 2022
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Annexure |

Disclosuse 1 oompliaics with Regnintian G2(d) of seotfilies and Exchange Board of India{Listing Obligations and
isalosure Requivemonts) Regulittions, 2014 for the year endad Maruh 31, 2022

St Na. |Particulars Rallo

a} |Omitted -

h}  |Omittad -

o) et Equity Ratio* 2.8211

dy lomitted .

e} [Omitted ' -

[ |DabiService Coverage fatio Not appilcahte

g} |interest Service Covernge Ratlo Not applicakla

- loutstandling Resdemeble Proforance

i shares{Quantity and valua} Not applicabe
Debentyre redemption reserve s not
roguired l respect of pilvately placed

1) iDebentura redemption reserve debentures In terms of rule 18{7) ()} of

Compantas(Share capltal and
flabenturas) fules 2014

I} [NetWorth Rs. 254,077.56 takhs
kY  |Mat Proflc after Tax Rs, 40917.19 Lakhs
I [earnipg per share Basic & Oliuted - Rs. 727,73
ny  Current Ratlo ‘ 1081
n}  |long term debt to working capltal rutle 6,031
o} |Bad Dehtto sccount recelvable ratlo 0%
p)  iCurrent Lisbility Ratlo 58.41%
gy [Total Debt te Total pssals® 73.37%
t}  |Debtass Turnover Nol Applicable
5} |Invenlory Turnover Nol Applinable \
t} |Omeraling Margln(%4)* 55.58%
uf  |Netprofit Margn{¥)* A5.75%
v)  [Sector Speciff equivalent ratfes such as
{1} Ssaga 1l ratin® 1.24%
{11} Provision coverage fatfo* 56.69%
(1) LCR Ratio 84,58%

B

Y Eormuta for Computallen of Ratios ace as follows -

(i) Daht Eqully Ratio {Dabl SaciltestBarrowlng ather than Debl
Sectrtlea+Subsrdinale Labliitles)iEquily Shata

Gapltal+Raserve and Suiplis)

{lly Tolat Debl fo Tolal neeals (Dabt Bavirites+Barrowing olhar than Debl
Sentriiles+Subordinate Liablifles)Tolal assels

{ily Oparating Margln (iPmﬂi bafore laxHmpalment on fnanclal Instruments)Tolal
ncome

(v} Nel proflt Margin Profit efler tax/Tolal Income

(v)Stage M ratlo ’ Gross Slage |l wsaele/Tolal Gross advanses and oredi
Substilules

(vi} Brovision covernge Rallo imprinnent loss allowanca for Stago 1IliGross Siage Ml assets




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Tudopowdent Auditorts Repoet ot Quartorly Standnlone Finnuelal Results snd Yeny to Bake Stundalone Fiunneind
Royults purswant (o (he Reguintion 52 of the SEBI (Listing Obligatlons and Diselosura Requirements)
Reguintlons, 2015

Fo the Bowrd of Divestors ]
Kotak Mahindra Juvestmenty Limited

Report on the Awdlt of Standalonoe Tnanelal Results
Ophtlon

We have wudited the necompmiyiog quarterly and yoarly flnancinl vesults of standafone finanolul vesults of Kotal
Mahindee tavestments Limited (hevainpfier roforved fo as ‘the Company") for fie quatter ended Maroh 31, 2022 and year
fo dute rosults for the porlod April 1, 2021 to Marah 31, 2022, together with notes therean (lhe Stntement’), altached
lrorawlly, belng submitted by the Company pussuant w the requivemont of Regirlation 52 of the Svcuritics and Hxchange
Board of fndla (Listing Oblipations md Disclosure Requirements) Regulations, 2015, us amended (‘Listing
Regulalions’), .

In our opisian and fo the best of cur nformation and aceording to the explanations glven lo s, the aforesald Statement;
1)) iy presontod! in accordatics with tha roqulvcinents of Regulation $2 of the Listing Regulations in this vegard; and

{In gives @ tue nird falr view In conformlty with the recognition and measursment principles tald down In the
applioable tding Accounting Standards (“Ind AS”) presetibed uader Seotlon 193 of the Companies Act, 2013
(“the Act”) read with ralevant rules jasued thotounder and othes arcounting prinoiples pencrally necopted In
Tndta, of the net profit and other comprahensive ineome and other finanolu! information of the Compnny for the
quarter snded March 31, 2022 65 well nz yeat* to date results for the perlod from Apelt 1, 2021 o March 31,
2023,

Busis for Opinfon

We conducted o audit Iy acoardance with the Standards on Auditing (SAs) specified under section 143(10) of the Act,
Our vespousibillties under those Standards are fusther desorlbed In the Anditor's Responsibillties for the Audit of the
Standalore Flnanclal Results section of our veport, We are independent of the Company ly accordance with the Code of
Etlies fsaved by the Institute of Chartered Accountants of Tud!n together with fhe efhical requivements that ave relevant o
ow nudit of the Sttemant sider the provisions of the Act and the Rulog thorenucler, and we buve fulfilled onr other
sthical responsibliitles lo aceordunce with these requirements and the Code of Bililvs,

We bollove that the audit evidence obtained by s is sufficlent and appropriate to provide a basis for ot opinion,
Management Responsibilities Top thoe Siml(lnlone Fhnanolnt Resully

This Statement, which ls the responsibllity of the Company*a Management nnd approvad by (he Board of Direstors, has
been prepared on the basls of the standalone ansun! flaanclal statements, Tho Compuny’s Board of Directors Iy

respongible for the praparation and presentation of thls Statement that pives ntrno ang fabr view of the nel profit and
other comprchionsive income and other finanolsl lnformatlon I accordancs with the vecoghition and mensurement

) LLPE 1N ¢ AAH -« 3437
HEGISTERED OFFICE ¢ ESPLANADE HOUSE, 25, HAZARIMAL SOMANI MARG, FORT, MUMBA| 400 ool
TELr (g1} (22) €158 Gzoo, 6150 yzo0  FAX 1 (1) (22) G158 6275
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principles lald down th Ind AS presoribed undey Seollon 133 of the Act read with Companies (Indiah Accounting
Stnndards) Rules, 2015, as amended fasued thereunder nd other acoonntlng principtes generally accepted in India and in
sompliance with Reguiation 52 of the Listing Reguintions. The Roard of Directors of the Company is respongible for
malntonanee of adequate aceounting tegords In nooordance with (ho provigions of the Act for safeguarding of the nssets
of the Company and for preventing and detecttny frauds and other fireaularitles; selection and apprieation of appropristo
acoounting polieios; malking judgments and estlmatos that ave ressonable and pmdent; and the doslgn, Implesnenlation
and maintenatiee of adequate Internal finanoial controls, that were operating effectively for enswing ncouracy and
cofpletsnoss of the accoun tlivg recotds, rolevant to tio proparation nnd presentation of the Statement that give a true and
fair view and are froe from jnaterial misstatement, whether due to finud or evvor,

In preparing the Statement, the Roard of Directors of the Company afo responylble for assassing the ability of the
Compaisy Lo continue a¢ a aoinp conecern, discloslng, as applicable, mattets rotated to going concern and uslug the goilg
concern basis of accounting unlesy the Boird of Divestors either intends to Uquidate the Company or to censs operittons,
o T o reafatic altarnative but to do so,

The Bourd of Directors of the Compaity is vesponaible for aversaeing the finanolal reporting proosss of the Company.
Anditer's Rosponsibititles for fhe Audit of the Standaloie Fhsnncin} Results

Our objestives are (o abtaly vengonable assurnnce about whether the Statement oy & whale s free fram matorial
misatatement, whether due to fraud or arror, and lo Issue on audiior's raport that meludes our oplilon, Rongonible
assurinee |5 a high lovel of assuranea but is not & gusvanloe that an audil condusted in aseordance with 8As will always
dotect 2 materlal misstatemont when It exlsts. Misslatements oan aylse ftom faud or ervet and Are considered matexlal 1f,
individually oy in the aggrogato, they could reasonably be expevted (o influeiice the sconomls declstons of naers taken on
the basls of the Statement.

As part of an audlt in aocordance wlili SAs, we cxerolse professlona] Judgment aud maiatain professional skepticism
throughout the audlt, We also!

s ldenfify mad agsess the visks of material missiatement of the Stetement, whether due to fiaud or ervor, deslen and
pevforn audit progedures regponstve to those tisks, and ebtain auddlt evidence that Is salflclant and approprinte
to provide u bugls for our opinlon. Tho rlsic of not detecting a malertal misstnfement vesulting fram fravd is
hlgher than for one resultiug fiow ewror, as frand may Invalye colluston, forgery, intentionsl omtssions
misreptesentations, or the override of interual controt, '

< Obtain nu understanding of laternal control velevant to the sudit In ordey to deslgn audit proveduros thal are
appropriate b e clroumstatiees. Under Ssction 143(3) (i) of the Act, we ave alo respoinibie for oxpressing our
opinion o wheiher the Company has adequate nternal financlal consrols with referouce (o standatone fineneinl
slatements In placo and tho opevating offectlvenass of such condrols, ‘

s Evaluale the appsoprlatoness of accounting pollcies wsed and Lhe reasanobleness of neaounting estimates and
related disclosures mude by the Board of Directars.

«  Conslude on the appropriateness of the Bord of Dilrectors’ use of the golug concern bagis of aceounting and,
based on the audit evidenes obtained, whether a material nucertalnty exiats rolaied to svonts or conditlons that
may cast gignificant doubt on the abillty of the Company 10 contiue as a gaing concemn. 1 we conclude that a
matevlal uncertainty exlaty, we are requived to dinw pltoniion i our anditor's vaport to the related disclostred in
{ho Statonont ot, if such disclosures are nadequale, Lo mod|fy our opinion. Our coneluaions are based on the
wudlt ovidence obislned up to the dale of o auditor’s veport, Howaver, fitire sveats or conditons may oause
the Compiny to censt o continue as a going coneern,
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¢ Byaluate the overal] presentatlon, structure and cotttont of tie Staterent, inoluding the disclosures, and whelhar
the Staleinent ropresent the underlylng Wansactions snd events tn n manmer tint achieves faly presentation,

Wa communicate with these charged with governance of the Company regarding, uimong other matiers, the planned
seops and tiing of the audit and significant andlt findings, Including any signtficant deficiencles in Internal control thnt
we identily durlng owe wudit,

We also provide those chasged with govermance with o stateiment that we have vomplied whh rolevant ethical
roquirements regarding Independence, and to ocammunicate with tham afl relationships and other matters that inay
rensonibly be thought to benr on our Indaponderice, and where appiicablo, velated safeguards,

Oiher Matlors

Lo The amnual financial stotements of the Company for the yom' ended Mareh 31, 2021, were sudited by erstwhile
auditor whose audit raport dated Muay I8, 2021, oxprossad an wmmodified opinfon on those mmual fnanclal
statemetiti,

] We dinw attesttion to Wols 3 of the Stalement whioh sates tint the figlves for the corresponding thiee months
onded Mareh 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Dirsctors,
but hiave ot been audited or subjected (o roview by the Statutory Auditors of the Company,

et

The Statement include the veswlts for the quarier entded March 31, 2022, being the balanclig figure betwool the
atdliled figures in vespeot of the full Fnanoial vest and the published unnudited year to date figures up fo the third
quatter ended December 31, 2021, prepured i accordance with fhe recognilion aitd megsurenient prinelples {aid
down W accordaico with Ind AS 34 “Interlm Flnanolal Reportng” which were subjeot to limlted review by ws,

For KALYANYWALLA & MISTRY LLP
Chattered Accountnnts '
Flrm Reglstration No, 104607W/W100166

Roghni R, Maefnbin

Partner

M. Na,; 106548

UDIN: 22106548 AT PMUBH5Y
Musbaf, Muy 23, 2022,
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CIN : Uaso0oMHA908PLCO4700
Waheltat wisnimilleo ln  Yelophonat 91 22 2186303
Hintonien{ of Slapdafone Audited Finmelal Rosults a8 at Marah 31, 2022

Statshent of Slumdalons Asgols and Liabiililos

{Rs, bt faidis)

Asat Asat
32‘. Parllcutoes March 31, 2022 Mareh 31, 2021
Audlted Audliad
ASSETS
1 |Finaneist pegels
g} 1Casiand coash equivalenls A0,944,09 14,691,093
B {onk Belance oller than caeh and cash aqulvalents 45.03 42,90
ct jRaecelvablas
Trade recolvables 72,67 {22,006
Othar recelvalibs 214487 604,61
i} [Loans §65,048.06 62090387
8} |tnvesimanis 250,616.00 144,022110
9 |Dlher Finangial mssels 224,19 221,88
Sub tolal $03,003,39 701,219,83
2 jNondtnancind nsoets
a) [Curreirl Tex nesels (Nal) 1,702.42 1,617,062
B) |Daterred Tex assais (Nai) 2,149,02 3,200,07
¢) |Properly, Plant and Equiptient 47.40 127,28
) |inenalble assets under development 3,26 330
o} [Onerintannlblo assats 19267 320,89
i |Olker Non-inansis asseln N 246,12 27046
sub Yotal A,300.48 4,430.90
Total Assots B85,363,75 Fi6,715,03
LIABILITEES AND EQUITY
LIABILITIER
1 |iaanclal abiillics
) |Dorvallve financial iastoumants - 1,624,206
b} |Poyables
Yrade Payables
Yolal oulslanding dues ot ereditors othor than micro enerprisos and gmalt enterprises A1,U7 26,44
Othor Payallas
Totul oulslending duan of trediora alher than miore ehterprsea and smoll enlorprlses 1,100,397 642,08
o) |Debl Securiios 3413,267.04 206,442,68
) {Borrowings (Glher than Deit Sectxlifee) 03.062,07 286,622,12
g) {aubordinated Ltablilies ' 20,934,204 20,238.62
Suth tolal 710,113.49 74,847,084,
2 |NowFinancial tnpllitles
s} {Gurrant tnx liabiiles {Net) 2427.9¢ 9,169.28
By riovislons 1,083,20 1,302.84
o} |Other nonfinanalal Habifilles (331,05 80g. 18
sul tolal 401233 4, 068,27
a3 eEquity
a} JEquily Share Caplial 80220 562,26
by |Oiher equily 246,616,714 208,241.78
aul tofal 246,297,57 200,004,062
Tota} Linhlittes ant Equily HA8,308,70 7o0,710,83
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B

CIH LBRSOONH (9eapt G700
Waliallo: uwavkniticofo  Telaphono: 01 22 021865300

Alntogest of Gtandatane Aied Finanetsl Rasulls for i parked endail Maceh 3, 1022

Eialomery, of Blandalons Protil sad bose {iks, Inlabha)
Pariovibos Qunrter 2pdey Yoar eintadl
Harah 31, %024 | Dauninbior 3%, 5024 | Morah 81, 2024 Huorel 1, 2022 thnrah H, 2021
U] Unsadited "\ """ {hiniiaien T Aulied
RAVIENUE FROM OPERATIONS
1 {inlsrotlinconts v1426.00 20,860.27 17,167.41 T0.605,96 1007440
W [Divitead fatagas N FLIRYS - w0412 .
{5 |Fens oatt comimissian ncomn - . 582,98 - 0057
() JHntgratn an fnk valae chengas 1,204,808 284018 1,7ad.40 00506 425,00
(@ {H1obaets ersdtarecapabion of thsetof futiumtenty undar 2merised cosl - - - {1t -
walendn
v jamais 0244 140 RYA) 79 4
1) fratal Rovnmen fram operations 22392358 dddeh.%o 0OALeR BU,145,34 1881407
i [Btherncome 7380 . E5496 490,03 Zhe01 284,03
{1} [Tatol tnavps i + 1) FEXTTR 2451481 TBb76.7% ST 519678
[IRPELSES
i Eﬂllﬂntvallr b,700.44 asngy 1771492 4400208 FEM4TAS
1B dmpaltmanLon Rranelod kafrumant {6, 202.14) (160804} 13,495,51) 10.270.10) 334700
{lf {Baglopen Banofls axpondes 870,81 70549 04400 947240 3,009,03
{iv} gﬂjlld&inllm.nmnrﬂmllmlmdlnlpa"mehl 7.50 6470 65,42 2170 208.20
) hot pagennt 8, A1 336140
li\}} Tolof uxpupves [ 5‘0%.1:%3' 192236, 0,600,6% ‘aé,gia,u A2,517.41
¥ |Pralitilos s} batora dax fill«ivy 1719754 14,201,04 12,504.05 §3,212,33 31,010.62
1¥1} Mo axpansa
{ikSunai tax 19,1921 3,801,00 231080 AL 0,870,85
{2} Latnried tag {,305,37 5Y,09 0,08 12626 287,
Talal fhe oapionta {{+2} 0, EXITYE] 3,307,89 1353730 0,562.24
{VH) [Pranifossl dat o Bodod (V VI 1 FE7% 46,6354 2,370,40 an,5{5.06 25,016,60
Vi |Giher Comprehansiva [naeing
0} lavra thntvill not bia s¢clastiad 1o prelli or fon
« Remoosurements of ihe dufnod henui plans (4,59) 040 21452 {20.97) i1,00)
A Incaie i relating (o Jtosie it e ol hesoctassified (o prami ot 13an 40 11,03} {5.27) 9,15, 0Ad
Tolaf {0} {a.a0] LN 1748 [RH] 2
(0 tomg ot wil b ncigssifo v 1ol of fost
« Flnanctal fastmimonty maaswod o) FYICH 91,62 (500,00} o7 {240,85) (0569)
) Iocama ox f2izg 1o Homs Used wil it rockaasiead ks pro o Toss 121,46} 9204 0,H) ae, 15 0.14
Talal (3} TR RG] i [% 400
Olhr pomprahensive fhesmy A +8) . L) X o8 1297,62] (]
(X} [Yalod Uomarelicnalve tnsome far the perfod (v + YN} . I T T A L] e 29,307.47 26,H{GRG
(X} Palibnp oqully stiaro oaplial [facs valus of 5, 10 per slisso} EB3,20 F0020 L0528 567,26 5n%a0
1%4) [Enrnings par oquily stinea [uok nonuallzerd):
Dasie: 4 vaﬂlums,) I T RAREY X T6.7% LT qidig7
1ba Actomponying nole lo th faonel fasulio
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KOTAR SANNGILA HVESTHENTS LIMITED

ragd, Diflze : 278KC, € 27, G Blotk, Panden Kurls Complox, Renika {E ), Mumbel -~ 406 003

CIN 1 UeSH0DMHIN0RP)GOMT00d
Walitllo: wvrskilhcodn  Tolaphonor 81 22 62140208
Statowment of Standnlons Gash Plows for fo yaer Endad Mareh 3, 2022

rasli Nlow from finan sing navitle
Procaets fron Debi Suciitios
Repaymesl of Dol Saguililes

{5, In lakhe
Ferlho yanr endad For tha yoar ondoy
Partlotiiars Moreh dal, 2022 Mareh 31st, 2021
Auilligd Auillls
Gasly ow Froin operating Ailviton Asdliad
Proti beforo lax 59,212.43 a8,mi2
Adfuslnonis 1o saannalle proltl Uofors 1ok 1o nat sash genaraled from f [unad Inf aperating
nallvlion
Dapriclulion, antorilation oid impitanen 2216 200.20
Oividond Recelvod {204,142 -
Proffl on Snle of Propuity, Planlund Eqylpian {7.00 (1.04Y
ngalraiant en fnanclat ialementt {6,210.10) 334700
Nalglaf {loss) on Muantiol Inssnmants o fdr volua Iy rouph profit arios {0.608,00) (4,176,400
{ntovast on Bogrovdng 24,600.00 32,547,43
litarast on Rogiowing puid {36,410.50) {37,102,604
G50 Exponse a2 LI E:
IRempesipanonts of the gannad bensfl pinne {08,397} (+.a0)
ot b sirupents fijouah Ollter Soinpralinslyy income 1268, 80} (0.53)
Opibrailag profit hofare woridug ebpltal changes I8,354.44 i, 4ds, 70
Working supiiat adjustmanis
{Incranss) § Decrease ln Buok Bafonea afliaf thon cas) nnd eash sqllvalen [eX L] 1 ATAAG
{neronse} f Dacrsasd inLaans {40,782,17 711007
(ncronsy} / Pecraaka {n feeglvahion 444,10 {202.70)
{lnsranse / Dacmart [n Otlier Elnunclo Assule {000} {25.00)
{Inacance) {acraqsa I Oibver Non Finnuclnt Aseolé 2604 {2010}
Jresease f (Hocrones} in Teady phyaklns (§8.47) {2,1670%
tncrunse  {Docranpe} in olhar Paynhles 600,21 {1 10b.42)
incrags F {Dbcasae) & ottior non-lantielal iinbillior 2408 {24094}
Iagroite § {Locrenan) piovisions {240,564} 826,88
Ineranse} { Ducronse (1 uppmaied discour! 22,2447 14,000,86
{16,725,11) 174,03397)
Nal Cosls fwaed ) / ganarated from oponilens 21,020.60 +40,900,00)
tneega ng peld o)) (15,907, 7.,000,01
Vot ool (uagel 10}/ penoratdit fram opewating nalivitios 8,241,608 /
1
st Row frawm Inventlag nellvilles
Firchsaa of yvoniments {4,633,177.00} (2,848,612,42)
Saip of lnveaintonts 4,410,318,00 2,603,776.72
Inferust &n favastaents 1,620.0% 6,000,768
|Puschinen of Progelly, Plant and Equipimus {08.51) {15103
Bafa of Peopaty, Plont 2 Bquipmont A
piv]dand o1 inyeaimanty 204,43
ol ansh {itkott InfF ganaratod Jrom livealiag nolivitlon (148,271.3

244,019,98
{118,080.20)

|ntbrcorparl Dupasi 1ssusd 2040890
Inistcafporaln Dapesit Radoomed {27,000.00) {134, 400,00)
Qommarslu Paper feaod 2,260,421.08 of3.202.14
commerclot Papior fpdeemed {2,267,000.00) [060,784_40)
Tamt Lopna Dsvnirapald) {6,008,98) 30,000,900
Inugnsg}’ﬁagmuﬁﬂ) S Bk oyverdmn{Maey) (10,600,064 486601
Hot aners yenaratodi[asnd [} from Peancing Astlviles 420,300,12 (g si:ﬂg il
Mot Inaransol fdangansn) (s cnsh and nasht oqilvalnle PLEITAY 714,27, 43
Gash anil snshy equivatents ot the boginning of tha yon ] 4:4] o 4:7 5 {1| W.’bgl:gi]
Sant il oamls enuivarnts ut e ond of e lallyoar 9007210 19,294,638 |
nassuotlintion of craft and sash onulvalonts vith the atanee shon
Gueh find costt aguvalents s par holance efeel
Gosh on head f -
Balascos vill iaks In curreql pecoun 20,972.10 14,604,140
Gheguay, drofis on ln{w.d s at Ut " - -
Gasly otk onsts ogutvelonta an rastatail is at ha hadf year oa: 34.072.10 Ti.004
+ Guals 3 cash oupdvafanle showa In Balahl Shoat s nel of EGL movislon of R, 7.21 [akhs a9 ol B i
arch 31, 2022 [Peovioins yoar: Ry, 2,07 takiol

y The chovn Sintamvnl of oash flasy haw batn prepared undor bin lndimel Hoild’ ne aslaud In ek AS 7 ~'6lalement of cash lew
M1 Fha provious podod fuueda hova bruan rg-grotipad, Whosevps aresseny b ardir fs conlorm lo [{$x posiod praseniailor

tl) Non-cash finoacing aoliviiy { FEOP from parant ar R 06,57 bikh for yoar antod Kasels 3 s, 2622 Sanrch 8151, 2021 < Ra 89,18 Inkh
V), The prviviin yaur's (ko [nve Gean To-groupsi, whiarover iveeexsnsy In amar o copfarn to tila yons's franbrluftor
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i<eluic Mahindra yvestmenty Linlted

Rapd\Offica : 278KG, G 27, G Block, Baidia [uln Gomplex, Bandrn ( B J Mumba! - 400 041
GIN : UBSINGMHADGEPLGO4T088

Wabella! wiw kinllcodi  Telaphane: 84 22 6248590

Stateient of Standatenie Avdited [Fnanclal Rasulls #s at Mareh 31, 2022

Noles:

1

e

1

The slandslone annuel nencla) fosuita heve baen preparad i azcordance wilk end comply I alt malarlal sspact with Indion Acoounling
Slaietardn ( Ind An} nolified under saylion 139 of Gatpanlas Agl v 2013 (lhe ACT) read with the companlas { Ivdian Acdounling Standards)
Rulos, 2016 es amendad from lime to Bma and alkor rafovent provislons of the Acl. The slondatore annual financlal slalemants, used lo
prepuie e slandatano Tnariiel rosuite, are based on the nollled Sehaduls 11 of the Acl, a5 amendad o ltta 16 tiena, for Non-Bankiiy
Financlal Gompantes lhal are requirad to comply with Ind AS,

The above standatone rosulis ware revlewed by the Audt Commiiga any approved and ialen on rocord by fe Board of Directors al their
respeclive maclings held on Muy 23, 2022, 1n lomms Regulaiion 62 of the Securllles and Exchenge Board of Indla { Listiag and olhar
Blgetsste Roquirements} Regulations, 2046,

GOVID-18 haw bad an exlraoidinary knpact on macroecanemiz condilons 11 Ind and around the warld pos! daclarallon of H 28 a
pundenta by World Heallbs Orgonlsafion ln Masch 2020, Natlonavide fockdown o Aprit-May 2020 {ollowed by localined jockdawn wore
imposed \o restilt the spraad In ereas willy slgriiicant number of cases, The restdallons were gradunlly ited lading lo Improverien! i
ecvitomlo aclvily, Tlis was followad by two weves of COVID-19 wilh atbrank of pow varanly which lsd [o the re-impoesifion of reylonal
tackdovas which wera subsequenty litad aupnotied by adnilnlutralion bf the GOVID vacings lo a larga populalicn I U cotcy,

tndiz Js amarging fom the Covid-19 pandetnic, The oxlont (o wilch any new wava af GOVID-19 pandemla wik tmpaol lhe Gompany's
raslts will dapend o ongolng an well s fulure davaiopments, Ineuding, sinong alher Iings, any new Informativn congarring the severily
afthe GOVID-19 pandarlc, and any acllon ko contaln Ys sprand of mitigalo 18 impacl whethor goveenment-mandaled or alealed by ua,

Inforallon as requirod by Henerve Frenk of Indla Gireular on "Reselullon Franteviork 2.0 Neaculion of GOVIE 10 ralatad atresy of
Individusl and amall buglnaus” dated May 8, 2024 It allached as Annoxie {,

On Novarmber 12, 2021, Reserve Banlt of Indla lssuad clregtar ragulring changes to srd derliylng centaln awpacly of (ncome Recognilien
and Assal Classiifoation herms, Tha Gomptty has Isken necossary steps lo comply with these norme / changes as [hey hetoma
applicably, The Company conlinsies (o hald loan lass pravistons us per exisling Expactod oredi loas {(ECL} model and polley nnd meinialns
edaquale BCL provislan du per IND AS 108,

Disclogirs ih complisnce wilh Reguiation 62(4) of Bucudiles and Exchangu Bowd of Wndlufliuling Obligallons wnd Disclsure
Requirements) Reguiations, 2046 for the Yyoar ended March 41, 2022 Is atlashed 13 Annsxure [L

Aasat Gover avallable as on March 81, 2022 n case of hon-copvertible debt securilles lsauod By company as per toquircmont of
Haputation 54 rvad wilh Regulation S8{#)(4) of LODR Rugulallons i sltachad as Annoyute [,

Tha figures lor the caenponding thres manthe ended Mareh W, 202, uy repoiled In lheaa slandaione nanolst results, have bean

approvad by the Company's Banret of Dirgalors, but hisva nol baon sudlled of subicted lo caviaw by the slalulory nuditors of the Campeny,

he alundulona resulla for the quarler ended March 31, 2022, belng (he balanclng Bowie betwesn e audlied lgures T faspect of he ful
financlal yanar ane he puilished unaudied yaur lo date figuren 13 o [he third quarier ended Dacomber 31, 2024, proparad In Aroordarice
wilh the sevopnllion and menswrement principlos lafd down I accordancs will g AS 34 *Iierit Evenctal Reportlag” which worg subjeat
lo Jimdlo reviaw by s,

Dlsslosiig purausnt lo Master Diracllan — Resaive Bank of Indla (Vrandfer of Losn Exposties) Dimclions, 2021 In larma of RBY dmular
RBIDOR/ZI21-22/08 DOR, ST, REG,81/21,04,040/2021.22 deled 24 Seplembor 2024

During the Year ended
Patliculars . Mitrelt 84, 2023

Detalla of foana nol in dafaull fhal afa irenaferad or attulad : NIl

ixelally of yirgsg foans itansferred of scqulrad NIl

Figuras for tha praviots patodfyasr have haan ragrovipad Wheraver nacassery fo conform fo surrent partodivaar presenlation,

" For KALYANIWALLA & MISTRY LLP- Pyf folak Malindra Investments Limitad

CHARTERED ACCOUNTANTS
Fina Registratlon Nunibiers 104607WWH00406
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Annexure 1Y)

Qacltitenla far Bssvl sover nrospect of Ustad dolit soowrlias of 1o Holik Maldwdra voshmants Limlted

Dusad on oxrnnkon of hyoka of aceownla and ofhar ralovsnt recardefdnetments, e ltorely curily tink:

0y Katak Mahintrs (vasiments Limiied(Tha “Goampany"} hns vide e Bonrd Rosalullan aid Iforasnilon niomoratdioms sheif dlaclosure doclimang
st titlaf vartnts Coviontirs Teus Breds, has tosaud o followlnd fistod dobt asouritlos:

{i3a. Ly (e
Erlvale PInsaront .
St Ne, ¢+ Pyblla laauy Sogyredi Uiiyeained Frpo Vit

[ Piyuiy Plagemenl Fuzurad §,030.60
2 Privale Plnuomeal Sacirod {10000
a Priveis Plnoement Baenrad 1,60000
4 INEATEFQTHEY Prlvalo Plncopint St faid 20,000.00
G \HEQTEFOTHOZ Pelyate Planamant Bacursd 7,600,00
& INEGTAFOTHOO Pedvnlo Plzoaman( Beourod A0(0D.00
K IHEOTIFOTIIRS Fedvaln Platainant Bogisad 20,000,00
1] INEQFIFOTHFS Filvala Pinconyaut Saedrgt #,00,00
a INEQYAFOTI IGD Privals Piacesnent {Socarall SB000.00
o] INESTEFOTHHT Privaid Placaisnt LIEAELS 28,000,006
i NEOTEFETHIE prvala Plngoment Beeuied 27.500,0
12 INEOTEFO7H? Prvaln Placemant Barued ! k000,00
14 INEOTSFOTHIKS Pilvain Placament Securod 000000
1 (HERTRFOTHLE Pujualo Planament Stcured © o a0000,00
1§ \NE07GFOTHIMN Pilvata Praaamen Bacitell 20,000,00
14 (HE0YEFOTHN Private Placement Sacurol 00,200,00
7 [MEG7EFOIHOY Palvate Platamenl Eoaufod 10,000,00
i} INEDTSFRTHPA Pivoto Plasomont Soauroll 46,000.00
10 INESTHFUTHLL Private Placanant Geciird £.000.00
20 INESTEEOTHRO Peivnln Flacotant ool 7.560.00
24 MEOTEFONCEL Privale Placemon! Unkoeired 5,000.00
22 INEATEFCACEY Privale facomonl Unaoearad 504000
23 IELTEFEI0Y Privale Flreomont Unadrlrasd 10,000.00

H} Agwal Bover Slatoinonts

1. Tha fnaucinl lnfarmnbon as on Mareh 4, 2032 haw luan exkactod (rom tha hooka of neeerls for 1 yoar vaded Morch 31, 2022 and ofner relovenl
tarords of Jia campny |

11, T assate of the Cempany provide covoraga of 1.U7 Uman of the Itafesk and pinclaal amount, which Is In sceardanca with th lntms of 1881/ delimniure]
sk doed (caleulallon pé pad sTalomang of axxet covef eatlo forlha Bocumd debi dacuililes - talla - )

1. Tha tole) savele of Hu Company pravida eavarage of 1,20 nas of (he piineipad, which §s In necordancn vilh s losma of Isako {ealcuintion nb per
atrlomoal of askel coysiape ratlo avallable for the unsnacyrod dobl ancutiiies - table ~ 3} (A% per pequl | of Ropitation 64 tond will Raguislisn 66{1){d)
o{ LODR Reyilaliong),

-l {Re. 10 skhin)
Bpfo, Firioulnrs Aniotinl
i Total nssels avallabio foF satlrad tabt Aasurblox—Tsacticod by olthar A 1092,520,90

el piaksn or pxeluaiva oharge on anelu)

[roperly Planl & Eyulanont (Fhad nosols} - immovahla piopodty 872
L aans ladvanasy givan fnot of Provialona, MIAS s aulf dovin porlictio), 709,841,657

Dalit Socinlios, ethar srodil sxtengod oto

Recolvatilas incleding interonl neeruod o Foim fomy Dafil Bueuilios ele G.50501

[nvbannoni(s) B A2

Gasl) nnd eash equlvalents and ollier coman Nom olrroll assold a7.017.14
Tatel axeols nvailable fer Sueticed forny and ancurad 0CIOD Buttownya (60,020,4%)

frowt Hanks ak 1.1 Umab covar aa par the seaulrnment




] Tulal horrawiig throunh tesuo of gostirnd Dobt Svetirtilon (soeurel by B 300,287.04
sHlisr sl passit or oxoluabve charge on asunls)(Rataits iy Takta Satmw

Dahl Secidllos : ans4an0a
V8 - AS nd|upimenl for effoollve nlerenl milo on 3ecurad Rahl Soguitiien {Hi0.60)
InfaraH novruodayabls on sacvred trold Sevunllas 3,867.04
3 © [Agsul Soveragja Ratha nE {114

(1964 or Nighoar an per $ho Lermn of offer desumostinfannalien
nsitiatandumidelignisira Srust dapl}

L
[8)N.wlou talgl)s
{Ry. [ iakha)
Typo of Bangtionod Qutelanding Gavor faoale
chargo Amount Amotnl as aiy Retjiileed Fagultad
b3 22
T {7t Faad 0,i730,70 bia 8,620,40 |100% TFierer Nole 1
Pril Passy 1,700,00 1.083,05 100% Ftelet Note |
i) Paany) 7,480.00 8485968 Moo rtafar Nato §
ot Pasey 20,600,00 186107 [100% Flafat Mato 1
Porl Passe 7,608.00 8801 [t6o% Retor tolo |
Pail Pasait 40,008.00 ALOTT.0% Houn Refer Nalo 1
Pard Pazan 26,000,600 20,620.70 5100% Rafor Molv 1
Parf Pussu £5,000,00 800248 Lioow Fofur Nulo |
Patf Pusuy 25,000,00 20,000,80 [ 10p% Retor Note
Par] Pasi 26,000,0¢ 29,654.68 [100% fintes Nolo
Parj Pansn A1, 00,00 20,4048 fbpw atut Nota 4
P Pagsy A5 400,00 MUSATY TTo0% Msfgr Mot §
Part Pausy aa,0d0,60 30,023.28 Huu% Nofar Notn 4
P Povou 20,000.00 16,972.67 {i00% Rolor Nalo 1
Pt Pasnu 20,a00,00 20,420,84 $80% Refer Note 1
1Part Pasey 39,000,00 10,4083 Hoovs Retar Notn 1
?Parl Poasy 10,000.00 £0,404.46 J100% Rafar Nolo
Porl Passn 40,0060 40.620.61 [100% Fafar Noip |
gnllansnu 5000 5,071,602 J100% Rn‘[afNulﬂ
Il Pasay 1,500,00 0.3083,65 1100% Rafer doto 1
{Tatal - 303A0T04

Muto §
Thu Lebentuie shel ha sacured by way of L prubpnsst cliarga I ke of G soglstorad Gabenture Youel Dual sum Dasl of Mokgugo for Flal Ne o1 )
Witoorn! Glaasto, Link Reust, Opposiin Life Style Molinl (Nool) Mumtbel 408004 moamisisg 340 s, ol uph sttuntad ol 0:7.8, Ne, {4086 — 1, nl wWiaps

Helud, Tolukit Bodvall, Melod {Wosty bMasiad 400084 witiln o raplstistlon tetdoet of Bombay Clly and Bombny Subudzan i thes stele of Moharashien, ond
Mavedble popariies of e Gompay,

Mavable Propoiles” sholl mann, present and fulre:

(i Reelvablaa:

1L0llar book dabta uf Wip compnny { axop! the onos excludad! frain i dofflllons of Renoiyvalies b

1, Qltter ctwrents assola of Iho Campany ¢ oxaupt Iho onos exchiklon from tha definlton of Nagolynbioaknnd

v, Cifyar Jorky Loin) und eutrand inva olmenls

Ovat whileh 4 chatye by Way of hypothecalion la o bo clealed by somprusy I favour of (e Cabantuy Testan tnder the Dead, uplo (he oxtent mquifed to
mamlnle s Ansot Gover Ratlo ol or abeys tha ilnlmam Sneqrly Covar,

Py




Topiell

—Pullevafe

fmount

(R, Io takha)
|

Nai pasels of th Usted anilly avalleblo (o unsseurad leplers (Propurty Plai
2 Fapiptivan) {exchuding nlanglble ahanio nbd pranald expondes) +
Invostmenis + Cosh & Dank Anlancos + Giher currony don-cugeant agaaln
exluding delorfed Sk assoly () Tolg) nywolo nunifaiile far sachrad

taad penfatadilors o pail g foxaluslvn ehatpe Lasls undos fig obove
hands {3 unsscured cutient! nareeugenil Rabdilias)

Tulal asstds of ho Cuinpony sxchidlng tolol aagala avallabin lor spcsrnd
Duht Speuitoatosuired hy parkpasey chaege on ot {As per Tablo)

Lugy: unsnsuresd curtentt non-curren) tohiiites

Yalal Derowlnpe funsapurnd)
bon-convarhlu Dol Secidlifon

I - AB rd[uistnant fey atfacliva blerosl rale o unssentod Borawinga
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price Waterhouse Chattered Acvountants LLR

TNDEPENDENT AUDITOR'S RERORT Apnesitte D
T the Toswl of Divectors of Wobalo Mialindea Investonts Limited
Roport on the Audit of Srandzlone Tinoanoial Results

Opindon.

1, Wa have audited the Standnlene Statomont of Profit and Loos of Kotal Mabindea Tovegtments
Edinfted (horelnafter rofoitail to aa tha 'C'ompnnr“} for the year ended Maveh. 31, 2021 and the
siadalone Bainnes Sheet o at that date (horoloafier raferied to a4 the ‘gtandplona fingnotal
camlte’), attadhiad horewlth, bolng submitted by lhe Comprny ptsuat ¢ tha yequivoment of
Regulation 57 oltha SEBL (Ksting Obligations and Disclogire Requivaments) Regulations, 2045,
(the ‘Lietling Ragnlutlona’),

2, T our opbnfon and tothe beat of ouy infovrmation and neeoxding to tha suplanationa glven to g,

tho nforasntd standatone finanelal rasulta:

) avepragented fn accordanos with theraquivements of Regulatlon g of the Listhng Regulntlong
by this regand; and

1) grva o oo sid e view in coforrolty with tha recoguitian and maensurement principlos laid
down in the applieable seoonnting stundarde presorthed under Juotion 133 of the Coinpunles
Act, 2013 (the "Aat™) mnd otiter nesownting prittolples renerally recepted in Tudly, of not profiy
wnd othor comprehehglye incoime aid athey el nformation ofthe Compauy for the yesy
anded Mavel 31, 2091 md the standalone halanos sheot as at that data,

Bugis for Qpinion

d. Wo condudted our andit In aonordance with the Slmdoeds on Anditing (SAs) apenifed wnder
geetion 14a(10) of the Act and other appllonblo authovitative proncnncentents fssued by the
Tnatltute of Chasterad Accountunis of Tndia, Our vosponsibiiites undey those Standards ave
furthor deseibed in the ‘Atditoys Reaponalbiiities for the Audil of the atawdatons finanelal
posulte’ snetion of owr raport, Wa ava Independont of the Company in gocordnnoe with the Code
of Tithiew fosuod by the Instiute of Chavkered Aoconntunte of Tndla togather with the othlesl
raquiremanty that aie kelavant to our sidlt of the flnanolnl stotaments undaw the provistons of
the Act and the Rulos therenndar, and wo Linye filfilted our othey ethleal vappongthilitles by
acoordnnos with these requivetionta xud the Code of THiigs, We hellave that tha audit evidance
abtulned hy ve bs sutficlent and wppseprints to provide nTwsts for our ophilon.

Hanplosis of Mxktew

4, Wa duaw attanstion o Notw 3 bo the standalone flnanelnl reasilty, wioh Hoeacvihes the
mmmgmnent'g adgeasment of the Impact of the outbranls of Coronavivua (COVID-10) on thn
bugtnass nporations ef tho Company, In viaw ol fho ungrtilln sgonomia suvivonment, r dofinitiva
pdacagment of the Jtnpaet on the sy bansyuent perfada la highly dependent upon slreumetancss e
thoy evolvs, Our opinion g notmadiflec In respoect of this mattew,

,.,..‘..,.u..............,.,.........mumnun.mmmmnmmm-unmmmummmmm.ummmuuumummnumm .........
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Price Walerhouse Chartered Acocountants LLP

INDREPENDRINT AUDITOR'S REPORY

‘T the Roaud of Diveclora of Kotk Madtindn Bivestiments Fhnlled
Rapoet ot the Stundplose Fluaneln! Restily

Phgonofg

Boaud of Divectors’ Responsililities for fie Standnlone Mnwneinl Results

G These standalono finanolal vesults huve heen prapased ot the bosls ol standalono aerunl
finnelol statomnants, The Company's Board of Blveotoxs are tesponsibls for the prapazation tnd
proventation of these stunclulnne‘f‘fnunolﬂl ragulty that glve  tewo nnd it vlew ofthe net profit
and other eamprolenslvo lneome and other finanetal fnformatlon of the Coinphby tnd the
staudulons hafarea shoot I nceotdnuce with tho racognition and maossurement pdnclples lald
dowx i the Indlan Asvounting Fiandards prosorihed under Footlon 133 of the At tend with
refevant tuley Jemiied thereundsr and otley neeatiring yrinolpley ponornlly aocapted In Indin and
by complinnes with Regolatton G2 of the LisHig Ragulatlons, The Doard of Divestors of tha
Company ava reaponstble for malutenanae of nduquinte secounting tecords in accordnnee with the
provisions of the At for safogumding of the nesata of the Compaiy nd for pravanting aud
doteating fuuds and othor hvegularitles; soleotion and applcation of appropilate ascouding
}:oneias; maldng jodgments and estimotes that ave vengonahle ond piudent; nnd the degtan,
mplementation med maintenanco of aderuates tanal Anonelal uontioly, that wera operating
élleottvely for ensiviug ucoutacy nud complatensss of the Acoounting rogords, rlaviath t the
prapacation and presentalion of the atundufl()meﬂumwlul stntements that glve o toe and fafe viaw
and yve frae Mo materlal misstatemont, whather dus to fuwed ov arcor, which have Leen used
for the purposs of Fmpﬂmﬂnn of the stnodalono fhunelal results by the Diveotors of the
Corapany, ag aforeonid,

6

-

In prepuvibg the stndnlone finenelal resiits, tho Boaud of Direstora of the Colapmty ma
rogpotuiblo for usseaubiyg tha ability of the Compnay to conthue a3 a golng senaopn, disdoshng,
as applivable, mattets velated to golug soncern and using the golng conoarn buals of neeouiting
tmteas the Board of Divestors elther fntendy to liquidate Hia Company ot to ceags opetatlons, ox
hws o realiatio ltetiiative but to do so,

KL

‘the Baard of Diractors of tho Cotnpony are vasponslble for overssehyy the fdnandsl veporting
process of tha Cotsprny, .

Auditor's Responaibifition fox the Audit of tie Stadalone Fananeinl Roswlts

8. Our obfnetives are to obtali reasonabla assuranes shoutwhethet tho standalone finanolal resulle
as yw whale ave fias fram muterlal wigstalorunt, whether dus ko fand on oo, and 1o Tsue i
anditox's xeport.that noludes oor aplnton, Reasonabls nasnianes 1s a bigh Jevel of ussmeancy, but
1¢ st o puavnntae that an audlt conduoted fn accordutios with SAS will alwayy deteot a naatertal
misstatemant when, i extats, Misotatements e weige from feaud or seror snd nre considered
rtetlal if, individundly or i the ugprogute, thay oould reasonably be sxpectad to Juffuoncs the
stonomis deolstons of usms takan oh Hie haosls of thess standmlane fatala] vasults.

9, Au patt of ah audit in accordunoe with SAs, wo oxaratio professional fudgmant wnd matntaln
professional eptelan throughout the audts, Wa aleo:

*+  Identlfy and asaens the eisle of mntaril nulsstatomsnt of the standalone Snnnalul results,
whather due to fraud or eves, deslpn and potfowm audit procacures resporsive to thoss
sk, and obtabi audit evidenoa that fe suffitlant mad appraprlate to provide 1 basls for ouy
opinion. T ik of uot detesting n mutarnk misatatomont romstting from feaud Ja higliey
thun for one resulthng from neroy, ae fimudl anny Savalve aoltuslon, forgecy, Stentlonal
onssatons, misrepesentations, o the ovelxidu of fnternal votitrol,




Price Waterhouse Chartexed Accountants LLP

[NDEETNDENT AODITORS REVORY
o o Doned aDlepclois of Kotatt Mnhhdes Invoslmenta Limdtad
Roport on the Standnlone nanglal Resulta

Pogogofd

+  Obtal an undaratanding of litotual control velovant to the andit i order to desi :
pratadises tlint ave appropriate in the cleourstanpos, Undor Baotion 14208} (geﬁ;‘%:;‘ ‘A]":].:vltL
wa qva also vesponalble for axpregalng oue o inlon on whathar the company hes udaquutel.
{ntarmil Hnangjal contvols with reforange o financiel stetemonta In pluce and the operatin
ottenltvenes of such aantrols, (Refor parageaph 11 halow) ¢

s  Tualuato the pppropriatencss of aceounting pollcies uged and the v
aopounting estimakod and velnted dlaclosuron mnde by the Dosrd of DSreot?S%?mmmma o

v Contliideonthe asppropsintoness of the Boavd. of Diractors uge of the goin !

apeotunsting and, based ofi tha snditavidenae obtalned, whother o 1natxila1%§gm;ﬁ§€rngjs?§
yolatad ba evonty or conditions that may atst slgmﬁonm- doubt on thoe abillly of the Compan
fo sonlitiia 88 4 golng coneett, T we conelude that o materdal uncertuinty existy wg ar'g
roquiredto dvaw ottantion in our nndlkeis tepert o the velated disolosures in tha slandalons
finntolal vestits v, 1E atteh dlgolostires are Inadequate, to modlfy oty opinton, Oww
soneluslons are hasad on the und‘it avidenco obtalned tp t tag dnte of our audilos's répurr
Howevlm-, fuknra aventz ot conditions may eigreths Compnny to dease to continusasa goim;
enhosiil

o+ Hyalante tho overall prosenintion, stoasture and coptent af tha standalon
o financlal ¢
Inaluding the dleclosies, afd whethar ihe standatons fivanelal resnlts re‘;]l:gsé:?:“‘}{fé
ndetiylng tonsactlons and avents {n nmenner that achieves faly prarentation,

10.We commtinieate with thesa sharged with governnnoe of the Company vegaeding, o ;

mattexs, the plannad suope and thntng of the audik and ﬂigniﬂounl:%u I ﬂﬁ&hmg 'm?@?ﬁa?fi’?

signifioant deficlonciesin tnternnl contial that we {dentify durdiug o atdil, We Al provida 'rhuui
shavged with governanco with u statemant that wa have complied with volovant stldonl
raquivaments tegerding {idepondance, pud to apmmunioais with tham all raletlonsitlps and
othioy makters Mt oy ventonably ha thought to beae an oyt independence, and where
wpplloabis, volated sufegaovda, '

Othot Matier

11, 'the Standalone finanalal rogults dealt with by tiiy veport have hoon, praparod for :

purposa of fing with BSE Litnited, Thess vesults no basod on and 1Sh£.ll(1 be‘?e:l&a\ﬁx 11312
audlted standalona flninolal statemants of the Company for the year ended Mavah g1, 2021 on
which wo lssned an unmodified audle opinlon vida ous rapost dated May 18, 2024 '

Fow Piloo Waterhouos Chavtorsd Acsountint LY
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Annexure F

Fotak Mabmdva nvestiments

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO, CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2023

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our

Company as on March 31, 2023 is as follows:

(¥ in lakhs)
S. No. | Type of Loans Amount
1. Secured 750,750.46
2, Unsecured 192,760.96
Less: Impairment Loss Allowance 9,972.50
Total 933,538.92

B. Sectoral Exposure as on March 31, 2023

S. No. | Segment-wise break-up of AUM Percentage of AUM
(%)
1. 0.4%
Capital market funding — Retail
2. Capital market funding ~ Wholesale 1.53%
3. Corporate Structured Product 47.45%
4. LAS - Promoter Funding 0.12%
5. Real estate (including builder loans) 50.86%
Total 100.00%
C. Denomination of Joans outstanding by ticket size* as on March 31, 2023:
S. No. | Ticket size (in %) Percentage of AUM
1. Upto Rs. 2 lakh
0.04%
2. Rs. 5-25 crore
5.25%
3. Rs. 25-50 lakh 0.00%
4. Rs, 25-100 crore 40.71%
5. Rs, 1-5 crore 0.24%
6. Rs. 10-25 lakh 0.00%
7. >Rs. 100 crore 53.75%

10.

*Ticket size at time of origination
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D. Denomination of loans outstanding by LTV* as on March 31, 2023

oot BAAbvnoa

Hwvestiments

S. No. | LTV Percentage of
1, 40-50% g-gg%

2, 50-60% 37.66%

3 80-70% 27.13%

4, 70-80% 7.11%

5. 80-90% 18.58%

8. >80% 9.46%

*L.TV at the time of origination of the loan

E. Geographical classification of borrowers as on March 31, 2023:

S. No, | Top 14 States / UT Percentage of AUM
1 MAHARASHTRA 35.36%
2 DELHI 20.29%
3 WEST BENGAL 10.69%
4 TELANGANA 7.16%
5 KARNATAKA 6.98%
6 CHENNAI 4.61%
7 GUJARAT 4.28%
8 UTTAR PRADESH 3.25%
9 TAMILNADU 2.51%
10 KERALA 2.68%
11 HARYANA 0.88%
i2 RAJASTHAN 0.49%
13 GOA 0.42%
14

Andhra Pradesh 0.00%
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Total

100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on

March 31, 2023;

(¥ in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 386,768.85
Percentage of advances to twenty largest borrowers to Total (Gross) 38%
Advances fo our Company

(b) Details of top 20 borrowers with respect to concentration of exposure as on

March 31, 2023;

(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 422,896.63
Percentage of advances to twenty largest borrowers to total advances to 37.00%
aur Company

F. Details of loans overdue and classified as non-performing in accordance with RBI's guidelines

as on March 31, 2023:

Movement of Gross NPAs

{(Tin lakhs)
S. Particulars Amount
No.
1. Opening balance
8,871.05

2. Additions during the year 4.521,10
3. Reductions during the year {1,534.17)

Closing balance 11,857.98

Movement of provisions for NPAs (excluding provisions on standard assets)
(< in fakhs)

S.No. | Particulars Amount
1. Opening balance as at 1t April, 2022 3,847.07
2, Provisions made during the period 2,798.23
3. Write-off/ Write back of excess provisions {1,092.91)

Closing balance as at 31 Mar 2023 5,552.39

G. Segment-wise gross NPA as on Mar 31, 2023*

S. No. | Segment-wise gross NPA

Gross NPA (%)

1. Capital Market funding-Retail

100%
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Corporate structured product

2
3 Real estate {Including builder loans)

1.128%

Capital Market funding-Wholesale

oA

LAS-Promoter funding

100%

*Represent Gross NPA to Gross advances in the respective sector
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2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As
of March 31, 2023):

(% in lakhs)
Up to >1 »2 >3 >6 >1 >3 >5 Total
30/31 month months month months years - years — years
Days -2 -3 5-6 -1 year 3 years 5 years
month Months month
s s
Deposit NIL ML NIL NIL NIL NIL NIL NIL MNIL
Advances 6,335.17
7,756.50 66,096.02 | 81,666.39 136,288.41 542,335.42 92,533.29 10,500.22 | 943,511.42
investments
199,090.93 | 73.66 10,811.76 [ 3,030.18 17,821.01 8,557.06 2,400.C0 7,382.23 249,266.83
Borrowings 36,026.1
5 | 41,508.32 | 59,072.65 53,647.45 329,875.87 325,837.47 §2,32848 | - 928 196,39
Foreign NIL NIL NIL NIL NIL NIL NIL ML NIL
Currency
Assels
Foreign NIL NIL NIL NiL NiL ML NIL NIL NIL
Currency
Liabilities
3.  Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capital adequacy with a view to align the same to the risk strategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authorities including credit
committees, due to the nature and complexities of facilities offered. The Company follows stringent
monitoring mechanism for the disbursed facilities which results in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage; operational and financial
performance track record; client cash flows; valuation of collateral {real estate - considering status of project
approvals, market benchmarking and current going rates; corporates — considering capital market trend /
cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real
estate — project performance, cash flows, security cover, corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and confrols credit risk by setting
limits on the amount of risk it is willing to accept for individual counterparties and for Group of Counterparties
and by monitoring exposures in relation to such limits. There are periodic independent reviews and
monitoring of operating controls as defined in the company’s operating manual,

fotak Fablinten vastmenys Lid, .

VR UGSUIORH 1SBRPLoA PG oot tax 185500 Roplstered Uil
drd Flovr 128507, Play 12 PForgt a2 GRAPR0ND 2PRKE, €0, 6 flack
G Mok, Bonedea oy Somnpdey wigdns ol ak oo Bandra Kurla Cispnipalen

Handra {East), Mlorsbal - 200 651 Handra {£], Mumbal - 400 053

trietin,




otak Mabanohea lven e

The Company's risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to {imits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company’s activities. The Gompany, through its training and management standards and procedures, aims
to maintain a disciplined and constructive control environment in which all employees understand their
roles and obligations, ‘

The audit committee oversees how the management monitors compliance with the Company’s risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by internal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the resuits of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in conhection with the risk management of the company, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil
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