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Kotak Mahindra Investments Limited

Annexure 1

Disclosures to be provided along with the application as per chapler XVII — Listing of Commetcial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

.1 Details of the issuer:

(i)
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27, G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051.
CIN U65900MH1988PLC047986

PAN AAACHI075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company {NBFC).The Company is classified as NBFC — Investment and Credit Company
{NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, ete,

(i) Chief Executive (Managing Director / President/ CEQ / CFO)

CEO Mr. Amit Bagri
CFO Mr. Jay Joshi

{iii) Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Name Designatio | DIN Date of Address Director of | Details of other directorship
n Birth the
Company
since
Mr. Chairman 00007467| 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartmenis, Limited
Kotak Dorabjee Tata Marg, - Kotak  Mahindra
Nariman Point, Asset Management
Mumbai— 400 021. Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra Old
Mutual Life Insurance
Limited}
- Kotak Mahindra
Peime Limited
- The Mahindra Usited
World College of India —
Governing member (seclion
25 company)
- Indian Council for
research on International
Economic Relations-
Member Board of
Governors
- The Anglo Scottish
Mr, Director 00663183 |17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr, Amit Managing 09659003 | 20/12/1973| 904, B Wing, Dheeraj |01/07/2022
Bagri Director SerenityTowers, 21
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mr. Non- 07656300( 05/10/196 | Vervian, A/2202, 09/12/201  (Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director S V Road [Kotak Forex Brokerage
Near Patkar Limited)
College,
Goregaon

{West) Mumbai
— 400062
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Mr.
Chandrashekh
ar Sathe

Independen t
Director

00017605

01/09/195
0

C-10, Dattaguru co-op
Housing Society,
Deonar Village Road,
Deonar, Mumbai- 400
088

30/3/2015
Reappointe d
on 30 March,
2020

- Kotak

Mahindra

Prime Limited

- Kotak

Mahindra

Trustee

Company

Limited

- Kotalk Mahindra

Trusteeship Services

Limited

- Infinitum

Productions Private

Limited

- BSS Microfinance
Limited

Mrs. Padmini
Khare Kaicker

Independen
t Direclor

00296388

15/04/196
5

107 Cumbala
Crest, 42, Peddar
Road, Mumbai-
400026

17/08/201
5
Reappoint
edon
17th
August
2020.

- Tata Cleantech
Limited

- Rallis India Limited
- B, K. Khare & Co.
Accountants(Managing
Partner)

- M&M ESOP Trust —
-~ Kashinath Charitable
Trustee

- Adyatmik Pratishtan —
Trustee

- Tata Chemicals
-Mumbal Mobile
~Tata Trustee Company
- I B Chemicals and
Pharmaceuticals

+ Invesco Asset
Management (India)
Private Limited

October
11, 1961

18/10/2022
appointed

02412035 14, Chaitra Heritage, Plot
no 550, 11th Road,
Chembur East, Mumbai

400071

Mr. Paresh
Shreesh Parasnis

Independent
Director

- GMMPfaudler
Limited

- Kotak Mahindra
Bank Limited

- Blue Dart Express
Limited

- Kotak Mahindra Life
Insurance Company
Limited

- Fine Organic
Industries Limited

13/02/2023
appointed

00196106 |May 06,

1954

2303, Blossom Boulevard,
Koegaon Park, Pune -
411001

Mr. Prakash
Krishnaji Apte

independent
Director
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1.3.
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Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
(DIN: 02630873)

1" April 2022

Resignedasadirector

Rajiv Gurnani
(DIN: 09560091)

4% April 2022

Appointed as Director

Rajiv Gurnani
(DIN: 09560091)

30 June 2022

Resignedasa director

KVS Manian

30% June 2022

Resigned as adirector

Amit Bagri

15t July 2022

Appointed as Director

Phani Shankar

5 July 2022

Appointed as Director

Amit Bagri

8 August 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18t Qctober 2022

Appointed as Independent Direcior

Prakash Krishnaji Apte

13t February 2023

Appointed as Independent Director
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1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of | No of sharesin | Total
of shareholder equity dematform shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5, Details of the statutory auditor:
Name and address Nameand address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001,

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of efc)

resignation)

Price Waterhouse Chartered Accountant 318t March 2021 | Retired at the

LLP(From FY 2017-18 onwards) conciusion of the 33t

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbai 28 July 2021.

(Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28 July 2021.

Accountants (From FY 2021-22 onwards)
£splanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001,

Appointed for a
period of three
years from the
conclusion of the
33 AGM held on
281 July 2021 till
the conclusion of
36! AGM
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1.7. List of top 10 debt securities holders as on 3 1st March 2023.
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Sr Holding of debt securities
N Name of the holder Categery Sum of Amount \I;:ﬁf o s g:;ie:;t:xl;ggl?;tolal
° ouistanding of the issuer
1 | Wipro Limited Corporate 13,00,00,00,000 24.24%
2 | Azim Premyji Trust Corporale 5,50,00,00,000 10.25%
3 | HDFC Bank Ltd Corporate 4,00,00,00,000 7.46%
Provident Face
4 | HIFL WEALTH PRIME LIMITED Fund 2,89,06,00,000 Valueof | 5.39%
5 | Kotak Mahindra Bank Ltd Corporale 2,50,00,00,000 L‘,f;?;‘:ﬁs 4.66%
6 | SERUM INSTITUTE OF INDIA PVT. LTD. Corporate 2,50,00,00,000 as per 4.66%
7 | IIFl Wealth Management Ltd Mutual Fund | 2,38,20,00,000 ;?;Y:;;; 4.44%
8§ | From Various Party {Initial 24 Clients) Mutual Fund | 2,09,00,00,000 3.90%
9 | ICICI PRUDENTIAL CORPORATE BOND FUND Corporate 2,00,00,00,000 3.73%
10 | SERUM INSTITUTE LIFE SCIENCES PVT. LTD. Curporate 2,00,00,00,000 3.73%
1.8. List of top 10 CP holder as on 31st March 2023,
CP holding percentage as
Sr No Name of CP holder Category of CP holder | Face Value of CP holding ; a percentage of total CP
outstanding of the issner
1 IDFC Mutual Fund Mutual Fund 16,76%
2 Bharti Airtel Ltd Corporale 10.05%
3 Mahindra & Mahindra Limited Corporate 8.38%
4 Max Life Insurance Company Ltd Insuarance Company 8.38%
5 AU SMALL FINANCE BANK Bank 500000 6.70%
6 ICICI Prudential Life Insurance Co. Ltd. Insuarance Company 6.70%
7 TATA Mutual Fund Mutual Fund 6.70%
8 HOBFC LIFE INSUARANCE COMPANY LIMITED | Corporate 5.03%
9 HSBC Asset Management {India) Pvt. Ltd. Corporate 5.03%
10| Pakshin Bihar Gramin Bank Bank 3.35%

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2,08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any,

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the

Company.

2.3, Any material event/ development having implications on the financials/eredit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring evenl which may affect the issue or the investor’s decision to invest / continue to

invest in the CP.
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None
3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on March 31,2023,
b. Unsecured Non-Convertible Debentures as on March 31,2023,

c. CP as on March 31,2023,

d. Refer Borrowing Annexure A
attached.

3.2, Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Repayme
Lender's name - . Amt i pay . Asset
Type of facility sanction .| nt . Credit .
(Ason ed (INR outstandi date/Sch Security i classific
31.03.2023) _ ng ( INR raung ation
InCrs) edule
In Crs)
1Bt AUUSE{ o o for Not CRISIL
2023 eter fNote - Standard
State Bank of 360 1 below | AAA/Stable
. CC/WCDL/TL 400
India
22nd
5300 395 September
2025
HDFC Bank PLJuly 4 ofer Not CRISIL
an 0023 eIer Nott ,
Limited CC/WCDL/TL 200 199.50 1 below | AAA/Stable Standard
1100 958.33
27111
[November
2025
Kotale CC/WCDL/TL 200 10" July Refer Note CRISIL ]
Malindra 245 box  below | AAA/Stable | Standard
Bank Lid
. 10t Refer Note CRISIL
Canara Bank CC/WCDL 300 299,50 August | below | AAA/Stable i
D23 Standard

Note 1: The above Facility are secured by way of first and °s pari passu charge in favour of security Trustee on the Company the
“Moveable Properties” which shall means the present and future:

(i) Receivable;

(i) Other book debt of the Borrower ( except the one excluded from the definition of Receivables),

(iii} Such other current assets of the Borrower ( except the one excluded from the definition of Receivables),and

{iv) Other leng term and current investiments (excepl any strategic investment of the Borrower in the nature of equity

shares, preference shares and venture capital units or any receivables therefrom,




Kotak Mahindra investments Limited For Private Circulation Oniy

3.3. The amount of corporate guarantee ot letter of comfort issued by the issuer along wilh name of the counterparty
{like name of the subsidiary, JV entity, gioup company, etc) on behalf of whom it has been issued, contingent fiability
including debt service reserve account (DSRA) guarantees/ any pul option etc.None
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For Private Circulation Only

PROPOSED DATE OF 1SSUE

25th April 2023

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING A+ Al+

ISSUED BY CRISIL ICRA

DATE OF RATING April 08, 2023 April 04, 2023
VALIDITY FOR ISSUANCE 30 Days 3 Months

VALIDITY PERIOD OF RATING | 1 Year 1 Month

FOR AMOUNT Rs.3500,00 Crores(1PO) Rs.3500.00 Crores(IPQ)
CONDITIONS (if any) STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

including working Capital & investments.

After issue expenses, used for financing activities, repay debts, business ops

CREDIT SUPPORT (if any) NO

DESCRIPTION GF Commercial Paper

INSTRUMENT

ISIN INE975F14YES

ISSUE AMOUNT (INR) 5.00,00,00,000/-

AMOUNT (Discounted) 4,98,90,40,000/-

Date of Allotment 25th April 2023

MATURITY DATE 08th May 2023

1SSUED BY Kotak Mahindra investments Limited

NET WORTH CF THE
GUARANTOR COMPANY

NA

NAME OF COMPANY TO
WHICH THE GUARANTOR
HAS ISSUED SIMILAR
GUARANTEE

NA

EXTENT OF THE GUARANTEE
OFFERED BY THE
GUARANTGR COMPANY

NA

CONDITIONS UNDER WHICH
THE GUARANTEE WILL BE
INVOKED

NA

Listing

Issue is propesed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.

27 BKC, 3™ Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra {E), Mumbai -400 051.
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4.2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/enhancement (if any): None
(i} Details of instrument, amount, guarantor company :N.A
(i) Copy of the executed guarantee :N.A
(iid) Net worth of' the guarantor company :N.A
{iv) Names of companies to which guarantor has issued similar guarantee : N.A
{v) Extent of the guarantiee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2, Latest audited financials should not be older than six month from the date of application for listing,
Provided that listed issuers (who have already listed their specified securities and/or “Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS); who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30% September 2022 are attached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures;

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as
revised from time to time. Further, “Total assets under management”, under para 1.a. of Annexure [ of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Ltd

Authorised Signatory
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. Seerred Mon-Convertible Debenturcs as on Mirch 31,2023

Annexure A

Tenor/ Amount Redemption
Series 151N z;arind Coupon }T;L:d Date of allotment | date/ Credit rating f;‘:’;ﬁﬁéd Security
maturity Crore) Schedule

LDD/2020-21/6458 | INE97SFOZHFS 909 5.0000% 50 | 30-Dec-20 27-lun-23 CRISIL- AAA | Secured Refer Note
LDD/2021-22/6810 | INE975FO7HHL 730 5,3800% 200 | 27-Apr-21 27-Apr-23 CRISIL- AAA | Secured Refer Note
LDD/2021-22/6812 | INES7SFO7HHL 730 5,3800% 50 | 27-Apr-21 27-Apr-23 | CRISIL-AAA | Secured Refer Note
LDD/2025-22/7044 | INE97SFOTHIZ 814 1 5.2500% 250 | 27-lut-21 19-0ct-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7045 | INEQ7SFOTHIS 214 5,2500% 25 | 27-4ut21 15-Oct-23 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7250 | INES7EFO7HIT 854 5.3800% 350 | 2B-Sep-21 30-fan-24 CRISIL- AAA | Secured Refer Note
LOD/2021-22/7251 INES75FO7HKS 1095 5.5000% 150 | 28-Sep-21 27-Sep-24 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7252 | iNEO7SFO7HKS 1095 5.5000% 150 | 28-Sep-21 27-5ep24 | CRISH-AAA ) Secured Refer Note
LDD/2021-22/7413 | iNE97SFO7HL3 730 | 5.3500% 200 | 16-Mow-21 16-Nov-23 | CRISIL-AAA | Secured | Refer Note
1DD/2021-22/7414 | INESTSFOTHML 1095 5.8500% 200 | 16-Nov-21 15-Nov-24 | CRISIL-AAA | Secured Refer Note
1DD/2021-22/7445 | INESTSFOTHNS 736 | 5.4500% 300 | 29-Now-21 05-Dec23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7446 | INEQ7SFOTHNS 736 5,4500% 99 | 29-Now-21 05-Dec-23 | CRISIL-AAA ¢ Secured Refer Note
LDD/2021-22/7447 | INE9TSFO7THOT7 1100 5.9000% 100 | 29-Nov-21 03-Dec-24 | CRISIL-AAA 7 Secured Refer Note
LDD/2021-22/7487 | INES75FO7HP4 786 5.5000% 150 | 08-Dec-21 02-Feh24 | CRISIL-AAA | Secured Refer Note
LOD/2021-22/7617 | INEOTSFO7HPA 767 5.5000% 50 | 27-Dec-21 02-Feb-24 | CRISIL-AAA | Secured Refer Note
LBD/2021-22/7616 | INEQ7SFOTHA2 821 5.6500% 50 | 27-Dec-21 27-Mar-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7614 | INE975FO7HRO 1124 6,0000% 10 | 27-Dec21 24-Jan-25 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7615 | INE9TSFO7HRO 1124 6.0000% 65 | 27-Dec-21 24-Jan 25 CRISH.- AAA | Secured Refer Note
LDD/2021-22/7827 | INESTSFOTHPA 736 5.5000% 100 | 30-Mar-22 02-Fep-24 | CRISIL-AAA | Secured Refer Note
1DD/2021-22/7828 | INESTSFO7HPA 736 5,5000% 100 | 30-Mar-22 02-Fe-24 | CRISIL-AAA | Secured Refer Note
1DD/2022-23/8298 | INE97SFOTHSS 700 7.4400% 225 | 27-Sep-22 27-Aug24 | PPMLDAAAr | Secured Refer Note
LDD/2022-23/8378 | INED7SFOTHTE 1096 |  8,0000% 85,2 | 21-Oct-22 21-0ct-25 | CRISIL-AAA | Secured Refer Note
LDB/2022-23/8379 | INE97SFO7HTE 1096 8.0000% 3L5 | 21-0ct-22 21-0ct-25 CRISIL- AAA 1 Secured Refer Note
LDP/2022-23/8380 | INE97SFO7HT6 1096 8.0000% 42 | 2i-Oct-22 21-0ct-25 CRISIL-AAA ] Secured Refer Note
LDD/2022-23/8381 | INEOTSFO7HTS 1096 8.0000% 126 | 21-Oct-22 21-0ct25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8382 | INE975FO7HTS 1096 8.0000% 12,5 | 21-0ct-22 21-0ct-25 CRISIL- AAA | Secured Refer Note
LDO/2022-23/8374 | INE9TSFO7HU4 1110 8.0041% 25 | 21-0ct-22 04-Nov-25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8375 INE97SEG7HUA 1110 8.0041% 20 | 21-0ct-22 pa-Nov-z5 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8376 | INES7SFOTHU4 1110 8.0041% 10 | 21-0ct-22 04-Nov2s | CRISIL-AAA 1 Secured Refer Note
1DD/2022-23/8578 | INES7SFOTHWO 487 7.5000% 55 | 29-Dec-22 29-Apr-24 CRISHL- AAA | Secured Refer Note
LDD/2022-23/8579 | INEQ7SFOTHWO 487 7.5000% 27.6 | 29-Dec-22 29-Apr-24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/858C | INES7SFO7HXE 792 7.9300% 100 | 29-Dec-22 18-Fen-25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8581 | INE97SFO7HVZ 1127 | 7.9500% 7 | 29-Dec-22 29-Jan-26 CRISIL- AAA | Secured Refer Note
LD0/2022-23/8582 | INESTSFO7HVZ 1127 7.9500% 262 | 28-Dec-22 29-1an-26 CRISIL- AAA | Secured Refer Note
LBD/2022-23/8583 | INES75FO7HV2 1127 7,9500% 200 | 29-Dec-22 29-Jan-26 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8626 | INES7SFO7HWO 469 7.8000% 60 | 16-Jan-23 29-Apr-24 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8627 | INE975F07HV2 1109 8.0000% 115 | 16-Jan-23 29-Jan-26 CRISIL- AAA | Secured Refer Note
1DD/2022-23/8628 | INE975FO7HV2 1109 8.0000% 6.5 | 16-lan-23 29-Jan-26 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8630 | INE97EFO7HV2 1108 8.0000% 55 | 16-Jan-23 29-Jan-26 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8629 | INE9TSFO7HV2 1109 8.0000% 55 | 16-lan-23 25-Jan-26 CRISIL - AAA | Secured Refer Note
LDD/2022-23/8631 | (NE97SFOTHV2 1109 | 8.0000% 55 | 16-Jan-23 29-Jan-26 | CRISIL-AAA | Secured Refer Note




LDD/2022-23/8633 | INES7SFO7HV2 1109 8.0000% 55 | 16-Jan-23 29-Jan-26 CRISIL - AAA | Secured Refer Note
LDD/2022-73/8632 | INESTSFO7HVZ 1109 8.0000% 5.5 | 16-lan-23 29-lan-26 CRISIL - AAA } Secured Refer Note
LDD/2022-23/8634 | INEQTSEOTHV2 1109 8,0000% 55 | 16-Jan-23 29-Jan-26 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8635 | INEQZSFO7THVE 1109 8.0000% 100 | 16-Jan-23 29-Jan-26 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8640 | INE975FO7HZ3 729 | 7.9956% 209 | 18-Jan-23 16-Jan-25 | CRISIL-AAA | Secured | Refer Note
LDE/2022-23/8659 | INEI7SFOTICO 1182 7.9915% 25 | 27-fan-23 23-Apr-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8661 | INES7SFO7IB2 1208 8.0124% 65 | 27-Jan-23 19-May-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8662 | INES75FO7IR2 1208 | 8.0124% 7.5 | 27-Jan-23 15-May-26 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8663 | INES75FO71B2 1208 8.0124% 50 | 27-Jan-23 19-May-26 | CRISIL-AAA  Secured Refer Note
LDD/2022-23/8731 INE975FG7IDE 1096 8,1577% 1 | 23-Feb-23 23-Feb-26 | CRIBIL-AAA | Secured Refer Note
LBD/2622-23/8732 INE975F07|DS 1096 8.1577% 200 | 23-Feb-23 23-Feb-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8733 INEO75F07IDS 1096 8.1577% 25 | 23-Feb-23 23-Feb-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8734 INE9TSFO7IDS 1096 | B.A577% 50 | 23-Feb-23 23-Feb-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8735 INES7SFO7IES 1216 | 8.1379% 10 | 23-Feb-23 23-lun-26 CRISIL- AAA | Secured Refer Note
1DD/2022-23/8736 | INE97SFOTIEG 1216 | £.1379% i7.5 | 23-Feb-23 23-Jun-26 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8737 | INES75FGTIES 1216 | 8.1379% 1 | 23-Feb-23 23-Jun-26 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8738 INES75F07{EG 1216 8.1375% 40 | 23-Feb-23 23-1un-26 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8739 | INE975FO7IES 1216 | s.1379% 20 | 23-Feb23 23-Jun-26 | CRISIL-AAA | Secured | Refer Note
LDE/2022-23/8819 | INE97ZSFO7IFS 581 8.0000% 100 | 14-Mar-23 15-0ct-24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8820 | INE975FC7IFR 581 | R.00D0% 200 | 14-Mar-23 15-Oct-24 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8821 | INE975E07IF3 581 8.0000% 10 | 14-Mar-23 15-0ct-24 | CRBSIL-AAA | Secured Refer Note
LDD/2022-23/8821 | INE975FO7IF3 581 | 8.0000% 15 | 14-Mar-23 15-Oct-24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8824 | INESTSFO7ICO 1536 | 7.9915% 100 | 14-Mar-23 23-Apr-26 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8825 | INES7SFO7ICO 1136 7.9915% 150 | 14-Mar-23 23-Apr26 | CRISIL-AAA | Secured Refer Note
LDD/2072-23/8822 | INE9TSFO7IEG 1197 | 8.1379% 15 | 14-Mar-23 23-Jun-26 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8823 | INE975FO7IEG 1157 | B.A379% 10 | 14-Mar-23 23-Jun-26 ; CRISIL- AAA 4 Secured Refer Note

Notes;

The Debentures are scoured by way of a (isl and pad passu morgage fit fivowr of the Seenrly Trustee on (e Conpaiy's immovable propery of Bs.9.25 kkhs (gross valuc) and further secured by way of
Typothecation‘mongnge of clurped nssels such as rocelvablos arising aut of T, lease and hire purchase, book debls, currenl assels aid i i
of equity shares) wilh an sset cover rtio of wivimunt 00 ke value of the debertures during the temure of the deberdures.

sirategic

of the Company which are In the nature




Kotak Mahindra Investments Lid. Annexure A

b.Unsecured Non-Convertible Debentures as on March 31,2023,

Tenot/ Amnount
. . Date of Redemption . Secured/
, C . Securi
Serics ISIN Perm(% of oupon lssued(.!NR allotment date! Schedule Credit rating Unsecured Security
mitarity Crore)

CRISI- ARA

1.DD/2015-16/1582 SNEI?SFO8CRO 3,653 9.0000% 50|31-Dec-15 31-Dec-25 ICRA- Unsecured  [NA
CRISIL- AAA

LDDf2016-17/2672 INE975F0BCS7 3,650 8.3500% 8|20-Dec-18 18-Dee-26 [CRA - Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2673 INES75F0BCSY 3,650 8.3500% 2]20-Dec-16 18-Dec-26 ICRA - Unsecured NA
CRISIL- AAA

LOD/2016-17/2674 INEG7SFOBCST 3,650 8.3500% 5[20-Dec-16 18-Dec-26 ICRA - Unsecured |NA
CRISHL- AAA

£DD/2016-17/2675 IME9VSFO8CS7 3,650 8.3500% 3120-Dec-16 18-Dec-26 ICRA Unsecured NA
CRISIL- AAA

LDD/2016-17/2676 INE97SFOBCS7 3,650 8.3500% 2|20-Dec-16 18-Dec-26 ICRA - Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2662 INES7SFOBCS7 3,650 8.3500% 30|20-Dec-16 18-Dec-26 ICRA - Ursecured NA
CRISIL- AAA

LDD/2016-17/2925 INES75FOBCTS 3,652 8.5500%:; 1004 24-Mar-17 24-Mar-27 ICRA - Unsecured  [NA




Kotak Mahindra Investments Ltd.

b.Commercial paper as on March 31, 2023,

Annexure A

Series

ISIN

Tenor/
Perfod of
raturity

Coupon

Amount
isswed
{iNR
Crore)

Date of
alletment

Redemption
date/
Schedule

Credit
rating

Sacured/
Unsecured

IPA

LDD/2022-23/8039

INES75F1AXG6

365

6.8000%

25

28-Jun-22

28-Jun-23

CRISIL
-AL+
1CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltg

LDD/2022-23/8040

INFS75F14XG6

365

6.8000%

25

28-Jun-22

28-Jun-23

CRISIL
- AL
ICRA -
Al+

Unsecured

Katak Mahindra Bank Ltd

LDD/2022-23/8047

INE975F14XG6

£.8000%

30-jun-22

28-jun-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8046

INEQTEF14XG6

363

6.8000%

25

30-Jun-22

28-Jun-23

CRISIL
-Al+
ICRA -
Al

Unsecured

Kotak Mahindra Bank Ltd

LOD/2022-23/8315

INEQ75F1AXM4

210

7.3000%

250

05-0ct-22

04-May-23

CRISIL
-Al+

ICRA, -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8456

INES75F14XR3

137

7.5100%

100

17-Nov-22

03-Apr-23

CRISIL
-Al+
ICRA -
At

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8457

INE975F14X51

365

7.87C0%

50

21-Nov-22

21-Nov-23

CRISIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8458

INE975FIAXS1

7.8700%

10

231-Nov-22

21-Nov-23

CRISIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LD0/20272-23/8463

INE975F14X51

365

7.8700%

50

21-Nov-22

21-Nov-23

CRISiL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8464

INES75F14X51

365

7.8700%

25

21-Nov-22

21-Nev-23

CRISIL
~Al+
1CRA -
Alt

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8513

INE975F14XLi7

182

7.7100%

150

12-Dec-22

12-Jun-23

CRISIL
-ALlt+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8514

INE975F14XVS

364

7.9100%

25

12-Dec-22

11-Dec-23

CRISIL
~Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8518

INES75F14XW3

224

7.8100%

25

12-Dec-22

24-jul-23

CRISIL
-Als

ICRA -
Alt+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8523

INED75F14XU7

181

7.7100%

20

13-Dec-22

12-Jun-23

CRISIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8524

INE97SF1IAX U7

180

7.7100%

75

14-Dec-22

12-Jun-23

CRISIL
-AL+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8538

INEGT5F14XX1

180

7.6900%

100

19-Dec-22

27-Jun-23

CRISIL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8594

INE975F14XYS

266

7.65900%

25

04-Jan-23

27-Sep-23

CRISIL
- Al+
ICRA -
Al+

Unsecured

Kotak Mahtndra Bank Ltd

LDD/2022-23/8595

INE975F14XY9

266

7.6900%

15

04-Jan-23

27-5ep-23

CRISIL
- Al+
ICRA -
A+

Unsecured

Kotak Mahindra Bank Ltd




Kotak Mahindra

LOD/2022-25/8602

INES75F14XZ6

Investments Ltd.

190

7.6900%

100

Annexure A

05-Jar-23

14-Jul-23

CRISIL
-Alt+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

1DD/2022-23/8603

INEST5F14YAT

213

7.6900%

75

{6-Jan-23

07-Aug-23

CRISIL
-Als
ICRA -
Al+

Unsecured

Kotsk Mahindra Bank Ltd

LDD/2022-23/8708

INESTSF14YB5

362

8.0700%

17

17-Feb-23

14-Feb-24

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8719

INEG75F14YB5

357

8.0700%

S0

22-Feb-23

14-Feb-24

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8722

INF9TSF14YBS

356

8.0700%

25

23-Feb-23

14-Feb-24

CRISIL
~ Al
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8828

INEQ75F14YC3

364

B.0000%

50

17-Mar-23

15-Mar-24

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8830

INEG75F14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL
- Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDDf2022-23/8834

INESISF14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL
~-Al+
ICRA -
Alt

Unsecured

Kotak Mahindra Bank Ltd

1.bD/2022-23/8843

INESTSF14YC3

364

8.0000%

25

17-Mar-23

15-Mar-24

CRISIL
~Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8835

INE975F14YC3

357

2.0000%

50

24-Mar-23

15-Mar-24

CRISIL,
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




Annexure B

Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 11T MARCH 2022 AT 03:00 P.M. VIA VIDEQ CONFERENCE.

“RESOLVED that, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Cominercial Paper (CP) upto such amounts as
reguired but provided that the total outstanding borrowing CP limit from time to time does not

exceed Rs. 9,500 crores.”

“RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be issued by the Company from tlme to time be limited to the lesser of (i} the limits and novms
perimitted by Reserve Bank of Indta and (4} such short term limit as may be approved from time to
time by Rating Agencies for the Company (iii} Rs, 9,500 crores on an outstanding basis from time to
time but provided that the ainounts so borrowed together with the other horrowlngs of the Company
are within the limits laid down under Sectlon 180(1)(c) of the Companies Act 2013,

“RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs. 9500 crores is a
temporary surge granted tilt 30th June, 2022 post which the outstanding borrowing CP limit shall
revert back to Rs. 8000 crores”

“RESOLVED FURTHER that any two of the following officials be authorized to sign any decument,
deed, form, etc. jointly, for the purpose of executing CP deals:

1. Mr, Paritosh Kashyap
2. Mr, Amit Bagri
3. My, Jignesh Dave
4, Mr. Sandip Todkar
5. Mr, Rohit Singh
&, Mr. Jay Joshi
- 7. Mr, Nilesh Dabhane ‘
8. Mr. Shubhen Bhandare

fCaral fahindra wvestamaents Lid,

iy

i

A Flrgse VPR, Plot 0408 FHg g

SREPLLOA T Fordr s SPSTHE Haghsie od Gifw

IR0 EREY, € 3, G Dk

O Wloek, dlanddes Burls Cornplion i R ool g Banedra Kucda Copaples

Barufra {Eat), Blombai - 500 ¢4

Papdea {£), Mnmdat - 480 451
bepedian
Il such acts, deeds and

things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not linited to finalising the terms of issue/buy back of Commercial
Paper and signing on behalf of the company such documents as may be required.”

CERTIFIED TRUE COPY

For KOTAICMAHINDRA INVESTMENTS LIMITED

JI¢; DEVE—
COMPANY SECRETARY

Kotak Mahindra livestments Ltd,

CIN UGS900MITt988PLEDS7986 ¥ +91 022 62145320
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Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd,

Annexure "'C"

Annexure I:
ISIN ';;‘:: Amoutit Maturity Date | ﬁg::::ng Name of IPA Igar:idni; ;:i‘::; A::’;iit
agency

INES75F14UY5 | 16-lun-21 | 2,50,00,00,000 23-Jun-21 MIL | Kotak Mahindra BankLtd | cRisi. | AL+ | 7000
INE97SF14UYS | 16-un-2l | 1,00,00,00,600 23-4un-21 NIL | Kotak MahindraBank Ltd | cRISIL | A1+ |  70c0
INE97SELAUVS | 15-Jun2t | 25,00,00,000 23-Jun-21 NIL | Kotak Mabindra BankLid | casit | a1+ | 7000
INF97SFLAUYS | 164un-21 | 25,00,00,000 23-Jun-21 NIL | Kotak Mahindra BankLltd | CRISIL | AL+ | 7000
INES7SF14LYS | 16Jun2l | 50,00,00,000 23-Jun-21 NIt | Kotak Mahindra Bankttd | CRISIL | AL+ | 7000
INES7SFI4UZ2 | i8un-2l | 3,00,00,00,000 25-Jun-21 NIL | Kotak Mahindra BankLtd | CRISIL | AL+ | 7000
INEO75F14VBL | 25-un2i | 25,00,00,000 23-5ep-21 NIl | Kotak Mahindra Bank Ltd | cRisL | A1: 1 7000
INEG7SF14VA3 | 25-un21 | 25,00,00,000 20-4ul-21 NIL | Kotak Mahindra Bank Ltd | crisiL | A+ | 7000
INEO75F14VA3 | 25-un-21 | 50,00,00,000 20-Jul-21 NIL | Kotak Mahindra BankLtd | CRiSIL | A1+ | 7000
INES75F14VA3 | 25un-21 | 50,00,00,000 20-ul-21 NIL | Kotak Mahindra BankLtd | CRiSIL | AL+ | 7000
INEOTEFI4VCY | 25-Jun-2L | 1,85,00,00,000 20-5ep-21 Nil | Kotak Mahindra Bank Ltd | crisic | a1+ | 7000
INE97SF14VD7 | 25-un-2i | 50,00,00,000 05-Jan-22 Nit | Kotak MahindraBankLtd | crisiL | A1+ | 7000
INEQTBF14VES | O7-Jul2t | 1,50,00,00,000 06-Jan-22 Nit | Kotak MahindraBankltd | crisit | A1+ | 7000
INES7SF14UE7 | O7-lur21 | 25,00,00,000 28-Jan-22 Nil | Kotak MahindraBankLtd | CRSIL | A%+ | 7oco
INES7SF14UE? | O7-utzl 1 50,00,00,000 28-Jan-22 Nil | Kotak Mahingra BankLtd | crisiL | A1+ | 7000
INES7SF1aVF2 | oBulzl | 3,00,00,00,000 16-Jul-21 NIl | Kotak Mahindra BankLtd | CRISIL{  Al¢ | 7000
INEO7SFLAVE2 | 09-ul-21 | 5,00,00,00,000 16-Jul-21 Nil | Kotak Mahindra Bankitd | cRisiL | AL+ | 7000
jNES7SF14VF2 | 09-Jul-2l | 2,50,00,00,000 16-1ul-21 NIl | Kotak MahindraBankLtd | CRISIL | A1+ | 7000
MES7SFIavF2 | o9Jul21 | 1,75,00,00,000 16-jut-21 NIt | Kotak Mahindra BankLtd | CRISIL | A1+ | 7000
INEO75F14VEZ | 09-lui21 | 1,00,00,00,000 16-4ui-21 Nit | Kotak Mahindra Bank Ltd | criSL | a1+ | 7000
INEG7SFL4VF2 | D9-ul21 | 40,00,00,000 16-Jul-21 NIl | Kotak MahindraBankltd | CRisit | A1+ | 7000
INES75F14VF2 | 09-Jul-21 |  50,00,00,000 16-Jul-21 Nil | Xotak Mahindra Bank Ltd | CRISL | A1+ ] 7080
INE975F14VF2 | 09-ul-21 | 2,50,00,00,000 16-lul-21 Nil | Kotak Mahindra BankLtd | CRISIL | A1+ | 7000
INEO7SFI4VF2 | 09-jul-2l | 3,00,00,00,000 16-lul-21 Nil | Kotak Mahindra BankLté | CRISIL | A1+ | 7000
{NEQ75F14UDS | 14-ul-21 | 50,00,00,000 04-Feb-22 Nil | Kotak Mahindra Bankitd | CRISIL | A1+ | 7000
INF97SFLATVE | 14Jul2: | 50,00,00,000 20-Jan-22 Mit | Kotak MahindraBankLtd | CRSIL | AL+ | 7000
INE97SF14VGD | 1421 | 1,50,00,00,000 01-Dec-21 Nit | Kotak MahindraBankLtd | crisiL | A1+ | 7000
INES75FLAVHE | 15-Jui-21 | 1,25,00,00,000 11-Apr22 NIl | Kotak MahindraBankLtd | cRIsiL | A1+ | 7000
INESTSF14VI6 15-uk21 | 2,20,00,00,000 23-1ul21 Nil | Kotak MahindraBankLtd | crisic | A1+ | 7000
INESTSFLAVIG 16-Jul-21 | 13,25,00,00,000 23-Jul-21 Nil | Kotak MahindraBank ltd | cRISIL | a1+ | 7000
INEa7sFLavI4 | 200uk1 | 2,60,00,00,000 28-Jul-21 NIl | Kotak MahindraBankLtd | CRISIL | AL+ | 7000
INFO7SFiavi4 | 20ulzl | 1,00,00,00,000 28-Jul-21 Nil | Kotak Mahindra SankLtd | CRISIL | A1+ | 7000
INES7SF14vI4 | 20ul2l | 5G,00,00,080 28-lul-21 Nil | Kotek Mahindra BenkLtd | CRISIL | At+ | 7000
INEOTSF1AVK2 | 23-ul2l | 25,00,00,000 17-May-22 NIl | Kotak Mahincra BankLtd | CRIsiL | A1+ ]| 7000
INEO7SELAVLO | 27-Julzl | 1,00,00,00,000 14-Feb-22 NIl | Kotak Manindra BankLtd | CRISIL | A1+ ]| 7000
INESTSF14VLO | 27-ul-21 | 25,00,00,000 14-Feb-22 NI | Kotak Mahingra Bankitd | crisiL | A+ | 7000
IWED7SFI4UR7 | 28-ul2t | 25,00,00000 28-an-22 Mil | Kotok Mabindra BankLtd | crisiL | At | 7000
INEO7SF1AvME | 29-lul21 | 1,25,00,00,000 05-Aug-21 i | Kotak Mahincra BankLtd | crisiL | A+ | 7000
INEO75F14VNG | 30-ul21 | 5,10,00,00,000 06-Aug-21 NIl | Kotak Mahindra BankLtd | cRisiL | A1+ | 7000
INEO7SFL4VE0 | 3c-wi21 | 50,00,00,000 01-Dec-2l NIl | Kotak Mahindra BankLtd | crisiL | A1+ | 7000
INES75F14v04 | 30Jul21 | 1,00,00,00,000 07-Mar-22 NIl | Kotak Mahindra Bankltd | CRISIL | A1+ | 7000
INES75FL14VPL 05‘A”2g1' 1,75,00,60,000 13-Aug-21 Nil | Kotak Mahindra BankLtd | caisiL | A1+ | 7000




D6-Aug-

INE975F14VP1 % | 1,50,00,00,000 13-Aug-21 Nit | Kotak MahindraBankitd | cRisi | a1+ | 7000
INE975F14VP1 DG’A“fl’ 4,60,00,00,000 13-Aug-21 Nil | Kotak MahincraBankits | CRISIL | A1+ [ 7000
INES75F14vP1 OB'A“fi' 75,00,00,000 13-Aug-21 Nil | Kotak MahincraBankitd | cRist | A1+ [ 7000
INE97SF14vP1 QE'A“fl' 6,50,00,00,000 13-Aug-21 Nit | Kotak MahindraBankLtd | crisit | a1+ | 7000
INE97SF14VP1 OB'A“zgl' 25,00,00,000 13-Aug-21 Nil | Kotak MabindraBankLtd | crisiL | a1 | 7000
INE975F14VP1 OS'Auzgl' 25,00,00,000 13-Aug-21 Nil | Kotak Mahindra BankLtd | CRISIL | A13 | 7000
INES75F18vP1 OS'Auzgl' 5,00,00,00,000 13-Aug-21 Nil | Kotak Mahindra Bankltd | cRISIL | Als | 7000
INESTSFLAUXT ”"A“zgl“ 2,25,00,00,000 20-Aug-21 Nil | Kotak Mahindra Bank Ltd | cRisL |  A1- | 7000
INESTSFLAUXT 11’A‘*2g1" 50,00,00,000 20-Aug21 Nil | Kotak MahindraBank Ltd | cRrISIL | a2+ | 7000
INE9TSF14UXT “'A“zgl" 3,00,00,00,000 20-Aug-21 NIl | Kotak MahindraBank Ltd | CRIsiL |  At¢ | 7000
INE975F14UX7 11'A“2g1' 3,00,00,00,000 20-Aug-21 Nil | Kotak Mzhindra Bankitd | crisit | a1+ | 7000
INE975F14UX7 11“A”2g1“ 1,00,08,00,000 20-hug-21 Nil | Kotak Mahindra Bankitd | CRISIL | AL+ | 7000
INE975F14UX7 11‘A”231’ 1,50,00,00,000 20-Aug-21 Nil | Kotak MahindraBankLtd | CRiSIL | AL+ | 7000
INE9TSF14UKT 11"““2&1" 1,75,00,00,000 20 Aug-21 Nil | Kotak Mahindra BankLtd | caisiL | a1+ | 7000
INE975FLAVOS 17"“;51‘ 2,00,00,00,000 09-5ep-21 Nit | Kotak MahindraBankLtd | crisiL | A1+ | 7oco
INES75F18VR7 30"““251“ 3,00,00,00,000 07-Sep-21 Nil | Kotak MahindraBankitd | cRISL | A1+ | 7000
INEQ75F14VS5 31“A“251' 75,00,00,000 03-Mar-22 NIL | Kotak MahindrsBankltd | CRSIL | Al | 7000
INE975F14VS5 31“““231' 50,00,00,000 03-Mar-22 ML | Kotak Mahindra Bank Ltd | CRISL | A1+ | 7000
INES75F14VS5 31'A”2g1‘ 55,00,00,000 03-Mar-22 Nit | Kotak MahindraBank Ltd | CRISIL | A+ ] 7000
INE975F14VT3 31”“‘231' 1,00,00,00,000 10-Mar-22 NIl | Kotak MahindraBankitd | CRISIL | AL+ | 7000
INE97SF1aVUL | 01-Sep21 | 2,00,00,00,000 16-5ep-21 Nil | Kotak Mahindra BankLtd | CRISIL | AL+ | 7000
INFSTSFLaVVS | C3Sep21 | 75,00,00,000 13-5ep-21 Nil | Kotak MahindraBankLed | casiL | awe | 7000
INES7SFL4VX5 | 07-Sep-21 |  50,00,00,000 08-Apr-22 Nil | Kotak Mahindra Bankltd | CRISIL | AL+ | 7000
INEO7SFLAVWT | 07-Sep21 | 1,00,00,00,000 28-Apr22 Nil | Kotak MahindraBankitd | cRisi | A1+ |  700c
iNE97SF1aVYS | O7-5ep21 | 25,00,00,000 04-May-22 Nil | KotakMahindraBankltd | CRISIL | A+ | 7000
INE975F1aVZ0 | O7-Sep-21 | 1,25,00,00,000 24-May-22 Nil | Kotak Mahindra BankLtd | CRISIL |  Al: | 7000
INE975F14WAL | 0B-Sep-21 { 2,75,00,00,000 29-Sep-21 Nii | KotakMahindraBank Ltd | cRISIL | A1+ | 7000
INES75F14WBY | 16-Sep21 |  1,50,00,00,000 08-Get-21 NIl | Kotak Mahindra Bankitd | CRISIL | A+ ] 7000
INE975F14WBS | 16-Sep2i | 65,00,00,000 08-Oct-21 Nil | Kotak Mahindra Bankttd | CRISIL | AL+ | 7000
INES7SFL14VY3 | 20-Sep-21 |  50,00,00,000 04-May-22 NIl | Kotak Mahindra Bankitd | caisit | a1+ | 7000
INEOTSFLAVKZ | 20-Sep21 | 40,00,00,000 17-May-22 Nil | Kotak Mahindra BankLtd | crisiL | A1+ | 7000
INE975F14WD5 | 23-Sep-21 |  1,45,00,00,000 30-Sep-21 Ni | KotakMahincraBankitd | CRISIL | A1+ | 7000
INE97SF14URS | 24-Sep-21 |  50,00,00,000 18-Mar-22 Nil | Kotak MahindraBankLtd | CRISIL | AL+ | 7000
INE97SEIAWCT | 24-Sep-21 | 1,20,00,00,000 22-Mar-22 N | Kotak Mahindra Bankitd | CRISL | A1+ | 7000
INE975F1aWES | 28 Sep-23 | 2,70,00,00,000 29-0ct-21 Nil | Kotak Mahindra Bankitd | CRiSIL | A+ ] 7000
INES7SF14WFO | 27.0ct-21 |  2,56,00,00,000 10-Nov-21 NIl | Kotak MahindraBankLid | CRISIL | ALt | 7000
INE975F1AWGE | 29-0ct-21 | 2,75,00,00,000 12-Nav-21 NI | Kotak Mahindra BankLtd | crisi | A1+ | 7000
INEG75F14WF0 Ol‘”"z"l‘ 5,00,00,00,000 10-Nov-21 Nit | Kotak Mahindra Bankled | CRiSIL | A+ | 7000
INE9VSF1AWFD m“”"z"; 5,00,00,00,000 10-Nov-21 Nil | Kotak MahindraBankltd | CRISIL [ A1+ [ 7000
INESTSF24WFD m“Ncg’l‘ 1,50,00,0C,000 10-Nov-21 i | KotakMahindraBankLtd | CRISIL | A1+ | 7000
INEO7SFLAWFO Ol"N"z"l" 1,50,00,00,000 10-Nov-21 Nil | Kotak Mahindra Bankitd | CRISIL |  Al+ 7008
INE975F14WGE 01'N°2"1' 4,95,00,00,000 12-Nov-21 Nil | Kotak Mahindra BankLtd | CRISIL | AL+ | 7000
ivea7sFLawes | PN | 4.00,00,00,000 12-Nov-21 Nil | Kotak Mahindra Bank Ltd | crisiL { A1+ | 7000
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|NEOTSFLAWGE >0 | 1.50,00,00,000 172-Nov-21 Nit | Kotak Mahindra BankLtd | CRiSIL | AL+ | 7000
INF9TSFLAWGE 03'“";1“ 50,000,00,000 12-Nov-21 NIl | Kotak Mahindra BankLtd | CRISIL | AL+ 7000
INES75F14WGS 03'”"2"; 1,50,00,06,000 12-Nov-21 Nil | Kotak Mahindra Bankitd | CRSIL | Al+| 7000
INE97SF14UAS 11‘“"2"1‘ 2,00,00,00,000 18-Nov-21 Ml | Kotak Mahindra Bank Ltd | cRisl | AL+ 7000
INE97SFL4WHE 12'“‘32‘: 4,25,00,00,000 22-Nov-21 Nit | Kotak Maindra BankLtd | CRISIL | Al+ 7000
INESTSFLAWI2 12"“"2‘; 1,00,00,00,000 11-Ape-22 Nil | Kotak Mahindra Bank Ltd | crisiL | a1+ | 7000
INE975F14WI4 12‘“'“; 1 1,00,00,00,000 12-Apr-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO7SF14WKD 16'“"2"1“ 50,00,00,800 10-May-22 Nil | Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INEG7SF1AWKD 16‘”"2"1‘ 50,00,00,000 10-May-22 Nil | Kotak Mahindra Bank Ltd | CRSIL [ Al+ | 7000
INE975F14WLS 17'”"2"1' 5,00,00,00,000 25-Nov-21 NIl | Kotak Mahindra BankLtd | CRISIL | A+ 7000
INE9TSFLAWMS 22‘“"2‘2 5,00,00,00,000 29-Nov-21 Nil | Kotak MahindraBankltd | CRISIL | AL+ | 7000
INES75F14WNA 25'“"2"1' 25,00,00,000 15-Juk22 Nil | Kotak Mahindra Bank Ltd | cRisiL | A+ | 7000
INES75F14WO02 25’”"2"1‘ 25,00,00,000 13-0ct-22 Nil | Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
(NES7SF14WP3 03'0‘*;1‘ 4,00,00,00,000 10-Dec-21 Nil | Kotak MahindraBank Ltd | CRISIL | A%+ 7000
INES75F1AWQT 13‘Dezcl" 6,75,00,00,000 20-Dec-21 Mil | Kotak Mahindra Bank itd | CRSIL | Al+ 7000
INES7SF14W0T 13"3";1' 1,00,06,00,600 20-Dec-21 Ml | Kotak Mabindra Bank Ltd | CRISIL | A1+ | 7000
INEQ7SF14WCLT 13”'3‘32‘"'1‘ 50,00,00,600 20-Dec-21 Nii | Kotak Mahindra Bank Ltd | cRiSIL | At 7000
INEOTSFLAWRE 13'D“2C1‘ 1,25,00,00,000 D2-Jun-22 Nil { Kotak MahindraBankLt¢ | CRISIL | Al+ 7000
INEO7SF14WS3 14'0‘;“1" 2,00,00,00,000 72-Dec-21 NH | Kotak Mahindra BankLtd | cmsiL | A+ | 7000
INEG7SF1AWS3 15'De2°1' 2,00,80,60,000 72-Dec 21 Nil | Kotak MahindraBankltd | CRISIL | AL+ | 7000
INE975F14WS3 15'["3;1‘ 1,00,00,00,060 22-Dec-21 Nil | Kotak MahindraBankLtd | CRISIL |  At+ 7000
INE97SF1AWTL 15"3;“1‘ 2,00,00,00,000 23-Dec-21 Ml | Kotsk Mahindra Bank Ltd | CRISIL | Al+ 7000
INE7SF14WTL 15'082':1' 2,75,00,00,000 23 Dec-21 Ml | Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE9TSF14WLA 15“”‘*;1' 1,00,00,00,000 30-Nov-22 Nit | KotakMakindra Bank Ltd | CRISIL | A1+ | 7000
INESTSFLAWY7 ZD’De;l" 1,85,00,00,000 27-Dec-21 Nit | Kotak Mahindra Bank Ltd | cRislL | At+ 7000
INFQ7SFL4WN7 ZD'D‘;‘ 2,00,00,00,000 27-Dec-21 Nil | Kotak Mahindra BankLtd | cRISIL | AL+ 7000
INES75F14VK2 27'992“3: 1,00,06,00,000 17-May-22 Nil | Kotak Mahindra Bankttd | CRISIL | AL+ 7000
INES7SE14WWS ZQ"D‘E 2,00,00,00,000 03-lun-22 Nil | KotakMahindra Bankttd | CRISIL | AL+ | 7000
INEO7SF14WX3 | C7-fan-22 | 1,75,00,00,000 15-4un-22 Nil | Kotak Mahindra BankLtd | CRSIL | Als 7000
INE97SF1aWY1 | 20-Jan-22 25,00,00,000 12-Jan-23 Nil | Kotak MahindraBankled | CRSIL | AL+ | 7000
INESTSFLAWYL | 21-Jan-22 50,00,00,000 18-Jan-23 Nil | Kotak Mahindra Bank Ltd | CRISIL | At+ 7000
INES7SF14WZ8 | 22-Feb-22 75,00,00,000 22-Feb-23 NIl | Kotak Mahindra BankLtd | CRISIL | Az+ 7000
INE975£14X87 15'“";; 75,00,00,000 15-Mar-23 i | Kotak Mahindra BankLtd | CRISIL | AL+ 7000
INE9TSELAXBT 15‘“”32;’ 50,00,00,C00 15-Mar-23 NIl | Kotak Matindra Bank Ltd | CRiSIL | AL+ 7000
INESTSF14XA9 15“"”3; 75,00,00,000 30-May-22 NI | Kotak Mabindra Bank Ltd | CRiSIL | AL+ 7000
INESTSFLAXCS 25"'\’13;2' 1,00,00,00,000 05-Dec-22 Nit | Kotak Makindra Bank Ltd | crisiL | A1+ | 7000
INES7SF14XD3 ZS“Ma;Z' 1,25,00,00,000 24-Mar-23 Nil | Kotak Mahindra Bank Ltd | CRISK | Ad+ 7000
INES75F14XE7 ZS’MHZ’Z' 5,0¢,00,000 15-Mar-23 Nil {  Kotak MahindraBankLtd | ¢risit | A+ | 7000
INES7SF14XE7 28‘“’,'3;2' 56,00,00,000 15-Mar-23 NIl | Kotak MahindraBankLtd | <RIsiL | A1+ 7000
INE97SFI4XE1 | 28-Apr22 | 1,50,00,00,000 22.ul-22 NIl {  Kotak MahindraBank Ltd | cRisiL | At 7000
INE97SF14XF8 2MaY- 1 50,00,00,000 27-Jul-22 Nil | Kotak MahindraBankLtd | cRIsIL | A+ 7000
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INEO7SF14XG6 | 28-Jun-22 | 25,00,00,000 28-un-23 | 25,00,00,000 | Kotak MahindraBank Ltd | cRiSIL | A1+ | 7000
INEOVSFLGXGE | 28-un-22 |  25,00,00,000 28-un-23 | 25,0000,000 | Kotak MahindraBank Ltd | CRISIL | A1+ ] 7000
INESTSFLAXGE | 30Jun-22 5,00,00,000 28-un-23 | 5,0000,000 | KotakMahindraBank Ltd | CRISIL | AL+ | 7000
INEST5FLAXGE | 30Jun-22 |  25,00,00,000 28un-23 | 25,0000,000 | Kotak MahindraBankLtd | CRISIL | AL+ | 7000
INEQ75F14XHa ZS'A“ZgZ' 1,2500,00,000 |  12-Sep-22 NIt | Kotek Mahindra Bank Ltd | CAISIL | AL+ | 7000
INE9TSF14X12 ZG'A”ZEZ‘ 2,00,00,0,000 |  05-Sep-22 Ni | Kotak Mahindra Bank Ltd | CRISIL | A1+ | 7000
INEO7SF14XI0 | 16-Sep22 | 3,50,00,00,000 | 23-Sep-22 NIl | Kotak MahindraBankLtd | CRISIL | A1+ 1 7000
INEO75F14X)0 | 16Sep22 | 1,00,00,00,000 |  23-Sep-22 NIl | Kotak Mahindra BankLtd | CRISIL | A1s | 7000
INES7SF14XKB | 28-5ep22 | 1,50,00,00000 |  25-Nov-22 Nil | Kotak MahindraBankitd | CRSIL | a1+ | 7000
INE97SFIAXLS | 30Sep22 | 1,00,00,00000 |  15-Dec-22 Nil | Kotak Mahindra Bankitd | CRISL | AL+ | 7000
INES7SFLAXMA 06;;““ 2,50,00,00,000 | 04-May23 | 2,50,00,00,000 | Kotak Mahindra Bank Ltd | CRISL | AL+ ] 7000
meszseLaz | 070 | 2750000000 | 14-0ct22 Ni | KotakMahindraBank ltd | CRISIL | AL+ | 700D
meszseraxn2 | O70 | 750000000 | 2a-0ct22 Nil | Kotak MahindraBankltd | crisiL | ate | 7000
INE975F14X00 02'21\;""‘ 1,50,00,00,000 |  10-Nov-22 Nif | Kotek MahindraBank Ltc | CRisiL | A1+ | 7000
INES75F14%P7 07'2“;""‘ 2,00,00,00000 |  15-Nov-22 Wil | Kotak Mahindra Bank Ltd | CRiSIL | A1+ | 7000
meszseraxey | 970 | 2,00,00,00000 | 15-Nov-22 NIl | Kotak MshindraBank Ltd | CRISIL | Az: | 7000
weozseLaxe7 | P77V | 500,00,00000 | 15-Nov-zz Nit | Kotak Mahindra Bankltd | CRISL | A1+ | 7000
INES7SF14XQ5 11;“;"" 4,00,60,00,000 |  18-Nov-22 Nil | Kotak Mahingra3ankltd | cRISIL | A1+] 7000
meszseaaxks | 17NV | 1000000000 [ 03-apr23 Nil | KotakMahindraBank Ltd | cRisiL | A1+ | 7000
mEozseiaxst | 2NV L 250000000 | 21-Now23 25,00,00,000 | Kotak Mahindre Bank Lt | crisiL | a1+ | 7000
mes7seiaxsy | FNY L 500000000 [ 21-Nov2s 50,00,00,000 | Kotak Mahindra Bank Ltd | CRISIL | A1+ | 7000
INE975F24X51 21'2":’2""' 10,06,00,000 |  21-Nov-23 10,00,00,000 | Kotk Mehindra BankLtd | crisiL | a1= | 7000
eozseiaxsy [ 20 L 500000000 | 21-Nov-2s 50,00,00,000 | Kotak Mahindra Bank Ltd | CRisiL | a1+ | 700
INES7SF14XMA Gf’ég"t' 2,50,00,00,000 | 04-May-23 | 2,50,00,00,000 | Kotak Mahindra Bank Ltd | CRISIL | A1+ | 7000
eszsriaxnz | 0704 | 5750000000 | 14-0ct22 Nil | Kotak Mahindra Bankltd | CRisit | A1+ | 7000
meszsriaxnz | 070 1 750000000 | 14-0ct22 NI | Kotsk Mahindra Bank Ltd | CRISi. | A1+ | 7000
meazseiaxon | V2N Ly 50,00,00000 | 10-Nov-22 Nil | Kotak MshindraBank itd | CRISIL | A1+ | 7000
INESTSF14XP7 07'“‘;"2' 8,00,00,00,000 |  15-Nov-22 Nil | KotakMahindra Bankltd | crisL| a1+ | 7000
INESTSF14XPT ”7‘N"2"2" 2,00,00,00,000 |  15-Nov-22 Nil | Kotak Mahindra SankLtd | cRIsiL | A1+] 7000
INES75F14XP7 DT‘”‘;"; 2,00,00,00,000 |  15-Nov-22 Nil | Kotak Manindra Banktte | caisit | A1+ | 7000
INE97SF14XQ5 11‘”‘;"2' 4,00,00,00,000 | 18-Nov-22 N | Kotek Mahindra BankLtd | cRiSIL | A1+ | 7000
meszseiaxas TN 000000000 | 03-apr23 Nil | Kotak Mahindra Bank Ltd | CRiSIL | a1+ { 7000
INEST5F14XS1 21‘”"2‘; 50,00,00,000 |  21-Nov-23 50,00,00,000 | Kotak Mahindra Bankitd | cRISL | A1+ | 7000
INE975F14X51 21'”“2"2' 10,00,00,000 |  21-Nov-23 10,00,00,000 | Kotak Mahindra3ank Ltd | CRISIL | A1+ | 7000
INE975F14X51 21”“‘;"2' 50,00,00,000 |  21-Now-23 50,00,00,000 | Kotak Mahindra Bankits | crisiL | A1+ | 7000
mes7sriaxs: | FNOC L 250000000 [ 21-Novers 25,00,00,000 | Kotak Mahindra ankLtd | crISIL | a1+ | 7000
INES7SF14XT9 02rPec 1 3,50,00,00000 | 09-Dec22 Nil | Kotak MehindraBankitd | cRSIL | A+ | 7000
ines7seraxuy | PSS | 150,0000,000 [ 120un23 | 1,50,00,00000 | KotakMahindraBankitd | crisw | a1+ | 7000
meszsriaxvs [ P3PS 250000000 | 11-pecz 25,00,00000 | Kotak Mahindra BankLed { CRISIL | A1+ ]| 7000
meszseLaws | 1P| 250000000 | 24023 25,00,00,000 | Kotak Mahindra Bank Ltd | crisiL [ a1+ | 7000
meszseiaxur | PO 20,000,000 | 124un-23 20,00,00,000 | Kotak Mahindra Bank Ltd | CRisIL [ A1+ { 7000
INE975F14XU7 14‘9‘;‘:2“ 75,00,00,000 | 12-lun-23 75,00,00,000 | Kotak Mahindra BankLtd | CRISL | AL+ | 7000
eozsezat | YOPRC L 000000000 | 27-un23 | 1,00,00,00,000 | Kotak MahindraBankltd | CRISIL | A1+ | 7000




INEO7SFL14XYS | O4-Jan-23 25,00,00,000 27-5ep-23 |  25,00,00,000 | Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INF97SF14XY9 | 04-Jan-23 15,00,00,000 27-Sep-23 |  15,00,00,000 | Kotak Mahindra Bank Ltd | CRISIL | A1+ 7000
INES7SF14XZ6 | 05-lan-23 | 1,00,00,00,000 14-Jul-23 | 1,00,00,00,000 | Kotak Mahindra Bark Ltd | CRISIL | AL+ 7060
INESTSF14YA7 | 06-lan-23 75,00,00,000 07-Aug23 | 75,00,00,000 | Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES75714YB5 | 17-Feb-23 17,00,00,000 14-Feb-24 | 17,00,00,000 | Kotak Mahindra Bank ttd | CRISIL | Ale 7000
INEG75F14¥B5 | 22-Feh-23 50,60,00,000 14-feb24 | 50,00,00,000 | Ketak Mahindra BankLtd | CRISIL | AL+ 7000
INEO75F14YRS | 23-Feb-23 25,00,00,000 14-Feb24 |  25,00,00000 | Kotak Mahindra BankLtd | CRISIL | A+ 7000
INF97SF14YC3 17""’“3’; 50,00,60,000 15-Mar-24 | 56,00,00,000 | Kotak Mahindra Bankitd | CRISIL | AL+ 7000
INFO7SF14YC3 17'“"'3’3‘ 50,00,00,660 15-Mar-24 | 50,00,00,000 | Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INE975F14YC3 17"“3'3" 50,00,00,600 15-Mar-24 |  50,00,00000 | Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES75F14YC3 17"“;; 25,00,00,000 15-Mar-24 |  25,00,00,000 | Kotak Mahindra Bankitd | CRISIL |  Al+ 7000
INEG75F14YC3 24-Mar- 50,60,00,000 15-Mar24 | 50,00,00000 | Kotak Mahindra Bankitd | CRISIL | Al+ 7000







KALYANIWALLA
& MISTRY LLP

CHARTERGED ACCOUNTANTES

Independent Audifor’s Review Report on Unandited Quartesly Fluancial Results of Kotak Mahindra Investments
Limited puxsuant fo the Regulntion 52 of the Securities aud Exchunge Bonrd of Indin (Listing Obligntions and
Disclosure Requirements) Regulations, 2015

The Board of Dlrectors
otale Mahlndra Investments Limited

[. e have reviewed the accompunying Statemout of Unaudited Financiat Resulls of Kotak Mahindra Invesiments
Limited {‘the Company’) for the quarter and nine months ended Degember 31, 2022, togother with the notes theraon
{'the Statement’} being submitted by the Company pursuant to the requlrenients of Regutatlon 52 of tire Securities and
Exchange Board of India (Listing Obligntlons and Disclpsure Requirements) Regulations, 2015 a8 amended (‘the
Regulutions”), initialed by ug for identification,

3. Thie Statement, which Is the veaponsibility of the Company's Manngomont and has baon reviewed by the Audit
ommitice at ts meeting held on Febiuary L1, 2023 and approved by the Board of Dlvectoss at its meeting held on
Tebrnary 13, 2023, hag been propared in sceordance with the recognition and mensureinent principles fnld down in
Tndinn Aceounting Staudard 34 *Interlm Financial Repouting’ (‘Ind AS 347, presoribed under Seotion 133 of the
Conpanics Act, 2013 (“the Act") read with relevant Rules issued thereunder, the cireulars, guidelives and directions
issued by Reserve Bank of India (“RBI") from time to time, as applicable and other seeounting princlples genevally
accepted in [ndia, Qur responsibility is to isshe o repoit on the Statement based oo our review, i

3, We condoeted our revisw of the Statement In accordance with the Standard on Roview Engagements (SRB) 2410 -
aReview of Interim Einanclal Tuformation Porformed by the Independent Anditor of the Entity”, issued by [he Tustitute
of Chnttered Accountanty of India, This standavd requires that we plan and perform the roviow fo ebtaln maderate
pscunnice ns 1o whether the finpnotal statements are free of material misstalement. A veviow is limiled primaily to
inquiries of company personnel and analytioal procedures applied to financial data and thus provides Jess assurance
than an sudlt, We have not performed an sudit and sceordingly, we do not sxupress an audit opinion,

4. PBased on out yeview condueted s nbove, nothing has come to out aftentlon that causes vs to believe that the
acoompanying slatentont of unaudited finpnoial results prepaved in necordance with npplicable accounting standards
and othet recognized acconnting practices and policies has nof disclosed the Information reruired to be disclosed in
terims of Regulation 52 of the SRBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including
{he memer in which it is to be disclosad, or that it contains any mateitel misstafement or that It has not been propared
in necordance with the relavant prudential notms issued by the Reserve Bank of India in respect ofincoine recognition,
asset classification, provisioning and other related malters,

TFor KALYANIWALLA & MISTRY TLP
Charteved Accountants
Firin Rogistration No: 104607W/W 100166

k)

Roslind R, Mavatin

Partney

Membership No, 106548

UDIN: 1 310654880 UV DB4LES

Place : Mumbai
Date ; February 13, 2023
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Wabslle: ywavkmikcodn Tefophonoe: 81 22 62100308

Slatsmant of Unauditod Pinanalat Resuke as at Docember 31, 2022

Notes:

1 Tho financlal resulls 2re prepared in accardinca wih 1hn réquizomant of Regulsion 82 of the SEN ( Llstag Ohllysllens and Disclosure
Raquiroineite) ﬂﬁﬂ"'gﬂzﬂs 5;0%6, leucnnn;ltan anlrl mgmurar?am princlples tald down In the indlan Aoctutlng Blandard 34 * Inferim Floanolal
Roporilng® as prescrbed under soction 133 of Tha Gemjionfos Acl, 2013 rond Wik retevant rujos Ihereundor and elher aco
gannrally accanted [ India, ' er agcoullig prinslpiea

2 Theahova reaulls ware r?ulewed ty the Ard Commillao at maallng hald en Fabsidry 11, 2033 and approvad aad laken on racetd by e Houid of
Dlraotore at moalings lsid on Felnuary 33, 2023, The rosutie for the quader ond aine monllts endod Rorambor 31, 2022 hava b
wa $atulory Audllors of e Compuny. e 31, hava bean raviawad by
3 Tinsfar 1o Spactal Raserve Wa 4010 as par K81 Act, 1634 wil ho dono at Hhe yeer and,

4 Olsdoswre In complimice Wilh Regnlation 6244) of sacurtles and Extllange Board of htdia(Usitng Obligations and Disclosu
Rugulations, 2016 far ha alne months ended Oecambar 31, 2022 la sitachod 28 Annexura i, ? ra Roquiraments)

§ The securlly covor as par Rogulallon BA(H o Seaustles and Exctionge Hoard of Indln {laiing Qbligal apd Dinclosura Requh (8}
Ragulations, 2018 s atisehiad an Anexuq i, B 4

6 Flguras for the proviaus porlodiyoar have lhann regrovpod wharavar nacassary Lo cenfonm to cuiyant perlodiyaar progontation.

or Kutniw itndro nvoubinents thetled ,
i . N
Plage: Muembal Al Begrl

Dnta | Pabriiary 13, 2023 Mmeging Divactar
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Annexure |

Disclosure In compliance with Regulation 52(4) of Seewrltles and Exchange Board of Indla(listing Obligations and
Diselosure Requlrements) Rigulations, 2015 for tha nine months ondad Dacember 44, 2022

St No.  [Bariiculars Ratlo
a)  |Dahbt Equity Ratio* 1671
bl [Debt Service Caverape Ratio Mot applicable
¢} [Interest Service Coverage Ratlo Not appllcable
d) Outstandlng Raederable Preference Ni
shares{Quantity and vaiue}
Capital redemption resarve! Rs. 1,003.85 Lalhs
o) Capital redemption reservef Deberiture rademption |Dehenture redemption reserve Is not raguired in
reseyva raspect of privataly placed debentures In tarms of
ruda 18{7){b){15) of Companles{Share capital and
debentures) Rules 2014
f) Net Warth Rs. 268,005.75 Lakhs
g} {Net Profit after Tax R, 22,468.23 Lakhs
h}  {Barning per share Basfe & (hukad - Ry, 399,561
I} |Current Ratio 0.88:4
D |Longterm debt ta working capltal ratia B4
k) [Bad Debt to accouint recelvable ratie 0%
1t Current Liabillty Ratio 57.53%
) |Total Debt to Tatu) assats* 72.11%
n}  |Dabtors Turnover Not Appllcable
o} |inventory Twrmover Not Applicable
P} {Opoersting Margin{%)* 49,71%
a)  |Natproflt Margin()* 35.22%
ri  |Sector Specific squivalent ratlos such as
{i) Stage Il ratlo* 1.58%
(it} Provislon coverage Ratlo* 49.80%
(10} LCR Hatlo 83.13%
{iv) CRAR 31.48%
*Ferimua for Cemputation of Rallos ara as follows »
(1) Dabt Equity Ratio {Dabt Securites+Harrowling athar than Dahbl

(i) Tolal Debt lo Total 2ssals

{lif) Operating Margln

{Iv) Nal profit Margin
(v)Slage Wl ratio

{vi) Provislon coverage Ratlo

Securllles+Subordinate Llabilifes )/ Equlty Share Capltal+Resaive
and Surpiug}

{Dabt Sacuritas+Horrowlrg othar than Dabt]
Beourltiws +Subordinate Liabfillas)Tolal aseets
(Praft batore textlmpalrment on financlal Instruman!s)f!'otali
Income

Profil after tawTolal Income
Gross Slage M| assels/Tetal Qross advances and creditl
Subsiitutes

Impaliment loss allowanta for Stage |i/Grose Stage Ul assals
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KALYANIWALLA
& MISTRY LLP

"¢CHARTERED ACGCOUNTANTS

Independent Audifor’s Report on the Annual Year to Date Consolidated Finnneial Resulls pursnant to
the Regulation 52 of the SEBX (Listing OMigations and Disclosure Requirements) Regulations, 2015

To the Board of Divectors
Kotul Mahindrn Investments Limited

Report on the Audit of Consolidated Financial Results

Opinfon

We have sudited the accompanying Statement of Consolidated Financlal Results of Kotak Mahindra
Tnvestinents Limited (herelnafter veferred to as the “Holding Company?) and its associate Company (Lolding
Compairy and its associate company togethes referred to as “the Group®) for the year ended March 31, 2022,
(‘the Statement’) altached herewith, belng submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Bxrchange Board of India (Listing Obligations and Disclosare
Requivements) Regulations, 2015, as sinended {¢Listing Regulations’), '

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideralion of reports of other auditors on separate sudited financial statements/financial Information of

the nssociate company the aforesaid Statement:

()  inchudes the annual financial results of the following entlty

Sr. Name of the Lnflty Relationship with the
Mo, ‘ Holding Compay
I I | Phosnix ARC Private Limited Associate Cumpanyﬂm—

(i) is presented in accordance with the requirements of Regulatlon 52 of the Listing Regulations in this
regard; and

(iif) gives a true and fair view in conformity with the recognition and measurement prinelples faid down in
the applicable Indian Accounting Standards (“Ind AS”) presotibed under Section 133 of the Companies
Act, 2013 (“the Act”) read ralevant rules thereunder and other accounting prineiples generafly nceepted
in India, of the net profit and other comprehensive income and other finaneial information of the Group
for the year ended March 31, 2022,

Bagsis for Opinion
We conducted our andit in accordance with the Standards ot Auditing (SAs) specified under section 143(3‘ 0)

of the Act. Our responsibilities undet those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consalidated Financial Resulls section of our report. We are independent of the Group in

st
\i.{ A:Mi‘l‘J// LLP IN 1 AAH - 1437

REGISTERED OFFICE ¢ ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MAHG.*FOI‘IT, MUMBAL 400 091
TEL.: {91) {2z} 6158 G200, 6158 7200 FAY 1 o1y {22) 6158 Gagsg
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accordance with the Code of Ethies issued by the Institute of Chartered Accountants of India logether with the
stliival requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfitled our other sthical responstbilities in accordance with
these requirements and the Code of Ethics,

We believe that the audit evidence abfained by us and other auditors I terms of thoir reports referred to in
“Other Matters” section befow, is sufficient and appropriate to provide a busis for our opinion.

Management Respousibilities for (he Congolidated Financial Results

This Statement, which is the responslbility of the Holding Company’s Management and spproved by the
Holding Company’s Board of Directors, has been prepared on the basis of the cansolidated annual financial
staterents, The Holding Company’s Board of Disectors Is responsible Tor the preparation and presentation of
this Statement that gives a true and falt view of the net profit and other comprehensive ncome and other
financial information of the Group in sceordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies {Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generatly accepted in India and in compliance with Regufation 52 of the Listing
Regulations. The respective Board of Directors of the companles included in. the Group are responsible for
malntenance of adequate accounting records In accardance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregylarities; selection and
applicatlon of appropriate accounting poficies, making indgments and estimates that ave reasonable and
prudent; and the design, implementation and maintenance of adequate internal financiul confrols, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a tue and faie view and are free from
‘materinl misstatement, whether due (o fraud or etror, These financlal results have been used for the purpose of
preparation of the Statemont by the Directors of the Holding Company, as aforesaid,

L preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for agsessing the ability of the Group fo continue as a golng concer, discloslng, ag applicable,
matters related to going concern and uging the going concern basis of accounting uiless the respective Board
of Directors either infonds to liquidate the Group or to cease operations, ot has no realistic alternative Hut to
do 5o,

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting prevess of the Group.

Auditor’s Responsibilities for the Audit of {he Consolidated Financial Results

Our objectives sre (o obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report thal includes our
apinion. Reasonable zssurance is 4 high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a muterial misstatement when it exists. Misstatements can avlse from
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Annexure Il

Disclosure ih complianco with Regulatton 62(4) of Seowrltles and Exchange Board of India(lIsting Obligations and
Disclesure Regulremants) Reguiations, 2016 for the year ended Maroh 31, 2022

S¢ No,  |Parficulars Ratio
a)  [Cmilled -
by |Omitiad -
g} |Debl Equily Ratlo* 2,911
dy  {Omilled -
a}  Omitled -
0 Debl Servica Coveraga Rallo Nol applicable
g} [Inlerast Sarvice Coverage Rallo Net applicable
n) Cuistanding Reedomable Preference No! applicabl
Shares(Quanitly and value) ot appileable
Debenture redemplioh resetve Is nol
raqulred In respect of privately placed
] Debenture redomption resetve dehantures |n ferms of ruls 18(7){k)(if) of
Companias{Share capilal and
debentures) Rulas , 2014
i Net Worlh Re, 246,237.97 Lakhs
k}  |Mel Profit after Tax Rs. 39,615.05 Lakhs
1) Earning per share Basle & Dilutad - Rs, 704.57
m)  1GWrrent Ratio 1.08:1
) {Long term debt lo working capltal ratio 9,084
o}  {Bad Debi lo account recelvabie iatlo 0%
p}  |Current Liabillty Raflo 89,44%
d)  |Total Dabtio Tolal assels* 74.00%
1} 1Deblors Turnover Nol Applicahle
s} |invanlory Turnover Mot Applicable
Y |Operaling Margin(%)* 63.60%
u}  iMNet profil Marginge)y 44,30%
v} |Seclor Spacifle equivalent ratios such as
(i} Slaga 1ll ratic* 1.24%
(ih Provision coverage Ratia* 56.63%
{iii) LCR Ratio 84.58%
“Fermula for Computation of Rafios aie as follows -
(i} Dabi Equity Ratlo (Dabt Sacurlies+Beorrawing olher than Debt
Securllies+Subordinale Liabilitles){ Fquily Share
Caopltat+Reserve and Surplus)
{i1} Tatat Debt lo Tolal assela {Debt Secwlles+Borrowing othaer than Dot

(Il Operaling Margin

{iv) Net profit Margin
{v)Slage Il ralle

(v} Provision covernge Raffo

Sacurlifes+Subordlnate Liabililies)/Total assels
(Profil before lax+impaiment on fnanclyl instruments)Total

Income

Profit aflor lax/Total Income

Gross Staga Ul assels/Tolal Gross advances and credll
Substliutes

mpalrment (osa allowance for Stage Ml/Gross Slagoe I assels
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fraud or ortor and are considered material if, individually or in the aggregate, they could reasonably be
expected to Influence the seonomio decisions of users talen on the basis of the Statement,

Ag part of an sudit in accordance with SAg, we exereise professional judgment and maintaln professional
skepticism throughout the audit. We also:

= ldentify and assess the risks of materlal misstatement of the Statement, whether due to fraud or error,
design and perform audlt procedures rasponsive to those risks, and obaln audit evidence that is
sufficient and appropriate to provide a basls for our opinlon. The tisk of aot detecting & material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may invoive
collusion, forgaty, intentional omissions, misrepresentations, ot the override of tnternai contred,

o Obtain an understanding of infornal control relevant to the andit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, wo are also responsible
for expressing our opinion on whether the Holding company f1as alequate internal Timancial controls
with reference to consolidaled financia! statements in place and the operating effectiveness of such
controls.

o Bvalvuate the appropriatenoss of accounting polioies used and the rcasonableness of accounting
sstimntes and related disclosures made by the Board of Dissctors,

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accouniing and, based on the andit evidence obtained, whether a material uncertainty exists volated to
avents o conditions that may cast slgnificant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exisls, we nre required to draw attention i our
auditor’s report to the related disclosures In the Statement or, if such disclosures are inadequate, to
modify ous opinion, Our conclusions are bused on the mdit evidence oltained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as &
£0Ing concer,

«  FEvaluate the overall presentation, structure and costtent of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achicves
fair presentation,

¢ Oblain sufficient appropriate audit ovidence regavding the financial statement/ Tinancial information
of the entitics within the Group to express an opinion on the Statement. We ave responsible for the
direction, supervision and performance of the audlt of financial information of such entities [peluded
in the Statement of which we are the independent auditors, For the other enfities included iy the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
divection, supervision and performance of the audits carried oWl by them. We remain solely
responsible for aur audit opinion,

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the indepetident auditors regarding, among other matters, the
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planned scope and timing of the sudit and significant qudit findings, inchuling any significant deficiencies m
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with elevant sthical
requirements regarding independence, and lo conununicate with them all relationships and other matters that
may reasohubly be thought to bear on our independence, and where applicable, rolated safeguatds,

Other Maiters

L.

The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the petiod from
April 1, 2021 to March 31, 2022, as considered in the Statement, which fiave been audited by
their respective independent auditors, The independent auditors® reports on linancial statements
of these entities have been furnished to us and our opinion on the Staterwent, in so far as it telates
ta the amounts and disclosures Included in respect of these entities, is based solely on the vepor
of sueh auditors and the procedures porformed by us are as stated in paragraph above,

Our opintion on the Statement is not modified with respect to our reliance on the work done and
the reports of the ofher auditors and the financlal information certified by the Board of Directors.

The Consolidated financial statements of the Cotmpany for the year ended March 31, 2021, were
audited by erstwhile anditor whose audit report dated May 18, 2021, expressed an vnmodified
opitrion on those aumal financial statements.

Tor KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registeation No. 104607W/WIG0166

pussL -

Roshini R, Marfatia

Partner

M. No.: 106548
UDN: 22 1G6548AIK DY NG 173

Mumbai, May 23, 2022,




Kalak Mahindea lnvestments Limtod

Regd.Oflice : Z7BICC, G 27, G Block, Bandra Kurla Gomplex, Bandra { £ ), Murbal - 400 061
CIN : UBKO0DMH19808L.C047986

Websile: waw.kenil.eo,ln Tolophona: 81 22 62185303

Gonsolidated Stateatond of auglited Financlal Resulls ae at March 34, 2022

Gonsolitdaled Statament of Assets and Linblitles

{Rs, In fakhs)

i As af As el
3;.‘ Parltcubars Marcl 34, 2022 March 31, 2021
Audliad Audltar]
ASSETS
1 iFlnancial assnfs
) |0aeh end cash equlvalents 36,954.99 14,681.83
By |Benk Balance olher than cash and oash aquivelsnts 46.03 42,90
g} iReceivables
Trade rocalvables 72.87 122.85
Other reveivables 214,67 504,61
d} {Loans R B866,846.66 B20,983.57
a) {Invesimonis
Investmants accotsted for using e equity mathod 16,646,48 14,006.38
Qthess . 253,614,60 138,521,668
h [Other Financiol assets 224,18 221,89
Sub total 974,429,20 788, 088,72
2 [Nan-financial assels
a} |Current Tex assets (Mat) 1,702,42 141702
By |Dafered Tax assels (Mat) - 1,031.63
¢ {Proparty, Planl and Equipmenl 87.40 127,26
d} |intangible asaots undar developmont 3,25 3,30
a) [Clharintangible ansels 182,67 320,09
1y |Other Non-financlal assels 246,12 27845
Suh fotal 2,230,86 3,271.30
Tolal Assels 476,680,100 793,297.08
LIABILITIES AND EQUITY
LIABILITIES
1 [Financlal labilides
a) [Derivativa financlalinsiruments - 1,824.25
h} [Fayables
Trade Payables
[otal autslanding dues of eradiers olaer then micro enferjrises and small enterprises 14,07 326,44
Olhar Payahlas
Yolal oitstanding duas of ereditors olber than wioro ontempises and small entarprises 1,108,27 B92.08
¢} |Debi Securilias A93,207,04 265,442,868
d) |Borrowlngs (Olher than Dabl Foewilies) 303,082,487 206,822,142
o} [|Suboidnated Liablifles 2,234, 24 20,209.62
Sub tolal 718,113.49 §74,847.34
2 |Kon-Flnanaial habilitles
a) |Gurrent lax Yabiltles (Wet} 2,427.08 3,168,256
b |Deferred Tax fabilltes {Nel) 456.77 .
¢} iProvislons 1,063.29 1,302.83
d) 10Gther non-financla! lietiiles 631.06 606,18
Suiy tolal 4,489.10 496027
3 EQUITY
a} |Equity Shara Capltal 562,28 462,26
by {Qther equily 253,515,30 212,779.21
Sy tota) 24,077.66 213,341,447
Total LiablitHes and Equily a76,680,18 793,257,08

[£rinen
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Koluf Malindra invastments Limltod

Rapd,Offlce ; 27BICC, G 27, G Block, Bandra I<usla Gomplex, Bendra { £ }, Mumbal ~ 400 651
GIN : US5000MHA080PLE04 7986

Websile: wwnwkinilon,in  Telephone: 91 22 03186303

Gotisolldatod Statanient of gsidited Fluancim Resullr for tha Forigd ondod Marah 31, 2021

Gonsolidated Slademont of Profil pnd Loxs (Re. [ty Inkiis)
Partloutars Yoar oidod
Margh 31, 2022 Morols 34, 2021
Aultad Audited
REVENUE FROM ORERATIONS
) |interesl inceme 79,695.36 7007448
(Il Dividapd Income 204,12 g
) |Funs and commission fcome - 7U0.77
) INet gain an lalr value cliangas B,666.06 4,213.65
™ Net galis on deracapnition of linanclsl instumonls under amorleed cost 110,14 “
cafeqony
(v} [Othors - Ba0.78 28,18
1} |Total Revenan from aporations 89,145,314 76,914.07
) [Other tneoma 286,83 214,83
() {Total teome | + 1) 89,493,147 70,129.70
EXPENSES
() |Flnance Gosls 34,082,908 32,647 40
(8 impaisnert on iinanlel nstrumants (5,276,500 3,847,500
(8} iEmployee Bansfiis expenses 3,472,140 4,083,03
(v} (Depraclation, amostization and Impalmiani 21,78 208,28
{} |OMhor expanses 3147480 338148
(V) [Total expenann 36,243.04 42,617.78
{v} [Froflifioss) botore tax and Bhara of not profils of fnvealinents
necounted sty ety method (IF ) 63,242,371 3,610,92
(V1) |Shara of net profita/{losa) of hivestmonts aocomled Itshigy oguily
mathod 1,740,09 380,94
(A1) {Prafitf{inss} hefors lesfyavi) 84,062.42 33,991.06
VIl |Tox exponse
. {1} Currant iox 12 471,53 8,879.86
{2} Defaread lex 1,668,710 | {194,753}
Total lax expronso (142} 14,038,248 0,600,412
(X} {Profiii(lbsa) for tho porlod (WY - Vil An017,4% 45,303,74
(X} |Cther Comprehenotve bicome
(I} ltoins that will an ba reclassiifad 16 profil of loas
= Rumonsurements of Wy dalinad benafl pluss {36.37) (1,80}
W} Ineesme tax refaling Lo ilems thal wiif not be reclassiiied fo profll or loss . 0,15 0.48
Tatnt {A) {27,28) {143
(i) Hems thal wili ba reclansified to prolll or loss
- Financlal Inatrumsents meassired ol FYQCH X {250.55) (0.53)
(i Income tax ralating Lo Hems thut will be roclaselifed o profil of Juxa 66,15 0,43
Tolal {B) {190.40} (0,40}
Othur consprehensiva Incoma (A + B) | {217.62} {1.82}
(X1) [Tatal Gompralienaive ncome far the perlod (X + X} 40,600,567 26,301.02
{XH) {Pald-up oqully shara gaplal {faco value of Rs, 10 prer shore, 582,26 662.26

X} [Eartings per eyully share {hot annvalsad)
Baste & Diutad (Rs.) pETNE] 450.04

See gecompanying nols lo the fhanckt resulls

Placa t Mitmhai
Data : May 23, 2022
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KOTAK MAHINDRA INVESTMENTS LiMiTED

Regd,Olfte : 278KE, G 27, @ Block, Bandn Hugla Complox, Dandra { E ), Mumbal - 400 069
CM  UBEUBMIHAAAPLCO4THIB

\Walislle; vewekmllcodn  Telaphone: D122 G2IAGKND

Consolldstul Statomant 0f Cash Plowa For The Yoar Endod Harah 4181, 2022

{fs. In lafih s
For te your onifed For the yoar ended
Particulpts Harah 31si, 2022 Morch 3s1, 2021
Audited Audied |
Caen flaw from enerallag aclivilloy
Profil before fax £4,052.42 33,091,65
Adpistinatis to rosonste prefil bofors tax lo hal cash generatad feom J {wnod In) operati
activities
Dapresinfion, auoriizsiion and impnipent 2176 20022
Dividond Racelved (204,42} -
Peafil on Sa' of Propedy, Piant and Equipment {7.08) (r01)
[mpalrmont on fnanclz! Insiremonts {62701 304758
Nal gula? {[ons) an financlal Inalrumonts st falr valug lhrauph profil ar luas {6,606,CB) (4,178.00)
#mareat on Bopmving 14,862,008 42,047 .40
Interest on Beranvdng peid {38,413.20); {37,182,60
ESOP Expeusa 3852 51,13
IRetaagremonts of tha dafiand bonell prans (30.37) 160y
S of Mot profifs of waslmenl aecountod wnder enuly mathod (1,740,085} (3610,94)
Dol Instewments through Olher © henglve incomo (260.59) {0.63)
Gparsting profit befora warking capilal chanpes 30,404,11 0,443,00 |
Warking capital adfusimants
(ncreasa) / Docronan (n Baak Hatanco allier than aash end cash anuivalont {213 1464 46
{Incropsu) / Docraasa ln Luans {0,702.17), (87,773,37)
{{ncrease) ) Docrenss I facalyiblos . 44116 {282,70
{trease) f Docrease In Othor Finenclal Assals (0.00 (28,00)
ncransa} f Decrense in Oftat Hop Plisasclal Assals 28.34 (28.70)
4 1 ) in Trado payabl (i5.a7)] {2,167.6%)
ntraana # {Docconse)in othor Priyahles 646,21 [1,189.42)
lncrease / [Doccaase) In nther non-financlat finbiiios 24.08 (246.04)
Inorasze f [Deccenso) provisions (249,64} B20.05
|ingionse) 1 Brecronen In ueamortieed discount 23,828.67 14,600,006
6,726,310 174558, 1)
Nat Gash (usad in} / genaraied from eparaians 62900 {46,309,97)|
Incomo iax paki {nel) £13,807.44) {1.698,00)
Rl aasq (wsed I}/ genoralad feam aporaling aotivilion 2,241.60 [63,480.00)
Gash flew from Invesling aollvitian
2urchaso ol vestimanls {4,639,577.00) {2,648,612.42)
Sala of lnvesimanis 4.418,210.00 2,603,774.72
Ialapst on lnvesiments 7,620.03 009,76
purshaso of Praperty, Plant and Equlpment {05.60) (161,63)
Salp of Praperty, Plant and Equlpment 30,84 70,50
Divident on inveshinents 204.13 -
Ifat cash Jused in} | gonoraisd frem tivastiog netlvitios {104,272,31) (60,847,008
Gash low from {inancing aetivillos
Procaeds from Debl Socuiilies 243,040.36 12040242
fapayman! of Paby Bacudlios (114,509,26) {170,238.84)
htsrcarparala Deposit lsswald 268,003,26 52,000,006
Intercorporato Deposil Radremed {27 005,36} (i09,400.00)
Commorclel Paper Issued 2268427 88 074,202.34
Gomarehl Papar Rudoomed {2,267,000,00) {009,764.40)
Tamn Loans Oravwn/{repald) {0,000, 813 30,000.00
(ncrenzef(Pacraase) in Aauk overdrafifhel) (10,600.01) 1,468,88
Nel oosh ganeratediuea i) ftam Financing Atilvjos 120,300,912 lM,BW‘
ol Incranses {tasronan) in cash and tash oguivatenls 2237740 (144,228,82)
Corh und cash aquivatents 2t the baglinlng of the yoor 14,694,70 159,021,62
rash Arl ensh agqaivalents At Go and of Hie hall yoar 36,072,10 10500
Reeonclinlion af cayly and eash oyuivalonls wyfts e Lalangs shoet
Gnuht sad cash omilvalenls as par hataneae sheat
£nal: o hand
Bolancas wilh banka b arant aceount 3D HTLI0 14,604.70
Chuques, dralls on hind
Gash aml eash aquivalanls as matated as al the helf yoar and * 36,072,10 A,894,70
" Gosh ond cash oguivalenls shovin i Detance Sheof fs net of EGL proviaton o) Rs. 7.21 lakhs #5 af
March 31, 2022 {Proviouy year; R, 2.87 fokis)

i| The above Statament of cash tlow has heen preparad undes e 'ndirecl Mathod' as sed oul in {nd AR 7~ *Slalament of cash How,
i} Fha previous pailod fgures hnvo leen te-grouped, vlterever yecassary In ardot lo conform lo this pariod prosenfation.
1413 Nast-ensh finonclag acliuily : ESOP fom paromi of Re 58 62 lakh foryosr endad hMarch 3151, 2022 {iMaich 35st, 2021 « Rs 00,13 ak)

V), Tha proevinus yeur's tguras have Lann re-provijiad, viharavar

y I ardor (6 conform 1o s yonr's pragenialion,
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Consolldalod Statemont of audited Financial Resulls bs at Mareh 34, 2022

Notes:

1

The consolidatad annual fingnalal resulls have baan prepacad In accordence wilh and coimply In alf material aspact will indlen Accounting
Standards ( Ind Ag) nolifled under secfion 133 of Companlss Ac!, 2013 (the ACT) read with the companigs { Indlah Accounting Standards}
Rutas, 2016 as amended fram e to time and ather relevant provistons of the Acl, The consoldalet anmwal financlal statamenls, used to
prepare lhe gonsolidaled flnandial results, are based on the nollllsd Schadule It of the Act, ae amanded from (ma lo Ume, for Non-Banking
Financial Companles thal are required to comply with Ind AS,

Ths abova consclidated rasuiis wars reviewad by the Audit Gommittes and appraved and %ien on record by the Board of Direclars al lhelr
espechive meetings held on May 23, 2022, in (enns Regulalion 62 of lhe Securtles and Exchanyge Board of xdia [ Usling and other
Disclostra Requiremants) Regulalions, 2618,

COVID-19 has hed an extragrditaly Tmpact on macrosconomic condiions i India and around the warld post declaration of it as a
pandamic by World Health Organisation in March 2020. Nalton-wide lackdowss In Aprl-May 2020 fallowed by focalised lockdown were
imposed to restricl the spread In arens wilh slgificant nianber of cases, Tha reskrdclions wera gradusly Hitad leading fo improverner I
soonomic scllvity, This was followad by two waves ol COVID-18 with oulbreak of new varants which led lo he ra-impasilion of reglonal
lacksiowng which were subsaguenlly lifed supparted by adminislralion of the COVID vaccinas to a Jarga population in the counley.

India 15 emerging frors the Covld-19 pandanis, Tlie exlent o whish any new wave of COVID-19 pandemle wil Inpac! the Group's rosulls
will dapand on ongoing as well as ullire deveiopmonts, Inctuding, among sther Ihings, any new Infarmation cancerning e aoverily of the
COVID-12 pardemi;, and any aclion (o contaln s spread or mitigale te tipaal whether government-mancdaled of elested by s,

Diselosure In complionce wilh Regulation §2(4) of Securiiies and Exchange Beard of India{lisling Obligeions and Disclosure
Requirements} Regulallons, 2016 for the yesr ended March 31, 2022 [s altached as Annexure |.

Figures far the previaus periadiyeer kuve bean regrouped wherever neceasary o canform to current perodivear prezentalion.
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Annexure |

Diselosure Iy comphiaticn with Regulafion 52(4) of Securilies and Exchange Board of India(Listing Obligations and
Disclosira Requirements) Regulations, 2015 for {he yaar onded Maruh 34, 2022

Sr Mo, |Partleulars Ratio
a) |Omitted -
by  |Omitted -
¢ [pebt Equity Ratta* 2.8211
d)  |Omitted ’ -
¢} |Omitted ' -
f}  |DebtService Coverage fatio ot applicahle
gy ]interest Service Coverage Ratlo Mot applicabie

Qutstanding Reedemable Preference

Shates(Quantity and value} Not applicalfe

h}

Debenturs redemption reserve is not
required Iy respect of privately placed

i)  |Debentura redemption reserve debentures in terms of rule 18(7){){H} of
Companies{Share capltal and
debenturas) fules 2014

i) [Net worth Rs. 254,077.56 Lakhs
K} |Nat Profit after Tax Rs.40917.19 Lakhs
I} Farning per share Basic & Difuted - Rs. 727,73
m} jCurrent Ratio 1.08:1
n}  |long term debt to working capltal ratle 0.03:1
o)  |Bad Deht to account racelvable ratlo 0%
p)  |Current Liability Ratlo 59.41%
) |Total Debt to Total assets™ 73.37%
v} |DPebtors Turnover Nol Applicable
s} |Inventory Turnover Not Applinable .
t}  |operaling Margin(%)* 55.55%
u}  |Net prafit Margin{3}* 45.75%
v} [Sector Specillc egulvalent ratlos such as
(i} 5tage s ratio* 1.24%
(i3} Proviston coverage Ratio® 56.63%
{lH) LCR Ratio 14,58%

*Formuta for Computallon of Ratios are as follows -

[ Deht Equily Ratle {Dabl Sacutlles+Borrowlng ather than Dabt
Securilles+Subordinale Llabilities)/(Equily Share
Capllal+Reserve and Surplus)

{ily Tolal Dbl to Total assels {Debt Securltes+Barrawing othar than Dehbt
Seauriies+Subardinate Llabliiles)Total assela

{iiiy Operaling Margln meﬂi bofora taximpalrment on financtal instruments)/Total
neetie

{Iv} Nt profit Margin Profit after lax/ Tolal Income

{v)Stage ¥ ralio Gross Slage Il asseisfTelal Gross advances and credil
Substiules

(viy Provision coverage Ralio Impairment loss allowance for Stage 11I/Gross Stage fll assets
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Quarterly Standalone Finanelnl Results and Year to Date Standalone Fiuaneinl
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Reogulations, 2015

To the Bonrd of Directors )
[Kotak Mahindra Yuvestments Limited

Report on the Audit of Standalono Financial Results
Oplnion

We have wudited the nccompanylug quasterly and yearly finaneial results of standalone financlal results of Kotak
Makindra Livestments Limited (hereinafter reforred to as ‘the Company®) for tho quatter ended March 31, 2022 and year
fo dafe results for the poriod Aprit 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), attached
herewlth, belng submitted by de Company pursuant t the requirement of Regulation 52 of the Socurlties and Hxchange
Beard of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations*). .

In our opinjon and to the best of vur Information znd according to the explanations given to s, the aforesaid Statement:
()] i presonted in accordance with the requirements of Regulation 52 of the Listing Regulations in this vegard; and

(i gives a tue and fabr view in conformity with the recognition and messurement principles laid down in the
applicable Tndian Accounting Standards ("ind AS™) prescribed under Section 135 of the Companies Act, 2012
(“the Act™) read with relevant rules igsued theteunder and other accounting pifnciples penerally accepted in
Tndia, of the net profit and other comprehensive income and other financtal information of the Company for the
goartes eaded March 31, 2022 as well as year to date vesults for the period from Aptil 1, 2021 to March 31,
2022,

Basis for Opinion

We conducted our audtt i aceordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act,
Oue vespanstbilities under those Standards are fusther dosoribed i (he Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report, We are independent of the Company in accerdance with the Code of
Bthics issued by the Institute of Chartered Accountants of Indin together with the ethical requirements that ave relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we bave fulfilled our other
ethical responsibiiities in accordance with these requivements and the Code of Bihivs.

We belisve that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion,
Management Responsibilities for thie Standalone Finanainl Resulis

Thig Statement, which is the responsibility of the Company's Management and approved by the Board of Directors, has
been prepared on the basls of the standalono annuni fingnelnl statements. The Company’s Board of Direclors is

responsible for the prepatation and proseniation of this Statement that pives a true and fair view of the net profit and
other comprehenstve income and other financial Information In accordance with the recognition and measurement

] LLP IMN ¢ AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL S5O0MANI MARG, FORT, MUMBAL 400 oan
TEL,T {ga) {22) 6158 brce, 6158 F200 FAX 1 {91) (22) 6158 6275
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principles iaid down in Ind AS prescribed under Section 133 of the Act read wlth Companies (Indian Accohnting
Standards) Rules, 2015, as pmended issued thereunder and other accounting princlpies generally accepied in India and in
compliance with Regulation 52 of the Listing Reguiations. The Board of Directors of the Company is responsible for
malntenance of adequate accountlng records in accordance with the provisions of the Act for safegurrding of the assets
of the Company and for preventing and detecting frauds and other irrepulnrltles; selection and application of appropriate
accounting, policies; making judgments and estimates that are reasonable and prudent; and tho design, plementation
and mnintenance of ndequate internal financial controls, that were operating effectively for ensurlng acouracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and ave free from material misstatement, whether due to faud or ervor.

In preparing the Statement, the Board of Divectors of the Company ute responsible for assessing the ability of the
Company Lo continue as a going concern, disclosing, as applicable, matters refated to going concern and using the going
conoern busis of accaunting unless the Bonrd of Directors either intends to liquidate the Company or to cease operations,
or has no vealistic altenative but to do so,

The Bourd of Directars of the Company is vesponsibla for oversesing the financial reporting process of the Company.
Anditor’s Regponsibilitles for {he Andlt of the Standalone Finaneinl Resuits

QOut objectives are to obtailn reasonnble assurnnce about whether the Statement ay a whole is free fram matorial
misstatement, whether due to tvaud o etror, and to issue on auditor’s report that includes our opinion, Roasanable
assurince is a high level of assurance but is not a guarantae that an audil conducted in aceordance with SAs will alwanys
detect a materlal misstatement when it exlsts. Misstatements can arlse {tom fraud or error and ave considered material if,
individually or in the ageregato, they could rensonably be expested to influence the economic decisions of nsevs taken on
the basls of the Statement,

As part of an audit In accordance with SAs, we exneroise professional judgment and maintuin professional skeplivism
throughout the audit, We alse:

o Identify and assess the risks of matevial missiatement of the Statement, whether due to frand or ervor, design and
pevform audit procedures responsive to those visks, and obtain audit evidence that is sulTicient and appropriate
to provide a basis for our opinion. The risl of not detecting a matertal misstalement resulting from fiaud is
higher than for one resulting from ervor, as fraud may invelve collusion, forgery, intentionn) amissions
misreplesentations, or the averride of internal control. '

e Obtain an understanding of internal conlrol velevant to the sudil in order to design audit procedures that are
appropriate in the eircumstancoes. Under Section 143(3) (i) of the Act, we are also responsible for oxpressing our
oplnion on whether the Company has adequate infernal financlal controls with reference to standalons finaneld
statements in place and the operating cffectivenass ol such controls, '

¢  Evaluats the appropriateness of accounting policles used and the reasonableness of nocounting estimates and
rolated disclosures made by the Board of Divectors,

«  Conclude oo the apprapriateness of the Bourd of Directors’ use of the going concern basis of accounting and
based on the audit evidence obrained, whether n mateytal uncertainty exlsts related to events or condittons tha%
may cast significant doubt on the ability of the Company to continua as a golng concenn. T we conclude that a
malevial uncettainty exists, we are required to draw ationtion i our anditor’s report to the related disclosures in
tho Statement or, if such disclosures ave Inadequate, o modify our opinion. Our conclusions are based on the
audit evidence obtained up to the dale of our auditor’s report, However, futire events or conditions may ceuse
the Compriy to cense to continug as @ BoiNg concern.
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o Bvaluate the overal! presentation, siructure and content of the Statement, including the disclosures, and whether
the Stateinent represent the underlying ransactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the platned
scope and Liming of the audit and significant audit findings, Including any significant deficiencies in internal controf thut
we identify during owr audit.

We also provide those charged with govarnance with a statement that we have complied with relevant ethicaf
requirements tegarding independence, and to communlcate with thew ail relationships and othet matters that may
reasonably be thought ta bear on our independence, and where applicablo, related safegunrds,

Other Matleys

I, The annual finencial statements of the Company for the year ended March 31, 2021, were sudited by erstwhile
suditor whose audit report dated May 18, 2021, expressed an unmodificd opinion on those asnual financial
statementy,

2, We driw atfention to Nole 3 of the Statement whicht states that the figures for the corresponding three months
ended Mayeh 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited of subjected o roview by the Statutory Auditors of the Company.

3, The Statement include the vesulés for the quarter ended March 31, 2022, being the balancing figure between the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the thirg
quurter ended December 31, 2021, prepired ) accordance with the recognition and measurement principles laid
down ie: agcordanca with Ind AS 34 “Interim Financial Roporting” which wers subject to limited review by us,

For KALYANIWALLA & MISTRY LL
Chartered Accountanis :
Firm Registration No, 104607W/W100166

Roshni R, MueTatia
Partaor

M. No.: 106548
UDIN: 221 06548ATK PMUBd 50
Mumbai, Muy 23, 2022,
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Statement of Stantalona Audited Financlal Results as al March 31, 2022

Statemont of Slandatona Asgets and Liablliflos [Bs, 1y lakhs)
) As at As ot
j:;' Parllcutars March 31, 2022 Mareh 34, 2021
. Audited Audltad
ASSETS
1 [Financiol asseds
a) [Cashand cash aguivalenls 38,964,089 14,691,83
b} |Bonk Balance ofher than cash and cash equivalenls 46.03 42.90
c) |Receivables
Trae recelvables 1287 122,85
Oiher receivablos 214,67 694,51
d) [Loans 664,048,686 520,863.57
o} |invesiinania 264,615.00 144,822:18
1) {Olher Financial assels 224.19 221.90
Sub tolal #03,883.31 781,2789.83
2 {Monfinancial nseets
a) [Currenl Tax assels {Mat) 1,702.42 1,617.82
B} Deferred Tex assels {(Naf) 2,149,62 3,200.07
¢ iPropery, Piant and Eguipnient &7.40 12726
d) {lntangible assels undsr developmant 3,28 3,30
g}y [Olherintenniblo assets 192,67 320.89
I |Other Nen-finandal agsels 246,12 270,46
Suis total 4,300,408 8,131.80
Total Assots 468,303,790 706,719,63
L ABILITIES AND EQUITY
LIABILITIES
1 [Fianctal labifities
8} |Dorivative financial skumanis - 1,824,25
by |Payales
Trade Payablas
Tolat oulstanding dues of ¢raditors othar Then migio enterprlaos and smalt enterprines .07 326,44
Qiher Payables
Total otsiandlng duas of sreditars alher than fore enlerprsea and amall enlorprises 1,108,27 59266
¢} |Debl Sscurdiies 393,287.04 206,442.86
g} |Borrowings (Other than Pahbt Sscurifes) 303,082,857 296,822,12
8y [Subordinated Liabifiles 20,234.24 20,230.62
Sub total 710,113.49 674,947,384
2 |Non-Financiat lahiltles
a) |Curent e llabiiies {(Net) 427,00 3,169,268
by {Provislens 1,083.28 1,302.83
g} {othar nen-financlal Habililies £31.06 508.18
Suls tolal 4,012,332 4468.27
3 [EQUITY
a} |Equily Share Caplial §62.20 652,26
by |Other squily 245,676.71 206,241,706
Sub lolal 246,237,587 206,804,02
Teta) Linbilitles and Equily HIEIRITE 768,719,843
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Statemohd of Stendatone Audited Finenclsl Rasulls for the perlod ended Marah 31, 2022

i af Slendalane Prodil and Loos {Rs. In bakhs)
Patlotilsrs Quirrter ended Year enivd
Moreh 41,2022 [ Doomnbar 34, 7021 Morch 31, 2021 Marcls 31, 2022 tiurah 34, 2021
Unrulled Unsuitest tnpudiied Audlted fuslliod
IREVENUE FROM OPEHATIGNS
i fntarostinsoms 21,126.00 £0,860,37 17,167.41 70,683.35 70,074.48
% [oivdead Intoma - 42 - 204,12 -
{i#} |Fens and commission incoma - . £02,98 - 700.97
) |Hat gals on falr velue changns 1,304,88 9,261,24 1,204,400 0,E05.06 4.243,60
“ Hol galn e darecapntiton ol nnantlal nsliynients vndor amoitieed cesl - - - HaH -
[anlonany
(D [Othery 2624} 1340 0,79 26,18
I} [Tatal Rovenus fram aperallons 22.792.35 24,450,310 0,031,080 £9, 145,34 15,814,072
N |tther Tncome 70.96 . 65,35 d0.03 2503 23483
(18] Fratot isanmea it + |l 2386571 24, 510,6% 10,670.72 sadntArd 7612675
[XPEYSES
{0 JFinantb Cosis 8,70041 2.950,07 771192 2480280 32,047,43
il fimpaltment on ipaneiad sk i (5,:202.04) {1,568.019) {3405.81) 8:270,10} 3,347,685
{ilij [tptayea Bonohis axpanses a70.51 60011 B44.00 JATZAD 3,003.03
?V}) ;"- fallan, smaizalinn sod Impeliment 57.90 £4.76 55,12 peI ) 700.26
0 vor pXpanAsDs 020, 1 A4 a4 336148
{IV) [Totaf oxpynuey s%%%”%% 10,1‘%ﬂz &7 B,500.08 ae.zhs.ui £2,517.70
¥} [Pralittioss) belore fax fill~ v} 1779231 14,201.04 12,504.08 £2,2£2,33 31,81052
¥} ITax axponsa
{1) Currant tax 3,154,218 3,001,60 231860 12,471,684 8,575.65
{2) Defalyed lnx 1,395.37 58,0E $70.08 26761 [2al6fy
Total lax oxponta {1+2) 4,540,863 3.650.7H 3,187,380 1353128 2,60%,24
Wi} |Prafitifloss) ter sho pastod (V. VI} 1524270 G100 9,576,80 30,816.05 25,016,686
Vil [Qlher Compretiensiva [noeime
i) llenis thai vill not ba reclassitad lo prefit of loss
- Remaosuramenta of e defined honafit plany 3,09 o048 2332 {38.37) {1.00)
{10 Income tax reloting fa Roms that will ol b reclassiied (o profil of faas 340 {1.83} {5.97) EAL 040
Total (A} a4.a0]] 446 17495 [ {147
{1} llame thot vk ba recisasiPad fo profi of tose
« Flapnelal Instruments maosused nf FYACH 0162 (306,00} 2,70 {265,63) o]
{ll) Incoma lax solatlag 1o toms Uhal will bis yeclnssiRan o prof o lnas [21.45) yz.9d {0.H); an1§ 0.44
Talal (8} 75,07 1P14.65) 2.08 {180.46)! £0.£0}
Oty gomprshensive lnsume 4 + B . 4806 TR0 [[ X1} JEVTEE [{XF
(I1X) {Tolo} omprehenalva aoime for the perod (Vil + Vi) . 13.297,83 40,381.38 23087 39,87.431 2601636
(X} jPuldsup squtiy shato aaplis] [(aos valua of RS, 10 per aliere) 562,28 G20 602,26 A82.28 562,20
{20 [Enrinns per nquily shate (no! anrwalizer):
Basie & Dilutad {1y} FAIXF] THE.05] 158,75 NN §id.97
[Bea acconiganyingaole k b finenclsl fesulls l

Plave ; tumbal
Calv: Moy 23, 7027




KOTAK SAMNDRA IRVESTMENTS LIMITED

Rogd,Biflze : 278KE, C 27, G Glork, Bandta Kurla tromplox, Dandia { E ), Mamboi - 400 081
G4 ¢ UBSH0nMH1HDaPLG47008

Wahsho: vivavkmilcon Talaphono: § F 22 62184307

Steloment of Slandaione Gash Flows for o yeer Endad March 3, 2022

{Rs. (0 m_u,.%
For lho yoar onded For the yoar ondad
Pariteuinre Mareh 3sl, 2022 Mareh 315t 2021
Auiiled Al
Cosh ot Tromm oparating eoliviies
Profit befor tax £3,212,59 34,61v.62
Adjusiments Lo roannaile profit bofors tux to not eash generalad from I fueod I} oparating
golivitls
Ooproclufl Hzation ard lpah 221,76 200.20
Dlvidond Recalved (204,12} -
Piofil on Seta of Propary, PlanLasd Equipman . {7.08) (f.o1)
[TEEY { on fad Insl e (6,276,10) 3,547,800
et galf {loss) on Mianelad Insyumanis ot (i volua fhrough pmfitar fosy {0.608.08); (4, 170.60)
[nlorast ov Btggbvdng 34,8R2.00 32,547,423
intoiost on Bagowing pald (36,413.00), {37,102,60)
ESOP Exponse 48,62 LENE]
T L& of the dafned hensdli plang {38.37)) {+.90]
iGobl Instrumanls Wrowgh Ollier Comprahenshe fncome (256,601 (0.53),
Operaling profit before voking eapital changes 36,364.11 8,942,79
Working caplial adjustnients
(Increass) § Decrease i Bank Balance othet than cash and enth aguivalan {2.14) 14064 A
{increnso) / Dactaass InLoans {a0g7ez a7y {A7,770.07)
{ L in Recelvalil 4d1.19 {28270}
{incraase} /) Docroase in Ollier Finanelnl Asenle {0.08) {25.00)
{Incranse) / Docrease i Dby Non Flnnnclal Aceoie 26.34 {20,760}
Ineceage f {Decroase) n Trads jayshles {15.47) (2,167,63)
Incruase | {(ocrence) In athor Payables 606,24 (4, 105.42)
incenes | (Dacrase) i ofhor non-Miasetel inkiliie: 24,88 (248.34)
tucrouse / [Docranso) provisions (24854} 826,88
lilncrense) # Doeronsa (0 ynamaritzor discount 23,224,57 14,800.06
16,726,11) ra.530.71}
el Gosly wsed in} / gansrated from opomitens 21,029.00 (16,384,00),
hieorne g pald fiol) (18,3624 {1,008.08)
Yot aashi (wsed 1) genorated frem operaiing acHyliles 8,244,601 {53,166.001|
I
Cash flow froun invoatlng anllvillos
Piecliara af fvasiments {4,633,177.08) (2,848,612.42)
Sata of fnvealinents 4,418,218,00 2483,77632
|Interost on Invastmen(s 7.520.03 8,060,765
Purchas of Prapaily, Piant and Equipiney {85.50) {161,423
Bala of Proparty, Plept and £qilipriont e 70,80
Dividond a1 lnyealmants 204,43 :
Nol ansh (uset Ind f gonoratod from Investing acdivitles {108,272.31) {R8,347.08}]
Gaaly Tow froin finaneing acnvitles
Procards from Deb! Serurlles 244,040,38 120,402.42
Repaymont of ab Seciklies {118,088.2u} (170,230.04)
(ntareorporale Quposil lasuad 28,603, 30 92,000.00
Inercarposale Daposil Redeamod [27,000.36) {14,400,00)
Comnoclal Paperissuod 2286427 06 073,262,234
Commarelol @apor Redosmord (2,257,600,60) [063,784.45)
Tarm Loans Diavindpapald) {9,890.00) 30,000,00
Yuorpase/Dosmasa) in Bank overdraliNol) {10,60001) 4,666.00
Nol cheli yenesateafjusod [of from Flaancing Acifvlies 420,309,12 {31,003.008
Mot incraase! {decransn) fn cash and casly eqidvatonts 22,217,40 (144, 520.42)
riagh and crsh oquivatenia ot the boginning of e yoo $4,084.70 169,02L.52
Ganh and cash onuivalenis at the ond of the hlf yoar 36,872,414 14,844.89
raconsllintian of eash and cash anuivalants with e halance shes
Cush and cash aquivalanls as per balanco anee’
Gosh on hant . - .
Bafances will hanks in eurreql accoury 30,972,140 14,604, 11
Cheques, drafta on hond - -
Gash 21nd gash oquivalants as yastatad as at lha haif yaar end* 34,472,10 14,004,70
+ gagh and cash oyuivalanls shows [n Balancy shoatIa nel of ECL provislen of Rs, 7.21 lokbs as ol =
March 31, 2022 {Proviolis yaar: e, 2,87 lakio)

I} Tha sbove Stalautent of vash fow hae batn preparad under e 'ladirect Method’ us sel ot In Ind AS 7 -'Slalement of eash tlav

). Tha prosious pereid Bgurss hova boan re-grolipar, whogover necaesany it ordar to confors to (hls perfod presentailor

i) Non-cash Ennncing eolivily ¢ FEQ0P fram purant of Ra 36,62 lakh for yoar erlod Marah 31st, 2022 {Mncch 3151, 2021 - Ra 98,14 lnkh
1), Tise provious yewe's igeras Jiuve Lean re-groupsd, \ileravar necasanry {n ordor (o cepfotat te s year's frosenlodr

o el ""..
N




Kotak Mahlndra Ipvestments Limled

Ragd, Office 1 278KG, G 27, G Block, Bandra Kurla Complex, Bandra ( £}, Mumbal - 400 651
Gl : UBSORAMH1988FLGO47906

Wabslle: www. knil.co.n - Telephone: 84 22 62135304

Statement of Standatone Audited Flnanclal Results as at March 31, 2022

Noles;

1

L]

The standalone anhmual Mnancla) sosults have been prepared Iiv accordance wih and camply i ail matariel aspect with Indian Accaunting
Slandards ( Ind As} nolifiad under seclion 133 of Gampantes Acl, 2013 {he ACT'} read with the compantes { Indian Accounting Standards}
Rules, 2015 a8 amended from lime to #me and alher relevant provisions of the Adl, The standalone annual finanelal stalements, used 1o
prepare tha standalone financial restits, are hasad on tho nollled Schedule 13 of the Act, s amended from lime 1o i, for Non-Banking
Financlal Gomparies Ihal are required to camply with ind AS.

The abova standalona rasulls were reviewed by the Audit Commiltes and approved and taken on record by the Board of Direclors at thelr
respeclive maalings held on May 23, 2022, in ferms Regulation 52 of the Securlles and Exchange Boged of fdia { Listing and olber
blsclysure Raquiraments) Regulations, 2044,

GOVID-18 has had an exlraordinary fnpact on mecfseconomis cordifons ) Il and around 1he world posl deslarglion of {l as a
pendentis by World Heallh Orgenisation In March 2020, Mationavide leckdown In Aprii-May 2020 {ollowed by localined lockdown ware
imposed to restrlct the spraad in areas wilh slgnificant number of cases. Tha Testdctions were gradually fifted leading lo Improvement in
economls aclivity, This was followed by two waves of COVID-19 with sulbresft of new variants which lud fo the re-imposifion of regional
fockdowns which were subsequently lifted supporied by adminlstralion of lhe GOVID vaccines lo a large pepulation In the counley.

India Is emerging from the Covid-19 pandetnic. The extent to which any new wave af GOVID-19 pandemio vAll Impacl lhe Company's
rasults wit depend or ongolng as well as fuluro deveiopmants, Including, among ather Wings, any new Information concesning the severity
of the COVID-18 pandemic, and any action fo contain lis spread o miigala Ils impac] whether govammert-mendated or alectad biy ua,

Informatlon as required by Reserve Bark of Indla Ghreular en "Resohdlon Framowork 2.0 Reaoiullon of COVID 19 refated siress of
frdividuel and small business” daled May 5, 2021 |s allached s Annexure 1.

On November 12, 2021, Reserve Bank of india Issusd cirotiar requing changes to and clarllying cenlaln aspedls of Income Recognilon
and Assat Classifinallon norms. ‘The Company has taken necessaey slops te comply wilh these norms / changes as they becoma
appllcable, The Company confinues (o hold luan logs provisions as per exisling Expected cradit loss (EGL) modsl and policy and meinlains
adequate ECL provision as per D AS 109.

Disclosurs Tn complionce wilh Regulnllon 62(4) of Secuillies and fxchanga Board of India(lisling Oblgalions and Disclosure
Requiremants) Regulatlons, 2016 for the yoar endad March 31, 2022 s sHached 48 Annexure IL.

Assat Cover avallable as on March 31, 2022 n cass of non-converibla debl securilies Issusd by company as per requirement of
Raguiatlon 54 read with Regulation §8{1)(d) of LODR Repulalions is allachad as Antexura I,

The figures for the corcenponding thes months ended March 31, 2021, ay repotled In lhese standsiona Ninanclst reauls, have bean
approved by The Cormpany's Board pf Direslors, bul have nol baoi audiled of subjssled to review by the slalulesy auditors of the Gompeny.

Tha alendalone resulls for 1ha quarler ended March 31, 2022, belng (he balenclng figwre between ihe auditad figures In respect of the full
financlal year and lhe publlished unaudited yeer 1o date figures up lo e third-uarler ended Cacamber 31, 2021, prepared In accordance
with the recagnllian end measuremenl prnciptos lald down I acordance with Ind AS 34 *Intertim Flunelal Reporting® which wore subjact
to fimited raviow by us.

Dlaclosura purausnt to Master Direction — Restive Bank of Indls (Tranafer of Loan Exposures) Dimctions, 2021 I tems of RB1 clreylar
RBIDOR/2(21-22/88 DOR,STR,REC,51/24.04,048{2024-22 daled 24 Seplember 2021

During tho Year ended
Parliculers ) Mureh 31, 2022
Detalls of loaha nol In dalault hal are ranslerad or acauirat : Ni
Detalls of siress forns Wrensfered or acquired NIl

Flgures for tha previous parlodiyear have been ragroupad whatever nacessery lo conform 1o ourrent periodfyear praseniation,

For KALYANIWALLA & MISTRY LLP Fef foluk Mahindra Investments Limiled
CHARTERED AGCOUNTANTS
Finn Reglstration Number: 104607WW100466
e
Resfinl R, Marfella (Dlractor)

Parlner
Mernbarship No.; 106548
iumbal

Place! Mumbal
Dute 5 May 23, 2022
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Annexure 1l

Garliltcale for assed covar i respast of fstad dobl securlias of Bio Kotk Malinra Invoslinenls Limlted

Hasad on oxaminstion of hooks of |8 and ollver relevant recordsid e lereby earlify thal:

0] Kotak Mahindra Invasimanta Linled(Tha “Company'] hus viilo 's Bonrd Rosojullon and intarmaiton lom shelf discl doetmait!
and under varlows Debaptira Trusl Doeds, has issued the following Histed dobt acearilios:

{Ra. 1o [akhs)

Brivate Pincaniont/ .
Sr No. 16[N o Publle [suo Socwed/ Unsgaurad Fage Vajua
1 INEGZHFDTGFT Privuly Plagoment Sosirgd 2,000.60
2 INESTEFOTGTA [rivale Placomanl Sacured {,700.00
a INEA7EFOTOLG Pilvata Plasement Securat 7,500.00
4 INEQTLFOTHE Privale Placsmsnt Srtiirad 46,000.00
(g iblEa7SFOTHOZ Privaln Placoniant Saeurad 7,500,008
I3 INEUTSFOTHOD Privata Plzaamaoni {8eeured A0,000.00
i INEDTOFOTHES Privatn Platemont Soctired 25,000,00
[ INERTEFOTHFS Privata Placemont Secured 440000
] INEQTEFO7IIEY Prvalts Placemeant Socurad 2500040
10 INEATSFCTIHH Pivala Flacemant |Sacytot 25,000.00
H INES?6FO7HLE Privata Plasomenl {8acured 27,500,080
12 INEBTOFO7HI? Privaln Plocement Barswad ! a5,000.00
1 [NESYSFOTHKS Privnle flacamant |Securad ap,ap0.00
14 HMESTEFOTHLY Bilvale Placamoni Secured T 000000
15 [MED7EFOTHIME Pilvala Placamenl Seciiteit 20,000,60
16 INEDTSFOTHNS Private Placoment Socurad I0,800,0D
17 INEG76FITHOY Private Flacomont Soeirred 11,0600,00
8 INEGTHFOTHPA Privaie Plocement Boswreid 40,000,00
14 INEITSFOTHUL Privala Plocament Securpd 600000
o0 INESTEFDTHRO Prlvaln Placament Sectired 7,600L00
21 INEDTSFRECRO Peivale Placemont Unsaized 5,000.00
22 INESTEFORCST Privale Placamoent Unaacured £000.00
23 IMEGYEFARCTS Piiveta Placamant Ungesturod 10,600.00

b} Ass et Sovor Statemonts

. "Fhu financlal Infermabon as on March 21, 2022 has hasn extractod Irom fhe kooks of Aecoknls for e yaor ended March 31, 2022 and other relovant
fecords of e campany

Il Tho assals of lhe Company provide coveraga of 1.07 mea of he Intares] and petactpal amount, which Is In accardanca with the foimé of lssie/ debanture
Irust dosd (calouation as per stalement of naset caver rallo for lha Socuyas dali gaciniiles - lalle — 1)

L. Fhio lolal gawels of the Company pravide covaraga of 1,20 flmes of o princlpnd, which s In necordanca wilh the loims of Isavo (calculation ae per
if L of assel coyeiaga raile avaliable for e ungncirod debt sacuiilas - iabla — 31y {as per requl {of Ragutalion 64 tond wii Regulallen 6{){)
o LODR Regulations), -

Tabio- {Rs, 1n lzkis}
S No, Parloulars Anyouni
1 Total assels avallabio fok sacurad Drabt Sovurlilos- [sacurert by olthar A 703,520.86

narl pigst or exelus|ve chargo en unsely}

Properiy Planl & Equipmant (Flxod assels} - Immovabie piapady 8,72
Laans /advanaas glven (nel of Provisions, PAs and sel dovin parictlo), 703,061,67
Dalit Sacinibios, ether credil extondedd ale

Recalvablas including Intereal fon Tosm lonn/ Dalit Securilios ele 858511
[nvastmant(s) 55,7324
Cash pnd cash equivalents and oiher curent Nop-cirzent assols 87.017.14
Tatal assals avallable for § } founs end d CC/OD Butrovilags (68,923,13)

tram Danks as 1.1 thnat covar aa par he requirmment

e,
’#‘2‘5&1!?&}5}\
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2 Tolal orrawing therough 1ssto ¢ soctirocd Debt Seciwition (Booured by B 103,207,904
atiier parl passu or axcluskve charge on assels){Datals s Tahia balow)

Dol Securdllos A00440,85
D - AS adjupimont for plfeslive intereal rule on secirnd Dabt Sequrtlios {110.69)
inluratd nesruailipayabls o sacured Dbt Secutlllas 2,967.61
3 Aasot Govaragia Ratla AB 1801

(100% ar highor as por the {orma of offer desumoninfarmation
memsrandumddelaidure frust deod}

(51, vien delalls
{Rs. In Fakhs)
ISIN Basnigtioned Qutslanding Cover Inssnle
Amount Amectinl as on Ratpilirod Retulrad
arch 31 o2z
INEDTRFOTGET 1,030.60 p B,#20.40 jion% Hefer Nole {
[MENTSEOTGTR [Prrl Passu 1,700,060 1,880,085 [100% i2eler Nole |
INEOTSFOIGUO (Pail Pasau 7,600.00 B,845,36 {100% Refar Nole 1
|NENTEFOTHBA [Port Passy 20,600.00 1550387 {100% flofor Nale 1
INESZEECTHE? [Port Passy 7,600.00 7750 {560% Refor Nole |
INEOZEFOTHOC |Perl Patsi 40,000,00 4G,877.92 [100% Refer Nolo 1
INEDTSFOTHES |Parl Passn 26.000,00 26,626,740 [$00% Fafer Nolo 1
IHESTSFOTHFG |Parl Sassu £,000,00 8082 .48 }100% Refer Nota ¢
INERTSFOTHEA [Par] Passg 25,000, 28,585,26 [1QD% Retor Mole §
[NEOTEFG?IMHT [Pari Pasuw 256,000,00 23,634 56 HO0% Hotar Nola
INEGTGFOTHIE [Par Pansit 21 1400,00 26,401.43 (1008 Rofa: Nole
INEQTOFUTI4IT (Pai Posgu 35,000,00 I SI7.HT J100% ofer Nole §
INEDTBFATIHKS {*anl Pogau 20,000.00 39,823.40 Ho% Tvfar Hols 1
INEOTEEDTHELY Pml Pasau 206,600.00 1837287 [{00% TRolar Noler §
IMESYEFOTHM HParl Fassu 20,000,00 20,420,094 (100% Tefer Note §
INEGTSFUYHNI{Par Sassu 39,00000 36,49831 1100% Rofar Note 1
CNEDZEFOTHOY [Porl Pasay 19,000.00 10,104.45 1100%, Rafar Nole 1
ENESTEFOTHPY [Porl Pasay 40,008,0t 40.523.61 [100%. Refor Nole 1
MEDTEFOTHAZ [Part Passy 5,000.00 6,071.02 100% Rafas Noto 1
RMESTSFOTHRA [Pall Pasau 1,500,00 0,383,656 1100% Refer Mot 1
[Tataf DA IET.04

Nuto {
Thu Bebentury shall be secrod by wuy of Msl poripassu chargs In tarms of the reglsteran Gahenlure Trust Dued cum Dawl of Morknngo for Flal No.Frol,
Bleom] Claasic, Lk Rend, Oppesils Life Sivle Malad {Wael) Mumbai 400004 messurinng 340 st (ol up) siiuatad ol ©T.5. No, 14086 — 48, at vilapa

tholud, Trluka Bedvall, Molad (Wosty Munbol 405004 vithla flie reglsielivn dialiicl of Bombay Glly ard Bombay Subudban i the state of Maharashlra, ond
Mavoabte prparties af e ¢

Maveble Propailles” shall maan, present and fulture:

i, Rageivablas:

11,0ther ook deble of tho compnny { oxéspt the ones exeludat froin the definllons of Recelvablos ),

Hly Qiher cureenls assols of thu Company (uxeapt ika ones exchilad from ke definlion of Resslvabioaynd

t, Oilvar Jarty form) end ewiren invootmenls

Ouat whials 2 chat po by Way of lypolhesalicn 13 1o De cieeled Y Sompmy i fovour of e Cobantuee Trustan urder tha Deed, wpto {he extent moulted t
mainliz e Asset Gaver Rello el or avove the Mininum Securily Cover,

iy




Yohle4)

(Ra. In lokha}

SF biD, Pritlenlure Amaount
1 Net nssels of Tho listed sniily avalinblo for unsacured lenters (Property Plont A 24, 951.50
2 Equiphient {axchsding Intangible sasnis ahd pranaid oxpaides) +
Invaptmanis + Cash & Benk Aalancas + Clher currany Non-cureand apacls
exclading deferred 1ax assels [-) Tolol ngnole avnilable fof securad
|andaraforadilors on part pasaifaxciuelvn chatgs Basis under (ha ubova
hantls {-) unsantirad cutront/ non-curronl lablillas)
Tulal assals of (e Compony exclding tole) assals avallaiip for sacuead 5340,233.02
Dabi Secutiteatseoured by packpasa chargo on ayscty) {As per Tabla}
abown}
Leyy: unsacured cuttont! non-curcent lablitlos 6,242.04)
2 Tolat Burrswings funsscumd} j:] 261,206,208
ten-conwarllila Daht Securition 20,247.60
Olhor Borowings 24,047.64
[MD - AS udjustainnl for alfaciiva intareal rale on upsaciiad Borfowings {8.85)
1] Assel Coyerage Rida AB 1,28

¢} Gomplanco of nlf the navaranteilomis of tha ias

Ceysnnnisiienms of the lanie of tho fisled dasl lies (NOD's) 63 tnentioned In O

1wé iy renpact of Visted dobt accuriiles

tsual doed hava bean campllag by (ho Company.
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Price Waterhonse Chartered Accountants LLEP

INDEPENDENT AUDITOR'S REPORT Annexure D
7o the Bpard of Directors of Kotalc Mahindra Investmonts Limited
Report on the Anditof Standalone Tinanoial Results

Opinion.

1, We have qudited the Standslene Statement of Profit and Losa of Kotale Mahindra Tnvestments
Limised (herelnaftey veferred to as the ‘Comprny”) for the year ended Mareh 31, 2021 and the
Standalone Balance Sheet ag at that date (hevelnafer veforred to as the ‘standalone finaneinl
rosulta’), attached harewlth, bolhg submitted by the Company purauant to the sequirement of
Ragulation 57 of the SEBL (isting Obligations and Disclosuve Requivements) Regulations, 2015,
(the Listing Repnlationd’),

2, Tn our opinion and to the beat of our information and secording to the axplanptions given ta us

tha aforesald standalone financlal resulta: '

{) ave pregentedin accordanee with thevequivamenty of Regulatlon g2 of the Ligting Regulations
fn this regard; and

11 giva a truo and faty view in conforrodty with tha recognition and measnurement principles iald
down i the appheable aceounting standards prescrlbed under Section 133 of the Compuntes
Act, 2013 (tho “Act") and otlier neeonnting prinelples generally accepted in India, of net profit
and other eomprehenslve income and other financial information of the Compauy for the year
endad Mavel: 32, 2021 and the standalone balanoe sheat rs atthat date,

Basis for Oploion

g. Wo conducted onr aud: in secordance with the Standavds on Anditing [SAs} specified under
gection 149(10) of the At and other applieable authotitative proncuncements issusd hy the
TnsHiute of (hartered Aceountints of Tndia, Qur vasponsibifities under those Standards ave
frvthor deserlbed In the ‘Audiiar's Responalbifittes for the Audit of the standalons finanelel
cesulte’ section of our peport, Wa ara independent of the Company in. aseordance with the Code
of Tehica fssuad by the Institute of Chattered Acconniunts of India together with the ethiesl
requirements that are velevant to our andlk of the flnanelal statements undev the provisions of
the Act and the Rules thereunder, and wa have filfilled our other ethical rosponsibilitles in
accovdanes with these requivenionts md the Code of Ethics, W boliove that the audit evidance
obtatbed hy us is suffielant and approprite to provide rTsia for vue oplidon.

Emphasis of Maiter

4. We daw attention to Note 3 fo the standalone flnanelat reaults, whioh dosevibes the
manngoment's asgeasient of the {mpact of the oultbrank of Coronavirus (COVID-10) on tha
business vperations of the Company, In view of the tneertiin sconomie euvironment, n definitiva
adgesgment o€ the fpact on the subgeguent pertode la highly dependent upon olreumutinces as
thay evolve, Ouy opinion {4 not modified In rospoct of this inatter,

[T T T T e T R U e B e L T A e T
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Price Waterhouse Chartered Accountants LLP

INDEPRNDENT AUDITOR'S REPORT

To the Board of Divectora of Kotal Malindrn Divestimants Limited
Repost on the Standaione Finanelal Rostlis

Prgeeofg

Boaxd of Divectors’ Rosponsibilitiea for the Standatone Finuneial Results

L

G

=

7

These standelone financlal vesults have heen prapased on the basls of the standalene annual
fAnancial statements, The Company's Board of Divastors ave responstbla for the preparation und
pregentatlon of these stondalonefinanclal vegults that give a trao and fadr view of the net profit
and other eamprehensive Ingome and other fmanelal Informetion of the Company and the
stundalone bakance sheet In accordance with the recognition and mensurement principles luid
downs In the Indlan Accounting Jtandards presoribed under Soetion 153 of the Aot rend with
retevant rulpy issued thereunder and other aceatirting prineiples genevnlly nocepted In Indla and
in complimnce with Regulation 2 of the LisHng Regulations, The Doard of Diveotors of the
Cotapany ava regponsible for mainkenmee of ndaqlinte socountlag records in accordince with the
provisions of the Ack for safegnarding of the nesota of the Company and for preventing nud
doteeting frauds and othar frregularitles; selentlon and application of uppropriate accowding
policles; maplding judgments and esdmates that ave veasonahle snd prudent; and the deslgh,
implementntion and matntennnee of adequats fnternal fnanclal controls, that wera operating
elfectively for ennuving scevracy and completeness of the aceounting vecords, yelavink o the
prepavation and presentation of the standalene flnnanolnl skntaments that glve n true and faiv view
and ave free from matertal misstatement, whethar dus to fipud or error, which have been used
for the purpess of preparatlon of the sinodalenc financial vesults by the Divectors of the
Company, a8 aforesaid,

In preparing the standalone financinl resuits, the Bonrd of Directors of the Company are
responsible for novesning tha ability of the Company to contlhue ng a going gonesrn, disdiosing,
as applicable, matters related to golng convern and using the golng cottcern basis of sesomiting
untess tha Board of Dlirectors elthar inkendy to Hquidnto the Cornpany ol to ¢eage opetations, or
hws no renlistic altetnative but to do so.

The Baard of Divactors of the Cotnpeny are vresponsible for oversesing the finanalal veporilng
pracess of the Company, .

Auditor's Responsibifitics for the Audit of the Standalone Finaneial Results

8.

9,

Our oblectlves are to obtain reasonable assuranca shouk whether tho standaione financial resulis
as 4 whole are fres from material misgstaternent, whether die to frand or erroy, and to {sste an
auditor’s veport that Includes our opinion, Ressonalle assuranes bs o high level of sssurance, but
14 biot a gusrontse that an audit condusted 10 accordutice with SAs will always detoot a naterlal
misstatement when it exlgts, Migstatements can yrige from fenud or srror and wre consideped
matetlal i, Individusily or in the uggregete, thay sould teasonably be sxpected to influsnes the
atononie declslonsg of asews taken o the hasks of these stondalone Ananakal vasults.

Ag part of a4 audit in accordante with SAs, we oxerdlse professional judgment and maintain
professional skoptelsm throughout the sudit. Wa also:

+ Identify and assess the vlsks of mmterial mlsstatement of the standalone fnnncivl vesults,
viwether due ta fraud or etvor, deslgn and perforn nudit procoduves respensive to those
tisks, and obtain andit evidsuce that is sufficlont snd apprapriate ta provids 4 besls for our
opinion, The vigk of not detecting n muterial mlsstatemnont rosliing froms fraud i highey
than for one resulling from sreoy, g fraud muy fnvalve calluston, forgery Intentional
omissions, inigrepresentations, orthe overtida of nternal contral,
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[INDEPENDENT AU DITOR'S REVORY
st tho Bored of Directots of Kotak Malsdndua Invaulmenia Limdted
Regport on the Standalone Fihancisl Reauita

Poge 8 of3

+  Ohtaiy an underatanding of intorial control vélevant to tho andit In ovder to design wudit
procadures that ave uppropriate in the circuinstaneos, Undor Saclion 14302} (Del‘;}f%chsil 1}1(}13
ws are nlso responaibla for expressing our apinlon on whethar the company haa udequuté
{nternl Hnanolal controls with reforance to finnnelal statemonts in place and the operatin
sffactiveness of such controls, (Refer pacagreaph 11 below) &

+ Evnluate the appropriatencss of accounting pollcies used and the roa
acgounting estimates and veluted disclosures made by the Board of DSr‘taotm:?n“b]mm of

s Coneluda on the sppropintences of the Board. of Directors uge of the goin, 0 i

acconnting and, hased on the audit avidence abtalned, whether a mategﬁal %ﬁi&fﬁlﬁ;ﬂx&:
velatod te avents or conditiona that may nast slgulficant doubt on the abllity of the Compan:
to sontinue 68 A going concern, T we conclade that a matetlal uncertainty exists wg uri
raquired to dvaw altention {n our auditor's report to the releted disclosures in tha standelone -
(inancial vosutts or, If such disclosures ave Inadequate, to modlfy our epinlon. Our
concluslons ave haged on the audit evidence obtained up to the date of ome audilor's veport
Towevey, fatura events or conditions may eusetho Compnny to cease to continus as a ;.;E)Sn[:,
coneetil

o Donluate tho overall proseutation, struotuse and eontent of the standalone fi
nanclal ¢
Inoluding the dlsclosures, and whether the standalons finanolal rosults \'eprese;i“}:gé
nigetlying transactions and avents 1n nanner that achieves fale prasentation,

10.We cormntnlicate with those charged with govarnance of tha Corn -agardi
pany regarding, among other
matters, the p]unnm.i acape nnd thioing of the audit and signifleant augit ﬂﬁlingg 'igclm;ﬁug ;:1%
significant deflelencieain fnternal control that we identify dusing our andit, Wealso provide tHhose
chavged with goverunes with a gtatemant that wa have complied with velwvant stfrleal
r?lquiuamiﬁs m;.lgm'ding inﬁependgfesi; pud to commnunieato with them all relatonships and
othoy matters that ynay veassonanly ba thonght to bear on oui indapet :
applieable, velated safeguarda. epandence, and whete

Other Matter

31, The Standalone financlal resuits dealt with by this veport have hoon pre ared for ;

purpose of fing with BSE 1imited, Thase cosults aro hassd on and lsholiﬂd ba‘;‘es‘iﬂvﬁﬂlfﬁ:
auditad st|nndulonaﬁnm\cml statenents of the Compnny for the yenr ended Maroh 31, 2021 on
which wo issned an unmodified sudik opinton vide our raport dated May 18, nowt. '

TFor Prieo Waterhouge Chartorad Aceountmrts LLP
Yirm Reglstratlon Mimbov: 012754N/N5o0016

? [ 1, Clotiatly slgnad |
SHARAD ;isunm\nnﬁ"nnwﬁn
S Dator 2020510
AGARWAL, 2:::;:27+DSBD'
Sharad Agarwal
Partier

Mamharship Numbet: 118522
UDIN; 2118522 AAAACGA 62

Mumbal
May 18, 2021
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CIN ¢ UeS000M1 1990PLCA4 7986

ReplOnes s 270KC, £27, 6 Mlock, Bondra Kutle Complux, Banden { £ }, Munibal- 400 051
Wabsite: wawskmileadn Telophoive: #3 23 62305303

Statumen! of stondslona Piannsial tosulls for e yaor oided iorch 3£, 2021

Stanitig Slotemont of Profit and Loss '

IERTTER Y
Rl yair wrnlod Yeor omled
SN, |Pacticufane Muoreh 31, 2021 Mnrch 33, 2020 Mareh 31, 2021 Mareh 31, 20249
Urnuitad Unmrited Autitod Auditau
REVERUE FIOM OPERATIONS
Il jinterestincome 83,962,3% 84107 70,893,03 100,340,39
M |edend icome . N8I B 240,28
) (Fees and commission icome 70,70 .37 799,77 AZTBL
(v} |Kat gatn.an faly vatue clranges 2,506,20 1,330.69 4,213,684 2,5274D
()  [owers - G517 6 95.34
iy grotal Reventie fram oporatlans 38,730.1% 47,530,05 75.004.07 1M,032.24
W fotheratonta 100,76 108,35 214,03 1,040,280
B |yoinl ieome (1411 35,330,00 A7, 1081 76,1870 57244 |
EXPENSES ’ '
f)  |Finarece Cosls 15,393,14 26,382,96 8254743 59,8969
) [npatrmenton fsncat Instruments {2,420.00) 4,048,149 3397350 5,58046
{1 |Employac Banedlis expenses 340557 1,374,25 306303 302604
(v} [Beprociation, amostizaties and Impalrmant 1247 48,69 03,20 93,1
v] Oihor uxpenses 2,032.44 1,637,892 3,351,40 43,1144
V] [Yoral expanyas 16,624.63_ 33,157,01 AL51Y70 1330
() erolit fors) batove Lax i) - 1] 20,215,608 IA,293.50 1,610,92 33,350,800
M) |Tox eapanse
{4) Cereenl tox {4,708.00) {4,192.94) [B,679.85) 19,459,:99)
{2 Pefurret {ax {433.95] 1,203.84 28264 296,94 |
Tolal {ax axpensa {142} {6,184,95} [3,59w.40] {8,892.24] {8,323,05)
v} Prafitfiiess} for the putloy {¥-vi} 18,070.00 10,003,20 25.040,08 14,196.01
vill}  [Otir comprationsive ficome
{1} fterns that will ot be reclassiflod toprofit o toss
- Rameasueements of the defled Denekit plogy 371 [ her]] (3.0} {15.07)
{11 Income tx relpdng to farms that vl notba rechsshited 1o Hesikar lass {0.93) 0,55 48 LN
Othor comprahionslys fucoihe 7,78 11.69) {412 (20,067}
{8} 1) Ilena thot vl e roctassingsd to profitor toss
~ Finnriciol Insteumants tieowth Other Camprofiensive lcome {053} - %03} [37.:44)
{l} tncome \ax relating to Hurs thot vl fie reciosatfiod e prolif of loss 043 - 2,43 13,00
Tate! () {010} - @19 {2135}
Clhor compraliensten Tneona (A +5) FXT] 2,60} {1.02) {30,22)
(] [Folal Compraliousiue income ot ta parlad [VIL+ Vi 15.078,38 10,60159 25,016.86 24,000,
(8} [Poidap eqglly shore capitat fface yafue of A, 10 per shara} RG220 b62.26 E61,26 075 14
[K0} [Karinge pur wqully shore (not annualizedy
tindis & Cllutad  Rs.} 260.%3 Jau.04 44,97 429,27
oo geegmponylng note to the fnanclal raglls

Plaes 1 Mumbnl
Bale ¢ May 48, 2001

For and on bahwll of Beard of Dlreclors
Kotak Mahlsdrn Tveudinunig Ll

PARITOSH (Rt
KASHYAE/ '.n,lo&;nhés'w

Prertosit Kuahyap
Dirgslor
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fegdOffica : 270HC, 6 27,6 atack, Bandra Kinin Complex, anira (B b Mumbal A0
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staloment of Standajone flaandal results asal Makch 3%, 2031

Standalcna Delayee Shoat _{ns, i inkhs)
— AU Asat Asat
S o |Partlulpes Marel 81, 2021 Warch i, 1020
Al pasdlsad
ASSETS
L [Fleanslelessuty
a) Gatht and ¢ash equivelonts 11,691,903 158,900.6%
0 joank Bakance other than cash and cathugubatianis 43,80 1,497,07
¢ {nacelvahles
Trada recaivables 142,85 5808
iher razelvabies w94,51 202,25
d) Loans 620,503.57 535,016,655
o) [nvestmenty 144,6224,11 B3,108.13
fi Qtier Financlet nssets 21,89 167,75,
Sub tatal ¥0d,249,83 779.348.00
% Honllnenclal assate
o {Corrent Taxassels [Huld 17 £45,10
b ipafercod Taxassots (Nat) a200.07 2,514,068
<) |praperly, Ploatand Exulpment 12726 21RTE
&) lintangible osseis undar develapment 3.80 233,43
=} Othet Intangible pisals 320,09 18.8%
i Lothoer Hop-finencisl ussdls 2046 2416
sy Lotal $,430,60 4,710,7
Tolal Assols 748, 719,63 A4,00%,73 |
LIARILETES AND EOiiTY
LADIITIES
4 [Fmanchi labiiltias
a)  |Deatvalive {nandal Instrumests 1,524.25 §,941.02
3} Nayabies
Trade Payahlos
lotab autstanding dues of credlors attar thirp mkero enteqprlsas apd small ankarprio G67.47 2,584,80
Other Payables .
Total ulstanding dias of eeedliors athar (e milgen anterpilses srt small antarprises 75132 144075
§  |vebiSeeuriies 269,442,086 305,440.51
d}  |parrowdigs [Sther then pabt Sscurliles b8k 269,900,56
o} [subordinated Unbillites 20,239,52 2024193
Sl tolal 6148478 Afi0.005.60
2 Non-Finari¢lnl Hofitles
o |current tax Habiiles (Met) 315924 85240
w |Provisdons 4,%02.03 57618
& |owhar nondinenciatliabiitias 50618 TR502
Suh totat 68T 2,284/10
1 ROURY
2 |Eqully stara Eapllal 5206 562,26
b |Other equlty 0,241,785 A01,425 17
Sy toinl 200,804.02 163,500.03 |
TatalLtabitles apd Reuity 89,'119,63 704,067,73

Huotes!

4 Yoo standolons finantial rosuits neva been progared In necoedana witl Indian Accatitlng steudards Pind AS") nolifled tndler the Campantes (i Avcotnting Standards)
talus, 2015 be amended by the Compantes (ndian Axeoizag Standardi) Rules, 2048 rosd with the relevain rules Issuail thereunder ond othar aceollnting prindiples
enerolly nceepied I india, Any appitention gultsncofchrificallon/iliractions keu ed by Hie Neserye Bapk of ndia or other regulstors are Implemented 8s and when thay ava

fssuniifapplicable,

3 Inaecordance willt the DBl Crevivr o, ROHA01-22/17 DOASTRNECA/21.00.048/2022:12 dated Apil 7, 2023 und e methodology for celeulation of (niagzast on teerost
rased on gultianca lisnad Sy (i Sarke’ Astoctatlan, o Lanypces Has putin placo 2 Ooatd upprovad podey Lo refiiind £ rUjk ntarosl on Inlerest cherged Lo hoprovrers
Jurlng the canrmtorlum perod, Lo, Warch 3, 2020 to August 31, 2020, Compaay fias nstlovatad tan sobd Aniount sk mada & proviston b tha standalonas Minancin results for
b yanr endad Mareh 51, 2021, s 0a Meccls 31, 2021, company holds s speelle abilty of ks 550 lakhs which le debited to Interast incallia (o fiest s ebligatlon tewards

rafund of interest on fntercst to eitelbla bortowars s preseiibad by tha fe3
il
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it addltian to Wha wideiiraod pulits Ireafth invplications, the GOVIDAD pendgnde s hao an exlraordinery  bmpasl on mattarconemle condittons In Indla st around tha
worltls Durtg the yenz, peonle wndl seonomies areunt o viord, winiessed serlvus twrbulonca eoused By llse st viave of (e pandumis, the consequent tackdnwns, tha
arecue] easlng of tesirictlacs vid tho bmergancs of new varkms of tha virs, e first Qusrtos of financlal year 2020-21 wos werst affecied duato sandomlc, Howevar, fore
Was an eeanornls recovery In Quarter 2ud end Quortor 3rd of Hnachat Yase 2020.22 w5 lockdowns aased consequontio raduclion tn COVIR-19 casus, Altiough government has
stortod vacclnalion drive, COVID-29 cases have sgailloantly MereasesIn recant momhe thite b6 secisnd wave a5 tamparel {o sagller levels In Indin, Vertous stiva goversimenis
liave suat oanounced stet mansares nciila tocktlowns ta comtala s spraad, As COVIE-19 voediios got stministorad W imore amd muto people, bvsinesses o seciors

fmpastor by pandomls uay pik up, Itowavee, Wis continulng aml evolitin natera of thn virus hos ereted uncerptaty regarding estlinutod thne required for bisinesses and
Hvos o get Buck to nogmial,

The Campany conllnues to efosely inontlor the shunifos ond In resporrse 4o 4 eotdh e71sis lvas Inplemented protacals snd procases tw axecuta s bustaass continuiy plans
end help protect s amployess shd support f5s cliools, The pandemly us Impacied lending bushiess, fae tacome, ¢olieciion elficlency tle. sud inay result in Incressa tn
coslogter dulfatfls and cansequenlly Incresse 0 provislons, Flle Company, fiowever, hox nok expentenced any Ugnifleont Ssuptions I the past one yuar and has comidared
lbm forpact on cateying valtie of assets hosad on tha externel or Interrel lnfarmasian avallsblo up to the dete af appeaval ot finanetel s Istements, Tha ftare diractand Indiesct

Impraet of COVIL-19 o Conpany lauslaess, rosulls of eporations, Mranctal postitanand cash lows rerialns uncacishs, Toa fnsnckal statements do ol Inelade wy vdiisiments
el snlght vasiit feon tha onteonses of this uncertaly,

Raserve fonk of Indla (el isued guileliies retating te '€OVIDAS Rogulatery Prckage! dated March 27, 2010 and subsequent guldelings on EMI moratadum dated Apai 17,
2020 red May 23, 2020, Tlia Lompaty lias adopled e poflcy for offedig e morstoriuen and offered U seina by setorcence with 15 policy 4o Wi liplble custamars durdng
tho prerdorl from Mbred 04, 2020 Lo Augit 34, 2020,

the disclasure o5 resputrad Ly Nl cteculae dated Aprit L7, 2020 on Coviil-39 sugulitoly packoge - sisot classfication and provistening for sa yoar edell Mareh 31, 2021 13
ghion hofow;

Partieslars Asnt Aspt

Miveh 34, 2001 tiarch 11, 2020
Amoinis Iy SMAfoverdiie calogarias (As on 20t ¥elivary 2020), where the moratostum/dafarmant wos oxdantua’ 15,/45,60 TAAM04
Amanntvhure essat dmsificollon Yenelis Is oxtendded - 19,26
Frovision Crasted? 3455127 2,500,143
Less; Provislons sdjusted ding th perdod sgalnst iy * 1,146,30 .
Nesidun! provisions® 2,330.57 2,460.13

1 tialpnce Is rapactud us ot respectvs raporling dale,

Reserve RAIK of Mdla (B faad guldstines refating 10 ‘COVIDAID Rezolatory Packegs® dated parehy 27, 2070 i ssibsenuent publelines s Prudenltsd Framawark for
resolinion of strossed ossels lo ennbla tee lyndars 1o nglement ratoluan plan In rosgrect of ellglule curporste expeniras without changa by awnarsip, snd parsorpttocns,

whila classtfylng such exposures as Stondard dotad Augyst 98, 2020, The Comasny has atlppted o policy for Rosolutivn Eramework tue COVIDAD-retateg Strass and olfered
tha same ke (s aligib)a cuskomars,

Thiets a¢ no elstomars wihteee tesolutlon plon have beon lmplenented undar 1 frameviart at onMaseh 3L, 2024,
o gbovn rasults ware raviewed by the Audit Cormmittea nasdspproved and taken on fecord oy b toard of Pirociors af thels Faspediva ntesilags hald o May 16, 2021,

These stendalona Mnanclol results inve baen prepored In Jancy with the recud | of Begotatlen 52 of tho SE6E {Usting Ch¥igattens nid Plackniiy Requiremants)
frogulollons, 2615, »i modified by Crcylar No. CHH/CFO/FAC/B2/2048 atad July 5, 2016 raad with CIRAMD/DFLS8/2018 doted Avgmit 10, 2016,

The ennwal standalona (anc] resvils hove been audited by (e slotutary wvditors, The liguras for the skomonths endeil Mare 85, 2024 peownpudlited snd viers not subleet
to lhnited retdavy,

Figures for tho provioos gurfadyyaar hava haan capronpod wheraves facsisary fo ronfaem bo current pailod/yane preseptatian,

Fog Pelea Waterhouso choriatat Accolntants 1Lp

Forzid on balinl! of Foard of Dreciors
Piem Seastrattor Nurtior: 012YSAN/NSENRLE

Katak Matitndrn lnvesiments Umited

) ’,
SHARAD  Jmabrsunelly PARITOSHjSiruetly,
AGARWAL / Tormnasis s KASHYAp? Shmists
Staratt hgarwal Patitosli Keshyop
Parlngr tiratlor
Membership Number; 110622 Plage  Mumbul
Wahava skjued thaso staidniona thanclal rsoulta far dantioatien pugese onl. Thaao Rooulls Pado 1 May 10, 2021

ahowld 2 read I conjunolion willh our sapoil daked Moy 40, 2021
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Yolap endent ndivor's ropot
"o hu Mapmiiors of Iotalc Mabluden Toveatinen Limited

Repout on the pudiv afths gipndalone hamelnt sintpmonts

opinkan

1, W e audited the aceompanging atndwlsne fiuanclal statntaests of Kolal Mnhindi
R Tnvestinients Limitad "1he Company”}, which comprisstheTralanesshaet ag at Maveh a3, o,
andt the statemet of Prefit g Losg Gatheding Othor Comprehansiva Income), etatemont of
ahnnges i equity and staremant of eash finws oy the yoor then ended, and notae to the
standnlone Mamsels) atptemante, meluding a snsunmy of signifieatit necomting polleles snd
othr explowtasynformation,

2

J ouy opdinfon and o the best nFancinformntion anud aceerdiny to the explonations glvan Lo we,

iho afavesnid standnlote finnnelal statoments glve e Sfortnglion veriizsd by the Gompantes

At 2018 ('tho Aty the manner o vequtrad snd glve o tive and foie view 19 confurmity with

+ha aocouttlyg pinchplis geneialty uceabbad [ Dk, nf€ho stabo of nétalts of the Conidany ne

pt Moceh 84, hozo, aed tofel cosmprehensivn Incomn (comprlsing of profit nnd othor:
apmprolnstya Ltcora; changes I equily and fs cush flows for the year thew mded.

Bnulg for opinion

2 Wa eoitdngted one audlt b asoardancn with the Studnsds an Auditing (3A5) specitied ey
gochon 143010 of the Ack Our rasponsthllition widor thosa Scandeands ave facther degevibedln
tha Auditor's Responshifiitles for e Aadit of the Standidoie fiuncial satpmaents seeton of
ou vapost, We ave ndaysndont of the Gompatiy in deeordanoe with the Codo of Blites laned
Ty thve Inathote of Chastared Aorauitants of Fudla togathm with the ottrden] reguivamauts that
ave celayant ko any nuditof the atauialong fixanelil slatewments undur the yrovisions of the Act

. anit tha Ttnkes thoraunier, and wo have [l Aled aue othes othfunt veaponsil:iiies bn sceordanes

' with thegu Togivemonts and the Codo of Bthies, Wa haliave that the andit avidenee vs v
ohtatied ts snlfinlent and approprieta to provide  hsls fov eut apinien,

SR 7157 (T LU

4 Wodmw attention Lo Tote s BXHEL W he atardalone Mugnplal ataternents, witlch explaing the
ymeetpintles and the mawsgemant’s assessmant of ho finavelal bopact, duato the comtiy-
yitde e downs and pthay teatrintines imposed by the Govevnmant af Indla and othoy fookora
impacting [ho Canpauy's opevation duo to thn COVID-Lg prndonie, fox which n dafinittv
dspaement aftho fmpact in the anbaeguent pedod 1n hlhly dapsudant vpan cirenmstinees 59
thay ovmlea, Ourapinion lz not modified [n rospeat of thie matter,

Ry nnditaaitans

g Ity nndicmattons sea st maiters that, none Drofesatongl judpoient, weve of most elgnitieance

tr oe it of e atandatone {innaclal stntomants of e suveant peclod, Thess matters wore

, adileeased b the conttent af owr udit of the standatons finatteldd sthaterents ax o whals, and in
forming aur apioion thatdo, awd wo o natpravide s sapavate oplnion on thesn matters,

\‘5“6’ TN N e

W i
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Ty iy

! Ppteo Waterfause Chartmred Avaoutiipitts LLP, Neveo IT Building 111, Bth Fioer, Mesen I Payle, Nasco Compley
Ginte No. g Wostern Bxprass Highteoy, Govegaon Hosk Mumbal - 400 063
T 101 (22) 61198000, ' 91 (42) 61108790

Raglslorod airico wiul §and oftoe] GUrhelemsian, AAV¥ it Digambot Hard, Row Debt 46002

arlndrghip Fivo) cosventc Inta Erlgy Yatelisuse Clianeied Accoutinta P (ab litlid LWty Prutnmublp vdi LD 14
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INDERRNDINT AUDITORS RIPORT

o Hl1a Matabera of Ketalt Tievostmonts India Linlled
Rapost on mudit of the Alvidnlons Annusl statenens
PagaavEn

Reivig

in yearont of T

§ a1l 6 fpe ROL pravision)

As ditalled n Nots g and 6, the Campray Wing
loavw and fnwvastinetts carded at mmotled
coatinesting o R 546,361.95 Inldis (gvossh
and e, go,030.54. 1akthe veapodtively oy at
Teiel 81, 2pa0,

Tho Compauy hudds TCL yovigiog of e,
14,927.43 lokbs and Ba. g6 lakbs apafast
sftellonns and nyveatinonts Legpoutively,

bat diseuased I nob A4 ©, BOL provigion has
baen dotrmined by atcordance with Tid A8
Auy - Binaviolsl Tnsteumonts and 1 shsnbftennt
ta tha staidinlona dinnyela) siatomenta,

We focused on thiz nven ne dotwestining BOL
pravislun vequires signifieans Judpoments by
the wmagomant, Kay aress of Judgomont
Indludeds

Agswmpllons weed in the expectad eredit
loss providlon swoh Bs the financol
sonditton of thu eoikeyparly, probability of

1

axputted 1dsa Tn agsd of dothidt,
= tho fentiflention of sxpusnces with o

-

default, oxpneted  fobive _eugh  flowe eV O By R fonlngg-revaladatlong- ph—— ——o

& tavtloll alit finllowing procedwves i respuct to

0L proviston:
(eefavMotu 1.4 Cfararcanniing pollayunditote -

lhold digesestors with monegemant and
abtitngl  wodevstiwdlng  of  slglfeant
neetnipiions Hie probabliby of detut, toss
given defidl ond uxposure at dufrult weed
formalthig pasesament of BOL pravisien.

Undorslopd frow the managoment and
rvabialedl the destpe snd teated opevating
difaetiveneys of vontivls dn vespret of
ipnifieant assmptions Hie prohabiiity of
defhuit, loss given dafault sl exposure st
tofavidt incheding appropriste npprovals and
wthamatien! acouvaay, which nre used tn
minkIng the asgesnent of 0L provicion,

Involved muditor's wxpott to aseese the
nppropeiatencee of the aysumptions sk
Judgomant mede Ty mmagammt used to
cideulate ROL provislon,

Fravind loy data bppute weyd to tompute the
ECL proviston on o sawplo hotls to nogess
thisht acensncy and camplolencss.

Hpsvved wathemntienl nestivany of the XCL

anmpla bnaba,

signtlennt fneronss In evedltylek from inftiat 3?“'1 an abovs audit prosedwes pertorenad, e

voengniton ofdonny,

d net nele sy stgolileant opeeptions to

Expacted Ceadlk Logs (KOL) provision 3u respect
of financtal augets, )

Iboweat  $agorne

Tivtoeost Ratn Apgrroads

Rafor Moty & ¢ tod 21 of the standalona

finaneln) staterocnty,

o Conpany besy tecogubent $lin Iotorest

breawno bnsud on eftenttve fternse yate {itrR)

approndh, The total dntarest hncons vooogifzed

T guerent Joay wiler TR acconnting B e,

97:82244 llche,

Bov computation of WIR, the Crampany hax

{dontified tha cost mnd vovetine Cealed os B3

. conpunont} which are dlractly atiimted tn
. eoupetive tann aepun

+  Undarstand from the mpasgement and
tested Lho dwlgn ond  opovating
offetivoneas of e kay comticls
surenniding e colodatiang of R and
eompatattin afintesest ineaing baged on
ho gume,

+ For aclected sanples, nsgessed the
ressonnllunees of koy ssawmpttons /
Inpute wead ih ssesning the customes
hehavlor which Is veed for agthvnting

Churlerad Afngunionts
fwgy o
oL 2y s4RADY
AP : \"m'\n *,
St M e

I% Appropriptenogy ofthovsmogniliorel We eavifed vut followhng pracudures In Tespoet
following  Eifootve  iucomn reeognition as por FHL appivach —
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TRDIPRHDENY AUDYIOR'E REPORT

T Hve Morbatsof Totalt Ttvesinzonts Tndfa Fimtied
Tiepurt on audit oPtha Stondelana Gnancial stntementy
Togn g ol &

fallowedl tn appranches for Evaating tha BR
componont Lor tho tegpetiiva lonng, Tn tasa of
Tonne whith nra linvteg sevolving focllity, the
(douitled DIR eonpotent Js omortlsed over "
Ahe lentice of the Yot on ot'aight line badia and
iy eage of fhvad peviod 1oan, tHie RIR camponent
i nnoviised on the bngls of offactive Intovest
vata over {ha parlod afthe e,

fiktrve engh vut flowws (e, dlstmratsnonl:
oflonug) I ense of ixed perod loan,

Tar selected  snmiles, toated  the
nelthmaticnl acowrney of the elowlation
of B and amortizatian of iuteres)
Hiwoie, ovar the pevtod of the lean,

Based on  avallable  evidoneo wed  ahave
ey Inpnbe nsed b the corapibntlon of BIR, u  pocaduses perforived, wo dld not fud mny
oaae of fixad pavingt Joan, Is Sepdcted 1y the  watedlat oxoentiona ta tha vecammitian of thtevest

Wiavngouekts nestwpiions 1n. vespeet of dregme following BIR approach,
thofg  of fubetn  eash  autflow (e

dlalnnegamont of Tongd

Gieast the nhevent aubjectivily W the
nseumptions and the netaen el extant of rnils
proeedyres bavalved, wo detarmined hia to by
& Koy petdidt watten

Ohep Infornintion

& The Company's Boned of Divastors f vosponelide av the othar Informathon, The other
nformation conpyises tha fiformation Incladed 1 the Divector's vapmt, but does nat Indude
the skanifalone Gruoiclal stakements and ot auditor’s vapoyt thavanm,

Our opinton on the standalena finopeid motements does not cover the other tnformation and
wa de not exypress any form afassuranee canclusfon thereon,

It conneetion with aur audit of the stundalons Snanchal stotaments, onr xesnon slbility Istoxead
16 otiace tntaematian and, tn duini zo, eonatdar whather tho cthor hafoxmation fo natodally
inconatatant with the sinndaloie Niandlat statementa ar awe lnowledge obtalned i the adi

- _,,,_,_,,,...__..._....H.._ﬂmthﬂ\‘wim.appcﬁ\'.!.10.llB.nla’toi'.[nll&mﬂnﬁtnthfpbuaul9)1-&1&(‘;-‘:‘1'01‘1(-:?\&&1:"" 7 ud v
qundytcdo 1hnt tikece 32 w materlal misstatamant of tis othey Inforiation, we ave required to
roport thak sk

TWa Jovs nothing bo fepokt Bl thbe vogned.

Tuapongibilitios of Wanpgement and {hose Whakgod with  yovemanes Loy Vhy

srandaione finanaelal stakepents

7. The Cpmpany'’s Bonrd of Dleetnrs bz responalile for the matters atated i section 134053 atthe
At with reaprut o tha propaition ot thase staedalone fiunnoldl statewents ihal ghvaadrue and
fid vlow oF tha fnenclsl position, Enancial peformanee, changes o equdty wd eash Towa of
the Cowipmyy I accovdaues with the aceonnitng qrineiples genavally aeenpied in Indla,
Snthit v fhe Aceounting Standavds spoctind. nadet sirtion 28 of o Ack, 'This veaponsThilty
also inclndes malntennnee of ad quake accannitng recesds fo seeerdmes with the provislons of
g Ack for aafaguirding vt katels ofthe Compuny and fur praventing tud detesting franle
nd othar irvgauinliies; seloction aud agpoation of appropriste ateaunting polivies; making
Judgoannte nid esthmates Tt aro tearaneblo aud Pridont; and design, huplomentation and
mnintenanee of adaguate kernal Browold canlruls, that wove apovatbng affoctively for
ansuring the acevracy nrd conspletenuss of the stcounting tueosds, selovint to the pregavation
rnd presentation of the standalonn fluencls} skabements ok glvs n e nnd fufe visw and are -
froo firom okovinl misstaternant, whether fus to frond ox diot,

Glyairaced Adeonntanls
Bt o1y s

LV b
S Mmbel o
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THDRIEHNDENT AUDITON'S REVORY

Tes 4hiss botibose of Kolnls Tnveatmunto Tndin Linfted
Repovl oy muadit of tho Stidalune Rhaneinl statasnto

Xapad ofg

8, I praparlng the staudalone funelnl sislivnunts, mbsagotant 1 vosponsTio for asstasiing the

Conpuny's ability to contbiae 0a & gelug congern, diaulasing, as apsplicoble, matievs yiated to

fuing o siag e malng cancern hasl nf oetniiing e annsganeut. sl

¢ tompnny av te eoges opueationg, o e uo renlistio altorpatlve Bk to
do so. Thtse Boand of Direstors e alsa reaponsibln for pvavsesing e Comynny's Hunncta
toposting pravess,

Andltors vogponsihilidas for tha dadit o the slendslore Hupn ot strtomsits

o

1q|

Ot abjectves avs 1o bbain rorgonulie nysuvance whout wrhethey the sbondaduns (Gnocled
akakomanly ag nwhalo ove frea feow mntortl mlvstatomant, velntioy due to-fennd e mro, md fo
feuin o suditors veport uat fndudes o upinlon, Reasonslle taicanca bs o fgth Tevel of
eauranve, buk e ot o guarintes thot an andit condacted n neeordatice with S48 wilk atwips
fleknct a aterkil mlsatateniant when it exlstd, Miystatemonty oun arkse front Frond or atror mid
frka canaiieved mutnrial i, Indloldselly or In i nggrogats, they could rorsonalily ba axpoeled to

inftuanes tie eammmite deolslosip of waers Lolon on the basts of thuso standalone Brancidl
stotoionts, .

A5 pant af e adllt s pocordance with Bae, wis oxabelae professiona fudgimant aad maintyk
profisslonad seoptinlgm Mvonghont the undlt, We alsoy

o Tdentily tnd nusess the el of mntordal miselatament of the  alandalone Snangel
axatomenis, Whethor duo to fand o srvey, Sealgr and porfornranditproaedues Lusponsive
to thogevlaks, und chialn mudlt avlitango tint luaniiciont and appropriote to provide o by
for om gpfnien, o thal of net datesting o ninleiles mitstntemant regyibing fram frgnd o
Tighnst thaia for une vesulting fronygivot, 14 feaud Moy Myolva palieion, forgury, ntantlonm
Omigslans, mizvapresaniitions, or tha avevilds of Intevaad contyol,

a Olswdi o wpavabndbyg of tturat conteal relevant ta tha agalt I order fo desigs audit

Drauederos-thok.axg.approprinlotitho.clremmebnneos:- Undos SocHon 145 (516 -0f e whotymme oo

vie Akt hfeo reyponaflte for aupresating one oytndon on whethor the compnny hna ndeguate
Internul finaiotol controls with eafetanen o stnndatons feandinl stitormonta place and
{ho opernting uffectivenurn of aieh dontinls,

4 fvaluta thy appeopriateness pf acepuuling pollcles wend ard tha vengouablenssy of
tereuublng estimates angd colnlod Msolosiees rande by mansgonont

* Condlude o0 the nppropriutencsy of mansgomont’s win of tho gofog ronesen buels of
nccaunling and, based on the gl seldenca ohtolned, whetlsr o matorll tavatalnty
exlald yelalod Lo ovanta oy canditlony Hint may enel glgndifoant doubt on the Companys
whility to conltingg as o gotng conentn, Wive coilado Hiak o mstoril unceitality mists, wn
ave coguived v diaw attantlon I oue nuditor's rappit to the rdated decdasurns in the
handntono Anoncdal stnduments oy If sich disclosires are Inadeguate, to modify ow
opinten, Oup eoneluslons nva hosed on the audle evidence chinlied up to the date ol oug
Aditor's raport, Howaven, fatitis evaity or condltiony 10ay entss the Compnny to ceasoto
contiiune ad o going aueens,
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INDEPENDINT AUDITOR'S REPORT

Ta tha Mambess of Kotalt Tnvpalimenta India Linited
Tagott on avidlt oftlia Blandnlons fliumel stdtomeinta
g 1 0f 6

o fvalugie the overall peesentatlon, abrnctus and ontant of the stardalove finandal
siafementa, inaluding the dladlostives, and whathyy the atendsleno fannelal satensenty

vopresent the wndotlymy Wananvtione awd vels i a mamer that nchleves fily
Dresantation,

* s Werconvmnicabe VALK it TR W KOVoLTITTEY YARICAING, "Dty oRisF Widlield, e T

Pl seape mud Uining of the audit and slgwifieant audll Hndlngs, induding any signlficant
Jeficimicles i intecnal tanteol Ehnt we tdentiy duvlng oue qudith

4z, Wa alae pravide thoye shavged with governanue with o otalement st we lave compon with
vedovant. ethical vogileomenta eogavding Independince, and to commonivste with thens al
valgtianships and other matters that may veosonably ba thought fo Yenr en any inGependencn,
wid wheve npgiienble, volated snfogiarda,

18, Trom tha matiers semmunientedwiththose tharged whih govarnonens, wa deteemine thase mattars
thint worn of pogt alguiflanuce in the nidit of the slendalone fiagneia] etitomants of g caeront
pariod aud ava therefova th oy indit mattors, We dogortbe theze nontme In our sudloss repovk
noleas laty ovvogutation prectuden puliie diselasnra sliout the nisiter o whan, in extromuty rove
chitmatanens, wo slatorming that n mntter shauld net ba conmunlented tn aur caport Tesush
the nidveeas ongeuencea of delng sn would veosonally e sipeetad to culwolgh the publle

historast honallts of auth commankiation,
Tepovt on obhey fognt and vogulatory vegilromenty

4. Aavequlted by the Gampiniog (Aiitor's Roport) Ordov, 20116 (4lie Ovda”), listied by the Ghnteal
cluvernment ofTndA ln toxme ofsobacadon (1) of supfion 143 of the Ak, we glve b the Annewra
L agtatementonthemnttord spacified In preagenphe 3 and 4 o1 the Order, to e extent avlitiile,

1%, Anvaqnived by Sacion 143(8) of tha Ak, wo report ok

() Wo have songht and obitabmed all the Infermation and eqplanations widds o fhe hear of eur
Imowlodgeand-hellefwavanacesanty for thapurposeg ot por-nuwity ”

{153 Xow ot aplient, propaboolts of tevevatt oo veaalved By taw Navs hoen kapt by the Contpany
go Tor as Happears front auv exambngton of thnge hooks; :

() The Batanes Sheet, theStntemont of Pioflt ind Laoss (rcluding nther emapeshinsiva lacome), -

hin Statamatt of Chiages hs Banlkr nud Cosfs Plow Stitwmant daalt-with By 195 Repoitao
in agroument with tha beoks af account;

@ In owr sptndon, the aforesaid stnudalone Snanetal statoments comply will the Atoltsting
Standavdy apecitiedwmder Seeton 133 of the Acky

() On the hagh el the willtuy sepresentationy reeelved from the dvegtors as onMavels 94, maao
talsen o reenWl by the Boaed of Divagkots, nond af the dleestors {s MaquntiBed as on Moreh,
Aat, ating from hang appointed oa o divector by terns of Seetlin 164 (2) of tha Aty

(f) With vespect to thi rdudunay of the intavl financial tonteole with xoforavca te atandnione

finnualpl statatnenty of tha Compoy and the vpenting offsctiveness of vl controls, vofer
to aur sepavate Rogard 1o “Annegore A%
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INDEPRNDENT AUDITOR'S RUPORT

Tothe Membuis of Kolnl Investaens India Ludted
Report on sudit of Be Siondilone Mumoiel stalements
Pagi 6 ulo
) With respect tathn nbior mottars to bo beluded e Auditors Ropoit I aceorttanos with
tishe 1 of tho Conmymnlos (hudlt wud dudlors) Ruiey, aogus, W ot opinion siid to the best
of eur Infavipatlon and neeording tn the explanations givais b

- b The.Company toes ot e foy.pending Bilgattans wy at Mavek 31, 9020, whleh .
wauld tivpaot fee fnanel? postion, efer to nole g2 of the standnlone fnnclal
stukpnienta)

ity Provinion hes been wnife b tho standatora Annnstil plalomunly, 28 vurjulved by the
apphleabile Jws mad aecensiting prinofples generaliy secoptod G Tidsy, for moteriol
Tovcacoublo lossen, on Toug-darm eonteacty, inoluding derivaiive sontracts — Rofor
Wates f, 6 and sz to thp standilons nsncll stotoments;

i, Thero weve o oty wilch wara voquired to bo tranafivred o the Investar
Tducation snd Proteetion Tund by the Comprny durlng tha year sudad Murch g2,
2000

W, The eepoiting on disclosures refnttng to Bpacstiod Taauk Motes s nok sppinabls o the
Company tarthie yaor onded Marah a1, 2020,

16, e cmnimmy!msm!d/ Provided for mmgzerlal sorunarativn in accordaune with thsveguisits
upprovale snandnted by Hie provislons of Secton 197 teed with Sebiedula¥ to tho Act.
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Price Waterhouse Chavtered Accountants LLP
Ammexpwn A to Indopendent Auditors’ Repop

Taforead to i parsgeapl 1500 of Qas IudependentAudliord' Raport of ovow date to the membieys of Kotolt
Mabindss Tnveatments Limited uw the standatons Sonnela] statoments for the yea ended March a1, 2020

Prge tof2

Roport on o Tuteenal Wnanelal Contraly with vofarmies to atnndatons npaolal sintoments
unday Clatwe () of Anb-goerion 3 afQeotion L4g of the et AL

1. Wa hava aujifted the Infoennl franeinl contigls with yeffvenp to standntonn finansinl statements af' Koin!
Mulﬁﬁdrn Tuvaatventy ‘mllo.s (,P'the Conmpany”) na of Mnvalk 83, 2020 In conjunetion with ous muﬂt o? tg;
standntone finnnetol statanenty of tha Compray for the year unded orvthat dnto,

Manngemant's Reapestgibiilty for Tuteind fnoneddl Contrale

2, Tha Eompany's msnngement 1z rasponatile fov odlobBening nnd agintainiog intoenal fnnaeinl ustesly hoged
ot tho bnternnt eontral svoy inanclal sporibng erttou i establshed by the Company vousidering the ugsontinl
conponenta of idaenal contvol sfalad i the Guldones Nute on Audit of Infevanl Flnmnelai Conbvals Ovor
Thagncnl Reporting lasued 1y the Instituts of Chavterad Areountonts of badia (EAT), These vesponsiititine
Inchnde the desigs, implemontation and mainvonsnes of ndotiets Internal Buanclal enntold that wWove
anatatlag nffectively for aueuriing the obdedy and e(ftrlent conduet of Ite husineas, tehedlbey adlistencn ta
nompnnygn pitioies, the snfeeneding of ita aasots, tha preveition mnd datection of fauda ang ovrovs, the
zeoutasy anil omplatuness of the reeaunting vovovds, i the Yuely prepaation of sellnbio fmonolal
information, ae reqitrad wndovtha Act.

Avditovs* Rasponailility

3. Du vorporgiidiity i to aptesk an aplutnon on lhe Conipany's ntarnal Enanclel contxbls with tefevones to
standalore Manielal patawants haded on ooe andit, We conducted ouwr andlt In areovdiiies With the
dAutdanes MNoto on Audi; of Tutorask Paornolul Cyntedls Over Binmetnl Raporting (the “Gutdoncs2¥oro™ and
the Standards an Awdidag doemedte by presodibed snder section 131(0) of e Act to thn axdent npptleable
to nn audit of mieranl Ancnelal conteals, hoth applienbln to n nedlt of ternil Ananelil controls and hoth
fased Dy 104X, Thoss Standards pod the Qulianes Mute seyulie that we sovgly with sthibent varuirewnento
avidd plon and pecfores he audlt to obtain veasenable nsenvanee shout whathor adeguate stlerhal fihctal
contalg with teferenco to standslonn finansinl dtotements was egtafiliahad und wnininbned and £ ench
comtvale operated affectivsly bt ali matenial vespects,

. Oy ol nvolves wkioming procedums | b ediee ahoet the pdedunayof the fdamal__ .,
A ""'“‘J""Tilﬁm'ﬂén_nﬁda sj#m with refocanee ka nmﬂ%ﬁﬂm statomnnis nndt’lsa v op‘um(gu g nﬁhrl!:}:?wsg, R

Out it of intevial finwelit 2ontvals with vefmanes ty stawdaions Ananalst atataments incloded oltatning
on onderstandliyg of internpl Grnncinl cantsols witt: roforsues to stmdatone Anansial attlumonts, nasuselg
thaxiak Lt & mokaiinl wenliness exiats, and teating and pvalnablngtha doslgn snd opevativg effechivaness of
futernal costrol hasadt on the redoesed elele The prdvsrured actostad dopend on due audiler’s Judgempnt,
eding the negesstptit of the sl of matesial zelsstatemont of the standalone faielol stalbimonts,
whothor dug to frand or erion

5 ‘Wo hrigve Bk the audlt ovidence we lave ihtainad i snffelant und sppropriate to provide o Basis fov o
andlt D_pi;\lnh an the Company’a intwenal fiasncal contvels systor w{t‘ﬂ sefarencs Lo standalonis ﬁn:mcl:g
stotaroms,

Tnsorgpnens




Price Waterhouss Chartered Accountanis LEP
Amenis A to ndnpondent Avifitons! Rag vk

Refovred ba b pavageaph 1609 of Uin Indeprndant Andior® TReport of evest date Lo e nnbeed of Kotk
Reabdnds Invostovente Limtted on{he stirdalune nencinl statemonts for Hin year endod Mirch g3, 2020

Page & of 2

Moaning of Babesna Fhaanelad Contyoly with vefeonas-to standstons fanctal alatewenty

6o A comnpuayy biteinnd Asaselnl controle with vefaronce o standilons Ananeind sieusinenge J8 w process
Aelpued to provide reesongiie no A mzté.rd.h‘.lgrhn.w}iabikl.ly oF Manglal kopesting ank thexpeepmakion
of sladtaloha Minkifhl sintements fov extenul pirposed In aetorisnos with genevally accopted accownling
princiles, A compniy'y Inserel Inanelit controls with vefevaliee to stardalone flumiind dlutements
Iucludes thase pafictes anal provedures flit (1) portain ta the talikonasee of vecords that, i Yeronoble
datatl, necuvataly and fafdy vefluct fe heansnetions and dgpasitions of the nesats ofth compaty; (R) provide
rangonalile assursite tt teansactions e veemdad 5 nezesshty 1o ypevnit \)repm'ﬂtion of stnadalone
finanelnl statements in acvordimee with guhoiatly secoptod resounthig, peinclples, and, that racolpte and
expenditures of the conprany uve belng wade only I aecordnnce with mithoaations of maTTEeNeDt Bl

. divectoya uf the eom?mw; and () provlds veasonsble nesuiimes regediing provontion oy tlmm[v deketlon of

unguthoised acqulgiton, use, of dlspostlion of Lk vatipairy's assets that cout hovs o mnternl atfact on tho
standalona fnanelal stetemota,

Tulwpeeng Lintitations o Intomad Fnnncinl Conteoly with beferelion to ntndalone Hnsnain
atmtampngy

" Bocause of the dnlwent Smitationa of Istoraal Fuoncdnl eodteols with vefarenca to standulons Snancll
slalutanty, Snclydlag tho pazsibilly of collasion. or Imprapey morngement oveelde of contssls, watarlal
tnlssintosmenty due to sivor or fraud nury acute aid not Lo detested. Han, projentlong of m}v oviluatlon of
the futavial frakeiel coptiols with vefevance to stapdalune fnatclal statemanka to fotute perlods avaankguet
fo tho visk thak tha Intwmul Magsusinl control sontycls vith vefarence to styodalons Bnanchal statoments may
buroms inadequuto hossnse of chaigey In condiiens, oo that to degvés of complloney with the poleles or
pivcednceamay detartoratn, :

Opinion

B, To obr apbaton, the Gomprny bay, In ot ninterial zespocts, an udeuate Interand maovclel control s yetem with
Toferonce to standeTona Avancial statomants . ogeh hatomal finenclsl conlrals with xefarsico o

atimdulono-finmylak-slatamontavare-opeatin o Haovmly-ad-nt-Mmol- 2020, hisod-on-Hio Al e s
vontued ovae fhunnelal vepavibing edtorls establislod by the Com pany sonatderdop the eesoutlat cum?nnnnts
of Intotind conlrod stated 1 the Guldanee Note on Audit of Tirtetno! Mrwicinl Bontrels Oves Tinanclal

Repanitng iapued by the Instltate of Chaviarsd decovminile ol ndin Ao ol pivvogyaih 4 ofthe sadn andit
repu,

ForTriee Wattthonso Chavteved Acooutitniibs LLT
Phen Reghstsatlon Ifjlﬂmw 10784 N /0016
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price Waterhotwse Chattered Accoumntamnts LIUP

Annwrma ¥ vo Independont Avtitoss’ Ropork

‘Rafewod tadi puvaeaph 14 of tha Indopendent Auditors' Reyort of even dagnin the mamhes of Rofal
Makindsn bivnstiants Eimited on thaatundalonn fmntal sitaonts as of and e tha yeaw anded March 44,
2OEO

Pogeaola

L () tha Company is mafdaiilag propav vacords shmvhyg A0 prviedas, ncuding quantitative detalis
andd sftuation offlad assete,

1

() Thaficed pasets oftha (:umlmnyhnvubmu phgsienly vertled by ihe Mnnagonbil dud e yenrand
an makarlal dfsorapancies hava hash natisad on sitoh varifestlon, In our uploion, tie fequency nf
varification du raesenelila.

) The Utle dasds of Immqualils prayestio, ns Alaclazed {n Wake B on Tivad nsaela Lo the Anguelal
tabattenka, nre held In the sawe af the Coljtag,

11, "Whe Compavy 12 in the ualeds of vendaringanrelues, and cotgngusntly, dova not inldany hivantory.
Whevafors, Hho provisions of Ghaae g0 of the sld Ordex ave nol gpptieableto tha Compmay.

=

Tl Ganpoy Ins ot granted any loons, seenred or unsesnved, to compriiles, Aen, Lintitud Tiobility
Prtnerships oF othoe prstles covered In thy rosistee maliitalned under Soction 30g of the A,
revafory, Huo provisians of Cimese 3 (1), (R (), G amt d1(0) afthe sald Ordsrazanst applteabla
to the Covmpmity.

F

‘thy Company i3 & Nnn»!lmﬂih\g Blugues Company vegistered with the Resoeve Fnnle of Tndla and
angngedl o tiia fnstneas af yavid g Latie. Accotdingly, the pavisions of Section s s natappliestds
to {he Company. Hence, tepaithg under Qonea s(l\% afthe anid Ordar, to the oxtont af reporting on
Snoton 105 ofthe Act, 1e not hpplicalle to the Cengiaty.

{n ogr oﬁin lors and according to the infovmaston md exptanations glyes to ng, the Company hae
conyitad with e provistuns of Bactthn 106 of tho Aot tn véupect of tha lorns ar Inyeshirants
e, o grarantecs oesoutelty providad by 1k Yo the extent spplleatio,

=

Ko Companyhoa nat nteopted any dagosttefiom the pabillawithin thamenning ofSeettons
and7h m‘llm!tet ard Eie Rates fmmad there uidar ta tha extent notified, ¢ LTS

i, e Qanleal Goverpment-eEidin hna net specfied thomuintenancs of gast ratorde under sub-suction
(1) af Breiton £16 of the At {or any of the produck of the Cuipany.

Yayug, I eur oplaten, the Uumpnn)m vepulae o dspositing the vdispaten. aittwtory duea, inclading
peovidenttind, omiroycey atitalnsurane, {ricovno e, good and saevicatax, ecny, ahvd othetmaterinl
stotntory dites, na wnplieable, with the npproprinte awthorlttes, Afso vafes note g4 to the fiuanclal
shatamonta regavding mnnageititl's Assogdiont on certal adtors rdating ta providad M,

) Aceardlag to fhainformption nud axplanationg glveirte we and thererordn ofthe Gompany exambicd

Ty s, the pactientacs of dues of Tueaia Lax ng nt Mavah 51, 2020 Witkdh have niot been daposived an
account afa dlspsa, e as follaws:

Tanatinggivan 1o ng.od the vecarduafthe Compong-srained-:« -«

Name of atwea pf duog | Amomt | Perdodie whigh Tt wirove fNe

{lie atatuio (its, fiy ¢ the amowntralatad | dupubela pending
1nthe)

FrcomuTax | DINELASessmUAL 48 | Apvity, 2013 toMaréh | Commissloner of

Art, 1062 ordlex al, 2004 Tueame'Ung (Appeald)

WY, Aecokding fo e racords of ths Gom&unw &mmﬂnnﬂ.!}y g and the informatlon and explanation gives
To g, thie Company bag et defuulted Jn rapsymont of tonna ov l!uﬂ'u\‘?ll‘l‘g& o uny fuanclgl ingticutlon
ity

o banls or Qoverament ov chees to dubunburs holders oa ot the balnes shect fake.




Price Waterhouse Charterad Accomntants LD

Annexove B to Budepenitent Avdltors? Heyory \
Referved to o patagrapl 14 oF the Independent Autltors’ epoat af 2yt Bbke ko thohoss of Kotalt

Mahindea Tvestinents Limited on ihe shdilons Sinneial gtaberruiits ag of nnd for the year ended Much 31,
2020
Papezole

1%, Eh Company hins not yafsed any monasys by woy of Initdnl public offer, ﬁullmr%mb)lc offor (inelnding

debt instommonts) ad tores lonns, Accor ngly; tha provistang of Clavas 803} of the Grder mre not
applicableds the Comproyy.

X Dwilug tio eourse ot o envdnation uf the boois and records of tho Company, eareled ont In
wecovitnice with the genayally neeupted nvalBag practles in ik, audueeording tothe formatlen
and explonations givan {o us, we bave neithor comn acrass any tnstance of materil fraud by the
Company et on the Ganpmiy by il officrs or nplayeoy, nettced oF rapsited dudng te yooy, not:
have we been Snfarsued of any such ease by tha Mustageimant.

# The Comipany bas pati ( ptovldod For muiveysatiol vamrunexation Tn nesnrdnues with S eaquislte
uppeavaltmandntod by the provistons of Yoctlon 197 zead With Brheduln V4o the A,

s, A3 the Campany s vok o Midh Clumpany wd the Wk Rudes, 2004 nve nok applliable w R, the
provigions of Cowse 30D of tha Duder avg ot appiledlite vothe Comprny,

Rl The Company hts entorod tntp fnsctiong with related pretles in compitanenwith the provistons of
avtion vp7 And (00 of tha Act, The dolnils of volated arty beangdetiony Snve heun dlvclogad d the
fnntudal statomants as required underr dcconnling Slandard (A8) 10, Rolated Pacty Diselosnvos
apecified wndar Seetian 193 of tho.Act, ruad with twlo 7 ottha Conpantes (Ateonnts) Riles, #o14.

v, The Gom;]lnuyhﬂs ok Bl tity profecactinl nflobmant orprivate placoment of shates orfifty oy partly
convattihla dehentuvas durtng the yeaw undar voview, Acpovdingly, the provislons of Glavee 3¢xlv) of
tho Onder ave nobappiicahle to the Company.

fad Tho Comupnny has wel: eatoved Inks sy noteash imanctlong with Yte dlcegtors ar peeny contuetat
wlthhiu Aresedingly, the movislons f Glauga {xv) of the Ordaz sxe not appteabls to e Genapany,

¥l The Camparyisvauiyed to, ind has beots reglataved nnduSectlon 464, ofthe Resarva Banlk ofTndiy
Act, 1944 a5 a Non Buntdug finenclel ngAintion,

Hor Feive Watohouge Charkerod Atvountants LLE
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Annexure F

Kotak Mahindra Investments

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIRAMDIDF! 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/IMD/DE/6/2046 DATED SEPTEMBER 15, 2015

Detalls of overall lending by our Gompany as of March 31, 2022

A. Type of loans:

The detailed break-up of the type of loans and advances including bills recelvables given by our

Gompany as on March 31, 2022 i as follows:

(T In lakhs)

S. No. | Type of Loans Amount

1. Sacured 559,288.95

2. Unsecured 118,046.49
Less; mpairment Loss Allowance 10,488.78
Total 666,846.66

B. Sectoral Exposure as on March 31, 2022
8. No. | Segment-wise break-up of AUM P;arcentage of AUM
(%)

1. Capltal market funding - Retail 1.24%

2. Capltal market funding - Wholesale 0.34%

3. Corporate Structured Produet 41.36%

4. LAS - Promoter Funding 1.14%

B. Real estate {including builder loans) 55.93%
Total 100.00%

C. Denomination of loans outstanding by ticket slze* as on March 31, 2022:

8, No. | Ticket size {in %) Percentage of AUM
1. | UptoRs. 2 lakh 0.21% B
2. Rs. 1-5 crore 0.22%
3. s, 5-25 crore 8.75%
4, Rs. 25-100 crore 53.62%
5 »>Rs. 100 crore 40,20%

*Ticket size at time of origination

gtk Mihindra vastmenis Lid, .
Cit? UBEON0MHTMEPLCDA0BE  THO1 I HRIBEI0
Ard Fleor F2AKC, Plat C412 1 D22 SR TRAG0
o Bluck, Bundra Kuda Complex wviw.kpialt.com
Ihsndea [Eagt), Mumbai- AR G0

Regslitered Offlent

2FORE, Y, G Nlack

Bandra Rusla Conpla
Bapsitra {8, Munibal - )0 (51
lewdin,




Kotak Mahindra investments

D. Danomination of foans outstanding by LTV* as on March 31, 2022

S.No. I LTV Percenfage of
AUM

1. 30-60% 1.42%

2, 50-80% 32.54%

3, 60-70% 34.55%

4. 70-80% 8.16%

5, 80-90% 18.10%

8. >80% 7.22%

*LTV at the time of origination of the Joan

E. Geographical classification of borraowers as on March 31, 2022:

8. No. | Top & States [ UT Percentage of AUM
1. MAHARASHTRA 41.84%
2 DELH| 15.14%
3 TAMILNADU 12.28%
4. KARMNATAKA 8.22%
5, WEST BENGAL 6.30%
Total 83.89%

F. (a} Details of fop 20 borrowers with respect fo conceniration of advances as on
March 31, 2022;

(T in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 280,440.50
Percentage of advances to lwenty largest borrowers to Tolal (Gross) 40%
Advances to our Company

(B) Details of top 20 borrowers with respaet to concentration of exposure as on
Mareh 31, 2022:

{€ in lakhs)
Particulars Amount
Total advances lo twenly largest borfowers 320,503.77
Percentage of advances to twenty largest borrowers to fotal advances to 5%
our Compahy
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F. Detalls of loans overdue and classified as non-performing in accordance with
RBI's guidefines as on March 31, 2022:

Movement of Gross NPAs

Kotak Mahindra investiments

! (T In lakhs)

5. Parflculars Amount

No,

1, Opening halanca 7,755.11

2, Additions during the year 3,567.32

a. Reductions during the year {2,441.38)
| Clesing balance 8,871.056

Movement of provisions for NPAs {excluding provisions on standard assels)

3 (Tin lakhs)

8. No. | Particulars Amount

1. Opening balance as at 1* April, 2021 3,368.79

2 Pravisions made during the perlod 2,289.60
E} Write-ofi/ Write back of excess provisions {1,822.31)
| Closing balance as at 31 Mar 2022 3,847.07

G. Segment-wise gross NPA as oh March 31, 2022%

S. No. | Segment-wise gross NPA Gross NPA (%)

1. Capltal Market funding-Retail 16.99%

2, Corporate structured product _

3. Real estate (Including builder leans) 1.53%

4. Capltal Market funding-Wholesale -
| & LAS-Promoter funding 21.49%

*Represent Gross NPA lo Gross advances in {he respeclive sactor
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2. Residuall Aeset Liability Managemont maturi

of March 31, 2022):

Kotak Mahindra Investments

ty profile of certaln items of Assats and Liabilities (As

(X in lakhs)

Up to >1 >2 >3 >§ > >3 >8 Total

30131 month months | month months years — years — years

days -2 -3 5=6 -1 yaar 3 years 5 years

month months | month
8 8

Deposit NiL NIL NIL NIL NIL NiL NiL NiL ML, _
Advances

14,827.70 | 10,252.29 | 25,291,66 46,117.80 188,095.11 314,852.83 57,255,24 | 20,642.81 | 677,335.43
Investments

205,181.94 | 2,751.73 | 3598.61 | 2,252.90 5,230.28 20,3558,68 12,766.67 | 7,627.56 | 255,771,55
Borrowings

70,539.52 | 61,741.55 | 51,25643 | 5761133 | 183,072,417 272,396.51 5,000.00 | 14,986.64 | 716,604.14 |
Foreign NiL NiIL NIL NiL NI NIt it NIL NiL,
Currency
assels
Forsign NIL ML NIL NIL NIL NIL NiL it NIL
Currency
liabifities

3. Others:

a. Lending Pollcy:

The Companies Risk Management policy out

fines the approach and mechanlsms of risk management in

the company, Inciuding identification, reporting and measurement of risk in various activitles underiaken
by the company. The ganeral objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewad in conjunction with the
earnings,

-Further, 1c facilltate better enterprise wide risk management, a Risk management commitiee (RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and Is responsible for review of
risk management practices covering cradit risk, operations risk, liquidity tisk, market rigk and other risks
including capital adequacy with a view to align the same fo the risk sirategy & risk appelite of the company.,
All credit proposals are approved at senlor levels as per Roard approved authorities Incfuding credit
committees, due to the nature and complexities of facillies offered. The Company foliows sfringent
monitoring mechanfsm for the disbursed facilites which resulls in early detection of potential stress
accounts and thus ensuring eatly action for resolution of such aceounts.

The company adheres to high standards of credit riek managerment and mifigafion. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage; operational and financial
performance track record; client cash flows; valuation of collateral {real estate - considering status of project
approvals, market benchmarking and current going rales; corporates — cansidering capital mariket trend /
cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real
estate — project performance, cash flows, security cover; corporates — exposures hacked by listad
securilies, security cover is regularly monilored). The Company manages and controls credit risk by setting
limits on the amount of ik it is willing to accept for individual counterpariies and for Greup of Counterpartias
and by monitaring exposures in relatlon fo such limits. There are periodic independent reviews and
monltering of operaling controls as defined i the company’s operating manual,
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) eepiaafie Kotak Mahindra Investments

The Company's risk management policles are established to ldentlfy and analyze the risks faced by the
Company, to set appropriate risk fimits and confrols and to monitor risks and adherence fo limits. Risk
management policles and systams are reviswed ragularly to reflect changes in market conditions and the
Company's aclivities. The Company, through its training and management standards and procedures, aims
to maintain a disciplined and consiructive controt anvironment in which all employees understand thelr
roles and abligations.

The audit commitiee oversees how the management monitors compllance with the Company’s risk
management pollcies and procedures, and reviews the adequacy of the ilsk management framework in
relafioh to the risks faced by the Company. The audit committee Is assisted in its oversight role by internal
audit. internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the resits of which are reporied to the audi committee. The Risk Management commitlee of
Board exerclsss suparvisory power in connaction with the risk management of the company, monitoring of
the exposuras, reviewlng adequacy of risk managemant process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framswork of the risk management process.

b, Classification of loansfadvances glven to asscciates, entities/person refating o the board, senior
management, promoters, others, ate.: Nil
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