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Kotak Mahindra Investments Limited

Annexure [

Disclosures to be provided along with the application as per chapter X VII — Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer;

(i}
Name Kotak Mahindra Investments Limited
Registered | 27 BK.C, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051
Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051. ‘
CIN U63900MH1988PLC047986
| PAN AAACHI075IK

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI . The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

(i) Chief Executive (Managing Director / President/ CEO / CFO)

CEO

Mr. Amit Bagri

CFO

Mz, Jay Joshi

~o(1i) - Group-affiliation (-f-any):-Iotak-Mahindra-Groop -
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1.2 Details of the Directors:
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Name Designatic | DIN Date of Address Director of | Details of other directorship
n Birth the
Company
since
M. Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorabjee Tata Marg, - Kotalk  Mahindra
Nariman Point, Asset Management
Mumbai— 400 021. Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra Old
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India -
Governing member (section
25 company)
~ The Anglo Scottish
Eductaion Society
(Cathedral & John Connon
School) - Member Board of
Governors
Mr, Director 09663183 |17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr. Amit Managing 09659093 | 20/12/1973| 904, B Wing, Dheeraj |01/07/2022
Bagri Director Serenity Towers, 29
Hansaband [.ane,
| Santacnz West, L
Mumbai-400054 ' '
Mr, Non- 07656300 05/10/196 | Vervian, A/2202, 09/12/201  Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director S V Road Kotak Forex Brokerage

Near Patkar
College,
Goregaon
(West) Mumbai
— 400062

[Limited)
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My,
Chandrashekh
ar Sathe

Independen t
Director

00017605

01/09/195
0

C-10, Dattaguru co-op
Housing Society,
Deonar Village Road,
Decnar, Mumbai - 400
088

30/3/2015
Reappointe d
on 30" March,
2020

- Kotak

Mahindra

Prime Limited

- Kotak

Mahindra

Trustee

Company

Limited

- Kotak Mahindra
Trusteeship Services
Limited

- Infinitum
Productions Private
Limited

Mrs. Padmini
Khare Kaicker

Independen
t Director

00296388

15/04/196
5

107 Cumbata
Crest, 42, Peddar
Road, Mumbai-

17/08/201
5
Reappoint

- Rallis India Limited
- ] B Chemicals and
Pharmaceuticals
Limited

L 80SCH LIMITED
L BLUE DART EXPRESS
LIMITED

L DIVGI TORQTRANSFER
SYSTEMS
PRIVATELIMITED

Mr. Paresh
Shreesh Parasnis

Independent
Director

02412035

October
11, 1961

14, Chaitra Heritage, Plot
no 550, 11th Road,
Chembur East, Mumbai
400071

18/10/2022
appointed

L Invesco Asset
Management (India}
Private Limited

~ CREDITACCESS LIFE
INSURANCE LIMITED

Mr. Prakash
Krishnaji Apte

Independent
Director

00196106

May 06,
1954

803, Blossom Boulevard,
Koegaon Park, Pune -
411001

13/02/2023
appointed

-~ GMMPfaudler
Limited

- Kotak Mahindra
Bank Limited

- Blue Dart Express

Slamated.

- Kotak Mahindra Life
Insurance Company
Limited

- Fine Organic
Industries Limited
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Details of change in directors in last three financial years including any change in the current vear:

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
(DIN: 02630873)

1" April 2022

Resigned as adirector

Rajiv Gurnani
{DIN: 09560091)

4t April 2022

Appointed as Director

Rajiv Gurnani 30 June 2022 Resigned asadirector
(DIN: 09560091)
KVS Manian 30" June 2022 Resigned as adirector

Amit Bagri

1%t July 2022

Appointed as Director

Phani Shankar

5% July 2022

Appointed as Director

Amit Bagri

8th Aupgust 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18" Qctober 2022

Appointed as Independent Director

Prakash Krishnajl Apte

13% February 2023

Appointed as Indepandent Director
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1.4, List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of | No of sharesin | Total
of shareholder equity dematform shareholding as
shares % of total no, of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5. Details of the statutory auditor:
Name and address Name and address Remarks

[Calyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbali- 4060001,

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

curent yeat:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of efc)

resignation)

Price Waterhouse Chartered Accountant 318t March 2021 | Retired at the

LLP{From FY 2017-18 onwards) conclusion of the 33"

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbal 28t July 2021,

(Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 281 Juty 2021.

Accountants {From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal

| Somani Marg, Fort, Mumbai- 400001, ...

Appointed for a
period of three

{years tromthe

conclusion of the
334 AGM held on
281 July 2021 till
the conclusion of
361 AGM
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1.7, List of top 10 debt securities holders as on 3 1st May 2023.

St Face H;)sl ?ngr&fa:;btesz?’tl;itzles
N Name of the holder Category Sum of Amount Value gebl sec ugrities
° outstanding of the issuer
1 1 Wipro Limited Corporate 12,50,00,00,000 24.24%
2 | HDFC Mutual Fund Mutual Fund 4,69,00,00,000 10.25%
3 | HDFC Bank ttd Bank 4,00,00,00,000 Face 7.46%
4 | Azim Premiji Trust Trust 3,50,00,00,000 : value of 5.35%
5 | IFL WEALTH PRIME UMITED Corporate 2.89.0000000 | RS d‘g’l‘:lfs 4.66%
6 | Kotak Mahindra Bank Ltd Bank 2,75,00,00,000 | as per 4.66%
7 | SERUM INSTITUTE OF INDIA PVT. LTD. Corporate 2,50,00,00,000 ;?rl;:glrl‘é 4.44%
8 | IIFl Wealth Management Ltd Corporate 2,38,20,00,000 3.90%
9 | From Various Party (Initial 24 Clients) Corporate 2,09,00,00,000 3.73%
10 ! ICICI PRUDENTIAL CORPORATE BOND FUND Mutual Fund 2,00,00,00,000 3.73%

1.8, List of top 10 CP holder as on 31st May 2023.

CP holding percentage as
Sr No Name of CP holder Category of CP holder | Face Value of CP holding |  a percentage of total CP
outstanding of the issuer
1 Bharti Airtel Ltd Corporate 11.84%
2 HOFC LIFE INSUARANCE COMPANY LIMITED | Insuarance Company 11.84%
3 Max Life Insurance Company Ltd Insuarance Company 9.87%
4 Mahindra & Mahindra Limited Corporate 9.87%
5 ICICI Prudential Life insurance Co. Ltd. Insuarance Company 500000 7.89%
6 AU SMALL FINANCE BANK Bank 7.89%
7 HSBC Asset Management (india) Pvt. Ltd. Corporate 5.92%
3 Dakshin Bihar Gramin Bank Corporate 3.95%
9 SBI BFHI LTD Corporale 3.95%
10 L&T Technology Services Limited Corporate 3.95%

2, Material Information:

""" 2.1. Details of all default/s and/or delay in paynﬂ.e“].ﬁ.s of inferest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational ertor

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any,

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the
Company,

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue 1o
invest in the CP.
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None
3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on March 31,2023,
b. Unsecured Non-Convertible Debentures as on March 31,2023,

¢. CP as on March 31, 2023.

d. Refer Borrowing Annexure A
attached.

3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shaves from banlks or financial institutions or financial creditors, as on last quarter end:

Principal
Lender's name . Amt . Amf Repayme T Asset
Type of facility sanction o | nt . Credit .
{As on outstandi Security . classific
31.03.2023) ed (INR ng (INR date/Sch rating .
e In Crs) 5 edule ation
In Crs)
18 August | o efer Not CRISIL
023 11 INOLE .
e Bk of 160 | below | AAA/Swble | Standard
tate Bank of 4 vweprrL 400
India T
22"
500 395 September
2025
HD¥FC Bank 1" July Refer Not CRISIEL
] e an 2023 erer NOle
Limited CC/WCDL/TL 200 199.50 1 below | AAA/Stable Standard
1100 058.33
27(11
November
2025
e - .....h — — ——
Mahindra 245 bhoxs 1 below | AAA/Stable | Standard
Bank Ltd
] 1ot Refer Note CRISIL
Canara Bank CC/WCDL 300 299,50 August 1 below | AAA/Stable
023 Standard

Note 1: The above facility are secured by way of first and ‘s pari passu charge in favour of security Trustee on the Company the
“Moveable Properties” which shall means the present and future:

(i) Receivable;

(i) Other book debt of the Borrower ( except the one excluded from the definition of Receivables),

(iii) Such other current assets of the Borrower { except the one excluded from the definition of Receivables);and

{iv} Other leng term and current investiments (except any stralegic investment of the Borrower in the nature of equity

shares, preference shares and venture capital units or any receivables therefrom.
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3.3, Theamount of corporate guarantee or letter of comfort issued by the issuer along with name of the counferparty
(like name of the subsidiary, JV entity, group company, etc) on behalf of whom it has been issued, contingent liability
including debi service reserve account (DSRA} guarantees/ any put option etc.None
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Issue |:
PROPOSED DATE OF ISSUE 27" June 2023
CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING Alt+ Al+
ISSUED BY CRISIL ICRA
DATE OF RATING June 16, 2023 June 01, 2023
VALIDITY FOR ISSUANCE 30 Days 1 Month
VALIDITY PERIOD OF RATING | 1 Year 1 Monih
FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores{IPO) Rs.3500.00 Crores(IPQ)
CONDITIONS (if any) STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments.

CREDIT SUPPORT (if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT

ISIN INEQ75F14Y10
ISSUE AMOUNT (INR) 2,25,00,00,000/-
AMOUNT (Discounted) 2.22,19,06,500/-
Date of Allotment 27% June 2023
MATURITY DATE 315t August 2023
1SSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO MNA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing

lssue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3" Floor, Plot Na. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051,
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4.2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months,

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B, The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4. Credit Support/enhancement (if any); None
(i Details of instrument, amount, guarantor company :N.A
(if) Capy of the executed guarantee :NLA
(ii) Net worth of the guarantor company :N.A

{iv) Names of companies to which guarantor has issued similar guarantee : N.A
() Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consclidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results, Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly {inancial results shall be filed.

Not Applicable

5.2, Latest audited financials should not be clder than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or “Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations”), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30" September 2022 are attached as
Annexure E. ‘

6. Asset Liability Management (ALM) Disclosures:

6.1 "NBFCS§ seeking to list theit CP§ shall make disclosures as specified Tor NBFCS in SEBT Ciréulainos, = e

CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15, 2015,.as
revised from time to time. Further, “Total assets under management”, under para 1.a. of Annexure [ of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra Inyvestments Ltd

AuthorisedSi gnatory
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a, Becured Non-Convertibie Debentures as on March 31, 2023

Annexure A

Tenor/ Amount

Period issued Redemption T Secured/ .
Series ISIN of Coupon (INR Date of allotment ::rt]?;me Credit rating Unsecured Security

maturity Crore}
LDD/2020-21/6459 | INEG75FQTHFS 909 5.0000% 50 | 30-Dec-20 27-Jun-23 CRISIL- AAA | Secured Refer Nate
LDD/2021-22/6810 | INES75FO7HHL 730 | 5.3800% 200 | 27-Apr-21 27-Apr23 | CRISIL-AAA 1 Secured Refer Note
LDD/2021-22/6812 | INES7SFOTHHL 730 5,3800% 50 | 27-Apr-21 37-Apr-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7044 | INE975FO7HIZ 814 5.2500% 250 | 27-Jukzi 19-Oct-23 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7045 INE975FO7HID 814 5.2500% 25 | 27-4ul-21 19-Oct-23 CRISIL - AAA | Secured Refer Note
LDD/2021-22/7250 | INES7SFO7HIT B54 5.3800% 350 | 28-Sep-21 30-Jan-24 CRISIL-AAA | Secured Refer Note
LDD/2021-22/7251 INES7SFOTHIS 1095 5.5000% 150 | 28-Sep-21 27-Sep-24 CRISIL-AAA | Secured Refer Note
{DD/2021-22/7252 | INE97SFO7HKS 1095 5,5000% 150 | 28-Sep-21 27Sep24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7413 INES7SFO7HL3 730 5.3500% 200 | 16-Nov-21 16-Nov-33 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7414 | INE975FOTHML 1095 5 8500% 200 | 16-Nov-21 15-Nov-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7445 | INES75FOTHNG 736 5.4500% 200 | 29-Nov-21 05-Dec23 | CRISIL-AAA | Secured Refer Note
LDD/2023-22/7446 | INE975FO7HNG 736 5.4500% 98 | 20-Nov-21 05-Dec-23 | CRISIL-AAA | Secured Refer Note
LDD/2C23-22/7447 | INES7SFOTHOT 1100 5.9000% 100 1 29-Mov-21 03-Dec-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7487 | INE975£07HP4 786 5,.5000% 150 | 08-Dec-21 02-Feb24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7617 | INE975FO7HPA 767 5.5000% 50 | 27-Dec-21 D2-Feb24 | CRISIL-AAA | Secured Refer Nate
LDD/2021-22/7616 | INE975FO7HQZ 821 5.6500% 50 | 27-Dec-21 77-Mar-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7614 | INESTSFO7HRO 1124 6.0000% 10 | 27-Dec-21 24-Jan-25 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7615 | INE97SFOTHRO 1124 6.0000% 65 | 27-Dec-21 24-Jan-25 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7827 | {NE9FSFO7HPA 736 5.5000% 100 | 30-Mar-22 02-Feb-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7828 | INE9ZSFO7HPA 736 5.5000% 100 | 30-Mar-22 02-Feb-24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8298 | INEY7SFO7HSS 700 7.4400% 225 | 27-Sep-22 27-Aug-24 | PPMLD AAAr | Secured Refer Note
LDD/2022-23/8378 INES7SFC7HTE 1096 8.0000% 85.2 | 21-Oct-22 21-Oct-25 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8379 | INES7SECTHTE 1096 2,0000% 315 | 21-Oct-22 21-0ct-25 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8380 INES7SFOTHTE 1096 2.0000% 42 | 21-Oct-22 21-Oct25 CRISIL- AAA | Secured Refer Note
LbD/2022-23/8381 | INES7SFO7HTG 1096 8.0000% 126 | 21-Cct-22 21-0ct-25 CRISIL-ARA | Secured Refer Note
LDD/2022-23/8382 | INESTSFOTHTE 1096 £,0000% 12.5 | 21-Oct-22 21-0ct-25 | CRISIL- AAA | Secured Refer Note
LDD/2022-23/8374 | INESTSFO7HU4 1110 2.0041% 35 | 21-0ct-22 04-Nov-25 | CRISIL-AAA | Secured Refer Note
LOD/2022-23/8375 | INEG7SFO7HU4 1110 8.0041% 20 | 21-0ct-22 0d-Nov25 | CRISIL-AAA 1 Secured Refer Note
"L"(jb'/202"2"23]8375' WEGTERNUA T 110 CROBATH T 21 Oe 2 OANGUs CRISIL = AAA -Secured -4-Refer Note--
LDD/2022-23/8578 INESTSFOTHWO 487 7.9000% 55 | 29-Dec-22 29-Apr-24 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8579 INES75FOTHWO 487 7.5000% 27.6 | 29-Dec-22 29-Apr-24 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8580 | INEG7SFOTHXS 792 7.5300% 100 | 29-Dec-22 28-Feh-25 CRISIL - AAA | Secured Refer Note
LDD/2022-23/8581 | INES7SFOTHV2 1127 7.9500% 7 | 29-Dec-22 29-lan-26 CRISIL- AAA | Secured Refer Note
100/ 2022-23/8582 INES7SFO7HV2 1127 7.9500% 26.2 | 29-Dec-22 29-Jan-26 CRISIL - AAA | Secured Refer Note
LDD/2022-23/8583 | INES7SEOTHV2 1127 | 7.9500% 200 | 29-Dec-22 29-Jan-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8625 INES7SEC7HWO 469 7.9000% 60 | 16-lan-23 29-Apr-24 CRISIL-AAA | Secured Refer Nate
LbD/2022-23/8627 INES7SEO7HV2 1109 8.0000% 115 | 16-Jan-23 29-Jan-26 CRISIL-ARA | Secured Refer Note
1DD/2022-23/8628 INE97SFO7HY2 1109 8.0000% 6.5 | 16-lan-23 29-lan-26 CRISIL - AAA | Secured Refer Note
LDD/2022-23/8630 | INE97SFO7RVZ 1109 8.0000% 5.5 | 16-lan-23 29-Jan-26 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8629 | INE97SFO7HV2 1108 | 8.0000% 55 | 16-Jan-23 29.0an-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8631 | INE97SFO7HVZ 1109 2,0000% 5.5 | 16-lan-23 29-Jan-26 CRISIL-AAA | Secured Refer Note




LDD/2022-23/8633 | INE97SFO7HY2 1109 8.0000% 55 | 16-Jan-23 29-Jan-26 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8632 | INE97SFO7HV2 1109 8.0000% 55 | 15-Jan-23 29-Jan-26 | CRISIL-AAA 4 Secured Refer Note
LDR/2022-23/8534 | INE97SFOTHV2 1109 8.0000% 55 | 16-Jan-23 29-0an-26 | CRISIL-AAA 1 Secured Refer Note
LDD/2022-23/8635 | INE975FO7HV2 1109 8.0000% 100 | 16-fan-23 29-Jan-26 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8640 | INES7SFO7HZS 729 7.9956% 209 | 184an-23 16Jan-25 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8659 | INES7SFO7ICO 1182 | 7.9915% 25 | 27-Jan-23 23-Apr-26 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8661 | INE97SFO7iB2 1208 | 8.0124% 65 | 27-Jan-23 19-May-26 | CRISIL-AAA 1 Secured | Refer Note
LDD/2022-23/8662 | INE975FO7IB2 1208 | 8.0124% 7.5 | 27-lan-23 19-May-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8663 | INE975F071B2 1208 | B.0124% 50 | 27-Jan-23 19-May-26 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8731 INES75F07ID8 1096 | BASTI% 1 | 23-Feb-23 2a-feh-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8732 INE975F07108 1096 | 8.1577% 200 | 23-Feh-23 23-Feb26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8733 INES75F07ID8 1096 8,1577% 25 | 23-Feb-23 23-Feb2s | CRISIL-AAA | Secured Refer Note
1.DD/2022-23/8734 INE975FO7IDS 1006 | 8.1577% 50 | 23-Feh-23 23-Feb-25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8735 INES7SFO7IES 1216 8.1379% 10 | 25-Feb-23 23-fun-26 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8736 | INEO7SFO7IEG 1216 | 8.1379% 17.5 | 23-Feb-23 23-dun-26 | CRSIL-AMA | Secured | Refer Note
LDD/2022-23/8737 INES7SFO7IEG 1216 | 8.4379% 1 | 23-Feb-23 28-Jun-z6 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8738 (NESTSFO7IES 1216 8.1379% 40 | 23-Fek-23 23-Jun-26 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8739 INES75FO7IES 1216 | 8.1379% 20 | 23-Fob-23 23-4un-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8815 | INES7SFOTIF3 581 8.0000% 100 | 14-Mar-23 15-Oct-24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8820 | INEQYSFO7IF3 581 |  2.0000% 200 | 14-Mar-23 15-0ct-24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8321 | INES7SFO7IF3 581 | 8.0000% 10 | 14-Mar-23 15-0ct-24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8821 | INES7SEO7IFS 581 8.0000% 15 | 14-Mar-23 15-Oct-24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/2824 INES75FO71CO 1136 7.9915% 100 | 14-Mar-23 23-Apr-26 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8825 | INFY75FO7IC0 1136 | 7.9915% 150 | 14-Mar-23 23-apr-26 | CRISIL-AAA | Secured Refer Nete
LDD/2022-23/8822 | INE975F07IES 1197 | 8.1379% 15 | 14-Mar-23 23-un-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8823 | INEQ7SFO7IES 1197 8.1379% 10 | 14-Mar-23 23-Jun-26 CRISIL- AAA | Secured Refer Note

Notes:

The Debenfures are scowred by way of o first sud pori passi mortgage in favour of the Security Trustee an the Company's immovnble properly of Re..25 lakhs (pross vahue) and Further secured by woy of
hypothecntionfimengage of cherged assets such ns receivables arising out of Taan, lease and hire purchase, hook debis, current nssets and in
of equity shares) with on gsset cover mtio of wigiman 1,00 lime value of the debentures during the tenure of the debentares.

Tdi

g strotegfe |

of the Company which are in the nature




Kotak Mahindra Investments Ltd. Annexure A
b.Unsecured Non-Convertible Debentures as on March 31,2023,
Tenor/ Amount
. X ; Date of Redemption N Secured/ ’
3 Period of d{INR Cred z
Series ISIN erio .o Coupon | issued{ allotment date/ Schedule redit rating Unsecured Security
maturity Crore)

CRISIL- AAA

LDB/2015-16/1582 INES75F0BCRY 3,653 9,0000% 50{31-Dec-15 31-Dec-25 1CRA - ABA Unsecured NA

0 CRISIL- AAA

LDD/2016-17/2672 INEQ?5FQBEST 3,650 8.3500% 8(20-Dec-16 18-Dec-26 [CRA - AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2673 INE975F08CSY 3,650 2,3500% 2[20-Dec-16 18-Dec-26 [CRA - AMA Unsecured NA
CRISIL- AAA

LDD/2016-17/2674 INES7SFO8CST 3,650 8.3500% 5{20-Dec-16 18-Dec-26 ICRA - AAA Unsecurad  INA
CRISIL- AAA

LDD/2016-17/2675 INESTSFOBCS? 3,650 8.3500% 3{20-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2676 INE9Q75F0BCS7 3,650 8.3500% 2]20-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2662 INE9Y5FOBCS7 3,650 8.3500% 30]|20-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2925 INEQ75FOBCTS 3,652 8.5500% 100(24-Mar-17 24-Mar-27 tUnsecured NA

ICRA - AAA




Kotak Mahindra Investments Ltd.

b.Commercial paper as on March 31, 2023,

Annexure A

Series

ISIN

Tenor/
Period of
maturity

Coupon

Amount
Issued
{INR
Crore)

Date of
alfotment

Redemption
datef
Schedule

Credlt
rating

Secured/
Unsecured

IPA

Lbb/2032-23/8039

INE975FIAXGH

365

6.8000%

25

28~jun-22

28-Jun-23

CRISIL
~Alt

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/3040

{NES/SF1AXGE

365

6.8000%

25

28-Jun-22

28-Jun-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

1.pD/2022-23/8047

INES75F14XG6

363

6.8000%

30-jun-22

28-jun-23

CRISIL
-Alt

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8046

INESTEF14XGh

363

6.8000%

25

30-Jun-22

28-Jun-23

ERISIL
- Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8315

INES75F14XM4

210

7.3000%

250

06-Oct-22

04-May-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8456

INES75F14XR3

137

7.5100%

100

17-Nav-22

03-Apr-23

CRISIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8457

INES75F14X51

365

7.8700%

50

21-Nov-22

21-Nov-23

CRISIL
~ ALt
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDB/2022-23/8458

INE975F14X51

365

7.8700%

10

21-Nov-22

21-Nev-23

CRISIL
- ALt

ICRA -
Al+

Ungecured

Kotalk Mahindra Bank Ltd

LDD/2022-23/8463

INESYSF14K51

365

7.8700%

50

21-Nov-22

21-Noy-23

CRISIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank 1td

LDD/2022-23/8464

INESTSF14X51

365

7.8700%

5

21-Nov-22

21-Nov-23

CRISIL
-AL+
iCRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LBD/2022-23/8513

INES75F14XU7

182

7.7100%

150

12-Dec-22

12-jun-23

CRISIL
~Al+
ICRA -
Al+

Unsecured

Katak Mahindra Bank Ltd

LDD/2022-23/8514

INES7SF14%V5

364

7.9100%

25

12-Dec-22

11-Dec-23

CRISIL
~ AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8518

INES75F14XW3

7.8100%

25

12-Dac-22

24-Jul-23

CRISIL

o AL+
ICRA -
Al+

"Unsecuréd

“Kotak Mahindra Bank ttd

LDD/2022-23/8523

INE975F14XU7

181

7.7100%

20

13-Dec-22

12-Jun-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8524

INEQ75F14XU7

180

7.7100%

75

14-Dec-22

12-jun-23

CRISIL
- Al+
JCRA -
Al+

Unsecured

Kotak Mahindra Bank Lid

LDD/2022-23/8538

INES7SF1AXX1

190

7.6900%

00

19-Dec¢-22

27-junr-23

CRISIL
- Al+
ICRA -
At+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8594

INES/SF14XY9

266

7.6900%

25

04-Jan-23

27-5ep-23

CRISIL
~ AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8595

INE975F14XY9

266

7.6500%

15

04-Jan-23

27-5ep-23

CRISIL
~Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




Kotak Mahindra T

LDD/2022-23/8602

INES75F14XZ6

nvestments Litd.

190

7.6900%

100

Annexure A

05-Jan-23

14-Jui-23

CRISIL
-Al+
[CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8603

INESTSF14YAT

213

7.6500%

75

0§-Jan-23

07-Aug-23

CRISIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LCD/2022-23/8708

JNEQYSF14YBS

B.G700%

17

17-Feb-23

14-Feb-24

CRISIL
- AL+

ICRA, -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8718

INES75F14YB5

357

8.0700%

50

22-Feb-23

14-Feb-24

CRISIL
-Al+
ICRA -
AL+

Unsecured

Katak Mahindra Bank Ltd

LDD/2022-23/8722

INE975F14YBS

356

8.0700%

25

23-Feb-23

14-Feb-24

CRISIL
- AL+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Lid

1DD/2022-23/8829

INE9Y5F14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL
- Al
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Lt

LDD/2022-23/8830

INE9/5F14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL
- Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8834

INES75F14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8848

INES75F14YC3

364

B.0000%

25

17-Mar-23

15-Mar-24

CRISIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8835

INES7SF14Y(C3

357

8.0000%

50

24-Mar-23

15-Mar-24

CRISIL
~Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 117 MARCH 2022 AT 03:00 P.M. VIA VIDEOQ CONFERENCE.
“RESOLVED that, in supersession of all the eavlier resolutlons passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Comumercial Paper (CP) upto such amounts as
reguired but provided that the total outstanding borrowing CP limit from time to thne does not
exceed Rs. 9,500 croves,”

“RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be issued by the Company from time to time be Hmited to the lesser of (i) the limits and novrms
permitted by Reserve Bank of India and (if) such short term limit as may be approved from time to
time by Rating Agencies for the Company (iii} Rs. 9,500 croves on an outstanding basls from time to
time but provided that the amounts so borrowed together with the other borrowings of the Company
are within the limits laid down under Section 180(1)(£) of the Companies Act 2013."

“RESOLVED FURTHER that the above outstanding borvowing CP limit of Rs, 9500 crores is a
temporary surge granted till 30th june, 2022 post which the outstanding borrowing CP limit shall
revert back to Rs, 8000 crores”

“RESOLVED FURTHER that any two of the following officials be authorized to sign any document,
deedg, form, etc, jointly, for the purpose of executing CP deals:

1. Mr. Paritosh Kashyap

2, Mr. Amit Bagri

3. Mr. Jignesh Dave

4, Mr. Sandip Todkar

5. Mr. Rohit Singh

&, Mr. Jay Joshi

7. Mr, Nilesh Dabhane

8. Mr. Shubhen Bhandare

Rertak Mgivndro Invasimenss L, .
ST UERGON TR5EPLC0ATIA0 To9T 2 S2TEE3M  frogistersd Lifice:

Ak Fhagyy 10K, Plab SR PAgboas fadesdig  27RKE © 27, 4 ok

7 dtock, Bandie furda vomples, weweketakcom Banra Kurla Compie

Bapdra (Eosi), imlsl - 300 05 Berubra {€), Kmbai -100 (51
it

1 such acts, deeds and
things as may be necessary and fucidental for the issue, listing, redemption and buy back of
Commerciat Papers inchuding but not limited to finalising the terms ofissue/buy back of Commercial
Paper and signing on behalf of the company such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED
! 0

COMPANY SECRETARY

Kotak Mahindra Investments Ltd,
Ity UﬁSﬂﬂDMH!?EEPL&M?SSﬁ T +91 (22 62185320 Registered Officer

Ardl Floor 120KC, PloL 12 F U022 62295400 27KE, € 27, 6 Block
G Blotk, Bandra klljld,goiia'jjlcx . wiwRkolak.com Bandfi Kurl Complax
BaTicdra (East); Mumbadi - 4608 051 Bavidra (E}, Murmbai - 400 051

India,




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"

Annexure [
s
ISIN Issue Date Amount Mat;'::: . ‘ﬁ::::;'itng Name of IPA FC‘:;:I; :::;:; AF:;’;‘::‘ .
agency
INE97SF14UY5 16-lun-21 |  2,50,00,00,000 23-Jun-21 MIL | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14UY5 16-Jun-21 | 1,00,00,00,000 23-Jun-21 NIL |  Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEG75F14UY5 16-Jun-21 25,00,00,000 23-Jun-21 NIL | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14UY5 16-fun-21 25,00,00,000 23-Jun-21 MiL | Kotak Mahindra Sank Ltd | CRISIL Al+ 7000
INES75F14UYS 16-Jun-21 50,00,00,000 23-Jun-21 MIL | Kotak Mahindra BankLtd | CRISIL Al+ 7000
INES75F14UZ2 18Jun-21 | 3,00,00,00,000 25-Jun-21 MIL | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14VB1 25-Jun-21 25,00,00,000 23-Sep-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14VA3 25-Jun-21 25,00,00,000 20-Jul-21 NIL | Kotak Mahindra Bank Ltd | CRISIL Al 7000
INES75F14VA3 25-Jun-21 50,00,00,0C0 20-)ul-21 NIL | Kotak Mahindra Bank Ltd | CRISIL Al 7000
INES7SF14VA3 25-Jun-21 50,00,00,000 20-Jul-21 NIL | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975714VCY 25-Jun-21 | 1,85,00,00,000 20-Sep-21 Nil { Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INES7SF14VD7 25-Jun-21 50,00,00,000 05-Jan-22 NIl |  Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES7SF14VES 07-jul-21 | 1,50,00,00,000 06-Jan-22 Nil | Kotak Mahindra BankLtd | CRISIL Al+ 7000
INES75F14UE7 07-3ul-21 25,00,00,000 28-Jan-22 Nil { Kotak Mahindra BankLtd | CRISIL Al+ 7000
INES75F14UET 07-Jul-21 50,00,00,000 28-Jan-22 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VF2 08-ul-z1 | 2,00,00,00,000 16-Jul-21 Nil | Kotak Mahindra Bank ttd | CRISIL Al+ 7000
INES7SF14VF2 09-ul-21 | 5,00,00,00,000 16-Jul-21 Nil | Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INESTSFI4VF2 09-jul-21 | 2,50,00,00,000 16-Jul-21 Nil | Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INESTSF14VF2 09-jul-z1 | 1,75,00,00,000 16-Jul-21 Nil { Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES7SF14VF2 09-jul-21 | 1,00,00,00,000 16-Jul-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al 7000
INES7SF14VF2 09-/ul-21 40,00,00,0C0 16-Jul-21 Nil { Kotak Mahindra RBank Ltd | CRISIL Al+ 7000
INEG75F14VF2 09-jul-21 50,00,00,000 16-Jul-21 Nil { Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES7SE14VEZ 09-ul-21 | 2,50,00,00,000 16-Jul-21 Nil { Kotak Mahindra BankLtd | CRISIL Al 70C0
INE97SF14VF2 09-tul-21 | 3,00,00,00,000 16-Jul-21 Nil { Kotak Mahindra Bank ttd | CRISIL, Al+ 7000
INE975F14UD9 14-jul-21 50,00,00,000 04-Feb-22 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14TV3 14-Jul-21 50,00,00,000 20-Jan-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEQ75F14VG0 14-lul-21 | 1,50,00,00,000 01-Dec-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VHE 15-Jul-21 |  1,25,00,00,0C0 11-Apr-22 Nil | Kotak Mahindra 8ank Ltd | CRISIL Al+ 7000
INES75F14VIB 15-Jul-21 | 2,20,00,00,000 23-Jul-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
‘INeg7sF1avie ) ie-Jui-21 | 13,25,00,00,000 23-Jul-2% NIt} Kotak Mahindra Bank Ltd | crisiL | a1+l ro00 |
INES75F14V)4 20-Jul-21 | 2,00,00,00,000 28-jul-21 Mit | Kotak Mahindra Bank Ltd { CRISIL Al+ 7000
INES7SF14V)4 20Jul-21 | 1,60,60,00,000 28-Jul-21 Nit | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14Vi4 20-Jul-21 50,00,00,000 28-Jul-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VK2 23-jul-21 25,00,00,000 |  17-May-22 Nil | Kotak Mahindra Bankitd | CRISIL Al+ 7000
INE975F14VL0 27-jul-21 | 1,00,00,00,000 14-Feb-22 Nil | Kotak Mahindra Bank ttd | CRISIL Al+ 7000
INE975F14VL0 27-jul-21 25,00,00,000 14-Feh-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UE7 28-Jul-21 25,00,00,000 28-Jan-22 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VM8 28-Jul-21 | 4,25,00,00,000 05-Aug-21 Nil | Kotak Mezhindra Bank Ltd | CRISIL Al+ 7000
INE975F14VNG 30-Jul-21 | 5,10,0C,00,000 06-Aug-21 Nil | Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INES7S5F14VGO 30-Jui-21 50,00,00,000 01-Dec-21 Nil | Kotak Mahindra Bank Lid | CRISIL Al+ 7000
INE975F14V04 30-ui-21 | 1,00,00,00,000 07-Mar-22 Nil { Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14VP1 05-Aug-21 | 1,75,00,00,000 13-Aug-21 NIt | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000




INES75F14VPL 06-Aug-21 | 4,00,00,00,000 13-Aug-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VP1 06-Aug-21 75,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VP1 06-Aug-21 | 6,50,00,00,000 13-Aug-21 Nil | Kotak Mahindra Bank Ltd | CRISIL A+ 7000
INE975F14VP1 06-Aug-21 25,00,00,000 13-Aug-21 NIl | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VP1 06-Aug-21 25,00,00,000 13-Aug-21 Nil |  Kotak Mahindra Bank Ltd | CRISIL Al 7000
INES75F14VP1 o6-Aug-21 | 5,00,00,00,000 13-Aug-21 Nil | Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INE975F14UX7 11-Aug-21 | 2,25,00,00,000 20-Aug-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Att 7000
INE975F14UX7 11-Aug-21 50,00,00,000 20-Aug-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al 7000
INES75F14UX7 11-Aug-21 | 3,00,00,00,000 20-Aug-21 Nil | Xotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14UKX7 1i-Aug-21 | 3,00,00,00,000 20-Aug-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14UX7 11-Aug-21 | 1,00,00,00,000 20-Aug-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES7SF14UXT 11-Aug-21 | 1,50,00,00,000 20-Aug-21 Nit | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEQT5F14UX7 1i-Aug-21 | 1,75,00,00,000 20-Aug-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEQ75F14VQS 17-Aug-21 | 2,60,00,00,000 09-Sep-21 Nit | Kotak Mahindra Bank Ltd | CRISIL Ald 7000
INES75F14VR7 30-Aug-21 | 3,00,00,00,000 07-5ep-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al 7000
INES75F14VS5 31-Aug-21 75,00,00,000 |  03-Mar-22 NIL | Kotak Mahindra Bank Ltd | CRISIL ALt 7000
INES75F14V55 31-Aug-2% 50,00,00,000 |  03-Mar-22 NIL |  Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VS5 31-Aug-21 55,00,00,000 | 03-Mar-22 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975E14VT3 31-Aug-21 | 1,00,00,00,000 10-Mar-22 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VU1 01-Sep-21 | 2,00,00,00,000 16-Sep-21 Nil | Kotak Mahindra Bank td | CRISiL Alt 7000
INES75F14VVe 03-5ep-21 75,00,00,000 13-Sep-21 NIt | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14VX5 07-Sep-21 50,00,06,000 08-Apr-22 Nil | Kotak Mahindra Bank Ltd | CRISIL Al 7000
iNEG75F14VW7 07-Sep-21 | 1,00,00,00,000 28-Apr-22 Nil | Kotak Mahindra Bank Ltd | CRISIL Att 7000
INE975F14VY3 07-Sep-21 25,00,00,000 | c4-May-22 Nil | Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INES75F14VZ0 07-Sep-21 [ 1,25,00,00,000 | 24-May-22 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14WAL 08-Sep-21 | 2,75,00,00,000 29-Sep-21 Nil | Kotak Mahindra Bank xd | CRISIL Al+ 7000
INEO75F14WBS 16-Sep-21 |  1,50,00,00,000 08-Oct-21 Nil | Kotsk Mahindra Bank Ltd | CRISIL Al+ 7000
INEGT5F14WBS 16-Sep-21 65,00,00,000 08-Oct-21 Nil | Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INES75F14VY3 20-Sep-21 50,00,00,000 04-May-22 Nil Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14VK2 20-Sep-21 40,00,00,000 | 17-May-22 Nil | Kotak Mahindra Bank Ltd | CRISIL Alr 7000
INE975F14WD5 23-Sep-21 | 1,45,00,00,000 30-Sep-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14URS 24-5ap-21 50,00,00,000 18-Mar-22 il | Kotak Mahindra Bank Ltd | CRISIL Al 7000
INEQ75F14WC7 24-Sep-21 | 1,20,00,00,000 |  22-Mar-22 Nil { Kotak Mahindra Bank Ltd | CRISIL Als 7000
INE975E14WE3S 28-Sep-21 | 2,70,00,00,000 29-0ct-21 Nil | Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INES7SF14WFD 27-0ct-21 | 2,50,00,00,000 10-Nov-21 Nil | Kotak MahindraBank Ltd | CRISIL Al+ 7000
INES75F14WGS 28-Cet-21 | 12,75,00,00,000 12-Nov-21 ‘Mil | Kotak Mahindra Bank Ltd | CRISIL Adt 7000
INES75F14WFQ 01-Nov-21 |  5,00,00,00,00C 10-Nov-21 Nil | Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INEG75F14WFO 01-Nov-21 |  5,00,00,00,000 10-Nov-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES7SFLAWFO 01-Nov-21 | 1,50,00,00,000 10-Nov-21 Nil | Kotak Mahindrs Bank ttd | CRISIL AL+ 7000
INES75F14WFO 03-Nov-21 | 1,50,00,00,000 10-Nov-21 Nit | Kotak Mahindra Bank Ltd | CRISIL Aty 7000
INES75F14WGS 01-Nov-21 |  4,95,00,00,000 12-Nov-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14WGS 02-Mov-21 | 4,00,00,00,000 12-Nov-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F1AWGS 03-Nov-21 |  1,50,00,00,000 12-Nov-21 Nil | Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INES75F14WGE 03-Nov-21 50,00,00,000 12-Nov-21 Nit | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE97SFL4WER 03-Nov-21 |  1,50,00,00,000 12-Nov-21 Nil | Kotak Mzhindra Bank Ltd | CRISIL AL+ 7000
INE975F14LAS 11-Nov-21 | 2,00,00,00,000 18-Nav-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14WHE 12-Nov-21 |  4,25,00,00,000 22-Nov-21 NI | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14W)2 12-Mov-21 | 1,00,00,00,000 11-Apr-22 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000




INES75F14WKO 16-Nov-21 50,00,00,000 10-May-22 il Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14WKOD 16-Nov-21 50,00,00,000 10-May-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEG75F14WLS 17-Nov-21 5,00,00,00,000 25-Noy-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WME 22-Nov-21 5,00,00,00,000 28-Nov-21 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14WN4 25-Nov-21 25,00,00,000 15-Jul-22 Nit Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14WO2 25-Nov-21 25,00,00,800 13-Oct-22 Nil Kotak Mahindra Bank Ltd ¢ CRISIL AL+ 7000
INE975F14WP9 03-Dec-21 4,00,00,00,000 10-Dec-21 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES7SF1AWQT 13-Dec-21 6€,75,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14WQ7 13-Dec-21 1,00,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14WQ7 13-Dec-21 50,00,00,00¢ 20-Dec-21 Nil Ketak Mahindra Bank ttd | CRISIL Al+ 7000
INES75F14WR5 13-Dec-21 1,25,00,00,000 02-lun-22 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WS3 14-Dec-21 2,00,00,00,000 22-Dec-21 Nt Kotak Mahindra Bank Ltd | CRISIL Al 7000
INE975F14WS3 15-Dec-21 2,00,00,00,000 22-Dec-21 it Kotak Mahindra 8ank Ltd | CRISIL Al+ 7000
INE975F14WS3 15-Dec-21 1,00,00,00,000 22-Dec-21 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14WT1 15-Dec-21 2,00,00,00,000 23-Dec-21 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14WT1 15-Dec-21 2,75,00,00,000 23-Dec-21 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14WU9 16-Dec-21 1,00,00,00,000 30-Nay-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEG75F14WV7 20-Dec-21 1,85,00,00,000 27-Dec-21 NIl Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14WV7 20-Dec-21 2,00,00,00,C00 27-Dec-21 Nl Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14VK2 27-Dec-21 1,06,00,00,000 17-May-22 N Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14WW5 29-Dec-21 2,00,00,00,000 03-Jun-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14WX3 07-lan-22 1,75,00,00,000 15-fun-22 NH Kotak Mahindra Barnk Ltd | CRISIL Al+ 7000
INE975F14WY1 20-Jan-22 25,00,00,000 18-fan-23 N Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE97EF14WY1 21-Jan-22 50,00,00,000 18-Jan-23 Nil Kotzk Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WZ8 22-Feb-22 75,00,00,000 22-Feb-23 Nil Kotzk Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14XB7 16-Mar-22 75,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XB7 16-Mar-22 50,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XA9 16-Mar-22 75,00,00,000 30-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XC5 25-Mar-22 1,00,00,00,000 C5-Pec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XD3 28-Mar-22 1,25,00,00,000 24-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XB7 28-Mar-22 25,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XB7 28-Mar-22 50,00,00,000 15-Mar-23 Nil Kotzk Mahindra Bank Ltd CRISIL Al+ 7000
INES75FL4XEL 28-Apr-22 1,50,00,00,000 22-Jul-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14%F8 27-May-22 1,50,00,00,000 27-ul-22 NH Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14XG6 28-Jun-22 25,00,00,000 28-}un-23 25,00,00,00C Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14XG6 28-Jun-22 25,00,00,000 28-4un-23 25,00,00,000 Katak Mahindra Bank Ltd CRIIS.}I.. Al+ 7000
INE975F14XG6 30-Jun-22 5,00,00,000 28-Jun-23 5,00,00,000 Kotak Mahtndra Bank Ltd | CRISIL Alt 7000
INES75F14XG6 30-Jun-22 25,00,00,000 28-Jun-23 25,00,00,000 Kotak Mahtndra Bank Ltd | CRISIL AL+ 7000
INE975F14XH4 25-Aug-22 1,25,00,00,000 12-Sep-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEG75F14X12 26-Aug-22 2,00,00,00,000 05-Sep-22 Nil Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INES75F14XI0 16-Sep-22 3,50,00,00,000 23-Sep-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14X10 16-Sep-22 1,00,00,00,000 23-Sep-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEG75F14XK8 28-Sep-22 1,50,00,00,000 25-Noy-22 Nil Kotak Mahindra Bani Ltd CRISIL Al+ 7000
INES75F14XLG 30-Sep-22 1,00,00,00,000 15-Dec-22 il Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14XM4 06-0ct-22 2,50,00,00,000 | 04-May-23 Nil Ketak Mahindra Bank Lid | CRISIL Al+ 7000
INES75F14XN2 07-Oct-22 2,75,00,00,000 14-Oct-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14XN2 07-Oct-22 75,00,00,600 14-0ct-22 Nil Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INE975F14X00 DZ-Nov-22 1,50,00,00,000 10-Nov-22 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000




INE975F14XP7 07-Nov-2Z 2,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XP7 07-Nov-2Z 8,00,00,00,000 15-Nav-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X05 11-Nov-22 4,00,00,00,000 18-Nov-22 Ml Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XR3 17-Nov-22 1,00,00,00,000 03-Apr-23 Wil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INE9TEF14X51 21-Noy-22 25,00,00,000 21-Nov-23 25,00,00,000 Ketak Mahindra Bank Lid CRISIL Al+ 7000
INEQ75F14X51 21-Noy-22 50,00,00,000 21-Nov-23 50,00,00,000 Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14X51 21-Noy-22 10,00,00,000 21-Nov-23 10,00,00,000 Ketak Mahindra Bank itd CRISIL Al+ 7000
INEST7EF14X51 21-Noy-22 50,00,00,000 21-Now-23 50,00,00,000 Kotak Mahindra Bank tid CRISIL Al+ 7000
INEST5F14XM4 06-0ct-22 2,50,00,00,000 04-may-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XN2 07-0ct-22 2,75,00,00,000 14-Oct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XN2 07-0ct-22 75,00,00,000 14-Oct-22 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X00 02-Nov-22 1,50,00,00,000 10-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XP7 07-Mov-22 8,00,00,00,600 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14%P7 07-Nov-2Z | 2,00,00,00,000 15-Nov-22 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9TEF14XP7 07-Nov-2Z | 2,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9T5F1AX0Q5 11-Nev-22 | 4,00,00,00,000 18-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14XR3 17-Nov-22 | 1,00,00,00,000 03-Apr-23 il Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14XT9 02-Dec-22 { 3,50,00,00,000 09-Dec-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XU7 12-Dec-22 | 1,50,00,60,000 12-Jun-23 1,50,00,00,000 Kotak Mahindra Bank Ltd CRISIL ALt 7000
INE9T75F14XV5 12-Dec-22 25,00,00,000 11-Dec-23 25,00,00,000 Kotak Mahindra Sank Lid CRISIL Al+ 7000
INEO7S5F14XW3 12-Dec-22 25,00,00,000 24-Jul-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XU7 13-Dec-22 20,00,00,000 12-jun-23 20,00,00,000 Ketak Mahindra Bank ttd CRISIL Al+ 7000
INESTSF1AXUT7 14-Dec-22 75,00,00,000 12-Jun-23 75,00,00,06G0 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14XX] 19-Dec-22 1,00,00,00,060 27-Jun-23 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XYS 04-jan-23 25,00,00,000 27-Sep-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XYS 04-lan-23 15,00,00,000 27-Sep-23 15,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQTSF14XZ6 05-lan-23 4,00,00,00,000 14-Jul-23 1,00,00,00,000 Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14YAT7 06-Jan-23 75,00,00,000 07-Aug-23 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YB5 17-Fah-23 17,00,00,000 14-Feb-24 17,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al 7000
INE975F14YB5 22-Feh-23 50,00,00,000 14-Fah-24 50,00,00,000 Kotak Mahindra Bank Lid CRISIL Al+ 7000
IMEST5F14YB5 23-Feb-23 25,00,00,000 14-Feb-24 25,00,00,0C0 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14YC3 17-Mar-23 25,00,00,000 15-Mar-24 25,00,00,000 Kotak Mahindra Bank Lid CRISIL Als 7000
INEG75F14YC3 24-May-23 50,00,00,000 15-Mar-24 50,00,00,600 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YD1 10-Apr-23 75,00,00,000 C8-Apr-24 75,00,00,000 Kotak Mahindra Bank Lid CRIsIL Al+ 7000
INES7SF14YD1 11-Apr-23 50,00,00,000 08-Apr-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YES 27-Apr-23 4,50,00,00,000 08-May-23 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YET 27-Apr-23 50,00,00,000 C8-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




Kotak Mahindra Investments

May 26, 2023

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2023 of Kotak Mahindra Investments Ltd. {(“Company”) under Regulation 52 of Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule IIl of the Securlties and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directars of the Company have, at their meéeting held on May 26, 2023, have
inter-afla, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the quarter
and financial year ended March 31, 2023, as recommended to them by the Audlt Committee,

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors
of the Company, is enclosed herewlth. The sald Auditors’ Report contains an unmodified opinion on the Consolidated and
Standalone Audited Financial Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Audited Financial Results for the quarter and financlal year ended March 31, 2023,

Kindly take the aforementioned submissions an your record and acknowledge the receipt of the tetter.
Thanking you,

Yours Faithfully,

For Kotakmm/ndra Investments Limited
“

Rajeev Kumar
(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra Investments Ltd.

CIN Us5900MH198BPLCO47980 . Registered Office:
27BKC, € 27, G Dock
rd Floor, 12 BKC, C-12, T+9102262185320 Bandra Kutla Complex,
G Block Bandra Kuela Complex F 491022 62215400 Bandra {(£), Mumbai - 400 051,

Bandra (East), Mumbal - 400 051 www kotal.com Maharashira, Indla,






KALYANIWALLA
& MISTRY LLP

CHARTERET®D ACCOUNTARNTSES

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Compary
(Holding Company and its associate company together referred to as ‘the Group’} for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”).

In out opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements/financial

information of the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship
No. with the Holding
Company
1 | Phoenix ARC Private Limited Assaciate Company

(ii) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

(ili) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (“the Act”) read relevant rules thereunder and other accounting'
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act, Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered

LLP IN . AAH - 3437
REGISIEKLY OQFLICE @ ESPLANADE HOUSE, 20, HAZARIMAL SOMANI MARG, FORI, MUMBAL jou ool
TEL.: ¢y} {#») G158 G200, 6158 jav0 FAX : (31} (2z) 6148 6275
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Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial resnlts under the provisions of the Act and the Rules therennder, and we have
fulfilled our other ethical responsibilities in accordance with these requirenients and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditots in terms of their teports referred
to in “Other Matters™ section below, is sufficient and appropriate to provide & basis for our opinion,

Mpnagement Responsibilities for the Consolidated Financial Resulis

This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consalidated annusl
financial statements. The Holding Company’s Board of Directors is responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance
with Regulation 52 of the Listing Regulations, The respective Board of Directors of the companies
included in the Group are responsible for maintetiance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assels of the Group and for preventing and
detecting frauds and other irregulatities; selection and application of appropriate accounting policics;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal finencial controls, that wese operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error. These financial results have been used for the purpose of preparation of
the Siatement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies ingluded in the Group
are responsible for asscasing the ability of the Group to continue ag a going concem, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directots eithet intends to liquidate the Group or to cease operations, ot has no
realistic alternative but to do g0,

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting yprocess of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our ohjectives are to obtain reasonable assurance about whether the Statement as a whole is fres from
material misstatement, whether due to fraud or error, and to issue an suditor's report that inchudes our
opinion. Reasonable assurance is a high level of assurance, but isnot a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exizts, Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expecied to Inflnence the sconomic decisions of users taken on the basis of the Statement,
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the andit. We also:

Ideniify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

Obtain an understanding of infernal control relevant to the audit in order fo design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are algo responsible for expressing our opinion on whether the Holding company has adequate
internal financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls,

Evalunate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertaitty existe
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or; if such
disclosures are inadequate, to modify our opinion, Our conclusions are based on the audit
avidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
marmer that achieves fair presentation,

Obtain sufficient appropriate sudit evidence regarding the financial statement/ financial
information of the entities within the Group to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement of which we are the independent anditors. For the

..other entities included in the Statement, which have been audited by other auditors, such other

anditors rémain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent anditors regarding, among othet matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with & statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Statement includes (he audited Financial Resulls of an associale company whose
Financial Staternents reflect Group’s share of net profit after tax of Rs. 5,577.99akhs for
the peried from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors. The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinion
on the Statement, in so far as it relates to the amounts and disclosures included in respect
of'these entities, is based solely on the report of such anditors and the procedures performed
lry us are as stated in paragraph above.

QOur opinion on the Statement is not modified with respect to our reliance on the work done
and the reports of the other auditors and the financial information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W100166

. gl st Papsnened Marindle
Roshni Rayomand EE o
Marfatia pt vt
Roshni R. Marfatia
. Partner
M, No.: 106548

UDIN: 23106548BBGUVYN9407
Mumbai, May 26, 2023,
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Consolidated Statement of audited Financial Results as at March 31, 2023

Consolidated Statement of Assets and Liabilitias {Rs. in lakhs)
As at As at
S:, Particulars March 31, 2023 March 31, 2022
Audited Audited
ASSETS
1 {Financlal assets
a) iCash and cash equivalents 33,347.36 36,964.89
by iBank Balance other than cash and cash equivalents 47.08 4503
¢) iReceivables
Trade racelvables 0.28 72.87
Ofther recelvables 155.46 214.87
d) JLeans 9,33,538.92 6,66,846.60
a) |Investments
Investments accounted for using the equity method 22,124.47 16,546.48
Others 24311577 2,63,514.50
f) |Other Financial assets 224,92 224,19
Sub total 12,32 554.27 9,74,420.29
2 {Non-financial assats
a) {Current Tax assetls (Net) 768.78 1,702.42
b) {Properly, Plant and Equipment 90,90 87.40
¢} |Intangible assets under development 14.93 3.26
d) 1Other intangible assels 32.29 192.67
@) |Other Non-financlal assets 101.78 245.12
Sub total 1,006,609 2,230.86
Total Assets 42,33,560.96 9,76,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 iFinancial liabllitles
a) |Derlvative financial instruments 5,891.36 -
b) ]Payables
Trade Payables
Total outstanding dues of creditors other than micro enterprises and small enterprises 380.84 311.07
Other Payablas
Tolal outstanding dues of creditors other than micro enterprises and small enterprises 1,425.41 4,198.27
c) {Daebt Securities 4,80,668,25 3,93,287.04
d) iBorrowings (Other than Debi Securitles) 4,17,296.29 3,03,082.87
a) (Subordinated Liabililies 20,231.85 20,234.24
Sub total 9,35,894.00 7,18,113.48
2 iNon-Flnancial liabllities
a) {Current tax liabllittes (Net) 2,699,32 242798
b} [Deferred Tax fabilities (Net) 1,763.46 458.77
¢) [Provisions 931,20 1,053.29
d} [Other non-financial liabliitles 598,06 531.06
e BBUBROYAL et e 5,992.04 4,46910 |
3 |EQUITY
a} |Equity Share Capltal 562.26 562.26
b} |Other equity 291,112,668 2,53,516.30
Sub total 2,91,674.92 2,54,077.56
Total Liabilities and Equity 12,33,560.96 9,76,660.15




Kotak Mahindra Invastments Limited
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Consolldated Statement of audited Financlal Resulls for the Period ended March 31, 2023

Consgolidated Statement of Profit and Loss

{Rs, {n lakhs)

Particulars Year endod
March 31, 2023 March 31, 2022
Audited Audited
REVENUE FROM OPERATIONS
{i} [Interest income 88,593.19 79,595.35
(i} [Dividend Income 177.01 204,12
(i) |Nel galn on falr value changes 1,045.72 8,605,086
W) Nel galn on derecognitlon of financial instruments under amortised cost {3.81) 110.11
category
(v} |Others §48.24 630.70
{l) {Total Revenue from oparations 90.460.65 89,145.34
{1} |Other Income 418.32 286,83
(i) |Total Income (t +11) 90,870.97 89,431.17
EXPENSES
{iy |Flnance Costs 38,300.51 34,682,98
(I} [impalrment on financia!l Instruments (1,413.18) (6,276.10)
() |Employee Banefils expenses 3,827.97 347240
{(iv} {Depraclation, amortizalion and impaimant 208.54 221,76
{v) [Other expenses 324247 3,117.80
(V) |Total exponsos 45,166.31 36,218.84
(v} [Profit/{loss) befors tax and Share of net profits of Investments
accounted using eguity method (Il - V) 45,712.66 53,212.33
Vi)
Share of net profits/{loss) of Investmants accounted using equity method 557799 1,740.09
(Vil) {Profit/{loss) before tax{V+Vi) 51,290.685 54,952.42
{VHII) 'Tax expense
(1) Current tax 11,611.38 12,471.53
(2} Deferred tax 1,603.69 1,563.70
Total tax expensa (1+2) 13,115.07 14,035,23
(1X) {Profit{loss) for the perlod (VI - Vil}) 38,175.58 4091719
{X} [Other Comprehensive Income
{!) ltams that will not be raclassified te profit or loss
- Remeasurements of the defined bensfit plans 14.00 {36.37)
{i!) Income tax refating to tems that will not be reciassifled to profit or loss (3.52) 9.16
Total (A} 10,48 {27.22)
(i) ftems that will be reclassified fo profit or loss
- Financial Inslruments measured at FYOCI (796.69) (256.55)
() nceme 1ax reletlng to ttems that will be reclasslfied to profit or loss 200,51 66,15
Tetal® (586,15} f19040]|
Other comprehensive Income (A + B) (585.70) {217.62)
{X1} [Total Comprahensive Income for the paried {IX + X) 37,589.88 40,699.57
{XI) {Patd-up equity share capltal (face valie of Rs. 10 per share) 562.26 562.26
[XI1) {Earnings per aquity share {not annualised):
Baslc & Diluted (Rs.) 678.97 T27.73
See accompanving note to the financlal resulls
Place : Mumbaf
Date : May 26, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED
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Consofidated Statement Of Gash Flows Far The Year Ended March 31, 2023

Cash flow from investing activities

(Rs. In lakhs)
For the year sndod Far the year anded
Parficutars Mareh 31st, 2023 March 3ist, 2022
Audited- Audited
Cagh fiow from opersling activities
Profit batore tax 51,200.85 54,052.42
Adjustmants to reconcile profit before tax to nel cash generaled from ) (used In) operaling
aotivitles
Dapreciation, amorization and lmgairment 208.54 221.76
Dividend Retelved (177.01) (204.12)
Profit on Sale of Propery, Plant and Equipraent {4.28) (7.98)
linpaftment on ndnclal instrumants {41318 {5.276,10)
Net géln/ {iusi) an Ainancial Ingtruments at falr value through profit ar fose (1042413 (B.606.06)
Intarest on Borrowing 36,300.51 44,682.98
Interest on Borrowing paid (33.481.45) {36,413,30)
ESCOP Expatsa 7.48 30,52
Remeasurements of the defined berefit plans- 14.00 {306,37)
Share of Net prefils of investrmanl acvounted under equity mathod {5.577.8%) {1,740.09)
Dabt Instruments through Other Comprahensiva Income (7THB.68) {256.55)
Oparating profil hefora woerking capital changes 45,318.47 38,3584.11
Working capital adjfusiments
{Increase) | Dearease in Bank Batanice other than ¢agh and cash equivalant (2.06) {213}
{increase) | Decreuse fn Loans (2,66,387.80) {40,7082,47)
{invrease) ) Dedreass fa Recelvablos 13313 441,16
{invrease} / Decroase in Other Financlal Assels {0.08) {0.08)
{ingrease) / Decreasa in Other Non Financhal Assets 143,33 26.34
increase / [Dacreasa) In Trade payablss 58.77 {15.37)
iheressa / (Decrease) In other Payabies 22714 806.21
Inerease / (Decrease) In olher non-financial lablifies B7.04 24.68
incrense | (Decrease) provisions {122.0%) (243,54}
{ingrease) / Decrease Iy inamedizad discount 16,B87.04 23,2268.57
{2,48,984.62) (16,725.41)

Net Gash (used in} / generated from oparations {2,00.668.15) 21,628,00
Insome lax pald {(pet) {10,404.41) {13,387.41)
Net gash (used In) / generated from operating activities {2,11,6740.54) 0,241.59

March 34, 2023 (Pravious vear: Rs, 7,21 lekhs)

Purchase of invesiments {38,74,138.80) (46,33,177.88}
Sala of Invesimentls 38,74,660.17 44,19,218.08
tnterest on Investments 3,237.64 7,628.03
Purchase of Properly, Plant and Eyuipnient (73.86) (85,58}
Sale of Proparly, Plant and Equipmant 14,50 30,81
Dividend or Investmaris 3 ) 171.04 204.13
Het cash (usad In}f generated from Investing aclivities 11,776,797 {1.06,272.31)
Cash faw from finanoing aciivitias
Procords from Dabl Securilles 2,30,474.08 2,43,049.36
Repaywient of Debt Secusdlles (1,40,082.68) {1,15,669.28)
intarchrporate Bapost lssued 608,200.00 28,003,386
Inleranrporala Bapasi Redesmed (64,200,00} |27,003,36)
Cornmercial Paper 18susd §18,056.42 22,68,427.06
Commercial Papar Redeamed (6,01,500.00} {22,57.000.00)
Term Loans Drawn/(repaid) 1,11,831.325 (5,988.041)
IncreasaliDearesse) In Bank overdrali{Nel} 71,846 20 {10,500.01}
ANt cash generated/(used in) fram Finaneing Activites 1,95,8745.58 1,20,308.12

Neot increaso/ {decraase) in cash and cash equivalents {3,618.24) 22, 277,40
Cash and cash equivalents at the beginning of the year 38,972.40 14,684,700
Gash and cash equivalents at the end of the hall year 33,353.00 36,872.10
Raconcliiation of cash and cash equivalants with the balance shest
Cash and cash equivalonts as par balance sheet

Cash on hand

Balances with barks In current Bocount 33,364.86 3B,872.10

Chiaguas, drafts on hang
Cash and cash squilvalents as restated as at the half year snd * 33,353,104 36,972.10

* Cash and cash gqUivalanla shown int Balance Sheat is net of ECL provislon of Rs. 6.50 lakhs s af

|} Thestove Slatzrant of cash flew has been prepared undar the ‘fndirect Methor” as set ol in Ind AS 7 - "Slatement of cash flow'
1) Non-oash financiag aclivity : ESOP from perent of Rs 7 48 lakh for year ended March 31, 2023 (March 31, 2022 - Rs 36.52 takh}
1§} Tha pravious period figures have been ra-grouped, wheravar necessary In ardes to confarm to Ihis perlod presentalion.



Kotak Mahindra Investments Limited
Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Comgplex, Bandra { E ), Mumbai - 400 054

CIN
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Website: www.kmil.co.in  Telephone; 81 22 52185303
Consolidated Statemont of audited Financlal Results as at March 31, 2023

Notes:

1

Tha consclidated annual financlal results hava been prepared in accordance with and comply In alt material aspect wilh Indian Accounling
Standards { Ind As) notified under seclion 133 of Companies Act , 2013 {the ACT) read with the companies { Indlan Accounting Standards)
Rules,2015 as amended from tme lo time and other felsvant provisions of the Act. The consolidaled annua) financial stalemants, used lo
prapare the consolldaled financiat results, are based on lhe rotifled Schedula HI of the Act, as amended from time o time, for Non-Banking
Financial Companies that are required o comply with Ind AS.

2 The above consolldated resulls were reviewad by the Audil Committee at meating held on May 25, 2023 and approved and laken on racord by
the Board of Diractors al held on May 26, 2023, In terms Regulation 52 of the Securlties and Exchange Bowrd of Indla { Lisling and other
Disclosure Requirements) Regulations, 2015,

3 Disclosure in compliance with Regulation 52(4} of Securities and Exchange Bosrd of Jndia(Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the year ended March 31, 2023 Is attached as Annexure |,

4  Flgures for the previous pericdiyear have been regrouped wherever necessary to canform (o current pericdlysar presemation.

For Kotak Mahindra Invasimants Limited
Digieally slgned by AMIT BAGRI

AM IT BAG R' Pate: 2023.05,26 16:55:40

+05'30"

(Diractor)

Place: Mumbai

Date : May 26, 2023
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Annexure |

Disclosure In compliance with Regulation 52(4) of Securities and Exchange Board of Indla(Listing Obligations and Disclosure
Requiremants) Regulations, 2015 for the year ended March 31, 2023

SrNo, |Particulars

Ratio

a]  |Debt Equity Ratio*

b)  [Debt Service Coverage Ratio

c) interest Service Coverage Ratio
Outstanding Reedemable Preference

d
) Shares{Quantity and value}
e) Capital redemption reserve/ Debenture
redemption reserve
f) Net Worth

g) Net Profit after Tax

h)  |Earning per share

}] Current Ratio

i Long term debt to working capital ratio
k}  |Bad Debt to account receivable ratio

i) Current Liability Ratlo
m) [Total Debt to Total assets*

n}  [Debtors Turnover

a) Inventory Turnover

p}  [Operating Margin{%)*

q)  |Net profit Margfn(%)*

r} Sector Specific equivalent ratios such as
{i) Stage ! ratio*
{ii) Provision coverage Ratio*
{ifi} LCR Ratio

3.18:1
Not applicable
Not applicable

Not applicable
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debanture redemption reserve is not reguired in
respect of privately placed debentures In terms of
rule 18{7}{b)(il) of Companies(Share capital and
debentures) Rules ,2014

Rs. 291,674,92 Lakhs
Rs. 3R,175.58 Lakhs
Basic & Diluted - Rs, 678.97
0.98:1

{32.93):1

0%

55.91%

75.25%

Not Applicable

Not Applicable
54.88%

42,01%

1.21%
53.18%
91.61%

*Formula for Computation of Ratios are as follows -

{i} Debt Equity Ratio

{lli) Operating Margin

{iv} Net profit Margin
{v)Stage Il ratio

{vi} Provision coverage Ratio

{Debt Securites+Borrowing other than Debt Securities+Subordinate
Liabilitles)/{(Equity Share Capital+Reserve and Surplus)

‘(Debt  Seclfites+Borrowing othier ~than —DiebtSécurities+Subordinate|

Liabllittes}Total assetls
{Profit before tax+Impairment on financial instruments)/Total Income

Profit after tax/Total income
Gross Stage |l assets/Total Gross advances and credit Substitutes

Impairment loss allowance for Stage ll/Gross Stage |ll assets
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Independent Auditer’s Report on Quarterly Standslone Financial Results and Year to Date Standalone
Financiol Results pursuant to the Regulution 52 of the SEBT (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Ta the Bosrd of Directors
Kotak Mahindra Investments Limited

Report on the Audif of Standalone Financial Resuits
Gpinign

We have audited the sccompanying quarterly and yeurly Snancial results of standalone financial results of Kotak
Mehindra Investments Limited (hereinafter referred to as “the Company”) for the quarter ended Masch 31, 2023
and year 1o date results for the period April 1, 2022 fo March 31, 2023, fogether with nofes thereon (“the
Statement’), attached herewith, being submitted by the Company putsusni to the requirement of Regulation 52 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (‘Listing Regulations’).

[n our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

d) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

{tH glves & true and fair visw in conformity with the recognition and mensurement principles Iaid down in
the applicable Indian Accounting Standards (“Ind AS") prescribed under section 133 of the Coinpanies
Act, 2013 (“the Act”) read with relevaat rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financisl informetion of
the Company for the quarter ended March 31, 2023 as well ns year to date results for the period from
Agpril 1, 2022 to March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standerds on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Results section of our report. We are independent of the Compeny i accordance
with the Code of Bthics issued by the Institute of Chartered Accounfants of India together with the ethical
Tequirements thet are relevant to owr andit of the Stutement under the provisions of the Act and the Rules
thereunder, and we hnve fulfilled our uther etlucal

" Code of Bfhics,

‘We believe that the andit evidence obtained by us is sulficient and appropriate to provids a basis for our opinton,
Muuagement Responsibilities for fhe Standalene Financial Regults

This Statement, which is the responsibility of the Company's Menagement and spproved by the Board of
Directors, has been prepared on the basis of the standalone enmal financial statements, The Company’s Board of
Direstors ig responsible for the preparation and presentation of this Statement that gives 3 true and fuir view of
the het profit and other comprehensive income and other financial information in acoordance with the recogaition
and measurement principles Jald down in Ind AS prescribed inder gection 133 of the Act read with Companies

[ A ik By
[ ST L B UL O TN B S T N T A TR TN yo HAARIMN G, it ufae (LI U R L N B B T
Ehe TR I I B I N R LT ChoE ECIRA I , LEFERN

unsibilities in accordance with thiese requirements and the
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(Indian Accounting Standards) Rules, 2015, as amended {ssued thereunder and other accoimting principles
generally accepted in India and in compliance with Repulation 52 of the Listing Regulations, The Board of
Directors of the Companyy is responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of uppropriats sccounting polivies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of edequate internal financiat
controls, that were operating effectively for ensuring nccuracy and completensss of the accounting records,
relevant to the prepargtion and pregentation of the Statement that give a true and fair view and are free from
material misstaternent, whether due to-fraud or erros.

Tn preparing the Statement, the Board of Directors of the Comipany are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of acceunting unless the Board of Directors either intends to Hyvidate the Company or (o
cease operations, or has no realistic aliemative bud-to.do do,

The Board of Directors of the Company is responsible for oversecing the financial reporting process of the
Company.

Auditor's Responsibilifies for the Audit of the Standalone Financial Results

Chr objsctives are to obtain ressonzble assurance about whether the Statement as a whole is. free from material
migstatement, whether dus fo frand or error, and to issue an awdifor's report that includes our opinion, Reagonghle
assurance is a high level of assurance but is not a guarantee that an andit conducted in accordance with SAs will
always detect 2 material misstatement, when it exists, Misstatements can ariss from fraud or error and are
considered material if, individually or in the aggregate, they could reasomably be expected to influence the
economic depizions of users taken on the buasis of the Statement.

As pari of en podit in accorddnce with SAs, wo exdroise professional judgment and meaintain professional
skepticism throughout the sudit. We also:

»  Identify and assess the risks of material misstatement of the Statement, whether dus to fraud or error,
design snd perform aydit procedures responsive to thozse risks, and obtain andit evidence that is sufficient
and appropriate to provide a basis for our opinion, The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentiony! omissions, misrepréesentations, or the override of internal control,

e  Qbtain an mderstanding of ihternal control relevant to the audit in order to design audit procedurss that
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion ot whether the Company hes adequate internsl financial controls with reference
w standalunn ﬁnmmal smtements in place a.nd. the opemtmg eﬁ'ecuvmass of such controls.

. Evahlata ’dw appmprmtmus oi' nwnunhng puhmea uied and tha raasumblennﬂn of mmmtmg eshmntas” .

and related disclosures made by the Board of Directors.

v  Conghude on the appropriateness of the Board of Directors’ use of the going concem basis of sccounting
and, based on the audit evidente obtained, whether a material uncertalnty exists related to events or
conditions that may cast significant doubt on the ability of the Company to contiue as a going congern,
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are inidequate, to modify our opinion,
Our conclusions are based on the audit evidence obtained up to the date of cur auditor’s report. Iowever,
future events or conditions may cause the Company to cense to continue as a going congern,
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» Evaluate the overall presentation, structure and content of the Statement, incloding the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance of the Company regarding, mmong other maiters, the
planned scope and tming of the audit and significant audit findings, including any significant deficiencies in
internal contral that we ident!fy during our audit,

We also provide those charged with governance with » statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonsbly be thought to bear ot our independence, and whete applicable, related safepuards,
Other Matters

The Statemesnt include the results for the quertet ended March 31, 2023, being the balaticing figure between,
the audited figures in respect of the full fnancial year and the published unandited year to date figures up

fo the third quarter ended December 31, 2022, prepared in accordance with the recognition and
measurement principles laid down in accordance with Tnd AS 34 “Interim Financial Reporting” which
were subject to limited teview by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Finm Registration No. 104607W/W100166

Roshni Rayomand SXE20 s .,
-wh.i.,nnd—dml.-uu—m;

Marfatia et

el 2T LS VT

Roshui K. Marfatia

Pariner

M. No,: 106548

UDIN: 23106548BGUVYMS000
Mumbui, May 26, 2023,



Kaotak Mahindra |nvestments Limited

Regd,Office ; 27BKC, € 27, G Black, Bandra Kurla Complex, Bandra { E ), Mumbal - 400 051
CIN : U65800MH 198BPLC047986

Website: www.kmil.co.ln Tetephone: 01 22 62186303

Statement of Standalone Audited Financfal Results as at Mareh 31, 2023

Statement of Standalone Asseis and Llabifities (Fen s betidia]
As at As at
gr. |Partlcutars March 31, 2023 March 3, 2022
Audited Audited
ASSETS
1 {Financiaf assots
a} |Cash and cash equivalents 33,347.36 36,964.89
b} |Bank Batance olher than cash and cash equlvalents 47.09 45.03
¢} |Receivables
Trade raceivables 0.28 72.87
Other receivables 155,46 214.67
d) [Loans 9,33,538.92 6,66,846.66
a) |nvestments 2,49,216.27 2,69,615.00
fy [Other Financiat assets 22492 22419
Sub total 12,46,520.30 9,63,983 3¢
2 |Non-financial assels
a) |Current Tax assels {Nat) 766.76 1,702,42
b} |Defarred Tax assets {Nel) 2,246.79 2,149.62
¢} |Property, Plant and Equipment 80,80 87.40
d} [intangible assets under development 14,93 3,25
e} |Other Intanglble assets 32.20 192.67
fy |[Other Non-financial assets 104.79 246,12
Sub total 3,253 48 4,380,448
Total Assets 12,18,783.78 9,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 [Financial llabilities
a) |Dervalive financial Instruments 6,801,236 -
b} |Payables
{l) Trade Payables
(i} Total oudstanding dues of micro enterprises and small enterprises - -
{ii) Tolal outstanding dues of creditors other than mlcro enterprises and small enterprises 380.94 311.07
{Il) Other Payablas
{i) Total ouistanding dues of mlere enlerprises and small enterprises - -
{il) Tolal oulstanding dues of creditors olher lhaa micre enferprises and small enterprises 1,425.41 1,198.27
¢) |Debt Securilies 4,90,668.26 3.93,287.04
d} |Borrowings (Olher than Dabt Securilles) 4.17,296,29 3,03,082.87
o) |Subordinated Liabllties 20,231.85 20,234.24
Sub total 9,35,804.00 7,18,113.49
2 |NMon-Financial liabilitles
a} |Current lax Yabilitles (Net) 2,699.32 2,427.98
b} |Provisions 931.20 1,053.29
¢} |Cther non-Bnancial Habilities £98.08 531,06
Sub total 4,226,58 4,042,331
3 |EQUITY
a) |Equlty Share Capliat 5£62.26 562,26
) |Other equity 2,78,088.94 2,45,675.71
Sub total 2,79,661.20 2,46,237.97
Total Liabilities and Equity 1219,783.78 9,68,363.79
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Statement of Sfandalons Audiled Financial Rosulis for the Perlod anded March 31, 2023

Statement of Standalone Prolit and Losgs

(Rs. In lakhs)

Particulars Quarter endod Yoar anded
March 31, 2023 Decembor 34, 2022 Warch 31, 2022 March 31, 2023 Maich 31, 2022
Rofar Noto § Unaudiled Refar Nota B Auditad Audilad
REVENUE FROM DPERATIONS
{It |nterastincomea 26,068.97 22,018.28 2102142 88,593,18 76,685.38
{il} [Dividend Income 32,55 §9.82 103.58 177.01 204.12
{ili} [Net paln on fair vatue changes (272,50} 317.60 1,303.57 104572 8.605.08
Net galn on derecognilien of financlal instruments undar amortised cosl (3.81) - 81.34 (3.61) 1o
t) {calegory
(v} {Othess 6107 146,02 28247 648,34 630.70
I |Total Rovanun from operations 27 076,40 22,510.69 22,792,358 020,460.85 £9,145.34
{1} [Olher Income 688,70 5.1 73.36 418,32 285.83
() [Total ineome {1 +11) 27,165.10 22,575.70 22,885.11 $0,6078,97 89,431.17
EXPENSES
) |Finance Costs 12,762.92 0,292.75 8,708 41 39,300.51 34,682.98
() Jimpairmant en financialinsltumants {2,815.32) {27047 {6,202.94} {1,413.18) {5,276.10)
{iily [Employee Benefils axpanses B63.84 101323 B78.9% 3.827.97 347240
{iv) [Daprociation, amorlization and impalmen 4928 51,62 67.06 208.54 22476
(v) [Other axpenses $02.65 876.82 $31.94 3,242.47 3,117.80
(V) [Total axpensos 11,763.07 11,862.35 507338 45,168.31 38,218.84
{V} |Profiti{lons) befora tax (li ~ (V) 15,402.03 10,613.35 17,792.33 45,712.66 63,242.33
(VI} {Tox expoms
(¥} Curcent lax 3,352.28 3,356.24 316421 11,611,588 12,471.53
{2) Deferred lax 516.56 (564.52) 1,395.37 95.83 112575
Total tax expenaa (1+42) 3,860.04 2,791,72 4,540,58 11,7124 13,587.28
Vil {Profit/{loss) for the parlad (W - Vi) 11,533.22 7,521.63 13,242.75 34,0045 38.615.05
(VIN} | Othar Comprahpnsive lncome
(i} Hems thal wilt nol be reciassified to profit or loss
- Ramaasurements ¢f tha defined banefil plans {43,66) 42,27 (33.39) 14.00 (36.37)
{il) Income tax relating fa items hat will nol be rectassified to profit or loss 10.87 {10.64) 8.40 {3.52) 8.15
Talal (A} {32.5%) 31.63 §24.99) 10.48 {27.22)
(i} #oms that will be recisssified fo profit or joss
- Financiat Instrumants measured al FYOC) 23104 51171 8162 {768.89) {266.55)
(i} income tax refaling lo [lams thal will be reclassilied 1o profit or loss (58.38) (1%8.78} {21.48) 200.51 ag.16
Total (B) 173.58 382.93 70.87 {596.18) {190.40)
Other comprehensive income (A + B} 146.97 414.66 45,08 {565.70) (217.62)
{IX} |Tolat Comprehansive income for the parlod (VIL + VIl 11,674,19 §,236.19 13,287.83 331415.78 39,387.43
Xy [Pald-up equity share capital (face valua of s, 10 per share) 562.28 562,26 502,28 582.26 §562.26
{Xi} [Earnings per equity ahare”
Basic & Diluted (Rs.) 205.42 139.41 235.83 604.73 704.57
Ses accompanylng nole (o the financlal resulls

" numbers ete pot annvalized for quarer ended Karch 31, 2023, Decamber 34, 2022 and March 31, 2022,

Placa : Mumbai
Date : May 26, 2022




KOTAK MAHINDRA [NVESTMENTS LIMITED

ftegd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbal - 400 051

CIN : HE5900MH 1988810047386
Website; www.kmlloouln Telephone; 91 22 62185303
Statemant of Standalone Cash Flows for the year Ended March 31, 2023

Cash flow from investing activities
Purchase of Investments

(Rs. In lakbs)
for tha year ended For the year entded
Partictlars March 32, 2023 Maich 31, 2022
Audited Audited

€ash flow fram operating artivities
Profit betere tax 45,112,686 §3,212,33
Adjustments ta recancile profit before tax te et cash generated from / {used in} operating
activitias
Depreciation, amortizaton and impalrinent 208,51 22176
Dividend Recelved {177.01) {204.12]
Profit on Sale of Fraperty, Piant and Fquipment (4.28) (7.98)
(mpalrment on financhal Instruments {1,413.18 {5,276.10}
et galn/ (loss) on financial InstrUmants at falr value thraugh peeflt or loss {1,042.11) {B,605.06;
interest on Borrowing 3%,300.51 34,682.98
tnterest on Borrowing pald {33,491.45) {35,413.30}
ESOP Expense 748 3652
#emeasurements of the defined benafit plans 14,00 [36.37)
Debt Instruments through Other Comprehensive income {796.69) {256.55)
Operating profit before working capital changes 48,318.47 38,354.11
Working capltal adjustments
{Increase) / Decrease fn Bank Balance other than cash and tash equivalent {2.06} 12,13}
{Intrease) / Decrease In Lpans {2,65,387.80) |40,782.17)
{lncrease) / Dacrease In Recejvablas 133.13 441,16
{Increase) / Decrease in Other Financial Assets {0,08) (0.08)
[ncrease) / Decrease in Other Non Financial Assets 143,33 2534
{ncrease / {Decrease} in Trade payables 69.77 {1537}
|ncrease / {Decrease) in ather Payahies 227,14 606,21
Increase / (Decrease) in other non-financial liabilities &7.00 24.88
(ncrease / {Dacrease) provistons {122.05) {249.54)
[Increase) / Decrease in unamartized discount 15,887.04 23,226.57

{2,48,984.62) {16,725.11}
Net Cash (used In) / generatéd from operations {2,00,66G,15) 21,625.00
jneome tax pald (net) {30,404.41) 13,387,41)
Net cashi (used In) / genevated from operating activities {2,11,070.56) 8,241,598

{38,71,138.89)

{45,33,177.89)

Sale of investments 38,79,560,17 44,19,219,09

Interest on Investments 3,237.54 7,528.03

Purchase of Property, Plarit and Egdipment {73.65) {85.58}
Saleof Broperty. Plant and Enulpment ... LAasa f 39,91
Dividend on Investments - T177.01 20413

Net cash {used Inj / generated from Investing activities 11,776,777 (1,08,272,31)
Cash flow from financing activities

Broceeds from Oeht Securities 1,30,474.96 3,43,043.36

Agpayment of Debt Securitias (1,40,082.68) {1,15,669.29)
Intercorporate Deposit issued 65,200.00 29,003.36

Intercorporate Deposit Redeermed {64,200.00) {27,003.36)
Commerclal Paper lssued 5,18,056,82 22,68,427.96

Commaertial Paper Redeemerd (601,500,004 122,57,000.00)
Term Loans Drawn/(repald) 1,11,831.25 {9,999.90}
Increase/{Decreass} In Bank averdraftiNet] 71,895,20 119,500,01}
Net cash generated/{used in) from Financing Adtivites 1,85,675.55 1,20,308,12

Continyed



KOTAX MAHINDRA INVESTMENTS LIMITED
Statement of Standalone Cash Flows far the year Ended March 31, 2023 (Continued)

Far the year ended For the year ended
Particulars March 31, 2023 Marich 31, 2022
Audited Audited

Net increase/ (decrease) in tash and cash enuivalents {3,618.24) 22,277.A0
Cash and cash equivalents at the beginning of the year 36,972,10 14,694,70
Cash and cash equivalents at the énd of the year 33,353,486 36,972,180
fieconrliiation of cash and cash equivalents with the bafance shest
Cash and cash equivalents as per balance sheet

Cash on hand -

Balances with banks in current account 33,353.96 36,972.10

Chequas, drafts on hand - -
Cash and cash equlvatents as restated as at the year énd * 33,353.86 36,872,10

* Cash and cash equivalents shewn in Balance Sheet (s net of ECL proviston of Bs, 6,50 lakhs as
at March 31, 2023 (Previous yvear: Rs, 7.21 lakhs)

1} The above Statement of cash fiow has been prepared under the indirect Method' as set out Tn Ind AS 7 - ‘Statersent of cash fiow”,
{1} Non-cash financing actlvity : ESOP from parent of Rs 7,48 lakh for year ended March 31, 2023 {March 31, 2022 - Rs 36.52 lakh)
HU) The previous period figures have been re-grouped, wherever nacessary in order to conform to this period presentation,
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Kotak Mahindra Investments Limited

Regd.Offica : 2TBKC, C 27, G Block, Bandra Kurda Complex, Bandra { E ), Mumbal - 400 054
CIN : UBFB00MH TERBPLCO4TARE

Woabsite: www:kmil.coin Tslephone: 81 22 62185303

Statement of Standalone Audited Fingncial Results as at March 31, 2023

Notes:

The standalona financial resulls have been prepared In accordence with indlan Accounting Slandards {ind AS") notifled under the Companies
{indlan Accolunting Standards) Rules, 2015 as amendad by the Compariies {indian Accounting Standards) Rules, 2016 read with the relevant rules
issued thereunder and otker accounting princlples generally accepted In Indla. Any application guldance/clarfication/directions issusd by the
Resarve Bank of India or other regulators are Implemented as and when thay are lssuadiappticable.

The abova slandalons resuils were reviawad by the Audit Committea al meelling held on May 25, 2023 and approved and takea on rocord by the
Board of Diractors at maetings held on May 26, 2023.The standalone resulis for the year ended March 31, 2023 have bean reviewed by the
Statutory Auditors of the Company.

Disclosure in compllance with Regulation 52(4} of Seotrities and Exahanas Baard of indis(Listing Obligalions and Disctosure Raguirerants)
Ragulations, 2015 for lhe year endad March 31, 2023 s aliachad as Annaxure |.

These slsndalone financiel results hava been praparad in sccordance with the requlrement of Regulation 52 of the SEB! (Listing Obligations and
Disclosure Requirements) Regulalions, 2016, as amended fram time to time,

Tha securlly cover certificata as per Regulailon 54(3) of Sacurities and Exchiange Bonrd of india {Listing Obligations and Disclosure Requiremants}
Reguiations, 2015 (s sltached as Annexure It

The figures for tha guarter ended March 31, 2023 and March 131, 2022 are |he balancing figure between the auditad figuras In respact of ihe full
financlal year and the published year to dats unaudiled figures up to tha and of third quarer endad December 31, 2022 and December 31, 2021
respeclively, prepared tn accordance with tha recognilion and measurement principles lald down In accordance with Ind AS 34 *Iplerim Financial
Raparting"”.

There has been no malerial change jn the accounting pallcies adopted during the year ended March 31, 2023 for the Slandalone Flranclal Results
03 compared 1o those followed i the Slandalona Financial Stalemants for the yedr ended March 31, 2022,

Figuras for the previous periodivear have been regrouped wherever necessary ta conform to curranl perod/vear prasentalion,

For Kolak Mahindra Invesimenls Limilad
Digieaiy Stoned Ly AMIT
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Annexure |

|Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India(Listing Obligations and Disclosure
Requirements} Regulatlons, 2015 for the year ended March 31, 2023

Sr No.  |Particulars Ratio
a) Debt Equity Ratio* 3,32:1
b} Debt Service Coverage Ratio Not applicable
c) Interest Service Coverage Ratio Not applicable
d) Outstanding Reedemable Preference NIl
Shares(Quantity and value)}
Capital redemption reserve; Rs. 1,003.85 Lakhs
e) Capital redemption reserve/ Debenture Debenture redemption reserve Is not required in
redemption reserve respect of privately placed debentures In terms of
rule 18(7){b}{il} of Companies(Share capital and
debentures) Rules ,2014
f) Net Worth Rs. 279.661.20 Lakhs
g} [Net Profit after Tax Rs. 34,001.45 Lakhs
h}  |Earning per share Basic and Diluted - Rs. 604,73
i} Current Ratlo 0.98:1
i Long term debt to working capltal ratio {32.93)1
k) Bad Debt to account receivable ratio 0%
] Current Liability Ratic $5.91%
m} |Total Debt to Total assets* 76.10%
n}  |Debtors Turnover Not Applicable
o} Inventory Turnover Not Applicable
p}  |Operating Margin{%)* 48.75%
1) {Net profit Margin(%}* 37.41%
r) Sector Specific equivalent ratlos such as
(i} Stage Il ratio* 1.21%
{li) Provisfon coverage Ratio* 53.18%
(il§) LCR Ratio 51.61%
(iv) CRAR 28.61%

*Formula for Computation of Ratios are as follows -

(i) Debt Equity Ratio {Debt SecurltestBorrowing other than Debt Securiliest+Subordinate
Liabililies)/(Equity Share Capital+Reserve and Surpius)
(ii) Tolal Debt to Total assets {Debt Securites+Borrowing other lhan Debt Secunuas+8ubord|nate
------- S e Ligbilifies W Total assels - -
(lh} Operahng Margm (Profit before tax-+Impairment on t“ nanclat mstruments}!’r olal Income
{iv} Net profit Margin Profit after tax/Total Income
{v) Stage HI ratio Gross Slage il assets/Tolal Gross advances and credit Substilutes

{vi) Provision coverage Ratio Impairment foss allowance for Stage 111/Gross Slage Il assets
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KALYANITWALLA
& MISTRY LLP

"CHARTERED AGCOUNTANTS

Independent Auditor’s Ropoyt on the Annual Yenr to Date Consolidated Flunncial Results puranant to
the Regnlation 52 of the SEBY (Listing ODligations and Disclosure Requiveinonts) Reguintious, 2015

To the Board of Directors
Wotuk Mahindya Investmeuts Limited

Report on the Andlt of Consolidated Financinl Ressliz

Opinton

We have audited the accompanying Statement of Consolidated #lnanclal Results of Kotale Mahlndra
Tivestments Limited (heveinafter referved to ng the ‘Holding Company”) aud its assaciate Company (Holding
Compairy tid Hs assoclata company togethes refeived to as ‘the Group®) for the year ended March 31, 2022,
(‘the Stalement') altached herewith, belng submitted by the Holding Company purstant to the requirement of
Regulation 52 of the Seourftles and Brohange Board of lndia (Listing Obligations and Disclosuse
Requiremnents) Regulations, 2015, a5 simeuder (Listing Reguintions’), ‘

In our opinion and to the best of our fnformation and according to the explanations glven to us and based on
the consideration of reports of other auditors on separate audited financlal statements/finanoial linformation of
the assaciate company the aforesaid Statement:

()  Includes the aunual financinl results of the Tollowing entlty

s, Name of the Entlty Relationship with the
Mo, ' Holding Company
i Phoenlx ARC Private Limited Assovlate Company

{ity fs presonted in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

@iy gives a true and talr view In conformity with the recognition and measurement prinelples laid down in
the appHoable Indian Accountlng Standards (“Ind AS®Y presertbed under Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and ofher aceountlvg principles generatly accepted
In Tuclia, of the net profit and other comprehensive inceme and other finaneial Information of the Group

Basis for Opinion

We conducted our audit in nccordance with the Standards on Auditing (SAs) speoified nader ssolion | A3(10)
of tho Act. Our responstbilitles under thoso Standards are further desoribed th the Auditor’s Responsibitities
for the Audit of the Consolidated Financinl Results section of out report. We nre independent of the Group In

LLP IN 1 AAH - 3437 .
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aocordance with the Code of Ethles Issued by the Institute of Chattored Accountants of lndia {ogether with the
cthionl roquirements tiat are relovant to our audit of the consalidated financtal results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibliities in accordance with
these requirements and e Code of Ethics,

We bolleve that the audit evidence abtained by us aud other auditors In totms of tholr repotts referred to in
“Other Matters” section bolow, is suffislent and approptinte to provide n basis for our opintot,

Manngement Responsibilitles for (he Congolidated Tinnnetal Rosults

This Statement, which is the responstbility of the Holding Company’s Management and spproved by the
Holding Company’s Board of Divectors, has been prepared on the basis of the consolidated abrual financial
statetents, The Holding Company’s Board of Disectors Is respotisible Tor the preparation und gresentation of
this Statoment that gives a true and fale view of the net profit and other comprahenslve lacome and other
financial information of the Group In sccordance with the ndtan Accounting Standards prescribed under
Section 133 of (he Aot read with Companies (Indian Accounting Staadards) Rules, 2015, ag amended and
olbor accounting principles gonetally aocepled in Indis and in compilice with Regulntion 52 of the Listlng
Regulutions, The respeetive Bonrd of Directots of the companles Included In. the Group ave responsible for
finlntenance of adequate accounting records I ascordance with the provisions of the Act for safeguarding of
the nssels of the Group and for preventing and deteoting frauds and otlier {rvgpularities; selectlon and
application of appropriate aocounting policios; maldog judgments and estinatas that s reasonabla and
prudent; wnd the design, Impfementation and maintenance of adequate internal Finaneiul controls, that were
operating effectively for enguring nceuragy and coimplotencss of the nocounting records, relevant to the
prepatation and presentation of the respeotive finanelal results that ghve a tewe and felr view and are free fron

‘materinl misstatement, whether due to fraud or error, ‘These financinl resulty have been used for the putpose of

preparation of the Statement by the Directots of the Holding Company, as atoresaid,

I preparing the Statement, the respesttve Board of Directors of the vompanles included in the Group are
responsible for assesslng the ability of the Group to sontliue ay o golng concem, discloslug, as applicable,
fatters related to going concern and using the going conceri basis of accounting uhless the respective Board
of Diroctors either littonds to liquidate the Group or to cease aperations, or lus be realistic alteriative but to
to so,

The respective Board of Direotors of the companies Ineluded In the Group are responsibie for oversesing the
Finanoinl reporting process of the CGroup,

Awdltor’s Responsibilities for (e Audit of the Consolidnted Financini Results

material misstatement, whether due to fiaud or etror, and to lssue an auditor's report that includes our
opinion. Reasonable assurance is 4 Wgh level of assuennee, bt is not a guarantee that an audlt conducted in
accordance with SAs wifl always deteot a material misstatement when it exlsts. Misstatements oan avise from
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Annexure H

Disclosure i complianao with Ragulatlon 62(4) of Soourltlen and Exchanga Board of lndia(llsting Obligations and
Dlgslosure Regulraments) Regulations, 2016 for the year endaed Maroh 31, 2022

St No._[Partleulars Rallo N

a)  [Omited -

n)  |Omiltad -

o) |Debt Eqully Ralo® 29101

dy  lomited -

a)  |Omliled -

f)  }Debt Service Covaruga Rallo Ne! appitoabls

g)  |inlorest Sarvice Coverags Rallo Mot applicalrle

Outslehding Reodomable Prefarence
) Sharas(Quanilly and valus) Mot applioable

Dxehenture radempilon resetve |s hol
requlred In respect of privatsly placed

[} |Pebentute redemption reserve debanturas I ferme of il 18{7)(b){H) of
Compantes(Share capilal and
debentures) Riles ;2014

i IMet Wath Re, 246,237.97 Lakhs
I [Met Profil after Tax Re. 49,618.06 Lakhs
)y |Barning per share Basle & Dilutad - Rs, 704,87
m)  Ourrent Rafio 1.08:1
n)  {Long lorm dabl to workdhg capltel ratio 9,001
©)  jBad Debl to account receivable milo 0%
P} [Curend Lisbility Ralo 58,44%
) [Tolal Dobt o Folal asselst 74.00%
1} [Deblors Tumnover Not Applloshls
8}  [Ivaalery Turnover Not Applicable
U |Operaling Margln{%)* 83,60%
u)  [Mal prof Margings)* 44.30%
v}  |Beclor Spacifle equivalent ratlos such as
(i} Slage NI railo® 1.24%
() Provision covarage Rulie* 56,5:3%

(i#) LCIR Ratle 04.56%

“Formiula for Compulation of Ratlos are ds follows

{i) Dehl Equily Ratle {Debt SacurliestBorrowing olher than [Deht
Sacurillas+Subordinale Liablllesi(Fqully Shara
Oapllat+Reserve and Suiplus)

{1} Totai Dabl lo Tolal assels {Dubt SactidlastBorrowing other than Deht
Securfifes+Subordinato Liabllilles)/Total nazats

{Hl) Gperaiing Margin (Profil belore laprhinpairment oh iinanelal Instruments)Total
thcome

(v) Nel profit Margin Profit after inTolal incorne

(v)Blags Il ralle Gross Staga [ assels/Tolal Gross advances anhd credit

Subsliulas
.|V Provislon coverage Raflo  impalmant loss pllowance for Stage MN/Gross. Stage i assels. .
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faud of ertor ond are considered materfal i, dividually or i the agpregate, they could reasonably be
expected to lnfluence tho sconolmle decisions of users talcen on the basis of the Statement,

As part of an audit In accardance with SAs, we exeroise professional jadgment and malntaln professional
shepticism throughout the audit. We alsa!

»  idlentity and assess the risks of materlal misstatement of the Statemend, whether dus to frnud or ervor,
design and perform audlt provedures responsive to those risks, and obtaln audit evidence that is
suffictent and appropriate to provide a basts for oue opinion. The visk of not detecting & naterisd
misstatement resulting from fraud ts higher than for one resulting from ervor, as fraud may invalve
colluston, Forgory, intontlonal omlsslons, misrepresentations, o the override of interanl conttal,

o Obtain an understanding of intornal eontrof relevant lo the audit in order to design ancll procedhires
that are appropriate I the circamstances, Under Seotlon 143(3) (i) of the Act, we are also regponsible
for expressing our opinion on whether the Holding company fias adequate internal Tinancial controls
with reference to consolidated financlal statements tn place and the oporating effectivencss of such
canttols.

« Buvaloate the approprintencss of gecounting policles used and tho reasonableness of sccounting
egtimutes and velated disclosures made by the Bonvd of Diseotors,

o Conelude oti fhe appropriateness of the Board of Ditectors use of the going cohcern basis of
accountlng and, based on the audit evidenco obtained, whether a materlal uncertainty exists velated to
events or conditions thet may cast slgnificant doubt on the abllity of the Group fo continue as a going
concern, 1f wo cobelude that a material uncortainty exlsls, wo are requlred to draw attention in our
auditor’s report o the related disclosures li the Statement or, if such dlsclosures ave Inadequate, to
wodify our opinion, Our conclusfons are based on the mdit evidensce obtalned up to the date of our
auditor’s report, However, future ovents ol condltions may cause the Group o toase (o eontliue as a
Folng cotieern,

+  Evalute the overall presentation, struchure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events n a manner that achieyes
falr presentation,

o QOblain sufficient apprapriste audit evidonce rogarding the financial statement/ financial information
of the eutitios within lite Group to express an opinion on the Statement. We are responaible for the
tirection, supervislon and performance of the audlt of financial Informatton of such entities [ncluded
in the Statemant of which wo are the indopeident auditors, For the other entities included i the
Statoment, which have beon audited by other auditors, such other auditors remain respongible for the

 direction, supervision and porformance of the audils cwtled oul by them. We veialn solely
respotisibie for aur auditopiition, T e

We communioate with those charged with governatce of the Holding Company and suelt other entitios
included in the Statement of which we are the indepetnident audifors regarding, among other matters, the
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pianned scope and Hining of the audlt and signifioant audit findings, Including any slgnificant deficlencies tn
Itetha controf (hat we identify durlng our audlt. '

We also provide those charged with governance with g statement that we have complicd with rolevant ethical
requirements vegawding Independence, and to communiente with therm all relationships and other matters that
may reasonubly be thought ta bear on our indepondence, and where applleable, rolatad safegunrds,

Qiler Matters

L. The Statemont includes the audited Finaneial Results of an asgoclate vompany whose Flnancial
Stalements rofloct Group®s share of net profit afler tax of Rs. 1302.13 lakhs for the peciod from
Aprl 1, 2021 to Maeoh 31, 2022, as considered In he Statement, which fiave been rudlted by
thelr rospective Independont auditory, The independent auditors® reports on (nancial staterments
of theso entities have been furnished to us and owr opinlon on the Statsment, in so far as it tolates
to the amounts and disclosures Inctuded in tespeat of thess entitles, Is based solely on the report
of such auditors apd the procedures performed by us are as staled In pazagraph above,

Ous opinfon on the Statement is not modified with respeet to our reliance on the wotl done and
the reports of the other auditors and the finnnclal Information certified by the Board of Ditectors,

2. The Congolidatsd financlal statoments of the Company for the yoar ended Maroh 31, 2021, wore
audited by erstwhile auditor whoss audit report dated Muoy 18, 2021, expressed an unmodified
opinioh ou those aunyal finnnctal statentents. -

For KALYANIWALLA & MISTRY LLp
Chartered Accountants
Fivm Registeation Ne, 104607 W/W 00166

M"
Roghni R, Moriatin
Partner
M, No.: 106548

UDIN: 22 [06548AIRPY NG 173
Munibai, May 23, 2022,
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Gonaetidatad Stalamand of auglted Financla) Results as at March i, 2022

Gongolldalad Slatomait of Assoto and Linbiitlog

|Rs. 113 Iakhe)

' As ol As at
Al March 34, 2022 Mareli 31, 2021
o Audited Audited
ASSETS
1 {Finahcial assnle
a} |Onsh ond cash aquivalenly 36,084.60 14,681,83
t |eank Balance ather (lan cash tud aash aquivelenis 4609 42,80
q} |Rocelvablos
Trade racelvables 7a.87 122,05
Othar royeivatias ' 214.87 Bt 61
d} jLoang \ 466,040.06 $20,083.67
a} linvesimants )
[avastrvanis aceoiad (or using the caulty mathod 16,540,48 14,006.99
Othets R 263,514,690 130,821.68
b |Qther Financinl aastle 224,10 221,90
Sup 1olal 974,429,290 708, 688,72
2 [Nensfinancial assata
a) [current Tox assels {Nai) 1 702,42 1517.02
by |nalaned Tax assals {Nel) - 1,001,623
¢ |Pemparly, Planl and Egquipmenl ) 57,40 127,28
di |intangible asacls wider davelopmant 3,26 )
a) |Olar intanglble ansels 182,67 320,00
B |Olhar Mon-linanclal nssela , 246,12 27,46
dub total 2,230,08 3,271.30
Telal Assels: 176,080,10 793,287.48
LIABLITIES AND EQULTY
LIABILITIES
1 [Flionclal Rehbilties
a) [Dervallva financial Inslruments . 1,524.26
by [ruyables
Trade Payables
Total autslanding duay of cradiars ofier thaa micro erterjises and amall anterprises Hier 326.44
Olhar Payaules
Tolal oukstandlag duan of eredliors olher than micto ontorprises ond antall ortarprises 1,198,27 2,06
o) [Debt Secundties A403,207.04 285,442,406
d) [Borrowings (Glhar than Dabl Sacudlies) 304,082.07 208,022.42
o) [Subordinated Liabliles 245,234, 24 20,208 52
Sul Lolal 710,419.49 b74,047,24
2 |Wen-Fluanalal Labililtes
&) |Guerant tax flabllitss (5] ' 242700 2,100,268
b} |Defered Tax llabilkioy (NeY) 458,77 »
¢} |Providons ' 1,003,20 4,302.09
d) |Other non-financtal labiltien 63108 466,40
3uh totad 440940 A4000,27
3 |eQuiTy
a) [Gquity Shars Capltal 562,28 862,26
B {Other aqully 2483,616,80 242,779.21
Sl Lofal ____ma«bi&}?.ﬁu 513,347,47
Total Linhiliftes andd Equily 76,080,15 783,767 08
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Soneelidntod Stutanii of avdiled Fvancint Reslilt for tha Forlod ondlod Marsls 31, 2621

Censolldated Stilemant of Profil and Loss (Rt I Tnkdis)
Prrlgutars Yoar visttoc
Maralt 34, 4022 Mnroh 2, 2024
Auilind Atifiling
REVENUG FROM ORERATIONS
(lf Interasl Ineoine TO40U,35 0,074,485
{1y [oitdond Jacome 404,12 .
(ill{ Funs and commiselen nzome - o077
{ivd JNat gatn on falr value eltangax 8,605.05 1,213.66
9 Nal gnli un deracagution of nancial Inatsumonls windey smorflsad cost Ho. 1 -
caloory
(0 [tharg : 830,70 26,10 |
1} |Total Rovomee frous eporations [RTERT] 78.314.07
) fother inearma 20188 214,63
{1} Jfotat tieolye HEZ)] 09,4317 70,129,76
EXPENSES
{3 [Finonce Cnsls 34,002,80 82,847 .44
{0 limpainaent on o] Inslrumants (5.278,10) 3,047,680
{1} 1Employes Banullls axpalssas 5,072.40 4,003,03
(v} [Blaprualation, amonlzation ond Impalmsant 22179 700,28
W) Other oxpansos 11780 30143
{IV) jrolal oxponags 30,218,04 42,617,938
(V) |Profilitlons) botoro Yax and Shara of nat prafits of vsetmons
nanounlod alitg sty method i« v) 63,212,08 48,6102
i) [9hara of net profilallosa) of fuvesimentn uogotinled Hahvg equily
mothed 1,740,00 300.94
(W) [Profilflibss) hefors tenfyavi) ) a4,052.42 33,501.46
VIl [Tnx expense
. {1} Cttrant tox 12471 .63 uauw.n;
{2) Dalewsd lox 1,664.3 1017
Total thx expunan {1+3) 14,038,28 0,000,17
{(X) [Prafititivas} for the proclok {7 - Il 0.217,49 26,300,714
{X} 10ther Comprehenolve Hosme

{13 ooy thatwill and ha roctasnitied (o prudi ur foag
~Rayenuirometds of o dotinad bopnof() plugte (36,47} (L.
158

1) et Jus relatlsg to ftewme thal wii not by reclassilisd to prafil or [opy .40
Tolut {A} _ 77.72] (T3]
0} lloms thatwii bo reetansifod fo prallt nr Jone
- Flnantlal msdtumento neastizod al PSS . (264,55) (0.63}
{1} Ineonio bax ralating o dains Wk will be roolnsstifed (o profilof fogs 66,1k 043
Toll (8) 19099} {0.44]
Olhr comprafionaiva Inawing (A + B) %1708 {1.02)
1Xi) {¥atol dempraliangive Ineome for the partod 13 + ¥ 40,650,57 25,001.9%
(XU {Pald-up otyuilly shore eapliaf face values of Rey 10 pur sharg! 562,20/ L6220
PR Sbafag ove o stmtn 3 m———ry

Jon gerompanylng nols o the wwetal rosulls

Plaoo t Munmhsl
Dntn 1 May 26, 2022
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Ganssllustsl Seatamant Of Gash Ploveo ro e Your Endat Matah 3181, 2022

~ {Rta, 1 lakns)
For Hie yonr vhiled Por th Your endait
Partlsudprs Hayoh 3 sf, 2022 Mareh 2481, 2621
Aidilud Autdited
Gren Naw (fans guvreli Avllviiled T
Profit bafors 1ax £4,08242 33,681,88
Adjuahtolis Lo rozonsiie proil pfora lex to hol caxhy asnaratod from / (sl in) uparating’
Lviites
.“ﬁ,m’,ﬁ;m{n.,, aerzoion and Impalmont 22170 2a0.23
fibvldound Rocolvad (204,12} -
rreofll on Sule of Propady, Plant sd Equlpmont {7.0%) {101y
tmpnimynt ant gnodelal Inst it (siem $341488
Nat galnd {lonR} an finasclal fnslruntonts st falr wnhsa Shpavyls prafit arfuss 8,006,449} 14, 110.00)
Interest en Bomeing 44,882.00 3364743
{intevast on Bunaving poid (38,413.40 {37,102,00)
ESOP Expandn 36.5¢ 00,13
Remansiif@mants of tha dafinad Bowel pland (80,37} 186
i of Mol profiis of lvaglinent nseoualod trdor ity pathod {5, T4t {atib,54)
Dol I 15 lhsotgh Olier Qomprahsnsive {zconin {260.68) {0.63)
Gparnling frofit aTare vioTkIng oayltel alsangos 3hAhd, 11 FINTERTY
Working enplinl adfusiments
(i) focronan in Bauk Hafanco elftes than ongls end eash agidvalont (2:49) §4l4 46
(Incronst) / Dacreasn ln Lugns {40,702.47) (07,712,37)
licreass] £ Decrongn ) Racelyiblos 44148 {202,70)
{lncrense) f Doeronan In Oor Finnelol Assete (3} (48,00
{Inceonca}  Becrendit in Glhat ek Flnanclal Assala 2034 {28,78)
Hrewana £ {acrease) i Teads payahina (i5.a7) (2,407.69)
Intransa f {Pacronga} in elet Pryables 400,24 {RELEF
atiaase { {Doccaata) In sihor non-Ananciol iakililee 24.00 {240.04)
H 40 o) provisten {240,04) 520,05
{l 3/ regrgnen [d woamertegd dlsoound 23,428,867 14,600,008
0,726.11) [ REER
Hak Dath {usod I} / ganeratod from sparadtans 24,029.00 {46,500.97)
Incomo iax pal faol) Ha 1741 (7 DB6,00)
ol dashi [u=vs i)/ eneralel fcom oporaling aokvllion 0,241.69 {43,48E,00)
Oah flow from fivesling nellviten
Burhaso o investpants {4,053,177.00) {2.640,612.42)
Balw af lvesimanis 441821009 2,503,775.72
Inlargst on Invesinents 7,620.63 6,000
Pushaso of Propary, Flanl and Equipmant (35,60} (154,53
Salo of Prapedty, Plant znd Equlpmant .61 030
Divlden on Tnveakiiants 204,13 -
[at cmeh Tresdl Wy § aenagaled fron livanting nellylifon o6 272.01] TeB 7,00
Gasly ffow from financing reiiviilos
Protaods from Dall Seciillas 243,049,36 12040242
feapaymoat of Dobl Bacydlvs {196,868,20) 1476,230.04)
Ifarsarpasata Doposiissaou 20,003, 44 82,000,006
Titercorparale Deposil Radnemon {27,000.90} {10,400.00)
. 10f Papar lasied 2268 AET.86 0749,202.34
Camnorals) Poper Rodeomwd {2,267,000,60 {602,704,4D}
Tonn Laans Dravinf{rapalil} 10,bob ) 30,000,00
InetenafiDoctaass] i Bk ovardrafi(Ney) {{0.600.01) 3,460.98
{Fat ovwh penaralatusail inf feam Planeslng Adileltas 120,200,92 (34,803,560
Mol Incraasel {laarnesa) [ oash and cuth aguivalonty 22,2770 (14d,370,02)
Cosh s ensh equlvalana 6l e heglinig of the yaar 14,394,730 160,024,62
Gaen and snsh uqulvnlunﬁz Al tho eyl of {fia hnlr yoay @12.10 M,ﬁm
Rocousilinlion af analy and eed oysivatonts with lhe talago shoul
L isly il €og% antileslante ax.per halanca sheal...
Dnﬁhmlllﬂﬂd N N T e e e
Balanans wWills braka b curent Arcout . 00721 14,684.70
Clquos, $ralloan hond
sosts sl nash agulvnlens ad roststod o5 at tha halt yoar ol * 18.072,30 A
+ Gush ordd crsh aquivalenls shoytn b Tajence Shaal fa net af BEL. provaies of Re, 7,21 lakhs 1k o —
|Maccls 34, 2023 {Praviouk Joar; R 287 fukhs)

ij Th zhovy Slataniant of cush flow hag oo prapared undi the Ydizac Mathod’ a3 sel ot il AB 7+ 'Blaloinonl &F axah flovy,
4, The proviotes pailad Haures finva lioen ttgemnpad, blutaver igeeasnry In ardet lo confaren (o this parlod prosonfallon,

i) Nob-onsh Raaneiag sclivily : ESOP tom prrant pf RS ap.52Inkls far year eidod Mareh 961, 2022 (Al F1at, 2021 - Ra 89,13 10kh)
¥, Tha prevings yours fquras {iave hiesn ro-gravpad, vihorovsr nncossary In aser 1o ounfam L4 s yosr's peadontallon,
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Gattselldulod Statemant of auditay Finanolal Rasulls s o Mareh 31, 2022

Noles:

1 The consolldaled annual finenialal reaLily v baan preperad In accotdance Witk and onply Tn &l malaital uspact will indlan Aceounting
Slandards ( Ind Aw) noliled undar seoflon 133 of Companles Ael | 2013 (the ACTY read wilh the compartes { Tadiah Accounting Slandards)
Rutes, 2018 o amendad om timo to e shd olher relsvard provialons of tha Acl, The consaliinlad anrusl finanalal slotamenls, used to
prepare lhe censolidated fnunclal reaulls, are baved an Me noliled Schadylp ||t of lha Ack, na amanded from img lo tme, lor Non-Banking
Elnancial Sompanles that are raquired o comply wih Ind AS,

2 The aboys coneolidalsd raetlte ware reviewad by the Audit Commitlan snd approvad and tellen on recerd by tha Board of Dliectors al thelr
1eapeciive aaalings held on May 23, 2022, b lerms Regulalion 52 of the Securfies and Exahange Board of hwllo { Lialing and olher
Disclosura Reguiromenla) Reyulullons, 2015,

3 COVID-18 haes had en extracrdlibly Bnpagt an macroscanemio condllions i India and around the woild post declaraior of | an a
pandamic by World Heulih Organtsalion In tarch 2020, Nallonwids taokdown In Apitl-May 2028 [ollowed by locellzed tockdovay wera
ktiposad la feslrcl the spread &y arene wilh signiicant ninber of cases. The reslilctions Were graduelly iiitad leading o inprovamanl in
aconamla aclivily, This was foliowed by two waves of COVID-0 with aulbreak of e varlants which fed lo the re-hmpasilion of reglonsl_
lockeayna which were sibaaguenlly Hied eupparted by adwinlalistion of tha COVIO vaciios lo o large gopulalion In the corily,

Inda Iy emerging from the Govid-19 pandantio, Tis sxtont (o wiich any new wave of COVID-19 pandamis wil Impact the Group's resulls
wil depand on engoing as wal? ay fulure devefopments, Including, among olher Hings, any new Infarmation cancernling ha sovorlly of ke
COVID-19 pandenii, arvl aty aslion 1o conlaln 18 survad or enllignle |l impaol whether governmient: randaled of elected by us,

4 Disolostre In complancs With Regulalion 524} of Securllles und Bxchange Beard of hdia{lising Obligblions and Discloasa
Reyultamonia) Ragutallony, 2016 for the year endod March 34, 2022 ls attached s Aniexure L.

§  Flgures for the previous perlodiyoar have hoen ragroiped wherever neseastry o conlon lo currant peradfyea: presentation,

CHARTERED AGCOUNTANTS

For KALYANIWALLA & MISTRY LLP For J{otak Mehindea lnvestmenta [imited
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Disclosure 10 complianon with
Disclosure Reqguiteronts) Ragutations, 2018 for

Reguigiion 82(4) of Secuittles und Bxchange Banrd of Indla{Listing Obligaltons and
e yanr ended NMorel 34, 2622

Annexure |

SrNa,  |Particulars Ratle
aj  |Omitted -
hy  |Omnittad -
o |pebt Equity Ratio* 2.82i1
d)  |Omitted ’ .
e} |omitted -
A {DabtServine Coverage Rati Mot applicehle
g} |ioterest Service Caverage Ratlo Mot appllcable
" loytstending Reademable Preforence
b) Shares(Quantity and value) Not applicable
pebentura redemption reserve is not
required s respect of privately placed
) |pebentura rademption reserve dehentures in terms of wle 18[2){b)(} of
Companfes{Share capltal and
debentures) Aules 2014
1} Net. Worth fis. 254,077.56 Lakhs
k) |NatProfit after Tax Rs. 40917.19 Lakhs
] farning per share Hasic & Blfuted - Rs. 727,72
m} iCurrent Ratlo , 1.08:1
n} [leng term debt to working eapltal ratlo 5,031
o) |Bad Deht to ascount racelvable ratlo 0%
p)  |Current Lisbillty fatlo 59.41%
o) [Total Debt to Yotal Assals® 73.37%
Y |Debtors Turnovar Nol Applicakle
8} [Inventory Turnovar Nat Applicable ,
4 |operaling Margin(s4)* 55.55%
u)  |Net prafi Margin{s)¥ A5.75%
v} [Sector Speciilc enirvalent ratlos stich a3
(1) 5tage W ratia* 1.24%
{1} Provision coverage Ratio® 56.63%
(H} LCR Ratio 84,50%
1 Formula for Compulation of Ratlos are as follows -
(i) Beht Eqully Ratlo {Dabt Sacuries+Barrowing ather than Dabl
Basurites+Subordinala Liablfitles)Equily Share

(I Totai Pabi to Tolal asssls
Ay Opaalng Margle- oo

(v} Nel proff Margin
(v)Stage b rallo

{vly Provislon coverage Rallo

Capltal+Raserve and Strplus)

(Dbt SacullestHarrowing othat than Dehl
Beaurilest+Subordinate Linillies)Total assels

..APsafii_boforetaximpatiment on. financlal instrmenisiTotall .

Incomg
Profit after lax/Total Income

Grosa Slaga |lf assels/Tolal Orose advanees and credit
Substilutes

Impaliment loss allowance for Stags 1il/Gross Singe i assets

AR,
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i
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Indopondent Auditor's Repotf o Qunvterly Stondalone Kinnneind Rosulty and Yonr to Dnte Standalone Financins
Rosalts pursiwant fo e Regulation 52 of the SEBI (Listng Obligations and Diseloura Requivemen(s)
Regulations, 2015

To the Boid of Divectors )
Kotnl Mahtuden Yuvestinouty Limited

Report on the Andlf of Standalono Finaneln! Results
Oplidon

We have wudited the nccompanylug quarterly and yenrly finaneinl results of standalone financtal results of Kotak
Wabindea lvestiments Liwited (horalnafer reforred to ns 'the Company’) for ihe quatter ended Maroh 31, 2022 and year
1o dnte rosults for the perlod April 1, 202¢ to March 31, 2022, togethier with notes thereon (the Statemwent’), altachad
heyewlth, belng submiited by the Company pursuant to the requivemant of Regufaiion 32 of the Socwvltles and Hxchange
Boardh of Tndin (Llsting Obligations and  Disclosure Roquitements} Repulations, 2015, us smended (‘Listing
Regulalions’), .

o our opinion and to the best of our Mformation and accordlig to the oxplanations glven to us, the aforesald Statement:
0] s presonte<| {n accordancs with the requirements of Regufation 52 of the Listing Regulationa in this vegard) and

() gives a tiie and falr view in conformity with the recognition md mensurentent principls Yald down In the
appticable Tndian Accounting Standards (“Ind AS) prescribed unde Seatlon 133 of the Compandes Act, 2013
(“the Act”) read with sulevant rules fesued thetounder and oflior aseouniing pringiples renernily nocopted in
Tndlta, of the net profit and ather comprohenisive Income and other financlal information of the Company for the
quartes ended March 31, 2022 ns well as yenr to date vesults for the perlod from AptH 1, 2021 to March 31,
2022,

Busis for Opinfon

We conducted oir audit in aceordance with {he Standards on Auditing (SAs) specified under section 143(10) of the Act,
Oue vespouslbillties under thoss Standards are finthor desoribed In the Auditor's Responsibilities for the Audit of the
Standalone Flunnelul Reaults section of our repart, We are Independeut of the Company Iy aocardance with the Code of
Ethics isaued by the Institute of Chasterad Accountants of Indla together with the offtlcal requivements that wwe relevant to
our audit of the Statement wider the provisions of the Act and the Rules trereunder, and we bave fulfilled our other
ethleal responsibifities ln necordunce with theso requdverments and {he Code of Bihlus,

.. We bellova that the audlt svidence obtained by uy Is.suifolont and approprials o provido. s begis. for.ouy opinion, . ..
Maungenent Responsibilities for thio Stnudnlane Efnaneint Resully

Thig Statement, which 1s the responsibillty of the Company's Management and approvad by the Board of Dlrectors, has
been preparad on the hasls of the standafono ammun! fluauclal stntements, Tho Compiny’s Beard of Dlreotors Is

responsible for the proparation and presentatlon of this Statament that gives n ttte and falr view of the net profit and
otivor comprehensive income and other finanolal Information In sceordunce with te resoghltion and mensuroment

. LLP IN ¢ AAH - 3437
FGISTERED OFFICE ¢ ESPLANADE HOUSE, 25, HAZARIMAL SOMANI MARG, FONT, MUMBAL 400 oo
TEL,: (41) {22) G1sh G6zoe, §158 yzoo FAX 1 {9t) {22} 6158 G273




KALYANIWALLA
& MISTRY LLFP

pelneiples faid down 1 Ind AS presotfbed woder Seotlon 133 of the Act read with Companies (Tndias Accounting
Standards) Rules, 2015, as amended lastied there nder and other acoounting principles generaily necepted in Tndia and in
compliance with Reputation 32 of the Listing Rogulatlons, The Bonrd of Diveotors of the Company s respongibie for
malntonanee of ndequaie acsounting cacords In asootdance with the provislons of the Act for snfepunrding of the nssets
of the Company and for preventing and detecttny finuds and other teregularlties; selection and applieation of appropyiate
aoeounting polteies: making judgments and esthmates that ave ronsonable and prudent; and the dosigo, implementation
and mnlntenance of adequate inteisal financiel controls, that were operating effectively for ensurlug aceuracy and
completoness of the accounting recards, telovant to the propatation and presentatian of the Statement that give a true end
fair view and aro froe fiom imaterlnl inirstatemont, whather duo to fraud or erroy,

In prepaving the Statement, the Board of Ditectors of {he Company ore responstble for assesstng the ability of the
Compuny fo continue ug o going concern, disclosing, ae applicable, mattets cetated to going concern and using fho going
soncern busts of accownting unless the Bonrd of Direstors elther intends to liquidate the Compnny or to ceane operations,
or s no veadlstis altexnative but to do so,

The Boayd of Dirsetars of fhe Company is yospunsible for oversesing the financlal reporting procoss of the Company.
Audifosts Rosponsibitithes for the Audlt of the Stnndalone Finagelnl Resulty

Our objectives are to obialn vensonrble nusurnnce about whether the Statement as n whole ts fres fram matorial
isstacement, whether due to fiaud or etrar, and 1o lssue an andltor's repott that dnchudes cur aphalon, Rensonnble
desuranco Is a high level of assianae but is hot 4 guuwdnies that an pudlt condusted i ascordance with SAs will always
detest & materlal misstatoment when It exlsts. Misstatoments san arkse rom faud or oot and avo censidered matevlal If,
individunlly or in the aggregato, they could rensanably bo expected to influence the seonorlv deolsions of nsers taken on
the basts of the Stitement,

As prt of an audit In nccordance with SAs, wo oserolse professlonal Judgment end muintain professional skepticium
throughout the sudit, We also!

o Idoutity aid assess the visks of mateylal misstatement of the Statement, whether due to frand or exvor, design and
perforin audit procedures repponslve to those visky, and oblain sudls evidence thet is sufficlont and approprinte
to provide a basls for out opirlon. Tho viste of not detecting a material nisstalement vesnltlog From fraud s
higher than for one resuliing from etvor, s frand may Invelve collusion, forgery, intentionnl omissions
misrepresentatlons, ov the averride of intevnal control. ’

o Obtain ne yudesstonding of internal control velevant to the nudit In ordler to design audit procodwes that are
nppraopriate In the circwmstuioos, Under Seotion 143(3) (7) of the Act, wo are also respounible for expressing our
apinlon or whethor the Company has adequate Infernal financlul controls with reference to standulane fananelal
slatements In place and tho opevating offectlvenass of such contvols, )

+  Evalugle the approptiatencss of accounting pollcies used fnd the rensenableness of pocounting estimates and
relnted disalosures made by the Board of Divectors,

«  Conclude on the appropriateness of the Bonrd of Directors' uso of the golng concetn basis of aceomting and,
basod on the audit evidence obtained, whether a materidl uncertalnty oxlsta rolated to evomts o condittons that

“inay east sigttionor doubt o {he.abitity of the- Company-{o continue 8¢ & golng concorn. 1 we conclude thata.

matevinl uncestainty exlsts, we are required lo deaw altontion fy our suditor's report fo the related disciosures h
tho Statomant ar, 1F such disclosures arve inadequate, Lo modify our opinion. Our conofustons aro based on the
audli evidence obtalnad up fo the dals of our audltor's roport, However, futte ovonis or condfitons may causy
the Cotapany to coase ta continue ns a going concenn.




KALYANIWALLA
& MISYRY LLP

+  Byaluste the ovoral] presentation, situolure and sontent of the Stnternent; neluding the disclosures, and whether
the Statermant represent the undsrlylng tansactions sud evonts i o manner thnt achieves falr prasentation.

We communivate with those oharged wilh governance of the Compuny regarding, wmong other matters, the plathod
seope and ting of the audls and significant sudit findings, lncluding noy sighificant defiolensies in huternal sonirol that
we Idest!ly durlng owr audit. ‘

We also provide those charged with governance with a stalement that we have somplled with velavant efhical
requirentents regarding Independencs, and to communloate with flem all refationshlps and olhet matters that Inay
reasonably be thought ta bear on our Independence, and whore applicablo, related safeguatds,

Other Mattors

IR The annual ftenoint stutemonty of the Company tor the yorr ended Mareh 31, 2021, wore nudited by erstwhile
awditer whose audit report dated May 18, 2031, oxprossed ad wmodified opinion on those annted finasolal
stitementy,

% We draw attentlon to Note 3 of the Stalement which states that the figtires for the corcesponding three months
ended Mayeh 31, 2021, a5 reported tn the Statement, have been approved by the Company's Bourd of Diroctors,
bitt hitvo not been audited or subjested fo roview by the Statutory Auditors of the Compriy,

3 The Slatement includo the vesults for the quarter ended March 31, 2022, balng the balancing figure between the
sudited {ipteras i respeot of the fall Sinanolal year and (he published unawdited year to date figures up to the third
quurter anded December 31, 2021, prepared 1) ngcordanos with the recognilion and mensurement prinoiples lald
down I nceordanco with Ind AS 34 “Interlm Flnasolal Reporting” which woro subject o limlied review by us,

flor KALYANIWALLA & MISTRY LL
Chavered Aceountnnis '
Flim Reslsteation No, 104607W/W100166

T

Roshini R, Mincfatin
Parinor

M. Na,: 106548
UDIN: 221 06548ATICPMUISA 59
Mumbal, day 23, 2023,
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Btatenent of Stantalona Auditad Fhanclnl Rosults a6 al Maraly 34, 2022

Statemant of Slandatons Assols snd Linbilliles (Rs, 1 lalchs)
) LER Ay at
ﬁ: Parllodirs Murels 31, 2022 Marsh 39, 2024
* Audited Audliad
ASSETS
1 {Flnancisl nsssls
a) [Cash and cash aquivatanta 20,064,09 14,691,83
By [Bonk Helance ofher than ehsh and cash oyulvalenta 46.04 42,90
¢} |Recelvables
Trade resolvoling 7247 {22.06
Olhar racalvablos 24187 594,61
d} [Loans 466,0408.66 420,803.57
g} linvéstmania 26081500 144,022,110
4 |Olher Flnangial pssels 224,18 221,80
Sk tobol G05,003.41 781,279.03 |
2 jMoninancin! nsoeds
a) [Current Tox askels (Nal) §, 702,42 1,617.02
B} [Daferad Tex assain {Nal) 2,149,82 8,200,07
¢ [Proparly, Pant end Equiphient ‘ 47,40 127,28
) {Inengible assels undsr clavelopment 3,28 3,30
o} |Olherintenglble nssels 102,67 320,89
B |Olher Neh-finandial aeals . 246,12 270,45
Suls tofaf : 4,300,410 §,430.00
Total Ascols 960,309,79 700,715,088
LIABILITIES AND CQUITY
LIABILITIES
1 rinanclal liabiiiles
g} ]Borivesive finonclal nslrments - 1,624,256
by {Poyatles
Trade Payables
Tolal oulslanding dues of croditors ather then migeo enterprlaes and amefl ettarpdnes A7 326,44
Qlher Payables . :
Yolal sulsianding dues of sredilnre othor [ken mioro enterprses and amgli onforprags 1,160,37 642,06
¢} |Debl Sacurllas ) 393,287.04 206,442,568
d} IBorrawings {Other than Pahl Sectritos) J02002.87 286,622,12
e} [Subordinated Liahllillas ' £0,234.24 20,259,862
Sub lolat 710,113.4% £74,047.34.
2 |WosFluanstat inhilitles
&} [Cusrent tox labilllan (Met) 242100 3,169,28
b} [Provisinns 1,083,.20 1,302.84
o) {Othar ron-financlef Habiiilles ' 631.08 506,18
Suh tolal 4,012.33 1,06¢.27
3 [EQUITY .
a) {Equily Share Caplial 602,20 562,26
by |Other squily 245,675.71 206,241.76
Sub tola} 2d46,287,97 200,004,052

Totn} Lishilitlon and Eqully HIRTENT] T TVETTE




T

Kolak Metassa Juyasiments Limllod
MegdOificn  27BHT, O 27, 1 Wock, Fardia o Gompdos, Burin { 2 5, Mbal - 109 051
CIN { LIBTSOOMH [B00PLOG7RN
Webela: wearhmbcoln Tuluphoso: b1 22 02186403
Simtannnt of Etandotoins Audilod Flasnslel Roaults o tha garled ended Magoh 81, 5622
iajrmond of Blandalons Prodil e Laoy JRe. I labhe)
Pajtlautlbes Qunrdez endey Yodr gaded]
Mnroh 3, 7012 | Dobnmlordd, 5021 | Mareh &5, 2021 Mugeli 2}, 1022 Hurah 3, 3024
Unividied Unguglisd 1" Thopiediol fediad Aiied
AEVENUE FROI OPEHAYIONS
# EnloroslIncomp 2112500 £0,080.097 17,167.41 70,683,906 T0,074.40
1) Jolvidsad Jaeoma - 204,42 - EIURT) .
(g'l Funs and copmisslan incama - . 687,90 - e
b} Hal matn e fok velad shangas 1,304,588 201,54 1,704 40 0,805,686 428,00
vy alasin e resecognilon ol hnelel insd b+ undur d os| - . - Hy 4t -
Dofagon
145 [oiters 2024} goul [Ny b
{l; [¥ntaiRavonue frua) aperallons 302 24,460,108 {5,03(,00 69,148,34 76,014,07
{IF [tiher tngomy 7240 . 6585 Abuds 206,03 21443
(4 [veted tiseame i + 14 R3065.71 24 53481 {nat0,72 BaAGLAT 76,126,70,
GRPENSES
U [Flinai Gosls 4,700, kA g7 182 21,802.08 37,1748
o i o) Mnariefaf 1l (5,202,014 {1 a06.04) (3.406.81) {§,370.10} 4748
18y {Empleyten Banohls uxpeiaes 079,89 9941 14,00 FATZAD R00303
1] g:llmncinllun. amordzalion rnd Inpelisent 1.0 6470 55,12 220 200.20
@) et nxpensak FiM] 3,3
(E‘}} Yolof oxpunvey s,e?%fgg' 18243 87 3,508.95 30,218, 41,511.70
(Y] [renlitfinge) Golora fax Jill~ vy 17,7983 14,204.94 12,504.08 fa2(2,03 33E1092
V) [1ax oxponse
(6 Coprar tax 0,154,2§ 4.004.60 23600 1247163 ,670,05
{2] Datoried tax 305,37 53,08 $70,08 366 {287,671}
Yataf Iax o¥pioka {1+2} 454060 35660.75 II07,80 FEFLTA 368020
L) |Prafliiftoss) tet the partad [V 5 Wl i5343,70 4053159 PR T A0,016.05 25,010,68
VI Iher Compratensivs incama
) Ildnta thot val nol ba teclassinadt o psofif o fa g
~ emedsurements of the deflacd benant plans 130.00) BAn 2031 #aan 1.9
M1 Income L2 selating to Homs thil w3 pat Boreglassiliad o proft of (sas B0 {2 {5.87) 918 0.4¢
Total {#) - [(LETY] 305 13,38 [ZiKE] iR 5]
(13 toms oz sdl o razjarsted & profl of fast
~ Flpanglal fnstuinents measured nf FYQCL LI ET] 3oLy 2,78 [#60,83) Q.83
{1} Inconma 16X calatlag b Ao 1ol whl he radksstiag Ly et ot Inas 20,46} ) {o.H) LA 0.3
Talal (B) T84T {B74.681 7,08 [EETR] {o.40);
Olfver samprelion Ieb [hovmy {A, & B} . LY (IR T8%9) FERER L] [{ 3]
(X} [Tolol Romprehanaive Moome foriiie pertod (il + Vil . 1328183 40,381,386 (LT3 Ao Amdz] " 16.0{6RE)
1X} {Pabitsip aqully sharo aanllal [faos valua of Ry, 10 ger slispe) B0 602,10 [T LLTRLS A0220
{1} [Erennne par anuily shiata (ol anrgalized):
Masle & D;{’uhd {8} ¥ T 1171 JETRE KL 5007
160 2ctompanyingpole ko e finenclel rasulls
Plave : Mimiia)
OAlu ¢ Ksy 23, 2012 .
P el
SNMEATF
A
...... - e (‘,’J\-‘\




AHINGIRA VESTMENTS LIMITED
}{2&1‘?&[&9 L 978G, G 27, & Mock, Brndea Kurla Gomplox, Naisirn { B}, Mumbn - 400 0801
CIN : UBEAanisH1n0apLGI4TODY
Walattos yeenknllcoln Talaphone: 81 22 6214330
Siatament of Stsalons Gash Flows for i yeer Ended Maraj 9, 2022

5, [0 1kl
Farihe yenr ondod Fey Tia yoar ondon
Pagitonfars nralt Mok, 2082 Mareh a%m 2021
Aiitgd Auilllag
Gasli flow Trom eparsing ALVIes
Peoflt bofore tax 83,212.00 4,082
Adiustinents ko ronnticlle pralil hofore tex {0 nel oashy genersisd from I lused o} eparaiing
notivilos
Oepgocletlon, antortiation akd knpalfen 22140 200,20
Diddand Recelvor [CHEEY -
Peoflt on Bolte of Propory, Plantaad Equigiian . {7.0b} {141
Impalawnt en Grontlal insteamonti {5,2746.10) 134r.a0
1at ataf (loss) on Manelol instlmants of fak veluo Huraisgls penfit or losy {0.4i06,00) (4,178.00)
niotast o1 Dogrovdnp 34,082,00 32,647,401
inla1ps! o Herrawing puld {36413.20} {it7, 10200
CSOP Expunst 28,62 ae, s
Ramaosromonls of (e definad hoassi plane {28,57) {1.00y
Dobingtrumants lfouph Ollier Compiahanslue Incomy {260,501 10,83}
Oparallng profil buforo viathiug eaplink chanpes an,304.41 0 4du iy
Working sepllnl adjustmonts
{Intronsa} { Receeass | Book Baloxee athnr thon casll and easly agtlvaten (2.44) 1,464 A0
inoranso) f Peciaass [n Loony Hagez, 0y, {07.770.87)
latronse) £ Detraasa i Recovalios 441,19 {282,70)
neransed  Doemaka $0 Qllior Finerelel Adanle .00 {26,00)
{inarass) / Dacroasa i Dilier Non Flnnnals] Asale 26,04 (20,70}
lnesease f (Dotrraco) n Tadn payahles {18.47) {2,167,08)
Inctwaca § {Oeerenco} In athef Paynhing 440,24 {4, ub42)
tncraneo § Dnetace) i ot non-Rintsiel lnpliitioe 24,00 (240.404)
Igronsy F{Docraata} provlalons {249.44) 826,88
Hiperonse] foeranss fn unaipeiired dissoun 23,220,67. 14.000.06
{18,726, 11] {74,83,77)
Mol Dosh fwaed I} fyeneratad fam vpornitars 21,429.00 {16,300,00)
bemp fx pgkt ok} (159074 {2 008.08)
Yk aanls (usyed 1) § fanerated fram opovating astiviilas 8,241.6¢ 0,04]
]
Ganti [low feotn Inveadtag aollyilles
Purcliana ot ilveslmenis {4,503, 477.00) (2,640,012.42)
Bebh of fvaelinants A410219,00 2,600,170.12
Inlorpst ot [nvestnanis 626,03 8,000,26
Purchasn af Prapesly, Blsat ol Couipney {5.50) (161,63
Brla of Propiorty, Plantond Eqnlpmun 30,04 ‘76,80
oividand at lnygsimonty 204,13 !
ol onsft fisott fn} F gansrated Trom nveating avilvilion i08292.91) 53,847, 05)
Sush flow frots fivanelng adilvities
Piocasds from Debl Sorxitles 249,040.58 040242
apnynient of Gt Bowlilliss {HB,049,24) {176,230.04)
Intbecorporslu Crupasle lsatad 28,403.38 2,060.00
(Inatcarpsreta Dupeall Rodoomod {27,002.56) HO0,AG040)
Borrithd Paper fssdud 2.264,427 08 073.260.34
Commaretal Papiar Rodasimod (2.267,000160} [089,754.40)
Taimi Leans Diovadrapald) {0,008.00} 600,00
Iﬂugasejsmumum) in Dank oyardantMel) {10,60001)] 3,0408.00
oL ensll gottarmiadiusnd [n) froni Finaneing Aellvlias 12030042 [51,803,00
Nol Inetassef Jtanandn fa cash and sash ogidvatonts 20,217,40 {1l4,da0.42)
Gagh and ensh aquivafntz af ihe baglanlag of e yoo £4,(104,70 101,020.64
Tash s carh ofulvalenis ot iz ond of the TlFyoar 34,922,168 14,624,89

raaoiotiintian nf enolt and oazk anclvatanky wilth the halanes slan
Ghsh e casly egufvalonts us por bnlnaca shiew
Gosh on hatd

Bataneos vl hoaks i cursod noseu ' 20,872,10 T
Chiequas, drnfts o hotd - .
Gasly sud gash cguivalonta pa rasfated asat e faff yosr ond? 30,072 49 IR

v Cagl and cash sipdvalanls showa fa Balante shoalto net of EGL provislon of Ra, 7.21 (okhs ag ol
March 31, 2022 ([Proviots yant fig, 2,07 lakds)

1} Tha otavs SInfaent of dush low fiae bada prepared undar Bm Todloct Metlwd pa seLou fisjmk AS 7 -'Statement of cash llaw
Jij:*fha prosieus period fyupes hvva bwon muronpod, whesovas nazagsary 1 ordag Ja conform Lo fila pardad prosenloiior

i) Non-cash Basadny selivily | RBOR from poront of 19 08,63 taxls fof year endod Maroly S ist, 2093 arch S, 2021 - RE Q918 ik

1), Tlie provinss yaw's ighies live been fo-groupat, \whnibvar pnecanany I onlur to confoiit 4o fila yoor's prasertador

x
Y 'a,;w»':"w?’y
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I¢atnk Mahlidra byvostmenty Limey

Rand\Gflice : 270KG, & 27, G Blocl, Baidra Kuila Gomplex, Bandra ( & } Mumbal - 400 051
Gl : UBKINGMHABsEPLGO4 7008

Widabella: wivarkinflcodt  Telephone: 84 92 62468300

Slalament of Standatens Audited Flaanclnl Resulls ns al Mavsly 3, 2022

Noles:

1 Fha standelane annuel fnerdal fesulls have been prapared I occontanve will end camply In olf materinl szpect will tdlan Acoaunting
Stanciards ( Ind As} nolliled Under saollon 133 of Gompartas Aol , 2013 {ihe ACT) read will Iha compantas { Iidlan Asaounting Sleadarde}
Rulea,2M6 ey amended from ime o me and ofher felevan pravielons of the Acl. The standnlorse annual fnanclal alalemants, eed lo
prepare (e stendalone naneld) resilte, ofa baged on (s aollfed Sehadule 1§ &f the Acl; a6 smondod frans Usa 1o e, for Mon-Baniing
Financlal Gompanlea lhal are requlred to comply Wil It AS.

4 The nbave siandatone rosulls werd reviawed by the Audil Comnillee and approved and talien on record by e Board of Directers al el
taapeulive meolngs holt on Muy 23, 2022, in leriws Regulalion 62 of lhe Securltas oy Exchenge Board of Indin ( Lisilag and olher
trisclosUte Requiramenis} Repulations, 2016,

3 GOVID-18 hus had an oxlraordiory Iimpacl on messoesonomio conditians In Incle und around the workd wool daclerslion of I as o
punderls ty Word Healls Orgerlsation In March 2020, Matian-wide foekdewn In Apc-May 2020 {ollowed by leoalised Isckdown wore
Impoagd tg mslilet he spread In ereas willi Elgnificant iumber of gases. Tha rostrallons were gradually fled leading lo Improventent In
oeuromlo aclivity, This wir (cHowed by twe waves of COVID-18 with olithroals of new vardanls which lad o the re-limposiion of reglonal
tackdowns which vrere stbsequently lifled supportod by administealion of lhe COVIC vaeelnes lo g leige population In the couply,

India Is emarging from the Covld-19 paitdetric. The extent to wivleh any new wave of COVID-19 pandemle vill Impacl the Company's
results wlt dapend on ongalng an well as futura davaloprents, Tneliding, amohg other tinps, sny new iformalion concainbig the severily
of the COMID- 19 pandamio, and eny scflon ke conlaln s surend or miligate ts Impact whather goveminest-mandated or eleclad by va,

4 Infernntlon as cequired by Resarve Hark of India Glroular on "Reselitln Framework 2.6 Kesolullon of GOVID 19 rolatad elrese of
Indtvldual end amall busineas dalad May &, 2024 fs allaghed s Annoxtita |,

L]

On Novembier 12, 2021, Reserve Banl of India Tssuad clrottar reauling changos to and <larlfylng teraln aspeots of Income Recognifion
al Assel Glasslllonllon norms. ‘The Compaity han takeh necossery slops o comply wilh these norms / dianges as (hey hecoma
epplicable, The Svmpany canfinues o hold [oan lags Provlslons as per extuling Expocied eredlt fosa (EOL) madel and pofisy and meinlains
adaguaie BCL provislan as par ING AS 100,

8 Dlsclosirs Tn complionce wilh Reguinllon 62(4) of Socuriies aad xchangs Board of Indlaflisling Obligelions and Divclasure
Requiiemenls) Regulntans, 2014 for the Yoar anded tMareh 34, 2022 |y allached b Arnesurs 1,

7 Assel Cover avallable as on Match 31, 2022 In cass of rea-convertibla debl seciillios Isatod By sompany as per requiremen of
Ragulallon 54 read with Regulation 46(1)(d)} of LODR Regulalions ls nfluctiod s Antiexute I,

B The figures for the carceapording thiee monthe ended Marah 84, 2021, &y repoiled in theas standalone Nnancle’ resulls, have been
ahprovad by lha Company'a Bonre bf Diravlars, bul heva ot haen awilied o stbjeslad o review by lhve slatulory auditora of the Company.

The atondulons rasults for i euiarler anded March 31, 2002, bolng the balencing fgure bolwoen the audtad Ngures I respect of he full
Hinanclal year and e publlahud unaudited year (o date figurea up to e third-quader endad Dacenbey 31, 20214, prapured In sntosdance
wilh the recagnllian snd meusuranenl princlptos el down Iy aveordance wilk nd AS 34 Yliterln Finenefal Repariing which wara subjoct
i fienited raviavs by uy,

% Olaclostre purmisnd 4o Masler Diraction — Resewvs Bank of Indla (Tranafer of Loun Expesures) Diractians, 2021 ih terma of RBY glroular
RBIDCR/2021-22/86 DOR,STRRES, 54/21,04,040{2021-22 dalad 24 Seplembor 2021

Durlng tho Yoar anded '
Parlicilors . wursh 34, 2032
Oelalla of toana nol I dafaull Thal o iannlermad o aciured N NIl
(elails of vlrove [oens Wansfetred ar acquliad X}

-0 - Flgurag for-dha pravions puiodfyass have hesn idgroupsd viHigyover Hacegsry t confarm o odifrent porladiyear prasentallon,

For KALYANIWALLA & MIBTRY LLP- Fof Kolak Mahindre Investiments Umilad
GHARTERED AGCOUNTANTS
Finn Reglstration Nunhoer: 104607 WAN100160
pRkoAN? -
Rostial R, Martulla [Dlrector)
Parlrer Plato! Mitmbal
Worabarshlp No.; 100540 Dato : May 23, 2022
#iimbal
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Annexure Il

Gaqtlllanta for aseed govar I rospapt ofiletad debl seetiritlas of tho Kolnk Malistra tnvoshinanls Lhnflod

asad on oxaininiten of hooks of sceatinta and ofier alovant dacoidslinctiments, Ve foselby corlify thol:

a) Kotak Mahindra Jnuasimonts LI HOU(TIa “Company”) s vkl 1te Bonrd Resafullsn i harmintton lom/ shelf dlsal doeumang
bl vilar varions Dakmntiire Trust aotls, has teauaid ffho fellowlng lstoud Aobt acsuriitos:

{Ra. st (b}

Erivale Maseinent/ .
S He. JE t pyblle lumio Soptired Unsgaiad Frog Vajua

1 INEOTEFOTO'? Pravuiy Placomanl Gonirdd B,050,00
2 INEDTOROTOTE edvate Plinamanl Sacyred £.70D.00
3 INEOTEEGTOVE Pilvote Plasement Haturat 259000
£ tNEQTEFOPHEY Privols Placontsit Gadilrad 20,000.00
5 WHEDTERITHO2 Peivala Plucontont Bacuiad 7,600,00
5 IMEOTSFOTHOE r2lvaty Planamond feasiud A0,000,00
7 IMEOTEFOTHED Privats Plasamant Bacilred 20,000,00
] IMEATEFOTHFE Pitvata Placomaid Saturel ganoan
n [NEOTRFOTI A Privale Plncamenl Gocuirdd 2500000
10 INEOTEFCTIIHY Piivals Placaient Sactiath 2500000
H INEGT5FGTHIY Privala Pintononl Becured \ 27,500,
2 INERTEFQYHIT Privaln Plocenisil Sararred &5,000,00
4n NEHTSFOTHIGE Privale Plncae( Secured 41,800,00
1 [HEBTEFOTHLD ilvele Placaient Secwred Y a0000,00
15 NERTEFOTHM Falvale Plagssient Aacural 2b,000,00
16 |HaararaTHiG PPrivate Plagomenl Bacirad P03
17 IMEGTEROTHO? Pilvato Plnaemonl Hoaurad 11000,00
] INEGTHFOIHPA Privale Maasmant Boglgit 4,000,001
16 HIEQTFOTHOE tivata Pincement [Becurud 000,00
0 1tEAPEFOTRD Priviin B | Soaied 7.400.00
21 INGUTHFORORO pelvate Plovamont ingociuedt 6,000,00
2% INERIGFBOGST Privato Hogomnont Unaacured 600000
29 SHHa7IFBICTS Pelvals Plaeanionk Upedeljjat 10,600.00

1) Aggul Cover Stateneits
. Tha fssielnd nfonzalion a6 os Mereh 29, 2042 baa dzon axtinclod from the hooks of Aceoimis far e yaar uried forel 31, 2022 cad olher rolovant
arords of Do company |

1. Tha assale of (ha Company provide coverage of 1,07 lman af e Intaresl ani piingipal amonnt, whish 18 In acrordanca vdlh tha larms of s/ debenlure
Jused dhuadt {eatewalion &% per slalenient nf naxeteover rito for lha Boturad dal oetiiliins - latla — )

1. The loll assole ol My Compnay pravid covarign of 120 iifat of e peinciped, wivich 3 In nceettanie vAll o Toms of lsauo {ealeitallon a0 pe
elatarmant of assel cavaraga callo avallable fer fib itisscurod dnbt ancuitlos - 188l - 1) (a5 per remuirement of Rapidalion &4 tand with Reqidatien SO{1)()
of LODR Raytiledons

aplo) Ry 1o lalts
[~ irfin, PrIlTﬁqu Amougl‘ ]
1 Yol assols avallhio for aeanrad Malit Bosuiliion~|sacured by slthor n 70,0520,34

i pansil of exeluxlvo ohargn on nsely)
Property Plont & Equipmont {Finad nysals} - movablo piopady 8,72
1 aans fadvimoss fiven (el of Brovielans, NPAS and s#ll dovin patllatio), 03,064.B7

Dalit Sacadlias, oy oladl] extandod alw

Racolvahiss includhig folarsal peciuoil 6n) Torm fapi/ Pahl Beturifios olo 6,58541
[nvastmant(s) 5,732
Dagh nitd aasih aquivalealo and elliee curanl Nomatiral aseots a7,017,14
Totel ananta availzhlo for Secred lotns and | oA Botrevilays ©8,923,1%)

from Danks at 1,1 fimps cover n par e retulroment




2 Tatal horrawing ffrounh isetto of sazirar Debl Socuriline (socursd by B 103,207,04
sliliar part passy or oxalusiva chasyo o avselo){Datolls iy Tnbia liafow)

DDl Secidtios . AN 4a8.06
1M - AS ndfutslman for offaslive interesl rula on secymd Dabl Sooulilen (1166
Inlorotl nesivailipayavln on sacured Bobt Soeviliss 3,067.01
3 [Assut Govornge Ratie alB o014

{100% ar highar as por i Lorma of affer dosumontinlersy sllon
inetomndumnidenvidure ost dead)

L
818 wlen dalalls
. iR In Inkhis)
(BN Type ol Senglionod [ometandig Caver Asuafc
IEHT Amount Amolint ae iy Ratjiired Raguirad
el ) oze
REN7O B3a0 0,630,038 bha 0,020,486 [106% Refar Nofo 1
NENTSRGTAT [Prel Bass | 70040 1.808.0F [1006% Rafer Noto |
INEOTOFOTQL0 |(P5il Pasani 7,400,04 BLS5,36 [100% Rafer Hole 1
INENTEFGHDA [Pusk Possy 20.000.00 16,603.97 [ [lofo? Molo
INHOTOFCTHGR |Part Passy 7680.00 7801 [i60% Rofor Moo 1
INEBTEFOTHDO {Padt Patoy 43,680,00 AGRTT.02 [100% Refar Noto d
INEBTUFOTHES [Parl Pasen 26,099,00 20,626,470 1100w Hufor Noto §
IHIEOZIFOTHES |Par Passu 0,000,60 8,003 46 Hroow Reiur Nulo 1
INEDYSFUTHES [Par] Pusun 25,000,00 20,500,40 [100% ftetor Hote §
INEOTSFOTHH [Parf Prsyu 25,000,060 23,004.60 [to0% Hofor Holo {
INCOTEFROTHID [Pad Penbil 21,1600,08 26,404.48 HU0w Rofal Hola §
INEIROFUT T 1Pun Pragy 43,600,00 A1UBTY T00% Roldr Nola
INGOYEFOFRE [Pai Poson annon.00 30,023.20 [ub% Relar Mot 4
INEOTSEDPHLS Pl Pasou $0,000.00 18,072.07 [loo% Refor Nals 1
INEBYBFOTHM HPrl Fasau 20,000,00 2042004 1100% Refer Mols §
{NEOTEEUTHNIP A Passy 39,000,00 40,408,31 j100% Rafar Notn 1
IMEDRYEFOTHO? [Porl draasy 10,000,800 10,§04.45 Hoow Rafar Nolo 1
INEDTEFOTI4PA [Por) Passls 40,004,008 40,620,610 |100% Rafor Nelo 1
Part Passy 8,000,805 BA74.02 1008 Rofaf Mota 1
Pail Passy 1,600.00 U.383,65 1100% Rpfer Moln £
30346704

Note 1
Thu Behenturg st ba secured by syoy of Tisl porkpassy cliargs In (ot o (e regtsterad Onbanture Tivel Dyed sum Dol of Flalizga for Flal No.Frdo],
Ghoom! Glusulo, Link Rond, Qpposlta Lfis Stylo Mol (Wool) Ktimbal ADODGH smuoatiing 348 il (il up) slfuntad nl 016, Wé, 400G ~ 418, ol vilaga)

figalid, Trluku Bedvall Malad {Wost) Mumbal 460084 wilhia 40 reglatition dialiol ot Bambay Clly and Bondiay Eubihan & e alete of Malarashita, ont
Mavsabis nmgarios of e Genipuny,

Worebla Propailles” siral monn, prosent and fatare:

T, Rocelvablos;

1.0wr book dable af Wie company { exeeist te onos oxeluded from i definfifons of Reaolvables I

Hl, Ollser curcenls ussole of lho Company { oxqupl ihe eras uxelided (rom tha definfHon of NevelyahionAnd
t, Gilsar Jaiy (o1 a0 eittrant frvastments

Cunt wlfiah u chatija by soy of lypollseation ja Lo bo cranlatt by sonpiny oy fovany of ke Cohantuee Trualon under the Deed, uplo fhe oxteal mgulred t
mnfalaln the fese Covor Rsfla el or above lha Minlawm Soctidly Cover, .




Inhled o, In lakhs
Srbin,, Hhrtleufure Apgupt ;

1 Mt ayacts ef The Hsted anily avninblo fof wsncused eridera (Froperty Plol 414,001,08
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Price Waterhonse Chatterad Acsountants LLRP

INDUPENDENT ANDITOR'S REPORT Annaxire D
T the Byaed of Diveckaws of Kotak Mahindea Investmonts Limitad
Roport on the Andic o arandalone Fihanoinl Results

Opinion.

1, Wa have pudlted the Atsndalone Statement of Profly and Loss of Kotak Mahinden Tnvesthments
Eimfted (haralnafter vofortod to ag the 'Compnnr") for the year snded Mavoh 31, 2021 and the
standalone Blames Sheet ag at that date (hevo nadier tefelted to as the ‘standatone finanelal
copults’), nttached hovawlth, holng submitted hy e Comipany purauasst to the tequirement of
Regulation g2 of tha SEBL (Ksting Ohligations pnd Disotosyre Requivementa) Regulations, 2015,
(ihe ‘Liating Reognhutions™,

2, Tu our opinion and totha beat of ous infovination and secording to the explanations glven to us,

tho nfovasaid standalone finauolnl esulte:

{y ave proyantod in nooordance with tho xoquivamants of Regulation g2 of the Listing Regulutions
i this vegard; and

i1) sriva o beuro and fidr view in conforslty with the recognitlon and nensuronmont princlples lnld
down I the applicable aeeounting standarda preavylbed undar Sastion 138 of the Colnpanies
Act, 2013 (Eho Aoty pod other naetnnidng prinolples geneyally aeoepted i fndln, of not profic
and ofer comprehansve Inoome and othay finanefalinfornation ofthe Compriy For the year
andatl Mivel 31, 2ot and the standntonebalrass shaot e at that dubs,

Biwis for Oplndon

3. Wo eondueted owr andl I ocoordance wlth the Stadards on Andifing (SAu) spesified wndes
geetion, 149(10) of the Aot and other applleabls authotilative pronouneaents isswed by the
Tnshitute of Charterad Acoountnnty of Tndia, Our vesponsthilles under those Standands ave
fithor desalbed n the ‘Auditor's Responalbiities for the Audit of the stavdalons financlal
rasulty’ seotlon of oup veport, Wa ara indopendont of the Company in. accordnnoe with the Code
of Tithles faunod Dy the Instituto of Chavtered Aocountuita of Yadia togather with the ethleal
yoquivements that avo velavant to ont andit of tha flnanelal statements undar the provislons of
the At and ta Rulos thermundeyy snd we haye filfilled our other ethleal vosponaibilitles
acoordnroe wifh thege yoquivemants and the Code of ¥thica, Wo hellave thut tha audit evidonce
oltalned by va bs aufficlont and approprlats o provide s haale for our optnion.

Tinphasls of Mutter

4. We deaw attontlon to Note 3 o the ctandalone finnnelal reanlts, wiloh dosaribhas the
management's pagnasinunt. of the frpact of the outhxank of Covenavima (COVID-15) on tho
buslnass sporations f the Company, In visw of the pneertnin ggonomlo suvivonment, o dofinitive
pugonament of the fmprct on the subusuvent perfods lo highly dependetst upon plrevmutances ay
thoy evelve, Qut apinion 14 ot modified In rospact of this mattes,

s L R R L L T G I A R s s

finte No, 3 Westss T tess Highway, Goregaon Bast, WMamwbal - 400063
1 48132} GL1000D, T +91 (42) 61498769
Tetsberert alfies il 1cad afton Iiedsab Uhnawnity LEA Vol Blganbar isage o Dot £50 002
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Price Waterhouse Chartered Acocountants LLP

INDREPENDENT AUDITOR'E REPOI

To the Roavél of Divedtous of fKotal Mili{ndrn Divestimants Y imlled
Roport ort tia Standnlon e Finnnolal Resuliy

Paysagig

Board of Mirectors® Royponsibilities fou the Stundntone Hinanelwl Results

s

G

4

7

Thesa standnlone financlal vesults have heen prapared on the baals ofthe standalone anrual
Brnnelal stnboments, The Company's Bonvd of Dlveotuss ave tesponutbla for the prapuration nd
prugentatlon of these skmdulous flonnelal reelis thnt pive o tvo nnd fidt vlew oftha sk proflt
and other comprohenglvo mooma mnd othar fuunelal Informatlon of the Compniy tnd the
standufons Jifatce sheot in necordanes with tho vacognitlon and maasukement prinelples lald
down In Wie Indlan Accounting Srandnids precorlbed wnder Sootion 133 of the Act tend with
velevant xulai famied theveundor and other qosatristing pUineiples goneratly accapted {n Indin and
in compliunce witl Regulagion g2 of the Liathig Regwlatlons, 'The Tourd of Dirsutars of tha
Crapuny ave rezponstble for malatennmae of ndequate ascountlng records in seeoxdnnes with the
provisions of the Act for enfepuarding of the rescts of the Qompany and fov preventing nud
dotasting frauds and othar fueglaitios; selootion and appllaation 6¢ spproprinte aoeoing
}wlieies: mpldng Judgmants and estmntes that eo teadonnble md prudent; and the deslgh,
mplementation and matutenanco of nderuats htsenal Anmolal eontroly, that wake oporoting
tlluctlvely for ananving ueoutagy tud eompletenuss of the aceountlg vocorde, relavintk to the
prepavation and presantation of the stnndrdgneﬂnuneiul akatomenty thak glve n e and fait view
fouud we feas from matertal misstatemont, whethor dus to fiyud or error, which have been used
for the purpons of Fmpamtlon of the studalone fnunetal vagults by the Dlvestors of the
Conapany, ag aforesnid,

in proparihy the standalons Hnanefal vesulte, the Bond of Divactors of the Company nre
rasponstble for nevesule the nbillty of the Compnny to continue us a golig sandorn, disdostng,
as applicalde, mattors volnted to golng ponverm and using the golisg conoerh brsty of neroumting
tmless tise Doard of Diveotois elther intendy to lquidnts the Company ol to deade opetatlons, o
has o verlistle attethative buk to do se.

"Fha Board of Diyactors of tha Cothpony are vesponalblo for oversseing the fnandel veporting
process af the Company, .

Audltor's Regponaibittios for the Audit of the Stadalone Fnancal Rosvlts

8

9

Our olfnottves ure ta obtalti Yensanable assuranan ahoutwhether the standalone fnmelal vesulle
a8 it whole ave frge from materinl wlsstateinent, whother due to ferud or orvow, nad to fsstic sn
auditor’s xeport tink boludes par aplnion, Reasonntle nesnrance bs o tdgh lavel of ugshcance, hut
16 fot a guarantae that wn audlk conduoted n acaordnitcs with SA4 whl always dotoot n materlal
mizstntomont when 1 exlats, Mistatements o seiss from fenud or scror and ure conslderad
materlat {f, fndividually or $n the nggregate, tuy oould reasonably be sxpacted to fufluence the
atohomle deolslona of uysew talen on the basls of these standrlans fuanale! vasults.

As patt of ah audit in accordance with SAn, wo oxorolo profassionnl fudgmont and malntahs
professlonal iduptlelom thyoughout e audts, We also:

+  Idontify and assoos the visks of materlnl misstatoment of ths standalona Snanclul vesults,
whather due ta fiand or efvor, deslgi and perfous audic precodures responafve to thoss
tislia, and obtaln sudit evidenas that iz _ﬂu_f_ﬂtﬁu_m: and appropriata to provide o beals for o,
opinion, The vk o not detenting n mutesll mluslabemont raiiiting from fiud Is Jlghor
thap for ono vesulldng from mrvor, sy fraud oy hrvalve colluston, forgery, ditentional
omdealong, mluveprevertations, or the overrida of intexial vottiok




Price Waterhouse Chartered Accountants LLP

IDEPANDRNT AQ DITOWH REYORY
iPoy Hho Boned af Dirgelors of Kotal Mahindya Invesiinents Liosdlad.
Repott o the Standslone Tuanglal Resulta

Dpgogoly

¢ Obiain s undastanding of itetiial contiol valovant to the audit In oxder to desi :
procadures that aie tpproprate in the elrevmstances, Undor Baulion 145(8) () of%i:;‘ ‘if,{i
wa ave 150 rasfmnslble for axpreasing owe opinton on whethar the eonpany huo udﬂquuté.
{nrepnal finanall contiols with refuanve to npncial stntomonts Ia place and the operatin
pifaptivenass of such controls, (Refer pavageoph 11 halow) s

+  Twiuate the npproptiatencss of acopunthng policies uged and the repsen
saoounting estimntes and veluted diclosuros made by tha Baned of Dill';aatn':i? thlenceh of

»  Condludo on tha appruprinteness of the Lonvd.of Dlvastors wne of the golug concon

acaountng and, hnead of the andlt evldance obtalued, whether n nmmgulalEngm%mt};nfﬁa?ﬁ
valatad ta svonta ar eonditions that mny taat sipsifieane doubt on W ablilty of the Compy
to sontisna &R a golny condeen, I we cottelides that o matetlal uncartalnky oxlsts, wo arg
roquived o denvr nliontion i owp pudibon’s eport o the related disclosires In the siandalons
financial vesutts o E such disclosuies ave Ipadequate, to todify owe opinlon. Oue
soncluslona ave hased on the wndit avidence obtafned up o W dots of onr audilor's veport
THowevar, futura events ot condions rany eusethe Compatry to canse to continus s éohxé,
aonaerh

o Tonlunto Uo avernll presentntion, slrolure and content af the atandrlons Hna
folal g
fnoluding the dlsclosures, and whether the standalons fnanolal restty mpmséﬂt“lffé
wndeslying Wanoaotions and evanty in manner that achieves faly presentaiton,

10.We communlents with thosa obavged with govarnmee of the Coropony v vdi .
mattess, tho planasd peope nd ilming of the audit and signiﬁonntiu it ﬁ?ﬁlil}lggim{:}i‘ﬁmg%ﬁ
stgnlffoantdeflelonciosin tnternnl sontiol thatweidentlly during otir audit, Wa alie pravlda thusg
shnegad with goveraines with u statement that wa have complied with velsvant stidonl
a:«;lqu 'uumt?ita L-:;]gurdhng !ndepeud&m% mH: tp sonnnuiieals with tham alt velatonships and
othor motters that inay vensotinhly po U ought to bant on outt fndepend :
appltonlile, rotated safeguarda, tpondencs, and whare

Other Matley

14, 'The Stanilafone finanelal rosits dealt lth, by thir veport bave hann prapavad fop :

purpase of fling “with DSE Limlted, Thoso cesults wro bused on pnd lshopui(l beTaf&G\&x 11*3::
audlied stpndulonnﬂmuminl ctatements of tha Company for the yenr ended Maroh 81, 2021 an
wiilch wo tosned an unmodified audit opindon vide our raport dated Moy 18, 0L '

Tor Pries Wulorhoue Chitorad Accountunts LLP
Fiem Regluteation Nombar: ated N/ NEo0016
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NEVENUE ENOR O PEIATIONS '
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#ll - Jomidaid ncops . LR - 440,20
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Annexure F

oG lak

pabrara investmenis

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2023

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our

Company as on March 31, 2023 is as follows:

(X in lakhs)
S. No. | Type of Loans Amount
1. Secured 750,750.46
2. Unsecured 192,760.96
Less: Impairment Loss Allowance 9,972.50
Total 933,538.92

B. Sectoral Exposure as on March 31, 2023

S, No. | Segment-wise break-up of AUM Percentage of AUM
(%)
1. 0.4%
Capital market funding — Retall
2, Capital market funding — Wholesale 1.53%
3, Corporate Structured Product 47.45%
4, LAS - Promoter Funding 0.12%
5. Real estate {including builder loans) 50.86%
Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2023:

024% | ..

8. No. | Ticket size {in ) Percentage of AUM
1. Upto Rs. 2 lakh
0.04%
2. Rs. 5-25 craore
5.25%
3. Rs. 25-50 lakh 0.00%
4. Rs. 25-100 crore 40.71%
.5 |Rs.i-5¢crore
6. Rs. 10-25 lakh 0.00%
7. >Rs. 100 crore 53.75%

10.

*Ticket size at time of origination
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D. Denomination of loans outstanding by LTV* as on March 31, 2023

ok WAoo lovesimenie,

S.No. | LTV 'Percentage of
AUM

1. 40-50% 0.05%

2. 50-60% 37.66%

3. 680-70% 27.13%

4, 70-80% 7.11%

5. 80-90% 18.58%

6. >90% 9.46%
*.TV at the time of origination of the loan
E. Geographical classification of horrowers as on March 31, 2023:

3. No. | Top 14 States / UT Percentage of AUM

1 MAHARASHTRA 35.36%

2 DELHI 20.29%

3 WEST BENGAL 10.69%

4 TELANGANA 7.16%

5 KARNATAKA 6.98%

3] CHENNAI 4.61%

7 GUIJARAT 4.28%

8 UTTAR PRADESH 3.25%

g TAMILNADU 2.91%
A0 KERALA DBRY

11 HARYANA 0.88%

12 RAJASTHAN 0.49%

13 GOA 0.42%

14

Andhra Pradesh 0.00%
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Total 100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on
March 31, 2023:

(¥ in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 386,768.85
Percentage of advances to twenty largest borrowers to Total (Gross) 39%
Advances to our Company

(b} Details of top 20 borrowers with respect to concentration of exposure as on
March 31, 2023

(¥ in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 422,896.63
Percentage of advances to twenty largest borrowers to total advances to 37.00%
our Company

F. Details of loans overdue and classified as non-performing in accordance with RBl's guidelines
as on March 31, 2023:

Movement of Gross NPAs

(¥in lakhs)

S. Particulars Amount
No.
1. Opening balance
8,871.05
2, Additions during the year 4,521.10
3. Reductions during the year (1,5634.17)
Closing balance 11,857.98
Movement of provisions for NPAs (excluding provisions on standard assets)
(7 in lakhs)
S.No. | Particulars Amount
AT, Opening balance as.at LEAPri 2022 . e --3,847.07
2 Provisions made during the period 2,798.23
3 Write-off/ Write back of excess provisions {1,092.91)
Closing balance as at 31 Mar 2023 5,552.39
G. Segment-wise gross NPA as on Mar 31, 2023*
8. No. | Segment-wise gross NPA Gross NPA (%)
1. Capital Market funding-Retail 100%
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2, Corporate structured product -
3. Real estate {Including builder loans) 1.128%
4. Capital Market funding-Wholesale -
5. o

LAS-Promoter funding 100%

*Represent Gross NPA to Gross advances in the respective sector
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2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As
of March 31, 2023):

(X in lakhs)
Up to 1 »2 >3 >8 >1 >3 >5 Total
30131 month months month months years - years — years
Days -2 -3 s-6 ~ 1 year 3 years 5 years
month Months month
s s
Deposit NI NIL NIL NI NIL ML NiL NiL NIL
Advances 6,335.17
7,756.50 66,096.02 | 81,566.39 136,298.41 542,336.42 02,533.29 10,580.22 | 943,511.42
Investments
199,090.93 | 73.68 10,811.76 | 3,030.18 17,821.01 8,557.06 2,400.00 7,382.23 249,266.83
Borrowings 36,026.1
5 | 41,508.32 | 59,072.65 53,547 .45 329,875.87 325,837.47 82,328.48 | - 928,196.39
Foreign ML NIL NIL Nit. NiL NIL NIt NIL NIL
Currency
Assets
Foreign NIL NIL NIL NiL NIL NIL NIL NIt ML
Currency
Liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

.Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capital adequacy with a view to align the same to the risk strategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authorities including credit
committees, due to the nature and complexities of faciliies offered. The Company follows stringent
monitoring mechanism for the disbursed facilities which results in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage, operational and financial

performance track record; client cash-flows; valuation of collateral (real estate - considering status.of project -

approvals, market benchmarking and current going rates; corporatés - considering capital market trend /
cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real
estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting
limits on the amount of risk it is willing to accept for individual counterparties and for Group of Counterparties
and by monitoring exposures in relation to such limits. There are periodic independent reviews and
monitoring of operating controls as defined in the company’s operating manual.
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The Company's risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company’s activities. The Company, through its training and management standards and procedures, aims
to maintain a disciplined and constructive control environment in which all employees understand their
roles and obligations.

The audit committee oversees how the management monitors compliance with the Company’s risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by internal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in connection with the risk management of the company, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil
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