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Kotak Mahindra Investments Limited

Annexure [

Disclosures to be provided along with the application as per chapter X VI — Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,

Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HHO/DDLHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

L. Issuer details:

1.1 Details of the issuer:

Q)]
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051.

CIN Us5900MH1988PL.C047986

PAN AAACHI075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC - Investment and Credit Company
(NBFC- 1CC) by the RBI ' The Company is engaged in providing finance for various lending business
i.e. cotporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

{ii} Chiel Executive (Managing Dirvector / President/ CEO / CFQ)

CEO Mr. Amit Bagri
CFO Mr. Jay Joshi

(iii} Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Name Designatio | DIN Date of Address Director of | Details of other directorship
n Birth the
Company
since
Mz, Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorabjee Tata Marg, - Kotak  Mahindra
Nariman Point, Asset Management
Mumbai— 400 021. Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra Old
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing member (section
25 company)
-~ The Anglo Scottish
Eductaion Society
{Cathedral & John Connon
School) - Member Board of
Governors
M. Director 09663183 [17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRead, Dadar as Kotak Forex Brokerage
West, Mumbai Limited}
Mr, Amit Managing 09659093 | 20/12/1973| 904, B Wing, Dheeraj [01/07/2022
Bagri Director Serenity Towers, 2"
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mr, Non- 076563001 05/10/196 | Vervian, A/2202, 09/12/201  |Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited (Formerty known as
Kashyap Director S V Road [Colak Forex Brokerage
Near Patkar Limited)
College,
Goregaon

{West) Mumbai
- 400062
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Mr. Independen t | 00017605 01/09/195 | C-10, Dattaguru co-op 30/3/2015 - Kotak
Chandrashekh Direclor 0 Housing Society, Reappointe d Mahindra
ar Sathe Deonar Village Road, on 30 March, | Prime Limited
Deonar, Mumbai- 400 2020 - Kotak
088 Mahindra
Trustee
Company
Limited
- Kotak Mahindra
Trusteeship Services
Limited
- Infinitum
Productions Private
Limited
Mrs. Padmini Independen | 00296388| 15/04/196 | 107 Cumbala 17/08/201
Khare Kaicker t Director 5 Crest, 42, Peddar 5
Road, Mumbai- Reappoint - Rallis India Limited
- J B Chemicals and
Pharmaceuticals
Limited
L BOSCH LIMITED
- BLUE DART EXPRESS
LIMITED
- DIVGE TORQTRANSFER
SYSTEMS
PRIVATELIMITED
Mr. Paresh Independent (02412035 October |14, Chaitra Heritage, Plot18/10/2022 | Invesco Asset
Shreesh Parasnis  |[Director 11, 1961 o 550, 11th Road, appointed Management (Indta)
. Private Limited
Chembur EaSt, Mumbai L CREDITACCESS LIFE
400071 INSURANCE LIMITED
Mr. Prakash independent (00196106 [May 06, 803, Blossom Boulevard, [13/02/2023 - SMI};II;faudlel‘
. " . ; imite
Krishnaji Apte Director 1954 Koegaon Park, Pune - appointed - Kotak Mahindsa
411001 Bank Limited

- Blue Dart Express
Limited

« Kotak Mahindra Life
Insurance Company
Limited

- Fine Organic
Industries Limited
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1.3.
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Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
{DIN: 02630873)

1" April 2022

Resigned as adirector

Rajiv Gurnani
(DIN: 09560091)

4% April 2022

Appainted as Director

Rajiv Gurnani 30 June 2022 Resigned as adirector
(DIN: 09560091}
KVS Manian 30" June 2022 Resigned as a director

Amit Bagri

1% July 2022

Appointed as Director

Phani Shankar

5t July 2022

Appointed as Director

Amit Bagri

8™ Augusi 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18™ October 2022

Appointed as Independent Director

Prakash Krishnaji Apie

13% February 2023

Appointed as Independent Director
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1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of | No ofshares in | Total
of sharcholder equity dematform shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5, Details of the statutory auditor:
Nameand address Name and address Remarks

Kalyaniwaila & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001,

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of ofc)

resignation)

Price Waterhouse Chartered Accountant 31%' March 2021 | Retired at the

LLP(From FY 2017-18 onwards) conclusion of the 33t

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbai 285 July 2021.

{Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28" July 2021,
Accountants (From FY 2021-22 onwards)
Appointed for a

Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001,

period of three
years from the
conclusion of the
33 AGM held on
28t July 2021 till
the conclusion of
3Bt AGM
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1.7. List of top 10 debt securities holders as on 31st July 2023,

For Private Circulaticn Oaly

Sr Face sec\lrli?ggi;sgaoée?riz;tage

I(\)l Name of the holder Category Sum of Amount Value of total | deht secunti ties
outstanding of the issuer

1| Wipro Limited Corporate 12,50,00,00,000 21.69%

2 | HDFC Mutual Fund Mutual Fund 4,69,00,00,000 8.14%

3 | HDFC Bank Ltd Bank 3,50,00,00,000 | Face | 6.07%

4 | Azim Premiji Trust Trust 3,50,00,00,000 VSLUCi"Oof 6.07%

5 | 1Tl Wealth Management Lid Corporate 3,28,20,00,000 lacs and | 5.69%

6 | IFL WEALTH PRIME LIMITED Corporate 2,89,00,00,000 | © la;_as 5.01%

7 | Kotak Mahindra Bank Ltd Bank 2,75,00,00,000 rel};vam 4.77%

8 | SERUM INSTITUTE OF INDIA PVT. LID. Corporate 2,50,00,00,000 | 11a0Che | 4 2404

9 | ICICI Prudential Mutual Fund Mutual Fund 2,00,00,00,000 3.47%

10 | SERUM INSTITUTE LIFE SCIENCES PVT,LTD. | Corporate Fund | 2,00,00,00,000 3.47%

1.8. List of top 10 CP holder as on 31st July 2023.

CP hoelding percentage as

Sr No Name of CF holder Category of CP holder | Face Value of CP holding |  a percentage of total CP
outstanding of the issuer
1| IcICl Prudential Mutuaj Fund Mutual Fund 17.27%
2 | Invesco Mutual Fund Mutual Fund 12.56%
3 HDEC LiFE INSUARANCE CCMPANY LIMITED | Insuarance Company 9.42%
4 | Phonepe Private Limited Corporale 9.42%
5 Max Life Insurance Company Ltd Insuarance Company 500000 7.85%
6 | Mahindra & Mahindra Limited Corporate 7.85%
7 | Mirae Asset Mutual Fund Mutual Fund 6.28%
8 1 UTI Mutual Fund Mutual Fund 6.28%
9 | HDFC Mutual Fund Mutual Fund 4.71%
10 | Bharat Biotech International Ltd Corporate 3.14%
2. Material Information:

2.1, Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMI1L/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2, Ongoing and/or outstanding material litigation and regulatory strictures, if any.

Thetre are no material litigation/s as on date, However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the

Company.

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP,
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None
3. Details of borrowings of the company, as on the latest quarter end:
3.1, a. Secured Non-Convertible Debentures as on June 30, 2023,
b. Unsecured Non-Convertible Debentures as on June 30,2023,

c. CP as on June 30,2023,

d. Refer Borrowing Annexure A

attached.

3.2, Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on Jast quarter end:

Principal !
Lender's name . Amt . Amt Repayme o Asset
Type of facility sanction .| nt . Credit .
(As on ed(INR outstandi | o | Security rating classific
31.06.2023) nCrs) ng (INR [ €917 ation
In Crs)
| Refer Note CRISIL
e Bk of i 1 below | AAA/Stable | Standard
tate Bank of 1 ovepL/TL 400
India
22nd
500 120 September
2025
HDFC Bank P2 AvgSt | e No CRISIL
an . 023 erer NOie |
Limited CC/WCDL/TL 200 135 L below | AAA/Stable Standard
1100 882.60
P6th
February
2026
Kotak CC/WODL/TL 300 . - Refer Note CRISIL _ .
Mahindra il I below | AAA/Stble | Standard
Bank Litd
. ] 18h Refer Note CRISIL
Canara Bank CC/WCDL 300 172 August 1 below | AAA/Stable
023 Standard

Note 1: The above facility are secured by way of first and ‘s pari passu charge in favour of security ‘Trustee on the Company the
“Moveable Properties™ which shall means the present and future:

(i} Receivable;

(i) Other book debt of the Borrower ( except the one excluded from the definition of Receivables);

(iii) Such other current assets of the Borrower ( except the one excluded from the definition of Receivables);and

(iv) Other long term and current investments (except any strategic investment of the Borrower in  the nature of equity

shares, preference shares and venture capital units or any receivables™ therefrom.
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3.3,  The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the counterparty
(like name of the subsidiary, JV entity, group company, etc) on behalf of whom it has been issued, contingent liability
including debt service reserve account (DSRA) guarantees/ any put aption etc, None
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Issue I:
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FROPOSED DATE OF ISSUE

290th August 2023

CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING Al+ Al+
ISSUED BY CRISIL ICRA
DATE OF RATING Auguts 18, 2023 July 31, 2023
VALIDITY FOR ISSUANCE 30 Days 3 Month
VALIDITY PERIOD OF RATING | 1 Year 1 Year
FOR AMOCUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
‘ Rs.3500.00 Crores(lPC) Rs.3500.00 Crores(iPO)
CONDITIONS (if any) STANDALCNE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments,

CREDIT SUPPORT (if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT

ISIN INE975F14YY7
ISSUE AMOUNT (INR}) 75,00,00,000/-
AMCUNT (Discounted) 71,06,66,250/-

Pate of Allotment 20th August 2023
MATURITY DATE 15th May 2024
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3% Eloor, Plot No. C-27, G - block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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4.2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing Hmit is Rs.8000 crore. The Board resclution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3, End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements,

4.4, Credit Support/enhancement (if any): None
(i) Details of instrument, amouxnt, guarantor company :IN.A
(ii) Copy of the executed guarantee :N.A
(iif) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
(v) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information;

5.1, Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profil & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI L.LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2, Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations”), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors,

The fnancials with limited review report for the half year ended 30t September 2022 are attached as
Annexure L.

6. Assel Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as
revised from time to time. Further, “Total asseis under management”, under para 1.a. of Annexure I of
CIR/IMD/DE/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak

a indrail_ Investments Lid

i e
Authorised Signatory
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4. Secired Non-Convertilile Debentures as on hme3t, 2023

Annexure A

Tenor/ Amount
Period issued Date of Redemption Secured/
Series ISIN Coupon date/ Credit rating Security
of {INR allotmeant Unsecured
Schedule
maturity Crore)
CRISIL - Secured Refer Note
LDD/2021-22/7044 INE975FO7HI9 Bl4 5.2500% 250 27-Jui-21 19-Crot-23 AAA
CRIIL - Secured Refer Note
LDD/2021-22/7045 INE975F07HI9 814 5.2500% 25 27-Jui-21 19-0Oct-23 AAA
CRISIL -
LDD/2021-22/7250 INE9TSFOTHIT | 854 5.3800% 150 28-Sep-2 30-Jan-24 AAA Secured Refer Note
CRISIL - Secured Refer Note
LDD2021-22/7251 INE975F07THKS 1095 5.5000% 150 28-Sep-21 27-Sep-24 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7252 INE975F07HKS 1095 5.5000% 150 28-Sep-24 27-Sep-24 AAA
CRISIL - Sequred Refer Note
LDD/2021-22/7413 INE975FO7HL3 730 5.4900% 200 16-Noy-21 16-Novy-23 AAA
CRISIL - Secured Refer Mole
LDDA2021-22/7414 INE975FOTHM 1 1095 5.8500% 200 16-Noy-21 L5-Nov-24 AAA
CRISIL - Secured Refer Nole
1DD/2021-22(7445 INEG7SFO7THNO 736 5.4500% 300 26-Nov-21 05-Dec-23 AAA
CRISIL - Secured Refer Note
LDD/2021-22{7446 INEO75FO7THNS 736 5.4500% 99 29-Noy-21 (5-Dec-23 AAA
CRISIL »
LDD/2021-22/7447 INE97SFOTHOT | 1100 5,5000% 100 29-Nov-2] 03-Dec-24 AAA Secured Refer Note
CRISTL - Secured Refer Note
LDD/2021-22/7487 INE975F07HP4 786 5.5000% 150 08-Dec-21 02-Feb-24 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7617 INE975F07HP4 767 5.5000% 50 27-Dec-21 02-Feb-24 AAA
CRISIL - Secured Refer Note
1.DD/2021-22{7616 INE975F07HQ2 a2t 5,0500% 50 27-Dec-21 27-Mar-24 AAA
CRISIL - Secured Refer Nole
1.DD/2021-22/7614 INE975FO7HRO 1124 6.0000% 10 27-Dec-21 24-Jan-25 AAA
CRISTL. - Secured Refer Note
LDD/2021-22/7G13 INE275F07HRO 1124 6.0000% 63 27-Dec-21 24-Jan-28 AAA
CRISIL - .
LDD/2021-22/1827 INE97SFOTHP4 | 674 5.5000% 100 30-Mar22 02-Feh-24 AAA Secured Refer Note
CRISIL - Refer N
LDDA2021-22/7828 INE9TSFOTHPA | 674 5.5000% 100 30-Mar-22 02-Fenr24 AAA Secured efer Nole
CRISIL - Secured Refer Note
LDD/2022-23/8298 INEG7SF07HIS8 | 700 7.4400% 125 27-Sop-22 27-Aug-24 AAA
CRISIL - Secured Refer Note
1.DD/2022-23/8298 INE975F07HSS 700 T4400% 90 27-Sep-22 27-Aug-24 AAA
CRISIL - Secured Refer Note
LDID/2022-23/8298 INE975FO7LS8 00 7.4400% 10 27-8ep-22 27-Aug-24 AAA
PPMLD Secured Refer Note
1.DD/2022-23/8378 INE9?SE07HTS 1096 8.0000% 83 21-0ct-22 21-0O¢t-25 AAAr
CRISIL - Secured Refer Note
LDDY2022-23/8379 INE975FOTHTO 1096 8.0000% 32 21-0¢$-22 21-Oct-23 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8380 INEI7SFOTHTS 1096 8.0000% 42 21-0ct-22 21-Oct-25 AAA
CRISIL - Secured Refer Note
LDI/2022-23/8381 INEIT5F07HT6 1096 8.0000% 13 21022 21-Oct-23 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8382 INEIT5F07HTS 1096 8,0000% 13 21-0ct-22 21-Oct-25 AAA
CRISIL - Secured Refer Note
LDD/2022-23/83 714 INEI75FO7HU4 1110 8.0041% 25 21-0ct=22 04-Noy-25 AAA
. CRISIL - Secured Refezr Nole
LDI/2022-23/8375 INE975F07HU4 1110 8.0041% 20 21-0gt-22 04-Nov-25 AAA
CRISIL - Secured Refer Note
1.00342022-23/8376 INE91SFO7HU4 1110 8.0041% 10 2i-Cct-22 04-Nov-25 AAA
CRISIL - £
LDD/2022-23/8578 INEO7SFOTLIWD | 487 7.9000% 55 29-Dec22 29-Apr-24 AAA Secured Refer Noto
CRISIL - Secured Refer Note
LDD/2022-23/8379 INEOT7STFOTHWO | 487 7.9000% 28 29-Dec-22 29-Apr-24 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8580 INE975FO7HXE 792 7.9300% 100 29-Dec-22 28-Feh-25 AAA
CRISIL - Secured Refer Note
L.DDY/2022-23/8581 INE975F0711V2 1127 7.9500% 7 29-Dec-22 29-Jau-20 AAA
CRISIL - Secured Refer Note
1.DD/2022-23/8582 INESTSFQTHV2 1127 7.9500% 26 29-Dee-22 29-Jan-26 AAA
CRISIL - Secured Refer Note
LDI/2022-23/858] INEIT5F07HY2 1127 7.9500% 200 29-Dec-22 29-jan-26 AAA
CRISE - Secured Refer Note
LDD/2022-23/8626 INE97SFOTHWO | 469 7.9000% 60 {6-Jan-23 29-Apr-24 AAA
CRISIL - Secured Refer Note
1L.DD/2022-23/8627 INE975F07HV2 1108 8.0000% 115 16-Jan-23 29-Ian-206 AAA
CRISIL -
LDD/2022-23/8628 INE9TSE07HVZ | 1109 3.6000% 7 16-Jan-23 29-Jan-26 AAA Secured Refer Note
CRISTL - Secured Refer Note
1.DD/2022-23/8630 INE975F07HV2 1109 8.0000% 6 16-Jan-23 29-Jan-26 AAA
CRISIL - Secured Refer Note
1.DD/2022-23/8629 INE97SFO7THV2 1109 8.0000% 6 16-Jan-23 29-Jan-26 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8631 INE975FOTHV?2 1109 8.0000% G 16-Jan-23 29-Jau-26 AAA
CRISIL -
LDD/2022-23/8633 INE9TSFOTHV2 | 1109 £.0000% 6 16-Jan-23 29-Ian-26 AAA Secored Refer Note







CRISIL -

LDD/2022-23/3632 INEOTSFOTHV2 | 1109 8.0000% 5 16-Fan-23 29-Jan-26 AAA Secured Refer Note

CRISIL -
LDD/2022-23/8634 INE975FOTHV2 | 1109 8.0000% é 16-Jan-23 29-Jan-26 AAA Secured Refer Note

CRISIL - Secured Refer Mote
LDD/2022-23/8635 INE975FO7THV2 | 1169 9.0000% 100 16-Jan-23 29-Jan-26 AAA

CRISIL - Scoured Refer Not
LDD/2022-23/8640 INES75F07HZS | 729 7.9956% 209 18-Jan-23 16-Jan-25 AAA coure wler Note

CRISIL. - Secured Refer Note
LDD/2022-23/8659 INE97SFO7ICO | 1182 7.9915% 25 27-lan-23 23-Apr26 AAA

CRISIL - "
LDD/2022-23/8660 INEO7SFOTIB2 | 1208 8.0124% 65 27-Jan-23 19-May-26 AAA Secured Refer Nole

CRISIL - Secured Refer Note
LDD/2022-23/8662 INES75FO7IB2 | 1208 8.0124% 3 27-Jan-23 19-May-26 AAA

CRISIL - Secured Refer Not
LDD/2022-23/4663 INE975FO7IB2 | 1208 8,0124% 50 27-Jan-23 19-May-26 AAA coure oler hNote

CRISIL - Secured Refar Note
LDD/2022-23/8731 INEOTSFO7IDS | 1096 8.1577% 1 23-Feb-23 23-Feb-26 AAA

CRISIL - Secured Refer Note
LDD2022-23/8132 INRO7SFO7IDS | 1095 8.1577% 200 23-Feb-23 23-Feb-26 AAA

CRISIL - 5 d Rafer Not
LDD/2022-23/8733 INE975FO7IDE | 1098 8.1577% 25 23-Feb-23 23-Feb-26 AAA coure oler Note

CRISIL - Secured Refer Nots
LDD/2022-23/8734 INE975F07IDE | 1095 8.1577% 50 23-Feb-23 23-Feb-26 AAA

CRISIL. - Secured Refer Note
LDD/2022-23/8735 INE9TSFO7IEG | 1216 8.1379% 10 23-Feb-23 23-Jun-26 AAA

CRISLL - Secured Refer Note
1.DD/2022-23/8736 INESTSFOTIEG | 1216 8.1379% 18 23-Feb-23 23-Jun-26 AAA

CRISH. - Seoured Refer Note
LDD/2022-23/8737 INES7SFOTIEG | 1216 8.1379% i 23-Feb-23 23-Jun-26 AAA

CRISIL - Secured Reier Note
1.DD/2022-23/8738 INE97SFOTIEG | 1216 £.1379% 40 23-Feb-23 23-Jun-26 AAA

CRISIL - Secured Refer Note
LDD/2022.23/8739 INESTSEOTIEG | 1216 8.1375% 20 23-Feb-23 23-Jun-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8819 INE975F07IF3 | 581 8.0000% 100 14-Mar-23 15-Oct-24 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8820 INES75F07IF3 | 581 B.0000% 200 14-Mar-23 15-Qct-24 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8821 INE9T5FOTIF3 | 581 £.0000% 10 14-Mar-23 15.0ct-24 AAA

CRISIL - )
LDD/2022-23/8821 INEO7SFOTIF3 | 581 §.0000% 15 14-Mar-23 15-Oct-24 AAA Secured Refer Note

CRISIL - Secured Refer Noie
LDD/2022-23/8824 INE9T5FO7IC0 | 1136 7.9915% 100 14-Mar-23 23-Apr-26 AAA

CRISIL - Secured Refier Nete
LDD/2022-23/8825 INB97SFOTICO | 1136 7.9915% £50 14-Mer-23 23-Apr-26 AAA

CRISIL -
LDD/2022-23/8822 INEOTSFOTIEG | 1197 §,1379% is 14-Mar-23 23-Tw-26 AAA Secured Refer Note

CRISIL - Secured Refer Note
LDD/2022-22/8823 INEOTSFOTIEG | 1197 4.4379% 10 14-Mnar-23 23-hun-26 AAA

CRISIL - Secured Refer Note
LDD/2023-24/8900 INESTSFOTILT 822 2,1059% 0 1B-Apr-23 18-Jul-25 AAA

CRISIL - Secured Refer Not
£.DD/2023-24/8901 INE9TSFOTILT 822 8.1059% 35 18-Apr-23 18-Jul-25 AAA poure eler Nole

CRIST. - Secured Refer Note
LDD/2023-24/3501 [NEYTSFOTIT 822 3.1059% 15 18-Apr-23 18-Jul-25 AAA

CRISIL - Secured Refer Noto
LDD/2023-24/8902 INEY75F07117 822 8.1059% 100 1B-Apr-23 18-Jul-25 AAA

CRISIL - Secured Refer Note
1.DD/2023-24/8503 INEOTSEO7IBG | 1162 8,1379% 100 18-Apr-23 23-Tun-26 AAA

CRISIL - Secured Refer Note
LDD/2023-24/8904 INE9TSFO73IS 1218 8.1084% 25 18-Apr-23 18-Aug-26 AAA

CRISIL - Secured Refer Note
LDD/2623.24/8905 INEO7SEOTIIS 1218 5,1084% ] 18-Apr-23 18-Aug-26 AAA

CRISIL - Secured Refer Not
LDD/2023-24/8906 INE975F07115 1218 8.1084% 75 18-Apr-23 18-Aup-26 AAA CeLre er hote

CRISIL - Secured Refer Note
LDD/2023-24/8907 INEY7SFOTIIS 1218 8.1084% 99 18-Apr-23 18-Aug-26 AAA

Noles:

The Debentwes are sccuted by woy of o firsl and pori passu mongage in fvowr of the Security Trusice on the Company's immovable property of Rs.9.25 lakhs (gross value) and further secured by way of

hypothecation/modynge of charged nssels such as receivablos arising out of Joan, lease and hire purchase, book debis, current pssets and i
of equity shares) with an assel cover miio of minimum 100 time value of the debentures during the lemure of the debenturcs.

{exciuding siralepic i

of the Compaiy which are in the nature




Kotak Mahindra Investments Lid, Annexure A
b.Unsecured Non-Convertible Debentures as on June 30,2023,
Tenor/ Amount .
R N . D e "
Series ISIN Periodof | Coupon | issued(INR ate of Rederption Credit rating Secured/ Security
. allotment date/ Schedule Unsecured
maturity Crorg}

LDD/2015-16/1582 INEQT5FD8CRS 3,653 5.0000% 50|31-Dec-15 31-Dec-25 fé:i":' Unsecured NA
CRISIL- AAA

LDD/2016-17/2672 INEG75FDBCS? 3,650 8,3500% 8(20-Dec-16 18-Dec-26 ICRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2673 INES75F08CSY 3,650 8.3500% 2{20-Dec-16 18-Dec-26 {CRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2674 INEQ75FOBCSY 3,650 8.3500% 5]20-bec-16 18-Dac-26 ICRA - Unsecured NA
CRISIL- AAA

1.DD/2016-17/2675 INEQ7SFOBCSY 3,650 8.3500% 3|20-Dec-16 18-Dec-26 ICRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2676 INEQ7SFOBCS? 3,650 8.3500% 2|20-Dec-16 18-Dec-26 ICRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2662 INES75F08CS7 3,650 8,3500% 30§20-Dec-16 18-Dec-26 ICRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2925 {NE975F08CTS 3,652 8.5500% 100{24-Mar-17 24-Mar-27 ICRA - Unsecured NA




Kotak Mahindra investments Lid.

b.Commercial paper as on June 30, 2023,

Annexure A

Series

isIN

Tenorf
Period of
matusity

Coupon

Amount
issued
{INR
Crore}

Date of allotment

Redemption
date/
Schadule

Credit
rating

Sacured/
Unsecured

1PA

1.DD/2022-23/8457

INE975F14X51

7.8700%

50

21-Nov-22

21-Nov-23

CRISIL -
Al+
ICRA-
Al+

Unsecured

Kotak Mabhindra Bank Ltd

LDD/2022-23/8458

INES75F14%51

365

7.8700%

10

21-Nov-22

21-Nov-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8463

INES75F14X51

365

7.8700%

50

21-Nov-22

231-Nov-23

CRIIL -
Al+
ICRA -
AL

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8464

INE975F14X5]1

7.8700%

25

21-Nov-22

21-Nov-23

CRISIL -
Alt
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

1.DD/2022-23/8514

INES7SF1AXYS

364

7.9100%

25

12-Dec-22

11-Dec-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8518

INE975F14XW3

224

7.8100%

25

17-Dec-22

24-Jul-23

CRISIL -
Al+
{CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8524

INE975F14XY9

7.6900%

25

04-Jan-23

27-5ep-23

CRISIL -
Ald+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8595

INES75F14XY9

266

7.6800%

15

04-lan-23

27-5ep-23

CRISIL -
Al+
ICRA -
Alt

Unsecured

Kotak Mahindra Bank Lttd

LDD/2022-23/8602

INE975F14X16

190

7.6900%

100

05-Jan-23

14-jul-23

CRISIL-
Al+
{CRA -
Al+

Unsecured

Katak Mahindra Bank Ltd

LDD/2022-23/8603

INE975F1AYA7

213

7.6900%

75

Q6-jan-23

07-Aug-23

CRISIL -
AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8708

INES7SF14YB5

362

8.0700%

17

17-Feb-23

14-Feb-24

CRISIL-
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8719

INE975F14YBS

357

8.0700%

50

22-Feb-23

14-Feb-24

CRISIL. -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LBD/2022-23/8719

INEQ75F14YBS

356

8.0700%

25

23-Feb-23

14-Feb-24

CRISIL. -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank L.td

tDD/2022-23/8825

INE975F14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

¥otak Mahindra Bank Ltd

LDD/2022-23/8830

INE975F14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL-
Al+
ICRA -
ALy

Unsecured

Katak Mahindra Bank Ltd

LDD/2022-23/8834

INES75F14Y(3

364

8.0000%

50

17-Mar-23

1.5-Mar-24

CRISH -
Al+
ICRA, -
Al+

Unsecured

Kotak Mahindra Bank Ltd




Kotak Mahindra Investments Ltd,

LD0/2022-25/8848

INE975F14YC3

364

8.0000%

25

Annexure A

37-Mar-23

15-Mar-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8835

INE975F14YC3

8,0000%

50

24-Mar-23

15-Mar-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2023-24/8877

INES75F14YD1

364

7.9000%

75

10-Apr-23

08-Apr-24

CRISIL-
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Lid

LDD/2022-23/8878

INE975F14YD1

363

7.9000%

50

11-Apr-23

08-Apr-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Katak Mahindra Bank Ltd

LPBB/2023-24/9027

INES75F14YG4

91

7.1400%

150

12-Jun-23

11-Sep-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2023-24/9043

INES75F14YH2

60

7.1200%

100

19-Jun-23

18-Aug-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Katak Mahindra Bank Lid

LDD/2023-24/9057

INES7SF14Y10

&5

7.1000%

27-Jun-23

31-Aug-23

CRISIL -
Al
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2023-24/9062

INEQVSF14Y)8

7.9500%

300

30-Jun-23

07-jul-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDP/2023-24/9073

INEG75F14Y)8

7.8500%

75

30-Jun-23

07-jul-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) QF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 117" MARCH 2022 AT 03:00 P.M, VIA VIDEO CONFERENCE,
"RESOLVED that, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Directors, Company to horrow funds by way of Comumercial Paper (CP) upto such amounts as
required but provided that the total ousstanding borrowing CP Hmit from time to time docs not
exceed Rs. 9,500 crores.”

"RESOLVED FURTHER that in respect of authovity for issue of CP, the value of commercial paper to
be issued hy the Company from time to time be llmited to the lesser of (i) the limits and norins
permitted by Reserve Bank of India and (ii) such short term limit as may be approved from time to
time by Rating Agencies for the Company (iii] Rs. 9,500 crores on an outstanding basis from thye to
tme but provided that the amounts so borrowed together with the other borrowings of the Company
are within the limits laid dewn under Section 180(1)(c) of the Companies Act 2013.”

“RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs. 9500 crores is a
temporary sirge granted till 30th June, 2022 post which the outstanding borrowing CP limit shall
revert back to Rs, 8000 crores”

“RESOLVED FURTHER that any two of the following officials be authorized to sign any document,
deed, form, etc. jointly, for the purpose of executing CP deals: ‘

1. M, Paritosh Kashyap

2, Mr, Amit Bagrl

3. Mr. Jignesh Dave

4, Mr, Sandip Todkar

5. Mr. Rohit Singh

&, M. Jay Joshi

7. Mr, Nilesh Dabhane

8. My, Shubhen Bhandare : .
Kotak Mahindeo nvostanents L .
Cil DESORiMH IEAPLCeETIsG TSy D22 BXIRSI0 Replitored Ofic
el Elpos 5K, Bt S Bl a2 B iRA00  27eRC, <o, 6 Mok
L] B&lc}r, Handra fnda Complex Wiy Wtk cor fastdra I;url{t Capapley
Darada {fosi), Bldsmbal < S00 0% Bancha €5, Wumbeb - 00 (151
India.

1 such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and huy back of
Commercial Papers including but not limited to finalising the terms of issue/buy back of Commercial
Paper and signing on behalf of the company such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

N % DAYE—"
COMPANY SECRETARY

Kotak Mahindra Investments Ltd,
CIN UGSO00MII98UPLCO479HE T +97 02262185320 Reglitored Office:

Jrd Floor 128KC, PIPE,C-IZ E+U1 022 62215400 F7BKC, C 27, G Block
G Dlock, Bandra Rinls Cofjex + www.kotakcom Bandin Kuln Complex
Wandea (East); Mumbdi- 406 D51 Bandra (£}, Mumbal « 406 051

trela,




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"

Annexure [

ISIN issue Date | Amount g";:"“v 2:::;’:1‘ ding | vameof IPA :::udr:tg Er:ﬂdr:; f\:iﬂm
agency
INESYSF1AVES 07-Jul-21 1,50,00,00,000 06-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14UE? 07-Jul-21 25,00,00,000 28-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F141E7 07-1ul-21 50,00,00,000 28-Jan-22 Nit Kotak Mahindra Bank Ltd CRISI. Al+ 7000
INE975F14VE2 08-Jul-21 3,00,00,00,000 16-Jul-21 N1 Kotak Mahindra Bank Ltd CRISIL Al+ ‘7000
INE975F14VF2 08-Jul-21 5,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14VF2 09-ful-21 2,50,00,00,000 16-Jul-21 NTi Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQTSF1AVF2 09-Jul-21 1,75,00,00,000 16-jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VF2 09-Jul-21 1,00,60,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14VF2 09-Jul-21 40,00,00,000 16-Jul-21 Nt Kotak Mahindra Bank Ltd CRISIL Als 7000
INEQ75F14VF2 09-Juk-21 50,00,00,00C 16-Jul-21 Nl Kotak Mahindra Bank Ltd CRISIL A+ 7000
INES75F14VF2 09-Jul-21 2,50,00,00,000 16-Jul-21 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INESTRF1AVF2 09-Jul-21 3,00,00,00,000 16-Jul-21, N Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INESYSF14UDS 14-Jui-21 50,00,00,0C0 04-Feh-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14TV3 14-jul-21 50,00,09,000 20-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VGO 14-Jul-21 1,58,00,00,000 0i-Dec-21 Nit Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE97SF14VHE 15-Jui-21 1,25,00,00,000 11-Apr-22 Nil Kotak Mahindra Bank tid CRISIL Al+ 7000
INES75F14VI5 15-ful-21 2,20,00,00,000 23-Jul-21 Nil Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INE9Y5F14VI6 16-Jui-21 13,25,00,00,000 { 23-jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14v]4 20-jul-21 2,00,00,00,000 28-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Via 20-Jul-21 1,00,00,00,000 28-Jul-21 Nii Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Vi4 20-Jui-21 50,00,00,000 28-Jul-21 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VK2 23-Jul-21 25,00,00,000 17-May-22 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9S75F14VLD 27-Jui-21 1,00,00,00,000 14-Feh-22 Nil Kotzk Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14V.0 27-jul-21 25,00,00,000 14-Feb-22 Nil Kotak Mahindra 8ank Lid CRISIL Al+ 7000
INE975F14UE7 28-Jul-21 25,00,00,000 28-Jan-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14vM8 | 29-Jul-21 1,25,00,00,000 05-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VNG 30-Jul-21 5,10,00,00,000 06-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VGE0 30-Jui-21 50,00,00,000 01-Dec-21 Nil Kotak Mahindra Bark Ltd CRISIL Al+ 7000
INES75F14V04 30-Jul-21 1,00,00,00,000 07-Mar-22 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14VP1 05-Aug-21 1,75,00,00,000 13-Aug-21 Nit Kotak Mahindra Bank i.td CRiISIL Al+ 7000
INES75F14VP1 06-Aug-21 1,50,00,00,000 13-Aug-21 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INEQTSF14vET 06-Aug-21 4,00,00,00,000 13-Aug-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14vP1 06-Aug-21 75,00,00,000 13-Aug-21 Nil Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 D6-Aug-21 6,50,00,00,000 13-Aug-21 Nit Kotak Mahindra Bank Lt¢ CRISIL Al+ 7000
INE975F14VP1 06-Aug-21 25,00,00,000 13-Aug-21 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VP1 06-Aug-21 25,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ F000
ES7SF14VP1L 06-Aug-21 5,00,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQTSF14UUX7 11-Aug-21 2,25,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 11-Aug-21 50,00,00,000 20-Aug-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 11-Aug-21 3,00,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14LK7 11-Aug-21 3,00,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9T5F14UX7 11-Aug-21 1,00,00,00,000 20-Aug-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INES7SF14UX7 11-Aug-21 1,75,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VQ9 17-Aug-21 2,00,00,00,000 09-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14VR7 30-Aug-21 3,00,00,00,000 07-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VSh 31-Aug-21 75,00,00,000 03-Mar-22 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST75F14V55 31-Aug-21 50,00,00,000 03-Mar-22 Nit. Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST75F14V55 31-Aug-21 55,00,00,000 03-Mar-22 NH Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESYSF14VT3 31-Aug-21 1,00,00,00,000 10-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESYSF1AVUL 01-5ep-21 2,00,00,00,000 16-5ep-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQT75F14VVE 03-Sep-21 75,00,00,000 13-Sep-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VXS 07-Sep-21 50,00,00,000 08-Apr-22 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQYSF1AVWT 07-5ep-21 1,00,00,00,000 28-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VY3 07-Sep-21 25,00,00,000 04-May-22 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14VZ0 07-Sep-21 1,25,00,00,000 24-May-22 Nil Kotak Mahindra Bank Ltd CRISI. Al+ 7000
INE975F14WAL 08-5ep-21 2,75,00,00,000 25-5ep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14WB9 16-Sep-21 1,50,00,00,000 08-Cct-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WBS 16-Sap-21 65,00,00,000 08-Cct-21 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14VY3 20-5ep-21 50,00,00,0C0 04-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14VK2 20-5ep-21 40,00,00,000 17-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14WD5 23-Sep-21 1,45,00,00,000 30-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14URS 24-5ep-21 50,00,00,000 18-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WCT7 24-5ep-21 1,20,00,00,000 22-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14WES | 28-Sep-21 | 2,70,00,00,000 | 29-Oct-21 Nil Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INESTSFIAWFO | 27-Oct-21 | 2,50,00,00,000 | 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INE975F14WGEE | 29-Oct-21 12,75,00,00,000 | 12-Nov-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WFD | Oi-Nov-2% [ 5,00,00,00,000 | 10-Nov-21 il Kotak Mahindra Bank Ltd CRISH. Al+ 7000
INE975FL4WFO 01-Nov-21 5,00,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
{NE975FL4WFO 01-Nov-21 1,50,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WFO 01-Nov-21 1,50,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WGE8 01-Nov-21 4,55,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14WG8 02-Nov-21 4,00,00,00,000 12-Nev-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14WG8 03-Nov-21 1,50,00,00,000 12-Nov-21 Nil Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INE975F14WG8 | 03-Nov-21 | 50,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WGE8 | 03-Nov-21 1,50,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UAS 11-Nov-21 2,00,00,00,000 18-Nov-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SFIAWHG | 12-Now-21 | 4,25,00,00,000 22-Nov-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14AW]2 12-Nov-21 1,00,00,00,000 11-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST75F14Wi4 12-Nowv-21 1,00,00,00,000 12-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WKO 16-Nov-21 50,00,00,000 10-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WKO 16-Nov-21 50,00,00,000 10-May-22 N1l Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WLE 17-Nov-21 5,00,00,00,000 25-Noy-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F1AWME | 22-Nov-21 5,00,00,00,000 29-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14WNA 25-Nov-21 25,00,00,000 15-juk-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14W02 | 25-Nov-21 25,00,00,000 13-Oct-22 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES/5F14WP9 | 03-Dec-21 | 4,00,00,00,000 10-Dec-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14W0Q7 13-Dec-21 6,75,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WQ7 13-Dec-21 1,00,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO7SF14WQ7 | 13-Dec-21 50,00,00,000 20-Deac-21 Nil Kotak Mahindra Bank Lid CRISIL A+ 7000
INF975F14WRE 13-Dec-21 1,25,00,C0,000 02-jun-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INES75F14WS3 15-Dac-21 2,00,00,00,000 22-Dec-21 Nil Kotak Mahihdra Bank Ltd CRISIL Al+ 7000
INES75F14WS3 15-Dec-21 1,00,00,00,000 22-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WT1 15-Dec-21 2,00,00,00,000 23-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14AWT1 | 15-Dec-21 2,75,00,00,000 23-Dec-21 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WU9 | 16-Dec-21 1,00,00,00,000 30-Nov-22 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WV7 20-Dec-21 1,85,00,00,0C0 27-Dec-21 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WV7 20-Dec-21 2,00,00,00,000 27-Dec-21 Nit Katak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VK2 27-Dec-21 1,00,00,00,000 i7-May-22 it Kotak Mahindra Bank Ltd CRISI. Al+ 7000
INE975F14WWS5 | 29-Dec-21 2,00,00,00,000 03-Jun-22 it Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WX3 07-lan-22 1,75,00,00,000 15-Jun-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14WY1 | 20-Jan-22 25,00,00,000 18-fan-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14WY1 21-Jan-22 50,00,00,000 18-Jan-23 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14WZ8 22-Feb-22 75,00,00,000 22-Feb-23 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14XB7 i6-Mar-22 | 75,00,00,000 15-Mar-23 NH Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14XB7 16-Mar-22 | 50,00,00,000 15-Mar-23 NH Kotak Mahindra Bank Ltd CRISiL Alt 7000
INE975F14XA2 16-Mar-22 | 75,00,00,000 30-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XC5 25-Mar-22 1,00,00,00,000 05-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XD3 28-Mar-22 | 1,25,00,00,000 24-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 700C
INES75F14XB7 28-Mar-22 25,00,00,000 15-Mar-23 Nil Kotak Mahim;lra Bank Ltd CRISIL Al+ 7000
INE975F14XB7 28-Mar-22 50,00,00,000 15-Mar-23 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQYSF14XEL 28-Apr-22 1,50,0C,00,000 22-Jul-22 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14XF8 27-May-22 | 1,50,00,00,000 27-lul-22 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XG6 28-jun-22 25,00,00,000 28-Jun-23 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XG5 28-Jun-22 25,00,00,000 28-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14XG6 30-jun-22 5,00,00,000 28-Jun-23 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XG6 30-Jun-22 25,00,00,000 28-lun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XH4 25-Aug-22 1,25,00,00,000 12-5ep-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XI2 26-Aug-22 2,00,00,00,000 05-Sep-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X)0 16-Sep-22 3,50,00,00,000 23-5ep-22 N Kotak Mahindra Bank Ltc CRiSiL Al+ 7000
INE975F14X30 16-Sep-22 1,00,00,00,000 23-5ep-22 Nil Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INES75F14XK8 28-5ep-22 1,56,00,00,000 ZS-NDV-ZZ Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14%L6 30-Sep-22 1,00,00,00,000 15-Dec-22 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XM4 | 06-0ct-22 | 2,50,00,00,000 | 04-May-23 N1 Kotak Mahindra Bank itd CRISIL Al+ 7000
INE975F14XN2 07-0ct-22 | 2,75,00,00,000 | 14-Oct-22 NI Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XN2 07-0ct-22 | 75,00,00,000 14-0ct-22 Nil Kotak Mahindra Bank Ltd CRISiL Al+ 7000
INES75F14X00 02-Nov-22 | 1,50,00,00,000 | 10-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XP7 07-Noy-22 | 2,00,60,00,000 { 15-Nov-22 il Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XPY 07-Nov-22 | 2,00,00,00,000 | 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XP7 07-Nov-22 | 8,00,00,00,000 | 15-Nov-22 Nt Kotsk Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XQ5 11-Nov-22 | 4,00,00,00,000 [ 18-Nov-22 NH Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INEG7SF14XR3 17-Nov-22 | 1,00,00,00,000 | 03-Apr-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 { 25,00,00,000 21-Nov-23 25,00,00,000 Kotak Mahindra Bank ttd CRISIL Al+ 7000
INEQ75F14%S1 21-Nov-22 | 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X51 21-Nov-22 | 10,00,00,000 21-Nov-23 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14%51 21-Nov-22 | 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XM4 06-0ct-22 2,60,00,00,000 | 04-May-23 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XN2 47-0ct-22 2,75,00,00,600 | 14-Oct-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XN2 07-0ct-22 75,00,00,000 14-Oct-22 Nil Kotak Mzhindra Bank Ltd CRISIL Al+ 7000




INEQV5F14XPT 07-Nov-22 | 8,00,00,00,000 | 15-Nov-22 Nii Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14XP7 07-Nov-22 | 2,00,00,060,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14X%P7 07-Nov-22 | 2,00,00,00,000 | 15-Nov-22 Nil Kotak Mahindrs Bank Ltd CRISIL A+ 7000
INES75F14X0Q5 11-Nov-22 { 4,00,00,00,000 | 18-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XR3 17-Nov-22 | 1,00,00,00,000 | 03-Apr-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
{NE975F14X51 21-Nov-22 | 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 | 10,00,00,000 21-Nov-23 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 2L-Nov-22 | 50,60,060,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X51 21-Nov-22 | 25,00,00,000 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XT9 02-Dec-22 | 3,50,00,00,000 | 09-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XU7 12-Dec-22 | 1,50,00,00,000 | 12-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XV5 12-Dec-22 | 25,00,00,000 11-Dec-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XW3 12-Dec-22 | 25,00,00,600 24-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XUT 13-Dec-22 | 20,00,00,000 12-fun-23 il Kotak Mahindra Bank Ltd CRISIlL Al+ 7000
INE97EF14XUT 14-Dec-22 | 75,00,00,000 12-jun-23 Nik Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XX1 19-bec-22 | 1,00,00,00,000 | 27-jun-23 Nil Kotak Mahindra Bank itd CRISIL Al+ 7000
INES7SF14XY9 C04-Jan-23 25,00,00,000 27-Sep-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14XY9 04-Jan-23 15,00,00,000 27-5ep-23 15,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XZ6 05-Jan-23 1,00,00,00,000 14-Jul-23 Nil Kotak Mahindra Bank Ltd CRiSIL Al+ 7000
INES75F14YAT 06-Jan-23 75,00,0C,000 07-Aug-23 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQTSF14YBS 17-Feb-23 17,00,00,000 14-Feb-24 17,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQT5F14YBS 22-Feb-23 50,00,00,000 14-Feb-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YB5 23-Feb-23 25,00,00,000 14-Feb-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975£14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,C0,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9S75F14YC3 17-Mar-23 25,00,00,000 15-Mar-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INFS75F14YC3 24-Mar-23 50,00,90,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YD1 10-Apr-23 75,00,00,000 08-Apr-24 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YD1 11-Apr-23 50,00,00,000 08-Apr-24 50,00,00,00G Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YES 27-Apr-23 4,503,00,00,000 08-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YES 27-Apr-23 50,00,00,0600 08-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INES75F14YF6 08-Jun-23 4,00,00,00,000 15-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INES7SF14YG4 12-Jun-23 1,50,00,00,000 11-5ep-23 1,50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14YH2 19-Jun-23 1,00,00,00,000 18-Aug-23 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y10 27-Jun-23 2,25,00,00,000 31-Aug-23 2,25,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14Y18 30-Jun-23 3,00,00,00,000 07-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14Y18 3C-lun-23 75,0C,00,000 Or-Jul-23 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG7SF14YKE 06-1ul-23 2,00,00,00,000 13-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14¥M2 14-Jul-23 2,50,00,00,000 21-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y1L4 14-Jul-23 1,00,00,00,000 12-Jul-24 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14YNO 19-Jul-23 2,40,00,00,000 26-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14YND 19-Jul-23 2,00,00,00,000 26-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INES75F14Y08 19-Jul-23 75,00,00,000 C1-Aug-23 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y08 19-Jul-23 1,00,00,C0,000 01-Aug-23 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14YP5 20-Jul-23 50,0C,00,000 10-0ct-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YQ3 21-Jul-23 50,00,00,000 19-Jul-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YR1 24-Jul-23 25,00,00,000 23-Jul-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000







Kotak Mahindra Investments

May 26, 2023

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Straet, Mumbal- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2023 of Kotak Mahindra Investments Ltd. (“Company”} under Regulation 52 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule I of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 26, 2023, have
inter-afia, conslidered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the quarter
and financial year ended March 31, 2023, as recommended to them by the Audlt Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securitles and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the sald Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors
of the Company, is enclosed herewith, The sald Auditors’ Report contains an unmaodified opinion on the Consolidated and
Standalone Audited Financlal Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEB! Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate Is made in the Audlted Financial Results for the guarter and financial year ended March 31, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For [Kotak :r:ﬂ/ndra Investments Limlted

Rajeev Zdmar
(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra Investments Lid.

CIN UG5900MH 1988PLCO479B0 ‘ Reglstered Office;
27BKC, € 27, G Block
3rd Floor, 12 BKC, C-12, T 4+91 022 62 185320 Bandra Kutla Complex,
G Block Bandra Kurla Compler F 491022 62215400 Bandra {E), Miambai - 400 051,

Bandra (East), Mumbal - 400051 wiswkolak.com Maharashtra, fndia,






KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUMTYTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Ta the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’}.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements/financial

information of the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship
No. with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(ii) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

(ifi) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (“the Act”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered

LLP 1IN . AAH - 3417
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Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with thase requirements and the Code of Ethics.

We belicve that the audit evidence obtained by us and other auditors in terms of their reports referred
to in “Other Matiers" gection below, is sufficient and appropriate to provide a basig for our spinion,

Mbanagement Responsibilities for the Congsolidated Financial Resulis

This Statement, which is the responsibility of the Holding Company's Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors is responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other finaneial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance
with Regulation 52 of the Listing Regulations, The respective Board of Dirsctors of the companies
included in the Group are responsible for maintenance of adequate accotmting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregulatities; selection and application of appropriate accounting policies;
making judgments and cstimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial contrals, that wete operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error. These financial results have begn used for the purpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to vontinue as a going concern, disclosing, 29
applicable, matters related to going concern and using the going concetn basis of accounting unless the
tespective Board of Directors eithet intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so,

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidzted Finaneial Results

Our ohjectives are to obtain reasonable assurance abont whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonabie assurance is a high lavel of assurance, but is not & guarantes that an andit conducted
in avcordance with SAs will always detect a matetial misstatement when it exists, Misstatements can
arige from fraud or error and are considered materlal if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement,
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

w  Identify and assess the tisks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
materlal misstatement resulting from frand is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissidns, misrepresentations, or the overrids of
internal control,

» Obtain .an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the olroumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Holding company has adequate
internal financial controls with reference fo consolidated financial statements in place and the
operating effectiveness of such controls,

« Evaluate the appropriateness of accounting policies used and the reasonablensss of accounting
estimates and related disclosures made by the Board of Directors.

= Conclude on the appropriateness of the Board of Direotors use of the going concern basis of
accounting and, based on the sudit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern, If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion, Our conclusions are based on the audit
evidence obtainied up fo the date of our auditor’s report. However, future events or conditions
may cause the Gronp to cease to continue as a going concern.

» Evaluate the overall presentation, structure and conteni of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
marmer that achieves fair presentation,

» Obtain sufficient appropriate audit evidemce regarding the financial statement/ financial
information of the entities within the Group to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement of which we are the independent anditors. For the
other entities included in the Statement, which have been audited hy other auditors, such other
anditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

We communicaie with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors régarding, among other matters, the
planned scope and timing of the amdit and significant audit findings, including any significant
deficiencies in injernal control thet we identify during our audit.

‘We also provide those charged with governance with a staiement that we have complied with relevant
ethical requirements reparding independence, and to commimnicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Statement includes the audited Financial Resulls of an associale company whose
Financial Statements reflect Group’s share of net profit after tax of Rs, 5,577.991akhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors, The independent auditory’
reports on financial statements of these entities have been furnished to us and our opinion
on the Statement, in so far as it relates o the amounts and disclosures included in respect
ofthese entities, is based solely on the report of such auditors and the procedures performed
by us are as stated in paragraph above.

Cur opinion on the Statement is not modified with respect to our reliance on the work done
and the reports of the other auditors and the financial information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166

. mmmh—b&
Roshnt‘ Rayomand S5 Semmamusn
Marfatia e e
Roskni R. Marfatia
. Partner
M, No,! 106548

UDIN: 23106548BGUVYN9407
Mumbai, May 26, 2023.
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Consolidated Statement of audited Financial Results as at March 31, 2023

Consolidated Statement of Assets and Liabilities {Rs. In lakhs)
As at As at
BSI;.‘ Particulars March 31, 2023 March 31, 2022
Audited Audited
ASSETS
1 |Financial assals
a) |Cash and cash equivalents 33,347.36 36,964.89
b) |Bank Balance other than cash and cash equivalents 47.09 45.03
¢} |Raeceivables
Trade recelvables 0.28 72.87
QOther receivables 155.46 214.87
d) {Loans 9,33,638.92 6,66,846,66
a) {Investments
Investments accounted for using the equity method 22,124 47 16,546.48
Others 2,43,118.77 2.53,514.50
f) {Other Financial assets 224.92 224,19
Sub total 12,32,554.27 9,74,420.29
2 |Non-inanclal assefs
a) |Gurrent Tax agsets (Net) 766,78 1,702.42
b) {Property, Plant and Equipment 90,80 87.40
¢) |intangible assels under development 14.93 3.25
d) |Other intangible assets 32.29 182,67
e) |Other Non-financial assets 101,79 245.12
Sub total 1,006,689 2,230,886
Total Assots 12,33,560.96 9,76,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial liabilities
a) |Dervative financial instruments 5,891.36 -
b} |Payables
Trade Payables
Total outstanding duas of creditors other than micro enterprises and small enterprises 380.84 311.07
Other Payablas
Tofal oulstanding dues of creditors other than micro enterprises and small enterprises 1,425.41 1,108.27
c) |Debt Securitles 4,90,668.25 3,93,287.04
d) |Borrowings {Other than Debt Securities) 4,17,266.29 3,03,082.87
a) |Subordinated Liabilities 20,231.85 20,234.24
Sub total 9,35,894.00 7,18,113.49
2 |Non-Financial llabilitles
a) [Current tax Fabllities (Net) 2,689,32 2.427.98
b} [Defarrad Tax liabilities (Net) 1,763.46 456,77
c} |Provisions 931.20 1,053.29
d} |Other non-financial liabliitles £558.06 531.06
Sub total 5,992.04 4,469.10
3 [EQUITY
a) |Equity Share Capltal 562.26 562.26
b) |Other equity 2,91,112.66 2,53,516.30
Sub total 2,81,674.92 2,54,077.56
Total Liabilitias and Equity 12,33,560.96 9,76,660.15




Kotak Mahindra Invesiments Limited
Raegd Office : 27BKC, C 27, G Black, Bandra Kurla Complex, Bandra { E ), Mumbal - 400 051
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Consolldated Statement of audited Financlal Results for the Pertod anded March 31, 2023

Consolidated Statemeant of Prefit and Loss

{Rs. In fakhs)

Particulars Year ended
March 31, 2023 March 31, 2022
Audited Auditad
REVENUE FROM OPERATIONS
(I} fInteresl incoma 88,593,198 79,595.35
(i} |Dividend Income 177.01 204.12
(#1) |Nel gain on fair value changes 1,045.72 8,605.06
() Net galn on derecognltion of financlal instruments under amortised cost (3.61) 110,41
catagory
(v} |Cthers 648.34 630.70
{l} {Total Revenus from oparatlons 90,460.65 85,145.34
(I |Other Income 418.32 285.83
(i} |Total Incoma (1 + 13) §0,878.97 89,431.47
EXPENSES
()} |Finance Cosls 38,300,51 34,662.98
(i1} {lmpairmeni on financlal instruments (1,413.18) (6,276.10)
{lii} |Employee Bensfils axpanses 3,827.97 3,472.40
{iv) |Depreciation, amortlzation and impairment 208.54 221,76
(v) pOther expanses 3,242.47 3,117.80
(IV} [Total expensas 45,166.31 36,218.84
(v} |Profit/{loss) before tax and Share of net profits of Investments
accoutited using aquity method (Il - IV} 45,712.66 §3,212.33
vy
Shara of net profits/{loss) of investments accountad using aquity method 5,577.99 1,740.09
(VI [Profit/(loss) befare tak(v+Vi} 51,280.65 54,952,42
(VII} |Tax expense
{1} Current tax 11,611.38 12,471,563
(2} Deferred tax 1,603.89 1,563.70
Total tax expense (1+2) 13,115.07 14,035.23
(IX} [Profit{loss) for the pertod (V] - Vil 38,175.58 40,917.19
(X} |Other Comprehensive Incoms
{ty ltams that will not be reclassified o profit or loss
- Remeastrements of the defined benefit plans 14.00 {36.37)
{ii} Income lax relating o items that will not ke reclasslified to profit or loss (3.62) 9.16
Total {A) 10.48 {27.22)
(i} ltems that will be reclassified to profit or loss
- Financial Inslruments measured at FVOQC! {796.69) (256.66)
(Iy Income 1ax relating to items that will be rectassified to profil or loss 200,64 66.15
Total (B) {596.18) {190.40}
Other comprehensive Income (A + B) {585.70) {217.62)
{Xi} |Total Comprehensive Income for the pericd (IX + X) a7,560.88 40,699.57
(Xil} |Pald-up equity share capltal (face value of Rs. 10 per shara) 562,26 562.26
{Xfll) [Earnings per aquity share {not annualised):
Bastc & Diluted (Rs.) 876,97 727.73

See accompanying note to the financlal results

Place
Date :

: Mumbal

May 26, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.OHlea ; 278KC, C 27, G Block, Bandra Kurla Compley, Bandra ( £ ), Mumbai - 400 061
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Consoltdated Strtemant Of Cash Flows For The Year Ended March 31, 2023

{Rs, Ir {akhs)

For tha year snded

For tha yaar anded

* Gash and cash wuivalents shawn (n Balance Sheat 15 pel 6f ECL provigion of Rs. 8,80 lakhs a5 al
March 34, 2023 {Peaviobs year: Bs. 7.21 lakhs)

Particulars March Jist, 2023 March 31sl, 2022
Auditnd- Audited
Cagh flow from aperating activities
Profit bafore tax 51,290.65 5485242
AdJustrants 10 reconolla profit batore tax to net cash generated from / {used In) oparating
activities
Depraclalion, amorization and impattment 208.54 2178
Divident Retslved (177.01) (204,12}
Profit on Bale of Prapatty, Plant and Equipment {4.28) {7.98)
tenpafrment on Mngnclal Instiiments {1.412.18) {5,278,10)
Nel gatn/ {ross) on financial instramants al falr value trough frrofit or pes (1042147 {8,605.06)
Interesl on Borrowing 39,3040.51 34 §B2.90
Interest on Borrowing paid 133.481.45) (36,413.30)
ESOP Expanse 7.48 .62
Remeasurements of the defined benefd lans- 14.00 (38,37)
Share of Net profits of [nvestmant aceounied unter equily methisd {5,577.R4) (1,740.08)
Diabl Insiruments through Olher Comprehensive Income (765.69) (256,55)
Oparating profit hefore workihg capltal changes 41,318.47 34,350.44
Working vapitat adjustimants
{Increasa) / Decrease i Bank Balarice other than cash and vash equivalont (2.08) {2.13)
{inpresse) f Dacrease 4 loans (2,66,387.80} {40,762.17)
{irorease) ) Dearease In Recelvables 133.13 44118
{Increase} { Dedroase In Other Findntial Assals {0,08) (0,09}
{increase) / Deorease in Other Non Finanuial Assets 143,33 26.34
tngrease f [Decraase) In Trade payables 68,77 {15.37)
Incrense | (Deorease) In other Payables 22714 80621
tnerease / (Decreasa} In other non-fnancial llabliites B7.00 24.88
inerenss | (Decrease) provisions {122.04) {248,54)
{insriase) | Decreats Iy Wnamodized discount 16,807.04 23,228,57
{2,48,984.62} {16,725.11)
Net Cash (used in} / geperated from oparalians {2,00,668.15) 21.628,00
income lax pald {ned) 110,404.91) {13.387.41)
| et cash (used In) f ganerated from operating activitios (2,11,070.50) B,241.59
Cash flaw from invasting activities
Purchase of inyesiments 138,71,138.68) {45,33,177.8%
Sale of Invesiments 38,79,560.17 44,19,.119.09
inlerest on Investments 3.237.64 7,528.03
Purchase of Properly, Plant and Equipment {72.65) {85,658}
Sala of Proparly, Plant and Equipment 14,69 39.01
Dividend ori investments 177.01 204.13
Net cash (usad In)/ generated from investing activities 11,716.7¢ {1.06,272.51)
Cash flow from finansipg aotivilles
Procerds fram Debl Securdles 2,30,474.86 2,43,049.36
Repaymsni of Dabt Securities {1,40,062.68) {1,45,659,20)
Intercorporte Daposit ssusd 64,200.00. 28,003,38
Imercorporate Dupesit Redeamad {64,200.00) [27,003,25)
Commercial Paper lssuad 5,18,056.82 22.68,427.06
Commercial Paper Redeemed 16,04,500.00) (22,57,008.00)
Tamn Loans Drawn/({repaid) 1,11,831.25 9,859.80)
Incraasel{Dearense) in Bank overdral({Net) 74,885.20 (10,508.01)
Net cash generaled/(imad in) from Financing Activites 1,85,675.56 1,20,300,12
Nat increass! {decreass) in cash and cash equivalents {3,618.24) 22,271.40
Cash s cash equivalants al the bepinming of the year 3587240 14,684,70
Casgh and cash aquivalents at the end of tha half year 33,354.86 A6,972.40
Raconelliation of cash and cash equivalents with the balance shast
Cash and cash equivalanis as per batanca sheet
Cash on hand
Bafances with banks in current account 33,362.86 3897210
Chaguas, drafa an hand
Gash and ¢ash squivalents st reatated as at the half year end * 31,353.06 36,872.10

I} The above Sialement of cash flow has been preparad under. the ‘Indirect Method" as gl owt In Ind AS 7 « 'Stitement of cash flow’,
) Ner-rash financing activity : ESOP from parant of Rs 7.48 fakh for year etded March 31, 2023 (March 31, 2022 - Rs 36.52 lakh)
liy The pravious period fgures heve bean re-grouped, whemver nacassery In order to canform te this pariod piesentallon.



Kotak Mahindra Investments Limited

Regd.Qffica : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E }, Mumbal - 4060 051
CIN : UB5900MH1988PLC0O47986

Website: www.kmil.co,in  Telephone: 91 22 62185303

Consolidated Statement of sudited Financia!l Resuits as at March 31, 2023

Notes:

1 The conselidated annwal financial results have been prepared In accordance with and comply in ail malerial aspect wilh Indian Accounting
Standards { Ind As) notified under ssction 133 of Companies Act , 2013 {the ACT') read with the companias { Indlan Accounting Siandards)
Rules,2015 as amended from time lo ime and othef relsvant provisions of the Act. The consolidated annua) financial stalemants, used lo
prepare the consolidated finanoial resulls, are based dn the nolifled Schadule Il of the Act, as amended from time to time, for Non-Banking
Financlal Companles that are required to comply with nd AS.

2 The abave consolidated resulls were reviewed by the Audit Commitlee at meeting held on May 25, 2023 and approved and taken on racord by
the Board of Directors &l held on May 26, 2023, In terms Regulation 52 of lhe Securities and Exchange Board of Indla { Lisling and othar
Disclosure Requiraments) Reguletions, 2015,

3 Disclosure in compliance with Regulation 52(4) of Securitles and Exchange Reard of |ndia(Listing Obligations and Disclesure Regquirements)
Regulations, 2015 for the year anded March 31, 2023 Is altached as Annaxure |,

4 Flgures for the previous periodiyear have bean regrouped wherever necessary to conform to currenl pariod/yesr presentation,

Far Kotak Mahlindra Invesiments Limlted

Digltzily slgned by AMIT BAGRI

AM lT B AG RI Date: 2023.05,26.16:55:40
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{Directar)
Place: Mumbiai
Date : May 26, 2023
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Annexure |

Disclosure In compliance with Regulation 52{4) of Securitles and Exchange Board of India{Llsting Obligatlons and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

SrNo. |Particulars

Ratio

a)  jDebt Equity Ratio*

b}  |Debt Servics Coverage Ratio

¢} [Interest Service Coverage Ratio
Outstanding Reedemable Preference

d X
) Shares(Quantity and value)
) Capital redemption reserve/ Debenture
redemptlon reserve
f) Net Worth

£ Net Profit after Tax

h} Earning per share

i) Current Ratio

i Long term debt to working capital ratio
k) |Bad Debt to account receivable ratlo

) |Current Liability Ratio

m) |Total Debt to Total assets*

n} |Debtors Turnover

o} [inventory Turnover

p) [Operating Margin{%}*

q) |Net profit Margin{%)*

r)  |Sector Specific equivalent ratios such as
(1} Stage lil ratio*

(i) Provision coverage Ratio*

{iii) LCR Ratic

31841
Not applicable
Not applicable

Not applicable
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures In terms of
rule 18(7}{b}{1l) of Companies(Share capital and
debentures) Rules 2014

Rs. 291,674.92 Lakhs
Rs. 38,175,58 Lakhs
Basic & Diluted - Rs, 678.97
0.98:1

(32.93):1

0%

55.91%

75.25%

Not Applicable

Not Applicable
54.88%

42,01%

1.21%
53.18%
91.61%

*Formula for Computation of Ratios are as foilows -

(i} Debt Equity Ratio

{il} Total Dabt to Tota! assets
{ill) Operating Margin

{iv} Net profit Margin
{v)Stage Ill ratio

{vI} Provision coverage Ratio

{Debt Securites+Borrowing other than Debt Securities+Subordinate
Liabitittes)/(Equity Share Capltal+Reserve and Surplus)

{Debt Securites+Borrowing other than Debt Securities+Subordinate
Liabllities)/Total asseats
{Profit before tax+impairment on financial instrumentsy/Total Income

Profit after tax/Total iIncome
Gross Stage 1l assets/Total Gross advances and credit Substitutes

impairment loss allowance for Stage [H/Gross Stage 1l assets




KALYANIWALLA
& MISTRY LLP
CH b ERED ACLOUNTANTS

Independent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Sfundlane
Financizl Resuits poxsnant to the Regulation 52 of the SEBI (Listing Obfigations and Disclosure
Requirements) Regulations, 2015

Tao the Bonsd of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Resilts
Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial results of Kotak
Mzhindra Investments Limited (hereinafter referred to as *the Company”) for the quarter ended March 31, 2023
and year to date results for the period April 1, 2022 fo March 31, 2023, together with notes thereon (‘the
Statement’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of
the Sécurities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
s amended (“Listing Regulations’),

In our opinlon and to the best of our information and according fo the explanations given to us, the aforesaid
Statement:

tY) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(i) glves u true and fair view in conformity with the recoguition and measurement principles laid down. in
the applicable Indian Accounting Standards (“Ind AS™) prescribed under section 133 of the Coinpanies
Act, 2013 (“the Act”} read with televant rules issued theremmder and othet accounting principles generally
accepted in Indin, of the net profit and other comprehensive income and other financizl information of
the Company for the quarter ended March 31, 2023 as well as year to dute results for the period from
April 1, 2022 to March 31, 2023,

Basiz for Opinion

We conducted our audit in accordance with the Standards on Auditing (8As) specified under section 143(10) of
the Aot. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Results section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chertered Accountants of India together with the ethical
Tequirements that are relovant to our eudit of the Statement wnder the provisions of the Act od the. Rules
therennder, and we have fulfilled our other ethical responsibilities in accordence with these requirements and the
Code of Ethics,

We believe that the andit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion,
Menagement Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Compuny’s Menagement end approved by the Board of
Directors, has boon prepared on the basis of the standalone annual finavictal statements, The Company’s Board of
Direstors is responsible for the preparation and presentation of this Statement that gives 2 true and falr view of
the net profit and other comprehensive income and other financlal information in accotdance with the recognition
and measurement principles laid down in Ind AS presctibed wder section 133 of the Act read with Cotmpanies
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(Indian Accounting Stsndands) Rules, 2015, as amended issued thereunder and other ascoimting principles
generally accepted in India and in compHance with Regulation 52 of the Listing Regulations, The Board of
Direotcrs of the Company is responsible for maintenance of adequrte accounting records in accardance with the
provisions-of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularitios; selection and applicstion of appropriats accounting policies; making judgments and estimates
that are reasonsble and prudent; and the design, implementation and maintenance of adequate intornal financial
cotitrols, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant 1o the preparation and pregentation of the Statement that give a true and fair view and are free from
matetial rafsstatement, whether due to fraud or error,

In praparing the Statement, the Board of Directors of the Comparty are responsible for assessing the ability of the
Company to continue as a going concern, discloaing, a8 applicable, matters related to going concern and using the
golng contcem basis of docounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but-to do so.

The Board of Directors of the Company is responsible for overseeing the financisl reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives sre to obtain reasonable assurance about whether the Statement as a whole is frec from material
migstatement, whether dus to fraud or ervor, and to issue an auditor’s report that inoludes oyr opinion, Reasonable
assurance i3 & high level of assurate but is not a guarantee thet an andit conducted in accordance with SAs will
always detect 8 material misstatement when it exisis, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
econcmic decizions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and tmoaintaiti professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Statement, whether dus to fraud or eror,
design and perform audit procedures responsive to those risks, and obtain andit evidence that is sufficient
and appropriate to provide a basis for our opinion, The risk of not detecting a material misstatement:
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
{ntentional pmissions, misreprésentations, pr the override of internal control,

»  Qbttin an understanding of ihterns] conirol relevant to the anditin order to design audit procedures that
are appropriate in the circurastances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to standalone financial statementis in place and the operating effectivensss of such controls.

s  Evaluate the appropriateness of accounting policies used and the reasonableness of accoumting estimatas
and refated disclosures made by the Board of Directars.

»  Conchude on the appropriateness of the Board of Directors’ use of the going concem basis of accounting
and, based on the audit evidénce obtained, whether 2 material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern.
1f we conclude that a material uncertaiity exists, we are required to draw attention in our suditor’s report
to the related disclosures in the Statement or, i such disclosures are inadequate, to modify our opinion,
Our conclusions are based on the audit evidence obtained up to the date of our suditor’s repott, However,
future events or conditions may cause the Compasy to cease to continue a3 & going concern,
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*  Evaluate the overall presentation, siructure and content of the Statement, Including the disclogures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged: with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant sudit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with govemaice with & statement that we luve complied with relevant ethical
requirements regarding indepiendence, and to communioste with them all relationships and other metters that may
reasonebly be thowght to bear on our independence, and where applicable, related safeguards,

Other Matters

The Statetnent include the results for the quarter ended March 31, 2023, being the balancing figure betwesn
the audited figures in respect of the full financisl year and the published vnaudited year to date figures up
to the thitd quarter ended December 31, 2022, prepared In accordance with the recognition and
measurement principles laid down in accordence with Ind AS 34 “Interim Financial Reporting” which
were subject {6 linnitad review by us,

For KALYANIWALLA & MISTRY LIP
Chartered Accountanis
Fimm Registration No. 104607W/W100166

Dyl iy by fanh o ryarmmensl Mvwivtis

Roshni Rayomand Sgesl o i
Marfatia e D
Roshni R, Marfatia

Parther

M. No.: 106548

UDIN: 23106548BGUVYMBO0D

Mumbi, May 26, 2023,
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Statemant of Standalone Audited Financial Results as at March 31, 2023

Statement of Standalone Assets and Llabliltles (P iy Uabshig ]
As at As at
3;‘. Farticulars March 31, 2023 March 31, 2022
Audited Audited
ASSETS
1 [Financlal assets
a) |Cash and cash aquivalenis 33,347.36 36,964.89
by |Bank Balance other than cash and cash agulivalents 47.09 46.03
¢) |Receivables
Trade recelvables 0.28 72.87
Qiher receivables 185,46 214,67
d) |Loans 9,33,638.92 6,66,846.66
&) |veastments 2,49,216.27 2,69,615.00
f} |Cther Financlal assets _ 22482 22418
Sub total 12,16,530.30 9.63,983.31
2 |Non-financial assets
a) [Current Tax assets (Net) 766.78 1,702.42
b} |Defarred Tax assels (Net) 2,246,798 2,149.62
¢} |Property, Plant and Equipment 20.90 87.40
d} |intanglble assels under development 14.93 3.26
e} |Other Intangible assels 32.29 192.67
fi |Other Non-financlal assets 10179 245.12
Sub total 3,253.48 4,380.48
Total Assats 12,19,783.78 9,68,363.78
LIABILITIES AND EQUITY
LIABILITIES
1 [Financlal llabilities
a) [Derivalive finanglal Instruments 5,881.36 -
b) |Payables
{l) Trade Payables
{i) Total outstanding dues of micro enterprises and small entorprises - -
{il} Total outstanding dues of creditors other than micro enterprises and small enterprises 3680.84 307
{Il} Other Payablas
{i) Tolal ouistanding dues of mlcro anterprises and small enterprises - -
{il} Tolal oulstanding dues of creditors othar thaa micro enterprises and small enterprises 1,425.41 1,188.27
c) |Debt Securilies 490,668,256 3,83,287.04
d) |Borrowings (Other than Debt Securities) 4,17,296.29 3,03,082.87
e) |Subtordinated Liabilites 20,231.85 20,234.24
Sub total 9,35,894.00 7,18,113.49
2 {Non-Flnanaial liabilitles
a) Current tax llabilities {Nel) 2,698,32 2,427.98
b) {Provislons 931.20 1,653.29
¢} |Other non-inancial Babllitles 598,08 531.06
Sub total 4,228.58 4012,33
3 {EQuiTyY
a) {Equlty Share Capltal 662,26 562.26
b) |Othar equity 2,79,098.94 24567571
Sub total 2,79,661,20 2,46,237.97
Total Liabitities and Equity 12,19,783.78 9,6%,363.79




Kotak

Mahindra Invesiments Limlted

Regd.Office ; 27BKG, O 27, Q@ Block, Bandra Kurta Complex, Bandra ( E }, Mumbal - 400 051
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Statemant of Séandalone Audited Flnanclal Rosuls for the Parfod anded March 34, 2023

Slaternent of Standalons Profil and Loss

{5, In lakha)

Particulars Qusrter andod Year andad
March 31, 2023 PDecember 31, 2022 Maroh 31, 2022 March 31, 2023 Marsh 34, 2022
Rafor Noto 6 Linauedited Raofor Note B Auditad Audied
REVENUE FROM QOPERATIGNS
(i) {intersst Income 26968897 22,018.25 21.021.42 88,593.19 79,595.38
(1} {Dividend Income 32.68 59.82 10358 177.01 204.42
() INetqaln on fair value changes (272,60} 317.60 1,303.57 1,046,72 8,605.06
™) Netgain on derecognilion of financiat instruntents under amorised cost (3.61) - 81.31 {3.61) 110.11
calegory
{v} [Othars 351.07 1602 282.47 648,34 630.70
{ [Total Ravenue from oparations 27,076.40 22,510,568 22,792,358 90,460.65 89, 145.34
(1} {Other income 88.70 8611 73.36 418,32 205.83
(i} [Total income {1+ 1} 27186.10 22 878.70 22 885.71 90,678.47 89,431.17
EXPENSES
) |Finance Cosls 12,762 92 10.292.75 8,708.41 39,300.61 34.682,98
(@) impairmant on &nancial inslrumants (2.815.32) {270.87) {6,202.84) {1,413.18) (6,216.10)
{illj} {Employee Benefits expanses B863.64 1,013.23 8891 382707 347240
{iv) |Dopraciation, amartization and impairment 49,28 51.82 671.08 208,54 221.78
{v) [Other expenses 902,58 875.82 831.94 3242 47 3,117.80
{IV} [Total expansos H,763.07 11,882,358 5073.38 46,186.37 36,218.84
{V) |Profiti{lozs) befors tax (Il « IV} 15,402.03 10,643.38 17,792.33 45,712.66 53,212.33
(V) |Tax exponae
{#) Gureent tax 3,352.25 3.368.24 3,154.21 161138 12,471.652
(2) Deferred tax 516.56 (664.52) 1,385.37 89.83 112575
Total tax expensea (1+2) 3,868,681 2,791,72 4,549.58 11,711,214 13,507.28
{Vil} {Profit{less) for the parlod (V - Vi) 14,633.22 7.821.83 1324276 24,001.45 39,845.08
(vHly [Othar Comprahenslve Incoma
{i} ltems that will nol be reclassified lo prefit or loss
- Remaasurements of the defined bapefil plans (43.56) 4227 {33.30) 14.00 {36.37)
{ii} Incomne lax relating to Hems thal will nol be reclassifiad to profil or loss 1097 {10.84) 8.40 {3.52) 9.15
Total (A} {32.549) 31.63 {24.99) 10.48 (27,22}
{1) ltems thal will be reclassitied lo proft or loss
- Financlal Instruments measured at FVOGI 231.94 511,74 81,62 (786.89) (268.68)
(i} Incoma tax relating to Hems that will be teclassilied to profit o loss (68.38) (128,78) {(21.45) 200.51 B6.16
Total (B} 173.58 382,93 70.07 (596.18) {190.40)
Other comprehansive Incoms (A + B) 140,87 414.58 45.08 (585.70) {217.62)
(X) {Tota! Comprohansiva Incema far tho perlod (Il + VI 11,674.19 8,236.19 13,287.83 3341875 39,397.43
(X} [Pald-up equity share capltal (faca value of Rs. 10 per share) 562.28 562,26 562,26 562.268 562.26
(X1} |Earnings par squity share™
Baslc & Dlluted {Rs.) 20512 130.41 235.53 604.73 T04.57
Sen accompanying sele to the financla! rosulis
* numbers are not annualized for quartar ended March 31, 2023, Dacember 31, 2022 and March 31, 2022.
Placa : Mumbai
Date : May 28, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : 278KC, C 27, 6 Block, Bandra Kurla Complex, Bandra { E }, Mumbal - 400 051

CIN ! U65900MH 1988PLC04 7986
\Website: www.kmll.co.ln  Telephone; 91 22 62185303
Statemént of Stapdalone Cash £lows for the year Ended March 31, 2023

tash flow from investing activities
Purchase of Investments

(Rs. In lakhs)
For the year anded For the year ended
Particulars March 31, 2023 March 31, 2022
Audlted Audited

Cash flow from operating activities
Profit before tax 45,712.66 53,212.33
Adjustments to recanclie profit before tax te net tash generated trom / lused in) operating
activities
Depreciation, amartization and impainnent 208,54 22176
Dividand Recaived {17701 (204.12)
Profit on Saie of fraperty, Plant and Equlpment {4.28) {7.98)
Impairmant on financial instruments {1,413.18) {5,276,10)
tet gain/ [[oss) on finatclal nstruments at fair valila through profit or loss {1,042.11) {8,605.06)
interest on Borrowing 34%,300.51 34,682.98
Interest on Borrowing pald {33,491,45) {35,413.30)
ESOP Expense 748 36,52
Remeasuremarits of the dafined banefit plans 14.00 {36.37}
Pebt Instruments through Other Comprehensive Income [796.69) {256.55)
Operating profit before working capital changes 48,318.47 38,354.11
Working capital adjustments
(Increase) / Decrease in Bank Balance other than cash and cash equivalent {306} (2.13}
{intrease} / Decrease in Luans {2,55,387,80) 140,782.17)
{increase} / Decrease In Recelvablés 133.13 441,16
{Increase) / Decrease In Other Financial Assets {0,08) {0.06)
fincrease} / Decrease in Other Non Financial Assets 143,33 25.34
increase / (Decrease) in Trade payables 69.77 (1537}
Increase / {Decrease} in other Paysbtes 27,14 606,21
Increase / {Decréase) In other non-fnanclal Habilities 67.00 24.88
fncrease { {Decreass) provislons {122.08) {249.54)
lincrease} / Decrease in unamortized discount 15,887.04 23,226.57

[2,48,984.62) {16,725,11)
Net Cash [used in) / generated from operations {2,00,666.15) 21,629.00
|ncome tax pald {net) {10,404.41) 113,387.41)
Net cashi (used In) / generated from operating activities {2,11,070.56} 8,241,59

{38,71,138.29)

{45,33,177.89}

Sale of Investments 38,79,560.17 44,19,219.09
{nterest on investments 3,237.54 7.528.08
Hurchase of Property, Plant and Equipment {73.65) {85.58)
sale of Property, Flant and Equipment 1459 39.51
Dividend on Investments 177.01 204.13
Net cash {used In} / gererated frem investing activitles 11,776,77 {1,06,272,31)
Cash flaw from financing activities

Proceeds fram Debt Securites 1,30,474 96 7,43,049.36
Repayment of Debt Securities (1,40,082.68) {1,15,669.29)
Intercarparate Deposit issued 69,200.00 29,003.36
Intereorporate Deposit Redeemed {64,200.00} {27,003,36}
Commercial Paper {ssued 5,18,056.82 22,608,427.96
Commetcial Paper Redeemed {6,01,506.00) 122,57,000,00
Term Loans Drawn/{rapaid) 1,13,831,25 {5,499.90)
Increase/{Decrease) In Bank averdraft{Net) 74,895,20 {10,500.01)
Net cash generatad/{used in) from Financing Activites 1,95,675.55 1,20,308.,12

Continued




KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standalone Cash Flows far the year Ended March 31, 2023 {Continued)

Far the year ended For the year endad
Particufars Mareh 31, 2023 March 31, 2022
Audited Audited

Net Increase/ [decrease} (n cash and cash equivalants (3.618;24) 22,277,460
Cash and cagh equivalents at the beglnning of the year 36,872,10 14,694,70-
Cash and cash equivalents at the end of the year 33,3531.86 36,972.10
fReconciliation of cash and cash equtivalents with the hatance sheet
Cash and cash equivalents as per balance sheet

Cash on hang

Balances with banks in current accaunt 33,353.86 36,972.10

Chegues, drafts an hand - -
Cash and cash equivalents as restated as at the year end * 33,353.86 36,572,10

* Cash and cash equivatents shown in Balance Sheet {s net of ECL provision of Ps. 6.5 lakhs as
akt Mareh 31, 2023 {Previous year: Rs, 7,21 lakhs)

I} The ahove Statement of cash fiow has been prepared under the ‘indirect Method' as set put In ind AS 7 - ‘Staterment of cash How”.
11} Nan-cash financing aetlvity : ESOF from parent of Rs 7.48 lakh for year anded March 31, 2023 {March 31, 2022 - Rs 36.52 fakh)
1} ¥he previous perlod figures have been re-grouped, wherever pecessary In order to conform to this period presentation,




Kotak Mahindra Inyestments Limited )

Regd Office : 27TBREC, G 27, G Block, Bandra Kurla Oomplex, Bandra { & }, Mumbal - 400 064
CiN ! UBBI00MH 188BPLC047986

Wabsile: www;kmil.coin Telephone! 81 22 62185303

Statement of Standnione Auditad Finonatal Resulls as at March 31, 2023

Notes:

1

Tha slendalone financlal resuits have been prepared in accordance with Indian Accounting Standards (Ind AS™) notified under the Companles
{indléh Actolsiling Standzrds) Rules, 2015 as amended by the Companies {Indian Accounting Slandards) Rules, 2016 read with the relevant rules
issued thersunder and ciher accouniing principles generafly accepled In Indla, Any application guldancelclarificalicn/directions issusd by the
Reserve Bank of India or other regulators are Implementad as and whan thay are [ssusdiappllcabla.

Tha above slandalona resulls were reviewed by the Audit Commiltee 2t meeling hetd on May 25, 2023 and approved and taken on record by the
Board of Diractors 8t meelings hald an May 28, 2023.The siandalone resulis for the year ended March 31, 2023 have bean reviawad by the
Statutory Audilors of the Company.

Disclosure (n compllance with Regutation 52(4) of Seourilies and Exahangs Baard of India(lListing Oblgations and Disclosure Requlremams)
Reguiations, 2015 for the year ended March 31, 2023 Is allached as Annexure |,

These standalons financlal results have been prapared in accordance with the requiremeni of Regulalion 52 of tha SEB} (Listing Obligations and
Disslosure Requlraments) Regulations, 2016, as amended from fime to lime,

The secutily caver corificate as par Ragulation 54(3) of Becurities and Exchange Board of Indla {Listing Obligations and Disclosura Requlraments)
Regulations, 2015 {5 altached as Annexura f.

The figures for the quarter endad March 31, 2023 and March 31, 2022 are the balancing figure hetween the audiled figures in respect of the ful
financial year and the published year (o data unaudited figures up to tha and of Ihird quarer ended Dacember 31, 2022 and Dacember 31, 2021
respeclively, prepared In accordance with the recognition and measurement princlples laid down In accordance with Ind AS 34 “Intertm Financlal
Repaorting”.

There has been no meleral change (1 the aacounting pollcias adoplad during the yaar ended March 31, 2023 for the Standalone Financial Results
vy compared lg those followed In the Standalone Financlal Statements for the vear endad March 34, 2022,

Figuraes fof the previous period/vear have been regrouped wherever necessary lo eonform lo curvent period/year presenialion,

Ear Kelak Makindva Investments Limiied
Digits ity sfgned by AMIT

AM lT BA G R g:?e?‘lﬂ?l.ﬂi!ﬂ 1635703

05730

Place : Mumbal Amit Bagri
Date : May 26, 2023 Managlng Directar
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Annexure |

Disclosure in gompliance with Regulation 52(4} of Securities and Exchange Board of India(Listing Obligations and Disclosure
Requirements) Regulatlons, 2015 for the year ended March 31, 2023

Sr No,  |Particulars Ratio
a}  |Debt Equity Ratio* 3,321
b} Debt Service Coverage Ratio Not applicable
c) Interest Service Coverage Ratlo Not applicable
d) Outstanding Reedemable Preference Nl
Shares{Quantity and value}
Capltal redemption reserve; Rs, 1,003.85 Lakhs
e) Capital redemption reserve/ Debenture Debenture redemption reserve is not required in
redemption reserve respect of privately placed debentures in terms of
rule 18(7}{b})(lf} of Companies(Share capital and
debentures) Rules ,2014
f) Net Worth Rs. 279.661.20 Lakhs
g} [Net Profit after Tax Rs, 34,001.45 Lakhs
h}  |Earning per share Basic and Diluted - Rs, 604,73
i} Current Ratlo 0.98:1
1} Long term debt to working capital ratio (32.93)1
k}  [Bad Debt to account recelvable ratio 0%
)} Current Liability Ratio 55.91%
m) {Total Debt to Total assets* 76.10%
n) Debtors Turnover Not Applicable
o} [Inventory Turnover Nol Appliaable
p}  |Operating Margin(%)* 48.75%
1} Net profit Margin{%)* 37.41%
r}  |Sector Specific equivalent ratios such as
(i} Stage Il ratio* 1.21%
(if) Provision coverage Ratin* 53.18%
{iii) LCR Ratio 91.61%
{iv} CRAR 28.61%

*Formula for Computation of Ratios are as follows -

{i} Debt Equity Ratio {Debl Securites+Borrowing other than Debt Securities+Subordinate
Liabilities)/(Equity Share Capltal+Reserve and Surplus)

(i} Total Debt to Total assels (Debt Securites+Borrowing other than Debi Securilies+Subordinate
Liabilities )}/ Total assels

(iify Operating Margin (Profit before tax+impairment on financial instruments)fTotal Income

{iv) Net profit Margin Profit after {ax/Total Income

{v) Stage lll ratio Gross Stage Hl assets/Total Gross advances and credit Substilutes

{vi} Provision coverage Ratlo impairment loss allowance for Stage HI/Gross Stage Il assets
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KALYANIWALLA
& MISTRY LLP

"CHARXRTERED ACCOUNTANTS

Independeni Auditor’s Roport on the Amsand Yenr to Date Consolidated Finoncial Restdta puranant to
the Regnlation 52 of the SEBX (Listing Obligntlons rud Disclosure Requbrements) Regulations, 20135

To the Baard of Diveetors
Wotnlt Malindya Tivestments Limited

Report on the Audit of Consolidnted Tinancinl Results

Opinion

Wo have audited the sccomprnying Statemont of Consolidated Blaanclal Results of Katalt Mahindea
Tavestents Limited (hevsinafer referred to ns the ‘Holding Company’) and s associate Company (Halding
Compawry and Its associate company togothes refeived to as ‘the Group®) for the year anded Maroh 31, 2022,
(‘the Statement”) atached herewith, beliig submitted by the Holding Company pursuant to the vequlrement of
Regulation 52 of tho Securitles nnd Bxchange Bond of lndis (Listing Obligations and Disclosure
Requlrenents) Rogulations, 2013, a8 amended (‘Listing Regulations'), ‘

Tn our oplplon aid to the best of our lnformation and according to the explanations given to us and based on
the consideration of repotts of othes auditors on separate audited flnanclal statements/financind Informnatlon of
the nssoclate company the aforesaid Statement:

(8 lnchudes the annual financial pegnlts of the following entlty

S, Name of the Entlty Relntionship with the
No. ' Holdiug Compauy
' { | Phosnix ARC Private Limited Assoslate Company

(iy [s presouted in accosdatios with the tequirements of Regulation 52 of the Listng Repulations in this
regard; and

(i) gives a true and fair view i conformity wlith the recognition and neasurenient principles laid down in
the applioable Indlan Accounting Standards (“Ind AS®) presotibed under Section 133 of the Companies
Act, 2013 (“the Aot") read relevant rufes thecaunder and other accountlng prinsiples generally necepted
n Indla, of the net profit and other comprohensive income and other finaneial information of the Group
fot lhe year ended March 31, 2022,

Basie for Opinion

Wo conduoted our andit In aceordance with the Standards an Auditing (SAs) speoified under section 143(i0)
of the Act. Our responsibllities under those Stondards ave [urther desoribed in the Auditor’s Responsibitities
for the Audlt. of the Consolidated Financinl Results section of out report. We nre independent of the Greup i
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goeordance with the Code of Bthics issued by the Instiute of Chartered Accountants of India {ogether with the
sthival requirements fhat are relovant to our audit of the consolidated financial results under the provisions of
the Aet and the Rules thereunder, and we have filfilled onr other stlical responsiblilties in accordance with
these requiroments snd the Code of Ethics.

We belleve that the audit evidence obtained by us and other auditors I terms of tholr reports seferved to in
“Other Matters™ sectlon below, is swffioient and apptoprinte to provide a basis for aur opirlon,

Manngewent Responsibilitles for the Congolidnted Finnneial Resulis

This Statement, which is the tesponsibllity of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared ou the basis of the consolidated anmual financial
stutements. The Holding Contpany’s Bourd of Direstors Is responsible for the preparation and presentation of
{his Statement that gives a true and fale view of the net profit and other compraliensive income and other
financial information of the Group In sceordance with the Indian Accounting Standards presoribed wnder
Seotlon 133 of the At reud with Companles (Indtan Accountlng Standards) Rules, 2015, as amended and
other ascounting principles generally accepted hn India and in complinnce with Regulation 52 of the Listing
Regulutlons. The respoctive Board of Directors of the companles ncluded i, the Group are responsible for
maintenanca of adequate acconnling records In accordance with the provisions of the Aot for safeguarding of
the sssets of lhe Group and for preventiug and detecting tauds and other irregulacities: selection and
application of appropriate accounting policles: making Judgments and estimates that are reasanable and
prudents and the design, implementstion and maintenance of adequate Titernal financiul sontrols, that were
operating effectively for ensurlng nccuvacy and complotendss of the acoounting records, relevant to lhe
preparation snd prosentation of the respectlve financtal results that give a leue and fulr view and are fee from
“materin misstatement, whether due to fraud ar ervor, These financlal resulty have been used for the purpose of
preparation of the Statemont by the Directors of the Holding Company, as afotesaid,

In preparing the Statement, the reypeettve Board of Directots of thy compantes included in the Group are
responsible for assessing the abillty of the Group to continue g 4 golug congo, disclosing, as applicable,
matters related to golng concern and using the golug concern basls of accounting unless the respective Boatd
of Diiectors either Inteids to liquidate the Group or to conse operations, or hns no realistic allemative but to
do so,

The respective Board of Directors of the companias inchided In the Group are responglble for overseshyy the
Financlal vaporting process of the Croup.

Audltor’s RespousiDilities for (he Audit of the Consolidnted Tinanelal Results

Our objectives are to obtain tensonable assutance about whether the Statement as a whole Is free from
material misstatement, whether due to fraud or error, and to isswe an auditor’s report that includes oup
opinion. Reasonable assurance Is o Wgh lavel of assuranee, bt g not a guarantes that an audl condueted in
accordance with SAs will atways deteot a materlal misstatement when it exists. Misstatoments oan aclse from
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Annexure

Dissloaure In cotnplianan with Regutatton 82(4) of Securliles and Exchanga Board of ndin{lsting Obligations and
Digcloaltrn Requiramends) Reguintlobs, 2016 for the yuay endod Warch 34, 2022

St No. {Particuiars Rallo
s} lOmiiled .
b} [Omillac -
o) |Debl Equily Ralie" 2,911
d)  {ondtad -
o) {Omitlad -
 |Debl Sevics Coverags Ralle Nl appiloable
@) |inloves! Sarvlsa Coverage Ratlo Nel applicahla

Quilstanding Resdbmable Pralatanee
" |Shates(Quantly and valus) Not apploable
Pehantute radeimplion reserva s nol
ragulrad in respack of privately placad
) |Pebentire retemplion rassrve dahantures Ih lerme of ruls 18(7)(is)(lj of
Compantes{Share capilal and
debentures) Rules 2044

i Nat Worth R, 248,237,97 Lakhs
k) [Met Profil aflar Tax Ra. 39,818,06 Lalhs
i |Earning per share Busle & Diiuted « Re, 704,87
m)  [Currerd Ralio 1.08:1
ny  [Long larm dab! to watkdng eaplal ratio 9,031
0)  iBad Debi to account recelvable rallo 0%
M 1Currant Llsbiflly Ratto B9,44%
q}  {Tolal Debt o Tolal asgels* 74.00%
) jDebtors Turnover Not Applloable
5} |lnvenlory Turmover Not Applicahle
U [Operaling Mergin{%)* 63.80%
u)  Nat proft Margim(%)* 44.30%
V) [Seclor Specllic equivatent ratios sush as
(I} Slags U ratio* 1.24%
() Provision coverage Ralle* §6.63%

{il) LCR Ratlo 84.58%

*Fortritda for Computation of Ratles aie as follows

(i abl Equily Radlo {Dels BacurllestBorrowing oller than Deht
Segurilos+8Subordinale LiabTiles}{Equily Share
Qapltal+Resorve and Surplus)

{it} Totat Debt o Total assots (Pekt Sec\ititas+Borrowing othar than flahl
Seourlilest Srhardinate Liablillies)Total assals

{1} Operailng Margin {Prufit Befora lax+impulrment on finanoll neliumants)Tolal
lhcoma

{tv) Nel prolit Margin Profit aftet lax/Tolal Incoms

{v)Blage I} ralio Bruss Stage Nl assels/Tolsl Gross advances and oradll
Substlutas

(Vl) Pravislon coversge Rutio tmpaltment loss aliowance for Stage NfGross Slage I assals
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faud ar cteor and are considesed matetfal if, individually or ln the apgrogato, they could reasonably be
expected to nfluence the gconomis declstons of wsers taten on the bagie of the Statement,

Ag pat of an nudit In accotdanee with SAs, we exeroige professional Judgment snd maintaln professional
skeptiolsny throughout the audit. We nlso

e ldentity and assess the risks of materfal misstatement of {he Statement, whether due to fraud or eivor,
desigh and perform audle procedures responsive to those tisks, and obfaln audit evidence that is
suffictent and approptiate to provide a basis for owr opinlon, The sk of ot detecting 4 materiat
misstatement vesulting from faud is higher than for one resulting from error, as faud may nvoive
collusion, forgery, infentlonal omisslons, misrepresentations, o the overrlde of Internal contral,

o Obtaln an tnderstanding of internal sontrof relevant to the nudit in order to design audil procedures
that are approptiate in the circnmstances. Undor Seotion 143(3) (i) of the Act, we nro nlso respensible
for expressiing our opinion on whether the Holding company has adequate Internal Tinancial controls
with referance to consolidaled finauofat statements tn place wid the operating effectiveness of such
conliols.

« TBvaluale the approprintencss of aocounting polieles used and lho reasonableness of accounting
estimates and velated disclosures made by the Boavd of Ditectors,

« Conclude ott the appropriateness of the Board of Ditectors use of the going coheerh basis of
accounting and, bascd on the audit evidenco obtained, whether o materlal uncertainty exists volated to
ovents or conditions that may east significant doubt on the ability of the Group to sonthnie a8 & going
concern. 1f wo conclude that a material wncertainty exlsts, we nro requlred to draw lention in our
auditor’s report to the vetatod diselosures In the Statement o, If such disslosures ave inadequate, to
modify o opinion, Our conelusions are bused on the audit evidence obfained up to the date of our
audltor's report. Howevey, future ovents of condlitions may cause the Group fo cense fo cofithe as g
galng conea,

+  Eyaluate fhe averall presentation, struehire and content of the Statement, Inofuding the dlsclosures,
and whether the Statemont represent the underiying trasaotions and events in o manner that aolhioves
fair presontation,

o Obiain sufficient appropriate audit evidence rogakding the Bnancial statement/ Tinanclal information
of e entltios within the Group to express an opinion on the Statement. We are vesponsible for the
dlrection, supervision and perflormaace of the audll of financial Information of such entities Included
in the Statemont of which we ate the independent anditors, For the other enfities Included in the
Statemont, which have beon audited by other nudltors, such otber auditors remaln responsible for the
dlivection, supervision and performance of the audits ourled out by them. We remaln solehy
yesponsible for our audit opluion,

We communicate with those charged wlth governance of the Holding Company and aneh other entitles
included In the Statement of which we ate the Independent auditors regarding, among other matters, the
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planned scope and tining of the audlt and signifioant audit findings, inefuding any slgnifiennt deficlencies in
Infernal control that we identify during our audit. '

We also provide thoye charged with governance with a statement {hat we havo complied with relevant aihical
requirements regaedlng lndependence, and to communjoate with thetn alf relationships and other matters that
may reagonably be thought to bear on our independetice, and where applivable, related safoguards,

Qther Mattors

I, The Statement includes the audited Financial Results of an asgociate vompany whose Flnancial
Statements refloct Group’s share of net profit afler tax of Rs. 1302.13 lakhs for the periad from
April 1, 2021 to March 31, 2022, as constdered in the Statement, which fiave been andlied by
their respective Independent muditors, The independent auditors® reports on financial statements
of theso entities have beon furnished to vg and our opiilon on the Statement, in so fur as i relatos
to the amounts and disclosuras Ineluded in respect of these entilles, Is based solely on the repot
of sueh nudltors and the procedures parformed by us are ag stated I paragraph above,

Our opinlon on the Statement ks not wodified with respact to our celiance on the worle done and
the reports of the other auditors and the financlal Information certified by the Board of Ditectors,

2. The Consolidated finanotal statoments of the Coinpaty for the yoar ended Mareh 31, 202€, were
audited by erstwhile auditor whose aud]t roport dated May 18, 2021, expressed an uvnmaodified
oplnion on those annual financtal statenients. :

For KALVANIWALLA & MISTRY Ly
Charleved Accountants
Rirm Registeation No., 104607 W/W 100166

Rosind R Marlati
Partner
M, No.: 106548

UDIN: 22 L06548ATKPY NS 173
Mumbai, May 23, 2022,
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CIN : UgkooenH1ganPLCIM7080

VWabalte: woavkemiloon Tolaphanet 01 22 62106303

Gonaeliitaad Staleotont of atdilad Financlal Results ne at March 4, 2022

Sunsolldnlad Slaloment of Assote and Linblililoy

{Re, 11 falths}

’ As ol e al
SL'. Paiftoulars Marcly 34, 2022 Maroh 34, 2021
Audiiod Auditor
ASSETS
1 {Finanokal assota
) |Gash end cash equivalenls 56,084.89 14,601.83
1y |Rank Balance ofher han cash and oash equivalants AB.09 42,00
o) |Recpivables
Trado reolvables 7281 122,05
Other rovglvablas 211,67 504, 5t
d{ ]Luunels 1 . 866,040,064 £20,903.67
a} {Invosihohis !
Iaunstraiits accotted for using e aquisy mathad 16,843,410 14,600.08
Otheds , 283, 614,60 140,521,488
i [Other Financial assels 224,18 221,99
Suh total V14,429,20 708, 048,72
% |Man-financtal asonlo
a} JCurrent Tax assots (Mg 1,702.42 1.617.02
%) {Datomd Tax assels [Nal) - 1,624,623
v} [Propary, Plant and Equipment 87,40 127,25
&) Hnlanglble assolo undar devalopmoent 3.28 3,30
a) i0lherintangible assels 182,67 320,00
f) lother Won-financlal asséala 246,12 270,48
Suly Lol 7,236,00 3,211,308
Total Asants 76,000,180 783,257.00
LIABILITIES AND EQULTY
LIABILITIES
1 {Einanctnl Uafitiuas
a} |Derivaliva Rnaticlal Inslruments - 1,624.25
b} |Puyablas
Trada Payablos
Tolel oyislanding dues of cradiices ollies thaa micro omerjyises and amall enterpiises 3107 826,44
Qthar Payatles
Yolal odslending duan of eradilors sther than mivro ontomprises and antall sntarprses 1,108,27 BOL0H
o) |fabl Sectidlies 493,207.04 266,442,88
dy |Borrowings {Olher lhon Dabk Securities) 303,002,487 206,002,12
e} |Bubordinatad Liabiiles 20,234, 24 20,208,62
Sub tolaf 716,113,4% 674,947,34
2 {Non-Financinl liebilitles
n) |ourrant tax lebllites (el 2,427.60 9,160,28
b} {Deforiod Tax liablittas (et} 456,77 .
¢} (Provislons : £,003.20 4,302.80
d) {Other nen-fnandlal listiities 631,06 606,18
Juh total 4,400.10 4,968,21
3 EQUITY
:; ﬁ?‘ully Shz]\lrs Gapllal 562,28 162,26
har agqully 253.816,30 24217921
Hub tolal 2407750 '.’.11 EM A7
Tota] Liablities and Rqulty $16,600.14 793,267,08
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Gotiaollintod Statonmil of audlled Fliancinl Rosull lor ta Povtod ondel Maraly 31, 2024

Gansolldated Stulewmant of Profil sy Logs Ry I Inkhs)
Parloulars Yoar eidod
Maroll 31, 2022 Mnraly 31, 2024
Autted Aty
REVENUL FROM OBERATIONS
(i Hnterosl Insoimy TOUOBEIG 10,0744
I |otidane heosie 204,42 -
{1} |Funa ond eommisalon fncome . H0.7¢
V) I¥at gath on dalr value ehangas 9,005,006 4,213.66
Nel gelit un deracapition of Knanelal Msloasonls sder amtodlood cest FXPR T .
i) calagory
(v} |Olhors 630,70 28,10
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Conzolldaled Statomort of audlled Finanate] Resuils an al Mareh a1, 2022

Nolest

1 The consulldaled annuaf finuricled restlly huve bean prapased In acoordente will and calvply In alt malerfal aspect willh Indlan Ascotnting
Standards { Ind A} nolflad undar sntllan 133 of Companles Acl, 2013 fthe AQTY) read with Ihe compantes ( Tndian Accounting Standards)
Rtes, 2010 as amendad ram U o e ahd olher vatevan| provialonn of tha Al The colisoldalod arwnl fnanal slalahtonls, usad lo
prapary lhy gansolidaled nanclel racufs, are based an fha noilfed Schadyls Il of Il At a8 smended from Ume o tima, tar Non-Benking
Fianclsl Qumpanies thal are rauired (o comply wilk Ind AS,

2 Tho abave cansolidatedt 1aatits wers raviewad by #1e Audil Gotitlen ang approvad and laken on record by lhe Board of Dliaclars al thelr
respaclive moelings hold on May 23, 2022, In (arms Regulation 52 of lhe Seawrdliey and Exchanga Board of Indis { Ualing snd olher
Disclozura Raquiramanis) Regtialions, 2016,

3 COVID-1Y hns hod an oxtraordinaly Tmpant on maciossenomis condlions I India and wound the world post declarallon of )t as a
pantlamic by World Health Organisation In Mareh 2028, Nalton-wlde laofidowty Apil-May 2020 fdlowed by toealined lovkdovn wars
Inposad to resliicl the spread In arens wilh slgbilican] mumbar of oases. The casllclions vare gradually Wied leading lo lmproverment iy
acononio acltvlly, This was follwed by wo waves of GOVID-10 with oulbraak of new varlads which led ko the ra-mpesillon of reglonel
locheltwns which were subseguentty ited awpported by adiintsliallon of tha COVID vacoids fo o Targa poputalion i the totmlry.

Irdles b evierglng fromm tha Govid-19 pandamis, The extent to whish any new wave of COVID-10 pandembe wil lnpaot fhe Group's reaulls

wil deperyd on engolng 83 woll as fulure duyalopments, Inctuding, ameng ether tings, any new Infarmation cancetaing he sovorlly of the
COVID-18 pandemle, drvl ahy aclion o qonteln ils sproad or mitigate s Impaal whether govarnment-mendalad arelotied by us,

4 Disclosties In complance wiie Rogulation 42(4) of Secutliles and Exchange Board of dlaflislng Obligstions and Dlsclosure
Requirainents) Ragukations, 2015 for the yosr endsd Maroh 31, 2022 [ allasked as Aniexure [

5 Flguras for the peaviaus parlodfysor hove bean ragraupad whuraver necassaty Lo conderm to currant perlodiyaar presentalion,

For KALYANIWALLA & MISTRY LLP For Katak Mehindra Investments {milad
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Annexure |

Isiselosure W compilanicy with Regulallan 62{4) of Seourilles and Exchange Board of India[Listing Obilgaltohs and
Dizelosife Requltemsnts) Regutatians, 2048 for {he yaar endad Moruh 34, 2022

SriNo,  [Partleulburs Ratlo
a) |omltted -
h)  |Omitted -
¢ ipelst Equity Ratia* 2.8211
dl |omitted .
e] |omitted ' -
B |DebtService Coverage flatio Mot applicable
o} linterest Service Coverage Ratle Not applicahla
h) * |Qutstanding Resdemable Proferance Not agplicabls '

$haras{Quantity and value}
Debenture redemption reserve Is not
required lh respect of privately placed

{|  |pebentura vedemption resarve debentures in terms of rute 18{7){D)(R} of
Compantas{Share capltal and
debentures) Rules 2014

I {NetWorth Rs. 254,077.50 Lakhs
K} |Mat Profit after Tax fts. 40917.19 Lakhs
] Farning per share Bastc & Offuted « Rs. 727,73
my  {Current Ratlo ] 1081
n}  |leng term debk to working capltal ratlo B,003:1
o) |Bad Deht to nccount recelvable ratfo 0%
py  |current Liahility Ratlo 59.41%
) [rotal Debt to Total assets® 73.37%
¥)  |Pebtors Turnover Nol Applicahle
5 |Inveniory Turnover Nol Applicable ,
{}  |Operating Margin(%)* 35.55%
g} |Natprofft Margln{3a)* #5.75%
v} lgector Speciife egulvalent ratlos stich as
(1) Stage itl ratio* 1.24%
(it} Provisian coverage Ratin® 56.69%
{1} LCR Ratio 84.50%

Y Eormuta lor Cempulafion of Ralios are as follows -

(i) Dabt Eqily Ratlo {Pebl Sacutlles+Borrowlng ather than Dabl
Seourities+Bubnrdinals Llabllittes){Equily Share
Capllal+Resorve and Stiplus)

() Total Dahl {o Total assels (Debi Sanurlieat+Barrowing othar than Delt
Seourliles+Subordinate Liablitles)Tolal assels

{llly Operaiing Margin (iProm bofore taxHimpalrmenl on financial Instrmenis)Tolal
ncotng

{Iv} Nat profll Margin Profil after kaxfTolal Income

{v}Stage Hi ralle ) Qrose Slage Il dssals/Tolal Oross advances and oradit
Subalifules

(vi) Provislon coverage Rallo Impatrmant loss altowanea for Stage Hl/Gross Slage 1| aesets




KALYANIWALLA
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CHARTERED ACCOUNTANTS

Independon{ Anditor’s Report o Quarterly Standalons Pinnnelal Rositits and Yony to Dake Standatone Bunnen)
Rusulls pursuant to (e Regulation 52 of e SEBI (Listlng Obligntlons and Diselosura Requivements)
Regulations, 2015

To the Bonrd of Directoss .
Wotak Mahindrn Fivestments Limited

Report on the Audlt of Stundalono Finaneln] Results
Oplulon

We have wudited the nccompanylug quarterly and yearly financial resuits of standnlone flnsncinl results of Kotak
Mabindra Investwenty Limited (heralnnfer ieforved [o ns ‘the Cotpany’) for the quatter ended Maroh 31, 2022 and year
to dafe results for the perlod April 1, 2021 1o March 31, 2022, together with notes thereon (the Stalemant’), attached
herewl(h, belng submlited by the Company pursunal Lo the requlrement of Regulntion 52 of the Soourltles and Hxchange
Board of Indin (Listing Obligations snd Diselosure Requivements) Regulations, 2015, us smended {'Listing
Regulattons’), .

tn our oplidon and to the bost of var Infurmation and according to the explanations given to us, the aforesaid Statement:
() is presonted tn acoordance with the raquiremments of Regulation 52 of the Listing Regulations in this regard; and

(0 mives a true and fulr view in confornlty with the recognitlon and mensurement principles fald down In the
applicuble Tndlan Accountlng Standurds (*Ind AS”) preseribed under Seotion 135 of fhe Compunies Act, 2013
(“the Act”) read with volovant rules fssued thereundet and oflior aocounting prlnolples genorally necepted In
Tla, of the net profit and other comprohensive lueome and other finanotst Information of the Company for the
quarter ended Murch 31, 2022 as well as year to date results for fhe perfod from Apel 1, 2021 fo Maveh 31,
2022,

Buals for Oplofon

We conducted owe audit In acoordanoe with the Standards on Auditing (SAs) specified under section 143(10) of the Act,
Our vesponsibitities under those Standards are further desorlbud In the Andlior's Responslbilities for the Audit of the
Standatone Flnaueinl Reaults section of oug veport, We are Independent of the Company in gocordance with the Code of
Tithies Isaued by the Dustitute of Chartered Acoountonfs of Tudla together with the ethleal requivements that ave relevant to
our audit of the Sintement under the provisions of the Act and the Rules thereundet, and we bave fulfilled owr othes
ethical responsibllities o aecordatice with these requitements und the Code of Bihlos,

We betlove that the audit evidence obtained by us fs suificlent and appropriats to pravido a basis for our apinion,
Maungement Responsibilities Tor o Sinndnluue Einaneinl Rosully

Thiy Statement, which Is the responsibllity of the Company's Managetment and approved by the Boatd of Directors, hug
been prepared on tie basls of the standalono annun! fiunelal statements. Theo Company’s Board of Direotors Is

sospongible for the preparation and preseniation of this Statement that gives a true md falr view of the not profit and
other comprehenstve fncome and other finanolal Information In accordance with the recogaition and mensiroment

. LLP IN ¢ AAH - 2417
EGISTERED CFFICE : ESPLANADY HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBA! 400 ooy
TEL, [ot) {az) O13%8 6reo, 6158 7200  FAX t (M) (22) Gis8 G235




KALYANIWALLA
& MISTRY LLP

principles lald down in fnd AS presoribed under Sectlon 133 of the Adt vead with Compnnies (Indisn Agoounting
Standards) Rules, 2015, as nmonded msued thereunder and other ncoatntlng princlples generally ncceptod In Tndia and in
complinnes with Roguiotion 52 of the Listing Regulations. The Board of Divectors of the Company ls responsible for
malnlonance of ndequate accountlng rocords in acootdance with the proviglons of the Act for snfepuarding of the nssats
of the Company and for preventliyg and dotecting Trauds nnd other Irrogulnilties; selaciion and appllontlon of approprinto
gecouuting policies; making judgments and esthiates that e vengonnble and pradent; and tho dogign, Implementation
and malatenance of adequate Infernal finatolel controls, that were operating effectively for ensurlng neouracy sud
complatencss of the accounting rocords, relovant to the preparation mnd prosontation of the Stateinent that give a true and
fair view and ave froe fiom materinl mizsatemont, whethor due to fraud ot ervor,

In preparing the Statement, the Board of Dlectors of {he Company ute vesponslible Tor assessing the ability of the
Comptny to continue 4 a going concen, disclosing, as applicable, mattets retated to going concern and uslng the golng
coneern bsis of aecounting unless the Boird of Divectors either intends to lguidate the Company or to cenae oparations,
ot g no veaHatic alternative but o do so,

The Board of Diteetars of the Compaity {g reaponsible for oversasing the financial reportlng proovss of the Company.
Auditos's Respousibititles for the Audit of the Standatons Finnnelal Rosults

Our abjectives are sbtatn reasonable nsaurance about whether the Statement ¥ o whole is free frant matorial
misatatement, whether due to tiand or eitor, and 1o lseus an anditor’s raport that Inchudes owr oplnion, Rensangble
assarines is o high love! of assurance but is not 4 guntanles that &y audll sondusted in rocordance with 8As will always
deteot 1 materlal misstatement when 1t oxists, Misstatemonts van arlse from fraud or ervor and are consldered materlal If,
indlividunily oy n the ageeogate, they could rensonably bo expected to tnflugnce the sconomis deslstons of wsers taken on
the basls of the Stetement,

As part of an audit in accordance with SAs, we oxproise professionnl judgment and matntain professional skepticisim
thronpliout the audit, We also!

o dentity ind nysess the risks of material iisstatemear of the Statement, whether due to frand o ervor, design and
perform pudit progedures vagponslve to those isky, and obtahy audit evidonce that is sulTiclont and approprinie
to provide n bagls for our apinion, The sl of not detocting a matertal misstalement resulting from fraud is
higher than for one sesulting fram exor, Bs frand may Involve colfusion, forgery, Intentlonal omissions
misreprosentations, or the avetride of internal control, '

o Oblain an understanding of internet control velevant to the audit I order to design audit procadures that are
appropriote n the clvcumetanioos, Under Section 143(3) (i) of the Act, we ave also responsibio for oxpressiog our
apinlon on whelher the Compuny has adaquate lnternal finonclal conirols with reforence to stndalone fnmsoial
statements In place and the opevating effectlvenasy of such eonlrols, '

. Bvalunte tie appropriatoness of accounting polieles wsed and the reasonableness of neaounting estimates and
volnted diselosures made by the Boavd of Directors.

«  Conclude on the appropriateness of the Bonrd of Directors’ uss of the golng concern basis of acepunting and
brsad on the audlf evidence obrined, whether o materlal nnoertainty exists tolated to evants ot sonditions that
way cast yigeificant doubt on the abillty of the Company 1o continue 4s & golng concern. T we concluds that o
matevlal uncertninty exlats, we ave required to deaw attontloi i our auditor’s raport to the yelated disclostives
tho Staloment or, 1F such disclosuros ave Inadecuale, to modify out opinion, Our conohizions aie based on the
audlt evidence obtnined up to the date of aur auditor's veport. However, future ovaits or conditions may causs
the Compuny to cense to continue as & 2oing LonCern,
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¢ Bvaluste the overal! presentation, sleuoturs and content of the Statoment, ineluding the disclosures, ad whegher
the Statetont represent the underlying teansactons and evonts in o manner that achieves falr presentation.

Wo contmunicate with those charged with goverance of the Company regarding, among other matters, the plannod
svope and timing of the audit and sfgnlficant audit findings, Inoluding any signifleamt defiolencias In internal contiol that
we Identdfy durlng our nudH,

We also provide those charged wlth governance with o statemnent that wo have complicd wlth volevant ot
tequiroments regerding lidependence, and to communlcate with them Atk relationships and other matters that may
veasonably be thought to beat on our independerice, and Where appileablo, related safepuards,

Other Maliors

Lo The amual financial statements of the Company for the yenr ondled Mareh 31, 2021, waro sudited by aistwhile

audltor whose qudit report dated May 18, 2031, oxprossed an unmodificd opinion on those ansual Fnnuelal
statementy,

2, We drmv attentlon to Nots 3 of the Statensent which sates that tho flglives for the corresponding thiee tronths
ended Maroh 31, 2021, as reported in the Statement, have been spproved by fho Company's Boord of Dircetors,
but have not been audited or subjeoted (o toview by the Statutory Auditors of the Conpany,

w

The Statement lnotude the vesults for the quarer ended March 31, 2023, baing the balencing figure betweol the
audited (igunes i respeot of the ARl Ghanclat yout and the published unmdtied year to dute tigures up to fhe fhird
qunrter anded December 31, 2021, prepoved i accordance with the recognilion and mensurernient prinolples faid
down It recordance with Ind AS 34 “Interfin Financlal Reportng" which wore subjest to limited review by us,

For KALYANTWALLA & MISTRY LL
Chartered Acsountanis ’
Flrm Reglstration Mo, 104607 W/W 100166

Rostinl I, MarTntia
Partaor

M. No,; 106548
UDIN: 22106348 ATK PMUBY 50
Mumbel, May 23, 2022,
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Gintontent of Standalonn Audiled Flrancle! Rosulls as al Mareh 31, 2022

Stptement of Slandalons Asgols and blnhliilles (R, I laidis}
¥ Asal Ay ot
S; Parlteulars March 31, 2022 Mareh 34, 2004
3 Avilited Audliad
ASIETA
1 |Financial asgole
) {Cashand enah equivalenls 40,864,090 14,891,03
b) [Bortk Beiance ofher theo cesh und cush aquivalents 46.03 42,90
o} [Recelvables
Trawe recelvehles 72,87 122,08
Olfvar recelvalies 214,67 0051
i} {Leane 064,048,686 420,000,567
o) {invesinants 260,616,060 144,822,110
9 {Other Financlaf pesels 224,19 221,98
30l tolai $69,083,41 764,279.03
2 iNowtinancial asoels
a) JCurrenl Tox assats (Naty 1,70042 161702
B |paferted Tex assalx (Nat) 2,149,62 8,200,07
¢} [Propery, Plam end Equipment : 7,40 127,24
o) liniengible assels undar davelopmant 328 3,30
g} |Olherintengtble nseeis 192,67 320,89
Iy {Olhar Non-finenclel dsvaln . 246,12 278,46
Suls Lotat ‘ 4,100.40 B,490.00
Total Assats 168, 308.70 760,740,63
LIABILITIES AND EQUITY
LIABILITIES
1 [Financtal fiabiiities
8} |Dorivayive financlal inslrumants - 1,824,285
b} [Payatlss
Trade Payables
Tolnk ouistanding dues of crodilers olfiat han micro anterprleos and amall enlarprises 1407 328,44
Qihar Payables , :
Total oulslanding duas of sreditars alher than mloro enlarprisea and small onforpdaca £, 100,87 642,08
o) |Dabl Jocuriiles ‘ 393,287.04 266,442.68
4y [Borrowlngs (Othet ihan Dalt Bocudlles) 303.002.07 286,622.12
g} [Subordinated Lishiles . 20,234,24 20,209.62
Stk tolui 011349 674,847, 34,
2 |NonFlvanslal linbiftles
a) [Gurran fax (Inbilitles (Nat) 242706 4,169,268
by {Provislons 1,065.20 140284
&) {Cther notifinenlal Hobiiites ' 63106 GDB. 18
sul tofal 4,012,03 4,060.27
3 |EQUATY .
a} |Equily Share Gaplial 502,20 582,26
by [Other aquily 245,6756.74 208,244,76
Sub lofat 2d6,287,87 200,004,02
Yolal Lintillilles A Eoully BAR308,70 780,718,438
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NlogdQlfica s 2TEKG, € 27, & Block, Bandrn Huls Gomples, Buidro § B ), Mididat» 400 651
L4 1 UBRIODMH IneoRLGO 7y

Welrullo: wntkmil.coin  Telephona: 01 22 42105103

Binanand of Standsfatie Audited Finanalal Raaulla fur fhe purled endett Maroly &, 2022

Helampont of Standalany Prafil i1d d,nes {Rs, I fohha)
Parlieuias Qinrker sndad “odr wiidsl
Murolt 31, 2022 | Doomimbar 36,7020 §  Merol 34, 2024 Haroly a1, 2022 i1arah 3, 2020
Unhuiditzd Upauiisg] hypudfiod il Audlied
REVANUE FROMN GPERATIONS
1 {latorost Insasia 21,428.00 20,000.87 17,6741 To.69535 0,074,490
T Uideal Jatnme - V52 - w12 -
%) Fans ond eommisshan ineomn - . £87,99 - oIt
) {Hat pala an fale vatae ehangas 1,304,088 520441 1,204,40 HEOEDG 4,213,400
oy [t e brdatecogabion ol hanelsl elumens vider amoskond st - . - [JL51) -
wnlurzony
el [othars 5241 14540 {103 o079 %gjg
1} [Yalsl Revanis fram aperallons 2274238 24858, 10 KLEETHT) BY,145,34 7501457
A [Dlbertncome TR ' 65,08 4003 ANe03 214.03
113 Iratst acpia { 1 { ANEETTE  2EEIAEL {07 T EEH 16,120,70,
RPEHSES
{ fFlnanen Couly &,700.41 0,088,071 T,77482 4480200 32,0743
1) Hm; onfsmielel nsttaon {5,205.p4) {16600} 13,4681} {0,270,10) 214708
] ﬁmp!aym: Bonofits axpansss 870,81 GonAd LEER: JATLAT 3,001.63
) 3".‘” n‘wm;m dzallntt and Impal 57.00 G479 55,12 220 260,20
i —‘—‘J‘? .. DI04T } 41143 53,3684
(1\}} Tolof vxpyndey 5.0 ?11:33 10,333 6¢ 1,590.99 ,218.0: EXAZTAT
(¥} [rolitiios ) befare Lo fil1~ 1) 17,7991 14,801,84 12,501,608 iz {223 33,619.92
9 {Tox axponse
{6 g fax 815421 3,404,60 2310.60 12471,63 0,870,058
{2) Deforred tox y 59,08 920, 1426876 (;_ugmlﬁ
Tatal 1A% oX[ANLR {547} §A04 3,650, 76 :,n?i‘m.sa FEEITAT] 2,642,
V) [Peantfions] tas sho pardad ¥+ VI§ 14487 BTEEINTY D.575,40 J00]69K 250
{vill) [lher Conspraheinslva fMasina
(1} llanta hyai vdlh not b roclassignd 1o premi o losy
- Romotsusaments o ihe dennod honant plant 23,00 0,48 2342 20.37) {100}
A Inconme taxt reloty (6 Hoas Bal wil ol b raglapelied (o profl of tosy 240 {83 (5.27} 914 o4a
Tolal {A) N T T P 17.4% (IR H] T1.43]]
{8 fiams thol 2] b raciaksityit o Rt of fast
»Flnanctal Instuincile meavucod of FYQGE 01,62 {3d6,0n) 2,79 {268,03) (05
1) Inctmsin 1o £niatag to Toms (hal shl s racinssifad Ly (1ol of bans {2145} 294 0,H1) an.is o144
Yalal {5} 75 T 6H i) {0401 008
Olhur camprshianslve lngomy [, ¢ B) . 1)) ; LX) JEATAH] [{XFi)
{IX] [Tatol Uompeehenaivo insoma for il pertod {¥il 4+ iG) . XY A §D,381,38 URIT 3 § ST X1 X ] A Y {1 1}
(X} [Peldup ogquily stiare aapitad ffnoo vaka ol s, 40 per Ahisre) B62,29 630,20 602,26 ELEA Ry
X)) [Enrstnas per aquily sivna fitel seavslived)
Dasie & Bt {in) ' LT TE650 Ta,78 FEET ELL i
[Jen Aczoneanyingnble | b finonolol teaulls

Plave: Munitd
OAD 2 Kay 23, 2017




1ALINDRA JHVESTMENTS LIMITED
I‘guon{lﬂglﬁcg +27BKE, & 27, & Block, Dandra [Kwle Complex, Nantiin | £}, Mumral - 400 061
BIN £ U0G9I0MH80aPYGOATO0Y
Walistto: vevceionticoln Talaphonot 91 22 62116301
Sitement ol Simidalons Gash Flows for flie yasr Endad Mareh 31, 2022

1Bs. Ity 1akl)

For it yise onded Foi b your endath
Partloulare azel el 2022 iarch $1sl, 2021
—Auilllay fulag
Casi Taw foin sparaing ABVIies
P rofit bofojd tax 53,2423 33,0{0,62
Aufistiente to roanielie prodll hisfore Loy te not oash ganoraled from { [usod I} oparating
nolivitlos
Doprociufizn, smostlztlon aid mpaliien 22410 200,20
Civdilond Recelved {204.12) -
Profil on Bete of Piopeity, PlanLiand Equipies N (7.80) .01y
Intpatravant on Granclal inEement {6,276.40 3,04000
oL yald (fass) on Mranelad lnakumdnss nt folr volio luroigh pmfitae fox {0.£08,00 {4,175.00)
nfarast &% Qnffoving 34,002,00 a2,547.43
Intarost on Doreawing pald {3GA13.000 {7,192,00)
ESOP Bmonse A6 9g,l3
amoasuraments of (he dafnod hensat plan {00,897} {t.00)
{Dobt Inslruimonls lhtat: h Olligr Compraiisostyn in {260,510} {0.59)
Dporaling profll bifore viailng eapila} changoes 39,364,141 X 445,78
Wotking copiial adjustiveats
{incraate) f Dacrease o Bonk Baldies oihaf then cosly aid o oquivaten (245 1 AGA AL
{eronso) ¢ Daeeaass nLoans [LLN (N H . 77707
thiczonsu} £ Dotransa [n Recelvalios 41,48 {282,70)
i 4/ Dacroaea In (4liar Finanelnl Aseale 10,003 {25.00)
i 4}/ Boctoaea [ Qltier Mon Finnclel Aceole 2534 20,70
lscrense f {forypate} i Trad prayshles (58,57 (z,m,qal
4 1 (Cacsense) fn othor Payahlas 606,23 {1, 50840
[1b! fn otfior non-Jitnoslal Babilitie: 2488 {240.44)
[’ 1 {Docranso) pHoyish {249,64) 428,64
lingronse) / Daeranss n unnmartzed diseotn! 24,220,0 14,060.00
1365,726,#1} IW,DN.T?}
sal Oosls (wed I}/ gonoratad from bpomilans 21,029.60 {16,369,00)
hpeerna tng pali duol}, (18,9874 1) {2.008,00)
Mot cunli {imed ) § ryororated from oporating aelivitias 3,241.6 T63.:108.501]
I
Ranly tow frotn fnveatlng nollvitles
Pircliana of fyvasinents (4,583,177.090) (2,648,812,42y
Kolo of favestaanls 4410,219,00 2,603,776.72
fnferost on svaalilenis 1.526,0% 8,000,760
Purchass of Foperly, Plant ond Equlnay (B5.54) {151,03)
Gl of Proporly, Plant and Eqiipmont ggg.t:i oA
ilviitand ot fnvaslmonls 43 ¢
Mol angls {so 1 10}/ gonoraled from nvoelug sellvitlon FHof 272,41 1) gql.oall
inall o frotn Hiasnolng neivlios
Pioceeds frany Detl Sanurlos 244,040,36 12040242
epoyimssn of Qeht Saeukhion £118,040.24) (178,230.04)
(ntarcerpemis Qupesillasund 20,403,310 02,880400
Intssaatpesets Depest| Redramad {27,000,50) tion,400.60)
Gomnwitinl Paparfssitod 2.280,427,08 gys.202.14
Comnareis] Papar Ayduemol (2,267,000,001) (063,754.45)
ITmnl Loons Druwnilr‘apéld? deaaial lsg'g?)?'ma 30,000.90
uirnasef{fingmned) ank overdeaftiol) L0008 86800
lNol ehell yonosatudiusad 0] frent Financing Aclivites 120.308,12 {24,00400)
Mol Inesoana! {dananaa) [ cnsh end aash equlvalonte 28,217,40 (14, 220.42)
cogh anit el oquivataiia ot tha beginnlse of the yoo 14,6i04,70 1B0,021.60
Fanh and carh oiIl/aIenis 6L e ond af e Il year 70,073,1t 14.894.08
Haosioiindion nrenalt and cash annvatants With fhe najance slont
Gneh iined castt aguivalonls as per halanea i’
Cosh on hend . . -
Bataneos wilh ks In curent acoun 40,972,10 804,74
Clieauat, drafls o B e astatod s af (e hal yaay ond R ;
Gasly and gnsh ogwtvatonta pe rastatod as al lha half yoar o 07240 14,004,710
* Gasls and gesh audalenls shiwa fn Bafaneo Shoolls nel of £CL provislon of Re, 7.24 fakhs a9 of 1
|Abwrch 35, 2022 {Pevious yaar; [ig. 2.07 {nfhis)

ij The sbiovs Statanwnl of cush llow how hoon prepared undor i adiroct Molld' ps setoulin st AS 7 - 'Slalemont of cash low

ll{. T provicus iarad Agbess have boon repretsgad, Whaseyyt nossesery iy ordae to confort o (ia porled Hoscnlailor

1} Non-cash finniclny aollvy  FEOR rom parant of Ra B6,67 lakh or yoor andtad bbreh 3 tst, 2027 (M) 1a1, 2021 - Re 09,11 Ikt
1), Tie provious yai's Ngites hiva been 1-Orouped, WHErsva: Racarsary i ardr to tonfrm (o in yoor's prosenlufer

qunny




Koluk Mahitidra Invesimenty Limitod

Reqd.Glfica : 278G, & 27, & Bloal, Bandry [Kuda Gomplor, Bandra { 8 ), Mumbel - 400 0§
CIN £ UBRIROMH40BBPLGO47988

Wabslta: v kinll.co.ln  Telaphane: 94 22 67408304

Stalaient of Stavdateue Audliod [nanclal Resulls as at Mosoh 34, 2022

Holes;

1 The slandslone anauel Mvenclal fostils heve baen prapared I sooendonse with ond camply in e malvdel aspect willi Indion Aceatmiing
Slandérds ¢ nd Anj nollilad under suclion 133 of Gatnpanles Ael, 2018 {1 ACT} read with the compenias { dlan Accounting Slenderds)
Rulua, 2015 g8 amanted from lme Lo Bme and alher rolovant proviions of the Act, The stondalore entsual fnenclal stalements, vsed lo
propurs [Ma glandolono fnaneidl resulls, ara hasad on ko notlled Yeheduls Il of tha Act, an amenitfed ko o fo Enio, for Non-Banklig
Flnancla) Gompanlus thel are tequlred o somply with ind AS,

b

The above sinndalona raaulls were reviewed by the Autl Commilles 4y approved and lalken an record by the Board of Direclors el thelr
respenlive maalsgs held on Muy 23, 2022, In leims Regulalion 62 of tho Securlllas akl Exchengs Boerd of ladia { Usting snd olbar
Blactsuie Raquirements) Regulallons, 2016,

& COVIOB has had an exdiaordiioy fnpect on Mmacreecanamio condilons B Indle and around the werld post daclarallon of l as a
ponttemla by Wold Feallt Orgonlsation fn Mareh 2020, Netionawida lockdown In April-iay 2020 followed by losallaed lockdown ware
impotied ld mslrlcl lhe nplond In sross Wil igniicent iuniber af oosos, The restdcions were gradialy Sed feading o Impraventent In
acuilomle acilvily, Thte waa fellawad by two wavan of COVID-18 wilh alllresk of new verdante which lad fo tha redimposifien of reglenal
taclelowns which veers subsequently lited supparad by adminfulralian of the GOVID vacchiay to a largs population In tha counley,

Indla I emerging rom the Covid-19 pandemic. The exfent to which Hy new wave af GOVID-19 pandemin vl impanl $he Company's
resulls vill dapend on ongalng as well 08 future davalopmants, Inefuding, smong other hlikas, any new Information concerdiy the saverity
of the CENi2-A8 pandamle, and any sctton (o canlaln s spraad o milgate lls impac! wiather goveminont-mandatod of afectad by wa,

4 Informutlon e roguired by Roostve Hiank of Indl Glrouler on *Resallion Frumowork -2,0 Resolullon of COVID 19 related slrery of
Indtvlduel end amati bualneas” dnled May 6, 2024 s altached as Annewiire 1.

<

On November 12, 2021, Reserve Banlt of India lsstisd clrotilar racldng changes to snd clardfylng carlaln aspedls 4f Inceme Recognition
and Asset Classifioallon nerma. 'Tlie Sompany has laken necasasry vlops to comply with thess norms / changes as they betoma
epplizable, The Company conlinues {v hold loan less pravietons us per extsling Expecled cradit loas (EOL} modal and pallsy and melnlalns
adequate ECL provislon g per IND AS §08.

& Disclosirs In compllance with Reguinllon 52(4) of Secwillas and Exchange Bosrd of IndiafLisling  Quligralions wndd Nlsclosuce
Requireatents) Regutallons, 2646 for the yone andad March 341, 2022 b slisched 83 Arnoxite 1,

7 fvsel Coves avaliable Az an March 21, 2022 In ouse of non-converibla debl soclililes fsauiod by cempany as per caqultoment of
Raguleion G4 reud with Regulation 83(13(d) of LODK Reulalions is alizchad as Anoiure H,

B The figtres for the carcenponding ihres menthe ended March 31, 2021, us repotled In |heae standalona finanolsl resulls, have been
anprovad by the Cempany's Board of Dlreotors, bul hevs nol basn audiled 6 subjecled lo teviaw by (ba slalulory auditors of the Gampany,

The slandalona resulla for i gunrter ended March 31, 2022, baing (ha balancing fipure belwesn the audiad fgures In raspect of the Rt
finanulal year and e pubillshed unaudiied year to data figures up o iho thid-quarter ended Decombor 31, 2024, nrepared i #rcosiarca
with tha recagnllian end meastirement prndplos Tald down In eccordance will Ind AS 34 *Ilerim Finanslal Repatling® which wore subjoc
to fimited revisw by s,

8 Discloswie puraont 1o Masler Direction — Resttve Bank af [ndla (Tranafar of Loan Expesures) Dirnctlons, 2024 in terms of RBY glroylar
RBHDORIR021-22/66 DOR,STR,REC,51/21,04.046/2021-22 doled 24 Seplember 2021

Durlng the Year ended
Parloulats . Murols 34, 2032
Detalla o fonha not In dalauiUihal aro iranaleiag or atqulrat N Nil
Detally of uless foans Wianafeited of actulred Ml

10 Flgures for ha pravious parlodiyest have been regroupad wherever negessary to conform lo aurrend potladiyanr prosentation,

For KALYANIWALLA & MISTRY LLP- Fuf otk Malindra Investments Limiled
GHARTERED AQCOUNTANTS
Flrm Ruglstration Nunhor: 104607 WaN100160
e &
Roshol R, Martalla “’\5}4«‘\& ‘z;. . {Director)
Parlei a N Place! Mimbal
Monbnrghlp No,; 100540 ';é KLIMBAT \h:” Bule s May 24, 2022
urabial it “:f

-\)ft\\w J,r‘{‘;\/f/
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Annexure {1l

Gariiflasta for assgl sovor In voapact of ilsiod dobi sssutlilas of Mo Wotak Miilmied Invosimonis Llmitod

Basar on evaminilion of houks of ncooirls and elhes ralsysnt 4 weardaidncinienty, Wa liesoby earify b

o) Hotak Mahindlrs ngostments Kt (Tha uGompasy”} s vido e Baed Rosolullon and Infermation retmorandimf sgif diaslosure doetiwesl
il ynelor vertmis Dolantues Teest Daoels, hae leausd e followlng Hstad dabt annurlitos:

e [akls)
Erivata Plasanient? B
5 No. _Publn units Bogihadlf Ungoaiimad Froo Yajua

1 Peivate Placomond Tasured 82 §,000.00
2 Driynle Plazeman Sacured 1,160.00
kY Prveto Plnsemanl Baeurad 760000
4 Privala Placambn Sontrd 20,000.00
5 Pedvnla Plaoamont |Saeurard 1,600,80
B Pilvala Planamon] Beaured ALODDGY
ki Pevaln Pineainant Bacired 20,000.00
8 Frivaln Plnoomoiit Satted 800000
R Pevalt Flacenont |8oeuatt 26,000,00
1o Piivata Flacement Gacttod 20,000,40
1 Private Plokoment Beciod , 27,600,00
1z Privain Ploceman Bararrnd i, 000
1 [NEOT5FOTHIC Privila Placamont Socurad an,000.00
14 [NERTRFOTHLY Pilvale Flasamonl Socured B 1eY )
14 [NEO7OFOPHIAL Pilvals Prasomant jQacsnet 20,600,00
16 INADTAFO7HND Privalo Flacement Bacliod 2D, FO000
17 INEG76FOIHDY pivate Plaromen! Baslged 11,000,00
I |INEOTEFOTHPA Private Pindenisit Beare 411,000,00
14 (WESTEFOTHW Privata Plocavemt Beclind 5,000,00
20 tNEATSFOTHRO Felvain Placasient g1l 7.400.00
2t INEOZEOUCRE pelvale Placamon! Unsocireif 5,000,00
22 |NEATSFDOLST Privale Flaoamont Endacuied 8,000,00
23 |NEofERADCTS Pyivetn Flncaniont tneoctrar 10,600.00

b} Avesl Sover S{elonionty

1. Fhtt finonetnl nfopmalion as on Mereh 81, 2022 has haan oxtinelod front (1o boka of accounta far e Yoot aded Mareh 91, 2022 and ofhor sofovanl
fargrda of (s company

{I, T nssald of the Comprny previde covorage of 1,07 Umnn of tho sl anr prncpal amoust, whish 13 Ia rereslanea will thi bacmo f 38an6! dehankir
Irual dosd (caloutaion ak per slalemen of naséteaval ratio fore Socurad debl sacuililog - table ~1)

1. Fho told) savols of tho Qompnny provide covaraga of 1,20 Uimas of Mo pencigad, swhlah f5 In necardansa viith Hin 1nme of I {caleulation no per
sinioman] of aseel cavaragn eatlo avaliahle for the titisocsirod dobl sasuites - Lahle — ) (45 per regul 1 of Raguioton &4 faad willt Rogitinllstr G0(1}d)
of LODR Reguialong},

Tnhfo-] {Ra. [0 lakhs)
.. 8vHo, Poritoulars Aniount

| ‘Tated 265005 avallsbio for asanrad Dabt fosurltles— [snctwed by alther I Tan,020,40
Pl kgt ar cxefuslvi ohorga on IEEL
[Peoperty Plant & Equinntent (Fixad asusis) - Immovablo pogacy 838
| oans fadvansas glvan {nol of Provialons, HEAe and aal dovh phtifolio}, 709,044,67
Dalil aslios, s ojadil exlandsd 2l
Rucalvalilas inciding Inloral noepitoif ogt Tor kpn/fahl Securilios olo 658641
Invosimunl(s} B80T
Canh nid aash equivatiale and elher cuizent! Nonwatiunil nsaola 87,007,14
Folal asaala avatizhle for Sucaod Jonuy ond aucdrad GC/OD Burrsvingy (08,923,4%)

fram Danke al £, | tiann covar Anpor e aftdomen!

yrretelin i LN
TR PR
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2 Tatad hoerawing throvgl lssue of sestived Dobt Socaritlon (zacumst by <] apilza7.04
oliier parl passu or exalaslve chargy oi assalsh(alaks Iy Tahla latow)

Dol Secudltos ' 00,420,858
1D - AB adjiokmont for odfasiive Inferenl rulo on aveyrnd Rabi Soguiitlun {11669
fnlerodl nectumlipayablo ¢ shcured Dol Secutilas 3,007.04
2 - [Avset Govaraye Ralla AB 1801

{100% ar higher ns por the Lormn of affer desvmentinformallon
mentezndumddelontiro truat domiy

L
[ vy defalls
{Rs. I [nhha)
Tyno ol Buietluned Onls{anding Govor Nxoaie
cliacito Amoeund {Amoun na o Renquirad Ratjuiratt
k] 22
T Pad Pesgn 0,a0,00 tin BOZGAG 00w Feler Noto |
forl Prasy 1,700, 04 1,680,85 Hapy feeder Mot |
Pt Prassl T,0U0.08 8159 38 Hopsk Rater Male 1
Porf Praest 20,680.00 im6150.87 [100% Hlefar Nalo 1
Porl Passu 1,680,00 TS 108% Aetyr Nalo )
MEQIEFUTHOT [Port Pateil 41,000,00 40,077.02 |$00% Refer Malo 1
INEBTSFOTHES [Parl Pazen 26,080,00 20,526,70 HODY: Frofer Mole 1
INERTSFOTHF [Par] Paysit BOHL00 8,002 40 Hoow Rolor Nuto |
IMEDTEEOTHB3 [Par] Pasan 26,000.80 26,585,34 | 190t Retor Hote |
[NEGTGFU? MR [Pag Prasy 25,000,4 20,604.50 HOO% eto! Moo |
INEOTOFOTHIE [Pacl Pansu 21,600,00 20464 44 [100% Hstat Noto {
INEOTOROTILT {Ped Pnogu a0,000,0} Al Batr J1o0% Falar Hole 4
INGBTEFOTHICE 1Part Poson anatnue 30,0202 ek flofar Hato 4
INEO7GFATHLY oIl Pasau 21,000,00 18,372.07 {4a0% Nofer Nole §
NEoVEFOYHIHarl Pasay 20,600,00 20,420,084 L0 Refer Mot 1
7 Pail Passu 3300090 a0,40831 F00% Refdr Notn 1
¥ [Par] Pasay 14,000.06 10,504.46 {100% fRafar Moo 1
Pesl Pasay 40,000 40,823.61 [100% Rafar Nalo |
Parl Pasau 5,000.00 BATHA2 Aok Rafar Noto 1
Pl Passy 4,500,60 038365 ook Ratar Nolo 1
303, 207.6% 1

Nuto 1

Thw Qebeatury sl b secssed by woy of Il poilanssut cliazgo In o of e roglotorar Babienlum Yiuel Caed cum Dad) of Moitniyo for Flst Na.FA01
Uhooml Clowslo, Link flead, Oppaslle Lifa lyle talnl (Waol) Kumlisl 400004 munsuriing S48 a0, {uulll up} slivatad a6l 7.8, Mo, 14086 — 119, nl vllnge
Hiotud, Taluka Bodvall, Malnd (Wost) Mumbsnd 403004 vlitdn fiio ragishiedoi diolital of Bombay Olty and Boatbey Suburlan hn s slete of Moharasbien, oad

Havaable propadios of e Gompuny,

Havable Propoitios shafl maan, prosent sad fuivist
{, Roealvabins;

1.0Wr baolt deble uf o compony ¢ a¥eapt the one= excludad fram ta delinllions of Ronoivatdes N

W, Gihor currerily ntatle af lhu Company { wxaus tho nnas exchislan from lke duflnl(ton of Resolvablony:And

1w, Othes Jeity faun) i eiirand Invontimeants

©Ouat wilah u chatye by way of hypollisonlion b3 Lo be cionled by somprny i avaur of Ui Dobanture Teuston under (ha Daotl, ugls the exlent egulred to
ainfillinin ¢he Asal Cayor Rl ol or elovs (he Minlmurn Socirly Cuvar,




Tobled) {Ba.In Inkdis}
. HrHo, Pratlerfife Mmgupl
1 Hel mazels of fho listed anflly svallshlo for unsacured torilaes (Property Plott 434,001.80
2 mepipisanl faxchaliig Infarglils saands aivd prapald expostsos) +
Invoiments + Cash & Benk Aoloncos + Clher eurront! Hoaturrapd assoly
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Price Waterhouse Charkered Accountants LLR

INDEPENDENT AUDITOR'S HEPORT Ammexure D
g the Doavd of Divectoxs of Wotak Tsldndes Tvestments Timited
Ropoxt on the Audit uf Standalone Plonanoio] Resulta

Opindon.

1, We have audived tho Gtandsalone Statement of Proflk mid Loss of Rotale Mablnden Tnvagtments
Limited (hevelnaftey eofeirad to s the ‘Compimy”} for the yeatt erided Maveh g1, 2021 aud the
Standaloiio Balinee Sheet g8 at that dato (hovolontier refeited to as the ‘standalona fInanolal
runulta’), attnched harowtih, bolng stibimltted by fhe Company pursuabt to the taquivomont of
Reyulation gz v the SEBI {f4sting Ohiigatlons md Diatosure Requivemants) Regulations, 205
(the ‘Liating Rogulutlond), )

5, Tin ouy opthion and totha haost of ous information and gocording to the axplanntions glven tar
slio pforasald staridalone fnnuclal vesulta; 8 » oni iven ot
{) avepragentadin pevardanes with thovequivamenty of Regintion pe of the LigHng Regulations
1 this ragand; nivd
11y ghva o beae and fale vlewin uont:m'mlty with tho recoguition and wensurament prineiples Jald
Jown  the appHeable seconnting stimdarde preceyibed undar Seetion 133 of the Companles
Act, ao1g {the “Aat”) aad othier noconnting prinetpley generatly acoepted in Todin, of not profit
and othar somprehengive Inoome aud ofher Hnpnefalinformation oftha Compnuy for the yeay
endod Maveh 32, 2021 and tha siandulove halanea shoot ns at that date,

Bagis for Opinion

g, Wo conduated onr oudlk in acoordance with tho Slendavds on Anditiog (SAa) apeeified under

seotion 24a(10) of the Act and other applioahs authovitative 3)ronounnamentslissuud hy the
Tustifute of Chartorad Accountunts of Tadia, Oar vosponathilitles under those Standards nra
furthor deseribed In the ‘Auditor's Reaponslallities for the Audit of the standalone finanotal
posulte’ snetion of our report, W are independont of the Company . goeordanes with the Code
of Tihiea fauuad by the Institute of Chavkered Accountunta of ndia togathor with the sthlesl
yegultamanty thay are velovant to our wndit of ths {lnanelal skatonenits tndat the provistons of
the Aot and the Bules thevoundesy snd weo hnve {ulfilled our other athloal rasponaihiitios In
seaovdance wlih theue requivemaents mud the Coda of Etlica, Wa hellave st tha avdlt evidonce
abtalned by ve b suiflelont and appropsiate to provide nTssla for vue opldon.

Tanphosis of Magter

4 We duow attontlon to Note g ko the standelons finanelat vearlis, which dosorihes the
wanagoment's ndgaasimant. of the Ippact of the cuthrask of Covonavirus (COVID-19) on the
businesa oporationa of the Compruy, Tn view of fssumesrtiin seonomio suvivonment, n dofinttiva
augaament of the fmpact on the anbustgrent perloda b ilghly dependent npow olrewmatances as

thay evolve, O opinon {4 notmodifted bu rospoct of this inalter,

m..m.nuuunnu.---m.mx...m‘mmnumummmm.umu.-mmuum-umummmuuumumm.nmuummm....,..,,

Pideo Watsrhenan Chncered: Accoutitaunly FLE, Heseo IT Building 1, 8t Rloor, Neaew IT Py, Nosca Catiplax
Gsle No, 3 Wostern Txpreas Highway, Qoregnan Dat, Mambal - 400063

7y 49142} 51190000, T 491 (44) 6LABTEY
Hoghteradd altios inf 1ead @ Nbegr Mol hawwenty FEA ¥lala D2ganber Tina Hew Dl £10 0%

Velye Wit houaa i Pardaetrbidp Vi) oprverkeh fute Pl Waterhouiss Ohartered Avaptiiohly J52 {s il ed sty PortnaralipwiAMEP iy
ol TR AAG-HOD1 | with oftact from fuly A8, uibd, Peatita tonveisiog 2a Prino YPatethouso plinsterad Abssitntanin LLY) ; Ly
hammumﬁwow[:n,ummmUonnuml-'eﬂ-mtuunmﬂnmnmluvﬂm ' pafered Asesmntantn bL, e OAT rarirallos nshie




Prioe Waterhouse Chartered Acoountants LLP

INDEPENDIENT AUDITOIUS REPORY

To the Bopxd of Divegtoin of Katak Mahindia Divestinents Lindled
Roporton the Standnlone Pinanalnl Restlis

Phaygenofg

Bonwd of Divectors’ Responsililides forthe Standntona Finuuinl Reault

fiv

2l

7

Thesa ytandnlonn finanelal vesully have been prapared ou the bacts of tho standulons annual
Hianolat stnbemants. ‘The Company's Bonvd of Ditestors ave responsible for the prapacation and
praventatlon of thesa atuud!llnne%mnolnl ropulty thit ghve it truo and fide vlew of the not profit
and other compralonslve lnsome nud other Huanelal [nformation of the Compaty and the
stindalons Jufalico sheot I aceordance whth tho recognitlon and mossavement prinolples luid
down In We Indlan Acsounting Jtandards presaidbed under Jootion 133 of the Act tend with
velavant rulan fanted therennder snd other aceatirting piinolples ganotally acaptod in Indin and
In complianee with Regaleiion 52 of te Listig Regulations, The Toard of Dipstors of the
Compuuy wra reaponatble for maintenanes of ndegunte socounitag reeoxds in neoordnrgs with the
previslons of tie Act for aafepninding of the nascta of the Company and for hveventing wnd
detustlng freuds and othey frcepulasitios; seloction nnd appHaation of upproptiste aorcvnding
;golieies: mpldug judgtnents and estimaten thut ave teasonahle and prudent; and the deslgy,
mplementatlon and mafntenaneo of adeuate Mol Ananolal nonbeoly, that wato opernting
etfuatlvely for anniving ucoutagy mod complatensss oF His secounting vovoxds, relavint  the
prapavation and presentation of the stundn]!zmeﬂummiul stataments that plve n ioue and fafe view
wud e freo [tom materlal misstateraont, whethov dus to feaud or error, which hiave heeu vaed
for the puwpoag of prepavatlon of the sinudalone Snanclal results by the Divestors of the
Comipany, ae aforesnid,

1n propaving the gtandalong finasieinl resalts, the Doped of Divectors of e Company sre
veaponsible for navesuing tha nbility of the Company to santinue ts a golng sonsoen, disdlosing,
ag ypplicable, motters velated to golng aonvern and uning the golng conasth brsls of neeounting
umtess the Boavd of Diveators elther intendy to Tquldato the Company ot to ceada opetatlons, oy
hais Ho reatiste altetsntlve hut to do se.

"Ihe Boavd of Dlractows of the Coinpany prs vesponalble for oversesing the fAnanalal vaparting
process af the Company, .

Auditor's Responsibilitios for the Audit of the Standalone Mnaueiel Resulte

8.

9,

Or objzettves wre th obtalt yeqaonable assurancs shout whethoes tho stondalone ingnoial rasulle
88 4 whols ave fige fram materbal misstalenent, whother dus to fraud on swoy, und to Jaske an
auditor’s veport that Inotudes our apinlon, Rensonable ssunrenes by o high Tavel of asturanes, hut
14 1ot n guarnntes that nn audit condueted in aceorduice with SAS will nlwayg deteok o uatetlal
misstatstnent when )t exlots, Mlsotatements cau weise fram fraud or arror nud tee constdepeil
roatertal if, individuatly or fn e uggregute, they stuld rensonably be expacted to juflusncs the
storonile declslona of uynes talen o he hasts of theas standulons fuanalal vasults.

An patt of o9 audit in sceondnnes with SAs, wo exeralus professionnl judgmont and motntaln
vrofesstonal skeptlelam throughout the audit, Wa algos

+ Idoniify and assess the els of mrterlnl mistatemant of the standalene Snraslyl vasults,
whather dus to faud or epbor, deslgn and perfowm audit praaodures respanaive tu those
tisl, and obtaln sudit evidsucs that e aufﬂxﬁunt and nppraprlata te provide o hasls for su
opinfon, The ridk of net duteting & motolal mlsstatomont ressdting from fraud lg bighey
than for ane vesulllig from mcoy, a8 Buurd wuy Invalve colluelon, forgaty, dntentional
umdsafons, imlurepresentations, orthe overtide of interal sotlteal,




price Waterhiouse Chattered Accountants LLY

INDEPARDTENT AQ DITOR' REVORY
ipg tho Bonrd of Divpetots of Kalak Mulhugdes knvealinenila Linsftad
Report ot the dtandnlone Tunnolal Reavlta

Poge g ofY

o Obtain an undecatandiag of istetital control velovant to the andit i oxder to design audit
precaduras that ne ippropriate n the elroumstaneos, Undor Azotton 1453} (1) of the Act,
wa ave hlso rau‘ponsible for axpressing oue optnlon on whothar tho spmpany has sdeduate
fnteenal Hnonefal controls with reforance to fnroclal statomonts In placn and the operatin
affactivenass of mueh cantvols, (Refel pacagraph 11 below) ¢

¢ Tviluate the spproptlatences of acopuuting polleiea uged and the rensonuble
sosounting estimates nnd veluted dlselostires mnde by thoe Beavd of Divectors, blenen of

»  Conclde on the appropiintoncss of the oavd of Dlvealors te of the golng eonco

anconnting and, haeed oft the andivavldenae obintived, whother o matfn[nlﬁnﬁermﬁﬁ@ﬁ?&ﬁ
yplatad to evonts or aonditions that mny aset sigulflornt daubt on the sbillty of the Company
to sontinua a8 4 going rancetn, I we conclude that a matetkdl useertainty exlsts, wo ave
roguived to diaw attontion i out auditor's seport o e velntad disslosres in tha standslone
fingnolal vesults on, If such digolosives ave badeguate, to modify owe opinlon, Oue
canclusions ava hueed on tho mdit evidence obtained up to tha dato bf ow niud Lor'a vapost:
Towevey, fotura events of tondltions may eanisathe Compnny to aeans to aontinus as a going
onesEL,

o Donliate the overall prosentntion, stenoture and conent af the standalone fnanelal
14
naluding the disclositves, and whether the standslona finanolal resslts represenﬂsé
windeslying tiwnenotons and avents in nomanner that nohieves faly prerentation,

10, We comtrtinients with thete ahnigad with governance of the Company vegarding, anon that
matters, tho planned soope iad tintng of the audlt pud siguifoant audlk ﬂﬁ\ingéﬁ 'i:]wl\%dighg ﬂls;
signlficant deficlonclesin nternnl tontral that waldentify durlg our nudil, We nlve provida Hoss
otntged with goveuitneo with u stofemant that wa have eomplted with velevant etirdaal
raguivatsnts L-Bigm‘ding !mlo]}oudﬁw? mtlg to nomynuitioake with thein all valatlonshlps and
ollior maktera Hiat inay veagottably ho t pught to bang on ouft indepondence \
appHoahile, relatad snfaguavds, bondancer and vhese

Other Motler

11, The Standatone finencinl zosults deslt with by this report hove hapn. prapacad for ¢ ;

purpoge of Hhing with Bk Limltod, Thoss vesults aro hosod on andlshopuld be%en&aﬁx Sfﬁg
audlted stpndulonaﬂnun\oin] statwnents of the Compray for the year ended Maveh 31, zo21 on
wirlol wa ssod an namadified audle epinton vido ol raport dated May 18, nont. '

Tor Prion Waterhouss Chortovad Acebuntanta 1LLP
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Annexure F

Koobale sAatincra invesitnents

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIRAMD/DF6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by ocur Company as of March 31, 2023

A, Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our

Company as on March 31, 2023 is as follows:

(T in lakhs)
S. No. | Type of Loans Amount
1. Secured 750,750.46
2. Unsecured 192,760.96
Less: Impairment Loss Allowance 9,972.50
Total 933,538,92

B. Sectoral Exposure as on March 31, 2023

S. No. | Segment-wise break-up of AUM Percentage of AUM
(%)
1. 0.4%
Capital market funding — Retail
2, Capital market funding — Wholesale 1.53%
3. Corporate Structured Product 47.45%
4, LAS - Promoter Funding 0.12%
5. Real estate (Including builder loans) 50.86%
Total 100.00%
C. Denomination of loans outstanding by ticket size* as on March 31, 2023;
S. No. | Ticket size (in ) Percentage of AUM
1. Upto Rs. 2 lakh
0.04%
2. Rs. 5-25 crore
5.25%
3. Rs. 25-50 lakh 0.00%
4, Rs. 25-100 crore 40.71%
5. Rs. 1-5 crore 0.24%
B. Rs. 10-25 lakh 0.00%
7. >Rs, 100 crore 53.75%

10.

*Ticket size at time of origination
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D. Denomination of loans outstanding by LTV* as on March 31, 2023

S.No. | LTV Percentage of
1. 40-50% Qgg%

2. 50-60% 37.66%

3. 60-70% 27.13%

4. 70-80% 7.11%

5. 80-90% 18.58%

8. >80% 9.46%

*LTV at the time of origination of the loan

E. Geographical classification of borrowers as on Narch 31, 2023:

S. No. | Top 14 States / UT Percentage of AUM
1 MAHARASHTRA 35.36%
2 DELHI 20.29%
3 WEST BENGAL 10.69%
4 TELANGANA, 7.16%
5 KARNATAKA 6.98%
6 CHENNA 4.61%
7 GUIARAT 4.28%
8 UTTAR PRADESH 3.25%
9 TAMILNADU 2.91%
10 KERALA 2.68%
1 HARYANA 0.88%
12 RAJASTHAN 0.49%
13 GOA 0.42%
14

Andhra Pradesh 0.00%
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Total 100%

F. {a) Details of top 20 borrowers with respect to concentration of advances as on
March 31, 2023:

(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 386,768.85
Percentage of advances fo twenty largest borrowers to Total (Gross) 39%
Advances to our Company

{b) Details of top 20 borrowers with respect to concentration of exposure as on
March 31, 2023:

(¥ in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 422,896.63
Percentage of advances to twenty largest borrowers fo total advances to 37.00%
our Company

F. Detaifs of loans overdue and classified as non-performing in accordance with RBI's guidelines
as on March 31, 2023:

Movement of Gross NPAs

(Tin lakhs)
S. Particulars Amount
No.
1. Opening balance
8,871.05

2, Additions during the year 4,521,10
3. Reductions during the year (1,634.17)

Closing balance 11,857.98

Movement of provisions for NPAs (excluding provisions on standard assets)
(T in lakhs)

S.No. | Particulars Amount
1. Opening balance as at 1% April, 2022 3,847.07
2. Provisions made during the period 2,798.23
3. Write-off/ Write back of excess provisions (1,092.91)

Closing balance as at 31 Mar 2023 5,552.39

G. Segment-wise gross NPA as on Mar 31, 2023*%

S. No. | Segment-wise gross NPA Gross NPA {%)
1. Capital Market funding-Retail 100%
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Corporate structured product -

Real estate (Including builder loans) 1.128%

Capital Market funding-Wholesale -

gk

0,
LAS-Promoter funding 100%

*Represent Gross NPA to Gross advances in the respective sector
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2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As
of March 31, 2023):

(% in fakhs)
Up to >1 >2 >3 >6 >1 >3 >5 Total
30131 month manths month months years — years —~ years
Days -2 -3 s=—6 -1 year 3 years 5 years
month Months maonth
s ]
Deposit VIL NIL NIL NIL VIL NIL NiL NIL NiL
Advances 5’335_17
7,756.50 66,096.02 | 81,566.39 136,298.41 542.335.42 92,533.29 10,690.22 | 943,511.42
Invesiments
199,090.93 73.66 10,911,76 | 3,030.18 17,821.01 8,557.08 2,400.00 7,382.23 24%,266.83
Borrowings 36,026.1
5 | 41,508.32 | 59,072.65 53,647.45 329,875.87 325,837.47 82,328.48 - 928,196.39
Foreign NiL NiL NiL NI NIL NiL ML NIL NIL
Currency
Assels
Foreign NIt NIL NIL NIL ML NIL NIL NIL ML
Currency
Liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

Further, to facilitate better enterprise wide risk management, a Risk management committee {RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capital adequacy with a view to align the same to the risk strategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authorities including credit
committees, due to the nature and complexities of facilities offered. The Company follows stringent
menitoring mechanism for the disbursed facilities which results in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage; operational and financial
performance track record; client cash flows; valuation of collateral (real estate - considering status of project
approvals, market benchmarking and current going rates; corporates — considering capital market trend /
cash fiows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real
estate — project performance, cash flows, security cover, corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting
limits on the amount of risk it is willing to accept for individual counterparties and for Group of Counterparties
and by monitoring exposures in relation to such limits. There are periodic independent reviews and
monitoring of operating controls as defined in the company's operating manual.
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The Company’s risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to manitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company'’s activities. The Company, through its training and management standards and procedures, aims
to maintain a disciplined and constructive contro! environment in which all employees understand their
roles and obligations,

The audit committee oversees how the management monitors compliance with the Company's risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by internal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in connection with the risk management of the company, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil
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