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K.otak Mahindra Investments Limited

Annexure [

Disclosures to be provided along with the application as per chapter XVII — Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

I, Issuer details:

1.1 Details of the issuer:

(B
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BK.C ,C -12 G Block Bandra Kurfa Complex
Address JBandra East, Mumbai -400051,

CIN U65900MH1988PLCO47986

PAN AAACHI075K

Line of Business: Kotak Mahindra [nvestments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

(ii} Chief Executive (Managing Director / President/ CEQ / CFQ)

CEO Mr, Amit Bagri
CFRO Mr. Jay Joshi
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1.2 Details of the Directors:

Name Designatio | DIN Date of Address Director of | Details of other directorship
n Birth the
Company
since
Mr, Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorabjee Tata Marg, - Kotalk  Mahindra
Nariman Point, Asset  Management
Mumbai— 400 021. Company Limited
- Kotalk Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra Old
Mutual Life Insurance
Limited)
- Kotalk Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing member (section
25 company}
- The Anglo Scottish
Eductaion Society
(Cathedral & John Connon
School) - Member Board of
Governors
Mr., Director 09663183 i17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GuryjiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr. Amit Managing 09639093 | 20/12/1973| 904, B Wing, Dheeraj |01/07/2022
Bagri Director SerenityTowers, 2™
Hansaband Lane,
_____________________ Santacruz West,
Mumbai-400054
M, Non- 07656300 (05/10/196 | Vervian, A/2202, 09/12/201 |Kotak Infrastructure Debt Fund
Paritosh Executive g Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director 8§ V Road Kotak Forex Brokerage
Near Patkar Limited)
College,
Goregaon
(West) Mumbai
— 400062
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Mr.
Chandrashekh
ar Sathe

Independen {
Director

00017605

01/09/195
0

C-10, Dattaguru co-op
Housing Society,
Deonar Village Road,
Deonar, Mumbai- 400
088

30/3/2015
Reappointe d
on 30 March,
2020

- Kotak

Mahindra

Prime Limited

- Kotak

Mahindra

Trustee

Company

Limited

- Kotak Mahindra
Trusteeship Services
Limited

- Infinitum
Productions Private
Limited

Mors. Padmini
Khare Kaicker

Independen
t Director

00296338

15/04/196
5

107 Cumbala
Crest, 42, Peddar
Road, Mumbai-

17/08/201
5
Reappoint

- Rallis India Limited
- J B Chemicals and
Pharmaceuticals
Limited

L BOSCH LIMITED
- BLUE DART EXPRESS

LIMITED

- DIVG! TORQTRANSFER

SYSTEMS
PRIVATELIMITED

Mr. Paresh
Shreesh Parasnis

Independent
Director

02412035

October
11, 1961

no 550, 11th Road,
Chembur East, Mumbai
100071

14, Chaitra Heritage, Plot

18/10/2022
appointed

I Invesco Assel

Management (India)
Private Limited

L CREDITACCESS LIFE

INSURANCE LIMITED

Mr. Prakash
Krishnaji Apte

Independent
Director

00196106

Vay 06,
1554

203, Blossom Boulevard,
Koegaon Park, Pune -
411001

13/02/2023
appointed

- GMMPfaudler
Limited

- Kotak Mahindra
Bank Limited

- Blue Dart Express

Limited -

- K otak Mahindra Life
Insurance Comparny
Limited

- Fine Organic
Industries Limited
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1.3, Details of change in directors in last three financial years inclading any change in the current year:

Name, designation and Date of appointment/ | Remarks (viz.reasons for change ect)

DIN resignation

Arvind Kathpalia 1" April 2022 Resignedas adirector
(DIN: 02630873)

Rajiv Gurnani 4% April 2022 Appointed as Director

(DIN: 09560091)

Rajiv Gurnani 30" June 2022 Resigned as adirector
(DIN: 09560091}

KVS Manian 30" June 2022 Resigned as adirector

Amit Bagri 1% July 2022 Appointed as Director

Phani Shankar 5% July 2022 Appointed as Director

Amit Bagri 8% August 2022 Appointed as Managing Director
Paresh Shreesh 18% October 2022 Appointed as Independent Director
Parasnis

Prakash Krishnaji Apte 13% February 2023 Appointed as Independent Director
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1.4, List oftop 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No

Name and category Total no. of No of shares in Total
of shareholder equity dematform shareholding as
shares % of total no. of

equity shares

Kotak Mahindra Bank 5,622,578
Limited { along with
KMBL nominees)

- 100

1.5. Details of the statutory auditor:

Nameand address

Nameandaddress

Remarks

Kalyaniwalla & Mistry LLP Esplanade House,29, 2nd Floor,

Hazarimal Somani Marg,
Fort, Mumbai- 400001,

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation {in reasons for change
resignation case of etc)

resignation)

Price Waterhouse Chartered Accountant 318t March 2021 | Retired at the

LLP{From FY 2017-18 onwards) conclusion of the 33

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbai 28" July 2021,

(Reason - Rotation of
Auditors)

Kalyaniwala & Mistry LLP Chartered 28" July 2021,

Accountants {From FY 2021-22 onwards) )

Esplanade House, 29, 2nd Floor, Hazarimal APF?OC"”t?“::” a

.Somani Marg, Fort, Mumbai-400002.. ... 5:;';’8 . gomfﬁf’é I R B
conclusion of the
339 AGM held on
281 July 2021 ill
the conclusion of
36" AGM
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I;I Name of the holder Category Sum of Amount Value debt securitics
outstanding of the issuer
1 | Wipro Limited Corporate 12,50,00,00,660 24.24%
2 | HDFC Mutual Fund Mutua! Fund 4,69,00,00,060 10.25%
3 | HDFC Bank Ltd Bank 4,00,00,00,000 Face 7.46%
4 | Azim Premji Trust Trust 3,50,00,00,000 | valueof | 5.39%
s | IFL WEALTH PRIME LIMITED Corporate 2.89.00.00000 | K8 dlfllsgs 4.66%
6 | Kotak Mahindra Bank Ltd Bank 2,75,00,00,000 | as per 4.66%
7 | SERUM INSTITUTE OF INDIA PVT. LTD. Corporate 2,50,00,00,000 ‘1?1‘:1;’;‘:; 4.44%
8 | IIFl Wealth Management Ltd Corporate 2,38.20,00,000 3.90%
9 | From Various Party (Initial 24 Clients) Corporaie 2,09,00,00,800 3.73%
10 | ICICI PRUDENTIAL CORPORATE BOND FUND Mutual Fund 2,00,00,00,000 3.73%
.8, List of fop 10 CP holder as on 31st May 2023.
CP holding percentage as
Sr No Name of CP holder Category of CP holder | Face Value of CP holding | a percentage of total CP
outstanding of the issuer
I Bharti Airtel Ltd Corporate 11.84%
2 HDFC LIFE INSUARANCE COMPANY LIMITED | Insuarance Company 11.84%
3 Max Life Insurance Company Ltd Insuarance Company 9.87%
4 Mahindra & Mahindra Limited Corporate 9.87%
5 ICIC} Prudential Life Insurance Co. Ltd. Insuarance Company 500000 7.89%
6 AU SMALL FINANCE BANK Bank 7.89%
7 HSBC Asset Management (india) Pvt. Ltd. Corporate 5.92%,
8 Dakshin Bihar Gramin Bank Corporate 3.95%
9 SBi DFHI LTD Corporate 3.95%
10 L&T Technology Services Limited Corporate 3.95%

2. Material Information:

2.1, Details of all default/s and/or delay in paymerﬁs of interest and principal of CPs, (inc.iuding technical

delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31,2017 instead of July 28, 2017 due to an operational error

2.2. Ongoeing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the
Company.

2.3, Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP.
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None
3, Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on March 31,2023,
b. Unsecured Non-Convertible Debentures as on March 31,2023,

¢. CP as on March 31,2023.

d. Refer Borrowing Annexure A

attached.

3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Principal
Lender's name . Amt . Amt Repayme o Asset
Type of facility sanctlion . | nt ) Credit .
{As on ed (INR outstandi date/Sch | Seeutity catin classific
31.03.2023) ng (INR atng ation
In Crs) In Cts) edule
180 ABEISE| e efer Not CRISIL
023 grer Note N
N 260  below | AAA/Stable | Standard
State Bank of | o cowepLLL 400
India -
220
500 395 September
2025
HDFC Bank L July Refer Not CRISIL
3 arn 2023 efer Note
Limited CC/WCDL/TL 200 199,50 1 below | AAA/Stable Standard
1100 958.33
27th
November
2025
e R TR S Ko —— S T
Kotak CC/WCDL/TL 300 1O July Refer Note CRISIL )
Mo dra 245 b 1 below | AAA/Stable | Standard
Bank Ltd
. 1ot Refer Note CRISIL
Canara Bank CC/WCDL 300 299.50 August { below | AAA/Stable
(23 Standard

Note 1: The above facility are secured by way of first and ‘s pari passu charge in favour of security Trusiee on the Company the
“Moveable Properties” which shall means the present and funture:

(i) Receivable;

(i1) Other book debt of the Borrower { except the one excluded from the definition of Receivables);

(iii) Such other current assets of the Berrower ( except the one excluded from the definition of Receivables);and

(iv) Other long term and current investinenis {except any strategic investment of the Borrower in  the nature of equity

shares, preference shares and venture capital units or any receivables therefrom.
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3.3,  The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the counterparty
(like name of the subsidiary, I'V entity, group compasny, etc} on behalf of whomn it has been issued, contingent liability
including debt service reserve account (DSRA) guarantees/ any put option etc.None
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Issue l:
PROPOSED DATE OF ISSUE 30M June 2023
CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING Al+ Al+
ISSUED BY CRISIL ICRA
DATE OF RATING June 16, 2023 June 01, 2023
VALIDITY FOR ISSUANCE 30 Days 1 Month
VALIDITY PERIOD OF RATING | 1 Year 1 Month

FOR AMOUNT

Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO)

Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO)

CONDITIONS { if any)

STANDALONE

EXACT PURPOSE OF |SSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops

including working Capital & investments.

CREDIT SUPPQORT (if any)

NO

DESCRIPTION OF

Commercial Paper

INSTRUMENT

1SIN INE975F14YJ8

ISSUE AMOUNT (INR) 3,75,00,00,000/-

AMOUNT (Discounted) 3,74,42.92 500

Date of Allotment 30" June 2023

MATURITY DATE 074 July 2023

ISSUED BY Kotak Mahindra Investments Limited

NET WORTH GF THE
GUARANTOR COMPANY

NA

NAME OF COMPANY TO
WHICH THE GUARANTOR
HAS ISSUED SIMILAR
GUARANTEE

NA

EXTENT OF THE GUARANTEE
OFFERED BY THE
GUARANTOR COMPANY

NA

CONDITIONS UNDER WHICH
THE GUARANTEE WILL BE
INVOKED

NA

Listing

Issue is proposed to be listed on BSE

ESSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.

27 BKC, 3™ Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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4.2, CP borrowing limit, supporting board resclution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds, :
1ssue proceeds will be used for various business operations including working capital requirements.

4.4. Credit Support/enhancement (if any): None
(i) Details of instrument, amount, guarantor company :N.A
(i) Copy of the executed guarantee :N.A
(i) Net worth of the guarantor company :N, A

{iv) Names of companies to which guarantor has issued similar guarantee : N.A
{v) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

3.1, Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement)} along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to preparve financial resulis for the purpose of consolidated financial results in
terms of Regulation 33 of SEBTI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six mouth from the date of application for listing.
Pravided that listed issuers (who have already listed their specified securities and/or “Nen-convertible Debt
Securities® (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30™ September 2022 are atiached as
Annexure E.

6. Asset Liability Management (ALLM) Disclosures:

“76.1. NBFUSs secking to [ist their CPs shall make disclosures as specified for NBFCs in SEBT Circular nos.

CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and CIRAMD/DE/ 6 /2015, dated September 15,2015, as
revised from time to time, Further, “Total assets under management”, under para 1.a. of Annexure I of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Ltd

pAuthorised Signatory
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a, Secured Non-Convertible Debentures as on March 31, 2023

Avnexure A

Tenorf Amount .
. Period issued Redemption . Secured/ .
Series 151N of Coupon {INR Date of allotment ::rtlz,;ule Credit rating Unsecured Security
maturity Crore)
LDD/2020-21/6456 | INES7SFOTHFS 509 5.0000% 50 | 30-Dec-20 27-Jun-23 CRISIL-AAA | Secured Refer Note
LDG/2021-22/6810 | INEO75FQ7HH1 730 5.3800% 200 | 27-Apr-21 27-Apr-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/6812 | INES75FO7HH1 730 5.3800% 50 | 27-Apr21 27-Apr23 | CRISIL-AAA | Secured Refer Note
LDD/2024-23/7044 | INE975FO7HIS 814 | 5.2500% 250 | 27-hul22 19-0ct-23 | CRISIL-AAA | Secured Refer Note
LDD/2021.22/7045 | INE97ZSFO7HIS 814 5.2500% 25 | 27uk21 19-0ct-23 | CRISIL-AAA | Secured Refer Nete
LDD/2021-22/7250 | INES7SFO7HIZ 854 5.3800% 350 | 28-Sep-21 30-Jan-24 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7251 | INES7SFG7HKS 1095 | 5.5000% 150 | 28-Sep-21 27-Sep-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7252 | INE975FO7HKS 1095 | 5.5000% 150 | 28-5ep-21 27.Sep24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7413 | INES7SFOTHL3 730 | 5.3500% 200 | 16-Nov-21 16-Nov23 | CRISIL-AAA | Secured Refer Note
1DD/2021-22/7414 | INE97SFOTHM1 1095 5 B500% 200 | 16-Nov-21 15-Nov-24 | CRISIL-AAA | Secured Refer Note
IDD/2021-22/7445 | INE975FOTHNG 736 5.4500% 300 | 29-Nov-21 05-Dec-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7445 | INES75FO7HNG 736 | 5,4500% 99 | 29-Nov-21 05-Dec-23 | CRISIL-AAA | Secured Refer Note
LDD/2621-22/7447 INES75FOTHOT 1100 5.9000% 100 | 29-Nov-21 03-Dec-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7487 | INE97SFO7HPA 786 | 5.5000% 150 | 08-Dec-21 02Feb24 | CRISIL-AAA ] Secured Refer Nate
LBD/2021-22/7617 | INES7SFO7HP4 767 5,5000% 50 | 27-Dec-21 C2-Feb.24 | CRISIL-AAA | Secured Refer Note
LD0/2021-22/7616 | INES7SFOTHQ2 821 5.6500% 50 | 27-Dec-21 27-Mar-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/76:4 | INE97SFOTHRO 1124 £.0000% 10 | 27-Dec-21 24.-Jan-25 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7615 | INES7SFOTHRO 1124 | 6.0000% 65 | 27-Dec-21 24-Jan25 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7827 | INESZSEQ7HPA 736 5.5000% 100 | 30-Mar-22 02-Feb-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7828 INE975FO7HPA 736 5.5000% 100 | 30-Mar-22 02-Feb-24 CRISIL- AAA | Secured Refer Note
LDD/7022-23/8298 INE975F07HS8 760 7.4400% 225 | 27-Sep-22 37-Aug-24 | PPMLDAAAr | Secured Refer Note
1DR/2023-23/8378 | INES7SFOTHTS 1095 8.0000% a5.2 | 21-0ct-22 21-Cct-25 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8379 | INE975F07HTE 1096 8.0000% 315 | 21-Oct-22 21.0ct-25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8380 | INE975FO7HTE 1096 8.0000% 42 | 21-0ct-22 21-0ct-25 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8381 | IMES7SFO7HTE 1096 8,0000% 12,6 | 21-Oct-22 21-0ct-25 | CRISIL-AAA | Secured Refer Note
LbD/2022-23/8382 | INEG75FO7HTG 1096 | 8.0000% 12,5 | 21-0ct-22 21.0ct-25 | CRISIL-AAA | Secured | Refer Note
LDR/2022-23/8374 | INES7SFC7HU4 1110 8.0041% 25 | 21-Cct-22 04-Mov-25 | CRISIL-AAA | Secured Refer Note
LBD/20722-23/8375 INES75EQ7HU4 1110 8.0041% 20 | 21-Oct-22 04-Nov-25 | CRISIL-AAA | Secured Refer Note
T ibo/a052-25/8376 [ INESTREOTHUA 11100 | T R0US S Lo | 1oe22 ] aingegs ] CRISIL-AAA | Secured-....y Refer Note
LDD/2022-23/8578 | INE975FO7HWO 487 7.9000% 55 | 29-Dec-22 29.apr24 | CRISIL-AAA | Secured Refer Note
LD0/2022-23/8579 | INE97SEQTHWO 487 7.9000% 276 | 29-Dec-22 29.apr-24 | CRISIL-AAA | Secured Refer Note
LOD/2022-23/8580 | INE97SFO7HXB 792 7.9300% 100 | 29-Dec-22 28-Feb-25 CRISIL-AAA | Secured Refer Note
LOD/2022-23/8581 | INE975FO7HVZ 1127 7.9500% 7 | 29-Dec-22 29-jan-16 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8582 | INE975FO7HVZ 1127 7.9500% 26.2 | 29-Dec-22 29-Jan-26 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8583 INE975F07HV2 1127 7.9500% 200 | 29-Dec-22 29-Jan-26 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8526 | INE97SFOTHWO 469 7.9000% 60 | 16-Jan-23 29-Apr-24 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8627 | INE97SFO7HVZ 1109 8.0000% 115 | 16-an-23 28-Jan-26 CRISIL-AAA 7 Secured Refer Note
LDD/2022-23/8628 INE975EQTHVE 1109 8.0000% 6.5 | 16-Jan-23 29-Jan-26 CRISIL-AMA | Secured Refer Nete
LDD/2022-23/8630 | INE97SFO7HV2 1109 8.0000% 55 | 16-Jan-23 29 Jan-26 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8629 | INE975FO7HV2 1109 8.0000% 55 | 16-lan-23 29-Jan-26 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8631 | INE97SEQ7HVZ 1109 8.0000% 55 | 16-Jan-23 29-Jan-26 CRISIL-AAA | Secured Refer Note




1DD/2022-23/8633 | INES7SFO7HV2 1109 8.0000% 55 | 16-lan-23 29-Jan-26 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8632 | INESTSFOTHV2 1109 B.0000% 55 | 16-Jan-23 29-Jan-26 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8634 | INESTSFC7HV2 1109 £.0000% 5.5 | 16-4an-23 29-an-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8635 | INES7SFO7HV2 1109 8.0000% 100 | 16-)an-23 29-Jan-26 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8640 | INES7SFO7HZ3 729 7 .5956% 209 | 18-Jan-23 16-Jan-25 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8659 | INE975FO7)CD 1182 | 7.9915% 25 | 27-an-23 23-npr26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8661 | INES7SFO7IR2 1208 | 8.0124% 65 | 27-lan-23 19-May-26 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/8662 | {NE975FO7IB2 1208 | 8.0124% 75 | 27-Jan-23 19-May-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8663 | INE975£071B2 1208 8.0124% 50 | 27-Jan-23 19-May-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8731 INEQ7SFO7IDS 1056 8.1577% 1 | 23-Feb-23 23-Feb-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8732 INEO75FO7ID8 1096 8.1577% 200 | 23-Feb-23 23-Feb-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8733 INES75FO7IDS 1096 8.1577% 25 | 23-Feb-23 23-Feb-25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8734 INE975F07IDS 1096 8.1577% 50 | 23-Feb-23 23-Feb-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8735 INEQT5FO7IES 1216 8.1379% 10 [ 23-Feb-23 23-3Un-26 CRISIL - AAA | Secured Refer Note
LDD/20:22-23/8736 INESTSFO7IEG 1216 8.1379% 17.5 | 23-Feb-23 23-1un-26 CRISIL- AAA | Secured Refer Note
LDD/2022-23/8737 INES7SFO7IES 1216 8.1379% 1 | 23-Feb-23 23-Jun-26 CRISIL-AAA | Secured Refer Note
£DD/2022-23/8738 INE975FO7IEG 1216 8.1379% 40 | 23-Feb-23 23-Jun-26 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8739 INES75FOTIEG 1216 B.1379% 20 | 23-Feb-23 23-Jun-26 | CRISIL-AAA | Secured | Refer Note
LDD/2022-23/881% INES7SFO7IFS 581 8.0000% 100 | 14-Mar-23 15-Oct-24 CRISIL-AAA | Secured Refer Note
LDD/2022-23/8820 | INES7SFO7IF3 581 8.0000% 200 | 14-Mar-23 15-Oct-24 CRISIL - AAA | Secured Refer Note
LDD/2022-23/8821 | INE975FO7IF3 581 £,0000% 10 | 14-Mar-23 15-0ct-24 | CRISIL-ARA 1 Secured Refer Note
LDD/2022-23/8821 | INES75FO7IF3 581 8,0000% 15 | 14-Mar-23 15-Oct-24 CRISIL - AAA | Secured Refer Note
1DD/2022-23/8824 | INES7SFO7ICO 1135 7.9915% 100 | 14-Mar-23 23-Apr-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8825 | INES7SFO7ICD 1136 7.9915% 150 | 14-Mar-23 23-Apr-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8822 | INEY7SFO7IEG 1197 8.1379% 15 | 14-Mar-23 23-Jun-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8823 INES75FO7IEG 1197 8.1379% 10 | 14-Mar-23 23-Jun-26 CRISIL- AAA | Secured Refer Note

Noles

The Debentures are secured by woy ef a fist and pori passu morignge in favowr of the Sceurily Trustee on the Company's imnovable proncny of Rs.9,25 In!\hs {gross valug) and further seeured by way of
hypethecationfnorigage of charged nssels such as receivables arising out of toan, fease and hire puzchasc, book debts, current ossels and i
of equity shares) with an asset caver rolio of mininwuay 100 time value of the debentures during the (enure of the debentures.

i

sirategic i

of the Company which ore in the nature




Kotak Mahindra Investments Ltd, Amnexure A
b.Unsecured Non-Convertible Debentures as onMarch 31,2023,
Tenor/ Amount .
Series ISIN Periodof | Coupon ] issued({INR bate of Redemption Credit rating Secured/ Security
. allotment  |date/ Schedule Unsecured
maturity Crore)

CRISIL- AAA

LDD/2045-16/1582 INES75FOBCRS 3,653 9.0000% 50(31-Dec-15 31-Dec-25 ICRA - AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2672 INE975FOBCST 3,650 8.3500% 8|20-Dec-16 18-Dec-26 [CRA - AAA Unsecured MA
CRISIL- AAA

LDD/2016-17/2673 INES7EFOBCS? 3,650 8.3500% 2{20-Dec-16 18-Dec-26 {CRA - AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2674 INEQTSFDBCS? 3,650 8.3500% 5(20-Dec-16 18-Dec-26 [CRA - AAA Unsecured NA
CRISIL- AAA

tDD/2016-17/2675 INES75FOBCST 3,650 8.3500% 3120-Dec-16 18-Dec-26 SCRA - ARA Unsecured NA
CRISIL- AAA

LBD/2016-17/2676 INFO75F08CST7 3,650 8,3500% 2[20-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2662 INE975F08CS7 3,650 8.3500% 30}20-Dec-16 18-Dec-26 [CRA - ABA Unsecured NA
CRISIL- ABA

LDD/2016-17/2525 INEQ75FO8CTS 3,652 8.5500% 100 24-Mar-17 24-Mar-27 ICRA - AAA Unsecured NA




Kotak Mahindra Investments Ltd.

b.Commercial paper as on March 31, 2023

Annexure A

Series

1SIN

Tenor/
Period of
maturlty

Coupan

Amount
Issued
(R
Crore)

Date of
allotment

Redemption
date/
Schedule

Credit
rating

Secured/
Unsecured

IPA

LDD/2022-23/8039

INES7SF1AXGE

365

6.8000%

25

28-Jun-22

28-Jun-23

CRISIL
- Al+
ICRA -
Alt

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8040

INE9TEF14XG6

365

6.8000%

25

28-Jun-22

28-Jun-23

CRISIL
- Al+

ICRA -
AL+

Unsecured

Kotak Mahindra Bank Ltd

LB6/2022-23/8047

INE975F14XG6

363

6.8000%

30-Jun-22

28-Jun-23

CRISIL
- AL+

iCRA -
Al+

Unsecured

Kotak Mahindra Bank Lid

L.DD/2022-23/8046

INES7SF1AXGH

363

6.8000%

25

30-jun-22

28-Jun-23

CRISH
- AL
{CRA -
Al+

Unsecured

Kotk Mahindra Sank Ltd

LDD/2022-23/8315

INES75F14XM4

210

7.3000%

250

06-Oct-22

04-May-23

CRISIL
- Al+

ICRA -
Adt

Unsecured

Kotak Mahindra Bank Ltd

1DD/2022-23/8456

INES75F14XR3

137

7.5100%

100

17-Nov-22

03-Apr-23

CRISIL
- Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8457

INES75F14X51

365

7.8700%

50

21-Now-22

21-Mov-23

CRISIL
- Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

1DD/2022-23/8458

INEST5F14X51

365

7.8700%

10

21-Nov-22

21-Nov-23

CRISIL
- AL+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Lid

LDD/2022-23/8463

INES75F14X51

365

7.8700%

50

21-Nov-22

21-Nov-23

CRISHL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8464

INE975F14X51

365

7.8700%

25

21-Nov-22

21-Nov-23

CRISIL
-Al+
[CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8513

INES75F14XU7

182

2.7100%

150

12-Dec-22

12-Jun-23

CRISIL
- AL+
{CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8514

INES75F14XV5

364

7.5100%

25

12-Dec-22

11-Dec-23

CRISIL
- Al+

CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8518

INEG75F14XW3

7.8100%

25

12-Dec-22

24-)ul-23

CalsIL

= AL

ICRA -
Al+

Unsecured

“Kotak Mahindra Bank Lid

1DD/2022-23/8523

INE975F14XU7

181

7.7100%

20

13-Dec-22

12-Jun-23

CRISIL
- Alt

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8524

INES75F14XU7

180

7.7100%

75

14-Dec-22

12-jun-23

CRISIL
-ALE
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8538

INESTSF14XKT

180

7.6900%

100

19-Dec-22

27-jun-23

CRISIL
-Al+
iCRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8594

INES75F14XY9

266

7.6800%

25

04-lan-23

27-5ep-23

CRISIL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8595

INESY5F14XY9

266

7.6500%

15

04-Jan-23

27-5ep-23

CRISIL
- AL+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




Kotak Mahindra Investments Ltd,

LDD/2022-23/8602

INES75F14XZ6

190

7,6500%

100

Annexure

05-Jan-23

14-1ul-23

CRISiL
- Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank ttd

LDD/2022-23/8603

INESTSFLAYAT

213

7.6800%

75

06-lan-23

07-Aug-23

CRISIL
-Al+

1CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LbD/2022-23/8708

INES7EF14YR5

362

8.0700%

17

17-Feb-23

14-Feb-24

CRISIL
- AL+
ICRA -
Alt

Unsecured

Kotak tMahindra Bank Ltd

1DD/2022-23/8719

INE975F24YEBS

357

8.0700%

50

22-Feb-23

14-Feb-24

CRiSIL
~ AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8722

INE975F14YBS

356

8.0700%

25

23-Feh-23

14-Feb-24

CRISIL
-ALE
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

| DD/2022-23/8829

INE975F14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL
-AL+
ICRA -
Al

Unsecured

Kotak Mahindra Bank Ltd

1.DD/2022-23/8830

INES75F14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL
- Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8834

INES75F14YC3

364

B.0000%

50

17-Mar-23

15-Mar-24

CRISIL
- Al+

1CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8848

INE3Y5F14YC3

364

8.0000%

25

17-Mar-23

15-Mar-24

CRISIL
- Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

1.DD/2022-23/8835

INE9T5F14YC3

357

8.0000%

50

24-Mar-23

15-Mar-24

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




Kotak Mahindra Investments

CERTITIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 1172 MARCH 2022 AT 03:00 P,M. VIA VIDEQ CONFERENCE.

“RESOLVED that, in supersession of all the earljer resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commercial Paper {CP} upto such amounts as

requived but provided that the total outstanding bervewing CP limit from time to time does not
exceed Rs, 9,500 croves.”

“RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be Issued by the Company from time to time be limited to the lesser of (1) the limits and norins
permitted by Reserve Bank of [ndia and (if) such short term limit as may be approved front time to
ttme by Rating Agencies for the Company (i} Rs. 9,500 crores on an outstanding basis from time to
time but provided that the amounts so borrowed together with the other borrowings of the Company
are within the limits laid down under Section 180(1](c) of the Companies Act 2013.”

“RESOLVED FURTHER that the above cutstanding borrowing CP limit of Rs. 9500 croves is a
temporary surge granted tll 30th june, 2022 post which the outstanding borrowing CP limit shall
revert back to Rs. 800¢ croves”

“RESOLVED FURTHER that any two of the following officials be authorized to sign any document,
deed, form, etc, jointly, for the purpose of executing CP deals:

1. Mr. Paritesh Kashyap

2. Mr. Amit Bagri

3. Mr. lignesh Dave

4. Mr. Sandip Todkar

5. M. Rohit Singh

6. Mr. Jay Joshi

7. Mr, Nilesh Dabhane

8. Mr. Shubhen Bhandare .
! areal faduidndro hvastmonts Lod, .
CiR UEROAH IOERFEOAYREG TSt DAY B2 IRRIM  fagistored Uifioe:
Ard Blogy 128K, Plaf 2215 FA91 022 B0 22RKC C 27, 0 Bk
0 ok, Dendre fle Caomples i kolak oo Bandra Kurle Complay
Bamwdra {Essd), Blambal - 500 05 Barabra {£), #Mumbat - 400 451
india.

i1 such acts, deeds and
things as may be necessary and incidental for the issug, listing, redemption and buy back of
Commercial Papers including but not limited to finalising the terms of issue /buy back of Commercial
Paper and signing on behalf of the company such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

.

COMPANY SECRETARY

Kotak Mahindra Investments Ltd,
CIN USSO0DNIFI198EPLC047986 T +97 022 62155320 Reglstored Offie:

3r4f Floor 12BKC, BoLc-i2 F el 022 02275400 270KC, € 27, & Blodk
G Block; Bandra Ko guii%pl;-i ©wwwkolik.com Bandiy Kuila Complex
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Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.
Annexure "C"

Annexure [:
]
ISIN Issue Date Amount Matl‘;'::: . ‘ﬁ::::;itng Naime of IPA 5::31'; ;::_I‘:; A':;E‘:“
agency

INEG75F14UY5 16-Jun-21 | 2,50,00,00,000 23-Jun-21 NIL | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE97SF14UY5 16-Jun-21 | 1,00,00,00,000 23-lun-21 NIL | Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INES75F14UYS 16-Jun-21 25,00,00,000 23-jun-21 NiL | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEQ7SF14LYS 16-Jun-21 25,00,00,000 23-Jun-21 NIL Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UY5 16-Jun-21 50,00,00,000 22-Jun-21 NIL | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14UZ2 18-Jun-21 3,00,00,00,000 25-jun-21 NIL Kotak Mahindra Bank Ltd CRISHL. Al+ 7000
INES75F14VB1 25-jun-21 25,00,00,000 23-5ep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14VA3 25-Jun-21 25,00,00,000 20-Jul-21 MIL | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES7SF14VA3 25-Jun-21 50,00,00,000 20-Jul-21 NIL 1 Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEO75F14VA3 25-hun-21 50,00,00,000 20-jul-21 NIL | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VCY 25-Jun-21 | 1,85,00,00,000 20-Sep-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Alt 7000
INE97SF14VD7 25-Jun-21 50,00,00,000 05-lan-22 Nil | Xotak Mahindra Bank Ltd | CRISIL Alt 7000
INEG7SF14VES 07-Jul-21 | 1,50,00,00,000 06-Jan-22 Nil iotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14UEY 07-Jul-21 25,00,00,000 28-Jan-22 Nit | Kotak Mahindra Bank ttd | CRISIL Al+ 7000
INEQ7SF1AUE7 07-Jui-21 50,00,00,000 28-Jan-22 Nii | Kotak Mahindra Bank Ltd | CRISIL Al 7000
INE975F14VF2 08-Jul-21 | 3,00,00,00,000 16-Jul-21 Nil | Kotak Mahindra Bank Ltd { CRISIL Al+ 7000
INEQ75F14VF2 09-lul-21 | 5,00,00,00,000 16-lul-21 Nil | Kotak Mahindra Bank Lted | CRISIL Al+ 7000
INE975F14VF2 09-jul-21 | 2,50,00,00,000 16-iul-21 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VF2 09-Jul-2¢ | 1,75,00,00,000 16-ui-21 Nif | Kotak Mzhindra Bank Ltd | CRISIL Al+ 7000
INESTSF14VF2 09-Juk-21 | 1,00,00,00,000 16-Jul-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INESTSF14VF2 09-Jul-21 40,00,00,000 16-Jul-21 Nil | Xotak Mahindra Bank Ltd | CRISIL Al+ 7000
INESTSF14VF2 09-jul-21 50,00,00,000 16-Jul-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14VE2 09-ful-21 | 2,50,00,00,000 16-Jul-21 Nit | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEQ7SF14VF2 0g-Juk21 | 3,00,00,00,000 16-Jul-21 Nif | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14UDS 14-Jul-21 50,00,00,000 04-Feb-22 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEQ75F14TV3 14-Jul-21 50,00,00,000 20-Jan-22 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
{NES75F14VGO 14-jul-21 1,50,00,00,000 C1-Dec-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INFO7EF14VHE 15-Jul-21 1,25,00,00,000 11-Apr-22 Nil Kotak Mahindra Bank Ltd CRISHL A+ 7000
INE975F14VI6 15-Jul-21 | 2,20,00,00,000 23-jul-21 NI | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
NE9TSFLAVIE | 16aut21 | 18,250000000 | 2321 |7 T ME | Kotak Mahindra BankLtd | CRISIL| A+ [ 000
INE975F14V14 20-Jul-21 2,00,00,00,000 28-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14V14 20-Jul-21 | 1,00,00,00,000 28-Jul-21 Nil | Kotak Mahindra Bank itd | CRISIL Al+ 7000
INES7SF14VI4 20-Jul-21 5(,00,00,000 28-Jul-21 Nil | Kotak Mahindra Bankitd | CRISIL ALt 7000
INEST5F14VK2 23-Jul-21 25,00,00,000 17-May-22 Nil | Xotak Mahindra Bank Ltd | CRISIL ALt 7000
INES7SF14VLO 27-jl-21 | 1,00,00,00,000 14-Feh-22, N1l Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INESTSF14VLO 27-Jul-21 25,00,00,000 14-Feh-22 Mil | Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INES75F14UE7 28-Jul-21 25,00,00,000 28-jan-22 Nit | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VME 29-Jut-21 | 1,25,00,00,000 05-Aug-21 Nit | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INFO75F14VNG 30-Jul-21 5,10,00,00,000 06-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14VG0 30-ul-21 50,00,00,000 01-Dec-21 Nil | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEQ7SF14VO4 30-Jul-21 | 1,00,00,00,000 07-Mar-22 Nif | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14VP1 05-Aug-21 | 1,75,00,00,000 13-Aug-21 Mit | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000




INE9T5F14VP 1 06-Aug-21 | 4,00,00,00,00 |  13-Aug-21 Nil | otak Mahindra BankLtd | CRISIL | A1+ | 7000
INEQ7SF14VP1 o6-aug-21 | 750000000 | 13-Aug21 NIl | KotskMahindraBank Ltd | cmisiL | A1+ | 7000
INES75F14VP1 06-Aug21 | 6,50,00,00000 |  13-Aug-2t Nil | KotakMahindra Bank Ltd | CRiSIL | A1« | 7000
INE975F14VPL 06-Aug21 | 250000000 | 13-Aug-21 NIl | Kotak Mahindra Bank Ltd | CRISIL | Al | 7000
INE975F14VP1 06-Aug21 | 250000000 | 13-Aug-21 Nil | KotakMahindra Bankitd | cRiSIL | AL¢ | 7000
INE975514VP1 06-Aug21 | 5,00,0000,000 |  13-Aug-21 Nil | KotakMahindraBankltd | CRISIL | AL+ | 7000
INEQ75F14UX7 11-Aug21 | 2,2500,00000 |  20-Aug-21 Nil | Kotak Mahindra BankLtd | CRISIL | A1+ | 7000
INES75F14UX7 11-Aug21 |  50,00,00000 | 20-Aug-21 Nii | Kotak Mahindra BankLtd | CRISIL] A1+ | 7000
INES75F14UX7 11-Aug21 | 3,00,00,00000 |  20-Aug-21 Nil | Kotak Mahindra BankLtd | caisi [ a1+ | 7000
INES75F14UXT 11-Aug21 | 3,000000000 |  20-Aug21 NI | Kotak Mahindra BankLtd | CRisi. | A1+ | 7000
INEST5F14UX7 11Aug21 | 1,0000,00000 |  20-Aug-21 NIl | Kotek Mahindra Bank Ltd | CRISIL| Az+ [ 7000
INEO75F14UX7 11Acg-21 | 1,50,00,00,000 |  20-Aug-21 Ni | Kotak Mahindra Bank Ltd | CRSIL| A1+ | 7000
INEG75F14UX7 11Aug2l | 1,7500,00,000 | 20-Aug2i Nil | Kotak Mahindra BankLtd | CRISIL | A1+ | 7000
INE975714v09 17-Aug21 | 2,0000,00000 |  09-Sep-21 Nil | Kotak Mahindra BankLtd | CRSIL | A1+ | 7000
INEQ75F14VR7 30-Aug21 | 3,00,00,00,000 |  07-Sep-21 NIl | Kotak Mahindra BankLtd | CRISIL | A1+ | 7000
INE97SF14VS5 3Aug2l | 750000000 |  03-Mar-22 ML | KotakMahindra Banklsd | caisiL | A1+ | 7000
INESTSFL4YSS 31-Aug2l | 50,00,00,000 |  03-Mar-22 NIL | Kotok Mahindra Bank Ltd | CRISIL | A1+ | 7000
INEQ75F14VS5 31-Aug2l | 550000000 |  03-Mar-22 Nil | Kotak Mahindra Bank Ltd | CRiSIL | A2+ | 7000
INE975F14VT3 31-Avg21 | 1,00,00,00,000 | 10-Mar-22 Nil | KotakMahindra Bank Ltd | CRISIL | A1+ | 7000
INE975F14vUL 01-Sep-21 | 2,00,0000,000 | 16-Sep-21 Nil | KotakMahirdra BankLtd | CRSIL | AL+ | 7000
INE975F14VV9 03-Sep-2t | 750000000 |  13-Sep-21 Nil | Kotak Mahindra BankLtd | CRISIL{ A1+ | 7000
INEST5F14VXS 07Sep-21 | 50,0000,000 |  08-Apr-22 Nil | KotakMahindraBark Ltd | criSIL | A1+ | 7000
INES75F14VW7 075ep-21 | 1,00,00,00,000 |  28-Apr-22 NI | Kotak Mahindra Bank Ltd | CRISIL | A1+ | 7000
INEQ75F14VY3 07-Sep-21 | 25,00,00000 | 04-May-22 Nil | Kotek Mahindra Bank Ltd | CRISL | A+ | 7000
INES75F14VZ0 07-Sep-21 | 1,25,00,00,000 |  24-May-22 Nii | KotakMahindra Bank td | CRISIL | A1+ | 7000
INE975F14WA1L 08-Sep-21 | 2,7500,00,000 |  29-Sep21 Nil | Kotak Mahindra Bankitd | crisl. | A1+ | 7000
INEQ75514WR3 165ep-2¢ | 1,50,00,00000 |  08-0ct21 NIl | Kotak Mahindra BankLtd | CRISIL | a1+ | 7000
INES75F14WES 165ep21 |  65,00,00,000 | 08-Oct-21 Nil | KotakMahindra Barkitd | CRiSL [ A1+ | 7000
INE975F14VY3 205ep2l | 50,0000,000 | 04-May-22 Nil | Kotak Mahindra Bank Ltd | CRISIL | A1+ | 7000
INE975F14VK2 20Sep21 [ 40,00,00,000 | 17-May-22 Nil | Kotek Mahindra Bank Ltd | CRISIL | AL+ | 7000
INE97SF1AWDS 23.5ep21 | 1,4500,00,000 {  30-Sep-2t NIif | KotakMahindraBankttd | crisiL | A1+ | 7000
INE975F14URS 245ep-21 | 50,0000,000 |  18-Mar-22 Nil | KolakMahindra BankLtd | CRISK. | A1+ | 7000
INEST5F1AWCT 20Sep21 | 1,20,0000,000 |  22-Mar-22 Nil | Kotak Mahindra Bankitd | crisiL | a1+ | 7000
INESTSFAAWES 285ep-21 | 2,70,00,00,000 |  29-Oct-21 Nil | KotakMahindra Bank itd | CRISL | AL+ | 7000
INES75FLAWFO 27-0ct21 | 2,50,00,00,000 | 10-Nov-21 Nil | Kotak MahindraBank Ltd | CRISIL | AL+ | 7000
INE97SFLAWGE |  20-Oct21 | 12,75,00,00,000 |  12-Nov-21 NIl | Kotak MahindraBank Ltd | CrisiL | A1+ | 7000
INFOTSELAWFO C1Nov-21 | 5000000000 | 10-Nov-21 Nil | Kotak Mahindra BankLtd | CRISIL | A1+ | 7000
INES7SF14WFD 01-Nov-21 | 5,00,00,00000 |  10-Nov-21 NIl | Kotak Mahindra BankLtd | CRisl. | A1+ | 7000
INEQ75FLAWFO O1-Nov-21 | 1,50,60,00,000 |  10-Nev-21 Nil | KotakMahindra Bankitd | crisit | azs | 7000
INEQ75F14WFO 0i-Nov-2l | 4,50,00,00,000 | 10-Nov-21 Nil | Kotak MahindraBankLtd | CRISIL | A1+ | 7000
INES75F14WGS O1-Nov-21 | 4,9500,00,000 |  12-Nov-21 Nil | KotakMahindra BankLtd | CRISIL | A1+ | 7000
INEOTSF14WGSE 02-Nov-21 | 4,00,00,00000 | 12-Nov-21 Nil | Kotak MahindraBankLtd | CRISL | A1+ 7000
INESTSF1AWGS 03-Nov-21 | 1,50,00,00,000 | 12-Nov-21 Nil | Kotak MahindraBankLtd | CRISL | A1+ | 7000
INES75F14WGS 03-Nev-21 |  50,00,00000 | 12-Nov-21 Nil | Kotak Mahindra Bank Ltd | CRISIL | AL+ | 7000
INEO75F14WGS 03-Nov-21 | 1,50,00,00,000 | 12-Nov-21 Nil | Kotak Mahindra Bank td | CRISIL | A1+ | 7000
INES7SFL4UAS 11-Nov21 | 2,000000,000 |  18Nov-21 Nil | Kotak Mahindra BankLtd | CRISIL | A1+ | 7000
INE97SF14WHS 12Nov21 | 4,250000000 | 22-Nov-21 Nil | Kotak MahindraBankltd | CRISL | AL+ | 7000
(NEOTSF14W12 12Nov2l | 3,000000000 |  11-Apr-22 Nil | Kotak MahindraBankLtd | CRISIL | A1+ | 7000




INES75F14WKOD 16-Nov-21 50,00,00,0C0 iC-May-22 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WKO 16-Nov-21 50,00,00,000 10-May-22 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14WLES 17-Nov-21 5,00,00,00,000 25-Nov-21 Nil ¥otak Mahindra 8ank Ltd CRISIL Al+ 7000
INE97SF14WME 22-Nov-21 5,00,00,00,000 29-Nov-21 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WN4S 25-Nov-21 25,00,00,000 15-Jul-22 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14W02 25-Nov-21 25,00,00,000 13-0ct-22 Nil Kotak Mahindra Bank Ltd CRISI. Al+ 7000
INE975F14WPY 03-Dec-21 4,00,00,00,000 10-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14WQ7 13-Dec-21 6,75,00,00,000 20-Dec-21 Nit Kotak Mahindra Bank Ltd CRISIL. Al+ 7000
INES75F14WQY 13-Dec-21 1,00,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14WQ7T 13-Dec-21 50,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank Etd CRISIL Al+ 7000
INE975F14WRS 13-Dec-21 1,25,00,00,600 02-Jun-22 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WS3 14-Dec-21 2,00,00,00,000 22-Dec-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WS3 15-Dec-21 2,00,00,00,000 22-Dec-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14W53 15-Dec-21 1,00,00,00,000 22-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WTL 15-Dec-21 2,00,00,00,000 23-Dec-21 Nil Kotak Mahindra Bank Ltd CRiSIL Al+ 7000
INE975F1AWT1 15-Dec-21 2,75,00,00,000 23-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WU9 i6-Dec-21 1,00,00,00,000 30-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WV7 20-Dec-21 1,85,00,00,000 27-Dec-21 NI} Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WV7 20-Dec-21 2,00,00,90,000 27-Dec-21 NI Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VK2 27-Dec-21 1,00,00,00,000 17-May-22 NI Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975FLAWWS 29-Dec-21 2,00,00,00,000 03-jun-22 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WX3 07-lan-22 1,75,00,00,000 15-Jun-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WY1 20-Jan-22 25,00,00,000 18-Jan-23 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WY1 2%-Jan-22 50,00,00,000 18-Jan-23 NH Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WZ8 22-Feb-22 75,00,00,600 22-Feb-23 Nt Kotak Mahindra Bank Ltc CRISIL Al+ 7000
INES75F14XB7 16-Mar-22 75,00,00,000 15-Mar-23 Nt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XB7 16-Mar-22 50,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XAS 16-Mar-22 75,00,00,000 30-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XC5 25-Mar-22 1,00,00,00,000 05-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XD3 28-Mar-22 1,25,00,00,000 24-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XB7 28-Mar-22 25,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X87 28-Mar-22 50,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XEL 28-Apr-22 1,50,00,00,000 22-Juk-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XF8 27-May-22 1,50,00,00,00C 27-Jul-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XG6 28-jun-22 25,00,00,000 28-Jun-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XG6 28-Jun-22 25,00,00,000 28-Jun-23 25,00,00,000 Kotak Mahindra Bank Lid (iﬁ.}SIL Al+ TOOb
INE975F14XG6 30-Jun-22 5,00,00,000 28-Jun-23 5,00,00,0C0 Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14XG6 30-Jun-22 25,00,00,000 28-Jun-23 25,00,00,000 Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XH4 25-Aug-22 1,25,00,00,000 12-Sep-22 Nii Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14X12 26-Aug-22 2,00,00,00,000 05-5ep-22 Nl Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X)0 16-Sep-22 3,50,00,00,000 23-Sep-22 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14XJ0 16-Sep-22 1,00,00,00,000 23-5ep-22 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14XK8 28-Sep-22 1,50,00,00,000 25-Nov-22 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14XL6 30-Sep-22 1,00,00,00,000 15-Dec-22 N# Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INEG75F14XM4 06-0ct-22 2,50,00,00,000 [ 04-May-23 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XN2 07-Oct-22 2,75,00,00,000 14-Oct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XN2 07-0ct-22 75,00,00,000 14-Oct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X00 02-Nov-22 1,50,00,00,000 10-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INESTSF14XP7 07-Nov-22 | 2,00,00,00,000 | 15-Nov-22 NIl | Kotak Mahindra BankLtd | CRISL | A1+ | 7000
INES7SF14XP7 07-Nov-22 | 8,00,00,00,000 | 15-Now-22 Nil | Kotak Mahindra Bank Ltd | CRiSIL | A1+ | 7000
INESTSF14%Q5 11-Nov-22 | 4,00,00,00,000 | 18-Nov-22 Nil | Kotak Mahindra Bank 1td | CRISIL | AL+ | 7000
INES7SF14XR3 17-Nov-22 | 1,00,00,60,000 | 03-Apr-23 Nil | Kotak MahindraBankLtd | CRISIL | Al+¢ | 7000
INE97SF14X51 21-Nov-22 | 250000000 | 21-Nov-23 25,00,00000 | Kotak Mahindra Bank Ltd | crisiL | a1+ | 7000
INE97SF14XS1 21-Nov-22 |  50,00,00000 | 21-Nov-23 | 50,00,00000 | Kotak MahindraBankitd | crisiL | a1+ | 7000
INE97SF14X51 21-Nov-22 | 10,00,00000 | 23-Now-23 10,00,00,000 | Kotsk Mahindra BankLtd | CRSIL | A1+ | 7008
INE97SF1AXS1 21-Nov-22 |  50,00,00000 | 21Nov-23 | 50,00,00000 | KotakMahindraBankLtd | criSIL| Ae | 7000
INFOTSFL4XM4 | 06-Oct22 | 2,50,00,00,000 | 04-May-23 Nil | Kotak Mahindra BankLtd | CRISIL | A1+ | 7000
(NES75F14XN2 07-0ct-22 | 2,75,00,00,000 | 14-0ct-22 Nil | Kotak Mahindra Bankttd | CRISIL | A+ | 7000
INEQ75F14XN2 07-0ct-22 | 75,00,00,000 | 14-0ct-22 Ni | Kotak Mahindra Bark Ltd | CRISIL | Al+ | 7000
INEQT5F14%00 02-Nov-22 | 150,00,00,000 | 10-Nov-22 Nil | Kotak Mahindre Bank Ltd | CRISIL | A+ | 7000
INEST5F14XP7 07-Nov-22 | 8,00,00,00,000 | 15-Nov-22 Nil | Kotak Mahindra Bank Ltd | CRISIL | A1+ | 7000
INESTSFL4XPT 07-Nov-22 | 2,00,00,00,000 | 15-Nov-22 Ni | Kotak Mahindra Bank Ltd | CRISIL | A1+ | 7000
INES7SF14XP7 07-Nov-22 | 2,00,00,00,000 | 15-Nov-22 NIl | Kotak MahincraBankitd | CRISIL | A1+ | 7000
INES7SF14XQ5 11-Nov-22 | 4,00,00,00,000 | 18-Now-22 Nil | Kotk Mahincra BankLtd | CRSIL | A1+ |  7c0e
INE975F14XR3 17-Nov-22 | 1,06,00,00,006 | 03-Apr-23 Nil | Kotak Mahindra BaokLtd | CRISIL | Az+ | 7000
INEI7SFL4XTS 02-Dec-22 | 3,50,00,00,000 | 03-Dec-22 Nil | Kotak Mzhindra BankLlid | cRISL | A+ | 7000
INES75F14XU7 12-Dec-22 | 1,50,00,00,000 | 224un-23 | 1,50,00,00,000 | Kotak Mahindra Bank Ltd | CRISIL | AL+ | 7000
INES75FLAXVS 12-Dec-22 |  25,00,00,000 | 11-Dec-23 | 2500,00,000 | Kotak MahindraBank Ltd | CRISL | Al+ | 7000
INE975FLAXW3 12-Dec-22 | 250000000 | 24-uk23 25,00,00,000 | Kotak Mahindra Bank Ltd | CRISIL | A1+ | 7000
INES7SF1AXU7 13-Dec-22 {  20,00,00,000 | 12-un23 | 20,00,00,000 | Kotak MahindraBankitd | CRISIL | AL+ | 7000
INES75F14XU7 14-Dec-22 | 75,00,00,000 | 12-un23 | 750000000 | Kotak Mahindra BankLtd | CRISIL| A1+ | 7000
INES7SF14XX1 19-Dec-22 | 1,00,00,00,000 | 27-un22 | 1,00,00,00,000 | Kotak Mahindra Bank Ltd | CRSIL | A1¢ | 7000
INES75F14XY9 044an23 | 250000000 | 27-Sep23 | 250000000 | Kotak Mahindra BankLtd | CRISIL | Ate | 7000
INEQ75F14XYS 04-Jan-23 | 150000000 | 27-Sep23 |  15,00,00,000 | Kotak Mahindra Bark Ltd | CRISIL [ AL+ | 7000
INEG75F14XZ6 05-Jan-23 | 1,00,00,00000 |  14-Jul23 | 1,0000,00,000 | Kotak Mahindra Bank Ltd | CRISIL | ALs | 7000
INE9TSF14YA7 06Jan23 | 750000000 | 07-Aug23 | 7500,00,000 | Kotak Mahindra Bank ltd | CRISIL | A1+ | 7000
INE975F14YBS5 17-7eb-23 |  17,00,00,000 | 14-Feb2¢ | 17,00,00,000 | Kotak MahindraBank ttd | CRISIL | A1+ | 7000
INE97SF14YBS 22-Feb-23 | 50,00,00,000 |  14-Feb-24 |  50,00,00,000 | Kotak Mahindra BankLtd | CRISIL | A+ | 7000
INESTSF14YES 23-Feb-23 | 250000000 |  14-Feb24 |  2500,00,000 | Kotak Mahindra BankLtd | CRSIL 1 A1+ | 7000
INE97SF14YC3 17-Mar-23 |  50,00,00,000 | 15-Mar24 | 50,000,000 | Kotak Mahindra Banklsd | CRISIL | A+ | 7000
INEQ75F14YC3 17-Mar23 | 50,00,00,000 | 15-Mar24 | 50,00,00,000 | Kotak Mahindra BankLtd | cRISIL | A1+ | 70c0
INES75FLAYCS 17-Mar-23 | 50,00,00000 | 15-Mar24 | 50,000,000 | Kotak Mahindra Bank Ltd | CRISIL | Al | 7000
INESTSF14YC3 17-Mar-23 | 250000000 | 15-Mar24 | 250000000 | Kotak Mahindra Bank Ltd | CRISIL | A1+ | 7000
INE975F14YC3 2u-Mar-23 | 500000000 | 15-Mar24 | 500000000 | Kotak Mahindra Bankitd | crisL | A1+ | 7000
INES75F14YD1 10-Apr-23 | 75,00,00,000 |  08-Apr24 | 750000000 | Kotek Mahindra Bankltd | CRSIL | A1+ | 7000
INE975F14YD1 12-Apr23 | 50,00,00000 | 08-Apr-24 | 50,0000,0C0 | KotakMahindraBankitd | crisiL | a1+ | 7000
INE975FLAYED 27-Apr-23 | 4,50,00,00,000 | O8-May-23 Nil | Kotak Mahindra BankLtd | CRISIL | AL+ | 7000
(NE97SF14YE9 27-Apr-23 | 50,00,00,000 | 08-May-23 Ni | Kotak Mahindra Benk Ltd | CRISIL | A1+ | 7000




Kotak Mahindra Investments

May 26, 2023

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbal- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Cansolidated and Standalone Audited Financlal Results for the quarter and year ended March 31,
2023 of Kotak Mahindra Investments Ltd. {“Company”) under Regulation 52 of Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part B of Schedule Il of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 26, 2023, have
inter-alia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the quarter
and financial year ended March 31, 2023, as recommended to them by the Audit Committee.

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors
of the Company, is enclosed herewith. The sald Auditors' Report contains an unmodified apinion on the Consolidated and
Standalone Audited Financial Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-canvertible securities of the Company and the security
cover cettificate is made In the Audited Financial Results for the quarter and financial year ended March 31, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the recelpt of the letter.
Thanking you,
Yours Faithfully,

For |<otakvr:tfhl/ndra Investments Limited

Rajeev Umar
(EVP Legal and Company Secretary)
Encl: as above

Kotal Mahindra Investments Lid.

CIN U65900MH 1988PLCOA7IBG . Registered Office;
27BKC, € 27, G Block
3rd Floor, 12 BKC, C-12, T 491022 62185320 Bandra Kurla Complex,
G Block Bandra Kurla Complex F 4910722 62215400 Bandra (), Mumbai - 400 051,

Bandra {East), Mumbai - 400 051 www.kolak.com Maharashtra, Indla,






KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limifed

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of repotts of other auditors on separate audited financial statements/financial

information of the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship
No. with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) preseribed under Section 133 of
the Companies Act, 2013 (“the Act”) rcad relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specitied under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our repott. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered

LLP 1IN . AAW .« 1437
REGISIERLD UFFIUYE ¢ ESPLANADE HOUSE, 25, HAZARIMAL SOMANI MARG, FORT, MUMBALI 400 001
TEL.: {ut} {23} G158 dzoo0, 6158 jao0 FAX 1 fg1) (12) 6i58 6u7%
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Accountants. of India together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical respansibilities in accordance with thess requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their teports referred
to in “Other Matters™ section below, is sufficient and appropriate to provide a basig for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated snnual
financial statemerits. The Holding Compauy’s Board of Directors is responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Acrounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards})
Rules, 20185, as amended and other accounting principles generally accepted in India and in compliance
with Regulation 52 of the Listing Regulations, The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in aocotdance
with the provisions of the Act for safeguarding of the assets of the Group and for prevenfing and
detecting frauds and other irregularities; scleetion and application of appropriate accounting policies;.
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal fnancial controls, that were operating effectively for ensuring
aceuracy and completeness of the accounting records, relevant to the preparation and presemtation of
the respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error. These financial results have been used for the purpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid,

In preparing the Statement, the respective Board of Directors of the companies ingluded in the Group
are responsible for assessing the ability of the Group to continue as a going concérn, disclosing, as
applicable, matters related to going concern and using the going concern basis of aceounting unless the
tespective Board of Ditrectots eithet intends to liquidate the Group or to cease operations, of has no
realistic alternative but to do o,

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
apinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conductsd
in accordance with SAs will always detect a material misstatement when it exists, Misstatements can

arise from fraud or error and are considered material if, individually or in the aggregate, they conld
reasonably be expected to influence the economie decisions of users takeh on the basis of the Statemend.
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As part of an mudit in accordance with SAs, we exercise professional judgment and maintain
professional skepticiem throughout the audit. We also:

»  Tdentify and assess the risks of material misstatement of the Statement, whethet due to frand or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is snfficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal cantrol,

« Obtain an understanding of internal ¢ontrol relévant to the awdit in order to design audit
procedures that are appropriste it the oircumstances, Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Holding company bas adequate
internal financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls,

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

s Conciude on the appropriatencss of the Board of Directors use of the going voncern basis of
acconnting and, based on the audit evidence obtained, whether 2 material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern, If we conclude that 2 material uncertainty exists, we are required
‘to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify ow opinion. Qur conclusions are based on the audit
evidence obtained up o the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as 8 going concern.

« FEvalvate the overall presentation, structwe and content of the Statement, including the
disclosures, and whether the Statement represent the underlying trangactions and evends in a
marmer that achieves fair presentation,

» Obtain sufficient appropriate audit evidence regarding the financial statement/ financial
information of the entities within the Group to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement of which we are the independent auditors. For the

. ather entities included in the Statement, which bave been audited by other auditors, such other

anditors remain responsible For the direction, supervision and performance of the audis carried
out by them, We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entitics
ingluded in the Statement of which we are the independent anditars regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficicncies in infernal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding indepsndence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Mstters

The Statement includes (he audited Financial Results of an assoclate company whose
Financial Statements reflect Group’s share of net profit after tax of Rs. 5,577.99lakhs for
tlie period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors, The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinion
on the Statement, in so far as it relates to the amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed
by us are as stated in paragraph above.

Our opinion on the Statement is not modified with respect to our reliance on the work done
and the reports of the other auditors and the financial information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W100166

WA by Il Nt et
E&M N

Akt Sl ik, A= Oy

Roshni Rayomand
Marfatia e

Dt DX 2k THIOR 0T

Roshni R. Marfatia
. Partner
M. No.: 106548
UDIN: 23106548BGUVYN9407
Mumdbai, May 26, 2023,



Kotak Mahindra Investments Limitad

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E }, Mumbal - 400 051
CIN : Us5S00MH1988PLC047986

Website: www.kmil.co.in  Telephone; 81 22 62185303

Consolidatad Stalament of audited Financial Results as at March 31, 2023

Consolidated Statement of Assets and Liabllitles {Rs. In lakhs)
As at As at
Sr. |Particulars March 31, 2023 March 31, 2022
Audited Audited
ASSETS
1 |Financiat assets
a) [Cash and cash equivalents 33,347.36 36,064.89
b) [Bank Balance other than cash and cash equivalents 47.09 45.03
o} {Receivabies
Trade receivebles 0.28 72.87
Cther receivables 156.46 214.67
d) lLoans 9,33,638.92 6,66,846.66
a) ilnvestments
Investments accounted for using the equity method 2212447 16,546.48
Others 2,43,115.77 2,53,514,580
f) |Other Financtal assets 224.92 224.19
Sub total 12,32,654.27 9,74,429.2%
2 [Non-financial assets
a) |Current Tax assels (Net) 766.78 1,702.42
b} |Praperty, Plant and Equipment 50.90 87.40
¢} |Intengible assels under development 14.893 3.25
d} [Other intanglble assets 32.29 192.67
e} |Other Non-financlal assets 101.78 245.12
Sub total 1,006.69 2,230.86
Total Assets 12,33,560.96 9,78,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 [|Financial liabilities
a) |Derivative financia) Instruments 5,891.36 -
b} |Payables
Trade Payables
Total culstanding dues of creditors othar than micro enterprises and small enterprises 380.84 3i1.07
Other Payables
Tota! outstanding dues of creditors other than micro enterprises and small enlerprises 1,425.41 1,198.27
c) |Debt Securitles 4,80,668.25 3,93,287.04
d) |Borrowings (Other than Dabt Securilies) 4,17,296.29 3,03,082.87
e) |Subordinated Llabilities 20,231.85 20,234.24
Sub total 9,35,894.00 7,18,113.49
2 |Nan-Financial Habilities
a) |Current tax liabiliies {Net} 2,699,32 2,427.98
b) |Daferrad Tax llabllities (Net) 1,763.46 456.77
c) |Provisions 931,20 1,063.29
d) |Other non-financlal fiabilities £98.08 531.06
ASubEetal 5,892.04 4,469.10
3 |EQUITY
a) |Equity Share Capital 562.26 562,26
b) [Othar equity 2.91112.66 2,563,515.30
Sub total 2,91,674.92 2,54,077.56
Totaf Liahilities and Equity 12,33,560,96 9,76,660.15
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Consolidated Statemant of audited Financlal Results for tha Perlod ended March 31, 2023

Consolldated Statement of Profit and Loss (Rs. Ins lakhs)
Particulars Year ended
March 34, 2023 March 31, 2022
Audited Audited
REVENUE FROM OPERATIONS
{I} {Interest Incoma 88,593,189 79,595.35
(i) |Dividend Income 177.01 20412
(iliy |Nel galn on fair value changes 1,045.72 8,605.06
-« | Nat galn on derscognition of financlal Instruments under amorlised cost (3.61) 110.11
(v}
category
{v) |Others 6548.34 830.70
{l) |Total Revenue from operations 90,460.68 89,145.34
{1y |Other Income 418.32 2686.83
{liy {Total Incoma (I + 11} 80,878.97 89,431.17
EXPENSES
(i} [Finance Cosis 39,300.51 34,682.98
(i} |Impalrment on financial inslruments (1.413.18) (6,276,10}
(i} |Employes Benefits expenses 3,821.97 347240
{iv) |Depreclation, amortizalion and Impalrment 208.54 221.76
{v) |Ciher expenses 3,242.47 3,117.80
(IV} {Total expenzes 45,166.31 36,218.84
{v) |Profit/(loss) befora tax and Share of nat profits of investments
accounted using equity method (I - IV) 45,712,668 §3,212,33
v
Share of net profitsi{loss) of Invesiments aceounted using equity method 5,577.99 1,740.09
(V11} |Profit/lioss) befare tax{V+Vi) 51,290.65 54,952.42
(VIl}} i Tax expense
{1) Current tax 11,811.38 12,471.53
(2) Deferred tax 1,603.69 1,563.70
Total tax expense (1+2) 13,115.07 14,035.23
(1X} |Profit/{loss) for the period {VIl - VIII} 38,175.58 40,917,198

{X) |Other Comprehensive Incoma
(1) Hems that will not be reclassified lo profil or loss

- Rameasurements of the defined bensfil plans 14.00 {36.97)
{li} Incame tax relating lo items that will not be reclasslfled to profit or loss (3.52) 215
Total {A) 10.48 {27.22)

(I} ltems that will be reclassifled 1o profit or foss
- Financlal Instruments measured at FYOCH {796.69} {256,55)
(it} Income lax refating to lterms that will be reclassified to profil or loss 20051 86,15
TR B e {596.18) (190.40)
Other comprehensive incoma {A + B) {585.70) {217.62}
(X) |Total Comprehensiva income for tho porled (IX + X) a37,589.88 40,699.57
{X1l} |Paid-up equity share capital (face value of Rs. 10 per shara) 562,26 562.26

{X)l} |Earnings per eguity share (not annualised):
Baslc & Dliuted {Rs.) 678.97 727.73

See accompanying nole lo he financial results

Place : Mumbai
Date : May 26, 2023
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Consotldated Statement OF Cash Flaws For The Year Ended March 51, 2023

{Ra#. In lakhs)

Cash ftow from Investing aclivities
Purchase of inyesiments

For the year endod For the year anded
farticulars March 31st, 2023 March 31s1, 2022
Audited- Audited
Cash flow from operating activiliey
Profit befors tax 54,200.65 54,062,42
Adjustments to reconcite profit before tax to net tash géneraled from. ! {used 1) oparaling
attivities
Depraciation, amortization and impatimenl 208.54 223.76
Pividend Recelved {177.01) {204.12)
Profit on Gale ¢f Property, Plant and Equipmant (4.28) (7.98)
Impatrment on Tnanels! nstruments {1413.18} (5,278,10)
Het gaird {loss) an Arancial instauments al lair value through prafit ar fose (104241} {8,606.06)
Interest on Borrowing 39,3051 94,682.98
intereel on Borcowing paid (33.491.45) (36.,413.30)
ESOP Expense 7.48 38,52
Rameasurements of tha defined benefil plans- 14.00 {36.37)
Share of Met nioﬁis of myestmen) aceounted gnder eqully method 15,577 48} {1,740.08)
Det! inslruments theough Other Comprehensaive tncome - (798,68} {256.55)
Oparating profit before working capital changes 40,310.47 | 38,354.11
Working capital adjustments
(Invrense) / Dearease in Bank Balance other than gash and cash equivalent {2.08) (2.1
(Inrease) / Decrense i Loans (2,66,387.00) {40.762.47)
{inrease} / Deorsase In Recelvables 133.13 441,16
{inurease) / Daoreasa In Other Financial Assels £0.08} (0.08)
{Introase) / Decrease In Other Non Financial Assels 143,33 26,34
Ingroase / (Decrease} In Trade payabies 88.77 {15,37)
Insrense / (Decrease) in bihar Payables 22794 506,21
{nerease f {Decreasa) in other non-fnanclal babllilies 57.00 24,88
lnerease / {Becreass) provisions {122.08) {249.54)
{Incrtase) / Decrease i unamorizad discount 15,887.04 28,228.57
[2,40,984.62) {46,725.11}
ftat Cash {(used in) / generated from oparatiens (2,00,668.15) 21,628.00
income {ax pald {net} {10,404.41) (13,367.41)
[Net cash {used In} / ganerated from oparating activitios [2,41,000.56) 1,241.50

(38,71, 9ab.80)

(45,33,177.89)

* Cegh and cash squivalenls shown in Bafsnce Sivel Is net of TCL provislon of Rs. 6,50 lakhs os
March 31, 2023 (Provious Year: Re. 7,21 lakhs}

Sala of Invesimenls 38,79,560.47 44,19,219.00
Interest on Investments 3.237.64 7,520,043
Purchate of Proparty, Plant and Eguipment {73.66) {85,58)
Sala of Properly, Plent end Equipment 14,58 39,81
Dividend on Invesimenis 7.;m 204,13
Net cash {usad In) f generated from livesting activities 11,776.77 {1,06,272.31)
Cash flaw from finansipg activities
Protatds from Dabt Securities 2,30,474.86 2,43,048.36
Repayment of Detit Securilies {1,40,082.68) {1,45,668,20)
Intercorporati Caposit lssted G8,200.00. 29,003,386
Intardbrporate Depostt Redoomed {64,200.00) [27,003,36)
Commartial Paper I8sued 5,18,056.42 22 68,427.96
Copvmercial Papér Redesmed {6,04,500.00) {22,57,000.00)
Tieen Loans Drawn/(repeid) 1,11,831.258 {6,980.00)
increasel/{Dearerse) (p Bank overdrali{Nel} 71,896.20 {10,500.01)
-ANeL cash genpratbdiiuand in) from Financing Astivites 1,95,874.56 1,20,308,12

Net Increasal {decrease} In eash wnd ¢ash equivilents {3,616.24) 2227740
Cagh ang cash equivafents at the beglnning of the year 38,872.10 14,894, 70
Cush and cash aguivatents at Ihe and of tha half year 33,361.80 30,972.40
fteconclilation of cash and cnsh equivalents with ihe balanece sheat
Cash and cash aguivalents as par batance sheet

Cash on hand

Balances with banks In current accourt 33,363.86 35,972.30

Chaques, drafis op hand
Gash and gast pquivalenta an restated da at the half year and * 33,353,080 35.072.10

[} The abova Statement of eash low hes Bean prepared untler the ‘Indlrect Method' as sel out in tnd AS 7 - 'Stalentent of cash flow,
Hy Mon-cash financing activity : ESOP from parent of R 7.48 lakh far year ended Mazch 31, 2023 {March 34, 2022 - Rs 96,52 lakh})
liy The pravious period figures heve bean re-gmuped, whersver nacessary in'order to canfarm 1o this pariod presentalion.
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Consolidated Statement of audited Financlal Resuits as at March 31, 2023

Notes:

1

4

The consalidated annual financlal resulls have been prepared in accordance with and comply In all material aspeet with Indian Accounling
Standards { ind As) notified under section 133 of Companies Act , 2013 {'the ACT') read with Ihe companies { Indian Accounting Standards)
Rules,2015 as amended fram {ims lo Hine and other relavan! provisions of the Act, The conzclidated annual financial siatements, used to
prepare the consolidalad financial resulls, are based on the notifled Schadule HI of the Acl, as amendad from tme o time, for Nen-Banking
Financlal Companios that are required to comply with Ind AS,

The above consolidaled results were reviewed by the Audil Commillea at meeting held on May 25, 2023 and approved and taken on recard by
the Board of Directors al hald on May 26, 2023, In terms Regulation 52 of the Securities and Exchange Board of India { Lisling and othar
Disclosure Requirerments) Regulations, 2015,

Disclostire in compliance with Regulalion 52{4) of Securities and Exchange Board of India{Listing Obligations and Disclosure Reguirements)
Ragulations, 2015 far the year ended March 31, 2023 Is attached as Annexure |,

Figures for the previcus periodiyear have heen regrouped wherever nacessary to canform lo current pericdiyear presertation.

For Kolak Mahindra Investmenis Limlted

AMIT BAGRI Sy

+05'30°

{Biractar)
Place: Mumbai
Date : May 26, 2023
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Annexure |

Disclosure In compliance with Regulation 52(4) of Securitles and Exchange Board of India(Listing Obligations and Disclosure

Requirements) Regulations, 2015 for the year ended March 31, 2023

SrNo, |Particulars

Ratio

a)  iDebt Equity Ratio*

b)  |Debt Service Coverage Ratio

4] interest Service Coverage Ratio
Qutstanding Reedemable Preference

d
) Shares{Quantity and value}
) Capital redemption reserve/ Debenture
redemption reserve
f) Net Worth

gl Net Profit after Tax

h) Earning per share

i} Current Ratio

i Long term debt to working capital ratio
k)  |Bad Debt to account recelvable ratio

I}  [Current Liability Ratlo

m) [Total Debt to Total assets*

n} |Debtors Turnover

o) [Inventory Turnover

p}  |Operating Margin{%)*

q)  [Net profit Margin({%)*

ry  [Sector Specific equivalent ratios such as
{1} Stage fll ratio*

{ii} Provision coverage Ratio*

(ifi) LCR Ratio

3.18:1
Not applicable
Not applicable

Not applicable
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve is hot required in
respect of privately placed debentures in terms of
rule 18(7)(b}{ii) of Companies(Share capital and
debentures) Rules ,2014

Rs. 291,674.92 Lakhs
Rs. 38,175.58 Lakhs
Baslc & Diluted - Rs. 678.97
0.98:1

(32.93):1

0%

55.91%

75.25%

Not Applicable

Not Applicable
54.88%

42.01%

1.21%
53.18%
91,61%

*Formula for Computation of Ratlos are as follows -

(i) Debt Equity Ratio

|1 Total Debt to Total assets

(ifi) Operating Margin

{Iv) Net profit Margin
(v)Stage |l ratio

{vi) Provision coverage Ratlo

(Debt Securites+Barrowing other than Debt Securilies+Subordinate

Liabilities)/(Equity Share Capltal+Reserve and Surplus)

“{Debt  Securites+Borrowing  other than T Debt - Seurities+Subordinate

Liabllities)/Total assets

(Profit before tax+impairment on financlal Instruments)/Total Income

Profit after tax/Total incormne

Gross Stage |l assets/Total Gross advances and credit Subslitutes

Impairment loss allowance for Stage 1ll/Gross Stage |l assets
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Independent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Stundalone
Financinl Results parsuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requlrements) Regulations, 2015

To the Boxxd of Directors
Kotak Mahindra Investments Limfted

Report on the Audit of Standalone Financial Results
Opinion

We huve audited the sccompanying quarterly and yeurly finencial resulfs of stemdalone financial results of Kotak
Mahindra Investments Limited (hereinafter referred to ns *the Company’) for the quarter ended Masch 31, 2023
and year to date resuls for the period April 1, 2022 to March 31, 2023, together with notes thereon (‘the
Rtatement'), attached herewith, being submitted by the Company pursuant o the requirement of Regulation 52 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requitements) Regulations, 2015,
as emended (*Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement;

1Y) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Coinpanies
Act, 2013 (“the Act”) read with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information of
the Company for the quarter ended March 31, 2023 as well as year to date results for the period from
April 1, 2022 to March 31, 2023.

Basis for Opinion

We conducted our audit it accordance with the Standerds on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Anditor’s Responsibilities for the
Audit of the Standalone Pinancial Results section of our report. We are indspendent of the Compeny in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our endit of the Smtement undﬁr the pmwsm:m of the Act and the Rules

Codb of Béhics,
We believe thet the audit evidence obtained by us is sufficient and eppropriate to provide a besis for our opinion,
Mensgemeni Responsibilities for the Standalone Financia) Results

This Staterment, which js the responsibility of the Company’s Management and approved by the Board of
Drirectors, has been prepared on the basis of the standalone annual financial statements, The Company*s Board of
Directors is respongible for the preparation and presentation of this Statement that gives a true and fair view of
the et profit and other comprehensive income and other financial informatios it accordance with the recoghition
and measurement principles laid down in Ind AS prescribed under section 133 of the Act read with Companies

NN Gk b iq1i
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(fndian Accounting Standards) Rules, 2015, as amended issued thereunder and other accoimting principles
generally accepted in India and in compliance with Repulation 52 of the Listing Regulations, The Board of
Directors of the Company is responsible for meintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularitics; selection and epplication of appropriate aceounting policies; meking judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparetion and presentation of the Statement that give a true and fair view and wre free from
material risstatenent, whether due to fraud or error,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related fo going concern and using the
going concam basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alterative but (o do so,

The Board of Ditectors of the Company is responsible for overseeing the financial reporting process of the
Company,

Auditor’s Responsibilities for the Audit of the Standslone Financial Reanlts

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole is fres from material
misetatement, whether dus to freud or error, and to issue an auditor’s report that includes our opinion, Reasonable
assurance is & high level of assurance but i3 not a guaratites that an andit conducted in accordance with SAs will
always detect & material misstatement when it exists, Misstatements can arise from frand or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
cconamiv decizions of tisers taken on the basiz of the Statement.

As parl of an pudit in sccorddice with SAs, we exetoise professional judgment and maintain professional
skepticism throughout the audit. We also:

»  Identify and assess the risks of material misstatement of the Statement, whether dus to fraud or error,
design and perform audit procedures responsive to those risks, and obtain udit evidence that is sufficient
and appropriate to provide a basis for our opimom, The risk of not detecting a material misstatement
resulting from fraud iy higher then for one resulting from error, as fraud may involve collugion, forgery,
{ntentional omissions, misrepresentations, or the override of internal conirol,

e Qbtain anumderstanding of internal control relevant to the auditin order to design audit procedures that
are sppropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal fingncial controls with reference
to standalone financial statements in place and the operating effectivencss of such conirols,

e Byshitethe appmpﬂmﬁzs.ﬁf accuunhng puli’uié: uéad and the reasﬁnnh’lanasﬁ of amuunhng estimates
and related disolosures made by the Board of Directars.

»  Conchude on the appropriateness of the Board of Directors’ use of the going toncem basis of accounting
and, based on the audit evidence obfained, whether a material uncertalnty exists related to events or
conditions that mey cast significant doubt on the ability of the Company to continue as a going concern.
If'we conclude that a material uncertainty exists, we are requited to draw attention in out suditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, fo modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of cur auditor’s sepott. However,
future events or conditions may vause the Company to cease to continue as a going concem,
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» Evaluate the overall presentation, structure and content of the Statement, including the disclogures, and
whether the Statemant represent the undertying transactions and events in & manner that achieves fair
presentation.

We communicate with those charged with governance of the Company regarding, among ofher matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during cur audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other metters thet may
reasonably be thought to bear on our independence, and whete applicable, related safeguards,

Other Matters

The Statement include the results for the quarter ended March 31, 2023, being the balancing figure betwesn
the audited fgures in respect of the full financisl year and the published unaudited year to date Ggures up
to the third quarter ended December 31, 2022, prepared in accordance with the recognition and
measurement principles laid down in accordance with Ind AS 34 “Interim Financial Reporting” which
wete subject to litited revisw by us,

For KALYANIWALLA & MISTRY LLP

Chartered Accountanis

Firm Registration No. 104607W/W100166
Roshni Rayomand S3E070

Roshnd R. Marfatia

Parlher

M. No.: 106548

UDIN: 23106548BGUVYMS000
Mumbai, May 26, 2023.
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Statemant of Standalone Audited Financial Results as at March 31, 2023

Statement of Standalone Assets and Liabiiities

[ (e )

As at As at
ur. |Pertcutars March 31, 2023 March 31, 2022
Audited Audited
ASSETS
1 [|Financlal assets
a) [Cash and cash equlvalents 33,347.36 36,964.89
b) |Bank Balance other than cash and cash equivalents 47,08 45.03
¢) |Recelvables
Trade raceivables 0.28 72,87
Olher receivables 156.46 214.67
d) |Loans 9,33,638.92 6,66,846.66
e} |Investments 2,48,216.27 2,59,615.00
fy |Other Financial assals 224,92 224.19
Sub total 12,16,530.30 9,63,983,31
2 |[Non-financial assets
a) [Current Tax assets (Nat) 766.78 170242
b) |Defarred Tax assels {Net) 2,246.79 2,449.62
¢} |Property, Plant and Equipment 80.90 87.40
d) |Intangible assets under development 14.93 3.28
€) {Other intanglble assets 32,29 192.67
f} jOther Non-financial assets i01.78 245,12
Sub total 3,253.48 4,380.48
Total Assets 12,19,783,78 9,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial Habllitles
a) |Derivailve financial insleuments 5.891.36 -
b} |Payables
(i) Trade Payables
(i) Total culstanding dues of micro enterprises and small entesprises - -
{if) Totat outstanding dues of credilors other than micro enterprises and small enterprises 380.84 311,07
(1) Other Payables
{l) Total oulstanding dues of micro enterprises and small enferprises - -
{il) Tota outslanding dues of creditors other than micro enterprises and small enterprises 1,425.41 1,198.27
¢} |Debt Securities 4,90,868.25 3,93,2087.04
d) |Baorrowings (Other than Debt Securilies) 4,17,296.29 3,03,082.87
e} [Subordinated Liabilities 20,231.85 20,234,24
Sulb total 9,35,894.00 7,18,113.49
2 [Non-Flnanolal liabilitles
a) |Current tax Habilities (Net) 2,699.32 2427.98
b) |Provislons 931.20 1,053.29
o} |Other non-Rnanclat fiabilities 548.08 6531.08
Sub total 4,228,658 4,012.33
3 EQUITY
a) |Eqully Share Capltal 562,28 £62.26
b) |Other equity 2,79.098.94 245 675,71
Sub total 2,79,661.20 2,46,237.97
Total Liabifltles and Equity 12,19,783.78 9,68,363.79
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Statement of Standalone Audlled Financlal Results for the Pariod ended March 31, 2023

Statemunt of Standalone Profil and Loss

[Rs. in lakhs)

Particulars Quarter anded Yeur andad
Margh 31, 2023 Decembar 34, 2022 Maroh 31, 2022 March 31, 2023 March 31, 2022
Rafor Note & Uoauditod Rofor Note 8 Audited Audited
REVENUE FROM DPERATIONS
{l} [inlarest income 26,088.97 22,018.25 21.021.42 08,593.10 79,695.35
{ii) |Dividend Income 3255 5882 103.58 177.01 204,42
{fii} |Net paln on lalr value changes (272.68) 317.50 1.303.57 1,046.72 6.605.06
) Net gain on derecognition of inancial nstruments under amortised cost (3.61) - 81.31 (3.81) 011
category
(v} |Othars 361.07 115.02 282.47 648.34 830.70
(i} [Total Revanus from oparations 27.076.40 22.510.60 22,792.35 80,460.65 89,145.34
i} |Olher Incoms 88.70 65.11 73.36 418.32 286,83
{11} {Total Incomn ¢ + 1)) 27,165.10 22 575.70 22,865.711 90.878.97 89,431.17
EXPENSES
{l} [Ficanco Cosls 12,762.92 10,292,785 8,708.41 39,300.54 34,682.98
{ity |*mpalemant on financial Instromeants (2.815.32) {27087} {6,202.94) {1,413.18} {5,276.10)
{il} |Employee Banafits expenses 8683.64 101323 878.91 3,627.97 3,472.40
{iv} {Deprociation, amorization and impaimmany 43,28 51.82 §7.08 208,54 221.76
(v) EOther axpenses 902,55 475.82 831.94 3,242 47 314780
{IV) |Total expanses 11,763.07 11,982.38 §,073.38 45 168.31 38,218.84
(V} |Profitifioss) hefore tax (Il ~ [V) 16,402.03 19,613,35 17,792.33 48,712,66 53,212.33
{V1} {Tax vxponso
(1) Current tax 3,352.25 3.956.24 3.154.21 14611.38 12,471.53
{2) Daferred tax 516.58 {684,52) 139597 99,83 1.125.75
Total tax expanso (142) 3,868.61 2,794.72 4,549,508 11,711.24 13,607.28
{VII} {Profitlloss) for the parad (V - Vi 11,633.22 7,821.83 13,242.75 34,001.45 39,845.05
{vili) [Othor Comprehonsive ncema
() lterns thal will nol be reciassified to profil or loss
- Rer is of the defined banefl plans {43.56) 4227 {33.39) 14.00 {36.37)
{il} Incame {ax relating to lems that will acd ba reclassiied lo profil or loas 10,97 (10.84) 8.40 (3.52) 5.15
Total {A) {32,59) 31.63 {24.99) 10.48 (27.22)
{1} lens ihal wilt be reclassified to profil or loss
= Financial Instruments maeasured al FVOCH 231.94 511,71 91,52 {746.69) {256.65)
(i) Incoma 1ax relating o tams thal will bo reclassified lo proM or loss {58.39) {i28.78) (21.45) 200,51 65,16
Total (B) 173.58 202,03 70.67 {598,18) (190.40}
Other comprehensivo Income (A + B} 140,87 414.56 45.08 (585.70) 217,62}
{iX} |Total Comprehensiva Incoma for the pericd (Vil + VIl 11,674.19 8,236.18 13,287.83 33,415.75 38.307.43
[X) [Paid-up equily shere capilal [face vaiue of Rs. 10 per share) 562.268 562.26 582,26 562.26 562.28
{Xi} |Earnlogs per aquily share®
Basto & Diluted {Rs.) 20542 1341 235.53 604.13 704.57

Sae accompanying note fo the financlal rasulls

* numbars are not annvalized for quarter anded March 31, 2023, Decembar 31, 2022 and March 31, 2022,

Place : Mumbal
Date ; May 248, 2023




KOTAK MAHINDRA [NVESTMENTS LIMITED
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CiN & UBESQ0MH L9BBRLLCDA7386
Website: www.kmll.codn Telephone: 91 22 62189303
Statement of Standalone Cash Flows for the year Ended March 31, 2023

Cash flow from investing activities
Purchase of investments

(Rs, |n lakhs)
For the year ended For the year ended
Particulars Mareh 31, 2023 March 31, 2022
Audited Audited

Cash fow from operating activities
firofit bafore tax 45,712.66 53,212.33
Adjustments 1o recanicile profit before tax to net cash generated from / {used In} operatlng
activities
{epreciation, amortization and impalriment 208,53 221.76
Dividend Received (1ol (204.12)
Profit on Sale of Froperty, Plant and Equipment (428} (7.98}
Imgalrment on financlal instruments {1,413,18} {5,276.10)
et gain/ [loss) on financlal (astruments at fair value through prefit or loss (1,042,11) (8,605.06)
Interest on Borrowing 3%,300.51 34,682.98
interest on Borrowing pald {33,491.45} {35,413.30}
ESOP Expense 748 36.52
Remeasurements of the defined benefit plans 14,00 {36.37)
Debt Instruments through Other Comprehansive income {796.69} (256,55}
Operating profit befors working capital changes 48,318.47 38,354.11
Working capltal ad)ustments
{Increase) / Decrease In Bank Balance other than cash and cash eguivalent {2,08) {2.13)
{tncrease) / Decrease In Loans {2,65,387,80} {40,782.17)
{Increase) / Decrease In Recelvabiles 133,13 441,146
{tncrease) / Decreasa in Other Financlal Assets (0,08 {0.08)
fincrease) / Decrease In Other Non Financlal Assets 143.33 25.34
increase / (Decrease} In Trade payables 69.77 {15.37)
Increase / (Decrease) in other Payables 237,14 606.21.
increase / (Decréase] |n other non-financial Habilities 67.00 24.88
fncrease / {Decrease) provisions (122,09} {249.54)
Uncrease} / Decrease in unamortized discount 15,887.04 13,2657

(2,48,984.62) (16,725.11)
Met Cash {used In} / generated from operations {2,00,666.15) 21,629.00
Income tax pald (net} {10,404.41) {13,387,.41)
Net cash (used in) / generated from operating activities (2,21,070,56) 8,241,538

{38,71,138.8%)

{45,33,177.89)

Sale of ivestments 38,79,560.17 44,19,219,09
Interast on nvestments 3,237.54 7.528.03
Purchase of Property, Plarit and Equipment {73.65} {B5.58}
{Sate oF Property, Pt and EQUINMIBO. .........i oo 1458 ... 3981
Dlvidend or Ivestrnents 177 20413
Net cash {used Inj / generated fram investing activities 1L,776.7F {1,08,272,31)
tash Aow from financing activitles
Proceeds from Debt Securities 2,30,474.96 2,43,045.36
Repayment of Debt Securities (1,40,082,68) {1,15,669.29}
Intercorporate Deposit issued 68,200,00 29,003.36
{ntercorporate Deposit Redeemed {64,200.00) {27,003,36)
Cammercial Paper lssued 5,18,056,82 22,68,427.96
commertial Paper Redeemed {6,01,500.00) {22,52,000.00)
Term Loans Drawn/{repald) 1,11,831.25 [9,999.90)
Increase/{Decrease) in Bank averdraft{Net} 71,898.20 {10,500.01)
Net cash generated/{used in} from Financing Activites 1,95,675,55 1,20,308,12

Continued




KOTAK MAHINDAA INVESTIMENTS LIMITED
Statement of Standalone Cash Flows far the year Ended March 32, 2023 {Continued)

Far the year ended For the year ended
Particulars March 31, 2023 Marich 31, 2022
Audited Audited

Net Increase/ {decrease) in cash and cash éguivalents {3,618,24) 22,277.40
Cash snd cash equivalents at the beginning of the year 36,972,10 14,694.70
Lash and cash equivalents at the and of the year 33,353,836 16,972.10
Reconclliation of cazh and cash equivalents with the balance sheet
Cash and cash equlvalents as per balance sheet

Cash on hapd

Balances with Banks in cdrrent agcount 33,353,86 36,972.10

Cheques, drafts ort hand - -
Cash and cash equivalents as restated as at the yearend * 33,353,86 36,972.10

* Cash and cash equivalents shown in Balance Sheet js net of ECL. provision of Bs, 6.50 lakhs as
at March 31, 2023 {Pravious year: Rs. 7.21 lakhs)

B The above Statement of cask flaw has been prepared under the 'fndirect Method' as set oul Tn ind AS 7 - 'Statpment af cash flow'.
() Non-cash financing activity : ESOP from parent of Rs 7.48 lakh for year ended March 31, 2023 {March 31, 2022 - Rs 36,52 lakh)
- 11} The previous period figures have been re-grouped, wherever necessary In order to confarm to this paried presentation,




Kotak Mahindra Investments Limlted

Regd Cffice : 278KC, C 27, G Blogk, Bandra Kurla Complex, Bandra { £ ), Mumbal - 400 051
CIN : UB6900MH 1888PLCO47986

Wabsile: wwiw kmll.coln  Telaphone! 91 22 62185303

Statement of Standalona Audited Financlal Results as at March 31, 2023

Notes:

1

The stendatona financlal results have been prepared in accordence with Indian Accounting Standards (‘Ind AS™) notifed undér the Companies
{Indian Accotnting Standards) Rutes, 2015 as amended by the Companies {Indian Accounting Slandards} Rules, 2016 read with he relevant rules
issued thereunder and olher accoynting principles generally accepted Inv Indla. Any application guidence/clarficalion/direclions issued by the
Raserve Bank of India or olher requlalors are implemaniad as snd when thay are issued/applicabls.

The above slandatona results were teviewad by the Aucil Commiliae al meeting hald on May 25, 2023 and approved and laken on record by tha
Board of Dlreclors st meslings held on May 26, 2023.The slandnlone results for the year ended March 31, 2023 have baen reviewed by the
Statutory Audllors of the Company,

Distiostire |6 compliance with Requiation 52(4} of Sectrities and Exchange Baard of India{Listing Obligations and Disclosure Requlrements)
Ragulations, 2018 lor the yearendad March 31, 2023 is aitached as Annexure 1.

These slandalona financiel results have been prepared In sccordance with the requirement of Regulation §2 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2016, as amended fram Ume te lime.

The securlly cover ceriificate as per Regulation 54(3) of Securities and Exchange Board of Indla (Listing Gbligations and Disciosure Requirements)
Reguletions, 2015 s atizohed as Annextira JI.

The figures for the quarter snded March 31, 2023 and March 31, 2022 are the balancing figure between the audiled figures In respact of the (ull
financlal year and the published year to date unaudited figures up to the end of IWird quarter ended Devamber 31, 2022 and December 31, 2021
respecilyaly, prepared In aceordance wilth the recognition ard measurement principles lald down (n accordance with Ind AS 34 “Intertm Financial
Raporilng".

Thera has been no malerial changs in the accounting policies adopled during the year ended March 31, 2023 for the Standatone Financlal Results
a5 compared to thoae followed In the Standalone Flnancist Statements for the year ended March 31, 2022,

Figuras for the previous perlodfyoar heve been regrouped wherever necessary to conform lo curranl period/year presentation,

Far Kolak Mahindra investmanis Limited
Plgiang stoned by AMIT
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Annexure |

Disclosure in compliance with Regulation 52{4) of Securities and Exchange Board of India{Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

SrNo, |Particulars

Ratio

a)  |Debt Equity Ratio*

h) Debt Service Coverage Ratio

) interest Service Coverage Ratio

d) Quistanding Reedemable Preference
Shares{Quantity and value)

Capltal redemption reserve/ Debenture

e}
redemption reserve

f} Net Worth

g Net Profit after Tax

h}  |Earning per share

i} Current Ratlo

)] Long term debt to working capital ratio
k} |Bad Debt to account receivable ratlo

) Current Liability Ratio

m) |Total Debt to Total assets*

n) Debtors Turnover

o) [inventory Turnover

p)  |Operating Margin{%)*

1} |Net profit Margin{%)*

r}  |Sector Specific equivalent ratios such as
(i} Stage lil ratio*

(i) Provision coverage Ratio*

{ili} LCR Ratio

{iv) CRAR

3.32:1
Not applicabie
Not applicable

Nii
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve Is not required in
respect of privately placed debentures In terms of
rule 18(7)(b){il} of Companies{Share capital and
debentures) Rules ,2014

Rs. 279.661.20 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diluted - Rs, 604.73
0.98:1

(32.93)1

0%

5591%

76.10%

Not Applicable

Not Applicable
48.75%

37.41%

1.21%

53.18%
91.61%
28.61%

*Formuia for Computation of Ratios are as follows :-

(i} Dabt Equity Ratio

(u) Total Debt to Tolal assets

(|h) Operatlng Margin

{iv) Net profit Margin
{v) Stage Il ratio

{vi) Provision coverage Ratio

{Debt Securites+Borrowing other than Debt Securiies+Subordinate
Liabifities}(Equity Share Capital+Reserve and Surplus)

(Pebt Securites+Borrowing other than Debt Securllles+8ubordsnate
-~ Liabifiles)/Tolal-assels oo
(Profit before tax+Impairment on ﬁnancual rnstmmenls)l‘r otal lncoma

Profit after tax/Total Income
Gross Stage |l assets/Total Gross advances and credit Substitutes

Impalrment loss allowance for Stage 1H/Gross Stage Il assets
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KALYANTWALLA
& MISTRY LLP

"CHARTERED ACCOUNTANTS

Infiependent Auditor’s Roport on {he Annanl Year to Date Cousolidated Finnncial Resuits purgaant to
the Regulatton 52 of the SEBX (Ldsting Obligations and Disclosure Reguivements) Rogutations, 2015

To the Board of Diveetors
otk Mahindyn Investments Limited

Report on the Audit of Consolidated Fiyancial Resulty

Opinion

Weo have sudited the accompanying Statemont of Consolidated Flnanclal Results of Kotale Mahindra
Investments Limited (herelafter referved to as the ‘Holding Compuny”) anil lta nssoiate Company (Molding
Company und lts agsociate company togothes referred to as ‘the Group®) for the year ended March 31, 2022,

‘the Statoment”) aitached hovowith, being submltted by the Holding Company putsuant to the requirement of
Regulation 52 of the Secusities and Exchange Boged of Indis (Listing Obligations and Disclosure
Requiremonts) Regulations, 2015, o8 amended (“Listing Regulations'), '

T our opinton and to the best of our information and according to the explanations giver to us and based on
the consfderation of raports of other auditors an separate sudited financlal statemens/(inanolat Infornation of
the associate company the aforesaid Statement:

() Includes the annual financini results of the following entity

S, Namo of the Indlty Relationship with the W
No, ' Holding Compaiy
l t | Phoonix ARC Private Limited Associate Company

(i) s presouted in accordaiice with the requirements of Regulatlon $2 of the Listing Regulations in this
regard; and

{ii) gives a true and tair view i conformity with the recognition and measurement principles Inid down in
the applicable Indlon Accounting Standards (“Ind AS") presorlbed under Section 133 of the Companies
Act, 2013 (“the Act”) vead relevant yu les thevaunder and other aceountlng prinsiples generally necepted
I Indla, of the net profit and other com prehensive income and other financial Information of the Group
for the year endod March 31, 2022,

Basis' for Opinion

Wo conducted our audit in nccordance with the Standards ot Auditing (SAs) speoified under seotion 143¢10)
of the Act, Our responsibllitles under those Standards are further desaribed in the Auditor’s Responsibilities
for the Audit of the Consalidated Financial Resulls section of on teport, We are indepandent of the Group In

LER EN 2 AAH v 34%7 .
(STYERED OFFICE ¢ RSPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, *FORT, MUMIDAl 400 oo
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nogoidance with the Code of Bibles issued by the Institute of Chartered Accountants of ladia together with the
sthieal roquirements that are relevant to our audit of flie consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have filfilled our other athical responsibillties in accordance with
these requirements and the Code of Bthics,

We belleve that the audit evidence altained by us and other auditars In torns of thoir repotts referrad fo in
“Other Malters™ section below, is sutficlent and appropsiate to provide n basis for our oplnlon,

Manngement Respousibilities for (he Consolidnted Finanoial Rosulls

This Statement, whioh is the tosponsibility of the Holding Company’s Mavagement anc approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements, The Holding Company’s Board of Directors Is responstble for the prepaertion and presentation of
this Statement that gives & true and faie view of the net profit and other comprehenslve ncoms and other
financhal informntion of the Group In sccordance with the Indlan Accotnting Standards presoribed under
Sectlan 133 of the Aot vead with Companies (Indian Accounting Standardsy Rules, 2015, as amended and
other accounting principles generally acespled in Indiu and in compllunee with Regulation 52 of the Listing
Regulations, The respectlve Board of Direstots of the coppantes included . the Qroup ave responsible for
malntenanca of ndequate reconnfing records In accordance with the provisions of the Act for safeguarding of
the assels of the Group and for preventing and detecting frauds ~nd other Iiregularitles; selection and
application of approptiute accounting policies; making Judgments and estimates that ave reasonable and
prudent; and the design, implementation and maintenance of adequato fiternal financiul contiols, that were
operating effactively for ensurlng uecuracy and complotenoss of the accounting records, refevant to the
proparation snd prosentation of the respective financial results fhat pive o leus and fale view and are free from
‘materisl misstatement, whether due to fraud or error, "These finanolal results have been used for the purpose of
preparation of the Stateutent by the Directots of the Folding Compary, as aforesald,

I preparing the Statement, the respective Board of Directors of ths colpantes included in the Group are
regposible for aysessing the ubility of the Group to eontlinue ug o golng concern, disclosing, us applicable,
Matters refated to going concern and using the golug coneern basis of aceounting unless the respective Board
of Diroctors sither Itonds to liquidate the Group or to cenge operations, or ks no realistic alternative but to
do 1o,

The respective Board of Direotots of the companies Inaluded in the Group are responsible for oversestng the
financial reporting prosess of the Croup.

Audltor’s Respovsibilities for the Andlt of the Congolidnted Flnaneia! Results

“Ourubjectivey e to” obtain tentonable assurance aboul whether the Statement as 1 whole is free fronr

material misstetement, whether due to fraud or ervor, and to Issue an auditoi’s report that includes our
opinion. Reasonable assurance is a Wgh lovel of asswance, bt s not a guatantes that ah audit cotdueted ks
accordance with SAs will always defeot a smuterlal misstatement when it exlsts. Misstatements oan aclse from
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Annexure Y

Disclosure I compllanas with Regulation B2{4) ol Seeuriles wnd Exchangs Board of Indin{Listing Ohligations and
Digcloauro Roquiraments) Regulatlons, 3046 for e year endod March 34, 2022

St No.__[Parttculars Ratlo
a)  [Cmilled .
b |Omitied -
o) |Debl Equily Ratle® 2,914
dy  |Omilled -
d)  |Omitled -
) [Dabl Servies Covarage Ralle Nal appileabla
) (Inlerast Servica Coverags Ratlo Mol applicable
Oulstandlng Rovdemabls Preferanse
h) Shares(Quantlty and value) Not appiloablo

Rehenture radampilon regarve Is nol
raquired In respac! of privalely placad

)} Debentire redompton resstve dshanlures In terme of rule 187} {bX(ll) of
Compantes{Share capilal and
debentures) Rules ,2014

iy [NetWorlh e, 246,237.97 Lakhe
ky [Nt Profil aflar Tax Rs. 99,816.06 Lalhs
) lEarning por shate Basls & Dilutsd - Ra, 704,57
m}  [Qurrenl Ralio 1.08:1
) jhong taem debl to watking capllal ralio .03
o} {Dad Debi to accound recelvable rallo 0%
Py |Gurieni Liabilly Rallo 59,44%
o) |Total Dabt fo Tolal asgels* 74.00%
) (Deblors Turnover Nof Applicable
s} {lnvaalory Tumover Mot Applicable
U |Operaling Margin{%)* 63,80%
U ENsl profil Margin(%) 44,30%
v} |Sector Spacific equlvatent ratloa such ng
(i) Stage il ralio? 1.24%
() Proviston caverage Ralip* 56.63%

(i) LCR Hatlo 84.68%

*Fortritda lor Computation of Ralips are ds (ollaws

{f} Debt Equity Rafle {Dab{ SecuritestBorrowing oller than Deht
Becurlles+Subordinale Liabilitles)i{Equity Shere
CapllattResarve and Sumplus)

(i1} Totai Dabl lo Tolal assela {Debt SacuirllestBotiowlng aothar tyan Dbt
Securllfes+Subiordinato Liablillies)/Tolal assets

{Ail) Operating Margin (Profll befare fawtinpairment on financil Insirmante)/Tolal
Incoms

(iv) Net profit Margin Profit uiter taxTotal oorng

(viBlage II! ralte Qrase Stags I asselo/Tolyl Cross advences und cradll
Substiulas

(V) Provislon coverage Raflo gt fonn aflowanes for Staga WGross Sloge Il assels... |,




KALYANIWALLA
$ MISTRYLLP

fraud ot citor and are considored materlal if, individually or Tu the aggregate, they could reasomably be
expeeted to Iatlusnce the economlo dectslons of vsers taken on the bagis of the Statement,

As part of n audit In accorduncc with SAs, we exeroise professlonal Judgment and mnintaln professional
sleepticisin theoughout the audit. We nlso!

o identify and assess the vlsles of materfal misstatement of tho Statement, whether due to finud or ervor,
desigh and perform audlt procedures responsive to lhose risks, and obtaln audit evidence that is
suffictent and approptiate to provide n basls for ow oplnlon, The risk of not defecting a material
misstatement resuling from frand 15 higher than for one regniting from etvor, as favd may Invalve
sollusion, forgaty, intentlonal omlssions, mlsrapresentations, ot the overtide of Internal contrel,

e Obtuln an understonding of internal oontrol relovant to the andit in order to design audl! procedutes
that are appropriate i the clrcumstanees. Uncler Seotlon 143(3) (i) of the Act, wo are also responsible
for expressing our opinion on whather the Holding company lias adequate internal Tinnnolsl controls
will reference to consolidated financlal slatements i place and the operating effectlveness of such
cantrols.

« FEvaluste the nppropriatencss of geoounting policies used and tho reasonableness of accounting
estimates and related disclosares made by the Board of Ditsctars,

o« Conelude oh the apptopriateness of the Board of Directors use of the goibg coneern basis of
accountlng aud, based on the audlt avidence obtained, whether a malerial uncestainty exists volated to
ovents or conditions that may cast signlficant doubt on the abifty of the Graup to continue as a going
concern. 1f wo conclude that & material uncertalnty exists, we wro required to draw nttention in our
auditor's report to the velated disclosures i the Statsment o, if such diselosures ave inadequate, to
modify owy opinion, Our coneluslons are bused on the audit evidence obfained up to the date of our
audltors teport, Howaver, future events of condltions may cause the Group to sense fo conthive as o
going coneern,

+  Byaluate the overal] presentation, stuchive and conttent of the Statement, including the disclosures,
and whether the Statement represent the underlying transautions and events in a manner that achicves
fair presentation,

o Oblain sufficient appropeiste audit evidence rogarding the flnancial statement/ financial Information
of the entities within (he Group to express an opinion on the Statement. We are responsible for the
dlvection, supervision and perlormance of the aud]e of financlal information of such entities Included
in the Statemant of which we ave the Independent audltors, Ror the ofher entities included in the
Statoment, whish have beon audited by other audttors, such other auditors remain responsible for the

~ direction, supetvision and performance of the audits curied oul by them. We romain solely

‘vesponsthie for our awditopiion, T SRS

We communieate with those charged with governancs of the Holding Company angt aneh other entities
included In the Statement of which we ase the Inclependent nuditors regarding, among other matters, the
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planied scope and tming of the sudlt and signifioant audit findings, including any slgnificant deficiencies in

internat control that we identify duting our sudit. '

We also provide those charged with governanco with a statement thnt we have compled with relevant othical
reqiitrentents regarding Independence, and lo communionte with thens all relationships and other matters that

may reasonsbly be thought to bear on our indepondetice, and whore applicable, rolated safeguards,

Other Matters

L The Statement incluces the audited Finaneinl Results of an assoolate vompany whose Financial
Statements refloct Group’s shate of net profit afler (nx of Rs. 1302.13 laldhs for the periad from
Aptll 1, 2021 to Match 31, 2022, as considered in the Statement, which flave Leen nudlted by
their respectlve Independont suditors, The independent anditors® reports on financial statements
of theso entities have been furnished to vs and our opinlon on the Stateiment, In so far as it refales
to the amounts and disclosures included in respect of these entitles, Is based solely on the repar

of sueh audltors and the procedures perforived by us are ay stated In paragraph above,

Our oplnlon on the Statemsat ls vot modified with respest to our reliance on the wotl done and
the reports of the other auditors and the Fnanclal Information certified by the Board of Directors.

2. The Consolidated financlin! statoments of the Company for the year ended Margh 2 1', 2021, wera
audited by erstwhile auditor whose audit yoport dated May 18, 2021, expressed an unmod!fled

opittion on those annyal financlal statements.

For KALYANIWALLA & MISTRY LLP
Charleved Accountanis
Firm Registeation No, 104607W/W 100166

M’* LA
S
Roshni R, Marfatis 3 MM Al

Partner
M. No,: 106548
UDIN: 22 106548 ATK 'Y NY 173
Mumbui, May 23, 2022,




Walak Mahindra luvantinonts Limiled
Rayd.Olfioe : 27BIKC, © 27, G Block, Bandra Kurin Gemplex, Bandta {1}, Munial - 400 061 .
clt 1 USEE0aMHIS00PEC0A708G
Wabsile! wivwrkenlleodn  Tolaphonat 81 22 B2185303
Gonsolitaied Statemant of audited Financial Rastlis ae at Mayeh 31, 2022
Gopaalldaled Stalansant of Assota and Linkiililoy {Rs. It |an‘\‘§11
gr. [Parfteulbers As ol Az ol
e ___March 34, 2022 arch 3%, 2021
Audilad Auritford
ASBETS
1 {Finaiadal agsols
) |0ash end cash aquivalenly 48,084,00 14,601,83
by |Bank Dalance olfer than cash e aash aguivelenls 46.03 42,90
q) |Recelvables
Trada recelvables .87 122,96
Ofher reveivables ' 214,87 504,61
d} {Loans . 466,640.06 6%0,080.67
8} [invesimonig !
Investranits accolmad forusing te aquity mnthed 16,646,480 14,008,398
Others . #63,614,60 134,521,680
B |Oler Financin! assdla 224,160 221,99
sub lofal 974,429,20 Te0,088,72
2 |ansfinunctal aseata
a) [Current Tux aswals (Nefh 1,702,42 1,517.02
) |Delerud Tax aseels (Mat) - 1,004.03
v} {Proporty, Plant and Equipmesl ) an.40 137 96
d) Jintangibie assolo undar developimant 4.28 9,30
o} Joihes intangible acosts 192,67 320,00
fy [Gther Mon-financlal sassls . 246,12 27046
gub telal 2,230,800 3,271.30
Tolo] Assels #46,400,10 79325708
LEABILITIES AND EQUITY
LIABILITIES
1 |Financlal ftahlittias
a) [Deslvallva finonclal instruments . 1,5%4,25
b} iPuyables
‘Trada Payables
Toinl outslanding dices of eradiors olher than mlcro snissrlses and smalt enterprises 341,07 a26.44
Olhar Payables
Yolal pulstanding duan of orediors olher than mier caterprises and antall onterprisos 1,166.27 908
c) |Debl Socurlias A03,207.04 265,142,868
d) [Boreowings (Other lian Dalit Saduriles) A03,082.47 286,022,12
o) |Subordnated Liabliles 20,234,24 20,209.62
Sul Lotal 710,113.9% B74,947.34
2 {Won-Flianalal aktites
6) JGurent lax Habilites (tet) ‘ 2,427.08 8,160,286
by |Daferfed Tax llebiililes (Net) A80.77 .
¢} |Provistons ' 1.003.29 1,402,083
dj jtber non-fnanciel filtes 63108 106,10
Jub total 4400.10 A 00027
3 EQUITY
a) JEquily Shars Capial b2, 28 862,26
N {other aqully 253,616.30 242.779.24
Sul (ol 284,077,566 218,343.47
Tota) Lihitles and Eqully 4976,680.14 793,267.40
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. Gonsalidaod Stulomaitl of Proflt aid Lass {Ro: [y taklist
Parloltlars Yoar ointtod
' Mnrah 21, 2022 Mrroh 34, 2024
I Audlind Audfind
REVENUE FROM OREHATIONS
- |tilerost ineomp 900596 70,074.40
() foivtdand lrconte 204,12 -
{} {Fues and eommloeton ncore . THTY
{v) INet gatn an fal valie tliangas 8,005.08 1,213 66
Mel gal an daraconnition of Sinanetal Inslnronts undor amiorilned gost 1441 .
] talagory
(v} |Olhese : 630,70 28,10
iy {TolalRavenna from gporstinis ETRETAYY 76,81407
) [Olher neare 260,03 214,03
() {Totul thaowne §f + 11} 35.403,17 FO30 U
EXBENSES
{l Finoneca Coslg 34,062,408 8284743
(I Hmpakmend onfinanea] Instuments (6.:273,10) 3,047.50
() [Employos Banofila axpeleas SavzA0 093,03
(v} tDapraclalion, amubeation and impatmiond 22170 2on.20
Qlor expanos 417,40 b 4n
{M Totaf oxpasta sy 30,244,04 42,617,780
(v} {Profliltass] bofare tax and Blines of nat Profs of Invealtisants
noaoimtod wakng uuHy eBiod QI - 1vj 03,212,33 33,610,972
(V1) [Shete of net profitafos s} of Isvestmonta nogommled lealivgy sqeily
malligy 1,740,090 380,94
VAl {profisf{ivss} hefarq tan{vaviy , tid, 052,42 33,991,060
VI | Tax oxponse
(1) Ctnent tox 12,471,5% 0,079.06
' {4} Doferad tax 1.868.14 £191,72)
Total lnx expunoe {147) 4,038.25 04,87 \
(iX] [Prajliifioos) for the pordud [Vl - Wiy 40,017,19 48,309,
{X} {Other Comprakonalve lndome
{1} Noira thatswill ol o eoctansiifad tg prufit vr foes
~ Runyonsurements of W1y dolinsd benoflh pluns {a6,47) (1,00}
) Inacine tax catallng lo leme il il nod s fuclgealliad to pioffl or loss . .16 o4o
THal {A) {37 %2} 1544}
U} llems st witt bo mactanaliod & proflt ar [osa
- Financtal ntioments neastived al FYGG) . {240.95) (0,63)
(i) Inconie Lax ratating do Raims ot will bo roulzsslffue o profit of juga 86,15 043
Tolnl {1} {T50.40 {0,410
Olhur comprotianalve Inaeime (& 4 By {217.0%} {1.03)
X)) {Tolad fomptolinialve Incoma ror e periad {IX + X) 40,889,567 25,801,0¢ |
(K0} {Paket-wp oquRy nduien oapltal (facd valus of Ra, 46 I shnrg, £02,2¢ LeRz0
(AL Enrinlngs por aqulty aharo (ustatmmbend]t ..ok
s e e [!a'sli’:iial)}lu'lud(ﬁs,} FEINE] AGH0 |
{9ea secompanylng rolo b e himclal oaulis
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Consallusld Salnmant Of Casl Plovi Fof “the Yoar Endol Msret 8181, 2022

fes, okt
For His your united For the yaar endinl
Partloulnts Marah 34sl; 2022 Mardh 3444, 2019
Mulliod Audliad
Gaeh (law iror nperilig Acllvilai —
Profll lsnTore 1% 66,5242 33,00%,06
Adjiatimeits (o rosonslle wefll bofors tax lo wel casls gonerated fram f [uasik Ind operaling]’
nollviiley
uu;nr})élnllon. et llzaflon and inpotanent 221,79 200,28
Dividond Rocolvad (204.42) .
pealit en Suke of Prapedy, Pant oid Exquigniont {700 (rog
(ntpakment on Saoaclol Insd | (6,270,10) 44788
Hat galnd {lonR} an finricls} Inaliuntonta ot frly wnhun (hyatigly prof or toss (0,806.08) {4,170,00)
Histasasth on Bomewing 34,002,008 2,647.43
Intarast op) Dusrmving poid {80,414.50} {37,182/60)
ER0P Expense ag.02 0l
Reansiramans of fha alined irnallt plang {3844 {L60)
ST of 14al pofits of wssimenl necounlod tiadar gty mathed (1,740,09) {anb.ad)
Boli In s throtph Olher Comprohenyive Incanio (26060} 10,63)
Oparating yrolit bafora vintkiag vapiial chanpges 30,504,13 ETRIENTY
Warklng eapital adfustments
flncransn) f Docraoan b Reak Batance ollier than angh pid eash squivelant 43 145440
{Incronsa) / Doceaasn fnLudns {40,782,47) (01,77937)
tlncrensa) / Duccomin b Racolvtiblos 44114 02,70)
lactanse) £ Bocroach 1o Ot Finmnolal Aasals (ao peun)
Incranca) f Decevoss iy Ofhot Hoi Flugndlol Assela 20,34 {24.70)
Tneronse { (Dacruaso} fn Trado fayahlos {#6.27) {10109
tueroasn § {Dacsanso) I otlet Pryables 806,24 (1,18042)
Intiaase ! [Daciaase} n atber non-faanctablinhliine 24.80 {246.04)
tesausd J (Deotenss) grodslons (210,64 520,08
{Inpyastey / Gegronan In natwrlizoif discowt 23,220,67 1,60h.06
(10;728,14) T74.085,71)
ol Gasts (usatt In) £ ganasatod from aparadiens f 24,020,400 {40097
Jncemo tnx kil azl) (18,0874 (7,000,000
Nat aashr (unud In}/ generalad ot opn rating aotivllle sé.ﬁ_sg - {5450.08)
Gaalt flow [rots invemling Rllvites
Puchnsa of Invatimonts (4,889, 577.00} {2.840,612,42)
Sota of fivesintanls 441821060 2,603,778.72
faturost o lnvoetaints 7,620.03 500070
{Burahaan of Prapody, Pleat and Egulpment (50 1191.63)
Sale of Propogly, Plant snd Equipment 30,01 150
Dividon on Invaatinanls 20413 -
{iiat abeh a0t 0] 1 s ot fromm fuvesiing netlylias Fithzraai] (Ea,n47.?ﬂ
Gust flows [rom {lnaneing neliviles
Procaads fropt Deil gaeuyllles 240,040.36 i2040242
Rapayant of Dbl Sogydlies {146,586,28) 1170,230.08)
hercagareia Bopodit Isevait 26,009,30 22000,00
Intercorpersle Doposil Radnemad (27,002,30) £104,400,00)
Gommerciol Paper lssned 2,28B8A27.00 20234
Gommpsei) Paper Rodaonved {2,267 S0tnny {802,704 48
Tann Lonne Dravidiropald) (0, 000.00) I0,A00.00
(ivangg/(Pactease) in fauk ovordrafiie) {10,600.01) 1,060,80
HoT aveh grneraiadijusaii 8] feam Fnancihg Asilvos 120,163,42 (31:\1@
Hof Inronsed (tleavaasn} in oaeh aind cast aqulvatenis 2217740 (144,020,82)
Cueh il cash aquieatants st lhe haginain o he yoor 14,604,70 168,021,62
Gashand enoh agulvalonts al the alid of T nallyoay SG074,10 TT50470
[Rsconaliintion of anuls and sash orsilvalonts 15l His batanes shoet
~{Gusliond eash nqulvalar_lls-uspur.lmmm sheat L
080y oit hand T ’ . |
Brfanedd Wil banka [ guerant aceount IBYTLT0 1488470
Clugngs, dralle on hand
outs ati Aarh aqudvalsnla oo medatod as at tha felf yoar ol * TENTEAD (FETRTY

v gashy sl cagh oqUivelents shevin In Boonee Sheot {s net of EGL pravioten s Ry, 7,21 Jakhe 25 of

{ideceht 38 2022 (Provieyy yoa; B, 287 lukiis}

i Tha shove Stetamant of eush floit has tsen propaorl ander Ga dadlreet Metiiod' as sai oul tn nd Afi 7 « 'Hlalninont of eush fov,
Hy, Tha presios jiatlnd Hpurex nva fioen fagoupatt, durevar kaeossary in axdor o conform lo {hs potlad prosenistion,
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Consolidaled Statemont of autdliod Finanainl Ragulls s at Mareh 34, 2022

Nolea:

1

Tha gonnolldalad annual inanalal tetulls have hean praparad i accordaiwa with and comsply ih all matattel aspact willh fndian Accounting
Standards { frid As) notilled undar yacllan 153 of Gompartes Ac! + 2013 (the ACT'} read with the companles { Tndlan Accountlng Standards)
Rules,2016 s amendad fram lme (o Sive and olhor relavart provialonk of the Act, The cenaalikiaod annusl financie! siotemenls, usad (o
prepart iy consolldatad finunclal rauufte, ars based o the notifiad Schadvle IIt of e Act, ae amandad from s 1 {ling, far Nop-Benking
Flranclat Gompahles that are raqulred lo comply wih Ind As.

The above coscildatedt 1osults ware raviewad hy the Augd Cominilon and approvad and {allen on resord by [ha Board of Diraclars al thele
ragpeclive meatings held on May 23, 2022, In (erms Regulation 62 of the Secustes and Exahange Board of (ndia { Ualing snd ofher
Dlselostre Regquiromenls) Rettdalions, 2016,

GOVHD-19 hs had an sxtraordinmy fnpact on maeaconomio conditions hy India and around the woild post degfaralion of )l as a
pandamio by World Heallh Organtsilion In Mach 2020. Ratton-witdo lookdown (1 Apitl-May 2020 followed by tacelised lockdown were
Iposad b reslric the apraadt In erens wilh slgniBicant nianbar of cases, The casllallons wara gradually illad leading lo lmprovernen
acoromio acllvlly, This was fullowed by twoe waves of GOVID-18 will oulbreak of newt varfanls which lad lo \he radmpestilon of reglonal
tockdasno Which Wore subsaguenlly Iad supporled by adminlstration of tha COVID vaasinos o o Targa populalion i e aotny,

Indin 1y eecging lom the Covid-19 pandanly, Tho sxtent to which Wy new wave of COVID-18 pandamls wifl Impaot the Group's rerulls

will dopend on erigaing es wisl as fultre deystapinahls, Inelisding, ameny other Minge, any new ifarmalien cancerning lle sevorlly of the
GOVID-19 pandemls, ard any atlion 1o conlaln ils sproad ar mitlgnle He Impact wholher gavernment mandeled of elected by Us,

DisolosUre In complisnce with Regulotion GH4} of Secuillon and Exchange Board of ndialiising Oblgellens and Disclosure
Requlranonde} Ragulallony, 2015 for the yosr ended Maral 34, 2022 fs allaghed oy Annaxitro .

Figuras far the previaus perladiyeor kaVe hoen ragroupad whoreyer necassuty lo sanfern to current perdodfyear presentalion,
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Annexure |

Biseloaura i complinhon with Regtletion 6244} of Secunilies and Bxchange Bonkd of IdlatLlsting Ohllgatiohs and
Disclos uta Retuiraimonts) Regulations, 2044 for ihe yaar gndod Moruh 31, 2022

s¢ o, |Partieulars Ratig
a)  |omitted o
h)  |Omittad -

¢ (Debt Equity Ratlo* 28211

d)  |omitted .

¢} |omitted -

f)  |bebtService Coverage Ratie Not applicahbie
g} |interest Sepvice Covernge Ratlo Mot applicable

outstunding Readeimable Preference

shares{Cuuantity and value} Not applicable

i1}

Depenture rademption reserve Is not
raguired I respect of prlvately placed

§  |Debentura redeniption Tesetve debentures In terms of sule 18{7){D){) of
Campanies{Share capltal and
debenturas) fudes ;2014

§}  |Wel Warth Ris. 254,077.56 Lakhs
k}  |Mat Profic after Tax fts, 40917.18 Lakhs
[} itarning per share Paskc & Dliuted - Rs, 727,73
m)  |Current Ratlo ‘ 1.08:1
n}  Hongterm debt to working capltal rutle 8,03:1
o)  [Bad Debt to nccount recelvable ratlo 0%
p)  current Liability Rallo 59.41%
) votal Debt to Total pssals® 73.87%
P [Debtors Turnover , Nol Applicahle
s} Jinventory Turnovar Not Applleable \
) |Operating Marglnfso}* 55.58%
u)  |Netprafl Margin(s}* 45.75%
vy |sector $pacific equivalent ratles such as
(I} 5tage st ratio® 1.24%
{1} Provision coverage Ratlo* 56.68%
{51 LCR Ratio 84,50%

e

“rarmula for Computation of Ralies are as follows -

() Deht Equily Rutlo {Drebl Sacurltas+Barrowling other than Dabt
Sasyrdles+Subprdinala Llabliffies){Equily Share
Capilal+Ranorve and Stiplus)
(It Total Dbl {0 Tolal asenls {Debt Sauyltes+Borrowlng othar than Daht
) Soaurilles+Subatdinate Llablliies)Tolal assela
..... o Uy Ofsteling MR oo s ..fPr_om baforn_lyxrimpaltment_on_ finansialinstramanis)/Tolal
ot Ui ] S
{Iv} Nl proflt Margin Brofil after 1ax/ Tolal Ingoma
(v)Stags If ratlo ) Grogs Slage i avesls/Tolal Gross advances and eredl

Subsifiules
(vi} Provislon coverage Ralio Inpatnnend loss atlowance for Stage HifGross Blage Il assefy
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CHARTERED ACCOUNTANTS

Indepoudent Auditor’s Report g Queartorly Standalons Rinnnciol Resubty and Yenr to Dato Standnlone Finsnein)
Results pursuant fo ihe Regulation 52 of the SEBE (Listing Ohllgations and Disclosure Requirements)
Regulafions, 20158

To the Bowrd of Directors .
IKotal Mabindrn Luvestents Limited

Repovt on the Audit of Standnlonoe Binanslal Resulis
Oplitian

We have nudited the necompanyleg quarterly aud yeurly financial vesults of standafone financlnl results of Kotak
Mabindea lnvestmenty Limited (havalngfer refopred to rs 'the Company') fot the quattor ended Mareh 3}, 2022 and year
fo dafe rosults for the porod April 1, 202( to March 31, 2022, togother with notes theveon (‘the Slatement'), altached
lerewith, belng submiited by the Company pursoart to the requirement of Reguiotion 52 of the Secuvltics and Hxchange
Board of Tndin (Listing Obligations and Disclosure Roquirements) Regulations, 2015, ss emended (*Listing
Regulations’), .

I our opinlon and to the best of vur Inforiation and accoldlng to the explanations given to us, the aforesald Statement;
] I presonted ia accordatice with the requirements of Regulation 52 of the Listing Regulations in this vegard; and

(il gives a true aind fulr view I conformity with the recogition and irensurement principles laid down In the
applicable Tndban Accountlng Standaids (“Tnd AS"Y prescribed nuder Seotion 133 of the Cowmpanies Act, 2013
(“the Act") rend with velovant rules fssued thoteunder and oot Rocounting princlplos penerally tocepted In
Tndlia, of the net profit and ather compohoensive Income and other finunelal Information of the Company for the
quartey ended March 31, 2022 as well us yenr to date results for the petlod from Apill 1, 2021 to March 31,
2022,

Busls for Opinfon

We conducted our audit Iy acoordsnce with {he Standards on Auditing (SAs) specifled vider section 143(19) of the Act,
Our vesponsibilities under those Standards ars farther dosoriGed iy the Auditor's Responslbilitles for the Audit of the
Standaione Finmwola] Reaults section of our report, We are Independent of the Comanny it accordance with the Code of
Ethics dvsued by the Institute of Chartered Accountants af Indln together with the ethical requirements that ave relevant (o
our audit of the Sttemant irder the provisions of the Act and the Ruleg thoreunder, end we have fuifilled our other
sthical responaibllitles I accordunce with theso requivements nnd the Code of Blhiog,

_We betlove that the audit svidence obtained by s fs sufflolent and approprints o provide a.bosie for.ou aplndan, ..
Mnnngentent RospensivHitles for e Standatone Flnanoinl Resully
Thig Statement, whioh 1s the responsibility of the Compauy*y Menagenient and approved by the Board of Dirsctors, has
baen preparad on the basls of the standalone anwunl financlal siatetments. Tho Compuny’s Board of Diveolors Is

responsible for the prepatation and presentation of this Statoment that pives  trus and falr view of the net profit and
otfior comprehenstve income and other finanelal Informatlon fh sccordance with the recogultion and mensuroment

. LLP IMN ¢ AAH - 3437
EGISTERED OFFICE 1 ESPLANACE HOUYE, 25, HAZARIMAL SOMANI MARG, FOAT, MUMOA| 400 oal
THb,y {o1) {2%) 6¥5B 6roe, 6158 yzoo  FAX 1 (p1) (r3) 6158 Gz2ys




KALYANIWALLA
& MISTRY LLP

principles lald down In fnd AS prescrfued under Seetion 133 of the Act read with Companies (Tndian Accotnting
Standacde) Rules, 2015, a3 mmended lasved thersundor anc other aceonnting princlples gensraily acoepted In India and in
comphance with Regulation 52 of the Ldsting Regulations, The Bond of Ditectors of the Company s responsible for
malntonanco of adequate acoountlng records in accordnneo with (he provislons of the Act for snfepunrding of the nssets
of the Company and for preventing and detecting frouds and other Iegularitles; soleation and applica tan of approprinte
wecounting potictos; mrldng judgments and esthimates that ave ronsonable and psudent; and the dostgn, huptementation
and malatenasice of adequate Infernal finnnoinl controls, (hat were opetating sffectivoly for etisuving accuracy and
completenass of the accounting racords, relevant to the proparation nnd presantation of the Slatement thut give a true and
faiv view and ace free friom smaterial misstatemont, whathier du to Raud or evor,

In preparing the Siatemenl, the Board of Divectors of the Company are responsible for assessing the abilily of lhe
Company ta continue ae a going concarn, diselosing, as npplenble, matters rofated 1o golng concern and uslug the going
concern basis of nccounting unless the Bowd of Divootors elthor mtends to liquidate the Company or to cease opevations,
or has no vesilstiv altexnative but to do so,

The Board of Directars of the Compaiy s vespanaiblo for oversesing the financial reporting prosess of the Company.
Anitors Responstblifitles for fhe Auwit of the Standalone Fiunnels Rosults

Ow objestives are (o obtaln rensonnble nssuvance about wiether the Statement ag o whole fs free fram matorial
aisstatement, whether due to fhaud or erof, and to lasug on anditor’s tepott that lcindes our aphvlon, Rensonnble
assurance s a high lovel of assiimnee but is ot 4 guarantoe that an audil conducled it aeoordance with SAs will alwuys
detect a materlal misstatement when [t exlsts. Misstatements oan avise from fraud ox orvor and avo considered matetial 1,
individually of n the aggrogato, they couid rensonably bo exposted to influence the evonombo decisions of nsers tolen on
{he bmsis of the Statament.

As part of an audlt In accordance with SAs, wo oxerolse professlonal Judgmont and matntats professional skepticism
{hroughout the audit, We also!

+  idontify ad nysess the risks of materinl missiatemont of the Statement, whether due to feaud or ervor, deslgn and
perfarm audit procedures responstve to those tisks, and oblaln audlt evidance that Is sulficlont and appropriate
to provide a busls for owr opinlon. Tho risk of not defecting a material nisstafement resulting fom fisud is
nighor than for one resulting fiow oitor, as fraud may lnvolve coliuslon, forgery, intentional omissions
misrepresentations, ov the ovarrids of internal contiol, ’

o Obtaln nn understanding of Inteenal conlrol yelevant to the audit In order o deslgn nudit procoduies that are
appraprlato In the clrcuimstances. Undor Section | A43(3) (i) of tho Act, we are also rospousible for oxpressing o
opinion on whether the Company has adequate Internal Cinanclal conteols with veference to standalone fumelnl
statements in place and tho operating offectivenssy of such condrols, ‘

+  Gvaluste the appropiatoness of accounting pollcies nsed and the rensonableness of nocounting estimates and
related disclosures made by the Bonud of Dlrectars,

. Conclude on the approprlateness of the Boird of Directors' uss of the poing concern basls of accoumtlng and
based on the audlt evidenco obalned, whather o matorial uncerteinty exlats tolatod to evonts or sonditlons ﬂ!ﬂ%
Ty caiCulgnifiosnr doubton the-abifity of the Company-to-cohtinile a8 & golag.concorn. JT.we cohchude that n
matavlal uncertalnty exlats, we ate veived Lo draw attontion i ouy andifos's Ireport to the related disclosurey 3
{ho Stalomont ar, 1€ such disclogures are inadequate, lo modlfy our opinien, Our conolualons ats based on the
audlt avidence obtatnad tp to the date of our pucitor’s veport, However, futire evenls o condftions way chuse

the Cotupany to conse to continue ns ROINE CORCEIT.
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¢ Byalute the uveral} presentatton, siruaturo and cortent of the Staterment, fnokuding the disolosures, and whether
the Staternent represent the wnderlying teansactions and svonts i o mnnner that aehieves falr presentation,

Wa consmunicate with thoge charged with governance of the Company regayding, wnong other matters, the planned
seapo and tinlng of e audit and siniionnt audic findings, lucludlng swy signifioand deficiencles in Intetnal control Gt
we Identlly dusing ouy audit, :

We also provide thoss charged with governance with a statement thal we have complied with relevant ellical
tequiretinents togarding independence, and to communleats with fhow all relationghips and othes matters that may
reasanbly be thought to bear on our Inclepondence, and where appticallo, related safeguards,

Other Matlors

1 The aanual fnncial stotementy of the Coutipany for the year ended March 31, 2021, wore sudited by arstwhife
auditor whose audit report dated May 18, 2031, oxprossed an wnmodificd apinfon on those annual Anasoial
statements,

2 We dvaw attentlon to Nots 3 of the Statement which states that the flgtires for the sorresponding three wonths
apded March 31, 2021, a8 roported fn the Statement, have been gpproved by the Company's Boned of Diroctors,
but lieve not been audited or subjecled 1o roview by the Stalutory Auditors of the Company,

bl

The Stutement Inelude the vesules for the quarter ended March 31, 2022, balng the baloncing figurs betwosn the
audited figures in respect of the full finanolal yent and the published unaudited yenr to dute tigures up to the third
quurter ended Decstaber 31, 2021, propared iy agoordanoe whll fho tscognilion aid moreurement prinolples lald
down th recordance with Ind AS 34 “Interim Finanolal Reporting” which wors subject to lmlted reviaw by us,

For KALYANIWALLA & MISTRY LLP
Chartered Ascountanis )
Flrm Reglstration No, 104607 W/W 100166

Roshimi R, Marfatin

Partaor

M. No.; 105548

UDIN: 221 06548 ATK PMUEA 50
Mumbad, May 23, 2022,
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Statoutent of Stantlaiong Audiled Finniolnl Rosults as al Mareh 31, 2022
Statemant of Slapdalane Aggats wng Lishililos {Rg, I lakhs)
: Asat Ad el
S:;. parileulzis Tureh 31, 2022 Mareh 34, 2021
* Auditad Audliad
A3SETE
1 {Financisl nagsts
g} |Caslvand cash aquivelepls 30,064,09 14,691,03
b} [Renk Belance ofher than caah and cash equivalenta 46.03 42,90
o} |Recelvables
Trutle racelvehles 7287 122,08
Olhar recelvablab 244,67 £ifhi,B1
&y {onne 668,046,489 820,099,657
o} invesinanle 2606,616.00 144,022:10
1) |oiher Finsnclsl pssels 22418 22499
3ub tolal D63,609,51 701,270,409
7 {Mowtinancial nsoety
) |Currenit Tox pesale {Nel) §,702.42 161762
n |Daferrad Tex asseln (Naf) 2,149,862 0,200,0¢
o) |Properly, Plant and Etulpment 147,40 127,98
) |Imengible nssets under development 3,28 3,90
a} |Olhariniangibio adsets 182,67 370,89
B |Olhet Men-fnanoiel assals 246,12, 270,46
Sub volaf 4,300,418 §,430.00
Total Assots 168,305.79 706,748,81
LIABILITIES AND GQUITY
LIABILITIES
3 |Financtal liabilies
8} Dorlvallve financlel Inslriments - 1,624,256
by Poyablon
Trauve Payablas
Total oulslanding dugs of czeditors olhet Yhan micro enferprlses wnd omall enlerpisea a7 326,44
Othor Payables
Tolal oltglanding duas of areditars alher then mioro anlerprisea and small anlorprises 1,100,87 G200
o} [Debt Ssaurdilas 303,267.04 206,442.60
d) [Rorrowlngs (Other than Pabl Securilles) 300,002,587 206,622.12
g [Subordinated Liablliiias ' 20,234,24 20,259.62
Sub laial 70,113.49 674,847,324,
2 [HonFinanstal ilabliitles
a} |Gurrend to linbifles (Nt} 2A427.00 9,169,208
b} |Provislons 1,063.28 130281
Q) (0lksar non-insnelel fisbillies ' 631,06 0B, 18
Suh total 4,012,:33 4,060,27
1 {EQUITY
A} |Equily Shate Gapfisd 462,26 662,26
b) |Cther aqully 2A6876,74 208,241,706
sub lofal 246,287,657 908,004,02
Tola) Liabiiiles antd Bqully T, 468,79 700,710,83
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i i habhe)
Paitlaulsrs Qilater ended Medr wieit
Mnrah 31, 2022 { Dovonlords, 9621 | Mosali 24, 2021 Mageh 21, 2022 durah 34, 1081
Unfiilifed T Unaudlad | Snvgied . fudited fizdlied
[REVEHUE FROM OPEHATIONS
nlosast insema #hizen0 20,000,57 7 ARTAL To,688.50 T0.074,40
Hivigaad Jatoma . 204,48 - 04,12 '
Fans antl eammisabap (neoms - . £330 - 0T
Hatalh an folr vokae elengas 1,204,00 528181 and Lo AUE 06 4:213,60
Hel i o o) aiiton of nadneial tus under omoilfond oyl - . - HaH -
oalunpry
Ciliars 0241 10,45 1409 wangd 28,18
Tolal Revnistio frenyt aperallous FTRT TR FIRITAN {0g3t.08 GIdmd |  350(4,07 ]
ttherincomy 330 . 85,05 003 20553 21403
Tatet thaowa {4 1)) A (TR I DN 1A iR EhYE BDAILAT LEAEINEY
NRPEHSES
Fniifith Coxfy 9,700,41 o.2480,07 7,770 A4462,80 42,047.44
tiopliment on Snanedal mafruiginnl {5,202,04) {1,505,04) {9,405,81] (8.379,10] 4780
Uinplayon Bunolts nxpansas 270,89 49841 o440p 347240 300393
Omyirasiallon, anjordaniny and Impatingent 57.0¢ §4.70 55,12 20 20020
Qlhet exgonsns b} x] 3,351,4
Yol oxpynvey [ 0?-1. T 18, hg.e'; 059508 16,218, 41,5171 |
irealiiflaye) infars ey il -1y 11,19251 14,201,04 12,501.80 s2,202, 381042
TeX oxp o
{1) Sunain cax 9,154.21 a80i50 2310,80 A LES 0,575,085
12) Batarrell tnx L,295.37 48 0. B .&I_BWM_L_‘H%WT
Total e axpionke {1421 4,540,608 §EE0. 7R FR AT 13,607,308 9,642%
Pealitfflosst tar ha partad IV » Vij 1324279 ELTHN 870,80 anpbos FIRILAT)
Ciher Contprehanaivs fnssme
() Ifordn Unat vl not ba toclassied b preiit of loss
- Romodsttemenls of the danned honafil plast 130,29 0.8 2232 {o8.01) {1.00}
{11 Income e relating ta Jtoms shat wl ied ha teclossidad fo pram ot jase 840 (4,83} {5.07) EAL o044
Totel (A} ] TEG A% [EER ] M|
(1) Hame o wiit b racdansinai [0 jirofl of foat
«Flranctal instamonlv manswsad vy FYAG Bz (300,80} 270 {240,89) (063
{1 Incanta 16 raltg 1o Noms st willisn saclnEnd 1o 3407 07 loss {2048 oz @H) L:AL] 0.13
Talal ¢5) 70.0F 12724 7,00 [120.45) {0.40)]
Clhier zompislisnsive thovme (A + B} . 508 L2H) [EAT AR [{LF)]
Tolo) Qomprehenstve tnsome for the pertod {4l +Vill) . DR . 1A N MM (X TY XT3 [RUIw 35,187.43 26,016.89
Pukd-ap auully shaca aaplial [faso valua of R, 10 per Miese} baf e 4020 502,20 582,04 602,20
Enintnns per ooully stinta ok ponuaiivedy
Dosfor & Dibubarl ?m.’f o ' NS ToB:0E] T0TE IET EEEEY)
[Hea secanydonrion note to the fapnefol asuls l

Piaga: Mumibal

Dty 4

1ny 29, 7012




MAMINDRA IRVESTMENTS LIMITRD
ﬁggtﬂf'l‘lﬂaa H ZTBEG. ¢ 21, & Block, Randra Kuils Gomgplox, Sadin { E), Mumbal - 400 053
GIH 2 PoGH0nH feanpl.o0aT00
\Wasites vivnvkintcon  Tolophionoi @1 2% GLIGRIOL
Statammanl of Spantalous Gagh Rlows for flia yast Endnd Maroh 31, 2022

fihsdn okl
Farihe yant omlod For tha yoar ondeil
Bastonlnre Moreh el 2028 Mareh 3154, 2621
Aurlltgd fagellTelf
Gasil flow from sparating ACIVIToR
proflt bofeyo lax 53,242,008 361082
Asiineniz Lo resanalle prolil hofors ux to ol aash ganeraled from [ fuced It} eparaling
motiudilog
Gopeociion, smorl(zadon i lnpaithen 221908 100,20
Dlvidond Eecalyad (R04,1%) -
Piofti ort Enta of Progorty, Planl wad Equipaien . {7.98) (et
Impadraven en finansla) nslomentt {6,4740.40) 1.840.00
s, grlnf {loss) en Suoneln) Inaramonts e fnk veluo through profit ar fest {6408,00) (4,1708.00)
(nlarar) an Bhgveving 24,00%.00 a2.647,43
inloins] on Qosrowing plikd {36,413.90) {A7,102,00)
ESOP Eponse a6 no,4d
lRemaossyomonts of Ihe dafinad heaeli pinne {36,37) {t.a0)
ot Inslumenls ivough Olligr Somprehanslve fncamd 256,68 (0.53)
Bparaling profl( before Watking capllak chanpes 35,364, 41 20,443,798
Watking copital adjustp mis
(Incraate) | Decrears i Boak Balanca athaf than aslk and cash sgulvalen (244 1 A4 AG
{lceonso} / Ducranss [n Loans sz 7y #7,77207)
|aczonsy} £ Detensa (n Recolvabion 441,19 {282,70)
i ) Dacroasa In Olitr Flnorelal Assnie {000} {26,00)
ik 9}/ 0 I Oilser Non Finanglol Assole 2604 120,70}
Jueransa f {Hiorroaeo) [ Troda piyabies (§BAT) {2,167.0%) .
[nsrunxa { {Roeranev) In alhor Fayahing 60621 (4, 10b.42) '
\Inceadiea  (Dbcsnase) in oftiornonhaialat [blifle: Y44 {240.94) 1
Iicronse / {Doeraaso) provisions (240,84} 426,68 '
Ingeoasu)  Ducransa i Uiintattiznd diseovnl 24,220.07 14,000.86
{15 726.01) {BINTTY
et Ourls {wsod [0} fganeratad (ram epomlens 2{,020.00 40,300,00)
Jncarma (i pulef fuot} 18,0074 {1,008.,06)
oL aalt (et 1] 4 gremorated ffom oparating nativitles 534160 163,490.06]]
1
Gash Qow doer iaveating anllvitles
Purchasn of htvesiments 4,690, 177,00} (2.040,612,42)
Sola of lnvaalimonls 4,41L390,00 2.680,270.12
lsfarest on nvaslavinis 1.620.08 BAI0.T6
Purehase of Prapelly, Bleal ond Equipnay {08.50) {151,00)
Baln. of Peoparty, Plant il Eqoipmon 30,01 10,80
NivDtend a1 Invpslnenla 20418 '
NuL ahals fnsod! Inf fyonaratod from Tivesting neitvition 1682341 [ENTIALE
fraali (ow ol franeing activitios
procards ffom Detl Securiles 244,049,308 120,40 42
Rewaymest of Dol Becuidiles {118,080,29) (170,23044)
intercotporaiu Qopasil lasied 25A03.00 92,000,650
insteafitorate Baposi] Rodeamad {27,000.0) {104,400,80)
Qommarsinl Paper lsswod 2.260,427,08 473,202,324
GommerclobPajuar Redesmod (2,267,000.00) 1662,784,49)
;’arm Loqis Dmvml{ﬂapsld) —— (sg.gﬂe.m% ab,000,00
[ usgﬂnonmnsn) A Bk oyordialNa L6005 8,606.00
Lﬁﬁs\;nan yenaratedijusad In} from Floancing hellvlies 12030012 {h4,000,000
Mol nrensnf {doprangn) [ cush and nasth nquivalenie 2521140 {104.320.82)
Gagh nml ensh aquvaloiis ntthe baginnlag of the yaa 14,0104,40 AG0,021.5%
Aol oarl onreaiants ot o end of (e el yest 38,072,101 14,844,89
rtatanailiatian of enoft And sash anulvalents with fho alanca alioni
Greh tihd caaltegulvalants s por bolnaco sag
Gosh on hdnd . . ~
Batanees willy heks i current pecblin 9,972,410 14,604,040
Chequas, dealts o howl N !
zash and gash equivalonia s rastatail a5 at Gio hall yaar und * 24,972 {0 14,004,710,
v cath aad cosh ayavaianle s n Brlanty shosl 1 niel of EC% provislen of Re, 7.21 {nkhs a9 al
|Atngeh 35, 2022 (Pravious yas R, 2,07 takls)

Iy Tisa aliavn Sinlsniopl of cish low foa buant preparad undor by Unilnacd Methion na asl 512 indnd AS 7 -'Elalement of cash llavw

-+-:pl), Y proviatis oot fuuees hevo huon snntoupar, Whersvornpsassary n ordnr ja confoun te I pariod preseniatior
iit) Noncash nnadag oplvity | EBOR Jram posant or R 06,63 bkl for yoar il basel 3751, 022 {nrch S 1L, 2081 R Ge 10 iKY
1), The previunis yew's fotios lsve atn n-groupsd, whecoves nnsanamy by ondor lo confelit le bl yeora nraserader
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Stteinent of Standatene Audited Fnanclal Rasuits as at Maroh 34, 2022

Motes:

1

=

<

L

The standslone aneuel namedal resulls have baan prepised i stcordanse wilh ond caieply In ol materdal sspecl wilh Jndion Accauniing
Slantdarde ({nd As} nolifiad Wider soulion 133 of Companlas Avl, 2043 {ihe ACT') rend wih the comparitas { lstian Accounllsg Standaeda)
Rifion,2016 ey amandsd from lime (o e and aiher ralevant provisions of tie Ael. The standafone aunl fanclal slaferanis, Used o
prapare thae standalons Inancldl rezulls, era basett on thy nolifled Schadule 1l of tha Acl, an omontied freny imia 16 oo, for Non-Barking
Financlal Gampantes thal are tequired to comply wilh el AS,

The above standutona rasutle ware reviewad by the Audit Cotmilisa ang appfoved and talien an tacord by e Board of Olreciors al thelr
respeoliva meollngs held on Muy 23, 2022, b lerms Regulation 62 of the Seourltas and Exschenge Board of Inda ( Lisiing and othar
Bs¢iosuio Requirements) Repulatians, 2046,

COVID-18 has hed an sxlaordinry fntpust on mesrosconemio condiions In Indla and around the world pool daclaradion of il as a
peodemie by World Heallh Orgontealion In Marcly 2020, Naliorawide lockdown Apri-May 2080 followed by lecalised Toskdawn wore
Impoted to restrct e sprand I aroas willy sipaficeit rumber of cases, Tho restdelions Were oradually IRed leading (o Improverent by
ocoiiomie aclivit, This wan (ollowed by two weves of GOVIO-18 with olilsreak of new vardants which lad (o the s-imposition of reglonal
lockdowns which were subsequently liied supporiad by adninlstcallan 8] the SOVIO vaceine to a larga population In the counlry,

fruia s emarging Trom the Ciovid-19 patwiataiz. The extent to which any new wave of COVID-10 panderale vill Impacl the Company's
results wit depaid o1z pigolng as well as fislura dovelopments, Ineduding, atmong other thingy, any new Information concetniig the severlly
af the GOVID-19 pandeamic, shd any acllon o conlaln Hs sprase or migalo Ils Impact wiiathar governmant-mandatet| or oleoted fay us,

Informalon as tequired by Ronarve Bank of India Glraular on "Resslullon Framewark -2.0 Raaolullon of GOVID 19 ralated alrasy of
indivldual and small buslpses” dalad May 8, 2024 [s alleshed as Annoxtra .

On Novembar 12, 2021, Reserva Banlc of Inule lessusd clraidar raquilg changas to end darllylng cenaln aspeols of Income Recogniilon
andl Asset Classilanlion norms. ‘The Company hae laken necosssry wleps to comply with thees norms / changes as thay hecome
applicable, The Gompeny canliues (o Iald loan lags provisions ay per exising Expoctad credi [oss {EGL) madel and polley and malnlaing
edaguale ECL proviston ge pur D AS 100,

Bistlosrs Tn complionoe wilh Regulnflon 62(4) of Seoudllles and Exchangy Bosrd of Indladlising Qblgeilons and Disclosure
Requlrensents) Reguinilans, 2018 for the year ended March 41, 2022 la silashed 4 Atineiurs (1.

Asgol Cover avaitable as un Masch 34, 2022 In case of norrconvertible debt securiies fsalnd by company as per requlfoment of
Raguletion 64 rend wih Regulation 66{4)¢d} of LODR Reulatfons fo allacied a8 Anhoxurs [,

The figures for o carronponding hios menths ended March 34, 2021, 4y reperled In lhose standalona faardal roaulis, have beon

approvad by Tie Company'’s Board of Direclare, bul hsve nol banh gudited o aubjuctad to revlew by e sialutory audilora of te Company,

The standalone resuits for s quarler endad Maroh 31, 2022, balng the batanclag figure betwesn the sudad Nigures In respect of e 1l
financlal yaar and the pubillshed unaudited your o data figuran up to I Gird quarisr ended Decambar 44, 2021, prapured In srvordance
wilh the recopnliian end measurement principios fnid down In aecordancs w}lhclnd AS 34 *Inferla Finatislal Reporting® which wore subjoct
lo #mitad raviave by uy,

Dlaciosure purausnd 1o Masler Diranllon ~ Resewva Bonk of Indla (Vranater of Losn Fxpeswes) Dinctions, 2021 In terms of RBY clroular
RBHDOR/2021-22/08 DGR, ST REC, BH21,04.040/2021-22 daied 24 Ssptember 2021

Durlng [ho Yeqr ended '
Parlloutors . Misralt 34, 2032
Oetalls of loans not i dalaullihat ars lransferrad of aoquirad ‘ Ni
Petalls ol siress [oans lensleited or acquired M

~Flgures-fortha pravious-fatlodiysss fuve henragroupsi wherever Rocaysaiy to eshtsin 18 cirent perodhiaas prasanlalien,

For KALYANIWALLA & MISTRY LLP Feof iSpiul Malintra inveslmenis Limited
CHARTERED ACUOUNTANTS
Finn Registration Numher! 10A607WAW100506
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Oartllfente for aase! Govar In rospasl of fistad dobi zeewriias of e Katak Maliudra lvastinants Limlton

Dased on tnitlan of fivoka of acceln

Annexure I

L& arh oflie relbvant encofriadacintents, W Tiozoby arfily thal:

1) Kotak Mahitro eI manta kimpea(Tia “Campany") bns vida il Board Rasoleliag and [afazayation alamaorandums shelf dlaclosure doctimasnl
aidl unler vartons Debionhira Trust pentls, has Lsaued Ute folfovilni fisted dabt acowitos:

e In lnkig

Brlvale Plsashontf .
SrNo. BN 't publletynie Sogyredf Unygaurad Fgpn Vafua
1 [HEO7HFOTOR] Felvuty Placoimot Gakitidy §,030:60
2 (HEOTOFOTHTA Privale Plioeman] Socirod 110000
4 NEOTEFNT LG Filvate Plagement et 7,660.40
q \NES?5FOTHRS Prlyoln Plaeantint Snstind 20,000.00
i ibEaYEFITHOR Pelvnln Plsoanisni Bacudparl 1,600,00
a INEGTSFOTHOD Pelvate Planemand Beauted 40,00D.00
7 IMEOTEFOTHES Pelvnts Platamont Bogired 28,600,00
8 INENTEFO7HES Pilvala Placomont Saeured 6410000
I INE4TEFOTHB Bvatd Plagomean! EEEETR 2600000
10 INEGTAFOTIIEHY Psivata Facomen |Baciied 20,000,00
11 (MEBTSFOTHIO Privaie Plasamenl Becurad , 27,500,00
12 \NERTEFQHI? Privain Plocemant Sararnd a%,00000
1a INEOTSFOTHIE Privnin Placeman] Jesurod 000000
¥ INEOTEFOYHLY Piivale Fincamant Securod © 000000
16 INEOTOFO7HIA Privale Placsmant Baciitall 20,000,00
n INAO?EFOTHND Private Flaconent Ractied 00,990,00
i NGRTEFRIFIOY pilvate Plnoomeni Saeufad 13,000,00
13 [NEOTSFDTHEA Pavalo Ploceniait Sonued 40,000,860
i} WESTHFOTHUE Privata Placenient Bocuod 6,000
20 INEST6FOTHRY Privadn Placomant Seayiud 7,600,048
21 INGOTEFRECRD Piivale Placgment Hnineiged G,000.00
22 {NEOTSFOBLST Pavale {iasomont Unsacuied 5,000,00
23 {NEGYSIFIBDTS Privatu flreaniont Unegoiiras 10,600.00

by Aguet {invor Stateiunt

T, ‘Tho finnincil larmalion as o Mareh
rrprd b tha campany {

11, Tha asasle of (e Compady provide co
Inssk dnad {calculatios at por slalenisni o

il The lotol astele of u Gompnny ravide covarags of 120 lsia of ho atinclpu, sshleh fs In secordanan wilh i toisa of {sauo (calculrdlon no per

24, 2022 hoo hoan oxtmeted Trm lho booka of accounla for s yaor urded torch 31, 2022 gad ofhor relovait

verago of 1,07 man af lho Itates] ani padipal amount, which lg I accardansea will Iho Eamas of Batigd doboaiura
{ naxl cayaf vatlo farlhe Sacumad dabi sacalliles - lalde —f)

sinoenonl of assel cavarseo aalla avalinble far Mo unserurgd dobl xoctlites - 1abla « it} {as per jequitermant of Ragulalion &4 toad wilh Regulatlsn 60{1){d)
of LODR Raggnledong),
hlo-l {Ro. I Lakns
Ay Ho, Forilallars Anjeunt 2khe),
1 Talad assaly avaiiablo for sanirad oatt gosuililos— [Anatirord by olthar A 739,620,804

Catly o aslh eguivale

frowm Haiks al 1.4 Umne

nad passt of oxelisive nhaegs an iAsoly)

Hropory Plonl & Equipmant {Flxad assels) ~Iminovotlo prapurdy 672
|aans dadvancss glvan (nol of Provislons, MEAD and seil devii paitiolis), 0%,881,67
Palit Socanlias, stier eracl extandod eie

Racalvalias inchidhg Inkresl secpuatton Taten fennf Paht Betudlios elo 6,686.41
(nvostmani(s) BEIA2]

Talal aaeait avallabls fos Socueed founs ond ancdred GOAOD buftokilaga {64,020,18)

nle und ofher cimant Mogsetrsiyl es6old a7017.14

cavar fs par e raqulrement

b '5:9' o,
T
\‘\Q}‘.{i’."ﬁ'\t )t




2 Tolal harcawing througl fosie of gottrod Debf Sepvrillos [rasutLt by B 303, 287,94
althar par picssit or axaluaiva sharge on avsata)(Ratalls 11y Takin Iinfaw)

Dalst Seciiilas . ani,410.00
ND + AR adjuslmont for oifestive Interpal rule on socurad Rabit Suquitliun (110,69}
Inloratl ncctuattipaynbls oit sscured Dald Sotuillas 3,967.0¢
3 [Ausul Govornga Ratta Al $e714

(t00% ar iirhor aa por tho lorma of affer dosumonéinlormation
enmngum/dohoniere rust dand}

L
(31K, wlsp slolglls
_[Rs InTakhs)
Tyne ol Teurgtlonad Cutstanding Gover Anbile
ehargye Amoint Amout a8 ar |Ranuired Ratulract
relt 81 boge
| il Fasaw 1,950,006 e 8,026,701 Ftefor Nolo 1
Pnel Pasau 1,700,00 4,800.05 {5004 Iefer Note {
Pait #nsail 1,60b.04 085,98 Moot Raler Nete 1
Pagk Prisast 20,000,900 18,602,07 [100% Rofot Malo 1
Port Pasay 1,6lo.00 TG 1140% Reler Nolo 1
Poif Pasoy 40,000,00 40,077,082 [100% Reler Halo ¢
Parl Pasan 26.060,00 28,620.00 | o0 flulur Nolu {
SFOTHES P Passi 5,000,060 BAN2AR §1oa% Relur Hute §
INED7EFOTHE {Por] Pasay 25,000,00 20,806,96 {190% Relor Hole §
INEOTGFO?EIH {Par] Paguy 20,0400,00 20,034,668 11Q0% fntor Holo ¢
INCOTOFOTHID [Parl Paney 2,000,00 2840144 [1ho% Rt Nolo §
INEOTAPOTIT [Punl Progy 36,000,00 AL b3dar ooy Flofer Nola §
INEOTEFLIHIE [Fal Paone 30,500.0¢ 382340 Heod Tietor Mata {
INEQTGFOTHLS JPuil Pasm 40,000.00 1857287 {{oa% Tuler Nota 1
IMESTAEOTHM HEarl Posau 20,000,600 2042686 Hi0o% Refer MNate )
THNBParl Passu 39,400,00 8040831 j100% Rofdr Notn 1
IHEDYSFOTHO Y [Par] Prassy 16,000.00 16,1446 [100% fRatar Noto t
NESTErO74rd {Porf Pasou 40,000,008 41,6236 [100% Ftatar Molo |
WESTEFOTHO2 1Pad Passu 400040 BOTHO2Z [A0% rofof Noto
IMERTGFOTHAR [Par Pasay 1,590,400 0383.05 {004 fer Noto
§99,907.04

Mo 1

Th Debenteig vaoll ho sacured by sway of (ol potpassyt chargs I tomia of the teylsterart Dohoplire Yivw Dyal tum Das) of Moty for tial No.Fr401,
Ohwoml Gloasfo, Link Head, Opgoasllo Life Slyls Molnl (Wael) Mumbni Apobod imssirilg 60 ). (abl Gp) slivated ol 0F.4. N 19086 « 1), al vilapn
bolud, Tuliiku Bodvall, Molad (Wast) tuibol 400004 vl Sike ruglshntlun taltich of Bombay ¢ty and Bondbay Zbuchan Iy le bldo of Mahiarashire, s
Movorit !

pmporles of tin ¢
Movable Proprities” ohall mann, presant and takia:
f, Ranofvalfas;
1LOller book dello of he coppany { axcept tie onos oxelidsi from fp aflnlllons of Ravolvablox ),

Ui Giliar extzonly nesuls of ha Gompany { exqopl it cigs axcidad (rom lhe definllien of Regelvabionand
1, Othay jeaty loit ond viitramd Invoolmeanis

Ovet whiah 4 chatia by Wny of hymathecaion 3 lu bo cjantet by oy ik foyelt afiise Qebantuse Trustor under tha Dead, uplo fhe oxieal gulrod to

P,

malkInIR 1o Assit Caver Rofta of or above the Minlmum Socirily Cover,

by
mehar

o




Yabied] . I Lokl
Br o, Pariisldro mannt ! b2},
1 Med nasels of hu [isled nallly avalinble [or yinsacurad fopdars (Properly Plmit A 424,001,00
£ Eyulpnant foxaheolng Infanglile asania and papald oxpesises) +
Invaplmenis + Caah & Bank Baloncas + Other currontf Nonctgfoant asaal
sxcliding delorrud tnx assols () ‘Colnf nyvota avnllable fof sackrad
landnieloredilos on pail pasaforauelvo charan kadls undot tha cbove
handa {-) unsoougord cittfant! nanscutonl Rauljitfas)
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puice Waterhonse Chartered Acconntants LLP

TNDEPENDENT AUDITOR'S REPORT Annaxite D
1o o Boapd of Dracters of Kotal Mahinde Tvestments Linited
Tteport onthe Audit of Srandalone Finonoial Restlts

Opindon.

1, We have quditad the Standnlone Statement of Profit and Long of Kotak Munhindea Tnvagtments
Liinited (herelnaftey vaforted to as the ‘Complmr") fov the year ended Mavah 31, 2021 and the
Btandalohe Brlance Sheot ag at that date (iore natier refetiod to ag tha ‘staidalone {lnonelal
comlta), stthohed hovow(th, Dolhg atlh mitted iy the Comprny ptirauant to the tequbromont of
Reyuintion gz oEtha SEBE ((ullng Obligations and Disdlogure Requivernents) Tegulnttong, 205,
(the ‘Ligting Rogniutlond’),

2, Tn our opinton and 1o tha best of cur infavmation and neeording to the explanationa glven to us,

tha nforesuid standalone flaanelnl rosulte;

1) averesentadin nceoriance with thevequivamunts of Regilation s of the Llsting Regulatlony
in this regard; and

1) giva o ko and fabeviewin canformity with tha recogultion and measuresmnont principles Jnid
down in the appenble seeounting standarde presogihed undar Sention 133 of the Cotnpanies
Adt, 201 (the "Adt") ond ptlier nosountng priveiples ganerally asoeptad In India, of net profiy
and othor eomprehenglyve lneome aud otier Hnanefnl fivformation of thae Conpany For the year
andad Mareh 32, 2021 and the siandnlous balaned shaat ae af thnt dats,

Bapis for Opinlon

5. Wa condugted owy andll . nocordance with the Standavds on Anditing (SAn) apocified wndee
goction 14a(10) of the Aot and other applioahlo authatitative provwounostients fssed by tho
Tnstitute of (hartered Accowtunts of Tndia, Our vesponstbilides wnder inse Standavds aya
fuvtlior deserlpad ln the ‘Auditer’s Responaibliities for the Audit of the standalone finanslel
pasaty’ saction of et report, Wa are Indopandent of tho Company In aosoxdanae with the Code
of Tihles fasued by the Tnstitute of Chiacteved Acconnfunta of Indla togethey with the othiedl
yequirements that ave selavant to ont nudlt of the flnsnolal staterents undett tha provislons of
th Aot and the Rules theveundar, and we lnye ftlfllled sue othar athioal ropponsibiltiles in
acoovdnnon with these roquiremants and tha Cade of Tthon, We bellove that the sudit evidance
ablalned By va Is sufflolont and approprints to provide s haddefor aue opinlon.

Yaophasis of Mattey

4, We deaw attention to Note 3 to the ¢ltundalone finnnelpt veanlts, whioh doaoribes the
panageinent's nageastank of the Impaet of the ontbraak of Covonavirue (COVID-19) on tho
bitsiness oporations of tho Company, Tn view of ti urueriin sgonomibo environment, a dofinities
pggasament of tho fipact on the sy baacgyent perlods le highly dependent upen olrowmetances #e
they evolva, Ol opinion {4 pot madified a raspoct of this wnatier,

nmuuuuuuuu-.mmm-...mu-munmuumulm-nu||mmmmmnmunu|||m|mmummnm.nnn1mm”,u”..,,,,,,,,,

T e Viatehouss CHGRRDACEa ol 1AV Hoseo Tt Sulldiog Hh 8t Jooty Neaco Y1 Pty Novcs Complast o

Cnte No, 3 Westaii Taprasy Highway, Qurogaon East, Mambal - 400063
4 8 1{A0) 61198000, T +a1 {42) 61180708
Trotbereal afiea v atead piflon Biishaln lsawrdty 1 AAYIshnn Blgasnor Riecp Hew Dathi §10 003

Yrfep Waterhbuto (4 Partneatilp Hlan) aptrverisd fubt Pufoa Waterlivire Qlrettered Acapsttotbe e fu SAasiLod Jh&lby Partacrabipwith 1
ot EUTHE AAG-NCOY) wikh aiTiet fromn il A8, 2034, Pest o Qonvarslon to Prino Wakerhousa Slirsttred Adbsiiatano tt.?:r.v. I;.'}ém‘,ﬁg.tS\}.b‘;’,‘.',f.‘l,“i:{
Ve 14TBAIIT0C01E HOM roplitntlon aunberifor sanveralon mas 14704




Price Waterhouse Chartered Acoountants LLP

INDEPENDEN T AODITOR'S RRPOIVT

To thia Donvd of Diveatora of Kotal MrlHnden Tnvestinents Limiled
Raporton tha Standnlosie Muanolal Reatify

Phganofg

Board of Divactors’ Roaponsilalites forhe Standaton s Finaneial Results

G Thets standalone finanolal vesults huva heen pragared oi tho baals of the standsiono anruul
franclal stntomants, The Company’s Dorgd of Deestoss nyve reuponsible forr the praparation und
pragentatlon of these stnnrlulmwﬁ‘uunoial Laulty thak givs a trws 1nd fdy vlew of the net profit
aind other eomprohendlvo ingomie md other ﬁnanelalf {nformeation of the Compnny tnd the
standuione bulahce shest In nezovdanes witd thoe veeognition and moasurement princlples laid
down In Uiw Indlan Acvounting Standardy procotbed wder Joation 138 of the Aot rend with
valovant rulan fesued thereundes and otler aceatnrting peineliles genornlly toasphed In Inddi wud
In compltinee with Regulation f of the TisHug Regulutions, The Bowrd of Digsutors of the
Cotapany ava responalbls for naintennngo of ndequnte docoinilag resords ln neeordnitas with the
pravisions of tha Act for safeprmding of the nesata of the Company and fox weventing nid
dotsotlug frauds and othar frregulaiitles; soleatlon atd appliaation of uppropyiats nocounting
}m]ieies; mnldng jodgments and eytunntes that ave veasonable and prodenty wd the deslgn,
myplanentation and maintenanca of adsquates futernel Bronalat controly, that wavs operating
elfeothvely for ansneliy ucoutaey mod vompletansss of His ageotinting vosorde, ralovent b the
prepatation and pregentation of the srnn&uﬁnaﬁnmmiuletutemants that give 4 brue and fail view
aind ave frue from materlal misstatensont, whother dus to fuud or ecror, which have been used
Tor the purpoog of preparatlon of the knudalono financlal xesults by the Divgotors of the
Conipny, a8 aforesald,

6 In preparing the stundalone financinl veswits, the Boavd of Divectows of the Company ara
rasponsible for yenesnlng tha nbility of thy Compuiy to sontinue s a goling voncogn, dledesing,
as applonblo, matiers volated to golng eonmoern und using the golng coneets besls of nesovnting
Lmleas the Boavd of Diveotots elthar intandy to liquidnte Hia Cuompany ol to caage opsations, or
hus 1o veslstle alternative but to do so,

7

Tha Bond of Divactory of the Cothpony ore vesponatlsle for overvesing the finsnalal veportiny,
pracess af the Compnny, .

Auditor's Responaibilition oy the Audit of the Standalone Fnnnsiol Rosulte

8. Our olieetives ara to obtalh vansenablo assuranaa afout whethot the stondatone finnoial tesulls
o0 4 whote ave fee finm muterlal mlastataitiont, whetior due to feaud ar syver, and to dese an
audltor's yeport that Ineudes our oplnton, Rensonable assttiies bs o high Jevel of assu vance, hut
14 1ot a gugvantes that an audit conduoted 10 acaordanes with SAg wil niways deboot a eterlal
misstatemnont when It svlots, Misotateinente ¢ wedge from feaud or arrot ind e considered
ruatetlal if, ndtviduully o n the uggregats, thay oould tensonably be sxpected 1o Influones the
aconowmie deolslosne of uunts talkan o e nsia of these standnlans Buanolal vesalts.

9. Av part of an audit in accordunes with SAs, wo nxovsise prafessionn] fudgment and mafntois
profossional skuptelem theoughout the audit, Wo slsor

*+  Idontify and ageess the vlsly of mntarls! misstatomunt of the standalona Hranciul rosults,
wholher dua to fraud or oo, deslgn and perfoun pudkt procoduves ranponaive to these

tisla, and obtain sudit eyldence thit ia sudficlat md appropyinta te provide s bosln forous

ojibalon, "Ch tlalc of ot deleaiing n mateual mlsshatumont soaudting from fraud i blgher
ton for one resulllig from myvor, ny fraud sy hvvolve caliualon, forgery, Intentional
omiaslon, migropyesentatlonta, o the overslds of internal vottérol,




Price Waterhouse Chattered Accountants LLP '

(NDECINDENT AUDITORY REVORY
o P Doned of Divgelow of Kotak Malsindes Invoulmenia Lindtad
Raport on the Standrlone Fnancith Reauita

Iageg ofy

+ Obtahy an undevstanding of intotial cantiol relovant to the audit 1n order to design audlt
procodirés that aea appropuiate in the vlcoumatangos, Undor Seetion 1450) (1) of the At
was ava ilso responglble for axpressing one o {ilon on whothar the company has udnquuté
{nkarnt finaneial contvols with xaforenge to fnnelal stutomonta In place nad the operating
gtfeptlvaness of such cotitrole, (Refer paeagraph 11 halow)

+ Eviluato the appropifatencey of accouuting polictes used and the roasunable
acgounting estimatos nnd related dacfosures made by the Bonvd of Diveatovs, bt of

»  Condlude on the spprupiiatenoss of tha Roavrd. of Divestory use of the gaing eoncorn basl

aocotnting and, bnsed on the suditavldanae abtained, whothet a 1nauilu1%n:$?&}ig§rn$s‘t)£
yeltod te ovents or ponditions that thay nast siguifisant déubt on the ability efths Compasy
to ﬂqutlnua 08 & golng coneekil, 1 we cotteluds tht a tatetlal unoertalnty exists, wo ave
roguied to deaw aitention in ou sudfter's seport to the veloted dlaclopuves in tastandslons -
financlsl Lerulta ox, §f stteh disolomibey ave Inadeaiats, to tiodlfy ouy opinden, Ouwr
sonclnsions ave hasad on the it avidenco obtalned up to the dte of owe nudilors r&pnw
Howevar, fufura avents o condilions may cowsethe Company to cenns to sontinneds éuiné
COROOLD.

o Dtonlanto tho averall preasnintion, stonolute and content of the standealone finunel
ol p]
Inalading the disclosures, and whether the standalons Hnansinl results rop]:ese:t ‘rgt
widetlying tewnsaotions and evanta in wmunner thet nobleves fale prasengation,

10.We cormntmiente with thoxe abavged with govarnanos of the Gompony va riling, non :

matters, the planned acope nad Hiotng of the audit sind slgulfioant asdle ﬁ?:!din[gsg 'inaﬁ?ﬁ:ﬁ%
aignlficant cefl tlonctoadn Intm;nnl ool thutwe identify dardng ow nudih Waalso pravida thoas
ohﬂ\‘?aﬂ with governanes with w statemant that wa have complted with volevant etidonl
uc;lqu vanenta relgmlmg h\depeud;{msi; NH: tp eormnuiionto with thew ol velatlonshilips and
ofligr malters that smay vestonably oo i ought to bom' on ouet indapendeiy :
appHoakles, relatad gfaguarda, bendense, ad where

Other Matlex

11 e Stabdnlone finencal omits denlt with. by thig veport hive haoi pra nrpd for ‘

puposs of Hing with R8G Lamiged, These cesults pro brsed on and lshcﬁﬁd I ac;“e:\l&ﬂ\:ix \L’m
andlied strmdu]onﬂﬁnmmm stataments of tha Company for the yeor ended Mavoh 81, 2021 eit
which wolssued an unmtodified auélt epidon vide our taport daved May 18, po21, '

Tor Prten Waterhows Chavtored Accountmin LLP
Flem Regluteation Nomber: aieyiN/NEooo16

. ! ] .
SHARAD };2:3.&“%3%;&&% | .
AGARWAL ¢ * B
Sharnd Agnewat
Prrtired
Mumbaruhip Numbet; 118542
UDIN: 1 BpeeAsAACG460 .

Muinbal
May 34, 2021
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Annexure F

Eotal Wiabndcea lnvesiments

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEEI
CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2023

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our

Company as on March 31, 2023 is as follows:

(¥ in lakhs)
S. No. | Type of Loans Amount
1. Secured 750,750.46
2. Unsecured 192,760,968
Less: Impairment Loss Allowance 9,972.50
Total 933,538.92

B. Sectoral Exposure as on March 31, 2023

5. No. | Segment-wise hreak-up of AUM Percentage of AUM
(%)
1. 0.4%
Capital market funding — Retall
2. Capital market funding — Wholesale 1.53%
3. Corporate Structured Product 47.45%
4. LAS - Promoter Funding 0.12%
5. Real estate (including builder loans) 50.86%
Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2023:

5. No. | Ticket size {in %) Percentage of AUM
1. Upto Rs. 2 lakh
0.04%
2, Rs. 5-25 crore
5.25%
3. Rs. 25-50 lakh 0.00%
4, Rs. 25-100 crore 40.71%
6. Rs. 10-25 lakh 0.00%
7. >Rs. 100 crore 53.75%

10,

*Ticket size at time of origination
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D. Denomination of loans outstanding by LTV* as on March 31, 2023

S.No. | LTV lPercentage of
1. 40-50% OAanj‘l%

2. 50-60% 37.66%

3. 60-70% 27.13%

4, 70-80% 7.11%

5, 80-90% 18.58%

6. >80% 9.46%

*LTV at the time of origination of the loan

E. Geographical classification of borrowers as on March 31, 2023:

S. No. | Top 114 States / UT Percentage of AUM
1 MAHARASHTRA 35.36%
2 DELHI 20.29%
3 WEST BENGAL 10.69%
4 TELANGANA 7.16%
5 KARNATAKA 6.98%
8 CHENNAI 4.61%
7 GUIARAT 4.28%
8 UTTAR PRADESH 3.25%
8 TAMILNADU 2.91%
A0 L KERALA ... ... A 2BBH
1 HARYANA 0.88%
12 RAJASTHAN 0.49%
13 GOA 0.42%
14
Andhra Pradesh 0.00%
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Total 100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on
March 31, 2023:

(¥ in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 386,768.85
Percentage of advances to twenty largest borrowers o Total (Gross) 39%
Advances to our Company

(b) Details of top 20 horrowers with respect fo concentration of exposure as on
March 31, 2023:

(¥ in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 422,896.63
Percentage of advances to twenty largest borrowers to total advances to 37.00%
our Company

F. Details of loans overdue and classified as non-performing in accordance with RBI's guidelines
as on March 31, 2023:

Movement of Gross NPAs

(T in fakhs)

S. Particulars Amount
No.
1. Opening balance
8,871.05
2. Additions during the year 4,521.10
3. Reductions during the year {1,534.17)
Closing balance 11,857.98
Movement of provisions for NPAs (excluding provisions on standard assets)
(¥ in lakhs)
S.No. | Particulars Amount
_______ | 1......] Opening balance as.at 1°* April, 2022 ... _ o o 3,847.07
2. Provisions made during the period 2,798,23
3. Write-off/ Write back of excess provisions {1,092.91)
Closing balance as at 31 Mar 2023 5,552.39
G. Segment-wise gross NPA as on Mar 31, 2023%
8. No. | Segment-wise gross NPA Gross NPA (%)
1. Capital Market funding-Retalil 100%
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2, Corporate structured product -
3 Real estate (Including builder loans) 1.128%
4. Capital Market funding-Wholesale -
5 0,
LAS-Promoter funding 100%

*Represent Gross NPA to Gross advances in the respective sector
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2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As
of March 31, 2023):

(% in lakhs)
Upto >1 >2 >3 >B >1 >3 >5 Total
30131 maonth months month months years — years — years
Days -2 -3 s=8 =1 year 3 years 5 years
month Months month
s ]
Deposit NIL NIL NiL NIL NIL NiL NIL NIL ML
Advances 6,335.17
7,756.50 66,096.02 | 81,566.39 136,298.41 54233542 92 533.29 10,590.22 | 943,511.42
Investments
199,090.93 73.66 10,911.76 | 3,030.18 17,821.01 8,557.06 2,400.00 7,382.23 249,266,83
Borrowings 36,026.1
5 | 4150832 | 59,072.65 53,547.45 329,875.87 325,837 .47 §2,328.48 - 928,196.39
Foreign NIL NIL NIL NIL MIL NIL NIL NIL NiL
Currency
Assets
Foreign MIL NI NIL NIL NIL NIL NIL NIL NIL
Currency
Liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

.Further, to facilitate befter enterprise wide risk management, a Risk management committee (RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and is responsible for review of
risk management practices covering credif risk, operations risk, liquidity risk, market risk and other risks
including capital adequacy with a view to align the same to the risk strategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authorities including credit
committees, due to the nature and complexities of facilities offered. The Company follows stringent
monitoring mechanism for the disbursed facilities which results in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage; operational and financial

-performance track-record; client cash flows; valuation-of collateral (real estate —considering status of project - e

approvals, market benchmarking and current going rates; corporates —~ considering capital market trend /
cash flows / peer comparison as applicable), The exposures are subjected to regular monitoring of (real
estate — project performance, cash flows, security cover, corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting
Himits on the amount of risk itis willing to accept for individual counterparties and for Group of Counterparties
and by monitoring exposures in relation to such limits. There are periodic independent reviews and
monitoring of operating controls as defined in the company’s operating manual.
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The Company’s risk management policies are established to identify and analyze the risks faced by the
Company, o set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company's activities. The Company, through its training and management standards and procedures, aims
to maintain a disciplined and constructive control environment in which all employees understand their
roles and cbligations.

The audit committee oversees how the management monitors compliance with the Company's risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by internal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in connection with the risk management of the company, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given o associates, entities/person refating to the
board, senior management, promoters, others, ete.: Nil
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