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Kotak Mahindra Investments Limited

Annexure I

Disclosures to be provided along with the application as per chapter XVII - Listing of Commercial Papers of
SERI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

(D
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051,

CIN Us5900MH1988PLCO47986

PAN AAACHIL075K

Line of Business; Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
j.e. corporate loans, developer funding, servicing the existing portfolio of lending against securifies,
such other activities as holding long term strategic investments, etc.

(ii) Chief Executive (Managing Director / President/ CEO / CFO)

CEO Mr, Amit Bagri
CFO Mr, Jay Joshi

(i) Group affiliation ( if any); Kotak Mahindra Group
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1.2 Delails of the Directors:

ForPrivate Circulation Only

Name Designatic | DIN Date of Address Director of | Details of other directorship
n Birth the
Company
since
Mr. Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorabjee Tata Marg, - Kotak  Mahindra
Nariman Point, Assel  Management
Mumbai- 400 021, Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra Old
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing member (section
25 company)
- The Anglo Scottish
Eductaion Society
{Cathedral & John Connon
School) - Member Board of
Governors
Mr. Director 09663183 117/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastruciure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
My, Amit Managing 09659093 | 20/12/1973| 904, B Wing, Dheeraj |01/07/2022
Bagri Director SerenityTowers, 2n
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mr. Non- 07656300 05/10/196 | Vervian, A/2202, 09/12/201  [Kolak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 [.imited (Formerly known as
Kashyap Director 8 V Road [Kotak Forex Brokerage

Near Patkar
College,
Goregaon
(West) Mumbai
— 400062

Limited)
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Mr.
Chandrashekh
ar Sathe

Independen t
Director

00017605

01/09/195
0

C-10, Dattaguru co-op
Housing Society,
Deonar Village Road,
Deonar, Mumbai- 400
088

30/3/2015
Reappointe d
on 30" March,
2020

- Kotalg

Mahindra

Prime Limited

- Kotak

Mahindra

Trustee

Company

Limited

- Kotak Mahindra
Trusteeship Services
Limited

- Infinitum
Productions Private
Limited

Mrs. Padmini
Khate Kaicker

Independen
t Director

00296388

15/04/196
5

107 Cumbala
Crest, 42, Peddar
Road, Mumbai-

17/08/201
5
Reappoint

- Rallis India Limited
- I B Chemicals and
Pharmaceuticals
Limited

- BOSCH LIMITED
- BLUE DART EXPRESS

LIMITED

- DIVGI TORQTRANSFER

SYSTEMS
PRIVATELIMITED

Mr, Paresh
Shreesh Parasnis

Independent
Director

02412035

October
11, 1961

no 550, 11th Road,
Chembur East, Mumbai
400071

14, Chaitra Heritage, Plot

18/10/2022
appointed

L Invesco Asset

Management (India}
Private Limited

 CREDITACCESS LIFE

INSURANCE LIMITED

Mr. Prakash
Krishnaji Apte

Independent
Director

00156106

May 06,
1954

Koegaon Park, Pune -
411001

303, Blossom Boulevard,

13/02/2023
appointed

- GMMPfaudler
Limited

- Kotalt Mahindra
Bank Limited

- Blue Dart Express
Limited

- Kotak Mahindra Life
Insurance Company
Limited

- Fine Organic
Industries Limited
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1.3.
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Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz,reasons for change ect)

(DIN: 09560091)

Arvind Kathpalia 1" April 2022 Resignedasadirector
{DIN: 02630873)
Rajiv Gurnani 4% April 2022 Appointed as Director

Rajiv Gurnani
(DIN: 09560091)

30" Jone 2022

Resignedasadirector

KVS Manian 30" June 2022 Resigned as adirector
Amit Bagri 15t July 2022 Appointed as Director
Phani Shankar 5% July 2022 Appointed as Director

Amit Bagri

8% August 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18" Qciober 2022

Appointed as Independent Director

Prakash Krishnaji Apts

13h February 2023

Appointed as Independent Directar
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1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end;

Sr.No Name and categoty Total no. of | No ofsharesin | Total
of sharcholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5. Details of the statutory anditor:
Name and address Nameand address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001,

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)
Price Waterhouse Chartered Accountant 318! March 2021 | Retired at the

LLP{From FY 2017-18 onwards)
252 Veer Savarkar Marg, Opp. Shivaji Park,

Dadar, Mumbai

28" July 2021.

Auditors)

Kalyaniwala & Mistry LLP Chartered
Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001,

280 Juyly 2021,

Appointed for a
period of three
years from the
conclusion of the
339 AGM held on
28 July 2021 ill
the conclusion of
38" AGM

conclusion of the 33h
AGM of KMIL held on

(Reason - Rotation of
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1.7. List of top 10 debt securities holders as on 3 1st July 2023,
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S H(.)lding of debt
I(\)I Name of the holder Category Sum of Amount \];:f:e he;;l {;ﬁs disb? fgjﬁrtlil:fe
outstanding of the issuer
1 | Wipro Limited Corporate 12,50,00,00,000 21.69%
2 | HDFC Mutual Fund Mutual Fund 4,69,00,00,000 8.14%
3 | HDFC Bank Lid Bank 3,50,00,00,000 |  Fpce | 6.07%
4 | Azim Premii Trust Trust 3,50,00,00,000 V;;uiﬁoof 6.07%
5 | TIF] Wealth Management Ltd Corporate 3,28,20,00.000 | lacsand | 5.69%
6 | IIFL WEALTH PRIME LIMITED Corporate 2,89,00,00,000 | | ]a:ras 5.01%
7 i Kotak Mahindra Bank Ltd Bank 2,75,00,00,000 relﬂvant 4,77%
8 | SERUM INSTITUTE OF INDIA PVT. LTD. Corporate 2,50,00,00,000 | Tranche | 4 340
9 | ICICI Prudential Mutual Fund Mutual Fund 2,00,00,00,000 3.47%
10 | SERUM INSTITUTE LIFE SCIENCES PVT. LID. Corporate Fund 2,00,00,00,000 347%
1.8. List of top 10 CP holder as on 31st July 2023,
CP holding percentage as
SrNo Name of CP holder Category of CP holder | Face Value of CP* holding a percentage of total CP
cutstanding of the issuer
1 | Icicl prudential Mutual Fund Mutual Fund 17.27%
2 | Invesco Mutual Fund Mutual Fund 12.56%
3 | HDFC LIFE INSUARANCE COMPANY LIMITED | Insuarance Company 9.42%
4 Phonepe Private Limited Cotporate 9.42%
5 Max Life Insurance Company Ltd Insuarance Company 500000 7.85%
6 Mahindra & Mahindra Limited Corporate 7.85%
7 | Mirae Asset Mutual Fund Mutual Fund 6.28%
& | UTI Mutual Fund Mutual Fund 6.28%
9 | HDFC Mutual fund Mutual Fund 4.71%
10 Bharat Bictech International Ltd Corporate 3.14%

2, Material Information:

2.1, Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past S financial years including in the current financial year:

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2. Ongoing and/or outstanding malerial litigation and regulatory strictures, if any.

There are no material litigation/s as on date, However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no tegulatory strictures on the

Company.

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material labilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to

invest in the CP.
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None
3. Details of borrowings of the company, as on the latest quarter end:
3.1, a. Secured Non-Convertible Debentures as on June 30, 2023,
b. Unsecured Non-Convertible Debentures as on June 30,2023,

¢. CP as on June 30,2023,

d. Refer Borrowing Annexure A
attached.

3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCRB), optionally convertible debentures /
preference shares {rom banks or financial institutions or financial creditors, as on last quarter end:

Ami Principal R
Lender's name . o Amt cpayme . Asset
Type of facility sanction . [ nt . Credit )
(As on ouistandi Secutity ) classific
31.06.2023) CcdINR | o (ur | date/Seh rating i
T In Crs) £ edule ation
In Crs)
| Refer Note CRISIL
Cor i I below | AAA/Stable | S@ndard
state Bank of | ocpwepL/TL 400
India T
22“
500 320 September
2025
HDFC Bank 2" August Refer Not CRISIL
‘C Ban - 2023 efer Note
Limited CC/WCDL/TL 200 135 | below | AAA/Stable Standard
1100 882,60
26th
February
2026
Kotalk CC/WCDL/TL 300 . - Refer Note CRISIL )
Mahindra Nil 1 below | AAA/Stable Standard
Bank Ltd
18 Refer Note CRISIL
Canara Bank CC/WCDL 300 172 August 1 below | AAA/Stable
0273 Standard

Note 1: The above facility are secured by way of first and *s pari passu charge in favour of security Trustes on the Company the
“Moveable Properties” which shall means the present and future:

(i) Receivable;

(i) Other book debt of the Borrower { except the one excluded from the definition of Receivables);

(ii) Such other current assets of the Borrower { except the one exciuded from the definition of Receivables);and

(iv} Other long term and current investments (except any strategic investment of the Borrower in the nature of equity

shares, preference shares and venture capital units or any receivables  therefrom.
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3.3, The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the counterparty
(like name of the subsidiary, JV entity, group company, etc} on behalf of whom it has been issued, contingent liability
inchuding debt service reserve account (DSRA) guarantecs/ aiy put option efc.None
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Issue |:
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PROPOSED DATE OF ISSUE

29th August 2023

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ Al+

ISSUED BY CRISIL ICRA

DATE OF RATING August 18, 2023 July 31, 2023

VALIDITY FOR ISSUANCE 30 Days 3 Month

VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores({PC) Rs.3500.00 Crores(IPO)

CONDITIONS {if any) STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments.

CREDIT SUPPORT (if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT

ISIN INEQ75F14YZ4
[SSUE AMOCUNT ({INR) 10,00,00,000/-
AMOUNT (Discounted) 9,44,88,600/-

Date of Allotment 30th August 2023
MATURITY DATE 30th May 2024
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE

INVOKED

Listing Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3™ Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E}, Mumbai -400 051,
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4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Ammexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including worling capital requirements,

4.4, Credit Support/enhancement (if any): None
(1) Details of instrument, amount, guarantor company :N.A
(it) Copy of the executed guarantee :N.A
(iii} Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results, Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2, Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) andfor ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations”), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30" September 2022 are attached as
Annexure E,

6. Asset Liability Management (ALM) Disclosures:

6.1, NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMDVDF/ 12 /2014, dated June 17, 2014 and CIR/IMD/DE/ 6 /20135, dated September 15,2015, as
revised from Lime to time, Further, “Total assets under management”, under para 1.a. of Annexure [ of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak

a indrzti vestments Ltd

“

/ et
Authorised Signatary
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a. Secured Non-Converlible Debentures as on June 30,2023

Annexure A

Tenor/ Amount :
Period Issued Date of Redemption Secured/
Series ISIN Coupon date/ Credit rating Security
of (INR allotment Unsecured
} Schedule
maturity Crore}
CRISIL - Secured Refer Note
LDD/2021-2277044 INE975F07HIS 814 5.2500% 250 27-Jul-21 19-0ct-23 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7045 [NE975F0TRHIS 814 5.2500% 25 27-Jul-21 19-0ct-23 AAA
CRISIL - Secured Refer Nole
LOD/2021-22/7250 INE975FO7H)T 854 5.3800% 350 28-Sep-21 30-Jan-24 AAA
CRISIL -
LDDA202122/7251 INE975FO7HKS | 1095 5.5000% 150 28-8ep-21 27-Sep-24 AAA Seenred Refer Note
CRISIL - Secured Refer Note
LDD/2021-22/7252 INE975F07HKS 1093 5.5000% 150 28-8ep-21 27-Sep-24 AAA
CRISTL. - Secured fefer Note
LDD/2021-22/1413 INE975FG7HL3 730 5.4900% 200 16-Noy-21 16-Nov-23 AAA
CRISIL - Secured Refer Note
LDD/202§-22/7414 INES75FQ7HM | 1095 5.8500% 200 16-Noy-21 15-Noy-24 AAA
CRISIL - Secured Refer Note
L.DD/2021-22/7445 INE975F)THNG 736 5.4500% 300 29-Nov-21 05-Dec-23 AAA
CRiSIL - Secured Refer Note
LDDAR202]-22/7446 INE97SFOTHN9 736 5.4500% 99 29-Nov-21 05-Dec-23 AAA
CRISIL - Seeured Refer Nole
LDD/2021-22/1447 INE975FG7HOT 1100 5.9000% 100 25-Nov-21 03-Dec-24 AAA
CIUSIL - Secured Refer Note
LDD/2021-22/7487 INES75F07THP4 786 5,5000% 150 08-Dec-21 02-Feb-24 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7617 INE975F07HP4 767 5.5000% 50 27-Deg-21 02-Feb-24 AAA
CRISIL - d for N
LDD/2021-22/7616 INE97SFOTHQ2 | 821 5,6500% 56 27-Deg21 27-Mar24 AAA Begure Refer Note
CRISIL - Secured Refer Note
LDD/2021-22/7614 INE975TF07HRO 1124 6,0000% 10 27-Dec-21 24-Jan-28 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7615 INES75FOTHRO 1124 6,0000% 55 27-Deg-21 24-Jan-25 AAA
CRISIL - Secured Refer Note
LDD#2021-22/7827 INEG75FO7HP4 574 5.3000% 100 I0-Mar-22 02-Feb-24 AAA
CRISIL - Secured Refer Note
LDD/2021-22/7828 INE97SFO7THPS 674 5.50006% 160 30-Mar-22 02-Feb-24 AAA
CRISH. - Secured Refer Note
1.DD{2022-23/8298 INE975F07HS8 700 1.4400% 125 27-Sep-22 27-Aup-24 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8298 INE975FO7HSE | 700 7.4400% 90 27-Sep-22 27-Aug-24 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8298 INE975F07HSS | 700 7.4400% 19 27-Sep-22 27-Aug-24 AAA
PPMLD Secured Refer Note
LDD/2022-23/8378 INE975FO7HTS 1096 8.0000% 85 21-Oct-22 21-Oct-25 AAAr
CRISIL - Secured Refer Note
LDD/2022-23/8379 INEQ75F07HTS 1096 8.0000% 32 21-0Oct-22 21-Oc¢t-25 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8380 INE975SFOTLITE 1090 8.0000% 42 21-Oct-22 21-Oct-25 AAA
CRISIL - Secured Refer Nole
1L.DD/20:22-23/8381 INE975FG7HTe {096 8.0000% 13 21-Oct-22 21-0c1-25 AAA
CRISIL, - Secured Refer Note
LDD/2022-23/8382 INES?SFO7HTGE 1056 8.0000% 13 21-Oct-22 21-Oct-25 AAA
CRISIL. - Secured Refer Note
1.DD/2022.23/8374 INES75FO7HU4 1110 8.0041% 25 21-Ogi-22 04-Nov-25 AAA
CRISIL - Secured Refer Note
LDD{2022-23/8375 INE9?5F07HU4 1116 3.0041% 20 21-Oct-22 04-Noy-25 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8376 INE9Q7SFOTHU4 1110 8.0041% 1] 21-Oct-22 04-Nov-25 AAA
CRISIL - Secured Refer Nete
LDD/2022-23/8578 INE975F07THWO | 487 7.9000% 55 25-Dec-22 29-Apr-24 AAA
CRISIL - Secured Refer Note
1.DD/2022-23/8579 INE97SFOTHWO | 487 7.9000% 28 29-Deg-22 29-Apr-24 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8580 INEQ75T07THXE 792 7.9300% 100 29-Dec-22 28-Feb-23 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8581 INE975F07HV?2 1127 7.9500% i 29-Dec-22 29-Jan-26 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8582 INE975F07IIV2 1127 7.9500% 26 29-Deg-22 29-Jan-26 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8583 INEITSFOTHV2 1127 7.9500% 200 29-Dec-22 29-Jan-26 AAA
CRISTL - Secured Refer Note
LDI/2022-23/8626 INE97SFO7TEWO | 469 7.9000% 60 16-Jan-23 29-Apr-24 AAA
CRISIL - Secured Refer Note
1.DD/2022-23/8627 INE975FO7THY2 1109 8.0000% 115 16-Jan-23 29-Jan-26 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8628 INES7SFOTHV2 1109 8.0000% 7 16-Jan-23 29-Jan-26 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8630 INEQ7SFOTHY2 1109 8.0000% 6 16-Jan-23 29-lan-26 AAA
CRISIL - Secured Refar Note
LDD/2022-23/8625 INES7SFO7THVZ 1109 8.0000% ] 16-Jan-23 29-Jan-26 AAA
CRISIL - Secured Refer Nole
LDI/2022-23/8631 INE97SFOTHVZ 1109 3.0000% 6 16-Jan-23 29-Jan-206 AAA
CRISIL - Secured Refer Note
LDD/2022-23/8633 INE97SFO7HV2 1109 2,0000% 6 16-Jan-22 29-Jan-26 AAA







CRISIL -

LDI3/2022-23/8632 INEOTSFOTHYZ | 1109 £.0000% 6 16-Jan-22 29-Jan-26 AAA Secured Refer Nole

CRISIL - Secured Refor Not
1.DD/2022-23/3634 INEY7SFOTHV2 | 1109 5.0000% 6 16-Jan-23 29-Jan-26 AAA coure cler Rote

CRISIL - Secured Refer Note
LDD/2022-23/8635 INEOTSEQ7HV2 | 1109 4.0000% 100 16-Jan-23 29-Jan26 AAA

CRISIL - 8 d Rafer N
LDD/2022-23/8640 INE975FOTHZ3 | 129 7.9956% 209 18-Jan-23 16-Jan-25 AAA coure sfer Note

CRISIL - Secured Refer Not
LDD/2022-23/8659 mE97sFoFICe | 1182 7.9915% 25 27-Jan-23 23-Apr-26 AAA ecure efor Meto

CRISIL - Seeured Refer Not
LDD/2022-23/8660 INE975F071BY | 1208 8.0124% 65 27-Jan-23 19-May-26 AAA ceu wher Note

CRISIL - Secured Refer Note
LDD/2022-23/8662 INES75F07IBZ | 1208 8.0124% 8 27-Jan-23 19-May-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8663 INE975F07IB2 | 1208 $.0124% 50 27.Jan-23 19-May-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8731 INEOTSFO7IDS | 1096 8.1577% 1 23-Feb-23 23-Feb-26 AAA

CRISIL - Secured Refer Note
LDD/A2022-23/8732 INE975FO7IDE | 1096 8,1577% 200 23-Feb-23 23-Feb-26 AAA

CIUSIL - Secured Refer Not
LDD¥2022-23/8733 INE975F07IDE_ | 1096 8.1577% 25 23-Feb-23 23-Feb-26 AAA ecuTe eler Rate

CRISLL - Secured Refer Note
LDD/2022-23/87M INEO75FO7IDS | 1096 8,1577% 50 23-Feb-23 23-Feb-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8735 INF97SFO7IEG | 1216 2.1379% 10 23-Feb-23 23-Jun-26 AAA

CRISIL - S afor Mot
LDD/2022-23/8736 INEO7SFOTIEG | 1216 8.1379% 18 23-Feb-23 23-hm-26 AAA eenre aler ote

CRISIL - Secured Refer Note
LDD/2022-23/8737 INES7SFO7IBG | 1216 8.1379% 1 23-Feb-23 23-Tun-26 AMA

CRISIL. - Secured Refes Note
LDD/2022-23/8738 INEY7SEQTIEG | 1216 8.1379% 40 23-Feb-23 25-1un-26 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8739 INEO7SFO7IEG | 1216 8.1379% 20 23-Feb23 23-Jun-26 AAA

CRISIL. - Secured Refer Not
LDD/2022-23/8819 INE975F071E3 | 581 £.0000% 100 14-Mas-23 15-Oct-24 AAA coure eier Nota

CRISIL - Secured Refer Note
LDD/2022-23/8820 INE97SFOTIF3 | 581 8.0000% 200 14-Mar-23 15-Ccl-24 AAA

CRISIL - Secured Refer Note
LDD/2022-23/8821 INE97SFOTIFS | 581 8.0000% 10 14-Mar-23 15-Oct-24 AAA

CRISTL, - Seoured Refer Not
LDD/2022-23/8821 INE9TSFOTIFS | 581 £.0000% 15 14-Mar-23 15-Oct-24 AAA eeure erer Nole

CRISIL, - Secured Refer Note
LDD/2032-23/8824 INES7SEQ7ICO | 1136 7.9915% 100 14-Mar-23 23-Apr-26 AAA

CRISIL - Secured Refer Mote
LDD/2022-23/8825 INE97SFOTICO | 1136 7,5915% 150 14-Mar-23 23-Apr-26 AAA

CRISL - Secursd Rofer Nat
LDD/2022-23/8822 INE975FO7IEG 1197 3.1375% i3 14-Mar-23 23-Jun-26 AAA cour ofor Note

CRISIL - Secured Refer Note
LDD/2022-23/8823 INES7SFO7IEG | 1197 8.1379% 10 14-Mar-23 23-Jun-26 AAA

CRISIL - Secured Refer Note
LDD/2023-24/8900 INE975F07117 822 8,1059% 30 18-Apr-23 18-Tul-25 AAA

CIUSTL, - Secured Refer Not
LDN/2023-24/8901 INE97SFO7II7 822 8.1059% 235 18-Apr-23 18-Jul-25 AAA eeure Fier Nole

CRISIL - Secured Refer Note
LDD/2023-24/8901 INED7SFOTIT 822 8.1059% 35 18-Apr-23 18-Jul-25 AAA

CRISIL - Secured Refer Not
LDDY2023-24/8502 TNE975F07117 822 2.1059% 100 18-Apr-23 18-Jul-25 AAA seiure eler hote

CRISIL - Secured Refer Note
LDD/2023-24/8903 [NEO7SFOTIEG | 1162 8.1379% 106 18-Apr-23 23-Jun-26 AAA

CRISIL - Secured Refer Note
LDD/2023-24/8904 INE97SEO7IS 1218 8.1084% 25 18-Apr-23 18-Aug-26 AAA

CRISIL - Secured Refer Note
LIDD/2023-24/8005 INEQ7STATIIS 1218 8,1084% 1 18-Apr-23 18-Aup-26 AAA

CRISIL - Sccured Refer Noi
LDD/2023-24/8906 INE975F071I5 1218 8.1084% 75 18-Apr-23 18-Aug-26 AAA cen eler Nole

CRISIL - Secured Refer Note
1.DD/2023-24/8907 INE975F07LS 1218 8.1084% 9y 18-Apr-23 1B-Aug-26 AAA

Notes:

The Debenturcs are scoured by way of a first and pori passu modgage in Gwour of the Scourily Tnisice on the Company's immosnble property of Rs.
Typothecation/moripage of charged gssets such ny roceivables anising oul of loan, lense and hire purchase, book debts, cyrrent nssets and investments (oxeluding strategio
of equity shares) with an asset cover rotio of minimum 1,08 time value of the debentures during the temire of the debentures,

9.25 Iakhs fgross value) and further secured by way of
investments of the Company which are in the nalure




Kotak Mahindra Investments Ltd. Annexure A
b.Unsecured Non-Convertible Debentures as o June 30,2023,
Tenor/ Amount
. . \ Date of Redemption . Secured/ .
C Cri at S
Serics ISIN Penoc! of aupon | issaed(INR aliotment  {date/ Schedule teditrating Unsecured eeurity
maturity Crore)

CRISH.- AAA

LDD/2015-16/1582 INES75F08CRE 3,653 9.0000% 50(31-Dec-15 31-Dec-25 ICRA - AAA Unsecured  JNA
CRISIL- AAA

LDD/2016-17/2672 INE975FOSCS7 3,650 8,3500% 820-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2673 INE9T5F08LS7 3,650 8.3500% 2|20-Dec-16 18-Dec-26 ICRA - AAA Unsecured  |NA
CRISIL- AAA

LDD/2016-17/2674 INE975F08CS7 3,650 8,3500% 5[20-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2675 INES7SFOBCST 3,650 8.3500% 3|20-Dec-16 18-Dec-26 [CRA - AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2676 INE975F08CS7 3,650 8,3500% 2{20-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISIL- AbA

LDD/2016-17/2662 INEQ7SFOBLCST 3,650 8.3500% 30|20-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2925 INESG75F08CTS 3,652 8,5500% 100§24-Mar-17 24-Mar-27 ICRA - AAA Unsecured NA




Kotak Mahindra Investments Ltd.

b.Commercial paper as on June 30, 2023,

Annexure A

Serles

ISiN

Tenotf
Perled of
maturlty

Ceupan

Amount
issiad
{INR
Crore)

Date of alfotment

Redemption
datef
Schedule

Credit
rating

Securad/
Unsecured

I1PA

LDD/2022-23/8457

INES75F14X51

365

7.8700%

50

21-Nov-22

21-Nov-23

CRISIL -
Al+
ICRA -
Alt+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8458

INE9/SFL4X5]

365

7.8700%

10

21-Nov-22

20-Noy-23

CRISIL. -
Al+
ICRA -
Al+

Unsecurad

Kotak Mahindra Bank Ltd

LDD/2022-23/8463

INES75F14X51

365

7.8700%

50

23i-Noy-22

21-Nov-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank ttd

LDD/2022-23/8464

INE9/5F14X51

7.8700%

25

23-Nov-22

23-Nov-23

CRISIL -
Al+
{CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8514

INES75F14%V5

364

7.9100%

25

12-Dec-22

11-Dec-23

CRISIL-
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Lid

1 DD/2022-23/8518

INE975F14XW3

224

7.8100%

25

12-Dec-22

24-Jul-23

CRISIL -
Al+
|CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LOD/2022-23/8594

INE975F14XY9

7.6500%

25

04-Jan-23

27-5ep-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8555

INESTSF14XYS

266

7.6900%

15

04-Jan-23

27-5ep-23

CRISH. -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

1DD/2022-23/8602

INES75F14XZ6

150

7.6900%

100

05-jan-23

14-Jul-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

L0G/2022-23/8603

INE7SFLAYAT

213

7.6800%

75

0B-Jan-23

07-Aug-23

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8708

INEGV/5F14YB5

362

8.0700%

i7

17-Feb-23

14-Feb-24

CRISIL -
Al+
ICRA -
Al

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8719

INES75F14YB5

357

8.0700%

50

22-Feb-23

14-Feb-24

CRISIL-
Al+
ICRA -
Al+

Unsecured

Ketak Mahindra 8ank Ltd

1 DD/2022-23/8719

INEQ75F14YB5

356

8.0700%

25

23-Feb-23

14-Feb-24

CRISIL -
Al+
ICRA-
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8829

INES75FI4YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL -
Al+
ICRA -
Alt

Unsecured

Kotak Mahindra Bank Ltd

1.DD/2022-23/8830

INESTSF14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Katak Mahindra Bank Ltd

LDD/2022-23/8834

INE975F14YC3

364

8.0000%

50

17-Mar-23

15-Mar-24

CRISIL -
Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




Kotak Mahindra Investments Lid. Annexure A

CRISIL -
Al+
ICRA -
LDD/2022-23/8848 INE975F14YC3 364 8.0000% 25 17-Mar-23 15-Mar-24 A+

Unsecured Kotak Mahindra Bank Ltd

CRISIL -
Al+
ICRA -
LDD/2022-23/8835 INE975F14YC3 357 8.0000% | 50 24-Mar-23 15-Mar-24 Al+

Unsecured Kotak Mahindra Bank Ltd

CRISIL -
Al+
ICRA -
LDD/2023-24/8877 INEST5F14YD1 364 7.9000% 75 10-Apr-23 08-Apr-24 Al+

Unsecured Kotak Mahindra Bank ttd

CRISIL -
Al+
ICRA -
LD5/2022-23/38878 INES75F14YD1 363 7.9000% 50 11-Apr-23 08-Apr-24 Al+

Unsecured Kotak iviahindra Bank Ltd

CRI5IL-
Al+
ICRA -
1LDD/2023-24/9027 INES7EF14YGA 91 7.1400% | 150 12-Jun-23 11-8ep-23 Al+

Unsecured Kotak Mahindra Bank Ltd

CRISIL -
A+
ICRA -
LDD/2023-24/9043 INE975F14YH2 60 7.1200% | 100 19-Jun-23 18-Aug-23 Al+

Unsecured Kotak Mahindra Bank Ltd

CRiSIL -
Al+
ICRA -
LDD/2023-24/9057 INE975£14Y10 65 7.1000% | 225 27-jun-23 31-Aug-23 Al+

Unsecured Kotak Mahindra Bank Ltd

CRISIL -
Al+
ICRA -
LDD/2023-24/9062 INE975F14YJ8 7 7.9500% | 300 30-Jun-23 07-Jul-23 Al+

Unsecured Kotak Mahindra Bank (td

CRISIL -
Al+
ICRA -
LDD/2023-24/9073 INES75F14Yi8 7 7.9500% 75 30-Jun-23 07-Jul-23 Al+

Unsecured Kotak Mahindra Bank tid




lotak Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 1178 MARCH 2022 AT 03;00 P.M. VIA VIDEO CONFERENCE.

"RESOLVED that, in supersession of all the earfier resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commmercial Paper (CP)} upto such amounts as

required but provided that the total outstanding borrowing CP limit from time to time does not
exceed Bs, 9,500 crores,”

“RESOLVED FURTHER that in respect of authority for issue of CP, the vahie of commercial paper to
be tssued by the Company from time to time be limited to the lesser of (i) the Hmits and norms
permitted by Reserve Bank of India and (ji) such short term limit as may be approved from time to
time by Rating Agencies for the Company (iii} Rs. 9,500 crores on an oubstanding basis from thue to
time but provided that the amounts so borvowed together with the other borrowings ofthe Company
are within the limits laid down under Section 180{1](c) of the Companies Act 2013.”

TRESOLVED FURTHER that the above outstanding borrowing CP limit of Rs, 9500 croves is a
temporary surge granted till 30th June, 2022 post which the outstanding borrowing CP limik shall
revert back to Rs, 8000 crores”

"RESOLVED FURTHER that any two of the foliowing officials be authorized to sign any decument,
deed, form, etc. jointly, for the purpose of executing CP deals: ’
1. Mr. Paritosh Kashyap
2. Mr, Amit Bagri
3. My, Jignesh Dave
4, Mr. Sandip Todlar
5. Mr. Rohit Singh
6. My, Jay Joshi
- 7. Mr. Nilesh Dabhane
8. Mr, Skubhen Bhandare

Karal ahindss wvestients Lid,

CH UESUIOET IBEBELCOAM0G T %) DRI G850 itegistarad OFfios

e Fleer I, Plat £-1F Bl {0 SEEGA00 7RI, £ 37, 4 Mack

£ Hlock, Renddra s Campler. W katsk com fandra Kurly Comyples:

Bandra {East), Rlumbil - 500 041 Rapubrs {6, Whiribok - 300 (53
Incin.

Il such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy bacle of
Commerciat Papers including but not limited to finalising the terms of issue/buy baclk of Commercial
Paper and signing on behalf of the company such documents as may be reguired.”

CERTIFIED TRUE COPY
Ror KOTAK MALINDRA INVESTMENTS LIMITED

L DAVE—
COMPANY SECRETARY

Kotak Mahindra Investments Lid.
IV UGS900MMTOBAPLE0A7T8E T +91 022 G21BS320  Registored Officor

drd Floor 12BKC, Pl::ﬂ. p t) F UL 022 62215400 2VUKC, C 27, G Block
G Dieck, Dandra ktnla‘fnn'\jflux kol cam Banola Kurfs Complex
Bandra (East), Mumbd'- 404 151 Bandra (€), Mumbal - 400 053

indla,



Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd,

Annexure "C"

Annexure |:
ISIN Issue Date | Amount g:i;uritv ,o\:::tt::\tding Name of IPA ;::jr:; ;;‘::ﬁ; .I:amts':nt
agency
INES75F14VES 07-Jul-21 1,50,00,00,000 C6-fan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Z5F14UET 07-ul-21 25,00,00,000 28-Jan-22 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14UE7 07-jul-21 50,00,00,000 28-Jan-22 it Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14VF2 08-Jul-21 3,00,0C,00,000 | 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VF2 08-jul-21 5,00,00,00,000 | 16-jul-21 N Kotak Mahindra Bank L.td CRISIL Al+ 7000
INE975F14VF2 08-Jul-21 2,50,00,00,000 16-Jul-21 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-Jul-21 1,75,00,00,000 16-Jut-21 NIt Kotak Mahindra Bank Ltd CRiSIL Al+ 7000
INEST5F14VF2 08-Jul-21 1,00,00,00,000 16-ul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VF2 09-Jul-21 40,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-1ul-21 50,00,00,000 16-tul-21 Ml Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14VF2 09-Jul-21 2,50,00,00,000 16-Jul-21 Nil Ketak Mahindra Bank Lid CRISIL Al+ 7000
INES7SF14VF2 C9-jul-21 3,00,00,00,000 16-ful-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UD9 14-Jui-21 50,00,00,000 04-Feb-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TV3 14-Jul-21 50,00,00,000 20-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VG0 14-jul-21 1,50,00,00,000 01-Dec-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VH8 15-Jul-21 1,25,00,00,000 11-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 73000
INE975F14VI& 15-jul-23 2,20,00,00,000 23-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VIB 16-Jul-21 13,25,00,00,000 | 23-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST75F14vi4 20-Jul-21 2,00,00,00,000 28-Igl-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14V)4 20-lul-21 1,00,00,00,000 28-jul-21 NIt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14V )4 20-Jul-21 50,00,00,000 28-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTEF14vK2 23-jul-21 25,00,00,000 17-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 70C0
{NEO75F14VL0 27-Jul-21 1,00,00,00,000 14-Feb-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VL0 27-Jul-21 25,00,00,000 14-Feb-22 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UE7 28-jul-21 25,00,00,000 28-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INE975F1AVME | 29-Jui-21 1,25,00,00,000 { 05-Aug-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VNG 30-Jul-21 5,10,00,00,000 | 06-Aug-21 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14VGD 30-4ul-21 50,00,00,000 01-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL A+ 7000
INE9TEFL4VO4 30-Jui-21 1,00,60,00,000 07-Mar-22 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14vE1 05-Aug-21 1,75,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank L.td CRISIL Al 7000
INES75F14VP1 06-Aug-21 1,50,00,00,0C0 13-Aug-21 M| Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VPL 06-Aug-21 4,00,00,00,000 13-Aug-21 Ni! Kotak Mahindra Bank Ltd CRISIL Al+ 7000
{NE975F14VP1 06-Aug-21 | 75,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltg CRISIL Al+ 7000
INEQ75F14VP1 06-Aug-21 €,50,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975FL4VPL 06-Aug-21 25,00,00,000 13-Aug-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VP1 06-Aug-2t | 25,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14vP1 0B-Aug-21 5,00,00,00,000 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 11-Aug-21 2,25,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 11-Aug-21 50,00,00,000 20-Aug-21 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14UX7 11-Aug-21 | 3,00,00,00,000 | 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UX7 11-Aug-21 3,00,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14UX7 11-Aug-21 1,00,00,00,000 20-Aug-21 Nil Kotek Mahindra Bank Ltd CRISIL Al+ 7000




INESTSF1AUXT 11-Aug-21 1,75,00,00,000 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14V09 17-Aug-21 2,00,00,00,000 09-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VR7 30-Aug-21 3,00,00,00,000 (7-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14V55 31-Aug-21 75,00,00,000 03-Mar-22 NiL. Kotak Mahindra Bank Ltd CRISIL Al 7000
INE975F14VS5 31-Aug-21 50,00,00,000 03-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VS5 31-Aug-21 55,00,00,000 03-Mar-22 NB Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7514VT3 31-Aug-21 1,00,00,00,000 10-Mar-22 Nil Kotak Mahindra Bank Ltd CRISN, Al+ 7000
INE97SF14vi1 01-Sep-21 2,00,00,00,000 16-Sep-21 Ml Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VVS 03-Sep-21 75,00,00,000 13-Sep-21 Nil Kotak Mahindrz Bank Ltd CRISIL Al+ 7000
INE975F14VX5 07-Sep-21 50,00,00,000 08-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INFO75F14VWT | 07-Sep-21 1,00,00,00,000 28-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VY3 07-5ep-21 25,00,00,000 04-May-22 Nil Kotak Mzhindra Bank Lid CRISIL AL+ 7000
INE9TS5F14VZD 07-5ep-21 1,25,00,00,000 24-May-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WAL 08-Sep-21 2,75,00,00,000 29-Sep-21 Nil KKotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14WRBI 16-Sep-21 1,50,00,00,000 08-Oct-21 Nil Kotak Mahindra Bank Ltd CRISiL Al+ 7000
INES75F14WBS 16-Sep-21 £5,00,00,000 08-0Oct-21 Nl Kotak Mahindra Bank Ltd CRI5IL Al+ 7000
INE975F14VY3 20-Sep-21 50,00,00,000 04-May-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975+14VK2 20-Sep-21 40,00,00,600 17-May-22 Nil Kotak Mahindra Bank itd CRISIL Al+ 7000
INE975F14WD5 23-Sep-21 1,45,00,00,000 30-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL. Al+ 7000
INES75F14URS 24-Sep-21 50,00,00,000 18-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WCT 24-Sep-21 1,20,00,00,000 22-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INE975F14WE3 28-Sep-21 2,70,00,00,000 29-0O¢t-21 Nt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF1IAWFC 27-0ck-21 2,50,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975FIAWGE | 28-0ct-21 12,75,00,00,000 | 12-Nov-21 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F1AWFD D1-Nov-21 5,00,00,00,0C0 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14WED O01-Mov-21 5,00,00,00,000 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INES7S5F14WFO 01-Nav-21 1,50,00,00,000 10-Nowv-21 Nit Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES75F14WF0 01-Nov-21 1,50,00,006,000 10-Now-21 Nit Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEQ75FI4WGE | D3-Nov-21 4,55,00,00,000 12-Now-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97S5F14WGE | 02-Nov-21 4,00,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WG8 | 03-Nov-21 1,50,00,00,000 12-Nov-21 Nil Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INES75F14WGS | 03-Nov-21 50,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14WG8 | 03-Nov-21 1,50,00,00,000 12-Nov-21 Nit Kotzk Mahindra Bank Ltd CRISIL At+ 7000
INE975F14AS 11-Nov-21 2,00,00,00,000 18-Nov-21 NI Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WHE | 12-Nov-21 4,25,00,00,000 22-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14Wi2 12-Now-21 1,00,00,00,00C 11-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9T5F14WI14 12-Nov-21 1,90,00,00,000 12-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WKO 16-Nov-21 50,00,00,000 10-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG7SF14WKD 16-Nov-21 50,00,00,000 10-May-22 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF1AWLE 17-Nov-21 5,00,00,00,000 25-Nov-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WMSE | 22-Nov-21 5,00,00,00,C00 29-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WN4 | 25-Nov-21 25,00,00,000 15-jul-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14W02 | 25-Nov-21 25,00,00,000 13-Oct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14WPS 03-Dec-21 4,00,00,00,000 10-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14WQT7 | 13-Dec-21 6,75,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WQ7 | 13-Dec-21 1,00,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQISFIAWQT | 13-Dec-21 50,00,00,000 20-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WRS 13-Dec-21 1,25,00,00,000 02-Jun-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INES7SF14WS3 15-Dec-21 2,00,00,00,000 | 22-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ Koo
INE975F14WS3 15-Dec-21 1,00,00,00,000 22-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WTL 15-Dec-21 2,00,00,00,000 23-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WT1 | 15-Dec-21 2,75,00,00,000 23-Dec-21 Nil Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INES75F14AWUS | 16-Dec-21 1,00,00,00,000 30-Nov-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WV7 20-Dec-21 1,85,00,00,000 27-Dec-21 NI Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WVT7 | 20-Dec-21 2,00,00,00,000 27-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VK2 27-Dec-21 1,00,00,00,000 17-May-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75FL4WWS | 29-Dec-21 2,00,00,00,0C0 03-Jun-22 Nil Kotak Mahindra Benk Ltd CRISIL Al+ 7000
INEQ75F14WX3 07-Jan-22 1,75,00,00,000 15-jun-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WY1 20-Jan-22 25,00,00,000 18-jan-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14WY1 21-Jan-22 50,C0,00,00C 18-Jan-23 Nil Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INE975F14W2Z8 22-Feb-22 75,00,00,000 22-Feb-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTEF14XB7 16-Mar-22 75,00,00,000 15-Mar-23 NH Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14XB7 16-Mar-22 50,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XA9 16-Mar-22 | 75,00,00,000 30-May-22 NH Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14XCh 25-Mar-22 1,00,00,00,0C0 05-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XD3 28-Mar-22 1,25,00,00,000 24-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XB7 28-Mar-22 25,00,00,000 15-Mar-23 Nil Kotak Mahinclfra Bank Ltd CRISIL Al+ 7000
INE975F14XB7 28-Mar-22 | 50,00,00,000 15-Mar-23 Nit Kotak Mahindra Bank 1.td CRISIL Al+ 7000
INES75F14XEL 28-Apr-22 1,50,00,00,000 22-ul-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XF8 27-May-22 | 1,50,00,00,000 27-Jul-22 NIl Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE9Q75F14XG6 28-jun-22 25,00,00,000 28-jun-23 Nii Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XG6 28-Jun-22 25,00,00,000 28-Jun-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 70C0
INES75F14XG6 30-Jun-22 5,00,00,000 28-Jun-23 Nit Kotak Mahindra Bank |td CRISIL Al+ 7000
INEQ75F14XG6 30-iun-22 25,00,00,000 28-lun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XHA 25-Aug-22 1,25,00,00,000 12-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14X)12 26-Aug-22 2,00,00,00,000 05-5ep-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XJ0 16-5ep-22 3,50,00,00,000 23-Sep-22 Nil Kotak Mahindra Bank itd CRISIL Al+ 7000
INES75F14X10 16-Sep-22 1,060,00,00,000 23-Sep-22 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 70c0
INESTEF14XKE 28-5ep-22 1,50,00,00,000 Z‘S-NOV-ZZ Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14XL6 30-Sep-22 1,00,00,00,000 15-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XM4 06-0ct-22 | 2,50,00,00,000 | 04-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XN2 07-Oct-22 | 2,75,00,00,060 | 14-Oct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XN2 07-0et-22 | 75,00,00,000 14-Oct-22 Nil Kotak Mahindra Bank Lid CRISIL Al+ 70c0
INE975F14X00 02-Nev-22 | 1,50,00,00,000 | 10-Nov-22 Nt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14XP7 B7-Nov-22 | 2,00,00,80,000 | 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7EF1AXPT 07-Nov-22 { 2,00,00,00,000 | 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIlL Al+ 7000
INEQ75F14XF7 07-Nov-22 | 8,00,00,00,000 | 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X05 11-Nov-22 | 4,00,00,00,000 | 18-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14XR3 17-Nov-22 | 1,00,00,00,000 | 03-Apr-23 it Katak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X51 21-Nov-22 | 25,60,00,000 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 | 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X51 21-Novy-22 | 10,00,00,000 21-Nov-23 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 | 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XM4 06-0ct-22 | 2,50,00,00,000 | 04-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14%N2 07-Oct-22 2,75,00,00,000 | 14-Oct-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XN2 07-0ct-22 | 75,00,00,000 14-Oct-22 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INE97SF14XP7 07-Nov-2Z | 8,00,00,00,000 | 15-Nov-22 NI Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XP7 07-Nov-22 | 2,00,00,00,000 | 15-Now-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14XP7 07-Nov-22 | 2,00,00,06,000 | 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14XQ5 11-Nov-22 | 4,00,00,00,000 | 18-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XR3 17-Nov-22 | 1,00,00,00,000 | 03-Apr-23 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 { 50,00,00,600 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14%51 21-Nov-22 | 10,00,00,000 21-Nov-23 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XS1 21-Nov-22 | 50,00,00,600 21-Nov-23 50,00,60,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nev-22 | 25,00,00,000 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XT9 02-Dec-22 | 3,50,00,00,000 | 09-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7600
INE975F14XU7 12-Dec-22 | 1,50,00,00,000 | 12-Jun-23 it Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XVS 12-Dec-22 | 25,00,00,000 11-Dec-23 25,00,00,000 Kotak Mahindra Bank Ltd CRIS!. Al+ 7000
INES7SF14XW3 | 12-Dec-22 | 25,00,00,000 24-jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14XUT 13-Dec-22 | 20,00,00,000 12-Jun-23 Nit Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14XU7 14-Dec-22 | 75,00,00,000 12-Jun-23 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEG7SF14XX1 19-Dec-22 | 1,00,00,00,000 | 27-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XY9 04-Jan-23 25,00,00,000 27-5ep-23 25,00,00,00C Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XY9 C4-jan-23 15,00,00,000 27-Sep-23 15,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X%76 05-Jan-23 1,00,00,00,000 14-jul-23 Nil Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14YAT 06-Jan-23 75,00,00,000 07-Aug-23 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL A+ 7000
INE975F14YBS 17-Feb-23 17,00,00,000 14-Feb-24 17,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YBS 22-Feb-23 50,00,00,0C0 14-Feb-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YB5 23-Feb-23 25,00,00,000 14-Feb-24 25,00,00,000 Katak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 | 50,00,00,600 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES75F14YC3 17-Mar-23 | 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YC3 17-Mar-23 | 25,00,00,000 15-Mar-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 24-Mar-23 | 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YD1 10-Apr-23 75,00,00,000 08-Apr-24 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQVSFLAYD] 11-Apr-23 50,00,00,000 08-Apr-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YES 27-Apr-23 4,50,00,00,000 08-May-23 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14YED 27-Apr-23 50,00,00,000 08-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST75F14YFE 08-Jun-23 4,00,00,00,000 | 15-jun-23 il Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14YGA 12-Jun-23 1,50,00,00,000 11-Sep-23 1,50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YH2 19-fun-23 1,00,00,00,000 | 18-Aug-23 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Alt 7000
INES75F14YI10 27-jun-23 2,25,00,00,000 31-Aug-23 2,25,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y)8 30-Jun-23 3,00,00,00,0C0 07-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y)8 30-Jun-23 75,00,00,000 07-Jul-23 Nt Kotak Mahindra Bank Ltd CRISIL Al+ 7600
INE975F14YKE 06-Jul-23 2,00,00,00,000 13-Jul-23 NI Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YM2 14-Jul-23 2,50,00,00,000 21-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y14 14-Jul-23 1,00,00,00,000 12-jul-24 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE975F14YNO 19-Jul-23 2,40,00,00,000 26-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE975F14YNO 19-Iul-23 2,00,00,00,000 26-Jul-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y08 19-Jul-23 75,00,00,000 01-Aug-23 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEG75F14Y08 18-Jui-23 1,00,00,00,000 01-Aug-23 1,00,00,60,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YP5 20-Jul-23 50,00,00,000 10-Oct-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YQ3 21-Jul-23 50,00,00,000 16-Jul-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YR1 24-Jul-23 25,00,00,000 23-Jul-24 25,00,00,000 Kotak Mahindra 8ank Lid CRISIL Al+ 7000







Kotak Mahindra Investments

May 26, 2023

BSE Limited, Listing Department,
Phiroze leejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financlal Results for the quarter and year ended March 31,
2023 of Kotak Mahindra Investments Ltd. {“Company”) under Regulation 52 of Securitles and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part B of Schedule Il of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 26, 2023, have
inter-alia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the quarter
and financial year ended March 31, 2023, as recommended to them by the Audlt Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors
of the Company, is enclosed herewlth. The sald Auditors' Report contains an unmodified opinion on the Consolidated and
Standalone Audited Financial Resuits of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Consolldated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEB! Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate Is made in the Audited Financial Results for the quarter and financlal year ended March 31, 2023.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited
W/
Rajeev (umér

(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra Investments Lid.

CIN U65900MH 1988PLCOA79BG . Registered Office;
27BKC, € 27, G Block
Ird Floor, 12 BKC, €12, T 491022 62185320 Bandra Kurta Complex,
G Mock Bandra Kurla Complexr F 491022 62215400 Bandra {Ej, Mumbal - 400 051,

Bakdra (East), Mumbal - 400 051 wiww.kotak.com Maharashtra, India.






KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Resulfs
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements/financial

information of the associate company the aforesaid Statement:

(i) includes the annual financial results of the following entity

Sr. Name of the Entity Relationship
No. with the Holding
Company
t | Phoenix ARC Private Limited Associate Company

(i) s presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard,; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (“the Act”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profitand other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered

LL® 1N . AAM - 3437
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HAVY AN WALLA
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Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obiained by us and other auditors in terms of their reporty referred
to in “Other Mafters™ section below, is sufficient and appropriate to provide & basis for our opinion.

Management Responsibilities for the Consolidated Finaneial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved: by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated snnual
financial statemenits. The Holding Company’s Board of Directors is responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting 8tandards)
Rules, 2015, as amended and other acconnting principles generally accepted in India and in compliance
with Regulation 52 of the Listing Regulations, The respective Board of Directors of the companies
inclyded in the Group ate responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assetls of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuting
aceuracy and completeness of the accounting records, relevant to. the preparation and presentation of
the respective financial results that give a true and fair view and are free from reaterial misstatement,
whether due to fraud or error. These financial results have been used for the purpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors eithet intends to liquidate the Group of to cease operations, of has no
realistic alternative but to do so,

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are fo obtain reasonable assurance ahout whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s Feport that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordatce with SAs will always detect a material misstaterent when it exists, Misstatements can
arige from fraud or eror and are considered material if, individually or in the aggregate, they could
reasonably be expected i influence the economic devisions of users taker: on the basis of the Statement.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the andit. We also:

w  Identify and assess the risks of material misstatement of the Statement, whether dueto fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate fo provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omtissions, misrepresentations, or the override of
internal control,

« Obtain an wnderstanding of infernal control relevant to the audit in order to design audit
procedures that are appropriate in the oircumstances. Under Section 143(3) () of the Act, we
are also responsible for expressing our opinion on whether the Holding company has adequate
internal financial vontrols with reference to consolidated financial statements in place and the
operating effectiveness of such controls,

+ Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriatencss of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue 25 # going concern, If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
avidence obtained up 1o the dats of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

« FEvaluate the overall presentation, structire and content of the Statement, including the
disclosures, and whether the Statement represent the underiying transactions and events in &
manner that achieves fair presentation,

« Obtain sufficient appropriate audit evidence regarding the financial statement/ financial
information of the entities within the Group to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement of which we are the independent auditors. For the
other entities included in the Statement, which have been audited by other anditors, such other
anditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remmain solely responsible for our audit opition.

We communizate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing . of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with govemnance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Othor Matters

The Statement includes the audited Financial Resulis of an associate company whose
Financial Statements reflect Group’s share of net profit after tax of Rs, 5,577.991akhy for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors, The independent auditors’
reports on financjal statements of these entities have besn furnished to us and our opinion
on the Statement, in s far as it relates to the amounts and disclosures included in resprect
of these entities, is based solely on the report of such auditors and the procedures performed
by us are as stated in paragraph above.

Qur opinion on the Statement is not modified with respect to our reliance on the work dons
and the reports of the other auditors and the financial information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W100166

gx«uwwmmm

i i m-' 4 w "
Roshn[ Rayomand ;"m .
Marfatia e

Roshni R MarTatia
. Partner
M. No.: 106548
UDIN: 23106548BGUVYN9407
Mumbai, May 26, 2023,



Kotak Mahindra Investmants Limited

Regd.Office : 278KC, C 27, G Block, Bandra Kurla Comglex, Bandra ( E ), Mumbal - 400 051
CIN : UB5900MH1988PLC047386

Woebsite: www.kmil.co.in Telephone: 91 22 62185303

Consolldated Statemant of audited Financial Results as at March 31, 2023

Consolidated Statement of Assets and Liabilities {Rs. In lakhs)
As at As at
or. |Particutars March 31, 2023 March 31, 2022
Audited Audifed
ASSETS
1 |Financial assels
a) |Cash and cash equivalents 33,347.36 36,964.80
b) {Bank Batance other than cash and cash equivalents 47.09 45,03
¢} |Receivables
Trade receivables 0.28 72.87
Other receivables 165,46 214.67
d) iloans 9,33,538.02 8,66,846.66
a) |Investments
Investments accounted for using the equity method 22,124.47 16,546.48
Others 2,43 115,77 2,63,514.50
f} |Other Financial assets 224.82 224.19
Sub total 12,32 554.27 9.74,428.29
2 |Non-financial assets
a) |Current Tax assets {Net) 766.78 1,702.42
b) |Property, Plant and Equipment 90,90 87.40
¢} |Intangible assets under development 14.83 3.25
d} [Other intangible assets 32,29 192.67
a) jOther Non-financial assets 101.79 24512
Sub totat 1,006.69 2,230.86
Total Assets 12,33,660.96 9,76,660.15
LIABILITIES AND EQLNTY
LIABILITIES
1 |Financial Habilities
a) |Derivaiive financial instruments 5,891.36 -
b) {Payables
Trade Payables
Total outstanding dues of creditors other than micro enterprises and small enterprises 380.84 3107
Gther Payables
Tatal outstanding dues of creditors other than micro enterprises and small enterprises 1,425.41 1,198.27
¢) |Dabt Securities 4,80,668.25 3,93,287.04
d) |Berrowings (Other than Debi Sscuritles) 4,17,296,29 3,03,082.87
8) |Subordinated Liablities 20,231.85 20,234.24
Sub total 9,35,894.00 7,18,113.48
2 |Non-Financial Habiiitles
a) |Current {ax liabilities (Net) 2,698.32 2,427.98
b) |Deferred Tax liabllities {Net} 1,763.46 456.77
©) |Provisions 931,20 1,053.28
d) |Other non-financial Hlabillties 598.06 531.08
Sub total 5,942.04 4,469.10
3 [EQUITY
a)} [Equily Share Capital 562,26 562,28
b} jCther equilty 2,91,112.66 2,63 518,30
Sub total 2,91,674.92 2,54,071.56
Total Liabilities and Equity 12,33,560.96 9,76,660.15
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Consolidated Statement of audited Financlal Results for the Perlod ended March 34, 2023

Cansolidated Statement of Profit and Loss {Rs. In Iakhs’
Particulars Year ended
March 31, 2023 March 31, 2022
Audited Auditad
REVENUE FROM OPERATIONS
(1} |Interest Income 88,593.19 79,605.35
(i1} |Dividend Income 177.01 204,12
{ill} |Met galn on fair value changes 1,045,72 8,605,068
o JNet galn on derecognition of financial Instruments under amoriised cost (3.61) 110.11
(iv}
calegory
(v) tOlhers 648.34 6§30.70
() |Total Ravenue from operations 90,460.65 89,145.34
(I} |Clher income 418.32 285,83
(1} [Total incorme (I + 1) 90,878.97 89,431.17
EXPENSES
(fy IFlnance Cosls 38,300,519 34,682.98
(it} [impairrnant on financial instruments {1,413.18) (5,276.10)
(i) |Employae Benefits expanses 3,827.97 347240
(v} |Deprecialion, amortizafion and Impairment 208.64 22176
(v) |Clher expenses 3,242.47 3117.80
{iV} [Total expenses 45,166.31 36,218.84
{V) {Profit/(loss) bafore tax and Share of net profits of Investments
accounted using equity method (il - 1V) 45,712.66 53,212.33
{wn
Share of net profits/(toss) of investments acgounted using equity method 5,577.99 1,740.09
{Vill} |Profit/{loss) before taniv+Vi) 51,250.65 54,052.42
{VIIl} {Tax expense
{1) Currant fax 11,611.38 12,471.53
(2} Defarred lax 1,603.69 1,5683.70
Total tax expanse (1+2) 13,115,067 14,035.23
(IX) [Profltf{loss) for the period (VII - V) 38175.58 40,917,198
{X) [Other Comprehensive Income
{1) ltams that will not be reclassified {o profit or loss
- Remeasurements of the defined beneflt plans 14.00 {36.37)
(1) income tax relating to ltems that wiil not be reciassHled to profil or loss (3.52) 9.15
Total (A) 10.48 (27.22)
(i} ltems that will be reclassified o profil or loss
- Financial Instrumenlts measured at FYOCI {796.69) {256 .58)
(i} Income tax refaling o items that wili be reclassifled to profit or loss 200,51 66,15
Total {B) (696.18) (180.40)
Other comprahensive income (A + B} {585.70} (217.62)
{X1} |Total Comprehensive Income for the pariod (X + X) 37.589.88 40,699.57
(Xil} |Paid-up equlty share capital {face value of Rs. 10 per share) 562,28 562,26
(XI¢} |Earnings par equity share (not annualised):
Baslc & Diluted (Rs.) 678.97 727.73
See accompanying note lo the financlal resulls

Place ! Mumbal

Date :

May 26, 2023
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Consolldatad Stalamant Of Cash Flows For The Year Ended #arch 31, 2023

* ¢ash and cesh equivalenls shown In Balance Shaet is et of ECL provislon of Rs. 6.50 lakhs s af
March 31, 2023 (Pravious year: Rs. 7,21 lakhs)

{Rs, In lakhe)
Far the year snded For tha year anded
Particulars Mareh 31st, 2023 March 3¥s1, 2022
Audited- Audited
Cagh ftow from aparating activitles
Profit betors tax 51,290.85 54,952 42
Adjustments to reconcile profit befare tax to pol cash generdted from I (used (n) eparating
activities
Oepraclation, amopization and impairment 208.54 221,76
Divideny Reseived (177.01) (204.92)
Profit on Sals of Property, Pland and Equipment {4.28) (7.09)
Impalrmant on Mranctal nstruments {1,413.18) {6,278,10)
Net galnd (loss) on financial instrumests al fair valua trough profit or loss (1,042.11) {8,606.0B)
Interast on Borrowing 39,300.51 34 6GB2.08
Interest on Borrowlng paid (33.401.45) (36,413,30)
ESOR Exparise 7.48 38,52
Remoaslrements of the defined banefit plans. 14.00 (36.37)
Shara of Net grofits of investment accatintad under equily mathod (5,677.68) {1.740.08}
tabl Instruments hrough Olher Camprehensivs Income (796.68) {256.55)
Oporating profit before working capltal changes 49,310.47 | 38,354.11
Working capltal adjustmenls
(Increase) ) Deotease in Bank Batanice athar than cash and cash equivatant (208} (2.43)
(inerease} | Decraase it Loans {2,65,307.00) (40,762.17)
{ingrease} | Dearease In Recelvables 133.43 44116
{increase) / Decransa In Olher Financial Assals (0.08) (0.08)
{lntesasa) / Decrease In Other Non Financial Assels 143.33 26.34
\neraase f {Decrease) In Trade payables 68.77 {15,37)
Increase / {Detrease) in olher Payables 22744 806.21
increasa / (Docrease) In olher non-fnanclat fablfilies 67.00 24,89
iherense / (Deorease) provisions {122.09) {249.64)
{instesse) / Dearsaza In unamorized dlacoynt 15.887.04 23,228,657
[2,40,894.02) (16,746.14}
Net Cash (used In) / generated from operations (2,00.668.15) 21,828.00
Income lax paid (net) {10,404.41) {13,987.41),
Net gash (used in} f generated from operating activities (2,11,070.54) B,241.59
Cash flow from investing activities
Purchasa of fnvestments (38,71,138.89) 145.35,177.68)
JSaIa of Invesiments 38,79,660.17 44,19,218.00
interast on Invesimants 323154 7,520,038
Purchase of Property, Plant and Equipment {73.65) {65.58)
Sale of Property, Piant and Equipment 14,59 39,81
Dividend on investments 177.09 20413
Wet cash {uaed in} / generated from investing activities 11,776,717 [1,06,272.31)
Cash flow from finanalng astivitles
Proceeds from [Jebl Securities 2,30,474.86 2,43,049,38
Repayment of Debt Seciiiles {1,40,082.68) {1,15,669.28)
Intercorpurat Daposit Issued B8,200,00. 20,003,35
|mteréprporate Deposh Redéemed {64,200.00% {27,0072.36)
Commercial Paper lisued £,18.056.82 22,68,427.06
Commerciat Paper Retleemed (6,01,500.00) {22,57,000.00)
Tem Loans Drawn/(repaid) 111,831,256 {1,999,80)
Increasel(Decrease) n Bank overdrali{Nat} 71,895.20 (10.500.1)
Net cash generated/{used in) from Finaneing Activilas 1.95,875.55 1,20.308,12
Net increasel (decreass) in cash and cashi equivalents {3,610.24} 2221140
Cash and cash equivalents at the beginalng of tha year 38,972.10 44,884.70
Gash and cash aquivaients al the and of fhe half yerr 33,353,806 36,872.10
Recontlliation of cagh and eash pquivalants with the balance shest
Cash and cash equivalents 85 per balanca sheel
Cash on hadd
Balancas with banka In current accotnt 33,353.66 3g,272.10
Chayyues, drafts on hand )
Gash and ¢ash eqisivaients as restated as at the haif year snd ¢ 33,353,640 36,972,140

1) The above Statameant of cash flow has been prepamt under tha ‘indlrect Mathod' as set ool in ind AS 7 - 'Stalement of pash fiow’
If} Mon-cash financlng ackvity : ESOP from parent of Ra 7.48 lakh for year anded March 3%, 2023 (March 31, 2022 - RS 36.82 fakh)
#) Tha pravious period figures have baen re-grouped, wherever necessary In order to ronform 1o this pariod presentalion.
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Conzolidated Statement of audited Financlal Results as at March 31, 2023

Notes:

1

The consalidated annuel financlal resulls bave been prepared In accordance with and comply In all malerial aspect wilh Indian Accotmnting
Standards ( Ind As) notifled under section 133 of Companies Act | 2013 {tha ACT) read with Ihe companies { Indlan Accounting Standards)
Rulez,2015 as amended from lime (o lime and other refevant provisions of the Act. The consalidaled annual financial stalemants, used o
prepara the consolidated finenclal results, are based on the notifled Schedula I of \he Acl, as amsndsd from time to time, for Non-Banking
Financlal Companies that are required ta comply with Ind AS.

2 The abtve consoildaled resulls were reviewed by the Audit Committee at mesting held on May 25, 2023 and approved and taken on record by
iha Board of Directors al held on May 26, 2023, In terms Regulation 52 of the Securities and Exchange Board of India { Lisling and other
Disclasure Raquirements) Reguletions, 2015,

3 Discloslire In compliance with Regulalion 62{d) ol Securilies and Exchenge Board of Indla{lisling Obligations and Disclosure Requiremants)
Regutations, 2015 for the year ended March 31, 2023 Is attached as Anneaxuré |,

4 Figures for the pravious periodiyaar have been regrottped wharever necessary o carform te current periodiyeer presentation.

Far Kotak Mahirdsa Investments Liniited
Digitally signed by AMIT BAGRI

A M IT B AG R Date: 2023.05,26 16:55:40

+0530°

(Director)

Place: Mumbai

Date : May 26, 2023
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Annexure |

Disclosure In compliance with Regulation 52{4) of Securitles and Exchange Board of India(Listlng Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

SrNo. |Particulars

Ratio

a)  [Debt Equity Ratio*

b}  [Debt Service Coverage Ratio

c} Interest Service Coverage Ratlo
Outstanding Reedemable Preference

d
) Shares{Quantity and value)
e Capital redemption reserve/ Debenture
redemption reserve
f) Net Worth

g} |Net Profit after Tax

h)  |Earning per share

i) Current Ratio

i} Long term debt to working capltal ratio
k) Bad Debt to account recelvable ratio

) Current Liabllity Ratio

m} |Total Debt to Total assets*

n}  [Debtors Turnover

o) [inventory Turnover

p)  |Operating Margin{%}*

q)  |Net profit Margin{%}*

r)  |Sector Specific equivalent ratlos such as
{i) stage lll ratic*

{ii} Provision coverage Ratio*

(iii} LCR Ratio

3,181
Not applicable
Not applicable

Not applicable
Capital redemption reserve: Rs. 1,003,85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures In terms of
rule 18(7)b}ii) of Companies{Share capital and
debentures) Rules ,2014

Rs. 261,674.92 Lakhs
Rs. 38,175.58 Lakhs
Basic & Diluted - Rs. 678,97
0,98:1

(32.93):1

0%

55.91%

75.25%

Not Applicable

Not Applicable
54.88%

42.01%

1.21%
53.18%
91.61%

*Farmula for Computalion of Ratios are as follows -

(i) Debt Equity Ratio

(i} Total Debt to Total assets
(Ilfy Operating Margin

{iv) Net profit Margin
(v)Stage il ratio

{vi) Provislon coverage Ratio

(Debt Securltes+Borrowing other than Debt Securities+Subordinate
Liabilitles)(Equity Share Capital+Resarve and Surplus)

(Debt Securltes+Borrowing  other than Debt Securifies+Subordinate
Iiabilittes)Tolal assets
{Profit before tax+impairment on financial instruments)/Total Income

Profit after tax/Total Income
Gross Stage HI assets/Total Gross advances and credit Substitutes

Impairment loss allowance for Stage |Il/Gross Stage Il assets
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Independent Auditor’s Report on Quarterly Standafone Financial Results and Year to Date Standalone
Tinsnciol Results pursnant to the Regnlation 52 of the SEBI (Listing Obligationy end Disclosure
Requirentents) Regulations, 2015

Ta the Board of Directors
Kotak Muhindra Investments Liwited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the nccompanying quarterly and yeurly finencial results of standalone financial results of Kotak
Mahindra Investments Limited (hereinafter referred to ns ‘the Company”) for the quarter ended March 31,2023
and year to date results for the period April 1, 2022 to March 31, 2023, together with notes ﬂaereon (‘the
Statement'), attached herewith, being submitted by the Corapany pursuant to the requirement of Regulation 52 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requitements) Regulations, 2015,
as amended (‘Listing Regulations’).

In our opinion and to the best of our information and accotding ¢o the explanations given te us, the aforesaid
Statement;

M is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
tegand, and

() gives a true and fair view in conformity with the recognition and measurement principles lald down in
the applicable Indian Acconnting Standards (“Ind AS”) prescribed under section 133 of the Companies
Act, 2013 (“the Act”) read with relevait rules issued thereunder and other accounting principles generally
accepted in Indin, of the net profit and other comprehensive income and other financis] informetion of
the Company for the quarter ended March 31, 2023 as well as year to date results for the period from
April 1, 2022 to March 31, 2023.

Basis for Opinion

We conducted our andit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Results section of our report. We are independent of the Compeny in apesrdance
with the Code of Ethics issued by the Institute of Chariered Accountants of India together with the ethical
requircments that are relevant to our andit of the Statement under the provisions of the Act and the Rules
thercunder, and we have fulfilled our cther ethical responsibilities in accordance with thess requirements and the
Code of Efhics,

We belivve that the audit evidence obtined by us is sufficient and spproptiste 1o provide a basls for our opinion,
Mzenagement Responstbilities for the Standalpne Financial Results

This Staternent, which is the responsibility of the Company’s Management and. approved by the Board of
Directors, hes been prepared on the basis of the standalone ennual fisranoial statements. The Company’s Board of
Directors is responsible for the prepamtlon and presentation of this Statement that gives 2 true and fair view of
the net profit and other comprehensive income and other financial information in accordance with the recoptition
and measurement principles lald down in Ind AS prescribed under seciion 133 of the Act read with Cotnpanies
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(Indian Accounting Standards) Rules, 2015, as aménded issued thereunder and other accoimting prinoiples
generally accepted in India snd In compliance with Regulation 52 of the Listing Regulations, The Board of
Directors of the Company is responsible for maintenance of adequate accounting racords in accorduace with the
provisions of the Act for safeguarding of the ussets of the Company and for preventing and detecting frands and
other irregularitics; selection and application of appropriats accounting policies; making judgments and estimates
that are reasonsble and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant o the preparetion and presentation of the Statement that give a true and fair view and are free from
material migstatement, whether due to friwd or eror,

In preparing the Statement, the Board of Directors of the Compairy are responsible for assesaing the ability of the
Company to continue as a going concern, disclosing, as spplicable; matters ralated to going concem and using the
going concarn basis of accounting unless the Bonrd of Directors ither intends to ligguidate the Compraiy or {0
ceado aperations, ot has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the
Company,

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Owr ohjectives are to obtain rensonable assurance sbout whether the Statement a8 a whole is free from material
misstatement, whether dus iy fraud or error; and to isswe an awditor’s report that includes our opinion, Reagonable
assuranice is 4 high level of assurance but is not a guarahtee thet an audit conducted in accordence with SAs will
always detect 8 material misstatement when it exists, Misstaements omn arise from fraud or error and are
considered material if, individually of in the aggregate, they could reasonsbly be expected to influence the
economic desigions of users taken on the basis of the Statement.

As part of an audit in sccordance with SAs, we exercise professional judgment and mnintain professional
skepticism throughout the sudit. We also:

s  Identify and assess the risks of materinl misstatement of the Statement, whether dus 1o fraud or error,
design and perform audit procedures responsive to those risks, and obtain andit evidence that i sufficient
and appropriste to provide a basis for our opinion, The risk of not detecting @ material misstatoment

resulting from freud is higher than for one resulting from error, as frand may involve colbusion, forgery,

intentional omissions, misrepresentations, or the override of internal control,

o  Obtain an mderstanding of internel control selevant to the audit in ordet to design audit procedures (hat
are eppropriate in the circumstances, Under section 143(3) (i) of the Adt, we are also responsible for
expressing our opinion on whether the Company has adequate internal finangial controls with reference
to standalone financial statements in place and the operating effectiveness of such controls.

«  Eyshiate the appropriateness of accourting policies used and the reasopablencss of accounting estimates
and related disclosures made by the Board of Directers.

s« Conghude on the appropriateness of the Board of Directors’ use of the going concem basis of accounting
and, based on the audit evidence obfained, whether a material uncertalnty exists related to evants or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern.
1f we conclude thai a material uncertainty exists, we.are required to draw attention in our suditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion,
Our conclusions are based on the audit evidence obtained up to the date of cur auditor’s seport. However,
future events or conditions may cavse the Company to cease to continue as a going concern.
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»  Evaluate the overall presentation, structure and. content of the Statement, inclnding the disclogures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance of the Company regarding, among ofher matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we ident!fy during our audit,

We also provide those charged with governance with & statement, that we have complied with relevant ethical
requirements regarding indepiendence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

The Statetnent include the tesulis fot the quarter ended March 31, 2023, beitg the balancing figurs betwesn
the audited figures in respect of the full financial year and the published unandited year to date fgures up
to the third quarfer ended December 31, 2022, prepared in accordance with the recognition and
measurement principles lald down in accordance with Ind AS 34 “Interim Financial Reporting” which
were subject to limitad review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Repistration No. 104607W/W100166

Roshni Rayomand S o
Marfatia e o e
Roshni R. Marfatia

Pariner N

M. No.: 106548

UDIN; 23106548BGUVYMB000
Mumbai, May 26, 2023,
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Statement of Standalons Audited Financlal Results as at March 31, 2023

Statement of Standalone Assets and Liabliitles

(Fes, t Do,

As at As at
S;‘_ Particulars March 31, 2023 March 31, 2022
Audfted Audited
ASSETS
1 {Flnancial assots
a} |Cash and cash squivalents 33,347.36 36,964.88
b) [Bank Balance other than cash and cash equivalents 47,09 45,03
¢) [Recelvables
Trade racelvables 0.28 72.87
OCiher receivables 156,46 214.67
d} |Loans 9,33,638.92 6,66,846.66
@) |Investments 2,48,216.27 2,59.615.00
fy [Olher Flnancial asseis ) 224,92 224,19
Sub total 12,16,530,30 9,63.983.31
2 {Non-financial assets
a} |Currenl Tax assels (Net) 766.78 1,702.42
b} |Daferred Tax assets {Net) 2,248.79 2,149.62
¢) |Propery, Plant and Equipmant 90,90 87.40
d) |Inlangible assets under devetopment 14,93 325
e) |Ciher intangible assels 42,29 192,67
f} |Other Non-financial assets 101.78 245,12
Sub total 3,253.48 4,380.48
Total Assels 12,19,783.78 §,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 |Financlal |labilitles
a) {Dervative Anancial Instruments 5,891,358 -
b} |Payabies
(1) Trade Payables
(i} Total oulstanding dues of micro enlerprises and small enterprises - -
(i) Total oulstanding dues of creditors other than micro enterprises and small enterprises 380.84 311.07
(i) Other Payablas
{1} Total outstanding dues of micro enterprises and amall enterprises - -
{il} Total outstanding dues of creditors ather than micro enlerprises and small enterprises 1,426.41 1,188.27
¢} |Debt Securitles 4,90,668.25 3,93,287.04
d} |Borrowings (Other than Debt Securitles) 4,17,296,29 3,03,082.87
o) |Subordinated Llabllities 20,231,856 20,234.24
Suly total 9,35,894.00 7.18,113.49
2 |Non-Flnanolai liabilltles
a) {Current tax Habifilies {Net) 2,699.32 2427.98
b) {Provislons 931.20 1,0563.29
¢} [Othar non-inanclal habililtes 598.06 631.06
Sub total 4,228.58 4,012.33
3 [EQUITY
a) |Equity Share Capilal 562.26 £62.26
by |Other equity 2,79,098.94 2,45 675.71
Sub total 2,79,664.20 2,46,237.97
Total Liabllittes and Equity 12,19,783.78 9,68,363.79
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Statemant of Standalono Avdited Financlal Regults for the Period ended March 34, 2023

Statemani of Gtanifalone Proflt and Loss

{Rs. In lakhs)

Particulars Quartor ended Yeaar ended
March 31, 2023 Dacember 31, 2022 March 31, 2022 March 31, 2023 March 31, 2022
Rofur Note 6 Unaudited Ralar Noto 8 Auditad Audited
REVENUE FROM OPERATIONS
{I} {nlerest Income 26,068.9Y 22,018.25 2102142 88,593,19 78,695.36
() Dividend Income 32.55 59.82 103.58 177.01 204.12
() [Net aaln on fair value changos (272.58} 317.50 1.303.57 1.048,72 8,505.06
Net gaia on desecognition of financiat instruments under amortised cost (3.8%) - 81.31 (3.61} 1i0.11
) cateqary
{v) |Others 351.07 11892 28247 648.34 830.70
{} |Total Rovenue from operations 27,078.40 22,510,569 | 2219238 90,460.85 79.445,34
(1) |Othar incoma 88.70 66,11 73.36 418.32 285.03
{1} i Totsf income {1+ Ity 27,185.10 22 575.70 27 865.71 $0.878.97 8943147
EXPENSES
() |Finance Cosly 12,762.92 10,292,715 8,708.41 39,300.51 34,662.98
(4} {lmpaimmant on financial instrumeants {2.815.32) {270.87) (6,202.94) {1,413.18) {5.276.10}
(i} [Empioyee Benefits expanses 863.64 1,043.23 878.91 3.827 97 3.472.40
{iv} [Dopreclation, amorfization and impaimant 49,28 6t.82 57.06 208.54 221.76
v} |Other expenses 002,55 876.682 831,94 3,242.47 3,117.80
{IV) {Total axponses 11,763.07 14,6235 §,073.98 A45,186.31 36,218.84
{V) [Profiti{ions) befora kax (Hl - v} 15,402.03 10,613,35 17,792.33 45,712,668 §3,212.33
(V1) |Tax expense
1) Cyreent lax 3,352.25 3.366.24 3,164.21 1,611.38 12471.53
{2} Deferrad tax 516 56 (564,62} 1,385.37 95,83 1,125.75
Total tax oxponas (142) 3,068.81 2,781.,72 4,549.58 11,711.21 13,597.24
(V) {Profitf{loss) for Lhe parfod (V - VIt 11,833.22 7,821.63 13,242,735 34,001.45 39,815.08
Vil [Othor Comprahensive incoma
{1} lams that witl nol ba reclassified (o proft or loss
- Remeasuramants of the defined beneft plans {43.56) 42.27 {33.39) 14.00 (36.87)
(il) Incoma tax refating to items thal wil not be rectassifiad to profil or loss 1G.97 {19.64) 8.40 (3.62) 9.15
Total (A} {32.59) 31.63 {24.99) 10.48 (27.2%)
(i} tems that will be reclassified to profil or lpss
- Financial Instrumenis mezsured al FYOG] 231.94 5119 41.52 (796.89} {268.65)
(11} income tax relallng to fems that will be reclassified to profit or loss (68.38) {128.78) {21.45) 200,51 86.16
Yotal (B) 113.86 482,03 70.07 {6598.18} (190.40)
Other comprehenalve lncome (A + 8) 140.57 414.58 45,08 {585.70) {217.62)
{IX) {Total Comprohansive Incomia for the partod (Vil + Vi) 11,674.19 8,236,119 13,287.83 33415.75 49,397.43
(X} [Pald-up equity share capital {face value of Rs. 10 par shara) 562.28 562.28 582.26 562.26 §62.28
(X1} |Earnings per equity share™
Basic & Diluled {Rs.) 20512 430.11 235.53 604.73 104.57
See accompanying nola to $he finenclal resulis
* nusmihara ara not annualized for quarler ended March 31, 2023, Decerber 31, 2022 and March 31, 2022,
Place : Muinbal
Date ; May 26, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

fepd.Office : 276KE, € 27, G Block, Bandrs Kurla Complex, Bandra { £ ), Mumbal - 400051

CIN : LES90aMHI938PLCDATILEE
Wehsite: www.kmil.codn Telephone: 91 22 52185303
Statement of Standalone Cash Fiows for the year Ended March 31, 2023

{Rs. In lakhs)

for the year ended For the year ended
Particulars March 31, 2023 tarch 31, 2022
Audited Auditad
tash flow fram operating activities
trofit batore tax 45,712.66 $3,212.33
Adjustments 1a racondle profit before tax to net cash generated from 4 {used in} operating
activitlds _
Depreciation, amortizstion and Imgatrment 208,54 221.76
Dividend Received {177.01) {204.12}
Profit on Sale of Progerty, Plant and Equlptnent {4.28) (7.98)
Impalrment on flnancial Instruments 1,413.18} {5,276.10]
téet galn/ {l0ss) on financia! nstridments at fair valtio thraugh profit or loss (1,042.11) {3,605.06)
interest on Borrowing 39,300,551 34,6898
{nterest on Borrewing pald {33,491.45) {35,413.30)
ESOP Expense 7.48 1652
Remeasurements of the defined bepefit plans 1400 [36.37}
Dabt Instruments through Qther Comprehensive income {796.69) {256.55)
Operating profit before working capltal chanpes 48,318.47 38,354.11
Warking capltal sdjustments
{Increase} / Decrease In Bank Balance other than cash and cash aquivalent {2.06} (2.13)
{intrease) f Decrease In Loans {2,65,387.80} {40,782.17}
{Increase) / Decrease In Recelvables 133.13 44114
(Increase} f Decreasa in Other Fnantial Assets {0,08) {0.06)
{increase) / Decreasa In Other Non Financlal Assets 14333 25.34
Increase / (Qecrease) In Trade payahles 69.77 {15.37)
{ncrease / {Decrease} in other Payables 227,34 606,21
Increase / {Decréase} in other non-financlai labilities &7.00 24.88
increase / {Decrease) provislons (122,09} {249.54}
{Increase) / Decrease in wnamortized discount 15,887.04 23,226.57

[2,48,984.62)

(16,725.11}

Net Cash (used In) / generated from cperations {2,00,666.15) 21,629.00

Incoma tax paid {net} {10,404.41) 113,387.41)
Net cash (used in) / generated from operating activitles {2,21,070,55) 8,241.59

Cash flow from investing activities

Purchase of investments {3,71,138,89} {45,33,177.89)
Sale of investments 38,79,560,17 44,19,219,09

Interast on knvestments 3,237.54 7.528.03

Purchase of Property, Plant and Equipment {73:65) {85.58)
Sale of Proparty, Plant and Egufpment 1459 3991

Dividend an Investments 177.01 204,14

Net cash {used [n] / generated from investing activites 11,776,77 {1,08,272.31)
Cash flow from financing activitles

fraceeds from Debt Securides 2,30,47495 2,43,043.36

Repayment of Debt Securities {3,40,082,68) {1,15,669.29)
Interearparate Ceposit issued 69,200,00 79,003.36

Intercorporate Deposlt Redeemet {64,200.00} 127,003,36)
Commercial Paper issued 5,18,056.82 22,6B,427.96

Commercial Faper Redeemed {6,01,500.00) {22,52,000.00)
Term Loans Drawn/(repaid) 1,11,831.25 {9,995.90)
{ncrease/{Decrease) tn Rank averdraft{Net) 71,895.20 {10,500.01)
Net cash geaerased/{used in) from Finaneing Activites 1,95,675.55 1,20,308,12

Continued




KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standalone Cash Flows for the year Ended March 31, 2023 {Continued)

* Cash and cash equivalents shown (n Balance Sheet is net of ECL provision of Bs, 6.50 lakhs o5

Far the year ended For the year ended
Particulars March 31, 2023 March 31, 2022
Audited Audited

Net increase/ {decrease) in cash and cash equivalents {3,618.24) 12,277.40
Cash and cath equlvalents at the beginnlig of the year 36,972,10 14,694.70
Cash and cash equivalents at the end of the year 33,353.86 36,971,10
Recenciiiation of cash and cash aguivalents with the halance sheet
Cash and eash aquivalents as par balance sheet

Cash on hand .

Balances with banks in current aceaunt 33,353.86 36,972.10

Cheques, drafts on hand - -
Cash and cash aguivalents as restated as at the year end * 33,353.86 36,5972,10

at Mareh 31, 2023 {Previous vear: Rs. 7.21 lakhs)

1} The above Statermant of cash flow has been prepared uniler the 'Indirect Method” as set out inind AS 7 - ‘Statement of cash flow'.
H} Non-cash financing activity : ESOP from parent of Rs 7.48 takh for year ended March 31, 2023 {March 31, 2022 - Rs 36,52 lakh}
111} The previous perlod figures have been re-grouped, wherever necessary in order to conform to this perlod presentation,




Kotak Mahindra Investments Limited

Regd.Office 1 27BKC, C 27, G Block, Bandra Kurla Gemplax, Bandra ( E }, Mumbaf - 400 064
CIN ¢ UB5900MH1888PLCN4TIEE6

Wabsile: www.kmil.coln Telaphone: 91 22 62185303

Statement of Standalone Auditad Fingnelsl Results as at Mareh 31, 2023

Notes:

1

The slandalone financlal rasults have hesn prapared In accordance With indlan Accounling Standerds {Ind AS") nolified under lhe Companies
{indidh Accouriting Standards) Rules, 2015 as amendad by the Companies (Indian Accounting Standerds) Rutes, 2046 read wilh the relevant rulas
issued thereunder and other accounting prnciples generally accspled in Indla. Any application guldance/clarificalion/directions issved by the
Reserva Bank of [ndla or ather regulators ace implemenied as and whan thay are Issuedfapplicable.

The above slandatane resulls ware reviewad by tha AUdIl Commiltas at maeling hetd on May 25, 2023 and appravad and laken on record by the
Boerd of Diractors at meetings held on May 26, 2023.The standalons results for the year ended Mareh 31, 2023 have boen reviswed by the
Statutory Auditors of the Company,

Disclosure in compliance with Regulation 52(4) of Seotritiss and Exchanga Baard of India{listing Obligationa and Disclosure Requ!mmen!a)
Regulations, 2015 for the year endad March 31, 2023 is allached as Annexure |.

These slandalona financlal resulis have been prapared in accordance with the requlrement of Regulation 52 of the SEBI (Listing Obligations and
Distlosure Requiremenls) Regutations, 2016, as amendead from time to Hme,

The securily eaver cartificata as per Regufation 54(3) of Sacuritles and Exchange Board of india (Listing Obligations and Disclosure Requirements)
Regulations, 2015 Is attached as Annexure H,

The figures for the quarter endad March 31, 2023 and March 31, 2022 are fhe balancing Rgure between the audiled figures in respact of the fult
financlal year and the publishad year to date unaudited figures up lo It end of tHird quarer andad December 31, 2022 and Dacember 31, 2021
respaclively, prepared In accordance wilh the recognifion and measurement principles faid down In aceordance with Ind AS 34 *Intertm Financlal
Raporting".

There hias bean no malerial change ih the accounting pollcies adopted during the year ended March 31, 2023 Jor the Standatane Flnancial Results
a5 compared o Ihose followed |n the Slandalona Flpanciat Statements for the year ended March 31, 2022,

Figuras [of the previous perindfyear have baen regrouped wherever nacassary lo conform fo curranl perfad/yaar prasentation,

For Kolak Mahindra [nvesiments Limilad
Dhgliy signed by ARR

AMIT BAGRI gﬁ:ﬂzozms.m 16:57:03

0530

Blace : Mumbal Amilt Bagri
Date ! May 26, 2023 Mangging Director
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Annexure |

Disclosure in compliance with Regulation 52{4) of Securities and Exchange Board of Indfa(Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

SrNo. |Particulars

Ratio

a} Debt Equity Ratio*

b) |Debt Service Coverage Ratlo

¢} |Interest Service Coverage Ratio
Outstanding Reedemable Preference

d
) Shares{Quantity and value)
e} Capital redemption reserve/ Debenture
redemption reserve
f) Net Worth

g)  |Net Profit after Tax

h)  |Earning per share

i) Current Ratlo

N Long term debt to working capital ratio
k}  {Bad Debt to account receivabfe ratic

I} [Current Liabllity Ratio

m}  [Total Debt to Total assets*

n} |Debtors Turnover

¢} {Inventory Turnover

p}  |Operating Margin{%)*

1) [Net profit Margin{%)*

1) Sector Specific equivalent ratlos such as
(i} Stage lll ratio*

(if) Provision coverage Ratio*

(iil} LCR Ratio

{iv) CRAR

3.321
Not applicable
Not applicable

Nit
Capltal redemption reserve; Rs. 1,003.85 Lakhs

Debenture redemption reserve Is not reguired In
respect of privately placed debentures in terms of
rule 18{7}{b)(li} of Companies{Share capltal and
debentures) Rules , 2014

Rs. 279.661.20 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diluted - Rs, 604.73
0.98:1

(32.93):1

0%

55.91%

76.10%

Not Applicable

Not Applicable
48.75%

37.41%

1.21%

53.18%
91.61%
28.61%

*Formula for Computation of Raties are as follows -

(1) Debt Equity Ratio

(i) Total Debt to Total assels
(ilfy Operating Margin

{iv) Net profit Margin
(v) Stage lll ratio

{vi} Provision coverage Ratio

{Debt Securites+Borrowing other lhan Debt Securities+Subordinate
Liabilities)(Equily Share Capital+Reserve and Surplus)

{Debt Securites+Borrowing other than Debl Securities+Subordinate
LiabililiesyTofal assets
{Profit before tax+Impairment on financial instruments)Totat iIncome

Profit after tax/Total Income
Gross Stage Il assets/Total Gross advances and credit Substitules

Impairment loss allowance for Stage [H/Gross Stage Il assets
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"CHARTERED ACCODUNTANYTS

Independen! Anditor’s Roporton the Annaak Year to Date Consolidated Finaneini Resulis pursannt to
the Regnlation 52 of the SERY (Listing Obligations and Disclosnre Requivemonts) Rogulations, 2013

To the Board of Divectors
Wotnl Valindrn Tnvestments Limifed

Report on the Audit of Cousolidated Financial Rosvlts

Opinjon

We have oudited the accompanying Statemont of Consolidated Rinanclal Resulis of Kotale Mahlndra
Tnvestments Limited (hereinafier veferved to as the ‘Holding Company') aud its associate Corpany (Holding
Company und lts associate company together referred to as “the Group®) foy the yeat ended March 31, 2022,
(‘the Statoment’) attached herewith, belng submitted by the Holding Company putsnant to the requirement of
Regulation 52 of the Securities and Bxchange Board of lndin (Listing Obligations and Disclosure
Requitemonts) Regulations, 2015, as wimended (‘Listing Reguintions’), ‘

fn our opinton and to the best of our Informatlon and acooeding to the explanalions given to us and based on
the consideration of reports of othes auditors on separate qudited fnanolal statements/financial Information of
the associate company the aforesnid Statement:

(1) Inchudes the sanual financial resuits of the folowing entlty

g, Name of the Entlty Relationship with the
No, ‘ Holding Company
! [ | Phooentx ARC Private Limited Asgociate Compnay

(Hy fs presonted in accordanice with the raquirements of Rogulatlon 52 of the Listing Regulations in this
regard; and

(1) glves n tvue and fair view i conformity with the recognition and measuretent prinelples laid down in
the applicable [ndlan Accounting Standards (“Ind AS®) presoitbed under Section 133 of the Companies
Act, 2013 (“ths Aof™) read volevant rules fhereunder and other aceounting prinaiples genoruily aocepted
In Indla, of the net profit and other comprehensive income and other finanelal lnformation of the Group
for 1he year endex! March 31, 2022,

Basis for Opinien

Wo condueted our audit in neeordance with the Standards on Auditing (SAs) speolfied under section 143(i0)
of the Act. Our responsibliities under those Standerds are Qurthor deseribed in the Auditor’s Responsibitities
for the Audit of the Cansolidated Financial Resulls seotion of out repoit. Wo ave independent of the Group in

Ly LLP [N 5 AAH - 337 _
[$TERED OFFICE ! ESPLANADE HOUSE, 29, HAZARIMAL SOMAN] MARG, *FORT, MUMHOAL 400 oo
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aocordance with the Code of Ethics Issued by the Institute of Chartored Accountants af [ndig {ogethor with the
sthival requirements flat are relevant to aur audit of the consolidated financhal results under the provisions of
the Act mnd the Rules thereundet, and we have fulfilled our ofher sthical responsibllities in accordance with
these requirements and (he Code of Ethlcs.

We belleve thiat the audit evidence obtaived by us aud other auditors Iy terms of thoil reports veferred to in
“Other Matters” sectlon bolow, is sufficlent and appropriate to provide n busis for our oplitton,

Manngeinent Responsibilities for (he Congolidnted Financial Rosulls

This Statement, whioh is the responsibillty of the Holding Company’s Mavagement and approved by the
Holding Company’s Bosd of Diveotnzs, has been prepared on the bagls of the cansolidated ahitai financial
statements, The Hokling Company’s Bourd of Diecloss Is responsible for the preparation and prasentation of
this Staterent that gives a true and falt view of the net profit and other comprehensive lneome and other
finanelal information of the Grosp In sccordance with the lndian Accounting Standards prescribed under
Section 133 of the Aot reud with Companies (Indian Accounting Standards) Rudes, 2015, as amended and
other assounting principles gonerally accopled ln Indin and in complinnee with Repulation 52 of the Listing
Regulutions, The sespecttye Board of Directors of the colpantes included in. the Group are responsible for
maltenance of adequate accounting records ln acoordance with the provisions of the Act for safeguarding of
the assels of Ihe Group and Tor preventing snd detecting ftauds and othet ltvegulacities; selection and
applicatlon of appropriate accounting policies; making Judgments and estimatas that are reasonable and
prudent; snd the design, implementation snd maintenance of adequate internal financiul conlrols, that were
operating effactively for ensurlng accuracy and complatenoss of the accounting records, relovant o the
propatation and presentation of the respective finenoial results that give a tewe and fair view and are free from
“miatecial misstatement, whether due to fraud or eror, These financlal results have been tised for the purpose of
praparation of the Statement by the Directots of the Holdlisg Conipary, as atoresaid,

In prepuring the Statement, the respective Board of Directars of the cotiipantes included in the Group are
respossible for aysessing the ability of the Group to sontinue ny o golng concern, disclosing, as applicable,
Matters related to polng concern and using the golug concern basis of aceounting unless U respective Board
of Diroctors either Intends to liquidate the Group or to cense operations, of has ho realistie allernative but to
do 3o,

The respectivo Board of Directots of the compailes Ineluded i the Group are respoiisible for oversesing the
finanaial reportlng process of the Croup,

Auditor’s Respovsibilities for e Andit of the Consolidnated Fnarcinl Results

Our objectives aee (o obtain reasonable assurance about whother the Statement as g whole is free from
material misstafement, whether dus to fiaud or error, and fo Issis an fuditor's report thol includes oup
opinion. Reasonable assurance is o high lovel of assuranee, but ls not a guarautes that an audit conducted In
accordancs with SAs will always deteot a muterdal misstatement whei it exisls, Mlsstaterments gan avlse from
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Annexure Il :
Diselosurs In complianas with Regulatlon 62(4) of Seeurlles &nd Exchange Board of India(Llsting Obligations and
Discloatite Requiramsnis) Reguiations, 2016 for the yeay ended Mareh 34, 2022

5¢ No, [Parlisulars Ratlo
a)  [Cinftled -
b} |Cmitiad .
6)  |Debl Egully Ralfo? 2,911
dy  {Omilted -
a)  {Omillad -
) [Debl Servics Covarage Ralle Nal appiloabia
4)  (Inlorest Sarvice Covarage Ralio Nol applicable
Oulalahding Rosdemable Prefaranoe
h) Shates(Quantlty and velus) Not applleablo
Bebenture radetaplion ressive ls nol
raqulved In respoact of privatsly placed
) |Pebenlure redomption resetve debanlures I lerma of rute 1G(7){)(I vE
Companles(Share eopilal and
dehantures) Rules ,2014
i} [MelWaorlh Ra, 246,237,97 Lakhs
k) |Nel Profil after fax Ra, 39,818,006 Lakhs
B |Eaming per shate Bagle & Diited - Ra, 704,87
m}  [Currend Ralig 1,084
) thong letm debl to working capliaf ralfe 9,031
o}  |Bad Debt to account recolvable rilo 0%
P Current Liabiiity Ratlo 49,44%
q)  Folal Dabl lo Tolal asyets* 74.00%
1} {Debtors Turnover Mot Applloghls
s} [Invanlory Turnover Not Applicatile
Y |Operaling Morgin{%)* 63.60%
v} INal profi Margin%)* 44.30%
v} [Beolor Spaalilc equivalent ratlos sush as
{# Stage Il ratie* 1.24%
{ii) Proviston coverage Rutic* 56.63%
{illy LCR Ratlo 84.58%
}_ .
*Fortnula for Compulalion of Rutips are ds fallows
() ahi Equity Ratle (Dbt SacurilestBerrowlng olher than Debt
Securlffes+Subordinale Liablltesl/(Eqully Shara
Ospltal+Reverve and Sumplus)
(i) Totai Dabt 1o Tolal assols {Dabt Sesttritos+Harrowing other than Dabt

(11} Qparating Margln

{iv) Net prolit Margln
(v)Slage B rallo

(vi) Provision coverage Railo

Securlllea+Subordinato Liabliitfes)/ Total assels

{Profit boefore lax+Hinpaiiment oh finansll nelrmants)/Total
Incoma

Profit after taTolal Income

Bross Stags I assels/Total Gross advances and eredi]
Substiuilas

Impalrmeint loys nilowance for Siags MlfGross Slage Il assats
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fraud o ettor and ave considered materlal if, ndividually or in the aggrogate, they could reasonably be
expected to nfluence the goonoimio dectstons of users talcen on the bagis of the Statement,

As part of an audit In accardance with SAs, we exuroise professionnl Judament and maintaln professional
sleepticisns throughout the audit, We algo

o ldenitfy and assess the risks of mnterlal misstatement of the Statement, whether due to fraud or ervor,
design and perform audlt proceduros sosponslve to thoso risks, and obtain audlt evidence that is
suffictont and appropelate to provide o basls for owr opinion. The visic of not detecting a material
misstatement vesulting from fraud is highet than for one resulting fiom ertor, ag Daud may mvolve
collusion, forgory, ntentional olintgalons, misrepresentations, ok the overrlde of internal contral,

o Obtaln an understanding of Interial control rolovant. fo the audit In order to design audit procedures
that are approptiate  the sircumstances, Under Seotion 143(3) (1) ot the Act, wo are also responsible
for expressing our optnion on whather the Holding company has adequnte internal Financial controls
witly relerence to consokdaled financial statements in place and the operating effectivenoss of such
conlrals.

+ Bvalvate the appropriatencss of nceounting policles nsed and tho reasonableness of accounting
estimates and related disclosures made by the Boned of Divectors,

« Conclude on the apptopriateness of the Board of Ditectors use of the poing coheein basls of
necounting aud, bused on the audit evidenco obtained, whether a materlal uncertatuty exists relatod to
ovents or conditions that may cast siguificant doubt on the abilily of the Group o continue as a going
conoetn. 1F wo conclude that u material unoertainty exists, woe are regulred Lo deaw nitention in our
auditor's repott to the vefated disclosures I the Statement or, I such disclosures nve lnadequate, fo
wodify our opinion, Guy concluslons are bussd on the andit evidence obinlned up to the dute of our
audltors repott, However, future ovenms of condltions may cause the Group to ease to conthive as a
going coneeli,

+  Bvaluate the overalf presentation, stryohwe and coutent of the Statement, lncluding the dlsclosures,
and whother the Statement represent the uhderlying transactions and events in o manner that achleves
foir presentation,

¢ Obtaln sufficient appropriate audit evidence rogatding the firanclal siatement/ Financial tnformation
of the entltios within the Group to express an opinion on the Statement. We are responsibla for the
dlrection, supervigion and performance of the audlt of financla) information of such entities {ncluded
in the Statemont of which we are the Independent auditors, For the other entitles included in the
Siasoment, which have been audited by other gquditors, such other auditors remaln responsible for the
divection, supervision and performance of the audits cwrled oul by them. We vemaln soloky
responsible for aur audit opliiot,

We communioate with those churged with govermnnce of the Helding Company and sueh othee entities
inoluded In the Statement of whioh we are the indepondent audlfers regnvding, among other matters, the
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planned scope and thining of the audlt and signlficant qudit findings, Including any slgnificant deficlencies in
internal control that wo identily duting our audit. '

We alsa provide thasa charged with governance with a statement that we have complied with relevant othical
requirements regatdlng hidependence, and o comnunioate with ther all relationships and other matters that
may reagolubly be thought to bear on ot indepondetsee, snd where applivabile, related safepuards,

Ol Maitors

L. The Statemont includes the audited Financial Results of an assaclate sompmyy whose Flnancinl
Statements reflact Group’s shate of net profit after tax of Rs. 1302. (3 lakhs for the period from
Al 1, 2021 1o Match 31, 2022, as considered in le Statement, which have been sudlied by
their respeotive independent auditors, The indopendent auditors® reports on financial statements
of theso entitfes have been furnished to vs and our opindon on the Statement, in so fiar as I relates
to the amounts and disclosures Ineluded in respect of these enfitles, ls based solely on the repor|
of sueh nudltors and the procedures porforined by us ara ay taled In paragraph above,

Our opiition on the Statement Is not modified with respect to our reliance on the work done and
the reports of the other auditors and the fnnnelal information certified by the Board of Directors,

2. The Consolidated fivancinl statentents of the Compaty for the year ended March 3 I, 2021, weto
auditad by erstwhile auditor whose audit yeport dated May 18, 2021, expressed an uimnodi fled
opinion on those antval financial statements. !

Tor KALYANIWALLA & MISTRY P
Chartered Accountands
Firm Repisiration No, 104607W/W 100166

Roshni R, Matlata
Partner
M, No.: 106548

UDIN: 22 106548 AIK YN 173
Mumbai, May 23, 2022,
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Regd.Olflee : 27HIKC, G 27, G Block, Bandra Kurla Gamplex, Bandra { 5} Monthol - 460 064
CIN 1 UBESDOMH1980P1.C047408

Wabsite: wvwenlleadn  Talophons: 81 22 42166903

consolidated Biatemont of audilad Financlal Resulls e at March 34, 2022

Sunmolidaled Slatomant of Assote andt Liubliitley . {Rs, Ins {alchs)
ar. |Parllemlers As ol Anat
No' Marah 34, 2022 parch 39, 2021
) Audilod Audliod
ASSETS
1 [Finanaiul askale
a) |Oaeh and cash equivaienle 36,084.00 14,691,83
) [Bank Datancs olher than cash and omsh agulvelents 46.03 12,90
o) |Recelvablos
Trado racelvables 7287 122,80
Other rapeivattss ' 244,87 Bod, 61
dy |Lenns . 664,040.06 A20,064.67
a) Hivesimenis !
Irvastrants aecountad for utlng e equity mnthos 16,846.:48 14,806.39
Othars , 203,614,60 130,621,60
0 jther Financlel assels 224,18 221,99
Syl Latal 814,420,290 708,088,718
2 jNan-fihanctal asgels
8} [Current Tax assele {Net) 1,702.42 1.617.02
B nslenod Tox asaels INej - 1,001,684
¢) |Prosany, Plant and Equipment ) 07.40 1271.28
dy [intenghile ssacle undar devefopmant 3,26 330
o) [Clhar infenglhle assats 182,87 320.00
fy |Othar Non-financlal astata ) ; 240,12 27046
Suh total 123006 3, %1130
Total Assels §75,880,10 755, 207.00|
et
LIABILITIES AND EQUITY
LIABILITIES
1 iFinanclal Hahiltias
a) |Dorivaliva Mnenclal instruments . 152426
b} [Payables
Trads Payables
Total autslandig et of credilors olfer thwn migre onterprises atkd smull enterprises 341,07 326,44
Qlhvae Payaules
Tolal pulalending duaa of aradiore olher (han wlero optorprises and anall enterpitaos 1,408,27 BOL,06
o} |Dubl Securillan A83,267,04 266,442,48
@ [Borrowlngs {Olhur than babt Seowdlles) 303,082,67 296,022,42
g} |aubordinated Liabliltes 24,244, 24 20,200.62
Sub lotal 710,415,49 b, 047,24
2 [Ron-Finanoinl labliitles
) |Gurent lax lebiiles (Nel) ' 2,497.80 9,169.28
by [Delerted Tax fabillles {Hel) 446,77 .
¢} [Provislons ' 1,063.29 4,302,809
d) 1Other non-financial lehtlillas 631,08 606,18
sl tolal 4,469,10 4,000,27
3 (EQUITY
a) [Eqully Share Gapltal BG2,28 §67,28
By {Qter enully 283.616,3 2 reed
5 uls tolal WA 07Th 245, 541,47
Total Liubliites and Equity 976,000,1 793,957 .08

i e eme b b s e
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Consclidajed Statomont of Profil pid Losa

RagdOlllea ; 278KG, 0 27, 6 Block, Dandra wila Gomplox, Bandia { 12 , Muewhal - 400 3]

Cuaiteolltlatod Stataineni of steltnd Fluasclal Ro2dtit for tho Rorlod endod Matah 31, 2044

{Rg: In Iakiie)

Plnoo t Miimba)
Dnta : Moy 28, 2022

Parieitiars Yoar vided
Maroh 31, 2oz2 Mnrols 34, 2624
Feuddiing ALl
REVENUL FROM CPERATIONS
i) lntorastinsone U556 70,674.40
(i} [Dividond kcoma 204,42 -
(0} {Funs ool enpmpmisulon Invome . 790.77
M) [Nal goin an felr yalus changos 8,606.06 421360
N2t goli an derasapuiilols of linganelal ivstrumonis under amirtised oyl 914 -
) {eafapmy
{h 1ohors o300 28,18
tF [Totut Revenun fros aporations 09,4534 F8.8948,07
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itfaase  [Daccansa) i othof non-Anandlal tinbififes 24.00 {348.0849)
Incrasza / [Deccanss) provislons (240,04) 2005
! v/ Deqrmnsn b unanbrifed dscount 29,220,87 14,600,048
. - [NFIERT) (A.858.1
Hat ety usad In} £ ganaratod from opsraflans 21,629.00 {A000.97
tncono tax pokl (naly (19,957.41) 17,000,068
Mol caxiy uavi I}/ ganafalod e apieraiing seltyllise R 24150 i [63,480.68)
Oaels flaw [rorm lvenling nolivitlas
Porclisa o vealmanls A9, 87T.08) (2.840,642,42)
Saln of yvealninble A.41g,210,08 2,603,776.72
Inturgst on litvasliants 767003 GO0RYE
Pughnsn of Prapoty, Plant and Eglpment (04,609 1161,03),
Sl of Property, Pint asd Lqulpmont .01 1050
Diyldoatl on Inynstinants 204.13 .
Mol casit pueel () T gans ralad froth tuvesting nellviifan Ti08,21naY| IGB.M?-WI
Gasly fiow Irom fiannclng neiiviies
Procands hom Dot Sacurillos 243,048.36 2040242
ronaymant of Rabl Gouudiles {116,008,20) {170,230,84)
IMorearpatnta Popositissued 2000338 82,100,006
Jnsercorporale Doposit Resfname (2,008.38) {(0B,400.00)
loammarclel Popor lesed 258042795 i, 202.34
Gommoslel Popar Rodeomed {#,260,000.00% (B03,704.4%)
[ Sy Lonin Drvend{repald) {o,b00,10) 30,400.00
muemgomeaso] I Bauk ovardmi(Nal) (40,598.04] 1,068,08
Hel sosh paneralatiijisal i} feam Fiunnolng Atilvles 120,300,412 (01,0040
ol Inesansed {dasvunsn n oach and ensh quivaloniz ALRTTAD {144,22d,0%)
s il ash equivsleas At e baglool altig yeor 14,884,70 159,024,02
Gavh and ensh aniivalonts bl he and of Hia hinll yoay TGEI510 M,BW
Rucongllinilan af onzh and sanh otyubyalonls Wil i Lalange slinot
Gnsh and cosh agitivalants aspar petoiyea sheot
Dugly o head
Brlanaas wills brieka oy graid nosount . IBHTLI0 14,684,70
Cliylyies, dints on hond
1aeh funt nash aqulvnlants nn metotod as at the haft yeav oiul? adiato HGEA,Th |

v Gushy ond cash oguivatents shovin v Tofanee Bhoot is not of EGH provialen of Re, 721 lakis 1s ol

{iarch 51 2022 {Provistiy ya3d s, 2.57 lukho)

)} Tue abava Slalomect of aush low iag heon pragwront under fie Tadlrect pathod* as sal owdin i A 7 «Blalaisont of cash Jlay,
iy Fite: proviswes patladd tiguras hiwo Haast fe-grivpotl, vlorevar hecassmry fn ordor fo cosfaren lo his pared prosoaledon,

[1jy Norh-nsh inondiag geliviy : EBCT ffom poronl pf Ro 26.52lkit for yout ¢nded March s, 2072 {hdret 561, 2023« Ra 0,13 Inkli)
). Tha provimia your's tguras Ty Lann re- ot vAiozaver IAGoASHEY i1s 04or to gonlamy lo this yanra rasnnizllon,

i,

"\
iy
o
o
v
L7 .
‘ Siey
3, f?-'\’\\_ s

;
o
Y
oY 5

RGEE

¥ -
: Pl
e




Hotnk Mallnden tnvestmants Lhnllad

Regd Oflice { 278K0, C 27, @ Block, Bandia Itusla Gomplex, Bandre { E), Mambal - 400 064
GIM : UE5800MH 198811,004 7088

Wahslle: vamnwrlanll,co bt Telephions: 84 22 62105903

Consallduled Statemont of auditad Finanelal Rasulls as af Mareh 31, 2022

Heoleyt

1

The consolldatad annual fingnalad rasuity have haan hrepared in accordeniue wilt and consply in ol maleral aspact wilh indlan Accaunting
Standards { e As) notiied under aoelian 133 of Gompantas Al , 2012 {lhe ACT') read wilth the companes ( Indiah Accounting Slandards)
Rules, 2016 as amondnd frem Unws (o (e and olher refevant provislonn of the Act, the consefidalod enmunl fnanalsl stetamenls, used o
prepare lhy conselldated fnanclal reatdls, are based on e ot Sehadule I of e Act, a6 amended from ma to ima, for Nun-Banking
Flnanclel Qumpanies hal are raquired to comly with tad AS,

Tha abinve cansolidated tastits wars reviewad by the AUt Gominilian ard approvad and lalton on racord by the Board of Dlractors al thelr
respeciive maetiigs helil on Maey 23, 2022, In terms Regulafton G2 of {he Sectrillen and Exshanga Hoard of ilia { Linling vid other
Piselosura Requlromants} Reyuialions, 201,

COVID-18 his had an axlracrdimy linpsct on macrossonomls candilons it lawdia and around the world post dectarallen of It as a
pamgiamio by Word Heslth Organisillon In fiach 20720, Nalton-wide facldown tn Aprl-May 2020 fdlowsd by locollsed tockdown wiro
Inposad io astdet the spraad I arang wil algitdcant number of cases, The resliellons wara gradusly Hiled leading o improverient In
aconomlo dcitvity, This was followed by two waves of GOVID-19 with oulbrask of now vaglants which led o lha re-Imposllion of reglonal
lockdasins which ware subsequently Kad supparted hy aditihisirallon of tha COVID vanoinos to 4 Targger poptfallon In ths cotiikry,

India s emerging o the Govid49 pandaral, The extent to which any new wave of COVID-18 pandemis Wil impact the Group's reuulls

will doparck on oigotng as well ay fulure duvatapments, Including, ameng olher Ungls, any new Information cancening the soverdly of the
COVID-19 pandermis, and any aslien (o conlaln i préad or mitlgnle e tmpact whelher government-mandated ar eected by us,

Diselostire In compllance with Regulalion G24) of Seqwillea and Exchange Boasd of {ndiaflisling  Obligedions end Dlscloaure
Requitamerns) Regl{lallﬂnu, 2015 far the yorr ended Mareh 31, 2022 s allachad as Arpeniue |,

Flguras fo7 the praviaus perfadivesr Fave hoon rogroupad whuraver necesbiny lo sondornt to curvant perodivear preseniallon,

Far KALYAMIWALLA & MISTRY LLP For Jatak iahindra Investmants milag
CHARTERED AGGOUNTANTY T
Firin Reglefeation Number: 194607WAN{00150
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Annexure |

Disclosure 10 comphanuu with Rogulation 52{4) of Seouiilies and Exohange Board of ndla[Listing Obigations and
Dlgelosira Requirements) Regulattons, 2018 lor {he year endar Maoruh 31, 2022

sr e, |Parteulars

aj |Omitted
by [Omdttad

d}  |omitted
¢ lOmitted

h} siares{Quantity and vajue}

§  {Debentura rademption resarve

I} [NetWorth

¥y [Nat Proflt after Tex

§  |Earning per share

m) |Current Ratlo

n)  flong term debtto worldng sapltal ratlo
o} |Bad Debtto aceount racelvable ratio
By {currant Labillty Ratla

) [votal Debt to Total assels®

1} |pebtors Turnover

5} |Inventory Turnever

t}  |Operaling Margln(%)*

u)  |Netprofit targin{%ay*

v |gector Spedflc equivatent ratlos such as
) Stage i ratin®

(1% Provislon coverage Ratlo™

(lil} LER Ratio

Ratie
¢)  hebt Equity Ratlo* 28211
f}  |Deht Service Coverage Natio ol applicable
gl |interest Service Caverage Ratle Mot applicabia
Qutstanding Resdemable Praforance Not applicabls ‘

pebenturo rademption reserve [s not
rayquired I respect of privately placed

debentures in terms of cule 13(7){b)H} of
Companes{Share capltal and
dabenturas} Rules 2014

Rs. 254,077.56 Lakhs

Rs, 40917.19 Lakhs

Kasic & Dlfulad - Rs. 727.73

1.08:1

9,031

0%

59.41%

73.37%

ol Appltanble

Mot Applinablo .
H5.55%
45,75%
1.24%

56.68%
14,50%

+Eormutta for Computallon of Ratlos are as follows -

(i Daht Equily Ratle

(iiy Total Debi to Tolal assels
(lly Operaling Margln

{iv} Nat profll Margln
{v]Stags I ratie

(vl Provision coverage Rallo

{Dob Sacuiitas+Barrowlng alhar than Dabt
Sacurllles+Subprdinale Libilitee)/{Equily Share
Capilal-Reserve and Surplus)

{Debi Secuiles+Borrowing othar than Dehl
Seatlies+Sthordinate Labliles}Tolal assels

{Profll botare taximpairment on fnanclal instiumants)Tolal
Incoima

Profil afler lax/Tatat theome
Oross Stage Il assels/Tolal Grose advances and oradil
Subslilutes

tmpainnenl loss allowanca for Staga UIHGross Slage 1l asnets
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CHARTERED ACCOUNTANTS

Indepoudsnt Auditor's Report on Quarterly Standnlona Financlal Rostlts and Year to Date Standnlona Fiusnein)
Results pursuant (o the Regulntlon 52 of e SEBI (Listing Obligatlons and Disclosure Requirenients)
Regalations, 2018

To the Bosted of Directors )
Kotnk Mahindsn Investinents Limlted

Report on the Audit of Standnlone Finanelnl Results
Oplufon

We have wudited the necompanylag quarterly aud yooely financlnl resulls of stancalone financlal results of K.otalk
WMabindra livestments Limited (havelnnfer reforrad to ns ‘the Cotnpany’) for the quaitet ended March 31, 2022 and yoay
to date vasults for the pertod Aprit 1, 2021 to March 31, 2022, together with notes thereon (‘the Stafament’), attached
liorewith, belng submittad by the Company pursuan to the requirement of Regulation 52 of the Securities and Bxchange
Board of India (Listing Obligations and Diselosure Roquitoments) Regulations, 2015, as amended ('Listing
Regulations’), .

In ot oplndon and to the best of owr Information and accoldling to (he explanations given to ws, the aforesaid Statemont;
0] iy presontad {a aceordance with the requiteinonts of Reguiatlon 52 of the Listing Regulationa in this regard; and

n gives a true mnd fubr view In conformity with the recogmition and measurament principles laid down In the
applioubls Tndian Acsounting Standords ("Ind AS") preserfbed wnder Seotlon 133 of Hie Companies Act, 2013
(“the Act™) read with velovant roles issued thoteusder and ofher nocounting prineiples penerally nocepted in
Tirdln, of the net profit avd other comprahensive income and othey finguolat Information of (e Company for the
quarter ended March 31, 2022 ns well ag year to date results for the petiod from Apill 1, 2021 (o March 31,
2022,

Buasls for Oplnfen

We conducted our audt in aceordince with the Standards on Auditing (SAs) speolfied under section 143(10) of the Aet,
Our vespanslbilities under those Standards ave further deserlbed In the Auditor's Responsibillttes for the Audit of the
Stendalone Flanelal Reaults section of sur repart, We are Independent of the Company In ascordanos with the Code of
Bthies Isaued by the Institute of Charteted Acoountnnts of Incllu togethier with the ethien] requivements [hat are relevant fo
ow audit of the Sttemont under the provisions of the Act and the Rules therenacler, and we have tulfilled our other
sthical responsibilltles in sccordunce with theso requirements ind (s Code of Ethlos,

We botove that the audit evidence obtained by wy is saffioient and appropriale lo provide a basis for our oplnfon,
Maungoment Responslbilities for io Standatene Binanobnl Reswlly

Thls Statement, which is the responsibility of the Company*s Management and approved by the Board of Directors, has
been prapared on the basls of the studalono anup] finapclal statements. The Company’s Board of Directory 1y

responsible for the preprtation and presoniation of this Statement that glves n true and falr viaw of the nat profit and
other comptehonsive incone and other Myanclal information tocordance with e recogaltion aud mensurement

. LLP 1N ¢ AAH « 3437
REGISTERED OFFICE : ESPLANADD HOUSE, 25, HAZARINMAL SOMANI MARG, FONT, MUMBAI 400 o
TEL.: (81) {zz) G158 6200, 6150 7200  FAX ¢ {01) (22) Gis8 6zyy
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prinelplos Iald down To Ind AS preseribed under Seetlon 133 of {he Aet tead with Companies (Indinn Accounting
Stondarde) Rules, 2015, 48 amended losued thereunder and other aeoounting prinelples gensrally necopted tn Tndia and in
compliunce with Regulation 52 of lhe Listing Regulations, The Board of Directots of the Company Is responsible for
aaintenange of adewuate acoountlog records In accordonce with (he proviglons of the Act for safepunrding of the nssels
of the Company and for preventing and detecting frauds and other livopularitles; selection and appilontian of apprapslate
weoounting polleies; muldng jidgments and estlimates that nre vensonable aad pradent; and the design, Inplementntion
ond mpintensnee of adeguate inteinal fivanclnl contvols, that wetoe operating offectively for enisuvlng acourney and
comyplatonces of the necounting records, relevant to the preparation i presentation of the Statenent that give a true and
fair view and ate froe fioim imaterial minstatement, whather duo to fiaud or error,

in prepaving the Statement, the Board of Divectors of the Company nte responsible for assossing the abilily of the
Compry ta contlnue ug a aping concern, disclosing, as appileable, mattets retated to going concorn and ustug the going
soncern bisis of accounting tnlesy the Boird of Diventors elther intends to liquidate the Company or to cense opatations,
ov hae no rentlstic alterhative but to do so.

The Banrd of Dirgators of the Company is vespunsisle fov ovarsesing the finanolal reporting pracess of the Company.
Aditorts Rasponsibilitles for {he Audlt of the Standalone Fiuanein] Resulty

Our abjeotives are © obtain rensonnble assuronce about whether the Statement as a whole 18 free fram materinl
slsstatement, whether dus 1o fraud or etvor, and to fssue sn auditor’s ropoit thet Includos our opliion, Roasonible
assurance s o high Teve] of assurance but is not A guuranlee that an nudlt sondueted in apcordance with SAs will always
detest o materinl misstalement when it exists, Misttatements can avlse fom frand of oiver and avo considerad material if,
individuatly or in tlim agpregato, they could vensonably bo expoected to influence the economto deolsions of wsers taleen on
the basls of the Statement,

As part of an audit In accordance wlih SAs, we oxeralse professional judgment and matulat professtonal skeptisism
thraughout the audit, Wo also!

o Mdentity and nssess the visks of materinl misstatement of the Sttement, whether due te faud or errot, design and
pecform audit procedures vespponslve to those risks, and obtah audit evidence that |s sufflslont and appropriate
to provide o busls for our opinlon. The risk of not defecting a matertal nifsstalement resnlting fom fraud is
hlgher than for one rosulting from ewrar, ns frawd may Invalve coliuslon, forgery, intentionnd amisslons
misrepresentations, or the avaride of interual confiol, '

o Obtaln an understanding of internal control velevant to the sudit in ordes 1o design awdit procedures that are
appropriate i the ciroumstasioos, Under Seotion 143(3) (1) of the Act, we ale also responniblo for oxpressiag our
opinlon on whether the Company has adequate internal financlal controls with referetice to stondalans financlal
statements in place and (he opevating effectlvenass of such controls, ‘

¢ Bvaluate the appropriatoness of geconpting policles ased and the rensonsbleness of pocounting eatimates and
volnted digelosures made by the Boavd of Ditectars,

+  Conclude on the appropriatensss of the Bonrd of Directors® uss of the golng conceth basis of sceaunthyg and
based on the audit evidstee obtaled, whether a matorial uncertalnly exlsts rolated (o vonls ar conditions tlm;
may cast significant doubt on tlie abillty of the Company 1o continue as & going cancorn. 11 we conclude that o
malerial nacertalnty sxiala, we ave required to draw altontloi it owr auditat’s report to the related disclosuves in
tho Slatoment ar, If such disclosuros ave Inadequate, Lo modify our opinion, Our conoluslons ais based on the
audlt evidence obtained up to the date of aur auditor’s veport. However, future ovents ot congitions may cause
the Company to ceass to continug as a golng conesrn.




KALYANIWALLA
& MISTRY LLP

¢ Bvaluate the avoral! presentation, sleture and sontent of the Statement, Inoluding the disclostres, and whether
the Statement represent the underlying teatsactions and evonts in 0 nsannor thnt gehieves falr presentation,

Wo communicate with those charged with govesnanes of the Company regarding, mvong other mntters, the Platipg
seops and ting of the audlt and sigaificant sudie findings, lnoluding any sigtiflownt dloficiencies in Mnternal control that
we Identily during our audit,

We also provide those sharged with governance with a statemen! that we have somplied with velevant elhical
requiroiments rogarding Independence, and to communlionte with tham gl relationships and other matters thar may
rensonbly be thought to bear on our Indepondetice, and Whers applicablo, related safeguards,

Other Matlors

L The annual finnnoial statemettty of the Company tor the yom ended Mareh 31, 2021, wore audited by erstwhite
auditor whase audit roport daled May 18, 2031, oxpressed an unmodlficd opinion on those annual financlal
statethents,

2, We dvaw uttention to Nots 3 of the Statement which states Hint the flgures for the comesponding thies months
eoded Mareh 31, 2021, a5 reported tn (he Siatomont, have boen approved by the Company's Bosrd of Diveclors,
but have not been audited or sbyjecled fo toview by the Statutory Auditors of the Company.

bl

The Statement iolude the vesulls for the quarter ended March 31, 2022, baitg tho balancing figuve between the
audited figwras in respeot of the Aull $inanolal veat and (he published unnudited year to date figures up to the third
yuirter ended Decomber 31, 2021, prepared iy nceordange with the rocogiiion ad messurenient prinolples inid
down & pscordnnco with Lad AS 34 “Interlin Faanolal Reporting! which wera subject to limlted review by us,

For KALYANTWALLA & MISTRY LLP
Chrtered Aoconntanis '
Bistn Reglatration Mo, 104607W/W 100166

Roshuyi R, Mariabin

Partnor

M. No.: 106548

UDING 2210654 8A FKPMUBA 59
Mumbal, May 23, 2022,
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Bintanient of Slandalonn Audited Flaanlal Raosutle a6 al Mareh 34, 2022

Statement of Slandalans Assdle apd Linbiillos iRs, In lakhs
&r. eulurs As al Ad ol
Y Parilcul Mareh 31, 2022 Mareh 34, 2004
Auditadl An
AGHETS hed
1 {PFtnancial nssele
g} |Cashand cash eguivalants 48,04,09 14,691,03
b) Jonk Bslanco ather fhaa cash and cash aquivalenta 46.04 4200
oy |Recelvables
Trado recelvahles 72,87 {22,086
Ofher recelvablos 214,67 BO4,51
) fLeans 654,048,668 620,803,067
o) {inveslmonle 264,816.00 144,022:110
4 |Olher Financlal assels 23410 221,89
Suth total 063,003,519 701,279.03
2 {Nousfinancin! nsoets
g} |Guerenl Tox aetels (Nal) 1,702.42 1,617,092
b} [Defertad Tox assefa (Nat) 2,149,62 2,200,07
¢} IProperly, Flant end Equlpnient a7.40 127,28
d) {intanalble assels under devefopment 3.26 3,30
a) [Otherintenplble aasets 182,67 320,89
1y {Othat Non-nanolel assale . 246,12 270,46
Sufs lotaf 4,400,48 §,478.00
Total Aseots 168,303.79 780,110.83
LIABILITIES AND EQUITY
LIABILITIES
1 |Financlal llalitles
g} |Darivaiive finonclal instrlmants - 1,524,286
by |Poyables !
frade Payables
Yalal oulslanding dues of erodiors ofivet Thar mlgio anterarisos aad arnall enterprines A7 326,44
Othur Payables
Totul oulstanding duan of eredliacs other than mlore anterprizas nnd zmall enforpdies 1,108,27 692,08
¢} |Debl Securiies J93,267,04 266,442,008
d) [Rorrowlngs {Othar than Oalt Saeurllles) 103,062,87 286,022,12
8) [Subordinated Liabliles . 20,234,24 20,238.62
b latal 710,113.,49 674,847.34.
2 |NesrFinanstal Inhiitles
) |Currenl by llabiillas {Met} 242000 3,169,28
b} |Provislons 1,063.20 {30280
o) {Cthar cor-financlal fisbllilles 53106 506,18
sul tolal 4,012,433 4,060.27
3 |sauity '
) {Equity Share Capltal 662,20 182,28
b} {Othar eqully 24887674 206,241,706
aub tofal 246,257,867 200,804,02
Totat Linbiitles and Eqully nif,d52.78 7ia, 718,45
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Statammil of Etandstone Auditad Binancls| Raavlis tur fhoe poriad endeil Maras 39, 2622

Sialemond of Sledslone Peofil and 4,003 {R. i Iabha)
Partieulses Qimtler ended Yoag vlirted
Aerole 41, 7622 | Deuninlior 36,2620 §  Parals 34, 2021 Huroly a1, 2022 hurall 34, 2421
ikl Wnsaefal Y~ Wil 1 ARl [ Anilligd ]
REVENUE FROM GPERATIONS
1 HnterosLinsoms »1.126.00 2hA80.47 JrA X 70,605,36 448
0 juwilend atomn - 204,12 - 20442 .
{7} [Foms andl commisdan incems - . £02.98 - 00T
(6] [onl gata o ol vabuo changas 1,304,068 0,201.44 1and,4a uga528 4,21d.00
@ Hel awlt 2n deresogniiton of Bhanglsl bial vadur emeptiond ¢osl . . - {111 -
w (Sl 25241 1340 11,00 2 L2040
) {7 ¥ a1,
{0t [Yatal Ravonuo frum operalions 3576248 24,450,10 {nga1,08 25,145,239 16,8140
AN ftiherincome 70.30 . 6595 do.n3 206,03 214,03
H) [ratof thanana i+ 1) e ERRREFT T AN [EXT7) GEATLTT 61257
GRPESES
1) F&m{\au Coxlx L. &,700,.41 B,058,07 L 4480240 42,047,43
JURL Rriantiot & l {5.202,b4) {1.660.04) {34063+ 270,10 ANET 68
e ﬁ"l‘lﬁﬂylﬂgBvﬂﬂﬁ'ﬂlpnf\'ﬂ 070, fondt 044.00 adr24n 003,93
l ;n;w . o Tzalaii wid Jnipat o100 64,10 85,92 27170 zg;s.:a
Y %%O?E 144144 [R——— 1 P )
(i\]) Toll expyaves s,q%‘%ﬁg' 4369 14,600.05 ig;'zllill'gﬁi ARSTI
141 gProlllifins ) befaes tax (I« vy iToam 14,200.04 12,504.06 F12(2,23 33,810.52
¥4 [Yax oxponsn
{14 Cunanl tox a,154.21 360450 2,340,680 1241 53 0,670,085
{23 Defarren tng {39537 £3.08 670,08 A, !E.U_T.n.!il
Yatad lhx axponka (142} 4,610,58 3.6h0.78 3, §E7,80 J3.657.28 9,692,2
10} [ralliffloss tor 4t pastad v + V11 SRR 7% 7 ¥ ETXXINN 0,370,ih LT (AT I TXIENTY
ity [Sther Corprelianalys fnebino
0] llamis thaludll ot by sestasstfet o pretit o fasy
- Remaesttemeals ol ihe defined henam plend (33,35} 048 2232 {22.31) {4,904
A0 Incam tax relabis fa v thil wl nal he eechassifiad lu profil of has 840 (4,03} (6.07) RALY o4l
Tolal () 145 (1 (FiKE RIEE]|
() 16414 1ot @ ba roripasitad (o yrant of e
~Flnnnelat lasttumonty mansusod nl FYQGH {360,a0) 270 {280,458} {083
) Tnconta Lextelatley 16 Homs Usaludll e seelnssIRAR ty prom orloay o284 ) 9.15 011
Talal ¢a) 06T _{B7A4.651 b 120,55 {0.40}
[ther vampraliansive Inosme A € 1) . _HEE A 1ok Y [EXF1)
(%) {016} tomprelienalva Inoorse for v pertou {Vil + i \ N | Y7V A D350 [RIRA| FENTER S FRSETY
14} {Palibps eqalty sliao erpllal [fnoa valua ol &s, 16 pey aliers) 1R aba2h 602,20 587,20 50340
121 [Enentnges par squliy wlma fof annualived):
Dasto & P iy ' FE 3] 1% X1 - (LN BILNTY
1ea secontganying nole 12 i fignyelel easyils
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RtoqitOfflee  228KC, C 27, G Ulock, Pandta il Gonrplox, Rain { E ), Mianhil - 408 04

GIN t UoEsaomHTasaplGodTIEd
Wehsha: vvarkitleals Tologheno: 8122 G140308
$tatainenl of Slanitalons Ganh Flows lor {lia yasr Evdad hharsh 3, 2021

{5 dn 1akiy
Far I yinr ozitled For tha year sndoil
Partlouters nrals Yol 202% March 31sl, 2021
Tuillien willled
Tavwll flaw front aparating nollviilo® A
Profll hafor (aX £3,212.09 34,640.92
Adfesimento Lo ronanetly prolil kefore lex 1o b oagh generalad from I fweed i) eparading]
nollelilen
Bypractulon, amorllzatlon and lmpafinian 221,70 20,20
Oividond Reclved {204,17) -
Profil on Sata of Praporty, Plant iad Equipaan . {7.88) (Lo
agalitent an finsnell lstrmentd {21010} 2,042,00
Mt yalnf {lose) an dnericiol Inskdmeats ot fals votun Hirangl pmiit or lo3 (060000 {4,178.00)
{ninrost o Bhyrowdap 002,00 92,643.41
Inlnsost o5 Bogrowing puld 1364 3.0} {77, 102:90]
ES0P Expunse a.62 a0,k
omepsuamunls of e definad hensii plang (a9} {1,90)
Dot Justismenta thregh Olliar Compraheaglsy Ineau (236500 {05
Oporaling profi befare viarking eapital shanges 30,364, %1 28,449,79
Watkling saplial adjustiients
(Mcreste) § Ducrease tn Bunk ‘Datasiea oihbr an cash onc casti aquivalen {2.14) 1,464 40
i n & [n Loone o782, 00 {73731
(Intransy} { Datrqase [ Recgtyalion Ad1.49 {2az, 70}
{incraase} / thauroake in Offtor Finucele] Agesle {0.00) (26,00}
Hinsraase) £ acreaae in Ollier Non Flanelod Aaealt 26,94 (20,70}
lieseaga ? {orraase} a Tradh piyahlas {18.47) {2,167.02)
Incteaxs { {lacyanzv) o olher Fayablas G004 {1,506.42)
(neraaan f{Drefonsn) i oifiornondioisial skliin 24,88 (240.04)
fucrogiut £ {Doeranto] piovlsions (240,54) B26.60
\insearse) fQocronse i una itz discount 20,226,687 14,000,80
116,725, 14) [{ZRIENET
Mol Ogsti {nsed [o} fgenoratad from opornflans 2142000 {40,3011,00)
higema by gralE (hal) — 115,607,11) {1,008.06)
Wat oanls fused in} f janoratad fram opovaling astiviilos N "163,198.06)
]
sl low from lnveating antivitles
Purclare of iwasiments {4,633, 177,00} (28d0,812,42)
Saia of invaniniants 4,411,318,00 260311672
Jaforost on nvastaen(y 1,620,08 6,060,764
| Purchizgo of Propery, Pland snd Fquipmoy {04.54)
gato of Proparty, Plont e Equipmant W0t
iyl iand a0 fwnatmanks 20414
Nul ansh Fisatl fof 2 ganorated from Tegaling astlyltles {108 272511
Crahy Now droin finaneing activides
Procords fron Debl Recurlfes 2414,040,30
Ropayment of Dokt Gogiliiior 118,880.70)
[ntoccarpornlu Dupzosll latad 20,403.30
\inaicariasate Deposll Redeamod {27,000,50)
Gowticind Peperissuad 228842790
Gemmorelnl Paisr Rodacmod (2,2567,000,08)
Taim Leans Dravindrapald) (5,095,06)
Inerpape/tiiogrmosd) 10 Dank oyerdran{Mlof) {10,600.0¥
11‘101 wnoll yanosatadijusni tf frony Finanting Aetlvilas 420,408,12
Vol lastaase! {danrungn] s ensh and sasly adulvatonts 2029740 {1dd,deia2)
Grsh and unsh aquivalents o tho baginning of he yon 14,604.70 159,02 164
{imsh wed saslt equvatents ol tho end ofthe llf yoar 50,072,1¢ 1484489
Irasapediniinn of enel1 and oash onulvalanty \whih (o Tialance shed
Gnsh fine cosit oqulvatanis s por hnkanco siing’
Gush en haad - -
Balanees vaih agks N cunenal accoun 40,972,10 14,804,701
c.%mqun', drafid or[\ !uimd tatent st Una " - -
Cashy and eaeh orulvaionts sa yoatnlad ax a lha ha Hidf B 04,072,10 14.004,70
+ anehh arl cash auuvalants shown In Dalaaca ghooLia nei of EOL provisten af s, 7.2 fakhe e of
March B8, 2022 {Peoviaun yau; v, 2,87 laidis}

b Tha cbova Stalomont of cush o hae batn preparor andortin ek Metthed 3 sek nubn lost AS 7 -'Statemont of cash tlwy

i), ¥ provisus artad fgipsa hova bian re-grosped, ihayovgf nontssany In ordar ta conforn fo s paried proseniatior

1) Mon-cash linanny aetylly L FAQR from phront of Ra 06,62 Inkh foy yeo! vl Wearly 351, 2022 {Mareh 31, 2021 - Ra 99,14 ok
V), Tite provios youe's NIgwes Jimve hoan re-oroupsd, wwlistaver nesara iy i omdor lo sonlotn le e yeosa proshatuder

N
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Stateient of Slandatone Audited Flianclal Rasuils as al Maroh 31, 2022

Notes;

1

a

<

10

The slandslam ahnuel fnancla) foaulla have baen peaparad In sccordence wilh and camply f1 all matsriel gspect with Indian Accaunling
Stamdnrds ( Ind As} nolified under soolions 133 of Gotnpanles Aol , 2H2 {lha ACT' read wilh the cempantes { dlen Accounting Slandarda)
Rifoa, 2016 ey amended from lme to Ume and allser felevan provislons of the Adl. The standelene annusl finenclal stelarents, tsed o
prepate iha elandalono finarkdal resuits, are hrsed on o nolllad Schedule s of tha Act, an amanded from linte Lo e, for Non-Bankpg
Flnanclal Compardus (hal are tequlired to comply whh Il AS,

The abave stendatane roaulls wers reviewed by the Audit Commilias anst epproved and tulen on record by (he Board of Direclors al thel
respecliva meolings hekt on BMuy 23, 2022, In lerms Regulalion 62 of I Secuifites and Fxchenge Board of ladia { Usting ard e
Blselosuio Requiremenls) Regulations, 2046,

GOVIO-19 has bad an wklraordbry impacl on macreeconzmlo condilons i ndla end around the work poat daclarallon of It as a
pendenta by Wedld Haalth Orgastsation In March 2020, Nulian-wide lockdewn I Aptli-tay 2020 dllowed by looalised fookdewn wore
fmposed \o restict lhe spread In areas willh igiificant umber of ouses. The Tesldallons ware gradusily liMed leading {o mpraverend iy
ceonomls aclivily, This watr fallowad by two waveu of COVID-18 will alilbrenl of haw varlanty which lod {o the re-Imposition of reglenal
fockdowns which wera subsequantly lified supported by adniinlslealion of the COVID vacchiss lo & larga population in e counley,

Indla Js amerging from the Covid-1g paudatnic, The exlent W which any new wava of GOVID-19 pandeeola Al Impact lhe Company's
results wilt dapend on ongolng as well ag fulura dovalopments, Incfuding, anwnn other Wings, any new informallon conceindig the soverity
of the GOVIL-19 pandems, and sy actian to conlals 1y spraad or millgato s impagt whether govammont-mendated or aleoled by ua,

Informution as required by Reparve Bank of Indta Glrotfor on "Reaslullon Framework -2,0 [teaclullon of COVID 19 rolatad slresy of
dividusl and amall bueinsss” dalad May 6, 2021 |s attashed e Annoxure |,

On Navember 12, 2021, Reaerve Bani of Indla lssusd clroular raquithy changras to and clodlying corlaln aspeols of Income Racognition
ol Assat Glasslllantlon norms. ‘The Company has teken nacssssy stopy (o comply wilh these norms / clianges a8 [hey hocopa
sppliezble, The Company conlines do hold lonn Invs povisions as por extsihig Expected credlt loas (EGL) model and polioy snd malntains
adoguiale ECL provislon g par IND AS 00,

Disclosrs In complionce with Regulniten 62(4) of Seourllios and Buchange Boamd of India(Listig Chllgalions and ecosure
Requlremants} Regulaltons, 2016 for e yoor endad Mareh 34, 2022 In sllached us Apnexurs 1L,

Asasl Qover avallable as on March 34, 2022 In oese of nen-converlitle debt securdiles fseuad by congpany as per roquitement of
Regulniion 64 read with Regulatlon BB(1){cl} of LODR Regulattons (o oltachott a3 Annaxtte 1,

The Ngures for the carcenponding Ibres months ended Mareh 34 1 2021, 4y reported In lhose standalon finanolet results, heve been

appraved by e Campany's Baord pf Direalars, bulhava nol baen sullled o subjsoled o review hy iha staiulory auditora of s Qompany.

The dlendalona seauls for e quarer anded March 34, 2022, balny Uia afancing figure bebeewn the suditad lguras Iy raspact of the 1ull
Hinontal yaar and e publlshed unaudied Yyoar lo dals figuren un o (he tird-quarer ended Dacamber 34, 2021, prapured In anvordance
with tha racognllion and measurenen principtos lald down In accordanca wills lid AS 34 *Inierdm Flansls! Reparllng* which warg subjact
to imited Taviaw by uy,

Disetestirs puravsnd lo Master Dlraclan — Reseive Dok of Indls (Teanafes of Loan Exposures) Diincllong, 2021 In tenns of RB olroylar
RBIDOR/RH24-22/88 DOR,STR.RE HBU21.04,040/2021-22 daled 24 Sepleirber 2021

Luring the Yaur ended
Parllculors . Matre 31, 2033
Oetall of foana nol I delaull hal @ro Fimelened or acyulrod N i
Datally of strgss fonns kensferied of acyulradt Nit

Flgurea for tha praviotis jiarladiyear have heen regrotipad Whatever necoseary to conform o current porlediyaar praseniation,

For KALYANIWALLA & MISTRY ELp- Fof Kuiek Malindra Investmants Umnited
GHARTERED ACCOUNTANTS
Elrn Rogistratlon Nuibar: J04607WA100166
L, ~K‘-5?-“:.‘ L
Rosfinl R, Marfutla &&ﬂi\:\/}& R (Dlrarlor)
Momboraklp o dosssn (54 kA Dt Wy 20 2022
ouetatlp o 28 MUMBAT [ :
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Annexurs jl

Oarllifaate for azagl covor nyeapeel ofiietad ttobl seouttlas of o Holak Mahlnuea fvaalmanis Limlies!

Hastd on oxaindontion of iipeks of acoeunla and aiher ratevant serardeidneuments, e tiofaky eartlly ol:

) Hotak Mahintes [hvssimonia Lila(Tha "Campnisy) e vide lls Bonrd Resclulian and ftararatlon niemorandum? slielf Wisclcalire doosmant
and (el varloud Bolionturs Trust pands, Das leawed o folfowing ilod dobt aseuritiva:

i — 1R In (k)
Privata Pixaabsealf .
Sr Mo, 15N * Pyblliiasun Soowtl Wpeeumd Fgn Yatus

1 NEQTBFBY 07 riivuiy Plagomenl fogurdd 7,03000
2 INEB7EFOTOTA Iehanis Plnuomenl Sacured 1,700.00
a (NEQTEFO70US Pylvate Plnagment Bacxiad 7,600.00
L INEOTEFOTHRS Privnle Piacomont gastifal 20,0000
5 Y6 D7HOZ Prlvnla Plananiond Seenpid 7,500,400
i1 INEUFEFOTHDO Privato Plaasment feaurod A0,80P 00
I INEOTEFOTHER Petvaln Plotemonl Aacired 20,000,009
] INERTEFGTHFD Privala Plncomont Soedred 300,00
n NEATAEOTIIONG Piivats Placamant oussratl 25,000.00
10 INEAZEFATIIHT [ifyata Piscainont Geclitotl 2500000
t INFDTEFOTHID Privaln Pincaia Gecured , 47,50040
2 (MEATEFOZLLT Pdunln Plocament Saraind 24,000.00
14 INESYEFOTHIG Pvnle Plasaneil Secured iy, 000,00
it IHEDTAFOYHLY Pilvale Plncament Sooured CAn0n0,00
1 (NEOEFOTHIAL Piivats Planaman Yasiral 20,000,00
1 |NE07EFATHRD Privale Placomwnl seenrod 40,20040
1 INEOTGROTHOY Pyivale Plosament St 10,080,00
] INEOTBFOTHPA Privale Pladomsit Bontuut 40,000,00
1 {49 TEFOTHI Privala Plagomient LEHES 6,000,00
20 [WESTEFITHRD Prlvaln Placoniant Soesired 7,500.04
21 {NEVIRFOGLRO Pelvalo Plucemont Unaocwier 5,000,006
22 \NEAIEFARDST Privalo fncomonl Undeciatl 5,00000
23 |NEA7EFOOCYS Privaly Plnponiont Unedeutad 10,000.00

by Aguut ovor Slatonents

I, Thu fancial Ifapmalies as ok Megels 41, 2022 has heon axiiactod iom [ha Tsooka b neseinls far e yanr eaded barch 31, 2022 and olhor rolovnik
recorde o) e company §

11, Thva #ssefe of the Company provide covorago of .07 tian of tha tatares] and prineipal amound, which Lt In nerardance wil tha torms ot ihsuef dobaniita
{rael, o fealculation 1e (sa Bialement of msxel cavet vallo for lha Secvrod dobi aaciililes - labio ~ §

1, The tolal asvele 9t thy Gempany pravile covairga of 1,20 Hmes of 1o piiacipal, whish I In neeardanat with fia Jarma of [saue (ealculntion ne per
shasamont of aseal cvaraga railo avallable for thu ungscusud dokit ancontios - intla - 19} {ne pet requlrement af Roguiation 64 toad will Ragulalsi 66{1)Id)
of LODR Ragtlelons)

Talo-l {Re In falkne}
. Orhie, Parlloulays Ameum

H Tatal assols avallabio for seatirad Babt Bacuritles— {sanigor by althar A 720,820,80
el ikt oF oxelasivn sherga on signaty)
lcopesty Blant & Equizrmant {Fixod nasols) - Immovahia prapody 872
[aans fadvanons glvan (nol of Provelons, NPAR ard asll davil porfictlo}, HR0A1.67
alit Satanlas, other sredit extondel sla
ricolvalilas Inciteding Interont nceuad o Torm lapf Dant Bectilios olo 550541
[rvostmont{s) B3.070,21
asts nd aash equlyntents znd ollier curant Hen-oizul nssols 87,0114
Tald] ansata uvalahly for Soctied lonns and sucered GTIAD Buresklayy {08,923.43)

fro Deanis al 1.4 Irvps covar aa par Bs ranulratmant




] Tolal harrowlng lkrounli 1ssu0 of sactiod Debi Securitlon [ncedael by # 03,2067,04
oltliar par pigsit or oxalulva ehargy on avaris){batals Iy Table halmwy}

Dl Secudlios . 200,428,808

D - AS adholmen for pflncliva nlorest mite on aacumd Rabt Seeurlilon (11060

Inlurel nccivailiptyable on sscured Dobt Sacuilllas 3,007.0¢
3 [Asse( Covonge Ralle ne 16711

(186% ar bylior an por (e torina of affer desumoytdermalion
Ay dirmiduliendurs rust doot

SIH.wien talgl
" {As: [n nlihe)
Typia ol Bangtionod Cnlelunting Covoy nsoait
elatge Amannt AMe A i Retnirod Radulrad
areh 81 hezz
o Pasai) [GERY b 3,020.4a {Ton% Rofur Nels {
ot Pagay 1,700,060 1,680,065 {100% 13afer Hate {
INEOTOFDTGUG A Pasan 750000 B30 o0 Rofar Mate 1
INEATEECHHEA |Porf Possit 20.000.00 {R,60237 [100% Hofot Nalo 1
INHOYAFOIHG2 |Porf Passy 7,800,600 S0 |16o% Reofor Nole |
INEQZEFOTHD0 [Pard Passy Ai1,000,00 ALETT.02 [{ObY Refer Nalo 1
INESTEFOTHED [Pl Paseu 26,000,00 20,626.70 Ho0Y% Rolor Nolo
HHEBZSFOTHED (Padd Baasy 1,000,00 8,00248 |100%% Hofur Huta |
INEDTSEOTHAN [Poil Prsug 25,000,060 28,000,00 |108% Hslor Nolo |
INEOIGFU?IRT [Parl Pazuy 25,000,004 29,034,68 {100% Rotos Nolo 1
INESTGFOTHIE (Parl frasest 2t oo 20,464 44 [+U0% Rolo Nolo {
INEOTOPUTLIT [l Prog) 38,6000 WS T00% atar Nole 1
INED7EFOTHIS {I*art Popae an 000,00 50,023.20 [HOU% Rolar Nalp 4
INEOTEENTHLA [P0l Postu 20,009.00 18,872.07 [(po% Teolor Nale 3
(NSOZEFOTHM H{Parl Pasau 20,080,00 2042084 1100% Refer Note §
INEOTSFUTHND {Pail Passy 3940000 a8 40033 ooy, Ralar Mot 1
(NEDZSFOTHOH T ort Passy 19,000,060 10,0445 11003 s Note
(IRENTEFOTHM [Por] Pason 40,000,00 HLERY5T |00 Rofor bots 1
IMESTEFOIIA2 [Parl Posan 8,000,004 o070z |{n0% Rofss Hols 4
INESRYSEOIHID [Parl Pasau 1,500,600 0,363,55 11004 IRdfed Mol 1
{Toled 309, 407.04 1

Nolo 1

Thu Qelitaitute shell ho socused by woy of Al pod-passyt clizrge I totnia of (e teyisiiad Dohentum Yrug Do sum Das of Morlinge for Finl Na.Frdol,
Blracud Gloaaio, Link Reast, Oppostla L Sllu Malud (Waol) Mol AD0DGA rrasatriti 340 sy, (el up) stlunlad ol 07,8, No, 14086 — 45, ol “ifogn
ofud, Taliba Borivalh Malod (Wosi) bunybns 402084 vilhin Uio malsienlien dhalded of Dombay Glly and Buaray &iburan In (s stato of Maharashizn, o
Mavenble prpariles of e ompany,

Movable Propailies” shall moan, prossil aad futuis:

f Reacivalios:

10ilar book dalslo of tho company { oXedpl the onos exctudalt fram thn dolintifons of Roovivater ),

W, Otjor carrenly ussols of Ihy Company { oxgapd tho nhg axcltdar from tha desinltian of Raselvahlon)jind

. Gt Jony (o wnid eitrant Invustmen(s

Cvat whiah u chatgs by oy of hygothecallon 1s 10 bs ciedled by samprny Uy (avosr 6[9ie Bohonlure Teustsa undyr tha Daod, vplo he oxteat maulrad te
mantnin (o Aaset Cavor Rallo sl or eliove tha iatmum Soevirly Covar,




Tobledfh (6. {n okl

ST N M — Parlelife AUt
1 Hak nasels of tho Hated onilly avalinblo faf unsocured ferwlers {Propecty Plont A 314 00000

& Gquipian] {axeludling Intanglhle aanain and prapsld axpolaea) 4
Invastojanis + Cabli & Bank Bolaness Giher currant! Naipeureapi nabals
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pPrice Waterhouse Chattered Accountants LLE

INDEFENDENT AUDITORS REFORE Annaxura B

o the Byavd of Directoys of Wotnl Mohindva Investinents Limited

Roport ontho Andlt of Standalone Tinsnolal Reaults

Opindox.

I

2,

Wa have pudlted the ftondnlone Statement of Proflt annd Looe of Kotak Mabindea Tnvestmenty
Edmived (harolnafter talsived to na the ‘Conip unr") for the year ended Maveh 31, 2021 and the
siandalone Balanse fhect o8 at that date (hoxolnafist refetied to as tha ‘standalona flnanolal
vonle’), attaahed herawlth, holng aul;mitted 1y the Compnny purauatt to the vequivoment of
Regulation ga #f the SEBL (Ltsting Obligatlons and Diselosure Requivemaonts) Regulutions, 2015,
{the ‘Listing Regilutlona’),

I ouv epinlon and tothe beat of our information and secording to the explanations given to s,

tho aforasaid standalose finauell vesulte:

1) avepregented iun acoordanse with thovequivemants of Regulation g2 of tha Listng Regulatlons
{n this regard; and

10} iva 6 bag nod fab view in conformity with tha tecogultion and measemant principlos lnld
Aawn in the applteble neasunting stundarda preedylbed undar Jestlon 138 of the Compunies
Ak, 2013 (the "Act”) and othar nacountng prineiplos genorally neoepted in fndin, of net pyofic
and ofior comprehenslve incoma and other finpnefal inforraaton ofthe Clonpaiy Fob the year
apded Mavel 32, 2021 and tha siandalone balanes shost as at that detve,

Bupin for Oplnien

8

Wo sonduated our endd: In nscardanse with the Slandnrds on Anditing [SAs) npedfled under
geetfon. 14a(10) of the Act and other appllenhis ruthotitatlve pronounsconionts isswed hy the
Trsiitte of (hactorad Accowittanty of Tndia, Qur vosponathilitas under those Standevds ava
furthor deserlbad in the ‘Auditor’s Reaponsthilities for the Audit of the standalons finanelal
yasulty suctlon of outr veport, Wa ara independont of the Company in. soeordanos with the Code
of Thlcs fowned by tho Inatituto of Chactered Accountunts of Tndin togoethor with the ethion
requitetnente thnt ave yelevant to oy nudlt of the financlal statements tnday the provislone of
the Act and e Rulos theranndoy, and wo have fulffiled ur other atlidoal vogpongihilifes In
acoordanos with these yeqmbvenunts and tha Cade of Ethica, We bellave that the audit evidance
oblutned by ua Is sutfolont and appropylate to provide o Bnslafor oo oplnon.

Taphasis of Mafter

4

We draw sttontion to Nole 3 to the standalone flnanelat tesults, which doseribes the
managoment's nagvasmant of the fmpast of the outhranl of Coronavirue (COVID-i4) on tho
pustnasa pperations of tho Compry, Tn view of fie unwsprtaln seonamio envivonment, a dofinitive
pasassment of the fmpact on the anbustgrent perloda {a highly dependent upon olroumatances ne
thoy cvalva, Ol opieiol {1 nokmodifled ha raspoct of tils matter,

TR T e T E S U L G AN S L A

Pulco Waterhense Chnctared: Accovnitands LUE, Neseo IT Bullding i, 881 Foor, Neaco IT P, Nosco Camplax
Onda Mo, 3 Westsrn Dapress tHghway, Coreguon Laat, Mombal -~ 400063

P: 491442} 61190000, T 01 (22 61190799
Heghafered allloa pof 11ead aitost Birchiobs lhmon, 114 VIstinn DIpanbor D How DaifiF 150 302
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Price Watethouse Chartored Accountaits LLP

INDEPRNDENT AUDITOIRS REFORT

To the Board of Diveqiois of Kotak MalMndia Nivestmants Limitad
Roport on tie Standplone Fluanelal Result

Pagga s of g

Bonsd of Divestors Rowy onsibilldes Tor fhe Stnndnione finandul Resulis

5 Thess ytandalone financlad results have beon prepared on the basis of the standalons annuel
finunelal dintomants, The Company's Board of Divactons ave kesponsthia forthe prapavation and
proventation of these stnndnlm\a“ﬁnnnolnl rouulty that glve 1 tovs and fude view oE‘cLo nok profik
and other eomprohanslve ngome nnd othay ﬁnmmln[i Informatlon of tha Compaty wd the
stantnlone bilfaken shast In neeovdnnes with the tocognitton and monsurement prinelpies luld
down ju e Indian Ascounting Standards pregoribed tader Justion 198 of the Act rend with
valevnt rulan femied thereunder and sther aeoautrting peinelples gonorally ascepted in Indin ard
in eompllanee with Regulution g2 of the Tistng Regulatlons, ‘The Toard of Dlpastars of the
Compuny ave responsthls for matntennn ce of ndoguate accounilng rocords in nceordimas with tha
plovisiony of the Actfor safegnneding of the nenota of the Company and fov praventing md
dotuotlag frands and othar leregufaidtios; solooton nnd application of wppropriate nocounting
pellcien; npldng judgments and esimater Hint nes tendonahle md prudent; and the dealgn,
mplemeitntion and innintenanco of adeiquats Mternal fnmolsl sontrofe, that ware oporating
ef{uatlvely for enamving neouvnoy nad completeness of the aceounting vovoxds, velavit to the
prepavation and presentationof the ntandnﬁneﬂnmwlul ghatements that glve o tvue and fait view
and wa free from matertal misstatemont, whethor dus to dnud ov errox, which have beet wsed
for the purpese of prapaeutlon of the standalone finunelal vaoults by the Divactors of the
Company, ag aforesnld,

&

=

Ia preparihy the stendalone financinl vesults, the Boavd of Divectors of the Compauy are
réaposlble fox assening the nbillty of the Company te contihue us a golig voneorn, disilosing,
a8 applieable, matbere rolated to golng convern and uning the golig conoeth Basls of recowmting
tenteas the Toaud of Diveatols elthar intendy to liquidnts His Company ol to daags opevations, or
has no veallstic alternatlve hut to do so,

'l

The Baavd. of Dlraotoya of tha Cotnpnny ate respongible for oversoeing the Snanalal vaportlig
proaess of the Compnny, ‘

Aunditor's Responsibitities for e Audit of fie Standalone Finnnciel Resvlta

8, Our objectivas ure to obitain veasonable sssuranea shoutwhathorthe stendalone finnolal resulis
#8 & whole ave flwe from mutartel msstalottent, whethor due to fonud o orroy, and to dssue mn
auditon's xeportthat ingludes our epinlon, Ressonalls sssunanes b o high lovel of nesurance, hut
14 hot a puarantea that an audlt conduoted 1n acsorduncs with SA8 will always detook n matelal
mingtateraent whan, [ extats, Misetatemente can yelss from feaud or ecror ind ure consideradl
watetlal i, indtviduadly or 1 the ngaregate, they atuld ressonably be expectad to influones the
asonomia declslons of users talen on tha Tnsts of Hieso standnlone financal vesults,

9. An patt of an audit in seoordunes with SAs, we oxorelze jsrafessional judgmant and mafitaln
professtonal skuptulmmn thioughaut the sudl, Wa sleo:

+  Idontify and agsens the uisls of muterlnl misstatomont of the slandalone fnmmalul vesalts,
whether dua to fraud or ey, deslgn and powform pudlt proasduven responsive to thoss
tlshs, and obtain andit svldance that ta nufﬂ«ﬁum: md appramwdate to previde 4 besiu for our
apinion, The vidt of not detesting n matoginl misstatomont resuiting from fraud 1e hipgher
than for ane resullng from nprox, a¢ fruod snay nvalve collugion, fovgery, dntentional
oadmalony, nlevepressiiatlons, orthe overiide of intexnal ventroh




‘?rice Waterhouse Chattered Accountants LLP

[NDAPRNDINT AUDITORS REFORY
“fip the Doned of Divgetote of Jotal Mntringdix Invoulmenia Limftad
Rapost an the Standrlone Tlinnoial Reaulta

oge g of8

+  Obtaly o undatatanding of littornial contio) velovant to the andit in order to design. audll
procadicres that s appropriats in the cieeymstansos, Under Heolton 1430%) () of the Adt,
wa nee nlo reaponaible for @ ressing oue opinlon on whather the compuny hes ndacute
{nkurnnl finonolal controls with roforanve to manchil gtutomonta I place and the operating
affaottvenese of such controly, (Refer patageoph 11 helow)

s« Ewiluate the approptlatonsss of acootuting polleies uged and the rensonsblencss o
negounting estimatos and velutod dinalogties ninde by tha Doavd of Diveotars, f

»  Condlude on thegppropiiatenoss of tha Board of Diveators use of the going concar

anconntng nud, hused o the audit avidence obtalned, whother a matgrlalEnce\‘ml:tt};ﬁnfx?s?ﬁ
yolatod ko avonts or enditlona flut oy onat slgnifieant doubt on the abillly of the Company
to tonthane 18 a golng concew, Xf we sonclede Ennt & materdal vncertalnty exlsty, we o
roquivad to dvaw alteation in our atdftor's separtto the velated disotosures In thastandalons -
flnnnclel senults on M sttah diasclosures ave Inadequnte, to reedify our opinlon, Our
sonclnslone ave bagod on tho mditevidence obtained tip to the date of owe sudilor’s veport,
Towevay, Tature avents or condiions rny eagsathe Compny to aanso o conthnnensa going
acheolls,

o Dealisate the overnll prosentation, strnokuce and content af the standalone Annnolal reslis
naluding the disclosires, u6d whether the standstons financisl resolts vopresent the
wnderlying tianuagtions and events {n nmamner that ohieves falr presentatlon,

10.We cominanieats with thote shovged with governnnce of the Carapany vo priing, nmong other

mattess, tho planned seops and thinhg of the cudlt pnd slgnlﬂennl:lil\i 14 ﬂjl;\{llmg&’includﬁlg a]s;
signifioant defielonclesin nternnl wontiol thatweddentify dielig ot audit, We nive provida those
obntged with goveviancs with u statemant that we have complled with volovant etldonl
raquivaments regavding {idopendence, aud to cormminisals with themm all ratationshlps and
othior natera that gy vendonably b theught to bone on ouit independence, and whera
pypliendslo, olatad safeguovds,

Other Matier

11, 'The Standalons Huaneinl rorits doalt with by this vaport bavo hoon prepared for th '

purpose of fiing with BSK Limlted, These vasults are hased an umllsh(ﬁud be re“de\;i“ ::ﬁ:
nudltad standalone fininelal stapements of tho Company for the year ended Mavoh 33, 2021 o
wiitoh wo issnod an nmmadified audlt opinton vido our raport dated May 10, w0R% '

Tor Prieo Witerhougs Chavkorsd Acsountinta LLP
Firm Reglutiaton Nombev! a4 NEoo016
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intorestincorma 39,962,3% LLXIFPY T 70,6830 109,340,390
Dividend ficonte - 375 - 0,28
Favs and cumnlssjoy fyeoma 570,70 0,37 73337 AZLOL
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Hhers - 6947 yick 96,34
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BHpkNses ’ :
Fnanca ¢osts 15,453,104 2440286 12,547.43 59,807.00
fmnafmand on Meznclel instuments {2,020.00} ERItAL] 334730 6,580,456
Employee Geollls erpenses i npns? 1,370.23 300303 3,026.04
Dgareelation, amor lzngiown pi Impalminst FP2hivg 469 00,20 931
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Annexure F

oboake b a investinents

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2023

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our

Company as on March 31, 2023 is as follows:

(X in lakhs)
5. No. | Type of Loans Amount
1. Secured 750,750.46
2. Unsecured 192,760.96
Less: impairment Loss Allowance 9,972.50
Total 933,538.92
B. Sectoral Exposure as on March 31, 2023
S. No. | Segment-wise break-up of AUM Percentage of AUM
(%)
1. 0.4%
Capital market funding — Retail
2, Capital market funding — Wholesale 1.53%
3. Corporate Structured Product 47.45%
4. LAS - Promoter Funding 0.12%
5. Rea! estate (including builder loans) 50.86%
Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2023:

S. No. | Ticket size (in %) Percentage of AUM
1. Upto Rs. 2 lakh
0.04%
2. Rs. 5-25 crore
5.25%
3. Rs. 25-50 lakh 0.00%
4, Rs. 25-100 crore 40,71%
5. Rs. 1-5 crore 0.24%
6. Rs. 10-25 lakh 0.00%
7. >Rs. 100 crore 53.75%

10.

*Ticket size at time of origination

Korak Mahindea nvarsmens Lid,

Vi LGSO R ERLIOA ARG Tovut 422 62 51
i Flapep 8K, Mot G2 Foayd Qpa pa iR
G ok, Uandrs Kueln Sumplos ey e ade
fandra [Bosk), Rlimbzal - 00 05

fegliterad Uil

WTRKC, € 77, 6 Hack

Banden Kurls Copphes
Batsidea {£), Mumbai - 460651
h’lffh'i(‘




Codak WRahnch g tireestient

D. Denomination of loans outstanding by LTV* as on March 31, 2023

S.No. | LTV ‘Percentage of
AUM

1. 40-50% 0.05%

2. 50-60% 37.66%

3. 80-70% 27.13%

4. 70-80% 7.11%

5, 80-90% 18.58%

8. >90% 9.46%

*LTV at the time of origination of the loan

E. Geographical classification of borrowers as on March 31, 2023:

S. No. | Top 14 States / UT Percentage of AUM
1 MAHARASHTRA 35.36%
2 DELHI 20.29%
3 WEST BENGAL 10.69%
4 TELANGANA 7.16%
5 KARNATAKA 6.98%
6 CHENNAI 4.61%
7 GUJARAT 4.28%
8 UTTAR PRADESH 3.25%
9 TAMILNADU 2.91%
10 KERALA 2.68%
11 HARYANA 0.88%
12 RAJASTHAN 0.49%
13 GOA 0.42%
14

Andhra Pradesh 0.00%
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Total

100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on
March 31, 2023:

Advances to our Company

(% in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 386,768.85
Percentage of advances to twenty largest borrowers to Total (Gross) 39%

{b) Details of top 20 borrowers with respect to concentration of exposure as on
March 31, 2023:

our Company

(% in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 422,896.63
Percentage of advances to twenty largest borrowers to total advances to 37.00%

F. Details of Joans overdue and classified as non-performing in accordance with RBI's guidelines
as on March 31, 2023:

Movement of Gross NPAs

(T in lakhs)

S. Particulars Amount
No.
1. Opening balance
8,871.05

2. Additions during the year 4,521.10
3 Reductions during the year (1,534.17)

Closing balance 11,857.98

Movement of provisions for NPAs (excluding provisions on standard assets)
(¥ in lakhs)

S.No. | Particulars Amount
1. Opening balance as at 1** April, 2022 3,847.07
2 Provisions made during the period 2,798.23
3. Write-off/ Write back of excess provistons (1,092.91)

Closing balance as at 31 Mar 2023 5,552.39

G. Segment-wise gross NPA as on Mar 31, 2023%

5. No.

Segment-wise gross NPA

Gross NPA (%)

1.

Capital Market funding-Retail

100%
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2. Corporate structured product -
3 Real estate {Including builder loans) 1.128%
4. Capital Market funding-Wholesale -
5 1009

LAS-Promoter funding 00%

*Represent Gross NPA to Gross advances in the respective sector
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2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As
of March 31, 2023):

(% in lakhs)
Upto >1 »2 >3 >6 >1 >3 »5 Total
30431 month maonths month months years - years — years
Days -2 ~3 s—-6 ~1 year 3 years 5 years
month Months mornth
s 5
Deposit NIL NIL NIL NIL NiL NIL NIL NIL NIL
Advances 6,335.17
7,756.50 66,006,02 | B1,566.39 136,208 41 542,335.42 92,533,29 10,590.22 | 943,5611.42
Invesiments
199,090.93 ! 73.66 10,911.76 | 3,030.18 17,821.01 8,5657.06 2,400.00 7,382.23 249,266,83
Borrowings 36,026.1
5 | 41,508.32 | 59,072.65 53,547.45 329,875.87 325,837.47 82,328.48 | - 928,196.39
Foreign NIL NIL NIL NIL NIL ML NIL NIL NIL
Currency
Assets
Foreign NIL NI NiL MNIL NI NIL NIl ML NIL
Currency
Liabilities
3.  Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has
been constituted. This RMC meetings are conducted on gquarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capital adequacy with a view to align the same to the risk strategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authorities including credit
committees, due to the nature and complexities of facilities offered. The Company follows stringent
monitoring mechanism for the disbursed facilities which results in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage; operational and financial
performance track record; client cash flows; valuation of collateral (real estate - considering status of project
approvals, market benchmarking and current going rates; corporates — considering capital market trend /
cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real
estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting
limits on the amount of risk it is willing to accept for individual counterparties and for Group of Counterparties
and by monitoring exposures in relation to such limits. There are periodic independent reviews and
monitoring of operating controls as defined in the company's operating manual.
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Fotal Matnidhea Invesdineni

The Company’s risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to fimits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company’s activities. The Company, through its training and management standards and procedures, aims
to maintain a disciplined and constructive control environment in which all employees understand thelr
roles and ohligations. '

The audit committee oversees how the management monitors compliance with the Company's risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by internal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in connection with the risk management of the company, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process,

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promaters, others, etc.: Nil
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