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May 23, 2022

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Sub: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra Investments Ltd.
{“Company”) under Regulation 52 of Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”}, we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company
for the Year Ended March 31, 2022,

In this regard, please find enclosed herewith the following:

1. Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disclosures in compliance with Regulation 52(4)} of the Listing Regulations.

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For 1<0th< Mahindra Investments Limited
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Jigrie(s;h Dave
Company Secretary
tncl: as above

Fotak Mehindra Investments Lid. T+OL 022 62185320 Registered Office:
CIRE UDSAoDMMHI988PLINATYE8E F+al 022 62215400 278KC, C 27, G Block

i Fioor, Plot 0-12, 6 Bloek wiww kotak.com Bandra Kurla Camplex,
Gardra (£), Mumbai - 200 051 Mumbai - 456G 051
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consclidated Financial Resulfs pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
Kotalk Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Tnvestments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company (Holding
Company and its associate company together referred to as ‘the Group’) for the year ended March 31, 2022,
(‘the Statement”) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (*Listing Regulations™}.

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement:

()  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No. Holding Company
1 Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(ili) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(1 0)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters™ section below, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Regults

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards preseribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstaiement when it exists. Misstatements can arise {tom
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

s [dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial confrols
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obfained, whether a material uncertainty exists related to
eveits or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modily our opinion, Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern,

=« Evaluate the overal] presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlyimg transactions and events in a manner that achieves
fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by cther auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identily during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
April I, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent auditors® reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Directors.

The Consolidated financial statements of the Company for the year ended March 31, 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annual financial statements.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. [04607W/W 100166

Roshni R. Marfatia

Partner

M. No.: 106548

UDIN: 22106548 ATKPYNOIET3
Mumbai, May 23, 2022.




Kotak Mahindra Investments Limited
Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 051
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Website: www.kmil.co.in  Telephone: 91 22 62185303
Consclidated Statement of audited Financial Results as at March 31, 2022

Consclidated Statement of Assets and Liabilities (Rs. In [akhs)
. As at As at
S; Particulars March 31, 2022 March 31, 2021
' Audited Audited
ASSETS
1 jFinancial assets
a) (Cash and cash equivalents 36,964.89 14,691.83
b} lBank Balance other than cash and cash equivalents 45.03 42,90
¢} |Receivables
Trade receivables 72.87 122.85
Other receivables 214.67 594.51
d} |Loans 666,846.66 620,983.57
e} |lnvestments
Investments accowrnted for using the equity method 16,546.48 14,806.39
Others 253,514.50 138,621.68
fy |Other Financial assets 224.19 221.99
Sub total 974,429.29 789,985.72
2 {Non-financial assets
a) {Current Tax assets (Net) 1,702,42 1,517.82
b) IDeferred Tax assets {Net) - 1,031.63
¢} [Property, Plant and Equipment 87.40 127.26
d) Hntangible assets under development 3.25 3.30
e} [Other intangibie assets 192,67 320.89
fy |Other Non-financial assels 245,12 270.46
Sub total 2,230,86 3,271.36
Total Asseis 976,660,115 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial liabilities
a) [Derivalive financial instruments - 1.624.25
b) JPayables
Trade Payables
Tota! outstanding dues of creditors other than micro enterprises and small enterprises 341.07 326.44
Other Payables
Total ouistanding dues of creditors other than micro enterprises and small enterprises 1,168.27 532.065
¢} |Pebt Securities 393,287.04 255,442 86
d) |Berrowings {Other than Debt Securities) 303,082.87 296,822 12
&} |Subordinated Liabilities 20,234.24 20,239.62
Sub total 718,113.49 574,847.34
2 |Non-Financial liabilities
a} [Current tax liabifities (Net) 2,427.68 3,159.26
h) |Deferred Tax lizbilities (Net) 456.77 -
c} |Provisions 1,0563.29 1,302.83
d} Other non-financial liabifiies 531.06 506.18
Sub total 4,489_10 4,968,27
3 EQUITY
a) iEquity Share Capital 562.26 562,26
by [Other equity 253,515.30 212,779.21
Suh total 254,077,56 213,341.47
Total Liabilities and Equity 976,660.15 793,257.08




Koiak Mahindra investments Limited
Regd.Office : 278BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbai - 400 051
CIN : U65900MH 19881 C047986

Website: www.kmil.co.in Telephone: 91 22 62185303
Consolidated Statement of audited Financial Results for the Perlod ended March 31, 202:

Consolidated Statement of Profit and Loss

{Rs. In lakhs)

Particulars

Year ended

March 31, 2022

March 31, 2021

Audited Audited
REVENUE FROM OPERATIONS
(i} |Interest Income 79,5485.35 70,874 .46
(i} |Dividend Income 204,12 -
(ifi) [Fees and commission income - 79977
{iv) |Nel gair on fair value changes 8,605.06 4,213.66
) Net gain on derecognition of financial iastruments under amortised cost 110.11 -
category
(vi) [Others 630.70 26.18
{I} |Total Revenue from operations 89,145,134 75,914.07
(1% [Other income 285.83 21463
{l) [Total income { + 1} 89,431,17 76,128.70
EXPENSES
(i} |Finance Cosis 34,682.98 32,547.43
(i) {impairment on financial instrements {5,276.10) 3,347.58
(i} |[Employee Benefils expenses 3,472.40 3,063.03
{iv) |Depreciation, amertization and impairment 221,76 208.28
{v} {Other expenses 3,117.80 3,351,486
V) |Total expenses 3§,218.84 42,517.78
{v} |Profitifloss) before tax and Share of ret profits of investments
accounted using equity method (1l - IV] 53,212.33 33,610.92
(V) |Share of net profitsi{loss} of investments accounted using equity
method 1,740.69 380.94
(V) |Profit/{loss} before tax{v+VI) £4,952,42 33,991.86
{VIIE} | Tax expense
{1} Current tax 12,471.,53 8,879.85
{2) Deferred tax 1,563.70 (191.73)
Total tax expense (1+2) 14,035.23 8,688.12
{IX) |Profiti{loss) for the period (VII - vill} 44,917.19% 25,303.74
[X} [Other Comprehensive Income
{1} fiems that will not be reclassified te profit or loss
- Remeasurements of the defined benefit plans (36.37) (1.90}
{il} Income tax relating to items that will not be reclassified to profit or loss 8.15 0.48
Total (A} (27.22) {1.42)
(i) ltems that will be reclassified to profit or loss
- Financial Instruments measured at FVOUGI {25B.55) (0.53)
{ii) Income tax relating to ifems that will be reclassified to profit or oss 66.15 0.13
Total (B} {199.40) {0.40)
Other comprehensive income (A + B} (217.62) (1.82)
[XB} [Total Comprehensive iIncome for the period (X « X) 44,699,57 25,301.92
(X)) |Paid-up equity share capital {face value of Rs. 10 per share 562,26 562.26
{XIH) [Earnings per equity share {not annualised);
Basic & Diluted (Rs.) 727,73 450.04
See accompanying nots lo the financial results
Place : Mumbai
Date : May 23, 2022




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : ZTBKC, € 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbal - 400 051

CIN : UB5S00MH1988PLLC047386
Wabsile: www.kmil.coin  Telephone: 91 22 §2185303

Gonsolidated Statement Of Cash Flews For The Year Ended March 318¢t, 2022

{Rs. [n lakhs}

For the year ended

For the year ended

Particulars March 3%st, 2022 March 31st, 2021
Audited Audited
Cash flow from operating activities
Profit before tax 54,952.42 33,591.86
Adjustments 1o reconcile profit before tax to nel cash generated from [/ {used in) operating
activities
Depreciation, amorlizafion and impairment 221.76 208.28
Dividend Recelved (204.12) -
Profit en Sale of Property, Plant and Equipment (7.98) (7.61)
Impairment on financial instruments (5,276.10} 3.347.58
Net gain/ (loss) on financial instruments at fair value through profit or loss {8,605.056) (4,176.60)
Iflerest on Berowing 34,682.98 32,547.43
Interest on Borrowing paid (35,413.30) {37,182.90)
ESQOP Expense 35.52 99.13
Remeasuremeanis of the defined benefi plans (36.37) (1.80)
Share of Net profits of investment accounted under equity method (1,740.09) (380.94)
Debt tnslruments threugh Other Comprehensive income (256.55) {0.53}
Operating profit before working capital changes 38,354.11 28,443,80
Working capital adjustments
{Increase) f Decreass ih Bank Bafance other than cash and cash equivalent (2.43) 145446
(Increase} / Decrease in Leans (40,782,17) (87,773.37)
{increase) / Decrease in Receivables 441.16 (282.70)
(increase) / Becrease in Olher Financial Assets (0.06) (25.00)
{lhcrease) f Decrease in Ciher Non Financiat Assels 25.34 (28.78)|
Increase / (Decrease) in Trade payables {15.37) (2,167.63)
Increase / (Decrease) in other Payables 606.21 (1,189.42)
Increase / (Decrease) in other non-financial liabifities 24.88 (248.84)
increase f (Decrease) previsions (249.54) 826.65
{Increase} / Decrease in unamorlized discourt 23,226 .57 14,800.86
{16,725.11) {74,833.77)

Net Cash (used in} / generated from operations 21,629.00 (46,389.97)
income tax paid (net) (13,387.41) {7,096.09)
Net cash {used in) f generated from operating activities 8,241.59 (53,486.06)
Gash flow from investing activities
Purchase of Invesiments {4,533,177.89) {2.648,612.42)
Sale of invesiments 4419,219.09 2,583,776,72
interest on !nvestments 7,528.03 6,069.75
Purchase of Property, Planl and Eguipment {85.58) {151.63)
Sale of Property, Plant and Equipment 39.91 70.50
Dividend on inveslinenis 204.13 -
Net cash (used in) / generated from investing activities {106,272.31) {58,847.08)
Cash ftow from financing activities
Proceeds from Debl Securilies 243,049.36 120,482.42
Repayment of Debt Securities (115,669,29) (178,230,64)
Intercorporate Deposit issued 29,003.36 92,000.00
Intercorporate Deposit Redeemad (27,003.25) (109,4G0.00)
Commercial Paper issued 2.268,427.98 873,262.34
Commercial Paper Redeemed {2,257,000.00) {863,764.49}
Term Loains Drawn/{repaid) {9,999.80) 30,080.00
increasef{Decrease) in Bank overdraft{Met} (10,500,014} 3,656.99
Net cash generated/{used in) from Financing Activites 120,308.12 {31,993.68)
Net increasel (decrease) in cash and cash equivalents 2227740 {144,326.82)
Cash and cash equivalents at the beginning of the year 14,694.70 159,021.52
Cash and cash equivalents at the end of the half year 36,972,10 14,694.70
Reconciliation of cash and cash equivalents with the balance sheet
Cash and cash equivalents as per balance sheet

Cash on hand

Balances with banks in current account 36,972.10 14,694.70

Cheques, drafts on hand
Cash and cash equivalents as restated as at the half year end * 36,972.10 14,694,706

* Cash and cash equivalenls shown in Balance Sheet is net of ECL provision of Rs, 7,21 lakhs as al

IMarch 31, 2022 (Previous year: Rs. 2.87 lakhs)

1) The above Statemeant of cash flow has been prepared under the 'Indirect Method' as set out in Ind AS 7 - 'Stalement of cash flow',
It}. The previous period figures have heen re-grouped, wherever necessary in order to conform to this period presentation.

11y Non-cash Anancing activity : ESOP from parent of Rs 36.52 lakh for year erded March 31st, 2022 {March 31st, 2021 - Rs 9¢.13 {akh}
IV}, The previous year's figures have been re-grouped, wherever necessary in order to cenform to this year's presentation,




Kotak Mahindra Investments Limited

Regd.Office ; 27BKC, C 27, G Biock, Bandra Kurla Complex, Bandra ( E ), Mumbai - 400 051
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Consolidated S$tatement of audited Financial Results as at March 31, 2022

Notes:

1

The consolidated annual financial results have been preparaed in accordance with and comply in all material aspect with Indian Accounting
Standards { Ind As) notified under section 133 of Companies Act , 2013 (the ACT'") read with the companies ( Indian Accounting Standards)
Rules 2015 as amended from time to time and other refevant provisions of the Act. The consolidated annual financial statements, used to
prepare the consolidated financial results, are based on the notified Schedule Il of the Act, as amended from time to lime, for Non-Banking
Financial Companies that are required to comply with Ind AS.

The above consolidated results were reviewed by the Audit Committee and approved and taken on record by the Board of Directors al their
respective meetings held on May 23, 2022, in terms Regulation 52 of the Securities and Exchange Beoard of India ( Listing and other
Disclesure Requirements) Regulations, 2015,

COVID-19 has had an extraordinary impact on macroeconomic conditions in India and around the world post declaration of it as a
pandemic by World Health Organisation in March 2020. Nation-wida lackdown in April-May 2020 foliowed by localised Jockdown were
imposed to restrict the spread in areas with significant number of cases. The restrictions were gradually lifted leading to impravement in
economic activily. This was followed by two waves of COVID-19 with outbreak of new variants which led to the re-imposition of regional
iockdewns which were subsequently lifted suppaorted by administration of the COVID vaccines to a larga population in the country.

India is emerging from the Covid-19 pandemic. The extent {o which any new wave of COVID-19 pandemic will impact the Group'’s results
will depend on ongoing as well as future developments, including, ameng other things, any new information concerning the severity of the
COVID-18 pandemic, and any action to contain its spread or mitigate its impact whether government-mandated or elected by us.

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India{listing Obligations and Disclosure
Requiremenis} Regulations, 2015 far the year ended March 31, 2022 is altached as Annexure |

Figures for the previous periodfyear have been regrouped wherever necessary to conform to current periodfyear presentation.

For KALYANIWALLA & MISTRY LLP For ptak Mahindra investments Limited
CHARTERED ACCOUNTANTS :
Firm Registration Number: 104607W/W100166

;
{Director} )

Place: Mumbai
Date : May 23, 2022

Roshni R. Marfatia
Parinar
Membership No.: 106548

Mumbai




Annexure |

Disclosure in compliance with Regulation 52{4) of Securities and Exchange Board of India(Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

SrNo. |Particulars Ratio
al  |Omitted -
b}  {Omitted -
c) Debt Equity Ratio* 2.82:1
d)  [Omitted ' -
e} Omitted -
f) Debt Service Coverage Ratio Not applicable
g) Interest Service Coverage Ratio Not applicable
h) Qutstanding F?eeciemable Preference Not applicable
Shares{Quantity and value}
Debenture redemption reserve is not
required in respect of privately placed
i} Debenture redemption reserve debentures in terms of rule 18(7){b}{i) of
Companies{Share capital and
debentures) Rules ,2014
i) Net Worth Rs. 254,077.56 Lakhs
k)  |Net Profit after Tax Rs. 40917.19 Lakhs
1) Earning per share Basic & Diluted - Rs, 727.73
m)  {Current Ratio 1.08:1
n) Long term debt to working capital ratio 9.03:1
o)  |Bad Debt to account receivable ratic 0%
p)  |Current Liability Ratio 59.41%
g} |Total Debt to Total assets* 73.37%
r) Debtors Turnover Not Applicable
5} Inventory Turnover Not Applicable
t) Operating Margin{%)* 55.55%
uj Net profit Margin{%}* 45.75%
v) Sector Specific equivalent ratios such as
(i) Stage Il ratio® 1.24%
(i} Provision coverage Ratio* 56.63%
(i) LCR Ratio 84.58%
*Formuta for Compuiation of Ratios are as follows -
(i} Debt Equity Ratio (Debt Securites+Borrowing other than Debt

(it) Total Debt {o Total assets

(iiy Operating Margin

(iv) Net profit Margin
{v)Siage IH ratio

(vi) Provision coverage Ratio

Securities+Subordinate
Capitai+Reserve and Surpius)
{Debt Securites+Borrowing other than Debt
Securities+Suberdinate Liabilities)/Total assels

(Profit before tax+lmpairment on financial instruments)/Total
Income

Profit afler tax/Total Income

Gross Stage |H assets/Total Gross advances and credit
Substitutes

Liabilities)/(Equity Share

Impairment loss allowance for Stage [[/Gross Stage Ill assets
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Independent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial results of Kotak
Mahindra Investments Limited (hereinafter referred to as ‘the Company’) for the quarter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013
(“the Act™ read with relevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date results for the period from April 1, 2021 to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Our responsibitities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
Management Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the standalone annual financial statements, The Company’s Board of Directors is
responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

LLP IN : AAH - 3437
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies {(Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
mainienance of adeguate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Drirectors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the Company,
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion, Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

o ldentify and assess the risks of material misstateinent of the Statement, whether due to fraud or ervor, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such controls,

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

+ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. Tf we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.
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+  Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance of the Company regarding, ameng other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identily during our audit.

We also provide those charged with governance with a statement that we have complied with relevant cthical
requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

1. The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit report dated May 18, 2021, expressed an unmodified opinion on those annual financial
statements.

2, We draw attention to Note 3 of the Statement which states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company:.

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants ‘
Firm Registration No. 104607W/W 100166

Roshni R, Martfatia
Partner

M. No.: 106548
UDIN: 22106548 AJKPMU8459
Mumbai, May 23, 2022.
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Statement of Standalone Audited Financial Results as at March 31, 2022

Statement of Standalone Assets and Liabilities (Rs. In lakhs)
X As at As at
s; Particulars March 31, 2022 March 31, 2021
Audited Audited
ASSETS
1 |Financial assets
a) |Cash and cash equivalents 36,964.89 14,691,83
b) [Bank Balance other than cash and cash equivalents 45.03 42.90
¢} |Receivables
Trade receivables 72.87 122.85
Other receivables 214.67 594.51
d) |Leans 666,846.66 620,983.57
e) [investments 259,615.00 144,622.18
fy |Other Financial assets 224,19 221,99
Sub total 963,983.31 781,279.83
2 [Non-financial assets
a) [Current Tax assets {Net) 1,702.42 1,517.82
b) tDeferred Tax assetls (Net) 2,149.62 3,200,07
c} {Properly, Plant and Equipment 87.40 127.26
d) irtangible assets under development 3.25 3.30
e) [Other intangible assets 192.67 320.89
f}  tOther Non-financial assets 245,12 270,45
Sub total 4.380.48 5,439.80
Total Assets 968,363.79 786,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 {Financial liahilities
a) iDerivalive financial instruments - 1,524.25
b) iPayables
Trade Payables
Total outstanding dues of creditors other than micro enterprises and small enterprises 311.07 326,44
Other Payables
Total outstanding dues of creditors other than micro enterprises and small enterprises 1,198.27 582,05
¢} iDebl Securities 363,287.04 255,442 86
d) iBorrowings (Other than Debt Securities) 303.082.87 286,822 12
e) iSubordinated Liabilities 20,234,724 20,239.62
Sub total 718,113.,4% 574,947.34
2 {Non-Financial liabilities
a) jCurrent tax liabilities {Net} 2.427.98 3,159.26
b) {Provisions 1,053.29 1,302.83
o} jOther non-financiat liabiliies 531.06 508.18
Sub total 4,012.33 4,968.27
3 1EQUITY
a) |Equity Share Capital 562.26 562.26
b) |Other equity 245,675.71 206,241.76
Sub totai 246,237,97 206,804.02
Tetal Liabilities and Equity 968,363.79 786,719.63
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Statement of Standalone Audiled Financial Results for the period ended March 31, 2022

Statement of Standalone Profit and Loss

{Rs. in lakhs)

Particulars

Quarter ended

Year ended

Mareh 31, 2022

December 31, 2021

March 31, 2021

March 31, 2022

tarch 31, 2021

Unaudited Unaudited Unaudited Audited Audited
REVENUE FROM OPERATIONS
H linterest Income 21,125.06 20,9460,37 17167 41 79,585.35 70,874.46
(i) [Dividend Income - 204.12 - 204.12 -
{ii) |Fees and commission income - - 662.98 - FILTFT
{iv) |Mel gain on fair value changes 1,384.88 3,281.21 1,284 .40 8,805.06 4,213.66
) Mel gain on derecognition of finantial instruments under amorlised cost - - - 110.11 -
category
{vi) |Others 282.41 13,46 17.09 630.70 26.18
{l} [Total Revenue from operations 22,792,35 24,459,156 19,021,828 89,145.34 75,914.07
{1} |Other income 73.36 55.35 48,83 285.83 214.63
{ll3} [Total income {t + I} 22,865.71 24.514.51 19,070.72 89,431.17 76,128.70
EXPENSES
() Firance Costs B,708.41 9,968.87 7,771.92 34,682.98 32,547.43
(H) {lmpairment on financial inslrumenls {5,202.94) {1,585.84) (3,405.81) {5,276.10 3,247.58
{iii} {Employee Benefils expenses Bsre.91 886.41 644,00 3,472.40 3,063.03
{iv} [Depreciation, amortization and impairment 57.05 B4.76 55,12 221.78 208.28
{v} [Olher expenses 631.94 920.47 1,441,43 3.117.80 3,351.48
{IV) iTotal expenses 5,073,38 40,222,67 6,506.66 36,218.84 42,517.78
(V) iProfitf{loss) before tax (Il - V) 17,792,331 14,291.84 12,564.06 £3,212.33 33,610.52
(M) iTax expense
{1} Current tax 3,154,214 3601.80 2,318.90 12,471.53 8,879.85
{2} Deferred tax 138537 t£g.ag §70.98 112675 (287.61)
Total tax expense (1+2) 4,648,68 3,660.78 3,187.88 13,537.28 8,592,724
(VII} |Profitfloss) for the period {V - VI} 13,242,725 16,631,08 9,376.18 39,615.05 25,018.68
{VIIN [Other Comprehensive Income
i) Herns thal will not be reclassified o profit or loss
- Remeasurements of the defined benefit plans {33.39) 6.48 23.32 {36.37) {1.90)
(i} Income lax refating 1o items that will not be reclassified to profit or loss 8.40 {1.63) {5.87) .15 0.48
Total {A} (24.99} 4.85 17.45 {27.22) {1.42}
(i) ltams lhal will be reclassified (o profit or lose
- Finaneial instruments measured al FVOCI 91.52 {366,89) 278 {258.55) {0.53}
{ify Income lax relaiing lo kems that will be reclassified to profit or loss {21.45) 92,34 (0.71} 66.15 013
Total {B) 78.07 (274.55} 2,68 (190,50} 10.40)
Other cemprehensive income {& + B} 45,08 (269.70) 19.53 [257.62} (1.82)
{iX]) [Totat Comprehensjve Income for the peried (VI + VI 13.287.83 10,36%.36 9,396.71 39,397.43 25,015.86
{X) |Paid-up equity share capilal (face value of Rs. 10 per share) 562.26 562.26 562,28 562,26 562,26
{Xl) |Earnings per equity share {not annuatised):
Basic & Diluted [Rs.} 235.53 189.98 166.78 704,57 444,97
Sea accompanying nole to the financial resulls
Piace : Mumbai
Date : May 23, 2022




KOTAK MAHINDRA INVESTMENTS LEMITED

Ragd,Dffice - 2TBKG, € 27, G Block, Bandra Kurla Gomplex, Bandra ( E }, Mumbai - 400 051

CIN : UG5900MH 1988PLC0O4798E
Website: www kmil.co.in - Telephone: 91 22 62185302
Statement of Standalene Cash Flows for the year Ended March 31, 2022

{Rs. In lakhs)

For the year ended

For the year endest

Particulars March 3154, 2022 March 315, 2021
Audited Audited
Cash flow from operating activities
Profit before tax 53,212.33 33,610,892
Adjustments to reconcile profit before tax to net cash generated from / (used in} operating
activities
Deprecialion, amerlization and impairmen 221.76 208.28
Dividend Received {204,12) -
Profil on Sale of Property, Plant and Equipmen {7.88) (7.61)
Impairment gn financial inslrumenis {5,275.10) 3,347.58
Net gainf {loss) on financial instrumants at fair value through profit or los: (8,605.06) (4,176.60}
Interest on Borrowing 34,682,98 32,547.43
Interest on Borrawing paid {35,413.30) (37,182.020)
ESQOP Expense 36.52 99,13
Remeasurements of the defined benefit plans {36.37H (1.90)
Debt Inslruments through Other Comprehansive fnceme (256,55} (0.53)
Operating profit before working capital changes 38,354.11 28,443.79
Working capital adjustments
(Increase}  Decrease in Bank Balance other than cash and cash equivalen {2.13) 145446
{increase) / Decrease in Loans {40,762.17) {87,773.37}
{increase) / Decrease in Receivables 441.16 (282.70)
{tncrease) / Decrease in Ciber Financial Assels {0.06) {25.00%
{increase} f Decrease in Other Non Financial Asselte 25.34 {28.78)
Increase / {Decrease} in Trade payables (15.37) {2,167.63)
Increase / {Decrease} in olher Payables 606.21 {1,189.42}
Increase f {Deerease; in other non-financial liakilitie: 24.88 {248.84)
Increase / {Decrease} provisions (249.54) 626.65
{Increase) / Dacrease in unamortized discouni 23,226.57 14,800.86
(6,725.11} (74,833.37)
Nel Cash {used in} / generaled from eperations 21,629.00 (46,388,98)
Income ax paid (net) (13.387.41} {7.096.09)
Net cash {used in}f generated from operating activities 8,241,59 {53,486,06)
Cash flow frem investing activities
Purchase of invesimenls {4,533,177.89) (2,648,612.42)
Sale of investments 4,419,218,09 2,583,776.72
interast on Investmenis 7,528.03 6,069.75
Purchase of Properly, Plant and Equipmen (85.58) {151.63)
Sate of Property, Plant and Equipmem 39.91 70.50
Oividend en invesiments 204.13

Net cash {used in} / generated from investing activities

Gash ftow from financing activities

[106,272.31)

{58,847.08}

Proceeds from Debt Securities 243,649.36 12048242
Repayment of Debt Securilies (115,669.29) (178,230.94)
Intercorparale Deposit issued 29,003,36 92,008.00
Intercerparale Deposit Redeemed (27,003.36) (109,400.00)
Commercial Paper issued 2,268,427 .96 873,262.34
Caomenercial Paper Redeemed (2,257,600.00} (863,764.49)
Term Loans Drawnd(repaid) {9,999.90) 30,000.00
Increasef{Decrease} in Bank overdraftiNef) {10,500.01) 3,856.99
Net cash generatedi{used in) from Financing Activites 120,308.12 (31,991.68}
Net increasef (decrease) in cash and cash equivalents 22,277.40 (144,326.82)
Cash and cash equivaients af the beginning of the yea 14,664.70 159,021.52
Cash and cash equivalents at the end of the half year 36,972,10 14,694.6%
Reconciliation of cash and cash equivalents with the balance sheel
Cash and cash eguivalents as per balance shee

Cash on hand - -

Balances wilh banks in current accoun 36,972.10 14,694,780

Cheques, drails on hand - -
Gash and cash equivalents as restated as at the half year end * 3697210 14,694.70

* Gash and cash equivalents shown in 8alance Sheet is nel of ECL provision of Rs, 7.21 lakhs as ai

March 31, 2022 (Previous year: Rs. 2,87 [akhs)

1} The above Statement of cash flow has been prepared under he ‘Indirect Melhod' as set out in Ind AS 7 - 'Statement of cash flow

II}. The previous period figures have been re-grouped, wherever necessary in order te conform fo this pericd presentatior

N}y Non-cash financing activily : ESOP frem parent of Rs 36.52 lakh fer year ended March 31st, 2022 {March 31st, 2021 - Rs 99.13 fakh
V). The previous year's figures have been re-grouped, wherever necessary in order te conform: to this year's presentatior
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Statement of Standalone Audited Financial Resuits as at March 31, 2022

Notes:

10

The standalone annual financial resulls have been prepared in accordance with and comply in all material aspect with Indian Accounting
Standards ( Ind As) notified under section 133 of Companies Act, 2013 (the ACT") read with the companies { Indian Accounting Standards}
Rules,2015 as amended from time to time and cther relevant provisions of the Act. The standalone annual financial statemenis, used lo
prepare the standalone financial results, are based an the notified Schedule Hi of the Act, as amended from time to tirme, for Non-Baniing
Financial Companies that are required to comply with Ind AS.

The above standalone results were reviewed by the Audit Committee and approved and taken on record by the Board of Directors at their
respective meetings held on May 23, 2022, in terms Regulation 52 of the Securities and Exchange Board of India { Listing and other
Disclosure Requirements) Requlations, 2015,

COVID-19 has had an exiracrdinary impact on macroeconomic conditions in India and around the world post declaration of it as a
pandemic by Worid Health Organisation in March 2020, Nation-wide lockdown in April-May 2020 followed by localised lockdown were
imposed 1o restrict the spread in areas with significant number of cases. The restrictions were gradually lifted leading to improvement in
economic activity. This was followed by two waves of COVID-19 with outbreak of new variants which led to the re-imposition of regional
lockdowns which were subsequently lifted supported by administration of the COWVID vaccines to a large population in the country.

India is emerging from the Covid-19 pandemic. The extent to which any new wave of COVID-19 pandemic will impact the Company's
results wilt depend on ongoing as weil as future developments, including, among other things, any new information concerning the severity
of the COVID-19 pandemic, and any aclich to contain its spread or mitigate its impact whether government-mandated or elected by us,

Information as required by Reserve Bank of India Circular en "Resolution Framework -2.0 Resolution of COVID 19 related stress of
individuat and small business” dated May 5, 2021 is attached as Annexure |

QOn November 12, 2021, Reserve Bank of India issued circular requiring changes to and clarifying certain aspecls of Income Recognition
and Asset Classification norms. The Company has taken necessary steps to comply with these norms / changes as they become
applicable. The Company continues te hold loan loss provisions as per existing Expected credit loss (ECL) mode! and policy and maintains
adequate ECL provision as per IND AS 109.

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India{listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2022 is attached as Annexure |1

Asset Cover avaitable as on March 31, 2022 in case of non-convertible debt securities issued by company as per requirement of
Reguiation 54 read with Regulation 56(1){d} of LODR Regulations is attached as Annexure IiL

The figures for the corresponding three months ended March 31, 2021, as reported in these standalone financial resuits, have been
approved by the Company's Board of Directors, but have not been audited or subjecied to review by the statutory auditors of the Company.

The standalone results for the quarter ended March 31, 2022, being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter ended Decensber 31, 2021, prepared in accordance
with the recognition and measurement principles laid down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject
to limited review by us.

Disclosure pursuant to Master Direction — Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 in terms of RBI circular
RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 daled 24 September 2021

Particulars During the Year ended
March 31, 2022

Details of loans not in default that are transferred or acquired Nil

Details of stress lcans transferred or acquired Nil

Figures for the previous periodfyear have been regrouped wherever necessary o cenform to cusrent periodfyear presentation,

For KALYANIWALLA & MISTRY LLP Fof iotak Mahindra Investments Limited
CHARTERED ACCOUNTANTS 3
Firm Registration Mumber: 104607W/W100466 H

L
.

{Director)
Place: Mumbai
Date : May 23, 2022

Roshni R, Marfatia
Partner

Membership No.: 106548
Mumbai




Annexure |

Information as required by Reserve Bank of India Circular on resolution framework -2,0 Resafution of COVID 19 related stress of individual and smalf business
dated May 5, 2021

Format X-Quarter ending March 31, 2022

{Rs. In lakhs)

Sr No, Description .
Individual Borrawers R
8mall businesses
Personal Loans Business Loans

(A Number of requesls received for invoking ) B

resalulion process under Part A
Gy Number of accounts where resolution plan has j B

been implemsnted under this window
) Exposure lo accounts mentioned at (B) before

imptementation of tha plan ) ) )
{0} Qf (T), aggregate amount of debi lhat was . ]

converled into other securiligs 3
(E) Additionat funding sanctioned, if any, including

between invocation of the plan and - - -

I £me
{F) Increase in provisiens on account of the

implementation of the resolution plar




Annexure Il

Disclosure in compliance with Regulation 52{4) of Securities and Exchange Board of India({Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

Sr No. |Particulars Ratio
a) Omitted -
b) Omitted -
c} Debt Equity Ratio* 2.911
d) Omitted -
e) |Omitted -
f) Debt Service Coverage Ratio Not applicable
q) Interest Service Coverage Ratio Not applicable
h) Qutstanding Reedemabte Preference Not applicable
Shares(Quantity and value)
Debenture redemption reserve is not
required in respect of privaiely placed
i) Debeniure redemption reserve debentures in terms of rule 18(7){b)(ii) of
Companies(Share capital and
debentures} Rules ,2014
i Net Worth Rs. 246,237.97 Lakhs
k) Net Profit after Tax Rs. 39,615.05 Lakhs
1} Earning per share Basic & Diluted - Rs. 704.57
m)  [Current Ratio 1.08:1
) Long term debt to working capital ratio 9.03:1
0) Bad Debt to account receivable ratio 0%
p) Current Liability Ratio 59.44%
q) Total Debt to Total assets* 74.00%
r Debtors Turnover Not Applicable
s} Inventory Turnover Not Applicable
t) Operating Margin(%}* 53.60%
u) Net profit Margin(%)* 44.30%
v) Sector Specific equivalent ratios such as
(i} Stage 1ll ratic* 1.24%
{ii} Provision coverage Ratio* 56.83%
{ii) LCR Ratio 84.58%
*Formula for Computation of Ratios are as follows -
(i} Debt Equity Ratio (Debt Securites+Borrowing other than Debt

{ii} Total Debt to Total assets

(iii} Operating Margin

(iv) Net profit Margin
(v)Stage [l ratio

(vi) Provision coverage Ratio

Securities+Subordinate
Capital+Reserve and Surplus)
(Debt Securites+Borrowing other than Debt
Securities+Subordinate Liabilities)/Total assets

(Profit before tax+lmpairment on financial instrumenis)/Total
Income

Profit after tax/Total Income

Gross Stage [l assets/Total Gross advances and credit
Substitutes

Liahilities}/(Equity Share

Impairment loss allowance for Stage HI/Gross Stage |1l assels




Annexure Il

Certificate for asset cover in respect of listed debt securities of the Kotak Mahindra [nvestments Limited

Based on examination of books of accounts and olher relevant recordsfdocuments, we hereby cartify that:

a) Kotak Mahindra Investments Limited{The "Company") has vide i{s Board Resolution and informatien memorandum/ shelf disclosure document
and under various Debenture Trust Deeds, has issued the following listed debt securities:

(Rs, In lakhs}
Private Placement/ .
S5r No. ISIN Public issue Secured! Unsecured Face Value

1 INE9Y76F07GF7? Private Placement Secured 8,630.00
2 INE9TSFO7GTS Private Placement Secured 1,700.00
3 tNESTAFOTGUS Private Placement Secured 7,500.00
4 INEOT5FO7HBS Private Placement Secured 20,000.00
5 INESTEFOTHCZ Private Placement Secured 7,500.00
& iNESTSFGYHDO Private Placement Secured 40,000,00
7 INESTHFC7HES Private Placement Secured 25,000.00
8 INEST5FO7HFS Private Placement Secured 6,000,00
9 INEST5FO7HG3 Privale Placement Secured 25,000.00
10 INE975FG7HH1 Private Placement Secured 25,000.00
11 INEQ75FQ7HIG Privale Placernent Secured 27,500,00
12 INESTSFO7HI7 Privale Placement Secured 35,000.00
13 INEQ75F07HKS Privale Placement Secured 30,000,600
14 INE9TEFO7HLE Privale Placernent Secured 20,000.00
i5 INESTSFO7HM1 Privale Pracement Secuired 20,000,00
18 INESTSFOTHNG Private Piacement Secured 39,900.00
17 INEGTSFOTHOT Private Ptacement Secured 10,000,00
18 INEQTEFOTHP4 Privale Piacement Secured 40,000.00
19 INEQ75FO7HO 2 Privale Placement Secured 5,000,00
20 INESTHFOTHRO Private Placement Secured 7,500.00
21 INESTSFOBCRY Private Placement Unsecured §,000,00
22 INEOT7SFOBCST Private Placement Unsecured 5,000.00
23 INESYSFOBCTS Private Placemeni Unsecured 10,000.00

b) Asset Cover Statement:

i. The financial information as on March 3%, 2022 has been extracted from the books of accounts for the year ended March 31, 2022 and other relevant
records of the company :

it. The assels of lhe Company provide coverage of 1.87 times of the interesl and principal amount, which is in accordance with the lerms of issuef debenture|
trust deed (calculation as per statement of assel cover ratio for the Secured debl secuies - lable — )

iit. The total assels of the Company provide coverage of 1.28 times of the principal, which is in accordance wilh the terms of issue {calculation as per|
slatement of asset coverage ratio available for the unsecured debl securities - lable — I {as per requirement of Regulation 54 read with Regulation 56{1)(d)

of LODR Regulaticns),

Table-l {Rs. In lakhs}
St No, Particulars Amount

1 Total assets available for secured Debt Securities— {secured by either A 733,520,96
pari passu or exclusive charge on assets)
Properly Plant & Equipment (Fixed assets) - immovable property 8,72
Loans fadvances given (net of Provisions, NPAs and sell down porifolio), 703,961.57
Debt Securilies, other credit extended otz
Receivahles including inlerest accrued on Term loan/ Debt Securilies eic 5,585.41
Investmeni(s) 55,873.24
Cash and cash equivalents and other current/ Non-current assets 37.017.14
Tolal assets available for Secured loans and secured CC/OD borrowings {68,923,13)
from Banks al 1,1 times cover as per the requirement




2 Total borrowing through issue of secured Debt Securities {secured by B 393,287.04
either pat passu or exclusive charge on assets){Details in Table below}
Debt Securities 389,438.95
{ND - AS adjustment for effective Interest rate on secured Debt Securities (119.53)
interest accrued/payable on secured Debt Securities 3,967.61
3 Asset Coverage Ratio AIB 1.87:1
{100% or higher as per the terms of offer document/information
memorandum/debenture trust deed}
151N wise details
{Rs. In lakhs)
1SN Type of Sanctioned Quistanding Cover Assets
charge Amotnt Amount as en Required Required
March 31 2622
INEOTSFOTGET |Par Passu §,030.00 8,420.46 [100% Refer Note 1
INEQYEFO7 (TS |Pari Passy 1,700.00 1,666.95 |100% Refer Note 1
INEBTSFO7GUG |Parl Passu 7,500.00 8,031.36 [100% Refer Mote 1
INEGTEFO7HB4 |Pari Passu 20,000.00 19,583,37 [100% Refer Note 1
INEGTEFQ7HC2 |Pari Passy 7,500.00 7.715,81 [100% Refer Note 1
INEST5F07HDO |Pari Passit 40,000.00 40,877.92 [100% Refer Note 1
INE9TSFO7HES |Pari Passu 25,000,080 26,626,79 [100% Refer Note 1
INEGTSFOTHFS |Pari Passu 5,000.00 5,062 48 1100% Refer Note 1
iNEITSFOTHGS |Pari Passu 25,000,600 26,555.36 (100% Refer Nate 1
INES75F07MH1 [Pari Passu 25,000.00 23,634.58 |100% Refer Note 1
INEO7SFOTHIO [Pari Passu 27,500.00 25,401.43 {100% Refer Note 1
{NE975F07HJ7 {Pari Passu 35,600.00 31,837.77 |100% Refer Mote 1
INEQ7SFDTHKS [Par Passu 30,000.00 30,823.29 [100% Refer Note 1
INE9TEFDTHLS |Par Passu 20,000.00 18,372.87 |100% Refer Nole 1
INE975FO7HM T iPari Passu 20,000.00 20,426.94 |100% Refer Note 1
INES75FO7HNG tPari Passu 39,900,00 36,496,231 {100% Refer Note 1
INEQ75FQO7HO7 [Fari Passu 10,000.09 10,194.45 1100% Refer Note 1
INE975FO7HPA tPari Passu 40,000.00 40,523.51 {100% Refer Note 1
INE9T5F07HGQ 2 |Pari Passu 5,000.00 5,071,82 {100% Refer Note 1
INE975F07HRO [Pari Passu 7,500.00 6,363.55 {100% Refer Note 1
Total 393,287.04
Note %

The Debenture shali be secured by way of first pari-passu charge in terms of the regislered Debenlure Trust Deed cum Deed of Mortgage for Flat No.F/401,)
Bhoomi Classic, Link Read, Opposite Life Style Matad {Wast) Mumbai 400084 measuring 340 sq.it. {(bullt up} situated at C.T.S. No, 1406G — 1/B, at village
fdalad, Taluka Borivali, Malad (West) Mumbai 400064 within the registration district of Bombay City and Bombay Suburban in the state of Maharashira, and
Maveable properties of the Company.

Movable Properties” shali mean, preseat and future:

i, Receivables:

ii.Other book debis of the company ( except the onaes excluded from the definitions of Receivables ),

iti, Other currents assets of the Company ( except the anes excluded from the definition of Receivables);And

tv, Other long term and current investmenis

Qver which a charge by way of hypothecation is o be crealed by company in favour of the Debenture Truslee under the Deed, uplo the extent required to
mainlain the Asset Cover Ralio at or above the Minimum Securily Cover,




Table-fl

{Rs. In lakhs}

Sr No. Particulars Amount
1 Nel assels of the listed entity ava#able fer unsecured lenders (Property Plant A 334,991,89
& Equipmenl {excluding intangible assels and prepaid expenses) +
Investments + Cash & Bank Balances + Other cutrent! Non-cutrent assels
excluding deferred tax assets (-) Total assets available for secured
lenders/credilors on par passu/exclusive charge basis under the above
heads (-) unsecured current/ non-current liabililies)
Total assets of the Company excluding tofal assets available for secured 340,233.92
Debi Securilies{secured by pari-passu charge on assels) (As per Table ]
above)
Less: unsecured current non-current fabilities {5,242.04)
2 Totat Borrowings (unsecured) B 261,286.29
Naon-converlible Debt Securities 20,247.60
Other Borrowings 241,047.84
iND - AS adjustment for effeclive Interest rate on unsecured Borrowings (8.95)
3 Assel Coverage Ratic AB 1.28

¢) Compliance of all the covenantsiterms of the issue in respect of listed debt securities

Covenantsftarms of the issue of the listed debt securilies {NCD's) as mentioned in Debenlure trust deed have been complied by the Company.




Kotak Mahindra Invastments Limited
Regd,Office : 2TBXKC, C 27, G Block, Bandra Kurfa Complex. Bandra { E ), Mumbai - 400 051
CIN: UB3900MH1388PLCO47988
Website: www kmit.co.n  Telephone: 91 22 62185303
Consolidated Related Party Transactions For Six Menths Ended As on 31st March, 2022

PART A
{Rs In iakhs)
Details of the party (listed entity In case monies are due to
fsubsidlary} entering into the Details of the counterparty value of either party as a result of
transaction Value of the related party transaction the transaction
. transaction as approved by the N
Type of related party transaction . . during the
Relationship of the counterparty audit committee reporting . '
Name Name with the listed entity or its (Fy 2021-2022) geriod Opening Closing
subsidiary balance baknce
5. No.
1|Katak Mahindra Investments Ltd Kotak iahindra Bank Ltd. Helding Company Equity Shares - 5B2.26 562,28
2[Ketak Mahindra {nvestments Ltd Kotak Mahindra Bank Ltd. Holding Company Share Premium - 33.240.37 1 33,240.37
3|Kotak Mahindra Investments Ltd ¥otak Mahindra Bank Ltd. Holding Gompany ESQP Expenses Approved by Board 16.70
Subject te regulatory limits
4}Kotak Mahindra [nvestments Lid Kotak Mahindra Bank Lid, Holding Company Term Deposits Placed (muitipie times during the year) 365,150.00 - -
) Subject 1 regulatory limits
5|Kotak Mahindra Investments Ltd Kotak Mahindra Bank Ltd. Halding Company Term Deposits Repaid (multiple times during the year} 365,150.00 - -
B{Keotak Mahindra Investments Ltd Kotak Mahindra Bank Lid. Holding Cempany Interest Recaived on Term Deposits 1,400.00 209.20 - -
7]|Kotak Mahindra Investments Ltd Kotak Mahindra Bank Lid. Holding Cempany Borrowings availed 172.500.00 39,930.59 - -
8|Kotak Mahindra Investments Ltd Kotak Mahindra Bank Lid. Holding Company Borrowings repaid 30,000.00 - -
- &|Kotak Mahindra Investments Ltd Kotak Mahindra Bank Ltd. Helding Company Intarest accrued an barrowing 4.000.00 1.453.98 - -
10| Kotak Mahindra Invesiments Lid Kotak Mahindra Sank Lid. Holding Company Payment of Interest accrued on borrawing B811.78 = -
11|Katak Mahindra Investments Lid Kotak Mahindra Bank Lid. Holding Company Service Charges Received 55.00 2520 - -
12|Kotak Mahindra Ihvestmants Lid Kaotak Mahindra Bank Ltd. Holding Company Demat Charges Paid 2.00 0,24 - -
13| Katak Mahindra Investments Ltd Kotak Mahindra Bank Lid. Holding Gompany Bank Charges paid 018 - -
14|Kotak Mahindra Investments Lid Katak Mahindra Bank Ltd. FHolding Company Operating expenses paid 275.00 112.30 - -
15| Kotak Mahindra lnvestments Lid Kotak Mahindra Bank Lid. Halding Company Share Service Cost 1,000,00 38,57 - -
16{Kotak Mahindra lnvestments Lid Katak Mahindra Bank Lid. Holding Company Licence Fees pald 500.00 25145 - -
17[Kotak Mahindra Investments Lid Kotak Mahindra Bank Ltd. Halding Company Royalty paid 300,00 94 90 - -
18[Kotak Mahindra Investments Ltd Kotak Mahindra Bank Ltd. Helding Company Interest on berrowings paid 4,000.00 529.54 - -
19|Katak Mahindra Investments Ltd Kotak Mahindra Bank Ltd. Holding Company Referral Fees paid 150,00 10.50 - -
20|Kotak Mahindra Invesiments Lid Kotak Mahindra Bank Ltd, Helding Company IPA Fees pald 2.00 - -
21}Kotak Mahindra [nvestments Ltd Kotak Mahindra Bank Ltd. Helding Company Transter of liability to group companies On_Actual 8.52 - -
22|Kotak Mahindra Investments [td Kotak Mahindra Bank ttd. Holding Company Transter of liability from group companies On Actual 26,83 - -
23] Kotak Mahindra Investments Ltd Kotak Mahindra Bank Lid. Holding Company Transfer of assets from group companies 50.00 621 - -
24|Kotak Mahindra Investments Ltd Kotak Mahindra Bank Lid. Holding Cempany Transfer of assels 1o group cempanies 228 - -
25|Kotak Matindra Investments Lid Kotak Mahindra Bank Lid. Heldlng Sompany Balanee in current account - - 23.5630.07 | 36.683.79
26|Kotak Mahindra Investments Ltd Kotak Mahindra Sank Lid. Halding Compary Capital contribution frem Parent - 561.63 565,13
27|Ketak Mahindra Investments Ltd Ketak Mahindra Bank Ltd. Holding Company Term Deposits Placed - - 43.85 44.94
28|Ketak Mahindra Investments Lid Kotak Mahindra Bank Lid. Helding Company Interest accrued on Term Deposits placed - . 011 9.1
28|Ketak Mahindra Investments Ltd Kotak Mahindra Bank Ltd. Holding Company Borrowings - - 15.005.85 | 25.513.45
30|Ketak Mahindra Investments Ltd Kotak Mahindra Bank Lid. Holding Gompany Service charges pavable - - 352.63 114.71
31[Kotak Mahindra Investments Ltd Kotak Mahindra Bank Lid. Helding Company Service charges receivable - - 4.54 13.4%
3z|Kstak Mahindra Investments Lid Kotak Mahindra Bank Lidg. Helding Company Demat Charges Fayable - - .33 0,67
33|Kotak Mahindra [nvestments Lid Kotak Secusities Limited Subsidiaries of Holding Campany __|Interest paid on Non Convertible Debentures Issusd 1,800,00 7582 - -
34| Kotak Mahindra [nvestments Lid Kotak Secunties Limied Subsidiaries of Holding Company _|Demat Charges paig 2.50 0.42 - -
35| Kotak Mahindra investments Lid Kotak Securities Limited Suisidiaries of Holding Company  [License Fees Paid 10.00 3.93 - -
361Kotak Mahindra investments Ltd Kotak Securities Limited Subsidiaries of Holding Compan; Expense reimbursement i other company Approved by Board 0.20 - -
37lKotak Mahindra Investments Lid Kotak Securitles Limited Subsidiaries of Holding Company  [Sale of Securities 200.000,00 5.150,78 - -
38{Kotak Mahindra Investments Ltd Kotak Securities Limited Subsidiaries of Holding Compan: Payment of Interest accrued on NCDs [ssued 1,800.00 966,76 - -
39iKotak Mahindra Investrments Lid Katak Securities Limited Subsidiaries of Holding Sompany  [Interest Accrued on NCDSs lssued 186.88 - -
40{Kotak Mahindra Invesiments Ltd Kotak Mahindra Capital Company Limited Subsidiaries of Helding Cempany  [Payment of Interest accrued on NCDs [ssued - 31.78
41 |Kotak Mahindra Investments Ltd Kotak Securities Limited Subsidiaries of Holdina Company | Non Converible Debentures issued - - 1B,980.78 | 18,194,57
42 Kotak Mahindra Investments Lid Kotak Securitles Limited Subsidiaries of Holding Company  [Other Receivable - - 0.00 175.24
43 |Ketak Mahindra Investments Lid otak Securities Limited Subsidiaries of Holding Company  [Demal charges payable - - 0.26 0,256
441Kotak Mahindra Investments Lid Xotak Securities Limited Subsidiaries of Holding Company __ [Service charges Payable - - 0.71 1,44
45|Kotak Mahindra Investmants Lid ¥olak Mahindra Prime Limited of Helding Company EﬂerCorpura{a Deposits 100,000.00 10,000,00 - -
48{Kotak Mahindra Investments Lid Kotak Mahindra Prime Limited Subsidiaries of Holding Company__ {Inter Corporate Depasils repaid 10,000.00 - -
47 |Kotak Mahindra Investmants Lid Kotak Mahindra Prime Limited Subsidiaries of Holding Company  jinterest receivad an |ater Gorporate Depasits 525,00 9.04 - -
48|Kotak Mahindra Investments Ltd Kotak Mahindra Prime Limied Subsidiaries of Holding Company  [Service Charges Recelved 135,00 £4.20 - -
4%|Kotak Mahindra Investments Ltd Kotak Mahindra Prime Limited Subsidiaries of Holding Company lTransfer of liabllity to group companies Qn Actual 9.20 - -




Kotak Mahindra Investments Limited
Regd.Office : 27BKC, C 27, G Bleck. Bandra Kurla Cemplex, Bandra { E }. Mumbai -~ 400 051
CIN : UGS200MH1988PLC047986
Website: www.kmil.co.in Telephone: 91 22 62185303
Consclidated Related Party Transactions For Six Months Ended As on 31st March, 2022

50|Kotak Mahindra Investments Lid Katak Mahindra Prime Limited Subsidiaries of Holdlng Compan: Service charges Receivabie - - 11.65 19.51
51|Ketak Mahindra Investments Ltd Ketak Mahindra Prime Limited Subsidiaries of Holding Company _|Service charges Payable - - 0.00 -
S2{Kotak Mahingra Investments Ltd Katak Mahindra Prime Limited Subsidiaries af Hoiding Compan: Payment of [nterest accruad on ICDs Issued - 0.37
53 |Ketak Mahindra Investments Ltd Kotak Infrastructure Debt Fund Limited $ubsidiaries of Holding Company | Service Charges Recejved 20.00 B.25 -~ -
54|Kotak Mahindra Investments Ltd Kotak Infrastructure Debt Fund Limited Subsidiaries of Molding Company  |Service charges Recelvable - - 1.48 1.49
53 |Ketak Mahindra Invesiments Lid Kotak Mahindra General Insurance Company |Subsidiaries of Holding Comgany |Insurance premium paid 5.00 0.76 - -
56|Kotak Mahindra Investments Ltd Kotak Mahindrg Geners Insurance Comaany [Subsidiaries of Halding Company  |InsUrance pramism paid in advance - - 0.67 454
87|Katak Mahindra Investmants Lid Kotak Mahindez Life Insurance Company Limil Subsidiaries of Holding Company |Insurance premium paid 5,00 2.53 - -
58[Kotak Mahindra nvestments Ltd Kotak Mahindra Life Insurance Company LimilSubsidiaries of Holding Company _ [Insurante premium paid in advance - - 273 10.55
59;Katak Mahindra investments Lid Kotak Mahindra Asset Management Compamy Subsidiaries of Holding Company  IEmployee Liabilily transfer out On Actual 0.36 - -
£0|Katak Manindra [nvestments Ltd Kotak Investment Advisors Limited Subsidiaries of Holding Company  [Employee Liability transfer out On Actual 1.00 - -
61| Kotak Mahindra [nvestments Lid Bhoenix ARG Private Limited Associate of Holding Company Investments — Grass - - 6.100.50 6.100.50
62| Rotak Mahindra Investments Lid Business Standard Private Limited Significant Influgnce of Uday Kotak |Investments = (Gross - - .20 0.2¢
63 |Kaotak Mahindra nvestments Ltd Amit Bagr] Key management p | Remunaration - 52.80 - -
54|Kotak Makindra [nvestinents Lid Chandrashekhar Sathe Ind ependent Directar Direclar Cammigsion Approved by Board 10.00 - -
55 |Kotak Mahindra Investmeants Lid Padmini Khare Kaicker Independent Cirectar Diracter Commission Appraved by Board 10.00 - -
65|Kotak Mahindra Investments Lid Chandrashekhar Sathe Independant Director Director Sitting Fees Approved by Eoard 9.70 - -
B67{Kotak Mahindra Investments Ltd Padmini Khare Kaicker independent Director Diractor Silting Fees Approved by Bcard 8.30 - -
3
or Kotak Mahindra Investments Limited
3
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(Director)

Place: Mumbai

Date : May 23, 2022




Kaotak Mzhindra Investments Limited
Regd.Office : 27BKC, € 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 051
CIN - US5800MH 188BPLCO47 986
Website, wwew kmil.es.in  Telephone; 81 22 62185303
Censolidated Related Party Transactions For Six Months Ended As on 31st March, 2022

PART B
{Rs In lakhs)
Details of the party (Hsted entity In case any financial indebtedness is incurred to
Isubsidiary) entering into the Detzils of the counterpany make or give loans, inter-corporate deposits, Details of the leans, inter-corporate deposits, advances or investments
transaction advances or investments
Type of related party transaction
Relationship of the Nature of indebtedness a:?::‘r.\r:ef'i?:‘zfr Interest Seeurad! Purpose for which the funds
Mame Nama counterparty with the fisted {loan/ issuance of debtf any Cost Tenure B Tenure will be utilised by the ultimate
N . . corparate deposit! |Rate (%) unsecured s
entity or its subsidiary other etc.} . recipient of funds (endusage}
3. No. investment
Funds shall be used for
Financingfending activities , 1o
repay dabts of the company ,
WEDL Loan- Rs.30,000 lakhs, busienss opeartions of the
Non Convertible company . Further pending
1 Kotak Mahindra Investments Lid Katak Mahindra Bank Ltd. Holding Cormpany Borrowings availed 5.01%| 185 Borrowings availed - - Secured  {utifisation it may be
Debentures(NCD) Rs.10,000 A Hlisedi in Fixed
lakhs uuhsecli invested in Fixe
deposit, mutual funts, G sec,
Thill, SBL and other approved
instruments for temporary
purposes
2 Kotak Mahindra Investments Lid Kotak Mahindra Bank Ltd, Halding Cempany Bomowings repaid WCDL. Loan- Rs.30,000 Lakhe - NA |Beirowings repaid NA NA Secured NA
Subsidiaries of Holding Borrowed from Outside eapitz| -| na |interComporate 5.50% 6 | Unsecured N
3 Kotak Mahindra Invesimenis Ltd _ |Xotak Mahindra Prime Limited | Company Inter Corporate Depesits farket Deposits
Subsidiaries of Helding R .| wa  |interCorporate NA A NA MA
4 Kotak Mahindra Investments Ltd Kotak Mahindra Prime Limited  [Company Inter Carporate Deposs repaid Deposits repaid

Forfkotak Mahindra tnvestments Limited

R
- - %

{Director)
Place: Mumbai
Date : May 23, 2022




