
May 23, 2022 

BSE Limited, Listing Department, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai- 400001. 

Kind Attn: Head- Listing Department/Dept. of Corporate Communications 

1\otak Mahindra lnvestrnents 

Sub: Submission of Consolidated and Standalone Audited Financial Results of Kalak Mahindra Investments Ltd. 

("Company") under Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations 2015, as amended from time to time. 

Dear Sir/Madam, 

Pursuant to Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 ("Listing Regulations"), we wish to inform the Exchange that the Board of Directors of the Company at 

its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company 

for the Year Ended March 31, 2022. 

In this regard, please find enclosed herewith the following: 

1. Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format 

along with the Audit Report of Statutory Auditor. 

2. Disclosures in compliance with Regulation 52(4) of the Listing Regulations. 

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter. 

Thanking you, 

Yours Faithfully, 

For Kotak Mahindra Investments Limited 

'~~/}/>. 
1,! '/! 

J igrl<fs)l Dave 

Company Secretary 

Encl: as above 
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Murnbai- 400 051 



KALYANIWAllA 
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CHARTERED ACCOUNTANTS 

Independent Auditor's Report on the Annnal Year to Date Consolidated Financial Results pursuant to 
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors 
Kotak Mahindra Investments Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra 

Investments Limited (hereinafter referred to as the 'Holding Company') and its associate Company (Holding 

Company and its associate company together referred to as 'the Group') for the year ended March 31, 2022, 

('the Statement') attached herewith, being submitted by the Holding Company pursuant to the requirement of 

Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us and based on 

the consideration of reports of other auditors on separate audited financial statements/financial information of 

the associate company the aforesaid Statement: 

(i) includes the annual financial results ofthe following entity 

Sr. Name of the Entity Relationship with the 
No. Holding Company 

I Phoenix ARC Private Limited Associate Company 

(ii) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this 

regard; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies 

Act, 2013 ("the Act") read relevant rules thereunder and other accounting principles generally accepted 

in India, of the net pro lit and other comprehensive income and other financial information of the Group 

for the year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 

of the Act. Our responsibilities under those Standards are fwther described in the Auditor's Responsibilities 

for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in 
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 

ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of 

the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in 

"Other Matters" section below, is sufficient and appropriate to provide a basis for our opinion. 

Management Responsibilities for the Consolidated Financial Results 

This Statement, which is the responsibility of the Holding Company's Management and approved by the 

Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial 

statements. The Holding Company's Board of Directors is responsible for the preparation and presentation of 

this Statement that gives a true and fair view of the net protlt and other comprehensive income and other 

financial information of the Group in accordance with the Indian Accounting Standards prescribed under 

Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and 

other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing 

Regulations. The respective Board of Directors of the companies included in the Group are responsible for 

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of 

the assets of the Group and for preventing and detecting fi·auds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the respective financial results that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. These financial results have been used for the purpose of 

preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group are 

responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the respective Board 

of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to 

do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing the 

financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free ti·om 

material misstatement, whether due to fraud or error, and to issue an auditor's repmt that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of the Statement. 

As pa1t of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufticient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 

for expressing our opinion on whether the Holding company has adequate internal financial controls 

with reference to consolidated financial statements in place and the operating effectiveness of such 

controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the gomg concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the ability of the Group to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Group to cease to continue as a 

going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether the Statement represent the underlying transactions and events in a manner that achieves 

fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the t1nancial statement/ financial information 

of the entities within the Group to express an opinion on the Statement. We are responsible for the 

direction, supervision and performance of the audit of financial information of such entities included 

in the Statement of which we are the independent auditors. For the other entities included in the 

Statement, which have been audited by other auditors, such other auditors remain responsible for the 

direction, supervision and performance of the audits carried out by them. We remain solely 

responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the Statement of which we are the independent auditors regarding, among other matters, the 
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

l. The Statement includes the audited Financial Results of an associate company whose Financial 

Statements reflect Group's share of net profit after tax of Rs. 1302.13 lakhs for the period from 

April I, 2021 to March 31, 2022, as considered in the Statement, which have been audited by 

their respective independent auditors. The independent auditors' repmts on financial statements 

of these entities have been furnished to us and our opinion on the Statement, in so far as it relates 

to the amounts and disclosures included in respect of these entities, is based solely on the report 

of such auditors and the procedures pe1fonned by us are as stated in paragraph above. 

Our opinion on the Statement is not modified with respect to our reliance on the work done and 
the reports of the other auditors and the financial information certified by the Board of Directors. 

2. The Consolidated financial statements of the Company for the year ended March 31, 2021, were 

audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified 

opinion on those annual financial statements. 

For KALY ANIW ALLA & MISTRY LLP 
Chartered Accountants 
Firm Registration No. I 04607W /W l 00166 

Roshni R. Marfatia 
Partner 
M. No.: 106548 
UDIN: 22106548A.JKPYN9173 
Mumbai, May 23, 2022. 



Kotak Mahindra Investments Limited 
Regd.Office · 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra (E), Mumbai - 400 051 
CIN: U65900MH1988PLC047986 
Website: www.kmil.co.in Telephone: 91 22 62185303 
Consolidated Statement of audited Financial Results as at March 31, 2022 

Consolidated Statement of Assets and Liabilities (Rs. In lakhs) 

Sr. Particulars As at As at 

No. March 31, 2022 March 31, 2021 

Audited Audited 
ASSETS 

1 Financial assets 
a) Cash and cash equivalents 36,964.89 14,691.83 
b) Bank Balance other than cash and cash equ"1valents 45.03 4<.90 
c) Receivables 

Trade receivables 72.87 122.85 
Other receivables 214.67 594.51 

d) Loans 666,846.66 620,983.57 
e) Investments 

Investments accounted for using the equity method 16,546.48 14,806.39 
Others 253,514.50 138,521.68 

n Other Financial assets 224.19 221.99 
Sub total 974,429.29 789 985.72 

2 Non~financial assets 
a) Current Tax assets (Net) 1,702.42 1,517.82 
b) Deferred Tax assets {Net) - 1,031.63 
c) Property, Plant and Equipment 87.40 127.26 
d) Intangible assets under development 3.25 3.30 
e) Other intangible assets 192.67 320.89 
D Other Non-financial assets 245.12 270.46 

Sub total 2,230,86 3,271.36 
Total Assets 976,660.15 793,257.08 

LIABILITIES AND EQUITY 
LIABILITIES 

1 Financial liabilities 
a) Derivative financial instruments 1,524.25 
b) Payables 

Trade Payables 
Total outstanding dues of creditors other than micro enterprises and small enterprises 311.07 326.44 

Other Payables 
Total outstanding dues of creditors other than micro enterprises and small enterprises 1,198.27 592.05 

c) Debt Securities 393,287.04 255,442.86 
d) Borrowings (other than Debt Securities) 303,082.87 296,822.12 
e) Subordinated Liabilities 20,234.24 20,239.62 

Sub total 718,113.49 574,947,34 

2 Non-Financial liabilities 
a) Current tax liabilities {Net} 2.427.98 3,159.26 
b) Deferred Tax liabilities (Net} 456.77 
c) Provisions 1,053.29 1,302.83 
d) Other non-financial !"labilities 531.06 506.18 

Sub total 4,469.10 4,968,27 

3 EQUITY 
a) Equity Share Capital 562.26 562.26 
b) Other equity 253,515.30 212,779.21 

Sub total 254,077,56 213,341.47 
Total Liabilities and Equity 976,660.15 793,257.08 



Kotak Mahindra Investments Limited 
Regd.Office : 27BKC, C 27, G Block, Sandra Kurla Complex, Sandra (E), Mumbai- 400 051 
C!N: U65900MH1988PLC047986 
Website: www.kmil.co.in Telephone: 91 22 62185303 
Consolidated Statement of audited Financial Results for the Period ended March 31,202: 

Consolidated Statement of Profit and Loss (Rs. In lakhs 
Particulars Year ended 

March 31,2022 March 31,2021 

Audited Audited 

REVENUE FROM OPERATIONS 
(i) Interest Income 79,595.35 70,874.46 
(ii) Dividend Income 204.12 -
(iii) Fees and commission income - 799.77 
(iv) Net gain on fair value changes 8,605.06 4,213.66 

(') 
Net gain on derecognition of financial instruments under amortised cost 110.11 -
category 

(vi) Others 630.70 26.18 
(I) Total Revenue from operations 89 145.34 75 914.07 

(II) Other income 285.83 214.63 

(Ill) Total income (I+ II) 89431,17 76128.70 

EXPENSES 
(i) Finance Costs 34,682.98 32,547.43 
(ii) Impairment on financial instruments (5,276.10) 3,347.58 
(iii) Employee Benefits expenses 3,472.40 3,063.03 
{iv) Depreciation, amortization and impairment 221.76 208.28 
(') Other expenses 3 117.80 3 351.46 
(IV) Total expenses 36,218.84 42,517.78 

(V) Profit/(loss) before tax and Share of net profits of investments 
accounted using equity method (Ill- IV] 53,212.33 33,610.92 

(VI) Share of net profits/(loss) of investments accounted using equity 
method 1,740,09 380.94 

(VIl) Profit/{loss} before tax(V+Vl) 54,952.42 33,991.86 

(VIII) Tax expense 
{1) Ct1rrent tax 12,471.53 8;~79.85 
{2) Deferred tax 1 563.70 191.73 

Total tax expense (1+2) 14,035.23 8,688.12 

(IX) ProfiU(Joss) for the period (VII- VIII) 40 917.19 25 303.74 

(X) Other Comprehensive Income 
(i) !!ems that will not be reclassified to profit or loss 
- Remeasurements of the defined benefit plans {36.37) (1.90) 

(if) Income tax relating to items that will not be reclassified to profit or loss 9.15 0.48 

Total {A) (27.22) 1.42) 

(i) Items that will be reclassified to profit or loss 
-Financial Instruments measured at FVOCI (256.55) (0.53) 
(ii) Income tax relating to items that will be reclassified to profit or loss 66.15 0.13 

Total (B) {190.40 0.40) 

Other comprehensive income (A+ B) (217.62 1.82) 

(XI) Total Comprehensive Income for the period {IX+ X) 40 699.57 25 301.92 

(XII) Paid-up equity share capital (face value of Rs. 10 per share 562,26 562.26 

(XIII) Earnings per equity share (not annualised): 
Basic & Diluted (Rs.) 727.73 450.04 

See accomoanvina note to the financial results 

Place : Mumbai 
Date :May 23, 2022 

. 



KOTAK MAHIN ORA INVESTMENTS LIMITED 

Regd.Office: 27BKC, C 27, G Block, Bandra Kulla Complex, Bandra (E), Mumbai- 400 051 

GIN: U65900MH1988PLC047986 
Website: www-.kmil.co.in Telephone: 91 22 62185303 
Consolidated Statement Of Cash Flows For The Year Ended March 31St, 2022 

Particulars 

Cash flow from operating activities 
Profit before tax 
Adjustments to reconcile profit before tax to net cash generated from f (used In) operating 
activities 
Depreciation, amorllzation and impairment 
Dividend Received 

Profit on Sale of Property, Plant and Equipment 
Impairment on financial instruments 
Net gain/ (loss) on financial instruments at fair value through profit or loss 
Interest on Borrowing 

Interest on Borrowing paid 
ESOP Expense 
Remeasurernents of the defined benefit plans 

Sh11re of Net proms of investment accounted under equity mettlod 
Debt Instruments through Other Comprehensive Income 

Operating JHofit before working capital changes 

Working capital adjustments 
(Increase) I Docrease in Bank Balance other than cash and cash equivalent 
(Increase) I Decrease in Loans 

(Increase) I Decrease in Receivables 
(Increase) I Decrease in Other Financial Assets 
{Increase) I Decrease in OUwr Non Financial Assets 
Increase I (Decrease) in Trade payables 
Increase I (Decre11se) in other Payables 

Increase I (Decrease) in other non-financial liabilities 
Increase I (Decrease) provisions 
(Increase) I Decrease in unamortized discount 

Net Cash (used in) I generated from operations 
Income tax paid (net) 

Net cash (used in) I generated from operating activities 

Cash flow from Investing activities 
Purchase of investments 
Sale of investments 

Interest on Investments 
Purchase of Property, Plant and Equipment 

Sale of Property, Plant and Equipment 
Dividend on investments 

Not cash (used in) I generated from investing activities 

Cash flow from financing activities 
Proceeds from Debt Securities 
Repayment of Debt Securities 
Intercorporate Deposit issued 

Intercorporate Deposit Redeemed 
Commercial Paper issued 
Commercial Paper Redeemed 

Term Loans Drawn/(repaid) 
lncrea~e/(Decrease) in Bank overdraft(Net) 
Net cash generated/(used in) from Financing Activites 

Net increase/ {decrease) In cash and cash equivalents 
Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the half year 

Reconciliation of cash and cash equivalents with the balance sheet 
Cash and cash equivalents as per balance sheet 

Cash on hand 
Balances with banks ln current account 

Cheques, drafts on hand 
Cash nnd cash equivalents as rostated as at the half year end • 

• Cash and cash equivalents shown in Balance Sheet is net of ECL provision of Rs. 7.21 !akhs as at 
March 31,2022 (Previous year: Rs. 2.871akhs) 

For the year ended 
March 31st, 2022 

Audited 

54,952.42 

221.76 
(204.12) 

(7.98) 
(5,276.10) 
(8,605.06) 
34,682.98 

(35,413.30) 

36.52 
{36.37) 

(1,740.09) 
(256.55) 

38,354.11 

(2.13) 
(40,782.17) 

441.16 

(0.06} 
25.34 

(15.37) 
606.21 

24.88 
(249.54) 

23,226.57 

(16,725.11) 

21,629.00 
(13,387.41) 

8,241.59 

(4,533,177.89) 
4,419,219.09 

7,528.03 
(85.58) 
39.91 

204.13 

(106,272.31) 

243,049.36 
(115,669.29) 

29,003.36 

(27,003.36) 
2.268,427.96 

(2,257,000.00) 
(9,999.90) 

(10,500.01) 
120,308.12 

22,277.40 
14,694.70 

36,972.10 

36,972.10 

36,972.10 

I) The above Statement of cash flow has been prepared under the 'Indirect Method' as set out in lnd AS 7- 'Statement of cash flow'. 

I!). The previous period figures have been re-grouped, wherever necessary in order to conform to this period presentation. 
Ill) No1i-cash financing activ!ty: ESOP from parent of Rs 36.521akh for year ended March 31st, 2022 (March 31st, 2021- Rs 99.131akh) 
IV}. The previous year's figures have been re-grouped, wherever necessary in order to conform to this year's presentation. 

(Rs In lakhs) 

For the year ended 
March 31st, 2021 

Audited 

33,991.86 

208.28 

(7.61) 
3,347.58 
(4,176.60) 
32,547.43 

{37 ,182.90) 

99.13 
(1.90) 

(380.94) 

(0.53) 

28,443.80 

1,454.46 
(87,773.37} 

(282.70) 

(25.00) 
(28.78) 

(2,167.63} 
(1,189.42) 

(248.84) 
626.65 

14,800.86 

(74,833.77) 

(46,389.97) 
(7,096.09) 

(53,486.06) 

(2,848,612.42) 
2,583,776.72 

6,069.75 
(151.63) 

70.50 

(58,847.08) 

120,482.42 
(178,230.94) 

92,000.00 

(109,400.00) 
873,262.34 

{863,764.49) 
30,000.00 

3,656.99 

(31,993.68) 

(144,326.82) 
159,021.52 

14,694.70 

14,694.70 

14,694.70 



Kotak Mahindra Investments Limited 
Regd.Office: 27Bl<C, C 27, G Block, Bandra Kurla Complex, Bandra (E), Mumbai- 400 051 
CIN: U65900MH1988PLC047986 
Website: www.kmil.co.in Telephone: 91 22 62185303 
Consolidated Statement of audited Financial Results as at March 31, 2022 

Notes: 

The consolidated annual financial results have been prepared in accordance with and comply in all material aspect with Indian Accounting 
Standards { lnd As) notified under section 133 of Companies Act, 2013 ('the ACT') read with the companies (Indian Accounting Standards) 
Rules,2015 as amended from time to time and other relevant provisions of the Act. The consolidated annual financial statements, used to 
prepare the consolidated financial results, are based on the notified Schedule Ill of the Act, as amended from time to time, for Non-Banking 
Financial Companies that are required to comply with !nd AS. 

2 The above consolidated results were reviewed by the Audit Committee and approved and taken on record by the Board of Directors at their 
respective meetings held on May 23, 2022, in terms Regulation 52 of the Securities and Exchange Board of India ( Listing and other 
Disclosure Requirements) Regulations, 2015. 

3 COVI0-19 has had an extraordinary impact on macroeconomic conditions in India and around the world post declaration of it as a 
pandemic by World Health Organisation in March 2020. Nation-wide lockdown in April-May 2020 followed by localised lockdown were 
imposed to restrict the spread in areas with significant number of cases. The restrictions were gradually lifted leading to improvement in 
economic activlty. This was followed by two waves of CO VI D-19 with outbreak of new variants which led to the re-imposition of regional 
lockdowns which were subsequently lifted supported by administration of the COVID vaccines to a large population in the country. 

India is emerging from the Covid-19 pandemic. The extent to which any new wave of COVID-19 pandemic will impact the Group's results 
wi!! depend on ongoing as well as future developments, including, among other things, any new information concerning the severity of the 
COVID-19 pandemic, and any action to contain its spread or mitigate its impact whether government-mandated or elected by us. 

4 Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of lndia(Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the year ended March 31, 2022 is attached as Annexure I. 

5 Figures for the previous period/year have been regrouped wherever necessary to conform to current period/year presentation. 

For KAL YANIWALLA & MISTRY LLP 
CHARTERED ACCOUNTANTS 
Firm Registration Number: 104607W/W100166 

R~ 
Partner 
Membership No.: 106548 

Mumbai 

F/7k Mahindra lnves. tments Limited 

c . 1 
'-C~"'-~f . 

(Director) -~r 
Place: Mumbal 
Date : May 23, 2022 



Annexure I 
Disclosure in compliance with Regulation 52{4) of Securities and Exchange Board of lndia(Listing Obligations and 
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022 

Sr No. 

a) 

b) 

c) 

d) 

e) 
f) 
g) 

h) 

i) 

j) 

k) 

I) 

m) 
n) 

o) 

p) 

q) 

r) 
s) 
t) 
u) 
v) 

Particulars 
Omitted 

Omitted 

Debt Equity Ratio* 
Omitted 

Omitted 

Debt Service Coverage Ratio 

Interest Service Coverage Ratio 

Outstanding Reedemable Preference 

Shares{ Quantity and value) 

Debenture redemption reserve 

Net Worth 

Net Profit after Tax 

Earning per share 

Current Ratio 

Long term debt to working capital ratio 

Bad Debt to account receivable ratio 
Current Liability Ratio 

Total Debt to Total assets* 
Debtors Turnover 

Inventory Turnover 

Operating Margin(%)* 

Net profit Margin{%)* 

Sector Specific equivalent ratios such as 

(i) Stage Ill ratio* 

(ii) Provision coverage Ratio* 

(iii) LCR Ratio 

*Formula for Computation of Ratios are as follows -

(i) Debt Equity Ratio 

(ii) Total Debt to Total assets 

(iii) Operating Margin 

(iv) Net profit Margin 

(v)Stage Ill ratio 

(vi) Provision coverage Ratio 

Ratio 

2.82:1 

Not applicable 

Not applicable 

Not applicable 

Debenture redemption reserve is not 

required in respect of privately placed 

debentures in terms of rule 18(7)(b)(ii) of 

Companies(Share capital and 

debentures) Rules ,2014 

Rs. 254,077.56 Lakhs 

Rs. 40917.19 Lakhs 

Basic & Diluted- Rs. 727.73 

1.08:1 

9.03:1 

0% 

59.41% 

73.37% 

Not Applicable 

Not Applicable 

55.55% 

45.75% 

1.24% 

56.63% 

84.58% 

(Debt Securites+Borrowing other than Debt 
Securities+Subordinate Uabilities)/(Equity Share 
Capitai+Reserve and Surplus) 

(Debt Securites+Borrowing other than Debt 
Securities+Subordinate Uabilities)fTotal assets 

(Profit before tax+lmpairment on financial instruments)/Total 
Income 

Profit after tax/Total Income 

Gross Stage Ill assetsfTotal Gross advances and credit 
Substitutes 

Impairment loss allowance for Stage Ill/Gross Stage Ill assets 
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Independent Auditor's Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial 
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

To the Board of Directors 
Koh1k Mahindra Investments Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the accompanying qumierly and yearly financial results of standalone financial results of Kotak 
Mahindra Investments Limited (hereinafter referred to as 'the Company') for the quarter ended March 31, 2022 and year 

to date results for the period April!, 2021 to March 31,2022, together with notes thereon ('the Statement'), attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 

Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement: 

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ("lnd AS") prescribed under Section 133 of the Companies Act, 2013 

("the Act") read with relevant rules issued thereunder and other accounting principles generally accepted in 

India, of the net profit and other comprehensive income and other financial information of the Company for the 

quarter ended March 31, 2022 as well as year to date results for the period fi"om April 1, 2021 to March 31, 

2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act. 

Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of the 

Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management Responsibilities for the Standalone Financial Results 

This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors, has 

been prepared on the basis of the standalone annual financial statements. The Company's Board of Directors is 

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and 

other comprehensive income and other financial information in accordance with the recognition and measurement 

LLP IN : AAH - 3437 

OFFICE ESPLANADE HOUSE, 29, HAZARIMAl SOMANI MARG, FORT, MUMBAI 400 001 

TEL {91) (22) 6158 6200, 6158 7200 FAX: (91) (22) 6158 6275 
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principles laid down in lnd AS prescribed under Section 133 of the Act read with Companies (Indian Accounting 

Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for 

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 

of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation 

and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a true and 

fair view and are free from material misstatement, whether due to fraud or error. 

In preparing lhc Statement, the Board of Directors of the Company are responsible for assessing the ability of the 

Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, 

or has no realistic alternative but to do so. 

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is fi·ee from material 

misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 

assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and arc considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or en·or, design and 
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting fi·om fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our 
opinion on whether the Company has adequate internal financial controls with reference to standalone financial 
statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' usc of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the ability of the Company to continue as a going concern. Tfwe conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's repmi to the related disclosures in 
the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause 
the Company to cease to continue as a going concern. 
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• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether 
the Statement represent the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance of the Company regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

1. The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile 
auditor v.rhosc audit report dated May 18, 2021, expressed an unmodified opinion on those annual financial 
statements. 

2. We draw attention to Note 3 of the Statement which states that the figures for the conesponding three months 
ended March 31, 2021, as reported in the Statement, have been approved by the Company's Board of Directors, 
but have not been audited or subjected to review by the Statutory Auditors of the Company. 

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between the 
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third 
quarter ended December 31,2021, prepared in accordance with the recognition and measurement principles laid 
down in accordance with Ind AS 34 "Interim Financial Reporling" which were subject to limited review by us. 

For KALY ANIW ALLA & MISTRY LLP 
Chartered Accountants 
Firm Registration No. I 04607W/W I 00166 

Roshni R. Marfatia 
Pminer 
M. No.: I 06548 
UDIN: 221 06548AJKPMU8459 
Mumbai, May 23, 2022. 
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Statement of Standalone Audited Financial Results as at March 31, 2022 

Statement of Standalone Assets and Liabilities fRs. In takhs) 

Sr. Particulars As at As at 

No. March 31, 2022 March 31, 2021 

Audited Audited 
ASSETS 

1 Financial assets 
a) Cash and cash equivalents 36,964.89 14,691.83 
b) Bank Balance other than cash and cash equivalents 45.03 42.90 
c) Receivables 

Trade receivables 72.87 122.85 
Other receivables 214.67 594.51 

d) Loans 666.846.66 620,983.57 
e) Investments 259,615.00 144.622.18 
f) Other Financial assets 224.19 221.99 

Sub total 963 983.31 781,279.83 

2 Non-financial assets 
a) Current Tax assets (Net) 1,702.42 1,517.82 
b) Deferred Tax assets (Net) 2,149.62 3,200.07 
c) Property, Plant and Equipment 87.40 127.26 
d) Intangible assets under development 3.25 3.30 
e) Other intangible assets 192.67 320.89 
n Other Non-financial assets 245.12 270.46 

Sub total 4,380.48 5,439.80 
T a tal Assets 968,363.79 786,719.63 

LIABILITIES AND EQUITY 
LIABILITIES 

1 Financial liabilities 
a) Derivative financial instruments - 1,524.25 
b) Payables 

Trade Payables 

Total outstanding dues of creditors other than micro enterprises and small enterprises 311.07 326.44 

Other Payables 
Total outstanding dues of creditors other than micro enterprises and small enterprises 1,198.27 592.05 

c) Debt Securities 393,287.04 255,442.86 
d) Borrowings (Other than Debt Securities) 303,082.87 296,822.12 
e) Subordinated Liabilities 20,234.24 20,239.62 

Sub total 718,113.4$ 574,947.34 

2 Non·Financialliabilities 
a) Current tax liabilities {Net) 2,427.98 3,159.26 
b) Provisions 1,053.29 1,302.83 
c) Other non-financial liabilities 531.06 506.18 

Suh total 4,012.33 4,968.27 

3 EQUITY 
a) Equity Share Capital 562.26 562.26 
b) Other equity 245,675.71 206,241.76 

Sub total 246,237.97 206,804,02 
Total Liabilities and Equity 968,363.79 786,719.63 
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Statement of Standalone Audited Financial Results for the period ended March 31, 2022 

Statement of Standalone Profit and Loss Rs. In lakhs) 
Particulars Quarter ended Year ended 

March 31, 2022 December 31, 2021 March 31, 2021 March 31,2022 March 31, 2021 

Unaudited Unaudited Unaudited Audited Audited 

REVENUE FROM OPERATIONS 
(i) Interest Income 21,125.06 20,960,37 17,157.41 79,595.35 70,874.46 
(ii) Dividend Income 204.12 204.12 
{iii) Fees and commission income 562.99 799.77 
(iv) Net gain on fair value changes 1,384.88 3,281,21 1,284.40 8,605.06 4,213.66 ,,, Nel gain on derecognition of financial instruments under amortised cost 110.11 

cateqorv 
(vi) Others 282.41 13.46 17.09 630.70 26.18 
(I} Total Revenue from operations 22 792.35 24459,16 19 021.89 89145.34 75 914.07 

(ll) Other income 73.36 55.35 48,83 285,83 214.63 

{Ill) Total income {I+ II) 22 865.71 24 514.51 19 070.72 89431.17 76128.70 

EXPENSES 
{i) Finar1ce Costs 8,708,41 9,966.87 7,771.92 34,682.98 32,547.43 
(ii) Impairment on fmancial instruments {5,202.94) (1,585.84) (3,405.81) (5,276.10) 3,347.58 
(iii) Employee Benefits expenses 878.91 866.41 644,00 3,472.40 3,063.03 
(iv) Depreciation, amortization and impairment 57.06 54.76 55.12 221.76 208.28 ,,, Other expenses 631.94 920.47 1441.43 3117.80 3 351.46 
(IV) Total expenses 5,073.38 10 222,67 6,506.66 36,218.84 42,517.78 

(VI ProfiU(Ioss) before tax (III-IV) 17,792.33 14,291.84 12,564,06 53,212,33 33,610.92 

(VI) Tax expense 
{1) Current tax 3,154,21 3,601.90 2,316.90 12,471.53 8;~79.85 
(2) Deferred tax 1 395.37 58.88 870.98 1125.75 287.61 

Total tax expense (1+2) 4,549.58 3,660.78 3,187.88 13,597.28 8 592.24 

{VII) ProfiU(Ioss) for the period (V- VI) 13 242.75 10 631.06 9 376.18 39 615.05 25 018.68 

(VIII) Other Comprehensive Income 
(i) Items that will not be reclassified to profit or los~ 
- Remeasurements of the defined benefit plans {33,39) 6.48 23.32 (36.37) (1.90) 
(ii) Income ta~ relating to items that will not be reclassified to profil or loss 8.40 {1.63) (5.87) 9.15 0.48 

Total {A) (24.99) 4.85 17.45 27.22) (1.42 

{i) Items that will be reclassified to profit or los~ 
- Financial tnstrume11ts measured at FVOCI 91.52 (366,89) 2.79 {256.55) {0,53) 
(ii) Income tax relating to items Umt will be reclassified to profit or loss (21.45) 92,34 (0.71) 66.15 0.13 

Total {B) 70.07 274.55 2.08 190.40 (0.40) 

other comprehensive income {A + B) 45.08 269.70 19.53 217.62) 1.82 

(IX) Total Comprehensive Income for the period (VII +VIII) 13 287.83 10 361.36 9 395.71 39 397.43 25 016.86 

(X} Paid-up equity share capital (face value of Rs.10 per share) 562,26 562.26 562.26 562.26 562.26 

{XI) Earnings per equity share {not annualised): 
Basic & Diluted (Rs.} 235.53 189.08 166.76 704.57 444.97 

See accompanying note to the financial reslllls 

Place : Mumbal 
Date : May 23, 2022 
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Stalllment of Standalone Cash Flows for the year Endlld March 31, 2022 

Particulars 

Cash flow from operating activities 
Profit beforo tax 
Adjustments to reconcile profit before tax to net cash generated from I (used in) operating 
activities 
Deprecialion, amortization and irnpairmen 
Dividend Received 
Profil on Sale of Property, Plant and Equipmen 
Impairment on financial instruments 
Net gain/ (loss) on financial instruments at fair value through profit or los1 
Interest on Borrowing 
Interest on Borrowing paid 
ESOP Expense 
Remeasurements of the defined benefil plam 
Debt Instruments throuah Other Comorehensive IncomE 
Operating profit before working capital changes 

Working capital adjustments 
(Increase) I Decrease in Bank Balance olher than cash and cash equiva!en 
(Increase) I Decrease in loans 
(Increase) I Decrease in Receivables 
(Increase) I Decrease in Other Financial Asset~ 
(Increase) I Decrease in Other Non Financial Asset~ 
Increase I (Decrease) in Trade payables 
Increase I (Decrease) in other Payable~ 
Increase I (Decrease) in other non-financialliabilitie! 
Increase I (Decrease) provisions 
Increase) l Decrease in unamortized discounl 

Net Cash {used in) I generated from operation5 
Income lax paid (~e\ 
Net cash (used in) f generated from operating activities 

Cash flow from investing activities 
Purcl1ase of investments 
Sale of investments 
Interest on Investments 
Purchase of Properly, Plant and Equipmen 
Sale of Property, Plant and Equipmen• 
Dividend on investments 
Net cash (used in) f generated from investing activities 

Cash flow from fmancing actlvitles 
Proceeds from Debt Securities 
Repayment of Debt Securities 
Intercorporate Deposit issued 
Intercorporate Deposit Redeemed 
Commercial Paper issued 
Commercial Paper Redeemed 
Term Loans Drawnl(repaid) 
lncrease/{Decrease\-in Bank overdraft Net 
Net cash generated/(used in) from Financing AcUvites 

Net increase/ (decrease) in cash and cash equivalent~ 
Cash and cash equivalents at the beginning of the yea 

Cash and cash equivalents at the end of the half year 

Reconciliation of cash and cash equivalents with the balance sheet 
Cash and cash equivalents as per balance st1ee 

Cash on hand 
Balances with banks in current accoun 
Cheques, drafts on hand 

c~sh ~nd cash equivalents as restated as at the half year end* 
* Cash and cash equlvalenls shown in Balance Sheet is net of ECL provision of Rs. 7.21 lakhs as all 
March 31, 2022 (Previous year: Rs. 2.87 [akhs) 

For the year ended 
March 31st, 2022 

Audited 

53,212.33 

221.76 
(204.12) 

(7.98} 
(5,276.10) 
(8,605.06) 
34,682.98 

(35,413.30) 
36.52 

(36.37) 
256.55 

38,354.11 

(2.13) 
(40,782.17) 

441.16 
(0.06) 
25.34 

(15.37) 
606.21 

24.88 
(249.54) 

23 226.57 
(16,725.11) 

21,629.00 
(13,387.41 

8 241.59 

(4,533,177.89) 
4,419,219.09 

7,528.03 
(85.58) 
39.91 

204.13 
106 272.31 

243,049.36 
(115,669.29) 

29,003.36 
(27,003.36) 

2,268,427.96 
(2,257 ,000.00) 

(9,999.90) 
(10,500.01 
120 308.12 

22,277.40 
14,694.70 

36 972.10 

36,972.10 

36 972.10 

I) The above Slatement of cash flow has been prepared under \he 'Indirect Method' as set out in lnd AS 7 - 'Statement of cash flow 
11). The previous period figures have been re-grouped, wherever necessary in order to conform to this period presentalior 
Ill) Non-cash financing activity: ESOP from parent of Rs 36.521akh for year ended March 31st, 2022 (March 31sl, 2021- Rs 99.131akh 
JV}. The previous year's figures have been re-grouped, wherever necessary in order to conform to this year's presentatior 

IRs. In lakhs) 
For the year ended 
March 31st, 2021 

Audited 

33,610.92 

208.28 

(7.61) 
3,347.58 

(4,176.60) 
32,547.43 

(37,182.90) 
99.13 

;~·90) 
.53 

28,443.79 

1,454.46 
(87,773.37) 

(282.70) 
(25.00) 
(28.78) 

(2,167.63) 
(1,189.42) 

(248.84) 
626.65 

14,800.86 
(74,833.77) 

(46,389.98) 
. (7,096.09 
53 486.06 

{2,648,612.42) 
2,583,776.72 

6,060.75 
(151.63) 

70.50 

58 847.08 

120,482.42 
(178,230.94) 

92,000.00 
(109,400.00) 
873,262.34 

(863,764.49) 
30,000.00 

3,656.99 
31 993.68 

(144,326,82) 
159,021.52 

14 694.69 

14,694.70 

14 694.70 
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Statement of Standalone Audited Financial Results as at March 31, 2022 

Notes: 

The standalone annual financial results have been prepared in accordance with and comply in all material aspect with Indian Accounting 
Standards ( lnd As) notified under section 133 of Companies Act, 2013 ('the ACT') read with the companies (Indian Accounting Standards) 
Rules,2015 as amended from time to time and other relevant provisions of the Act. The standalone annual financial statements, used to 
prepare the standalone financial results, are based on the notified Schedule Ill of the Act, as amended from time to time, for Non-Banking 
Financial Companies that are required to comply with lnd AS. 

2 The above standalone results were reviewed by the Audit Committee and approved and taken on record by the Board of Directors at their 
respective meetings held on May 23, 2022, in terms Regulation 52 of the Securities and Exchange Board of India ( Listing and other 
Disclosure Requirements) Regulations, 2015. 

3 COVID-19 has had an extraordinary impact on macroeconomic conditions in India and around the world post declaration of it as a 
pandemic by World Health Organisation in March 2020. Nation-wide lockdown in April-May 2020 followed by localised lockdown were 
imposed to restrict the spread in areas with significant number of cases. The restrictions were gradually lifted leading to improvement in 
economic activity. This was followed by two waves of COVID-19 with outbreak of new variants which led to the re-imposition of regional 
lockdowns which were subsequently lifted supported by administration of the COVID vaccines to a large population in the country. 

India is emerging from the Covid-19 pandemic. The extent to which any new wave of COVID-19 pandemic will impact the Company's 
results will depend on ongoing as well as future developments, including, among other things, any new information concerning the severity 
of the COVID-19 pandemic, and any action to contain its spread or mitigate its impact whether government-mandated or elected by us. 

4 Information as required by Reserve Bank of India Circular on "Resolution Framework -2.0 Resolution of COVID 19 related stress of 
individual and small business" dated May 5, 2021 is attached as Annexure I. 

5 On November 12, 2021, Reserve Bank of India issued circular requiring changes to and clarifying certain aspects of Income Recognition 
and Asset Classification norms. The Company has taken necessary steps to comply with these norms I changes as they become 
applicable. The Company continues to hold loan loss provisions as per existing Expected credit loss (ECL) mode! and policy and maintains 
adequate ECL provision as per IND AS 109. 

6 Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of lndia(Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the year ended March 31, 2022 is attached as Annexure II. 

7 Asset Cover available as on March 31, 2022 in case of non-convertible debt securities issued by company as per requirement of 
Regulation 54 read with Regulation 56(1)(d) of LODR Regulations is attached as Annexure Ill. 

8 The figures for the corresponding three months ended March 31, 2021, as reported in these standalone financial results, have been 
approved by the Company's Board of Directors, but have not been audited or subjected to review by the statutory auditors of the Company. 

The standalone results for the quarter ended March 31, 2022, being the balancing figure between the audited figures in respect of the full 
financial year and the published unaudited year to date figures up to the third quarter ended December 31, 2021, prepared in accordance 
with the recognition and measurement principles laid down in accordance with lnd AS 34 "Interim Financial Reporting" which were subject 
to limited review by us. 

9 Disclosure pursuant to Master Direction- Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 in terms of RBI circular 
RBI/OOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 dated 24 September 2021 

Particulars 
During the Year ended 

March 31, 2022 

Details of loans not in default that are transferred or acquired Nil 
Details of stress loans transferred or acqulred Nil 

10 Figures for the previous period/year have been regrouped wherever necessary to conform to current period/year presentation. 

For KALYANIWALLA & MISTRY LLP 
CHARTERED ACCOUNTANTS 
Firm Registration Number: 104607W/W100166 

~ 
Roshni R. Marfatia 
Partner 
Membership No.: 106548 

Mumbai 

[~,~~,--,-

(Director) 1 
Place: Mumbai 
Date : May 23, 2022 



Annexure I 

Information as required by Reserve Bank of India Circular on resolution framework -2,0 Resolution of COVID 19 related stress of individual and small business 
dated May 5, 2021 

Format X Quarter ending March 31 2022 (R I I kl } s, n a " SrNo, Description 
Individual Borrowers 

Small businesses 

Personal Loans Business Loans 
(A) Number of requests received for invoking 

resolution orocess under Part A 
(B) Number of accounts where resolution plan has 

been imolemen\ed under this window 
(C) Exposure to accounts mentioned at (B) before 

inwtementation of the olan 
(D) Of (C), aggregate amount of deb\ that was 

converted into other securities 
(E) Additional funding sanctioned, if any, including 

between invocation of the plan and 
i m!e e · 

(F) ~~'ncresse in provisions on account of the 
1m lementation of the resolution lar 



Annexure II 
Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of lndia(Usting Obligations and 
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022 

Sr No. 
a) 
b) 
c) 
d) 
e) 
f) 
g) 

h) 

i) 

j) 
k) 
I) 

m) 
n) 
o) 
p) 
q) 
r) 
s) 
t) 
u) 
v) 

Particulars 
Omitted 
Omitted 
Debt Equity Ratio* 
Omitted 
Omitted 
Debt Service Coverage Ratio 
Interest Service Coverage Ratio 
Outstanding Reedemable Preference 
Shares( Quantity and value) 

Debenture redemption reserve 

Net Worth 
Net Profit after Tax 
Earning per share 
Current Ratio 
Long term debt to working capital ratio 
Bad Debt to account receivable ratio 
Current Liability Ratio 
Total Debt to Total assets* 
Debtors Turnover 
Inventory Turnover 
Operating Margin(%)* 
Net profit Margin(%)* 
Sector Specific equivalent ratios such as 
(i) Stage Ill ratio' 
(ii) Provision coverage Ratio* 
(iii) LCR Ratio 

*Formula for Computation of Ratios are as follows -

(i) Debt Equity Ratio 

(ii) Total Debt to Total assets 

(iii) Operating Margin 

(iv) Net profit Margin 
(v)Stage Ill ratio 

(vi) Provision coverage Ratio 

Ratio 

2.g1 :1 

Not applicable 
Not applicable 

Not applicable 

Debenture redemption reserve is not 
required in respect of privately placed 
debentures in terms of rule 18(7)(b)(ii) of 
Companies(Share capital and 
debentures) Rules ,2014 
Rs. 246,237.97 Lakhs 
Rs. 3g,615.05 Lakhs 
Basic & Diluted- Rs. 704.57 

1.08:1 
9.03:1 
0% 
59.44% 
74.00% 
Not Applicable 
Not Applicable 
53.60% 
44.30% 

1.24% 
56.63% 
84.58% 

(Debt Securites+Borrowing other than Debt 
Securities+Subordinate Liabilities)/(Equity Share 
Capitai+Reserve and Surplus) 

(Debt Securites+Borrowing other than Debt 
Securities+Subordinate Liabilities)/Total assets 

(Profit before tax+lmpairment on financial instruments)/Total 
Income 

Profit after tax/Total Income 
Gross Stage Ill assets/Total Gross advances and credit 
Substitutes 

Impairment loss allowance for Stage Ill/Gross Stage Ill assets 



Annexure Ill 

Certificate for asset cover in respect of listed debt securities of the Kotak Mahlndra Investments Limited 

Based on examination of books of accounts and other relevant records/documents, we hereby certify that: 

a) Kotak Mahindra Investments Umlted{The "Company") has vide its Board Resolution and information memorandum! shelf disclosure document 
and under various Debenture Trust Deeds, has issued the following listed debt securities: 

IRs. In lakhs) 

Private PlacemenU 
SrNo. I SIN Public Issue Secured/ Unsecured Face Value 

1 INE975F07GF7 Private Placement Secured 8,030.00 
2 INE975F07GT8 Private Plilcement Secured 1,700.00 
3 INE975F07GU6 Private Placement Secured 7,500.00 
4 INE975F07HB4 Private Placement Secured 20,000.00 
5 !NE975F07HC2 Private Placement Secured 7,500.00 
6 INE975F07HDO Private Placement Secured 40,000.00 
7 INE975F07HE8 Private Placement Secured 25,000.00 
8 1NE975F07HF5 Private Placement Secured 5,000.00 
9 INE975F07HG3 Private Placement Secured 25,000.00 
10 INE975F07HH1 Private Placement Secured 25,000.00 
11 INE975F07H19 Private Placement Sec:ured 27,500.00 
12 INE975F07HJ7 Private Placement Secured 35,000.00 
13 INE975F07HI<5 Private Placement Secured 30,000.00 
14 INE975F07HL3 Private Placement Sec:ured 20,000.00 
15 INE975F07HM1 Private Placement Sec:ured 20,000.00 

16 INE975F07HN9 Private Placement Secured 39,900.00 
17 INE975F07H07 Private Placement Secured 10,000.00 
18 INE975F07HP4 Private Placement Sec:ured 40,000.00 
19 tNE975F07HQ2 Private Placement Secured 5,000.00 
20 INE975F07HRO Private Placement Secured 7,500.00 

21 INE975FOBCR9 Private Placement Unsecured 5,000.00 
22 INE975F08CS7 Private Placement Unsecured 5,000.00 
23 INE975F08CT5 Private Placement Unsecured 10,000.00 

b) Asset Cover Statement: 

i. The financial information as on March 31, 2022 has been extracted from the books of accounts for Ule year ended March 31, 2022 and other relevant 
records of the company : 

ii. The assets of the Company provide coverage of 1.87 times of the interest and principal amount, which is in accordance with the terms of issue/ debenture 
trust deed (calculation as per statement of asset cover ratio for the Secured debt securities- table - I) 

iii. The total assets of the Company provide coverage of 1.28 limes of the principal, which is in accordance with the terms of issue {calculatlon as per 
statement of asset coverage ratio available for the unsecured debt securities -table -II) (as per requirement of Regulation 54 read with Regulation 56(1)(d) 
of LODR Regulations). 

SrNo. 
Table-t 

Particulars 

Total assets av<litable for secured Debt Securities- (secured by either 
pari passu or exclusive charge on assets) 

Property Plant & Equipment (Fixed assets) - immovable properly 

Loans /advances given (net of Provisions, NPAs and sell down portfolio), 
Debt Securities, other credit extended etc 

Receivables including interest accrued on Term loan/ Debt Securities etc 

lnvestment(s) 
Cash and cash equivalents and other current/ Non-current assets 

Total assets available for Secured loans and secured CC/00 borrowings 
from Banks at 1.1 times cover as per the requirement 

A 

(Rs. In lakhs 
Amount 

733,520.96 

6.72 

703,961.57 

5,585.41 

55,873.24 
37,017.14 

{68,923.13) 



2 Total borrowing through issue of secured Debt Securities (secured by B 393,287.04 
either pari passu or exclusive charge on assets){Details In Table below} 

Debt Securities 389,438.95 
!ND -AS adjustment for effective Interest rate on secured Debt Securities (119.53) 

Interest accrued/payable on secured Debt Securities 3,967.61 

3 Asset Coverage Ratio AlB 1.87:1 
(100% or higher as per the terms of offer ctocumentlinforrnation 
memor<~ndum/debenture trust deed) 

ISIN wise details 
(Rs. In lakhs) 

ISIN Type of Sanctioned Outstanding Cover Assets 
charge Amount Amount as on Required Required 

I March 31 '.>022 
INE975F07GF7 Pari Passu 8,030.00 8,020.46 100% Refer Note 1 
INE975F07GT8 Pari Passu 1,700.00 1,666.95 100% Refer Note 1 
INE975F07GU6 Pari Passu 7,500.00 8,031.36 100% Refer Note 1 
!NE975F07H84 Pari Passu 20,000.00 19,583.37 100% Refer Note 1 
!NE975F07HC2 Pari Passu 7,500.00 7,715.81 100% Refer Note 1 
INE975F07HDO Pari Passu 40,000.00 40,977.92 100% Refer Note 1 
!NE975F07HE8 Pari Passu 25,000.00 26,526.79 100% Refer Note 1 
!NE975F07HF5 Pari Passu 5,000.00 5,062.48 100% Refer Note 1 
!NE975F07HG3 Pari Passu 25,000.00 26,555.36 100% Refer Note 1 
INE975F07HH1 Pari Passu 25,000.00 23,634.58 100% Refer Note 1 
!NE975F07HI9 Pari Passu 27,500.00 25,401.43 100% Refer Note 1 
INE975F07HJ7 Pari Passu 35,000.00 31,837.77 100% Refer Note 1 
!NE975F07H!<5 Pari Passu 30,000.00 30,823.29 100% Refer Note 1 
INE975f-'07HL3 Pari Passu 20,000.00 18,372.87 100% Refer Note 1 
INE975F07HM1 Pari Passu 20,000.00 20,426.94 100% Refer Note 1 
INE975F07HN9 Pari Passu 39,900.00 36,496.31 100% Refer Note 1 
INE975F07H07 Pari Passu 10,000.00 10,194.45 100% Refer Note 1 
INE975F07HP4 Pari Passu 40,000.00 40,523.51 100% Refer Note 1 
INE975F07HQ2 Pari Passu 5,000.00 5,071.82 100% Refer Note 1 
INE975F07HRO Pari Passu 7,500.00 6,363.55 100% Refer Note 1 
Total 393,287.04 

Note 1 
The Debenture ~hall be secured by way of first pari-passu charge in terms of the registered Debenture Trust Deed cum Deed of Mortgage for Flat No.F/401, 
Bhoomi Classic, link Road, OpposHe Life Style Malad {West) Mumbai 400064 measuring 340 sq.ft. (built up) situated at C.T.S. No. 140GG -1/B, at vil!age 
Malad, Taluka Borivali, Malad (West) Mumbai 400064 within the registration district of Bombay City and Bombay Suburban in the slate of Maharashtra, and 
Moveable properties of the Company. 

Movable Properties" shall mean, present and future: 
i. Receivables: 
ii.Other book debts of the company (except !he ones excluded from the definitions of Receivables), 
lii. Other currents assets of the Company (except the ones excluded from the definition of Receivables);And 
iv. Other long term and current investments 
Over which a charge by way of hypothecation is to be created by company in favour of the Debenture Trustee under the Deed, up!o the extent required to 
maintain the Asset Cover Ratio at or above the Minimum Security Cover. 



Table II (Rs In lakhs) 
SrNo. Particulars Amount 

1 Net assets of the listed entity available for unsecured lenders (Property Plant A 334,991.89 
& Equipment (excluding intangible assets and prepaid expenses)+ 
Investments + Cash & Bank Balances + Other currenU Non-current assets 
excluding deferred lax assets(-) Total assets available for secured 
lenders/creditors on pari passu/exclusive charge basis under the above 
heads(-) unsecured currenU non-current liabilities) 

Total assets of the Company excluding total assets available for secured 340,233.92 
Debt Securilies(secured by pari-passu charge on assets) (As per Table l 
above) 

Less: unsecured currenU non-current liabilities (5,242.04) 

2 T alai Borrowings (unsecured) B 261,286,29 
Non-convertible Debt Securities 20,247.60 
Other Borrowings 241,047.64 
!NO -AS adjustment for effective Interest rate on unsecured Borrowings (8.95) 

3 Asset Coveraue Ratio NB 1.28 

c) Compliance of all the covenants/terms of the issue in respect of listed debt securltles 
Covenants/terms of the issue of the llsled debt securities (NCO's) as mentioned in Debenture trust deed have been compiled by the Company. 



s. No. 

Details of the party (listed entity 
/subsidiary) entering into the 

transaction 

Name 

1 Katak r.lahindra Investments Ltd 

2 Kotak Mahindra Investments Ltd 

3IKotak Mahindra Investments Ltd 

41Kotak Mahindl<llnvestments Ltd 

5 Kotak Mahindra Investments Ltd 

6 Kotek Mahindra Investments Ltd 

7 Kotak Mahindra Investments Ltd 

6 Kotak Mahindra Investments Ltd 

9 Kotak Mahindra Investments Ltd 

10 Kotak Mahindra Investments Ltd 

11 Kotak Mahindra Investments Ltd 

12 Kotak Mahindre Investments Ltd 

13 Kotak Mahindra Investments Ltd 

14 Kotak Mahindra Investments Ltd 

15 Kotak Mahind!<l Investments Ltd 

16 Kotak Mahindra Investments Ltd 

17 Kotak Mahindra Investments Ltd 

18 Kotak Mahindra Investments Ltd 

19 Kalak Mahindl<llnvestments Ltd 

20 Kotak Mahindra Investments Ltd 

21 Katak Mahindra Investments Ltd 

22 Kotak Mahindl<l Investments Ltd 

23 Kotak Mahindra Investments Ltd 

24 Kotak Mahindra Investments Ltd 

25 Kotak Mahindra Investments Ltd 

26 Kotak Mahindra Investments Ltd 

27 Kotak Mahindra Investments Ltd 

28 Kotak Mahindra Investments Ltd 

29 Kotak Mahindra Investments Ltd 

30 Kotak Mahindra Investments Ltd 

31 Kotak Mahindra Investments Ltd 

32 Kalak Mahindra Investments Ltd 

33 Kotek Mahindra Investments Ltd 

34 Kotak Mahindra Investments Ltd 

35 Kotek Mahindra Investments Ltd 

36 Kotak Mahindra Investments Ltd 

37 Kotek Mahindra Investments Ltd 

38 Kotek Mahindra Investments Ltd 

39 Kotek Mahindra Investments Ltd 

40 Kotak Mahindra Investments Ltd 

41 Kotak Mahindra Investments Ltd 

42 Kotak Mahindra Investments Ltd 

43 Kotak Mahindra Investments Ltd 

44 Kotak Mahindra Investments Ltd 

45 Kotak Mahindra Investments Ltd 

46 Kotak Mahindra Investments Ltd 

47 Kotek Mahindra Investments Ltd 

4B Kotek Mahlndra Investments Ltd 

4S Kola~ Mahindra Investments Ltd 

Kotak Mahindra Investments Limited 
Regd.Office: 27SKC. C 27. G Block. Sandra Kurla Complex. Sandra (E) Mumbai- 400 051 

CIN: U65900MH1988PLC047986 
Website: W"MV.kmil.co.in Telephone: 91 22 62185303 

Consolidated Related Party Transactions For Six Months Ended As on 31st March, 2022 

PART A 

Details of the counterparty 

Type of related party transaction 

Relationship of the counterparty 
Name with the listed entity or lts 

Kalak Mahindra Bank Ltd. 

Kalak Mahindra Bank Ltd. 

Kalak Mahindra Bank Ltd. 

Kotak Mahindra Bank Ltd. 

Kotak Mahindra Bank Ltd. 

Kotak Mahindra Bank Ltd. 

Kotak Mahindra Sank Ltd. 

Kotak Mahindra Bank Ltd. 

Kotak Mahindra Sank Ltd. 

Kotek Mahindra Sank Ltd. 

Kalak Mahindra Sank Ltd. 

Kalak Mahindra Bank Ltd. 

Kalak Mahindra Sank Ltd. 

Kotak Mahindra Bank Ltd. 

Kotak Mahindra Sank Ltd. 

Kotak Mahindra Bank Ltd. 

Kotak Mahindra Bank Ltd. 

Kotak Mahindra Bank Ltd. 

Kotak Mahindra Sank Ltd. 

Kotak Mahindra Sank Ltd. 

Kotak Mahindra Sank Ltd. 

Kotak Mahindra Sank Ltd. 

Kotak Mahindra Sank Ltd. 

Kotak Mahindra Sank Ltd. 

Kotak Mahindra Sank Ltd. 

Kalak Mahindra Bank Ltd. 

Kotak Mahindra Sank Ltd. 

Kotak Mahindra Sank Ltd. 

Kalak Mahindra Bank Ltd. 

Kalak Mahindra Sank Ltd. 

Kotak Mahindra Sank Ltd. 

Kalak Mahindra Bank Ltd. 

Kotak Secumies Lim1ted 

Kalak Securities Um~ed 

Kotak Secumies Limited 

Kotak Securities Lim~ed 

Kotek Securities Limited 

Kotak Securities Limited 

Kotak Securities Limtted 

Kotek Mahin<.lra Cap<tal Comoany Limited 

Kotak Securities Lim~ed 

Kalak Securities Lim~ed 

Kotak Securities Limited 

Kotak Securities Limited 

Kotek Mahindra Prime Limited 

Kotak Mahindra Prime L1mited 

Kotak Mehindra Prime Limited 

Kotak Mahindra Prime Limited 

Kotak Mahindra Prime Limited 

subsidiary 

Holding Compan 

Moldinq Compan 

Hold~-~ 

Holding Company 

Holding Compan 

Molding Compa_oy_ 

Molding Compan 

Holding Campen 

Molding Compa_oy_ 

Holding Compan 

Molding Compan 

Haldinq Compan· 

Molding Compan· 

Holding Compan 

Holding Compan· 

Holding Company 

Holding Company 

Holding Comean· 

Molding Compan 

Holding Compan 

Molding Campen 

Holding Compan 

Holding Compan 

Holding Compan 

'Molding Compan 

Molding Compan 

Holding Campen 

Molding Compan 

Moldin<:! Campen 

Holding Compan 

Moldino Comean.x. 

Equity Shares 

Share Premium 

ESOP~nses 

Term D~sits Placed 

Term Deposits Repaid 

Interest Received on Term Deposits 

Borrowings availed 

Borrowings repaid 

Interest accrued on borrow;no 

Payment of Interest accrued on borrow in 

Service Charges Received 

Demat Charges Paid 

Sank Charges paid 

Operating expenses paid 

Share Service Cost 

Licence Fees paid 

RovaHypaid 

Interest on borrowinos paid 

Referral Fees paid 

IPA Fees paid 

Transfer of liability to group companies 

Transfer of liabiltty from group companies 

Transfer ol assets from group companies 

T!<lnsfer of assets to group companies 

Balance in current account 

Capital contnbution from Parent 

Term Deposits Placed 

Interest accrued on Term Deposits placed 

Borrowings 

Service charges payable 

Service charges receivable 

Demat Charges P...2:@.ble 

Subsidiaries ol Holdin Cam an Interest aid on Non Convertible Debentures Issued 

Subsidiaries ol Holdin Com an Demat Charoes aid 

Subsidiaries of Holdin Com an License Fees Paid 

Subsidiaries of Holdino Com an Ex ense reimbursement to other com an· 

Subsidiaries of Holdin Com an Sale of Securities 

Subsidiaries of Holdln Com an Pa men\ of Interest accrued on NCDs Issued 

Subsidiaries of Holdin Com an Interest Accrued on NCDs Issued 

Subsidiaries of Holdin Com an Pa ent of Interest accrued on NCDs Issued 

Subsidiaries of Moldino Com an Non Convertible Debentures issued 

Subsidiaries of Holding Company Other Receivable 

Subsidiaries of Molding Compan 

Subsidiaries of Molding Compan 

Subsidiaries of Molding Compan 

Subsidiaries of Holding Compan 

Subsidiaries of Molding Compan 

Subsidiaries of Molding Compan 

Subsidiari~s of Molding Company 

Demat charges payable 

Service charses Payable 

Inter Corporate Deposits 

Inter Corporate Deposits repa1d 

Interest received on Inter Co_rporate Deposits 

Service Charoes Received 

Transfer of liability to gr~up companies 

Value of the related party 
transaction as approved by the 
audit committee 
(FY 2021-2022) 

Approved by Soard 

Subject to regulatory limfts 
multiple times during the yean 

Subject to regulatory limits 
multiple times during the yeaQ 

~ 
Dn Actual 

Aporoved bv Board 

On Actual 

~ 
172.500.00 

4.000.00 

.&QQ. 
3.00 

275.00 

1,000.00 

600.00 

300.00 

4.000.00 

150.00 

50.00 

1~ 

__Q2Q 
10.00 

200.000.00 

1.800.00 

100.000.00 

~ 
135.00 

Value of 
transaction 
during the 
reporting 

period 

16.70 

365.150.00 

365~ 

~ 
39,930,60 

3~ 

1~ 
6..1.11§. 
2~ 

.£1± 
__ ..QJ.§. 
1.!1dQ. 
...M.2Z 
~ 
~ 
5§1S. 

1.MQ. 

k.Q2. 
ill 
2§.11 

lli 
2.26 

77~ 

~ 
~ 
~ 

6.~ 

~ 
1~ 
31.78 

~ 
10,000.00 

.2:.Qi._ 
6i1QJ 

9.80 

(Rs In lakhs) 

In case monies are due to 
either party as a result of 

the transaction 

Opening 
balance 

Closing 
balance 

562.26 562.26 

33.240.371 33.240.37 

23.530.07 36,683.79 

561.63 565.13 

43.95 44.94 

0.11 0.11 

15.005.85 25.513.45 

352.63 114.71 

4.54 13.49 

0.33 0.67 

16.980.79 18,194.67 

0.00 175.24 

~ 
0.71 

0.26 

1.44 



50 Kotak Mahindra Investments ltd 

51 Kotak Mahindra Investments ltd 

52 Kotak Mahindra Investments Ltd 

53 Kotak Mahindra Investments ltd 

54 Kotak Mahindra Investments Ltd 

55 Kotak Mahindra Investments Ltd 

56 Kotak Mahlndra Investments Ltd 

57 Kotak Mahindra Investments Ltd 

58 Kotak Mahindra Investments Ltd 

59 Kotek Mahindra Investments Ltd 

60 Kotek Mahindra Investments Ltd 

61 Kotek Mahindra Investments Ltd 

62 Kotak Mahindra Investments Ltd 

63 Kotak Mahindra Investments Ltd 

54 Kotek Mahindra Investments Ltd 

65 Kotek Mahindra Investments ltd 

66 Kotek Mahindra Investments Ltd 
67 Kotak Mahindra Investments Ltd 

Kotak Mai'lindralnvestments Limited 

Regd.Office: 278KC. C 27. G Block. Sandra Kurla Complex, Sandra ( E }. Mumbai" 400 051 
CIN: U65900MH1988PLC047986 

Website: I'IINW,kmil.co.in Telephone: 91 22 62185303 
Consolidated Related Party Transactions For Six Months Ended As on 31st M~rci'l, 2022 

Kotak Mahindra Prime Limited Subsidiaries of Holdln Com an 

Kotak Mahindra Prime Lim~ed Subsidiaries ot Holdin Com an 

Kotak Mahindra Prime Limited Subsidiaries of Holdin Com ~n· 

Kot~k Infrastructure Debt Fund Limited Subsidiaries of Holdin Compan 

KPtak Infrastructure Debt Fund Limited Subsidiaries of Holdin Com an 

Kotak Mahindra General Insurance Compan Subsidiaries of Holdin Comoan 

Kotak Mahindra Generollnsurance Comoan Subsidiaries of Holdin Com an 

Kotek Mahindra Life Insurance Company Lim" Subsidiaries of Holdino Compan 

Kotak Mahindra Life Insurance Company Limi1Subsidiaries of Holding Compan 

Kotak Mahindra Asset Mana ement Com an Subsidiaries of Holdin Com an 

Kotek Investment Advisors Lim~ed Subsidiaries of Holdino Compan 

!Associate of Holdinq Compan 

Service charges Receivable 

Service charges Payable 
Payment of Interest accrued on ICDs Issued 

Service Charoes Received 

Serv1ce charges Receivable 

Insurance premium paid 

Insurance premium paid in advance 

Insurance premium paid 

lnsuranc<> premium paid in advance 

Employee Liabil~y transfer out 

Employee Uabil~y transfer out 

Investments- Gross Phoenix ARC Private Limited 

Business Standard Private Limited 

Amit Bagri 

Sionificant lnnuence of Udav Kotak I Investments- Gross 

Chandrashekhar &lthe 

Padmini Khare Kaicker 
Chandrashekhar Sathe 

Padmini Khare Kaicker 

Key management personnel 
Independent D"1rector 

Independent Director 

Independent Director 
Independent Director 

Remuneration 
Director Comm'1ssion 

Director Commission 

Director Sitting Fees 
Director Sitting Fees 

"~rk M>hlod~ '"''"m'"" Llml"d 

~ .. -N(~r 
(Director) "--~ · 

Place: Mumbai 
Date: May 23, 2022 

11.651 19.51 

0.00 
0.37 

20.00 8.25 
1.48 +-- 1.49 

5.00 0.76 
0,67 0.64 

5,00 2.53 

2.73 10.55 

On Actual 0.36 

On Actual 1.00 

I 6.100.50 I 6.100.50 

0.20 0.20 

92.90 
A roved Board "1'"Q.OO 
A roved b Board 10.00 

A proved b Soard 9.70 
Approved by Board 8.30 



S.No. 

' 

2 

3 

4 

DMails of the party (listed entity 

Kotak Mahindra Investments Limited 
Regd.Office · 27BKC, C 27, G Block, 8andr.1 Kurla Complex. Sandra ( E ), 1111umbai • 400 051 

GIN: U65900MH1988PLC047986 
Website: w • .vw.kmil.co.in Telephone: 91 22 62185303 

Consolidated Related Party Transactions For Six Months Ended As on 31st March, 2022 

PART B 

In case any financial indebtedness is incurred to 
/subsidiary) entering into the Details of the Counterparty make or give loans, inter-corporate deposits, 

transaction advances or investments 

Type of related party transaction 
Relationship of the Nature of indebtedness 

Name Name counterparty with the listed (loan/ Issuance of debt/ any Cost Tenure 
entity or its subsidiary other etc.) 

WCDL Loan- Rs.30,000 lakhs, 

Kotek Mahindra Investments Ltd Kotek Mahindra S•mk Ltd. Holding Company Borrowings availed Non Convertible 5.01% "' Debentures(NCD) Rs.1 0,000 
lakhs 

Kotek Mahindra Investments Ltd Kalak Mahindra Bank Ltd. Holdinq Company Borrowings repaid WCDL Loan- Rs.30,000 Lakhs "A 

Subsidiaries of Holding Borrowed from Outside capital 
"A 

Kotak Mahindra Investments Ltd Kotak Mahindra Prime Limited Com an Inter C~rate De osits market 

Subsidiaries of Holding NA 
Kotak Mahindra Investments Ltd Kotek MahEndra Pn'me Limited Company Inter C~_orate D~sits rlliid 

'0(:''\ "'"'"'" '""'"m'"" Lim'"' ' t .-
-c .. ---" '-{ 

(Director) 
Place: Mumbai 
Date: May 23, 2022 

--

(Rs In lakhs) 

Details of the loans, inter-corporate deposits, advaru:es or investments 

Nature (loan/ 
advar~ce/ inter- Interest Secured/ 

Purpose for which the funds 

corporate deposit/ Rate(%) 
Tenure 

unsecured 
will be utilised by the ultimate 

investment 
recipient of funds (endusage) 

Funds shall be used for 
Financing/lending activities . to 
repay debts of the company, 
busienss opeartions of the 
company . Further pending 

Borrowings availed Secured utilisation it may be 
utilised~nvested in Fixed 
deposit, mutual funds, G sec, 
Tbill, SOL and other approved 
instruments for temporary 
purposes 

Borrowi~ ~aid " " Secured " 
Inter Corporate 5.50% 6 Unsecured "A 
De osits 

Inter Corporate 

" NA NA NA 
D~sits ~id 


