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Name of the Entity Relationship 
with the Holding 

Company 

1 Phoenix ARC Private Limited Associate Company 
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Accountants of India together with the ethical requirements that are relevant to our audit of the 
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred 
to in ''Other Matters" section below, is sufficient and appropriate to provide a basis for our opinion. 

Management Responsibilities for the Consolidated Financial Results 

This Statement, which is the responsibility of the Holding Company's Management and approved by 

the Holding Company's Board ofDirectors, has been prepared on the basis of the consolidated annual 

financial statements. The Holding Company's Board of Directors is responsible for the preparation and 

presentation of this Statement that gives a true and fair view of the net profit and other comprehensive 
income and other financial information of the Group in accordance with the Indian Accounting 
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) 
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance 
with Regulation 52 of the Listing Regulations. The respective Board of Directors of the companies 
included in the Group are responsible for maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Group and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for en.swing 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the respective financial results that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. These financial results have been used for the purpose of preparation of 
the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no 
realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing 
the :financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's :report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee ths1 an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material IT: individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 
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As part of an audit in accordance with S.As, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedmes responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion on whether the Holding company has adequate 

intema1 financial controls with reference to consolidated financial statements in place and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate. to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial statement' financial. 
information of the entities within the Group to express an opinion on the Statement. We are 
responsible for the direction, supervision and performance of the audit of financial information 
of such entities included in the Statement of which we are the independent auditors. For the 
other entities included in the Statement, which have been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the audits earned 
out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
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matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matten 

The Statement includes the audited Financial Results of an associate company whose 
Financial Statements reflect Group's share of net profit after tax of Rs. 5,577.99lakhs for 
the period from April 1, 2022 to March 31, 2023, as considered in the Statement. which 
have been audited by their respective independent auditors. The independent auditors' 
reports on financial statements of these entities have been furnished to us and our opinion 
on the Statement, in so far as it relates to the amounts and disclosmes included in respect 

of these entities, is based solely on the report of such auditors and the procedures performed 
by us are as stated in paragraph above. 

Our opinion on the Statement is not modified with respect to our reliance on the work done 

and the reports of the other auditors and the financial information certified by the Board of 
Directors. 

For KALYANIWALLA & MISTRY LLP 
Chartered Accountants 
Firm Registration No. 104607W /WIOO 166 

Roshni R. Marfatia 
Partner 
M. No.: 106548 
UDIN: 23106548BGUVYN9407 
Mumbai, May 26, 2023. 



Kotak Mahindra Investments Limited 
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Consolidated Statement of audited Financial Results as at March 31, 2023 

Consolidated Statement of Assets and Liabilities 

Sr. Particulars 
No. 

ASSETS 
1 Financial assets 
a) Cash and cash equivalents 
b) Bank Balance other than cash and cash equivalents 
c) Receivables 

Trade receivables 
Other receivables 

d) Loans 
e) Investments 

Investments accounted for using the equity method 
Others 

f) Other Financial assets 
Subtotal 

2 Non-financial assets 
a) Current Tax assets (Net) 
b) Property, Plant and Equipment 
c) Intangible assets under development 
d) Other intangible assets 
e) Other Non-financial assets 

Subtotal 
Total Assets 

LIABILITIES AND EQUITY 
LIABILITIES 

1 Financial liabilities 
a) Derivative financial instruments 
b) Payables 

Trade Payables 
Total outstanding dues of creditors other than micro enterprises and small enterprises 

Other Payables 
Total outstanding dues of creditors other than micro enterprises and small enterprises 

c) Debt Securities 
d) Borrowings (Other than Debt Securities) 
e) Subordinated Liabilities 

Subtotal 

2 Non-Financial liabilities 
a) Current tax liabilities (Net) 
b) Deferred Tax liabilities (Net) 
c) Provisions 
d) Other non-financial liabilities 

Subtotal 

3 EQUITY 
a) Equity Share Capital 
b) Other equity 

Subtotal 
Total Liabilities and Equity 

(Rs. In lakhs) 

As at As at 
March 31, 2023 March 31, 2022 

Audited Audited 

33,347.36 36,964.89 
47.09 45.03 

0.28 72.87 
155.46 214.67 

9,33,538.92 6,66,846.66 

22,124.47 16,546.48 
2,43, 115.77 2,53,514.50 

224.92 224.19 
12 32 554.27 9 74429.29 

766.78 1,702.42 
90.90 87.40 
14.93 3.25 
32.29 192.67 

101 .79 245.12 
1,006.69 2,230.86 

12,33,560.96 9,76,660.15 

5,891 .36 -

380.84 311 .07 

1,425.41 1,198.27 

4,90,668.25 3,93,287.04 
4,17,296.29 3,03,082.87 

20,231 .85 20,234.24 
9,35,894.00 7,18,113.49 

2,699.32 2,427.98 
1,763.46 456.77 

931.20 1,053.29 
598.06 531 .06 

5,992.04 4,469.10 

562.26 562.26 
2,91, 112.66 2,53,515.30 
2,91,674.92 2,54,077.56 

12,33,560.96 9,76,660.15 



Kotak Mahindra Investments Limited 
Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( E ). Mumbai - 400 051 
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Consolidated Statement of audited Financial Results for the Period ended March 31, 2023 

Consolidated Statement of Profit and Loss (Rs. In lakhsl 
Particulars Year ended 

REVENUE FROM OPERATIONS 
(i) Interest Income 
(ii) Dividend Income 
(iii) Net gain on fair value changes 

(iv) 
Net gain on derecognition of financial instruments under amortised cost 
category 

(v) Others 
(I) Total Revenue from operations 

(II) Other income 

(Ill) Total income (I+ Ill 

EXPENSES 
(i) Finance Costs 
(ii) Impairment on financial instruments 
(iii) Employee Benefits expenses 
(iv) Depreciation, amortization and impairment 
(v) Other expenses 
(IV) Total expenses 

(V) Profit/(loss) before tax and Share of net profits of investments 
accounted using equity method (Ill - IV) 

(VI) 
Share of net profits/(loss) of investments accounted using equity method 

(VII) Profit/(loss) before tax(V+VI) 

(VIII) Tax expense 
(1) Current tax 
(2) Deferred tax 

Total tax expense (1+2) 

(IX) Profit/(loss) for the period (VII - VIII) 

(X) Other Comprehensive Income 
(i) Items that will not be reclassified to profit or loss 
- Remeasurements of the defined benefit plans 
(ii) Income tax relating to items that will not be reclassified to profit or loss 

Total (A) 

(i) Items that will be reclassified to profit or loss 
- Financial Instruments measured at FVOCI 
(ii) Income tax relating to items that will be reclassified to profit or loss 

Total (B) 

Other comprehensive income (A + B) 

(XI) Total Comprehensive Income for the period (IX+ X) 

(XII) Paid-up equity share capital (face value of Rs. 10 per share) 

(XIII) Earnings per equity share (not annualised): 
Basic & Diluted (Rs.) 

See accompanvini:i note to the financial results 

Place : Mumbai 
Date : May 26, 2023 

March 31 , 2023 March 31 , 2022 

Audited Audited 

88,593.19 79,595.35 
177.01 204.12 

1,045.72 8,605.06 
(3.61) 110.11 

648.34 630.70 
90 460.65 89145.34 

418.32 285.83 

90878.97 89 431.17 

39,300.51 34,682.98 
(1 ,413.18) (5,276.10) 
3,827.97 3,472.40 

208.54 221 .76 
3242.47 3 117.80 

45,166.31 36,218.84 

45,712.66 53,212.33 

5,577.99 1,740.09 

51,290.65 54,952.42 

11 ,611 .38 12,471 .53 
1 503.69 1 563.70 

13,115.07 14,035.23 

38175.58 40 917.19 

14.00 (36.37) 
(3.52) 9.15 

10.48 (27.22) 

(796.69) (256.55) 
66.15 

200.51 
(596.18) (190.40) 

(585.70) (217.62) 

37 589.88 40 699.57 

562.26 562.26 

678.97 727.73 



KOTAK MAHINDRA INVESTMENTS LIMITED 
Regd.Office: 27BKC, C 27, G Block, Sandra Kurla Complex, Sandra ( E ), Mumbai - 400 051 
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Website: www.kmil.co.in Telephone: 91 22 62185303 
Consolidated Statement Of Cash Flows For The Year Ended March 31, 2023 

Particulars 

Cash flow from operating activities 
Profit before tax 
Adjustments to reconcile profit before tax to net cash generated from I (used in) operating 
activities 
Depreciation, amortization and impairment 
Dividend Received 
Profit on Sale of Property, Plant and Equipment 
Impairment on financial instruments 
Net gain/ (loss) on financial instruments at fair value through profit or loss 
Interest on Borrowing 
Interest on Borrowing paid 
ESOP Expense 
Remeasurements of the defined benefit plans 
Share of Net profits of investment accounted under equity method 
Debt Instruments through Other Comprehensive Income 

Operating profit before working capital changes 

Working capital adjustments 
(Increase) I Decrease in Bank Balance other than cash and cash equivalent 
(Increase) I Decrease in Loans 
(Increase) I Decrease in Receivables 
(Increase) I Decrease in Other Financial Assets 
(Increase) I Decrease in Other Non Financial Assets 
Increase I (Decrease) in Trade payables 
Increase I (Decrease) in other Payables 
Increase I (Decrease) in other non-financial liabilities 
Increase I (Decrease) provisions 
(Increase) I Decrease in unamortized discount 

Net Cash (used in) I generated from operations 
Income tax paid (net) 

Net cash (used in) I generated from operating activities 

Cash flow from investing activities 
Purchase of investments 
Sale of investments 
Interest on Investments 
Purchase of Property, Plant and Equipment 
Sale of Property, Plant and Equipment 
Dividend on investments 

Net cash (used in) I generated from investing activities 

Cash flow from financing activities 
Proceeds from Debt Securities 
Repayment of Debt Securities 
lntercorporate Deposit issued 
lntercorporate Deposit Redeemed 
Commercial Paper issued 
Commercial Paper Redeemed 
Term Loans Drawn/(repaid) 
lncrease/(Decrease) in Bank overdraft(Net) 

Net cash generated/( used in) from Financing Activites 

Net increase/ (decrease) in cash and cash equivalents 
Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the half year 

Reconciliation of cash and cash equivalents with the balance sheet 
Cash and cash equivalents as per balance sheet 

Cash on hand 
Balances with banks in current account 
Cheques, drafts on hand 

Cash and cash equivalents as restated as at the half year end * 
* Cash and cash equivalents shown in Balance Sheet is net of ECL provision of Rs. 6.50 lakhs as at 
March 31, 2023 (Previous year: Rs. 7.21 lakhs) 

For the year ended 
March 31st, 2023 

Audited 

51,290.65 

208.54 
(177.01) 

(4.28) 
(1 ,413.18) 
(1 ,042.11) 
39,300.51 

(33,491.45) 
7.48 

14.00 
(5,577.99) 

(796.69) 

48,318.47 

(2.06) 
(2,65,387.80) 

133.13 
(0.08) 

143.33 
69.77 

227.14 
67.00 

(122.09) 
15,887.04 

(2,48,984.62) 

(2,00,666.15) 
(10,404.41) 

(2, 11 ,070.56) 

(38, 71 , 138.89) 
38, 79,560.17 

3,237.54 
(73.65) 
14.59 

177.01 

11 ,776.77 

2,30,474.96 
(1,40,082.68) 

69,200.00 
(64,200.00) 

5, 18,056.82 
(6,01 ,500.00) 
1,11 ,831.25 

71 ,895.20 
1,95,675.55 

(3,618.24) 
36,972.10 

33,353.86 

33,353.86 

33,353.86 

I) The above Statement of cash flow has been prepared under the 'Indirect Method' as set out in Ind AS 7 - 'Statement of cash flow' . 
11) Non-cash financing activity: ESOP from parent of Rs 7.48 lakh for year ended March 31 , 2023 (March 31 , 2022 - Rs 36.52 lakh) 

II) The previous period figures have been re-grouped, wherever necessary in order to conform to this period presentation. 

!Rs. In lakhsl 
For the year ended 
March 31st, 2022 

Audited 

54,952.42 

221.76 
(204.12) 

(7.98) 
(5,276.10) 
(8,605.06) 
34,682.98 

(35,413.30) 
36.52 

(36.37) 
(1,740.09) 

(256.55) 

38,354.11 

(2.13) 
(40,782.17) 

441.16 
(0.06) 
25.34 

(15.37) 
606.21 
24.88 

(249.54) 
23,226.57 

(16,725.11) 

21 ,629.00 
(13,387.41) 

8,241 .59 

(45,33, 177.89) 
44,19,219.09 

7,528.03 
(85.58) 
39.91 

204.13 
(1,06,272.31) 

2,43,049.36 
(1 ,15,669.29) 

29,003.36 
(27,003.36) 

22,68,427.96 
(22,57,000.00) 

(9,999.90) 
(10,500.01) 

1,20,308.12 

22,277.40 
14,694.70 

36,972.10 

36,972.10 

36,972.10 
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Consolidated Statement of audited Financial Results as at March 31 , 2023 

Notes: 

The consolidated annual financial results have been prepared in accordance with and comply in all material aspect with Indian Accounting 
Standards (Ind As) notified under section 133 of Companies Act , 2013 ('the ACT') read with the companies (Indian Accounting Standards) 
Rules,2015 as amended from time to time and other relevant provisions of the Act. The consolidated annual financial statements, used to 
prepare the consolidated financial results, are based on the notified Schedule Ill of the Act, as amended from time to time, for Non-Banking 
Financial Companies that are required to comply with Ind AS. 

2 The above consolidated results were reviewed by the Audit Committee at meeting held on May 25, 2023 and approved and taken on record by 
the Board of Directors at held on May 26, 2023, in terms Regulation 52 of the Securities and Exchange Board of India ( Listing and other 
Disclosure Requirements) Regulations, 2015. 

3 Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of lndia(Listing Obligations and Disclosure Requirements) 
Regulations, 2015 for the year ended March 31 , 2023 is attached as Annexure I. 

4 Figures for the previous period/year have been regrouped wherever necessary to conform to current period/year presentation. 

Roshni 
Rayomand 
Marfatia 

Digitally signed by Roshni Rayomand Marfatla 
ON: c=IN, o=Personal, 
2.5.4.20=de596c9abc43c6690f514b1289c562 
dd 2b3a21 b2c6bdcb9723aec2e872ce0e6a, 
posta1Code=400001, st=Maharashtra, 
serialNum ber=S 188870 761f485e7 c353617b6 
34d2140b3b6688b354a8968644824e 78c62af 
8, cn=Roshni Rayomand Marfatia 
Date: 2023.05.26 17:10:57 +05'30' 

For Kotak Mahindra Investments Limited 

AM IT BAG RI Digitally signed by AMIT BAGRI 
Date: 2023.05.26 16:55:40 
+05'30' 

(Director) 
Place: Mumbai 
Date : May 26, 2023 



Annexure I 
Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of lndia(Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the year ended March 31, 2023 

Sr No. 
a) 

b) 

c) 

d) 

e) 

Particulars 
Debt Equity Ratio* 

Debt Service Coverage Ratio 

Interest Service Coverage Ratio 

Outstanding Reedemable Preference 

Shares(Quantity and value) 

Capital redemption reserve/ Debenture 

redemption reserve 

f) Net Worth 

g) Net Profit after Tax 

h) Earning per share 

i) Current Ratio 

j) Long term debt to working capital ratio 

k) Bad Debt to account receivable ratio 

I) Current Liability Ratio 

m) Total Debt to Total assets* 

n) Debtors Turnover 

o) Inventory Turnover 

p) Operating Margin(%)* 

q) Net profit Margin(%)* 

r) Sector Specific equivalent ratios such as 

(i) Stage Ill ratio* 

(ii) Provision coverage Ratio* 

(iii) LCR Ratio 

*Formula for Computation of Ratios are as follows :-

(i) Debt Equity Ratio 

(ii) Total Debt to Total assets 

(iii) Operating Margin 

(iv) Net profit Margin 

(v)Stage Ill ratio 

(vi) Provision coverage Ratio 

Ratio 
3.18:1 

Not applicable 

Not applicable 

Not applicable 

Capital redemption reserve: Rs. 1,003.85 Lakhs 

Debenture redemption reserve is not required in 

respect of privately placed debentures in terms of 

rule 18{7)(b)(ii) of Companies(Share capital and 

debentures) Rules ,2014 

Rs. 291,674.92 Lakhs 

Rs. 38,175.58 Lakhs 

Basic & Diluted - Rs. 678.97 

0.98:1 

(32.93):1 
0% 

55.91% 

75.25% 
Not Applicable 

Not Applicable 

54.88% 

42.01% 

1.21% 

53.18% 

91.61% 

(Debt Securites+Borrowing other than Debt Securities+Subordinate 
Liabilities)/(Equity Share Capital+Reserve and Surplus) 

(Debt Securites+Borrowing other than Debt Securities+Subordinate 
Liabilities)/Total assets 
(Profit before tax+lmpairment on financial instruments)/Total Income 

Profit after tax/Total Income 

Gross Stage Ill assets/Total Gross advances and credit Substitutes 

Impairment loss allowance for Stage Ill/Gross Stage Ill assets 
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Independent Auditor's Report on Quarterly Standalone Financial Resultl!l and Year to Date Standalone 
Financial Raulb punuant to the Regulation Sl of the SEBI {Listing Obligatiom and Dild.01ure 

Requirements) RegalaUom, 2015 

To the Board of Dincton 
Kotak Mahindra lnvestmen1s I.Jmited 

Report on the Audit of Standalone Financial Results 

Opinion 

We have auditlld the aooompanying quarterly and yearly fimmcial results of standalone financial results of Kotak 
MBhindra Investments LimitEd (hereinafter referred to as 'the Company') for the quarter ended March 31, 2023 
and year to date results for the period April 1, 2022 to March 31, 2023, together with notes 1hereon ('the 
Statement'), attached herewi1b, being submitted by the Company pursuant to the requirement ofRegulation 52 of 
the Securities and Exchange Board oflndia (Listing Obligations and Disclosure Reqlrirements) Regulations, 2015, 
as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to 1he explanations given to us, the aforesaid 
Statement: 

(i) is presented in accordance wi1h the requirements of Regulation 52 of the Listing Regulations in this 
regard; and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards ("Ind AS'') prescribed under section 133 of the Companies 
Act, 2013 (''the Act") read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, of the net profit and o1her comprehensive income and other financial information of 
the Company for the quarter ended March 31, 2023 as well as year to date results for the period from 
April 1, 2022 to March 31, 2023. 

Basil for Opinion 

We conducted our audit in acco.rdanoe with the Standards on Auditing (SAs) specified under section 143(10) of 
the Act. Our responsibilities under those Standards are further descn'bed in the Auditor's Responsibilities for the 
Audit of the Standalone Financial Results section of our report. We are independent of the Compeny in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 1he ethical 
requirements that are relevant 1D our audit of the Statement under the provillions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with 1hcse requirements and the 
Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management Responaibllities for the Standalone Financial Results 

This Statement, which is the responsibility of the Company's Management and approved by the Board of 
Directors, hu been prepared on the basis of the standalone amwal financial statements. The Company's Bomd of 
Directors is responsible for the preparation and presentation of this Statement that gives a true and fair view of 
the net profit and other comprehensive income and other :financial information in accordanoe with the recognition 
and measurement principles laid down in Ind AS prescribed under section 133 of the Act read with Companies 

LLP IN . AAH · 3437 
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(Indian Accounting St.andmds) Rules, 2015, as amended issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 52 of 1he Listing Regulations. The Board of 
Direct.ors of the Company is responsible for IDBintenance of adequate accounting records in accordance with 1he 
provisions of1he Act for safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; makingjudgmenbl and estimates 
that are reasonable and prudent; and 1he design, implementation and mainrenance of adequate internal financial 
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records. 
relevant to the preparation and presentation of the Statmnent that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing 1he Statement, the Board of Directors of the Company are responsible for assessing the ability of the 
Company to continue as a going concern, disclosing. as applicable., matters related to going concc:m and using 1he 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial llelults 

Our objectives are to obtain reasonable assurance about whether 1he Statement as a whole is free from material 

miss1atement, whether due to fraud or error, and t.o iSBUe an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and ere 
considered material ~ individually or in the aggregate, they could reasonably be expected t.o influence the 
economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the St.atement., whether due t.o fraud or error, 
design and perfonn audit procedures responsive t.o those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgeiy, 
in:tentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant t.o the audit in order t.o design audit procedures that 
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether 1he Company has adequate internal financial controls with reference 
to standalone financial statements in place and the operating effectiveness of such controls. 

• Evaluam 1he appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of 1he going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Company to continue as a going concern. 
If we conclude that a material uncertainty exists, we are reqWred t.o draw attention in our audit.or's report 
to 1he related disclosures in 1he Statement or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions ere based on 1he audit evidence obtained up t.o the date of our auditor's report. However, 
future events or conditions may cause 1he Company to cease to continue as a going concern. 



KALYANIWALLA 

& MISTRY LLP 

• Evaluate the overall presentation, structure and content of the Statement. including the disclosures, and 
whether the Statement represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance of the Company regarding. among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control 1hat we identify during our audit. 

We also provide those charged wi1h governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with 1hem all relationships and other matters that may 
reasonably be 1hought to bear on our independence, and where applicable, related safeguards. 

Other Mattera 

The Statement include 1he results for 1he quarter ended March 31, 2023, being the balancing figure between 
1he audited figures in respect of the full financial year and 1he published unaudited year to date figures up 
to the third quarter ended December 31, 2022, prepared in accordance with the recognition and 
measurement principles laid down in accordance with Ind AS 34 "Interim Financial Reporting" which 
were subject to limited review by us. 

For KALYANIWALLA & MISTRY LLP 
Chartered Accountants 
Finn Registration No. 104607W /Wl00166 

h
. d __ .,. ___ _ 

Ros m Rayoman :-.-~ .., __ 
~~ . ......._._. 

Marfatia :--i-::...-:== biltm:maaa11-..w 

Rodml R. MarfaUa 
Partner 
M. No.: 106548 
UI>IN:23106548BGlJ\r\'ld8000 
Mumbai, May 26, 2023. 



Kotak Mahindra Investments Limited 
Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbai - 400 051 
CIN : U65900MH1988PLC047986 
Website: www.kmil.co.in Telephone: 91 22 62185303 
Statement of Standalone Audited Financial Results as at March 31 , 2023 

Statement of Standalone Assets and Liabilities 

Sr. Particulars 
No. 

ASSETS 
1 Financial assets 
a) Cash and cash equivalents 
b) Bank Balance other than cash and cash equivalents 
c) Receivables 

Trade receivables 
Other receivables 

d) Loans 
e) Investments 
f) Other Financial assets 

Subtotal 

2 Non-financial assets 
a) Current Tax assets (Net) 
b) Deferred Tax assets (Net) 
c) Property, Plant and Equipment 
d) Intangible assets under development 
e) Other intangible assets 
f) Other Non-financial assets 

Subtotal 
Total Assets 

LIABILITIES AND EQUITY 
LIABILITIES 

1 Financial liabilities 
a) Derivative financial instruments 
bl Payables 

(I) Trade Payables 
(i) Total outstanding dues of micro enterprises and small enterprises 
(ii) Total outstanding dues of creditors other than micro enterprises and small enterprises 

(II) Other Payables 
(i) Total outstanding dues of micro enterprises and small enterprises 
(ii) Total outstanding dues of creditors other than micro enterprises and small enterprises 

c) Debt Securities 
d) Borrowings (Other than Debt Securities) 
e) Subordinated Liabilities 

Subtotal 

2 Non-Financial liabilities 
a) Current tax liabilities (Net) 
b) Provisions 
c) Other non-financial liabilities 

Subtotal 

3 EQUITY 
a) Equity Share Capital 
b) Other equity 

Subtotal 
Total Liabilities and Equity 

(Rs. In lakhsl 

As at As at 
March 31 , 2023 March 31 , 2022 

Audited Audited 

33,347.36 36,964.89 
47.09 45.03 

0.28 72.87 
155.46 214.67 

9,33,538.92 6,66,846.66 
2,49,216.27 2,59,615.00 

224.92 224.19 
12 16 530.30 9 63 983.31 

766.78 1,702.42 
2,246.79 2,149.62 

90.90 87.40 
14.93 3.25 
32.29 192.67 

101.79 245.12 
3,253.48 4,380.48 

12, 19, 783. 78 9,68,363.79 

5,891 .36 -

- -
380.84 311 .07 

- -
1,425.41 1, 198.27 

4 ,90,668.25 3,93,287.04 
4, 17,296.29 3,03,082.87 

20,231 .85 20,234.24 
9,35,894.00 7,18,113.49 

2,699.32 2,427.98 
931.20 1,053.29 
598.06 531 .06 

4,228.58 4,012.33 

562.26 562.26 
2,79,098.94 2,45,675.71 
2,79,661 .20 2,46,237.97 

12, 19, 783. 78 9,68,363.79 



Kotak Mahindra Investments Limited 
Regd.Office : 27BKC, C 27 , G Block, Sandra Kurla Complex, Sandra ( E ), Mumbai -400 051 
CIN : U65900MH1988PLC047986 
Websije: www.kmil.co.in Telephone: 912262185303 
Statement of Standalone Audited Financial ResuHs for the Period ended March 31 , 2023 

Statement of Standalone Profit and Loss 
Particulars 

March 31 , 2023 

Refer Note 6 

REVENUE FROM OPERATIONS 
(i) Interest Income 26,968.97 
(ii) Dividend Income 32.55 
(iii) Net oain on fair value chanoes 1272.58) 

(iv) 
Net gain on derecognition of financial instruments under amortised cost (3.61) 
category 

(v) Others 351 .07 
(I) Total Revenue from operations 27 076.40 

(II) Other income 88.70 

(Ill) Total income (I+ Ill 27165.10 

EXPENSES 
(i) Finance Costs 12,762.92 
(ii) Impairment on financial instruments 12,815.32) 
(iii) Employee Benefits expenses 863.64 
(iv) Depreciation, amortization and impairment 49.28 
(v) Other expenses 902.55 
(IV) Total expenses 11 763.07 

(V) Profit/(loss) before tax (Ill - JV) 15,402.03 

(VI) Tax expense 
(1) Current tax 3,352.25 
12) Deferred tax 516.56 

Total tax expense (1+2) 3,868.81 

(VII) Profit/(loss) for the period (V - VI) 11 533.22 

(VIII) Other Comprehensive Income 
(i) Items that will not be reclassified to profil or loss 
- Remeasurements of the defined benefit plans (43.56) 
(ii) Income tax relating to items that will not be reclassified to profit or loss 10.97 

Total (A) 132.591 

(i) Items that will be reclassified to profit or loss 
- Financial Instruments measured at FVOCI 231 .94 
(ii) Income tax relating to items Jhat will be reclassified Jo profit or loss (58.38) 

Total (B) 173.56 

Other comprehensive income (A+ B) 140.97 

(IX) Total Comprehensive Income for the period (VII+ VIII) 11 674.19 

(X) Paid-up equity share capital (face value of Rs. 10 per share) 562.26 

(XI) Earnings per equity share* 
Basic & Diluted (Rs.) 205.12 

See accomoanvina note to the financial results 

Quarter ended 

December 31 , 2022 

Unaudited 

22,018.25 
59.82 

317.50 

115.02 
22 510.59 

65.11 

22 575.70 

10,292.75 
1270.87) 

1,013.23 
51.62 

875.62 
11 962.35 

10,613.35 

3,356.24 
1564.52\ 

2,791 .72 

7 821.63 

42.27 
(10.64) 

31 .63 

511 .71 
(128.78) 

382.93 

414.56 

8 236.19 

562.26 

139.11 

•numbers are not annualized for quarter ended March 31 , 2023, December 31 , 2022 and March 31 , 2022. 

Place : Mumbai 
Date : May 26, 2023 

IRs. In lakhsl 
Year ended 

March 31, 2022 March 31, 2023 March 31, 2022 

Refer Note 6 Audited Audited 

21,021.42 88,593.19 79,595.35 
103.58 177.01 204.12 

1,303.57 1,045.72 8,605.06 
81 .31 (3.61) 110.11 

282.47 648.34 630.70 
22 792.35 90460.65 89145.34 

73.36 418.32 285.83 

22 865.71 90 878.97 89 431 .17 

8,708.41 39,300.51 34,682.98 
15,202.94) 11.413.18) 15,276.10) 

878.91 3,827.97 3,472.40 
57.06 208.54 221 .76 

631 .94 3 242.47 3117.80 
5 073.38 45166.31 36 218.84 

17,792.33 45,712.66 53,212.33 

3,154.21 11,611 .38 12,471 .53 
1 395.37 99.83 1125.75 
4,549.58 11 ,711 .21 13,597.28 

13 242.75 34,001 .45 39 615.05 

(33.39) 14.00 (36.37) 
8.40 (3.52) 9.15 

124.991 10.48 127.221 

91.52 (796.69) (256.55) 
(21.45) 200.51 66.15 

70.07 1596.181 1190.401 

45.08 1585.701 1217.621 

13 287.83 33 415.75 39 397.43 

562.26 562.26 562.26 

235.53 604.73 704.57 



KOTAK MAHINDRA INVESTMENTS LIMITED 

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbai - 400 051 

CIN : U65900MH1988PLC047986 

Website: www.kmil.co.in Telephone: 91 22 62185303 

Statement of Standalone Cash Flows for the year Ended March 31, 2023 

Particulars 

Cash flow from operating activities 

Profit before tax 

Adjustments to reconcile profit before tax to net cash generated from I (used in) operating 
activities 
Depreciation, amortization and impairment 

Dividend Received 

Profit on Sale of Property, Plant and Equipment 

Impairment on financial instruments 

Net gain/ (loss) on financial instruments at fair value through profit or loss 

Interest on Borrowing 

Interest on Borrowing paid 

ESOP Expense 

Remeasurements of the defined benefit plans 

Debt Instruments through Other Comprehensive Income 

Operating profit before working capital changes 

Working capital adjustments 

(Increase)/ Decrease in Bank Balance other than cash and cash equivalent 

(Increase) I Decrease in Loans 

(Increase) I Decrease in Receivables 

(Increase) I Decrease in Other Financial Assets 

(Increase) I Decrease in Other Non Financial Assets 

Increase I (Decrease) in Trade payables 

Increase I (Decrease) in other Payables 

Increase I (Decrease) in other non-financial liabilities 

Increase I (Decrease) provisions 

(Increase) I Decrease in unamortized discount 

Net Cash (used in) I generated from operations 

Income tax paid (net) 

Net cash (used in) I generated from operating activities 

Cash flow from investing activities 

Purchase of investments 

Sale of investments 

Interest on Investments 

Purchase of Property, Plant and Equipment 

Sale of Property, Plant and Equipment 

Dividend on Investments 

Net cash (used in) I generated from investing activities 

Cash flow from financing activities 

Proceeds from Debt Securities 

Repayment of Debt Securities 

lntercorporate Deposit issued 

lntercorporate Deposit Redeemed 

Commercial Paper issued 

Commercial Paper Redeemed 

Term Loans Drawn/(repaid) 

lncrease/(Decrease) in Bank overdraft(Net) 

Net cash generated/( used in) from Financing Activites 

(Rs. In lakhs) 
For the year ended For the year ended 

March 31, 2023 March 31, 2022 

Audited Audited 

45,712.66 53,212.33 

208.54 221.76 

(177.01) (204.12) 

(4.28) (7.98) 

(1,413.18) (5,276.10) 

(1,042.11) (8,605.06) 

39,300.51 34,682.98 

(33,491.45) (35,413.30) 

7.48 36.52 

14.00 (36.37) 

(796.69) (256.55) 

48,318.47 38,354.11 

(2 .06) (2.13) 

(2,65,387.80) (40,782.17) 

133.13 441.16 

(0.08) (0.06) 

143.33 25.34 

69.77 (15.37) 

227.14 606.21 

67.00 24.88 

(122.09) (249.54) 

15,887.04 23,226.57 

(2,48,984.62) (16,725.11) 

(2,00,666.15) 21,629.00 

(10,404.41) (13,387.41) 

(2,11,070.56) 8,241.59 

(38,71,138.89) (45,33,177.89) 

38,79,560.17 44,19,219.09 

3,237.54 7,528.03 

(73.65) (85.58) 

14.59 39.91 

177.01 204.13 

11,776.77 (1,06,272.31) 

2,30,474.96 2,43,049.36 

(1,40,082.68) (1,15,669.29) 

69,200.00 29,003.36 

(64,200.00) (27,003.36) 

5,18,056.82 22,68,427.96 

(6,01,500.00) (22,57,000.00) 

1,11,831.25 (9,999.90) 

71,895.20 (10,500.01) 

1,95,675.55 1,20,308.12 

Continued 



KOTAK MAHINDRA INVESTMENTS LIMITED 

Statement of Standalone Cash Flows for the year Ended March 31, 2023 (Continued) 

For the year ended For the year ended 

Particulars March 31, 2023 March 31, 2022 

Audited Audited 

Net increase/ (decrease) in cash and cash equivalents (3,618.24} 22,277.40 

Cash and cash equivalents at the beginning of the year 36,972.10 14,694.70 

Cash and cash equivalents at the end of the year 33,353.86 36,972.10 

Reconciliation of cash and cash equivalents with the balance sheet 

Cash and cash equivalents as per balance sheet 

Cash on hand - -
Balances with banks in current account 33,353.86 36,972.10 

Cheques, drafts on hand - -
Cash and cash equivalents as restated as at the year end • 33,353.86 36,972.10 

• Cash and cash equivalents shown in Balance Sheet is net of ECL provision of Rs. 6.50 lakhs as 

at March 31 2023 I Previous vear: Rs. 7.21 lakhsl 

I) The above Statement of cash flow has been prepared under the 'Indirect Method' as set out in Ind AS 7 - 'Statement of cash flow'. 

II) Non-cash financing activity: ESOP from parent of Rs 7.48 lakh for year ended March 31, 2023 (March 31, 2022 - Rs 36.52 lakh) 

Ill) The previous period figures have been re-grouped, wherever necessary in order to conform to this period presentation. 



Kotak Mahindra Investments Limited 
Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbai - 400 051 
CIN : U65900MH1988PLC047986 
Website: www.kmil.co.in Telephone: 91 22 62185303 
Statement of Standalone Audited Financial Results as at March 31, 2023 
Notes: 

The standalone financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS") notified under the Companies 
(Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rules, 2016 read with the relevant rules 
issued thereunder and other accounting principles generally accepted in India. Any application guidance/clarification/directions issued by the 
Reserve Bank of India or other regulators are implemented as and when they are issued/applicable. 

2 The above standalone results were reviewed by the Audit Committee at meeting held on May 25, 2023 and approved and taken on record by the 
Board of Directors at meetings held on May 26, 2023.The standalone results for the year ended March 31 , 2023 have been reviewed by the 
Statutory Auditors of the Company. 

3 Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of lndia(Listing Obligations and Disclosure Requirements) 
Regulations, 2015 for the year ended March 31, 2023 is attached as Annexure I. 

4 These standalone financial results have been prepared in accordance with the requirement of Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended from time to time. 

5 The security cover certificate as per Regulation 54(3) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 is attached as Annexure II. 

6 The figures for the quarter ended March 31 , 2023 and March 31, 2022 are the balancing figure between the audited figures in respect of the full 
financial year and the published year to date unaudited figures up to the end of third quarter ended December 31 , 2022 and December 31 , 2021 
respectively, prepared in accordance with the recognition and measurement principles laid down in accordance with Ind AS 34 "Interim Financial 
Reporting". 

7 There has been no material change in the accounting policies adopted during the year ended March 31 , 2023 for the Standalone Financial Results 
as compared to those followed in the Standalone Financial Statements for the year ended March 31, 2022. 

8 Figures for the previous period/year have been regrouped wherever necessary to conform to current period/year presentation. 

Place : Mumbai 
Date : May 26, 2023 

Roshni 
Rayomand 
Marfatia 

Digitally signed by Roshni Rayomand 
Marfatia 
ON: c=IN, o=Personal, 
2.5.4.20=de596c9abc43c6690f514b 1289c56 
2dd2b3a21 b2c6bdcb9723aec2e872ce0e6a, 
posta1Code=400001, st=Maharashtra, 
seria1Number=518887f7761 f485e7c353617b 
634d2140b3b6688b354a8968644824e78c62 
afs, cn=Roshni Rayomand Marfatla 
Date: 2023.05.26 17:08:52 +05'30' 

For Kotak Mahindra Investments Limited 

Digitally signed by AMIT 

AMIT BAGRI ~~~~023.05.2616:57:03 
+05'30' 

Amit Bagri 
Managing Director 



Annexure I 
Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of lndia(Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the year ended March 31, 2023 

Sr No. 
a) 
b) 

c) 

d) 

e) 

Particulars 
Debt Equity Ratio* 

Debt Service Coverage Ratio 

Interest Service Coverage Ratio 

Outstanding Reedemable Preference 

Shares(Quantity and value) 

Capital redemption reserve/ Debenture 
redemption reserve 

f) Net Worth 

g) Net Profit after Tax 

h) Earning per share 

i) Current Ratio 

j) Long term debt to working capital ratio 
k) Bad Debt to account receivable ratio 

I) Current Liability Ratio 

m) Total Debt to Total assets* 
n) Debtors Turnover 

o) Inventory Turnover 

p) Operating Margin(%)* 

1) Net profit Margin(%)* 
r) Sector Specific equivalent ratios such as 

(i) Stage Ill ratio* 

(ii) Provision coverage Ratio* 
(iii) LCR Ratio 

(iv) CRAR 

*Formula for Computation of Ratios are as follows :-

(i) Debt Equity Ratio 

(ii) Total Debt to Total assets 

(iii) Operating Margin 

(iv) Net profit Margin 

(v) Stage Ill ratio 

(vi) Provision coverage Ratio 

Ratio 
3.32:1 

Not applicable 

Not applicable 

Nil 

Capital redemption reserve: Rs. 1,003.85 Lakhs 

Debenture redemption reserve is not required in 

respect of privately placed debentures in terms of 

rule 18(7)(b)(ii) of Companies(Share capital and 

debentures) Rules ,2014 

Rs. 279.661.20 Lakhs 

Rs. 34,001.45 Lakhs 

Basic and Diluted - Rs. 604.73 

0.98:1 
(32.93):1 

0% 

55.91% 

76.10% 
Not Applicable 

Not Applicable 

48.75% 

37.41% 

1.21% 

53.18% 

91.61% 

28.61% 

(Debt Securites+Borrowing other than Debt Securities+Subordinate 
Liabilities)/(Equity Share Capital+Reserve and Surplus) 

(Debt Securites+Borrowing other than Debt Securities+Subordinate 
Liabilities)/Total assets 
(Profit before tax+lmpairment on financial instruments)/Total Income 

Profit after tax/Total Income 

Gross Stage Ill assets/Total Gross advances and credit Substitutes 

Impairment loss allowance for Stage Ill/Gross Stage Ill assets 



KOTAK MAHINDRA INVESTMENTS LIMITED 

Annexure II 

Securltv cover certificate as Der Reaulatlon 54131 of Securities and Exchanae Board of India (Ustln• Obllaatlons and Disclosure Reaulrementsl Reaulatlons, 2015 as on March 31, 2023 
Column A 

Particulars 

ASSETS 
Prooertv. Plant and Eauloment 
Caoltal Work-ln-Pro11:ress 
RI ht of Use Assets 
Goodwill 
lntan11:lble Assets 
lntan11:lble Assets under Develooment 

Investments 

Loans 

Inventories 
Trade Receivables 

Cash and Cash Equlvalents 

Bank Balances other than Cash and Cash 

Enuivalents 

Others 
Total 

LIABILITIES 
Debt securities to which this certificate 

oertalns 
Other debt sharing pari-passu charge with 

above debt 
Other Debt 
Subordinated debt 
Borrowin11:s 
Bank 
Debt Securities 

Others 
Trade oavables 
Leaseliabillties 
Provisions 

Others 
Total 
Cover on Book Value 
Cover on Market Value 

Notes: 

ColumnB 

Description of asset 
for which this 

certificate relate 

Buildinl!: (Note 1) 

Mutual Fund, 

Debenture, Venture 

Fund etc. 
Receivables under 

financing activities 

(Note2) 

Balances with banks In 

Current account 
Balance ln Fixed 

Deooslt 

ColumnC 
El<clusive 
Charp 

Debt for which 

this certificate 

belnc Issued 

Book Value 

not to 

befllled 

Excluslve 

Security Cover 

Ratio 

ColumnD 

El<clusive 
Charp 

Other Secured 

Debt 

Book Value 

1. The Market value of the immovable property is as per the valation report dated 31 July 2021. 

Column E 
Parl-Passu 

Charp 

Debt for which 

this certificate 

beln1 Issued 

Yes/ No 

Yes 
No 
No 
No 
No 
No 

Yes 

Yes 
No 
Yes 

Yes 

Yes 
No 

Yes 

No 

No 
No 
No 
No 

No 
No 
No 
No 

Column F ColumnG ColumnH Column I 
Parl-Passu Charp Pari-Passu Charp Assets not offered as Elimination (amount in 

Security neptlve) 

Assets shared by parl-
Other assets on 

passu debt holder 
which there is parl- debt amount 

(Includes debt for 
Passu charp considered more than 

which this certificate 
(excludln1 Items once (due to exclusive 

Is Issued & other debt 
covered In column plus parl-passu charp) 

with parl-passu 
Fl charp) 

Book Value Book Value fRefer Note 3, 

6.55 84.35 

32.29 
14.93 

89 057.98 160 158.29 

9,27,986.57 5,552.35 

0 .28 

33,085.74 261.62 

47.09 
3 495.74 

10 so 137.12 169 646.66 

4 95 602.64 (4 934.391 

2 46 445.29 127.491 

20 245.14 (13.29 

170927.04 148.55 

380.84 

931.20 
5 908.70 4 705.45 

7 42 047.93 198 392.92 1318.27 
1.42 

Pari-Passu Security 

Cover Ratio 

ColumnJ 
(TotalCtoll 

90.90 

32.29 
14.93 

2 49 216.27 

9,33,538.92 

0 .28 

33,347.36 

47.09 
3 495.74 

1219 783.78 

4 90 668.25 

2 46 417.80 

20 231.85 
1 70878.49 

380.84 

931.20 
10 614.15 

940 122.58 

ColumnK Column L Column M Column N 

Related to only those Items covered by this certtflcate 

carrylnc /book value for 

Market Value for exclusive charse assets 

Assetscharpd ::::::~etor~;:.: 
on e::sive (For Es. Bank Balance, 

OSRA market value Is not 

appllcable) 

Market Value for 

Pari-passu charp 

Assets 

carryln1 value/book value for 

parl-passu ch•rse assets 

where market value Is not 
ascertainable or appllcab~ 

(For Es. Bank Balance, OSRA 
market value Is not 

appllcab~) 

Relatinir: to Column F 

44.10 

52128.55 36929.43 

9,27,986.57 

0 .28 

33,085.74 

52 172.65 9 98 002.02 

4 95 602.64 

2 46445.29 

7 42 047.93 

2. Receivable under financing activities is part of the non trading book where loans are in the nature of held to maturity and created with a sole objective of collecting principal and interest. Therefore company has considered the book value for this certificate. 
3. In order to match the value of Liabilities in Column J with the values in the Ind AS Financial Statements, relevant Ind AS adjustments have been eliminated in Column I (Elimination) and thre is no debt amount considered more than once (due to exclusive plus pari-passu charge) 

ColumnO 

Total Value(=K+l+M+ 

NJ 

44.10 

89 057.98 

9,27,986.57 

0 .28 

33,085.74 

10 50 174.67 

4 95 602.64 

2 46 445.29 

7 42 047.93 

1.42 



Details otthe party (listed entity 
/subsidiary) entering into the 

transaction 

S.No. 

Name Name 

1 Kotak Mahindra Investments ltd Kotak Mahindra Sank Ltd. 
2 Kotak Mahindra lnve.ttments Ltd Kotak Mahindra Sank Ltd. 

3 Kotak Mahindra Investments Ltd Kotak Mahindra Bank Ltd. 

4 Kotak Mahindra Investments Ltd Kotak Mahindra Sank Ltd. 

S Kotak Mahindra lnve.ttments Ltd Kotak Mahindra Bank Ltd. 
6 Kotak Mahindra Investments Ltd Kotak Mahindra Bank Ltd. 
7 Kotak Mahindra !nve.ttments Ltd Kotak Mahindra Bank Ltd. 
B Kotak Mahindra Investments Ltd Kotak Mahindra Bank Ltd. 
9 Kotak Mahindra Investments Ltd Kotak Mahindra Sank Ltd. 

10 Kotak Mahindra Investments ltd Kotak Mahindra Bank Ltd. 
11 Kotak Mahindra Investments Ltd Kotak Mahindra Sank Ltd. 
12 Kotak Mahindra Investments Ud Kotak Mahindra Bank Ltd. 
13 Kotak Mahindra Investments Ltd Kotak Mahindra Sank Ltd. 
14 Kotak Mahindra Investments Ltd Kotak Mahindra Bank ltd. 

15 Kotak Mahindra Investments Ltd Kotak Mahindra Bank Ltd. 
16 Kotak Mahindra Investments Ltd Kotak Mahindra Bank Ltd. 
17 Kotak Mahindra Investments Ltd Kotak Mahindra Bank Ltd. 
lB Kotak Mahindra Investments ltd Kotak Mahindra Bank Ltd. 
19 Kotak Mahindra lnve.ttments Ltd Kotak Mahindra Sank Ltd. 
20 Kotak Mahindra lnve.ttments Ltd Kotak Mahindra Sank Ltd. 

21 Ko"tak Mahindra Investments Ltd Kotak Mahindra Sank ltd. 

22 Kotak Mahindra Investments Ltd Kotak Mahindra Bank Ltd. 
23 Kotak Mahindra Jnve.ttments Ltd Kotak Mahindra Bank Ltd. 
24 Kotak Mahindra Investments Ltd Kotak Mahindra Bank Ltd. 
25 Kotak Mahindra Investments Ltd Kotak Mahindra Sank Ltd. 
26 Kotak Mahindra Investments ltd Kotak Mahindra Sank Ltd. 
27 Kotak Mahindra Investments Ltd Kotak Mahindra Bank Ltd. 
28 Kotak Mahindra Investments Ltd Kotak Mahindra Sank Ltd. 

29 Kotak Mahindra Investments Ltd Kotak Mahindra Bank Ltd. 
30 Kotak Mahindra Investments Ltd Kotak Mahindra Sank Ltd. 
31 Kotak Mahindra Investments Ltd Kotak Securities Limited 

32 Kotak Mahindra Investments Ltd Kotak Securities Limited 
33 Kotak Mahindra Investments ltd Kotak Securities limited 
34 Kotak Mahindra Investments ltd Kotak Securities Limited 

3S Kotak Mahindra lnve.ttments Ltd Kotak Securities Limited 
36 Kotak Mahindra lnve.ttments Ltd Kotak Securities Limited 
37 Kotak Mahindra !nve.ttments Ltd Kotak Securities Limited 
38 Kotak Mahindra Investments Ltd Kotak Mahindra Prime Limited 

Kotak Mahindra Investments Limited 

Regd.Office : 27BKC, C 27, G Block, Bandra Kur1a Complex, Sandra ( E ), Mumbai - 400 051 

ClN: U65900MH1988PLC047986 

Website: www.kmiLco.in Telephone: 912262185303 

Consolidated Related Party Transactions For Six Months Ended As on 31st March, 2023 

PART A 

Details of the counterparty 

Type of related party transaction 

Relationship of the counterparty with the 
listed entity or its subsidiary 

Holding Company Equity Shares 
Holding Company Share Premium 

Holding Company Term Deposits Placed 

Holding Company Term Deposits Repaid 

Holding Company interest Received on Term Deposits 

Hold in" Company Borrowings availed 
Holding Com pa nu Borrowings Repaid 
Holding Company Interest on borrowing 
Holding Company Service Charges Received 

Holding Companv De mat Charges Paid 
Holding Company Sank Charges paid 
Holding Company Operating expenses 
Holding Company Share Service Cost 
Holding Company licence fees paid 

Holding Company Royalty paid 

Holding Company Interest on borrowings paid including on OIS 

HoldinP Company ESOP Compensation 
Holding Company Referral fees/IPA fees paid 
Holding Company Transfer of liability to group companies 

Holding Company Transfer of liability from group companies 

Holding Company Transfer of assets from group companies 
Holding Company Transfer of assets to i<roup companies 
Holding Company Balance in current account 
Holding Company Term Deposits Placed 
Holding Company Borrowings 
Hold,.ng Company Service charges payable 
Holding Company Service charges receivable 

Hold!ng Company Demat Char11.es Payable 

Holding Comp.any 
!Interest Accrued Receivable/Payable on ORS IRS FCIRS 

'"' Holdln..-CompanY !Fees p;:iyable / Chgs payable/ Other Payables 
Subsidiary of Holding Company Interest paid on Non Convertible Debentures Issued 
Subsidiary of Holding Company Sale of Securities 
Subsidiary of Holding Company Brokerage I Commission Expense 
Subsidiary of Holding Company Transfer of liability to group companies 
Subsidiary of Holding Comoany Non Convertible Debentures issued 
Subsidiary of Holding Company Demat charges payable 
Subsidiary of Holding Company Service charges Payable 
Subsidiary of Holding Company Shared service income 

(Rs In lakhs) 

In case monies are due to 
either party as a result of the 

Value of the related party 
Value of transaction 

tranuction as approved by 
transaction 

the audit committee 
during the 

(FY 2022-2023) 
reporting 

period Opening Closing 
balance balance 

S62.26 562.26 
33,24ll.37 33,240.37 

Subject to regulatory limits 
(multiple times during the 4,02,950.00 
year) 
Subject to regulatory limits 
(multiple times during the 4,02,950.00 
year) 

1,600.00 361.1!0 

2,10,000.00 
39,400.00 
14,900.00 

5,lS0.00 984.26 
125.00 52.68 

3.00 
o.os 
0.41 

3SO.OO 82.03 
670.00 246.03 
630.00 274.22 
300.00 111.44 

S,lS0.00 1,029.65 
7S.OO 0.10 
53.00 <.M 

On Actual 107.4!! 

On Actual 19.70 

On Actual 2.49 

On Actual 7.57 
35,729.26 32,618.93 

46.07 47.10 

2S,398.83 50,167.81 
461.87 ss.11 

6B.66 28.43 
0.01 

rn 

2.20 
1,800.00 775.62 

SS,000.00 25,121.00 
60.00 9.72 

On Actual 3.86 

18,966.26 18,191.33 
0.24 0.24 

0.77 0.11 
161.00 64.20 



39 Kotak Mahindra Investments Ltd 
40 Kotak Mahindra Investments Ltd 

41 Kotak Mahindra Investments ltd 
42 Kotak Mahindra Investments Ltd 
43 Kotak Mahindra investments Ltd 
44 Kotak Mahindra Investments Ltd 
4S Kotak Mahindra Investments Ltd 
45 Kotak Mahindra Investments Ltd 
47 Kotak Mahindra investments Ltd 
48 Kotak Mahindra Investments Ltd 
49 Kotak Mahindra Investments Ltd 
SO Kotak Mahindra Investments Ltd 
Sl Kotak Mahindra Investments Ltd 
52 Kotak Mahindra Jrwestments Ltd 
53 Kotak Mahindra Investments Ltd 
S4 Kotak Mahindra Investments Ltd 
55 Kotak Mahindra Investments Ltd 

56 Kotak Mahindra Investments Ltd 
57 Kotak Mahindra Investments Ltd 
58 Kotak Mahindra Investments Ltd 
S9 Kotak Mahindra Investments Ltd 

60 Kotak Mahindra Investments Ltd 

61 Kotak Mahindra Investments Ltd 
62 Kotak Mah1"ndra Investments Ltd 

63 Kotak Mahindra Investments Ltd 
64 Kotak Mahindra Investments Ltd 
6S Kotak Mahindra Investments Ltd 
56 Kotak Mahindra Investments Ltd 
57 Kotak Mahindra Investments Ltd 
68 Kotak Mahindra Investments Ltd 

Place: Mumbai 
Date ; May 26, 2023 

Kotak Mahindra Prime Limited 
Kotak Mahindra Prime Limited 
Kotak Mahindra Prime Limited 
Kotak Infrastructure Debt Fund limited 
Kotak ln1Tastructure Debt Fund Limited 
Kotak Infrastructure Debt Fund Limited 
Kotak Infrastructure Debt Fund Limited 
Kotak infrastructure D<!bt Fund Limited 
Kotak Infrastructure Debt Fund Limited 
Kotak Infrastructure Debt Fund Limited 
Kotak Mahindra General Insurance Company Limited 
Kotak Mahindra General Jnsuram:e Company Limited 
Kotak Mahindra Life Insurance Comoany Limited 
Kotak Mahindra Life Insurance Company Limited 
Kotak Investment Advisors Limited 
BSS Mkrofinance Limited 
BSS Microfinance Limited 
BSS Microfinance Limited 
Phoenix ARC Private Limited 
Business Standard Private Limited 
Business Standard Private Limited 
Aero Agencies Private Limited (formerly known as Aero Agencies 
Limited) 
Aero Agencies Private Limited (formerly known as Aero Agencies 
Limited) 
Mr. Amit Bagri 
Mr. Jay Joshi 
Mr. Bhavesh Jadhav 
Mr. Chandrashekhar Sa the 
Ms. Padmini Khare 
Mr. Paresh J>arasni• 
Mr. Prakash Apte 

Subsidiary of Holding Company 
Subsidiary of Holding Company 
Subsidiary of Holding Company 
Subsidiary of Holding Company 
Subsidiary of Holding Company 
Subsidiary of Holding Company 
Subsidiary of Holding Company 
Subsidiary of Holding Company 
Subsidiary of Holding Company 
Subsidiary of Holding Company 
Subsidiary of Holding Company 
Subsid!ary of Holding Company 
Subsidiary of Holding Company 
Subsidiary of Holding Company 
Subsidiary of Holding Company 
Subsidiary of Holding Company 
Subsidiary of Holding Company 
Subsidiary of Holding Company 
Associate of Holding Company 
Significant Influence 
Significant Influence 

Significant Influence 

Significant Influence 
Executive Director (MD and CEO} 
Key Management Personnel 
Key Management Personnel 
Independent Director 
Independent Director 
Independent Olrector 
Independent Director 

Service charges Receivable 53.SO 127.12 

Transfer of assets to group companies On Actual 0.49 

Transfer of liabllitv to group companies On Actual 0.4S 
Shared service income 75.00 10.68 
Shared seNices Expenses 7.SO .,, 
Service charges Receivable 12.59 
SeNice charges Payable 0.37 0.70 
Transfer of llabilitv to group companies On Actual 
Transfer of assets from group companies On Actual '·" Transfer of assets to group companies On Actual 0.62 
Insurance premium paid S00.00 rn 
Insurance premium oaid !n advance 1.M 
Insurance premium oaid 1,000.00 5.01 
Insurance premium oaid in advance 5.01 7.49 
Transfer of!labi!ity to group companies On Actual 71.52 
Interest on Borrowings 97S.OO 4135 

Borrowings availed 20,000.00 5,000.00 
Borrowin11 5,039.63 

Investments -Gross 6,100.50 6,100.50 
Investments Gross 0.20 0.20 
Provision for Diminution 0.20 0.20 

Travel & other miscellaneous charges 10.00 
0.69 

Prepaid expenses 0.42 
Remuneration 125.98 

Remuneration 31.19 

Remuneration 3.93 

Director Sitting Fees & Commission Approved bv Board 16.20 

Director Sitting Fees & Commission Approved by Board 16.40 
Director Sitting Fees & Commission Approved bv Board 12.20 
Director Sitting Fees & Commission Approved by Board 3.50 



Kotak Mahindra Investments Limited 

Regd.Office: 278KC, C 27, G Block, Sandra Kurla Complex, Sandra ( E ), Mumbai- 400 051 

CIN: U65900MH1988PLC047986 

Website: www.kmll.co.in Telephone: 91 22 62185303 

Consolidated Related Party Transactions For Six Months Ended As on 31st March, 2023 

PARTS 

Details of the party (listed entity 
/subsidiary) entering into the 

transaction 
Details of the counterparty 

In case any financial indebtedness is incurred to 
make or give loans, inter-corporate deposits, 

advances or Investments 
Details of the loans, inter-corporate deposits, advances or Investments 

,_1--~~~~~~~~--1~~~~~~~~~~~~~~~~~-j Type of related party 
transaction No. 

Name Name 

1 Kolak Mahindra Investments Ltd Kotak Mahindra Bank Ud. 

2 Kotak Mahindri Investments ltd Kotak Mahindra Bank Ltd. 

3 Kotak. Mahindra lnvestmen1s l1d SSS Mlcrofinance Limited 

For Kotak Mahindra f)$t~e:ts Limited 

(Dfr•"••) \~t}\ 
Place; Mumbai 
Dale; May 21i, 2023 

Relatlonship of the counterp;11rty with 
the listed enl!ty or its subsidiary 

Holdlng Company 

Subsidiary of Holding Company 

Subsidiary of Holding Company 

Borrowings availed 

Borrowings Repaid 

Borrowings availed 

Nature of indebtedness (loan/ 
issuance of debtf any other 

etc.) 

Over Draft Rs.394 Crores 

Over Draft Rs.149 Crores 

Debenture (NCO) Rs.SO Cr ores 

Cost 

8.16% 

Tenure 
Nat~re {lo.an/ advance/ Interest 

de~n;:~~r:::~nt Rate(%) 

226 Days Borrowings availed NA 

Borrowings Rep;1id NA 

10% Days Borrowings avalled NA 

Tenure 

NA 

NA 

NA 

Secured/ Purpose for which the funds wiU be utiised by the 
uns~cure ullimate recipiomt of funds (endusage) 

Secured 

Funds shall be used for Financing/lending adivllies, to 
repay debts oflhe company, busienss opeartions or 
the company. Further pending utilisation It may be 
ut11lsed/invested in Fixed depostt, mutual funds, G sec, 
Tblll, SOL and other approved instruments for 
temporary purposes 

Secured NA 

Secured 

Funds shall be used for Financing/lending ac:tivltles , to 
repay de bis ollhe company. busienss opeartions of 
the co1T9any. Further pending utifisa!lon It may be 
utilised/invested in Fixed deposit. mutual funds, G sec. 
Tbm, SOL and other approved instrumen!s for 
tem!)orary purposes 

I 


