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& MISTRY LLP

CHARTERETD ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group”) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements/financial

information of the associate company the aforesaid Statement:

(i) includes the annual financial results of the following entity

Sr. Name of the Entity Relationship
No. with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(ii) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (“the Act”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
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Kotak Mahindra Investments Limited
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i Related Party T tlons For Six Months Ended As on 31st March, 2023
PART A
(Rs In lakhs)
Details of the party (Hsted entity [n case monies are due to
Jsubsidiary} entering inte the Details of the counterparty either party as a result of the
transaction Value of the related party Vaiue of transaction
: transaction as approved by tran:sactlon
2. No. Type of refated party transaction the audit committee éunng.the
(FY 2022-2023} ’““f";‘g
Name Name Relationship of the counterparty with the periof Opening Closing
tisted entity or its subsidiary balance balance
1iKotak Mahindra Investments itd Kotak Mahindra Bank Ltd. Holding Company Euity Shares - - 562.26 562.16
2|Kotak Mahindira investments Ltd Kotak Mahindra Bank Ltd. Holding Company Share Premiym - - 33,240.37 33,240.37
Subject to regulatory limits
3|Kotak Mahingdra Investments Ltd Katak Mahindra Baak Lid. Holding Company Term Deposits Placed {multiple times during the 4,02,950.00 - -
vear)
Subject to regulatory limits
4iKotak Mahindra Investments itd Kotak Mahindra Bank Ltd. Holding Company Term Deposits Repaid {muitiple times during the 4,02,950.00 - -
year)
5iKotak Mahindra Investments Ltd Kotak Mahindra Bank Ltd. rolding Company interest Received on Term Deposits 1,600.00 361.80 - -
&{Kotak Mahindra lnvestments Ltd Kotak Mahindra Bank Ltd. Hoiding Company Borrowings availed 2.40,000.08 389,400.00 - -
7|Kotak Mahindra investments Ltd Ketak Mahindra Bank Ltd. Holding Company Barrowings Repaid e 14,500.00 - -
8|Kotak Mahindra investrments Ltd Kotak Mahindra Bank Ltd. Helding Cornpany Interest on borrowing 5,150.00 5B84.26 - B
9lKotak Mahindra Investments Ltd Kotak Mahindra Bank Ltd, Helding Company Service Chasges Received 125.00 52.68 -
10} Kotak Mahindra Investments Ltd Kotak Mahindra Bank Ltd. Holding Company Demat Charges Paid 2.00 0.08 - -
11jKotak Mahindra Investments Ltd Kotak Mahindra Bank Ltd. Holding Company Bank Charges paid ) p.41 B -
12{Xotak Mahindra Investments L1d Kotak Mahindra Sank Ltd, Holding Company Operating expenses 350.00 B2.03 - -
13jKotak Mahindra lnvestments Ltd Kotak Mahindra Bank ttd. Holding Company Share Service Cost 6§70.00 246,03 - -
14|Kotak Mahindra investments Lid Ketak Mahindra Bank Ltd, Holding Company Licence Feas paid £30,00 274.22 B -
15|Kotak Mahindra investments Ltd Kotak Mahindra Bank itd, Helding Company Royaity paid 300.00 11144 - -
16[Kotak Mahindra Investments Ltd Kotak Mahindra Bank Ltd. Helding Company Interest on borrowings paid including on OIS 5,150.00 1,029.65 - -
17 |Kotak Mahindra Investments Lid Kotak Mahindra Bank Lid. Haolding Company ESOP Compensation 75.00 0.16 - -
18{Katak Mahiadra Investments Ld Kotak Mahindra Bank Ltd. Holding Company Referral fees/IPA fees paid 53.00 4.04 - -
15iKotak Mahindra Investments Lid Kotakx Mahindra Bank Ltd. Holding Company Transfer of lizhility to group companies On Actual 107,48 - -
20iKotak Mahindra Investmenis Ltd Kotak Mahindra Bank Ltd, Holding Company Transfer of ligbility from group companies On Actual 19.70 - -
21|Kotak Mahindra Investments Ltd Kotak Mahindra Bank tid. Holding Company Transfer of agsets from group companies On Actual 2.49 - -
22|Kotak Mahindsa Investments Ltd Kotak Mahindra Bank Ltd, Holding Company Transfer of assets to group companies On Actual 757 - -
23 |Kotak Mahindra Investments Ltd Kotak Mahindra Bank Ltd. Hoiding Company Balance in cyrrent account - - 35,729.26 32,618,93
24|Kotak Mahindra Investments Ltd Kotak Mahindra Bank Ltd. Holding Company Term Deposits Placed - 46.07 47.10]
25|Kotak Mahindra Investments Ltd Katak Mahindra Bank Ltd. Holding Company Berrowings - 25,398.83 56,167.81
261 Kotak Mahindra Investments ttd Kotak Mahindra Bank Ltd. Holding Company Sarvice charges payable - - 451.87 55,11
27iKotak Mahindra Investments itd Kotak Mazhindra Bank Ltd. Holding Company Service cha_rges receivable - - EB.66 2B.43
281Kotak iMahindra Investments Ltd Kotak Mahindra Bank Ltd, HoldIng Company Cemat Charges Payable - - 0.01 -
Holding Company interest Accrued Receivable/Payable on CIRS IRS FCIRS 435
25|Kotak Mahindra Investments Ltd Kotak Mahindra Bank Ltd. FRA - - -
20| Kotak Mahindra & Ltd Kotak Mahindra Bank Lid. Holding Company Fees payable / Chgs payable / Other Payables - B - 2,20
31|Kotak Mahindra investments itd Kotak Securities Hmited Subsidiary of Holding Company Interest paid on Non Convertible Debentures lssued 1,800.00 775.52 - -
32|Kotak Mahindra Investments Ltd Kotak Securities timited Subsidiary of Holding Company Sale of Securities 55,000.00 25,121.00 - -
33;Kotak Mahindra Investments ttd Kotak Securities Limitad Subsidiary of Holding Campany Brokerage / Commission Expense 60.00 9.72 - -
34iKotak Mahindra Investments Ltd Kotak Securities Limited bsidiary of Holding Company Transfer of ability to group cempanies On Actual 3.85 - -
35| Kotak Mahindra investments Ltd Kotak Securitles Limited Subsidfary of Hoiding Company Non Cornvertlble Debentures issued - - 18,986.26 18,491.33
36|Kotak Mahindra investments Lid Kotak Sacurlties Limited Subsidiary of Holding Company Demat charges payable - - 0.24 0.24/
37|Kotak Mahindra investments Ltd Kctak Securlties Limited Subsidiary of Halding Company Service charges Payable - - 0.77 0,11
38|Kotak Mahindra investments Ltd Kotak Mahindra Prime Limited bsidiary of Holding Company Shared service income 161.00 64.20 -




39]Kotak Mahindra Investments Ltd Kotak Mahindra Prime Limited Subsidiary of Holding Company Service charges Receivable - - 53.50 127.12
40|Ketak Mahindra investrments Ltd Kotak Mahindra Prime Limited Subsidiary of Halding Company Transfer of assets to group companies On Actual 0.48 - -
41{Kotak Mahindra Investments Ltd Kotak Mzhindra Prime Limited Subsidiary of Holding Company Transfer of Jiability 1o group companies On Actual 0.45 - -
42{Kotak Mahipdra investments Ld Kotak infrastructure Debt Fund Limited Subsidiary of Holding Company Shared service income 75.00 10,68 - -
43|Kotak Mahindrz investments Ltd Kotak infrastructure Debt Fund Limited Subsidiary of Holding Company Shared services Fxpenses 7.50 4.55 - -
44| Kotak Mahindra investrments Ltd Kotak Infrastructure Debt Fund Limzed bsidiary of Holding Company Service charges Receivable - - 12.55 -
45 Kotak Mahindra Investrnents Ltd Kotak Infrastructure Debt Fund Limited Subsidiary of Holding Company Service charges Payable - 0.37 0.70
46iKctak Mahindra Investments tid Kotak infrastructure Debt Fund Limited Subsidiary of Holding Company Transfer of liability to group companies On Actual - - -
47|Kotak Mzhindra lovestments Lid Kotak Infrastructure Debr Fund Limited Subsidiary of Holding Company Transfer of assets fromgroup companies On Actual 0.58 - -
48|Kotak Mahindra investments Ltd Kotak Infrastructuse Debt Fund Limited Subsidiary of Halding Company Transfer of assets to group companies On Actual Q.62 -
49:Xotak Mahindra Investments Ltd Kotak Mahindra General insurance Company Limited bsidiary of Holding Company Insurance premium paid 500.00 1.47 - -
S0jKotak Mahindra Investments Lid Kotak Mahindra General jnsurance Company Limited Subsidiary of Holding Company insurance premiurn paid in advance - - 1.04 -
51|Kotak Mahindra investments Ltd Kotak Mahindra Life insurance Company Limited Subsidiary of Rolding Company {insurance premium paid 1,000.00 5.001 - -
52|Katak Mahindra tnvestments Ltd Kotak Mahindra Life Insurance Company Limited bsidiary of Halding Company Insurance premiym paid in advance - - 501 7.43
53|Ketak Mahindra Investments Ltd Kotak Investment Advisors Limited bsidiary of Holding Company Transfer of Hiability to group companies On Actual 71.52 -
54 Kotak Mahindra Investmenis Ltd BSS Micrefinance Limited {Subsidiary of Holding Company Interest on Bosrowings 975.00 41.35 - -
55|Kotak Mahindra invastmenits Ltd BSS Micrefinance Limited Subsidiary of Holding Campany Borrowings availed 20,000,00 5,000.00 - -
56|Kotak Mzhindra investments Ltd BSS Microfinance Limited Subsidiary of Holding Company Borrowing - - - 5,039,63
57{Kotak Mahindra investments Lt¢ Phoenix ARC Private Limited Associate of Holding Company |Investments -~ Gross - - 6,100.50 5,100.50
58{Kotak Mahindra Investments Lid Business Standard #rivate Lmited Significant influence Invastments — Gross - - 0,20 0.20
59]Katak Mahindra investments bid Business Standard Private Limited Significant Influence Provision for Dil - - 0.20 0.20
Aero Agencies Private Limited {formerly known as Aero Agencies 069
60|Kotak Mahindra Investments Ltd Limited) Sign ificant influence Travel & other miscedlanecus charges 19,00 i - -
Aero Agencies Private Limlted {formarly known as Aero Agencies
51| Kotak Mahindra investments Ltd Limited) Significant Influence Prepald expenses - - 0.42
62 {Kotak Mahindra investments Lid Mr. Amit Bagri Executive Director (M5 and CEO) Rermuheration - 125.98 - -
63 |Kotak Mahindra Investments Ltd Mr. jay Joshi Key Management Personnel Remuneration - 3119 - -
64 |Kotak Mahindra Investments Ltd Mr. Bhavesh Jacdhav Key Managament Personnel Remuneration - 3.93 - -
65|Kotak Mahindra Investments Ltd Mr. Chandrashekhar Sathe Independent Direcior Director Sitting Fees & Commission Approved by Board 15.20 - -
E&8[Kotak Mahindra Investments Lid Ms. Padmini Khare Independent Direcier jDirector Sitting Fees & Commission Approved by Board 16.40 - -
671Ketak Mahindra Investments Ltd Mr. Paresh Parasnis ind dent Director Bilrector Sitting Fees & Commission Approved by Board 12.20 B -
Kotak Mahindra investments Ltd Mr, Prakash Apte independent Director Director Sitting Fees & Commission Approved by Board 3.50 - -

For Kotak Mahindra Investments Limited

{Director) ‘N\

Place: Mumbal
Date : May 26, 2023
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Consolidated Related Party Transactions For Six Months Ended As on 31st March, 2623

PARTH
Details of the party {listed entity In tase any financial indebtedness is incurred to
fsubsidiary} entering into the Details of the counterparty reake or give foans, interscorporate depesits, Details of the [oans, inter-corp deposi nNces or i
transaction advances or Investments
S, Type of refated party
No. transaction Nat £ indebted foany N floan ad s »”
. 3 ature of indebtednass {lo ature (loan/ advances] ecure o . .
Name Name Rei‘:‘:;‘::f;:;; Mo?:::;:?:i:i:wnh issuance of febt/ any other | GCost Tenure intercorporate ::tir:;t‘,l Tenure |unsecurel Purpnzleﬁfmo;::mct! t:':ﬂ:‘:::‘::“‘::: :’2 :ulse:}by the
ty ¥ etc.) deposit! investment d recip: endusag
Funds shall be used for Financingfending activilies , to
repay debts of the company |, busiengs epeartions of
N . the company . Furiher pending utilisation & may be
ke £d, . 33 A
1|¥otak Mahindra investraents Ltd Kotak Mahindra Bank Ltd, Haolding Company Borrowings availed Cver Draft Re.394 Crores 8. 00% 226 Days Berrewings availed . NA | iilseciinvested in Fixed deposil, mutual funds, G sec,
Thbill, SBL Bnd other approved nstruments for
1emporary purposes
2|Ketak Mahindra investments Ltd Kotak Mzhindra Bank Ltd. Subsidiary of Holding Cornpany Borrowings fepaid Cver Draft Rs.149 Crares - |MA Borrowings Repaid NA A DA
Funds shail be used for Financingflending activitles | 1o
repay debis of the company , busienss cpeariions of
Lo - . . the company . Further pending utilisation it may be
S M o i f H z b = & 088 o .
3|Katak Mahindra investments Lid BSS Microfinance Limite: Subsidiary of Holding Company Borrewlngs availed Debenture (NCD} Rs.50 Crores  [8.16% bl Days |Borrowings avalled NA NA lliseciinvested in Fixed deposh, mutual funds, © sec,
Toilf, SDL and other approved inslruments for
temporary purposes

For Kotak Mahindra

W%
{Director)

Place: Mumbai
Date : May 26, 2023
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