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with the Reserve Bank of Indla as a Non-Banking Financial Corpany)
Registered Office: 27 BKC, C27, G Hinck, Bandra Kurla Complex, Bandra East, Mumnbai- 400051 Tel: 022-43360000
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Type of lssus Docurnent. Private Flacement

GENERAL INFORMATION DOCUMENT FOR ISSUE OF SECURED, RATED, LISTED, REDEEMABLE NON-CONVERTIBLE
DEBENTURES, (THE “DEBENTURES" or “NCDs"}, PRIVATE PLACEMENT BASIS TO BE ISSUED W ONE OR MORE
TRANCHESISERIES (THE “ISSUE")

PLEASE NOTE THAT THIS GENERAL INFORMATION DOCUMENT SHALL ALSO GOVERN THE ISSUE AND LISTING CF
COMMERCIAL PAPERS WHICH SHALL BE 1SSUED / OFFERED BY THE COMPANY DURING THE VALIDITY OF THIS
GENERAL INFORMATION DOCUMENT {"COMMERCIAL PAPERS").

IT IS HEREBY CLARIFIED THAT ALL TERMS SET QUT UNDER THIS GENERAL INFORMATION DOCUMENT LNDER
SECTION A, H, SECTION J, SECTION K, SECTION L, SECTION M, SECTION O AND ALL OTHER SECTIONS (TO THE EXTENT
SUCH SECTIONS ARE APPLICABLE TO THE DEBENTURES), ANNEXURE |, ANNEXURE 1f, ANNEXURE 1IF, ANNEXURE 1,
ANNEXURE VII, ANNEXURE £ AND ANNEXURE X WHIGH ARE SPECIFIC TO AND / OR APPLICABLE 7O AND 1 OR IN
RELATION TO THE DEBENTURES WILL NOT BE APPLICABLE 7O THE COMMERCIAL. PAPERS. ALL TERMS IN RELATION
TO THE COMMERCIAL PAPERS PROFOSED TO BE ISSUED UNDER THES GENERAL INFORMATION DOCUMENT SHALL
BE CAPTURED UNDER THE RELEVANT KEY INFORMATION DOCUMENT TO BE i5SUED BY THE COMPANY FOR EACH
[SSUANCE AND LISTING OF THE COMMERCIAL PAPERS, A FORMAT OF WHICH KEY INFORMATION DOCUMENT |8
GIVEN UNDER ANNEXURE Xi OF THIS GENERAL INFORMATION DOCUMENT. FURTHER, IT i3 CLARIFIED THAT THE
1SSUE SIZE FOR THE DEBENTURES UNDER THIS GENERAL INFORMATICN DOCUMENT SHALL BE INDEPENDENT OF
THE ISSUE SIZE FOR THE COMMERGIAL PAPERS ISSUED AND LISTED UNDER THIS GENERAL INFORMATION
DOCUMENT.

SECTION A

ISSUE OVERVIEW
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SECTION A

IBSLIE OVERVIEW
Periott of Yalidity of Genaral information Document: This General Information Dociment and the issue of Debentures by the
Comnpary hereunder in Tranches! Series is inder the terms of the Debenture Trust Deed 4 and Dabenture Trust Deed 2, as Py
be applicable, under this General Information Document and shall be valid for a perlod of one (1) year from the Issue Cpening
Dale of the first Tranchet Series of Debentures fssued bry the Company under this General Information Decumend read with the
relevant Key Information Document and in respect of each offer of Debentures during the pesiod of validity of this Generat
Informnation Document, the Company shall fle with the Stock Exchange, a Key Information Documant with respect tn each seoond
o sibsequend offer of ron-converlibfe secirities, contalning details of the private placemeant and matesal changes, if any, in the
information including the financial information provided in this General Infermation Dociment, as applicable.

Tha aggregala issue amount of Debenfiures under this Ganeral Infoemation Doeument shall form a part of (i Overalf Limit (a5 definad
Under Defenture Frust Deed 1} sef out under Dabenture Trust Deed 1 being Rs.6500,00,00,000- (Rupees Six Thousand Five
Mundred Crares Cnly) of which only Rs.1,878,20,00,600 1~ (Rupees One Thousand Eight Hundred Seventy Eight Crotes Twenly
Lakhs onty) is available a8 on the date of this General Infaernafion Cocument; and (i} the Overalt Limit {as defised under Debenture
Trust Deed 2} being Rs.£500,00.00,000¢ (Rupess Six Thousand Five Hundred Crofes only} of which only Rs. 3,367,70,00,000-
{Rupees Three Thousand Thres Hundred and Sixty Seven Crores and Seveniy Lakhs oy} is available as on the date of this General
Itformation Document, |t is hereby clarifed that the aggregate amount of he |ssue proposed 1o be made under this Senera?
information Documend Theing the aggregate of e amounis particularly specified in the refevant Key Informiation Dosument for each
Tranche / Series of Debentures under this Iszue] shall not be a sum of the Cverall Limit set ot under Debenture Trust Deed 1 and
Debenture Trust Deed 2, respectively,

"Debentures | MCDs shall mean secured, tisted, rated, redeemable non-converiible debenfures being issued by the Company under
this General lnformation Document which Debenturas shall form part of Detendures 1 and Debentures 2, sollectively.

Hs5ue shall form a part of {i] issuance of Debentures 1 by the lssuer under Debenture Trust Desd 1 {up to the limits available under
Debenture Trust Deed 1 23 on date of this General Information Docu mient); aid (i) the fssuance of Debeatures 2 by the |ssuer undsr
Debenture Trust Deed 2 {up o the iimlis available nder Debartture Tryst Deed 2 as on date ot this General Information Dovument),

Details of Compiiance - - Defalls of Company .-t - -Detafls of Chief - - Detalis of Promoters Ll

Mame: Mr. Rajeey iumar Mame: Mr. Rejeey Kumar | Name: . fay Joshi Name: Kolak Mahindra Bank

Telephone:022-624495303 Telephone: 02262185303 Telephone: (22-62185380 | Limited
E-mait, E-rmaif: E-maif, Telephone; 122-61860001
Kurmar.rajeevifpkolak com kumar.rajesvi@kotak com fay.joshifkotak.com E-mail;

avan. doomasia@hotak.co
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Details of Debenture | Details of Registrar toDetails of Credit Rating Details of Credit -] - Details of - - |- Detalls of -
L iTrustee o) oot bssua i L o Agencyt -] C Rating Agency - -Statutory : . [ Aranger .
K19 Kalyaniwalla &)
CRISIL @ ICRA Mty LER
DB Trustoeship Services|Link Infime india PrivateCRISIL Ratings LimitedfGRA Limited Kalyaniwala &
Limited Lirnitad. (A subsidiary of CREBIL] [listry LLP
£imiied)
Fegistered Address! Registered Address:  [Registersd Esplanade The
Mstan  Building, GroundRegistered Addrass: Address B-710House, 23, 2nd [Company
Fioor,17, R, WamanC - 101, 247 Park CRESIL House Statesman  Housa [Flest,  Hazatimal reserves the
Mare, Ballardgt.B.S. Hiranandani  Businessfdl,  BarakhambafSomani MWarg, Fighd to
Estaie Mumbai- 400001 Marg, Vikheoll  {W)[Central Avenue, ParkjRoad, New DelhiFort, Mumbai- lappoint
“umbai - 400 083 [Powai, Mumbai - 400 1110001 ADDOOE. arrangers)
Corporate Address: Asian 076 for any
Building, Ground|Corporate Address, © - Comarate  Address: Tranche/Serie
Ficor, 17, R. Hamanii0f, 247 Pas, 1.B.SZCorporale Address|Bldg ¥No 8, 20 Fleor 5 wnder the
fang, BaflardMarg,  Mikhroli  (WOJCRISIL House CentralTowsr A,DLF Cyhen lssus and the
Esiate Mumbai-400001  [Mumnbai - 400 333 Mwerue,  HiranandaniCity,  Phase I, idetails of
Business Park, Powai|Gurugeam- 122002, AT
Mumbai - 460 076 . h
arranger
shall be
TelNo.: 1244545300 Tel spetified
Tel No. 022 4080 7000 {Tel Mo.: 02243186000 [Tel No.; 022 3342 3000 | Fax o. 40405800 o.0xzetsesann [Pe - ey
Fax No.: 022 6631 1778 {Fax No.; 022 49186060 Fax No.. 022 4040 5800 Fax Mo Infemation
D226158p275,___|Document
Contact Berson Mr. [Goniact Persom: Mr. [Contact Person: - Ms. _ [Contact Persofi:  [Contact Person  folevantto
Ritobrata Mitra Ganesh Jadhay Cubhasr Narayanan Tel [Ms Neha Parikh  [Tel Mo.: [+] sl .
Tel o, 022 49186000 No.: 022 33423403 [Tel Mo.: 022- [Franche/Serie
Tal Ng,: 042 40807000 |(Exin : 2478) B 51143426 ) =
Ertail: Email: [-] Email;
Email: —Ernait: crisiratingdesk@orisin coiehsite: [-] melil golvalai@kmt
itst g dbitrustee. com nanesh, Jadhawi@linkint _ p.in
rmitradidbirusies.com  [me.coin sLehh 357, narayanangc Websilte:;
Wtehsite www. dbitrustes, Websile: aik. 0o M Wrdw, km.coind
0 s finkintime.oo.n _

*As on date of this General Infarmation Document. the Co

mpany has obfgined credit rating for the issuance oF securad

Debentures From CRISIL Ratings Limited end ICRA Limited, However, the Company may obtaln credit rating(s) [single or tualh for
the Dehentures fo be issired under this General Information Document, feom fime to time, from any other SEBI registesed credit
rating agencies. The respective Key Information Document shall contain the detalls of credit rating {single or dual) under which the
respeciive Tranche/Series of Bebentures are being issued.

Tha issue does not form part of non-aquity regulatory capilal nentioned under Chapter ¥ {lssuance and Listing of perpetusl debt
instruments, penpelual non-cuniulative preference shares and similar instruments) of SEBI {Issue and Listing of Non-Convertibile
Securities) Regulations, 2021, The face value of each Debenfurs issued on private placement kasis under this General Information
Document shall be B, 1,00.0004- (Rupees Cne Lakh only) or Rs, £0,00,000+ {Rupess Ten Lakhs only) s set out mare particilaty
snder the definition of "Fae Valug" under Section B (Definitions) of this Geneeal Information Docurment.

ISSUE SCHEDULE
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T fzsue Opening Dals, the issue Closing Date and the Deemed Date of Allofment for each Tranche/Series wil be informed to te
Trustee separately and shall be incomorated in the Key Information Document, The Issue shall e open for bidding on the working
days of the recognised stock exchanges, subject to the imelines of the EBP.

Each Tranchefteries of Debentures offered pursuant to this Generat information Dacument shall be sitbject do the darms and condition s
pertaining to the Debentures outinad hereunder as modifiet! supplemented by the terms of the respective Key Information Documents
filed with the Stock Sxchange in relation to such Series/Tranches and ofher documents in eetation to such issuance including fhe
Private Placernent Offer sum Application Letterfs). The terms and conditions contained in this General information Document shal bs
read in conjunction with the: provisions (as may be mutually agreed between the |ssuer and respectiva Debentures Holders from fime
to lime) confained in the respective Key Inforinafion Documents, and in case of any repugnarcy, inconsistency ar whera there is &
conflict between the teems and conditions as are sfiputated in the respective Key information Docaments on ona hand, and the ferns
and canditions In the General Information Documend on fha other, the provisions confained in the Kay Information Documents shal
prevail over and override the provistons of this General Information Decurnent far all intents and purposes. Al refaronces fo the ferm
=helf Flacement Memorandum’ and 'Key Information Document' Lmder the Transaction Decuments shall be constued to mesn
General Information Docurnent’ and 'Key Information Document, respectively,

ISSUES BID OPENING DATE As per the Key Information Documant
ISSUE/BID CLOSING BATE | As per e Key Informafion Doctrent
PAY-IN DATE _  As per the Key Information Docurnent )
I_DEEME;:_ DATE OF ALLGTMENT | As per the Key information Bogtiment - [

Tha Fssuer reserves the right to change dhe Issse prgram, including the Deemed Date of Allatment, at its sole discreton,
without  giving any reasons or prior nofice. Debenfures will be open for stbsuipfion at the commancarment of hanking hours
and close atthe clase of banking hours on the dates specified in the Key information Dotument,

CREDIT RATING

Detaiis of credif rating along with the latest press release of the Gredit Rating Agency in relation to the lssua and a
dectaration that the rating is valid as on the date of issuance and listing, Such press releasea shall not be alder than one
year on the date of opaning of the issue:

CRISIL Ratings Limited has assigned CRISIL AAASEable to tha Non-Convertible Debeniures programme of the Company.,
IGRA Limited has assigned ICRA AAASHabe to the Non-Convertble Debentures programme of the Commpany

*4s on date of this General Information Document, the Company has abtaingd cradlt rafing for the isstiance of secured Debantures
from CRISIL Ratings Limited and ICRA Limited. The Company declares that the rating is valid as on e date of issuance and listirg
of this General Information Document and thaf the press refease is nof older than ena year from the ssia Opening Date, Howaver,
the Cemipany may obtain credkt rating(s} (singla or duaf) for the Debentures to be issued under this General Information Document,
fromn time to ime, from any other SEBI registared credi rating agencles. The raspective Key Information Document shalt contain the
dotaits of Credil Rating (singfe or dual) under which the respeclive Tranche/Series of Debentures are being issued. Investors may
plaase note that the rating is not a recommendation o buy, sefl o hold securities and investors should take their own decisions, The
Rating Agency has the right to suspend, withdraw or revise the rating / cullook assigned fo e lssue at any time, on the basis of
haw Informadion or ungvailability of information or ofher circumstances which the Rating Agency belizves may have an impact on
the raflng.

Date of Rating Letters: 12 October 2023 hy CRISIL Ratings Limited and 03+ October 2023 By ICRA Limited

Date of Rating Rationale/ Press Release of Ratings: 15t May 2023 by CRISIL Ratings Limitad and 080 October 2023 by [CRA
Lirnited

Prags Release and Rating Rationale: Plagse refer Annaxure |}

LISTING
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The Debentires are proposad ko be listed on the Whots Sale Debt Market Segment of the BSE Ltd ("BSE"). The in-principle
approval obtained by the Issuer from BSE has been disclosed in Anmexure [, The issuer has maintained the Recovery Expanse
Fund with the BSE [Plaase refer to the ‘Sumemary Term Shest' for more details).

ELIGIBELE INVESTORSE

The Disclosure Documents and the contents thereo are restlcled for only the intended recipient{s) who have been addrassed direclly
through & comnunication by the Issuer and eonly such recipiants ars ellgible to apply for the Debentures.

Subject to applicable law, the cateqoiies of investers eligitle fo subscribe to the Debentures in this fssus, when addressed directly,
are ali QIBs, and any non-QIB Imvesiors specifically mappad by the Issuar on the EBP Platform.

Note: Parcipation by potential investors in the Issue may be subject to statutoey andior tegulatory requirements applicable 4 ham
in eonnecton with subscripfion ta Indian securities by such cafagories of persons or entiies, Applicants are advised to ensure that
they camply with alf regulatory requiremenis appficable to them, including exchange controls and other requiramants. Appiicants
ought to sesk independent fegal and regulatory advice in relation to the laws applicable to them. Please atso refer o the Section on
"Whe Can Apphy' below.

IBSUE HIGHLIGHTS*
Coupon Rate 1 per the Key Informaion Cocumant :
Coupan Payment Fregusney As per the Key Information Rocument
Redemption Date A5 per tha Kaey Informtation Document .
Redemption Amount 45 per the Key fnformation Docuetent
Dotaile of Debenture Trustes |G| Trusteeship Services Limited. Plaase refer to Annexure Vi for lerms and conditions of

the detalls of appointment of the Debenturs Trustes

Mature and lssue Size lssue Size for Debertures: Secured, rated, listed, redeemable Non-Convettible Debentures

to e issued In oae of more Tranche/Series and the issue slza for agh Tranche | Seres of
Deheniures shall be sel out in the Key lnformation Document isued for such Tranche
Series of Debenfures.

Base lssus and Green  Shodps per the relevant Key information Document for each Tranche / Series of the Debentures
Option

Sheiff Tranche Size Tranche Siza: Please refer to the relevant Key Inforrmalion Document
*he Shelf Size forms & part of (1) [ssuance of Debentires 1 By the Issuer under Debenture
Trust Deed 1 {1y 1o the limits svaiiabte under Debenture Trist Deed 1 a3 on date of this
General information Docaimentl, and (i) the issuance of Debantures 2 by the [ssuer under
Deberture Trust Deed 2 {up to the lImits availabie under Debenture Trust Dead 2 as on daty
iof this General [nformation Document;

Dotalls about Underwriting of As per the Key Informalion Document
the fssue includlng the
Amount Undertaken to ba
Underwritten by the
Underwriters.

*Far further details on the terms of the [saue, please also refer the Section an ‘Summary Term Sheet'

ELECTRONIC BOOK MECHANISM AND DETAILS PERTAINING TO THE UPLOADING THE PLACEMENT MEMORANDUM ON
THE ELECTRONIC BOQK PROVIDER PLATFORM.
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The [ssue shall be open for bidding and subscribed to in accordance with the guidelings issued by SEB| and the EBP
pertaining to the procedurs of Electronic Book Mechanism set out in the Electronic Book Mechanlsm Guidellnes

dssue Composition - Detalls of sizel As per the relevant Key Information Doctmant
iof - the Issue and graen shna

portion, if any: . Sl _ _

!nterest Rata Faramater RN :-_'-j As per the relevant Key Infoermation Bocument

Bid Opening Date and Bid C:Ins;ng, As per the relevant Key information Document

ﬂ?fzt:;ier of AIIotfnant . '.: As per the refevand Key Information Document

Aﬁnfment Erze D .' ) As per the relevant Key Informatien Docament

Manner nf Seﬁlemer!t s per the procass presceibed by the Electronlc Book Mechanism Guideliies

Minimum Eid L-:nt and Multlple nf A3 per the relevant Kay Information Dacument
Single Bid:

Tradmg Lut Slm ';Z_- - -2 | As per the refevant Key Information Document :

Anchor Ffortmn and Anuhw Ag per the relevant Key Information Document
vestors: -0 -

Settlement Cycle [T+1f T+2} wha A5 pat the relevant Key Infomation Document
T. yefers tu the date of hsddmg

{asuada;r R

AFPLICATION PROCESS
A, HOW TO APPLY

Only eligibée investors as given heretnder o whom the Disclosure Document is addressed may apply for the Debentures, Eligible
investors are required (o register on the EBP Platform. Al the registered and eligible investors are required to updats the necessary
hank account details and demat detaits before participating in fhe bidding precess on the EBP Platform.

Each Tranche of the Issue will open on the Yss1a Opaning Date’ and close on the tesue Closing Date’ {both days inclusive) as
staled herein below {"ssue Period"). Potenfial invesiers who wish to invest in the lssee shall submit an spplication for the
Dwbentures with 2l the accompanying documents at any ime starling from the [ssue Opening Date and upte the lssue Closing
Date. The subscripiion o the Debenlures shall be made by the potential investors through the Efeckranic Book Mechanism as
prescribed by SEBI during the Issue Period in the manner a3 sef ot in the sectlon on ‘lssue Procedure’ belaw,

Applications for the Debentures mist be made in e Application Form and muss be compieted in block letters in English &y the
Eligibie investors. Application Forms must be ascompanied by payment details. The fll amount of the Face Value applisd for has
to be paid alony with the dellvery of fhe fully completed and executed Applicalion Form together with other applicable documents
desciibod beiow. Application Forms should be duly completed in all respacts and applications not comgletad In the said manner
are fiable to be rejected, The name of the applicant's bank, fype of accnunt and account numier must be duly completed by the
applicant. This is required for the applicants vwn safety. Alf Application forms duly completed shalt be submitted at the
Corporate CHflce of the fssuer befng 3rd Floor, 12BKC, C -12, G Block, Bandra Kuda Complex Bantra East, Mumbai -
400031,

The funds have to be crediled fo the designated bank accounts of the relevant Clearing Corporation, within the prascribed fimefinos,
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THIS GEMERAT FFORMATICRY [X T MENHAS BEEN FREPARTD 1% CXIHFORMITY WITHULHE SECULRITIES ANT FECHANGRINPARE O INDLA {LESUE ARD
LIS OF NOM-CONYERTRLE STCUEITIGE REGULATICNS, 2035, THE STCLRTTIGS AND BEXCHARGE  BOARD OF IND1A (TISTMG ORLIGATIORS
AND DESCTOSURE BEQLIIEMENTE) REGULATIONS, 15, ATCTION 42 0F T1E  COhdRAMIES ACT, 2013, THRE COMPANITR {PROSIHEC TUE AN ALL OTMENT
CF SECURENIESY KULES, Rl A% AMTMDIND 51 TIE 10 TDAE

as per the Elsctrenic Book Mechanism Guidetings. It may be noted that payment by any other means shall not be accepted. The
lssuer assumss no responsitility for any appllcations lostin mail or in transit or any Fatlure of electronic fund transfer,

The lssuer wilt not be responsible in any mannes for any delayed receipts ¢ nen-recsipl of payments or applications lost in mal

B. WHO CAN APPLY?

Nothing in the Distiostre Documents shall constitute andior deem to constitile an offer or an invitation to an offer, to be mada to the
Indian public or any section thereof through the Disclosire Docurnents, and the Dlsciusire Documents and its contends sholld not
be construed i be a prospactus under the Companies Act. Subject to applicable law, the categories of investors eligible to subscribe
to the Debentures in this [ssue, when addressad directly, are those as set out in the section for ‘Eligible tovestors' hereinabave.

VWithout prajudics to the aforesaid, where the selestion of the efigible investors is required to be dong pursuant to hidding mechanism
on the electronic platfamn of the EBP called *EBP Platform” or any successive afrangemenkiatiorm mandated by SEB! under the
Electronls Book Mechanism Guidelines, only thase Persons.

« who have been named in the "List of Eligitls Investors® as placed before and approved by the Board, andfor

s who afe registered on the EBP Platform and eligible 1o make bids for Debenlures of the |ssuer (ponsidered as ‘desmed
idenlified "

«  towhom allocadion is (o be mada by the |ssuer pursuant to selecion under the electronic book mechanism for issuange of
secUrities an private plasemant basis in terms of the refevant circulars and direclions issued by the Sacurities and Exchangs
Board of [ndia and the relevant electronic book providers,

shall b considered as “identified persons” 4o whom the issuer shall make private placemsni of the Dekentures and only such
identified persons” shall receive a direct communication from the |ssusr with offer to subscribe to the Debentures and only such
"idotified persons” shall be entitied fo subscribe to the Debentures (or any TranchefSeries thereof).

Notwithstanding anything statsd in this document or otherwise, all sliglbte investors are required fo chack and comply with
applicable laws including the ralevant rules f regulations { guidelines f directions applicable to them for investing in this
issue of Debentures, incluting alf eligibility and reglsteation formalities under the Electronic Book Machanism Guidelines
and the Issuer, is not In any way, directly or indirestly, respons|ble for any statutory or regulatory or pracedural breaches
by any investor, neithar 3 tha lssuar reguired fo check or confirm the same.

The Disclosure Doctements and the contents hereof are restricted for onby the intended recipieni(s) who have been addressed dirsctly
through a communieation by of on behalf of the lssust and only such recipients are sligible ko apply for the Debentures.

Eltgible investors who fall in any of the following categories, shalt accompany their Application Forms with the Ellowing docirments It
st howaver be noted that alf KYC procedures shall be subjact tn the Elzcirenic Book Mechanism Guidelines:

PAN ! GIR No:

All spplicants should mentlon thefr Permanent Account number (PAN) allotted under Income Tax Act, 1561 or where the same hag
not been aliotted, the GIR Number and the 1T CirsleMWardiistrict should be menfioned. In case whers naither the PAN nor the GIR
FumBer has been alioted, or the applicant is not assessed 1o Income Tax, the fact of such non-allofmant should be menticned in the
Appiicalion Foem, Applications without this will ba considersd incomplete and are liable fo be rejected.

Appllcation by Banks! Corporate Bodles! Mutual Funds! Financlal Institutions Trustsf Statutory Corporations
The applications must be accompanied, where apphicable, by cerffied free coples of (i) memorandum and arficles of

associationfconsbhitoniby-faws/rust deed; (I resolution awthorizing investment and contalhing operating instuctions; {ii) specimen
signaiures of authorized signatories; and (Iv) necessany form for claiming exemption from on inferest on applicatien money.
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I case of applications by Mislal Funds registered with SEB|, a separate application must be marle in respect of each scheme of the
Mutual Fund and such applications wil nat be freated as multiple applications, provided that the application made by the asset
management company/ fustee/ custodian clearly indicate feir intention as to the scheme for which the application has been made.

The application forms duly filed shatl clearly indicate the name of the concemed scheme for which appiication s baing made and
must be accompanied by certified rue copfes of:

fa] SEBI registraton cerlificate;

{b] Resolution authorlzlng invesiment and containing operating lnstructions;;

(¢} Specimen signature of authorfzed signatones.

Application by Parnership Firm

The applications must be accumpanled, where applicable, by certified coples of (i) the PAN Card of the partnesstip firm; {ii} copy of
the parinership deed; {f) the pholo idendity proof ke Passpoet / PAM Card f Driving License, efc. of e pattner(s) signing the
Application Form and specimen signhatures of authorised signatories; and {iv an autharity letter from all partners autharizing such
invesirent.

Application under Powar of Atforney

The applicaions must be accompanied by a certified frug copy of tha power of attarney or the relevant authority as the case may be
gfong with the names and specimen stgnatures of alf authorlsed signatories must be lodged ong with the submission of the
ecompleted Appllcation Form. Further, modifications/additions In the power of attorney or authority should be delivered to the Company
alits Registered / Corporate Cfice.

C. ISSLE PROCEDURE

The ssue setup shall be done by the Issuer in accordance vith the Elactrenic Book Mechanism Guidelines. The fingl subscripion to
the Debentures shall be made by the eligihle investors through the Electronic Book Mechanism as prescribed by SEBF under the
Eteciranic Book Mechanism Guidedines by placing bids on the EBP Plafform during the Issie period. An [ssuer, at its discredion, Fray
withdraw from the Issue process in accordance with the conditions enlisted in the Electronic Book Mechanism Guidelines. Elfgiple
investors shoukd aole that disclosure of esmated cut off vield by the £BP platform to the eligible paricipants, pursuant fo cfosure of
|ssue, shall be atthe discrefion of the fssuer, The Issusr may choose to disclose the estimated cut-off visld & all the eligible participants
befote fhe bidding.

The minimum aumber of Debentures that can be appfied for and the muFiples thereof shall be as set oul in the Disclosure Documents.
Mo application can be made for a fraction of a Debentures.

Fatentiat investors whose bids have been accepted by the Issuer and to whom a signad copy of the Disclosure Documents ave been
issued by e fssuer and who have submitfedfshall submit the  Application Ferm ("Successful Bidders"), shall make pay-n of
subscription monies in respect of the Debentures fowards the allocation made fo them, into the bank account of the Clearing
Corporation, on or pror 1o the Deemed Date of Aliokment and before the Pay-In Cut-Off Time, the details of which wilt be disptayed
on the EBF Platform,

The pay-in by the SuccessiUl Bidders wik be made only from the bank account(s), which have been pravided ¢ updated by the
Successful Bidders on the EBP Platform. Investors o note that any amount received from third party accounts or from accounts not
specified on the EBP Platiom may be refunded by the EBP. Further, pay-is received from any other bank acoount may fsad 1o
cancellation of bid and consequant debarment of $he bidder from accessing the EBF Platform per tha Elecironic Book Mechanism
Glidolines. Upon the transfar of finds into the aforesaid actount of the Clearing Corporation and the lssuer confirming fts decision to
proceed with the allotmend of the Debentures in favelr of the Successiul Bidders to the Cleading Sorporation, the R&T Agent and the
EEF and Inifizting the requisite corparate aclion for afotmend of Debenfures and credit of the demat letter of allotment into the relevant
demal account of the Successfuf Bidders through the R&T Agent, the RET Agent shall provide corporate acfion file along with &l
requisite documents to the Cepositories by 1200 hours or such other fimeline as may be provided under the Electronic Book



Cicaeaal Jndinunation Lecment
Cieneral fnlonmation Logwmend Tinte: 175 Cclaber, 2023 Teriveatle A Lo fdlewtiol

Fag Privacs Cirodlotiar Cindy

TR CIE R EIEAL LMPORIAA TR RT3 L LA BEEN PEFPARE R COMFCIRE Y W FEE SECUBITIEE ANTITHCHARGRIOARD OF 01a {13811 AW
TIETIAG CF MNOM-CORYERTIBLE SPCLIRITITL) NEFULATIONG, 221, THRE SRCIEITIES ARD EXCELANUE  BOARD OF THETA (LIRTIMG OBLIATIONS
AMD PLECLOELEE RECUTR FAENTE) KEGULATIONE, 2005, BROTION |2 OF “THE COSAANIES AT, 2005 THR CORATARTES L MILOSTEC L LS AMD AR T OTMENT
D0 SFECURITIN) BELESE, 2004 AL AMTRDOTT FRLM YIME [ TIATR

Mechanism Guidelines from time fo fime and also inimate the EBP of the aforesaid actions. Upen Ie Deposituries confiming the
allotment of the Debentures and the cradit of the Debentures into the demat account of the Successful Bidders to EBP, fhe subscription
monlos In respecl of the Debentures from the aforesaid account of the Clearing Carporation shall be released Into the lssuer’s bank

account, as indimated by the lssuer to the EBE,

It must be nofed that &l funds pay-in chligations nead to be fulfilled in tatality. Partlal fund receipt against any given cbligation will be
freated as a default and debarment penalties may be appiicable as specified by the Elactrunic Book Machanism Guidetines.

it may ke noted that payment by any other means shall not be accepted. The Company assumas no responsibility for any applications
last in malt or in transit or any Eilure of electronic fund transfar

The Compary will not b responsibe in any manner for any defayed recelpts / non-receipt of RTEGS payments or applications lost in
ritail.

Al transfersfRTGS must be made payable to the designated bank accounts of the Clearing Corporation, details whereof shall be
specified in the Key information Document.

LINDERTAKINGS OF THE ISSUER

i SSUER'SABSOLUTE RESPONSIBILITY: :

The Issuer, having made all reasonable inqulries, accets responsibiiity for and conflrms that the Disclosure Documents contaln
all informaticn with regard 1o the Issuer and the 1ssue which is material in the context of the Essug, that the infomnation contained
in the Disclosure Docurments is true and correct In al material aspacts and is not misleading, that the opinions and infentions
expressed herein ara honestly stated and that thers are no cther facts, the omission of which make the said documents as a whals
or any of such informaflon or the expression of any such opinions of infentions misleading in airy malerial fespect.

GENERAL RISK: Investors are advised to read the Risk Factors carefully before {aking an investment dacision in the lssus. For
{aking an investrment declslon, eligible investoes must sely on their own examination of the Issuer, 13sue, the Disclosure Documents
and the risk nvolved. The Debentures have not been recormmended or approved by any regutatory authority in India, including SEBI
nor does any regulatory authority including SEBI, gliarantee the accuracy or adequacy of the Disclosure Dociments. Eligible tnvestors
should carefully read and note tie contents of the Disclosure Documents, Each potentlal investor shotild make its own independent
agseszment of the meeit of the investment in Debenfures and the ssuer. Eligible invastors should sonsit their own financial, legal,
tax and other professional advisors as fo the risks and investment considerations arsing fom an investment in the Debentures and
shotild possess the approptiale resources ko analyze such investmend snd suitability of such Investrment to such investor's particuiar
cireumstance. Potendat invesiors are required fo make thefr own independent evaluation and judgment before making the investment
and afe helieved to be axpetienced ininvesting in debt markels and are able to bear the sconstnic rigk of investing in such insfruments.
Spacific aftention of investors is invited fo the statoment of 'Risk Factors' given in Sectlon N of this document.

NO SIDE LETTERS: The fssuer has no side letter with any Debenture Holders except the onefs} disclosed in the Disclosure
Documents, Ay cavenants iater added shalt be disclosed on the stock exchange webslte wherse the Debentures are Hsted.
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DEFINITIONS

e e T Meaning e
Ach Companies Ad Gompanies Act, 2013 a5 may be amended from tme to time
A3 Annual Genaral Mesting

Alotrnentialobialotad

Uniess dhe context ohenwise requires of implies, the allotmant of the Debentures pursuant fo
fhe |ssue.

'ﬁppricah[e Law

Includes alf applicable siatites, enactments or acts of any legislative body in India, laws,
ordinances, sules, bydaws, regulations, notificaiions, guideines, policies, directions,
direclives  and orders of any Govemmental Authorty and any modifications or re-
enacimends theraof In relafion fo issuance Oof Debenturas.

Applieation Fomm

The form in which an investor can apply for subscripion fo the Debenfires as providad
in_Aanexure |||

Articles of Association
hod

Agtcles of Associalion of the Company

Assed Cover
Ratin/Security Cover Rafia

shali mean the rativ of the book value of the assets underlying the Security to the
Outstanding Balance{s) at a glven peint of fme. For the purposas of this General Infoimatlon
Document, wherever the term "Secuwsity Cover Ratio” has besen used throlrghout this General
information Document and the refevant Tranche Placamen? Memorandum, such term shall be
teermed to have the sane meaning asslgnad fo the term *Assel Cover Rafio” under the olher
Tranzaction Documents,

Asset Cover Tesfing
Date/Security Cover
Testing Dale

shall mean the last calendar day of each quarfer in a financist year, ia, 30th June, 20h
September, 313t Decainber and 31st March, on which the Assel Cover Ratio will be tasted by
the Compary.

For the purposes of this General Infermation Document, wharever the term “Security Cover
Testing Date’ has been used throrghout this General Informalion Document and the relavant
Franche Plasement Memarandum, such teim shall be deemed In have the same meaning
assigned fo the term "Asset Cover Testing Date" under the other Transaction Docurents

Beneficial Owner{s)

Depositories Act,

Enard Board of Directors of the Company .~~~ |
BSE ... : BSE L.

cosL Central Depository Services Limited

CERSAI Centrat Registry of Securitisaion Asset Reconstruciion and Securily Infarast of India.

Clearing Carporation

Shalt mean the relevant dearing corporadion of the £8P throwgh which setflement of funds
shall take nlace in accordance with the Electronls Book Mechanism Guidslines.

Kofak Mahindra Investments Limited

CoR

{ Cerlificate of Registration. The Certificate of Registration obtained from the Beserve Dank

af India under See.45 1A of Reserve Bank of ndla Ack_ 1934,

Credit Rating
Agencyfies)/ -

Ralin
4 Agencylles;

CRISIL Ratings Limited and [ or ICRA Limited and any other SEBF registered raling agency
as identfied by the lssuer in the relevan! Key Information Decument,

kil
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Gale of Alotment The date as may be set out for sach series of Debentures as may be speclfied in the Key
{ Deemed Date Informiation Document of the respectve sedes of Debentures, being the date on which the
of Aliofment Debentures are deemed fo be aliotted to the Debenture Haldar(s).

Cet Instruments!

Crabentumes!

Shall rean Debentures 1 and Debentures 2, as the confaxt may require, being Secured, Rated,
Listed, Redeemabls Non-Convertible Debentures o be issued in ong or morg Tranches/Series
puEsuant to this General Information Document and the Key Information Document.

NCOs! Securifies

Debenturas] JNCDs 1 [Sesured, Rated, Listed, Redeemable Man-Convertible Debentures for cash angregating up (0
Rs.5,500,00, 00,000/ [Rupeas Six Thousand and Five Hundred Crores Ondy) {helng the Cverali
Limit set out under Debenfura Trust Dead 1) of which Secured, Rated, Usted, Radesmable Nond
Convartible Debertures aggregating up o Rs.1,878,20,00,060 /- (Rupsas One Thousand Eighl
Hundred Seventy Eight Crores Twenly Lakhs onlyh are available as on tha date of this Generak
Information Document to be issued in one of more Tranches/Series pursuant to this Genera
krformation Docuenent and the Key formalion Docurment.

[ is hersby firrther clarified that the Debentures 1 which are fo be issued in one or more Tranches
! Serles of this tssue shall mean Debenfures 1 agoregating up to Rs. Rs.§,878,20,00,000 ~
fRupess One housand Eight Hundred Seventy Eight Crores Twenty Lakhs only} and the terms
“Dehentures 17 and “NCDs 1" acioss this General Information Docuement and the respective
Key Information Docurnent shalf be desmead 4o be construed accerdingly.

Pehentures 2/ NCDs 2 [Secured, Rafed, Listed, Redeemable Mon-Converlible Debentures for cash aggregating upid)
Rs.5500,00,00,000/- [Rupess Sk Fhowsand Five Hundred Crerss Only} {being the Overalt Limi
set ouf undar Debenture Trust Deed 2) of which Secured, Rated, Listed, Redeemable Mon-
onvertible Debunfures agoregating up to Rs.2,367,70,00,000f (Rupess Three Thousand Three
Hundred and Sisty Seven Crores and Seventy Eakhs only) are available as on the dale of this
teneral Information Documend and the Key Informatlon Document,

His hersby further clarifisd that the Debentures 2 which are to be issusd in one or more Tranches
f Seres of this fssUe shall mean Debentures 2 aggregatlog up to 3,367, 70,00,300% (Rupees Three
Thousand Theos Hundred and Sixty Seven Crores and Seventy Lakhs only} and the terms
"Dhebenfuras 2" and "MCDs 2" across this General Infermation Document and the respeciive Key
information Docurment shall be deered to be construed accordingty.

" Debenture Holde(s) The person{s} who | / are, from Bme to time, holder(s) of the Debentures, transferees from
lime 4o time, and in case the Debentures (or any Series ! Tranche of Debantures) are in
dematerialized! electronic fomn, shall mean the person(s)who is / are, from fime fo fme,
owner(s) of the Debentures in eleckronic / dematerialized fort and whose namels) is f are
entered [ listed in the Tst of beneficial owner(s) maintained by a Deposiory.

Debenture Trustee Frustes appointed for the Debenture Holders, in terms of the Debenture Trustee Agreement.
! Truslee
Debsniure Trusiae Shall mean Debentire Trustes Agreement 1 andior Debenture Trustee Agreement 2, as the
Agreementf context may requlra

! Trustee

{ Agreement

11
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Debenture Trustee
Agresmant |

for the purposes of appointment of the Trusiee io act as Fustes in conneclion with the
issuange of the Debenturss as disclosed in Annexure V1 and as may be amended!
supplemonted fom fime fo time:

Debentire Trustee
Agreement 2

Agresment executed by and hetween the Trustes and the Company dated Nevermber 18,

1 2022 for the purposes of appointment of the Trustee to act a8 ustee In connection with the

issance of the Debentures as disclosed in Annexurs VI and as may be amended
supplemented from time to fime

Blehenturs Trust
Deed! Trust Deed

Mgy require.

Debanture Trust
Deed 1

| ¥he debemture trust cum mertgage deed entered into by and betwaen the Cnmbany and the

Trustes dated October 3, 2019 sefting out the kesms on which the Debentures 1 shall b lssiad

: and the terms on which first paripassy Morgage over the Immovable Property has been

created by the Company in favour of the Debenture Trustes, as amended by amendment deeds
dated February 09, 2029, September 1, 2021 and September 26, 2023 and as may bu further
amengedisupplemanted fom fima to ime.

Deed 2 Movernber 18, 2022 seffing out the terms on which the Dabentures 2 shall be isswed, as
amentsd by amendment deed dated September 26, 2023, as may be further amended /
sipplemented fram fime [o fime. _

Desd vi Shall mean the Deed of Hypothecalion 1 andior the Deed of Hypothecation 2, as the context

Hypothecation nay reguira, :

Deed of Hypothecaton 1

The doad of hypothecation executed by the Company In favour of the Debenture Tristes dated
October 3, 2014, for he purposes of creating a first par passu hypothecalion over the
Mypothecaled Assets in favour of the Debenture Trustes for e bensfif of he Debentire
Hobders § and as may be amended! supplemented from time o time.

Pegd of Hypothecatlon 2

The deed of hypothecation execufad by the Company in favaur of the Debenlure Trustee dated
Movernber 18, 2022, for the purposes of creafing a firsl pard passu hypothecation over the
Hypothecated Assets in favour of the Debeature Trustee for the benefil of tie holdurs of
Debentures 2 and a3 may be amended! supplamented from time to time

‘Depositories

Jisclosure Documents

A depository registered with the SEBI under the Securities and Exchange Board of India
{Depositories and Participan Regulafions, 1906, as amended, updafed, supplementad,
mcdified or supsrseded from time i time, in this case baing NSDL and CDSL,

‘Shall mean the Disclostrs Documents | and J of the Disclosire Documents 1| as the comtext

may recqulra,

: Disclostrs Dosuments f

Collectively, this General Information Doctment for the aggreqate ssie and the refevant.
key Infommation Documerd for the issue of Debentures constilling a particular TrancheiSeries
of Debenfures.

Disclosuea Docurants ||

and the redevant Key Information Document for each offer of Commesclal Papars.

{pp Depusitory Particigant
EP-10 Depository Participant [dentiffation Numtar o
MBS  Pepartment of Hon-Banking Suparvision [of RBI)

12
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DRR “Debentura Rederplion Reserve required tn be maiptained in accordanee with e provisions
of the Companies Act,
DT master Circular Moans the Securiies and Exchange Board of India's Master Circlar for Debenture Trustess

dated March 31, 2023 (heasing reference no, SEBVHG/DOHSPICIRZ02350) as amended by
the SEB! gircwlar dated July 06, 2023 {beating reference no. SEBWHODEOHS-
Pob/PICIRIZ02310%), as may he further amended, updated, supplomented, madifisd or
superseded from fime fo fime.

Due Date Any date on which the holders of the Debentures are entifed to any payments, in accordance
with this General Infornafon Cocument, the Key Information Document or any other
Trarsaction Document,

EGFI Blecronic | Shall have the meaning assigned fo such term under the Efectronic Book Mechanism
Book Platform Guidelines.

EGM Shall mean Exiracrdinary Goneral Mestiag

Elactronic Book The quidelines lssed by SEE and pertaining to the Electronic Book Mechanism set outin the
flechanism terms specified by the SEBI in its Master Circular for isste and listing of Non-convertibie
Guidsllnes Securities, Securlfsed Debt hstruments, Seconly Receipts, Municlpal Debt Securilies and

Cormercial Paper dated August 10, 2021, as updated wige the SEBI circular dated July 07,
2023 (bearing reference no. SEBWHC/DDHSPoDM/PICIR202311E) and the related
gpergtional guidelings issued by the felevent EBF, as may be amended, updated,
supptemented, madifed or superseded from fme to time.

“Equity Shares Ecquily shares of the Company.

Face Value 1 Shall mean the fage value of sach Debentiers issted under any Tranche [/ Seres of Debenturas,
which Tranche / Series has been relgsued under an existing 1SN obtained by the Issuer fram thi
Deposiiories priot to January 4, 2023 and such face vale per Debenture shall be eithar
Rs.1,00,000- (Rupees One Lakh only) o Rs. 10,30,000% (Rupess Ten Lakhs only) in compliance
with paragraph 5 of the SEBI creular dated Oclober 28, 2022, {hearing reference no,
SEENHCYDDMSIPICIR2022/001 44) read with Chapler Y of the Master Cincular.

|Eis hereby clarified for the avoidancs of doubt $hat any Tranche / Series of Debentures issued al
Face Valua 1 can be issuad under any Debenture Trusk Deed,

Face Vakue 2 Shalf enean the face value of each Debenture lesuad under any Tranche  3eres of Debenbures
which Tranche / Series has been issued under an ESIN obbained by the Issuer from dhe
Depositofies on o after January 1, 2023 and such face valus per Debenture shall be Rs.1,00,G004
(Rizpess One Lakh only) ir comgliance with Chaplar Y of the Master Circular,

IF Is hereby clarified for the avoidance of doubt that any Tranche / Series of Debentures issued al
Fava Yalue 2 can be issued under any Debenturs Trust Desd.

Face Value Shall mean Face Valus 1 or Face valle 2, as e context may reuire.

Final Seltiemend Date | Shall mean the date on wihich the Secured Obligations have been irevocably discharged in
{ufl and all the Series Tranches of the Debentures have been redeemead by the Company in
i,

FY! Financial Year 12 (Twelve} months peeiod commeneing from Apil 1 of a partioular calendar year and ending
on harch 31 of the subsequent calendar year,
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OF SRCURITIES KULES, 2000 A% AMEMIZD TR T T TTAT

Ciengrad Tnformincic, Dxackiseat Ele; 23 Aclnlar, 2027

GO~

The President of India, the Government of India, the Governor and the Govemment of any
State in india, any Ministry or Deparment of the same. any municipal or Jocal government
alihority, any autharily or private body exercising powers conferred by Applicable Law and any
court, wibuaal or other judicial or guasi-judicia! body and shal Include, without Hrmitation, a stock
exchange and any regulatory body.

| Governenent of Ingia_

Hypofhecated Assets

pan-passy basls in favour of the Tristee acting on behalf of and for the benefit of the Dekeniuse
Hofder(s).

Immavable Property

Debenture Trust Deed 1, which immovable property may be replaced by any other praperty In
accordance with the terms of the Debenture Trust Deed 1 and the reforence fo Schedule |1
shadl ba construed accordingky.

IndebisdnessiFinancia

! means any indebtedness for or in respeot of

i Indebtedness {iy menies borrowed,

i any amount availed of by acceptance of any credit facility;

fiii} any amount raised pursuant ko the issuance of any nofes, bonds, debenbures, foan |
siock or any other simifas sacurities or insfruments; ’

(ivh the amotnt of any lability in respect of any fease or hire purchase coniract which
would, in accordance with genetally accepted principles of accounting in India, be
treated as a finance of capital lzass;

() receivables sold or discounted [other than any receivables sold in the ordinary
course of business of to the extent thaf they are sold on a non-recourse basls);

fu) any amaint raised under any other fransaction {including any forward sale or
purchasa agreament) having the commercial effect of a borowing;

: il any derivalive ransaction antered info in connection with protecfion agalnst or
benefit from fluctuation in price {and, when calculating the value of any derivative :
transaction, only the marked to market value shal be taken Into account);

] any counter-indemaity obfigation in respect of a guarantee, indernnity, bond,
standby or documentary letler of cradit or any ather instument issued by a bank or
financial ingilteton;

{ix) the amount of any lability under an advance or deferred purchase agresment if one
of the pritary reasons behind the eniry into such agresinent is to raise finance;

i any put option, guarantess, keep fit ftter(s), fefler of comfort, ete. by whatever
name called, which gives or may give rise o any financial obfligation(s);

i ay preference shares (excluding any compulsority convertlble preference shares);

il {without deuble counting} the amount of any Aabiity in respect of any guarantes or
indemnity for any of the Hems refarred io in paregraphs {i) to {x0) above,

INR {Rs Indian Matlonal Rupess [Currency of Repubdic of India)

i Interest Rate f The rate of interest payable on the Debentures for the period shall be speclfied in the relevant
Coupon Rate Key information Document lssred for each Tranche/Series of the Debendures.
Inwestors Those persons who fafl under the category of eligibility to whom this General Information

Decument along with the ey Information Documant may be sent with a view to offering tha
Cebentures for sale on private piacement basis thaowgh this General [nformation Document,

Key Information
Document
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LIATING OF MOw-CONVERTIRLE SECLIRITIES) REGUTATRINS, 2021, THE SECUBITES AND EXCEANCGE  BOARD OF THDLA (1I5TIRG OBLIGATIONS
AR DISCELNIRE REQUIEMENTS) REGLT.ATIONS, 2015, SECTION 42 OF THE COMPANIES ACT, 2015, THRE COMPANIES SPROSEECTUE ANL AETOTMENT
LF SECLRITIRS Y RILTES, 20014 AR Add RDEL FROR TTWAT T T

Key Infamation means an issue doclmant issued pursuant o the General Infomnation Document for sach
Docurment - Deberduzes | Tranche J Seiies of the Debenfures in the format as sef out In Annexure X hereto, whereby
githacription to stch Tranche / Series of the Debentures shall be invited by the |ssust on a

private placement basis.
Key Infammation means an issue dosumend issued pursuant to the General Information Dacument for aach offer
Document - Commersial | of Commerciat Papers in the format as sal otst In Annesre X4 heveto, whereby sibscripdion to
Papers the Commerclal Papers shalf he invited by the [ssuer.
Majority Debenturs Shall, with respect to & particular series! ranche of Debenidres mean, the Debenture Hofders
Holder(s} af an ametint representing not less than three-fourth in valee of e nominal amount then
outstanding of such series/ franche of Debentures.
Migstar Circutar means the Securiies and Exchange Board of India’s Master Circular for 1ssue and [isting of Non

comverfible Seourilies, Securifised Debt Instruments, Security Recelpts, Municipat Debt Securites
and Commercial Paper dated August 10, 2021, as updated wide the SEBI cizcular dated July 07,
)23 (beadng reference no. SEEVHGIDOHS/PoCAPICIR/Z0Z311S) a8 may be amendsd
\pdated, supplemented, modified or superseded from time to fima,

&1 references to the term 'Cperational Ciroular' and [ or *SEBI Opeeational Cireutar' including
references to in tha Trasaction Documants would be construed o mean the Master Ciroular,

Il references to the tarm SEEBI Debt Listing Requlations in the Transaction Documents shall be
desrmed 1o inchrde the Master Ciscltar.

1l

Minimum Security Cover | Shali mean the Security Cover Ralio of 1 (one) time or such ofher rafio !hat is {0 be maintained
in respect of the Debentures cutstanding under any Tranche / Seres, as may ba mutually
agreed to in weting by the Company and the Debenfure Holders of ar pertaining to that
relevant Saries! Tranche of the Debentures,

Mortgage shalf mean a first parf passt charge ceated by the Company by way of a mortgage in favoue
of tha Debenfure Trustee for the benefil of tha holder{s) of Debenlira 1, cver the Immevable
Froperty in tems of the Debenture Trust Deed 1. The term "Mortgaged” shall be constiusd

acsordingly. -
Mutual Fand A mutual fund eegistered with SEBI under the Securities and Exchange Board of India
{Mutual Funds) Regulatlons, 1536,
NA Not Appligable
| MBFC Mon Banking Financial Company
MEFT. Mational Electonle Funds Teafister Servies,
MEA .. Mon Performing Assed (a8 deflned in RBI auidefines ...
NSEL . Maflonal Secutities Plepository Limited
| NSE .| Matlonsl Sfock Exohanoe of Indis Limited
PAN Parmanant Account Number
Private Flacement | Shall mean the offer cum application letter prepared In compliance with section 42 of the Act
Offer cum Appllsation read with the Companies (Prospectus and Allstment of Securitles) Rules, 2014, a2 may be
Eetfer amedqded, updated, supplemantad, madifisd or superseded frem fime o fme, which shall be
issued with respect to each TranchefSeries of Debentures isued undsr the [ssus,
B o
Registrar i fhe lssuef | Regiatrar to the issus
R&T Agentf Registrar
angd Transfer Agent
ROC - Registrar of Companies.
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TAME CERTR AL THEOERLATION LCLREN T A BREN PREFARRT v QONEORRATTY WEN T SEOLURITITS AN EXCEANGE BOARD 01 INDIA (IEELIR AWD
TISTENG OF MON-CONVERTIRI TR STCLRTTIRG) BEGULATIONS, 221, TIE SRCURITFES AMD EXCHARGE  BOAKD OF [N {TIRTMG CRTRGATIONS

AR} DISCECSURT REQUIREREN LS) RECILILATHIMNS, 2015, SECTRM 42 OF THE  CORUPANILES AL, 20335, THR COMPANTES (PROSPRCTUUS Al LA LLC R LNT
OF SECURITIES) RELES. 208 A% AMTAOTER FROM TTHT TC TIWE

RTGS Real Time Gross Seitizment,
TR Sewufitles and Exchange Board of India consthfed under the Seciiriies and Exchange
Board of India Act, 1932,
SEBI Debl Listing Securities and Exchange Board of india (lssue and Listing of Non-Converiible Securities)
Requiafons Reguiations, 2021 issued by SEBI, as amended from lime to Bme, Masier Circular and the

SEBY {Listing Olligations and Disclosure Requirements} Regulations, 2015 and each as may
be further amended, updated, supplemented, modified or superseded from fime Lo time.

Secured Obligations shall mean, collectively;

{it &l of the issuer's abligations and fiabliites under or in respect of the Cebentures undar
the  relevant Transachion Docurents including e redempdion’ repayment of the
pencipal ameunt of the Debendures, payment of interesf in retation therats, default
interast {where applicabls), addiional Interest {if any), payment of Redemstion
Presieim (i any);

{i) & monies due and payable fo the Debenture Trustes including the remunsrztion
payable to the Debentire Trusise andlor the Receiver in terms of and pursuant 1o
the Dsbenture Trustes Agreement, the Debenture Trust Deed, and the Deed of
Hypothecation;

ity all fees, costs, charges and expenses and other menies payable hereundsr of undar
any of the Transaction Documends including for creation, preservation and enforcement
of fhe Serarty.

SEEﬂﬁ'fhf shalt mear any o all of fhe Lnder as the context may Mqu'l"r"é'i

(a) For Debentures 1 issued under Debenture Trust Desd 1 and to be issued under this
General Information Document shall mean any or alt of the snder:

(it First pari pass: registered Mortgage on the lmmovable Property of the Company created
under {he Detentire Trusd Desd 1;

fily Fiest pari passu charge in the nature of hypothecation cver the Hypothesated Asset
(@s defined under Deed of Hypotheratlon 1) created under the Deed of Hypothecation
1;

(ify Any other security created by the Company in relafion to the Debentures 1, fncluding by
way of morigages over immovable property, in Favour of tho Debenfure Trustee.

(b} For Debentures 2 issued under Debenfure Trust Deed 2 and to be ssued under this General
Informaticn Document shall mean any or alt of the under:

{iy First parf passu charge In the naturs of hypothecation over the Hypothecated Assets {as
defined under Deed of Hypothecation 2} created under the Dead of Hypothecation 2;

fiiy ~Any Additicnal Security & may be created by the Cotnpany it relation to the Debentures]
2, in favour of the Debenture Truslae in ferms of Clause 2.4 of Part B of the Debenturs
Trust Dead 2:

antd as set out in greater detail under the 'Surmmiaey Term Sheet' to this General Information

Docurmant.

Stock Exchange BSE Limited
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LIETING OF MUN-COMYERTIHLE SRCCRITIFSE REGLIATHENE, 2028, THE SECURITIES ANP EMCHANGE  BOARD OF SKA (LES LENG OBLIGATIONS
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Fir Private [iaodatlo: Qudy

UFSBCULTIESIBULES, 2014 45 AMFENTIRD T TIME 14 T1ME

Super Majority

Shall mear, with resgect 0 all the SeriesiTranches of Debentures, the Dehenture Holders of
an amotnt represenfing nat less than three-fourth [ value of the nominal amount of the
then olistanding Debentures under all the series of Debentures collectively.

TDS

Tar Deducted at Source

pursuant 4 the Deheniure Trust Deed, the relevant Key Information Bocument and Privats
Placement Offer cum Application Letter, in terms of the Securities and Exchange Board of India
{lssue and Listing of Mon-Convertible Securifies) Regulafions, 2021 as may be amended,
updated, supplemuented, modified or superseded from time fo time,

Transaction Documents

The douments executad of to be executed in refation to tha [ssue of the Debentures and shall
include the Debenture Trust Deed 1, the Debenture Trust Beed 2, the Debeniure Trusies
Agreameant 1, the Debenture Trustes Agreement 2, this Gensral Information Docurmend, relevant
Key Information Doctments, the Private Placement Cffr curn Application Letier(s), the Deed of
Hypothacatlon 1, the Deed of Hypothecation 2 and any other documant that may be designated
by the Debanture Trustes as a Transaction Decument..

WD

Whalesale Dabt Marke! Segment of he BSE.

Witiful Defaultar

Shall mean an [ssuer who is categorized a3 a willhul defaulter by any Bank or financiat
mstitution ar consostium thereof, in accordance with the guidelines on wilfut defaulters
issued by the Reserve Bank of India and includes an issuer whosa director o promoter is
cateqorized as such in accordance with Regulation 2 {ss) of the Securifles and Exehange

Undafined terms if any, in the Disclesure Documents shall have the same meaning as provided to the term in the Transaction

Documents,
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AHD PLECLOSURE BEOUIRTMENTT) REGULATIONS, 2415, SECUION 02 OF TITE SOMPANESACT, 2013, THE COREAN IS [FROGPECTLS AHDATLLOThEN |
LF BECLRITIRG RULES, 2000 A% AMEMDEE BRI TTME TO T

SECTION G

DISCLAIMERS
GENERAL DISCLAIMER

The Disclosure Documents are neither & “Prospectus’ nor a "Statement in Lled of Penspecius” hut a "General Information
Booument’ of "Key infemmation Document” {as appficable) prepared in accordance with Securitiss and Exchange Board of india
{fasue and Lising of Mon-Convertible Secusities) Regulations, 2021 and the Securifies and Exchange Board of ndia's Master
Circular for |ssue and Listing of Mon-Converlibs Securiies, Securitised Debt Instruments, Security Receipts, Municipal Debt
Securifes and Commerciat Paper dated August 10, 2021 (bearing reference no. SEBIHOMNHSPoD1PICIRIZ023449). The
Disclosure Documents do net constifute an offer o the publlc generally to subscribe for or otherwise acquire the Debentures
to ba issued by Ketak Mahindra investments Etd. {the “lssuer' the ‘Company™ "KMIL"}. The Disclosure Documents ara for the
exclusive use of the prospactive Invastors to whom it is delivered, and i should not be ciroulated or distributed to any #ird parties.
The Issuer ceriifles that the disclosures made in the Distiosure Documents  are generally sdequate and are in conformity with fhe
SEB{ Debt Listing Regulalions. This reduirement is to facititate investors 1o take  an informed decision for making investment in
the proposed |ssue. The Company can, at its sole and absoliste diserotion change the terms of the offer, The Company reserves
the right {o closs the Issue earlier from the dates specifled in the Disclosurs Documents or  change the Issue timetaple including
the Date of Alliment al its sofe distretion, without giving any reascns or prior notlos. The lssue  shall be subject to the terms and
condifions of Discfosure Docurnents and cther documents in relafion to the Issue.

The Issuer is seeking offer for subscrlption of secured, rated, lsted, sadeemable, non-convertible debentures and offer far
Commercial Papers. The Disclosure Daguments do not hawever, constilute an offer ta sell or an invitation fo subscribe io securities
offered hereby in any ather jurisciction 1o any person to whom it is unlawfial to make an offer or invitation in such jurisdiction, Any
person inle whose possession the Disclosurs  Documents come, 35 tequired to Inform himsedf abouf and to observa any such
restrictions.

IT 1S TQ BE DISTINCTLY UNDERSTQOD THAT FILING OF THE GENERAL INFORMATION GOCUMENT TO THE SECURITIES
AND EXCHANGE BOARD CF INDIA (SEBI) SHOULD NOT N ANY WAY BE DEEMED OR CONSTRUED TO MEAN THAT THE
SAME HAS BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER FOR THE
FIMANCIAL SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR WHICH THE ISSUE IS FROPOSED TO BE MADE OR FOR
THE CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS EXPRESSED IN THE iISSUE DOCLMENT,

PLEASE NOTE THAT ONLY THOSE PERSONS TO WHOM THE DISCLOSLURE DOCUMENTS HAVE BEEN SPECIFICALLY
ADDRESSED ARE ELIGIBLE TO APPLY. HOWEVER, AN APPLICATION, EVEN IF COMPLETE IN ALL RESPECTS, IS LIABLE
TO BE REJECTED WITHOUT ASSIGNING ANY REASON FOR THE SAME. THE LIST OF DOCUMENTS PROVIDED ABOVE
IS ONLY iNDICATIVE, AND AN INVESTOR IS REQUIRED TO PROVIDE ALL THOSE DOCUMENTS f AUTHORIZATIONS /
IMFORMATION, WHICH ARE LIKELY TO BE REQUIRED BY THE COMPANY. THE COMPANY MAY, BUT IS NOT BOUND
TC REVERT TG ANY INVESTOR FOR ANY ADDITHONAL DOCUMENTS | INFORMATION, AND CAN ACCEPT OR REJECT
AN APPLICATICN AS IT DEEMS FIT. INVESTMENT BY INVESTORS FALLING IN THE CATEGORIES MENTIONED ABQVE
ARE MERELY INDICATIVE AND  YHE COMPANY DOES NOT WARRANT THAT THEY ARE PERMITTED TO INVEST AS PER
EXTANT LAWS, REGULATIONS, ETC. EACH OF THE ABGVE CATEGORIES OF INVESTORS |S REQUIRED TO CHECK
AND COMPLY WITH EXTANT RULES/REGULATIONS/GUIDELINES, ETC. GOVERNING OR REGULATING THEIR
INVESTMENTS AS APPLICABLE TO THEM AND THE COMPAKY IS NOT, IN ANY WAY, DIRECTLY OR INDIRECTLY,
RESPONSIBLE FOR ANY BTATUTORY OR REGULATORY BREACHES BY ANY INVESTOR, NEITHER 1S THE COMPANY
REQUIRED TO CHECK OR CONFIRM THE SAME.

DISCLAIMER OF THE RESERVE BANK OF INDIA

The securiies have nof been recommended or approved by the RBI nor does RBI-guarantee the accuracy or adequaty of
the docirents. His to be distinctly understood that the documents should not, in any way, be deemed or construad that the
securities have been recommended far investment by the RBI RBI does not take any responsibiiy slther for the finencial
soundness of the [ssusr, or the securifies being issted by the |ssuer or for the comeelnsss of the statements made or
opinions expressed in the documeants, Potential investors may make investment decision in the securities offersd in fsrms of
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the Disclosure Documents sofely on the basis of their own analysis and RBI doas not acoept any responsibility about servicing!
repayment of such investment.

DISCLARER OF THE SECURITIES AND EXCHANGE BOARD OF INDIA

The Disclpsure Goouments have not been filed with SEBL The securifios have hot been recommended or approved By SEBI nor does
SEE| guarantes the accuracy or adequacy of this documeant. i is to be distincly understood that the documents should net, in any
way, ke deemed or consirued that the same has been cleared or vetted by SEBI. SEBI does not iake any responsibility either for the
financial soundness of any scheme of the project for which the lssue is proposed b be made, or for the corraciness of the statements
made of opinions expressed In the dotuments, The issue of Debenluras being rmade on private placement basis, fiing of this
drcument is not required with SEBE, however SEB| reserves the right fo take 1 at any point of time, with tha dssuer, any iregularities
or lapses in this document, The issue of Commercial Papers baing made on private placement basts, filing of this document is not
required with SEBI, howaver SEB| reserves the rght to take up at any point of time, with the tssuer, any iregularities or fapses in thls
decument.

DSCLAIMER OF THE ARRANGERS

it is advized that the Issuee has exercised soff due-diigence fo ensure complele compliance of prescribed disclosure norms in
the Disclosura Nocuments. The fala of the Arrangers in the assignmeant is confined o marketing and placament of the Debentures
on the basis of the Disclosure Documents as prapared by the lssier, The Arangers shall vse this docement for the purpose
of soliciting subscrhpfion from Imvestors i the Debentures to be issued by the lssusr on private placement basis, His fo be
distinctly understood  that the aforesaid use of this document by the Arrangers should not in any way he deemed or construed
{hat the document has been prepared, cleared, approviad of vetted By the Atrangers, nor does & in any manner wazrant, cerdify
or endnrse the corraciness of completeness of any of the conbants of the Disclosure Documents, nor does it take responsibllity
for the financial or other soundness of the lssuer, its promoters, its management or aty scheme of project of the Issuer. The
Arzangass or any of their direclors, employess, affiiates or representatives do not accent any respensibility andfor lisbliity for
any loss or damage arising of whatever nature and extent in connection with the use of any of the information contained in the
Disclosure Documents,

DISCILAIMER OF THE DEBENTURE TRUSTEE

The Deberiure Tustess are neither the borrowers nor principal debtors or guaraniors of the monies patdinvssied by eligible
investors for the Debentures,

DISCLAIMER OF THE 1SSUER

The |ssieer condirms that the information contained i the Disclosers Documents is trie and corract in alf material respects and is
not misleading in amy materlal respect. Al information considered adequate and relevant about the issue and the Company
has made available i the Disclostire Dotuments for the use and perusal of the potential investors and no selective or additional
Information  would he available for a secton of investors in any manner whatscever, The |ssusr accepts no responsibility for
shatements mady olherwise than in the Disclosute Decuments of any oher material issued by or at the instance of the lssusr and
anyone placing refiance on any other source of information would ba doing so at hisferftheir own risk,
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DISCLAIMER OF THE STOCK EXCHANGE

As required, a copy of the Disclesure Documents has beens shall be submitted fo BSE for hosting the same on its website. His to
be distinelly understood that siich submission of the document with 85 or hosting the same on its websile should nof In any
way be deemed or constued that tha document has been cleared or appioved by BSE, nar does it in any manner warrant, certify
or endorse the carrectnass or completeness of any of the contends of the Disclesure Documents, nor does it warrant that this
lsslers seruntles  will be listed or continue to be listed on the Exchange, nor does il taka responsibility for the financisl or othar
soundness of the Issuer, H5 promolers, its management or ary scheme or project of the fssuer, Evary person who daslres o apply
for or ctherwise acquire any securities of thls Issuer may do so pursuant to independent inguiry, investigation and analysis and
shiall not have any cleih ageinst the Exchange whatsoever by reason of any loss which may be sufiorad by such person
consequent to or in connection with such subscription/ acquisition whether by reason of anylhing stated or amitted fo be stated
herein or any ofher roason whalsoever.

FORCE MaAJEURE

The Company reserves the right & withdraw the Issue at any ime priot 1o the Issue Closing Date in the event of any unforeseen
devalopment adversely affecting the economic andfor requiatorny emvironment or otherwise, In such an event, the Corapany wil
rafund the application money, if any, collected without assigning any reason.

DISCLAIMER IN RESPEGT OF JURISDICTION

This lsslra is made in india to Investors a5 specified under the clause tilled "Eligible Invsstors” of this General Information Document,
who shalt be/have been identified upfrort by the 1ssuer. This General nfermation Document andier the Private Flacement Offer cum
Application Letter does not constitule an offer W sell or an invitation to subscribe to Debantures offered hereby to any person to whom
it is not specifically addressed, Save and except as set out therein, any disputes arising out of this lssue shalf be setlsd by arhitration
i accordance with the provisions of the Arbitration and Conciliation Act, 1996 in the manner st out under the Debenture Trust Deed.
This General Information Docurent andior the Private Placement Offer cum Application Lefter does not constitute an offer {o sell or
an mvitation to subscribe o the Pebentures herein, In any ofher jurisdiction to any person b whom it is unlawtut o make an offer or
irrvitation in such jurisdiction.

ENSCLAIMER IN RESPECT OF RATING AGENCIES

Ratings are oplnlons on credil quality and are not recommendations i sanclion, renew, disburse or recall the concemed bank facilifies
or to-buy, sell or hold any security. The Rating Agencies have based its ratings on information ebtained from sotrees bellaved by it
fe be acturale and reliable. The Rating Agency does not, however, guarantes the accuracy, adequacy or complateness of any
infarrmakion and is not respoasible for any emors o omissions or for the results obtained from the use of such information, Most enitles
whose bank faciflesfinstuments are rated by the Ratlng Agency have paid a credit rating fee, based on the amourd and typs of bark
facititiesinstruments.

ISSUIE OF DEBENTURES iN DEMATERIALISED FORM

The Lebenttures will be issued in denalerialisad form, The Issuer has made arrangements with the Depositories for tha issus of
tha Debentures in demateriaised form. Investoes wift have 1o hold the Debentures in dematerialised form as per e provisions
of the Depositories Act. The Issuer shall {ake necessary steps to cradit the Debentures alloed to the benefisiary account
migintained by the Investor with its Depasitary Parficipant. The lssver will make the allotment fo eligible nvestors on the Deemad
Date(s] of Alfotment after verification of the Application Form, the accompanying docutnents and on realisation of the application
money.

EACH PERSCN RECEIYING THIS THE DISCLOSURE DOCUMENTS ACKNOWLEDGES THAT;

1. Such person has been afforded an opportunity (o request and fo review and has received all additional infomation congiderad
by It to be necessary to verify the accuracy of or to suppfement the information herain;
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Cieneral lnlincskion Racimneal
Ciemeral Indimicatinn Magennen| Mple; 13 Colaher, 025 rivate & 4 solideatla
For Privaie Ciroalaticn Gl
TR GEMHEERA L XFORNMATION TOD PAPHTHARTERT PRERA BRI I OOWTORMETY WTTH THE SECLIEITIES ANLFENCHANGE BOw ) UF IWLHA (IE5UE AND
[TSTMG OF MON-COHVERTIHLE SECURITIES) HREGULATIONS, 2021, 11E SECAINIEY AND EXCLIAMUE  BOAKID OF TMTHA {LISTTMCG O A TIOMS
AL RSOOSR W EQUIRIEMENTSY E1GHTLATIONS, 2015, SECTH 42 OF THE  CORIPARERESACT, 2005, THE COAPANIES (FROSPECIUS AKD AL EAY TBAEN T
LF SRCLIRITMES ) RULES, 2004 A5 AMEWDED FROM TIME TO TIME

2. Such persan hag not relied on any inlermediary that may be associated with issiance of Bebentures or Comenarcial Paper in
cannecticn with s invesfigaton of the accuracy of such information or &3 investment dacision.

3. The lssier dogs nol undartakes to updata the Inforeadion In the Disclosure Documents o reflect subsequent evenis after the date
of the Disclosere Documents unless required under Applicable Law and thus it showld not be relied upon with resped o such
subsequent events without frst confirming s acciracy with fie |aster, Maithae the delivery of the Disclosune Dosuments nor any
sate of Debentures or Commercial Papers made hereunder shall, under any ciroumstances, conslitute a representatian or create
ary implication that there has been no change in the affairs of the [2suer since the date hersof. However, tha Company shall in
gach Key formation Document highligh! the matetlak changes, if any, in the infarmalton about the Company contained in the
General Information Document,
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Grnered Infomnnlicn Lozt

Gemegal Infornsouiou Loeaiacan Lrelc: 13 Ohlober, 2023 Private & ComfGdeitanl
T Frivnbe £ tiscotalivn {udy

TS OEWEEAL ISFORMATION LOCTBJENTHASHERN fMEPARED TN CORMFOBDATITY WITLTLLE SECURTIRS AN BNCHANGE BOART:  GF THRTA (IS5TUT AND
LISYING 2F NOL-LDONYERUISLE SEUUCKETIES) REGULATIONS, 2021, THTE SRCTIRITIRS AN EXNCHANGE  RBOARD OF INIAA {LETIMNG OBLIGA TIONS
AMTITIRCT QEURE BROURFWMENTS: REGULATIONS, 2005, SECTION 42 OF THE  COMPARIES AT, 2003, V1R CHRA PAR TS [ FROE PRCTS AR D AT LOTMEST
CTF SECURITIESY RULES, 201 AR A EMDED FIRL TIME T V1R

SECTION D

DETAILS OF PROMOTERS OF THE 15SUER

~ 1 - Name | Kobak Mahindra Bank béwmited
Date of Blrthf Date of | 218t Movember 1085

Cincorperation %
o Ame | Hot Applicable :

Registered Address | 27 BKC, C 27, G Block, Bandia Kurla Complex, Bandra {East), Mumbai - 400 061

- - Erheeational -~ ) Naot Applicabls T ]
Expetlenca In the - {Kofak Mahindra Bank Limifed ("Bank") is the fiagship company of the Kotak Group. |
- business or - Jvas incorporated on Nevember 21, 1985 as "Kotak Capital Management Finanes
- employment : . iLimited” {"WCMFL"), a non-banking financial insfitution.
el KOMFL obtalned the certificate of commencement of business on Febmuary 11, 1984
U0 fand it over the yoars, spread its busfness across a wide spectrum of financlal services,
Lo et directly o through subsidiaries. KCMFL was initiglly promoted by My, Uday
C Motak, Lale S.AA. Pinto and Kotak & Co. In 1986, they were joined by Late Hatish
1L Mahindra and My, Anand G, Mshindra, KCMFL's name was changed fo "Kolak]
. +." |Mahlndra Finance Limited" [*KMFE"} on Apil 8, 1966.
-+ 7 it @ short span, KMFL established ifself a5 one of the wel-known financial houses
< e e coundry, |f commenced operafions with bill discounting and soon staried ofhen
*.. . fund based activitles |lke corporate leasing and hire purchase, automobile fnancs and
|- dmongy markst operations. Subsequendly, it also entered the funds syndication and
~ o finvestment banking business.
- NI the liborallzation of the Indian econormy and epening up of the francial markets,
21n JEMPL diversifind and starled offering a wider spectrum of financial senvices. To meel
2 e insreaslng somgeditlon from global players in the Indian financial markets, in terms
. o+ ot capital, knowdedge Base, bechnology and systems, KMFL decided to re-structurs its
-7 investment banking and car finance divisions into joint veniure companies,
- HMFL also entered dhe mutual fund market and later set up & ioint venture company
" in the business of Bfe Insurance,

- o {KWFL applied to the Reserve Bank of India (*REI" for an approvat 10 undertake the

- 1 bisiness of Commercial Banking. In February 2003, KMFL recefved license beading

o e 73 from the REF dated February 6, 2003 o carry on banking business in India,

- - KMFL's name was changed fo "Kotak Mahindra Bank Limited ["Bank™, and wa

-1+, Joonvarled Into @ bank, with effect from March 21, 2003, The Bank was included in Lk

T Betond Schedle to e Roserve Bank of india Act, 1934 vide Gaovarnment of Indid

oLt Gazelts notlfcalion dated Aprl 12, 2003, The registered office of the Bank is a
St 2RBKE, C 27, G Block, Bandra Kura Complex, Bandra (East), Mumbai 400051,

Lo [Effective Aprit 4, 2015, ING Vysya Bank Lid merged with the Bank

positionsiposts held | Mot Applicable I
Birectorships held | Not Applicable
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Clenerad ledinmagion Dacaioenl
Griserol Enfaemniion Docom e Mide: 135 etk 2025 Privade i Clonlidendral
Far Privole Ciscukolbion Cly
THES SEMERATL [NFORRMATIOR MXXTRER L ES BEEN PREPARED TH CONTFORMITY WITH THE ARCCRITIES AMD TNCEHANGRROARD OF IMENA ([SHLZ2 AN
LISTEMF LF KON-CONYERTELE STRIURTTTES] RECUILATIONS, 2021, 1136 SECUMTIES abL ENCHANMGE HOARD OF WA (EISTING CTERGATTONS
A0 DESCT QSRR REGUIR RN TE) REGULETIGNE, 2313, SECTTOR 42 OF THT CORAPANTS AT, 2005, THR COITARKTE (PROSPED TS AME ALLLTMESN T
UF SECLLTIESY #ULES, 2014 A5 AMTAOTT BRI TIMI T TR

- other ventures of .

:each promoter
Dehoeo s o [Kodak Mahindra investments Limited
. [+ TKotak Infrastiuciure Debt Fund Limitad
" Kotak Securlies Limited
-0 [Kotak Mahindra Capital Company Limited
-7 [Kotak Mahindra Like Insurance Company Limited
. % ‘{Kotak Mahindra General insurance Company Limited
o Ktak Mahindra Assef Management Company Limited
- 2c - |Kotak Mahindra Frustes Company Limited
1 Kotk Mahindra Pension Fund Limited
U [Kotak lnvestrent Advisors Limited
L HKolak Mahindra Trusteaship Seevices Limited
oot Kotk Mahindra (LK) Limited
s [Kotak Mahindra {international) Limited
-k Kolak Mahingra tne.
.- Yotak Mahindra Asset Management (Singapore) Ple. Limited Kotak
% - Mahindra Financial Services Limited
.- VY Product infermediaries Limited
U -JBEE Microfinance Limited
Jn e Kotak Karma Foundation [DO1: 26 Juneg 2023)
-0 iAssociates:
cooo2 0 Infina Finance  Private
= Phoenix ARG Private Limited

Suhsidiaries:
Kotak Makindra Prime Limilad

Lisnited

" Specal
;.- Achievements

Arnongst mﬂh'}' accolades, in the past year, the Bank was awarded -

-Asla Banking and Finance Wholesale Banking fwards 2021 - Domestic
Cigital Cnboarding Enitiative of the Year, India

Best Domastic Bank, India

-The Asian Banker Transaction Awards

2021 Best Trade Finance Bank | india

Asian Banking and Finance Corporate and fnvesiment Banking Awards 2021
Equlty Deat of he Year, dndia, Debt deal of the year India

». ~India UiPath Automation Excellence Award 2021- excallenca in Gore Banklng
7 jand Inslrance Processes
- [Fhe Asset Triple A Country Awards 2021- Best Comporate and Institufiona?
10 JAdvisor, India
C L |Bast Bond Advisor Indis
Y " |Asiamoney Trade Finance Strvey 2022 — 19 best services for trade financs in
o India
S agiamaonay Private Banking Awards 2022 Digital Private Bank India Best for

Investment Ressasch India

“Businessand .- | Kotak Mahiadra Bank is & hanking company and organizes its principal banking
205U finencial | business activifiss in the foliowing business Units
U aptlvities | — Consumer Banking, Corparate Banking, Commercial Banking, Treasury, Privats
f_ o of the - | Banking, intemational Banking Units , Asset Reconstruction and Cther Financiat
RN = Py S I =t ata e
-+--Pholograph - 77| Mot Applicatle
" Pamnanent -] AAACK4409)
Accountant Number
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Genzral Blfsatsliva Diocsnaes]
Ciensrpl Tnlgrmalion Thacament Date; (3 Cedobar, 2023 Fajvals & Calideizlaml
Tar Private Cirenlncion Cmby
TIITS GFMWTE AT, BEORMATRN DOORAENTHASHEEN PREPARED ML LMEORMTT Y WITH THRESECURITIFS AND EXCHAMNGE BOARD OF LMLLA LLEHTILE AR
LISTING OF NOB-DGMVERTIBLE SECLIRFITES) RNGUNLATHONS, 2021, THE SECURITIES AND ENCELAMUGE  BLARD OF 3RIA (LISTING DT IGATIONS
ARTERMCEDSURE REGUTREMENTS) BEGULATIONS, 2055, BECLIMN GLOF THE  {0O0MPANIRS ACT, 24013, THE OObIFaMHIES [PHOSUED U AL ALLCMENT
LF SECURITIES ) ULES, 2000 A5 AMEMIED FROAT TIE T TRATY

DETAILS OF LEGAL COUNSEL, MERCHANT BANKER, CO-MANAGERS, GUARANTOR AND ARRANGERS

Lepat Counsel - - - - | MA

Merchan.f " panker | NA
anhd 'co-managers fo -
the - lssue (Mo

sppilcable for private
anraﬂtpl;,if_ any . | As par the Key Information Document
Arrangers, ifany - | As per the Key Information Docurment!
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cizncrol Infonpacion Dacumeat
Geneml Sufarmnliom Caocmnerd Thade: 15 Qodedier, 20215 PFrivats & Ceadidendisl
Tor Private Circulation Dmby
TIMSORNER AL THEORMATION T RAIT IS IEEN FIRELFARED I CONFLIBALL WL THE SECURLITTES AND EXCHARNGE BOALEY  OF WOk 1185TE AlWD
LISTI%T OF NOH-0ONYERTRLE SECURITIRS] RTGGLAATIONE, 2021, TIE SRCHRITIES ARD ERCTTAMGE BARD O TRDA (LIETIMG CISLIGATIONS AL
TNRCLCREIRY RIEQHHTREDA WIS ) IEEGTIEATHIME, 2055, RECLION 12 OF TRE  OObdnaIES ACT, 2003, THE COMEAMIES (MR OEPECTUS AMIY ALLOTMENT OF
ERCEIBSTIESY RULES, 2014 A5 AMTWLTT FROM TR 0TI

SECTIONE
ABOUT THE ISSUER

fiy  Owverview and a brief summary of the business activitles of the Issuer:

The Promoter of the Company is Kotak hMahindra Bank Limited as on the date hereaf,

The Company is registered as a systemically impartant NBFC not accepfing public deposits (NBFC-ND-51} with the RBI. The
Company i classified as "NBFC- Investment and Cradit Company (MBFC-ICCY Ly the RE,

The Cempany was incorporated cnder the name of Hamke Financial Senvices Limitad (HFSE) on Bth Jily, 1888 and it abiained
the cerlificate of Commencement of Business on 1ath July, 1983, The erstwhile Kotak 8ahindra Investments Limited was
merged with HFSL with effect from 7th Janwary, 2002 in terms of tha scheme of amalgamation under Sectlons 331-394 of
the Compantas Act, 1955, On 30th March, 2002, Komaf Securifies (8 company with unlimited fiability) was armalgamated with
HFSL, Subsequently, the name was changed from Hambo Financial Senvices Lindted to Kolak Malindra Investments Limited
(KMR] or 7th Colober, 2002,

The Company is primarily into lending business comprising of lending to meal sstate seclor and providing structured financa
to corporates, apart from holding certain strateqgic investments of the Kotak Group, Real Estate & Sinactured Finance team offers
one of e most usted and dedicated platform in the country with expertise across all key asset classes. From stuctining
complex transachions to broadening the access o capital, our cormprehenslve financing and expert execution have made us a
choice available for Corpneates, Real Estafe Developers, Spansers, PE & RE Funds and other structured finance phayers
and investors for ovae a decade. The Company was earlier alsa into leans against sacurities business, however starting Rscal
2020, any additional business in foan against securities segment has been ‘stopped in line with RBE direchive and existing
portfolio is being run down, However company confinues to service loans against markeiable secusities of the Company's
existing client.

The Company has % branches. The Company does not have any subsidiary as on dale.

() Structure of the group

Kotak Mahindra Investmend Limited is a subsidiary of Kotak Mahindra Bank Lirmited.

Kotak Mahindra Bank organises Is principal danking business aetivities info the folfoweng blesiness unlts viz., Consumer Banking,
Commercial Banking, Comporate Banking, Private Banking, Treasury and other Financiat Services, Ir addifon to the hanking
activifies, the Kotak Group offers a signiflcant array of other financial products and servicas as wall, which are operated through ils
subsidiaries. These produsts and services incluide Banking, Financing thecirgh Mon-Banking Financial Companies ("NBFCs"),
Agzet Management, Insurance, Broking, Investment Banklng, Privale Banking and Asset Keconsiruction

Brief Particulars of the managemeant of the Company:
M. Amit Bagr {Chief Executive Cfficery: He is fha CED of the Company. He is an MBA frem [IM Ahmedabad, and has pursued B.
Com {Hons.} fom St Ram Coliege of Commeres [SRCC)

He has a lotal expetiones of over 25 years. In kis earlier rofes, Amit has had significand experience in MEA advisory,
privalisation, private equity and vatuation. He |olned #G Vyeya Bank in Feb 2005 from ANZ Investment Bank whers hie had
worked wifh their M&A& team for a period of over four years, ING Vysya Bank mermed with Kotak Mahindra Bank in April 2015,
Mr. Amit was sarlier with PwC in their Financial Advisory Services divislon since 1956,

He has been a part of Kofak Group for aver B years since April 2015 posl marger with ING Vysya Bank, Out of his 6 years af
Bobek Sroup, he was associated with MWC vertical covering &l MMCs investing into India. He has experience in all aspects

Al



Gemeea] fanelion Dol
Gemeral nfonoation Doewmenl age: 135 Oeweden, 2023 Trivole & Cosfidential
Isir Privage ol ziten Cmly
THIE GEHERAL IMFORMATHMN OO RN [ 1488 HERM FILERAREE TN CONFORMTIY W THRSRCLIFITIES ANDEXCHANMGE BOARL  OF sl {1a5LIE ANL
LISTIMG QF MOM=OR YERTHNLZE SR ITRE) RECINATIONS, 2021, THE SECURITIES AND EXCHAMGE HOAHL OF [RD3A FLISTING AMNLACATIONS AND
NG AETURE REQUNBRIESTS ) RESULATIONG, 2015, SECEN 42 OF THE  COMPAMIESR ACTT, 24017, TIE COMWMPANTETS (PRCEPECTUS AWD ALY O MAEM L LF
SECURLLIES]) KLLES, B AN AR EMIHID BECM T T TIMT

of banking Inziuding offshore funded ! sfructured transactions.

hr. Amit Bagsi has been appointed as Chief Executive Officer (CEQ) of the Company wilh effect from Ofef May 2019,

(it A brief summary of the business activitfes of the subsidiaries of the Issuer;

A= on date of this General Inferination Document, the |ssuer doas not have any subsidiany.

{I¥) Detaiis of branches or units where the Issusr carries on lts business achivities, if amy:

The Company has presence in 9 cities in Indiz.

¥} Declaration pertaining to wilful defaulter:

The lssuer or any of its promaotors o direclors are not g wilfll defaubter

(v}  Project cost and ineans of financing, in case of funding of new brojects:

Mot Applicable
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Ciemer] Ineimmatinn Dacoment

Cegepeent al Drzlececnaticar Doenanent Tate; 13 Cizkaher, 2033

Frivale & Condidenrial
Faor U'eevae Ciculudise €iely

THIE IERBILAL LIKFLIRMATION TOCTRINTT S THEE PRTFART M COMFOERTY WETH THE SECURE CEES AMD ENCLANGRADARD  QF WNITA (S5UE AMD
LIETTNG OF ROH-COMYTRTIRIE STCURITRRS} RECGULATIONS, 221, THE SECURLYIES ARD BXCTANGTE TOARD OF THIHA [LI3TING SHLIGATIONS ANLD
DIRCLOSURE MECAHERMENLE) REULLATIOMNS, 2035, SECTTON 42 OF TAT COMPAWTES ACT, 2003, THE COMUANIBS (PIROSPECTTS ANT ALLOTMENT OF
SELILRETES) RRILEE, 24014 AR ARWETNTITD FROM TRME T TR

()

Expense of tha Issue of Debantures:

- Lead mananer(s)
fees

M.A

M A

Underwriting
COMRISSI0N

A3 per the relevant Key
Information Document for sach
Tranche / Series of Dubarhires

Desument for each Tranche |
Series of Debentires

A per the reievant Key Information |

Ag par the refevant Key'
b [nformation Document far each

Teanche / Series of Debentures

Brokerage,
selling,
cofmmission  and
upload fees

Aa per the relavaat Key
Infoernation Docurnent for gach
Tranche ! Sarfes of Debenfures

As per the refevant Key Information
Cocurnent for each Tranche !
Series of Debantures

Fees payable to
L e registrars o
i the Jsslie

 As ﬁér the retevant Kéy;m
informaticn Daocuament for each

Tranche ! Series of Debentures

Fees payabla fo

the legat advisors

:

H

As per the relevant Key
Imfortration Dosurent for aach
Tranche ! Series of Debentures

Documenl for each Trancha !
Series of Debenbures

A5 per the relevant Kay Information |

&g per the reléuant KE}.-—=
information Document for each |

Tranche | Series of Debentures

1
H
i

As per the relevant Xy
Infermation Cocument for each
Tranche f Series of Debenlures

As per the relevant Key Information
Bocument for each Tranche !
Series of Debentures

As per the relevant Key
Infaermation Document for each

: Trancha / Series of Debentures

As per the relevant Kay
Irformation Document for each
Tranche ! Seres of Debenlures

4

: [ocument for each Tranche S
Series of Debentures

As per the relevant Key
[nformation Document for each
Tranche | Series of Debenbures

Issue stafionary

Advertizing  and
markating

| BXpEASEE
Fegs payable o
e ragLilators
: Including  Stock
i Eachanges
Expensns
Incurred on ¢
printing and
dislribution of

:

Ag per the fé'l'éiréh’[. .|‘.<E]|;'
Information Document for each
Tranche / Series of Bebentures

Any olter feas,
COMmission  or
| payments  under
: whatever

_nemenclature

As per the relevant Key
Inforrmaflon Docrment for sach
Trancho §f Senes of Cebenluros

&8 per the relevant Key Information
Document for sach Tranche /
Setivs of Debeniures

: Ag par the relevant Key Information

As per e relavant Kay
[nformation Document Fe each
Tranche | Serles of Debantures

A5 per the relevant Key
nformation Document for sash
Tranche / Series of Debantures

As per the relevant Key Information
Document for each Tranche !
Sarles of Debentures

 As per the relevant Key
Inforenaton Dociment for each
Tranche ! Series of Debenfures

As per the relevant Key Information
Docurnent for eagh Tranche |
Series of Debentures

Total

s par the relevant Key
Information Document for each

Tranche!&erles of Bebentires

A&s per the relevant Key Information
Document for each Tranche |
Sories of Debentures

2

Information Document

Az per the ralavant ey
Inforadion Documend for each
Tranche ! Safigs of Debenfures




Grererol Infonation Docamicnl
Creneral lonmation Cacocent Dale: 23 Oeube, 2025 Privat & Cundideidel
Ter Private Cérendntion Cmby
TLLS GERMER AL IMBUEPA TN DUCURARS T EAS BEES PIEFAIED I CGHECRRATL Y WL THE SECURITIES AND B UHARGE HUARD OF LMLLA (LSEE AND
EIETING OF WOR.COMYERTIRLNG SFECUCAITES)] BEGULATIONS, Z021, TIE SRCLURITIES AMND EXCHAMGE  IRIARED (07 IMITA (LIRTEND ORLIGATEOMYS
AL BISCLANE UHRE REQUUESENTSY BEGULATINS, 2015, SECTION 42 OF THE  CObdPARIES ACT, 2013, THE CObPARIES | PROSIECTUS ANDATL OTMBEN I
OF SECLTITIES) RUTLES, 20014 AN Al EMIED FREORM TIME TOTIME ,

SECTION F

FIMANCIAL (NFORMATION
{The dizclesures under (i) and {1} hareundar shall be accompanied with the Audltor's Report along with the
tequisite schedules, feotnotes, summary afc.]

Note: Amounts [n this Sectlon F have kasn provided i Rs. Lakhs, as perthe Company’s AutibediLimtad Review
Financial Statements

A, Financial Information

{a) The audited financial statements (i.e. Profit & Loss staiement, Balance Shect and Cash Flow  statement) both an 2
standatone and consclldatad basis for a period of three completed years which shall not be mers than six months el
from the date of the issue document or issue opening date, as applicahle.

BALANCE SHEET AS AT MARCH 31, 2023 (AUDITED), MARCH 31, 2022 (AUDITED), MARGCH 21, 2021 (AUDITED) (Bs in
Lakhs)

ot oo s T AnatJune 30, - o cAs et March of CAsalMarch o CAs atMarch

el Parhnu[ars B E R i ' BN ~ - g, 2093 :'.313142022 -'313tr2|]21-'- ’
ASSETS :

i Financial assets : :

: : 5

Cash and cash equivafents 4,560.72 33,347.36 36,864.89 | 1469183 |

£0,043.33 47.09 ' i
Bank Balance other than cash and cash equivalents 4503 424
Receivaties — _
{1} Trade receivables 16.74 0.26 72.87 122,86
(B Ot receivabes fafr ill I 21487 594,51
Lagns 9.41,400.09 9,33.538.92 6,66 546 BE £.20,983.57
Jvesiments | H0RR0RAS | 2B peqpus0p | 14482018
Other Financial assets 22512 24z 2419 | 249

i Tutal financlal assets

120883406 1 121653030 |  953983.31 | 78127883

Nondfinancial assets

................ :: ;I
Cument Taxassels (Meth o | 79987 L fesTe 170242 § 161782 ¢
Deforred Tan assots {Net] 1,807.89 2.248.79 214982 3,200.07
Praperty, Plant and Equipmentt 98.71 90,90 87.40 L 708
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Lemesal Tnfonnation Caeuewene

Liemezal Indnnnntion Preomnent Dinte: 13 Celober, 2003

OT SECURITEES ) LULES, 201+ AH A BRI FICIR TR T0 TR

Frivew: & Covfidontiad
Toar Privade Cincalagion Qnly
TIMAE GENERAT THFORMATION DOCTRAENIHAS BEEM FEEEALED 0 COMNFUIRMUTY WITII TN SECCGRITIFA ANTFENCHEANGEBOARL  OF D1 (I8SUE 4™
LISTIMNG OF BON-CONVBEIRUNLE SECURITIS) BIGELATIONS, 2021, THT. SECURITIES AND BEXCHANGE BOARD OF 3500A (LINTI2E ORLGATIONS
AN ITRCTNSURT RTOUREMENTS)Y BEGUEATICNS, 2013, SECTHIN A2 UF THE CORMIEANIER AT, 20173, TAR CONPANTES (FROSFECTUS AND ALLATTMESNT

| Intangibla assets under developmeant 1297 48 3.25 34
_Lither intangible assets 12405 3229 1492 .67 320.89
Other Non-financial assets 136,02 1079 245,12 2?0._4_5___1
Total Non-financis! assets 282671 1 A234B ] 435048 5,439.80
| Total Assels 12,11,660.77 12,19,783.78 : 9,68,363.78 i 7.86,719.62
| LIARHLITIES AND EQUITY :
asmes 0000000000 |
Financhal Habilities !
]
Derivaleva financial instruments f,002. ¢ 89108 1524.25
Payables : )
¢ (1) Trade payables ! %
{1} total outsianding dues of micro enferprizes and smalt :
| Bnforprises - e
({l} total outstanding dues of creditars other than micra
enterprises and small enterprises : 545,77 380.84 M7 a7 17
(1) Other payables
{i? total outstanding dues of micre enterprises ard amal
| entarprises - ]
i} fotal outstanding dues of creditors ofher than micro i
: enlerprises and sinall entefprises 1,487,110 1.425.41 1185 | 28132
Gebt securities 5,38,511.30 4,50,668.25 3,93.287.0d4 255,442 84
Borrowings (Cther fhan Debt Securites) Ci o 54850663 417,285,725 3,03,082.87 296,822 12
Subordinated Liakilitias 206530 20,231.35 20,234.24 20.239.52
;
| Other Financial fiabiiiies - :
%_I_qtgl_ﬁnan cial Fizbilities 916,7158.51 ; #,35,894.00 718,113,489 57494734 |
f '1
Non-Financial fishifltles . - T S
£.998.07 250952
Current tax iatlities {Net] 2427.98 3,189.24
Provisions §45.58 831.20 1,053.2% 50283
Other non-financial fabitties 35650 ;* BUE.06 531.06 50614
H
Total Non-finanelal liabilities . 4,000.15 422858 | 401233 4.968.27
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Lrcawcral lndinanalivi Exconwcan Lole: 13 Oelober, 2025

Cignezal lnlormative Racuioensl

Private 8 A odidvetia
For Private Circaladion Qily
THIE GENERAL INFORSA TION DOCUAENT HASRERN PREPARRTH COXNFORMETY SWITIU TR SECTRITITER AMEY EXLOAXDE B2ARD OF JIMBA (350E ANMD
LISTING OF ROR-COMVEIRTIILE SECTIRITIES) BREGULATIONS, 202t THE SECGRITIES AMD EXCHANGT  DOARM O THTIA TTSTING ONLIGATIRE
AMD DLACLOEURE BEEQUIREMENTS ) RPGULATIONS, 2013, RECTHIM 42 08 TR CFIR1AR IR ALY, 2013, TilE COMEARNIES (FIRUR PECLRS ALLFALELL BN T
CF SELCURITIES ) RLALIN, 200 A4 ASMERNDED FROE TlkdE TO TIWME

BQUTY e
Ecunity Share Capital 852,26 - hg2.2 RS 26 o weras
Cithet eguily 290 382,78 2,74,098.94 (24587071 | 20824178
Sub total 290,845 27866120 | 2AB23TET | 20480402
Tota! Liabilities and equily 12,41,660.77 12,19,783.78 0.68,363.78 78871963
. _:- '-'..il!u.s._al a0 - | Forthe Year En&ed Fur th& ‘r’ear For the Yeat end&d._ _ .'Fur Eha :u'EHf entferl March
[ duna 2023 | erch 34, 2003 sended Warch 3’ :Match 8tsf, 2021 - -0 31,2020
?aruculars G T L T R 21122 Lol
RE‘u"ENLIE FROM
OFERATIONES i I % RSP BT —
i fnterest income 30,104.41 26,968.97 7959535 ; 70,895.03 103,340 39
...... . i.
(i} Dividend income 2872 32585 20412 1 - 340.29 :
i i
{ii} : Fees and commission income i ’ . Toa.77 427 51 §
gy 1 ot gaitdloss] on fnancid 221,10 27256 8,505.06 4.213.66 282740
Met gails on derecognifien of
i | fnancial mstrumesnts under - 1111 - -
amortised cost calagory
i) | Ofhers 103,99 351 17 B30.¥ .81 96.35
il Total revanue from operations 30,457.62 27,076.40 B%,145.34 75.3H4.07 104,032.24
(N | Total income {1+ } 30,514.68 27 165.10 £9.43117 76,128.70 105,072.44
EXPENEES
I:I} Finance cosls 15.31’653 12.?6292 34.532.93 32,54?.43 i 59,59?.’39
; ) O S
fiy  impalment of friancl 1.497.25 261622 5,276.10 3.347.58 5.560.46
| i
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Grneca] Jutinatetlon Dreacenaiznt
Ceeces] lodinoations [icnment Thie; 17 Owiaber, 2023 Trivale & Cavtidcnlial
Tar Private Circalation Only
THIS CrEMERLAL IMECRMATION 100 LRIT0] IS TR PRIEARELD B CORFDRMITY WITH TAT SECURITIES AND EXNCHAWGE BOARD  OF DA {550E ablr
LISTIMG OF WOR-COMVERTIRLE SECLRITIES) BRGULATIONS, 2021, THE SBCURITIES AMD BEXCLHANMGE  BOMAMD €0 MENA (LIETING OGELISATIONS
ACMEY DIACILARS LHEE 2200 IRAMAT 2R ) IO A TS, 2015, BECTIM S2 00 T3 CORMPANIRS ACT, 2811, THE COMPARIES (PEOSIECTTER A MDA LD TR ER
OTF STCURITERS) RTT RS, 2054 4% AW PNTIETF FROM TIMT TO TIMT

H

(i) | Employee Benefits expenses | 1.145.29 86364 | 347240 3,083.03 3,026.04
, Depreciation, amortization and o N .
|:W::| impﬂirment 6B 49 78 278 20828 8373
) Mat ¥zs% an fair value changes - - i . )
- o C § o]
(W) | Other expenses A3 ang &5 311780 3,351.46 | 3,116,406
{3y | Profitfloss) befere tax : 5321233 3361082 33,359.08
IR B £ A L . 1640203
Tax expanso " _i
H :
(13 Current fax 3.485.58 3.352.95 | 1247153 §.870.85 8,459 .99
3
{2} Defered tax 291 81 515,56 L2575 57561 | Z36.54
H
| Tolaltax expenise {F+2) 3,777.79 3,868.81 13,597.28 | -8,592.24 9,223.05
Profitiloss) for the year (4+V1) 38 615.05 25,013.68 24,136.01
10,846,39 : :
B SVRS S 1,833.22 O ;
Other camprebensive income | : ¢
(&) ftems that witl nok be :
reclassified fo profit or loss ; 3 . .
e !.
i i
() Remeasutaments of the )
defined benefi plans -45.39 ! A3.56 %8 18 1947
2
{if) Income tax relating to 11.42 10,97 :
above items 815 (.48 5
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eperak Difatatlon Gocomoenl Dae: 135 Oetoba, SH23

Preivate & Conldenrial
Taor Frivnle Civcudnlion Qily

THISSFEREILAL IMEORRMA TR BUCE Rkl L HASS HEER FIRERATEE INCORNPORRIT YW ITE TEE SECUREA NS AME EXCHANGE BOALLD OF LMDLA (JE50E sk
LIRTIHG 3F NON-COHNYTRTMLE SECLIRMTIRS) REGLILATIONS, 2021, TIN0 STCHRITIES ARTD EXCNANGT DOARD OF INTHA - [SERTING CAHEGATIONS
AND DIZCLOS UHE REQUUREMENTE) BEGULATIONS, 2015, SECTION 42 OF THE COMUARNIES AC T, 2613, THE COMPPARLIES (PIOSPEC I'US AN AL LOTRMERT

OFRECRIRTITIERRLILES, 2I0Td A% AR ENOLD FROSTIML T TR

27

Tatat (&) 3397 42.59 2722 .47 -14.87
(B) lfems that wifl be i
raclassified to profit or loss
i
B Debt instruments thraugh i
Financiat Instruments B2d.i 231.84 :
measured at FVOC| £56.55 i )
(if] Income tax relafing to items
that will e rectassified to prafit -15B.44 -5 3B BG.15 0.%3 13.09
af |gsg 2
Total {B} ! 17356 -130.4 0.4 -24.35
2 {'ij;'tlleg ;)umprehanswa Income: > ST R AR 30,29
L AGAT L AL
Tedal Comprahiensive hoame ; .
for the period [XIIkXNV) 252 11,674.19 % 38,397 43 25,016 .88 24 096,79
Earnings ner eguity hare -
Basic agnd' Diiuﬁed?ﬁs.] g 262,26 8226 704.57 * Ha 91 227
{Amount in
Lakhs)
T Z . Forthayear | Forthe year
S __Fa . Fortheyear | " endeﬁ mdaﬁ
: - -Parficulacs . . ended
i March 31st 2033 March 3tsi, March 31,
1 : 2023 02 .
i Cash flow from cperating activities
Profit before tax
: 45,712.56 53,212.33 3367092
Adjustments to reconcile prefit before tax ko net cash generated
from ! {used inj operating zetivities
Depreciation and amortizafian expenss 20654 221,76 208,24
Dividend Receivad (177.01} f20d.12) -
Praft &h Sal of Propery, Plant and Equlpment {4.28) :' (7.4 {1.61)
lmpatrment on firanciat insfrements {1,413.18) {5,276.100 3,347.58
et gain! {less) on financial instrumants af fair vatue through prafit or doss {1,042.11) {8 60506 (4,176.60)
Indsrest on Borrowing 39,300.51 34,682.85 32547 43
¢ interest on Barrawing paid (33,491.45) (3541330 (37,182 9%
| ESOP Expense 748 36.52 513
i Remeasurements of the defined benafit plans 14.00 {36.37) (1.50)
Dbt Instrumeents through Other Comprehensive Income : (74685 {256.55) (0.53)
Operating profit before working capital changes
i 48,315.47 38,354.11 23,443.50



Cremern] Infonnatian Diocwiueid
Licaeinl Dnfinziation Pacament Tinie; 13 Celobe, 2037 ivale & Conlicleniial
Fur Privade Cirealation Cndy
THIE UERERAL IMEORMATION TOTRMISTHAS REEN FREFAREL 07 COMECILEET Y WITTUITIR SECTRITITS AHD EYCHANGE BOARD  OF DA TIHSLE AMID
LIETING OF WOGCOMVERTIDLE SECCRITIES) IESEULATIINS, 2021, TEIR SECURITIEE AMD EXCHAMGE  HORAW OF INIJEA (LINTIAY ORETGATIONS
AN DISCLAM LSE RBQU REMEN TS} BEGULATIONS, 2015, SECTIOH 42 OF THE  COMUAMILES ALT 2010, THECOMPAYIFES [PROSPECTUE AND ALL O IMERNL
L BECLIRITIES) RENLES, 2014 A5 AMEHDED FROkd TIeAE 1O TenE

|

Working capital ad|ustments
(Increase) f Decrease in Bank Balance other than cash and cash eguivalent {2 .08} ; (2.13} 1,464.46
{Increase) f Decrease in Laans (2,65,387.80) {40, 782.17) (87, 773.37)
(Incraasa) Decrease in Receivables 13313 441,16 {26270
(Increass) ! Decrease in Other Financial Assats {0.04) {0.06) {25.00}
{Incraase) ! Decreage In Other Non Financial Assets 143.33 25,34 {28.78)
lncrease ! (Decrease) in Trads pavables 69,77 {15.37) (2,167 B3)
Incragse ! {Decrease} in other payables 22714 BOG. 21 {1,189.42

¢ Incraase ! {ecreasa) in other non-financiat liabilities 57.00 24.88 {248,854

i Increase | {Decrease) provisions {122.0m {245,543 £26.65

: fincrease] f Decreass in unamarized discount 15.887.04 2322667 14,800,856

et et " — EARSED ATH | _ __.{.?4—,83.31”}

Met Gﬁshnl:ﬁs'éd in) / generated fram operations o (36088615 1§ 21,62909 {46,388 971
Income tax paid {ref} {10,404 41} {13,387.41) (7, (86,08}
Met cash fused in) f generated from operating activities 2,11,070.56} B,241.59 {53,496.06)

Gash fow from investing activitles

Purchase of investments {38,71,138.89) (4,533,177.89) {2 543,612 42}
i Sate of investments 38.79,560.17 4.419,719.09 2,583, 776.72
i inierest on Invastments 3,237.54 7,520.03 6,089.75

Purchasa of Property, Flant and Equipment ' : {73.65) (85,581 : (151,63

Sale of Property, Plant and Equipment : 14.55 : 39.91 : 7050

Dividend on vestmants 17781 TR K -

Net cash fused in) / generated from investing activities 177677 | {i06.27231) {58,847.08}

Cash flow from financing activities

Procerds from Debt Secerifies 2,30,474.95 43,049,368 120 482 42
i Repayment of Debt Securifes £1.40,082 64} {115,669.29) {178, 230394
{ Intercorparate Deposit issued 69,200.00 29,002,356 92,000.04
tnfercorporate Deposit Redeemed | [64.200.00) (r.003.38)  ©  {109.400.00)
Commercial Paper issued B,1B,056.82 ZIRBAZTOE 1 BTIZE2H
Commercial Paper Redaemed (6,81, 500,00} : {2,257.,000.00) (BB, 7B4.48)
Termn Eoang drawn 1183125 200000 33,000.00
Term Loans Paid - {36, 000.00% .
[ncrease/(Decrease) in Bank overdrafi{det) 71,886.20 £14,500.01} 365659
Net cash {used in} ! generated from Financing Activites © 1,95,875.55 120,208,12 (31,803.69)
Met (decrease] f increase in cash eng cagh equivalenis {3,618.24) 22,277.40 {144,326.82)
Cash and cash aquivalents at the beginning of the year ; 36497210 146347 ¢ 1589,029.52
Cash and cash equivalents at the end of the year o { O 33,35386 | 3697210 | 14,694.70

Reconciliation of cash and cash equivalents with the balance sheet
tazh and cash equivelents as per balance sheat {refer note 2
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Cigmeral Infnnntior, Chacsmend
LPrivbes 8 Ceodilcolivk
For Priynge Cirgnlation Cinhy
THES 3E R ERAL IMFCRA T DOO BN HAS BREM PRECPAREL T SOMECIUE Y @1 LHE SECURITIES Ay EXCHARGE B30 OF Ihsla {15EUE AMD
LYSTENE COF 20m CXIMVYERTIGIT: S1TCINCITIES] REGILLATI NS, 2021, LI SECERITIES AND EXNCRIARNGLE BEOARD GF INGEA (LISTIMG OBLIKIATICORS
AL DERCLOEUERE BESUIREMENTE) REGUT ATICHE, 2015, SECTION 42 OF THE COblitaMIES ACT, 20173, THE COMPAMIES (PROSFECTHS AMD ALLOTMEMT
O RECURIENE] RULES, 20T AL ARMTRIE FHOM TIME 18 Ll E

Cleiteral buloation Docwitesl Dafe! 125 Cclabe, 2023

Balancas with bardks in cuerant accaunt 3335388 3547210 14,694.70

Cash and cash equivalents as restated as at the yearend ® 3535588 3697210 14,694.70

* Cash and cash equivalents shown in Saiance Sheet is net of ECL pravigian

of Bs. 7.21 lakhs as ot March 31st, 2022 [Pravious year: Rs. 287 |akhs)

Consolidated Audifad Financial Stafement

A5 on even date the issuer does not have any subsidiary. The standaione and consolidated financial information would be the same
and the Financial Information as disclosed abowve shall apply.

ForAuditor's Report for lastthree Financial Years - please refer Annexure Iy

(8] The unaudited financial information with fimited review repont (for the interim period).

B per the ralevant KID

For Limited Review Report as on 300 fune 2023- please rafer Annexura B

Consolidated Audited Financlal Statements

&5 on even date the |ssuer does nof have any subsidlary, The sfandalone and consolidated financial infermation woutd be the
same and the Financial Information as disclosed above shall apply,

fc) Key Operational and Financial Parameters on a Conselidated and Standalone Basis:

‘Particutars Asatine, 2023 As-atMarch:31; 72023 As at March 31,2022 - Ae at March 31, 20212
A aiia £ p R
Ai5sats :
¢ Propedty, Pland and 5a.71 :
 Equipment : e LS . . Br4D 127,28
- Financial Assets | 1208854 02 120255497 | gra4zaze 78127983 ;
Mon-financiat Assels 2R26.72 91579 24346 G.439.80 ¢
excluding  property, i ;
plant and egquiprment : e
Tofal assets 12,11,660.75 12,23, 560,98 0,76,660.15 T86,719.63
Liahiities
Financial Liabilties
- Deiivative €,002.20 5,801 38 - 1,524 25
financial
instruments : 5
! - Tratde Payables | 545.77 26084 D7 Ger.17
{ - Debt Securities 3381130 | 4,90,68,25 2,03,287.04 255,442 B8
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Cianeral lnfinmatiog Daoumncol
Frivarz & Confidentiol
Tor Private Circulucion Csly
TR CIMER AL TSRS L300 DO EN T HASBEELW PRERPATRTT G5 B RORMETY WETTUTTE SELUELTIES Al EXCHAMGE BOARTE OF INTHA [1R50E AND
LISTG OF WOR-COMVERTINGG SECTURITIES) BEUCLATIONS, 2621, THE SECURITIES AN ENCFIAMOE  [50AND 1 1NIIEA JLIETIMG S LIGATHOME
AR DSCTOE LIRS KB ER FNTE ) BEGUE AT, M3, SECTION 43 OF THE  CURMPAMIES AL, 2003, THECORMBEARIES {PROSFLCTUE AW ALLOTAIMT
DF SECURITIRESI RCT TR, 20014 A% AMIRIID FIRON LIRE 1O UIkLE

Genetal dnmmubme: [xaenmenit Dabet 13 Delaber, 20022

- Borrowings 3,48,505.63 ]
{ fother than Debt 4,17, 296,29 30308287 ; F06,822.12
: Senurities)
* - Subordingted 201 R53.01 20.231.85 20234 24 20235682
Lizhlfilies
_ Cther financial 1.497.70 1,425.41 1.168.2¢ 21,32
| fabiltes
Mon - Financial
Liabilifies ;
- Curent b 2,998.07 2690.32 242788 3,150.26
liabilities (nof) 64558
- Provisions % 53120 1,053.29 1,302.83
- Deferred  fax
liablifies (168 | 356.50 176348 ¢ 45677
- Other  non- 5OR 0B 531 .06 506,18
financial
... liabiliies !
Foplity [equity share 6226 56226 3 a2 26 o258
capital and  ather
etyity) .
Total  equity and 12,11,660.74 12,33 56086 9,76,660.15 786,719,863
lighilties
Revenue fraam
operations o
Cthet Ihcome 57.06 3 48.32 285.83 100.76
Tokal incorme 3051470 1 U0R78.97 89 43117 36,530.98
Total Expenses 16,800.40 ¢ 45 166.31 36,218.84 TR
Profit after Tax For 14 624 21 36170.58 40491714 1607600
| tha year .
Other 43614 (E85,70) (717 62} 7 78
Comprehensive
| Income
Tokal 11,282.56 3344878 29357 43 15,078.23
Comprehensive
Incorne s |
Earings per equity 19291 ¢ 80473 70457 268,13
share {Rasio) ] |
Eamings por egity 162 %1 £04.73 04,57 26013
sharo (Dilitech | &
Met pash o  esed M, (211 070.56) 3,241 58 (53,486.06}
inf= nperating
gctivities | i
Met cash Fom f bsed Ma, i 1,778.77 §1.06,272.3} (58,947 0}
in{-} imeesting
activities o o]
Met cash from f Esed MA 3 1,85,875.55 12030812 {31,993 68}
in{-} financing i
achivities - L
Nt Na. | (3,618, 24} 22 77740 (144 326 82)
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Fur Fravale Circalalion Cnly
THIS GEMNERAL LMFUERMATIUN X2 WMNTHAS BREN PRELAREL IN CUOMFORMUTY WTH THE SECURITIES AML EXULLAMGE ROATR OF THMRA (155UE AL
LISUINGE £ HORCCEONVERTIRLE SECURITIESY KEGULATIONS, 2021, TER SECURITIES ANL EXCHARGE AOARD OF MDFA CLISTUTMGE L0120 ATIOMS

Gewceal hdtantation Cucuimen Daler 15 Qeieber, 2023

ANTI DISCLOSCNE REQULLEMLES TS RECGHTATIONS, 2015, SECTICM 12 (b 31 COIRAPANITS ACT, 2053, THE COMBAR 1S [FROAFTCTUS AWDALLCLSEMT

OF SECTILTIENS RS, 2004 AT ANEWTED B0 T8 T T

increaseilecraase]-} :

in cash and cash i

equivalents _ N _|

Cash  and  cash M 33,353.86 36,972,140 14,884,710

equfvalenis as per

Lash Flow

Stetement as at end |

of Half Year N . : -
- Metworth 2,00,545.01 2,79,661.20 246,237 97 2,06,804.02

Cash and Cash 45,6072 33,353,868 36,972.10 14,684.70

Equivalents :

—LDEHE ............. j .- - PR .

Loans  (Principal 0,414 00.08 4,33,538.92 B 66, 546 56 6,20.983.57

Amound) _ : . :

Total Debts o Tolal ¢ 74.09% TE.10%, 74.01% T277%
) Aosels . .
| interest Income 50,104.41 850319 79,595.35 | 70,893.03 |

Interest Expense ~15,890.48 45166.31 : 36 21884 4251778

rigairrmentt on {1.497.25) | (141318 (15,276.10) 3,347 58

Financial

Instruments .

Bade Debts to Loans | % 0% % %

% Stage 3 Loans on | 1.3% 1.3% 1.3% 1.2%
iloans  {Principal

Amount) _ o

% Nof Stage 3 Loans 1.3% 3% 1,39 1.2%

on Loans (Principal i

Amotint) _ : : ) .

Tier | Capikad 75.08% | 27.55% 29.345%

Adequacy Ratio (%} _ 3E7% _

: Tier It Capial 1.34% 1.23% 3.38%
| Adequacy Ratip (%) 2.30%

Conzelidated basis: As on even dale, the 1ssuar does not have any subsidfary, The standalane and consolidated Gnancial
information woutd be the same and the Financial Information as disclosnd above shall apply,

{d) Details of any other contingent liablities of the lssuer based on the last audited financial statements including amount
and nature of liability.

..... _ _ . Rs.in Lakhs
Particulars.>. - ©o w0 0T June 30,2023 | March 31,2023 | -March 31,2022 . | March 3, 2021 -
Clalms against the Company not 76268 | 282688 ’
acknowledged as debt
_____ 84.85 486
Capital Commitments 1,725 1725
. . . e —eeeeeeeeeeeeeeo— | e i
Totaf 2,007.67 2,007 67
| 84.86 84,88

{e) The ameount of corporate guarantee or letter of comfort Issued by the lssuer alang with details of the counterpatty {viz.
name and nature of the counterparty, whether & subsidiary, joint venture entity, group company ete.) on hehalf of
ai



Lecnrnl Liaimaticn Documend
Cenend Infsamation Docsod Dades 25 Oegober, 2023 Private i {lodulential
i Frivnls Cioculsteon Oely
THSCTHER AL LKFORRA TSN DO T BAS AEFY PRTPARER M COMFORM T WILEL THE SECURITIES ARD EXCHANGE ROCATIR 0 IMIZLA (IE5LIE A ME
LISTIHG OF MOM-COMYERTIRLG SECLRENIES REGQULATIONS, 2005, THE SEOLIRITIES ANEY BXCIEANLE  BOARD DF MDA (EISTIMNG CRTICATIONS
AT TIHELORUNE BEQUIEMENTS) BEGULATIONS, 2315, STCTION 21037 THR CORERAMIES 42T, 2013, THE COMEBARIES [(PRAOSPELTTUS AN ALILIOTEMEN U
UFERCUATES Y RUTFES, 2014 AR AR EMEIHIF FIRUM TIME 1D TLME

whaom it has been issued.

Mil

32



Cieneeal Tndirmation, Exacennent Exnde: [-1, k2
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Privoie & Candidewtisl
T Mivale Cirenlatian Cmdy

TEIES CITNTRAT, TMPORMATION DOCLRAER L 248 BEIM FREPARTTD THOONT ORMETY WETH TRE SECULMITIER ANDENCHANGE MIART OF IND14 [LS5EUE AMLD LISTING
OF HOR-GGNVEINLIBELE SECURITIGR) REGUNATRINE, 2021, THE SECURINES ARI} BXUCITANGE RDART OF INf2a (LIS VIMGE ABHLICGIATIONS AN DIRCTLOETURE
JEQERREMENTS) RTOULATHCNS, 2015, SECLION 42 1IF TR CORMPANIES ACT, 23, THE COMIANIES {FROSPRCTIR AN ATLOTMENT OF SECLMIEIES] RLILES,
2004 AR ADJENLIELY FRGSE TIME 10 TTRAT

SECTION

ERIEF HIETORY OF THE COMPANY SINCE INCORPORATION

{ij Capital Structure

a)  Details of Shave Capltal as at last guarter end, f.e. June 30, 2023

ShareGapital | AmountRsy o
""" Authorised Share Capital 70,00,00,000 1
lssued, Subscribed and Paid-Up Share Capial 562,25, 740

) Changes in lts capital structure as at last quarter end, i.e. June 30, 2023 for the preceding three financial years and

cuirent financial yaar:-

(. : Date of Ghange (AGMTEGN) - T Parfloulars -~ "% = T n T T T
M change
¢) Defails of the equity shara capital of the Company for the preceding 3 {three) financial vears and cureent Snancial
year:-
Dateof /. No. Of .. -Face| " - Formof /| lssu.] Nature.*f -: """ Cumuative "] "Remark
Allotmen :| Equity 1 "Valy | Conslderatio | . | of " /" No. OF ] Equity, - Eqully | i1
o |Bharef @i} n{ofherthan | ‘Price [ aliotmen | | Equity .| :Share - i:: - Bhare f o
f o 8 s Re) o cashyete) ) (Rs) p it ot share |l Capitab{Rs)] Premium [
i ' - - I § ._{inRe.} T
KA. 10 MN.A, MLA. MLA 96,22,575 | 56225780 | M.A, do change in
..... the: fast 3 vears

d)

5}

Wone

Details of any Acquisition or Amaigamation in the preceding one year:

Details of aty Reorganization or Reconstaichion in the preceding 1 {one} year:

Tyba GFEvant:

“Date of Anholncement-] . Dale 0T Completion -} = 7 - Delmi .

Hene

fi  Dekails of the sharsholding of the Company as at the latest quarter end, te., June 30, 2023 as per the
format specified under the fisting regulafions:-

Br.o{ u 0 Partlowlars - -t [Mo. of equity shares| . Ne. - of | Total Shareholdlng as % of total
Mooy oo T o T held b 0] sharesheldin t) T ne. of equity shares |
1
Kotak Mahindra Bank Limited
[ alang with #MBL 5,622 578 86,22 578 106
raminees) 33

Motes:- Shares pladged or encumbered by the promoters {if any): N

g List of lop 10 holders of equity shares as of the latest guarter end 1.6, as on June 38, 2023



Licreral Infrrmntion Thecnment §abs: £-1, BH23

Gepernl Mlarmaties Docenseil

Beivenle & Canfidential
Far Privie Circulatiot Cndy

FHIZGESERAL [NTFORMATICH 16X N CHAS SEEH PREPARE I CONEORBLT Y WITH THE SECURTTIRS ANTENCIANGE BUARLY OF MDA (TS5ER AND LISTLIMG
GF WOM-CONYERTHLE STCLRITIRS] ERGLEATIONS, 2021, THE STEIIRMTIES AN EXCELANGE  HOARD OF TNDIA (LIFTING DRI A TIONS AL DIRCLOSTTRT

RECUIRTRTNTEY REGULATIONS, 2015, SECTICN 47 OF THR

2034 AR AMENMDED FRAM TIME TOT I

AP ANLES ACT, 2017, THT COMPANIFS (PROSPEC TR AlD ALLOATRET QT STCURITIHRY RLLES.

{@r,{ ... -Nameof Sharsholder - .} " Total Numberof - No.of shares In. {Total Shareholding as %
No. [G:iis 7o el in b Eguity Shares i - dematform | of total no. of equity
A N T R ISR TR AL D ghares oo
1 Kotak Mahindra Bank Limited
{ along with KIMBL 5,622,578 100
5 nominees|
] Diractors oftha Company
Feflowing details regarding the directors of the Company: -
4] Defails of the currend direciors of the Company &8 on date
Name, ... .| Age (i | Address . ... |Dafe . .. . of .. Detailsof otherdirectorshlp "
Designation and .- -t years) .| % ol 0 Appelntment s Uk o T R AR D P
Mr. Uday Kofgk - B2 yrs 82, MCPA | 1M0f2013 - Kotak Mahindra Bank Limiked
Chaiernan Apariments, - Kokak  Mabindra  Asset
PIM 0007467 Dorabiee Tata Marg, Management  Company
Mariman Limited
Poin - Kotak Mahindra Capital
t, Muenbai - 400 021, i Company Umided
- Kotak Mahindral ¥s [nsurance
Company Limited {parler
- known as Kotak Mahindra Cld
i Mutuat Life Insurance Lrmilbed)
- Kotak Mahindra Prima
Limited
H - The Mahindra United World
Coflege of Indla -Governing
member {sactlon 25 company]
H
: - The Angle Scottish Eductaion
: ; Spciety (Cathedral & John Cannon
: School) - Member Board of
: i Governors
Ms. Padmini ¥hare — BE yrs 107 Cumbala Crest, | 17032015 ~ Rallis India Limited
Independent  Diractor 42, Peddar Road, | Reappointed on 17th - J B Ghemicals and
~ DIN (296338 Mumbpai- 400026 Augiust 2020, Pharmacauticals Limited
. Bosch krmifed
- Blie Dart Express Limited
. [ivgi Torgiransfer Syslems
Private Limited
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Crenenal Bafaam plicn Documend Dace: {-], 2027

THIEGENTERAL ISFORMATION DOCUMIT DS ATEN FRERALEL IN CUNEORMITY WITH THE 2ECLIRIT S ANFIRNCHATGE BOARDY OF INU3A CISROIE AMD TISTRG
OF TOH-COb VERTINLE SECURITIRY) BEEGULATIING, 2021, THE STCURITIES AND BEXUIANOE ROART OF IMOLA (LASTTRE CORETGEATRIGHS ANDY LISCLOSIRE
REQUIRITMENTS] REGULATIONS, 2015, ATCTION 42 OF TRE  COMUANIES ACT, 2812, THE COMEAM B (PROSPRCTIE AWD ALLO FASERT OF S1ECERITIERS) BCLES,

00 AS ARERLBED FRCIM TIAT TO TIE

Georaf Infarotalica 1Dsenmen:

TPrivaie & Llonliderial
lrear Erivate Cirealatios Onldy

¢ Independent Dirackor
(186406

Boulevard, Koagaon
Park, Pune 414001

appointad

35

Mr. Phani Shankar E2yis  : Flab  no 05, (0BI07/R022 | Kotak Infrasfructure Debt Fund Ltd
' Kanchan  Society, i (Formetly known as Kotak Forex
Sane  GurufiReaad, Brokerage Linited)
Dartar Yilast,
Mumbai
M. Chandrashekhar | 71y | G410, Daltagury co- | 3032015 - Kotak Mahindra Prime
Sathe - Indagendent : op Housing Society, [ Reappointed  on 20t 1 Wimited
Disactor — DIN $0017605 Deonar Vilage Road, | March 2000 - Kotak Mahindra Trustee
Deonar, Mombai Coimnpany Limited
4 - Kotsk Mahindra Trusteeshin
(8 Setvlces Limdted
- Infinltum Prodictions Private
Limited
Mr. Amit Bagri bt yrs 904, B Wing, | 01072022
- Managing director Dheeraf
» DBGH0053 SerenityTowers,
2nd Hamsaband
i Lane,  Santacruz }
West, Mumbai-
400054
Mr, Paresh Shreesh 62yrs (14, Chaitra Heritage, | t9/T0/2022 appointed | Invasco Asset Menagement {India)
Porasnis Plet no 550, 1110 Road,; Private Limited
02412035 Chembur East, Muenbai FLRERITACCESS LIFE HISURANCE
407 LIMITED
Mr. Paritosh Kashyap S5 yrs | Vervian, Af2202, (F9F12/2016  Appuinted  as | Kotak lfrastructure Debt Fund
-~ Non Exscutive Director dahindra Eminente, Nos-Execufive Director sinee | Limited (Formerly known as ¥otak
~ [ 07E56300 2 ¥V Hoad Mear 1sf May 2019 Forex Brokerage Limited)
Patkar College,
Goregaon  [West)
Mumpai - 400062
BT, Prakash Krishnail Apte | 88 yrs | 08, Blessom 1310212023 GMMPaudier Limited C

-Kotak Mahindra Bank Limited
-Blue Dart Express Limited
Hobak Mahindra Lite Inserance
Company Limited

-Ftne Crganic Industries Limited

b Detalls of change in ditectars In the precedfng $ree inancial vears and current Anancial vear:
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LHLS GEMTR AL THECNBLATECM M90S RN IEASHEER PEFPARELF LW COMPORM I W ILIL THE SECURITIRS A MG FROHANGEROARD 1K LOTA (ERSUT A0 LISTING
9 WMOMCCRYTRTINGE SECCITIES) RTGULATIONS, 200, T RECUGHITEES AMTY 100 LAMGE BOATRTY OT IM1D14 | LLISTING CRLIGATIONS AWD THRCLDELURE
REQUIRTMEN TR ) SEGULATIONS, 2013, SECTION 42 OF TEE  COMPANIES AT 2019, THE COMPARTIS [LILOSTECTUS ARG ALLFTERT QT SRCLIRILIES) RULES,

Wi AR ANPFMNTIER FROM TIE 7O TIMT

Fenerik Inl'vantalicn Dozmend

Privaig & Cosfidertinl
e Lyivate Cirgulagion Cudy

et

Arvind Kathpalla {0 02630873)

18 aprit 2022

Resignedasadirector

{DIM: 08655053

Rajiv Gurnanl At Apri| 20022 Appolnled as Directar

(DIM; B95600491)

Rajly Gutrmani 30 June 2022 Raslynedas adirector
fOIN: 0956002 1)

¥KVS Manian 3 Jupe 2022 Resignedasadrector

{DIne: 00G31794)

At Bagn 14 July 2022 Appointed as Dirsctor

(DIN; 09559083

Phant Shankar gt ey 2022 Appointed as Dleslor
{OIN: 09663183)

Annlt Bagri B August 2022 Appulnted as Managing birector

Paresh Shreesh Parasnis
(DM 2 0241 2035)

180 October 2022

Appainted as independent Director

Prakash #rishnaj Apte
fDlk: 001961 06)

13 Fehruary 2023

Appelnted as Independant Director

¢) Detgils of directors' semuneration, and such particidars of the natere and extent of their inferests in e issusr (dusing
the cumrent year and preceding thres financial years):

“Ambiint{Rs: In Grores)

053

[2021-22 ML
2022-23 NI
2023-24 il 30.6.2073 NIE

d)  Confribution being made by the directors as part of the offer or separately in furtherance of such objscls:

Mot Applicable

fii] Any fnanclal or other matetial Interest of the dlrectors, promotars, kay managerial personnsl or senior managamant
in the Issua and the effect of such interest In 26 far as it is differend from the Interests of other persons:
Mot Applicable
i} Auditers of the GCompany

) Folowing dotails regarding the auditars of the Company.

“Wame - b 7 Address Date of appointment

Kalyaniwalla & Miskry LLP { Esplanade  House 28, 2nd  Floar,
Hazarimal Samani Marg, Fort, Murmbai-
404003,

28th July, 2021

*Peer Raviaw Certificate number of guditor: 013324

b) Datails of change in augitor for preceding three fnancial years and current financial yoae.
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(F “AH-CONVEITUIBLE SRCIMRETIES] IRECLIE AT
FECQLIRLEMITNTS ) REGULATICS, 2035,

2014 AR AMEMNDEL FRHUM TR TO T

Gecral fulanangion: Cacmazienl

Livate % Crnfdertinl
Fiar Frivae Circubudun Unly
TELE CGRMERAT, INTOLMA TR B BT HAS HIEN PREPARED 8 CONFORMITYWITH LB S3ECTIRITIES AN EX IAMGETOAR

UF IMIDIA (TRSTUE ARL LINTIMNG
L2021, TS SECORETIES ANEY EXCIHANGE  BOARID OF 1HNRTA (LIS TENS ORLIGATRINE AMD IHACLOSURE
SECTION 40 OF THTE  COMPAMLES ACT, 2005, 'THE LOMPANIRS (FROSFRUETS AND ALLOTMENE {11 EMCIIRTTIES]) B ALLN,

S Name o cp oo - Address - Date of . Pata of cessation, ifappl_inable_1 o Dateof e
Cmip S e S Apnointment f s ~.:Resignation, -.:
Katyaniwalky Esplanade 281 July, 2021 W& MA

Accaurndant LLP

400 028, India.

& Mistry House, 29, 2nd
LLp Flaor, Hazarimal
L Surmani Marg, For, _ _ _ _
Frice 252 Vear Savarkar Aprit (1 | 2017 Mot eligible to continue as In order o cotmply
Walsrhouse Marg, Opp. Shivaj statutory auditors of the with RE
Chartered Park, Dadar, Murmbei Lompany subsequeent bo circllarmarms

33" AGM held an 28-July:
202,
Intimated about the
resignation on 24-July-2021

dated 27-Aprik
2001

1¥] Detafls of the foliowing labffities of the lssuer, as at the end of the preceding guarter ke, Juna 30, 2023 ar if
available, a later date; -

gy Details of Cutstanding Secired Loan Facilifies as per June 30, 2023: -

Principal
, Al Repayme Agset
L:;f” MM Ty of Facility senclion ""‘”:tla a | oo Credi classifc
%ﬂ o ed(NR | 2B gateisen | SOV ) g ation
06.2023) In Crs) ng | " edue
Crs)
Refer Moda 1 CRISIL Standard
Sta[E Bank of NH helow Mstﬁblﬂ
Indiz COMCDLTL 4400
2211:1
500 320 Beplamber
(125
22 ALigust
HOFC Bank COMCDLTL 200 {35 EIrR Refer Mete 1 CRis|. Standard
Limiter betow AAASIable e
1100 BE2.60
EGth
Febriary
02E
Kotak COMVCDLATL 300 Nil Reder Nota 1 CRISIL Standard
Mafincka ! below | AANSHBle
Bank Lid
Canara Bank | CCAVCDL 300 172 {16° Refertlote 1 | CRISIL
A st betow AAAStahle Standard
2023
37

The loans from banks are secured by way of a first and pari passy charge in favour of the security tristee on the
Company's immovable propary and / or receivables atising out of foan, lease and hirs purchase, hook debts, currend
assets and invesiments [excluding any strategic investments of the Company in the nature of equity sharss, preference
shares and vetdure capital units),



Frenatal Infivanatlal Decumenl

Creners] Infnneatlat Cacumeal Rale. [-], 2623 tivate & Contidenlaal

Fac Frivate Carenlaslaz Cnly
THIA C:EL AL THTOR A TN DOCLT | SHEER PREFPARTLD M CORFORMITYWITEL THE STCURTIES ANDEXNCHANOGTIMIA R OF PADMA {LES LIE AT LISTINCG
QE NOH-COMVERTIBLE RTCURITIES) RTGLAATIONS, 2021, THT SECLUTIES AND MOELANGE TWIARE OF LIMULA {LISTMO OBLIGATIONS AN LEC] OESIRE
Tl IRBNMENTS) RICLLATIONS, 2015, SECLION 47 OF THE  COMPANTS ALY, 2013, THE COMPANLES (PROSPTETA L AND ALTOTMERT OF SHCTURITIRS) #UEES,
2|4 A5 AMENDED FROM TIKE 10 Tl

Aszrt classification: Standard

by Detalls of cuistanding unsecured loan faciities as on June 30, 2023 -

Name of fender .~ jType of Facllity - - Amount SanctionedPrincipal - Ameun Rapiyment_ . Date . fCredit - ‘Rating, - H
Cnn il s D Rs sy 1 s D joutstanding {Rs, InSchedula - .o lapplicable - SR

T crs) _
- L - i
[ T i

¢) Details of outsianding nom-convertible securities as on June 30, 2023 -

Sacured Mon-Convertible Debentures as on June 30, 2023

| Tanor : :ﬁ.muunl | Redermptlon | l
Setes i [BIN ; :irtlsﬂl:f Cougon Eﬁj aul?;ir::-nt gzﬁdm Credit ratlng ﬁiﬁi?ﬂfﬂd Bacurlty
LCOMO2-227044 | INESFEFOTHIG | 814 5,2600% | 260 -k E19-0atR CRIZIL - AMA | Secured | Referilota
LOOIG21-227085 | INESFOFUTHE | B14 5.2600% | 25 72t | tp0mps  CRIBL-AMA | Seoussd Racr Hote
LDDI02-227 250 | INEGYSFOPHIT | Bod 5.3900% ! 350 | o8 Seprl | 0Jan CRISL - AAA | Barred ¢ Reler Nola
LDD/21-22(7250 § INEATSFOTHNG | 1005 | 5.S00% | 150 -Gap-21 | o7.Sep-24 CRISIL -AAA | Broured Refer ots |
| 1DDiD21-22724Y | NESTSFOTHKS | 5085 BE000% | 150 BaBep-1 | 27-Gepdd CRISIL - A4A | Seoured Rafer Note
LODAN24-2274%3 | INESYSFOTHLI_| 730 } 5.4500% | 200 16-Hov-21 § 16M0K-2 CRIEIL-AAA | Sequrad | Referbota
| Loorop1-oamatd | INERTSFO7HMI | 1095 | 5A500% | 200 _: ABNow2t | 5H0e | CRIGIL-AMA | Bacured | Rafar Noio
| LDD/021-227445 | BEBTSFOTHNG | 736 | 5A400% ! 300 | 223wl | O5Deges | SRISE-ARA | Becursd { Raler Mot |
| LDDII1-227446 | INESTFOTHG | 730 £4500% | 49 soNovst | D5Depza | DRIGIL-AAA | Secwed | ReforNole |
LODMR0M 227447 | NESTSFOTHOT | 100 | S8000% | 100 20-How-21 | 03.Decd4 CRISIL - Ad ¢ Secured Refar Mate:
| LODj20z5-227a0y | INESTSFOTHR4 | 785 5.5000% | 150 O-Deci { 09Fab-24 CRISIL-Add § Secured | Roferfiote
| Looro1-227617_| INER/SFO7HPA | 767 5.5000% | 50 o7Det | Gzfebad i CRIIL-ARA | Sacursd Refer Hote
| LDOME021-22815 | INESPSFOTHGR | 821 55600% § 50 | 970ec2l | aiMarga | CRISE-AMA | Seoured Ralfer Note |
| LODE0Z-EHFES | INEGYSFOTHRD | 1124 5.0000% | 10 | #7-bee?t | 24-dar2s CRISHL-AAA | Secured | Refer Mol ¢
LDDi01-227615 | INESTSFOTERL | 1924 RO | 85 77-Dea2s | 24-laneh CRISIL-AMA | Becured Refar rm_'
LOD202L-Z2797 | NEGTSFOTHR | 674 | 5.5000% | 100 30-Mar-22_§ 02Fab-24 CRISIL - A Secured Refer Note
LDDi2021-227028 | INESTSFOTHPS | 574 5000 | 100 | 30Marp? | 02Fenae o OREL-AAA Securad | Refer Hols
LGOKnge- 238298 | INERTSEDTHSE | 100 7.4400% | 125 : 9iSepaz | arhugp | CRISIL-AMA | Seoued  ; Relarbole
LODIZ022.23/8206 | INEGTSFOTHES | 700 7.A4E0% o ‘ a7 Sepy) | 2rAugps | CRISL-ARA | Secued | Reefer Note
LDDI2-23R20E | INESTEFO7HEA | 700 7400 |10 | 97-5ep22 | 2T-Aug-24 CRISIL- AAA | Spored | ReferNola ¢
LDD2022-743r | INESTSEDTHTE | 1096 BODOO% | 85 s10at2 | picetes | PPMADARAT) Secursd | Refer Mol
LODENH-2YATPE | INESTSFOZHTE | 196 B000ON | 32 | S1-Oel? ! a1.ck25 CRIEIL -Ad# ; Securcd Refer Mot
LDDe0e2-233386 | INESTSFO7HTS | 1086 4.0000% | 42 g2 | 24005 | CRISIL -AMS | Secured | Refartiote
LODIZ02-238381 | INESTSFUTHTE | 1086 a0k | 13 3 21002 | 210085 | CRISIL-AAA | Seoiad ;. Refer Nota
| LDopn22-238362 | INEGTSFOTHTS | 1096 | 8.0000% i 13 | 2toct22 | 21003 | CRIEH-AAR | Serured | Rofor Note
| LDDI072-208574 ¢ INESTEOTHUS | 111g BG4t | 25 Adpot22 | 94-Now-25 RIS -Aaf | Seouied | Refer Nale
| LDniznz-amars | INEgYROTHUA | 1416 moudth | %0 | 210622 | D4 howDs GRISIL - Afd | Bocured afar Nole |
LECR022-23E376 | SNESTSFOTHUY | 190 20041% | 10 21-Co2z | Dadoggs | CRISK-ARA | Secured Refer Mot
| LDDy20e2-238510 | INESTSFOTHWG | 487 7HO00D% | 55 | 280ec?? | 2Aprid ¢ CRIBIL - AdA : Securad | ReferNota
LOD027-23/2579 | INESTEROTHWD | 467 7.a000% | o8 WDac2r | Mhgrat | CRISL-AM | Secured Refar Nale
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TINSGUNERAL INFORMATION EXOCL R ASTITE FREFAREND TN OO TORMACE Y WITTH TR SECURITIES AND EXNCHARNGE HOARD OF Tl [LESUE ANTY LISTIMNG
QT MON-LIMATETIRLE SECLURENNY RTGLLATIONS, 2023, THE SECURLTING ANT: BXCHANGS TOATRTEOF INLIA (LISTTNG CELIGA TN AMP TISCECS LI
REOUTREABR 1S ) BEGRILATRS, 2025 SEUTHIN 48 OF THE COSAPANITS AT, 2013, TTIT COMEAMIES TROSPRCTUS AMLD AL LYRATHT OF SECLURITIRS) RTITES,
004 A5 AMEMNTINT FROM TERE 1O T I

100022238550 | IMESTEFOTHYE | 792 P00 | 100 | 29Des?? | 28F0h3% i- CRISIL - Ak | Seaured | Faier Male
! LOD/MP2-UHESE } INESTSFOTHY2 | 1127 7.9500% | 7 ; 29Dec22 | 2van2f | ORISIL-ARA ) Boowed  f ReferNoto |
| LD 23as62 MEBTSFO7HV? | 117 | 7.0m00% | 28 | 9Deczz -darps | ORIBR-AAA | Scowed ) Refer Nota

LODi2022-23/8581 | INEG7SFOTH2 | 1137 TR | 200 | 20Depdd | 9.Jandg CRISIL - 444 | Secured Refer Note |
| LODI022-203628 | INESTSFOvHWO | 460 7.4600% | i M-Jon B3 | J5ap-ae CRISL - AAM | Secured | Rofor Note
; LDD/2020-206527 ¢ INEFPEFITHV? | 1108 B00GE, 115 L T6-Jan2d } 20-%n-2p CRISK-AAA | Bocuied ¢ Refer Note |
| ooz oymsa INEYTSFETHYZ | 1109 2.0000% | 7 A6-dan23 | 28-Jandg CRISIE -ARA | Secused Reler Note

LOCVR0Z2-2409630 | INESPERQYHWZ § 1109 | 80005 | 6 16-an-23 | Polan 26 CRIGL - &4k ; Securad Refer ol |

LODIN22%8628 | INESTSEOTHYZ | 1109 B.6000% | B Wdan2s | 28angs | CRIBIL-AMA | Seowed | Reforlots
: LDMNA022-23/5831 § INBSTSFO/HY2 | 410 8.0000% | & 16-lan23  3janz6 | GRISIL-AAA | Sackied | Refr Nole |

LON07e 258633 | INESTSFO7AVE | 1400 2.0000% | & 16-Jan-23 | 29-landg CRISIC - AA8 | Serured Refer Mot
| 100V2092-248632 | INEATEFOYHVZ § 1109 BOO00% | § 16-Jan-23 | 2-Jan-26 ORISIL - A8 & Secuired Rafar Not

LDD/2022-9308534 | INESTSFOTHYZ | 1108 | B.00cess ! 6 t5-Jan-23 | 99-Jan-26 CRISIL-AA% | Goourd | Refar Nofo :

LOD/0Z2-23/063 | INESTSFOTHV | 1108 ¢ 8.0000% | 100 16-Jan-23 | 29-Janb CRISHL -AsA | Seoued 'Refﬂf”_mﬂ__

LG 238645 | INEBTSFOTHEY | 720 7.9956% | 208 18-jan-23 | 16-Jan-25 CRISIL - AAA | Seuured | Refar Noie
| Lobinz2aaesg | mestsEonicn | 41z 89 | 25 den2d | 23dpras | GRISIL - AR | Securad Refor Nate
| LDM2022. 2318860 | INESTSFOTIEZ | 4206 BOWK | B8 Frandd  19Mayas CRISIL-A%A | Secored Refer Note
| LDOf0-259662 | INESTEFOYIE | 128 | nioem | A Z7-dan-23 | 19May2s | ORISIL-AAL | Bauired Refar Hote

LDD2022-23/8663 | INSSTSFOTIEE | 1208 BOGA% | 50 | 27-Jen23 | tMapds | CRESIL-AMA § Secumd Refer Motz
. LDD20R2-236731 | INED7SFOTICE | 1006 B1577% : 1 3 23Fa6-2) | 2aFenos CRISIL-Asa | Bacuted Pafer Nole -

LODVZ003- 23032 | INEGTSFOTIOR | 1088 adsrr% | 2o 2iFeh23 | 2iFebys | ORISR.-AAA | Seowed | Refarota

LOD2022-2308731 | INEOTSFOTIDE © 1006 | 8.1577% | 25 23Feb-23 | 23Fobgf i ORISIL-AMA ; Seoued | Referhote
LODI2023-038734 1 INES7EFOIGS | 1096 51577% | &0 25Feb2) | 93Feb76 CRIGIL-AA% | Sacured | Rafor Nale ¢
| LDDiZo-23873s | INESTSFOTES | 216 3 0.1370% | 10 _ 2Feb23 | 23-Jun-2% CRISL-AMA | Secwed | Refer Noto |

LEDMGZE 238736 | INE9PSFO7IEG | 1216 | 2137k | 1 | 23Feb23 | 23Jun-ag URISIL - AAA | Secured | Reder Noie
| LOCHR0Z2-23B737 | INESTSFOTIES | 1215 BAITEH | 23Feh-23 | Jadungs | CRISIL-AAL | Becured Fater Nolg
: LDDI0Z2.2308736 | INESTSFOTIES | 1246 B.1370% 40 | 23-Feb23 | 23-fun-dh CRISIL-AAA | Bocwred Refer Nofa

LODM672-2509730 | INESTSEOTIEG | 1218 8.1379% | 20 Z3Feb-23 | Ziun2f | CRMIL-ASA | Sewred | Refardoe

LOD/2022-23/8818 | INESTSFOTIF] [ 51 BLG% | 100 Wlerg3 | $50mpd | CRSIL-AAA | Scorad | ReferNots |

LDD/2022- 238620 | BESTSFOTIFS | 584 $.0000% 200 | AMard3 ¢ 15.0ct24 CARISIL-AAA | Secored ¢ Raler bote

LDOa0z:- 230021 | INESSFETIFY | 681 a0000% | 10 | 14Mar23 | 150w CRISIL - AAA | Securad | Refer dota |

LDDI020-213821 | INESVSFOTFD | 561 B.OGOI%, | 14 W23 | 150004 | CROSIL-ABA | Secured | Rafar Note
! LODie02223624 | INESPERO7IGN | 1135 _17.9915% 3 100 P 14-Mar23 ¢ 9%-ipr CRISIL A8 | Secpted | Ralor Note

LDOI022-25/8325 | INERTSFOTICO | 1136 7.8016% | 150 1Aar23 | 23-Apr-26 GRISIL - AR | Securnd Refer ot |
| LDD072-238622 | INESTSFUYES | 1107 813755 | 15 Mo | 280ungs | OFSIL-AM | Seawsd | Refer ot |

LDD2022-2508823 | INEGTSFOTIEG | %197 | a30% 10 ld-har23 ¢ 23-fun-2p CRIENL-Ad# | Sociied ¢ Refer Nolg

LDGI2Y-24/8900 | INEQTSFOZIF ) a2 8.1060% | 30 ohpr2d | 18-JutRk CRISIL - A4 | Secured Refer Nate

LODV2023-248000 | INESTSFOTIY | B22 | msosguw | 235 A2 | f8u2s | CRESIL-AA | Secursd Refer Nole :
. LDDP023-24me01 | WES7SEOTlT | moo ,. 8.1089% § 35 13425 | 18-7ul-25 CRISIL-AA% | Seoarse | Refer Note

LOOROZ3-248007 | INESTSFONY 5 822 | B.1050% | 500 thpr2] | Wui2s 3 ORSIL-AM G Seowed | Rofarlole
 LDC2023- 2418003 & INESSFOTIER | 1152 8.1373% | 100 : Hehpr2d | 23un-df CRIEIL-AM, | Secured | Refer Nt
| LDOIZ023-24/8004 | INESTSFO7IE | 18 BADR4% | 75 apr23 | fhhugzs | CRISL-ARA | Seawed Rofar Hote
| LODM0Z3-24/8005 | INESYSFOTMS | 121 B.1084% | ¢ WAND3 | WAups CRISIL-AM G Secumd Refer Moz

LODI023. 268900 | WESTSFOTLS | 1218 ¢ 4.10a4% ) 76 18-Apr23 | 18-Aug-26 CRISIL- AAA | Saouted  © Rafer Hote
( LD0IZ0/S-24/8907 | kwrsro7is ) 118 | eosass | 89 | teapean | tgaugos | CRISH-as Secrerl Refar hate
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LIS HEMERAL THRORMATHIN DO LAENT HASEERH PRTPAILED 1% CORFORMIT Y AT TI0 5 HCTE ITIES AL ENCHAWGTETIOARED [F IMDEA (JSEUE AHD TISTIMG
OF HMON-CUMNVERTIBLE SECTIRITIES] REIULATIONS, 2021, THR SRCURTTEES AND EXCHAMGT, TOARD OF INDIA {EIFTING CRTIGATIONS AMLD DIECLOZURT
REQUREMENTS ) BREGULATIONS, 2035, SECTSON 42 40F T COMPAWIES ACT, 2005, TR CLRATARIES (PHROSPECTOIS AMT ALLOTMEM 1 SECURITMS] UL,
W4 AS Al EMLEL FRCM THAFE TOTIMIE .

Jnsecored Non Converdible Dekbenturas asonJdune 30,2029,

Tences Bmaunt
i i Cate o Reddamption o Secural! .
Seres 51 Periodot | ©oupon | issued{iMR alcumant  ldate! Schedule Craditealg Unszoured Serrity
I mre)
. . CRISE- AF,
LCDOOIG-1GASEZ  |NESTSFOSCRE | 3853 | w.0000% SfIDects  [3Oscs | e Unseoed [N
LEOME-726T2  INELTSFUMGST 3650 | B3se0% f20Dacts  |BDecds | oo ane’  [Unscoured [N
LDDRAIG-T72678  |MESTOFCGST | 365D | BAGC0% AMDactE  [BDecdb oo aen'  |Unscored  [uA
DLVIG-ATETE  |MESTOFOBCST | 3660 |  B.3500% BlDects  [180eezs oo et |Usssowed A
CODEVBATIONG  |NESTSFOBCST | 4650}  6.3500% AWDect  [180e025 [t (Unseowed [N
LODEDIEATREG | MESTEFDACST E o aa0 | 8.3500% dmDects  [Dmas oot Unseued 1A
LODEOEATIGE,  [NESSFORCST | mest ] 8.3s00% et (Wheeds AR nsees A
LODROIGAZESIS  [NESTAFDNCTS | G50 | B.G500% Wiorhaet?  foamorzr A fnesqured  |ron

40
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THIRGTHERAL [NFUEMA TN OO BT A BFEH PREPASED Erd OO AAT Y WITH THESECLIRITITR ANT ENCHASTE BLAA RD FF TNTIA {IS5TE akb
TTETING LF MON-C{MNTRTIRLE EBCURIVIESY REGLUIATIONS, 2021, THE SECUSITEN AND TECHEAMGE BOARLD OF [NTIA STISTING CBLIGA TIORS
AXD DISCLOSURE BEEQUIREMENTE ] REGOLATIONS, 2015, SECTION AZ 41 THT COAPANIES AL 2013, TR COMPAMIES (FROSFPECTLS AN ATLOTMENT
OTFSRCURITIES) BULES, 2814 AR AMTENTED FROM $104E 1L TIME

Mote: The Non-Convertible Debentures {except for Suberdinated Debd) are secured by way of a first and [t peassLe
mortgage it favour of the Debenture Trustes on the Company’s immovable propery of Rs.8.25 lakhs and furiher
securad by way of first and pari passt hypothecation of movable assets of the Company such as receivaties arising
outof loan, fease and hire purchase, book debts, current assels and investments (excluding strategic investments of
the Cottpany which arein the nature of eqully shares, preference shares and venture capital unifs or any receivables

theredrom],
d)  Detaits of Commercial Papess Isseances as al the and of the fast quarter, being June 30, 2023
Batles ISIN | Tenad | Coupon | Amen | Dats ol Redemptl | Creditrating ; Securadf P
Parlad nf 2llolmairt an dale! i Unsegured
of ! issued ; Sthedule
maturi R
: ty CroTa)
: - . | ) ) ‘ . .Kmk
; i %g:il‘ﬂﬁ* Ussacured ¢ Mahindra
LEOD022-p3457 | iNEG7SFxst | 38 { raronk | o w22 | 20wz | _ ' Bank Ltg
§
! P Kotk
! ; :‘éﬂr\:i"‘ii:*' Unsaeured Mahindra
LODEOZIEYBISE | INESTGFIAXS! | 366 | veTO0% | 10| ZiMewdn | Zinouzs | ORAC Bankil
Kodak
i J ':‘ngll‘ﬁf' Unseared | Mzhindra
LOOMG-2446] | INESTEFI4NS1 D 365 | 7AVO0% | &) Hdowgz | 21-Howd _ | BankLy
i
i N i : Ralai
[ | ;:'EIRHJ.E.I[_A'TJ+ Unzecursd Wahiridea
LODIP022- 236464 | INEOVSFA44ST | 365 | THTOD% | 25 3 MiNewdr | Pideews ) Benklid |
i kmiak i
Eﬂf"‘ﬁf LUnzackred Mahindra
(LDDZEZI-23B514 | INESTGF14XVE {381 | 7OM0% | 25 | 12Dao®d | 11.0ec2d ) Baiik Lt
i
; i lGotak
: %Eflm’fﬂ' i Unsetured | Mahindrs
LDDDZD-Z3BE1E | MEDFSFSOXWE | 224 | Tat00% % 120ec22 | M2 Bank L]
i ‘ #otak
: :%ng"_,&ff tngstied tiahindra
LODIGEIDHeAGH | INEGTSFI4XYS  § 285 | 70G0% | 25 | Odbandd | 27.8mp2) _ Binik Lid
Kokak,
: ' E‘HF;E.I}A;‘LIH ¢ Unsecured 7 Mahingia
LOD/022-23B505 | INESTAFSAXYS | 066 { THBOD% 15 ddand3 | 27Geppa | TR BarkLd |
: i : otak
:%Rﬁli"'ﬂ':*' nzacured tdahindra
LDD022-2318602 | INEGTSF14XZE 5 190 | TAO00% | %60 | 0SJan®d | 14-Ju-23 oAl Bank L
H Kotk
: E_girtﬂ'fj_k ! Unsecurad | Mahindsa
LEDZ022-23B603 | INESTSFI4YAT | 13 | /B000% {75 ) 0B-lndd | oraug2d | 9P ‘ Bank i
: i
H Holak :
_ I[E‘ngll_herr Unsecured | Mohindra
LCOMGZ2-234708 | NESTEFMYES ¢ 362 | a0700% | o7 17-Feb23 | {4Febos | Bank i |
; ; Kokak
; [ E:F'I;I‘EIE‘A'%T_F ! Unsecured ¢ Mahindsa
LDDiZyzz-25871 | INEGFSFIAYES | 367 | BAVOD% 50 | 22¢ebzd | siehd - ! Baunk, LI
’ | CRISIL - 41+ remcoed | Ptk
| LDONO22-33M719 | NEGYSFIYES G 355 | 07000 | %5 | saFengs | 16Febds | ICRA-Al+ Mahindra |

e
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Frivnle & Cmeliclelisl
T o Yrivade € iccalatian Cnly
LHESGENER AL MTOTRMAYION BOCCRENTE S BILEN PHEPARETH CCRIFORITTY WitH THE SECUIRITIRG AR U HANUE BOARTE O 10814 [THELE AMD
LIETIMG A NOEH-COWYRRTIG S SECURITTES! RTUGHAATIHING, 2808, THE SFCURITING AML EMCHANGE TOART OF IMMA LIS TING QRLATINNS
AND DISCT.ORLRR RELUIREMBRTS) RTGLLATIONS, M35, SRCTION 42 0F THE  CObdmANTRE AT, 2013, 7TI LEA LA WIES (FRCSPITT S AN D ALLDTRIEMT
LF SECURITIES Y RLUATS, 2004 A4 AMENDED TRON TIME T LB

| Bank Lid
! ; Hotak
Eﬂﬁlilej-k Unescired Mahindra
LCOM022-239829 | INEBTSFWYCE | 964 @ B.ODDD% § 50 17Mar2y | 15-Mar2d Bank Lid
: Kotk
i ! :%ﬂi"-.f;fﬂﬁ Unsecured 3 Mailefiz
tLDDEG2038830 | INESFSFI4VOR | 384 EO000% | &0 T3 | 15Merd | T ! pankLid
. ) Kk i
;&Héi"_‘;'ﬂF Lsaeiured Mahindra
LODZRZIR3s | INESYSPIAYCT 3B | A0coo% | oo 17Mas2d | 15Marzd | PO Bank Ltd
: - “olak
; i Eﬂ:ltﬂﬂ+ Unzacumed ahindra
L00/2022 258846 ¢ INEGFSF14YCS | BB | BD000% | 25 17-Marz3 | 15-Mar-24 S Bank Lid
' | : Khak
: %ﬂiﬂfy Unsecured | Mahindea
| Looyn2epugeas | INEDYSFIYCS | 367 | A0000% | 5O 24Marpd | 15-Mar2¢ Bank Lk
1 Kbk
| ; CRSLATY | Unsscured | Maindia
i LDOKGII-EET? | INEDTSFMYDE | 364 T9000% | 4 “Ghprzy | G-bprd Aoal { Bark Lid
: Woiak |
ﬁ S:ngll'ﬁ'ﬂ+ Unsaryrad Mahindm ~ }
LDDR0Z2-208878 | INEGTEFI4YDE  § 363 Pancith | 50| 11Aprdi i GBApeds Bantltd
: ! . Hodak
: ORI A1 | Unceowed | Mshindra
LODROZEMN0T | NESTSFI4YGE | 81 | 700N L 160 | 12dunz3 ) MGepdd A Bank Ltd
i i Hatak
%ﬂﬁ"nf‘r Unzesured | Mahindza
0020253240043 | [MEQTSFAYHZ | 80 % r4200% | 100 19-3un-23 | 1B-hup-23 | BankLt
: ¢ kotzk
3 ::{:F:.E.IL.;.?:+ Unszcured flailndra
LCDR023-248067 | INEITSFMYID | 65 ao00% | 925 | 2nza | d-Auges M BankLid
Kotak .
%EE"_‘AI:T Unsecurad | Mshindr |
LCDI023-2409062 | INESFEF14YIR | 7 79500% | 300 | MWun2d | G-k | Bamslid ¢
Kolak
i ; ; chﬁ"_‘ﬂ,ﬁ“ Ursecured | Mahindra
i LDD/G2R 24078 | INEBTEFMYSE § 7 79500% | 75 % 30-un23 { O7-Jul23 Sank Ll
e) List of top 10 holders of non-convertible securiliss in teems of value {in curmulative basis) as on June 30,
2023
! Holding of dekt sseurities
Gr ; i Fare: g5 a percentage of total
Mo ame of the helder Categary i Sum of Amount Valse Gobt secarfies
o ' outslanding of the izzuer
1| Wipto Limited Domorato 12500600000 | Face | 2167%
| 2| HOFC Munss Fund Mutual Fund | 4,59,60,00,000 ”;gi‘:ﬂ”f 8.14%
3 | Azim Prem|l Trusl Trusd 350.60.00.000 | tacsand | S07% )
4 | HOFC Zank i Bank 3,50,00,00,000 ”g:rﬂﬁ 5.07% i
5 | BFl Wealth Managementitd Carporate 3282000000 felevant | 5E9% i
6 | HFL WEALTH PRIME LIMITED Carporste 2800000000 ¢ R | 5o

bk |
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T GENERAL BPORMATION DOCEMTNTFASREEN PREPARED BN CONTORMITY WITH LHE SECURTTIES AND EXCHANGE HOARD  0OF I8TiA {IS5TE ARD
TTETING OF HOM-DUNVITRTIRIE SECURITEES) WEGONATIONS, 2021, THE SECLIRITIES ARD ENCHAMOE BOARD OF TR (LISTIMG OBLILIATIONS
AND IMRCLOSURE REQUULERMENR) RECAILATIING, 2015, SEUIHIN 42 THE  COMESAMIES ACT, 2005, THE COMPANIES {PROSPECTIR AMDALLOTRERT
O SECURI FLES}ILULES, 2014 A% AMENDIEL FICUME TIME TO THR

" 7| Hotak Mahinda Bank Lid

477% 3 |

. Bank ] 275000000
| 8§ SERUM MSTITUTE OF INDIA 7T, LTI, Cofporate | 2.50,00,00,000 P 4.34Y
9 | I£I0) Prudenta! Mutual Fund o Mutsal Fund | 2 06,00,00,000 341% )
| 10 | SERLM INSTITUTE LIFE SCIENCES PVT. LTD. Corporale Fund | 2 po,00,00,000 | 3.47% }
f  Listeftop 10 (Ten) holders of outstanding Commercial Papers, in terms of value (in curnulative basls):
CFP helding paroer:tage as
ar Me M of GP hodder i Gategory of CP holder | Face Valus of CPholdng | a percentage f folal GF
oudstanding of the issuer §
i Azim Premj Trust | Trust : 17.73% 1
2 | ICIC) Prudantisl Mutual Furd Mutual Fund | 13.30%
3| lnwesco Mutual Fuad | Mutuasl Fund _ 1.E2%
4 | HOFC LIFE INSUARANCE COMPANY LIMITER  Insurance Company 8.86%
5 | Mahindra & Mahindra Limited Corporate | 500020 : 0% ;
6} Max Lifo lnsurance Gompany Ltd Insurance Corpany i
¥ | AL SASALL FINANCE BANK Bank ] 5.81%
U | UTE Mustual Fund Mz Fund AR |
|3 | BharfAitelld : Comporale 443% :
10| Frankiin Templiar MF Mutual Furd | 2o5% }
g} Details of the bank fund based facllities / rest of the barrowing (if any including hhrid debt ke FCCB,
Optionaly Converiible Debentures / Preference Sharas) from financial institutions or fnancial craditors:-
rﬂama_ui-_‘_ 5 Type of. Amount - "Prinl:.i“pa[.:_:._.' J{ Dateof | Credlt " | Securedf. Security - -
Party (in case | faciltyl. -~ sanctioned | Amount . .- :{ Repayment °|'Ratin .- |"Unsacure Sl
of facility)f |- {nstrumen || fissued. -~ [ -outstandin ooop Bcheckile vy g 0 d
-Mameof gt b ReCg) g {ReOrs) o f i PRI
Infer-corporate Deposit M, Ungeclred MA
S i1o i 10 14-Dac-23 _ )
Inter-corporate Deposit A LInsecured MA
. 2 12 2B-Den-23 I
Intei-cotporate Deposit | NA Unsecured hA
o 2 2 29-Dec-23
Inter-corporate Depos MA LInsecirad MA
_ 2 2 28-Dac-23 _ .
Inter-corparate Deposil M, ! Unsecurer M4,
! 25 24 17-Mar-24 ]
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Cremuaal lofoumalion Thorrmes
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Fuon Frlvelc Cironlmien Oy
L Has GERERAT, F0IRMA TN 0L AT 1A BEED: FIERART TV INFORMILY WITH THESTOURITES AND EXCHANGE RDARD O INDLA (JSELIE AR
LIHTIMG UF B TIHLE SECERITIRG) RECULATIDNS, 2061, THE SHECUKRITIES AND EXCHANGRE  GUARD OF INDLA (5ISTING QHLIGATIONS
AMD TSI OIS REQUIREMENTS) RTCULA TSNS, 2015, SRCTION 42 OF THE COMPARITR AL, 2013, THECOMEARIFES (PROSPECTUE ANDALLOTMIERT
OF SECURITIFESI RLTRE, 2014 A% AMEWTITR FROM TIMLE TUTL4E

Infer-carperate Deposit i T NA Unsscured | NA
. 13 2 I B " S N _
Inter-corporate Deposit ] MA Unsecursd A
. E] |28 42-Aug-23 R
Inter-corporate Deposit M4 Unsactered MA
L 2 2. 05-Sep-23 L
Inter-comarate Deposit MA Unsecurad MA,
o 2 2 .| 08Sep | .
Inter-corporate Deposit : : hEA Unsecured A
— 2 14-3ep-d3 o
lnter-corporate Deposit B4, Unsecired BA
o 4. 4 . 3 15-Sepdd . L
Inker-comporate Deposit A Ungecured M,
o K ) 06-Jul-23 L
Inter-corporate Deposit MA Lingecured MA
» |10 10 06-0ct25 .
: tnfer-corporate Deposit M, Lnsecured MA
_ 5 | &6 | 23-Feb-24 s
Inter-corporate Deposi B, Unsecurad — : MA
L 20 20 2B-Mar-25 | )
Inter-comporate Deposit MA, Unsacured M,
G m - 24-Apr-24 o _ ]
Intar-gorporate Deposit i NA Unsecured | BA
75 75 14-Aug-23 2

h] The amount of corporate guarantes or latter of comfort issued by the Issuer afong with name of the
counterparty {[ike nama of the subsidiary, joint venture entity, group company stc ) on behalf of whom
it has besn Issued, contingent liakility including debt service reserve account guaranteesf any put
option etc. {Detalls of any outstanding borrowings takenf debt securities issued for conslderation
other than cash). This information shall be disclosed whether such borrowingf debt securities have
heen taken! issued — (a} in whale or part, (b} at a prem|um or discount, or (c) in pursuance of an aption
at not:

Mone

o3
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Crenetnl dafesntalivn 1Dscnoeng

Frivate & Cenfideoliol
For Frivote Cioculdian Only
THIS GEREIAL YSFORMA TN DOCLREMT 1S RN PREXARED [ COMEORMITY WATHTHE SECURITIR AND BXOHARGERUARIT 0T TN {ESSUE AN
LLSTIMNG 107 MONCONVER TIBLL RINIIRITIRS] REGULATIONS, 2021, THE SECURINES AND TNCHAMGE BOARD OF MLy (LIFTINGE OBLIGATIONS
AT GISCLOSCRE RECQUIRTRTHTE) BEOLLATIONS, 2013, SECTION 42 UF 111 (NhPARNES AL B0ER, TTIT COMEANERS {LHRCHEFECTR ANMPATLO TMENL
CF SEULRITIER) RIS, 2001 A% AMLNMED FROM TRAE T0 5 IME

(vi] Details of all defaults andfor delay In payments of interast and principal of any kind of term loans, debt

secUtitios, commercial paper (including technlcal defay) and cther financial indebtednoss including
corporate guarantee or letters of comfort lasued by the Company, in the precading 3 (three] years and
the current financial year.

Mons

{viii Any matarlal evend! developmaent or change having Implications on the financialsicredit guality (e,

full

any materiat requlatory proceedings aganst the Issueripromeoters, Htigations resiting In material
liabilities, corporate restructuring evant etc.) at the time of lssue which may affect the lssue or the
investor's decision to invest { continue to invest in the non-convertible securities f commoerclal papers.

Save a5 staled elsewhere in the Disclosurs Documents, siice the date of the last published audited fnanclal
cColns, to the best of the Issuer's knowtedge and belief, no material developments have taken place that
witl affect the issue of the Debenfures or the invesfor's decision i invest / continue to invest in the
Debentires, However, please Tefer lo Section O on 'RISK FACTORS' in this Genaral Infomation Docsment
and section {v&) balow

Any litigation of lagal action pending or taken hy a Govarnment Departmant or a statutory body durlng the
last three years immediately preceding the year of the issue of the General Information Document
agalnst the promoter of the Company.

Kotak Mahindra Bank Limited:

‘Financial- Year .-+ | Dafet e T LT ~Biiefofthe | - Rs.(in .| . Regul[ - Jurisdiction -~
2020-2021 MIL
2021-20122 ML

E4




GenemE Infmation Dacuinest
tdeneral InFormation Dacaimenl Dates [-], 2023 Privale & Cuelideisial
Tar Mrivawe Cacenlation, Caly
THIS CRHER AL INFIHMATECN TU¥ 1IN LAS BEEN FREPARIEL 16 COWFORMITY WETIT T SECURSTIRS AMD KXCLILANGE BOART OF 1A {[ESUIT AND
LISTING OF MOW-CORYERTIHLE SECURTTERR) WEGULATIONS, 2021, 16 SECURITIFS AN BENCHANGE TWIARE OF INDLA (TTETIHG OELIGA TIOMS
AN THALCT A L BEQUIRPMTN T ) IRECGULATHRNS, 23, LEUTION 42 OF THID O0dPa RS ACT, 300, THE CLRAPAIIES {ERORFRECTTSE MO ALTOTMINT
OO SECURITITS] REJSE, 2014 AR ARTRTND FRORM TAE TO TIMIE

20222023 40 July 2022 § RBI vids its letter dated Juty 4, 2022 has levied a penaliy of L
INR 10,50 miflion for failurs 1o comply with the following
provisions Aot

Mon Gampliance with directions on Customer Protestion —
Limited Liability of customers In unautherized elecironle
banking transactions 30 REI i Indla

Contraventions of provisions of sub section (2] of section 26 A i
of the Act read with paragraph 3 of the Depasitor Educaiion W jrE Irvclizy
and Awareness Fund Schama 2014

Nori- Compliance with directions on Banks exposura lo capital | 45 RBE tndia
maikeds —Rationalization of Morms and Loans and Advances
—Stafutory and other Restriclions

240 August RBI vide its mail dated August 24, 2022 imposed a penalty of
2022 MR 40000 for following deficiencles found during an incognite | §.10 | REI India
visit on the Bank Webur Branch , Suwahati; Facility of

exchange of soiled notes not provided, Facility of exchange of
mutllated notes not provided ;

17-Mar-23 RB| yvide its mail dated August 24, 2022 Imposed a penalty of
INR 10000 on Kolak Mahingra Bank , Somajiguda branch for | 0,40 | RBI ezt
deficiencies obsarved during incognito visit of Sentor RBI
afficial to the Branch on Degembar 23, 2022, The penally was
levied by RB| 11 terms of the insfruction contained in para

2 v.b of RBl master circular daled Aprll 01, 2022 on 'Hohemes i
of Penalty for bank branches including curratcy chests hased :
on performanse in rendering customer sesvice o the
i mambers of the public,

2023-2024 £l date Mit

The above detells does not lnclude penatties iavied by REd on currency chest and cash out instances observed at ATM as these
are opezatienal in nature
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Fol Puivale Circnlztion Cndy

THISFEMERAL INPORMATION XX RENTHAS BEEN PHEFPARETE TV OOSEOKMITY WITH THE SECURITIS ANTFEXCHANGE BARTT OF fmUla AEHIE AN
LISTING T NOM-COREVERTIT.E SECURITLES) REGUIATRINS, X025, TR SRCURITIEY AMND MRCHANGE  BOARIX OF THDEA (LIS TIMG ONTAGATIONS
ANDY IIZCLOSTRIE REGOTREMENLH) R100T.ATIONS, 2005, SELTHM 47 OF THE LOMAPARTES AT, 300 5. T 1R CORRANIES {10 ISFECT AME AL LOTT M EMT
OF SECTRITITSIRULES. 2004 AR AMENIIEE FRUM Tl 1T TO TIME

8r, |Piaintifs/Appicant’s Defandants [Court Name Mature of Cialm | ) Status Claim against KMB {In Lakhs
Mo |iComalainant Name jfRespondent
Mame name
1. [Mepuly chief Labor [f. M 1, Metropolitan Magistrate's] A complaint Closed 0.00
sLommissloner Ganesh jcourt under Payrment
(Cantral) Chenngi AVE iSaldapet | Madras of Bonus Act for
¢ and BH no maittenancs i
Adyar of statutory
Branch reglsters at the
2. Shri goheerned
Uday branch. The
Knfak, Banks s
MG and maintaining
CEC reglsters
sentrally at
Mumbai

(i

vl

{li

{i)

Dataliz of default and non-payment of statutory dues for the preceding thrae financial vears and currant
financlal year:

Mone

Details of pending litigation Mvolving the Issuer, promoter, directar, subsidiaries, group companies or any other
person, whose outcome could have material adversa effect on the financial position of the Issuer, which may
affect the fssue or the Investor's decision to invest f confinue to invest in fhe Debentures:

Mona

Details of acts of materlal frauds committed against the issuer In the preceding three financigl yoars and current
financlal year, if any, and if so, the action taken by the Issuar.

Mane
Details of pending proceedings initiated against the Issuer for econoimic offences, if any:
None

Related party transactions entered during the preceding three financlal years and current financial vear with
regard to loans made or, guarantees given or seeurities provided,

Plaase refer to Note ¥ of Anassura VIl of this Seneraf Infermation Dooument

[xiviThe names of the debenture trustees} shall be menticned with statarment to the effact that debenture

trustes(s} has given its consent for appointment along with the copy of the consent letter from the
debenture frustee.

The Debenture Trustee of the |ssue Is DRI Trustesship Services Limitad, IDE? Trusteeship Services Limitad has given
its written consent for its appointment as debenture trustee to the Isste and inclusion of its name i the form and

o




Genernl Bnlieon nlice Docemier
Lhivate & Crafisleniial
Fac Frivale Circplulin Ol
THIF GRMELAL TNFORMATRYM DUCLRAENTFAS MBS PFLERARTO T M PSR W THE SECURTTIT AN ENCHAMNGRROARD OF IHOTA (ES0E ARD
LISTIMG AOF w0el DN VERTIELR SICUGNTIES) RROLILATICMS, 2000, TIH SECORITEES AMI ExCHARGTR TOARD OF THOTA (1.35TIRG DBLIGATIONS
DT RIS CLDSURE RECU MR N L5} BTPGLALATIONS, 2015, STOTHIN A2 OF THT COMA MIES ACT, A, T Ok AR (PR WRFECTUS AMDALLETMENT
Dt SBECLRITITS) RLLES, 2014 A5 AMERLDEL FELP T3 10 TERT

Genera? Tndiaamalion Docwmend Date [-], 2025

context in which it appears in e Disolesure Documents and in all the subsequent periedisat communications sent to
ihe Dehenture Holders. The consent letter from Debeniure Trustea is provided in Annexure | of this General Information
Documard,

[w] If the security is backed by a guarantes or letter of camfort or any other document ! letter with similar [nient,
a copy of the same shall be disclosed. In case such document does not contaln defailed payment
structure (procadure of invocation of guatantes and receipt of payment by the {nvestor along with timelines),
the same shall ba disclosed in the offer document.

Mot Applicabla

[l In order to allow investors to batter assess tha lssus, the following additional disclosures shall be made
by tha |ssuer in the issue documaents:

(2] A portfolio summary with regards to industries! sectors fo which harrewings have been granted by NEFCs.
Please refer Part B of Sectlon 1 - Asset Liabllity Management Disclosures for NBFCs of this General nformation Document
(b} Cuantum ant percentage of secured vis-a-vig unsecured borrowlngs granted by NBFCs.
Please refar Part B of Section | — Asset Liability Management Dlsclosures for NBFCs of this General Inforrnation Document

(¢} Any change In promoters' holdings in NEFCe during the preceding financial year beyond the thresheld specified
by the Reserve Bank of India from time to time.

Flaase refer Part D of Seckion | — Asset iability Management Disclosures for NBFCs of thls General Information Decument

Lally Cansent of directors, alditors, bankers to lssue, trustess, solicltors or advocates to the issug, legal
advisors to the issue, lead managers to the fssue, Reglstrar fo the Issue, and lenders [if required, as per the
terms of the agreement} ant experts.

(a} Directors — Please refer Beard Reselution as par Annexure VIIE of tis General information Doclment
(b} Bankers— N.A.

(6] Auditors — As per approval dated 19% Colober 2023

(d) Trustees — Please refer Trustes Consent Letter as per Anaexure 1 of this General Tnformetion Cocument
fe)  Solicitors ! Advocates - NA,

f Legal advisors — NA,

{g) Lead managers — Not appiicable since no lead manager has been appaintad for the lssue.

{h) Registrar to the Issue — As per approvat dated 13% October 2023

{

i} Lenders — N.A.

(i} Additionat Disclosures [ Reports:

(@) In casethe issuer is @ Non-Banking Flnance Company {NBFC) and the chjects of the issue entail lean to any entity
wha Is 3 ‘group company' then disclesures shall be mads in the following format:




Cleneral Ifanbition Raconienl

Generel lifanmation Decuenend Date: | ], 20253 Piivale A Con Adentizl

liair Private Cirewdutivn Only

THTE GEMERAL TNEORMATION L'IZI'J.F?-ﬂ"NTH:‘;SBEENJ"JlF.F‘."‘\.'ITI'-fﬁ'I'NCDNF{J-HMIT'\"W'ITH'J.HEHJ'EIIZIJHiT!ESANDEXL?JMNGEFHGAH.D LF MO, (TESDE AMID
LIEFING OF MAR-CONVERTITILR SECUR FIES) RECGLTATIONS, $021, THR SECUIRITNS ARNTI EXCHAMGE AR OF NI [T TSTIMG OHLI A TEGHS
AN DISCLONYRE REOUREMER 1Y REGUDATIONS, 2015, R1CTION 42 OF TET COMEANMIES AT, 2001, THE CORMPARITS (PROGUELTTT IS A WTLALLOURAEN |
QF SECRITITS RULES, 2014 AR AMEHDED FILUM TTWME TO TIME

(]

(d]

If the praceeds, or any part of the proceeds, of the issue of the debt securitlesfnon-convertible redesmakle
preforence shares are of is to be applled directly or indivectly: () In the purchass of any buslhess; or (i} in the
purchase of an interest in any business and by reason of that purchase, or anything to be done In consequence
thereof, or in connection therewith, the company shali become entltied to an intarest in either the capltal or proflts
and fosses or hoth, in such business exceeding fifty per cent, thoraof, a report made hy a charterad accountant
{who shall be named in the issue document) upon - A, the profits of lusses of the business far sach of the thras
financial years immediateiy praceding the date of the issue of the issue document , and B. the assets and liabilltlos
of the business as on the latest date to which the accounts of the business were made up, belng a date not more
than ene hundrad and twenty days before the dfate of the issua of the issue document.

Not Agplicable

In purchass or acquisition of any immoveable property inclutiing Indirect acqulsition of immoveabie property for
which advances have been paid to third parties, disclosures regtarding:

{y the names of vendars: Mot Appllcable

(i addresses of verders: Mot Applicable

(N} descriptions of vendars; Not Appllcable

{iv) occupations of the vendors: Nof Appficable]

(] the amount paid or payable in cash, to the vendor and where there is more than ohe vendar, o the sompany is a
sub-purehaser, the amount so paid or payatis to each vendor, specifying separately the amount, if any, paid oe
payable for goodwill: Not Applicable

(vi) the natuve of the fitle or interest in such properly proposed to be acquired by the company: Mot Applicable

{vii) the particulars of every transaction refating to the property completed within e two preceding years, in which any
vendor of the property o any person who Is or was at the time of the transaction, a promeater or a dirsckor or
praposed director of the company, had any Iaterest, direct or indirect, spedifying the dale of tha transaction and
the: name of sich promater, director or proposed director and stating the amount payable by o fa such vendor,
promoter, diractor or proposed director in Fespert of the Iransaction: Mot Applicable

Peovided that if the number of vendars is more than five, then the disclosures as taquired ahove shall be on an
agaregated basis, specifying the immoveable property being acquired on a configious basiz with menfion of the
incationtotal area and the number of vendors from whom it i beitg acquired and the aggregate value befng paid.
Details of minfmum amount, the maximum amount and the average amount paid/ bayabia shoufd also be disclosed for
sach immovable proparty,

f: (1) the proceeds, or any pat of the proceeds, of the issue of the delit securitiesinan-canvertibie retfaemabie
preference shares are or are to be applied divectly or indirectly and in any manner resulting [r the acquisltlon by
the company of shares in any other body corporate; and (i} by reason of that acqulsition or anything to ba done
in consequence thereof or in connestion therewith, that hody corporate shalt hecome a substdlary of the company,
areport shall be made by a Chantered Accountant (who shall ba named in the lssus document) upoen — 4. ths profits
or losses of the other body corperate for each of the three financlal years immediately preceding the issue of the
issue doecument; and B. the assels and llabilities of the other body corporate as on the |atest date to which its
accounts ware made up.

Mot Applicable

The broad lending and borrowing poficy including summary of the key terms and conditions of the term loans such
as re-scheduling, prepayment, penalty, defaut; and where such fending or borrowing s betwean the Issuer and its
suhsidiarles or associates, matters relating to terms and conditions of the ferm |9ang Ineleding re-scheduling,
prepayment, penalty, defaulf:

The Company's Beard of Directors has overal| responsibility for the establishiment an oversight of

a8



General ulaotlicn Dosiment

Ciencasl Informntion Ravuencal tiwle: [-], 2023 Paivale 8 Contilential

Enr Private Clircalation Ol

TLUS CIEMER AT . THEE I AL I TIOCL BAITT 1285 HEFM FRUCAKED B CONTORMULY WLH THE ST IRITIES AND ERCFTARR: BRARD OF THRrA JLSEUE AMT
LESTESNG OF NOH-CORVERTIBLE SECURITIEGY BEGUTATIONS, 2021, THE SPCLRITIES AN EXCAAMGLE  BOARD OF MTAA (LSS ORCICAVIONS
AL DISCYDSRE RECUIAERENTS ) REFULATIONS, 2015, SECTION 43 006 THUE  OUMPANTER ALY, 20135, THE OOMPARIS ( PROEPECTLIS ANDALLOTMENT
OF SECUEITIES) RUETA, 26110 A% AMERTER FROM TIME T TIME

(h)

the Company's risk management framewerk, The Board of directors has agtablished the Risk
Management Committee. The Risk Managament Committea of the Board oxercise supervisory
powers in confection with disk management in the Company, develaplng and meniioeing fisk management
palicies, monitoring the exposures, reviewing the adequacy of e risk fmanagement processes, ensuring compliace
with fhe statutory freguisdory frarnework of the risk management processes,

The Company's risk managemant policies are established (o identify and analyze the risks faced by fhe Company,
i et appropriate risk limits and confrols and to monitor risks and adherence to limits, Rizk management policies
and systems  are reviewed regularly to refiect changes in market conditions and the Company’s activities. The
Company, through its training and meanagement standards ane procedunes, aims o maintain 4 discipfined and
constructive cantrol environment in which alf employees understand their roles and obligations,

The detalled nole forms parl of the Annual Report of the Company under sechion Financtal Risk Management.

The Company has policy in piace for lending as well as borrowings including yaripus operational procedures for
treplementaiion of the same.

The Cotnpany has duly published the fair practice code on its website.

The aggregate number of securities of the issuer and its subsidiary companies purchased or sold by the promoter
group, and by the directors of the [ssuer which |s a promoter of the Issuer, and by tha directors of the issuer and
their relatives, withtn § {six) months immexdiately praceding the date of filing the Key nformation Document with
the Registrar of Coampanies:

Mo of Debentures sold by Kotak Mahintira Bank: 2500
Ne of Debentures purchased by Kotak Mahindra Bank: 2500

The summary of reservations or qualifications or adverse rersarks of auditors in the three flnancial years
immediatsly praceding the year of issus of lssue document, and of their impact on tha financial statements and
financial position of the company, and the carrective steps taken and proposed to be taken by the company for
each of tha said reservations or gualifications or adverse remarks.

il
The datails of: {a} any inquiry, inspections or Investigations initiated or gonducted under the securities laws or
Companies Act, 2013 18 of 2013} ar any previous companies law; (b} prosacutions flled, If any (whether pending
ot not); and (c) fines imposed or offences compoundsd, in the three years Immediately pracading the year of Issus
of |2sue document In the case of the issuer heing a company and all of lts subsidiaries.

Nit

The detalis of acts of materlal frauds committed against the Issuer in the praceding three financial years and
current financial year, if any, and actions taken by the issuer.

Hil
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AHD [HELULATHTIRE REQUREMENTS) RMGULATIONS, 20135, SROTICH 22 OF T SO PANIESY AL EDIS, THE QOB PAR S PROSPECTUE AMDA LLIYTMTHT
UFSECURTTIES I RULES, 2014 AS AMERDBEL FIRIM TIME T TEhE

SECTION H

CISCELOSURE OF CASH FLOW WITH DATE OF INTEREST/DIVIDENDS REDEMPTION PAYMENT AS PER DAY
COUNT CONYENTION

faa} The day count convention for dates on which the payments in relation to the non-convertible securlties which
nead fo he made,

Actual! Actual
(b} Procedure and time schedule for aliatment and issue of securities,

The procedure and time schedule for allotment shalf b as per the Electranic Bnok Mechanlsm Suidelnas

{c)Cash flows emanating from the nen-convertible securities shail be mentioned in the offer document, by way of
an illustration.

Please refer to the Husiration of Cashlows set cutin the respective Key Informatien Dociament,

GO
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DE RONCORVERTIBLE SECTIRITIES) WEGLT AT, 2021, TR SECURITIES AWD FNCTANUE HOARTI OF 100 (LISTING OBRBEESTIONE AR DLECECETMT
REOUIHEMENTS) RECGULATIONS, 2015, SRCTICN 47 OF T1E - CCMPANITS 407, 2013, THE COMPAR 1S {UROSPRCTT 8 AND ALLOTMEST (1 SECURITITS) RLILES,
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BECTION |
ASSET LIABILITY MANAGEMENT DISCLOSURES FOR NBFCs

{Whers the Jssuer is a Mon-Banking Finance Company. the following disclosUres on Aszet Lishiffy Management have been provided
for the tates audifad fnancials (e, March 31 20231

A. Detatis with regard to the lending dons by the Issuer out of the issua proceeds of sariier issuances of tlabt securitias
{whether public Issue or private placement):

Note: Information peovided under this secton is on a portfolio level basls inchiding with raspect (o lending done by the [ssuer
nut of the lssue proceeds,

fiy  Lending poficy (containing overviow of origination, fisk management, maniloing and coflectons):

The Cormpany's Risk Management poficy outlines the approach: and mechaisms of risk management ln the Company,
including identification, reporting and measurement of risk i varicus activities undertaken by the Company. The general
objective of risk manageenent i5 to support business units by ensuting risks are timely identified and adequaialy
considersd in deciston-making and are viewed in conjunclion with the eamnings.

Further, to facitate hetter enterprise-wide rlgk management, a Risk Management Committee [RMC has been constiuted,
The BMC meelings are conducted on guarterly basis and is responsibie for review of risk management practices
coverlng credit risk, operations risk, fiquidity risk, market risk and offier risks inciuding capital adequacy with & view 1o
align the same to the risk strategy and risk appalite of the Company. &)l credit proposals are approved ot senior levels as
per Board approved authorifies including credit commitiees, due to the nalure and complaxifies of faciltles offersd.
“The Company follows stingent monitoring mechanism for the disbursed fagiiiies which resuits in early detection of potential
siress accounts and hus ensuring eatly action for sesolution of such accounts.

The Cornpany adheres to standards of ceedit sk management and mitigation. The lending proposals are subjscted 1o
assessment of promoters; group financial strength and leverage; operationsl and financiat performance frack racord,
cliertt cash fiows; valuation of colialeral (real estale - considering status of project approvals, market benchmarking and
cuerent going rates; corporates — considering capital market frend [ cash fiows { peer comparnisen as applicabls), The
exposures are subjected to regular monllating of (real estate ~ project perfarmance, cash flows, security cover, corporales
~ exposuTes barked by lisfed secliities, security cover is regularly monitored). The Company manages and conlrols credit
riek by setting limlts on the amount of tisk itis wiling 1o accept for tndividual counterparties and for Geoup  of Counlerparties
and by monitoring exposures in relafion to such imits, There are periodic independent reviews and menitoring of
aperating controls as defined in the campany's operating mansal.

The Company's risk management poficies are established 1o identify and analyze he risks faced by the Company, to sa
appropriate sk limits and conleols and o monitor risks and adherence to limits. Rigk management policies and systems
are: feviewad regulaty to teflect changes in market conditions and the Company's acthvitles. The Company, through its
training and management standards and procsdures, aims fo maintain a discipined and construckive contral environment
In which all employess understand their reles and obligations.

The audit comemittes oversees how e management monitors compliance with the Company's sk management pakicies
and procedures, and reviews the adequacy of the risk managernent Samework it relation to the risks faced by the
Company. The audit commitles is assisted in ifs oversight role by ntemal audtt Internal audit Lndertakes both regular
and ad hoo reviews of rik management controls and procedurss, e results of which sre reported to the audit
committee, The Risk Management committee of Board exercises suparvisory power in ronneciion with the risk

management of the company, manitoring of the expogires, reviewing adequacy of risk. management process,
&1
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reviewing internal controf systems, ensuring compliance with the stadutory! reguiatory framewark of the risk

MaNAGEMmEen! proosss.

fiy ~ Classification of loans/ advances given to associates or entities person relating to board, senicr management,

promeoters, others, sdc.:

Meone

iy Classification of lcans into severat maturity profits etz as on March 31, 2023:

Detalls of e of Ipans

Sillo. f Types ofloans =0 o T T T Re e
1. | Senured FED,.}'E.b.drﬁ
2. | Unsecured 142, 760,98

| Less: Impairment Loss Allowarce G g7250
ot assets inder management (AUM™ "433,538.02
.""‘Netﬁf ECL .

Defafls of 1TV

[$1 0. T IVbeTmeofories) [ Parsnage aAUR

— .._,.4.0.?:5[}% - - D{]E%

2. | 5050% 37.56%
3 Te0-70% 27 13%
4T 70-80% 7A1%
5.1 80-60% 18 58%
6| >00% 0 46%

 Total 160.00%

2
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TING GENELAL [NFORREATION THLLIMEND HAS REFN FREPARED M CORFORMITY WM 1 RBCURITIES AN ENCIAMOE BOARD OF INTITA (IRELE AND
LISTMNG OF MON-COMYERTIHLE SRCCRITIES) HEFULATINS, 102t, 1k SECURITIES ANTI RXCHANGE HOARTY OF TIRTA (LITIM0G OBLIGATICHNS
AN DECEOECRE RRIREMEN ) REGUEATCRIS, 2015, SECTUIOR 2 OF THE (g A NIES AL, 2015, THR CORARAR TS RO ECTUS ATTUALLETREENL
OF SRCLTRITI) BILES, 2044 A5 AMIMIDED FROM TRSE T TR

Detalls of Sectodal Exposure

T Retail ' ’ 3

A | Martgages (home inans and loans against property} .

B. Gold loans ) -

. Vahice finance o o ' o

. MFI B a .

= SHE . : -

F. Capital market funding {inans against shares, margin finding) 0.4%

(3, Cithers ' ' ' -

> T - -

A infrastructire i ) .

B. | Real estate {inciuding huider loans and Commercial Reat Esfate) 501.86%

C. | LAS Promoter luading 0.12%

D. | Any other sector (a2 47 45%

applicable) Corporate

E. [ Others Capilal market funding - Wholesale 1.53%

.E T . U . . T

2

Detals of inans gutstanding by ticket size;

1. Upto Rs. 2 fakh 0.04%

) Rs. 5-25 crate
5.25%

R e e T

63




Fenecad hizlanmation Peciment
Labs. |-], 2025 Friwnle & CarOdendcyl
Tar Frivae Cacelativm Oy
THISGENERAL INFORMATIIN Lm_wl'“.'\ﬁﬂﬁn.‘;P“REP}'LREL}I.N{“.]-NF('.IRM‘|WW‘|’THTH.E.SEL'l_'-lll'!'l|?H.’LNDR§E‘CH&NGEBUP‘HD OF TRy (TSELE AND
LISTING 37 MOW-COMNVELLLIHLE SECEIEITIRG] REGLILATIONS, 2021, THRE SECULEIIES AND TNCHANGE BOARE OF I60TA (RESTIM HLIA TH NG
AMOTISCLOSEL [ FEREMENTSY REGULATHMS, 2013, SRCTTOAN 42 03 1114 COMPAMIES SO, B S TNE LN IMPARTES (PLOSUEDC TR AN ATLOTdEN I
OF SECURETIER) RTIT.ES, 2004 A% AMENIIED FROM TIME 10 TLME

S Rs. 25-100 crore i A%
5 TRsABerors ' ' 0.24%
. e Ty
Total . o 100%

Top & states boreower wise:

ShNo. o Topbstates ot T T Perettage of AU T
T MAHARASHTRA ' ' 5.36%
2. bR ) ' 20.29%
3. WEST BENGAL ) ' T 10.69%
& T FELANGANA ) 7.16%
5. [KARNATAKA ' 65.98%
Tol - A0 48%
L. i i

fiv)  Aggregated exposure fo the fop 20 hosrowers with respect to thy concentrafion of advances, exposures to ba
disclosed in the manner as prescribed by RBI in its stipulations on Cemorate Govemance far NBFGs or HFCs,
fram Hme to time:

Detaits of top 20 borowers advances with respect to concentration of advances as an March 31, 2023:

Pamticalars. ©.oi 12t T T T T Re finaes)
| Totat advances lo bwenty largest horowers " i 386, 765.86
_ﬁémentaga of advances fo twenty largest borrowers to Total {Gross) Advances to ' 38%

our Company

d
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JARTING OF ECRLCOMNYERTIOLE SROURITITS! REGLILALICHS, 2023, TIIR SECEHUITEES ARDF THCRANGR  IKIALD OF BDLA (TISTING CRLEGATIONG
AN DISCLASTURE RILILEMENTS) REGLLATIONS, 2015, SECTION 4108 THE  COMPAHIRS AT, 2003, THE COMPARTES (PROSFELTUS ANDATLOTMTNT

QT ARCURITEES) BLULTS, 7054 AR Al BEMUED FROW TIME T TIME

Dietails of fap 20 borrowers with respect to concentration of exposure as on June 30, 2023

Total expostre ta twenty larges! borowers 422,896.63
[Percantage of exgosure to twerlly largest borrowers 10 tofal exposura o our Company 57.00%

{v) Details of ioans, overdue and classified as non-parforming in accordance with RBI stipulations:
Movement of gross P&, Met MPA and Provision for NPA for the financial year 2022 - 2023

Opening gross NEA 88.71
" ddifions during e year 38.11
- Reductions during the year (8.24)
Closing balance of gross NPA 148,58
Meovemant of Mef NPAs
S-.NCI. 1 F‘arﬁ{:ualrs"' - T F .l"-"-I'I'IGLin’[HS.{MLBCS:I
1. Dpening batance . B.871.00
a2, Additions during the year 4 521,10
§ 3. Reductions during the year [1.534.17) i
: | issing halance 185708 |
Idovemnent of provisions for MPAS (exeluding provisions on standard assets)
1. Ogpening balance 3.047.07
a Provisions made during the: period 270823
& Wite-offf Wiite back of excess provisicns (1,092.8%)
Closing batance 5 55239 ;

&5
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THIS GEMEHAL TMFUORMATHN TECUMERN] HAY BN PRTPARTD S OB AT Y W T THE SECURITIES AN FNCEANGE BOARL L1F A, {S50E AlD
LIETING 06 MNOMN-CONSYERTIHLE SECURITIRG] REGULATIONS, 2021, TTTRE SECURITIES ANLD RECHANGE  BOARLD L4 IMITA (TISTING OBLUTA TIONS
AMT DIECLOELRE REQUIRTEMTNTS) REGUELATIONS, 20135, SRCTION 42 OF LB ODMPARNTES AT, 200, THIE CURAPANES (PROSFECL LS AN AL OTMENT
OF SECLIRITIS) RULESR, 205 A% AMBEMDELD FROM TTME TO TME

Segment-wise oross MPA a5 on March 31 2023

SLNo. . -|: SegmentwisegrossNPA = T T T T T T Grass NPA(
- ) Re:t.aif .. ) -
H.  : Marigages (home loans and loans against property) -
. Geld Toans -
] Veficle finance o -
T—— .. y -
e . -
M. | Capital market funding floans against shares, margin funding) 0%
¥ T . .
) G .. - . |
Fo | nfrastructure R
G [ Real estate (inciuding buder loans and Gommercial Feal Esiate) T B
H. | 1AS Promoter Fund'iﬁg
| | Any uiher sector {25
appilcable} Corperats
R Others Capital market inding - Wholesate
‘ Total Gross NPA-Company fevel o - 0%

* “Represent Gross NPA ta (3ross advances in the respective sacior
B. Details of borrowings grantad by lssuer:

(2} A portalio summary with regard 1o industries! sectors from which borrowings have been made raisedinature af borrowings as
on March 3, 2023

$r. N, lnstrament R :: : S j'_: L ;. :Amuu'ﬁt {Rs.._l.:rs.} UTTREEY
1 Bank loans 2447.33
i Commercial Paper 482,00
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THLE GEMERAT. el CUhEs L LN TOCT AT T TLAL BEEN FRTPARE LN CUNFORMITY WITN THERECUNLIEES AHD EXCIAMGE BOARD  OF [NDEA (1550B ALY
LESTUNG OF HOH-COMVERTIHLE SECURITIRG) BEGULATIONS, 2021, THE SECCRITIES ART FRCTARGE  HOARD OF BB (LIS IS ORLIGATIONS
AWTF DISCLOSRE KESDIREMTNTA) RECULATIONS, 2015, SELCTWON 42 OF THE CUBATANIES ACT, 2313, THRCEI1A K IES (PROSFRCTER AN ALLOTMERT
OF SECELFTIPS] RUETN, 201 A% ARTRLTD CHORM TLGE TO TIMTE

Crale: -], 2023

3 Dbl securites 516490

4 infar-corporate doposits 25500

5 Sub-ordinatad Habilties 200
Tatal 4568.43

() Cuantum and percentage of sacured vis-&-vis unsectired horrowings mads as on March 31, 2023

| TypesofBorrowing |- Rs.Crore | 1. Percentagaoftotal Borrowing -

1. Secured horrowing Te2t 43 79.65%
2, Unsecured borrowing ¢ 1947.00 20,355
Todal bosruwing 568 43 100.00%

€. NPA axposures of the lssuer for the last thres financiat years (both gross and net exposiires} and provisioning made
for the same as per the last audited financlat statements of the lasuer:

Parficuiars | FY 202223 TEY 200182 T FY 202081
Gross NPA (Rs. Crs | 118.58 88.71 77.55
(3ross NPA % 1.21% 1.23% 112%
Net MPA {Rs. Crs.) 7Y i 3847 3369
Meet NPA % 0.56% 0.54% 0.48%
Prowision (Rs. Crs.) £105 50,24 i 4355

D. Any change in promotars' holdings durlng the preceding ftnancial year beyond the threshold, as prescribad by REI:

Mane

&7
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ELS TN OF MNOM-COWYER TLIBLI SOCLRITES} IELAILATIONS, 201], THE SECLURITIFS AT EXUELANCGE RORARD GF IMIA (EISTING DHLICRA TN
AMTI TS CLOELRE ILEC HRTATTE ) REUUGLATIONS, 2013, BEC YL A2 1T THE CObAAR 1195 AL, 2013 THE CLUR PAR TS (PR SR LN AN ALLDTRAEN T
OF SECLE TR RELES, 2044 A% AMUERLTT FROM T I64E 10 TTHE

E. Disclosure of Agasts Under Management {Segment wise break up ang Type of loans);
Fleasa refer point ne Al above

F. Detalls of borrowers (Geographlcal location wise) as on March 31, 2023;

S No. |~ Top tdStates /UT N o "] Percentags of AUM
1 MAHARASHTRA 35.36%
¥ BELHI : o 3 20.35%
3 | WEST BENGAL ' ' ' 10.69%
4 TELANGANA ' o - ' 7.16%
5 RARNATAKG ' - ' ' 6.08%
s CHENNAI ' T
_?.. : GUJARA‘]‘ . . L. . i 423% —
E"ai ' UTTAR PRADESH ' ' T 325%
g ; TAMILMNADU ' " P 2,01%
10 |KERALA ' ' ' T 268% o
| 1 i HARYANA ' : 0.88%
12 RAJASTHAN - 0.49%
13 GOA . : 0.42% E
14 Andhra Pradesh o ' 0.00%
T T S—

G. Detalts of Gross NPA (segment wisa):
Please refer polnt no Alv) above
H. Detalls of Assets and Liabllities {Residuat maturify profile wise into several buckets) as on June 30, 2023;

Residual maturily profile of assets and liabilities:

B8
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TLUS GENEEAL, THFORMA IO DX LAS BEEN PREPARLL LN CONTORMETY WL THR STOLURITIES ARDERCETAMOIE AL CIF TarrA JLSE0UE ARE
VARTIG OF NOP-OOSNTRTIBLE SECTIRITIREY) BEGULATIONS, 2021, THE SLCURITIES AND EXCHANGE  BOAND OF TINIA (LISTING QRLIGATHINS
AXD DASCTOSORE $EQUIEMTHTE) REGULATIONS, 2015, SECTION 42 0F THE COMPANIRS ALTT, 2083, THE COMPAMIES LUROSFRCTIIS ANIXALLODTAENT
O ZECUNIFIESY RN, 2004 A% ARERLT FIRIEL DA TO TThE

Deposi; ML WL NIl i NI MIL ML PMIL AL ML,
i Advanses r B3MAT i
: o 775650 | GEQUB02 | B1.566.39 150,250.41 54233547 | 9253920 ] 10500.22 | £43,571.42
[myesimants _
| im0l 7465 floetrs | A03E 1R8N | 855708 2,800.00 7,382.23 249,266.83
Borsawings
| 3602615 5 4150832 | GB07265 | BAE4TAS 320 87047 325,837 47 fe 32348 | - 928,106,535
Forelgn il i ML L | MIL L filL filt i I
Sursancy i
Aggeds i ;
Farelgn L Milt, il AL il ML ML ML NIL
Cusrency
Llahililies :
; |

I. Disclosurs of latest ALM statements to stock exchange

For latest ALM Statermnent (Structural Lguidity Staterment as on June 30, 2023 filed with BSE - Plaase refer Annexure 4

BG
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LIETIMNG OF MOUN-CONYTRTIHLE SECUMITIR REGLILATIONS, 202, THE SECURITIES AND EXUIIANGTE  ROARD OF R4 [LISTIG OBLIGATIONS
AR DA CTAFURE REQUREMERTS) REGULATIONS, 2013, SECTIOM 42 0F TR COhdltamM 35 ACT, 2003, THE COMPANTES (FEDEUED LA ANTIALLCFLMENT
OF SRCTRILIES ) RLALES, 054 A% ASEREMIIET? FROM TIME 10 TIME

SECTION J

GENERAL INFORMATION

The Issuer shall file the following documents along with the Iisting application to the stock exchange and with the
Oebentura Trustes:

81 e pa s

[

B,

Mernorandum and Arficles of Assoclalion:

The Disclosure Documents:

Copy of last fhres vaars audited Annual Regorts;

Statement containing parficufars of, dates of, and parties to all material contracts and agresmants;

Copy of the requisite Board / Committes Resolution authorizing the borrowing and list of authorized signataries fof the
allatment of securitles;

An undertaking from the |ssuer stafing that the necessary dociments for the [ssue, incluging the Debenfure Trust Deed
has beun execwled within the time frame proscribed in the felevant repuiationsfactsirules elc and the same would be
pfuadad on  the website of the Stock Exchange, where tha Debentures are proposed to be llsted:

An underlaking that permission / consent from the prier craditor for a second or pari passu chatge being creatad,
whers applicable, in favor of the trusiees to the proposed issue has been obtained:

Aay other parfcufars or documents fhat the recognized stock exchange may call for as it deems fit as per Applicabile |aw:

The Debenlure frustee shall submit 2 dus dilpence certificate o the stock exchange in the format as specified In Chapter || of
fhe OT Master Circular, The stock exchange shall kst the debt securifies enty upon recsipt of the aforementioned due diigenca
cerfificate from the Debenture Trustes.
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SECTIOMN K
OTHER DETAILS

Creation of a Debenture Redemption Resetve: As per Sechion 74 of the 2013 Act, any company that interds tp
issue debentures must creale a ORR to which adeguate amounts shall be credided out of the profits of the company
until the rademplion of the debentures. Howewer, under the Companies (lssuance of Share Capital and
Debentures) Rules, 2014, non-banking financial companies are presently exempt from this seqlirement in
respact of privately piaced debentures. Purstant to this exemgtion, the Company does not intend (o create any
reserve funds for the redemption of the Debentures.

lssuefinstrumant specific regulations: The Debantures afe governed by and wil be construed in accordance
with the indian iaw. The Company, the Debentures and Company's obligations under the Debentures shall, at af
times, ke subject to the provislons of the Companies A, miles  framed theretnder,
reguiationsiglidelines/directions of RBl {including the Master Diraclion-Non-Banklng Financial Company -
Systemicatly Importand Non-Deposit taking Corpany  and Deposit taking Company (Reserve Bark) Chirections,
2016 issued on Septambar 01, 2016 and bearing reference Master Direcflon DNER. PD Q0SS 10.119206-17
las amended from time fo time), Securities and Exchangs Board of India (Issue and Listing of Non-Convertiple
Securities) Regulations, 2021, Securities and Exchange Board of India’s Master Cireular and ofher Applicable Laws
and regaiations as may be updated, amended or supplemented from time to time.

Default in Payment: Please ses Note 2 of the Summary Term Sheel.

Delay in Listing: Please see the 'LIsting' section in the Summaty Tem Sheef befow

Datay In allatment of securities: Please see Note 2 of the Summary Temn Sheet below.,
lssue details: Pleasa refer to the Surnmary Term Shest

Application Process: As set out above in Section A of this General Infomation Decument

Disclosure Prescribed Under Pas-4 of Companies (Prospectus and Allotment of Securities), Rukes, 2014: Please
refar o Annexure Vil

Project details (gestation period of the project; extent of progress made in the project; deadlines for
completion ofths project; the summary of the project appraisal report {If any), schedufe of implementation of
the project):

Mat Applicatie

Materlzl Contracts involving Financial Obligation: The contracts referred to below {not belng contracts entered
info tha ardinary course of business carried an by the Company) which are of may be deemed matestat have been
entered info by the Company. Copies of fiese confracts together with tha copies of these documents referred to
below may be inspected at the Corperate Office of tha Company between 10:00 am and 12:02 noon on any
working day of the Company.

By the very natwre of its business, the Company is involeed in a large number of transaclions inwolving
financial obligations and therefore it may not be possible to furnish details of al material contracts / agreements
{ documents Irvoiving financial cbligations of the Company, However, the confracts / agreements [ documents
listeel bekow which

are or may be deemed to he materlal (not being contracts enterad into in the ordinary course of the business
carried on by the Issuar, have been entered into f exscuted by the Company:
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Documants materlat fo the [ssue
Cocuments materlal to the lssuance of Debentures 1 under Debenture Trust Deed 4

Mamorandum and Ariicles of Associafion of the Company as amended from tima fo ime;

Cerificate of Incorporakion of the fssuer

Lettificade of Regisiralion issued by REL

Resclulion of the Board of Directors passed al Its meefing held on May 23, 2022 approving, inter-alia, the issue
of the Debentures aggregating up to Rs. 9155 8 crares {Rupees Mine Thousand One Hundred and £ ifly Three
Crores Elghty Lakhs ondy );

Resolution passed by the shareholdars of the Company at the Annual General Meetlng held on July #1, 2019
authorizing the Board of Dleectors to borrow, for the puspose of fhe Company, upen such terms and conditions as
the Board may dhink fit for amounts up io Rs 13,000 crore {Rupass Thirteen Thousand Crore} under 3Section
180{1)(c);

Resclulien passed by the sharehcldess of the Company at the Annual General Meeting held on August &,
2022 authedizing the Board of Directors to offer, issire and allot the Debentures:

Credit Rating Letler dated 124 Gotober 2023 and Rating Ralionafe dated 198 May 2023 from CRISIL Rafings
Limited and Credi{ Rating Letter dated 03¢ Ostober 2023 and Rafing Raflonale dated 06 Ootabsr 2023 from
ICRA Limited, asslgning the credil rating to the Debentures;

Teipartite agreernent between the Company, Link Intima India Private Limited {Reglsfrar 8 Transfer Agent) and MSDL
Tripartite agreesnent between the Company, Link Infime India Privafe Limiled (Regisirar & Transfer Agent) and
CDEL;

Consentfotter fssued by DRI Trustouship Services Limited dated September 12, 2022 providing their consent for
acting  as the Debenture Trusfes to the lssie and inclusion of its name i the form and context in which it
appears i this General Information Document

In-principfe approval for listing of the Debenfuras:

Debenture Trust Dead 1 executed by and befween the Company and IDBI Trusteeship Services Ltd. dated
Ootober 3, 2019 as amended by the amendment deads dated February 9, 2021, Seplember 1, 2021 and
Septeimber 26, 2023;

Lued of Hypothecation executed by and between the Company and 1DBI Trusteeship Services Lid, dated October
3, 204

Dehenture Trustee Agreement execuled by and betweon the Company and IDBI Trustesship Services Lid.
daled Oolober 32015

This General Informalion Document and the selavant Kay Information Document;

The Private Flacsmant Offer Cum Application | atter.

Owouments materiat to the lssuance of Debentures 2 under Debanture Trust Deed 2:

Memorandum and Articles of Assaciation of the Company as amended from tme to fime;

Cettifisate of Incorporation of the [ssuer,

Cerliicate of Registration issusd by RBI.

Resofifion of the Board of Directors passed at its meeting hefd on May 23, 2022, approving, infar-afia, the issue of the

Debendures aggregating up to R, B500,00,00,000/ {Rupees Six Thossand Five Hindred Crores only);
Resolution passed by the shareholders of the Company at the Anntat -Ordfnary General Meetlng held on July 11, 20149
aithorising the Board of Directors o boerow, for the purpose of the Company, upon sich terms and conditions as the
Board may think §t for amounts up to Rs Rs.13,000- crors {Rupees Thirtzen Thousand Crore) under Section 180(%) ()
and creation of charge on the assets of the Company under Saction 180(a) of the Compatties Act, 2013

Resolution passed by fhe shareholdors of the Company at the Annual General Meefing held on Alrgust 8, 2022

airtharising the Board of Direclors to offer, issue and allot the Debentures;

Credit Rating Lefter dated 120 Celober 2023 and Rating Ratienals dated 10th May 2023 from CRISIL Ratings Limitad

and Credif Rating Letter dated 03rd Cotober 2023 and Rating Rafionale dated D6th Colober 2023 from ICRA Limited,

assigaing the credi rating fo the Gebentures;

Tripartile agreement befwaen the Company, Link Infime India Private Limifed (Regisirar & Transfor Agent) and MSDE,

63



Diates [-1, 2023

Cieweral NUGwotolion Tharumen
Privite & 1 vafidentind
T Privole Ciecubalize ¢ ly

THIA GITMEIAL INFORKMATION I NMENT HAS REEN FILEN ARBD N CONTOTRMETY WESH THE SRECUR MG ARMD EXCHANOGT MK UF INDIA (SE0R ARD
LISTIMG OF WOS-CONYERTIELE STOURITIES) BEGUATIONRS, 2011, THE SECURITIES AND BACHANGT  HCARD OF INDIA [TESTTHNG LHLIGATIONS

AR RSCLOS URE REQUIREMENLR) KEOUTATHMS, 2005, SECTICH 42 (OF £111: LEPARNIES AT, 2013, T5LE CORPARNIRR (PROSIEL IS ANDG AT ITTMERT
OF SECURITIES] RLILES, 20§ A5 AWTRTHD Bbabd TDAT TO TIME

g

16,
",
12,
13,
14,

15,
16.

B

Tripatiite agreement between the Company, Link tntime iadia Private Limited {Registrar & Transfer Agen} and COAL;
Conseat letter issued by IDBI Trusteeship Services Limited dated September 12, 2022 providing their consent o
actlng a5 the Debenture Trustee to the Issue and inclusion of its name in the form and context in which H appears in
this Flacement Memarandurm;

in-principle approval for listing of the Debentures;

Oebenture Trust Desd 2 executed by and between the Company and [DBI Trusteaship Servivss Ltd. dated Movernber
18, 2022 a5 amended by the amendment deed dated September 26, 2023,

Deed of Hypothecation executed by and between the Gompary and 1DBI Trustesship Services L. dated Movember
18, 2022,

Debenture Trustes Agreement executed by and hetween the Company and IDBI Trusteeship Services Lid. tlated
Movmenber 18, 2022,

This General Information Document and the relevant ¥ey Infermation Document;

The Psivate Placement Offer Cum Application Ledter,

Matarial Contracts

Lipense agreement with Kotak Mahindra Bank Limited dated Merch 3t, 2021 for right to use Kotak Mahindra
Bang Limited's eensed trademarks,

Certified tree copy of the aforementioned documents shall be available for inspection at the Corporate Office
of the Company undl the date of closure of the lasus,

Material Development: Save as staled elsewhere in this General informatlon Document, since the date of
last published audited statement, no material developments fave taken place that will makenially affect the
performance of the prospects of the Company. There ara ne material events/ devslopments ai the iime of Esuance
of this document which raay affect this issus or the investor decision to invesifcontinue to invest in the debt
securiies.

Servicing bahaviour of the Existing Dehts: The Company is discharging all its liabilities in Hine and would
continue daing 5o in futues as well, The Company has been paying requiar |ntesest and principal amount an
sedemplion.

Consent from the Existing Lenders: The company is nof required 1o cbtain any consent from existing tenders.
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SECTION L
OTHER TERMS PERTAINING TO THE ISSUE OF DEBENTURES
Rlght to Accept or Rejest Applications

The Company is enfitled at its sofe and absolute discretion to accept of reject any applicafion, in part or in full, without assigning
any reason thereof. Application Forms that are not complele in all respects may be rejected at the sole and absoiute diseration
of the  Company. Any application, which has been refected, would b intimated by the: Company along with the refund warrant.

Fletitious Applications

Any parson who (i) makes in a figitious name, an application fo the Company for acgquiring, or subscribing for any Debentures
therein, or (if) otherwlse induces the Company to allot or raglster any fransferor of Debentuzas therein to him or &y uther perscn
in a ficktiots rame, shall be punishable under the exdtant laws, Ficlitous applications wil be rejectad, Attention of applicants is
spedially drawn to the provisions of sub-section {1) of section 38 of the Companios Act, 2013,

Matura
The Debentures afe 1o ba issuad in the form of taxable secured redeerrable non-convertble debentiras,

Form

The Campany has made provisions with National Securities Depesitory Limited {MSDL) and Cantral Depository Services Lig
{CESL) {o issue the Debendures in demateriafised form to alf sucoessiul appficants. Al provisions refating oissue, allotment,
transfer, transrmission, ete. in respect of dematerialisation and rematerialisation of the Debentures will be as prescribed under
the Ceposilories Act, 1996 and the rules by NSDL and COSL would be appfcable o these Debentures.

Adlotnent

The heneficlary account of the investor(s) with National Securiies Depository Limited (MSDL) ang Central Depositony Services
(Indis] Limited {CDELY Cepository Participant wilt be given initlal credit within 2 {Twe) working days from the Deengd Dabe of
Allotment. The  initial credil in the account wik be akin {o the Letter of Allotment.

Alotment timatfon

The Company has mada depository arrangements with MSDL and COSL for e issua of these Debentiros in dematerialized forr.
The imvestors shall hold these Debenturas in the dematerislised form and wil ke governed as per the provistons of the Depesitodes
Ack, Securities and Exchange Board of India (Depositories and Participants) Regulations, 1996, rufes notified by M50L and CDSL
(85 appilicable) from time to time and oflier Applicable Laws and rules nofified in respect therenf,

Invesiors should menfion their MEDL and CHSL Cepasitory Participant's name, DP-ID and Baneficiary Account Mumber at the
appropriate  place in the Application Foem. The Company shall take reasonable steps fo credit the beneficiasy account of the
ailotieefs), with the NSDL and CDSL Depository Parficipant a5 menboned in the Anplication Form, with the number of Debentures
alioited. Fhe applicant is  resgonsthle for the comectness of s details given in the Agplication Form vis-3-vis tose with its DP. [
case the infomation is incorract  or insufficient, the Company would not be llable for losses, if amy.

Transferabiiity! Mode of Transfer

The Debentures issued will be freely transferable and fransmittable. However, it is clarfied thal na investor shall be enfiled to
transfer  the Debentures to a persen who is not entitled to subscribe to the Debentures, The Debertures shall be transfersed
70
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sizbject to and in  accordance with the applicabla provisions of the Act and the rules’ procadures &8 prescribed by the
3SOL and GDSL and Depasitory  Participant of the transferor transferee and any other applicable laws and rufes nofified in
respact thereof. Tha normal procedura followad for transfer of secutities hield in demateriakizad form shall te followed for ransfer
of these Debentures held in electronic form.  The seller should give delivazy instructions containing defails of the buyer's DP
account fo his deposiory particlpant. The transferee(s) should ensure that the Yansfer formalities are compisted prior to the
Record Date. n the absence of the same, amounts due will be paidfrademplion will ba made to the person, whose name appears
in the register of Dekenture Holders maintained by the R&T Agend as on the Record Date, under all circumstances. Ih cases whera
the transfer formalities kave not been compleled by the transferor, claims, if any, by the transfarees would need to be settled with
the: ansferorfs) and nof with the lssuer. The noimal pracedure followed for transter of securities held i dumatertalized form shall
be fotiowed foT transfer of thage Dehentures held in demalsnalised form. The selier should give delivery instructions contaiming
tletails of the buyer's DF account to his DF,

Undettaking to Use a Comman Farm of Transfer

The nommal procadurs followed For transfer of securifies held in dematerialized form shall be foliowed for {ranster of fhese
Debentures Dield in elecronic form. The seller should give delivery instructions containing detail of e buyer's DP account
to his depository parficipant. The issuer Undertakes hat faere will be common transfer formf piocedure for fanster of
Debentures. The seber shall be responsitle For payment of stamp duty in transfier of securities in accordance with appiicatle
law.

Coupon Payments

(1} Coupon rate: The dekails as to Coupon Rate/ interest for each Tranche/Series shall be specified in ihe relavant Key Information
Document issued in respeck of such TranchedSesies. Any Goupen/ interest payable on the Debentures may be subject fo doduction
at source at the rales prevailing fom time to time under the provisions of the Income Tax Ack, 1981, or any other statutory
modification o re-anactment thereof, for which a certiicate will be issued by the Company.

{ly Computation of Coupon: Coupon for sach of the interest periods shall asorue on an actual / actual basis on e Face Value
of the Debenture and s spectied in the relevant Key Information Decument lssiied in respect of such Tranchaf3eries of
Debentures at the applicable Caupon Rate,

(¢} Payment of Coupan: Payment of Coupon on the Debenfures will be made to those of the Debenture Holder(s) whose |
reame(s) appear in the register of Debenture Holder(s} (or to the first holder in <ase of joint holders) as on the Record Date fixed |
by fiie Company for this purpose andfor as per the Bst provided by the Depository to the Company of e beneficiaries
who hold Debentures i dematerialized form on such Record Dafe, and are eligible to receive Coupon. Payiment will be made
by the Company fo the investors by way of diract cradit through Electronic Clearing Serviee {ECS), Real Tima Gross Settlement
(RTGS) or National Electronic Funds  Transfer (NEFT) and where sich faclities are not avalable the Company shall make
payment of all such amounts by way of cheque(s)idemand draftishinterest warrani(s), which will be dispatched o the
debenture holdess) by registered post! speed post! courier or hand deiivery on of before the Interes! Payment Dates as
gpecified in the Key information Document.

Paymaent on Redemption

The repaymentiredemption of the Debenfures shall be inade on the Redemplion Dale in the manner spachied in the Key
[nfarmation Document for the relevant SeriesTranche of the Dabanbures.

Notwithstanding anything contained i the paragraph above, the Dehentures may also be redesmed on an gafty redempfion
date by the Company if so specified in the Key Information Documend for he relevant respective seriesitranche of the Debeniures
of as may be agreed ypon mutualy between the Company and the relevant Debenture Holder(s).

Tha Debentures shall be iaken as disshargad on payment of the redemplion amatnt by the issuer on the Rademption Uate to
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the Debenture Holder{s) whose names appear on the list of bensffcial cwners given by the Bepository to the 1ssier as on the
Record Crate and registered Debenfure Hofder(s) whose name appears in the Register of Debenture Holder(s} on the Recor]
Date. On such payment being made, the lssuer wilk inform NSDL and CDSL and accordingly the account af the Debentura
Holder(s} with MSDL and £DSL will ba adjusted.

Unless previously redeemed or purchased and cancelled as specified befow, the Debentures of each Tranche/Series shalf be
radeemed af such price, at the expiry of the tenor andor at the exercise of pulicall opfion, if any, as mentioned in the respachive Ky
Infoernation Docurment.

The Company shall compute the redemption procesds fo be paid to the Debenlure Holder(s} of each Tranche/Seres based on the
respective Key Information Docuiment. The Company’s liabiity 0 the Debenture Holders of any TranchetSeries in tespact of al theiy
tights icluding for paytrent er otherwise shall cease and stand estinguished after matusity of that TrancheSeres. in all events save
and except for he Deberture Molder's right of redamplion, Further, the lssuer will not be iable i pay any interest or compansation
framn dates of redermption it respect of the Debentures of any Tranche/Series. Upon dispatching the payment instuanent towards
payment of the redemplion ameunt in respect of the Dabentures of any Tranche/Series, the lability of the Caompany in faspest of
such TranchefSuries shall stand extingtilshead,

Tax Deductionat Source {TDS)

Taxt a3 applicable under the Income Tax Act, 1861 or under any ofher statetory modification or re-enactinent thereof will be
deducted &t source on coupon payment and on Final Redemption/Early Redempfion as the ease may be. Requisite cerfificate
for tax deducted  at solree, as contempiated andlor required under the provisions of the Income Tax Ach, 1961 from time to
fime, will b |ssued fo the registered holders of the Dehenturss as per records on the Record Date/Eatly Redemption Date
8% applicable. Tex exemplion certificatefdocument (in duplicats), if any must be loedged at the office of the Company of the
designated offic of the Company prior fo the Record date/Early Redemption Date, as applicable.

Effact of Holidays

Stallid the date of payment of any Coupon which is due in respect of the Debeniures fall on a day other than a 'Business Dy’
the immediately siccoeding Busingss Day shall be considered as the effactive date(s) for that payment.

In the even! that the date of payment of the redomption amaunts in respect of the Debenfures fall on a day other than a
‘Business Day’, the immediskly preceding Business Day shalk be considered as the effactive date for fat payment,

It is hereby clarifled that any payments for Tranches/Series of Debantures listed gn BSE shall afso be sithjerd to the day count
comvention as per the SEB| Debt Listihg Regulakions,

Succession

In the: event of the demise of the soleffirst holder of the Debientures or e fast surviver, in case of joint hofders for the fime being,
the tssuer shall recognize the executor or administrater of the deceased Debenture Holder, or the holder of succession carfificate
of other legal representafive as having ttle o the Dekentuses. The Issuer shall not be bound io recodtiza such executor or
adninlstrator, unless such exscutor or administrator obtains probate, wherever | is necessary, or letter of administration or such
holder is the holder of succession certificate or ofher legal representation, as the cage may ba, from a Court in Indla having
jurisdiclion cver the matter. The izsuer may, in ifs absolute diserstion, where it thinks fit, dispense with producton of probate or
letter of adinifilsiration or succession cerliicate or other legal reprosentation, in order fo racognize such holder as being entitled
to the Debentures standing in the name of #he deceased Deberdure Holder on production of sufficient docuementany proof or
indemnity.

Rights of Debenture Holder{s)
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The tlghis of sach Debenture Holder undear or In connection with the Debenture Trust Deed shall be separale and indapendent
rights; provided however that if sueh rights perfain to the enforcement of tha Security, e same can onfy be exermised through
the Debenture Trustee, in accordance with the terms of the Debenturs Trust Deed.

Pravided that the determination by Super Majority o Majority Debenture Holders, if relating 1o a Series or Tranche shall be binding
of &l the Debenture Holders in terms hereof er Debenture Holders of the relative SerlesTranche and no individual Deventura
Hoider shall act in any mannar ingonsistent with such delemined action.

The Debeniure Holder(s) shall not be entilled to any right and privilages of sharehelders ofher than hose available fo them under
the Act The Debentures shall not confer upon the Dubeniure Holders the right to receive nofice(s) or fo attend and to vole at
ary general mesting(s) of the sharsholters of the ssuer. The Debentures and the rights of the Debenture Holdars shall ba subject
tothe provisions  of fhe ferms of the Transaction Documents.

Record Date
The record date will be 7 [Seven) werking days [Bath dates exciuding) prior to each inferest payment! principal repayrent date.
Mode of TransferTransmission of Dehentures

The Debenfures shall be transferable freely: however, it Is claified that no investor shalt be entified to transfer the Debentures
{0 @ person who is net entiled to subscrbe to tie Debenfuses. The Debenfure(s) shalt be fransferred andfor fransmitted i
ancardaiios  with the applicable provisions of the Act and the applicable law. The Debentures held in demateriafized form
shall be transferred subject to and in aceordance with the rutssiprocedures as prescribed by M3DL and COSE and the relevant
OPs of the transfarar or Fransferee and the Applicable Laws and nies notified in respect theraof, The transferee(s) should
arsure that the transfer formalities  are compleded prior to the Record Date, In the absence of the same, amounts due will be
paidfredernption Wil ke made to the person, whose name appaars in the register of Debenture Holders maintained by the RET
Agent as on the Record Date, under all circumstances. In cases whers the transfer formalifies hava not been completed by
the fransfeeor, claims, i any, by the transferees wolld need t be setfled with the transferor{s) and nol with the lssier. The
nomnal procedure followsd for transfer of securities held in- demalerialized form shalt be followad for fransfer of these Debentures
held in dematerallsad form, The seller should give delivery instructions containing details of the buyar's DP account to his DP.

Sharing of Information

The lasusr may, at its option, but subjact to applicable laws, use on its own, as well as exchange, share or part with any financial
ar other information akoul the Debeniure Holder(s) availabte with the Essuer, with its sihsidiaries and affliztes and ofher banks,
financial instiutions, credit bureaus, credit information companies, agencies, staiutory bodies, as may be required and neither
the |ssuer nor it subsidiaries and affllates nor their agents shalk be liable for use of the aforesatd information

|5INs

A} 8o long as the terms and condiflons of the existing securies of the Company (under the respective issuss) in the
International Securites ldentification Murber {ISIN) are not revised () otherwise than as may be requiredipermitied by
regulations; and (i) such that such revision results in breach of or violation of the regulations from e 1o time, subject to
Applicable Laws, the Comgpany feserves the rightiis enfitied to add  addifional securities (for such addtional amounts as
may be lssued by the Company from time to time) to the exisig 151N from fime to time under such terms and condiions,
which may / may not be different fom the existing securifies under the respsclive issues  under the same ISIN. Such
addiional securiies and thalt lerms may be such as are permitted by requialions or not specifically preclded by regliations
from Bma b time, Further, such additional securities may ba lssued from time to fime at such issues pics, efiher at par or &
premium or at discolnt to arrive at the contracied effective yield from time o time.

B Tholisted securities issusd by the Company under the said Term shest can be redeemed / bought hack before malurity date
by the Company, as per financlal or other ierms as may be nituslly agreed upon between the Company and the debenturs
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holdes, The said redemption f bizyback maybe done either Ly pro rata basis or by fof or by any other manner whatsoaver as
the Campary may deemn it By signing the application form and making an application to subscribe to the securities fo ke
igsued by the Company, all subscribers of the securities in the SIN and any of the subsequant holders who have acdulrad
the said secuities in the suoondary market shall be deemed to have irrevocably given their consent to the lssuer to:
-add such addifional securities {for such additional amounts as may be issusd by te Company from time to fime) t¢ the
existing |SIM from time fo fmo with terms, which may ! may not be different from the terms of securities under the
respactive issues exdsing under the said 1SN,

- select any of the listed secusities in the FSIN for redemption | buy hack as the Compary may solely desm fit either by pro rata
basis ar by Iot or by any other manner whatsoaver bafore maturity from time 1o fime.

Maodification of Rights

Ay modifications 4o the ferms of the Transaction Documents shalf b made only upan the concirence of the Company and the
Debenture Trustes, and in writing. The Debenture Trustes shall nof be requirad to seek e consent of the Debenturs Holders in
making any medifications to the Transacion Documents, unless expressly requlred under the terms of the Transaction Documents.

Nominee Director

Without prejudice fo its other righls under the Transaction Ducuments, he Debenture Trustee shall have a fight to appaint a
notninee director on the Board of Directors of the Company (hareinafier refered 1o as the *Nominge Director’y in the event of
8. two consecutive defaults in payment of interest do the Debenture Holders, or
b, defultin creaton of Security for the Debentures: o
¢ default in redemption of the Debentures.

The Nominee Director so appointed shafl net be fable to retire by rotation nor shall be required to hotd any gualification shares.
The Gompany shall appoint the person nominated by the Debenture Trustee in terms of clavse {e} of sub-regulation {13 of regutation
15 of the Securilies and Exchange Board of India {Debenture Trustess) Reguiations, $993, a% a nominee director on ifs Board of
Rirestors at the earliest and not later than one month from the date of receid of nomination from the debenture trustee or within
the tinelines as may be prescribed by SEBI fom fime & lime. The Company shali laka staps to amend its Atticles of Association
for tha purpose if necezsary,

K¥C Compliance

The Company andfor EBP may be required to obtain KYC documentation from ivestors as per Applicable Law. nvestors shall
ke required to provide such documentation to the Company and EBF as and when requested by the Company and! or EBP or as
previded in the Disclosure Documenis

Dakranttre Trust Deed

The Debentures to be issued under the terms of this Genaral informeation Document, which Debentures are to be issued under the
terms of the Debenture Teust Deed 1 shall e governed by the terms of the Debenture Trust Desd 1. A copy of the Debendure Trust
Dead 1 is avaitable with the Debentire Trustes at its office in Mumbal, Brovided howsver that, the Company shall ensure that
aggregate principat ameunt of sich Debentures which are o be issued under the terms of the Debenture Trust Deed 1 and non-
converfible debt securities which have already been issued under the terms of the Debentura Trust Deed 1, shalf nat at any time
exceer e Overall Limit {as defined under Debenfure Trust Deed 1) boing Rs. £500,00,00,000:- {Rupees Six Thotrsand Five Hundred
Crores) being the todal limit set out under the terms of the Debenture Trust Dead 1. 1 is hereby further clarfied that ahy Securty
created 1o secure any or all such Deteniures to be issued / issusd under the Debenture Trust Daed § shall ngt in any manner extand
to or secure any Debendures to be issued under the terms of the Debonture Trust Deed 2. It is hereby Aither clarifiad that the
aggregata principal amaund of Debentures 1 to be issued under the ferms of Debenture Trust Deed 1 and which form a part of the
Debantures to be issued inder this General Information Document, shalt not at any me exceed Rs. [ (Rupees [-] Ry,
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The Debentires to be issuad under the feems of this General Infosmation Document, which Debentures are 1o be issued under the
tarms of the Dehenture Trust Deed 2, shall be governad by the terms of the Debentura Trust Deed 2. & copy of the Debentura Trust
Dead 7 is available with the Debenture Trustee at its office in Mumbai, Provided however that, the Compiany shall ensure that
aggregate princtpai amount of such Debentures which are to be issued under the terms of the Debeniure Trust Deed 2 and non-
convertibla delt securifies which ave already been issued under the terms of the Debendure Trust Deed 2, shall not at any time
axcond the Overall Limit {as defined under Debenture Teust Dend 2) being Rs. 8,500,00,00,000/- {Rupees Six Thousand Five Hundred
Crores Only) being the total limit set out under the terms of the Debenture Trust Deed 2. His hereky furthar clatfied that any Security
created to secure any or all such Debentures o be issued under the Debenture Trust Deed 2 shall notin any manner extend to or
seclre any Debentures fo bs issied f issued under the terms of the Debenture Trust Deed 2. It is heraby further clarified that he
aggragate principal amount of Debentures 2 to be issued under $e tetms of Debendure Teust Deed 2 and which form a part of the
Debenfures to be issued under this General Informaton Document, shalt not ak any tims exceed Rs.[-Y- (Rupees [-] only).

Refund

For applicants whose applications have been rejected or aliotted in part, refund orders wilt be dispatchad within 7 (Saven) Business
Days from the Deomed Date of Allotment of the Debentures.

In case the Issuer has received money from the applicants for Debentires in excess of the aggregate of the application money
relating to the Debentuses in respect of which alletments have been made, the Reglstrar and Transfer Apant ghall upon recefving
insiructions in relaticn to the same from the Essuer repay the monies to the extent of such excuss, i any,

Loss of Interest Chegques/Refund Chegues

Loss of inferest cheques/refund cheques should be infimated to the Comgpany alung with request for duplicate issie. The

issus of duplicates in thls regard shall be governed by applicable taw and any other condifions ag may be prescribed by the
Company.
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SECTION K

SUMMARY TERM SHEET
The following is a summary of the terms of the Issue to the extent that they are applicable to each Trancha/Series of Debentures,
Since the terms for each Tranche/Series may be different, the specific terms of each TrancheiSeries of Debenturas to be issued
under the asus shall be specified in the rafevant Key Information Document to be issued in respect of dhat TrancheiSeries, which
Key Information Document will alse be filed with BSE.

Securily Mame {Mame of the aon- 7 As per the relevant ey Information Bocument

convertible securifies which includes

{Couponidividend, lssiar Mame

and maturity year) e.g.

878 XXH 2015 : .

Issieer _ .| Kotak Mahindra Investments Limifed

Type of Insfrument _ Secured, Rated, Listed, Redesmn able, Noi-convertible Deberdres.

Malure of lnstument N Secured

Seniarity ' Senior

Mode of fssye _ Private placemant _

Eligibla lvestors Please refer paragraph "Who can apply” of this General information Dacument

Lisding The Dabentures are proposed [0 be fisted on the Wholesale Debt Market (WDM)
Segenent of e BSE Lid within such timalines as maybe srescribed under Applicable
Law,
In accordance whh the SEB| Debt Lising Regulations, in case of a delay by the
Company In fisting the Debentures beyond such fmelines as maybe proscribed under
Appilcable Eaw, the Company shall make payment {e the Debenture Holders of 1% {One
Percent) per annum over the Coupon for the period of delay B the sting of the
Debentures to he Debenture Molder. Listing will be done on T+3 of closure date.

: Rafng of the hstrument CRISIL Rafings Limited has assigned CRESIL AAS/Stable Outlook to the Non-

Converfible Debentures programme of the Company.
ICRA Limited has asssigned ICRA AAAS Stebfe Ouffook to the Non-Convartibie
Debendures programme of the Company
"As on date of this Genaral Information Document, the Company has ofttained credit
rafing for the Issuance of secured Debentures from CRISE. Ratings Limited and IGRA
Limited. However, fhe Gompany may ohtain credit rating(s} {singls ar dual) for the
Debenfures 40 be i3susd under this Genaral Information Document, from tire & time,
from ariy other SEBF registerad crodlt rating agencies. The respective kay [nfarmaticn
Document shall contain the details of credit rating {single or dualy under which the
respechive Tranche/Series of Debentures ars being issusd,

lssue Stz The issue shall compriss of one or more Tranches! Series of Dabentures and e issue
size for each Tranche | Series of Debeniures shal be set out in the Key Informatian
Degriment lsswed for such Tranche | Series of Debenbures.

Minimurm Substription As per the relevant Key information Document

Cotlon to retain oversubscription As per the relevant ®ey Information Cocrment

{Amount]

. —
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Objects of the lssuel Pumpose for As per fhe relevant Key Information Document
which there i requirement of funds
1 The fsuer shall provide granular
disclosyres i their  placement
memctatdum, with regards to fhe
"Ohject of the Issue’ including the
parcerdage of the issue proceeds
garmatked for each of the "object of
the issue".

Delails of the utifization of the | As per the refevant Key [nformation Document
| Proceeds.
In case the Isauer s 4 MBFG and the | As per the relevant Key Infermation Documnent
objects of the issue ental 10an
to any entlty wha is 2 ‘group company'
then disclesures shall be
mada iny the felowing format:

Coupon Rate As per the relevant Key Informafion Docurment

Step Up/Stop Down Coupen Rate As per e relevant Key Information Dociment
Coupon Payment Frequency A pet the relevant Key Information Docurent
| Coupon Payment Dates ' As paf the relevant Key information Docueent
Coupon Type | s per the refevant Key Infermaficn Doeument

Caugon Resel Process (nchuding | As per the relevant Key Information Document
raiss, spread, effective date, interest
rate cap and foor elc.).

Day Count Bagis _ Actuall Achesl _ _ _
Imiarest on Application Money Interest at the Tespective Coupon Rate {subject to deduction of income fax under the
provigions of the Income Tax Act, 1861, or any other statutery modification or re-
sraciment thereof, as appiicable} witl be paid to the applicanis on the application !
money for the Debentures under the respactive Tranche! Series for the peried slarting
from and including  the date of reafization of apphcation money in the lasuer's bank
account up t one day prioe to the Deemed Date of Alletment.
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SEULIKITIRE RULES, Bd AS AMENLUELD FROM TIME 10 TIM3:

Dofault Intarest Rate

It case of default n payment of Coupon andf or redemption of the principal amount |
of the Diebentures on the respective due dates, additional interest of at lzast 2% {Two
Percent] per annum over and abave the Coupon Rale shall be payable by the Company
for the defaultng pericd bl the defaultad amount together with the delay penalty is
paitl.

Whete te Company falls to execute the Debenture Trust Deed within e pegiod
specifiad by SEBI, then withowt prejudice to any liability arislng on account of
viokation of the provisions of the Securifes and Exchange Board of Indla Act, 1092
and o Secunties and Exchange Board of India {fesus and iisting of Mon-Convertible
Sncurities) Regulafions, 2021, the Company shall also pay Interest of at least 2%
{Two Percent) per annuin or such other rale, as specified by SEBI Iy the Debenturs
Hoiders, over and above the Coupon Rate, il the execition of the Trust Deer,

[ Tenar

As per the relevant Key Information Gocument

| Redemplion Date

As per the relevant Key information Document

| Redemption Ameunt

As per the relevant Key informafion Document

 Redemption Eremium/ Discount

As per the relevant Key Information Docirment

___Issue Prlce

As per the refevant Key Information Cogument

and the effective visld as a result of
[ such discouint,

Discount at which security is issued |

As per the relevant Key Tifermation Document

Premmiuen { Discount at which &ty
5 redesmed and the effective yield as
& fesult of such premium / discount

45 per 1hie relevant Kay Inforanaiion Document

Put Opfioi Date

As per the rélevant Key information Gocumerd

Put Option Price

As par the relevand Key Informagion Decument

Call Oplion Date

As por the relevant Key information Document

Call Cption Price

As per the relevant Key Information Docurnent

Put dotification Time

As pat the refevant Key Information Docirment

Catl Nofification Fime

As per e relevant Key Inforfmation Dacument

Rollover Option

As per fhe relevant Key fnformation Docuiment

Face Value

As per fhe relevant Key Information Documment

Minfmem Application and in
mufiiplas of Debl!  securities

T hs par the refevant Hey Information Document

thereafier : : .
|szire Thning A per the ralavari Hey Information Document
tssuef Bid Opening Date A3 per the refevand Key Infermation Document

|3sue/ Bid Closing Date

As per the relavant Key information Document

Date of earfiest closing of the issue,
if &y,

As per the selovant Key Information Document

| Pay-in Pata

L]

[ A8 per the relevant Key Informafion Dogument
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Deemed Date of Mlotment A5 per the relevant Key Information Documeant

The Deemed Date of Allotment for each Tranche/Seres wil be mentioned in the
respective Ky information Document fssued in respeet of such Tranche/Serdes. AN
benafis ielating to the Cebentures will be avatable to the investors from the
respaciive Deemed Datefs) of Alloiment. The actual allotment of Debentures may
take place on a dale other than the Ceerned Date of Alotmeni. The Company
reserves dhe right to keep multiple allotment date(s) deemed date(s) of allotmend at
its sole and absolute discretion without any nofice. The Deemed Date of Allciment
may be changed {advanoed! posiponed) by the Company at its sole and absolute

_ discration.
[ Issuanca mode of the Instrument | Demat only
Trading mode of the Tnsrument Demal only

" Getilament mode of the Instiument | The pay-in of subschpion monies for the Debentures shall be made by way of ransfer
of funds from the bank accountts} of the dliginie investors (whose bids have been
accepted) as registered with the EBP into the account of fhe relavant Clearing
Corporation, in accordance with the procedure and fimeflnes prescribed i the
Flectronic Book Mechanism Guidelines and the Operationat Guidekinss of the EBP.

For amounts payable by the |ssuer to any Debenture Holdar pursuant 1o the terms
of the Transaction Documents, Chegue(s) Demand Drafls {D0s) / etectronic clearing
sarvices {ECSioredil through RTGS / NEFT systemffunds transfer to the specified
. _ bank accounit of the Debenture Holder shall be the mode of settement,
Deapository(ins) _ MSDL and CDSL _

Business Day Ay day of the week [exclrding Saturdays, Sundays and any day which is a pubiic
poliday for the purposs of Section 26 of the Megotiahle Inskruments Act, 1881 (26 of
1881) [as may be amendedisupplementad from time to time) and any other day on which
: banks are closed for customer business in Mumbai) on which the money market is
¢ functioning in Murmbai and "Business Days" shall be consirusd accordingly.

Business Day Conveniion If the Due Cate for payment of inlerest in respect of a relevant TranchafSeries fafls on
a day a5 not a Business Day, then #ie due dale in respect of such paymant of
intersgt shall be on the immediately succeeding Business Day, however, e dafes
of the fulure interest payments In respect of such relevand Tranche/Seres would be
as per the schedule originally stipulated In the relevant Key Information Docurnend, In
cther words, the subsequent interest paymeni schedule would not be disturbed
merely because the payment date in respect of one parlicular interest payment has
bean postpened earker because of if having faflen on non-Business Day.

[f the date for performance of any event or the mafurlty date/ Redemgtion Dates{s} in
respect of a relevant iranchelserios falls on a day thal is not a Business Day, then the
[fue date in respect of the performance of such avant or the maturity date! Redemption
Dales(s} in respect of such relevant franchefseries shall be paid on the immediately
preceding Business Day,

It is hiereby clafifled iat any payments for Dehentures shall alse he subject to the day
count conventlon a5 per the SEBI Debi Listing Regulations

Disciosure of InterastDmidend /| As per the relvant Key Information Docsment
redemplion dates
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Record Date

The date which wil be used for determining the Debenture Holder(s) who shalf be
enlited to receive the amounts due on any dug dale, which shall be the date falling ¥
{Seven) (both dafes excluding) working days prior to any Due Date,

Al covenants of the issue {incluing
side leftors, accelerated paymend
| clause, eto)

As set oUtin Note 1 and Note 3 helow

Description regarding  Secudify
(where applicable] including type o
security (Ihovable frmmovakde! tangin?
eta.), type of charge {pladg

hypothecalion/ mertgage elc.), date ©
crestion of sacuritydikely dats of craation
of - security,  minimurn sectrity cover,
revafuation. i

: ohher ratio that is to be malniained in respect of the Debentures 1 outstanding under

¢ Becurity Cover and its maintenance

Dabentures 1 1.e. itis never less than the Minimum Securlty Cover.

Description of Security

The Debentures being issusd under the Dischosure Documents shall be! have been
secured by any or all of the following, as applicable:

) Dehentures 1 to be jssued undsr the terms of Datenture Trust Desd 1 and undes
the Disclogure Documents shalf be secured by any or all of the followlne:

i First parf passu registered Morfgage on the Immovable Properly of the
Company created under the Dabenture Trust Deed 1;

{if} Fiest pari passu charge in the nature of hypothecation over the Hypohecated
Azsets (as defined under Desd of Hypothecation 1) created under the Deed of
Hypothecation 1:

(1) Any other security created by the Company in refation to the Debantures 1
including by way of mertgage over any immevable property, in favour o the
Debenture Trusiae,

“Minimum Security Cover” shali mean the Secirily Gover Ratic of 1 {cns) ime or such

any Tranche { Series, as may be mutually agreed to in witing by the Company and the
Debenturs Holders of or peztaining 1o that relevant Tranche/Series of the Debentures
1.

(2] The Company shall, at all fmes ensure that the Securify Cover Ratio is maintained
at or abave the MinimumSecurty Cover at sl mes throughout the temure of the

(b} Without prejudics to the generalfty of this pravision, , tll the Final Ssifement
Date, for every Secerity Cover Tesfing Date, be ohligated to furnish to the Debenture
Trustes, on every Security Cover Testing Date, 2 cerlificate from a statutony auditor
In such form and manner as may be stipufated by the Debenture Trustee, containing
details and bock value of the Sucurity existing s on the Security Cover Tesling Date
50 a4 to evidence that the Security Cover Ratlo is being malntained at or shuve the
Minimurn Securlly Cover. Cn and from October 1, 2022, and unfi the Fingd Satflement
Date, the Company shall furnish a certificate from a statutory auditor, on every Security
Cover Testing Date, containing detalls and book value of the Security existng as on the
Sectrity Cover Testing Date s a8 to evidence that the Security Cover Ratic is being
maintained sl or abowe the Minlmom Security Cover,
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) The Company agrees that the Security Caver Ratin shall he lested every quarter
b e Security Cover Testing Date, and in the event the Minimum Secusity Cover is
ot met on the Securly Cover Testing Date, the Company shall provide addilional
ecurity {"Additlonal Security") within 90 (Ninety] days of the Secuity Cover Testing
ate snd nofify fha Debanture  Trustee In writing of the same, which notice shall include
description of such assets being provided as Additisnal Security. Such notlos shall
lways be accompanied with a writien confimation by an independent charered
ceounkant addressed to the Debenturs Trustee that the Security Cover Ratin for the
sbentures shall be einstated at or above the Minimum Security Gover, an providiig
uch Additional Security. The Cormpany may, at its discrefion, also gring the Securlty
aver Ratio to the stipulater] level i.e., af ar above the Minimum Secsity  Cover, by
educing its deht without providing any Adeditional Security.

origage Property
g} The issuer shall create and maintaln  first pari passu registered Mortgage on the
Irmenovable peoperty of the Company under the terms of the Cebantute Trust
Deed 1, :
Retease of Morigage Property

al Motwithstanding anyting contained in the Transaction Documents in respert of
Debentures 1, in the svent tat: (i} the Company has al least provided one alternative
Mortgage Property with a clear, marketable and morfgageable lite and created ang
perfacted a first ranking pari-passw mortgage and charge over such properly i such
manner and form as acceptable to the Dabenture Trustes and by signing, execufing
defivaring, registering all such desds, witings, acts, forms as may be necessary in il
regard, and {ii) the Security ls of a value greater than thaf required for the maintenan
of the Security Cover Ratio as per the confirmation provided by the mdependen
! charleted acoountant in accordanca with the Debenture Trust Desd 1 with respect t
the immediately preceding Securlty Cover Tesing Date, tha Company shak b
enfifled 4o require the Debenture Trustes to refease the other Mortgage Propertyfies o
any part thereof such that the Secwily remaining afler such release would by
sufficient for maintenance of the Securily Cover Ratio al or above the Minimum
Security Cover (*Released Mortgaga Property’). The Company shall, for such release
issue a letter o the Debenture  Trustee substantially in the format sef out in thy
Cebentire Trust Dead 1 describing the Mortgage Propertyfies fo be released, which
letter shall be duty acknowledged by the Detenture Trustee {“Release Request Lettef
of Mortgage").
The Debenture Trustes shall effectuate such release by re-assigning or re-conveying (o
the Company (at the cos! of the Gampany} or to such other Person as the Compary
ray fequest, the Mortgage Property ar such pari thereof (as per the Release Reguest
|etter of Maortgage) freed and discharged from the trusts and Secueity hereby crealed.
The Debenture Frusten shall not be required to provide nofice to or obfain consant
fmm the Dehenture Helders for such releass, so leng as no Event of Default has oceurred
wnd is continulng, and the Company has nol defauited in making payment of the
Secured Obligation{s) and an independent chartsred acccuntant confiems to the |
[iebenture Trustee in writng that the  Sscurity Cover Ratio shalt be maintained at or
shove the Minimum Security Cover post stich reigase, The Debendura Trustee shalf not
e liaide for any consequences for having acted in terms hereof and having made such
release, Provided that no such release shall be done
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mless and untl the mortgage has besn created and perfected as a condition
Fracadenr in this regard as requirsd in tesms of the Debenture Trust deed 1.

‘b] Released Mortgage Froperly shalt not be construed o be part of the Security an
tha Gompany shall be entfled to deal with the same in the manner i deems At,

Relesse of Excess Hypothecated Assots

(a} Mofwithsianding anything contained in the Transacfion Documents in relation 1o
Detentures 1, in the event that the Hypothecated Assets are of a book value greater
than that required for the maintenance of the Security Cover Ratio (basis the certificate
issired by the independent chartered accountant in accordance with the Deed of
Hypothecafion 1 in respect of the immediately preceding Security Cover Tesfing Datel,
the Company shall be entiiled to requira the Debenture Trustee to release lhe
! excass Hypothecated Assefs such that the Hypothecated Assets romaining after such
i release would he sufficlent for maintenance of the Sequrity Cover Ratio at or above
the  Minimam Security Cover (‘Relsased Assefs’), The Company shall, for such
release, isse 4 letter fo the Dabenture Trustee substantially in the format set o in
the Deed of Hypothacation 1 describing the Hypothecated Assats o be refeased, which
lotter shall be duly  acknowledged by the Debenture Trusies (“Release Reguest
¢ Letter).

b) The Debenture Trustee shal effectuate such release by acknowledging the Release
Request Lelter and shalt also, if requested by the Company executs alf such
documents as may be required for such release. The Debenture Trustee shalf not be
required o provide notics ko or oblain consent from the Debenture Holders for such
release, 80 Iong as no Event of Default has occurred and is confinuing, the Company
has ot defaulted n making payment of the Secared Obligations and an independent
chartered accountant of the Company confirms {0 the Debenture Trustee in weiling
that the Security Cover Ratio shall be maintained al or above the Minlmum Security
Cover post such relzase. The Debentrre  Frustee shall not be fiable for any
consequences for kaving acted in temns hereod and having made such reloase.

) The Reteased Assets shall not be constried 1o be a part of the Securlty and the
Company shall be enlitled to deal with The Released Assets in the manaer it deems fif,

wreation and Patfection

&) The Company shall execute Debenture Trust Deed 1 and Deed of Hypotheration
1 prier ko listing of the Debentures 1 and porfect the same by filing requisite forms
with ROC within 30 [Thirty] days, or such other fime as pernilled under Applicaile
Law, of creation of charge. The Campany shall register the Debeniure Trust Desd
with the relevant sub-reglstrar of assurances (If applicable) within 30 {Thirty) days,
of such other fime a8 pasmitted under Apilicable Law.

by The Issuer shall cooperate with the Trusize fo enable i 1o make necessary flings in
connection with the pereclion of Security with the CERSAL within the limelines as
specified under Applicable Law from the date of creation of security over the Security.
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Al capitalized terms used under the clauses 5et out abave under (A)
| which have not

i been defined herein and under tis General Infomation Dotument
shalt have the meaning assigned fo such femm tnder the Cebenture
Trust Desd 1, and £ not

defined under the Debenture Trust Deed 1 shall have the meaning
assigned to such

ket under the Deed of Hypothecation 3
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Bl Dobantures 2 to be issued under the terms of Debenture Trust Deed 2 and under the
Disclosure Documents shall be secured by any or afl of the Folfowing:
{ih First pari passy charge in the nature of hypathecation over the Hypothecated Assats {as
defined under Dued of Hypothecation 2) created under the Deed of Hypothecation 2:
(il Any Addifional Security as may be croated by the Company in relation fo the Dekentures
2, in favour of the Debenure Trustee in terms of Clause 2.4 of Part B of the Debenture

Trist Ceed 2;

“Minimum Sacurtty Gover” shall mean the Security Cover Rafio of 1 [one) time or such other ratio
that is t be maintained in respect of the Debentures 2 cutstanding under any Tranche / Saries, as
may be mutwally agresd o in writing by the Company and the Debenture Holders of or pertaining to
that relevant TrancheSeries of the Debentures 2.

Security Cover and itz malntenance

fa) The Company shall, af alf times, untl the Final Setflemant Date, ensure that the Seririty
Cover Ratin is maintained at or above tha Minimum Security Cover at all times throughout thel
feriure of the Debentures 2 i.e. itis never less than the Minlmym Security Cover,

(b] Witkout prejudice io the generality of this provision, the Company shall, fil the Finad
Selfiement Date, for every Securily Cover Yesting Date, be obligated o fumish & thel
Usbenture Trusise, on every Secirity Cover Testing Cate, a cenificate from a statutony
auditer in such form and manner as may be stipulated by the Debanturs Trustae, containing
detalls and ook vatue of the Security existing a5 on the Sacurity Cover Tasing Date 50 58
to avidence thal the Security Cover Rafio is being malntained at or abova the Minimum
Securify Cover,

{¢) The Company agrees thal the Securily Cover Ratio shalf be festegd gvery guarter on the
Security Gover Testing Date, and in the avent the Minimum Security Cover i not met an tha
Socurity Cover Testing Date, the Company shall provide additional security over ather ;
additiona| Receivables {"Additionat Hypothecated Assats™ within 93 [Ninety) days of thel
Secuiity  Cover Tesfing Date and nofify the Debenture Trustes in vitiling of the same

| seibstantially in the farmat set oul in Schodule Il of the Desd of Hypathecation 2, which natice

[ shaltinalitde a description of such assets being provided as Additienal Hypothesated Assels,

Stch natice shall always be accompanled with a wiitten confirrnation by an indeperden|

charlered accountant addressed L the Debenture Trustee that the Security Cover Ratio for

the Debentures shail be reinstated at or above the Minlnum Security Cover, on providing

Such Additional Hypofhecated Assets, The Company may, af ifs discretion, also bring the

Assat Cover Ratio 1o the stipulated level Le., at or ahove the Minfmum Security Cover, by

reducing its debl without providing any Additional Hypothecated Assets, The description of

the assels camprising the Additionat Hypothecated Assets spacified by the Company fo the

Debenture Truster in ifs letter{s) addrassed fa the Dehenture Trustee shall be desmed to be

the descripfion of the assets which are to form part of the Hypethecaled Asseats petsuant i

this Clalse.
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fa)

{e]

(2]

Additional Security

[Releasa of Excess Hypothscated Assots

Notwithstanding amything contained in the Transaction Decumerts in respect of Debenture
2 in the event that the Hypothecated Assets are of a book value greaier than that fequirec
for the maiatenance of the Security Cover Rafio (basis the certificate issued by the
independent chartered aceountant in accordance with the Deed of Hypothecation 2in raspect
of the immediately preceding Security Cover Testing Date), he Company shal be enfitled ko
require the Debenture Trustee to releass the excess Mypothecaied Assets such that the
Hypothecated Agsets remaining after such releass would be sufficient for maintenance of the
Securify Cover Rafio 2t or above e Minimum Sacurity Gover {"Releaged Assets"l The
Company ghall, for such release, issus & letler to the Debenfure Trustoe sihstantially in the
format sel out in the Deed of Hypothecation 2 describing the Hypothecated Assets to be
released, which letier shalf be duly acknowledged by the Debenturs Trustee ["Release
Request Lefter,

The Debentura Trustes shall effeciuate such release by acknowlzdging the Release Request
Letter and shalk also, i€ requested by the Company execule ali such documents as may be
reqidred for such release. The Dabenbure Trustee shall not be required ko provide netice 1 on
oblain consent frem the Debentuse Holders for such falease, so jong as no Event of Defaulg
tas occurred and s continuing, the Company has nof defaulted in making payment of the
Secured Obligations and an indepsndent chartered aecountant of the Company confirms to
the Bebenture Teustes inwriting that the Security Cover Ratlo shall be matntained at or above
the Minimum Securily Gover post such elease, The Debenture Trustee shall nof be llable for
any consequencos for having actad In teems hereof and having made such relaase.

The Released Assels shall not be conskued to be a pait of the Security and the Company
shall be entiled to deal with the Relaased Assets in the mannae it deems fit

Notwithstanding anything to the contrary cuntained in the Transaction Documents in respsct
uf Debentures 2, the Debenture Trustee and the Company heraby agres, acknowladge and
confirm et the Company may, at any fime prior to the Final Sstlement Date, as and when
ihe Company desms fit, create any further non-exclusive, fiest [ sacond par-passu charge,
ancumbrance o addilonal security over any assets of the Company andior the Company
may request any Person ["Third Party Cilfger) to create and such Third Party Obligar shal
upon such request from the Gompany creats, any further non-exclusive, first/second parl-
pagal charge, ercumbrance or additienal secliity over the essets of e Third Party Gbligar,
mctuding by way of mertgage andfcr pledge in favour of the Debenture Trustee {acting on
bedialf of and for the banefit of ebenture Holdar(s) for all Tranches/Seties of the Debentures
2} in addition to the Security creqted over the Hypothecated Assets (collectively "Additional
Securlty"}, and the Conpany andfor any Third Farty Obliger, as the case may be, shall no
b required to obtein any consentiapproval from e Debenture Trustee or the Debentirg
Holders for the purposes of creating such Additional Security. If the Company exetcises &
any tire or times, the right hersby given to creale or cause to be created such Additiona
Security in respect of the Debentures 2, the Company shall be gititled to call upon e
Dehenture Trustse to join with the Campany ardior Thied Parly Obligor, &5 the ¢ase may be
in exacuting
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{e)

iGreation and Perfection

such  documeatsferiings  and  the Debenture Trustes shalf  pol reguire  the
consenrlfapprovalinstructions of any of the Debenture Holdsrs to de afl such acts, deeds and
things as the Compary andfor any Third Party Obligor may require for ereation and perfection
of such Addifional Security.

Fusther, natwithstandlag anything to the contrary contained in the Transaction Documends in
respect of Debentures 2, in the event thal the Hypothecaled Assets are of a book value
greater than that required for the maiatenance of the Swcurity Caver Ratia {basis the
certificate issied by the independent chartered accauntant in accordancs with Clause £.2(c)
of Part A of the Debenture Trust Deed 2 in respact of the Immediately preceding Security
Cover Testing Date}, the Company shall be entified hut not abligated to requirs the Debentur
Trustee to releass the Additienal Securlty or any part thesoof including any Addiional or par
thereof including any Additional Securily or any part thereof created by a Third Party Oligo
such that the Securify remaining after such release would e sufficient for maintenance of
Security Cover Ratlo at or ahove the Minimum Securily Cover (*Released Additional
Security"y and the Company and any Third Party Obfigor shall aint be reclired ko obtain an
consentiapproval from the Debenture Trustes or the Debenture Halders for the purposes gf
releasing such Addiional Security. The Debenture Trustes shall effectuate such release by
feleasing, re-assighing or re-canveying to the Company {al the cost of the Company} or fa
slch otfter Person as the Company may request including any Third-Parly Cbligor and as
may be applicable, the Addifional Security or such part thereof and shall aise, if roguested By
the Comparny execute all such documents as may be required for such release. The
Debendure Trustee shall not be required fo provide aofiea to or obtain consent from thel
Debenture Holders for such release, so long as no Event of Defsult has ecctrred and i
continuing in respect of Debentures 2, and the Company has nod defauiisd in ieking payment
of the Secured Obligafion(s) {as defined under Debenturs Trust Deed ). The Debenture
Trustee shafl not ba fiable for any congeguances for having acted in terms hereof and having
made siich release

Released Additional Security shall not be construsd to be part of the Securily created fon
Debentures 2 and the Company andior any Third-Parly Obligor, as tie case may he, shall ba
entitied 1o deat with the same in the manner it deems fit. It is hereby clarlfed hat in the evenl
the Additional Security or any part thereof is nof released under Clause 2 44k} of Part B of the
Debenture Trust Dead 2, upon the discharge of alf the Secured Cbliggations in respect of all
the Debenflres 2 and any monies payable to the Debentures Trustee, the Detieniure Trustes
shedl, at the cost and expense of the Company, execute all necessary releases of th
Addiitional Security created under the terms of the Debanture Trust Dead 2 and shail make al
nacessary filings with the relevant authariies including the Registrar of Cornpanies in this
Fegard,

(]

(]

All capitalized terms usad under the clauses set out above under {B) which have not been defined
heredn and under this General Infurmation Docurment shall have the meaning agsfgned to such term
under the Debenture Trust Deed 2, and if not defined under the Debenture Trust Deed 2 shall have
the meaning assigned kssuch term under the Deed of Hypothecation 2

The Company shall exgcuta Deberdure Trust Deed 2 and Deed of Hypothecation 2 within thel
timelinas set out in the Transacfion Documends and perfect the Securty By filing requisite
forms witts RCC within 30 {Thlety) days, or such ofher fme as permitted under Applicahle Law,
of craation of chaige.

The lssuar shall cooperate with the Trustes to enable it to make necessary filings In
connection with the perfaclion of Security with the CERSA|, within the fmelines as apecifiad
ungler Appilcabie Law from the: date of craalion of security over the Security.
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Pue Dilipence

The Trustes shail exerise independsnt due diigence to ensure that tha Security is free from any
encurnbrances in accordance with the applicable circulars f nofifications issuad by the SEBI Including
linder the provisions of the Securiies and Exchange Board of India (Debenturs Trustees) Requighons
1403 {as amended from time to tme).

The Dehentures 1 shall be considerad to be secured anly ln the event the Hypothecated Assets, and
tthe Mortgags created as Security for Debentures | are reglstered with the relevant ROC or CEREA] o
Dapositories, a8 applicable or is indepandently verifiabie Dy the Trustee

i The Debentures 2 shall be consldered to be secured onky in the event the Hyputhecated Assets, ang
the Additional Security (f any} created as Security for Debentires 2 are registerad with the relevany
ROC or CERSA! or Depositories, as applicable or is independently verifiable by the Trustee
2
Reptacament of security, interest o] Please refer o row on "Description regarding Sacunty fwhere applicabie) including type of secunty
the debenture holder over and {movablefmmovabledangible efc.], fype of charge (pledge/ fypothecalion/ mertgage e}, date of
ahove the coupon rate as specified | ereation of securtiy’ ikely dafe of creafion of security, minimum secunty cover, revafuafion” above.
in the Frust Deed and disclosed in
the issue documeni

Transacion Documents This Goneral information Dotument, Key Information Document, Deed of Hypothecalion, Cebenlues
Trust Deed, Debenture Trustes Agrowment and the Private Placement Offer Cum Application
Letter, a5 amended form time to time, and any oer docurnent that may be designated by the
: Debenture Trustes as a Transaction Doctiment,

Conditons  Precedent s per the relevant Key Information Document and Transaction Documents
to Dsbursament . .. .
Conditions  Sibsequent As per the refevant Key Information Document and Transaclion Bocuments

to Disbursament

“Events of Default (including | As per Note 2 and Note 4 below,
manner of voting fconditions of
foining thter Creditor Agraoment)

“Gireation of recovery expense fund | Detals and purpose of the recovery expense fund:

The Company shall create and maintaln a recovery expense fund In the manner as specified inder
the Chapter [V of the DT Master Circular, as may be supplemented or amended from time to time,
and inform the Debentune Trustee about the same.

The Company has created Recovery Expanse Fund as per the provisions of the said circular afud
has lformed the Debarure Trustes about the same.

The recovery expense fund may be utiized by the Debenture Trustes upon occurrence of an
Event of Default, for taking appecpriate legal actions to enforce the Security in accordance with the
relevant SEBI clroulars,
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| Conditions for breach of As ot out under the head "All covenants of lssue” and “Events of Default” above, ]
: covenants (as specified in Trust
Cead)
Provisions relafed to Cross As per Nots 2 and Note 4 below
Default Clause . . . . . "
Rele and Responsibiiities To oversee ant monltor the overslt fransaction for and on behalf of the Dehenbore Holders &g
of Detenlua Trustes customary for ransaction of a simiar nature and size and a5 executed under the anpropriate

) Transactlon Docirments,
Risk factors pertaining to the lssue | As per the "Risk Factors” mentioned in Section I8 below.
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[ Goveraing Law and Juisdiction

i

{iif}

{iv)

{a) The Debentures and the Transaction Documents shell be governed by and construed in |
aceardance with tha laws of India.

fiv) Forall matters whish cannod Be determined by way of aibitration as set aulin clause {c) below,
fhe courts and tribunals at Murnbai shall have exclusive jurisdiclion to setile any disputes which

; may ariss out of or in connection with the Transaction Cocwment(s) and that accordingly, any
s\, action o proceedings arising outof or in connectlon with the Transaction Crocurment(s) may
be Brought in such couits,

{c) Arbitratlon and Jurisdiction

Witholt prejudice to Clauss {b) above, the Company and the Debenture Trustee shalt
endeavor io setfle any disputs, confroversy or clalm arising oub of or relating to the
Transaction Documents or any related agreement or other document or the validity,
interaretation, breach or termination therecf ['Dispute’), through consultations and
neqotiations by their respectiva chief executive officers for person of equivalent designation),
If no settiement can he reached through consultations of the Company and the Debenturs
Trustes within 30 {iirly) days of une party delivering a written notice of the Displee to the
other party, then such matter shall, be resolved and finally settled n accordance with the
provisions of the Indian Arbiration and Gonciiiation Act, 1996 a8 may be amended from Hme
b time or ifs re-enaciment and the rufes made thereunder (the “Arbitration Act’). The
Company and the Dabenture Trustes consent to a single, consolidated arbitration for af
Disputes that may at the time exist. The ashitrat tribunal shall be coinposed of one arbitrato
selected by mutual agraement af the Campany and the Debeniute Trustes. In the event tha
the Company and the Debenture Trustes are unable to agres Upon a sole arbitrator, then
Company shalk appoint 1 (One) arbitator ard e Debenture Trustee {on he instructions o
the Super Majority or with the ausheriy of the Super Majority Resolution or on the instruction
of the Majority Debenture Holders or with the awhority of the Majority Resclution of th
relevant SeriesiTranche in case ine Displte anses in respect of one Sergs/Tranche, as th
case may ba) shall jointly appoint 4 (One) arbitrator and the 2 (Two) appointed arbiirato
shall apooint the third arbitrator who shall be the presiding arbiteator, The cost of arbitrafion;
shall he bome by #he Company and fhe Debonture Trustes equally (however Debenture)
Trustes may recover its share of the cost fom the Debenture Holder(s)) unless othenaise
directed by the arbitrators, Provided however that, in the event any Dispute under this Clause
{c ), afises from or in connection with any failure or default by the Debeniure Trustes 1o
perform any of its cbligations under the Transaction Documenss, the Debenture Trystes]
hereby agrees and undoriakes that the costs of arbifraion of such Dispute shall be borne by
the Debenture Trustoe,

The afifration proceedings shall be conducted in the Engiish language and any documeant
rot In English submitted by the Company or the Debeniure Trustee shall be accompanied by
an English fransiaflon. The arbitrafion proceadings shall be held in Mumbai. The arbitrator
shall determine the Dispite in accordance with the laws of India. The text of the award shal
be In English. i
Forthe plarpeses of arbitration menticned in this Clause (), e courts in Mumbal in the State)
af Maharashtra shal have juisdiciion in respet of any suit, petition, refesence or oiher fiing
permitted or requited to be made pursuant to the Atbitraion and Conglliafion Act, 1996 i
raspest of the matters arlsing out of e Transaction Documents.,

8o



Gyl lnJinmitine Mocmean

Liater [-], 202% Brivale & £ lulentinl

Fun iewade Circnlaticn Orly
THES GEMERAE IMFORMATION INCCUBESE [TAS TREFH BREMARED LM CUMFORMITY WITH ThE SEC IRITIES AHD BXCHANGEROARD OF LHMDIA (S50 AR

LESLEME (JF NORSDCRHVERTIHLE SBOUTRITTRS) EEGULATIONS, 2011, THE SECUHITIES AMTY TXCHANOE HOARR OF THRA (LISTIR0 I LEGATIONS AND
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Due Dillgence Certificate The Isstier shali submit the due diigence cérlificate provides by e Trustes, to BSE mn
actordance with the applicable SEBI regulations, fcluding but not limited to Ghapter 1l of the DT

Master Circuitar, Such due diigence cerfficate will be annexsd to relevant Key Information
Pocumant for each Tranched Series.
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TURCLOSTIET RRCTNE EMEM 5] REGTUTATIONS, 20135, SECTION 42 £ T LAEANIES ACT, 2015, T COMUARLES {PEOEPTOTUS A ALLOTMENT OT

STCTHCTERS) KULES, 2014 AR AMENDEL FEOR T T TIME
[Hianner of softlement i “Through the Clearing Gorporafion, detals whereof shall be
specified in the Key information Oooument
Settlemant cycle o A5 per the relevant Key tnformation Document
‘Manner of alfotment ' "|"As per the refavant Key Information Docurment
:
Mirimumn Bid Lot B "1 As per the relevant ¥ey Inforration Document

Terms and condifions of debenture fustee agreement including fees | Please refer to Annextie Vi Eelow.
charged by debenture trustees(s), detatls of securily 1o be created and

process of due diligence carried out by the debanture trustee

General Notes:

a, If there is any change in Coupon Rate puisuant o any evend including lapse of cerain time period or downgrade in rating,

then such new Coupon Rate and events which lead to such change should be disclosed.

9. The list of documents whick has bean executed in connection with the issus and subsczipfion of debt securities shall be
annexed

c. While the debt securltios are secired to the lune of 100% of the principal and inerest amound or as per the terms of tis

Genetal Information Document, In favour of Debentura Trustes, itis the duty of the Debenture Trustee I monitor that the

Security is maintained,

¢ Tha |ssuer has provided granulae disclosures with regards to the "Objert of the Issue” including the percentape of the lssue

proceeds earmarked for each of the *object of the issue”.

Note 1: COMPANY'S COVENANTS UNDER DEBENTURE TRUST DEED 1
The Company herehy covenants with he Debenture Trustee that the Company will, at all fmes duing the term of the Debenture
Trust Deed 1:

1.1

The Compary declares, Tepresents and covenants to the Debenfuna Trisies that the Company shall sxecute &l

such deeds, documents and assurances and do all such acks and things as the Debenture Trustee may

reasonably require for exsreising the rights under the BDebenture Trust Deed 1 and the Debentures and for

gerfecting ihe Debenture Trust Deed 1 and the Security under the Debenfurs Trust Desd 1 created in Favour

of the Debentuse Trustes for the benefit of the Debenture Holder(s).

The Company hereby covenants with the Debenture Teustee fhat the Company wilk, at el times during the term of the

Debenture Trust Deed 1:

Carry on and conduct its business as 4 going concern;

Utlise the monies received upen subscripdion 43 the Debenfures solely bowards the purpose stated I the

Disctosure  Document{s);

Keep proper books of account as required by the Act and therein make true and proper entries of all dealings and

transactions of and in relation to the business of the Company and keep the said books of acccunt and al

other bogks, registers and other documents relating to the sffairs of the Company at Its Registered Cffice ar,
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where parmitied by Applicable Law, af other place or places where e books of account and doguments of
similas nafure may be kept. The said books of account and e charged assets wil be kept open for inapecion
of the Debanture Trustee {gither by itself or through such other person as the Debendrs Trusiee may desm
fit including & Charterad Accountant) at the cost of the Company, on receipi of 10 ften) days’ nofice from the
Debentire Trustes;

i) The Compary shall, if and as required by e Companies Acl, 2013, keep at itz Regiswrad Office, a Register of
the Debenture  Hofdar{s) or enstre that the Doposifory maintaing register and index of beneficial ownars of the
dematartalized Debentises in their records. For the sbove pumose the Company shall request the Ragistrar
and Transfer Agent of the lssue or the Depository, in case of dematerialised Dabenfures, to provide & hist of
Debenturs Holder(s) as at the snd of day on fhe day faling on the Record Dates. The Debenture Trustes
andfor the Debanture Holders or any of them or any other person shall, as provided in the Compamnies Act, be
entifled to inspect tie said Register of Pebeniurs Halderts) and 1o take copies of or extracts from the same o
aty part thereof during Lsual business houes:

(e} Ensure the itmplementation of the conditions regarding creation of Security for the Debentures;

] Glve fo the Debenture Trustee for the eflecfive discharge of its duliss and obligations such information as the
Debentura  Trustee shalf reasonably require as to all matters relating i the buslness, property and affairs of the
Company and at the time of the issue thereof fo tie shareholders of the Company fumish o the Debenture Taustee 1
{one) copy of evary balance sheet, profit and loss acoount iesued to the shareholders of the Company;

(@) it required under the Applicable Law, insure and keep insured uptn the replacement vakie thereof of or such ather basis
a5 approved by the Dabentre Trustes {inchuding surveynr's and archlfect’s fees) the Momiage Property, which is
capable of being insured as such and in respect of which propery i is common frdusiry practice % obfain such
insuraice, and shall duly pay alf premia and other sums payable for the pirpose. The insurance i respect of the
Mortgage Property shall be taken in the name of the Company and if so required by the Debeniure Trustes, the loss
payes of any such imsurance would be the Debsniure Trustee and any ofher person having a charge an the Martgage
Propedy and acoeptable to the Debenture  Trustes. The Company shall keep the copies of the instranca policies and
renewals thereof with the Debenture Trustee, if so required by the Debenture Trustee. In the event of failure on the
part of the Company o insure the Morigage Property of o pay the msurance premia, taxes, cesses or ofher sums
referred to sbove, the Deberdure Trustee may but shall not be bound to get the Martgage Properly insured or pay
the insurance pramis and olher sums referred to above which shall ke reimbursed by e Cornpany;

{h} enstire that the book value of the Secudty, shall always ba of such value so as fo maintain e Secirily Cover Ratio at or
above the Minimurm Security Cover in terms of the Debentira Trust Deed 1 and fhe Deed of Hypothecalion: 1 and fn this
regard if the Debenture Truslee  so requires, the Company shall provide & cerlificate from an independent chartered
accountant confirming that the valug of the Securfty is sufficient to maintain the Security Cover Ratio at o above the
Minimum Secirity Gover as on the Security Cover Tesling Date for which such certificale is issued, On reasonable
demand by the Debenture Trustes, the Company shafl submit a valuation cerbfisate in respect of the Morgage
Propetty. The valuafion of the Security shall be on the basis of the book value of such oiher method which may be
ndicated in the valiration certificate. Without prejudice to the foreguing, the Company may durfng the continuance of
the Debenture Trust Deed 1, camy out af the reasonabfe request of the Debenture Trusies furhar valuation of e
Security or any part thereof, The cost of such valuation shali be borne by the Company;

i The Company shall within Z {iwo) Business Days from the Deemed Date of Allofment or such number of days as may
be requrired under Applicable Eaw, {ake reasonable steps to credit fhe beneficiary actount of the Debenfure Halder|s)f
atloteafs) with the Depository as menfionad i the application form with the number of Dabentures alloited.

i The Comypany shall not ufilize the monies raised through this private pracement unless the aflotment of Debentures s
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(1)

{0

e

made and the return of allgtment (PAS-3 is fled with the Registrar of Companies within 15 (fiflzen) days from the
Deemid Date of Alotment or withln such days as may be prescribed undey Applicatla Law.

The Gompany shall, undl the Secured Obligatien{s) hiave been unconditionatly and irrevocably repaid and satisfied in
full punchuatly pay all Taxes in respect of the Mortgaged Properly impased Lpon Or lawfilly payable by the Comgany
as and when the same shall become payable, save to the extent the Company contests e same in good faith i
respect of e Mortgaged Property or any parf thereof or the carrying out by the Company er mainfenance of any
husiness o aperations theeeon and thereby shall pravent any part of such Morigaged Property from hacoeming
charged with the payment of any imposts, duties and Taxes tawfully payahle by the Coimpany,

The Company shail pay or ensure payment of all rents, cesses, insurance peainium, rates, iaxes and outgoings
including stamp dulies in connection with any part of Mortgage Property so as 10 keep the same free from any other
inferest, céher than the Socutity or any afher interest permitted under the Transaction Diocumenks);

Difigentty preserve the corporate existence and status of the Company. The Gompany will aot do ot voluntarily suffer
or parmit 1o be dene any act or thing whereby the right 1o fransact the bisiness af the Company rnight or could be
semminated or adverssly effected or whereby payment of the Payments might or would Be hindered or delayed,

Mot underfake or permit any merger, congolidation, rearganisation scherne of arrangement of compromise with s

creditore or shareholders or effect any scheme of amalgamation of reconstruction, in all cases which may have a

raterial adverse efect on ihe interests of the Debenture Holder(s) under the Transacfion Documend(s) without she

prior appraval of the Debeniure Trustes;

Excent in terms hereof or the Transachion Ducuments, nof sefl or dispese of the Morlgage Property or any part thersof

ar creal thereon any mertgage, lien or charge by way of hypothecation, pletge or otherwlse howsoever or other

encumbtance of any kind save and except as permilted under the Transaction Docurment(s) hersin without the

prioe approval of the Debenture Trustee;

Promiptly inform the Detentura Trustee if he Company has knowiadge of any application for winding up having been

tmade or any siatutory notica of winding up under the Act or oiheryvise of any suit or other legal procass filed or initiated

against the  Company and affecting the tile of the Company to the ortgage Property or if a receiver is appointed for

any of its properties  of business or undertaking;

Duly cause the Debenture Trust Deed 1 ko be registerad in all respests 5o as to comply with the peovisions of e

Applicable Law;

Promptly infoem the Debenture Trustee of any loss or damage which e Company tnay suffer dus to any force

Ingigure circurmstances or act of God, such as earthiuake, flood, termpest or byphaon, etc. against which the Company

may not have ingured the Morlgage Properly and which wioutd resulé into maferial adverse impast on the business

or assets of e Company,

The Company shall furalsh quarterly report o the Debeniuse Tristee containling the following particulars:

{ih Vrdated list of the names and addresses of e Debenture Holder(sy;

{if) Diatails of the Inferest Payments duo, but unpaid and reasons thersaf;

iy  The number and natuee of grisvancss received from the Debenture Holder(s) and resolved by the Company
and those grievances not yet solved to the satisfaction of the Debenturs Holdar{s) and reasons for the sams,

vy any major change in composition of the Board af Directors of the Company, which may amount to change in
conbrot as defined in SEBI (Subsiantial Acquisition of Shares and Takeovers) Regulations, 2011;

fvb  a statement that those assets of the Company which are available by way of Securily in terms of the
Transaction Documents, as amended from time to time, is sufficient (at hook vaise) to discharge the clalms
of the Debenturs Holders as and when they become dus;

The Company shall, In case any Tranche/Series of the Debentures are ligted, to the extent requirad under the debdt
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listing  agreement entered ido batweer the Company and the BSE Ltd, and SEE] (Listing Obligations & Dlsclosure
Requirernent) Regulation, 2018 submit fo the BSE Ltd. for dissemination, along with the half yearly financial results,
a half yearly communication, counter signed by the Debenture Trustes, containing, infor afia, the folfowing infarmation

{iy Gredlt rafing and change in credit rading {if any:

fin debd- equity ratic :

(i) previous dug date for the payment of interest! repayment of principal of nen-convertible debt segurifies and
whether e same has been paid or not;

{iv]  Adebenture redemption reserve;

v} het wordh;

(v} net profit after tax:

(vii)  earnings pes share:
The Gompany shafl, subrmit fo stock exchange (s}, a cerlificate signed by Debenture Trustee that It has taken note
of this content.

ful} The: Company shalt also fumish ko the Debenfure Trustee the following documents.

(il On a quarterly basis:

A, Cerlificate from directorfmanaging divector of the Company, cerlifying the book value of receivablesihook

debls  outstanding; and

B, Certificate from an independent chartersd accountant cerfifying the book valle of recevablestbook

debls oltstanding as on the asset testing date.

fw) promplly inform the Debantura Trustes of any majer change in the compesilion of the board of ditectors of the
Company,

fw) The Company shall, on a yoardy basis, fumish to the Debenture Trystee, a certificate fom the statutery auditor giving the
book value of the Receivables

(x) carry out sibsoqurent valuafion of the Mongaged Properties (immovable property, af the reasonabie request of tha

Debenture Trustes,  at the Company's cost,

fyy sitend to and redress the grievances, if any, of the Debenture Holder(s). The Company futther underakes that it
shall promptly consider the suggestions that may be glven in this regard, Fom time to time, by the Debenture Trustes
and shall advise the Debenture Trustee perlodically of the compliance;

{2y comply with the provisions of Section 125 of the Companies Act, 2043 o such other faw as may e applicable in ihls
reqard, relating & transfer of unclsimediunpaid amounts of monies due on debsntures and fadempiion of debentures
fo fvestor  Edugation and Protection Fund {IEPF);

{aa) inforat the Dekenture Trustse about any change in nature and contuct of business befare such change.

{bb} The Company shall not declare any dividend to its sharehafders in any year until the Company has paid or mads safisfactory
provision for the payinent of the instaliments of principat and intsrest due on the Cebeniures:

(oo The Company shalf keep the Debenture Teustee informed of all orders, directions, nofices, of couritibunal affecting o
likaty o affect the Moraage Property or any part thereod; :

(dd} In case an Event of Defadt oocurs and is subsisting, not declare or pay any dividend 10 its shareholders without the prior
wriles consent {which cansend shall be provided within reasonable time) of the Debentura Trustes (acling on the
instructions  of the Super Majority),

(eg} Gomply with the condifions stipulated by tha rating agency, if any, in relation to the Debentures and bear alt such costs and
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expenses incurred i Tetation to the rating of the Debenfuses;
{fn Company shall submit the following disclosures to the Debenture Truslee in electronic frm (soft copy} when reqrested

by the Debentire Triestee:

1)

(]
(ifi}
(i

(v}

Memmarandum and Articles of Azsociation and necessary resolution(s) for the allotment of the Dsbentures;
Copy of fast three years’ audited Annual Repors;

Statement containing parficulars of, dates of, and parties to al material confracts and agreements,

Latest Audited / Limited Raview Half ‘Yearly Consofidated (wherever available) and Standalone
Financial Information (Profit & Loss statement, Balance Sheet and Cash Flow statement) and auditor
qualificaiions, if any.

An undertaking to the effect that the Company would, til the redemplion of the debt securifies, submit the
details menticned In point (v} above to the Debenture Trustea within the fimelines as mentioned in
Simptified Listing Agreement issuad by SEBI vide circular No. SEBIMD/BONDM 20061 1105 dafed May 11,
900G as amended Fom  Gima 1o time, for furnishing /pubiishing its half yaarhy annual reselt, Further, the
Cormpany shall within 180 days (ohe hundred and eighty days) from the end of the financial year, submil 2 copy
of fhe latest annual report to the Trustea.

The Company |s aware that in terms of Regulation 14 of the SEB! [Debenture Trustees) Regulations, 1393 as
arended from time to tme, the Trust Deed has b contain the matters as is spacified in Section 71 of the
Companies Act as per Rule 18 (7) of the Companies [Share Capital and Debenfuros) Rules 2014, e trust
deed in Form Me. 5H.12 or naar thereto as possible is required (9 be exscuted by the Company

ag) Addilional Covenants

(i}

{iily

Security Craation

If not already executed, the Company shall exscute the Trust Deed within 3 months from the date of
clostre of the tssue In respect of the Debentures allotted under the first sefies of Debeniures. In case of a
delay in execution of Trust Dreed and Security Documends, the Company wiil refund the subsceiption with
agreed rafe of inderest or wilf pay penal interest of at ieast 2% {Two Percent) per anaum over the Coupon
Rate fill thess conditions are complied with at the ophion of tha investor.,

Defaldt i Paymend and Cther Defaulis

In case of default In payment of interest andfor principal redempdion on e dus dates or observanca of
any other terms, conditions or cuvenants as per the Debenfure Trust Deed 1, Disclosure Dooument{s) in
respact of 4 relevant Trancha

! Serigs of the Debentures, additional interast! default Interest of @ at feast 2% p.a. or such other rate as
may be prescribed under the Applicaile Law over and above the applicable implicil yield / Coupon Rate/
interest Rate will be payabie by the Company for the defauting period in respect of such Tranche
fSeries of the Bebentures.

Delay in Lisfing If
case of delay in listing of the debt securlfes, wherever applicable, beyand 20 {twenty) days from the
Deemed Cate of Alkotment or such number of days a5 may be allowed {for gatting the Debentures fistad)
under the Applicable Law in respect of the relevant tranche of the Debentures, e Company wil pay
defaultf additional inlerest of at least 1 % {One Percent) p.a. over the colpon rate or such other rate as
nay ke prescribed under the Applicable Law froin the expiry of 30 {frty] days from the Deemed Dale
of Alletment (or such rumber of days as may be prescribed under Applicable Law) il the fistng of such
debt seounties to te investor.
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{hh)

Flings, Compliances afe.:

Tie Company shall take alf due corperate action as afse ensure alt necessary approvals, filings and reporlings in
accordance with all Appicatle Laws and its constitufional documents for and owards all the matters covered by the
Debenture Trust Deed 1 including for  placement private plavement, issue, alfolment of Debentures, issuance and
fiing of the Disclosure Document{s), dus and proper fling of necessary forms as may be prescribed and as are
applicable tnder the Rules fssued under the Act and ensurs proper registration of the same, within the imelings
mentioned in the Rules or any other Applicable Law from time o firme with payment of &l applicable fees stc, in
raspect thereof, including;

{i
{iv}

¥}

Filittg) of the special resclution under Sechion 42 of the Acl and the Board Reselution under Section 176
{3} of the Act with the Registrar of Companies,

Filing of Forrn PAS-3 with the relevant Registrar of Companies with the prascribed fess along with a
compiste st of Debenture Holders it ralafion to allotment of Debentures containing:

) the full name, address, Permanent Account Mumber and E-malf 1D of the Deberture Holder(s);
fhe class of security hald:

the date of allatment of e Debeniures:

the number of Debentures held, rominal value and armotnt paid an such Debentures; and
particulars of considerafion recaived if the Debentures wore issved for consideration other than
cash,

MoE sy T om

{
{
{
{
(e

within %5 (fffeen) days of the Deemed Date of Allotment or such number of days as may be requited
undee e Applicable Law,

taintaining a complete record of he lssue in form PAS-S,

The private placement offer cum application fetter shall be in the form of an appllcation in Form PAS-4
sefially numbered and addressed specifically ke the person fo whom the private placement offer is made
and shalt ba sent to such person, either in writing or i eleckronic mode, within 30 (thirty} day= (or such
nimber of days as may he prescribed under Applicable Law) of recerding the name of such person
pursuant to sub-section {3} of Section 42 of the Aet. Provided $at no person ofher than the persan so
addressed in the private placement offer cum application fetter shall be aflowed to apply through such
application lotter and any application not confaemring to this condition shal! be treated as nvalid,

Filing of CHG-8 with the relevant Regisirar of Companies in relation fo creation of charge over the
Mortgage Property and the Hypothecated Assels.

Other Affirmative Covenanis:

(i

{i)

(]

The Company shall within 1 {ons) Business Day of the Deemed Date of Allotment, enter the partictlars of
the Debenture Hofders in the register of debenture holders maintained by the Company and provide a ltter
lo the trrstes confierning the same:

The Cornpany shall within 45 (Ferty Five) days (or such number of days as may be prescribed undar Apolicable

Law) from the close of the relevant financiat year provide the Debenture Trustes (for te benefit of e

Debenture Holders} a ceriificate from Statufory Auditor of the Company certifying the end use of subscriplicn
amount raiser during tha relevant financial year, in the manner as sel out in Clause 4 of the Debenture Trist
Deed 1

On the relovant due dates for payinents of Cougon and Redemption Amounts, the Company herehy agrees and

undertakes to confirn to e Debeniure Trusiee and credi rating agencies (CRAS), 1SIN wise status of paymant
of Coupon and Redemplion Amamnt to the Debenture Holders in the format as provided fo stock
gxchangeregulatory awhotifies or in the format as mutually agresd upon.
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) Further the lssuer Company also covenant o furnish the Debenture Trusiee and Gredit Rating Agenicy a copy
of the cartifcate submitted by the Company to the Stock Exchange undsr Regulation 57{i) of the SEBI [Listing
Chligations and Discinsure Requirements) Regulations, 2015.

{iit Financizl Govenants and Condifions
The Comgpany heraby covenants with the Debenture Trustee that the Company will at all Hmes during the term

of this Debenture Trust Deed 1 {excspt 85 may othenvise be previously agreed in writing by the Debenture
Trustes) comply with each of the Financiat Covenands and Conditions.

(i The Company hereby covenants and underiake that it shall furnlsh the following decumentsinformationfeportsicerification,
as applicable, o the Debenture Trustee, to enable the Debenture Trustes to submit the same fo the Eachange within the timelnes
mentioned btow or such other imelines as may be prescribed under Appiicable Laws ameanded from time to time:

T ReportiCentfals L] Perodioly <<  Remat

Secusity Cover Certificats ‘Quarterly basis within 60 | In the format as set out in Amnexure A of SEBI ;
days from end of each | Circubar dated Movember 12, 2020 bearing refarence
Financlal Quarter no. SEBI HOY MIRSDY CRADT IR £ 20207230,

as amended from time to tme

2 stalement of valuo of pledged - - E
securities (if applicabls)

A statement of value for debt service .
ragsetvie account or any other form of
security offered (iF applicable)

Mot worh Cerificale Of guacantor | Hall yesdy basis within 80 | -
{secured by way of personal guarantee) | days from end of each |
{if applicable) financial year

?Financﬁalsr valte of guarantor prepared | Annual bsis withln 73 days | -
on basis of audited financial staternent | from end of each financizb
etc. of the guarantorf [secured by way | year

of conporate guarantes) (if applicabls}

Yaluation re;:aift and tifle search report -
far te imenovabie/movable assels, &3
applicable.

1.3 Notwithstanding anyling to the contrary 2et out herein, it is hereby clarified for the avoidance of doubt that fhe Comapany
shall comply with all Applicable Laws in relation dc the Debenfures § including Applicable Laws as may hawe bean
amendad, uptated, supplemented, modified or superseded purstaint 1o the execiion of the Deberdure Trust Deed 1 and
prins consents (i any, to the extent required under such Applicable Laws) of the Debenture Trustoer Debenure holders as

a7




Ueleral Mlanoation Dyaemcat

Tiage; [-1, 2023 Frirente £ Conligential

For Private Civendaliom Only

THISGHERERAT, TNTORILATION IXX0RITNT HAS BEEM FIEPAREL [MOONPERMITY WL ITIH S CCURTTEES AN EXCE LA RO RO R OF IMDLA §LANTE AMI
LISTRNG OF HOMAAYMVERTMIE SECURIVIES) MEGHILATIING, 2021, THY SECURITIFS AND EXCHARUE FOARR OF THTTA [LESLER DT COLICGGATIORE AT
DL OSURT RECUFEMBR IS ) RN AT, 2013, SEC1I0N -2 OF THT CURARANIES ACTE 2015, THE CORPARNIES (PROSPECTUE ARD ALLILM BST (37
SRCLRTTIES Y RULES, 2004 AR AMTNTIED EROB 112 T0 TIME

applicable in relaltion to the rolaase of security! change in secusity! creation of addifional security including but not limited
to all cerificates, reports, information and documents fo be submitted by the Company and under the tems of Part A of
Lebeniure Trust Deed 1 shall be submitied o the refevant authority or the Debenturs Trustee, s may be applicable, within
lte tmellnes preserbead under such Applicabile Law, irrespective of the timeline sef out under the relevant covenant in Part
A of Debenture Trust Deed 1 (unless the timeline set oul under the relevant covenant is shorter than the timeline presariber]
under Apphicable Law, it which case the timeline sel ot under the relevant covenant shalf be complied with).

Note 2: EVENTS OF DEFAULT AND CONSEQUENCES OF EVENTS OF DEFAULT UNDER DEBENTURE TRUST DEED f

21

Suiblect to provisions of clauses 2.2 0 2.3 below, the uecurrence of any of the following events shalf ba deemed o be an Event
of Default in respact of relevand franchelseries in terms of the Debenture Trust Deed 1, if not cured at e end of the cure
period, if amy, specifiied fherefor hereunder;

al  When the Company makes two conseculive defaults in the payment of any inferest or othar charges {excepl Hhe
principaf) when due in respact of any of tha Debentures issued under any Series’ Tranche which ought o have
heen pald in accordance with the terms of the issiie of such Debentiures under that Series! Tranche and fails o cure
such default within & maximum period of 8¢ {ninety} days fom the scheduled date for making slech payment:

b}  When the Company being in default of its obligaiion 1o pay the Redempiion Ammmi in respect of any of the
Debentures issued under any Series/ Tranche which ughl to have been paid in accordance with e terme of
the issue of such Dabentures under that Series/ Tranche, fails to cure sich default within 2 maimum peried of 80
(hinaty] days from fhe scheduled date for making such payment;

¢)  When the Company, without the consant of the Debentuee Trustes [acting on the instructions of Super Majoety o
under the authority of Super Majority Resclution), ceases to carry on its business or gives notice of its interdion ta do
B0,

d)  When an order has been made by the Tribunal or & special resolfion has been passed By the members of the
Company for winding up of the Company;

&) Any information given by the Company in the reports and other information furrished by the Company {including
such information imviting the subscriptions of Debentures) and |he wamanties given/deemned to have heen givan
by it ko the Debenture Trustee is misleading or incomecl i any material respect, which if capable of being cured is
not cured within a period of 90 {ninaty) days from the date of the Company recaiving notice of such ocourrence from
the Debeniure Trustes,;

ft  If there is ewpress admission by the Company of its inabilty to pay its debls or procesdings for taking if inle
liguidation, either votuntarily or compulsorly, bave been commenced:

gt The Company has valunbadly or involuntarly become the subject of hankugptcy procesdings and consequently the
Company is volurdarily or involuntadly dissalved:

h) A Receiver or a liquidalor has been appointed or allowed fo be appointed of all or any parl of the undertaking of
the Company:

iy If. any extra-ordinary circumstances have ocourred which make it imprabable for the Company to LU ifs obligations
urider these presents andior the Debentures, which If capable of being eured is not cured within & perind of 60 {Mineba
days from such ocourrence:

j) When in the opinion of the Debenture Trustes, the Security for Debentures is in jeopardy;

k) Whan the Sompany creates any charge, mortgage or other ercimbranca on e Security or any part thereof withou
the priar approval of the Debenture Trustee/Dobenture Haoldars, otherwise thar as permitted under the Deberturs
Trust Deed 1, the Security Documtents or the Transaction Dociiments;

[} H, an attachment or distraint has heen levied on the Security excveding af least 20% ftwendy perceni) of the otal
book value of all the assets of the Company or cerdificate proceedings have been taken or commenced for FHCDVErY
of any dues

of vaie excesding 20% (fwenty percent) of the tofal book value of all the assets of e Company;
m}  When the book valie of the Sectrily is not sufficient o maintain the Security Cover Ratio at or above the Minimum
Security Caver in detms of the Debenture Trusl Doed 1, and the Comrpany fails to cure such breach by providing
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)

Addifional Seeurity e reducing the debt obligation within a maximum period of 90 {ninety} days fram the dals on
which the Company bacame  aware of such breach,

\Wher fhe Company baing in defaull of its performance or chservance of any cuvenant, condition or pEvision
contained in e Disclosure Ducumeni(s) or in these presents andior lhe Financial Covenaats and Gondlions
{uther than the oblgations/defaultsbeeaches mentionad above) and where such tlefanlt is capable of cure, such
default confnues for 80 (rinety) days from the date of breach or of a notice in this regard by the Debantura Trustee,
OR when any breach (except e ones menioned above) of the lenns of the relevant Disclosure Drocumentis)
pertaining o any series! ¥ranche of Debentures or of the covenants of the Debenture Trust Deed 1 I8 commmitied
by the Company and where i is capable of cure, is not cured Within a perind of 99 (rinetys days from tha date of
breach;

The breach of any of the terms and condifions of the Deed of Hypothecation 1 and the Company fals 1o cure such
breach within a masimum perled of 90 (ninety} days from the date of receipt of a wiitten nolice from the
Debenture Trustee regarding such a breach;

Eor the avoidance of doubt, it |s clarified that the ocourrence of any of the above events, ifnot cured at the end of the cure
petiod, i any speciiad thersfor hereinabove, shall be deemad & be an Event of Defaull in respect of relevant Trancha/Series
and shall be restricted to the relevant TranchaSeries and not be considersed as of Tesult into eross default of any kind including
across different  TrancheSeries.

%2 Upon the oceurence of an Event of Default as sut out in Clause 0 above, the Parties shall adhers to and follow the process sat
out hereundet:

(a)

The Dehenture Trstea shall (acting upon the instructions of fe Malority Debenture Helders in case the Event of Default
has vecured in respect of their respective serdesftranche or upen fhe instructions of the Super Majority in case the Evant
of Dafault has ocourred i respect of all franches), issus a notice, in writing, 1o the Campany ("EQD Notice'), setiing oul
fhie Event of Default that has occurred and that such Event of Default has not been cured wifhin the cure period providad
for such Event of Defauli

Upon issuance of the EQD Notica, the Parties shall initiats mutcial discussions fo dutermine the most suitable mannet 1o
rasolvelconect the Event of Default, The Parfies agrea that such mutual discussions shalt be concluded within 4 period of
%0 {ninety) days from the date of commencemnent of such discussions {or within such further period as may be agread to
between the Company and the Debenture Trustes (acting ipon the instructons of the Majority Debentura Holders in case
the Event of Default has occurred in respect of their respective relevant seriesftranche or upon the instrustions of the
Super Majority In case the Event of Default has ocoured In respect of all tranches}) {"Discussion Feriod”). Upon expiry
of the aforesaid Discusston Period, in the svent the Parties fail t reach a consensus on the most suitable manner of
guring the Event of Default; andfor the Company fails to cure the Event of Defauit, andfor the Company falls 1o redeam
the retevant franche(s] of the Debentures in respect of which the Event of Default has occurred; the Debenturs Tiustee
(acting upan the Instructions of the Majority Debenture Holders in case the Event of Default has occurmed in sespact of
their respeciive safiesfiranche or upon the instuslions of the Super Maiority in case the Event 0f Default has occurred in
respact of all tranches) shall be entitled to issue a further notice "EQD Determination Notics'] which shall se out:

Iy Any further time perind that may be allowed by the Debenture Trustee (acting wpoit te instructicns of the
Majority Debenture Holders in case the Event of Defaull has orcured in rospect of their respective
seriesftranche or upon the instructions of the Super Majority In case the Event of Defaull has occurred in respoct
of all tranches) for curing the Event of Default, andfor

{ii) & propesal for redemption of the relevant tranche(s) sertes of e Debentures! Debenhures, as the case may
b, within he perind set ol in the ECD Determination Matice.

Any failirs on the part of the Company b
g
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(i} Gure the Event of Defaull within the fime period provided in the ECD Determination Nofice: ar

{iiy Redeem the ralevant tranche(s)/ sefies of the Debentures/ Debenturas, as the case may be, within a pariod sot
out iy the £00 Determination Metica;

shall, without the requirement of issrance of any further natice in this regard, amouat to an acceleration
evenl (Acceleration Event’) and shall entitie the Debenturs Tristee to take such steps as set oul in
Clause 0 balow.

2.3 Upon and at any fine after the ocourrence of an Acceferation Event In respect of Debentures issied Under any one series!
tranche, the Debenture Trustee shall, i so directed by the Debenture Holder(s) of the relevant seriesd tranche of the Debentures under
the consent of the Maiority Debandure Holders or under the authority of Mefority Debenture Haldars Resolution, be entitled to do
fellowing things in the order menlioned below:

(2] firsly, acceferate the redemption of the relevant series! tranche of the Debentures and thereupen the
amounts due under the relevant Security Documents including the Payments in respect of the retevant
satiasfiranche shall become Immediately due and payable in relation to such relevant seriesitranche;

fb) secondly, upon te faiure on the part of the Cempany to redesm the relevant serlesitranche pursuant
o clause Ofa} above within the time perod stipulated i this regard {"Sacurity Enforcement Event™,
fhe Debenture Trustee shall, if so direcled by Debenurs Holdarls) under the consent of the Super
Majorlty or under the authority of Super Majority Resalution:

{il enforce its charge over the Security in terms of the Transaction Bocuments} to recover the
amounts die in respect of the relevant seriss! tranchefst of the Debentures or all the
Debentures; andior

{iiy exercise any offier right or pursue any ramedies that the Debentyre Tristee and / or
Dobanture Holder{s) may have urder) pursuant to the Transaction Document(s) or under the
Applicable {aw,

i any Event of Defallf has ceourred, upen bacoring awsre of the occurrence of such Event of Default, the Comgany shall, promptly
tive nodice thersof to the Debentura Trustee, in witing, spetifying the nature of Event of Detault, In additian to the above, and withoul
prejudice to the Company's ebligation to make payment of default interest on account of any delay in refafion lo making of any
paymants due in reladion fo the Debentuires, so fong as thare shall be an Event of Default other than an avent of default perigining to
a payment default, fhe Company shall pay an additional interest, If applicatle, as specified in the Distlosurs Decument{s) per annum
aver and above the applicable impficit yield / Coupon Rate! interest Rate undll such Event of Detault is reciified. without any prejudics
to tha remedies availabla fo the Debenture Holderfs} or e consagquences of Events af Default, Furiher, except in accondance with
the Bebonture Trust Deed 1 and where expressly required to perfortn under written instractions in terms of the Pebenture Trust Deed
1, the Dabenture Trustes shall not have any duly to determine fhe oceurrence of an Event of Defaull, |t is hereby agreud to between
the Partias that the occurrence of a Security Enforcament Event shall amount to & cross default in relation to all other anchesiseries
of the Debentures giving an option to alf the Debenture Holders across ail series to immediately call & Security Enfarcement Event
and enforce the Security, in terms hereof, For the avoidance of doubt, itfs nereby clarlied that happering of an Event of Default shall
Aok amount to a cross default in respect of &l or any tranchesfserles and shali rot Qlve any fight 43 the Debenfise Holders in other
franches/series fo claim a default or an Event of Default under their seresftranche except for on occurrence of the Secw rity
Enforcement Event,

It is o be clarified that nc Securlty Enforcesnent Event can be cafled by the Debenture Trustes {acting upon the instructions of the
Super Majority) untl the process sef aut in Clayses 0 and 0 has been followed.
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Pursuant to the exarcising of any aclion by the Debenture Trustes dug to occurrence of & Security Enforcernent Event in accordance
with Clause 2.3{b) above, for tio purpose of disfribiion of any amounts to the Deberdure Holdars pursuant fnereto andfer upoa
raceiving any ameunt by the Debenture Trustea from the Company [whether upon the order of the National Company Law Tribunal,
any Colirts or any oier Government authority), the Debenture Tristee shall open a separate accourt with any bank in the name of
the *Company rame — ITSL - Redemption Distribution Accounf” of in sych ather name as may be dacided by the Debenture Trustes
as the case may b,

*Plaase nols that the capifalised terms usad under Note 1 and Note 2 above, bist nol defined therain, shall have fhe meaning
a5 assigned o such ferm in the Dehentire Trust Deed 1.

Note 3: COMPANY'S COVENANTS UNDER DEBENTURE TRUST DEED 2

The Company hereby covenants with the Debenture Trustee that the Company wil, at all mes dusing the term of Debenture Trust
Deed 2:

The Company declares, represents and cavananis to ine Debenlurs Trustee that the Company shall exesute af such deeds,
documents and assurances and do gl such acts and things as the Debenture Teustoe may reasonably require for exercislng the rights
under the Debenture Trust Deed 2 and the Debentures and for perfecting the Debenture Trust Deed 2 and the Sacurity under tha
Debenture Trus Deed 2 created in favour of the Debeniure Trustes for he benofit of the Debeniure Holdex(s).

i The Company hereby covenanis with the Debenture Teustee that the Company wik, at all times during the term of the
Debenture Trust Deed 2
fay Carery on and conduct ifs busingss as a going conceln;
i Utilise the monies received upon subscriplion to the Debentures solely towards the purpose stated in the
Disclosers Decument(s);
(c} Keep proper books of account as requered by tha Actand therein make ke ang proper enries of all dealings and

tranzactions of and in refafion to the husiness of the Company and keep the said books of account and alf clher
hooks, registers and otner doctmends retating to the affairs of the Company at its Raglsterad Office or, where
permitied by Appiicable Law, at olher place or places where the books of account and dociements of a similar
natiere may bo kept, The said books of account and the charged assels will be kept open for inspection of the
Debenture Trustee {either by itsatf or through such other parsan as the Debeniure Trustes may tleern fit including
a Chartered Accountant] at the cost of the Company, on raceipt of 40 (len} days' prioe writien notice from the
Debenture Trustes,

(d] The Cornpany shall, i and as required by the Cempanies Act, 2013, keep at its Reqistered Oftice, a Reqgister of
the Debenturs Holger{s) or ensisre that the Depositeries maintain register and index of baneficial cwners of the
dematerialized Debendures in thelr records. For the above purpose the Company shall reques! the Registrar and
Transfer Agent of the issue or the Depositories, In case of dematerlalised Debentures, to provide a list of
Debentire Holder(s) as at te end of day on the day faling on the Recard Dates. The Debenture Trusles and/or
fhes Detenture Holders o any of them or any other person shall, as provided in the Companies Act, be enliied to
inspect the sald Register of Debenture Holderis) and to take copies of o extracts from the same or any part
therecf during sl busingss bours,

(e} Ensuire the implemantaiion of the condifons regarding creation of Secusity for the Debentures,

{f Give 1o the Debentuee Truster for the efieciive discharge of its duies and obfigations such information as tha
Debentura Trustee shall reasonably reguire as fo all matters relating to the business, property and affairs of the
Company and at fiie time of the iasus thereoffo the sharehoiders of the Company furnish to the Debenture Trustes
1{one) copy of wwery hatance shest, profit and loss account issued to the sh argholders of the Compary,

{a ensure that tha benk value of the Security, shalt always be of such vaiua su as to maintain the Security Cover
Ratic at or above the Minimum Secusity Cover In terms of the Debenlure Trust Deed 2 and the Deed of
Hypothacation 2 and in this regard if e Debentura Tristee 50 requires, the Compary shalt provide a certificate
froin an independent chartered accountant confirming that the value of the Security is suffictant to maintain the
Security Cover Ratio at or above the Minimum Secarity Cover as on the Security Cover Tesling Date for which
sueh certificate is issued, The valuation of the Securlty shalf te on the basis of the book valsa or such other
method which may be indicated in the valuation cerkificate.

10




Dlate: |-, 2023

Ciereml Ilavavalica Ingpmeng
Privale & Carfiderlil
Far Privnte Cirewlstlon Oty

THIZ GELEIRAL INFOTMATION LIX1PENT HAS BEEN 1" FPARFTHN CONFLRMITY WETH THE S ECTIRITIES A M EXCHAMORERCARD o TRTIA {ISSUE a0
LEBIIMG OF HOM-CONVERTLALT ATWCLRITLES ) HIEGUT ATHOME, 225, 11T SRCUELTIES AND TNCHARGE [30ARD OF [NDwa, ¢S TG QRLIGACLIONS AMTI
DISCLOSURE REUIRMATEHATS) REGLEATIONS, 25, SECTION 43 OF THE COMPARTESACE 20135, THE COMUANTLE (PROFFRECTLS A1 ALLOTMENT OF
SECURLTIER) RULES, 2014 A% ARMTENTLED FROM TIME TO TIE

{hy

t]

]

i
j.

k.

&
b
[
4,
&
f
g
h

The Gotnpany shall within 2 {two} Business Days from the Deemed Date of Alfotmant or sush aumker of days as
may he required imder Applicable Law, take reasonable steps to credi the beneficiary acoount of the Debenture
Holder(sy aflotesis) with the Depositories as mentioned in the application form with the number of Debenfires
allofiad,

The Company shall notutitize the moniss rafsed through this private pfacement unless the alltment of Debentures
is made and the redurn of allotment [PAS-2) is fled with the Registrar of Companies within 15 (fifteen) days from
the: Deemed Date of Allofmeant or within such days as may be prescribad Under Applicaids Law.

The Gompany shall, unth the Secured Ubligation(s) have been unconditionally and irevocably repaid and satisfied
in full punctually pay all Taxes in respec! of the Security imposed uper or lawfidly payable by the Gompany as
and when the same shall become payable, save to the extent the Company conests the same jn guod faith in
respect of the Security or any part thareof or ihe carrying out by the Cempany or maintenarnca of any business o
aperations thereon and thereby shall pravent any parl of such Security from becoming charped with the payment
of &y imposts, duties and Taxes lawlully payable by the Compary;

Promptly infomn the Debenture Trustos if the Company has knewledge of any application for winding Up having
heen tnade or any stateitory nofice of windlng up undar the Act or atherwise of any suit or other legal process filed
o iniiafed against the Company of if a Receiver is appointed for any of ils properties or business or Indertaking,
Promplly inferm the Debenture Trustae of any foss of damage which the Company may suffer dhus to any fores
Mmajelre circumstances or act of Ged, such as earthquake, food, empest or {yphoon, efc. against which the
Lioimpany may not have insured the Security and which would result into material adversa effect on the business
oF assefs of the Company;

The Comparny shall furnish quarterly soport fo the Debenture Trustee entaining the followlng pardculars:

(i Updated list of the names and addresses of the Debenture Holder(s);
{fi} Detalls of the Interast paymants due, but unpaid and ressons thereof:
fiiiy The number and nalure of grisvances recelved from the Debenture Holder{s) and resalvad by the

Company and fhose grievances not ye! solved fo the satisfaction of the Debenture Holdet{s) and
reasons for the same;

(i) any major ¢hange fn composifion of the Board of Chrectors of the Company, which may amount fo
change in control as defined In SEB? (Substantal Acquisiion of Shares and Takeovers) Reguiations,
2011

(v g statement that those assets of the Company which are available by way of Securily in ferrns of the

Transaction Bocuments, a8 amended from fime to fime, is suffcient {at book value) to discharge the
ctaims of the Debenture Holders as and when they become due:;
The Company shall, in case any Tranche/Series of the Debentures are proposed 4o be fsted on the Exchange, to
the extent required under the debt disfing agreement antered info betwesn Fhe Company and the Exchange and
SEBH (Listing Obtigations & Disclesure Requirement) Regulation, 2015 submit to the Exchange for dissemination,
along with he quarterlyl annual financiaf results, & hati-yearly cammunlcation, containing, inter alia, the fullowing
information, as may ba amended from tme ta time:

debt- aguity rafio of the company;
deit service coverage ratio;

interest service coverage ratio;
autstaniding redeemable preference shares {quantity ang valus);

capital redemption reserveltebentura redemplion reserve (as applicable);
net woeth;

het profit after tax;

gamings per shage:

current rafio;

fang term debt to warking capital;

had debts fo Acooumd receivable ratic;
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aurrent lkability rakic;

tatal debts o total assets,
tlehiors unover,
inventory turnover,

operatlng margn (%)
rt profit maegin (%) and
sector specific equivalant rafos, as appleable

The Company shall aiso furnish te the Debenture Trustee the following documents:
(it Cn a quarterly basis:

b Corlificate from $he Director! Managing Director! authorised officials, certifying the book value of

rerejyvahles/book debts outstanding and
B. Cerdificate fom an independent chariered accountant cerfifying the book value of receivables/book tlehis
oelstanding as on each Asset Cover Testing Date.

promptly lnforn the Debenture Trustee of amy major change in the composition of the board of directors of the
Compainy,
carry ouf sithseuent valuation of the Hypothacated Assets, at the reasonable request of the Debenture Trustes,
& the Comparyy's Cost,
attend ta and redress the gravances, i any, of the Debenture Holder(s). The Company further undertakes that It
shatl promptly consider e suggestions that may be given in this regard, from fime to time, by the Debenture
Trusiee and shall advise the Debenture Trusfee pedodically of the comgliance;
cormply with the provisions of Section 124 of the Companies Act, 2013 or such other law as may be applicable in
this regard, felting to fransfer of unclaimedfunpaid amounts of monies due on debentures and redemption of
gebentures to Investor Education and Protection Fuad {IEPF},
inform the Debeniure Trustee about any change in nature and condust of busingss before sich change.
The Comparry shall aot declare any dividend to its shareholders in any year undf the Company has paid or made
safisfactory provision for the payment of the instaliments of principal and inferesi due an the Debentures,
The Company shall keep e Debenture Trustee informed of all ordars, directions, notices, of courttribunal
affecting or Iiely to affect the Hypothecated Assets and / or the Additional Secusity (if any) or any part thereof;

In case an Event of Default occlirs and is subststing, net declars or pay any dividend to its sharehalders withaut
Ihe prior written consent {which consent shalk be provided within reasonable time) o the Lebenture Trusies {acting
oy the nstructions of the Super Majority).

Comply with the condions sfipulated by the rating agency, (Fany, in relation to the Debentures and bear all such
costs and expenses Incurred in relation to the rafing of the Debentures;

Company shalt submit the following disciosures to the Debenture Trustee in slactronic form {soft copy)y when
rerjuested by the Debanture Trustee:

{i Memorandum and Arficles of Association and necessary resolutlon(s) for the alictment of the
Debeniires;

{if) Copy of last three years' audited Annuat Reports;

{iiiy Statemant coitaining parficulars of, dates of, and pariies to all material contracts and agresments,

(ivh Latest Audlted / Limited Review Malf Yearly Consolidated {wherever available) and Standaione

Finanaial lnformation (Proflt & Loss statement, Batance Sheet and Cash Flow statement) and auditor
quallfcations, if any,

(wh An undertaking to the effec that the Company would, till the redemption of the debt securifles, &l bt
tha desaila mentioned in point fiv) above to the Debenture Trustee within e finslines as mentioned i
Stmplified Listing Agreemant issued by SEBI vide circular Mo SEEAMD/BONDM 2008 1/05 dated
May 11, 2009 a5 amended from time to fime, for fenishing fpublishing its half yearly! annual resut,
Further, the Company shall within 180 [one hundsed and eighty) days from the end of the financial year,
submil a copy of the lafest anaual report to the Sebenliure Tusies.

fui) The Company is aware that in terms of Regulation 14 of the SEBI {Debenture Trustees) Regulations,
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[cc)

1933 as amended from fime to time, the st deed is required to contain the matters as is specified in
Sction 71 of the Gommpanies Act, 2613 and as per Rule 18 (7) of the Companies (Share Capifat and
{abentures) Rules 2014, the frust deed in Form No. SH.12 or near thereto as possible ls required {o be
exacUted by the Company

Addificnal Covenants

(i

fi)

Seclity Creation

Tha Gompany shal execirte the Debenture Teust Dead 2 within 80 {Sixky) days from date of closure of
e Issue in respect of the Debentures allotted under the first Series of Debentures fin case the first
Series of Debentures are unlisted); or on or prior fo the Deemed Date of Alloiment of the first Series of
Dabentures or any subsaquent Series of Dubentures (in case such Series of Debeniures are propased
to be listed on the Exchange), whichever is earlier. |n case of a defay in exacufion of the Debenfuso
Trust Deed 2 and Security Documents, the Company wilf refund the subscriplion with agreed rate of
intarrest or will pay penal Interest of atleast 2% {Two Percent) per annum over e Gotpon Rate il thess
condHions are complisd with at ihe option of the investor,

Default in Payment and Ofher Defayits

In case of defaull in payinent of inferest andtor principal redemption on the due dates of observance

of any other terms, conditions or covenants as per the Debenture Trist Deed 2. Disclosure
Decument{s] in respect of a refevant Tranehe f Series of the Debentures, additionsf Interest! default
intesest of 2% (Two Percent) per annum or such other rate a5 may be prescribed under the
Applicabie Law over and above the applicable implicit vield / Coupon Rate! Interest Rate wifl be
payabla by the Company for the defaulfing peried in respect of such Yranche /Series of the
Debentures.

Delay in Lisfing

In case of a delay by the Company in listing the relevand Tranche or Series of Debentures beyond

4 (Four} working days from the dafe of closlag of issue for the relevant Tranchie or Series or such
nuenber of days as may be allowed {for getting the Debentures fisted) under the Applicable Law in
respect of the refevant Tranche of the Debendures, the Company shall {i) make payment to Mo
Debenture Holder(s) of 4% {One Percent) per annum over the Coupon Rate or such other rate as
may be prescribed under the Applicable Law for the period of delay tl the listing of sush Tranche

or Series of the Defenduzas, fo the Deheaturs Holder(s); and (i) be permitied to utiise e issve
proceads of its subsequent twe privately pfaced issuances of securifies oniy after having received
final tisting approval from the BSE Limited in respect of the listing of Debenfuras,

Fillngs, Comgliances ete.:

The Company shall take all due corporate astion as also ensura all Aecessary approvals, flings and reportings in
accordance with all Applicable Laws and its constitufional documents for and towards &l the matters coversd by
the Debenturs Trust Dead 2 including for placement! privale placement, lssue, allotmend of Oebentures, issitance
and filing of the Disclosure Document(s), due and proper fiing of necessary forms as tnay be prescribed and as
are applicable under the Rules issued under the Act and ensure proper registration of the same, within the
tierelings mentioned in the Rules or any other Applicabia Law fom time {o tme with payment of afl applicable fees
elc. in respect thareaf, inchuding:

{i
(i)

Filing of the special resolution under Seclion 42 of the Act and the Board Resolution under section 179
{3) of the Act with the Registrar of Companlas.
Filing of Form PAS-3 with the relevant Registrar of Companies with the prescribed fess along with a
complete list of tha Debenture Holders in relation i allotment of Debentures within 15 (fiflaen} days of
the Desmed Date of Allatment or such nwmber of days as may be required Undar the Applicable Law.
maintaining a complete record of fhe |ssUe in form FAS-5.
The private placement offer curn applicafion fetler shall be in the form of an application In Form PAS-4
seriglly numbered and addressed specifically 4o B person to whoim the private placement offer is made
and shalf be sent to such person, either in writing or in electronic made, within 30 {ihirty) days [or stich
number of days as may be grescribed under Applicable Law) of recording the name of such person
pursuant to sub-section {34 of Saclion 42 of the Act,
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Provided that no pezson other than the perscn se addrossed in the private placement offer cum
applicaion letter shalk be aliowed to apply theough such applcation lefter and any application not
conforming ta this condition shall be treated as invalid, :

(v} Filing of GHG-0 with the relevant Registrar of Comnpanies in relation to creafion of charge over e
Hypothecated Assets.
(i} Fifing of CHG-0 with the relevant Registrar of Companiss in relation o perfection of Additional Seclerlly
a5 tay be created in terms of and under Clause 2.4 of Part B of the Debentirs Trust Dead 2.
() The Company Theeeby covenant  and  undertake  that it shall  fumish e following

dotumentsinfarmationireportsicarification, a5 applicable, ko the Debenture Trustes, to enable the Debenfuse
Trustes to submit the saine to the Exchange within the imefines mentioned below or such other timelines as may
b prescibed under Applicatle Law from time to time:

" - ReportsiCertificate " Perodicily | Fomnat . _ i
Securlty Cover Certificate Quarterly basis within 75 | I the farmat as set outin Annexure A of SERI
] (Sevenly Five) calendar | Cireular dated November 12, 2020 beating |

A statement of vaiue of pledged securifies (if
apphvable)

2 staternent of value for el service resens
account or any othet form of security ofiered
(i applicable)

days from the end of sach
financial guarter (save and
excopt the last financial
quartet] of a financial yeaar
and for the kast quarter of &
financial ear, within 30
{Minsty) days From the end
of such faangial year,

reference no. SEBI HOS MIRSDY CRADT/ |
CIRF P 20200230 and in compliance with the
SEBE pircular dated May 19, 2022 [bearing
reference  nuembor; SERN HOP MIRSDY
CRADT! IR P 2022 §7), as amended from
| time to time.

Net worth Cerfiicate of guarantor {secured by
way of personal guarantes) {if applicatie)

Half yearly basis within B
days from end of each
financial year

Financiats! valie of guarantor prepared on
hasts of audited financial statement sfc. of the
quaramior! {secired by way of corporate
guarantee} (If applicable)

Viaiuation report and titie search report for the
immovablemovatle assets, 45 gpplicatie.

Once in 3 {Ehr'ee]' years
within 75 days from end of
such financial year

The Company shall coopesate with the Debanture Trustee to enabla it to make necassary flings in onnection
with tha reation of Securlly over the Hypotherated Assets with the CERSAI, from the date of crealion of security
over the Hypothecated Assels in respect of any Tranchef Series.

The Cornpany shall and shall ensure that the Third Party Cbligor {If any) cooperate wifh the Debenture Trustes
to enable It to make necessary flings in connection with the creation, registration andfor perfection of the
Addiional Security with the CERSAI and such other Government authoritylies; as may ba recuired ander
Applicable Law,

The Company shall submit a dus diligence cerfficate issued hy the Debenture Trustes in sespect of the Security
fo7 each uf the TranchesiSerias of Debendures which TranchefSeries of Debentures is proposed o be listed on
the Exchangs, in the applicable format prescribed under Annexure A of the SEH| circular dated Movember 03,
2020 (boaring reference number SERIHOMIRSD/CRADTICIRIPI2020/248) to the Exchange, on or prior 4o
igsuing the Shelf Plasement Memerandum and each of the Key information Document.

‘The Comparty shall, in respect of each of the Tranches/Series of Debentures which TranchelSeries of Debentires
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fs proposed to be listed on the Exchange, submit a cerdificate from its stafutory auditor o the Debenture Trustos
of & hatf-yearly basis or such other timeline as may be prescribed under Applicable Law from time to time, giving
the value of recafvables / hook debis comprising the Hypothecated Assets including compliance witk He
covenants of the Shedf Placement Memorandum and the relevand Koy Information Document in the maaner as
may be specified by SEEI from fime to ime and cerlifying maintananse hundred percent asset / security cover or
& higher asset cover (in this case baing the Minlmum Security Cover) as per the terme of $a Shelf Placament
Memerandum, the Key Information Cocuments andfor the Debenture Trust Deed along wilh the financiaf resits
of the: Gompany in the manner and format as may be specified by SEBI from time to time,

(i} The Company shall, in respect of each of the Tranchas/Series of Cebentures which is proposed o be listed on
the: Exchange, comply wilh the requirements of the SEB| cireular dated March 28, 2022 {bearing referance
numbear; SEBI HOY MIRSD! CRADT! CIRS P 2022/ 38), as amended, replaced or modified from time to fme

(K&} Financial Covenants and Conditions

The Gompany herely covenants with the Debenture Trusiee that the Company will af ail times during the form of
these presents {except 45 may otherwise be previously agreed in writing by the Debenture Trustes) comply with
each of the Financial Covenants and Condlfons.

Notwithstanding anything to the confrary set out herain, it is hareby datified for the aveidance of doubt that the Company
shall comply with all Applicable Laws in relation to the Debenfures Zincluging Applicable Laws as may have been amended,
updated, supplemented, modified or superseded pursuant o the execidion of the Debenture Trust Deed 2 and pHior
consents {if any, o the extent required under such AppHcable Laws) of the Datenture Trustes/ Debenture fiolders as
applicable in relatlon to the refease of securityf change in security crealion of additional securily including bt not limited
to alf certificates, raports, information and documents 1o be submitted by the Company and under tha terms of Parl A of
Cebendure Trust Dead 2 shall be submitted fo the refevant authasity or the Debenture Trustes, as may be applicable, within
the timelines proscribed wnder such Applicable Law, irrespeciive of the timeline set out under the relevant oovenant in Part
A of Debenture Trust Deed 2 (inless the timeline set oud under the refevant covenant is shorter than the timeline prescribed
unter Applicabfa Law, in which case the timeling set out under the relevant covenant shall he complied with)

Note 4: EVENTS OF DEFAULT AND CONSEQUENCES OF EVENTS OF DEFAULT UNDER DEBENTURE TRUST DEED 2

Sibpect to provisions of Clarses 6.2 of Parl B of the Debentirre Trust Deed 2, the occurrence of any of the folowing events shali be
deemed to be an event of default in respecd of relevant Tranche/Seres in terms of Debenture Trust Deer 2, [f nat cured at the end of
the cure period, if any, speeified therefor hereunder;

(i

(i
(iv)

[vi}

When the Company makes 2 {two} conseculive defauls in the payment of any interest or ather charges (excapt the principal)
when dug in respect of any of the Debenfures issued under any Sefies/ Tranche which oeighd to have been paid in
accerdance with the tems of the issus of such Debentures undar that Series! Tranche and fails ko cure such default within
2 maximum pedod of 80 (ninety) days from the schedifed date for making such payment:

When the Company being in defautt of its ebligation to pay the Redernpiion Amount in respect of any of fhe Debentures
Issuad under any Series! Yranche which ought I have been paid in accordance with tha denms of e issue of such
Debenfures under fhat Series! Tranche, fails to cure such default within  maximum period of 90 (ninety} days from the
scheduled date for making such payrmant;

When the Company, without the consent of the Debenturs Trustee [acting on the instuctions of Supar Majority o wnder the
autharity of Super Majority Resolution}, ceases to carry on its business of gives noflee of its indenfien to do 50,

Whan an order has been made by the Tribunal or a special resolufion has been passed by the members of the Conpany
for winding up of the Company:

Any infarmafion given by the Company i the reports and other information furnished by the Company and the warranios
givenideemad to have bewn given by it to the Debenture Trustes 1s misleading or incorract in any malesal respect, which if
capable of befng cired is not cured within a perind of 3G {ninety) days from the date of the Company receiving notice of
siich vecurrence from the Debanbure Tristee;

When i the opinian of the Debenture Trustes jaxting on behalf of the Debentura Holder(s}} the Sscurily for Debentures is
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in jeopardy; and

{wil) \When the Company creates any charge, mortgage or other encumbrance on fe Security or any part theraot without the
proe approval of the Debenture Trustee, ofherwlse than as permited under Debanture Trust Deed 2, fie Security
Deocurmants of the Transaction Docurents,

Far the avoidance of doubt, it is ciarified that the occurrence of any of the abowe events, if not cured al the end of tha cure perind, i
any specified {herefor hersinabove, shalt be deemed io be an Event of Default in resgect of relevant Tranche!Series and shall be
reskrictad to tha relevant Tranche/Series and not be consldersd as of result Into cross default of any kind including across different
Beries/Tranches.

Subject fo provisions of Clause 8.2 of Part B of the Debenture Teust Deed 2, the occuirence of any of (ke foflowing events shall be
deemed o be an event of default in respeck of relevant Seres { Tranche in terms of Debentura Trust Deed 2, if not cured at the end
of the cure perad, if any, specified therefor hercunder.
(i) If there is oxpress admission by the Company of its inability to pay its debis ar procesdings for taking it into liquidation, sither
voltuntarify of compulsorily, have been commenced;

() The Company has voluntasily or invaluntarily become the subject of bankrupicy proteedings and conssguenty the Company
is voluntasly of involuntarily dissotved,

{¥) A Racaiver o a liquidater has been appointed or atlowed to be appointed of ail of any part of the undertaking of the Compaty,

{xd) IF, any extra-ordinary circumstances have ocourred which make it improbabla for the Cormpany §o fulfl its cbligations under

shese prasents andior he Debentures, which if capable of being cirred is nof cured within a period of 3% {Minety} days from
such oooUFTence,

(i) If an attachment or distraind has been levied on the Securlly exceeding at loast 20% {twenty parcant) of the total book valise
of al tha assats of the Company or certificate proceedings have heen taken or comimenced for recovaty of any duss of value
exceeding 20% {twenty parcent) of the total book value of &l the assets of the Company,

(il VWhen the ook value of the Security is not sufficient to maintain the Asset Caver Ratic at or above tho Minimim Security
Cover in ferma of Debenture Trust Deed 2, and the Company faits to cure such braach by providing Additonal Hypothecatad
Asaets or saducing the debt obiigation within & maximum period of 90 (ninety) days from the date on which the Compary
hecame awado of such breach,

{xiv) When the Comparty being in dufault of its performance or observance of any covenant, zendigon or provision contained in the
Disclosure Documentis) of in |hese presenis andior the Financial Covenants and Gondions (olher than the
shligationsidefaultsfreachas mentiored above] and where such default is capable of cure, siech default continues for S0
ninety) days from the dale of breach or of a nofice in this regard by the Dehenture Trustee, OR when any Breach (except the
ones mentioned above) of tha terns of e relevant Disclosure Decument(s) pertaining bo any Seties f Tranche of Debeniures
ar of the covenants of Deberture Trust Deed 2 is committed by tie Company and where it is capable of cure, i niot cured
within a period of 90 {ninety) days from the data of breach;

£} The breach of any of the terms and conditions of the Deed of Hypothecation and the Company fails to cure such Breach within
a maximun patiod of 90 (ninaty} days from the date of receipt of & wrilten nofice from the Lebenture Trustes regarding such
a breach;

For the avoidance of doubt, itis clarified that the accurrence of any of the sbove events, if not cured at the end of the cure period,

if any specified therefor hereinabove, shali be deemed to be an Event of Dofault in respect of relevant Series [ Tranche and shall

be restricted to the relevant Seres / Tranche and naf be considered as of result infe cross default of any kind including across

difforent Series ! Tranche,

Upon the necurrence of an Event of Defalt as set oul above a5 per the Debenture Trust Desd 2, t1e Parties shall adhers 10 ant

follewy the process set out hereunder:

{a] The Debenturs Trustes shal (acting upon the insiructions of not less than Fi1% (Shxty) of the Dehenture Holdars by number
al the 15IM level under the Debentures as set out under the SEBI 1GA Gircular {"Majarity ISIN Debenture Holders™)} issue
a nodice, in writng, to the Company {'EOD Notice®), setting cut the Event of Dafaldt that has ocourrad and that such Evenl
of Default has not been cursd within the cure period (i any) provided for such Event of Default,

{hy  Upon issuancs of he EOD Notice, the Debenture Trustee {aciing upon the insirucfions of Majority [SIN Debendure Holders)
10
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shall take swch acfion and the consequences as specified in the SEBI cireutar dated Colober 13, 2020 on 'Standardisation
of procedure fo be followad by Debenturs Trustee(s) in case of 'Defaust by Issuers of listed debf securilies” (bearing
refesence number SEBIHOMMIRSDICRADTICIR/PI2020/203) ("SEBI KA Clrcular't as may be amendad, supplementad
from time to time and such other circulars / natifications as may be issued by SEB from ma to time, shal apply mztatis
mutandis on the oecurrence of an Event of Defauft as set out under Clause 1.1 of Part A of Debenture Tryst Dead 2 and
Liausa .1 of Part B of the Dabenture Trust Deed 2.

*Flease note that the capifaifsed ferms used under Noie 8 snd Note 4 ahave, but not defined thersln, shalf have the meaning
as assignad to such term in the Debemure Trusi Dead 2.
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SECTION N
RISK FACTORS

PROSPECTIVE INVESTORS ARE ADYISED TO CAREFULLY READ THESE KEY RISKS ASSOCIATED WITH THE
DEBENTURES

General

The folowing are the risks envisaged by the management of the Company refading fo the Company, the Debentures, the
Commercial Papers, and the market in general, Potential lavestars should carefully consider all the risk factors stated in the
Pisclosuse Dociment(s) in relation to the Debentures and the Cammercial Papers for evalliating the Comparry and its business and
ihe Debentures and the Cammerdal Papers before making any investment declsion relating to the Debentures and the Commercial
Papers. The Company believes that the factors descibed helow repragent the principal risks inherent in investng in the Debentures
but do not represent that e statements below regardlag the risks of hoiding the Debanbires and the Commercial Papers ang
exhaustve. Potential  investors should alse read the detafad information set out elsewhere in this Disclosure Documents and
reach thelr own views prior to - making any investment decision.

It any cne of the foflowing stated risks actually occurs, the Company's business, financial conditions and results of operations
could suffer and, therefore, the valie of the Company's Debenfuras and the Commercial Papers could decline andfor e
GCompany's ability tr meet s obligations in respect of the Debentures andior the Commeecial Papers could be affected. More than
one tisk factor may have simultansous effect with regard o the Debentures andfor the Commercial Papars such that the sffect of
a particaular risk factor may net be predictable. in additlon, more than ona risk factor may have & compoundlng sffect which may
nat be predictable, Mo prediction can be made a3 to the effect that any combination of fisk factors may have on the value of te
Debentures andfor the Commercial Papers andfor the Company's ability ko meet its obligations in respect of the Debenturas andfor
the Cormmercial Papers.

These risks and uncertaintios are not the only issues thal the Company faces, Additional risks and uncertainkes not presenty
known to dhe Company or that the Company curently belisves 1o be immalarial may also have & material adverse effect on
its financial condifien or business, Unless specified o quantifed in the refevant risk factors, the Company is notin a position (o
quanfify the financial or other implicaflons of any risk mentioned herein below,

CreditRisk

Prospective investors should bo aware that recsipt of any coupan payment and principsi armount a§ maturity on the Debentures
i stbjuct 1o the ceedlt risk of e lssuer. vestors assume the risk that the Company whl net be able to safisly its obiigations
under the Debentures. Any stated cradit rating of the Company reflects the independsnt opinion of the 7ating agency as to the
craditworthiness of the rated entity but is not a guarantee of credit qualty of the Company, Any downgrading of the credit ralings
of the Company of its parent or affiiates, by any rafing agency could result in & Teduction In the value of the Debentres. In
the event that bankrupicy procesdings or cormiposition, scheme of arrangement of Sitilar procesdings to avert bankruploy
are inshituted by or against e Company, the payment of sums due on the Debenturss may fe substantially Teduced, delayed
of lost. Tha holding company or the ofher group companles of the Issuer are not entitled to and will nat support the Issuer in
case of apy bankruptey of the lssuer,

The Company has inslitufionalises a systematic credit evallation procass monitorng the perfusmance of its asset portfotic on &
regular  and continual basis to defect any material development, and constantly evaluate tie changes and developments in
seotors in which # has substantial exposure. The Company will also sndeavour jo undertake a periodic review of iis entire assel
portfolio with a view to assess the portfcllo credit quatity, ictentify potentlad areas of action and devise appropriate sirategies
thereon, Despite these efforts, there can ba no assirance that repayment of coupan paymant default will not ootur andfer
there wil be no adverse effect on the Company's Bnancial Tesults andor operatians as a result thereof,
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i performing its credif assessment, the Company relies fargely on informafion fimished by or o hehalf of its bormowers, inciuding
fistancial information, based en which the Company performs Its credit assessment. The Company may alse depend on certain
representations and undertakings 4s 1o the accuracy, correctness and completeness of information. and the verflcation of the sams
by agencies to which such functfons are outsourced. Any such information if materially misleading may increase the risk of default
and coutd adversely impact the financial condition, financial resulls andior oparations of the Company, There can be no assurance
that repayment or coupon paymant default will not occur andior there wil be no adverse sffact on e Lompany's finandial resulfs
andfor operations as a result thareof.

The securad portion of the Company's assels under management is secured by azsats, moveable and Immoveable, The vatre of
the sewurityleoliaterat granted in favour of the Company, as the case may be, fmay decline dus 1o adverse market and econcmin
condifions (hoth global and domestic), delays in insodesncy, winding up and foreclasure proceedings, defects in fitle, difficiity i
lecating moveabla assets, inadesUate documentation in respect of assets secured and the necessily of obtaining regutatory
approvals for the enforcement of the Company's security ovir the assets comprising its sacurity and the Company may not be akle
to recover the estimated valug of the assets, thus exposing i o potenfial losses. There ¢an be no assurance that repayment or
coupon payment default will nol occur andfor there will Be no adverse effect on the Company's inancizl ze5Ults andior operations as
a result thareof.

Any delay in enforcing the coflateral due to delays in enforcement proceedings before Indian courts or otherwise could also
expose the Company {0 potenfial osses. Afthough the Company regularty reviews its credit sxposures, defaults may arise
from events or circumsiances that are difficult fn detect or foreses. There can be no assurance that repayment or coupon
payment defaull will rot occur andfor there will b no adverse effect an the Company’s financial results andior cperaions as a
reslll thereaf.

Interast Rate Risk

The Company’s inderest income from landing and gaing fom frading in debt securites are dependent upon inferest rates and
thedr movement. Interest rates are highy sensitiva to many factors beyond the control of the Company, including the monatary
policles of the KBY, deregulation of the fnanclal sector in India, domestic and intemational economic and pofitlcal conditions,
indlation and other Factors. Due in these factors, interest rates in India have histerically experienced a relatively high degres of
volatility. Consequently, there can be 7o assurance that iterest rate movements will not have an adverse sffect on the
Company's financial resulls andior aperations

Powngrading in credit rating

The Company cannot guaranteo that the credit rafing provided by the Cregit Raling Agency(ies) and as disclosed in the
Disclosure  Documents wil not be downgraded. In the event of detarioration in tha financial health of the Company or ifs parent,
thare is a possibility thet fhe  Rating Agancy may downgeade the rating of the Debentires andtor the Commercial Papers, in siich
cases, potential Investors may have to take losses on re-valuation  of thaeir investment or make provisions towards sub-standard)
nen-perfarming invesiment as per their usual norms. Such a downgeade in the credit rating may lower the valio of the
Debentures andfor e Commercial Papers andfer the Company's ability to meat its obligations In respect of the Debenfsres
andfor the Commerclal Pagers could be affected,

Sacurlty may be insufficient fo redeam the Dehentures

In the event that the Company is unable fo mest its payment and ofher obligafions towards Investors under the terms of the
Debentizres, the Trustes may enforce the Socudly as per the terms of the Trust Deed and other related documents. The
Ivestors' recovery in relation to the Debentures will be subject to (i} he market value of the property offered as security, and
(it} fincting & willing buyer for such security af a price suficient 1o tapay the polential investors' amounts outstanding under the
Crehentiiras.

Commere|af Papers are unsecured in nature
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Given that The Commercial Bapers are an unsecured money market instruiment, in the event the Company is unable fo mest s
payment and ather obligations towards investors under the terms of the Commercial Papers, the investors do not have any necouse
in e form of a security to recover their dues. Potential investors may alse Nave to assess and take inkn consideralion thal an
imvestment in e issus of Commercial Papers wil be bound by and subject to any marke? risks associated with investing in short term
ey market instrurents,

Litigations

Thers are several legal procsedings againet e Company and the Company's. We are defendants in a numbir of legal proceedings
incidental to our business and operations. Desplte efforts by the Company, there can be no assurance that repaymant or coupan
payment defalzll will not occur andior there witl be no adverse effect on the Company's financial reswits andfor operations as a resiHt

fheneof,
Tax, and other conglderations

Special tax, accounting and lagal considerations may apply to certain types of potential investors., Potential investors are urged
to consult with their own financial, legal, tax and other professional advisors to determine any financial, lead, tax and oltet
implications of an investment ints the Debenbures. Potential imvestors are urged to cansull with their own financlal, Jsgal, tax and
other professional adviscrs to deternine any firanciat, legal, tax and other Implications of an investment into the Commerclal

Papers,
Accass to capital markets and commercial borrowings

Wit the growth of its business, tho Company will Inefaasingly rely on funding from the debt capltal markets and cemmerclal
hotrowings. The Company’s arawth wilt depend on ifs confinied abiity to access funds at competitive rales which in turn will
depend on various factors including its abiiity o malntain ifs credit ratings. If the Company is urable to access funds al an
effentive cost thal is comparable to or Jower than ls competitors, the Company may not be able to offer competitive interast
rales for its loans of have adequate furds for s investment activiies. This may adversely impact its business resilts and ifs
fufure finansial performanca,

Operational and Systam Rlsk

The Company is faced with operafional and system rsks, which may arise as a resull of various faciars, viz., Bnproper
authorizations, failure of employees 1o adhere fo approved procedurss, Inappropriate documentation, failure i maintenance
of proper securify policies, frauds, inadequate training and employee errors. Fueher, there can also be a securlty rigk in terms
of handling information  technology tefaled products such as system faiures, information system dismiptions, communlsation
syslems faillure which involves certain risks like data fss, breach of confidendiality and adverse effect on business continuity

and network securiy.

If any of the systems do not operate properly or are disabled or if other shortoormings or fallures in internal processes or gysiems
are 15 arise, this couid affect the Company's operations andfor result in financial loss, disraption of Company's Blisinesses,
regulatory Infsrvention andier damage to its reputation. In addition, the Company's ability to conduct business may be adveisnly
impacted by 3 dlzription (i) in the infrastricture thal supports its husinesses and fii) in the localities in which it is located,

Any faiture, inadequacy and saclrily breach in our complder systems may arversely affect our business. Cur operations depend
on our abifity to prosess a large rumber of transaciions on a daily basis across ouf netwaork of offices. The financiat, accounting
or other data processing systems of the Company may fail to operats arlequately or become disabled a5 a result of events that
are beyond s control, inciuding a disruption of electrical or communicalions sarvices, parbicularly in the rural areas ir which the
Company operaies,
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The Company's operafions also rely on the secure processing, storage and transmission of confidential and ofher information in
cur compiter systems and networks. Its computer systems, software, including software licensed from vendors and netwodks
may be vulneraple to unautharised acoess, computer viruses or olher malicioss code and othar events that coufd rompomise
data iniegily and security and result in Identity theft, for which the Company colid potenfially be lisble,

Any inability of tha company to attract or retain talented professlonals may impact Its business operations

The business in which the Company operaies is very compefitive and ability to atiract and retaln quality kalent impacts the
successhl implementation of growth plans. Tha Company may lose many business opportunities and business would suffor
if such required manpower is not available on Gme. The inabiity of the Company to replace manpower in g safisfactory
and timely manner may adversely affect its business and future franclal performance.

Employes misconduct

Any kind of employes misconduct may impair the Company's ablifly in service clisms. It is not always possible to defer employae
misconduct and the precautions the Company takes to detect and prevont this activity may rut be effective in all cases.

The Company is not required to craate a debenture redemption reserve

A per Section 71 of the 2013 Act, any company that intends to issue debentures misst create a DR to which atlaquate
amounds  shall be credited out of the profits of the company unti the redemption of the debentures. However, under te
Companies {lssuance of Share Capital and Debentures) Rules, 2014, non-banking fnancial companies are presenily exempt friom
this requirement in respect of privately placed debeniures. Pursuant to this exemption, the Company does net intend i
reale any reserve funds for the redemption of the Debeatures. Conseguently, the invesics may not be able to recover, on a
timely bagis or at all, the full value of the outstanding amounts andlor the interest accried fheraen in connection vilth the
Debenfures.

Reflisal of Bsting of any security of the |ssuer during last three years by any of the stock exchan ges in Indla or abroad,

As of date, the Issuer has not been refused Fsting of any of its securities diring the fast 3 (three) years by any of the stock
exehatges in India or abroad.

In accordance with Indian law and practice, permissions for listing and trading of the Debendures ssued pursuant o this kssue will
not - be granted unti the refevant siock exchange approves the listing, which wil be available only affer an updated documend is
accordingly filed with the relevant authorlles at the fme of such fisting. Approval for fisting and frading will require al
relevant documents  authorising the issuing of Debenfures fo be submitted. There could be a failure or defay in ligting tha
Debentures on the stock axchange. If parmission to deat in and for an official quotation of the Debanfures is not granted by the
stock exchange, the Debentures wilf remain unlistad,

In aceordance with rdfan law and practice, permissions for listing of the Commercial Papers issued pursuant to this fssue wil nol
be grarded untit the relevant siock exchange approves the listing, which will be available only after an updaled decument is
gecordingly filed with he relevant auhorities &l the time of such listing. Approval for listing will require all relevant docurnents
authorising the issuing of Coimmercial Papers {3 be submitted. There could be & failure or delay in listrg the Commercial Papers an
the: stock exchange. If parmission do list is not granted by the stock exchange, the Commergial Fapers will remain unlisted,

Limited or sporadle trading of non-convertible securities of the lssuer on the stock exchanges,

The Debanturas have no established trading market, The Company cannot assure Debenture Holders that a frading ek for
their - Debentures will ever develop or be maintained. The Debentures being issued are new secusities for which there is o
existing frading market. fis nof passible to predict if and to what extent a secondary market may deyelon, of at what grice the
Bebentires will be safd or purchased In the secondary imarket or whether such market will be liauid or lligrici

11



- Gereml Snfncatlul Locainenl
St [F1, 2023 Brvale & Cunlidesliol
Tar 1 vtz Cireelocian Only
THIS GERNTR AL IMFIEATATION FEX LR HAS PRTH PREFAREL TN COpT ORMITY WLH THE SECURITIES AND EXCHANGEROARD OF LMLILA (JS5TIT AT
LISLLNG 0F wN-COMYERTTRLE SFRCURITIES) HEGUTATIONS, 2021, 'THE STCOZITIES AN EXCHANGT TIOARD OF INDTA (QISTIMG OHLIGATIONS
AND TNRCLCS CEE REQSHREMER LY REGTN.ATIONS, 2015, SECTHYN 42 (00 "THE LCORMPANTES ACT, 2015, 5 HE CObJPANTS {PEOEFECTES ANTHATEOTMENT
CIF SECTIRITIES] HULES, 2004 A3 AMERDED FROM TR T TINE

The secondary market for the Dabenturas may ke non-existent or the Debentures may be [igudd,

The Debentures may e very illiquid and no secondary market may develop in respect thereof, Even if there is & gecondary
markel for fie Debentures, it is not likely to provide significant tiquidity. An Hliquid market may have an adverse impact on e
price at whicl the Debentures may be sold in the secondary market, Any such Deburtires 50 purchased may be required to
be held or resold er surrendered for cancellation. To the extent that an issue of Debenburas becomes iiguid, an investor may
have to hokd the Debentares until rademplion to realize value.

The Company may, but is not abliged to, at any time purchase the Debentures &t any prica in e market or by lander o7
piivate agreement. Any Debentures so puschased may be resold or surrendered for cancelation. The mora Imiled the secondary
markel s, the maore difficult it may be for Debentures Holders to redlise value for the Dehenlumes prior to setflement of the
Debentures,

Further, the Company may not be able to issue any further Debentures, in case of any dissuptions in the securities market,

It case of outstanding debt Instruments or depesits or borrowings, any default in compliance with the material covenants
such as creation of security as per tsrms agreed, default in payment of Interest, default in redemption or repayment,
non- creation of debenturs redemption reserve, default in payment of penal interest wheraver applicable.

#a of date, the |ssuer has nat defaulted in compliance with any materal covenants agreed 1o by the |ssuer with itz lenders,

The Gotnpany's financing arrangements requira it to maintain cerfain secutity cover for soma of its horsowings. Should thers be a
breach any financiat o ather covenants contained in any of the Company's financing agresments, the Company may be requirad
to immediately repay it borowings either in whole or in part, together with any refated costs, Under the terms of some of the
finanging arrangements, the Company may be required to obtain the prior written consent of the congemned fender prive 1o the
Company enfering into any scheme of expansion, merger, amalgamation. comgpromise or recenstricton or seling, feasing,
fransferring all o a substantial portion of its fixed and ofher assets; making any change In uwnership o contrel or constitution of
ihe Company, of in the sharehalding or managemeant or majority of directors, o in e nature of busingss of the Company, This
ray restriet! delay some of the actionsf initiatives that our Campany may like to take frem Hma to lime

Purchases and sales by the Company and its affiliates may affect the Debenture Holders’ f Gommerclal Papers Holders'
return

The Company and its affliates may from fime to fime buy or sell the Debentures, Cormmerciat Papars, mongy market inskuments
of febt instruments similar fo the Debentuies or Commercial Papers andior other obligafions or have posilions in securities
econamically related to a series of Debentures or Commercial Papers for their own account fur bismess reasons of I cornection
with hedging of the obfigations under the parficular series of Debenfures or Commercial Papers. These transactions could affect
the price of sueh obligations or securifies in & manner that would be adverse to the nolder's investment in the Debentures. The
Company and its affiiales have not consirered, and are not required to consider, the interests of investors as holders of she
Dehentures of the interests of investors as helders of the Commercial Papers in connection with enkering into any of the above-
mentioned ransachions.

Changes in genoral interest rates |n the economy may affect the price of the Debantures

Al securifles where a fixed rate of interest is offered, such as the Debentures, are subject b price sk, The price of such
seniiriies will vary lnversely with changes in prevailing inferest rales, i.e. when Interest raies rise, prices of fixed income securifies
fafl atd wher interest rates drop, the prices increase. The extent of fall or rise in tha prices i & function of te: exjsting coupon,
tays fo matunty and the increase of decrease In the level of prevailing interest rates. Increased rales of intareet, which
frequently accartpany inflation andior a qrowing econatny, are likely to have a negalive effeci on the price of the Debentures.
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Tax Considerations and Legal Considarations

Special tax considerations and legal considerations may appiy to certain types of pofential investars, Polential Investors are
Urged o consult with theis own financial, legat, tax and olher professional advisors o determine atyy flnancial, legal, tax and
other implcations of this investment.

Accounting Conslderations

Special accourding considerations may apply 1o certain types of taxpeyars. Poterfial investors are urged to consulf with their
own accounting advisors fo determing inplisations of this invesfmend.

The Gompany's husiness regulres substantial capital, and any disruption in funding sources would have a material
ativerse effect an the Company's liguldity and financial condtion.

As a finance company, the liquidity and ongolng profitabitity ars, In Jarge pary, tlependent vpon the Comgpany's timely access to,
and e costs associated with, raising capital. The Company's funding requirements historically heve been met from a combination
of taim loans from banks and financial institstions, issuance of redeamable non-converlible debentires, the issue of Debentures
and Commercial Paper, Thus, the Company's business depends and will continue to depend on the Company's abifity to aceoss
diversified funding sources. The Company's ahility to raise funds on aucaptable tems and at competitive rates continues o
depend on various factors including the Gompany's credit ratings, tho regufatory environtmant and policy inlffeafives in India,
developments in the  intarnational markels affecting the Indian economy, investors' andior lenders' pescustion of demand For
debt and equity secirifles of NBFCs, and the Company's current and futire results of operafions angd financial condition,

Changes in economic and financial conditions or continuing lack of Houldity in the market could make it dificult for the Company
to access funds at competiive rales. As an NBFC, $ie Company also faces cedain restrictions in its ability to raise
money from Internalionsl markets which may fisrther constrain the Company's ability to raise funds at aliractive rates.

Such condiions may occur again in dhe future and may tsad to a disruplion in the Company's primary funding sowces at
compelitive cusis and would have & materiat adverse offect on the Company's liquidity and fnancial congition,

High levels of customer defaults could advarssly affect the Company's business financial condition and results of
cperations,

The Company's business involves lending money and accordingly the Company Is subject to customer default risks including
oefault or delay in repayment of pringipal or interest on its foans. Customets may default on their obfigations to the Company
a8 & resllt of vanious faclors including banksuptcy, lack of liguidity, lack of business and opesatianat failure. IF borrowers fajl to
repay loans in a timefy manner or at all, the Company's financial condifion and results of operations will be adversely impacked.

The Company facas Increasing competition in its business which may result in tacining margins IFthe Com pany is unable
to compats effuctively.

The Comparry faces corpetifion in al its lnes of businesses, Its primary competitors ame other NBFCs, pibfic sector Hanks,
private sector banks, co-operative banks and forgion banks and the unarganized financisrs who principaly opstate In the
lezal markets. Banks have accoss to low-cost funds which enables them i enjoy higher margins and / or offer finance at lower
ratos, NMBFCS do not have access io large quanfities of low-cost doposits, a factor which can render them less compekthe,
In addifion, interest rate deregutation and ofher liberalization measures affecting the retail and smalf gnterprises finance sector,
together with increased demand For capital by individuals as well as small enlesprises, have restited in an ingrease in competition,

All of these factors have resulted & the Company facing increased competiion From other lenders in each of its finas of
busiesses, cluding commercial banks and other NBFGs. Its abifity to compote sffectively wil depand, fo some exdent, on its
ability to raise fow- cost funding in the fulure, Furthermore, as a resuft of Increased eompettion in the finance soctor, Anance
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TR CEMENAL [NFORMATIN DOCURTRT FlAS BEEN PEEFARIN M CUONEDLMITY WITH THESECURITIES ANDERC) LANGE BOART: OF IMLIEA {ISSTIT. AN
LIZTTHG OF MOR-CORNVERTML SECUKITIES] RECLILATIONG, 2021, THE SECURITIES AND EXULILANGE ROARTY OF INDIA (LISTIRIG OBLW R LIS
AME DISCLOSURE REQUIREAENTE) REGHLATIONS, 2015, SRCTION 12 OF THE CORATAR IES ACT, 2015, THE O A IES (FROSFROTS AHD ALLOTMENT
OF SECLRITINA) LLLES, R014 AR AMENUED FROM TE3: TO7IE

products are becoming  increasingly standardized and variable interest rate and payment teems and lowst processing faes are
becoming increasingly commen  In fhe finance sector in india. Thero can be no assurance tnat the Company will e abla fo
raact effoctively to these or other market developments or compete effecivaly with new and existing players inthe increasingly
competitive finance indusfry. mezeasing  compedition may have an adverse effact on e Company's net interest margin and
other incoma, and,  the Company is unable fo compele successhully, its market share may decline. If the Company is unable
to compate effectively with other parficipants in the finance sector, its busingss, future fnancial parformance and the trading
nrice of the Debenfures may be adversely affected,

Ifthe Company is unable to manage the [evet of NPAs In Its Loan Assets, [ts financial position and results of cperations may
suffer.

If the: level of NPAs in the Gompany's portfalio were 1o increase, its businass would suffer. The crourrence of WPAs or an ingrease
in the level of NPAs will adversely affect the Company's business, finandial results anddor operations.

Furthermore, the Company's curent provisions may noi be adequate when compared fo the loan portéotios of other financiat
institutions. Marecver, there alwe can be no assuraice that thers will be no further deterioration in our provisioning coverage
asa perceniage of Gross MPAs of otharwise, or that the percentage of NPAs hal we will ba abfa 1o recover will ba similar t the
Company's past experience of recoveries of NPAS, In the event of any further deterioration in the Company's NPA portholio,
thete could be an even greater, adverse impact on the Company's results of operations and the tradig price of tha
Debeniures may be adversely affected.

2 dacline in the Company's capital adequacy ratio could restrict the Company's future buziness growth.

A5 per RBI ragulations, all non-deposit taking NEFCs have to maintain 2 minimuim capital adequacy radio, consising of Tier | and
Tiet |1 capital, which shali not be less than 15% (or as may be presceibad from time to $me) of ks aggregate risk weighted assets
on balance sheel and risk adjusted value of off-balance sheet items. #f the Company conlinues ta grow its foan portfoiic and assel
hase, It will be required Yo raise addifional Tier | and Tier | capitak in order fo confinue to meet applicable capital adequacy ratios
with respect fo s business. There can be no assurance that it wht be able fo raise adequate addiiional capital in the futura on
tarms favorabie to it of at all and this may adversely affect the growth of its business and the trading price of the Debentures may
be adversaly affected.

The Company faces assat-|fability mismatches which could affect its liquldity and consaquently may adverssiy affect
lts operations and profitaiity,

The Company faoes potential iquldity risks due 1o varying periods over which its assets and liabiiies mature. As is typical for
NBFCs, a portien of It funding requirements is met through shert-term funding sources such as bank ioans, working capitat
demnand lpans, cash credit, short term loans and commercial papers, However, each of its products differs in terms of the
average tenor, average Yield, average interest rales and average size of loan, The average tenor of its products may not maich
with the average tenor of its liabilites. Consequently, its inability to obtain addilional credit facillties or renew its axlsting credit
fatiities, in a timely and cost-effectve  manner or &t al, may lead to mismatches belween its assels and liabilities, which I
turn may adversely affect its operations and financial performance. Further, mismatches befween its assets and fabitiies are
compounded In case of pre-payments of the financing  faciiities i grants to its customers, The frading price of the Debandures
may be adversely affected due to the afaresaid reasons.

Disclosures which have been made as per LImited Review must be read with the following disclalmer

A revigw is limited primarily to inquifiss of company personagl and analytical procedures applied to financial data and thus
provides 1ess assurance than an audit. In sich & case, the auditors have not parformed an audst and accordingly, the auditors
do not express an audit opinion,

System failures or inadequacy and securlty breaches i computer systems may adversely affect the Company's husiness.
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LISTING OF SI0N-CORNYIETERETE SECURIVIES] WTGLTATIONS, 2521, 110 STCURITIES A0 EXCIANGT. BOARD OF 1A [TISTIMNG AHLIGEA TILIME
AL EESCACRITRTE RELIIREMBNTE) REGIN.ATIOMS, 2025, $ECTION 42 OF THE LTI PAMTES ACT, 2013, LELR COMPATRITES (PROELEC LLY AR AL STMENT
UE STCCRTTIES) RULES, 2014 A% AMENLIEE FROM TIME 70 TTRIE

Tne Company's businese is Increasingly dapendent or: ifs abifity to process, on a daily basis, a large number of fransactions.
lts financial, avcounting or other data processing systems may fail to operate adequately or become disabled a5 a result of
avents that are whelly or partially beyond #s control including a distuption of electricar o communications servises. Its ahility ko
operate and remain compatifive will depend in part on its ablity fo maintain and upgrade ifs information fechnolegy systoms on
a limely and cost-efiective  basis. The infermation available o and fessived by its management through its exlsfing systems
may aot be timely and sufficient to  manage rfsks or o plar for and respond to changes in market conditions and other
developtents in its cperations. The Company may  axperence difficuliies In upgrading, developing and expanding s systems
tulckly encugh o accommodate its growing customer base and range of products.

The Company's operalions also rely on the secure provessing, storage and transmission of confidential and other information in
the coumputer systems and networks. Its computer systems, software and astworks may be vuinerable In unauthotized acoess,
computer  viruses or other maliciows code ard other events fial could compromise data inteqnly and sacurity. Any failure Lo
effeclively maintain  or improve or upgrade its managoment information systems in a imely manner could materially and
adverssly affect its competifveness, financial posifon and results of operatuns. Moreover, if any of these systems 4o not operate
proporly or are disabled  or if there are other shoricomings or falures in its internal processes or systams, it could affect its
operations or resultin financial foss, disruption of our businesses, regulatory intervention or damage o its repirtation. In addiion,
its akility to conduot business may be  adversely impacted by a distuption in the infrastructure that sUppods its businesses and
the lncafiiies in which It is located, The trading  price of the Debentures may e adversely affected due to the aforesaid reasons

The Company may not be able to maintaln ks current levels of profitability dus to Increased costs or reduced spreads,

The Company's business strategy involves a relatively high level of ongeing interaction with its customars. The Comparny betieves
that this invelvernent is an important part of developing its refationship with its customers, idedifying new cross-sailing opportunities
and munitoring ite performance. Hewever, this leve? of involvement alsu entails higher levels of costs and alse requires a relatively
higher gross spread, or rargin, on the financa products i offers in order to maintain profitability. There can be no assurance that
it wilt be ahfe to maintain its current levets of profitability if the gross spreads on it Snance products wers to reduoe sirbsfantlally,
which could adversely affect #s results of operations. The trading price of the Debenures may ba adversely affecied due to the
afresald sessons.

Contingent [lablitles of the Company

The gontingent fiabilitles are ctaims against the Company as at June 30, 2023 aggregates to Rs.[-)i- (Rupees [-] anly) and have not
been acknowladged as debis,

Future legal and regulatory obstructions

The Company is subject to the RBI's guidelines on financial regulation of NBFCs, inchreling capital sdeauacy, axposure and
other prudential norms. The RBI alse regulates the credit fiow by banks to NBFCs and provides guideliies o commercial hanks
with respect 1 their investment and credit exposure noms for lending fo NBFCs. The RBI's reguiations of NBFCs could change
in the fiture which  may require it to restructure its activities, incur arditional cosfs or coufd ofherwise adversely affect is
business and its financial performance, The trading price of the Debontures may be adversely affeeted due to e aforesaid
faas0ns.

Fubuge govemment policies and changes in laws and raqulations in India {inchuding dhele interpretation and applaation do e
oporations  of he Company) and comments, statements or puficy changes by any reguiatar, incleding but not limited t SEBI or
RBI, may adversely affect the Debantures andior the Commercial Papers, and restrict the Company's abilify to do business in
its targel markeds. The timing and contant of any new law o regiration is not within the Company’s contiol and such new law,
reguiation, comment, sfatement or podicy change could have an  adverse effest on is business, financial resulls andfor
operations.
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THIS GEWEEAL THFORMATION DOCLENT HAS REREN FREPARED N COMITIRMITY Y ETA TR SRCORITIES AWNDTRCHANGTETOARD OF MNLA (IS8R AN
LISTIMGE [3F HOR-CGN VEIUEIBLE SECEIRIUEEY) MEAULATIONE, 2021, THE SFCUEITIEE AL EXCHANGE BOARD OF INBls (LISTING QOHLITATIONS
AMD TISCLOSTIRT RPQUTREMTENES) REGLEATIONS, 2013, SRCOTHIN 41 0OF THAE  COMPARITS ATT, 20T, THRCOMPARIES (PEOSPRCTS AN AT OTMTNT
UF SRCLEITIEYY RULES, 2014 A5 AhAEMDEL FIACM TibdE TO TIhE

Further, SEBI, the relevant Steck Exchangs(s) or offer requiatory authorfies may require darificafions on the Bisclosure
Cocurments,  which may couse a delay in lhe issuance of Debenbuses andior the Gommorsial Papers or may result In the
Pebentures andior the Commearcial Papers being materdally affected or even rejacter,

Civil unrest, terrorist attacks and war would affect its business.

Terrorst aftacks and other acts of viclenae, war or conflicts, in ihdia and or those paricularly involving thdla, as well a3 the Unltad
States of Amerlca, the United Kingdom, Singapore and fhe European Union, may adversely affect Indian and global financial
markets. Such acts may negatively impact busingss sentiment, which could adversely affectits business and profitability, India has
from fime to time experienced and confinuss to axperience, social and civil unrest, terrorist attacks and hostilities with neighbaring
counfries, Also, some of India's neighboring counfries have experienced or are cureenflly experiencing internal unsest, This, [ burn,
cadld have a malerial advarss affact on the Indian sconormy and in tern may adversely affect our operations and profitatslity and
the market for the Deberlures andior the Commercial Papers.

Our buslhess may be adversely impacted by natural calamities or unfavourable climatic changes.

Indiz, Hardladesh, Pakistan, Indonssia Japan and other Asian coundries have expetienced natural calamifies such as
garlhouakes, foods, droughts and a Bsunami [n recent years. Sorme of these counties have also experienced panderntics, These
econories coufd be affectsd by the extent and severity of such natural disesters and pandemics which could, i fusm affect the
financial services sector of which the Company is & part. Prolonged spels of abnosmal rainfall, dratght and offer natural
calamilies could kave an adverse impact on the sconomy, which could in furn adversely affed its business and the trading price
of the Debenbures,

Slowdown in Economic Growth

The Gompany's performance and the quaklly and growth of its assefs are necessarily dependent an the heatth of the overall indian
economy. A stowdown in the Indian economy or a fall in india's GOF may advarsely affect its business, inchading its abifity to enhance
its asset porfolie and the qualily of its assets, and its abiily o implerment certain measures could be adversely affected by a
rgvement in intarest rates, or varlous other factors affacting the growth of industial, manufacturing and senvices secter or a general
downtrend in the economy. Any adverse revision to India's credit rating for domestic and international debt by Internaflonal ratng
agencies may adversely impact the Company's ability 1o raise addifional francing and e interest rates and other commerciat terms
at which such additional financing is available,

Any downgrading of tndla's sovarsign rating by an internatlonal raflng agency{ies} may affect the Company's busingss and
its liguldity to a great extant.

Any adverse revision to India's credit rating for domestic and indernational debt by infernational rafing agencies may adversely
impact its ability to raise addilional finances at Eavourable interast rales and olher commercial foms, This could have an
adverse effect on  the Company's growth, financial performance and s operations.

The economic falfout from the spread of the Covid-18 virus may impact the Company’s buslhess prospects, financial
condition, result of aperations and credit risk.

The spread of the COVID-18 virus has affecled milions across the giobe and the same coupted with measures taken by
the  povernments including lockdowns! curfew has not only afected day to day lives of the people hut has also given a hard
blow to the  supply chain of faclodes, with trade routes baing disturbad and stowing down of {he industry, Fade, commerce and
birsiness activities across all sectors.,

The COMID-19 virus pandemic is however also adversely affecting, and is expected fo confinve to adwersely affect, the
Company's  oparatons, fquldity and cashifows.
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THIR GRHNER AL TNFORAATION  ROCURAENHT HaS ARETN PRTPARTR N COMFORIMITY WTTHE THE SECLUBITEES ANL ENCIHANGE HOAHLD OF [M1HA (155113 AN

LTEFIMNG OF BeOs-COHVERTIBLE BECLIITIES) REQUGLATIONS. 2021, THE SECURIFIE ARD ENCIANGT TIOARD OF INTAA {TTSTTNG QRLIGATINS

AN THACLORUET EEQUIREMINTS] REGLLATIONS, 2815, STCTI0W 42 OF THE  COMPANIES ACT, 2013, THEE CORraM LES [ FLS PR U AN D ALLAY TR ENS
COF SECURITIES RULES, 2014 AS AMENDED FROM TIME T0O TIME

Yhile the extent of negative financial impact cannot be reasonsbly estimated at this time, a sustained sconomlc slowdawn
may  significantly affact the Company's busingss, financial condifion, lquidity, cashflows and results of operations and the same
wil dupend  on future developments, which are highly uncertain and cannat be predited, including new information which may
emerge concerning  the severity of the COVID-12 wius and the actions ko condain the COVID-19 virus or ireat its impact,

among others. Conseguently, thers may bo & negative offect on the Company's ability to service the eblfgations in relation to
the Debentures andfor the Commercial Papars,
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THIS GTHRRAL INFHGEATION TEXTANT HAS ATEN FREFARELD [N OOWTORMITY W ITH THE SECUTRTTIRS ARD ExiCHAMGE WARTY  (E MDA
[IB50E ARL LISTMG OF NUN-CONVERTIELL SECURITIFS)] RIGLLA MRS, 262], THE SECLHKCTTES ANR EXTIAMGE HOARD CF KA
LISTINCG CIRLIGATEENS AND DISCLOSURE REESEREN TE REGULATH M, 2015, SeCTI0 42 OF T1E LUANANIES ACT, M1, TR P ANSES
(PROSPEC TS AT ALLENTRER LU DF SRCURTTIE) SLULER, 214 AR AbSEMLIEL FROA TMRAR 171 TIAE

SECTION O

DECLARATION

a. The Company is in compllance with the provisions of the Securitles Contracts {Regulation) Act, 1966 and the
Securities and Exchange Beard of India Act, 1982, Companies Act and the rues and regulations made thereunder;

b, The compliance with the said Companies Act and the rules made thereunder do not imply that payment of dividend
or indaest o repayment of the Debentures, if applicable, is guarantead by the Central Government,

& The monies recelved under the iszue shalf ba used only for the purposes and objecls indicated in the Disclosure
Cocuments;

d Whatever i stated In this fom and I the aitachments thereto is tue, correct and complete and no information
material o the subject malter of this form has been suppressed o concealed and is a3 pet the original records
maintained by the promoters subscribing to the Memorandum of Association and Articles of Asscaiation,

| am awthorlzed by the Board of Directors of the Company vide resolution dated 260 May 2023 to sign this Genaral
Ffortnation Document and declare that all the requirements of Companies Act, 2013 and the rules made there under
in respect of the subject matter of the Disclosure Documents and matters incidendal therato have been complied with
and that the Permanent Account Number and Bank Accounk Mumber(s) of the Prometer of the Company and the
Permanent Accourt MNumber of Directors of e Company have been submitted to the stock exchanges on which the
Debentures are proposed to be listed, Whatever is stated in Generat Information Document and i the attachments
thereto is free, correct and cormplete and no information materisd to the subject matter of the Disclosure Documents
has heen suppressed or concealsd and is as per the orlginal secards maintained by the Fromoters sibacribing to the
Memoarandum of Associgfion and Aricles of Association, It is further declared and veriflad that all the required
aftaefiments have been completely, correcdly and legibly atiached to the Generat Enformation Bocument.

NOTE TO I NVESTORS

[nvestment in non-convertihle secutities involve a degree of risk and Investors should not nvest any funds in such
secutities unkess they can afford to take the risk attached to such investmants, [nvestors are advised to take an
Infarmed decision and to tead the risk factors carsfully before investing In this offering. For taking an Investment
declsion, irvestors must rely on thelr examination of the issue including the risks involved in it. Specific attention
of investars is Invited to statement of ‘Risk Factors’ contained under Section N of this General Information
Documendt. These Hsks are not, and ara not infended to be, a complete list of all risks and constderations relevant
to the non-convertible securities or Investor's decision to purchase such securities,

For Kotak Matindra [nvestments Limied

Mare: Hiren Vora | Nilash Dabhane
Title: 5r. VP, iOve
Date: 131 Ccfober 2023
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THES GEMER AL TNFORAATION 1000 ENT HAS BEEM PIIEPAREC M COMEOR AT W TH THE BECLIRLT TR AR EXCHANGE BUARD OF LA (LESLE ARD
LIRTIMG OF KOR-L4HVYHRTIALE SECUIEITIRS) RAGLLATICNS, 027, TR SECURLITIEY AMID FENCHANGE BOARID CF TTHA [LLS FLMMF CIETICTATIOMS
AND D IEHCLORIRE BEQUIREMERTS) REGULATIORE, 2015, SRCTION 2 OF TLIL COIPAREER ACT, 12 TR OO [EASLES (PRSI TTTS AR ALLC FRNNT
Gﬁ'H]-:[.‘IJRiTIES} HLULEE, 2074 A5 AMEHDED FIL0d TR TO T1ME

ANNEXURE |
TRUSTEE CONSENTLETTER

[Attached]
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IDBI Trusteeship Services Lid.
CIN 5 US5991MH2001GOT131154

Padéliy e

4893GATSL/OTIYCL2- 23 DERS6L
Daie: Septamber 12, 2022

Ty,

Kotnlk Mahindra Tuvesimenta Lid.
31d Floor, 12BKC, Plot C-12,

G [Block, Bandra Kurln Complex,
Bandra {Hast), MumbaieA400 051

Jcind Adtn.: - Mz, Hiren Vorn

Trear Sin

Subjectt Conscul fo uet a8 Defientnre Trustee for the Tbyella issuo of Nan-Convertille
Tebentires ageregaling Wito Rs. 6300 Croxes io be issued By Kotak Malindra Tavestmenis
Limited,

This has refejence o aur dlscussion, roparding appointnent of IDBI Trustesship Services Lid.

{ITSLY ae Pehenture Trustee forr the Umbralle tssue of Non-Convertible Debenlures ageregating

upto Re, 15600 Crates ta be isatied hy Kotalk Maldndra Investments Limited.

i 1his connestian, we aonfirm our accoptance to aet ns Dehenlure Trustee for the same, sulbjedt fa
e Colntpany agreeing the sonditions set sut below

b The Company shall entor {nks Wrltlen Debeuture Trustos Agreemant {EYI'A) for the sald issuo
befote e opening of Subseripiion st for issue of debeniures,

2, The Compnny agrees &0d undertakes (o ereate the seouritios over auch of its immovable and
moveable propertics and oi such terms and condilions s agreed by the Debuniure holders and
diselose 1 e Informatian Memarondum or Placlosure Bocament anil sxecute, the Dubontors
Truy Deed (DTD) and ofher heggssuy soeurity documents for each serles of debaniures as
approved by fhe Liebuntare Trustea, within a period s pgreed by us in the Informilian
enorandum or Discloswre Docment,

1. The Compaay aprees & indortakes 1o pay fo (he Debenture Trustees 3o torg as they o the
alfies of fhe Debenture Trusiee, resneration #s sloled above far their sorvlces as Debenlute
Trustes i nddition to all logal, traveling md olher costs, oharges and expenses which ths
lebenture Trustae of thedr offices, oMployees or Agents may ineur in ralotion to axecution of the
Debentore Trust Desd and o) ollicr Dociinants aftcoting the Securily 111 lie monies i respect af
lhe Dobenturas have boen fully paid-off aid the regulsite Toemalities fur satisfoction of chargy in all
ragpects, fave boen complizd wilh. :

]
[

d, Vhe Compuny sproes & underiglees ta enmply with the provislons of SHEBI {I3sboniure Trustees)
Regulations, 1993, $1DI (lssuo and Listing af Dalit Securilisg) Regulations, 2008, SER] Clreutar
Mo, SEBIIM D/DOR: |/ Bondf2009/1 /05 dited (10572000 on Stmplified Listing Agresment for
Dbt Seouvities rend with (he SEOT Cireular Mo, EEETJ’[MD'.-’DD]L].I‘EGNDFG'LT-S]"E‘.G{!D ehigtonf the

364 Novembar, 2009, the

Companies Adl, 1956 ang ather upplicable provisions Bs amended [ram thme to time and.-agrees fo
fviish to Teustees such [nformation in tetms of tlie same an repular basis,

¥
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T
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R
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S, Ay payment in respeet of Debenlures vequired to ho made by the Debenture Teustes [o a
Blehentore Holder (who is o FII Entity) nf the time of enforcement would, if required by applicable
law, be stibfect to the prioe approval of RBI for sueh remittance tharough an Aothorised Dealer,
TFhe Compeny/tnvestor shall obtain abt such apprevals, If duvyuired, o enshre prompt and tlmely

© bayments to the said Dubenture [Tolder, Such romitanee shall ot excoed to! Investmont” {maul

interestprovided for herein) made by the Debeniyre Holder (whe isa Fif)

6. The Issuer Company contivms that all hecessary dislosures have beon made in the Tuformation
MemarsndunyDiselosure dooumont ineluding but nei fimited to statutory and othoer regufutory
disclosures, Tnvesiors should earsfully read and nole the contonls of the  Information
Mumorindim/Bisclosyre dociant, Bach prospective investor should make s own independent
astarsment of lhe merdt of the investmani in NCDs und tho [sswer Company. Progpective Tnvestor
should consult their own finaneial, legal, ths wod ather professional advisars as to the rigks and
tvestment considerations ariging from an fuvestment i the NCDs and should possess the
fpprapriate rescurces to pnalyze soch investmont and suitability of such investment to sieh
bvostor's partieader  ciroumstance. Prospective inwostors are required to make hetr own
independent evaluntion and Judgment before making the invostment and arc bslieved to be
exportenced v investing in debt markets st are able to bear the ceenomie risk of avesting in such
instruments,

7. The Trustees, “Ipso freto™ do not have Hie obligations of a borrawer-or 4 Principal Dabtor or o
Guarantor as ta the monies pald/invested iny inves(ors for the debenlures/Bonds.

We are alse agreeable for inclusion of ouy hame us trustees in the Compeny’s. offer
doctmentdisclosure doowment? listing upplicationiany other document tn be filed witl the Slook
Exchange(s} or any othor nuthority ag requircd,

Yours fatthiuily, Wo accept the above toroy
For IDBY Trusteeship Serviees Limited For Kotk Mzlindra Ifyeatments
ff.“— Ig"r:ﬁﬁ”” Hmitad
TR it 478 (ﬁ_ (Vo (j
1%(1{_@_ n?j\i_l' T e
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CRISIL
Ratings
Rating Rationale
May 8, 2025 | Mumbai

Kotak Mahindra Investments Limited
CRISIL AAA/Stable’ assigned fo Non Gonvertible Debentures; rated amount enfranced for Bank Debt

Rating Action
Tota Bank Lean Facllitles Rated R=.5500 Crore {Enhanced from Rs.3500 Crore) i
Long Term Rating CRISIL AAAStable (Raaffirmed)
Short Term Rating GRISIL A1+ |Reaffirmed)
Rs.2000 Crare Non Convertlble Debentures CRISIL AAA/Stable {Azsigned)
Non Gonvertible Debentures Aggregating Rs.5902.2 Crore | CRISKL AAA/Stable {Reaffimed)
Rs.900 Crore Non Convertible Debenturas CRISIL AAAStable (Withdrawn)
R=.3500 Crore Commerclal Papar Programme{IPO
Financing)® CRISIL A+ {Reaffirmed)
Rs.7000 Crore Commercial Paper CRISIL Al+ [Reaffirmad)
Long Term Principal Protectad Market Linked Debentures
Aqoragating Rs.1000 Crore GCRISIL PPMLD ApAfStable (Reaffirmed)
Subordinated Dabt Aggregating Rs.200 Crore CRISIL AAASEiable {Reaffirmed)

& AERIRed for st of propRatany arcaurs and 1@ avar erd abinve R 7,000 200 COMMELIK papas Grogramme

Kole: piong af e Aimsfars ob CRISIE Ratings dvilted's Boged arc mombars of raing ecmmtfor aid Fua de Aot prrisipate i dleouestan or assimmend of any Athge The Board of
imchivs wlaa daaa not Asoiss i ratngs af ds meelngs.

1 pmre = 0 on

Refr tn annaxura for Dolafs of iestnsmants & ik Faclitiss

Dataifed Ratignzle
CRISIL Ratings has assignad ils ‘CRISIL AAA/Stable’ rating on lhe non-converdible debentures and reaffirmed its "CRISIL

AMACRISIL PPMLD AAASiable/CRISIL A1+ ratlng on the exlsting debt instniments of ¥Kotak Mahindra westments Limited
{KMIL; part of the Kotak group, which is Kotak Mahindra Bank Lid [KMBL: rated "CRISIL AAMCRISIL AA+'StablefCRISIL A1+]
and itz subsldiaries and associates).

CRISIL Ratings has alzo withdrawn itz rating on non-convertible debantures aggregating Fs 000 crore since the oulstanding
against the sarme was nll. CRISIL Ratings has recaived an Indepandent confirmatian that these Instrumants are fully redsamed.

The rating on debt instruments of KMIL continues to reflact KMIL's sirateqgic imporiance to, and expactation of continued support
from the Ultlmate parent, KMBL, The ralligs also factor n KMIL's heslthy asset quality and comforiable capitalisation, These
strengths are partialy offsst by the moderate scale of operalions.

P For Perpetuat Non-Cumulaive Preference Shares.

Anajyiicat Approach
The ratings reflsct suppurt KMIL receives from its parent, KMBL. Thiz i= because KMIL and KMEBL have axtensive business and

operational finkages, and a commen brand. CRISIL Ratings belisves tha! KMBL will contlnue to provide support to KMIL,
ennsidering the strategic importance of the latter, and sharad narme and 100% vitimale shareholding.

Key_Rating Drivers & Detailed Deggription

Strengths:

+  Expectation of support from tha ulitmate parant, KMBL:
KMIL i= one of KiMBL's key subsidiaries, as It underiakes a portion of commerclal real astate, and corporate financing and
supports the group's overall product offering and revenue profife. Thete also exists stiong operational and managerlal
ntegration between KMBL and KMIL, with the latter banafiting from he robust franchise and relativnshlps of the former. KMBL
shares Ita strong technobogy platform and risk management praclices with e company. KMIL alsa has board representation
from KMBL. The bank is the uifimate 100% sharsholder of KMIE, and CRIBIL Ratings believes KMBE will provide both funding
and capital assistanca o KMIL, as and when required. Extensive operational, manageral, and fnanctal linkages, along with
significant holding and shared brand name, imply contlmued support from KMBL to KMIL, at all poinks of ime.

+ Haalthy esset quality:
#MIL has demaonstrated Its ability to malntain assel quality through economic cycles, as refigcted by jow gross and net non-
performing assets (NPAB) of 1.6% and 0.80% as on Decamber 31, 2022, gven with slight uptick compared o 1.2% and 0.5%,
respactively, as on March 31, 2022 {1.1% and 0.5% respectively as on March 31, 2021), Given the product segmenls that KMIL
operates In, the ioan book is suncentrated, with top 20 loans fonming around 27% of the overall loan book as on Decembar 31,



2022, However, with sound credit underwriting and collection practices, KMIL has kept assef quality under check, Ability to
rmalrtain the same In the cerrent macra envirgnment and as the NBEC explores increase In both will be contlnuously monliored.

+ Comfortable capitalisation:
KMIL Iz well-capitalised, with natworth and gearing of Rs. 2880 crote and 2.7 timas as on Decembar 31, 2022 as compared 1o
Rs 2,462 crore and 2.8 fimes, respectivaly, as on Margh 31, 2022, Overal capltal adequacy ratlo stood at ~32% as on sama
date. Given the healthy asset quallty, asset side risk cover also remains comforiabie, witit a networlh to net NEA ratio at atound
40 imes as on Decamber 31, 2022 vis-A-vis A4 times as on March 31, 2022, Capitafisation Is expectad to remaln comiortable,
backed by steady internal cash accruslz, as well as capital support from KMBL, a5 and when needed.

Waakness.

« Moderate soala of operatlons:
KMIL operates on & modest scale, in comparison lo the ovarall lending landscape, with & Joon book {including credit
subslitutes) of Rs. B26T crore as on Decernber 31, 2022 vis-a-vis Rs 7,240 crore as on March 31, 2022 (Rs 8,900 crore as on
March 31, 2021}, Growth had rmoderatad sighificantly in FY 20 foflowing run-down of tho capital market lending portfolic, Growlh
alnce then has been dirgoted towards the two focls segmenls of real estale (RE) and corporate loans. During the nine monlths
of flscal 2023 the book grew by 4% YT versus 5% Yo in FY22 . Real esiate comptises 54% of folal loan book as on
Diecamber 31, 2022), wilh corporate loans accounting for 44% of the baok durlag the same period., The residual iz towards
logns against shares (1%} and margin funding {1%). Within tha real eslate book, residential RE has groveen Lo form B0% of the
overall RE exposure, However, KMIL expects to rebalance ihe mix a bit towards commencial RE going ahead. The corporate
book is a mix of term loans Lo large corporales, event based slructured deals and soms exposure to school funding (K12)
among othars. This book is also expected lo grow steadlly over the mediam term.

Liquigllty: Superior

The aszsat liabillly managament profile was comfortable a= on March 21 . 2023, with pozilive cumulalive mismatches In ail buckats,
As on Aprl 30, 2023, KMIL had Rs 1596 crare of debt maturing by Juty 31, 2023, agalnst which i has cash equivafents (bark
halance and liguidfiovernight mubieal fund Investments) of Rs 2444 crorg, and enalilised bank fines [ facfiles of Rs 1670 crore.
Further the company also benefits from Kotak group's support.

Qutlock; Stable

CRISIL Ratings believes KMIL will confinue to benefll from its managerlai, operafional and financial Inkages with KMBL, and will
maintaln its healthy asset quality and comfortable capitalisation.

Rating Sensitivity factors
Cownwerd factors:
*  Downward change In the credit sk profile of KMBL. by 1 notch could have a similar rating charge on KMIL

*  Any material changs in the shareholding or group support phtlosephy of KMBL.
About tha Group

KMBL is lhe flagship company of the Kotak group, and has diversifled operafions across commerclal vehicle financing, consumer
loans, carporate finance, and asset reconstruction, Through its subsidlanies, the bank Is engaged In [nveslment banklng, equity
hroking, securities-based lending, and car financing buslhesses. KMBL was reconstitufed as a commerclal bank from & non-
banking firancial company (NBFC} in fiscal 2003, lo provids a more comprehiansive range of ftranclal services.

Other Lhan KMBI., key operafing companles of the Kotak group are Kotek Mahindra Prime Ltd (car financing}, Kotak Mahindra
Capital Company (investment banking, Kofak Securities Lid {retail and instiuttanal aquities broking, and porfiolio management
services), Kolak Mahindra Investiments Ltd (real estale and corporate lending} and Kotk investrient Advisors Lid {alternats assets
space}. The group alzo operates in Me lile and genaral insurance business threugh Kolak Mahindra Life Insurance Company Lid
and Kolak Mahindra General lnsurance Company Lid. It Is also present In the asset menzgemeart busitess through Ketak
Mahindra AMC and Trustee Company Ltd, and infrastructure finance lhrough Kotak trfrastrocturs Debt Fund,

KMIL was sel up in figeal 1989, lo hold the strategic investments of the Kotak group. Subsequently, the company diversifiad Info
the: capital marked lending segmen! and, in fiscal 2014, inlo commerclal real astate flrencing. It also houses 8 corporate lending
portictlo of the Kotak group. Starting fiscal 2020, any additional business in loan against sacurilies seogment has bean stopped in
lne with REl's direclive and the exisling portfolio has been laraly run down.

As por Ind-AS, the company reported PAT of Rs. 225 crore on lotal income of Rs. 638 crore as on PDacember 31, 2022 as
compared 1o Re 396 crore on lotal ncome of Rs 889 arore for fiscal 2022, against Rs 250 crare and Rs 761 CFore, respectivaly, for
flacal 2021.

Key Flnancial Ingdlgators (As per Ind-AS}

Az on ! for fhae pariod ended Dec-22 Bec-21

Totzl Azsets Rs crorg 991710 10050

Tota! Income Rs crore 838 666 |
Profit after tax Rs crore 235 264

Gross NPA % 1.58 anMm_
Overall capital adequacy ratlo 4% 32 29

Return on assets fannualised) % [ 3.0 3.9

|j.3 o { fer the period ended i | Warch-22 | March-24 ]



Total Assets Rs orore 2584 7467
Total incoma Rs crore 804 TE1
Profit after tax Rs crore o6 250
Gross NPA % 1.24 236
Qvorall capltal adequacy ratlo Y .22 3z.07
Return on aszets {annualised) i 4.5 ) 3.2

Any other Information: Not applicable

Mote on complexlty Javelz of the rated instrument:
CRISIL Retings” complexily lavels are assighed to various types of financial instruments and are Included {where applcable] in
e ‘Annexure - Delails of mstrurment' I this Rating Rationalo.

GRISIL Rattngs will disclose complexity kevel for all secuities - including those that are yel (o he placed - basad on available
information. The complexity level for instruments may be updalad, where required, in the rating ratlonale published subsequant to
the issuance of he Instrument when details on such features are avallable.

For mote details on the CRISIL Ratings” complexity levels pleass visit www crisiratinos.com. Users may also call the Customar
Servica Halpdesk with quaries on speciic insiruments,

Annexure - Datals of Instrumept{s)

£
Date of Coupon Maturity .
ISIN Mame of Instrument | "ol Rate (%) Data [Ii:_zgr} Comptaxity Rating
At-Dec- 27-Jun- " CRISIL
INESTEFOTHFS Dabenture a0 5.[H1%, e 50 Simpla AAAIStabEE
farn
AT 27-Apr- . CRISIL
INESYEFO7HM1 Debentura 27-Apr-21 ngﬁgn 23 250 Simpls AAAStable
Zero 180t GRISIE
IMEATAFOTHIG Debenture 27-Jul-2t ngggn 57 275 Simple AAA/SEable
INES7SFOTH.7 Debenlures 2850p | oo | 30dan- | ag Simpla CRISR
27 Rond 24 P AAAStable
28-Sep- . 27-Sap- CRISIL
INEQTSFO7HES Debantures 7 5.50% 24 aon Slmple AAAIStablS
Faro
15-Moy- 16-Mav- CRISIL
INESTSFUTHES Cebentures 1 Gggﬁsn 29 260 Simple AAA/Stable
16-Mov- 15-Moy- , CRISIL
INESFSFOFHM1 Debentures 21 5.85% 24 200 Simple AAA/SEable
fer
28-Mov- &-Dec- CRIBIL
INEQTEFOTHMNS Debenures o1 G;ﬁﬁn 24 304 Simple ABA/SEDlE
29-Mow- 3-Tec- . CHRIZIL
IMESFEFOFHOT Debenlures 24 5.00% 24 100 Simpla AbAIStEble
2-Feb- CRISIL
INES75F07HP4 DebentUres 8-Dec-21 5.50% 24 160 Slmple AAA/Stabla
27-Dec- 2-Fehb- \ CRISIL
HESTSFOTHR4 Debentures 21 5.50% 24 &0 Simple AAAStablE
INES7EFOTHTE Dehentures 21-0ct-22 cgﬁrc:m L T Y Stple GRISIE
; Emlid 25 : P AAA/Stable
Aafany- . CRISIL
INESTSFGYHU4 Dehentures 21-Oet-22 B.00% 95 55 Simple AAASEAbIG
L
27-Dec- 27-Mar- . CHIBIL
IMESTSFOTHOZ Debenlures 4 Cg;ﬁn 24 50 Simpla BAAIStable
INEGTEFOTHRE Dabentures 27Doc | oty | 24ane | oy Simpls CRISIL
: 21 o 25 P AAAIStable
INES7EFOTHWO Debentures 29Dac | 0| 2mApe | g simpla GRISIL
22 Bond 24 : P AAAStable
IMESTSFOYHXS Dehantures 29-Dhae- Zero 28-Feb- 100 Simple CRISIE
22 Collpon 25 AAMSIable




i Bond
LEND
INEQTSFO7HY2 Debenturas 28 Laer Goupon a1 ;a2 | Simple AR
INESTSFITHPA Dabentures O | osson | L[ a0 | simple | SRSE
INEQ7SFOTHV?Z Debentures 18-Jan-23 cgggén 28080 | 254.5 Simple Mﬁ'sﬂ't‘ﬂe
INES7GFO7ICO Debentures 2%-Jan-23 | 7.00% 23;;”“ 25 Simple M%T;?;&,.e
INEQ75FO7IRZ Debentures 27-Jan-23 GEEEE” 10Mey-t 1225 | Sinple v
INEZTEFOTIDA Pabentures 23‘72}:3““ B.6% 23“2?'} 278 Simipde Hfﬁé_ﬂ'gﬂe
INEB7EFO7IES Debentures T | atam B s | Simgle s
INES7SFO7IFS Debentures 14 2har. GEEEEH 500 | a5 Simple Aot
INEQ7SFO7ICO Debentures MMar ] 7e% 2 | 250 Simple Al
INESTEFO7IES Debantirss e I S Simple | et
INES7SFOTIFT Debentures 18-Apr-23 | A% ! B;é“'“ 400 Simple A fﬁ;?;ﬁ,,e
{NESTEFOTIIS Debentures 18-Apr-23 BH1% 13"2%"9' 200 Simple ﬁéﬂhe
INES7SFOTIES Debertures 182023 | 844% | 2™ | qog Simple Aﬁgﬂtb
M, Uebarture® A MA ) 2472.1 Simple M%Fjlsst;i,e ]
NA C”’g:“ﬂg:‘;‘ﬁ:r’;:per NA NA Z:f: 7600 Simple CRISIL A+
Cormmerclal Paper 7-30 :
BA F"rf.;:gj;!r-lsér:: gr;lzllg ELF‘D BA MA Days 3500 Simple CRISILAT+
NA Warking E:La c;;if:! Fremand NA HA hA, 4250 MNA Aﬁ?ﬁlsstrla%ie
| ot | % [ v [ w | owe [w |G
NA Short terin bartk loank NA NA NA 300 NA CRISILATT |
NA Long term bank toan NA NA 25'2'“5“”' 560 NA ,qu?ls?:&e
NA Long term bank loar NA NA 25'2’:?“' 600 NA M’?ﬁ’;’;ﬁ,ﬂ
NA Long term bank loan | NA NA 7o 1 500 NA Ao
NA Pmp"“faﬂ;gfrm oan | A N NA | 2050 NA A b
INESZSFOBCRY Suhordinate Debt ET'TD;’“’ 9.00% o :?DEE'G' 50 Compiex M?,:,Fjjsst;be
INES7GFOSCST | Subordinate Debt | *T8% | gamy, | 18Deo Complex | ,onel
| INESTSFOBCST | Subordinate Debt Ny samy | R Complex [, SHER
INEGTSFOBCSY | SubordinateDebt | 2U3e” | sasw | 90| g Complex |, oHol
INEO7SFOBCST | SubordinateDebt | 2006 | gagy | 1BDEe | Complax |, onL N
INES75FOBCS7 | Subardinate Debt 20005 ] pasw | el Cormplex Hfﬂé?;be_
INESTSFOBCS? | SubordinateDebt | 2OBE% | sasy |11 a0 | compies | L CRBIL
INEO7SFO8CTS | Subordinate Debt A asww | YT 00 | complex Povhedn




Long Tarm Princtpal
Protecied 27-Sep- 2 27-Aug- Highiy CRISK PPMLD
INEBTSFO7HSS Market-Linkad 22 T44% 24 225 | compiex | AAAStable
Dehenturss
Long Term Principal
Protected e " 16-dan- Highly CRISIL PPMLD
INESTEFOTHZ3 Market-Linked 18-Jan23 | B.00% 25 208 | Complex |  AAA/Stable
Bebenturas
Lang Tarm Princlpal
Protectad Highly CRISIL PPMLT
NA Markel Linked NA WA WA 586 | Gomplex | AAA/Stable
Debsniures
*¥ot lo bo issued

rassigned for eppiication on propriatary seoeunf and is over pnd above Rs 7, (N crors commenals! Daper progremnis
#inferchengaable with shar-term bank feoiiies

& Tofal harrowing under e rafod short ler foar and working capitel desmand loan not (o ekcosd Fs 30U arere af any poiat it lire
Sfneludas Re 5 crors eash credil fecilify

Anngxure: Dotalis pf ratings withdrawn

Name of Data of Coupan P Maturit lssua Size :
ISIN instrument | Allotenent Hatep{'%} Date Y {Rs.Cr) Camplexity Ratlng
" |WESFEFOTHDG Debentura 21-Sap-20 5.30% 12-0ck22 49 Simpls Wilhdrawn
MESTSFOVHES Dghenture 30-00ec-20 | Zeorp Coupon Bond | 22-Dec-22 280 Simpla Yiithdeawn
| INESTEFN7HGS Drebenteurs 17-Feb-21 | Zero Coupon Bond | 2B-Feb-23 250 Simpla Withdrawn
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Mexle for Bedia:

Trlz rating rationaly i franemlébad 1o you for the aole pureose of dlzzamination fhraugh Your nEwapepernagazInefaganay. Tha zadng rallceate mey be
uaed by yau In full g n pert wdihoul changing tha meaning or ontess teneof bul wits toa cradi o SRISI. Ratings. Howsnar, CRISIL Ralinga alena has
she exfe fight of disttibutlen fwhathar direciry or Indiraclly]) of #5 ratlonelea for consigheratlon or olhamwise thraugh ery madia including webaltes Bnd parals,

Atisut CRISIL Ratings Limited (A subsldiary of CRISIL Limlted, an S&P Glabal Company)

CRISIL Ratings ploneered the concept of credil ratleg In India in 1987, With a tradition of indepandence, analytleal figour and
innovation, wa set the standerds In the credit raling business. Wa raie the entire renge of debt instruments, such as bank |Ems,
cedificains of depoail, commercial paper, hon-converiblefoenvartiblefpartialy tanvertible honds and debentures, perpstusl
hands, bank hybild capital instruments, asset-backed and martgage-backad sacunities, partial guarantees and other structured
datd insfruments. We have rated over 33,000 karge and mid-scale carporeles and financial inslliutlons. We have alse Instiiuted
saveral innovallans in India in the rating business, including ratings for munlclpat bonds, padially guaranieed inslrumanis and
infrestrusture Irrvestement Irwsts {InviTs),

CRISIL Ratings Limlted ('GRISIL Ratlngs') is a wholly-owned subsidiary «f CRISIL Limiled {'CRISIL'Y. CRESIL Ratings Limited is
regisiered in India as a credit rafing apenoy with the Securities and Exehange Board of [ndla {"SEBI").

For maore infarmalion, visit wiysscrlsilrating s, oo

About CRISIL Limited
CRISIL is a leading, agils and innovative global analytles compeny driven by its migsion of makling markets funedion baiker.

Itiz India's foremost provider of raflngs, data, researth, analylics and solullons with a streng treck record of growlh, cllfure of
innowation, And glabal fontarint.

It has deliversd Independent opinions, acflonable insights, and efficient selutiens fo over 100,K% custamars through businesras
that operala from India, the US, the UK, Argentina, Poland, China, Hong ¥ong and Singapors.

it is majority ewned by S&F Glabal I, a leading provider of transparent and Independent ratings, benchmarks, analytics and
data to the capital and commodily markets worldwide.

For mare information, visit wyw,crisil.com
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GRIGIL PRIVACY HOTICE

ERIBIL sespoets your privacy. Wo may use yulk cantact [nfarmation, uuch 38 your aome, address aind ematl 6 o fulfll yoor request $d g8ndce your
amtsnUnE and to provide your with addiltsne fannation Trom GRIFIL. For futhar Intormedinn en CRESEL's privacy polboy ploasn il s, orlall6om,

DESCLAIMER

This disclaimer ls part of and applles to each credit rating repart and/or credit rating rationale ('report') that s provided by
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Getober 06, 2023

Kotak Mahindra Investments Limited: Ratings reaffirmed

Summary of rating action

Mon-canvertible debentures

supordinated deht programme

Commercial paper programme

350000 3,5001,00 {IcRAsAL; reafflrmed

mﬁﬁmmerclal .ﬁéﬁér.{ii’ﬂ flnandﬁéi. T
prOgranume

Tohat 11,700.00 11,700.00

“nstrument details e prauid.f:ﬁ N Anfasere !

Rationale

The ratings factor in Katak Mahinden Investments Limited's (KMIL) strong parentage —itis a wholly-owned subsidiary of Kotak
Nahindra Bank Limited {KMBL; rated [ICRAJAAS (Stable)). The ratings conslder the shared brand name and the representation
of KMEBL on KMIL's board of directors. The company berefits from the Kotak Mahindra Group's {Katak Group] experienco in
carporate and real estate lendlng, KMIL's capital profile remains strong suppotted by the profitability, therehy [imiting its
capital dependence on its premoter to support its envisaged loan poak growth i the medium term. 1CRA, however, expects
thn parent to support the company as and when roguired. The ratings also consider KMIL's steong assot guality and
underwritlng.

The company has a high share of corporate loans and real estate financing, resulting In concentration risk. As a result, KMILS
assot quallly and credit costs are exposed to volatifity on account af the lumplhess in the loan book and the inherent flsks
assoriated with real estale loans. However, ICRA derives comfort frem the Kolak Group's experlence in real estate flnancing
with strict underwrlting norms and elsk mitigants-and collateral that have led te low credit costs In the past.

The Stable autiook reflects ICRAs expectation of continued benefit from the company’s parentage, including capital support
Il required, financial flexibility as it is a part of the Kotak Group, and aperational synergles with the Group.

Key rating drivers and their description

Credit strengths

Strong parentage — KMIL is 3 wholly-owned subsldiary of KMEL 1t enjoys financial and operational support from the Kotak
Group, which, in the past, included access to capital, management and board supervision. KKWIL aiso benefits froewm its shared
brand name with the Kolak Group and the Group's experlence in corporate and real estate lending,

The company had a networth of Rs, 2,209 crore and its capital-to-risk weiphted agsets ratio (CRAR) stood at 25.10% as on June
a0, 2023, supporied by the sustained profitabifity. With the growth in the portfolio, KMH's pearing (debifnet worth) increased
to 3.34 times a5 on March 31, 2023 {2,971 times as on March 31, 2022). During the perlod of commercial paper [CP) borrowings
tor applying to initial public offerings on the proprietary account for one ko two weaks, the peak pearing remains high for a
very short period, though KMIL monltors the capital adeguacy level dally angd maintains the same shove the regulatory
requirement. As a part of the Kotak Group, the company enjoys conslderable financial flexibllity in raising funds ak competitive
rates. KMIL's capital profile remains strong, glven the steady profitability, thereby limiting its capital dependence an the
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promoter for its envisaged [oan boock growth in the rmedium term. ICRA, however, expacts the parent to support the COmpEany
as and when regulred.

Asset guality remains stable — KMIL's strong underwriting is refiected in its asset fuality. On the gross loan book of R, 9,800
erare, the gross and net stage 3 stoad 81 1.2% and 0.6%, respectively, as on June 30, 2023 (1.2% and 0.5%, respectively, 25 on
March 21, 2022}, Given the strong asset fqually, the eredit costs have been low in the past. £MIL's asset fuality and credi
costs are, however, exposad o volatility on account of the harpiness in the loan book and the inherent risks associated with
reat estate loans, ICRA factors in the adeguate struciural mochanisms in torms of security cover, exclusive charge over the
underlylng asset, and ascrow accounts to {rap the project’s cash flows, Further, the churning in the real estate portfalio remalns
high despite the lumpy [oan bosk.

Frofitability supported by lower credit costs - KMIL resorted a profit after fax {PAT] oof Rs. 340 crare in FY2023 compared to
Rs. 396 crore in FY2022. The return on average total assets (RoA) dedlined ta 3,1% in FY2023 fram 4.5% in FY2022 on acoount
af lower net interest margins (MIMs) due to the higher borrowing costs and lpwer realised gains from the sale of investmoents
carmpared to FY2022 (reaflsed gain of Rs, 25 orore compared to Rs. 83 crore in FY2022). Operating expenses remained stabln
in FY2023 with oporating expenses/average totafl assets {ATA) at 0.7%. With the reductlon in stage 2 |vans in FY2023, credit
cost reversal stood at Rs, 14 crore in FY2023 [Rs. 53 crore In FYZ022). For Q1 FY2024, KMIL reported A PAT of Rs. 108 crore
compared to Rs, 72 crore in 01 FY2023, driven by the increase In the loan book, [CRA expecis the company lo rmaintain jtg
profitability in the meadium term,

Credit challenges

Concertrated exposure in corporate loans segment and ralatively risky real estate segment — Real estate loans accounted
for 46% (55% as on Mareh 31, 2022) while corporate loans accounted for 54% {424 a= on March 31, 2022} of the total loan
book of Rs, 9,830 crore as on June 30, 2023. The company's read estate portfolio remalns exposed to concentration rlsks owing
to the farge ticket size and the inherent rizks associaled with these loans. The top 20 advances formed 41% of the total
advances and 140% of the ret worth as on lune 30, 2073 (40% and 118%, respactively, as on dMarch 31, 2022], Moreover,
recoveries in this segment take longer compared to retaif foans. Further, KMIL has unsecured corporate loan exposures
amounting ta 19% of the total foan book, though these cxposures are towards large, reputed and creditworthy corporates,
EMIL's strong credil underwriting process and adequate structural mech arfsms, In kerms of secuslty covor and exclusive charge
on the underfying assets, provide comiort.

Liguidity position: Strong

The comparny had unencumbered eash and cash equivalents of Rs. 2,015 crore and undrawn sanctioned benklng lines of Rs,
1,175 crore as on July 31, 2023, This is more than adequate to meet the schedyled debt obfigations of Rs, 2,299 crore for the
next flve months. KMIL did not have any negative mismatches in the asset-fability management {ALM} profile as on July 31,
2023, It enjoys considarable flanancial flexibilily as a part of the Kotak Groyp,

Rating sensitivitias
Positive factors — Mol applicable

Megatlve factors — A material change In the expected Jevel of support Trom the parent or a matesial deterioration In the crodit
risk prafile of the parent could warrant a rating downgrada,
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Analytical approach

1] n

Applleable rati ethodolagiss Hon-hanlig Finance {mpunles (HBMCs|
ppiicabla rating metnadolosles ‘Ratinz Approach - Implicll Parent or tipup Supgort
Parent: Kotak Mahindra Sank Limnited

Farent/Group support

Lonsolldation fStandalone Standalone

Ahout the company

Kokak Mahindra Investments Limited (KMEL is a wholly-owned subsidiary of Kotak Mahindra Bank Lirmlted [KMBLI KMBL is
ihe flagshio company of the Kotak Group. it commenced operallons in 1986 as a bill discounting and leasing non-kanking
fir.anciad company {WBFC], Katak Mahindra Finance Limited, which was convesbed Inta a bank in 2003, Effrctive Aprll 1, 2015,
ING Wysya Bank merged with KMBL. As on hiarch 31, 2023, KMBL had & network of 1,780 branches {excluding GIFT and DIFC)
and Its net advances stocd at Bs. 3,159,861 crare,

KMIL is engaged In tending to the reat estate and cther sectors, providing structured finance and holding strategic investrments,
The renl estate division lends to developers across the ertire spectrum — residential, commercial and retail.

Key financial indicatars

Tatad lncome
Profitf{[oss) after tax
ret worth

Loan book

9,30

" Total assets 12,188 - T
Raturn ot assets ' 3..1?0{- - -
Returm or. net worth T e e
Gross pesring {tiﬁeéj N e e
Cross 5tr;.gge. o e PP L T
Mefétageé e T e AR
Soiﬁenqr {l;d.et. 's't'ééé 3/Net worthlu e e ST g
cRAR . AL S g T e e

saurce: Company, (CItA Ressorei, Al rutlos = per ICAA's cateulntions; *Unaudlted

Arnpdint i B, crore

Status of noh-cooperation with previous CRA: Not applieable

&ny other information: None
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Rating histery for past three years

Nan-
convertible Leng

[ICRAJARA  [iCRATAAA

1 debentures term 1.000.0c 213.30 {Stable) {5tahle] ) )
programme
Commerdal Short

2 paper L 00D00 487,00 {ICRAFAL+  [ICRAJAL+  [iCRAJAL+  [ICRAJAL+  [fCRAJAL+
programimne ’
< .

. d:';:’rd”'md tong oo 0,00 ICRAJAAR  [ICRAJAAA  [ICRAJASA  [ICRAJAAA  [ICRAJAAA
propramme Ferm (Stabia) {5table) (stable} 5tabfez) {Stable)
Carmmearcial
papor Short

4 {tPO financtng} term 3,500.04% L.00 fICRA)AL+ [ACRAJAL+ {ICRATAL+ [HCRA]AL+ [ICRA]AL+
prograhnme

*AL ol Abgusk 33, 3023

Complexity level of the rated instruments

Man-convertible debentures p Very Simpe
.Suhnrdinate.;:l_c;;t.rt prograrn;ﬁ ) o Ugrl..r Smple U7TTCYL T
..Eﬂmmercla] pa;er wngramn’i-;-------- [ ﬁewsrmplﬂ ............. nm———— e -
.Cummercla.l.p-;l.;;f;r {IPO fin a;;;‘-r;élupmgram me Wery Simpte T

The Complexity Indicator refers to the ease with which the returns associatod with the ratod instrurnent could be estimatee,
it does not indicate the sk related to the timely payments on the instrument, which Is rathar indicated by the instrument's
credit rating. it alse does not indicake the complasity assotiated with Brtalysing an entity's finandial, biusiness, industry olsks or
complexity related to the structural, transactional or legal sspects. Details on the complexity levols of the instroments are
available on ICRA's website: Cllck Here

Wew,lera i - AR




Annexure I \nstrument details

tnstrument Narma,

INEST3FOBCRE

INES7SFOBCTS

INESISFOSIED

INEITEFOTIED

INESTSFOTIER

Mot yet placed

INESFSFLAXS]
iMEQ?EFl-‘i}WE

INED7SFIANYS

INE975F14YB5
INEIZ5F14YBS

INESZSFLAVBS

INESISFLAYCS
INESFSELAYCS
ENESFSFLAYDL

“INE9TSF14YDL
INES7SF1AVGA

INEDTSF13YLA

INES7SFLAYPS

INE9?5F14‘I'Q3

INEBTSFIAYRL

_ INED7SF14YY3
INE975FLAYUS

INES7SFL4YVI

_INEST5F14YW2
INESTEFLAYYT
INESTSFEAYZA
Not wet placed

Mot yet placed

Supardin atqz_q_!:_l_g!;_l_’g_;_:_r_rngramme

.Sfubardinated debt programme

5uhard1nated deht progranme

"Nan-convertible debontures
_programime

Non-conmvertible debentures

Programime

mon-convortible debentures
programmes

Non-cenvertible debentures

programme

Commercial paper nrngramme_ o
Commertlal paper programme

Commercial paper programme
Commerclsl paper programme
Comm ercial papar prograntme

Cummerttal_ggp_e_r prografnme

. Commercial paper programme
Cemimendial paper programme
Commerdal paper programme
Commercial paper pragramme

l:ommer:ﬂal paper programime

Commerclal paper programme
Commercisi paper propramme
Commercial paper programme

Comimerelal paper programmme
Cnmmerc'ral FapeEr programme

Cumme;c_lagl_p_apnr pmgram me

[}EE ?CI, 1[]1?
I'-.ﬂar )4 ?m?

Feb 23, 2043

Mwtar 14, 223

WA

New 21, 2022

Dec 12, 2022
Jan a4,

_Feb 17, 2023

Trab: 22,2023

; ...“r’i'ﬁ.[.l? 2023

Mar 24, 2023

o 16, 2‘]23........... o

Commercial paper programme

Comnerclat paper programms

programme

Apr 11, 2023

Jun 17,2023

1ul 14, 2023
Hual 24, 24}2 3

Mg 3, 2023

Commercial papey (IPC financing)

_Aug 14, 2023
Mug 28,2023 7.
Aug 8 2023

.. Aug 79,2023

DEI: 18 lﬂi{

" Mar a4, 2027

lun 23, 2035

lun 23, 2026

Jun 23, 2026

hA,

Now21,2023 43S
_Dec 11 2023

Feb 1-'1 x4

. Mar 15, 2024
Mar 15,2029 e

AprDg, 2024
At 08, 2024

Sep11,2023
RENEECr R
Dot ll'_'l 2[!'?.3

50,00
75.00

50. an

100,00
50408

Jun'14, 363 5

| May 15, 2024

A

hiA

ll.'.l o0

150 UG... e

il HA]AM ¢5mhie]___
[CRAJAAR {Stable]

[HCRAJAAA [Stalila]

[ICH.."J-].-“-J"-J". [Skabla)

fICH.ﬂ.]Aﬂ,-". (“-‘.ta hlpﬁ

{IERA]AFA |5tabke)

.. JIcRRiALs
[ICRAzAL+

CRAIALY

......... [ICRAJAL+
[CRA]AT+

[ICRalATE
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{ICRAlAL+
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[CRAJALY
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_[ICRALAES
[ICRAJAL+

[ICRAJATE

[ICRA] AL+
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Annexure H: List of antitics considerad for consolidated analysis

Mot Applicable

Mot Appllcalle
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ICRA ICRA Limited

Ref: 1CRAMotak Mahindra Tovestments Limited/ 03 E62023/4
Bate: Oclober 03, 2023

Mr, Amit Bagri

Kotul; Mahindra Investments Limited
12BKC, Aed Floor,

Flot C-12, (1 Blodl,

BEC, Bandra {E},

Mumbai — 400 051

Near Sixd Madam,

Re:  MCRA Credit Rating for the Rs. 1,0} erore Nor Convertible Debenture (NCIY) Programme
of ICotak Mahindra [nvesiments Limited, {inxiroment details in Annexure}

Tt terms of the Rating Agrecmoent executed belween Kotak Malindra Investments Limited and TCRA
Limited (1CRA), ICRA is reguired to review the sating, on an annual basis, or 43 and when the
circumslinces 5o walTanl,

Please nolc that the Ratime Committee of [CRA, after due consideralion of the latest development in your
company, has reaffirmed the rating of your NC1Y programme at [TCRA] AAA (pranouncod as [JCRA] triple
A} The autlook on the long-term rating s Stable. Instruments with [ICRAJAANA wre comnsidered o have
the highest depree of saluty regarding timely servicing of financial obligations. Such instruments carry
lowesl credit risk.

[n amy of vour publicity material or ather document wherever you are using above ruling, it shoukd be stated
as [1CRA] AAA{Stable).

This rating is specific to 1he jerms and conditions of the proposed issue as was indicated to us by you and
any champe in the terms ot sise of the issue would require the ruting 1o be reviewed Iy us, T there Is any
chiange in the terms and conditions or size of the instrament micd, as above, the same must be brought to
our notics before the issue of the instrument. TF there s any such change atter the raling is assigned by us
ane necepted By you, 10 would be subjert to our review and may result in chauge in the rating assiyned.

[CRA rescrves the right Lo review and/ or, revise the above raling al any time on the basis of new information
ot unavailability ol information or such other circumstances, which ICRA belicyes, may have an impaci on
the raling assipned L you.

The raling, 15 aforesaid, however, shonld not be freatud as a recommendalion o oy, sell or hold the
instruments issued by you

Building Mo, 8, 200 Flaoe, Towsr A Tal.: +01. 184 45152418 Wehaite: www, ioeain
DLF Cwber Cily, Phase 1T LN L4 L IO 11 L2740 Ermpib: patesernindis. o
Jurgram — TERIOE, Harrans TTelpdeak: 21 S35LTIED0G

Hopistered CMfiee: B-TED, Statesman Huuge, 148, Bavskhembu foad, Mew TirThd 101, Tel, 101 1E 2335701011
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~ ICRA I[CRA Limited

Youarc also requested to forthwith inform us about amy defbult or delsy in repayment ol interest or principal
amoant of the instrament rated, us abave, or any other debt instrumenly! borrowing and kegp us informed
of any olher developments which may have a direel or indirect impuct on the debt servicingr capability of
the company including any proposal for re-schedulement or postponement of the rEpaymenl [nogrammes
of the dues/ dehts of the company with any fenderts) / myestor(s), ot ceurrence of any sipniicant
development that could impact the abiliny ofthe company to atse funds such as restriction tinposed by any
authorify from raising finds treugh issumce of debt sceurities through electionic bidding system. Further,
you are requested to inform us inunedialely as and when the borrowing limil fur the insteument rated, as
ahove, or as prescribed by Lhe regukatory authoriiy(ies) is excecded,

We thank you for your kKind cooperation cxiended dwing the course of the rating exercise. Plewse let us
krovw if you need any clarification.

W fook forward to further strengthening our sxisting relationship and assure you of our bast servicos,

With kind regards,
Yoy stncerely,
For ICRA Limited

Ligitalky signed by kAR K
KARTHIK SHIRVAS AN

[ake: 0,03 13565
SRINIVASP\N +S.‘E:’I.13§I€]231ﬂﬁ:!-1:! LS
KARTHIK SRINIVASAN
Seniot Vier President
karthile@icraindia.com

Annexure

LIST OF ALL INSTRUMINT RATED (WITH AMOUNT OUTSTANDING)

[SIN - Non tuted Amouni Amount Ouislanding : Raﬁ'ug Aclion
Convertible (In Crores) {In Crores)
Debenture (NCD)
Programme? _ P _ _
INEFTATO7G . BR.an N R} _ [ICRA |AAM Stable); reaffirmed
| NESTSTO7iH _ 23,00 2500 § [ICRA |AAA(SIable); reattirmed
INESTSTOTIEG ] 1008 _ OG- [FCRAJAAA(Sabl:), reatfirmed
! Yet to Place i TR6.50 - [ICRAJAAA(Suble) reaffiramed

*A45 on Augest 31, 2023

TBuitding Mo, 8, 2 Floor, Trwer & Taly 191, B84 AAASHM) Wobsile: wwwinea,in
.3 Gyber Cin, Phags 11 CIN : T7An0RM0 L 80 2 P LI T8 Fmzil: infsidiernindis.onm
Crurugrarm - ERA00E, Hargana Helpdesle: <01 154 TRADDS

Budatered Otfice: B 710, Statesman Houze, 14, Davakhamba Road, Mow Tkethi 110001, Tel <071 1,23 56700 1

RATING . RESEARCH « INFORMATION



Geaernd Inlneslion Dopymel
Leges [-], 2025 Frivole & Cantisleutlad
Tor Privae Civeulztien Qely
TS GEMEAL SFORMATIN LOCLMIT | LAY BEEN PRIFAREL INCORFORMETY wiTH THE STOLURI MBS ANDENCIANUE BUARD OF IMNDLA (1350T AN
LISTING CIF MON-COWVERTINLL SECURITITG) BEGULATIONS, 2021, THE SECURTTLES AR TXCTIANGE BOART OF INEA JLIATTHG DRLIGATIONS
AR DESCLOGTIRE RECLIREAEATA ) REGULATIONS, 2418, SECUI0N 41 0F TIHE  COMPANITE ACTL 203, THE COMPAMEES (#FR0SPRTTUR AMDALLOTMENT

QFATCUREIESY RULES, 2001 A% ARTINTITL FHAN IIME TOTIME

ANNEXURE I}
PRESS RELEASE AND RATING RATIONALE

[Atached;

a7



Lienernl Blauaalicm Dacopenl
Crater [-], 2023 Privale & Lantidentia]
Tar Frivew: Coewlation Cully
TETE GRMERAL LMICOEMATION DOCUAENT TTAS BEEN FILEEARRTI MM CONFURMPTYWETH THE S5O URTTIES AN EXCHANGEBIAED OF BlHA [IRS1IT ANTH
LIRTMG OF KOM-COMYERTIBLI SRCLIRITIER) REGIRATHRIS, 2000, T STCURETLES AMND FHRCHARATE TWIARTS OF 1M1 A (TAETING OBLIGATIANE AMD
DIECEAATIRE FEOQLTRAMTTNTS) REGULATI WG, 201, SECUION J2 OF THE  (0MPANIES 3102 2015, THE CUSMPANITS [PROSFE TS AN ALLUTMENT QT
SITTRITEES ) RLILTS, 204 A% A ENDET FROM 1IME 103 EREY1%

ANNEXURE (|
APPLICATION FORM
Date: [»]
Application Fosim Mo []
By: [w}

The Cortpliance Officer
Frdak Mahindra fnvestments Limltad

Dear Sir,

We have read and undersiocd the Tems and Conditlons of the issue of Debenfures condained in the Disclosure Dwoicurnents
cluding the Risk Factors desedbed in the General Informatfion Document dated fod and have considered these i tnaking our
decision io apply. We bind ourselves to these Temns and Conditions and wish to apply for aliotment of these Debeniures.
The amound payable on  applicafion as shown below is remitted herewith. On dllotment, please pface our namafs) on the
Register of Debenture Holdarfs).

(Please read casofully the instructions on the next page befors fling this form}

Debt Tranche ' ' [#]
No. o debentures applied {in figures) B io}
No. of debentures appfied fin words) [o] -
Amount (Rs_ I figuees) o] ]
Arount (R, In words) - e
NEFT/RTGS Remitiance Defails "o
. . y o

Applicant's Name & Address in full {plsase vse capita lefters)

Telaphone; [i} N _ [Fax: ]

Status: Banking Company { ) Insurance Company { FOdhers { ) - please specify ()

NameofAuttiorised Signatory _ IDesination _ Signature
[+] N . [o] ]

Details of Bank Account from which the subscriplion money is remitted)

. . |

Bank Name & Eranm [iw]

L
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Ciemerad JoEouionrion Tracmeesn
Lnee: [-], #0213 Doyl & Copfidentiag
sar Privals Chiculaliza Quly
THEISONMNERAL (NFORWMATICM L)‘.ZU.?L{E.NT[-T."I.SF!'I".!'ZN!’JLEL‘AREDTNEI'.INI"{HH{EJ'Y".’\-'['i']-]T'Hi'-f.‘i'l':l.'.‘lI'Ill'i'l]:',SANJJE.’{CFT.‘LNI.';Ii.HIIII.-".H.LJ QF THDA (HRLE ArD
LISTIMNG OF *H¥W-UCOMYERTIRLE RTCEIRITIES) ERGLEATIONS, 302, THR HECURITIES AR EXC1RAMOER B by QF TIOA (LIEULING ORLIGATROINS
AN DHSLUSLRE BRUIRTERM KRN TE) REGULATIOMS, 2015, SECTTON 2 01 THE  COREAMIRS ACTE, 2023, TEE COMPATTRS (PROSFECTUS AWM ALLIIMENT
1L3F SECURITIES] REILES, 2014 A5 AMTNIE b TAE TO TIME

Beneficiary Mame |[#]

Mature of Account ) [w]

Account Ng, _ [« . - . .
IFSCMEFT Codo L .. . .
IUTR No. * ] ]

" Piease enclose RTGS alongwith This fonm,

We hereby confiem thal the payment{s] made fowards subscipion of the Secured, Rated, Llkled, Redeemable Mon-
Convertible Debentures under Tranche =] is made from our bank accolntis).

\We understand that the inferestiprincipal wil Be paid to the bank accounts of the beneficiaries as per the list and details
of the beneficiarties provided by the Depository ie. National Securifies Depository Limited (N3DL} and Central Depository
Seryices (India}  Limited (COSLY, a5 on the record date. We are agregable to halding the Debentures of the Company in
demateriatised form,

Depository Detals

P Name [*] - . o ]
0P 10 _ o]
Cient I {e]

1) We understand that in case of allotment of debeniures to usfour Beneficiary Accaunt s mentioned ahove would be credited
to the exient of debenfures aflotied.

Taxpayers PAN / GIR Mo, ' It Circle/Ward/Dislrict | ) Mot Aliotted
ot T [#} . .
Tax Deduction Status 1) Fully Exempt { 1Tax to be dedited at Seurse :

List of KYC docs. Tabe attached with the Application Form, where applicable:

u Conslitution Documents: Certificate of Incorporation, Cerfficate of commencement of Business, Mernorandum &
Artleles of Assosiation, Regd. Trust Deed in case of Teust, SEES Registraiion Certificate in cass of Mulual Fund.

t IO Proofs: Cerlified Copy of PaN Card, Demal Client Master Report

Address Proof: Form 18 [under Companies Act, 1958) or INC-22 {under Companies Act, 2013} filled with ROG or

Certified copy of latest utility bills

7 Authorizing docs: Power of Attorney / Board Resolution with specimen signafusos cerfified by the Company Secretary
Any ather document as specifind in the Disclosure Documents or as may he demanded by the Company or as
may be required i be provided under applicable law by the applicant.

Wi undersiand and confirm that the infermation provided In the Disclosure Documents je provided by the tssuer and the same
has not been verified by any legal advisors to the Issuer and ather infermeadiaries and thelr agents and advisors associated with
this Isstie. We confiern that we have for the purpose of investing in thesa Debentures, carted oul our own due dilkence and
made ouf owa decisions with respect to investment in these Depentures and have not sefied on any representations madds by
anyens other than the lssuer, If any.

We understand that: [f) in case of allotment of the Dabentures 10 us, our Beneflclary Account as manticned above would get
credited  to the extent of the allotted Debentures, (i) we must ensurs {hat the sequence of names as menfioned M te Application
Form malches the sequence of name hald with cur Deposttory Paricipant, (iil} if the names of the Applicant in this application
are nat Identical to and  also not in the same order as the Beneficiary Account details with the above mentioned Dapositony

49



e §-1, 20

Getzzial fulamadisn Do
Privaie & Coutfident ind
Tor Frivel: Ciscol alien Only

TG GENERAL ENFORMATION DOCUKEM T iTAS AETN FREFALLBL 1M COWTOSME Y Wl I THREECURITIES AND EXCHANGE BOALD 0T THOLA (LSS AR
TTFTING OF MO COXNYERTIHLE KECURITERS) BEGULATRIME, 2021, LHE SECORITERS AND BXCUEANGE  BOAEE OF 15704 SLLSUIMCE QBT AGATIONS
AND DISCTOETRE BEQLUIE FMERTSY MEGULATIONG, 2015, SECTIGN A2 OF TER O8NS AT, 2003, I COMPANTES (PROS L TS ANTIALLO Y LENT
UFSTCLRITIES ) KL, 2114 AS AMEMDIED TR O TIkAE 10 TIMIE

Participant of i the Debentisres cannot be crediled to aur Beneficiary Account for any reason whatsuever, the Company shall
be entitied at its sele discretion to reject e application,

We undertake that upon sale or transfer to a subsequent investor or fransferes ("Transferes’), we shalf comvey all fhe derms
and conditions contained herein and in this Disclosure Document to such Transferee, I the event of any Transfares
(Including any intermediate of final holder of the Debentures) suing the Issuer for any person acting on Its or their ehalfy we
shalf indemnify the lssuer and alsc hofd the |ssuer and each of such person karmiess In respect of any claim by any Transferee.

Fos[e]
Autharised Signatoryies)
Initiad of the Cficer of the company designated to keep the record
{Tear harg)

ACKNOWLEDGEMENT SLiP
Appicafion No, fel _ 5 _ Crate: |
Debariure Tranche _ Series [o]
Mo, of debentures applied {n figures) fo]
Mo, of debentures applied (In words) (o] _
Amourd (s, In figures) o #] N . . .
Aarsount [Rs. In words) ) [#] ]
NEFTIRTES Remittance Details _ |{=]

For afl further correspondence, please contact the Comphiance Officer.

I1C4d

C

i

INSTRUCTIONS

Application must be completed endirely in English, using BLOCK LETTERS.

Precedure for Issue shatl be in accordance with Electronic Book Meshanism Guldelines.

A sigteatlirs can be made either in English or in any other Indian language.

Application Forns duly compleled In all respects, must be lndged at the Company's Registered Officer Carporafe
Oifice.

All transfersfRTGS must be made payable to the Clearing Corposation. Details for RTGS payments are rmenfionad
hetain below,

NameofBank e

| FSC Code [o] i
Accont numbet jo]

| Name of henaficiary | [e]

Cheques, cash, money orders, postal orders and stock invest will NOT be arcepted.

As a matter of pracaution against possible fraudufen encashment of interes! warrants due ko toss/misplacement,

one Is requested to mention the fulf particulars of the bank accouny, as specified in e Application Form,

Irdorast wamrants will then be made out in favour of the bank for credit o one's account. In caze e Rl particirlars are

not - given, chegques will be issued in the name of the applicant st their own risk,

Une shewld menfion their Permaneont Account Nimber or the @R number aliptfed under ncomesTax Act, 1961 &nd
104



Ciencas] Infaomm i Bacis e
e -5, 2024 Privaie & Coelidelel
tar Privnle Cicolation Onty
TS M BRAL THEORMALSON Tl AR HAS BN PRI ARET TH O INEO T W I TILE SECEIRITITS AND EXCHANGRREOARD OF THRA JLESLE AT
LISTTHG (3 HOR-JORVIRTIBLE SRCIRTIRS) BBEGLT.ATIONS, 202, TEHTD SECURITIES AMI ECHANGE Tl OF THOA (LISTING LK T IENE
AN DIECLOSLIRE $EQULIFEMPRTS) RECEULATHEME, 2015, SECTIOM 42 OF THE  CORPAMIES AT, 2005, THE LGRS IS [PIOEIECTRIS ANIALEOTRTNT
OF ST 1TEES) BRUT Y, 2014 A5 ARTERTIRD P A TTT T TIWE

the Income-Tax CirclettardiDistrict. n case where neither the PAN nor GIR number has hean aliotted, the fact of non-
allotnent shoutd be mentioned in the Application Sorm in the space provided.

L The application would be accepted as par e terms of he issie ouiined in the Information Document ! Disclosure
Dacamest.

o The payment(s) towarts subscription of the secliilies shall be made from the bank account(s) of the applicants.

M Pinase send the dully filed and signed Application Form ta our corporaie offie address, 3 Flaor, 12 BKC, C27, G
Block, BandrakurlaComplex, BandraFast, Mimbai- 400051

01




G al lnfanuaiym Toctntent
T {-], 2023 Privars & 4 swidislenlind
Fou Peivate Circnlegion Oy
THIE GRMTRAL BEORRMA TN T RGN 1A TIEES FREVAILEL 1 COMTOEAALT W ITI THE SECGILL TN AL a0 INEARTY OF MDA (TREIRE AML
LISTING OF MUN-CONVERTIHLE SECURITIRES) HEGULATIONS, 2021, LEHE SFCDRITIES AND UNCHAHGE BUART OF [NOLA (LIATING ORLIGALIONS
AN ST OSTRE BEJUIREMTNTSY REGULATIYNS, 20) 5, BECUION 42 OF THE {40 BPAKTS ACT 05, THR COREAMIES (PIOSPTCTUS AN ALLOTMENT
DIF STCURITIES ) LS, 200 A5 AMEMIIRR FROM | IME TT TIMT

ANKEXURE iv

Annuat Report and Autitor's Report of the Company far FY ; 2022-2023, 2024-2022, 2020-4

indly rafar foffowing the following finks
Annual Reports; Kinaly g ¢ 4

FY 2002-2% hits:fiwvekmil. co.infannualreperts him
Fy 2021-22: hittpsivesy kil oo fannual-rapors, [ fmd
Fy 2020-21: hittps:feves kil co.infannusat-reports Stml

Limited Reviewed Report for the Quarter ended June 30, 2023- fAltached}

Auditer Reports:
Fy 2022-23; hitps:Hwamimil coinfanruak-reports. hir
FY 2021.22; hitlps it kimsit, oo infannugl reparts Alml
FY 2020-21. hitips-ifanww. kmil co.infamueal-reperts. htm
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Genera] Infmialivn Lacaiae
Taiwalc & Coibdentind

Far Brivats Ciroshician Oly

TS CENELAL THEQRMATINN LLIOUMENT HAS BEEN FREMARELD M CORTORMITY W ITIE TELE SECURITIES ANDINCTA NG HOARD OF TNOTA (IS5 AND
LIETESS 0OF MON-COMYERTIVTE BRCERITES) BEGULATIONS, J2t, Tl SECURITIFG AND RXIARGE  BOARD GF THDMA (LINTING UHLIGATICMNS
AND DISCLOSTTRR REQLIILEMEN I5) REGLLATHINS, 2015, SECTION 42 OF TIT {UMPANES ACT, 2050, TR COMEANIES {PROSFECTUR AR ALLIUITMENT
OF SECORITIESNLULES, 2004 AS AR ERDER FROR TDWR TOTIMIE

Thle: o], 2023
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Gcucaal ledismuzatirm Dopemerd
Date; {-], 200205 Privnde & Cotbideotial
Fou Privuts Ciaenlation Only

TLE CENTR AL THNFORMATION LLE 3 RAMT MAS REEH PIEFATELD |NCOMEORMITY W LEL THE S B ITIRS AT BXCELA M 1 MIAT M LT MOIA (L35 UE AMID
LISTIMNG AF NOM-CONYERTINGE SECURITIES) REGULATIONS, 2021 THE SECURITIES AN EXCHAMGR  [MMARM CF ML (LY TIRG CRERTATIOHNS
AND THACT.OSURE REQUIREMENTS) REGUT ATIONS, 2085, $ECTION 42 OF THE  COMEA WIS AT, 2010, THE QOB PA M IS (TR PRCTUS AND ALLLUTRENT

GF SECURTLIER ) B LILES, 20014 A% AMERLIBEL FI i 510 70 TTHE

ANNEXURE ¥
Structural Liquidity Statsment (ALM Statementias on Algust 31, 2023 flled with BSE

[Attached]

104



'F meath,

Cha Lrca| et
‘menlks neamithk

- | ardupim

wtinpin| el il

L 1nualm| dananthaln
I'E'_

\£xaba sttty
DSquty Cankal

S.Enprparc Sarplua |11

L1 g2k P Aee

il il ettt |

e gl Ercarane

) Reanrggp e de s AT K CPANAD 193%

_LJEguluﬂr“.rmlumu

(ard] Diwim al ;MMHI

Dleme:rw‘r!ﬂlll\.ﬂhld

||m|#m||iun¢= CHTLE
whagypatt il

Anghl= 1]y parcTeal WAC DL

e CepaillegTh#] thinAr |- Fartin|
|Muca balng Incdllcenl el 43 dFpas, abalin Rotiad srpm
)i avchid mabsily]

S ridaldnsarcgifal
Ul 2.k 4] Tes Warid Furdr

1 fazake

Iﬂ{'lvaumx»L
1] ToHu gtk g tiiy]

B
A Saoumd fudbdcidin 11|
- n[wwk; Ja] Sutaoibe

. tl Sbbl.l‘lbid‘:lh'.‘lll.lllfl.!’:d_.l

: || fitazAbaday luuance Comanabes | |
: T el b L pacty)
4l Cuborrmtn Dbl |,

ey

i LfupamCisitaa
P ghingdp uskdhai

2m
LE
e

2 00y

L Erpist papabin iCeharibancarait)
™ el e ;gumulmmma:nmn;-mm-ﬂh I
ul payabls guelF b ard Uemewing
cdil

130N Curtfa

oA MITEOWERR, - .
| Joumniis i

| EraLaR

Lunizom,

R e E I

] 1041 1 50

s AL,

wqmﬂ_ﬁ-{ﬁ bt H

T

sl s45m

shEumara Aozl
{1l sipaialnd mincrn bahne be thanm 3§ prasibd 1o Lygar
k. Tha Baluncn In soxng of 440 ki Ledapok b tbawe 0 1
"0y Fpd# brarknzh

1|u-pqul.mw-um=mﬁrmﬂ-pmh
ol

ik |I-dn|||h-|w
0] Uvad breasramh | -
[aicanurk

(3 gannmm

o] Hrp sagjern

) b netyis Exulalbat

| Shdrer

JUFTarnLanns E . .
|TuscaiklrAave on soadrLol ke Ilhr\uhndsrl-dp-lil Hha[oan
by an ok I apactva en Ladthete [ DAy afiha
+ ot (ThAx 204120 ukaed L b aniglnnd f reoducd s pniie

._.'d'ﬁH!ﬂ

ol Mg P Fagaere i

bl ThiasghZalicL kAL

mEuuunmmqmmum
_hbiilibcchrd

Ja] #1 cxurdcan nad Iraisimaria el piryed (IICE G Eurlag e
ik peare
4 Sprardon-buckal

| et
Ew"ql'l!‘

|:H¢||:¢ur“rh:|mm1.2nlll|!‘uﬁll.ﬂr;hnl:tﬂllgnn-
ac eand mardan
b canr Sysan Unichacke] |
% Hhgd dtn (Bt g usnte 817 braa

=, Gl e
141 tatmad e e R albarn.cus Hamilama

| 0 tha "mmer 3 dran brackas]

|l et lienl i g el fraam,
cHa: inoudvabla, e ric
11n rnpacun mablualip biche 12 per o gl Lha snth S e

]k

I B Rl KHOWS ] .

i
I
FRSEL | I A bk L L2

acl

i 15 of 4t 24
x wch B 4]

o uialka Mbrakk:

1] et |

L
el

':mlu-uu

[ _azl”
i T MIkLE -u.z?].

g
1111 33143

|.
a TR PO e

: (s
P N PR ST TE LR e L er







IL- lj'u- - l. éi"lh:‘ ;

BS 246980

HERCE ST i, ey,
1YHE. cooonDs

- 6 OCT 2022

Thin Shampapes foes  infegsal paxt o) Pebeatm drwieq

:‘?Ag:m;:—m@m_f* axeusted bohoen Jotak Mahindza  myes <

Limittd £ Ibar towoteashp Sesvicen Limdted on gihf fa’f

W6l



T Y, Qe |
T ), Hd - oo ot -1
A ) e e wid e i ane

TR TR HeRE & AR S e
TR J208510809



£

bm e o r——

-

DEBENTURE TRUSTEE AGREEMENT
EETWEEN

KOTAK MAHINDRA INVESTMENTS LIMITED

{COMPANY)
AND

IDBI TRUSTEESHIP SERVICES LIMITED
(DEBENTURE TRUSTEE)

N RESPECT OF

1SSUANCE OF SECURED REDEEMABLE
NON-CONVERTIBLE DEBENTURES UPTO AN
AGGREGATE NOMINAL VALUE NOT
EXCEEDING RS, 8,500,00,00,000- (RUPEES
SIX THOUSAND FIVE HUNDRED CRORES
ONLY)

th
DATED ASOF 1%
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This Debenture Tristee Agresment {hereinafter referred to as the “Agraement’) is mada at Mumbai on this Jﬂ_ihd ay
of Stvepnk ¢ , 2022 by and batwaen: '

KOTAK MAHIMDRA INVESTMENTS LU TED, bearing CIN UB5U00MH1968PLC04TISE, a company incosporated
under the provisions of Companies Al 1956 and duly repistered with the Reservs Bank of India a5 a nan-tankirg
financhal esmpany, and acting for the pumoses of thase presants through B reglstersd office at 27 BKG, G27, &3
Rinck, Bandra Kurla Complex, Bandra East, Mumbal-4000581 {heminafter referred 1o as the "Company”, wihich
gxpressian shall, unless it be rapignant to fhe subject o context {treod, be deemed to mean and nclude its

successoars] of the ONE PART, :

AND

0Bl TRUSTEESHIP SERVICES LIMITED, bearing T LE59%1MH2001G0 31 154 a compaly incosporatert untear
he Companiea Aci, 1556 {1 of 1068) and acting for the purpozes of hesa prasents throlsah s registered office al
Azian Bullding, Ground Floor, 17, B, Kamani Marg, Baliard Estats, Mumbal - 400 001 {hereinafter raferred to as the
“Daksnture Trustes” | “Trustee’, which sxprassion shal, unless 1t be repugnant to the subject or context theraof,
be deemed to mean and Include [ts successors and pemitied asslgns) of the OTHER PART.

The Company and the Debanture Trustes shall be ndividuzadly referrad to as a "Party” and coflacively as "Parties”.
WHEREAS

A VWith a viow to raising debt for the pumcse of augmonting the resources of the Gompany for ils
financingflending actvities, working capiial and general corpurate pumoses in compliance with ha
provisions-of applicable laws or such other pumoses as may be mentionad in e relevant Cisclesure
Docimeni(s), e Company mtends fo ke Secured Redeemable Non-Convertitle Dgheniures on privale
placement basis Upto an sggregate nerminal vafue of Re.5500,00,00,000% (Rupees Six Thousand Five
Hundred Srores only) n one or more SeresfTranciies frem ime to tme, sach Series not 2xceeding & Ly
of ore hundrad and Bventy months from the date of issue or such other benor a3 may be prescrices by
stalute of nules or reglatery authorlties, and o such terms ard conditinns as may be deterined fram timo
te time (hereinalter refarnad ic as the "Debentuvas™; : :

B. Onz of the ferms of e issue of the Debentires, on the basis of which the Debenture Holders have agreed
to subseribe to the Debenturss, s that the redemption! repayment of fhe principal amount of the Debenleres,
payrnent of insaraat In refation fherelo, defallt infarast (where applicable), additional interest (if any)
nayment of Redemnption Pramiut (f any}, remuneration of the Debenture Trustes and Receiver and al
costs, sharges, expenses and ather menies payable by the Company i raspect of the Bebentures under
the relavant Transacton Docurments will be sacured by way of a non-axeilisive Tivst perf passy charge oved
the Hypothecated Assets; '

" Pursizanl i the provisions of the Companles Act 20113 and tha Rules mada thersunder {*A¢t"), the Campany
is rezyuired (o appaint-a debenture tustes to act in tust for, on behatf of and for e benedit of the holders of
the Debentures from tine fo fime "Debenturs Holders™);

. The Debentire Trusles I registeced with te Securitles Exchange Board of India as a debentura liustee
uider the Seourities and Exchange Board of dia {Debentuse Trustoes) Regulations, 1893 {as armended
feomn Henes fo fime; ' : '

E. The Debenluras issued under any of the TranchesiSeres may be lsled on the Whalesale Dobi Marksl
segment of lha BSE Limited thereinafter referred to ag "BSE") or on 2y ofher stock sxchange in tndia wilhin
the timeling prescribed under Applicable Law. |t is clarified thal Debentures under certalr: Beries Tranches
iy het be listed.

F. The Company has approached the Debenure Trustee to act as the debeature trustes for the Dabenture

Holders and the Dabenture Trusles has vide s latior reference o, 4B83EATSLOPRICLIZ2-ZHDEBISH

dated 120 Sepleraber 2022 "Debenture Trustee Consent Lelter’), agresd to actas he debonbure trustee
for the banafit of tha Debenlurs Holders and 4o hold the securty whlch may at any pelat In time subssguent
i the desta of this Agresment, be creatad, by lha Company or any ofher persan in faliaur of the Debentizts
Tirstes io secure the discharge of Secured Obligations of the Company in mespe nce of ke
Debenlures, for e beneli of the Debontisre Holders;




G Al the raquest of the Company, the Debenture Truslae has agread to act as the debantus usles under
this Agreament for the benoft of the Debenture Holtiers on tha terms and coreditions ageed upon and
heneinaftar sei ou,

HOW IT IS AGREED BY AND BETWEEN THE PARTIES HERETO AS FOLLOWS:

Capiialised words and srpresslons ysed herein and net defined shalf have e mganing respectively assigned fo
such words and 2xpressions in the Debenturs Trust Desd {45 hersinafier deflned),

1, The Company hereby appelnts the Debanture Trusfee s the debonture trustss for fe banefil of e
Debenture Holders ard the Debenturs Trustas hershy agrens 1o act as debenfure frustee for the benefit of
the Dabentuke Holders and for purpases ielated thersto m accordance with the provisions of the Transaetion
Documents, including monlioring the Securlty t be created in favour of the Debenture Trustos to secure
ihe dlsehargs of the Sacured Obfigations, for tha benafit of the Dabenture Holders sutyjact to the complatian
of difigence of all relavant information pertaiing fo the Securlty to be created fo secura the Debentures, I
the satisfaction of the Debersture Trustes. The Debentire Trusfes and he Cormipany shaf also on of abou!
the dale hereof enler inlo a debeniure tust deed in fonm SH-12 (to the exient spplicable), in lems of Rule
18{5) of the Companies {Share Capilal and Debentures) Rules, 2014 ar as near thereto as possible and
shall consists of {a) Part A- containing all the statutory/standard Infornation pertaining fo the Debentures:
and {b) Part B- conlalning =l the pecific detalls in relstion ko the Debenturas therelnafter referad 1o a5 the
"Debenture Trust Deed”) and such other documants as may be requirsd from fima o time in relation to the
Debenlures., : .

2 As the Dabanturas are o be securad, the Company shall eraata security, by way of fil a hypothecatlon ovar
tha Hypelhecated Asseis (as defined under the Dead of Hypothecation) for sacudng ihe Debanlires and
discharge of all the Secursd Obligalions, I faweir of the Debenfne Trusles fur the benefit of the Cebenturs
Holders pursuant fo te lerms of a deed of hypothecation herelalier referred fo as the Decd of
Hypothecation™) o be executed within the fimalinas set out under Claues 3 of this Agreemant; and {F) any
Additional Security as may e crealed under tha tams of the: Debenfure Trust Deed.

3 Ths Company hereby agres and underakes that the Company shall or or before
create the aforementoned securily by way of a charge in the nalure of hypothecalion in Tavour of fie
Debenture Trustes 1o secure the discharge by the Company of he Secured Obligations, in relasion 1o the
Debeniures and It any case the secunity shall be crealed within a perod of 3 {Three) months frem the dale

2, Of elosure of the issua of Ihe first Saries of Dabentures fin case the first Series of Dobaniures are un fsted):
z1or al least 1 {One] calendar day prior i filng of the fisting application with the Exchangs for listing of the
firsl Serias of [obentures or any subsacuent Sedss of Debenlyres and no fater than the Deamed Date of

Alloiment of the firsl Serles of Debenfures or any subsaquent Serfes of Debentures (in case suh Series of

Dabeniures are prapesad {o be isted on the Exchangs), whichever s earlier,

4, Further, the terms and condilions of creation and perfection of Sacurity shall be a3 per tha terms which shial
be disclosed In the Shelf Placement Mermorandum {read with the ralavant Trancha Placement
Memerandum) and as sef out in datsil In e Deed of Hypothecation. The Company shall ensure thal the
Debenture Trust Deed, the Dead of Hypothecation and ofher necassary saquify dotrnents are exeguled
within the limafines set out under the Transaction Documenis and in any case prios o filing the apphication
for ffsling of the firsl Series of the Debenlores (In cage ihe first Serios of Debeniures are proposed 1o be
listed on ihe Exchange), i accordance wilh the SEB| Debi Listing Reguistions, the Usifom Listing
Agreement as prescribed [n SEBI's circular no. CFEVOMDIG/2015 dated October 13, 2015, and the circulars,
nalifications and guidslings fssued a3 amended by SEBI fom tine o Ime ('Refevant Laws".

8, The Lempany shall pay to e Debeniurs Trustee, so long as il holds the office of the Debeniuse Trustee,
temieneration ant all reasonahble cosls, chames and axpenses as sat aul i the Debenture Truslos Consenl
Lalter, a copy of which |s annexed as Annexura “* hereto for is services a8 Debanture Trustes thereinatior
referred 1o as the "Debenture Trustee Foes"), Arrears of tha Debanturs Trustes Foos, If any, shai carry
interest at the rate soecified I tha Debanfure Trustas Conzant Latter.

B. The Company shafl comply with fhe provisions of the Act and agrees to fumish to the Debenture Trusies
sueh information g may be required in ferma of the Act and the Debenfurs Trust Deed grgsenuiar basis.
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=} im) Debenturs Trus! Deed, %

it's promater has not been resfrainad or peohibifed or debarred by the Secudties Exchange Board of indla
["SEBI" from accessing the secutlties mesket or dealing in sacurities,

The Company ag7ess and confirms that e purpase of the tesue Is not for providing loan fo or acquislions
of shares of any Company who is the pert of the same Company's group.

The Debenture Trastes, “ipso fact” doas nol have the obligations of a borower or a prncipal debtor or 2
guaranior as k the monies paid/imaslad by Debenture Hokders for e Debantures.

This Agreement shall be effestive on and from the date first herelnahove writlen and shafl be in force til 2l
lhe Secured Obligations have bean fully satisfied or until the appointment of the Debenture Truslee is
tmminated in accordance with the Debeanture Trest Desd.

DOCUMENTS REQUIRED TO BE SUBMITTED PRIOR TO OR SIMULTANEOUSLY WITH EXECUTION
QOF THIS AGREEMENT.

In the event the first Series of the Debenturas are proposad o be ligted on any Exthangs (and i gase of
any subsequent SeriesiTranches of Debentures which shall be llsied on any Exchange) lhe terms of this
Agreement shall b sffective only upon the subniission by the Company of the requisite informalion and
documents 1o The satistaction of the Debenture Trustee for carrying out the raquisite dus diligence as
tequired In ferms of the Relevant Laws including in connection wilh verfication of the Securily or requisite
clauses in the raleyant contract a3 per Applicable Laws and the required Minimurn Sacurity Gover for the
Debentures, which is undaraken by the Company to be submitted simulianacusly with or pior to the
awecufion of this Agreement. Without prejudice jo the aforessid, the Company shall provide ad Lhe
intormation and documents as set outin *Annexure fi' hersto in he event the Bral Series of Ing Debentures
sl¢ proposed fo ba listed on any Exchange {and in case of any subseruent SeriesiTranchee of Debenlures
which shall be listed en any Exchange).

The Company shall fater-afia fumieh fhave fumisher fo the Dabanturs Trustee the follawing documents:

(@) Memarandum and Articles of Association of the Compeny,

6] Prospacius / Placernent Memorandum / Disciosirs Document { Private Placement Memorendun;
{c} Agreemant with the Registrar to lssue the Debentures;

{d} Lellers frsm Raling Agencies about ralings;

fe] A retum of aliotment fMlad with the ragistrer of compantes {Form Mo-PAS 3) wilkin 15 ffifkean) days from
the dals of filing with the ragistrar of companies o within such other limeling as may be presceibed
unger Applicakla Law;

{1 Acomplels record of private placetment offers made by Ihe Cempany (Form Ho-PAS 6} within 30 {iry)
days from e date of filing with the regisirar of companiss or within such other Gmefine as may be
preseribed undor Applicable Law.

- {q) Valuafion report and Tite Ssarch Report of the morigaged asselsfroperfies of The Campany, 1

applicable, verifylng its adequacy and tlear & marketeble ttle for the dua repaymentiredemetion of the
Debontures snd inferest thereto,

fh} List of receivables preposed to be hypolhecalod;

(i Netessary corporate aulhorisations Including the board regolufion andfor sharehoider resoluiion for
alalment of Clebendures,

{} Proof of gredll of Debentures !
{k) Copy of last 3 {three} years' Audiled Anniial Fepoils,

{} Copy of Latest Audited / Limited Review Half Yoady Consolitated {wherever available) and Standalone
Finangiat Information {Frofii & Loss elatement, Betance Shesl and Cash Flow slalement} and ateditor
tualilications, i amy,
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n} This Agreemenl;

(o) ROC Ceriificate;

(B} Fransacton Decuments:

{g} Confirmaiion/Procfs of peyment of inferest and pringipal mads 10 the Debenture Halders on dus dates;
fr] Statutory Audliors’ cerfificats for uilizatlon of lundsiissue procaads fiom the Debantures:

{s) Periodical reports / informalion on quartery / half-yearly / annual bagis:

ffl Information o be submitted to the Exchange as required by he SEBF Debt Listing Regulatians and
SEBI (Listing Obligations antf Disclosure Requirements} Regufation 2015 as amended from time to
fime, within the fimefines s menticnad under Applicable Laws:

{ir} Bensficiary posttion repors;

{¥) I pincinle approval for Hethng of relevent Seres f Tranches of Debentures lromm the Exchare;
{w} Details of the Depositories with whim e Debentures arg hald In dematenialisod foim:

{xj Dua diligence coriificate from legat counsel, i any,;

fy} Privale Piacemsnt Offar cum Application Letier issied by e Compary pursuant to the provisions of
the fct

(z} Listing and trading pemnlssion from the Exchange, if spplicable; Certificate ssued by the registrar of
companie in ralation 1o the charge craated o securs te Dabenturas; '

(#a}Information te enable the Debanture Trustee ko camy oul the necesaany dis diigence and monhar the
assel covar on a quartery bagis, as applicable, and to ensuie the Implernentation of the condifions
regarding crealion of security for the debentures, if any, debenture redemption reserve {if applinable)
and facovary expense fund (il appllcable};

(bb}Bank account details of the Company along with a copy of lhe pre-authorisation leltsr lssued by
Company lo its banker in relation to the payment of couptn and Redemption Amount {in case of
SerasFranches of Debentures which are proposed to be listed on any Exchange);

(ec) An undertaking from the Company that the assets on which charge i8 proposed to be craated are free
om ary encumbrances and If assels which are required {o be sharged to secura the Debentures sre
already encumbered, the Company has, wherever required, obtained parmlssions of consard tn create
pait pagsu charge on $e assafs of the Company fram all the existing charge hoklars: ang

{dd)3uch other documents as may ba reasonably required by the Dabenture Trusiee and mirtually agread
upon for necessary compliance puipose,

The Comgpany shall post the Desmst Daie of Allotment, provide the following documents to the Debenjure
Trusles:

{a}l alistof the first allcttess within 2 pariod of 30 {ihirty) days framn the Desmad Date of Allgtmant;

(b) & return of alloiment filed with the registrar of companias {Form No-PAS 3} within 15 (fiflaen) days from
e Oeemed Dete of Allolment or within such numbsr of other timaling as may be pragcribed under
Applicable Law,

(¢} & proof of credit of Debentures and issuance of {stter of afiolmant In dematerialized form and in cass of
SeriesfTranches of Osbentures which are lsted on any Exchangs the depository accounl of the
Debenture Holder(s} with NSDL and CDSL, will be crediled within 2 (Two) Business Days from the
Ceemed Date of Allsiment or within such number of other fimalne as may be prascrbed under
Applicatibe Law, of such SerissTranches of the Dehenturas:

ity acoafirmation from ihe Depostiory(las} in relation ta e [SIN:
'
The Goemparny hereby declares and confirms thal | has given an underiakighalvifie Ol
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14.

inat i assets which ar requirod 1o be chanyed o secure the Debenlures are already encumbsred, the
Company has oblained permissions or consenl, wherover required, o clieate pan passu charge on the
2ss8ls of the Company frem all the existing chare holdars.

The Company herehy declares and conflms [hat, as on the date of this Agreament, and the dala of filing
the Shell Placement Memorandum and the relavant Tranche Placement Méemorandum for the issue of
Debenturas constiluting 2 particular TranchefSeries which are proposed io be kisted on any Exchangs, it is
an ‘'eligible ssuer' in accordance with Regulation § {1} of the SEBI {tssus and Listing of Mon-corvertible
Securilizs) Regulation, 2021,

The Company canflms that all necsssary disciosures required under Applicable Law shall ba made i lhe
Disclosure Docurments,

The Company furthar confimms that as required under &pplicable Law:

{a) &l covenanis propozed Yo be inciuded in the Debenture Trust Deed {inciuding &ny side ietler,
acceleratad payment clause, fees charged by te Debenlure Truster, slc.) shall be disciused in the
Disctogura Documents, and

() Temms and conditlons of this Agraémenl including fees charged by the Debentuts Trustea and process
of dus diligence canied oul by Debenture Trustee shall b disclosed in the Disclosure Decuments.

TERMS OF CONDUCTING DUE DILIGENCE

Subject 1o Clause 11.1 of lhls Agreament, the Uehenlure Truslse, sither through itself or its
agenisiaddsorsiconsultants {"Trustee Agente’), shafl cany oul redulslts diligence to velfy the slatus of
encumbrance and valuation ot the assets snd whether all permissions or consants (if any) as may be
requirad 1o craate the Sacurity whether undst the Transaciion Documents or under applicable Laws, hava
been shtaled, For the purpose of cairying out fhe due diigence as required in terms of tha Applicable Laws
leleding fter alis the Relewan! Laws, the Debanture Trustes, gither through leelf or s
agentsiarviserefconsuliants, shall have the power lo examing the baoks of ecount of the Company and 1o
hawe the  Compeny's  assels  inspecled by fs  officars grdlor ewiemal
auditorsivaluersfoonsultantsiawyersfiechnical  expertsimenagomenl  constltants  appointed by ine
Debeature Trustee. Prior I appoiniment of any agentsfadvisorsiconsuitants, he Debenture Trustee shial
obitain necassary canfinmation frem the sald agentsfadvisors/ consultanis that they do not have any conflicl-
ohinterest In conducting the diligence under the rangaction.

Tha Trustes Agents shall ba deomed fo be tha agents of the Debenture Truskee for B purpeses of
perfomiing all actions in terms of Clause 13,1 harain above and the Debenture Trustes shall be lable for
the acts and omisslons of the Trustes: Agents durlng the course therset,

The Company shall provide all assistance to the Debendure Trustea to enable virification Fom L6e reglsivar
of companies, CERSAIL, depositories, Information uility or any other autharity, as emay e Tequired, where
he assets andfor prior encumbrances in ralalon o the assets af the Company for securing the Debarntures,
are regisieredidisclosed.

Without prejudics to e aforasald, the Company shalf ensurs that il provigdes and procures all information,
representalions, confirmations and disclostires as may e fequirad in e gole dizcrelion of the Debenkrs
Trustea o camy oul the requisite diligence b conneciion with the tssuance and Afiotment of the Debenlures,
in accotdance with (ha Relevanl Laws,

The Debenture Trustee shall be entifled o either independently appaini or direci e Company (alter
cansulialion with the Dehanture Tristes) to appeint teimediaries, valuers, chartered accouniant firms;,
practicing company secrelanies, consultanis, lawyers and other entllies in order to azslst in the diligence by
the Debendure Tristes,

AUTHORISATION AND CONSENTS
Al actlons finchuing comorate actions), condtlena and things saquired o be taken, Nulfilled and dene

fingluding the obiaining of any conssnts (f applicable) by the Company in order {3} to enatle i to lawdully
erterinte. axercise its fights and perform and comply with its ebigations under thls Agi J;,::""'f"'i-““q\

that those obligations are kgally binding and enforoeable, and (c) to make his Agrpes 24T -;ﬁa in

evidence in the courls of [ndla have bean taken, fulllled and done in st conphagiee pith ail A’? abic
=t
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Layys,

W2 Any payment in respect of the Mebentures required 16 be made by the Debenture Trustes to 2 Debenture
Holder (who is an eligible forsiyn investor of a qualified foreign investor or forsign portfelio Investor) at the
tima of enfercemant would, if required by Applicable Law, bs sublact to the prior approval of Reserve Bank
of Indla for such reritance through an authorised dealer, The Comprany f relevant Debanture Halder shall
ohigir all such approvals, i vequired, 1o ensure prompt and maly payments to the said Debenture Holder.
Such rermifance shall be subject to and It compliance with Apiplinable Laws,

15, BEMEFIT OF AGREEMENT

This Agrserment shalf anurs to the beneflt of and be bindlng on the Parties and thelr raspeckive SU0c8ssors
and permitied assigns of each Pany,

16.  EXPENSES

184, The Company shal, pay on demand, = actual costs and expenses {ncluging fenal fees on a full Indernity
basis) incurred by the Dabenture Trusles In connection with the praparation, negotiafion or entey inle of #is
Agreement andior any amendment of, supplement to or waiver In 1espect of this Agresmenl, agamst
submizsion of lhe requisite supporting documents and the Company shall, pey on dernand, afl reasonahls
and aetugl costs, charges, faes and expansss, as per mulual agraament, hal 202 incuzred in rekation 1o the
diligence by lhe Debenture Trustes or the Trustee Agents under Clause 13 of this Anreemenl. Apart from
the Debenture Trystee Fees, the Company shall, from tima t time, make payment 1o / relmburse the
Debenture Tristes In respact of 8l reasonable enpenses and out-ohpocket costs incured by the Deberture
Trustes.

7. STAMP DUTY

The Company shall promplly pay, and in any event before any interest or penafty becomes pavable, any
tamp, documentary, registraffon or similar tax payable in connaction with the Bnlry into, regisfraion,
perdormance, enforcement or adinissibility In evidence of this Agreement andior any sttch amandmer,
slipplement or walver,

18 CONFIDENTIALITY

1.9 Theinformation recalved by any af the Pertlesta this Adreemment refating to the alher Parly and the avistence
ol this Agreement fisell ('Canfidential information”) shall be kept In the strictest eonfidence and shall nof
be: divalyad or disclosed fo any person, oiher than such of the directors, officers, employees, advisars and
accauntants of the reciptant Parly on & need 1o know basis In acoordance with the inlant and purpose of this
Agreemsnt, provided alweys thel each such person io whom Confidential Information e discipged shall have
been made aware of ita eonfidential nature and of the temma of this Agraement pricr bo such disciosure by
the disclosing Parly axpregsly marking or statihg as cenfidendial such Confidential Information and each
such pevsen (o whom the Coniidentlal Information i diselosed shail atso keep the sama in the sticles!
confidence and shalf not divelge or disiose tha same to any other pRErSOm,

8.2 The reslkiction set forth In Clause 18.1 (Conflaantialify) above, shall riot apply to any part of tha Canfidential
Infotmation, which:

EN is at the: time of disclosure ia the reclplent Parly, or thereaftsr, hecomes part of the public damaln,
othar than as a resulf of the acts or omissions of the recipient Parly, ils directors, officers o
employaes; or

sy s requited o be disclosed by judicisl, admlnistraiive or stock axchangs process, any enguiry,
' - L 1 - . p !fl
imvestigalion, aclion, suit, proceeding or claim or ofherwise by appllcable 'aw or by any olher
reqeatory authodily; o

] i5 eallired to ba disclosed by the Company or tha Debenture Trustee to lhe Debanture Holders or
' to & rating agenay oF any ofher thid party purstiant fo the terms of s Debenture Trust Deed ar
ghher documenis execuled pursuant theret,
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This Agreement shall be governad by and constued in accardance with the laws of India,

The Paries agres thal e courfs snd tibunals at Mumbai shall have extlusive jurisdlciion o seltle any
dispires which may atise oul of o in connection with the Transackion Documents and [hat sccondingly, any
sult, actlon or procsedings arising out of or in connaction with the Transaction Deauments may be braughi
I such oltsftribungls.

Batsttration and Jurlsdiction

{a} Withawt prejudics to Clause 19.2 of this Agraerneni, the Parlies shall endeavor (o sefile any disputs,
controversy or chalm arsing ot of or refailng fo fhis Agresment or any related agreement o1 other
documeni or the validity, inferprefation, breach or termination thereof (‘Dispute’), through
consullaions and negotiztions by their respective ciief executive officers (or Person of equivalenl
designation].

{b) if no setfiement can be reachad theough consulations of the Partles within 30 (fuiry) days of one
Party defiveting & writlen notice of the Diaputs te the ofher Parly, then such matier shail, be resolved
and fingliy settled i accordancs with the provisions of the indian Arbitrafion and Coneiiatian Acl,
1596 as may be amended fram tims to time or ils fe-enactment and 1ha rules made thersunder (lhe
“Aebitration Act'). The Darlles consant to a single, consolidated arbitration for ail Disputes that may
at the time exisl, The arbitral tlbunal shall be composed of ane arbitraior selacted by mulual
agresrnant of the Pariies. in e avent that the Parties are unabiz to agree upan a sole arbirator,
then the Corapany shall appaint 1 {One) arbitrator and the Debenture Trusies {on the instriciions
of the Supsr Majority or wilh the autherity of tha Super Wajority Resoluion or on the instruclions of
Ihe Majority Debantore Holders or with the authorily of the Majorily Resaluion of the refsvant
SerlesMeanche in casa the Dizpute anises in paspacl of ong SenissTranche, as the case may be)
shall jolntly appoint 1 {One) aritraicr and the 2 (Two} appelnted arbitralors shell appeind the ihird
arbitator who shall ba the presiding arbifrator. The cost of arbitration shall be bome by the Partles
equally (howevar Debenture Trustes may recover its share of the cost from the Debenlure
Holder(s)) unless otherwles diracted by the arbitrators, Pravided however thal, in the avent any
Dispute under this Clause 19.3 of this Agreement, anses from or n connection with any failurs o
defzult by the Dabentre Trugtee to perform any of g cbligations under the Transaction
Documents . the Debenturs Trustes hareby agrees and underfakes hat the costs of abitration of
such Dispule shall be home by the Debantirs Truslee.,

{e} The arbiltation proceedings shall be condugted in the Engllsh language and any degument nod in
English submitled by any Parly shall be accempanied by an English transialion, The arbllration
proceedings shall ba hald In Mumbai, The arbftralor shall daterming the Dispule in aceordance with
the laws of India, Tha text of the award ahall be in English,

{y  For the puposes of amifration mentioned in thls Clauge 19,3 of this Agreemeni, the couris in
Mumbai in tha Stals of Maharashira shelk have jussdicion in respect of any auil, pelilion, ieferance
o gther Ming permitiad o7 raquired to be made pursuant to the Arbltration and Congfation Act, 1836
in respect of he mattors arlsing out of s Agreament, .

This Clause 19 {Disputes Resolution and Goverming Lawt shall survive the teimnination of iz Agreeman!,
WAIVER

No faiture by any Party to exerclss, nor any delay by any Parly in exercising any right or remedy hereunder
shall operale 58 2 waiver thereod, nor shall any single or pariial exercise of any ighl or ramedy, prevenl zny
further of oilier exaroise hereof of the exerclse of any offier 7ight of reredy. The rights and remedies herein
provided are cumulafive and not exclusive of any fghts or remedies provided by and availabte under
spplicabla law or the Debenturs Trust Deed or the other documents executed pursiant therefn. Mo nolice
to or demand on any Pardy [n any caze shall enilie that Pardy to any other or further notice or demand in
sirnitar or pffer circumstancas or consfitufe a waiver of the rights of iha other Sarty to any ofhar or further
aatian in any circumstances without notice or demand.

MOTICES



21.2

213

214

215
22,

23

24,

wrifing unfegs otherwise stated, Such nolice, demand raquest or aiher communication shail be deamed to
hava Been duly given or mada when it shal be sent by any of the fatiowing maang: (g} dellvered petsonally,
or {b] sent by registarad mail with acknowledgment dug, postage prepsid, or (&) sent by e-mail,

The detaits of the Parlies lor the purposes of senving any notices i relation to or pursuant to fhis Agreemeni
shall ba a$ set out In Schedule | hersio,

Aty communication or document made or delivered by ane parst o another under of in connection with
thiz Agreemant wilk only be effective:

(it if by way of personal delivery, when deltverad; or
(i} i by way of letter, 3 {Three) Business Uays after It has basn deposited in the post by mgistered

post, with acknowladgment dus), posiage prepaid in an envaiope duly addressed to the addressce:
o

Ul Wby way of -mait, whan received in fagible form and sulject to such e-mail teing fofowed up wilh
a wrlteen latter,

Netwithslanding anything 1o the eonlrary contained hereinabove, any communication or dociment {o be
made or defiverad fo the Partles wit bs effective only when actually received by the Parties,

English tangurage

{ab  Any notics given undar o in connestion with any Trangaction Dogument must be In Engtish,

{) Al other documents provided under or in connection with any Transaction Dacument mued be in
Engiish or if net in English accompanied by a certifiad English (ransiation and, in this case, the
English lranstation will prevail vnless the document s 5 constitutfens!, stalutory or alhar official
document.

Any Parly to this Agreasment may modify or alier the detalfs for noticas o be served on such Parly, as

provided under Scheduta | harato, by giving a prior writian notics of 4 {FoLi} Business Days, addressed 1o

all othar Paries,

This Clause 21 (Nofices) shall sirvive the termination or axplry of this Agresmant.

COUNTERPARTS

This Agreement may be slgned in any number of counterparis, all of which {aken ingether and when
delfvsTed to the Debanture Trustes shalf constitute ang and the same instrment. Aay Party may enbar o
this Agreement by slgitlng any such countemat,

FARTIAL INVALIDITY

The illegaily, invalidity or uneniorcaability of any provisian of this Agreernent under the law of sny juredintion
shall not affee! fts fegallly, vatidity or enforceability under the law of any olher jurisdiction nor the legality,
walfdity or enforceabllity of any other provision.

FURTHER ASSURANCES

Tha Parties hereby agree to execute and do such furiher docurnents, assurences, deeds, acts or thinijs as
may be nacessary to give Il eflsat fo the provisions herein contained.

HE



SCHEQULET
NOTICE BETAILS

Addrass { Parfculars of the
Dekenture Trusles for the
pumose of serving Noties

Ptteniion: Mr. Ritobrata Mitra
Aeldrass: Aslan Bullding, Ground Floor, 17 R, Kamant Marg,  Ballard
Eslata, Mumbai — 400001

Tefephane: +B1 22 4080 7000

.mail:paddhi@idbitrustes com; ml{rafligbiinustes oo
Ipidiabirusioe.com

2

: Addrese f Parlculars of he
Compary for the purpose of
sanving totloes

A entlon: M, Hlren Yora

Address: 12 BKC,3% Fioor, Plot C12, G Block Bandrz Kurla Gnmmex
Bandra East , Mumbai 400051,

Telaphone: 022-60056236

E-nal: hirgn voraddiotak com; k. teasury@@Dkolak com




IN WITRESS WHEREOQF the Farlfes herefo have caused these prasenis to be exacuted the day and yoar firsf
hereinabave wiitten in the manner herefnatier appaaring.

 SIGNED AND DELIVERED by the within named b Fork T
KOTAK MAHINDRA INVESTMENTS LIMITED - } M‘""'.'\J 5’-"‘{{" TMENTS, LTD
being the Company \!ﬁi’hiﬁamﬂd Vo ‘.\ﬂ {l" j .
by the hand of Mulls, _ fdq w0, iﬂ' / i ) . - 1

T ] | Authorised Signatary

an authodsad representative of the Lompary heniee

SIGNED AND DELIVERED by the wilhin named
D8I TRUSTEESHIP SERVICES LIMITED
in its capachly as Bebenture Trustes

by #he Dand of MefMds,
20 Da.é_ﬂ\_h] CULL _ an authorised

represanlalive of the Dabanlore Trustes

-

A

For IR TLESTTE

—— e et e



ANNEXURE '
GONSENT LETTER

Altached separaigly.






AN EKURE 4

Datatlz off Information in relation {o the assats on which charge fa propmad to be creatad by the Ccﬁmpany
{as applicable} mcluding:

o
i
{iltj

Cefails of movabls propetfiss;

Dtails of mmovabls croperdy;

Detatls of lwestrents;

Tille desds (original! coslified tree copy by issuers! cetifled s copy by sxlsting chame helders, as
suzllablel or latost fitla search raports lssued by a legal counsell advorates;

Copfes of the rebevant agresments/ memcrandum of Understanding which pertains to the seosrily inferest
proposad 10 e created for securing the Delenliras;

Copy of evidence of registration with stib-registrar, registrar of companies, CERSAI sfa.

Netails of exisking charge over the assets along with dekails of charge holders, value! amount, coy of
evidence of registrafion with Sub-registrar, Registrar of Companies, CERSAIL Inlormation LEfity ()
registered wilk Ingolvency and Bankmuptcy Board of India (BB etc. as applicable;

Congentl Ho-ohjection certificate (NOC) from existing charge nolders for further creation. of charge an the
aEaets oF relevant transacton dosumments wherein existing charge holders have given conditional consent!
parmission 1o The Company to create further chaige on the assets, along-with terns of such conditional
consentf permission, If any;

Congant! MOC from sxsting unsecirsd lendars, in case, nagatwe lien is craabad by Company in faveur of
unseeuled fgadors; andfor

Any olher deciment(s) andbor Informalion redtived by he Dabenture Tristes In accordances With Applicatlis
Law Insiuding bul not | Imited to under the provisions of the SEB| ¢freular dated Hovember 03, 2020 {hearing
reference number  SEBVHOMIRSDICRADTICIRIPIZ200298) as maybe amended, modificd or
supplemanted frorm ime © fimes.







Dienerad Jalogmalirm Prcoacol
Llase: [-], 2023 Fajvare & Cradidenliol

Far Privive 4 izcilolion Shely
TR CENERAL BYFORMAT N T 21N HAS ATPR 1R bs W BETI TH OO RN ET Y W UG SECTRITIN AMDEHCIANUEBOARTI OF IMLILA [15311E AmD

LIZTIMG CIE WON-COWYTERTIILE SECURITIES) HEGTIATIONS, 2031, TIE HECUSITIRS AR} EMXCHANGE BLARD OF IM1A (LISTMNG OBLIGATIONS
AR EISCLDEURE REDUIERERNTS ) RECGULATIONS, 245, BECTION L OF THE CORMPARNIES ACT, 2013, LHE COMPAMIES {FRCEPELCTLS ANL ALLLOTAIEM T
OF SECUGRITIESY RULES, 2014 A% AbFRTITD B3R TRWTE TO TEME

ANNEXURE V]
TRUSTEE AGREEMENT

[Aftached]
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Generad hilvansatirm Tlormnt ol
Ll [-], 2R&1 Prrivace & Caufdeidial
Tar Private Ciccalation nly
THIS GENERAL INPOREMATION A STNTHAS BEER FEFPAREL LM ORMITYWENH 3 1R ERCLTRITIES A NI 15T TANGEBDARD OF TTIA (185U ART
LISTING OF WNOMACDNVERTMLE SECURITITS REGULATIONS, 2027, THE SECURITIRG ANL EXCIANGT  ROARLY OF ONTA [TISTIE S AAHLICGATIONS
AHMN DISCLONIRER PROUIRERALMTH ) RTGLUT ATIONS, HE ATCTION 12 OF TNE  COAPANIES AT, 20, THE CORMEAMIFS [FRAOGUEL LR AN ATTLOTMENT
OF SECEIRITME RULES, 314 A5 ARTRLIEL BRI TIME TOE1IME

ANNEXURE VIt

PISCLOSURE PRESCRIBED UNDER PAS-4 OF COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES],
RULES, 2014

This Annexure cortains relevan! information and disclosures reguired for the purposs of isswing of the Debaniures in
accortiance wilh Seclion 42 and Rule 14 of the Companios (Prospecius and Altotment of cecurities) Rules, 2014,

PART A

Frivats Placement of Secured, Redeemable Non-Convertible Debenturas to be issued in one more Tranchos! Sarfes from
time to time.

7. | 15SUE OPENING DATE [ - iSSUECLOSING DATE -] . . ‘PAV-NDATE | DEEMED DATE .- ]
As per tha Key s per tha Key s per the Key 1 As per the Koy
Infarmaticn Infermadion Bocmant Information Document Infarrnztion Coctmtend
Document
DISCEAMER

This Offer Cum Application Letter contains relevant information and disclosures requiredt for the purpose of issuing of the Debantures
it accordance with Section 42 and Rule 14 of fhe Companies (Prospectus and Allofment of Securifies) Riles, 2074, The lssuer has
fesund a General information Decument and a Key Infarrmation Document fin compliance with the SEBT flssue and Listing of Non-
Convertible Sectritios) Regulations, 2021} flogethor the *Disclogure Documenifsl"), together with tha Application Form to efipble
investars iqviing subscription o the Dabentures, Any appiication by & person to whom the Disclosure Document(s) andéor the Privale
Placement Offer Gum Application Letter has not besn senf by the fssuer shall be rejected without assigming any reason,

General information:

A, Mamme. address, website, if any and other contact detadls of the Gompany., ind icating both Registered offca and the
Corporate Cffice:

lssuar / Company: Kotak Mahindra Investments Limited

Registared Office: 27 8KC, C27, G Bleck, Bandra Kurlz Complex, Bantra East, Mumbai- 400051
Corporate Office: 319 Fioor, 12 BKG, 027, & Block, Bandra Kurla Complex, Bandra East,
Mumbal- 460051 Contact Person: Mr, Rajesy Kumar - Compliance Officer

Teterthone Mo.: 02262185303

Email; kunay rajeevifikotak.com

Website: veww kmil.coin

B. Pate of Incorporation of the Company:
Juby 5, 1988

[ Bus|ness carried on by the Company and its subsldlaries with the details of branches or units, if any;

Flease refer to Section E of the General Information Document
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Genernd TnfRammakicn Locknens
Fiale; |-, 2453

Mivars & Confideatid
Eor Privale Circulalice Oely

TS GEHERAL THFOTMATIIN LOCUBAENT HAS RN FREMARED I CONTORMIT U WITEL THE SECURITIRS ANTY RXCIIAMGE BUAIRD OF THRTA (158105 AN
LISTERG (F WON-CONVERTITNLE S0CLIREIIESY BEGULATHING, 2021, 1135 SECURITIRG ANG BNUILANGE BDARD: OF INMAA [LIETING SBLIGATIONS
AR EESCLOGURT RECH R ERMEN L5} REGULATIONS, 2005, SECTION 42 OF THID (UM PARIES ACT, 20U5, THRCOMPANMIES (FROSPECT S AN ALLOTMENT

OFSECUGRITTES RULES, 2004 A% AR FNDED FILOM TR TOHTIMIE

hn. Brief particulars of the management of the Company:

Flease refer to Section E of the General Information Docurment

E. Mame, address, DIN and eccupations of the directors:

{ Name, -1 - o ] Age {in | Addeess | - .k |‘Date - lof 10| Pefails of other directorshlp ~-* .
Designation . -~ ¢ -years) i - PN - | -Appointment | RS PR L
andDiN ot S e e Sl
br. Uday Kniak - 62yrs | B2, NCPA | 1ADF2013 é - Kotak Mahlndra Bank Limited
{iairman Apartments, i - Kptak Mahindra Assat
DIN 00607467 Dorabjes Tata Managemeant Comparny

Marg, hariman Limited
Fo - Kotak Mahindra Capital
; nt, Mumbai — 400 Company Limited
: na1t. - Kotak Mahindra Life 5
Insurance Company Limited

Ms. Padrmini Khate ~ | B6yrs | 107 Gumbala Crest, | 17/0812015
Independent Director 42, Peddar Road, | Reappointed on 17th
—DIM 00296385 Murnbai- 400025 Bugust 2024,

¢ Limited

LRl

(earler known as Kotak
iahindra QOld Misual Life
Insurance Limited)

- Katak Mahindra Prime:

- The #ahindra United Wostd
Caollege of India —Governing
member {secllen 25 company)

-« The Anglo Scattish Eductaion
Society {Cathedral & Jahn
Cannan School} - Mamber

- Raliis indla Limited

- B Chemicals and
Phanmaceytcals Limlted
- Hosch limiled

- Blue Dart Express Limled
- Divgi Torgiransfer Systems
Private Limited
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Liatc: [-], 2433

Cienenif Iformintion Lssmoen

Privale & Canfiderial
Tar Privatz Creulocion Cely

THIS GENEILAL INFUTM ATION TIOCUMER HAS BLEM PREPARTIITH CONEORM LY WITF THE SEOURITIES AN EXCITAHCE BOARDY OF (HDIA [ISSLT AN
LIFTING 7 MONOYPIVRRETIRLE SECLIUTIER) RTGUTATHONS, 225, 713 SECHRITIES ARD EXUANGT BOARD GF IMNGLA (EFSTING DR IGATIONS
AMB TASCTQSURE BEQUIREMENTE) REGULATIONS, 2025, HECTHON 42 OF THE  COMPA RIES ACT, 2013, THE COMPANITS (PROSPECTUS AND ALEUTTIARMT
OF SECURS FLES] UEES, 2014 AR AMERDEL SIR0M TTME TO TIME

Mr. Phani Shankar S2yrs | Flat no 06 | 05/07/2022 Kotak Infrastreckure Debt Fund Ltd
Kanchan Sociefy, {Fomotly known as Kotak Forex
: Sane GurujiRoad, Brokerage Limited)
| Dadar West,
furnbai
Mr.  Chandeashekhar | 71yrs | G-10, Dataguru co- | 30/372015 - Kotak Mahindra Prime
Sathe - Independent i opHousing Society, | meapnointed  on 30ty | Limited
Diregtor — DiN 0017605 Ceonar Village | warch, 2020 - Kotak Mahindra Trustee
Hoad, Deangar, Company Limited
Murmnbai -400 - Kotak Mahindra Truséeeship
(BE Services Limited
- infnitem Prodeciions Private
: Limited
H
M. Amit Bagrl S0yrs 10904, B Wing, | 01/0v2022
L Mananlng director . Dheeraj
- 09655093 SerenityTowers,
2nt Hansaband
Lane, Santacruz
West,  Mumbai-
¢ 400054
Mr. Paresh Shieesh 82yrs |14, Chaifra Hedtage, | 18M0/2022 appoinisd - Invesco Asset Managenent {india}
Parasnis Flot no 850, 11th Frivate Limitad
(2412035 Foad, Chembur East, HCREDITACCESS LIFE IMSURAHNCE
Mumbai 400071 LIMITED
Mr. Partosh Kashyap | 85yrs | Verdan AR2202, 091202018 Appointed &s | Kotak Infastruciure Cebt Fund
~ Mon Executive Birector Mahindra Mon-Executive Deector | Limited (Formerly known as Kotak
- DI G7RSE300 Eminonte, SV mince 1st May 2019 Forex Brokerage Limfbed)
i Road Mear Pafkar ;
College, Goregaon |
(West] Mumbai —
; A00062 f
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{pencral Tndormuptions EXenoienil
Lhale: [-%, 21022 L'ivate & Comiailentind
Far Privite [ thenialion Cely
THTE GER HILAL INEORRM AT DL ENT Ha B TR PR LET TH OO LA Y AATH TEIR SRR LIRS AN T R A MOE ALY OF MHTIEA [1RELIE AND
LINTING OF MOR-COVERTIMILE RECTUILITIES) BRSUTATINS, 2], THE HECLULIVIEE AMWD FXCIIARIL BOARD OF TMT2A (LI5S ORLIGA THIMS
AT 11RCLOSURE RROONRIDER 1'E) REGLT ATRIMG, L5, BARCTION 42 0F THE CORMPAMERS AL 2043, THE COMPAMIES (F1OGPECTLIE AN ALLOYHAEMT
OF SRECLIRITIES) RULES, 2014 AR AR LDED FROM TR TO TLIWE

Wr. Prakash Kishnafi Apte | 69 yrs | 803, Blossorn 1322023 GidrPtaudler Limited

Independent Director Boulevard, Koegaen ppointad -Kotak Mahindra Bank Limited

Q0598106 Park, Pune - 001 -Blue Dart Express Limited
-Kotak Mahindra Life Insurance
Company Limited

Fine Organlt Industies Limited
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Genernl MUoceateen ncamenl
Tioge: [-1, 2023 Trivov: & Lo Mceiy]
Faa Mivite CimaeElnton Oaly
TEMEGEWTRAL IMFURRMAEION OO AL 11350 FRERARED 18 C 0N PO TTH Y HE R ECHRITERS ARG EXU IANGT ROARD OF IN01A SRR AT
LISTIsHT DF MON CX3IVERTIHLE SECLIR MES} REGULATIONS, 2021, THE SECURLEILS AND TXCHEANGE MARD QF INDLa (LIS VMG CIRTGATHING A ME
EAECT.ORURE REQLUIIREM TR BRGULA TILIME, E, GRCTION 42 OF 1115 OOpMEANIES AL 20008, THE CORMUAR L (PROSFRECTUS A5 0 ALLITTWRNT OF
SECURLVIES] MR, 2014 45 AMENLIHD FROM TOLE IO LM E

F Managemant's perception of Risk Factors:
Flease refer 40 Seclion N of the General Infortation Document,

. Details of dafauits, if any, including the amounts Involved, duration of default, and present status, in repayment of:

fil Stalutery Dues: Nil

{if) {aberfures and interest therson; Interest armount of Ks. 2.08 ors due on Nop-Converfible Debentures was paid
on the next bisiness day i.e. July 31,2017 instead of July 28,2047 due to operational eror,

fify  Deposits and Interast thereon: Mi

fie}  Loans from banks and Bnancial institufons and interest thereon: Bl

i Name, designation, address and phone number, emall ID of the nodal/ compliance officar of the Company, if
any, forthe lsste:
Mame: Mr. Rajeey Kumar
Designation: Company Secretary | Compliance Oficer
Address; drd Ffoor, 12 BKG, C-12 G Bloek, Bandra-Kurla Complex, Bandra (East), Mumbai
4005451
Fhone No.: 02262186303
Email; kumar. rajesv@@ioiak.com
1 Any Dafauit in Annual fifing of the Company untder the Companies Act, 2003 or the rules made thereunder: Mi
I, Particuiara of tha Offer:

Financial Pesition of the Company for last 3 (three) financial vears:
Rs. Irr Lacs
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Cremeral Mlarmalae Dogwmend
. Frivale i L anfidenlinl

Fag Private Ciccnlation Culy

TR GENERAT. SR RMATION T30 ML LLAS BEEN PREPARLEL LN COMTORRMITY WITEL THE SFCETRITIES AND BACHAMNGR RO OF TMDTA (IRSLILE ANL
[TRTING OF HON-O0WWTRTIELE SECURITIES] REQULATIOMNS, 2011, THY BECURITITS Ak EXCHAMGT DRl DF INDLA (BISTIRG CBLIGATIMS AW
DSOS R T L IREW-ENTS) RTIILATICNE, M01S, KB 42 0F TIM LLIMPANES AT, 2013, THLE L OMPATIES CPROSIECTIS ANTHAT LITIAEN T oF
B RLYLES T RALTER, 014 AR ANENTHAD TR *ILEE T T

Tinge: |-], 2025

Financial Particulars:: 222028 JIaASH o 2021:2002 nd-ASY | i 2020+2021 (Ind-AS):
Tumover 00, 544,07 B9,145.34 1814067
et Profit {After Tax) 34.001.43 39 615,06 25, 04868

| Metworlh £.79,681.20 246.237.97 2,06,804.02

["Date of passing of Board Resolufion

26" May 2023

Date of passing of resciution in general
meeting, authorzing the offer of securities

27t June #0243

securify, the total number of shares or other
securities o ba issued;

Kind of securiiies offered and oiass of

Rated, Listed, Secured, Redesmable Non-Converfible Debentures 10 be
issued in ona of more Tranche/Seriss,

Price at which e security |8 being offered,
ncluding  premium i any, along  with
jusiification of fne price

A3 per fne Key Information Docurment

Mame and address of the valuer who

and basis on which the prce has been
arfived at along with report of the registered
| el

performed vatuation of the securlty offered, ;

Mot Applicabla

Relevant data with reference to which e
price has been arrlved &t

Not Applicable

The class of Gasses of persons to whom
the alloiment Is proposed to be made

Subject fo applicable faw, the categories of investors efigible to sibscribe

t the Debentures in this lssie, when addressed directly, are all GIBs, and
any non-QIE Imvestors specifically mapped by e issuer on the EBP
Patferm

The proposed time within which tha
allotment shall be completad

The securiies shall be allotied and credited into the demat acoount of
the investor within two days from the Deemed Date of Alloiment.

“Fhe changs n control, if any, in the corpany
frat woutd ooour conseguent to the privade
placernent

Mit

The numbet of persens to whom allotment
on preferential basisfrivate placement! righls
issUe has alneady been made during the year,
i terms of number of securiies as well a3 prica

Mon-Convertibie Debenlures issued at face valie on a Private Placemant
hasis from Aprl 1, 2023 to Seplember 30, 2025

o, of Invesiors 22

Mo of Secyrifes: 30600

Fane valle: As per the refavant Key Information Document

The Justiication. for e allotment progosed to
be made for considerafon other than cash
| icgedner with valuation report of the ragisterg:d

Neot Appllcabie

Amaunt, which the Company intends to raise
by way of securities

A per the relavant Kay Informafion Docusment
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Lra: [-f, 2021

THIE GEMERAL T ORMATHIN LXX 2 RATNTHAS BEEN FIREFARRD M COHEORMIT T WITH THER
LIFTING OF NOB-LUNVERTIRNE SECUBITIES ) REGUNLATIGHS, 2011, UAIR ARCOEITIES AMw
THECLASURE RROUTREMENTS] IRECH A.ATICONS, 2005, SECTION 42 OF

Lizmernd InFomminlion Drcensizo

Privaate & Caotiduial

Tor Privalc thiculition. Cmby

SHCHRITMSYRULES, 2014 AR AMTENDEL FROK TIME TOTIVE

SECLRIFIES AND INCEANGEBOART OF THELA [ES81E AN
ENCIANGE BOAKLD OF INDLA (LISTING OHLIGATIONS AMD
THE  ANOMPANTES ACT, 208, V120 COMPARIES (FILUS PECTHE A0 ALLO IMENT OF

Tems of raising of securfies: Curation, A5 per the  relovant Key Ivformation
if Doctiment

appficable

Rate of interest | As pér the relevant Key Information
Pociment

| Mode of Payment | As per the relevani Key Miormation

_ Eocument . .
dode of As per the relevant  Key nformation
Repaymen Dacument

t

| Progosed fime schedde far which the
|ssuefgrivate plavement offer citn appfication
Lefter is vadid

Tranche Opening Date, 73 per the relevant ey Information

Bocumeant

Tranche Ciosing Date: As per fhe relevant Key Information Document
Pay-in Date: As per the relevan! Key Information Docurment

Deemed Date of Afoiment: As per the relevant  Key
infermation Documend

| Purpose and obledls of the Jssue/Ofier_

As par the relevant Key Information Doctiment

Confribution being made by the Promaters or
titectors either as part of the offer or
[ separately in furtherance of such objects

Mot Applicable
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Leerol nlarmatEen Doewaeid
Liake; [-], #0235 Privite & Conslidentiol
Fera Diivage Circwingion Culy
4 GEMEILAL NPOTMATION DOCUREHT 1244 BEER FREFARRIS I COHEBORMTTY WITIL THE SECURITIES AN EXCHANGT DOARD & MDA (RSO ARL
LISTTNG €0F MOE-CGHYRERTIRLE SEULIATIES) REGULATIGNS, 02, T1IE SECURITIES AND EXCHANGE ROARD OF IMOLA [LISTING GBLIGATICHNE AR
RISCLOSCRE REOUIREMERTE) RESUTATIONS, 2015, SRCTEON 42 OF THE  (Yedraxes 0T, 2003, T CORUARTES SPREISIFRECTLS AN AT LOTMEN T OF
STLRMTIRG] WULES, 3014 A% AMERUED FROM TIMLE 1LY IME

["Piiinal torms of sesets charged as security, | A8 per e relevant Key information Document
If applicakle
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renecal lafanatinn, Cooamcel
Mivale & Confidenial

Tale: [}, 2023
Fur Privade Circalatian Owly

TS OREMERAL JNEORMAA TGN DO T AR BERN PRERAREL tH LCDRPORMITY W IH P HE S CTMRITES A0 EXU IANGRAOARE OF 1NOLA [TRRLIE ANz

TTATING UF MO OOMYERTIHLE SECURITIFG) REGULATIONS, 2021, THE SECURITIES ANT RNCHAMGE AR DF [MIA LLISTIMG R0 WA TIONS AM0

LR M REQUUARERTRY REGULATIONS, 2005 EIETTHR 42 OF THE  {DWPAKIES AT 2083, THR COMPAMIES LTROEPRTTLS AME ALLAFI M BN T T

ARCURITEEE ) MULER, 2024 A3 AMENDEL FROM TIMT TO TIME

—

114



Vieneral Indimuatiom Pracwamnene
TZale: [« ], WIZF Private 8 Conlidenlal
Tor Privale Ciccuinlion Cohy
TR CGIBMERAL INFOIMATION LU ELAS BEERN PREPARED §b CONPORMAL Y WITH THE SECGRENIBS AR EXCIARUE B4 OF LA [I35UE AND
TISTMHG OF MON-CONVERTIRLE STCURITIES] RECLILATIONS, 2023, TH STCLRITIGR ANT FEXCHANCGER WRARD OF THNTA [LESTIRG ORCIGATIONS AR
LS LA LURE BB ER L ) BEsEUIL A TIPS, 2015, SPCTHON 42 OF THE  CObIPANIES AT, 2013, THE COhAl'A MIES § MEOSIECTUE AN ALLAFVIMERT OF
ERCORITIRRITROEES, 2004 A% ARMTRDID FROM TIME 10 TR
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Gemeral Infommenlion Thocamicat
Lol -], HEA Frivale & Confidentiol
Fav Privawe Clgudation Lisly
THIE GEHERAL TSFOBMATION DOOUMERE HAL BEEN FIBEAREL 1 COMPORBILL Y WLEL THLE SECLIILTIES AMIIEXCTIARGYE ROARIY  OF ENDLA (IHSLIT AMO
LIS MG AF MOMLIDNYERTIOLE SECTREITESY REGLILATEGMS, 221, THE IECUEITITS ANT EXCHANMGE BOARD QOF [INTIA (LISTIHG QBELIGATIONS AN
RISCLCATRE REQUMEMENTS) RESULATEINS, 2085, SECTICN 42 OF THE COMPAMIES A1 2013, THE CORU AR I8 P30 15 PR S AN ALLOTTN ENT (07
SECLURILIES) B LES, B AL ARER LD FIRIM TIME T TIME

Private i
Corporaé
e Bodies

Director
5 and
redatives

lidisa
n

mathlir
Ofhars

fincludin
: g Mon-

resident
indians)

I TR AR ) RN E
Chtota (B)

[ GRAN - | 5622578 | 100 .
TOTAL

T Wode of payment for subseription;
MEFT/RTG S Eectenls bank transfers on the EBF Platform.

1¥. Disclosure with regard to [nterest of directors, litigation, etc:

Any financial or oiher material interest of the | Nit
directoss,  promoters  of  key  managerial
personnel in the offer! lssue and the effect of
such interestin so far as B is differeat from the
inbarasts of other parsans

Detaits of any Higation or lagal action pending | Please refer to Section G of the General Information Document
or faken by any Ministry or Department of the
Government or a statutory authority against any
promcter of the Company diring the last 3§
(ihee) years immedlataly proceding the year of
the issue of the private placement offer cum
appficafion lefter and any direction issuad by
such  Ministry or  Department or  stabulory
authorfy upon conclusion of such Rigation or
legat acticn shall be disclosed
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Lisnierad Jalounation Erecament

Luage: [-1, 2023

THIS GTHERAL LM FLILATION DOCIAFHT AR 11N FIERATRED TN COMFORMITY 9 I T HESBCURITIES ANTI ERCIAKGE HOARL . OF INDLA {BSETT: AND
LISTIMG OF 1eF-CONVERTIILE SECCRITES) REGUEATRIMNG, 2021, THE SECURITIRS AR EMUIANGE BOARD OF THDESY {LISTING UBLIGATIINS
ANTI AL UL KESUIRERETES RRGULATIUNG, 2085, SECTION 47 0F T COMUARIES ACT, 20013, THREOORMPARITS (IR PRCTUS ARTHATLOT RNT

L SECURITIRR) RO, 2034 A% ASBNDET: TROM TIMVE TN T IAE

Taivale & Cewdidenliod
For Privade Circolatian Owly

Rermunerakion of directors (during the cument
year and las! 3 (three) financial years)

2021 0.53

et NIL
202223 1 NIL

Related party fansactions enfered durlng the last
3 {thres) financial years immediately preceding
the year of issue of the private placement offer
curn applicaiion letter including with regard to
nans made or guaraniees given o secunties
provided

As per Mote 1 hereto,

Summary of reservatlons or qualificafions or
adverse remarks of auditors in the last 5 {five)
financiat years immedalely preceding the year
of issite of the private placemend offer cum
applicafion letter and of their impact on the
financial stelements and financlal position of the
Company and the corecfive steps fakan and
proposed to be taken by the Company for each
of the said reservafions of gualfications or
adverse femark

Kere

H
H

Lt
Cetats  of any inguiry, Inspecons  or

investigafions  inffiated o conducted under the
Companies Act or any pravious company |aw in
the tast 3 [three} years immediafaly preceding
the year of issue of the private placement offer
curn application letter in the case of the Company
and all of its subsidiarles. Also i there were any
prosecutions fled fwhether pending o nof fines
imposed, compotnding of offencas in the last 3
{three) years immedialely preceding the year of
the private placement offer cum application: lster
and if so, section-wise defails therecf for the
Gornpany and all of its subsidiarias

Nil, and as on even date, the Issuer does not have any subsidiary

Defails of acls of materia frauds commitied
apainat the Company in the last 3 (thres) years,
if any, and if 30, the acticn taken by the company

il

Firancial Position of the Company:

1z¥



Cismiernd IRforminlion Lasioea
Maje- [-], M3 Privaie & vodiduniiat
Feu thwate Circolagior Only
TS RHER AT INFORMA TN 1N IMINT NAS TR PREPARED B COMEOWERM T Y WITH THE SECURA TLES AR IO TANGEROARD OF NG LISSTIE AN
LIETIHG OF MOM-DONYERTIRLE SECURITIES) MESULATIONS, 2021, THR SECURITIES AMD HXUEANGE DOARE CHF INLIA, CLISTING ORFTGATIONS
AME IMSECLASURE REQUHEMENTS] RIEGULATIONE, 2005, SECTION 4% OF TLE OMPAHTES AT, 2005, FHE CUMPARTRS (PROSFECTLE A ML ALLEYNTMENT
QOF SECUBITIRE)Y RULES, 2058 AR AMTENDED FROM TIB4E 1O IR

! The capital structure of the company
i i the Following manner i a kabular
form:  The  authorised,  issued, | | Authorised
subscribed and paid ue capital fnumber
af SEGUI’iﬂﬂS, dEEDFiFIfoDn anrl aggrega[e E.ED,UU.:}DD qulﬂ}f shares of Rs. 10 each 58,00

rartnal vakie}

1,200 Non-Cumulative redeemable 12.00
preference shares of Rs, 1,080,000 sach

issued, Subscribed and Fully Paid- up Y
56,22,578 enuity shares of Rs, 10 each fully
paid
Size of the Present Cffer | As per the Key Information Dectment
“Paid-up Capltal: The paid-up share capital of he Company shall not changs o acoopnt of
a.  After tha offer; issuance of the Debentures
b, After  the conversion of
Corvertible  Inslrumenis  {if
applleable)
Share Pramium Account The balance in share premium account of the Company shall ot change on
a. Before the offer; accourt of issuancs of the Pebentures.

b After the offer,

Detalls of the existing share capital of the lssuer in a tabutar form as on June 30, 2023 {indicating therain with regards to
each allotment, the date of allotment, the number of shares altutted, the face value of the shares allotted, tha price and thd
form of consideration

Dateof .. : :['No. Off Face { Formof .[issu® ttatum of Lo Cumuldative . [Rew
G share e i ionfother|Pre i No OF ) Equity Sl UEquBy T
s VTS T e e T s EQuity - Share i Share T
Aot R F :'.; . -+ -share " Capital{Rs) |- -Premiy -
Creashyate) | T e
Bel
Subscribers o
the i H
08071888 | 70 10 Cash 16| Memorasdum & | 70 oo 70
Arficles of
Association
Rights issue i
15.0:2.1991 100 11 Cash 10 Hotalk Mahindra | 170 11700 170
Finance 1td.
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Cenenal Dufosvalion Dorumert
Diate: [-1, 2035 . Trrivals & Conldentinl
Tor Privote Cerpnlation Cady
T 1 MERAL INFORLIATION TXY 1ML LAS BEEN PEEPARRM MOOMEORMITY WilH THE SECTRITERS AN FENCHANGEBOARD OF INTHA (TERUR AN
TIATIHG CF WOR-CUERTIBETR STOOOTRITIGR) REGULATIONSE, 202, THT ERCLIRETIRS ALD EXCHAWGT. ROARD T IMIJEA (LISTINE OBLIGATIONS
AMND DIECLOSURE BTEONTREM EN TS REGULATIZNS, 2005, BRCTI0X 2 L THE  CORIFARMEES AT, 248172, Tk CORMPARLES [FROSFECTLR AMTLATLOTENT
F SRR ) JRULES, 2004 AR AR FIRORM TldE T TF

- Righis ssue to :
0504 1557 o 18 Cash 10 Kotak Mahindra | 2600470 | 25009700 P 2RODETR
! Finance Lid,
*' " Altotted to
Kotak
) MahlndraFinanc
eg0r2o02 | 0 | g e Ut & 3050280 | 30502000 | 3050280
0 i3 nominees,
plrstznt ta
Scheme of
1 oyl e b,
5 Bonus issue o
£ 24402 : Kotak Mahindra K
26.03.2002 240 10 ' Fiance Lid. & FTAR2R20 | FT4525200 27452620
lts mosmiiges
“lssued to
Katak Mahindra
B2 Finance Lid, & ;
geosoooz | 0R0Z | 4o its nominees | 3060280 | 30502800 | 3050280
& plrsuant  fo ;
reduction in ; i
capital i
c 10054 ‘ Fights lsaue to|
08.05.2013 a 10 Cash 975 | Kotak Mahindra | 3460116 | 34601160 3460116
Bank L1td.
'usnnﬂu Rights lssue o | |
22.11.2013 o 10 Cash 1000 | Kotak Mahindra | 3980416 | 39601460 296118
Bank L.
581‘5[] | Rights Issue fo
1406 2014 i 10 Cash MO0 | Kotak Mahindra | 4644717 | 46417570 4641717
Bank Lt
ééazn | Rights [ssue to
27062015 & 10 Cash 1320 | Kotak Mahindra § 5168033 | H1680330 5168033
Bank Lkd.
'"45454 Rights kssus 1o
27.02.20t8 5 10 Cash 522{?[? Kotak Mahindra | 8822578 | SEZ25TED BE2AETE
' : ! Bank Ltd,
i ;
Dedaills of allotments made by the Company in the last one year pricr to | M
the date of the private placement offer cum application leftsr for :
considaration other than cash and details of the considerafion in each
case, i
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ieaetal Tnformintion Excuiticil
Privale & Conldridial
Far Frivaw: Cucdation Only
LI ERTERATL TRFORRMATION  LOCLRSAEST 1145 1T PREAT FTH COMPORDALL v W TTEL T1E S R0 RTINS AT B HA NMGLE HUOARTY  OF MTIA (TS50E AMD
LISTING QF NON-CORVER THLE SHCURITIRS REGCULATIONS, 2E21, THE SECURITITE ANTI EXCHAMGE BUATD OF 380TA (1LISTING DBLIGATIONS AN
DISCLOSCARE RO NRAARRTS ) BEFLULATIONS, 2015, BECTION 92 OF THE  COMEARIES &L7T, 2005, TR QORPASIEEY (PHOSFECTLS AT ALLOTMENT OF
AELCHRTTIEE] RCLES, 2014 A5 AMER I FROM TRAE T TIE

Maee; [-], 2022

3 {three) financtal years immediately praceding the date of issue of the
privale placement offer curm apphcation letter

As per Mote 2 hereto.

 Dividends deckared by the Corpany in respect of #ie said & (free] |
financial years; interest coverage ratio for last three years {cash profit :
after tax plus interest paidinterast paid)

As per Mote 2 herata,

: A summary of the financial posibon of the Company as in the 3
{three) audied batance sheets immediately preceding the date of
lssue of the private placement offer cum application letter

Az per Note 2 hereto,

Audifed Cash Flow Statement for tae 3 [thres] years immediately
pracading tha date of issue of the private placemant affer cum
| application letier

As per Note 3 herefo,

! Any change in accounting palicies during the last 3 {fres} years and
their effect on the profits and the reserves of the Gompany -

The Accounting norms have been changed 1o
IND AS from previcels notms as per [GAAR.

The Ministry of Corporate Affaits, on March 30,
2016,  notifisd  the  Sompanies  {indlan
Actounding  Standards) {Amendmentl  Rules,
: 2016 for implementation of Indian Accounting
: Slandards [(lad AS) by Mon-Banking Financial
Cormpanies. In view of this, ficancials of the
Company for actounting peried beginning on or
after Aprle 04, 218 was prepared on the basis
of Ind AS. There is no changs in accounting
pelicies as on June 30, 2023,

Note 1: Reluted party transactions entered dusng the last 3 {three} financial years Immediately preceding the year of issue of
private placement offer cumm application fetier including with regard to Joans made or, guarankses given or securities  pravided

Transastons with xey management personnal*

” As InLakhs
5 e Partioulars TS0 Fortheyear 1] Fortheyear | Fortheyear . -
: i e '} ended March - -I" - ended March [ endedMarch .-
<38t 2023 st 2022 7 o3st 2021
Short-term employee benefits 265,71 1B6.69 156,81
Othar Confribution to funds . 880 816 f.65
Shared-based payments (ESOPHSAR™ 59,18 15847 8765
Silting fees and comrission ] 58,80 3800 29.2¢

* The above figures do not inclide provisions for encashable leave and gratuity, as sepasate aciuarial valuation are not available.
** BARs considered based on actual payout during tha yaar,
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Tar Privale Chcoelation Cnly
TIMNS LERERAL ENFORMATINN DUCSBRNL HA S TITTER P ARED TN COFORMITY WITEL THE SECURITIES AN EXE LAMGEBOARD OF TNELA (IS0 AMD
EESTERG (1 MOE-CONYERTIRLT SECURENIES) REGUILATIORME, 2021, THE SECURITIFG AMD EXCHARTE BOARTI O THELA (LIS TING ORLHFA TR ANL
DIHECLOSURE REQUARTEMEN 1S} BEGULATIONS, 2015, SECUIOE 42 0OF TONE CORUSHIES AT, 201E, THE COM PARMLIES (FROSPRCTIS AR ALLUEMENT O
STCORTTIES) KWOLES, 3014 AR AMINDEL FROM TIRAT. TO TR
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PMivale & Canfidenlint

Lnate: [-1, 202%
Tar Private {Tirculation Oy

THISGEHMTR AL TR TIOS TET RNT 1145 BEEN PREFARTE THOOMEORM LY WITH THE SECURTTIFS AN TN LAMUGEBOARD OF THRTA (IS ALy
LISTIHG QF MO BT IELE SECURITIFS) RECULATIMNG, 202], THE STCURITIEN AND BXCHRANGE ROARTHOT THIEA [LESTLEHS DHLIGATICRMS Akl
TAACT AR LIRLE REQUIREMTHTS) RECGLILATIONG, 2015, SECTTON 41 0F THE COBPATIES ACT, 2015, T LU PANIES (MROSPECTLS AND ALLUYEMEN T OF

SECURITIES RELEY, 2004 A% ANMENTIED FROM TIMLE 20 1ibE
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Dinee: §-1, 20023 Privade & Corfiderinl
For Peivnle Cirtulation Uiy
ITITE GRMERAT. THFJRELATION LBOULAMER T ITAS BRFN PREFARTT MW COWEOLA LY Wil D TR SECURTIRS AND ENCHANGE BUAIRD L1 EIA {FRREIR ANWTY
LISTIEG OF BOa-UCORYVERTIRLYE SEOERITMTS) REGULATIHONS, 2UEL, TELUE SECURMTIER AMD EXCHANGE BOAIRLD OF BNOIA (1ARTEND QRLIGATIONS atD
DESCTOSCRE RTQEIRTMENTE ) REFULATHIME, 2015, SFCTFIE 42 OF THE  COMimabiIEs AcTT, 2005, THTCOMPARIES (FROSFECTCE AN ALLOTMENMT OF
SECURITIES) KELES, B4 AS AN ENDED FROM TTHE 10 TiE

|PA Fens paid 1.1
Employee Liability transfer out 855
1 Employes Liabldy transfer in 13.04
 Agsef fransferred in 205

Balances oulstanding as at the vear end ;

FINARCE

Balance in current account 2431323
Capital contribugon from Farent 298.2%
Term Deposits Placed 3774

! OTHER RECEFTS and PAYMENTS

Service charges payable : 7779
Service chaiges recelvabla 452
Demat Charges Payable 426

Feliow Subsidiaries Transactions
duting the year : FINANGE

Irderest on Mon Convertble Debenluzes 006
-Kotak Securifies Limited 1565 50
Interest on Hon Converfible Debentures .00
-Kotak Mahindra Capital Company Ltd. 0.00
IMVESTMENTS

Infer Carporate Deposits issusd

-Kolak Mahindra Peme Limnited 18200.00
Inter Cerporale Deposits repaid

-Kotak Makindra Prime Limited 18800.00
Interest received on Infer Corporate Deposits

-Kotak WMahindra Prime Liréted 71,53

OTHER EECURITIES
{ Service Charges Recsived

-Kotak Mahindra Prime Limited : 198 40
-Hotak Infrastructure debt fund 1500
Sharing of Fee fneome

Kotak Mahindra Capital Company Limited SRH BE
Brokerage paid

-Hotak Securdies Limited 24 95

Demal Charges paid
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RECENLETIES) BULES, 2014 AS AMTRTRD FRAE TIAE TO TIME

-Fobak Securities Limited

License Fees Faid

-Kotak Socurifies Limited

InsUrance premiem paid

“Kotak Mahindra General Insusance Sompany Limited
-Kotak Mahindra Life ihguzance Sompary Lid,
Expense reimburseiment from other company
-Kotak Mahindra Prime Limited

Kokak Securities Limiad

Fodak Infrastrusture Debf Fund Limited
Expanss refmfursement o other company
-Kotak Securilies Limiltad

-kotak Mahindra Capital Company

Limrited Employee Lishility transfas in

Kaotak Mahindra Prime Limited

Employae Liahility transfar out

Kotak Sequrities Emited

Kotak Mahindra Pring Limited

-Kotak Makindra Capital Company Limited
Kotak Infeasiriechere Debt Fund Limited
Repayment of Interest accrued on NCDs Issued
- Kotak Securifies Limited

Inferest Acciued on WGDs lssued

- Kotak Securites Limited

-Kntak diahindra Capital Company

Limitee [ssue of MCDs

-Kotak Mahindra Cagital Sompany Limited
Azset Transfer-out

-Kotak Infrastricture Debt Fund Limited
Kotak Mahindra Prima Limiked

Batances outstaitding as at the yewr end |
FINANCE

Mon Comverible Debentures issued
Futak Securities Limited

OTHER RECEIPTS snd PAYMENTS

Bemal charges payakle

Kotak Securities Limited
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0.32

7.8

584

012

2.10

10.37
598
274

072
613

18200.83

0.18

Priviite & £lpadidaarial
Fou $eivaie Sircsilatiom Tinly
FELE CIEHERAL TWFORMATION DUCLGENT HAS TGS PREFAREL N CORPORMTTY WITE TIE SBCLUUTLES AWDENCHARGE IARD L LA JISSUE ANy
LISTERG D1 BUN-CONYERTIRLE STCURITIES) REGULATIONS, 2021, THE SECURITIES AWT: FXTIARGE BUAREL QF INELA (TISTES OGLICIATIONS AN
DESCLOSURE REQMRTMEM R ) IESFULATIONS, 2015, LE{TLION 2 OF TEE  COMBANTENACT, 2013, THE COMPANTER {PTOHETHCTLYS AR AETOTMRENT (15




Lenanal Infarmation Tlozuoiad
L §-), 2023 Privnle & Caldenlial
Faor Priwate Ciicwlation Cndy
THIS GEMER AL IMFORMATION IOCUMERT HAS BEEN [MiPA RGN TR OOWECR Y Y Wiz T S 10 IRITIES AHITE RO AR HIARD OF WIHA f550E AMLY
LLIETING 11T WOR-COMVELTIHLE SECURITIRN] ROGLT ATIENS, 2023, THE SECHRTTTES AT EXCHAMEE BOATD OF MINTA, (LISTIMNCG OBLIGA TIONG ANTS
DISCLCELRE REQUAEMINTR ) RRGOLATIONS, 2015, SECTION b2 OF THE  CObdrAm1ES AL, 2013, THRECOMPABLES § MRS EYCTUIR AN ALTOTMEN T OF
SECUIRITIRS RLI TS, 20714 A5 AMERLDED BXOM TIME TO TRR

% Saervice charges Receivable

-Kotak Mahingra Prime Limited 11.58
Service charges Payable

-Kodak Sncuriies Limited 8,77
lnsurance premium paid in advance

-Kotak Mahindra General Insurance Company Limited 0.53
Receivable towards Fee sharing fcome

-Kotak Mahlndra Capital Company Limited 165,93

Associate Companyloiat Venlures
Transactons during the year | JTHER
RECEIPTE and PAYMENTS
Recruitment expenses

-Matrix Business Services India Put Limited 0.01

Balances outsianding as at the year end

INVESTMEMTS

 frvestineants - Gross
-Fhoenix ARG Pt Limited G100.50
-Mafrix Business Sorvices India Pyt Limited 1H5.50

Enlities over which relafive of director has significant influencd
Expenses on Corporate Social Responsibility
-Katak Education Foundation A5.00

Balances outstanding as a the year end
INVESTMENTS

Investments - Gross

-Business Standard Prlvale Limited 0.2
COMMODITY  DERIVATIVES
Qutstanding receivable
-Kotak Commodity Senvices Privats Limited 0.3
i OTHER RECEIPTS and PAYMENTS
Fees on fravel Hokeds perchased

- Aero Agencles Limited .21
Quistanding Payable
-hero Agencies Limited n.2e
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Llate: [-], 2023 Trivale & Cantidoarial
Fae Brivaie Circalagian Clnly
THISGTHNERAL [MFULAMATTORN DO AN ITAS MEES PREVARTR 3¢ COMIFCARMI Y WEIH Y HE SECURITIES AN TRCHANGE EOARLD OF IWBLA (155U AND
LISTIMG OF WO-CONYERTIELE SECURITES] ERGULLYTIONE, 2021, THE SECURITIES AR ERCHANDE HOART) OF THTA {LIATIMG LILIGA TEINE
ANTY NIRCLOSLIRE JBQDEATMENTS RECGLILAUITANG, 2005, SRCTHYM 42 OF TLE LA AMIES AT, 24010, THR CORMPAMIFES {203 PRI s b7 AT LOTRENT
OF ERCURITITS] RULEN, 2014 A% AMERTIED FROM TIMIT T TIE

Relalivesofld ey Manapement Persunnel [ 1K1
Sumant Kalhpalia

Transactions during the year :

Loan given 451.00
Loar: repaid 0.00
Interast received T12.00

Ralance eulstanding as at the vear end :
Loar 451,00

Terms and conditions of ransactions with Refated Party: The transactions with rofated parlies are made in the normal course of
business and on terms equivatent to those thal prevail in aim's length fransactions.

Note 2: (a) Profits of the Company, before and after making provision fer tax, for the 3 {three} financial years immadiately
precading the date of issue of private placement offer cum application lefter

Pleasa refer to Seclion F of the General Information Docuiment

by Dividends declared by the Company in respect of the satd 3 (thres} financial years; interest coverage ratlo for ast
three yaars (cash profit after tax plus Interast paidfinterest paid}

Rs. In Lakhs
T Particulars ] 02223 ] FYaRld FY 2020-21
Dividend declared on equity shares ' il B T NIF '
[“interest coverage ratio [Profit after tax plus Inferast / Interest) T 218 253 177

(¢} Summary of the financial position of the Company as In the 3 {three) audited balance sheets Immadiately precading
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laie Mivate Cirenlatign Onhy
TS OTNERAL IMPORMATION LLLMITT|IAS BRMH PRTPARRD TH COMPORRMITY WILH FHESECURITES AND TN CETAMGE ROARD OF INOLY (55000 ANL
LISTIMG 2F NOM-NPIVERTINITE SRCTMITES) REGULATHRNS, 202, ILE SBCURITIES ANTI RNCHARGE BOARL OF INDLA CLESTTRGGE EIE0 A THIMG
AR TARCT.ORIRE REOUIREMEN 15) BEGULATIONRS, 2035, RECTION 42 OF THT CORMEAMIES 80T, 2039, TELE COM PARTRS (PROSPECTLS AMD A LLC T3EN I
OF SECRIBITIES SULES, 4 Al Abd ENIET TROM TME T4 TIMTE

the date of issue of private placement offer cum application latter
Pleaze refer to Section F of the General Information Document

Mote: 3: Audited Cash Flow Statement for the 3 (three) years immedialety preceding the date of issue of private placement Offer
cum application ledier:

Pleasa refer 1o Section F of the General Information Document

PART B- APPLICATION LETTER*

(To be filed by the Applcant)
fi} Mame
Iy Father's name
fiik) Complete Address including FlatHouse Mumber, street, Locality, pin Code

{iv] Phone number, if any
f emall {0, if any
i} FAM Murmber

i) Bank Account Defails

{ i} Tick whichever is applicable:

{al The applicant is not required to obtain Government approval under the Foreign Exchange Management (Non-debt
Instrumends) Rules, 2019 prior to subscription of shares | securities:

(b} The applicant is required fo obtain Government approval under the Forsign Exchangs Management {Kon-debt
Instruments) Rules, 2019 prior to subscripiion of shares and the same has been obtained, and is enclosed herewith:

Signature

Initéal of the Officer of the company desfgnated fo keep the record

“Addressed applicants may please send the duly filed and signed Applisation Ferm fenciosed as Annexirs) fo ous corporate office
address- "3 Floor, 12 BT, €27, @ Blogk, Bandra Kirla Complex, Bandra East, Mumbal- 400051
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Laala, [-], 2023 Puivade & Conbé=nital
T Privile iscndation Unly
THLE GENERAT, TRTORMATRIN BN A HEES FREEATED TR OOMEOEMETY WITH TILE SECUK TS AND EXCHANGEBOART: OF M4 [IRREIE AND
LISTIRG OF POP-COMYRRTRIE SACLRITIES)] NEGULATHIME, 2021, THE SECURITIES AMT FENCIANGT THIARD OF iHLA [LLETLRT CELIGATIONG
AMTI TOTSCT AR IR RIS N ERRNTE] REGULATICHE, 2015, SRCTION 42 03F T1E UM PANIES AT 203 [RE COpPANTES (FROSPECTLES ANRATLETTREN T
OF 55CHRITIES) RET RS, 2874 AR AWM FRAA TIME i TIE

ANNEXURE VIH
BOARD RESOLUTION AND THE SHAREHOLDER RESQLUTION

[Attached]
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Far Privats Chculaticn Qily
LELLS UEMER AL IMEOIEATIOMN DOLUMENL LAY BELRM MERPATLELD I CORFOBM DY WITH TR RCLRITIA AR EXCTEANOREOARR OF TNMRLA {IRR1E ARD
TARTIAT OF NOML-CXRVYERTINNLE SMECLIRITRE) RRGLTATIONS, 2021, THE SRCURTTIES AT EXCHAMGE BOARD OF BDIA (LISTING OBLIGATIONS
AR BECLOECIE BEQUIFEMENTS] BEHULACIOMNS, 8015, SEL FUIM 42 [F LI CORIPA MBS ACTT, ZI00E, TTCOMPAMNIESR [PROLPECTLS ANDALLCAMERT
OF SRCLURMIER] REAES, 2014 AS ANWEHDED FREOM TR TO TEWMT
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Kotak Mahindra Investments

CERFIFIED TRUH COPY O THE EXTRACTS OF THE MINUTES OF THE MEETING (02/2023-
2024) OF THE BOARD OF CIRECTORS OF KOTAK MAHINDRA INVESTMENTS EIMITED HELD -
ON FRIDAY, Z6T™ MAY 2023 AT 4:10 .M, AT THE REGISTERED OFFICE TIEROUGH VIDED
COMNFERENCING

ISSTANCE OF NON- CONVERTIBELE DEBENTURES ON PRIVATE PLACEMENT BASIS BY THE
COMPANY, SUBJECT TO APPROVAL OF ¥TS SHAREHOLDERS, [ALONG-WITH SPECIFIED
INVESTOR LIST).

"RESOLVED THAT purssant to the provisions of Memorandum and Articles of Association of the
{ompany and the provisions of Seetion 42, 71 and Sectlon 173 of the Companies Ack, 2013 and other
applicahte provisions of the Compantes Act, 2013, the Companies [Prospectus and Allotment of
Securities) Rales, 2014, including amendments, modification, variation et re-enactmont thereto and,
other appheable guidelines and listing agreements t be entered into with one ot more recognized
stock exchanges where the nui-convertible debenbures of the Company nay be lisked, and subject to
the regulations lssued by the Securities and Fxchange Board of Tndia [*SEET") including the Securltles
and Exchange Lloard of lndia {lssue and Llsting of Diebt Securlties) Regulations, 2008, ("Debt
Regulations®) and such other provisigns regulations, rules as may ke applicahle and subject to the
approval of the shareholders at the ensuing Annual/Extraordinary Ceneral Meeting and as may be
passed in future from time to tme i terms of section 42 of the Companies Act, 2013 and the rutes-
made thereunder and as the same may be ainended, modifted or rescinded from time to time, the
Roard of Divectors of the Company hereby authortzes and give consenl to make/contlnue to make
prlvate placement offers s imvitations and issue redeomable, secured/unsecured, rated and/for
unrated, listed and/or uniisted nen-convertible debeutures on a Private Placement basis from tioe
to time with such lssue slze, coupon/interest rate, pricing as may be determinad from time to time {n
one or more tranchesseries under applicuble law, pursuant to and upon tle torms and eouditions of
; {i) Debenture Trust Beed cum Dead of Mortgage dated Oela ber 03, 201% and Deed of Hypatheeation
dated October 03, 2012 fnciuding any amendments thereof, if any) for amounts aggrefating upta
the unutilized limits of Rs.1,A78,20 Crores thereunder out of the limit of Ra6,500 Crores for which
the secucity |s created thereunder, and /oy [if) Debhenture Trust Deod dated Movertbor 18, 2022 and
Deed of Hypothecatlon dated November 18, 2022 (including any amendments thereof, if any)ios
amounts aggregating upto the wintilized limits of Rs3,937.70 Crores therounder put of the limit of
Rs.6,500 Groves for which tha securityis created or nnder any vher documents/deeds/agreements -
a5 may be made/sign/exccuted; andfor (i) Under any new Debenture Trist Deed or under any
other docurent /deeds fagrestents as may be made/signed for arditinnal amounts aggregating o
Face valwe of Re 6,500 Croves In one oy mors trunches/series/by way of private placement or
utherwise and subject to the debentures ssusd under (£}, (1) and/or (iif] ahove and outstanding at
any polat In time being within the overall borrowlag fimlts as approved/may be approved by the
sharehoiders under section 18% (1) {&] and sectlon 180 {1} (1) of the Companies Act, 2013 and each
ofsald resalutiong as may be amendad or modified or rescinded from tlme to time; {iv) the Company
do muke and/ar continue to male private placement offers and invitatlons and issue redecmalble,
secured/ unsecured pon-convertible debentures or nen-convertible debentures secured by way of
negative lier, up to an aggrepate face value oF Rs.1,000 Crores by way of Principal Protected Nifty
Limked Mon-coovertible Debentures  [Milrs] or any other Princlpel  Protected
. Market/Internal/Bxternal Benchmark Linked Non -Couvertible Debenbures (MLD's] (i.c. by linking
30 any other Marlet//nternal/Externat Benchmark linked berchmark and that appraval o such

r'!inkin E be delepated to ALCO) in une or mare tranches either out of the unutilized imit of Rs 1,878,200
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@ lkkotalk | Kotak Mahindra Investments

crove under the Debenture trust Deed (rum Morhgage Deed) and Teed of Hypothecation dated
Uctober 03, 2019 {inchiding any amendments thereof it any ) exenuted by and between the Company
and ITEE Trusteeship Services Limlted as per point [1} above or out of the upuilized iimit of
Rs.3,357,70 Grores under the Debenture trust Deed and Deed of Hypothecation dated November 18,
2822 {Including any aniendments thereof if anyjexecuted by and hetwesn the Company aod 198[
Trusteeship Sarvices Limdted as as per point (B} shove, or under any  other
docnments fdecds/agrrements a5 may be made/sign fexeciuted or; under any new Bebentire Trust
Beed o under any other document fdeads/fapreements as may be mada/signed for additional
amounts aperegating {o face value of K=.6.500 Crores In one or move tranchos/series/by way of
privake placemett or otherwise as per point (it} above in addition & the outstanding already lssued,
if any, subject to the overall cutstatrdlng under all NLEPs/MLD's not exceiding Rs. 1,500 Croves at any
time, and subject te the debentares issued ander (1) (H] i} and for (iv] above and ontstanding at
gy point fo Hme belng within the averali horrowing limits as approved,/may be approved by the
shareholders by the special resolution under section 180 (1) (e (carrently Rsl13,000 Cropes) of the
Companics Act, 2013 and each of said resobutions a5 may be minended or modified or rescinded from
fime Lo time;

"RESOLVED the Company to trade in nifey fraacket linlked Ftures and options G requived) to hedge
the risk assoctabed with refiens $0 be paid to investors of the Priocipel Protected Nifty Linked
Nebentures Market Linked Debentures,

"RESOLVED FURTHER THAT the Board subject to the approval of the sharehelders at the ensuing
Ancual fBxtracrdinary General Meeting authoriees the Company W create securiny/lu creafe
Further/additiona) seeurity (I requlred) by way of a first par: passu mortgage or by any other form
of security/charge arvangement.by whatever named called Inciuding negative lien and in such Form
and marnar and with such ranking and at such e and o such terma as may be determined over
all right, title and interest of the Company over [lnunovable Froperty] of the Company and security
fturther fadditlonal securlty fif requived) by way of charge/ bypothecation or by any other form of
security/eharge arrangemaonthy whabever named colled Including negadve fieq and In such Form
and meanner and with such ranking and ot sueh Hroe und on guch terms as way be determined over
all rights, title, interest, benefits, claitns and demands of the Company over all orany of the ineveablas
properties,/receivables arlving out ofloan, tease, hire purchase transactions, all other boolcdebts and
such other current a5sats as may be identified by the Company from time to time, Investments , both
presant and falere whether such monies receivable are retained In any of the accounts of the
Company or otherwise, currenty assets of the company In favour of lender(s), agent(s] and/ov
debenture trustee(s) for the benefle of the lender{s)/dcbenture holder(s), for securing the
horrowings falong with interest, charges, penalty, premioms/ other costsfexpenses as applicatle}
avalled/to be availed by the Company subject te the lEmlt set uoder the shareholders' speclal
resafution under SecHons 1B0LI ) (owrently Rsl3,000 Crores) and 180 (1) (3} and any other
zpplicable provigioes ifany of the Companies Acr, 2013, as may be amended ermodified or rescinded
frotm tloe to time,

O WasuatddH 1 sasfolod7 dde ferpsterad OMfice;
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@ iotalk Kotak Mahindra Investments

RESOLVED FURTHER THA'T in accordance with provisions of sectivn 42(2) of The Companies
(Ammendment} Act 2017, vead with Rule 14{7} af The Companies (Frespectus and Allotment of
Securities) Second Amendment Bules, 2018, to 1dentify select group of persons to whom private
placement of securities of the Company could be made from Lime o tme by the Company (for the
purpose of this lssue and/or subsequent Issue of the dehentures by the fompan v3, fromm which 'select
group of persons’ (group of persens, as placed hefore the Board and annexed hereto], shortlisted
hidders, where bldding process Is applicable (on the Electronic Platform called "EEP Platferm” aor any
successive acringement/platforn mandated by SEBI) or shortlisted investors (where idding is not
mangater), to be referred to as the ‘identified persens’ on sn each issue basis (to whoin securities o
the Ceinpany on a private placement basis will be nfferert], ba and is hereby approved.

4] List of natnes, as placed hefure the Board and approved;

b) Such other hivestors who ave vefgistared on the BBP platform and eligible to make bids for Non-
Convertbla Debenturas of the Company (considered as ‘leemed identified').

“RESOLVED FURTHER THAT the Company be and is herehy authortsed to execute and ratify the
necessary or reguisite agreement(s} with the National Securittes Depasitory Limtted and the Centraf
Nepasltory Servless (India) Limited for the issue of the Debentures in the dematarialised form”

RESOLVED FURTHRER THAT the Company be and ts hereby authorized to appoint such arranger for -
identifylng hrvestors whe shall subscribe to the Debentures, such rating agepcy for the parposes of
rating the Debentures und such registrar and transfer agent as may be requived to e appointed In
cunnection with the lssuance of the Debentures.”

*RESOLVED FURTHER THAT the livard hereby autharizes the Company to execute imd ratify the
necnsxary of requisite sgresmoent{s) with any vecognized stnck sxchange and pravide all such
docurments and informalion as may be reguired by the stock exchange, for the purpoeses of listing the
Dehentures where the Non Convertlble debantures ave proposed £ be lsted”

RESOLVED THAT the approval of the Board be and is hereby granted to the Company for issuing
Shelf Disclosure Document/s / Information Memorandum/s from time to time, in accordance with
the provisions/regulations/guitellnas as may be prescribed iy SEBI, RBI; or auy other regulatory
autharity, a5 amended from time o time; or otherwise; which may or may not be hostad on'the
wehsite of the Bombay Stock Exchange nrthe National Stock Exchange of India Limited {"NSE") under
wholesale debt market sepmuent or any nther stocl exchange, for the purpose of issuance of Nen-
Convertlble Dohentures

TRES(H VED FURTHER THAT the sovies of debentures as aforesaid, in cach tranche [ series be
construed as separate approvals under the Companies Act, 2013;

“MESOLVED FiJRTHER THAT the Board hereby authorizes the Company to de all such acts, deeds,

things and exscute or amend or modify or ratily all such documents whatsoover as may be required

in connectlon with the lssue of the Debantures including without Jimitatioo the opening of bank

_ Ty, acrounts, opening of demat accounts, the registeation of the charge and filing of relevant forms with

Con Tt ghe Reglstrar of Compapies, appearing before the office of the appropriate Sub-Repistrar of

: . tAksurances, appointment of such intermediarics as may be reqguired in relation to the ssuance ofthe

; ifebantures, including arrangers and legal counsels, the Reglstrar to the l3sue and other adylzars as
M{} iy be required and maling payment of thelr fees”

C
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Kotak Mahindra Investments

"RESOLVED FITRTHER THAT, in connecton with any Debentures issucd in cxercise of the aforesatd
authority, any bwvo of the followlng:

1. No, . Listof Authorised Persons
1. Aay direckor of the Company
3, M. Jay Joshi

&, My, Maulil Tejani

5 Mr. Sandip Todkar

a, Mr. Rajiv Kamra

7. Mr. Hiren Vora

8. br Rajeew Kumar

9. bir, Pivush Thalkler

16, Mr Shubhen Bhandare

11. br. Mikesh Babhane

12, Mr. Anil Ganpwal

{"Anthorised Slgn'atur‘ies"] be and are hereby authorized jointly to:

» t]iot such debentures as may e deamed fit, frorn time to thine ln one or more tranches / series from
tima ko timee ;

» make application for ereation of ISIN to the depositories and application to the stock exchanges for
listing of debenbures

= {szue tha Letker (3] of Allotment evidencing the alloonent of Debentieres (in respect of Debentures
issued in physfeal form] as may be deemed necessary;

r to make application fissue instrucHons te the depaositories {in respect of Nebentures issued in
alectropic fortn) and te do all such acts, deeds writings and things 45 may be necesyary andfor
incidental to give effect;

e sign, izsug and file Private Placement Offer Letver, Skelf Disclosure Document/ Tofarmation

. Memgrandum fidisclosure decument or any other decument{s} as may be necassary 1o make
private placement thereofor for refssue frrapsfer of debentures nr gtherwise, ke allnacessary and
Incidental actions in respect thereaf including fillng of forms with the concerned authoritics
including Registrar of Companies, or makdng any othor filings and correspondence with any other
autharity as and when deamed necessary;

» declaratimns with the Seock Bxchange(s) or Repulatory Authorities for and on behalf of the Company
i accordance with the applicable e

» dotermlne Bssue shea(s), pricing couporn finterest rate(s), dates, other terms aod conditions of each
tranche/seriezfizsue;

wdo all such acts, deeds and Huegs as may he necessacy in this connection, including effecting
variations iy the tertns of issue, rato of intevest, dute of redemnpion

« intimate stock exchange(s] about the lntention to raisc funds on a private placement basis from
time to Hme in one o more ranches/seties, from Hme to time as per the SEB! (Listing Obligations
and Discloswe Requirements) Regulations, 2015, as may be amended or modifisd or resvinded
fram time to Hme.

-
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« to appoint debenture trustee, negotiate fees and tyrms and conditions, finalive and crecute or ratify,
on behalf of the Company, the Dabenture Trustee aprecment/letter;Deed of confirmationfsuech
other document for the terms and conditions and appointment of the Debenture Trustee and the
Debenture Trust Need or any other document setiing out inter alia the terms upon which the
debentures are being lssued and to do all such acts, deeds and fhings as may be necessary or
expedient to mplement these resolutions and to do and excrute ali acts and deads as may be
required by the Pebenture Trustee in connection wills thee aforesald,

e approve, Negotlite, Amend, Upon sxecution and at any time thereafrer, fAnalise, sign and cxecute
lvom time to Hme letters of appointment of agents/intesmediaries, Inciuding agreements to be
cntered labo with National Securities Depositories Limited andfer Central Depository Services
Limited if any, any undertakings, information memerandnm, the Dehenture Trost Deed cum Need
of Mortgages, Dead of Hypothecation and nther necessacy documenls pertainlng to creation of
security / reglstration and satistaction of charge on behalf of the Company, appeint related
agencies, advisors; ele.

e arrange for adjudicstion and payment of applicable stamp duky in vespect of the aforesaid
Pebentures and transaciion documents.

« to make application for listing on any of the stock exchanges and to do all such acts, deeds, writings
and things a= may be necessary andfor incidental to give effect Lo listing.

= to gpen banlt accounls, demal accounts, appointment of rating agency, arranger of the lssue,
Registrar & Transfer Agend, legal counsel or any ather agent/consultant/adwisor/intermediaries as
may be deemed tecessary in this repard and payment nftheir fees thereof,

« tp appoint valuation agent, wherever necessary and to do all such acts, deeds, writings and things
as may be necessary and/or incldental to give effact to valuation.

e o Ehings and Lo excoute all documents, updariakings, bonds, affidavits, weitings, deeds and to ke
all steps and do all things and glve such directions as mnay he reguired, necessary, expedient or
desirable in this regard.

“RESOLYED FURTHER THAT Debenture Certificate(s) be issued, in exchiange of the satd Lette riz) of
Allotment, F any, woder the Cormnon Seal of the Company, to be affixed as pair the Articles of
Association of the Company and prevalent Act, rules, Laws thercunder in respect ot Debenture
Certitlcate(s) issued in clectronic furm, the iastruction to the depositories for converslon of Letter(s)
of Mlabment to Debentures be issued under the joint signature afany of the Directors of tha Company
ar Company Secrefary.

"HESOLVED FURTHER THAT the Common Seal af the Company, if roquired, may be affixed to the
stamped engrossment of the Debenture Trust De ed(z) and the scourity documents as may pe
Finalized and to guch other documents as may be required to be execu ted under the Comimon Seal of
the Company to be affived as per the Articles of Association of the Contpany and ag per the prevalent
Ack ruloes thereunder
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"

BESOLVER FURTHER THAT the aforesald resobutions shall come into effect immediately and a copy -
aftha foregoing resoltetlon certiied lo he a rue copy by any of the Directors/ Authorised Signatertes
he furnished to such parties concermed with respect to the issue of Debentures.”

CERTIFIED: TREE COPY

Far KOTAK MAHINDRA INVESTMENTS LIMITED

T

Rajeev Kmmar i b

Company Secretary and Compliance Offesic™™" '
Membership No. A15031

2
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CERTIFIED TRUE COFY OF THE SPECIAL RESOLUTION PASSED AT THE ANNUAL GENERAL MEETING OF
THE COMPANY HELD ON TUESDAY, 7™ JUNE 2023 AT 2:00 P, VA VIBEG CONFERENCING.

3. To consider and approve issuance of debentures, if thought fit, to pass, with or witholt muerdlfication,
the follawing Resolution as a Speclal Resolution:

"RESOLVED THAT the consent of shareholders is hereby accorded to the Roard of Directors of the )
Companylas also, the Company hereby ratifles and confirms the authorty granted under the resclution
passed by the Board 3t its meetings held on May 26, 2022 as may he amended ar modifiad or rescinded’ -
from time o time If required, for issuance of debentures) for making private placement offers and
invitations and [ssulng redeemabte, sacuredfunsecured, rated andfor unrated, Bsted andfor unlisted noin- '
convartible debentures or debentures secared by way of negative [fen {including Principal Protected Mifiy
Elked Debentures {MLDs) or Princlpat Protected Market/ tnternal{External Banchmark Linked Mon-" -
Convertible Debesitures ALDs) if any) with such issue slze, coupon/interest rate, pricing as may ke
detetrnined feorn Hme o tme in one or mare tranchesfseries under the applicable law and, Incloding n
accordance with the provisicis of Sectlon 42 of the Companles Act, 2003 ar any ather provisions if

" applicable under the Companias Act 2013, and related rules, and to inake further fcontinue making -
gffers/invitations and Issulng debentures pursuant to and upan the terms and cewiditions: (i) Dabenture .
Trust Deed cumn Deed of Mortgage dated October 03, 2019 and Oeed of Hypothecatlon dated October 13, -
2019 {Including any amendments thereof IF any } for amounts aggregating up Lo the unutilized 1lmits of -
Rs.1,878.20 Croresthereynder out of the lmits of Rs.6,500 Crores Eorwhich the security |5 already created
thereunder , and/or (I} Debanture Trust Deed dated November 18, 2022 and Deed of Hypothecation . -
dated Movernber 18, 2022 {Inclugding any arnendmants thereof Iif any Jfor amaunts aggregating up to the
unutitized limits of Rs.2,857,70 Crores thereunder out of the limits of Rs.G,500 Crores for which tha .
securlty is alraady created thereunder, or under any other documentsfdeadsfagreements as may be -
made/sign/executad andfos (1) Under any new Deberture Trust Deed or under any other document
Jdeedsfapreaments as may be madefsigned for additional amownts aggregating to face value of Rs.6,500
Crofes in one oF mare branches/seres/by way of private placement or otherwise and; sublect ta the ™~
debenturas issued under {1}, (ii) and/or {il] above and cutstending at any point In time belng within the
overall borrowing limits as approved/may he approved by the shareholders by the special resoslutian
snder section 18011} (¢) of the Compantes Act, 2013 and each of sald resclutfons as may be amended o
modified or rescindad from thme 1o time. N

RESCHVED FUATHER THAT consant of the shareholder is herebry accorded to create security ftocreate
further fadditional security {if required) by way of a first pari passu mortgage or by any other form of -
security/charge armngement by whatever rnamed called inchading negative llen and in such form and '
mannar and with suech ranking and at such Urne and on such terms as may be determined over all right,
titie and interast of the Company over [fmmavable Property] of the Company andfor zecurlty [/ further
fadditional szcurtty (i requlred) oy way of charge/ hypothecatlon ar by any other formr of security/charge
arrangemertt by whatever named ralled including negative len and In such form and manner and with
such ranking and at such time and on such terms as may e determined aver all rights, title, interast,
henefits, ciaims and demands of the Company, over all ar any of the moveahle propartiesfrecelvables
arislng out of foan, lease, hire purchase transactlons, all other baok debts apd such othar currant assets |
as may be identlfled by the Campany from time to thne, investments, Bath present and future whether

v’
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such meonies receivable are retained it any of the accounts of the Company of otherwise, currents gssets
uf the Company In favor of lander{s), agant{s} and/or cebewture trusteeis) lor the benefit of fhe
lender(s)/dabentura holder{z), for securing the borrowings lalong with Intermst, charges, penalty,
premtums/ olher costsfexpenses as applieable) avalled/to be availed by the Company subject to the Hmit
sot uhder the sharehofders’ special resolution under Sections 18001} c) {currently Ru13,000 Croras) and -
180 (1} [a} and any other appllcatble provisions if any of the Companlas Act, 2043, as may be amended ar,
modHied or resclnded from time 1o fima.”

FOR KOTAK MAHINDRA WVESTMENTS LIMITED

G b

“@)nm FEV KUMAR
COMPANY SECRETARY
MEMBERSHIP NO.: AT5031
ADDRESS:  FLAT NO. 1102, A WING, MATOSHREE PRIDE 8LDG,
GD AMBEKAR ROAD, BHOIWADA,
NEXT TO RASHTRIYA MILL MAZDOOR SANGH OFFICE,
PAREL, MUMBA — 400012, MAHARASHTRA, INDIA

Kotak Mahindra [nyvestments Lid.
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CERTIFIED TRUE COPY OF EXPLANATORY STATEMENT ANNEXED TO THE NOTICE OF ANNUAL GENERAL
MEETING OF THE COMPANY HELD ON TUESDAY, 27™ JUNE 2023 AT 2:00 P, VIA VIDEO CONFERENCING,

EXPLAMATORY STATEMENT

W 1erms of Sectlon 102 of the Companies Act, 2013, the follewing Explanatory Statement sets out all the
materlal Facts relating to ftem Mo. 1 of the accamparying Notice dated 201 February 2018,

ftem Ne 3

Ar tihe Annual General meeting of the Company held on July 11, 2049 ("Sharehalders’ Meeting?), the
cansent of the shareholders of the Company has been aceorded 1n accordance with Section 180{1}{c} of
the Companies Act, 2013 Lo the Board of Directars af the Cormpany foF borrowing, from tme to time and -
an such tarms and canditions as may ke determined by the Beard of Rirectors of the Campasy, certain
sums of maney, notwithatanding that the sum or sums of moneys to be horrowed together with the
troneys already borrowed by the Campany [apart from temporary laans ebtained or {0 be obtalnad from
the Coinpany's bankers in the ardinary course of business) may exceed the aggregake amount of the patd
up capital of the Company, free reserves and securities premlum account {that is to say reserves not set
apart for any speriflc purpose), provided however that the maximum amount of money
50 borrowed by the Board and outstanging at any polnt in time shall not exceed the limit of Rs.13,000
Crores. {"Section T801EHC) Resolution”). :

{il] At the Sharehoiders’ Meating dated August 8, 2022, the sharchoiders of the Company also passed a
resolution In terms of Section 180(%)(a) of the Companies Act, 20103 {"Sectlon 180{1}{a] Resolutlon™},
wherehy the sharchalders of the Company accorded thelr consent to the Board of Directors of the
Company for mortgaging and / ar charging assets of the Company for seeuring the amaunts borrowed by

the Company subject to the limits under the Sectlun 180{1He) Resolution, and alse for securing the .-
saywnent of intersst thereon and other amounts payable by the Carnpany In respect of the amounts 5o L
horrowed by the Company. '

(i} Eurther, the Comipany was authorlsed vide Shatahaldar's Resclutiors datod Aupust 8, 2022 passed in
torms of saction 42 of the Companles Act, 2013 to continue to make private placement affers ahd -~
invitations and lssue debantures In one ar maore series/tranches undar the exlsting Dobanture Trust Deed
curn Deed of Mortgage and Deed of Hypothecation dated October 03, 2049 for amounts aggregating up
to the unutitized mits of Rs.2,551crores (out of which #5.3,878.20 Crores is currently urztlllzed} and
further issue and/or to make private placement offers and invitatians and kssue debantures |n ome or moes
suriesfiranches upto an amount of R3.6,500 crores(out of witich Rs. 3,957.70 Croras is alrrently unutilized)

{lv} Section 42 of the Companles Ack 2013 requires any issuance of NCD be approved annually by a Speclat
rasolution at the Sharehoiders’ Meeting. Naw, the Company |s deslrous of continilng 1o make furthar
private placemment offers and [rvitations and ssue debentures In one ar more sariesftranchey pursuant io
and upen the terms and conditions af: (1) Debenture Trast Daed cum Deed of Mortgage dated October
03, 2019 and Deed of Hypothecation dated October 03, 2019 for amaunts aperegaling up to the unutilized
fimits of Rs,1,878.20 Croras thareunder, and/or (it} Debenture Trost Deed dated Mavember 18, 2027 and -

RE
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Deed of Hypothecatlon dated November 18,2022 for amounts apgregating up to the uratllized fimis of
Rs.3,957.70 Crores, or under any other documents/deedsfagroaments as may be madefsign/execuied
atd far [} Under any new Debanture Frust Deed or under any other documeant fdeeds/agreements as
may be made/fsigned for additional amounts aggregating 1o face value of Rs.6,500 Crores In one or mare
tranchesfseries/hy way of private placement or othierwlse and; subject to the debertures issued undar i}
» LHY grelfor W) above and outstandlng at any point in tme belhg withit the overadl borrowlng limits as
approved/may he approved by the shareholders by the speclial resolutlon under section 180 (1) {c) of the
Companles Aet, 2013 and each of said rasolutions as may be amended or maditied or rescinded from tme -
to thme, The tarms, the tenor and the amount of ksuance of debentures and other terms and coaditions -
for eacn serfas/tranche of borrowings shalf be as may he declded by the Board fram time to time In
accordance with prevalent laws/regulatlons. Mane of the Divectors, KMP and their relatives theraof are
interasied or cancerned financiad or otherwise in this speclal resciutlon, '

FOR KOTAK MAHINDRA INVESTMENTS LIMITED

z;;‘nmsw KUMAR
COMPANY SECRETARY
WMEMBERSHIP NO.: A15031
ADDRESS: FLAT ND 1102, A MNG, MATOSHREE FRIDE BLDG,
G0 AMBEXAR ROAD, BHOIWADA,
MEXT TO RASHTRIYA MILL MAZDOOR SANGH OFFICE,
PAREL, MUMBAI — 400012, MAHARASHTRA, INCIA

Eotab Mahindra Invesoments Ltd,
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BCS/COMP/MI/IP-PPDI/306/23-24 October 13, 2023
KOTAK MAHINDRA INVESTMENTSLIMITED

27 BKC, C27, G Block, Bandra Kurla Complex,

Gandra tast, Mumbal- 400051

Drear Sir/Madam

Re: Private Placement of Secured, Rated, Listed, Redzemabie Non-Convertible Debentures for face
value Rs. 10,00,000 or Rs. 1,00,000 (GID dated 13.10.23).

We acknowledge receipt of your application on the enltine poertal on October 12, 2023, seeking In-
principle approval for issue of captioned security, In this regard, the Exchange is pleased to grant in-
principie approval for listing of captioned security subject to fulfilling the foliowing conditions at the
time of seeking listing:

L. Filing of listing applicatlan.
2. Payment of fees as may be prescribed from time to time.

3. Compliance with SEBI {Issue and Listing of Non-Convertible Securities) Regulations, 2021 raad with
St Circular No SEBI/HCO/DDHS/P/CIR/2021/613 dated August 10, 2021 and circulars issued
thereunder and also Compliance with provisions of Conipanies Act 2013,

4. Receipt of Statutory & other approvals & rompliance of guidalines issued by the statutory
autharities including SEBi, #BI, DCA etc. 25 may be applicaie.

5. Compliance with change in the guidelines, regulations, dlractions, cirtulars of the Exchange, SEBI or
any other statutory authorities, documentary requirements from time to time,

6. Compliance with below mentioned circular dated hune 10, 2020 issuad by B3E before opening of
the issue to the invastors.:
hitps./fwww.bseindia.com/markets/MarketInfo/DispNewMotIcesCircula rs.aspx?pape=20700510-31

7. Issuers, for whom use of EBP is nat mandatory, specific attention is'drawn towards com pliance with
Chapter XV of SEB Clrcular No SEBI/HOQ/DDHS/P/CIR/202)1,/613 dated August 10, 2021 and BSE
Circular No 20210519-29 dated May 19, 2021, Accordingly, lssusrs of privately ptaced debt securities
I terms of SEBL {Issue and Listing of Non-Convertible Securities) Regulations, 2021 or ILDM
Regulations for wham accessing the electronic book platform (ERP) is nat mandatery shall upload
detalls of the issue with any one of the FERPs within one working day of such issuance. The details can
be uploaded using the following iinks Electronic Issuance - Bombay Stock [xchange Limited
(rseindia.com).

Repisterad Offfea: B5RE Liknlted, Fluer 25, P 1 Sowers, aiad Straet, sinlal 400 000, Inclia, ‘1 093 37 22072 1234/33 | E: vopaommngebeiaia com
wewt bseineln.com | Corporate Jri‘entiTI:.f I;'.'I.Il'l'||ZIL'r: Lo 120005 2005 6 55108
Bt R B T
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8. It I5 advlsed that Face valuc of NCBs issue through private placement basis should be kept as per
Chapter ¥ of SEB| Circular No SEBE/HO/DDHS/P/CIRS2021/613 dated August 30, 2021

9. fsstiers are herchby advised to camply with signing of agreemenis with both the depositories as
per Regulation 7 of SEBI (Issue ahd Listing of Non-Convertible Securities) Reguiations, 2021 read with
SEBI Circular No SEBI/HO/DDRS/P/OIR/2021 /613 doted August 10, 2021,

16. Company is further requested to comply with SEBI Circulfur SEBI/HO/DDHS/DDHS-
RACPODI/CIR/P/2023/56 dated April 13, 2023, (if applicable] read olong with BSE Circular
https:y/ fveww, bseindia.com/arkeis/Marketinfo/DispiewNaticesCirouiors gspa Ppoge=2 02 30428
18 and ensure complionce of the sante,

This in-Principle Approval is vabid far a period of 1 year from: the date of issue of this letter or for period
of 1 year from the date of opening of the first offer of debt securities under General information
Documents which ever applicable. The Exchange reserves its right to withdraw its in-principle approval
at any later stage if the information submitted to the Exchange is found to be incomplete/
incorrectfmislcading/false or for any contraventlon of Rules, Bye-daws and Regulations of the
Exchange, SEBI {Issue and Listing of Mon-Convertible Securities) Regolations, 2021 read with SEBI
Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and cireulars issuad thereunder,
SEBI {Listing Obligations and Disclosure Reguirements) Regulations, 2015, Guidelines/Regulations
issued by the statutory autherities etc. Further, it is subject to payment of all applicable charges lovied
by the Exchange for usage of any system, software or similar such facitities provided by BSE which the
Company shall avail to pracess the application of securities for which approval is glven vide this letter.

Yours faithfully,
For 85€ Limited

f'rr_.ff 0)/ -
%&f-*’"' /N
upal Khandelwal Ragh: @l’:\ﬂhat

W
Deputy General Manager As suié'é Manager

i
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ATCURETIRSLRUEES, 3014 A8 AMER L VRO TRAE 70 TIMTE

ANNEXURE X

FORMAT OF KEY INFORMATION DOCUMENT - DEBENTURES

Tranche fe] Frivad and Confidential - For Private Circulation Only Key
information Document for lssue of Secured Ratod Listed

Redeernable Mon-Converfibla Debentures on a

piivate placement basis

o], 2022
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KOTAK MaHINDRA INVESTMENTS LIMITED
CIN: LEHa00MH 1988FLC04TI8G
RBI Registration Number: B-13.09356
FAN Number, AAACKEDA4A
(Incorporated on: July & 1988, in Mumbai, a company within the meaning of the Gompanies Act, 1956 and registerar with
the: Reserve Bank of India as a Mon-Banklng Financial Company)
Reglsiered Office; 27 BXC, C27, G Block, Bandra ¥urla Complex, Bandra East, Mumbai- 400051 Tel: §22-43380000
Corporate Offlce: 3nd Floar, 12 BKC, C27, G Block, Bandra Kurla Complex, Bandra East, Murnbai- 460051:
Tel: 022 62t85208/821BOIBEB210 5357B2REA5D Fay: 022
622154(H)
Wabsite; www kmil £0.in
Compliance Officer. Rajsey Kummar, Contact detals of Compliance Officer, (122-62185303,
E-mail: Kumar.rajeayvi@kotak com
Company Secretary: [e], Tel. No.! {s], Email: [=]
Chisf Financial Officer; fe]; Tal: [e]; E-mail: [#]
Promoters: {e] Tel: [»]; E-mail: [#]

Date: [o}

Key |nformation Document issusd in conformity with the Securities Exchange Board of Indla (issue and Listing of Non-
Convertible Sacurities) Regulations, 2021 issued vide circular number SEBNLAD-NRGIGNI2024/39 dated August 09, 2021,
as amendad frem time to time, the Master Clrcular issued by Securities Exchange Board of Indla vide circular number
SEBIHO/DOHSPoDRICIRIZ023M 19 dated August 10, 2024, as amended from time to time, and the Securities and Excha hge
Board of Indla {Listing Obligations And Disclosure Requiremants) Regulations, 2015, as amended from time to thne.

ISSUE OF UPTO {[e] {]e]} SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES BY KOTAK
MAHINDRA INVESTMENTS LIMITED (“ISSUER" / “COMPANY™), OF THE FACE VALUE OF RS. [e]/- (RUPEES [#] ONLY} EAGH
AND UPTO ([»] {{#}), SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES, OF THE FACE VALUE
OF RS. [»}- (RUPEES [¢] ONLY) EACH {MENTION AS APPLICABLE] FOR CASH AGGREGATING UPTO RS. s}t (RUPEES
[s] ONLY} ON PRIVATE PLACEMENT BASIS (“TRANCHE [#] DEBENTURES") ISSUED UNDER THE GENERAL
INFORMATIGN DOCUMENT DATED [e] ("GENERAL INFORMATION DOCUMENT"} AS AMENDED { SUPPLEMENTED FROM
TIME TO TIME, FOR PRIVATE PLACEMENT OF SECURED, RATED, LISTED, REDEEMABLE, NON-COMVERTIBLE
DEBENTURES ON PRIVATE PLACEMENT BASIS,

This Key Information Document daled {») for issuance of upta {e] {[#]} Sccured, Rated, Listed, Redeemabia, Non Convertible
Debentures aggregating upto Rs. [e] /- (Rupees [o] only) {"Key Information Document’) s issued in terms of and purstant to
fhe general informallon document dated [w), 2023 ("General nfarmation Document*). Al the tenns, conditions, information and
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Cleaneeadl Jafionaation Coeminene
Date: [-1, 2025 Privitle & alidundesl
Fin Buavate CiccuEntion Smby
THIS GEMER AL eFOIRMATION ELXLMENL HAS BEEH PREPARTTI TN COMETALAMUTY W TLHE SECURITIES ANT FXCHANMORTHEAILD 40 INDiA {135UE AND
LISTING OF HNOR-CORVERTIRLT STCURITES] REHULATIONS, 2025, THE STCURITIES AR FXCIIANGE  BikaHD OF INOES (ETETMG ORLIGATIONS AN
T3 CAOET IR W00 IRERERAE) KEGULATEOHS, 201%, SROTHIN 42 401 11E  COMeatES ACT, 2013, THR COMPANIS (PROSUEL FUS M0 ALLGTMENT OF
SECLILLIESI RULES, 2034 AF AMTNDTED BROM TIME 10 TitE

stipulations condained in the General Informadion Documens, ualess the contexi stales otherwlse or Unless specificalty stafed othenyise,
ara Incorgorated hersin by reference as if the same were set out herein. Investors are advised Lo refer to the same to the extent
applicable, This Key Inforration Gocument must ba read in conjenction with the General tnformatlon Dacurment.

This Koy Informatlon Document containg details af this Teanche [o] Debentures and details in respect of: {1] the affer of non-
convertiblo securitles In respect of which the Xey information Document is being issued {ii) any financial information of
the Issuer if such informatlon provided in the Genecral Information Doctment is more than six manths ofd; (ii] any material
changes in the informatian provided in the General Information Document; and (i) any material developments which are
not disclosed in the General Information Documcnt rebevant to the offer of non-convertible securities inrespect ol which
this [Key Information Docement is being issued, Azcoedingly, set out below are the updated financial infarmatian / particulars
/ changes in the particulars set aut under the General Information Document, which addifional / updated information §
particulars shall bo read in conjunction with other information § parlicidars appearing in the General information Documant. AR other
particulars appearing it the General Infermation Cocument shafl remsain unchanged,

In case of any incohsistency betwsen the terms of this Key information Document and the General Information Gocument andfor e
tarms of this Key Information Secument andior any other Transacfion Document, the terms as ssf oulin this Key Information
Dacument shall preval

The issue does nof form part of non-equity regulatory capital menticned under Chapter V {lssuance and Listing of perpetual debt
instruments, perpetial non-cumuiaive preference shares and similar instrements) of SEBE {lsste and Listing of Non-Convertible
Securities) Regulations, 2021, The fave value of each Debentura issued on private placemont basis for respective 'Security Name’
shali be a3 per ‘Face Valee' as mentioned under Seclion |E - Summary Term Sheet for Tranche [o] Bebontures below.

CREDIT RATING

Details of credit rating, along with the |atast press release of the Credlt Rating Agency In relation {o the issue, and a
taclaration that the rating is valld as on the date of issuance and listing. Such prese releass shall not ba oldar than one year
from the date of opening of the issue.

[*] has assignad a ‘[+]" (pronounced *[[") and [+] has assignad a "] (pronaunced "]} rafing to the captioned lssue. As per i and ['s
rating lettee(s), instrumants with s rating are considered to have a high degree of safety ragarding fimely servicing of financial
obligations and such insfruments carry very low credit sisk. Investors may please nofe that the rating Is nof & recommendation o by,
salf o hold securities and investors should take their own decisions. The rating agency has the right to suspand, withdraw or revise
the rafing / outlook assiogned (o the Issua =t any me, on the basis of new information or unavailablity of infosmation or other
circumstances which the rating agency believes may have an impact on the rating,

Date of Ratlng Latiters: [+ by [+] and B] by [+].

Date of Press Release of Ratings: [+ by []and ['f by [].

Press Release and Rating Rationale: Pleasa refer Annewure [+ of the Key Infomadion Document.
Declaration: The rating mentoned above are valld as on the date of issuancs and listing.

SECTION |

DISCELOSURES UNDER SCHEDULE | OF SECURITIES EXCHANGE BOARD OF INDA (ISSUE AND LISTING OF NON-
CONVERTIBLE SECURITIES) REGULATIONS, 2021

Cither than o the limitad extent set out hereunder, please refer fo the genera Inforration document dated {e], 2023 for disclosures
under the Schedula | of Securitiss Exchange Board of India (lssue and Lislng of Mon-Convertible Seourities) Regulations, 2024, as
amended fram fime to time.

For disclaimers and risk Factors in relation to the |ssue, please refer o the Gensral Infarmation Document dated (] 2023,

&. Financial Information of the lssuer if such information provided In the General Infermation Document is more than §
{six) months old:

fol
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Genedal lufiuaelive Dzznmen
[Jaler |+ ], 2015 Private i Confulentio]
For Frivie Civculaliza Only
THIS CEMERAL PETIRMATION ROCARENT HAS BEEN PREFFANED LM CONFORMITY WITA TAE SECLKITIES AHD EXUHANUE HUATLD  §HF 1504 (TSSIER AN
[ISTTHG OF WON-CONYVERTIBLE SECULITIES] REGUIATIENS, 2021, THE SPCURITIES ARD EXCTLANGE  BOIARER OF 10204 [EISTIMNG ORLIGATIONS ANL
DISCLOSURE REQUAIEAM M) RECGLIDATIONG, 2015, SECTION 42 OF THE  COMEARIES A¢TT, 2010, THE COAPANTES (FROSPES LS ANLD ALLOTMENT OF
SMECURITMSYRULES, 2304 A% AMENDED FILCR TIdE TS T IR

B. Material changes If any, In the Information provided in the Gensral Information Document :

[v]

C. Material developments which are not disclosed in the General Infermation Document since the issus of the General
Infermation Document relevant fo the offer of nen-convertihle securlties in respect of which this Koy Information
Document is belng lssued:

(o]

0. Expanse of the Issue:

Lead  managers) hA : HA : NA

fees .

Undenariling J [u] [+] i [#]

commisslot _

Brokerage, selling, [#] e [o]

commission  and

uploadfees : :
: Fees payable to th [] [o] [#] |
i tegistrars fo dhe

fssele . . : .

Fees payable to the fo] : [#] =]

legal achvisors %

Advertisng and ¥
| marksting expenses

Fees payable to the [w] ) ) {e] h [o]
requlators inchding

! Expenses  incured [e] ' TS e
on  printing  and
distribution of |ssue
statlonary -
Any  other fees, :
CORTIISSIon ar
payments  under
: whakever

: nomenclature o .
Total {a] [#] B [#]

SECTION It
SUMMARY TERM SHEET FOR TRANCHE [»] DEBENTURES
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Lleneial Uioimstien Tinpiomen
Iade: [-], 2023 Inivate & Conbdentiz!
Tar Privale Cirenlation Lloly
F1E GENERAT. THFORAATION DUCAENL HAS BTN PREPARRD M [ONFORRL S WITH THE SRCURTTEERS A NI EMULIANGEBOARL OT THINA (TRR1)E AND
LIATIMG ©F MOR-CINVERTIRLE STOURTIEER) REGULATHS, 2021, THE SRCURITIES ARD EXCHAMGE BOATT OF TRRA [EETTINDE UBLESATIONS ANTI
TSCIAOGURT REUIBEMENLS) REGULATIONS, 2015, FRCTION L OF §HE  COMPAMIER AT, 2011, TLE LXRAEAMIES (PFROSPECTELS ANDAFLOTMENT LF
SEILIG TS MULES, 2014 A3 ARTROED FROM TIAE OB

Security Mame {Hame of the nan- | [#5
convertible  securties  which j

Incddes {Couponidividend,
Issuer Mame and madurity year)
£,
E.gﬂ% A 205,
fasuar B Kotak Mahingra investments Limitod
“Type of Instrument Secured, Raled, Lisied, Redeemable, Non-converfible Deberures,
Nafure of nstument Secured - i
Seniority  |sewor
'Mn-:_]_’g of lssup ' | Privalte ptacement _ )
[ Eligible Investoes "I Please efer paragraph “Who can apply’ of the General Information Document
Details of Arrangers [if any) Regd Address: [} '
Corporate Address: [«]
i Mame of contact parson.
; (o] E-mail [«] '
Tel Ha: :
ifilehaie: i

Petails of Credit Rating Agencyfies | Regd Address: [
Corporafta Addross: [e]
Ware of contact persan:
[#] E-madl: [}

Tel Ma:

Detalls about Underwriing of thel Regd Address: [e]
lssue  fncluding  the  AmoURy Corporate Address: [e]
Undertaken o be Undenwritten t}‘j’ Mame of contact PETSOM;

tha Unélenwiters, [w] E-mail: [#]
Tet B
e \Winhsthg:
Petails of Guaeantor {if ary) Regd Address: [e]

Corporate Address: [«
blame of contact person:
fe]

E-mail: [#]

Tel Mo: [e]

Wiabsaile: [e]
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Cienernd Infeamnlion Locuinicul
Lt [+], 2023 Frivare & Cendidvetian
Far livade Circulatian Only
THLE (AEMRIRAL HIRMATION TIOCEETNL HAL HEL N PREPARTD THACOHECRMIT Y WITILTHREAECUIRITIES ANLD EXUSLAMOTEAOART  OF INDAA (J8&50E AKID
LIETTRG OF NOMN-COSTERTIHLE SECUITI) REGUTATIONS, 202], THE SECLIRITIRG AND TNCHANGE BOARD OF TTATA (LIS ING AHLIGATICINE AMT
DIECLUGLRE IRECENRIMENTS] RESULATIONS, 2015, SECTION 47 OF TEE CObARAMEES AT, 2013, THE CObPAMIES (RIS PECTRIS AND ALLOTRMEN T LF
SELLIRITITR} RUTES, 2014 A5 AMENDED FROM TITE T TIWE

1 Fel No:
Weshsite:
. [#] . .
Lisfing {Hame of stock exchange(siThe Tranche [o] Gebentures are proposed to be listed on the Wholesale Debt WMarket (WD
lwi‘lElrE:I ft will be disted and limallne fonSegment of the BSE Ltd within such imefines as maybe proscribed under Applicatie Law.
isting

I accordance with the SEBI Debt bisting Regulations, in case of a delay by the Company
i lesting the Tranche [} Debantures beyend such fimelines as specified under Applicable
i Laws, the Compaiy shall make payment to the Debenture Holders of 1% {Ona Percent)
per anmiem over the Coupon Rate for the period of delay #1 the lisfing of such Tranche [»]
Cebentures to the Debenture Holdur!s),

| Rafing of tha Instument " Ta] o N _
fssue Sjze This issue of Tranche [ef Debentires is for bple Rs. [«] (Rupees [#] Only] {(Rupees [=]
Unly} bo retain fotal subscription upto [#] {Rupees [»] anly).
| Base lssUe and Green Shoe | [w] - 7
Tmnche Size [»]
Minimurm Subseription Rs. 1,00,00,0001- {Rupees One Grore Ondy)
Oplien 1o refain o o]

oversubseription [Amoung

{bjects of e Issue Purpose for [i]'
which there is renuirement of funds

The Issuer shall provide granular i
disclosieres  in their  placement
mernorandur, with regards io the
"Object of tha Issus" including the
percentage of the issue procends
parmarked for gach of the “ohject
of the issue”.

Defalls of the utifzation of ]
the Procesds.

: In case the |ssuer is a NBFC and [ S No. ~ .| Name -of -‘the | Amount .. - “of | Percentage - - .of
the: abjects of tha issus entafl loan |~ . *." | Borrower (A} .} Advances . -1.-"| Exposure {C) .+ . Bl
o any enily who is a‘'gioup | G oocoofotooo U | lexposures tosuch | Total (Assefs - Under
company' then disclosures shalt | ool 0 0 - U hotrower - {Group) | Management -
be made it the folfowlag format: | {Rs. Crore} (B) - -

|

1 of the Is5ue and green shoa
[ partion, if any

1800



C2ezerad Indinwation Dacueol
Thate; |-], 2023 Private de Contisleatial
For Privaie Circulation el
TIEEH CFEMERAL EMFINLAMA I DOCIRAEN] HAS BEEM PEEPARTER TH OO0 MY W T THR SRR ITRS AN EXCHARGEBOARD OF MDA (LS5HE AN
TISTTHG OF pA-COMYERTIGIE K0S IRITIES) REGLLATIONS, 2021, THE SECURITIES AMD EXCHAMGE TEOART OF THRMA (T TETIHG OTHIGATHOMNE AND
IECLATALRE REQLUEMEMTE) MESULATICGNS, 2015, SFRCTR 21 OF THE COMPAMIFS ACTT, 240007, TENS CORIPARMLES [PILUSPELTELEE AML ALLUEMENT OF
ATCLIRITHRR) RULES, 2014 AR ARMIR DD FROM TIHAE 1O VEME

Allpiment Siza [w]
Teadlng ot size =
Intsrest Rate Parameter (Zerg [#]
Ster Up'Slep Down Coupon Rake | [#]

Coupan Paymuent Fragquency e
Coupon Payment Dates [#]
Coupan Typa [#]

Coupon Reset Process {including 1 [#]
rates, spread, effeciive  dale,

Day Count Basis Anjual’ Actual

Interest on Application Money | interest at the respactive Coupen Rats [subject fo dedustion of income tax under the
peovisions of the Income Tax Act 1961, or any other stalutory mcdification or re-
enactment thensof, as applicabla) will be paid to the applicants on the application money
i for the Tranche [w] Debentures for the pericd starting from and including the date of
! realization of applicaion  money in the issuer's bank account up to one day prior to the
Deemed Date of Alfoiment.

Pefaul Interest Rate tn case of dafault in payment of Coupon and! oF redemption of the principal amount of
the Debenfures on the respective due dates, addiional inferest of at least 2% (Two
Percent) per annum over and akove the Coupon Rate shall be payable by the Company
for the dafatlting period undl the defaalied ameunt together with the delay penalty is
paid.

Where the Company faills to execute the trust desd within the pehod specified by SEBI,
fhen withoud prejudice to any liahility arising on account of viofation of the provisions
of the Swcuritles and Exchange Board of India Act, 1952 and the Securiles and
Exchange Eoard of India (lssue and Listing of Mon-Corvartible Securities) Regulations,
2024, the Company shail also pay inberest of at least 2% (Twn Percenfy per annum
or such other rale, as spocified by SEBI to the Debenbure Holders, over and above
the Coupon Rate, @l e execulion of fhe Trust Deed,

Tenor o [+
| Redemplion Date L
Redemption Amount (o]
Redgemption Premiurm/ Discount | [e]
fesle Price | ]

Discount & which  security is [.]
issued and the sffactve yield a5 &

result of such discoent.
Put Option Data [w]

Put Option Prica [#]
[+]
[+]
[e]

which the imvestor nead to intimata
|5suet before exercising the put)
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e af Inlaatime Dacemery
Pinlz: [, 2002 Privaes & Coenfidonlio
Fuw Privale ircultian Cely
THIS GENTERAL MPORMATIORN LLALMENT 1AL BENR PREPA R INCONFORMITY WITH THE SECUKITEES AN KXCHEARGTE ROARTT OF MDA (TSSTUE ANG
LISTiMG OF NOR-COMYERTIRIT SRCUMRITTES: REGUT.ATIONS, 202, FTHE SEUURITEES AND EXCFTANGE ROARD OF TMLILA (LIS TING QHLEPATIONS A™NR
RISCLORURE RECANRERERNS) REGLLATIONS, 2015, SECTHM 42 OF THR COMEAWIES ACT, 2013, FHE CLMINANT1ES (PROSPRTTUS AMD ALLOTREN I OF
SECCELTIES] WLILES, 2034 A% AMENTITD FEOM TTATE TO TIMT

TCalf Mofification Time {Timelings by | [#]
which the lssuer need to infimate
investor before exercising the call}

RoTover Opion i'i
Face Value .. | B [s]*per Tranche [] Dobordure
Minimum Application and in [}

multiples  of Pebt
seciities thereafier

Archor  Porfion  and  Anchor

Investors} |

|ssue Timing [#]

tssue/ Bid Opening Date {o]

lssuef Bld Closing Date [ fe}

Dale of eadiest closing of the s T T
issue, if any. L

Fay-in Dals (]

Desmed Date of Alfofment =]

Manner of bidding {Cpen or Closed | 0 o -
Eldding)

Issuanca mode of the Instrument ; Demat only
Trading mede of the Instrument | Demat oniy
Seltornent mede of the Instrument| The pay-in of subsediptlon monies for the Dehenbures shalf be tmade by way of transfer
of funds from *he bank accound(s) of the eligible invesiors (whose Lids have been
accepted)  as registered with the EBP into dhe account of the relevant Clearing
Lorporaion, in atcordance with the procedure and timelings prescribed in the Blectronic
Book Machanlsm Guidelines and the Operational Guidelings of the EBP.

For amounds payable by the |ssuer fo any Debenture Holdor pursuant fo the terms of
the Transaction Docements, Chegue(s) Demand Draft (DDsY electronic earing
services [ECS)oradit heough RTGS { NEFT systemifunds transfer t the specified bank
aceount of the Debenfure Holder shall be the mode of settiement

Depositorylies) NSDL and COSE )
Business Day Means any day of the week (excluding Salurdays, Sundays and any day which is &
public holiday for $he purpose of Section 25 of the Negoliable Instuments Act, 1881
1 (28 of 1881) (s may be amended/suppiemented from frme fo time) and any other day
on which banks are closed for custumer business in Mumbal) on whish the money
miaiked is functioning i Mumbai and "Business Days” shall be consfried accordingly.
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Lute: [, 2022

THES ORNTR AL INFORMA O DOCTMENT BAS RATH PREPATEI TN OONEORRI LY WTTH THE SECURITIES AND EXCIANGE BOARD  OF INDLA (IS5TE ANTY
LISTING OF RNOH-COWYRRTINLE SECURCTIES) REGULATIONS, 2021, THR SACLIUTIES AMD EXCHANGE BOARD OF TNTNA (1ASTTHO CHILIGATIONS AND
TSN (IS5 IR WHOULKERENTEY RECELATIONS, N5, SROTHON {2 OF THE  CORPANIES ACT, 2015, THR COMPAMIERS (PROSFELCTIUS AND ALLOTMENT OF

Wencral lnfonation ocumer)
Privvale & Candbilentlal
Biow rivole Cirealatien Ol

SECURITIES Y RUT.TS, 2068 AR AMBENIELD FIUA TIME T THAT

“Hirsiness Day Corvantion

If the Due Date for payment of infersst in respect of Tranche [«] Debentutes fallz on a
day that is nol a Busingss Day, then the due date In respect of such payment of interest
shall be on the immediately succeeding Business Day, however, the dates of the
filure interest paymends in respect of such Tranche [»] Bebentures would be as per e
schedufo ariginally stipulated in the retevant Key information Document. In other wosts,
the subsequent Interesl payment schedule would nat be disturbed merely becauss
the payment date in respect of one parficular Interost payment has been postponed
eailier because of I having fallen on nen-Besiness Cay

If the: date for performance of any event or the Mafurity Deded Redemplion Dates{s) in
respact of such Tranche [«] Debentires falls on a day that is not & Business Day, then
the due dale in respect of to performance of such eveni or the Maturity Datefl
Fedemption Dates{s] in respect of such Tranche [#] Daberiures shatl be paid on the
immediately praceding Business Day,

Disclosure of InterestDividerd

Record Date

The date which wil be used for determining the Debenture Holder(s) who shail be
entitled to receive the amounts due on any due date, which shalt be the date flling 7
{Seven) {both dates excluding) working days prior lo any due date,

Al coverants of fhe issue
{including side |stters, acoelerated
payrment classe, ete,)

As 56l outin Note [ fa the ‘Summary Term Sheel under the General information
Doaument,
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Coale: [-], 2421

Gereral Ifbnnatian: Dacensnal

Privqle & Casfideoliol
For Peivers O cwslatlun (ndy

THIS UEMEH AL SMETRLA TN TOCIRATNT Ha S BEEN PHENMAIED 1M CONFCIRM Y WITIH THE SRCURITIES AN EXCHARKUE RUARD OF MDA (1SS0 AHD
LIEFIME {36 WON-COSATRTIBLE SECURITIRS) REGLIATIONS, 2421, TET STCURITES AML EXCELANGE GOART OF TMREA [1ISTRNG QELIGATIONS AL
MFCLOSURE HEQUINERENTS) RIGUTATIONS, 3815, SECTION 42 GF THE  COMIA RIS ACT, 2013, THE COMPANIES (UDEVECTLS AN ALLOTMERT OF
SELLE TS ) RENLES, 2014 AS AMTSTED FROM LIME T3 IIME

bype af seciTity
finovablefimmovablefangible  efc),
bype of  chamge  (pledyge
typothecation! morigage etc.), date
wf creation of securitylikely date of
oreation  of  securily,  minimum
irtnirurn security cover, revaluaton,

Description regarding Please refer to paragraph [] under the row on 'Doscription regarding Sectrily (wherd
ety {where applicabie) iﬂcludingéappﬂ'cab.faj including fvpe of securily (movablefmmovaliedangible efc), fvpe of chamgd

{pfedge ypethacafion’ morgage eic.), date of creation of seourity Kkely date of ereation of
seclnty, minimum secunfy cover, revalugtion' of the 'Summary Term Shest' under e
General mformation Document
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Gegera] Inkormnlion Thacmoeal
Mrivale & Ceaddedial

T or Privale ircnlatinn Coly

THIS GEMEEAL MNRITMATION EXLRAEL HAS IERN PREPARER 1M CORFLILALTY WITH THE SECURITIFS AN BXCILANUE HUARD  OF THIEA {IRS1IE AND
LISTING DF POS-COMVERTIN T SRCURITIES] HEGULATIONS, 2021, THE SECUSITIES AR EXCHANGE ROARD OF TMERA [LISTING OBLEFATIONE ANT
[ATSCF.O5TIRE RTCGUNLEMEMS) bGULATIONS, 2025, SIECTIIN A2 OF THE  COMBANTRS ACT, 2015, THIE £0PANIES (MROSPECTUS AT ALLIOTMEN T OF
SECURITIESYRULTES, 2004 A% AMER XD FIeOnd TIGE TO TR

Liade. [-], 224

Replacement of security, infarest to] Please refer to row on Description regarding Securily fuhiere appicatis] ncluding

e debenture holder over and| fyps of securdty [moveblefmmovabledangible efc), tvps of charge [pledge’

above the coupon rate as specified) fynothecation’ mortgags sfc.), date of creation of security! lialy date of creation of
ity the Trust Deed and disclosed inf securily, minimum securly cover, revaiuation”

the fasue document
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Uenenal Enlanaalzen Tlacment
ale; [-], #0123 Private & Condulential
Fui Fivale {itenfalien Qe
TELL S3EMERLAL INFORMATIGN TOCUMENL HAS HEES FREFARED IMOYPIFORWITY WITH THE SECUBRIL IS AN D GXCIANGE TOART  OF iy [IE5L0E AN
EISTING OF NOM-CONVEUIHLE SECURTTIES) REGRATIONS, 2001 THE SBCURITIES ANI EXCITAMOGR ROARD OF THEEA (LISTIMG CGHLIGEATIONS AN
DIBCLOSURE RIXCIREMIMNTS) REGULATIONS, 2015, SECTIMY 42 1 TER COMPARIES ACT, 2013, THE C4IRANELS (MROEPECTLR AMNDIALLDTAENT OF
HICLIRITIT) RUTES, 2014 A5 AMEMUBL FIROM TIRA1LTE) TIMT

Teansaction Documents The General Informaticn Documend, Key information Document, Desd of
Hypothecation, Debenture Trust Deed, Debenture Trustes Agreoment and the
Private Placement Offer Cum Application Letter, a2 amended from time fo lime,
and any other document that may be designated by the Debentura Trustee as a
Transaction Document
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s [-], 202

TEIS G HNERAL EFORMATION ToT BeTHT AR BEEN PEEFAREE Tl COMFORM ITY WIT11THE SECURITIES AND EXCHANOGTIROARD {0F 1M1 (IESUE AND
LISTTHG OF SO CORYERTIBLE SECCRITIES) REGLRATIONS, 2021, THE SECURITIES AWT FXCTIARGE BOARD OF (RO (LISTIMG GRLIGATING ANLD
ISR LRE REGUIEMEMTE) RECGULATICRNS, 2015, SECTHOH 44 OF TAT  COMISHIES AL 2015, THE COMPANIES (FREOBPELTTE ARD ALLOTMENT OF

Crunaryl Infocoteliva Lxaanicnl
Privule A Cenafideoliak
Far Privare Circulation Cinly

EECUIRITIRS) RILES, 2014 &5 AMEMDED FROM TRAT T00 TIA3

" Conditians Precedent
o Dishursement

(i The lssuer shall deliver to he Debeniure Trustee, a certified true copy of the
lssuer's constitutlonal documents, registration cerificate and cerfificate of
incorporation, as amended up-to-date;

: iy The lssuer shall deliver o the Debenfure Trustes, comsent lefter from the

Bebenture Trustee conveylng their consent to act as Debenture Trustoes for
the Debenfure Holder{s);

i) The |ssuer shall defivar to the Debenture Trustes, a certified trus copy of the
tesolulion  of the Board of Diracfors authorisig the issue of Debentures and
also the execttion of the necessary decuments in shat behalf,

fiY) The |ssuer shall cbiain the in-principis approval for listing the Debentures on
the WOM segment of the Stock Exchange;

{v) The Issuer shall deliver to the Debeature Trustes, & copy of the rating letters In
retation b the Debentures issued by the Rating Agencies,

[v§) Due Dilgencs Cerlificate with respest o the Debenturas.

Buch other Conditions Precadent as set outin the Transacfion Documents.

Conditlons Subsequent
to Disbursernent

B Flling of the relevan! docurnends requirad to be filed with intsr alia, the RCC,
CERSA, the sub-registrar of assurances the refura of allofrnent within the
fimelines specified under tha Act and the niles mads thersunder;

fi} Completion of fisting of the Debenfuras on the \WDM segment of the Stock

Exchangs,
{fily Credit of fhe Cebentures in the demat account(s) of the aliotess,
Such other Conditions Subsequent as set out in the Transaction Cocuments.
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LDiatue: |-]. 2003

Gierernl Infansation Deceoend
Fyivale & Confidendial
For Privews Circudation Coly

LI RN ERAL INFOEMATION DOORENT HAS SEER PREPARELD INACNFORMITY WITH THE SECURI LIRS AND EXTIANGYE ROARD OF TROTA
(RS0 AR LERTING OF NOM-CORVEWTTRLE SECURTTIES) REGLAATIONS, 2021, LHE SECRIRITIES AND TXCITANGRE  BOARD OF iNbLA
(LISTING OHLIGATIUMS AKIS DISCTOSTRE REQUARTMENTS) BOULATIONS, 2015, ARCTION 40 OF THE  CORPARIES AU, 2013, TS5
CAIMAPARITE (PROSPECTUS AWD ALLOTHEN I OF S ECLTITIEE RULER, 201E AR AMEMDEL FILDs TLIML T TISE

Evenls of Defaulf {inchuding
manner of woiing feondifons of
| icining Inter Creditor Agresment)

As per Note {-} to the ‘Summary Term Sheef of the Gensral Information Document.

Creafion of recavery expense fund

The Company shall create and mainfain a recovery expense fund in the manner as
spacified under Chapter [V of the DT Masler Circular, as may be supplemented or amendad
fromm tiene 4o time, and inform 4he Debenture Truslee about e same.

The Company has crested Recovery Expense Furd as per the provisions of the said
circtlar and has informed the Debenfure Trustee about the same.

The recovery expenss fund meay be uiized by dhe Debenture Trustes upon oocurrance
of an Event of Default, for taking appropriate legal acfions to enforce the Securify i
accordance with the relevant SEB! circulars.

Condilions for breach of
covenants (as spedified in Trust
Dead)

As sel out under the head & covenants of 53w’ and "Everds of Default’ in e
Ganeral Informaltion Document,

! Provisions related to Cross
Default Gluse

Ag per Note [4] to the 'Sﬁ'mmar].f Tern Shent of he General Informatien Docement,

Role angd Responsibifites
of Trdsiee

! appropriale Transacfon Doouments.

Risk factors pertaining 1o tho Issuaf As per the "Risk Faclors' mentioned in Section ¥

To oversee and monitar the overall Fransaction for and on behalf of the Debenture Holders
a5 customary for transaction of a similar natre and size and as ewxecuted under the

ii_1 the General laformation Documant, )

1d7




e |-, 2023

Clewanal Lfoceslion Caoanienl
ivarz & Cendidenliod
Ferr Privaie Circalatico Uiy

S GERERAL INFORAMATTON TN ML 1AR BEEN PREFARTR I COMFORMIY Wit H THESECURITIRS AN EXCHANUE HOARD OF A
OESUR AND LISTINGG OF BOR-CONYTRTIRLR SECLRIVIES) SEGULATEOME, 2027, THT HECLURITIES ML EMCHAWGE ROARD OF IMD1A
LIS TING CRLIGATHING AR DINCLOSURE REQURTMIENTS, REGLILATIONS, 2005, SECTICN 42 OF THE  COMPPANIES ACT, 2013, THE
COMPARIRS {PEC LTS AN AT EOTMENT T SECURITIES) RULES, 2034 A3 AMENDER FROM TIsME 1 TIME

Govering Law and Jurisiction

construed in accardance with the laws of India,

by For al matters which cannaf be determinad hy way of arbitrafion as et out in clause
{c) belaw, the courts and kribunats st Mumbal shalt have exclusive jurisdicion to setfie
any dispubes which may arise out of or in connection with the Transaetion Decument(s)

with the Transaction Document(s) may be brought in such codrts.,

ol Arbitration and Jurisdiction
(iwvithout prejudice to Clause {b) above, the Company and the Debenture Trustee shall
endeavor to settle any dispite, controversy or claim arlsing oul of or relating to e
Transaction Documents or any related agresment of other document or the validity,
interpratation, breach or termination therenf ("Dispute”), through consultatons and
negatiations by their respeciive chief exectdive officers {or persen of equivalent dasignation).
{ii} If no settlement can be reached through consultations of the Company and the Debenture
Trustes within 30 (thirty) days of one patly defivering a writien nofice of the Dispute to the
cther parfy, then such matter shall, te resolved and finally settled in accerdance with the
orovisions of the Indian Arbltration and Conciliation Act, 1886 as may be amended from time
to ima or lts re-enactnent and the rules made thersinder (the "Arhitration Act’). The
Gompany and the Dabeniure Tristes consent to a singly, consolidated arbitration for afl
Disputes that may at the time exist. The azbitrat bitunal shalt be composed of ane arbitrator
selected by muttt agreement of the Company and the Debenture Tristes, In the event that
the Company and the Deteniure Trustes are unable to agree upon a sole arbitrator, then
the Company shall appoint 1 {One) arbitrator and the Debenture Trustes (on the instructions
of te Super Majosity or with the awhority of the Super Majority Resclufion or on the
instructions of fie Majority Debenture Holders o with the authaority of the Majority Resclution
of the relevant Serfes/Trancha in case the Dispute arises in respact of one Series/Tranche,
as the casn may be) shall jnintty appoint 1 (Cne} abitrator and the 2 {Tweo) appointed
aibitrators shall appoint the third arbifrator who shall be the prasiding arbitrator, The cost of
atbliration shall be homne by the Company and the Debenture Trustes equally (however
Dzbenture Trustea may racover its share of the cost from the Debenture Holdad(s]) unless
otharwise dirscted by the asbitrators. Provided however that, in the event any Bispute under
this Clausa [c ), arises from of in conneclion with any failure or defaalt by the Debenture
Trusiee to perfomm any of ils obligations under the Transackion Decuments, the Debenture
Trustes harehy agrees and undertakes that the costs of arbitration of such Dispute shall be
torne by the Debenture Trustes,
fiiiThe ashiration proceedings shall be conducted in the English language and any
ocument nof in English sibmitted by the Company or the Debenture Trustes shatl be
accompanied by an English translation. The arbitration preceedings shall be kakd in humbal,
The arbifrator sheafl determing the Dispute in acoordance with the laws of India. The taxd of
the awartl shall b in English.
(iv]For the purposes of arbitration mendioned In this Clause (c), the courts in dumbe in the
Siate of Maharashfra shall have jurisiction in respect of any stlt, petition, refersnce or ofher
fing permitted or required to be made purstant to the Arbitration and Congiflation Act, 1956
in respect of the matters arising out of the Transaction Documents

and at accordingly, any sulf, action or proceedings arising out of or In connection

Due Ciigence Certificate

The issuer shalt subnit the due diigence cerificats provided by the Trustee, o BSE
in accerdance with the applicabls SEBI regulations, incuding but not Hmited to Chapter
M of the DT Master Ciroufar. Such due dilgence cerfificate wilf be annexid 1o relewvant

Ky Information Docurnent for each Trapcke! Series,

! Manner of setfement

Through: Cloaring Cosporalion as per the defails set outbelow

- Sefllement cycle

[+}
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eieeal Inlanuation Macanienl

Privale & Confideriinl
Tar Frivol: Cuendation Caty

THIS GEMERAL INFOREMATION DOTIRENT HAS BEEM PIREFAIRED M EOONTORMITY WL 11332 8 15CURITIRS AMD EMNCHAMCE BLAKRD QF THOT
(SELE AR TISTENG OF NON-CORYERTIBLE SECURITIES REGULATHING, 2021, THT SECTIRITIES AN EXCUANGT ROARL OF (MDA
[LIETMNG QBLIGATIONS AND DISCLOSITRE REQEIREMENS) REGLILATIONS, 215, SECTION 2 OF TR COAMPANES AL 2013, RN
COMPANIES (PROSPRCTUS AWML ALL O UKENT L1 SECURITIR RULES, 20040 A% ARERDTT FROM TIME 10 TIME

Marner t}f aliotment

Miniesurn Bid Lo!

Rs.1,00,08,000 {Rupees One Crore Crly) and In the Mufipies of Rs. [#]- (Rupess [#]

Ondv thereatter.

Tarms  and | condifions
debenture  trustes
inctuding  fees  charged

security to be crested and

agreerent

dabentuere frustees(s), delsls of

Plaase rafer to Annexure VI of he General Information Document,

i ot by the debenture trstes

[ Tems of ralsing of securifies

Creration, if
applicable:

Refer section on Fenor' and
Redemplion Date' above

Hate of Interest:

Refer section on 'Coupon Rate' ahove

| Mode of Payment

¢ Refer seclion on ‘Setflement

made of $e Inglument' shove

Mode of

Repaymant

Rafe: seclion on 'Seltlement
mode of the Instrument above

Genaral MNotes:

a. If thare s any change in Coupon Rete pursuant o any event including iapse of cartain tims pariod or downgrade
in rading, then such new Colpon Rate and events which lead to such change shall be disclosed by the Company.
b. The fist of documents which has been exseuted in connection with the issue and subscription of the Tranche [s)

Debentures is annewed with this Key Information Docimend.

¢. WWhile the debl securities are secured to the tune of 100% of the principal and interest amount or a8 per the terms
of the Disclosure Documents, iy favour of Cebeniure Trystes, it is the duty of the Debentiire Trustoe to monitor that

the: Secarity is maintained.

6. The: |ssuer has provided granular disclosures with regards ko the "Objact of the fssue® including the percentage of

the issue proceeds earmarked for each of the "objest of the issue".

{Note: tn the adultion fo the information regarding ihe Tranche ] Debeniures, if any change! mooification has oscured
In retation fo the disclosures made fn he General nformation Docrment, the sama would afso he required to be updaterd

in this Kay information Document]

[lfustration of Cashflows

Kotak Mahindra nvestments Limited

Maine of the Issuer
Face Value {per security)

Deemed Date of Alletment

Fs. {e}i- (Pupees [a] Cnly} por Debenture
L]

[+l

Tenura and Redemption Date
Coupon Ratg

(o]

Frequency of the interest payment with e

speciflod dates -

[Day CountConvention . Pekialiboiug

*Since woudd be falling on __. interest paymend due on that day wilt be made on the next

wosking day (as per SEBTs Master Circutar], All other Interest eatculadions femain same

] Scenaric 1: When Call Opfion is Exercised
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Ligee: [-], 2021 Frivaee & Conlidential
Fiar Errivals 4 ticvulalion Culy
THISGRNERAL IFURAMATION DOOBAENT AR GIGN MREPARED LN CONFORMITY WATH THRSCL R TRES AND EXCHANGEROART OF ININA
OSSUE AND LISTRAG GOF SR CORVERTIBLE SECTURITITS) REGULATIOND, 202], THE SECURETIRS AWR TNCTIAMGE BOARD OF THEA
SLARTIMG CFATI0ME A RISCT.ORORE RLECLIRESER [5) BEGUT ATIOMS, 2015, SELCITLIN 2 'THE  COMPANTTS ALTE, 2013, TTLE
LA HIES (FROEPTRTT IS AME ALLLVIMERSY OF SECURFTITS] RO, 2014 43 AMERDED FROM TIME TO TRIE

Cte e lih o non i Dayand datefercoupond| Tt T g
SRt Dredemption. becoming | Moo of  Days - for) oot
Cash Flows ' dus | denominalor ' Amountin Rupess

R b

1st colpon [#]

b
2nd coupon (o]

Ird coupon =]

Al copon [#]

5l coupon [*]

Total

R n i
Scanarlo 1: When Calt Option is Mot Exercized

' ~ 11 Pay and dala for coupond | oo s T
L redemption - bacoming | No.oof - oDays o forg o
Cash Flows G M dwe T T denominaloe - Amountin Rupees

1at £otpon {#]

2nd oatpan

3rd coupan o]

4th coupon el

Gth coupon [#]

Sceriarle 1: When Put Option is Exarcised -5t e T e e e e "
oo e ey and date foreouponfy s e T
P redamplion - becoming ] Mo, S of L Bays org ot
i
{8t coupan ]
A
nd coupon [=]

3rd Ccotpan ]

4th coupen =T [#] ' J

fth coupen [=]
A b

Tatal L

Scenatlo 1: When Put DPﬁQn_ls.'Nut-Ex'arf:IsEd.'-': R R IPL T LR RREE e oy

—————iiii ,
-, Day and dake for coupanf | "t
LUy st redemption: L becoming [ Mo. - of -Days coferp oot T
Cash Flows tdue - denominator T Amountin Rupses

—— R I

1l coupon [

2 cetpen "]
I ceupen 1 . _ -
4th aupan N [}

]
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eale: [-], 202t Private & Confidoalisl
Fra Frivale Cirendatinn Onhy
THI GRMNRRAE THFORRATICON DOCUAEM T 3EAS T KR PR DA RD TR CORTORAMITY W ITH Y HE SBCLI TS AND EXCHAANGE ROARTT OF THLLA
{FEUE AND LISTING DF NUN-CONVERTMILE SFECURITIES) REGULATICNS, 2041, TR SRCLIRITIES AND SNCHANGE  BOARLY U1 TMIIA
ALIGTING OHLIGATIONS ANT THICLOSURE REQULKEMENLE) REGULATERS, 2015, SECTION 42 OF THE  COMPARITS AT, 2027, THE
TOAPAMIES (FROSPEC LU ARD ALLCTTW ITNT (T ATCURETES RULES, 2000 A% ARMESDEL FROIM TIME TO TIAE

" g “ P
W 1

MANMER OF SETTLEMENT

*  The eligible investors should complete the funds pay-In to the designated bank account of the f] by [#] day.

+  The particizanis must ensure o do the funds pay-in from the same bank account which is updated by them in
the EBP Platform while placing the Hids.

+  The Designated Bank Accounts of [»] are as under

.- NamaofBank > 7 -7 el

% :. : EFS‘C _;O_de , - : .:' L]

H A;uﬂuninumher TN _s
1..'.: Name -::"f:heneficiary _.: : '_: . T«

» Inthe evenlof the issue getting withdrawn, the funds refund would be initiated on T+1 day,

» In case of mismalch in the bank account details between biding plafform and the bank account from which
paymerd i3 done by the sliglbfe investors, the payment would be refurned back by the EBP, Further, pay-in
raceived from any other bank accolnt may lead to cancellation of bid and consequent debarment of the bidder
from accessing EEF Platforr as per the Operating Giridelings of tha EBP.

+  Securities Setflement: Depositorlas wil credit the securities to the demet account of the respective investor.

SECTHON I
DECLARATION

THE BOARD OF DIRECTORS HEREBY DECLARE THAT!

a. The Coanpaty is in comptiance with the provisions of the Securities Contracts (Reguiation) Act, 1958 and the Securitiss
and Exchange Board of India Act, 1942, Companies Act and the rules and requlations mads thereunder.

h. The compllance with the said Companies Act and the rules made thereunder do nof inply thaf payment of dividend or
inderest or repaymant of the [«] Debentures, if applicable, is guaranteed by the Central Governmant;

¢, The monkes recelved under the |ssue shalt be used only for the purposes and objects indicated in the General
information Document and this Key Infarmation Document,

d. Whatever is stated in this farm and in the allachments thereto is tree, corract and compiete and ro information material
to the subgact matier of this furm has been supprossed or conceated and is as per the ofiginal records maintained by
the promoters subscribing to the Memorandum of Assasiaflon and Articles of Association.

| am authorized by the Board of Directors of the Company vide resohufion dated [#], 2023 to sign this Key Infarmation
Pocument and daclare that all the requirements of Companles Ael, 2013 and the rules made there under in respect of the
subject malter of General Information Documend and matters incidental thereto have boen complied with and that the
Fermanent Ascount Number, 8ank Account Numbers) of the Promoter and Permanent Actount Mumber of directors have
keen submilted 1o the stock exchanges on which the [»] Daberdures are proposad &0 be listed. Whatever is stated in this
Key Information Document and in the attachments thereto is tue, corect and complete and no Informatien mateial to the
subject matter of Key Information Document has been suppressed or concealed and is as per the original recorts
maintained by the Promoters subscribing te the Memorandum of Asscciafion and Arfictes of Assoclafion.

It s further declared and verified that all the required attachments have been completely, correctly and legibly attached to
Key tnformation Document,

HY
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For Frivede Ciccudnlion Cinly
TS (GTENERAL IMFINUMATILN BOCU ML HAS BERN PREEARTD TR ETRAROR METY WITIT TR SECURTITES AN EXCHARGE HOARL OF (MDA
{ISELIE ANTY LIATING OF W0 CONVERTIILE SELCCKENES) REGILATIONS, 2023, THE SECURITHES AWR ENCHAMWGE  ROARDD DY INIDA
JLLE TR OBLIGATIONS AND TSCLOSLIRTE REQUARERMINZE) REGULATIONS, 2015, SECTION 12 OF THE  COMPARITS ACT, @012, THE
COAPAMIFS [FIRCSEITE 7T AMI ALLIYE BR O BECURITER) RULES, 2014 AS AMENTIED FROM THAT TG TIIR

HOTE TO INVESTORS

Imvestment in son-vonvarible securiies is risky, and investors should not invest any funds in such securifies Lnless they can
afford fo take the risk attschad 1o such investments, Investors are advised o fake an informed decision and to read the fisk
factars carefulfy before Invesiing in fis offering. For taking an investment decision, investors musi rely on their examination of
the issue including tha rlsks involved in it. Specific attention of investors is invited fo statement of risk factors contalned wnder
Section M of the General Infarmatlon Docussant, These risks are nat, and are not intended to be, a camplete fist of all risks and
ponsiderations relevant to the non-converfible securiies or investor's dacision to purchase such securites,

For Kolak Makindra Investments Limited

Butherised Signatory
Hame: [*]

Title: ]

Dafe; 2023

Ercl;
1, Disrinsuse prescribed under PAS-4 of Companias (Prospestus snd allotment of securifies) Rules, 2014

2. Dus Diligence Cerficate for Tranche [+] Debenturas issusd by the Debenfure Trustas
5 Press Release for Credlt Rafing and Rating Raling Ratonale
4. List of documents oxecuted in relafion to the 1ssue
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Tar Privaez Ceronlagion Qidy
THIS UERBIA L INFORMATION TOLMENTHAS REEW PREFARED M COMNFORMITY W 1T T TS RCLIRITIRSG ANDENCHANGEBOALLY OF INDILA JI55LIE AN
LIETING OF HOW-COMVEWUIBLE SECLURITHERY RECGULATIONE, 2021, TITE SFCURITIES AMND EXCELAMOLE  IMMAREY (F 590l AASTING ORETGATICNS
AMLY LS CLOSUITE 3136 UERIMTNTS) REGLT ATIONS, 2513, SEOTION 42 OF THE CoMPAMIES AT, AN, TAR COMPANTES (FROSHEL TUS AMHD ALLL I ERMNT
OF RATCURITMS RUT.RE, 2014 A5 AMEMIEL FIRUNA TIME 10 11IME

ANNEXURE X

FORMAT FOR KEY INFORMATION DOGUMENT - COMMERCIAL PAPERS

kotalk

KOTAK MAHINDRA INVESTMENTS LIMITED
CIN: BE5000MH1285PLC4 T84
RE| Registration Hurther; B-13.01.356
PaM Number AAACKEEI4A
(Incorporated on: July 5, 1588, in Mumbai, & company withia tha meaning of (ke Companies Act, 1956 and raglsfared with
tha Feserve Bank of India as a Mon-Banking Financial Company)
Reglsterad Office; 27 BKC, C27, G Block, Bandra ¥urla Complex, Bandra £ast, Mumbai- 400054 Tel: 022-43360000
Corporate Office: Jrd Fipor, 12 BKC, G27, G Block, Bandra Kurla Complex, Bandra East, Mumbai- 400051;
Tel: D22 62184368/G2185356/6218 535762105302 Fax: 122
G2215400
Wehsite: www. kmnif.oo.in
Compllance Officer: Mr Rajeev Kumar, Contact detalis of Compllance Officer: 022-
82485303, E-mall; Kiinar rajesyfkotak com
Company Secretary: [#], Tel No.: [#], Ematl: [#]
Chiaf Financial Officer: [«]; Tel: [a]; £-mail; [»]
Fromoters: [e] Tel: [«] £-mai: {e]

Data: September [#), 2023

Key Inforination Decwment issued In conformity with the Securities Exchangs Board of Indla {lssue and Listing of Noi-
Convertible Securitles) Regulations, 2021 issued vide circular number SEBILAD-NROIGNI2024/38 dated dugust 09, 2021,
as amendad from time to time, the Chapter XVII (Listing of Commercial Paper) of the Master Circular issued by Securlitios
Exchange Board of Indla vide clrcular number SEBYHCIDOHS/PoD /RICIR/20231119 dated Augqust 10, 202, as amended
from tima te tlme, Resetve Bank Comimercial Paper Directions, 2047 dated August 10, 2047 bearing reference number
FMRO.DIRD.2M4.04.002(2017-18 and Operational Guidelines for Commercial Paper issued by Fized Incoms Monay Market
and Derivatives Association of India (FIMMDA) dated October 05, 2017, the Securities and Exchange Board of indla (Listing
Obfigatlons And Disclosure Requirements) Requtations, 2015, as amended from time to Hme.

{BSUANCE OF {e] {[#]} RATED, LISTED, UNSECURED COMMERCIAL PAPERS BEARING FACE YALUE OF RS. 5,00,000
{RUPEES FIVE LAKHS) EACH, AGGREGATING UPTQ RS. {e]f- (RUPEES [#] ONLY) (“COMMERCIAL PAPERS"] BY KOTAK
MAHINDRA BVESTMENTS LIMITED {"COMPANY*) (COLLECTIVELY THE “ISSUE" | “OFFER™.

This Key Information Cocument dated [o] for issiance and listing of up 1o [#] {[a]) Unsecured, Rated, Listed Commarcial Papers
aggregaling up to Re. [#]- (Rupess [#] only) {"Key Information Document} i issued in Sesms of and pursuant & e genarat
infermation document dated [], 2023 {"General Information Document’}. Alk ha torms, condiions, information and stipulations
contained in the General Infurmation Document, urless the context states otherwise or unless specifically stated otherwisg, ars
incorporated esein by refarance as if the same were set out herain, Investors are advised o refer fn the sama to the extent applicatis.
This key information Document must be read in conjunction with the General Informafion Decument,

This Key Informeticn Docinent comains details of this Commerciat Papers and details In respect of: {i) the offer of cominescial papers
in respect of which $ie Key Information Dosument is being issued (i#} any financial information of the |ssuer if such information provides
in the General Infarmation Docusrront i more than six months cld; {iil) any material changes in the information provided in the General
Informiation Dacumend; and (i) any material developments whigh are not disclosed in the Ganeral Infarmation Documant relevant fo
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Liajes: [-], 24623 Privabs & Caotbleslisl
Tar Privage Circalatian Cnly
THIS GEMERAL THEORMATECN T AR 1145 T 11EM PREFALED LN CUMEORRULY WITH THE SECUSITIES AMD EXCHANGE BOARL OF INTIA ([5ERE AN
LIFUIMG OF NOR-COXYERTIBELE SECURITIES) REGULATIONS, 2], THE SECLRTTIES ANT) EXCHARGE TWEARR OTF MDA CLIRTIS0 CBLIGATIONS
AMTY MRS CLOSEIRE REC N M N RECGLILATIONS, 2015, SECLUION 48 OF THRE  CORIra bl ACT 2810, THE OO PARIBS (PROSFECTUS AMD ALTOTMEMT
OF EBECURITIES} RUEES, AH 4 A5 AMENTITT FROM TIWE TOTIME

the offer of commercial papers in respect of which this Key information Document is being issued. Accordingly, set oul below are the
updated financial information / parficulars [ changes in the particulars set out under the General Infomation Document, which
andigonal f usdated information ! particulars shatl be read in conjunciion with other information / particulars appearing in the Genaral
Information Bocument, All other parliculars appearing in the General information Document shall remain unchanged.

In case af any Inconsistency belwean the terms of his Key nformation Dogument and the Seneral Infermation Dociement andfer the
terms of this Kay Information Documend andfor any ofler transacion document executed in respact of the Commarcial Papers, the
terms as set out in his Key Information Bocument shall prevail,
CREDNT RATING

[*] has assigned a "[4]" {pronounced " and [+] has assigned & "I (pronounced *[1°) rafing i the capioned lssue. As per ] and
[*]'s rating letter(s), insfruments with fhis ratlng are considered 1o have a high degres of saety regarding fmely sericing of financial
obfigalions and such lnstuments carry very low credit rigk, Investors inay please note that the rating is not a recommendataon to buy,
sell or hold securifies and invesfors should take thelr own decisions. The rating agency has the right to suspend, withdraw or revise

the Tating { cutlook assigned fo the Issue &t any tme, on the basis of new information or unavaiatiily of infermalion or other
cireumstances which the rating agency balleves mey have an impact on the rating,

[Tate of Rating Letters: [+] by [+] and P by [1].
Dectaration; The ratings menticned above are valid as on the date of issuance and listing.

LISTING
The Commercial Papers are propoesed {0 be listed on the Wholesale Debt Market Segment of the [«] {"BSE"}.
SECTIOMI
Other than to the limied extent sei ot hersunder, please refer to the General Information Docurent dated [«], 2023,

&,  Financial informatlen of the issuer if such information provided in the Genaral Infornation Document is more than
B {six) months old:

fe]
B. Material changes if any, in the information provided in the General Information Document:

fe]

G. Waterial developments which are not disclosed in the Goneral Informathon Documant slnce the issus of the General
Information Document relevant to the offer of non-converiible securltles In respact of which thla Kay Information
Document is being issued:

[=}
SECTION N
DISCLOSURES AND |SSUE DETAILS UNDER CHAPTER XVil OF THE MASTER CIRGULAR ISSUED BY SECURITIES
EXCHANGE BOARD OF INDEA VIDE CIRCULAR NUMBER SEBIHOMDHS/POD1/PICIR/Z0231119 DATED AUGUST 10, 2021,
AS AMENDED FROM TIME TO TIME

A, Dwetalls of the ssuer:
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THIHEGRNER AL MFORALATION DOCTEENT HAS BEEM FILESRAI L BN CLEORM T WITTTITIREARCLRETIES ANDEATHANGE BOARD OF LA (L5 R AMID
LISTING LF MORNAXINVERTTRGLE SECORITINS) REGLILATIONS, #0321, THE SBECULITIES AND EXUELAMGIE  IMIARDY OT IHEA (TASTENG QIRFTSATIONS
AN DEHCLORNRR REGUTREAMEMTE} REGULATIONE, 2034, SECCRIM A2 OF TEIE  CORMEARIES ACT, 2015 THE QOMPARTES (PEROSPECTUS ANL ALLOTMEN I
QT SECURITIES RULES, B0l A4 ANLENLIEL FFRLAA TIME T T

Kotak Matindra Investments Eimited
Corporate Qffice: o]

Reglstered office: [o]
[¢]
[o]
{*]
{e]

“Group AMfliation it a)

B. lssualnformation:

1. Detalts of currant franche including 1SIN, amount, date of issue, maturlty, all cradit ratings Including unaccepted
ratings, date of rating, name of credit rafing agency, its valitity pertod, declaration that the rating is valid as at
tha date of Issuance and listing, detaifs of issuing and paying agent and other conditions, if any.

. 18R



Genega] Tndomrmingico Tincymny
Linte: -1, #0223 Brivows & Canbiderinl
i Frivaie £ calation Cady
TS GRENERAT EITORMATICNN [X0 RN HAY BREN FREIARED 40 COMPORN UCOWITH THE SECURITIRS ANTI TNCHANGE IOART OF TIMA (TSREIR AN
LISTENG L5 NON-COMYERTIHLE SECURITITSY REGLEATRING, W21, TEIE STCRITIEG AN ENCTANMGE  BOAHL OF LINDIA (LIS TING OBLIGATIONS
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2. Commercial Paper borrawing limit, supporing board resolution for Commarsiat Paper borrowing, details of
Commercial Paper issued during the last 2 {Two] years:

[¢]

3. End-use of funds:
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For Hotak Mahindra Investments Limited

Authorized Slgnatary

Mame: [#]

Title: [o]

Date: (o]

Flace: [»]

Enal:

. Board Resolutlen

2. Credit Rafing Lather

3. List of documents execuled in telation to the Commercial Papars
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