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Tranche Placement Memorandum for Tranche No. SPM1121/02 under Shelf Placement Memorandum dated November 24, 2021
Date: December 3, 2021
Type of Placement Memotandum: Private Placement

Private Placement of upto 3000 (Three Thousand Five Hundred) Secured, Rated, Listed, Redeemable Non-Convertible
Debentures {“Tranche 1 Debenfures”) of the face value of Rs.10,00,000/- (Rupees Ten Lakh only) each for cash aggregating upto
Rs. 300,00,00,000/- (Rupees Three Hundred Crore only} issued under the Shelf Placement Memorandum dated November 24,
2021 as amended / supplemented from time fo time.

This Tranche Placement Memorandum is issued in terms of and pursuant to the Shelf Placement Memorandum dated November 24,
2021. All the terms, conditions, information and stipulations contained in the Shelf Placement Memorandum are incorporated herein by
reference as if the same were set out herein, Investors are advised to refer to the same. This Tranche Placement Memorandum must be
read in conjunction with the Shelf Placement Memorandiim and the Private Placement Offer Cum Application Letter. All capitalised terms
used but not defined herein shalt have the meaning ascribed to them in the Shelf Placement Memorandum,

This Tranche Placement Memorandum contains details of this Tranche of private placement of Tranche SPM1121/02 Debentures and any
material changes in the information provided in the Shelf Placement Memorandum, as set out herein. Accordingly, set out below are the
updated particulars / changes in the particulars set ouf in the Shelf Placement Memorandum, which additional / updated information /
particulars shall be read in conjunction with other information / particulars appearing in the Shelf Placement Memorandum. Al other
particulars appearing in the Shelf Placement Memorandum shall remain unchanged.
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CREDIT RATING
Detalls of credit rating along with reference to the rating letter issued {not older than one month on the date of the opening the
issue) by the rating agencies in refation to the Issue is disclosed as follows. The detailed press release of the Credit Rating
Agencies along with rating rationale(s) adopted (not older than one year on the date of opening of the Issue) is also disclosed:
Date of Rating Letters: November 8, 2021 by CRISIL Ratings Limited

Date of Rating Rationale / Press Release of Ratings: August 8, 2021 by CRISIL Ratings Limited
Press Release and Rating Rationale: As Annexed hereto

SECTION |
UPDATED FINANCIAL INFORMATION
Any changes in Section F {Financial Information} of the Shelf Placement Memorandum:

A. Gross Debt; Equity Ratlo of the Company

Before the Issue 2.91:1 (approx.)
After the Issue 3.04: 1 (approx.)

B. A columnar representation of the audited financial statements (i.e. Profit & Loss statement, Balance Sheet and Cash Flow
statement) hoth on a standalone and consolidated basis for a period of three completed years which shall not be more than six
months old from the issue opening date, as applicable,

Standalone Audited Financial Statement

Nene

Consolidated Audited Financial Statement

As on even date, the lssuer does not have any subsidiary. The standalone and censolidated financial informatior: would be the same and
the Financial Information as disclosed above shall apply.

C. Unaudited financial information for stub petriod.

I isted issuers fwhose debf securifies or specified securities are listed on recognised stock exchange(s}) in compliance with the Securities
and Exchange Board of India (Listing Obfigations and Disclosure Requirements) Regulations, 2015, may disclose unaudited financial
information for the stub period in the format as prescribed therein with fimited review report in the placement memorandum, as filed with
the stock exchanges, instead of audifed financial statements for stub period, subject fo making necessary disclosures i this regard in
placement memorandum including risk factors.}

Please find attached in Annexure |vThe Limited Review Financial Statements as on 30.8.2021
D. Any other changes

None
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SECTIONII
OTHER MATERIAL CHANGES
Any other material changes in the information contained in the Shelf Placement Memotandum:
None
SECTION Il

SUMMARY TERM SHEET FOR TRANCHE 2 DEBENTURES

Security Name {Name of the non-
convertible securities which Kotak Mahindra Investments Limited 5.50% NCD 02 Feb 2024
includes {Coupon/dividend, Issuer
Name and maturity year) e.g.

B.70% XXX 2015,
lssuer Kotak Mahindra Investments Limited
Type of Instrument Secured, Rated, Listed, Redeemable, Non-convertible Debentures
Nature of Instrument Secured
Seniority Senior
Mode of Issue Private placement
Eligible Investors Please refer paragraph "Who can apply” of the Shelf Placement Memorandum
Details of Arrangers (if any) Name: AVENDUS CAPITAL PRIVATE LIMITED
Reqd Address: THE IL&FS Financial Centre, B Quadrant 5% Floor,
Bandra Kurla Complex Bandra East, Mumbai
Corporate Address: THE IL&FS Financial Centre, B Quadrant 5 Floor,
Bandra Kurla Complex Bandra East, Mumbai
Name of contact person; Swayam/shobha seenu
E-mail: bonddesk@avendus.com
Tel No: +91 84339 58020
Website: www.avendus.com
Details of Underwriter {if any) Not Applicable
Details of Guarantar (if any) Not Applicable
Listing The Tranche SPM1121/02 Debentures are proposed to be listed on the Wholesale Debt

Market (WDM) Segment of the BSE Ltd within a maximum period of 4 {Four) trading days
from the lssue Closing Date.

In accordance with the SEBI Debt Listing Regulations, in case of a delay by the Company in
lisfing the Tranche SPM1121/02 Debentures beyond 4 (Four} trading days from the lssue
Closing Date, the Company shall {i} make payment fo the Debenture Holders of 1% (One
Percent) per annum over the Coupon Rate from the Deemed Date of Allotment $ill the fisting
of such Tranche SPM1121/02 Debentures; and (i) be permitted to utilize the issue proceeds
of its subsequent two privately placed issuances of securities only after having received final
fisting approval from BSE.
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Rating of the Instrument

CRISIL AAA/Stable by CRISIL Ratings Limited

Issue Size

The aggregate size of the Issue is for upto Rs.2650,00,00,000/- (Rupess Two Thousand Six
Hundred and Fifty Crores only) out of which this Issue of Tranche SPM1121/02 Debentures
is for upto Rs. 300,00,00,000/- (Rupees Three Hundred Crore oniy).

Base Issue and Green Shoe
Option

Base: Rs.10,00,00,000/- (Rupees Ten Crore ohly)
Green Shoe: Rs.290,00,00,000 (Rupees Two Hundred and Ninety Crores Only)
Total:Rs.300,00,00,000 (Rupees Three Hundred Crores Only)

Tranche Size

Base: Rs.10,00,00,000/- (Rupees Ten Crore only}
Green Shoe: Rs.290,00,00,000/- {Rupees Two Hundred and Ninety Crore only)
Total : Rs.300,00,00,000/ (Rupees Three Hundred Crore only)

Minimum Subscription

Rs.1,00,00,000/- {Rupees Cne Crore Only)

Option to retain oversubscription
{Amount)

Not Applicable

Objects of the lssue / Purpose for
which there is requirement of funds

The lssuer shall provide granular
disclosures in their placement
memorandum, with regards to the
"Object of the Issue” including the
percentage of the issue proceeds
earmarked for each of the "object
of the issue”,

The proceeds of the issue after meeting the expenditures of and related to the issue of such
Debentures if any, will be used for various financing and investing activities of the Company,
to repay debts of the Company and for business operations of the Company including capital
expenditure, short termflong ferm working capital requirements and general corporate
purposes of the Company. Further, the issue praceeds may be utilized / invested as may be
approved from time fo time in the ordinary course of business, in fixed deposits with banks,
mutual funds unils, etc.

Details of the ufilization of the
Proceeds.

Details of Utilisation % Range
Varicus financing and investing activities upto 100%
Repay debts of the Company upto 100%
Business operations and General corporate purposes uple 50%

Further, pending utilisatfon, the issue proceeds may be ufilized / invested as
may be approved from time to time in the ordinary course of business, in fixed
deposits with banks, mutual funds units etc.

In case the Issuer is a NBFC and
the objects of the issue entail loan
fo any enfity who is a ‘group
company’ then disclosures shall be
macle in the following format;

The proceeds of the lssue will not be utilised for providing foans to any group company.

Coupon Rale

5.50%p.a.

Step UpfStep Down Coupon Rate

Not Applicable

Coupon Payment Frequency

Annually and at maturity

Coupon Payment Dates

First Coupon Date: 08 December 2022
Second Coupon Date: 8 December 2023

4
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Final Coupon Date: 02 February 2024
Fixed

Colpon Type

Coupon Reset Process (including
rates, spread, effeclive date,
interest rate cap and fioor etc.).

Not Applicable

Day Count Basis

Actuall Actual

Interest on Application Money

interest at the respective Coupon Rate (subject to deduction of income tax under the

provisions of the Income Tax Act, 1961, or any other statutory modification or re-enaciment
thereof, as applicable) will be paid to the applicants on the application meney for the Tranche
SPM0921/02 Debentures for the period starting from and including the date of realization of
application money in the [ssuer's bank account up to one day prior to the Deemed Date of
Alloiment.

In case of default in payment of Coupon and/ or redemption of the principal amount of the
Debentures on the respective due dates, additional interest of at least 2% (Two Percent} per
annum over and above the Coupan Rate shall be payable by the Company for the defauitmg
peried unil the defaulted amount together with the delay penalty is paid.

Default Interest Rate

Where the Company fails to execute the trust deed within the period specified by SEBI, then
without prejudice to any liability arising on account of violation of the provisions of the
Securities and Exchange Board of India Act, 1992 and the Securiies and Exchange Board
of India {Issue and Listing of Non-Convertible Securities) Regulations, 2021, the Company
shall also pay interest of at least 2% (Two Percent) per annum or such other rate, as specified
by SEBI to the Debenture Holders, over and above the Coupon Rate, till the execution of the

Trust Deed.
Tenor 786 Days
Redemption Dale 02 February 2024
Redemption Amotnt Rs.10,00,000/- (Rupees Ten Lakhs Only) per Debenture
Redemption Premium/ Discount Not Applicable
lssue Price Rs.10,00,000/- (Rupees Ten Lakhs Only) per Debenture

Discount at which security is | Not Applicable

issued and the effective yield as a
result of such discount.
Put Option Date

Put Option Price

Call Option Date

Call Option Price
Put Notification Time
Call Nofification Time
Rollover Optien

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Face Value Rs.10,00,000/- (Rupees Ten Lakhs Only) per Debenture
Minimum Application and in 10 Bebentures and in multiples of 1 Debenture thereafter.
multiples of __ Debt securities

thereafter

Issue Timing 10.30 am fo 11.30 am

issue/ Bid Opening Date
issue/ Bid Closing Date

Tuesday, 7 December 2021
Tuesday, 7 December 2021
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Date of earliest closing of the
issue, if any.

Not Applicable

Pay-in Date

Wednesday, 8 December 2021

Deemed Date of Allofment

Wednesday, 8 December 2021

[ssuance mode of the Instrument

Demal only

Trading mode of the Instrument

Demat only

Seitlement mode of the Instrument

The pay-in of subscription monies for the Debentures shall be made by way of transfer of
funds from the bank account(s) of the eligible investors (whose bids have been accepted) as
registered with the EBP into the account of the relevant Clearing Corporation, in accordance
with the procedure and timelines prescribed in the Electronic Book Mechanism Guideiines
and the Operationat Guidelines of the EBP.

For amounts payable by the lssuer to any Debenture Holder pursuant fo the ferms of the
Transaction Documents, Cheque(s) Demand Draft {DDs)/ electronic clearing services
{ECS)credit through RTGS / NEFT systemifunds transfer to the specified bank account of
the Debenture Holder shall be the mode of sefflement.

Depository{ies)

NSDL and CDSL

Business Day

Means any day of the week (excluding Saturdays, Sundays and any day which is a public
holiday for the purpose of Section 25 of the Negotiable Instruments Act, 1881 (26 of 1881)
(as may be amended/supplemented from time to time) and any other day on which banks are
closed for customer business In Mumbai) on which the money market is functioning in
Mumbai and "Business Days" shall be consirued accordingly.

Business Day Convention

If the Due Date for payment of interest in respect of Tranche SPM1121/02 Debentures falls
on a day that is not a Business Day, then the due date in respect of such payment of interest
shall be on the immediately succeeding Business Day; however, the dates of the future
interest payments in respect of such Tranche SPM1121/02 Debentures would be as per the
schedule originally stipulated in the relevant Tranche Placement Memorandum. In other
words, the subsequent interest payment schedule would not be disturbed merely because
the payment date in respect of one particular interest payment has been postponed earier
because of it having fallen on non-Business Day

If the date for performance of any event or the Maturity Date/ Redemption Dates(s) in respect
of such Tranche SPM1121/02 Debentures falls on a day that is not a Business Day, then the
due date in respect of the performance of such event or the Malurity Date/ Redemption
Dates(s} -in respect of such Tranche SPM1121/02 Debentures shall be paid on the
immediately preceding Business Day.

Disclosure of Interest/Dividend /
redemption dates

Please see the section on ‘Coupon Rate’ and ‘Redemption Date’ above.

Record Date

The date which will be used for determining the Debeniure Holder{s) who shall be enfitled fo
receive the amounts due on any due date, which shall be the date falling 7 (Seven) (boih
dates excluding) working days prior to any due dafe.

All covenants of the Issue
(including side letters, accelerated
payment clause, efc.)

As setf out in Note 14 fo the ‘Summary Term Sheet' under the Sheif Placement Memorandum.

Description  regarding  Security
(where applicable) including type
of security
{movablefimmovableftangible

efc.), type of charge (pledge/

Description of Security

The Bebentures being issued under the Disclosure Documents shall be / have been secured
by any or all of the following: (i) First pari passu registered Morlgage on the Immovable
Property of the Company created under the Debenture Trust Deed; (i) First pari passu charge
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hypothecation/ morigage efc.),
date of creation of securityfikely
date of creation of securily,
minimum security cover,
revaluation,  replacement  of
security, interest lo the dsbenture
holder over and above the coupon

in the nature of hypothecation over the Hypothecated Asset created under the Deed of
Hypothecation; (iif) Any olher security created by the Company in relafion o the Debentures,
including by way of mortgage over any immovable property, in favour of the Debenture
Trustee.

“Minimum Security Cover” shall mean the Asset Cover Rafio of one fimes that is to be
maintained in respect of the Tranche SPM1121/02 Debentures outstanding under this

rate as specified in the Trust Deed | Tranche.

and disclosed in the Offer ) .
Doctment/Shelf Placement | Asset Cover and its maintenance
Memorandum.

{2} The Company shall, at ali times, until the Final Setflement Date, ensure that the Asset
Cover Ratio is maintained at or above the Minimum Security Cover at all times throughout
the tenure of the Debentures i.e. it is never less than the Minimum Security Cover.

{b} Without prejudice fo the generality of this provision, the Company shadl, ill the Final
Seftlement Date, for every Asset Cover Testing Date, be obligated to furnish o the Debenture
Trustee, on or before the 45th day following the relevant Asset Cover Testing Date, a
certificate {rom independent chartered accountant in such form and manner as may be
stipulated by the Debenture Trustee, containing details and beok value of the Security
existing as on the Asset Cover Testing Date so as to evidence that the Asset Cover Ratio is
being maintained at or ahove the Minimum Security Cover.

{c} The Company agrees that the Asset Cover Ratio shall be tested every quarter on the
Asset Cover Testing Date, and in the event the Minimum Secuwiity Cover is not met on the
Asset Cover Testing Date, the Company shall provide additional security (“Additional
Security”) within 90 (Ninety) days of the Asset Cover Testing Date and notify the Dsbenture
Trustee in writing of the same, which notice shall include a description of such assets being
provided as Additional Security. Such notice shali always be accompanied with a written
confirmation by an independent chartered accountant addressed to the Debenture Trustee
that the Asset Cover Ratio for the Debentures shall be reinstated at or above the Minimum
Security Cover, on providing such Additional Security. The Company may, at its discretion,
also bring the Asset Cover Raifo to the stipulated level i.e., at or above the Minimum Security
Cover, by reducing its debt without providing any Addilional Securily. The serving of such
notice mentioned above and acknowledgement thereof shall effectuate such addition of the
assefs mentioned in the said notice to the Hypothecated Assets, without any further act, deed
or wiiting and the charge in the nature of Hypothecation shall ipso faclo extend to the
Additionat Security. It is clarified that any Additional Securify so provided under this Clause
will constitute and shal be deemed always to have consfituted a part of the Hypothecated
Assets. The description of the assets comprising the Additional Security specified by the
Company to the Debenture Trustee in its letter(s) addressed to the Debenture Trustee shall
be deemed fo be the description of the assets which are to form part of the Hypothecated
Assets pursuant fo this Clause.

Release of Mortgage Property

Notwithstanding anything contained in the Transaclion Documents, in the event that; (i) the
Company has at least provided one aiternative Mortgage Property with a clear, marketabla
and morigageable fitle and created and perfected a first ranking pari-passu morigage and
charge over suich property in such manner and form as acceptable to the Debenture Trustee
and by signing, executing, delivering, registering all such deeds, writings, acts, forms as may
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be necessary in this regard, and (ii) the Security is of a value greater than that required for
the maintenance of the Asset Cover Rafic as per the confirmation provided by the
independent chartered accountant in accordance with the Debenture Trust Deed with respect
to the immediately preceding Asset Cover Testing Date, the Company shall be entitied to
require the Debenture Trustee to release the other Mortgage Propertyfies or any part thereof
such that the Security remaining after such release would be sufficient for maintenance of
the Asset Cover Ratio at or above the Minimum Security Cover {"Released Mortgage
Property”}). The Company shall, for such release, issue a letter to the Debenture Trustee
substantially in the format sef out in the Debenture Trust Deed describing the Mortgage
Propertyfies to be released, which letier shall be duly acknowledged by the Debenture
Trustee ("Release Request Letter of Mortgage”).

The Debenture Trustee shalt effectuate such release by re-assigning or re-conveying to the
Company (at the cost of the Company) or to such other Person as the Company may request,
the Mortgage Property or such part thereof {as per the Release Request Letier of Morgage)
freed and discharged from the trusts and Security hereby created. The Debeniure Trustee
shall not be required to provide notice to or obtain consent from the Debenture Holders for
such release, so long as no Event of Default has occurred and is continuing, and the
Company has not defaulted in making payment of the Secured Obligation{s) and an
independent chartered accountant confirms to the Debenture Trustee in wiiting that the Asset
Cover Ratio shall be maintained at or above the Minimum Security Cover post such release.
The Debenture Trustee shall not be liable for any consequences for having acted in terms
hereof and having made such release. Provided that no such release shalt be done unless
and uniif the mortgage has been created and perfected as a condition precedent in this regard
as required in terms of the Debenture Trust deed.

Released Mortgage Property shall not be construed to be part of the Security and the
Company shall be entitled to deal with the same in the manner it deems fit,

Release of Excess Hypothecated Assets

Notwithstanding anything contained in the Transaction Documents, in the event that the
Hypothecated Assets are of a book value greater than that required for the maintenance of
the Asset Cover Ratio (basis the cerificate issued by the independent chartered accountant
in accordance with the Deed of Hypothecation in respect of the immediately preceding Asset
Cover Testing Date), the Company shall be entifled to require the Debenture Trustee to
release the excess Hypothecated Assets such that the Hypothecated Assets remaining after
such release would be sufficient for maintenance of the Asset Cover Ratio at or above the
Minimum Security Cover ("Released Assets”). The Company shall, for such release, issue
a letter to the Debenture Trustee substanfially in the format set out in the Deed of
Hypothecation describing the Hypothecated Assets to be released, which letter shall be duly
acknowledged by the Debenfure Trustee ("Release Reguest Letter”).

The Debenture Trustee shall effectuate such release by acknowledging the Release Request
Letter and shall also, if requested by the Company execute all such documents as may be
required for such release. The Debenture Trustee shall not be required to provide notice to
or obtain consent from the Debenture Holders for such release, so fong as no Event of Dafault
has occurred and is coniinuing, the Company has not defaulted in making payment of the
Secured Obligations and an independent chartered accountant of the Company confirms to
the Debeniure Trustes in writing that the Asset Cover Ratio shall be maintained at or above
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the Minimum Security Cover post such release. The Debenture Trustee shall not be liable for
any consequences for having acted in terms hereof and having made such release.

The Released Assets shall not be construed to be a part of the Security and the Company
shall be entitled to deal with the Released Assets in the manner it deems fit,

Creation and Perfection

The Company shall execute Debenture Trust Deed and Deed of Hypothecation prior to isting
of the Debentures and perfect the same by filing requisite farms with ROC within 30 (Thirty)
days, of such ofther time as petmitted under Applicable Law, of creation of charge. The
Company shall register the Debenture Trust Deed with the refevant sub-registrar of
assurances within 30 (Thirty) days, or such other time as permitted under Applicable Law

The lssuer shall cooperate with the Trustee to enable it to make necessary filings in
connection with the perfection of Security with the CERSAL, within the timelines as specified
under Applicable Law from the date of creafion of security over the Security.

Due Diligence

The Trustee shall exercise independent due diligence fo ensure that the Securily is free from
any encumbrances in accordance with the applicable circulats / nofifications issued by the
SEBI including under the provisions of the Securities and Exchange Board of India
(Debenture Trustees) Regulations, 1993 {as amended from time to time).

Transaction Documents

The Shelf Placement Memorandum, Tranche Placement Memorandum, Deed of
Hypothecation, Debenture Trust Deed, Debenture Trustee Agreement and the Private
Placement Offer Cum Application Letter, as amended from time fo time, and any other
document that may be designated by the Debenture Trustee as a Transaction Document,

Conditions Precedent to
Disbursement

{i} The Issuer shall deliver to the Debenture Trustee, a cerfified true copy of the Issuer's
constitutional documents, registration certificate and certificate of incorporation, as
amended up-to-date;

{iy The Issuer shall deliver to the Debenture Trustee, consent letter from the Debenture
Trustee conveying their consent to act as Debenfure Trustees for the Debenture
Holder(s);

(iiiy The lssuer shall deliver to the Debenture Trustee, a certified true copy of the resolution
of the Board of Directors authorising the issue of Debentures and also the execution of
the necessary documents in that behalf;

(v} The Issuer shall obtain the in-principle approval for listing the Debentures on the WDM
segment of the Stock Exchange;

{v) The Issuer shall deliver to the Debenture Trustee, a copy of the rating letters in relation
to the Debentures issued by the Rating Agencies;

{vi) Due Diligence Certificate with respect {o the Debentures. -

Such other Conditions Precedent as set out in the Transaction Documents.

Conditions Subsequent to
Disbursement

(i) Filing of the refevant dacumenis required fo be filed with infer alia, the ROC, CERSA,
the sub-registrar of assurances the refurn of aflotment within the timelines specified
under the Act and the rules made thersunder;

ity Completion of listing of the Debentures on the WOM segment of the Stock Exchange;

{iit) Credit of the Debentures in the demat account{s) of the allotees;

Such other Conditions Subsequent as sef out in the Transaction Documents.




Tranche Placement Memorandum
Date: December 3, 2021

THIS TRANCHE PLACEMENT MEMORANDUM HAS BEEN PREPARED IN CONFORMITY WITH THE SECURITIES AND EXCHANGE BOARD
OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, THE SECURITIES AND EXCHANGE BOARD
OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, SECTION 42 OF THE COMPANIES ACT,

Tranche Placement Memorandum

Private & Confidential
For Private Circulation Only

2013, THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITEES) RULES, 2014, AS AMENDED FROM TIME TO TIME.

Events of Default (including
manner of voling /condiions of
joining Inter Creditor Agreement)

As per Note 2 of the Shelf Placement Memorandum.

Creation of recovery expense fund

Details and purpose of the recovery expense fund:

The Company shall create and maintain a recovery expense fund in the manner as specified
in the SEBl Circular daled October 22, 2020 vide reference no.
SEBI/HOMIRSDICRADTICIR/P/2020/207 and as may be supplemented or amended from
time to time, and inform the Debenture Trustee about the same.

The Company has created Recovery Expense Fund as per the provisions of the said circular
and has informed the Debenture Trustee about the same.

The recovery expense fund may be ufllized by the Bebenture Trustee upon occurrence of an
Event of Default, for taking appropriate legal actions fo enforce the Security in accordance
with the relevant SEBI circulars.

Conditions for breach of covenants
{as specified in Trust Deed)

As set out under the head “All covenants of Issue’ and “Events of Default” in the Shelf

_ Placement Memorandum.

Provisions related to Cross Default
Clause

Not Applicable

Role and Responsibilities of
Trustes

To oversee and monitor the overall fransaction for and on behalf of the Debenture Holders as
customary for transaction of a similar nature and size and as executed under the appropriate
Transaction Documents.

Risk factors pertaining to the Issue

As per the “Risk Facters” mentioned in Section O in the Shelf Placement Memorandum.

Governing Law and Jurisdiction

The Debentures and the Transaction Documents shall be governed by and construed in
accordance with the laws of India. For all matters which cannot be determined by way of
arbitration between the Company and the Debeniure Trustee in the manner set out in the
Debenture Trust Deed, the courts and tribunals at Mumbai shall have exclusive jurisdiction
to seffle any disputes which may arise out of or in conneclion with the Transaction
Document(s) and that accordingly, any suif, action or proceedings arising out of or in
connection with the Transaction Document(s) may be brought in such courts.

Due Diligence Certificate

The Issuer shall submit the due diligence certificate provided by the Trustee, to BSE in
accordance with the applicable SEB! regulations, including but not limited to the SEBI circular
dated November 03, 2020 (bearing reference no SEBIHO/MIRSD/CRADT/CIR/PI2020/218).
Such due diligence certificate will be annexed to relevant Tranche Placement Memorandum
for each Tranche/ Series.

Mode of bidding in the issug Open bidding
Manner of seftiement ICCL
Seftlement cycle Settlement shall be on T+1 day

Manner of allotment

Uniform Price (Fixed Rate bidding)

Minimum Bid Lot

Rs.1,00,00,006 (Rupees One Crore Cnly) and in the Multiples of Rs,10,00,000/- (Rupees Ten
Lakhs Only) thereafter.

Terms and conditions of debenture
trustee agreement including fees
charged by debenture trustees(s),
details of security to be created

Please refer to Annexure VI of the Shelf Placement Memorandum,
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Tranche Placement Memorandum

‘Franche Piacement Memorandim Private & Confidential
Date: December 3, 2021 For Private Circulation Only

THIS TRANCHE PLACEMENT MEMORANDUM HAS BEEN PREPARED IN CONFORMITY WITH THE SECURITIES AND EXCHANGE BOARD
OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, THE SECURITIES AND EXCHANGE BOARD
OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, SECTION 42 OF THE COMPANIES ACT,
2013, THE COMPANIES (PROSPECTUS AND ALL.OTMENT OF SECURITIES) RULES, 2014, AS AMENDED FROM TIME 1O TIME.

and process of due diligence
carfied out by the debenture

trustee

Terms of raising of securifies Duration, if Refer section on “Tenor’ and ‘Redemption Date’
applicable: above
Rate of Interesk: Refer section on ‘Coupon Rate’ above

Mode of Payment | Refer section on ‘Setlement mode of the
Instrument’ above

Mode of Refer section on ‘Sefflement mode of the
Repayment Instrument’ above

The Issuer shall maintain hundred per cent, asset cover sufficient to discharge the secured obligations amount at all fimes for the
non-convertible debt securities issued. The Company shall provide a half-yeady certificate regarding maintenance of hundred
percent asset cover including compliance with all the covenants, in respect of listed non-convertible debt securities, by the statutory
auditor, along with the half-yearly financial results.

General Notes:

a. i there is any change in Coupon Rate pursuant to any event including lapse of certain time period or downgrade in rating, then such
new Coupon Rate and events which lead to such change shall be disclosed by the Company.

b. The list of documents which has been execuied in connection with the issue and subscription of debt securities is annexed with this
Tranche Placement Memorandum. .

¢, While the debt securities are secured to the tune of 100% of the principal and interest amount or as per the terms of the Disclosure
Documents, in favour of Debenture Trustee, it Is the duty of the Debenture Trustee to monitor that the Security is maintained.
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‘franche Placement Memorandum Private & Confidential
Date: December 3, 2021 For Private Circulation Only

THIS TRANCHE PLACEMENT MEMORANDUM HAS BEEN PREPARED TN CONFORMITY WITH THE SECURITIES AND EXCHANGE BOARD
OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, THE SECURITIES AND EXCHANGE BOARD
OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, SECTION 42 OF THE COMPANIES ACT,
2013, THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014, AS AMENDED FROM TIME TO TIME.

Blustration of Cashflows

Name of the Issuer Kotak Mahindra Investments Limited
Face Value {per security) Rs.10,00,000/- (Rupees Ten Lakhs Only) per Debenture
Deemed Date of Allotment Wednesday, 8 December 2021
Tenure; 786 days
Tenure and Redemption Date Redemption Date: 02 February 2024
Coupon Rate 9.5000%p.a.
Frequency of the interest payment with specified Annually and at maturity
dates
First Coupon Date: 08 December 2022
Second Coupon Date: 08 December 2023
Final Coupon Date; 02 February 2024
Day Count Convention Actual/Actual

lliustration of Cash Flows per Debenture:

Cash flows Date No of days in | Denominator Amount in Rs.
coupon period/ | (No. of days) | Per debenture of
principal for Coupon Rs. 10 lakhs
period calculation

First Coupon 08 December 2022 365 365 55,000.0000

Secend Coupon | 08 December 2023 365 365 55,000.0000

Final Coupon 02 February 2024 56 365 8438.3562

Principal 02 February 2024 10,00,000.00

MANNER OF SETTLEMENT

o The eligible investors should complete the funds pay-in to the designated bank account of the Indian Clearing Corporation
Limited {ICCL) by 10:30 am T+1 day.

»  The participants must ensure to do the funds pay-in from the same bank account which is updafed by them in the EBP Platform
while placing the bids.

»  The Designated Bank Accounts of ICCL are as under:

HDFC BANK

HDFC0000060

|CCLEB

INDIAN CLEARING CORPORATION LIMITED

ICIC] Bank Ltd.
ICIC0000106

12
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Tranche Placement Memorandum Private & Confidential
Date; December 3, 2021 For Private Circulation Only

THIS TRANCIE PLACEMENT MEMORANDUM HAS BEEN PREPARED TN CONFORMITY WITH THE SECURITIES AND EXCHANGE BOARD
OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, THE SECURITIES AND EXCHANGE BOARD

OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, SECTION 42 OF THE COMPANIES ACT,
2013, THE COMPANIES {PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014, AS AMENDED FROM TIME TO TIME.

[CCLEB
INDIAN CLEARING CORPORATION LTD

YES BANK

YEGBOCMSNOC

ICCLEB

INDIAN CLEARING CORPORATION LTD

» In the event of the issue getting withdrawn, the funds refund would be inifiated on T+1 day.

s In case of mismatch in the bank account details between biding platform and the bank account from which payment is done by
the eligible investors, the payment would be returned back by the EBP. Further, pay-in received from any other bank account
may lead to cancellation of bid and consequent debarment of the bidder from accessing EBP Platform as per the Operating
Guidelines of the EBP.

Securities Seftlement: Depositories will credit the securities to the demat account of the respeciive investor,
For Kotak Mahindra Investments Limited

Q' {’u ﬂf

Authorised Signhatory

Name: Hiren Vora ! Deven Shah
Title: Senior Vice President/ Senior Executive Vice President
Date: 031 December 2021

Enclosure - Annexure;

i. Disclosure prescribed under PAS-4 of Companies {Prospectus and allotment of securities) Rutes, 2014
il. Due Diligence Ceriificate for issued by the Debenture Trustee

Il Press Release for Credit Rating and Rating Rating Rationale
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Tranche Piacement Memorandum ) Private & Cenfidential
Date: December 3, 2021 For Private Circulation Only

THIS TRANCHE PLACEMENT MEMORANDUM HAS BEEN PREPARED IN CONFORMITY WITH THE SECURITIES AND EXCHANGE BOARD
OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, THE SECURITIES AND EXCHANGE BOARD
OF INDIA (LISTEING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, SECTION 42 OF THE COMPANIES ACT,
2013, THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014, AS AMENDED FROM TIME TO TIME,

Annexure [ Limited Review Financial Statements as on 30.9.2021
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ANNEXUREI

DISCLOSURE PRESCRIBED UNDER PAS-4 OF COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES), RULES,
2014

This Annexure contains relevant information and disclosures required for the purpose of issuing of the Debantures in accordance
with Section 42 and Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules, 2614,

PART A

Private Placement of upto 26,500 {Twenty Six Thousand Five Hundred } Sccured, Redeemable Non-Convertible Debentures
ofthe face value of Rs, 10,00,000/- (Rupees Ten Lakh only) each for cash aggregating upto Rs. 2,650,00,00,000/- (Rupees Two
Thousand Six Hundred and Fifty Crores only) to be issued in one more Tranches/ Series from time to time.

As per the Tranche Placement As per the Tranche As per the Tranche As per the Tranche
Memorandum Placement Memorandum Piacement Memorandum Piacement Memorandum
DISCLAIMER
General Information;
A Name, address, website, if any and other contact details of the Company, indicating both Registered office and the

Corporate Office:

Issuer / Company: Kotak Mahindra Investments Limited

Registered Office; 27 BKC, C27, G Block, Bandra Kurla Complex, Bandra East, Mumbai- 400051
Corporate Office: 3 Floor, 12 BKC, C27, G Block, Bandra Kurla Complex, Bandra East, Mumbai- 400051
Contact Person: Me. Jignesh Dave- Compliance Cificer

Telephone No.: (2262185307

Email: jignesh.dave@kotak.com

Website: www.kmil.co.in

B. Date of Incorporation of the Company:
July 5, 1588
C. Business carried on by the Company and its subsidiaries with the details of branches or units, if any;

Piaase refer to Section E of the Shelf Placement Memorandum
D. Brief particulars of the management of the Company:
Please refer to Section E of the Shelf Placement Memorandum

E Name, address, DIN and occupations of the directors:




~ NameoftheDirecto

Mr Udéy Ko{ék

Cﬁéirmah

62, NCPA Apartments,

00007467 Managing
Dorabjee Tata Marg, Diractor &
Nariman Point, Mumbai — CEQ, Kotak
400 021. Mahindra
Bank Limited
Mr. Arvind Kathpalta Director 02630873 Flat No. 24 12% Floor External
Sonmarg, 67B Napean Sea Consutant at
Road, Mumbai 40008 Kotak
Mahindra
Bank Ltd.
Mr. KV, 5. Manian Director 00031794 31/32, Solitaire, Central Service —
Avenue Road, Santacruz Whole Time
{West}, Mumbai - 400054 Director at
Kotak
Mahindra
Bank Limited
Mr. Paritosh Kashyap Non-Execufive 07656300 Venvian, Af2202, Mahindra Service —
Director Eminente, $ V Road President,
Financial
Near Patkar College, Insftutions
Goregaon {West) Group at
Kotak
Mumbai - 400062 Mahindra
Bark Ltd.
Mr. Chandrashekhar Sathe Independent 00017605 C-10, Dattaguru co-op Business
Director Housing Society, Deonar
Village Road, Daonar,
Mumbai -400 088
Mrs.Padmini Khare Independent 00296388 107 Cumbala Crest, 42, Charlered
Kaicker Director Peddar Road, Mumbai- Accountant -~
400026 Managing
Partner - B.K.
Khare & Co.

Management’s perception of Risk Factors:

Please refer to Section O of the Shelf Placement Memorandum.

Details of defaults, if any, including the amounts involved, duration of default, and present status, in repayment of;

g Statutory Dues: Nil

(i)  Debentures and interest thereon: Interest amount of Rs, 2.08¢rs due on Non-Convertible Debentures was paid

on the next business day i.e. July 31,2017 instead of July 28,2017 due to operational error,
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(i)  Deposils and interest thereon: N

il

(iv)  Loans from banks and financial institutions and interest thereon: Nil

H. Name, designation, address and phone number, email ID of the nodal / compliance officer of the Company, if any,

for the Issue:

Name: Mr. Jignesh Dave

Designation: Company Secretary / Compliance Officer

Address: 3rd Floor, 12 BKC, C-12 G Block, Bandra-Kusfa Complex, Bandra {East), Mumbai 400051

Phone No.: 02262185307

Email: jignesh.dave@kotak.com
L. Any Default in Annual filing of the Company under the Companies Act, 2013 or the rules made thercunder: Nil
1L Particulars of the Offer:

Financial Position of the Company for last 3 (three) financial years:

Rs. InCrore
Financial Particulars 2020-2021 {Ind-AS) 20192020 {Ind-AS) 2018-2019 (Ind-AS)
Turnover 75914.07 104032.2396 95,948.08
Net Profit (After Tax) 25,018.68 2413600958 20,068.01
Networlh 2,06,804.02 181688.0257 1,57,460.05
Date of passing of Board Resolution May 18, 2021
Date of passing of resolution in general mesting, | July 28, 2021

authorizing the offer of securities

Kind of securities offered and class of securily,
the fotal number of shares or other securifies to
be issued;

Aggregate issua of up o 26,500 (Twenty Six Thousand Five Hundred) Rated,
Listed, Secured, Redeemabie Non-Converiible Debentures of face value of
Rs. 10,00,000- (Rupees Ten Lakhs Only}) each, aggregaiing up lo
Rs.2,650,00,00,000/- {Rupees Two Thousand Six Hundred Fifty Crores only)
to be issued in one or more Tranche/Series.

Price af which the security is being offered,
including premium if any, aleng with justification
of the price

As per the Tranche Placement Memorandum

Name and address of the valuer who performed
valuation of the security offered, and basis on
which the price has been arfived at along with
report of the registered valuer

Not Applicable

Relevant date with reference fo which the price
has been arrived at

Not Applicable

The class or classes of persons 1o whom the
allotment is proposed to be made

Subject to applicabie law, the categories of investors eligible 1o subscribe to
the Debentures in this Issue, when addressed directly, are all QiBs, and any
non-QiB Investors specifically mapped by the Issuer on the EBP Platform

The proposed time within which the allotment
shall be completed

The sacuritios shall be allotied and credited into the demat account of the
investor wilhin two days from the Deemed Dale of Allotment.
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The change in control, if any, in the company that
would occur consequent to the private
placement

it

The number of persons to whom allotment on
preferential basis/private placement/ rights issue
has already been made during the year, in terms
of number of securities as well as price

Non-Convertible Debentures issued at face value i.e. Rs. 10,00,000/- each
on a Privale Placement hasis from Aprit 1, 2021 to Cclober 31, 2021

No. of lnvestors: 7

No of Securities: 20,740

Face value: Rs.10,00,000/-

The justification for the allotment proposed to be
made for consideration other than cash together
with valuation report of the registered valuer

Mot Applicable

Amount, which the Company intends to raise by
way of securities

Aggregale issue of up to 26,500 (Twenty Six Thousand Five Hundred) Rated,
Listed, Secured, Redeemable Non-Convertible Debenfures of face vaiue of
Rs. 10,060,000/ {Rupees Ten Lakhs Only} each, aggregating up fo Rs.
2,660,00,00,000/- {Rupeses Two Thousand Six Hundred and Fifty Crores only)
fo be issued in one or more Tranche/Series.

Temns of raising of securities:

Duration, if As per the relevant Tranche Placement

applicable: Memorandum

Rate of Interest: As per the relevant Tranche Placement
Memorandum

Mode of Payment | As per the relevant Tranche Placement
Memorandum

Mode of As per the relevant Tranche Placement

Repaymant Memorandum

Proposed time schedule for which the
Issue/private placement offer cum  application
Letter is valid

Tranche Opening Date: As per the relevant Tranche Placement
Memorandum :
Tranche Closing Date: As per the relavant Tranche Placement Memorandum
Pay-in Date: As per the relevant Tranche Placerment Memorandum

Deemed Date of Allotment: As per the relevant Tranche Placement
Memorandum

Purpose and objects of the Issue/Offer

As per the refevant Tranche Placement Memorandum

Contribution being made by the Promoters or
directors either as part of the offer or separately
in furtherance of such objects

Not Applicable

Principal ferms of assets charged as security, if
applicable

Description of Security

The Debentures being issued under the Disclosure Documents shall be f
have been secured by any or all of the following: (i) First pari passu registered
Morfgage on the lmmovable Propesdy of the Company created under the
Debenture Trust Deed; (i) First pari passu charge in the nature of
hypothecation over the Hypothecated Asset created under the Deed of
Hypothecation; {iii) Any other security created by the Company in relation to
the Debentures, including by way of mortgage over any immovable property,
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in favour of the Debenture Trustee.

‘Minimum Security Cover” shall mean the Asset Cover Ratio of 1 {one} time
or such other ratio ihal is to be maintained in respect of the Debentures
outstanding under any Tranche / Seriss, as may be mutually agreed to in
wiiting by the Company and the Debenlure Holders of or pertaining to that
relevant Tranche/Series of the Debentures.

Asset Cover and its maintenance

{a) The Company shall, at aff times, until the Final Setllement Date, ensure
that the Asset Cover Ratio is maintained af or above the Minimum Security
Cover at all imes throughout the tenure of the Debentures i.e. it is never less
than the Minimum Security Cover.

{b) Without prejudice to the generality of this provision, the Company shall, il
the Final Settiement Date, for every Asset Cover Testing Dale, be obligated
fo fumish fo the Debenture Trustee, on or before the 45th day following the
relevant Asset Cover Testing Date, a cerlificate from independent chartered
accountant in such form and manner as may be stipulated by the Debenture
Trusies, containing details and book value of the Security existing as on the
Asset Cover Testing Date so as to evidence that the Asset Cover Ratio is
being maintained at or above the Minimum Securily Cover.

{c) The Company agrees that the Asset Cover Ralio shall be tested every
quarter on the Asset Cover Testing Date, and in the event the Minimum
Security Cover is not mef on the Asse! Cover Tesling Date, the Company
shall provide additional security {"Additional Security”) within 90 (Ninely)
days of the Assel Cover Testing Date and notify the Debenfure Truslee in
writing of the same, which notice shafl include a description of such assels
being provided as Addiional Security. Such nolice shall always be
accompanied with a wiitten confirmation by an independent chartered
accountant addressed to the Dabenture Trustee that the Assst Cover Ratio
for the Debentures shall be reinstated at or above the Minimum Security
Cover, on providing such Additional Security. The Company may, at its
discretion, also bring the Asset Cover Ratio to the sfipulated levef i.e., at or
above the Minimum Security Cover, by reducing its debt without providing any
Additional Security. The serving of such notice mentioned above and
acknowledgement thereof shall effectuale such addition of the assets
menticned in the said notice to the Hypothacated Assets, withoul any further
act, deed or writing and the charge in the nature of Hypothecation shalt ipso
facte extend to the Additional Secusity. It is clarified that any Additional Security
s0 provided under this Clause will constitute and shall be deamed always to
have constituted a part of the Hypothecated Assels. The description  of the
assets comprising the Additional Security specified by the Company to the
Debenture Trustee in s lelter(s) addressed to the Debenture Trustee shall
be desmed to be the description of the assets which are to form part of the
Hypothecated Assets pursuant fo this Clause.

Release of Mortgage Property
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Notwithstanding anyihing contained in the Transaction Documents, in the
event that: (i} the Company has at least provided one allernative Mortgage
Property with a clear, marketable and morigageable fifle and created and
perfected a first ranking pari-passu morigage and charge over such property
in such manner and form as acceptable to the Debenture Trustee and by
signing, executing, delivering, registering all such deeds, writings, acts, forms
as may be necessary in this regard, and (i) the Security is of a value greater
than that required for the maintenance of the Asset Cover Ratio as per the
confirmation provided by the independent chartered accountanl in
accordance with the Debenture Trust Dead with respect to the immediately
preceding Asset Cover Testing Date, the Company shall be entifled to require
the Debenture Trusiee fo release the other Morigage Propertyfies or any part
thereof such that the Security remaining after such release would be sufficient
for maintenance of the Asset Cover Ratio at or above the Minimum Security
Covar {'Released Mortgage Property”). The Company shall, for such
release, issue a letler to the Debenture Trustee substantially in the format set
cut in the Debeniure Trust Deed describing the Morlgage Prapertyfies to be
released, which letter shall be duly acknowledged by the Debenture Trusiee
{"Release Request Letter of Mortgage®).

The Debenture Trustee shall effectuate such release by re-assigning or re-
conveying to the Company {at the cost of the Company} or to such other
Person as the Company may request, the Morlgage Property or such part
thereof {as per the Release Reguest Letter of Morigage) fread and
discharged from the tusts and Security hereby created. The Debenture
Trustee shall not be required to provide notice to or obtain consent from the
Debenture Holders for such release, so long as no Event of Default has
oceurred and is continuing, and the Company has not defauted in malking
payment of the Secured Obfigaticn(s} and an independent chartersd
accountant confirms fo the Debenture Trustee in writing that the Asset Cover
Ratio shall be maintained af or above the Minimum Security Cover post such
release. The Debenture Trustee shall not be liable for any consequences for
having acled in terms hereof and having made such release. Provided that
ro such release shall be done unless and untit the morlgage has been
created and perfected as a condition precedent in this regard as required in
terms of the Debenture Trust deed.

Released Mortgage Property shall not be construed fo be part of the Security
and the Company shall be entitled to deal with the sare in the manner it
deems fit,

Release of Excess Hypothecated Assets

Notwithstanding anything contained in the Transaction Documents, in the
event that the Hypothecated Assets are of a book value greater than that
required for the maintenance of the Asset Cover Ratio (basis the cerfificate
issied by the independant chartered accountant in accordance with the Deed
of Hypothecation in respect of the immediately preceding Asset Cover Testing
Date), the Company shall be entitled o require the Debenture Trusiee fo
release the excess Hypothecated Assets such that the Hypothecated Asseis
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remaining after such retease would be sufficient for maintenance of the Asset
Cover Ratio at or above the Minimum Securily Cover (‘Released Assets').
The Company shali, for such release, issue a letter to the Debenture Trustee
substantially in the format set out In the Deed of Hypothacation describing the
Hypothecated Assels to be released, which lelter shall be duly acknowledged
by the Debenture Trustee {"Release Request Letter”),

The Debenture Trustee shall effectuate such release by acknowledging the
Release Request Letter and shall also, if requested by the Company execule
all such documents as may be required for such refease. The Debenture
Trustee shall not be required to provide notice to or obtain consent from the
Debenture Holders for such release, o long as no Event of Default has
oceurred and 18 continuing, the Company has nol defaulted in making
payment of the Secured Obligations and an independent chartered accountant
of the Company confirms to the Debenture Trusfes in writing that the Asset
Cover Ratio shall be maintained at or abova the Minimum Security Cover post
such release. The Debenture Trustee shall not be liable for any
consequences for having acted in terms hereof and having made such release.

The Released Assets shall not be construed to be a part of the Security and
the Company shall be entitled to deal with the Released Assets in the manner
it deems fit.

Creation and Perfection

The Company shall éxecute Debenture Trust Deed and Deed of
Hypothecation prior to listing of the Debentures and perfect the same by filing
requisite forms with ROC - within 30 (Thirty) days, or such other time as
parmitted under Applicable Law, of creation of charge. The Company shall
register the Debenture Teust Deed with the relavant sub-registrar of
assurances within 30 {Thirty) days, or such other time as permitted under
Applicabla Law

The lssuer shall cooperate with the Trustee to enable it to make necessary
filings in connection with the perfection of Secusity with the CERSAI, within
the fimelines as specified under Applicable Law from the date of creation of
security over the Security.

Due Diligence

The Trustee shall exercise independent due diligence io ensure that the
Security is free from any encumbrances in accordance with the applicabie
dirculars / nofifications issued by the SEBI including under the provisions of
the Securities and Exchange Board of India (Debenlure Truslees)
Regulations, 1993 (as amended from time 10 fime).
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The details of significant and material orders
passed by the Reguiators, Courts and Tribunals
impacling the ongoing concem staius of the
Company and its future operafions

Nil

The pre-issue and post issue shareholding
pattern of the company {as on date)

holding

' A Promotéré‘ 4

1 | Indian

Individual

Bodies
Corporate

Kotak
Mahindra
Bank
Limited
(KMB)
(alongwith
its
nominees)

5622578

100%

100%

2 1 Forsign
promoters

B | Non-
promoters’
holding

1 | Institutionat
Investors

2 | Non-
Institutional
Investors

The shareholding
pattern of the Company
shall remain unchanged
after the lssue. The
Debentures baing non-
convertible, there will be
ne change in the paid-
up capital due to
conversion and there
will be no change in the
balance of the share
premium account.
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Private
Cortporate
Bodies

Direclors
and
relatives

indian
public

Others
{including
Non-
resident
Indians)

IIL

Iv.

Mode of payment for subscription:

NEFT/RTGS/Electronic bank transfers on the £BP Platform.

Disclosure with regard to interest of directors, litigation, etc:

Any financial or other material interest of the
directors, promoters or key managerial personnal
in the offer/ Issue and the sffect of such interest in
so far as it is different from the inleresis of other
persons

Nl

Details of any fitigation or legal action pending or
faken by any Minislry or Deparment of the
Govemment or a statutory authority against any
promoter of the Company during the last 3 (three)
years immediately preceding the year of the issue
of the private placement offer cum application letter
and any direction issued by such Ministry or
Depariment or statutory authority upon conclusion
of such litigation or legal aclion shalf be disclosed

Please refer to Section G of the Shelf Placement Memorandum
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Remuneration of directors (during the current year
and last 3 {three) financial years)

201819 378
201920 053
2020-21 NIL
2021-22 (projected) NIE

Related party ransactions entered during the fast 3
(three} financial years immediately preceding the
year of issue of the private placement offer cum
application letter including with regard to loans
made or guaraniess given or securities provided

As per Note 1 hereto.

Summary of reservations or qualifications or
adverse remarks of auditors in the fast 5 (five)
financial years immediately preceding the year of
issue of the private placement offer cum application
letter and of their impact on the financial statements
and financial position of the Company and the
corrective steps taken and proposed to be faken by
the Company for each of the said reservafions or
qualifications or adverse remark

None

Details of any inquiry, inspections or investigations
initiated or conducted under the Companies Act or
any previous company law in the last 3 (three) years
immediately preceding the year of issue of the
private placement offer cum application fetter in
the case of the Company and all of its subsidiaries.
Also if there were any prosscutions filed (whether
pending or not) fines imposed, compounding of
offences in the last 3 (three) years immediately
precading the year of the private placement offer
cuim application letter andif so, section-wise defails
thereof for the Company and all of its subsidiaries

Nit, and as on even dale, the Issuer does not have any subsidiary

Detaits of acts of material frauds committed against
the Company in the last 3 {three} years, if any, and
if so, the aclion taken by the company

Nit

Financial Position ofthe Company:
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The capital structure of the company in
the following manner in a tabular form:
The authorised, issued, subscribed and
paid up capital (number of securifios,
description and aggregale nominal value)

Authorised

5,80,00,000 equity shares of Rs. 10 each 58.00
1,200 Non-Cumutative redeemable praference 12.00
shares of Rs. 1,00,000 each

Issued, Subsctibed and Fully Paid- up 562
56,22,578 equily shares of Rs. 10 each fully pald

Size of the Present Offer lssue of upto 26,500 (Twenty Six Thousand Five Hundrad Only } Rated, Listed,
Secured, Redeemable Non-Convertible Debentures of face value of Rs,10,00,000/-
(Rupees Ten Lakh Only} each, aggregating up to Rs.2,650,00,00,000/- (Rupees Two
Thousand Six Hundred and Fifty Crores only) in one or more Tranches/ Sefies.
Paid-up Capital: The paid-up share capital of the Company shall not change on account of issuance
a.  After the offer; of the Debentures
b. After the conversion of
Convertible  Insttuments  {if
applicable)

Share Premium Account;
a. Before the offer:
b, Afier the offer:

of issuance of the Debantures,

The balance in shara premium accouni of the Company shall not change on account

Details of the share capital of the |

as on _June 30,2021

No.Of | Face

[l attireof

06.07.1988 {70 10 Cash

Subscribers fo
the

10 Memorandum & | 70
Articies of
Association

700

70

15.02.1991 100 10 Cash

Rights issue to
10 Kotak Mahindra | 170
Finance Ltd.

1700

170
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25000 Rights issue to
05.04.1997 0 10 Cash 10 Kotak Mahindra | 2500170 | 25001700 2500170
Finance Lid.
Allotted fo Kotak
MahindraFinanc
55011 e Ld & s
08.01.2002 0 10 nominees, 3050280 | 30502800 3050280
pursuant to
Scheme of
Amaigamation
Bonus issue fo
24402 Kotak Mahindra
26.03.2002 240 10 Finance Ltd. & ifs 27452520 | 274525200 27452520
nominees
lssued to Kotak
Mzhindra
30502 Finance 1td. & ifs
06.08.2002 80 10 nominees 3050280 | 30502800 3050280
pursuant to
reduction in
capital
40083 Righis lssue to
08.05.2013 8 10 Cash 976 | Kotak Mahindra | 3460116 | 34601160 3460116
Bank Ltd.
50000 Rights lssue fo
22112013 0 10 Cash 1000 | Kotak Mahindra | 3960116 | 39601160 3960116
Bank Lid.
68460 Rights Issue fo
14.06.2014 1 10 Cash 1100 | Kotak Mahindra | 4641717 1| 46417170 4641717
Bank Lid.
59631 Rights Issue to
27.06.2015 p 10 Cash 1320 | Kotak Mahindra | 5168033 | 51680330 5168033
Bank Ltd.
45454 Rights Issue fo
27.02.2018 5 10 Cash 2200 | Kotak Mahindra | 5622578 | 56225780 5622578
Bank Lfd.
Details of allolments made by the Company in the last one year prior to the | Nil

date of the private placement offer cum application letter for consideration
other than cash and delails of the consideration in each case.
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Profits of the Company, before and after making provision for tax, for the 3 | As per Note 2 hereto.
{three) financial years immediately preceding the date of issue of the private
placement offer cum application letter

Dividends declared by the Company in respect of the said 3 (thres) financial | As per Note 2 hereto,
years; interest coverage ratio for last three years (cash profit afler tax plus
interest paidfinterest paid)

A summary of the financial position of the Company as in the 3 (three) | As per Note 2 herato.
audited balance sheels immediately preceding the date of issue of the
private placement offer cum application letter

Audited Cash Flow Statement for the 3 {thres) vears immediately preceding | As per Note 3 hereto.
the date of issue of the private placement offer cum application letler
Any change in accounting policies during the last 3 (three) years and their | The Accounting norms have been changed fo IND
effect on the profits and the reserves of the Company AS from previous norms as per |GAAP. The
Ministry of Corporate Affairs, on March 30, 20186,
noified the Companies ({Indian Accounting
Standards) {Amendmen{) Rules, 2046 for
implementation of Indian Accouning Standards
(ind AS) by Nen-Banking Financial Companies. In
view of this, financials of the Company for
accounting period beginning on or after April 01,
2018 was prepared on the basis of Ind AS. There
is no change in accounting policies as on June 30,
2021,

Note 1: Refated party transactions entered during the last 3 (three) financial years immediately preceding the year of issue |
of private placement offer cum applicaticn letter including with regard to loans made or, guarantees given or secwrities |
provided ’

Transactions with key management personnel*

Rs_. l_n Lakhs

Short-term employee bengfiis

Other Contributien to funds 6.65 766 9.94
Shared-based payments {ESOPS/SAR)™ 87.65 52.74 133.72
Sitting fees and commission 29.20 24.00 36.30

* The above figures do not include provisions for encashable leave and gratuity, as separale actuarial valualion are nof available.
* SARs considered based on actual payout during the year.

Rs. In Lalghs

Hdlding Company
Kotak Mahindra Bank Limited
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Transactions during the year :
TFINANCE

ESCP Expenses

Fixed Deposits Placed

Fixed Deposits Repaid

Interest Received on Fixed Deposits
Borrowings availed

Borrowings repaid

Interest accrued on borrowing

Payment of Inferest accrued on borrowing

OTHERRECEIPTSANDPAYMENTS
Demal Charges

Service Charges Received
Expense reimbursements received.
Expense reimbursements paid
Share Service Cost

Bank charges paid

Royalty paid

interest on borrowings paid
Licence Fees paid

Referral fees paid

IPA Fees paid

Employes Liability fransfer out
Employee Liability fransfer in

Asset fransferrad in

Asset transferred out

Batances outstanding as at the year end :

FINANCE
Baiance in current account
Capital contribution from Parent
Term Deposits Placed
Interest accrued on Term Deposits placed
Borrowings
" Interest accrued on borrowing
OTHER RECEIPTS and PAYMENTS
Service charges payable

152

99.13
467636.43
701633.77

454.44
80000.00
50000.00

490.56

338.16

50.40

197.29
1003.73

260.09
1530.13
550.98
0.00
2.00
34.66
421
4.44
8.22

14576.37
528.61
4253
0.38
30000.00
152.40

77.59

7163
2.00
115.24
76.92
15.93
0.80




Service charges receivable
Demat Charges Payable

FeHow Subsidiaries
Transactions during the year :
FINANCE

Interest on Non Convertible Debentures/inter Corporate
Deposils
-Kotak Securifies Limifed

-Kolak Mahindra Capital Company Ltd.
-Kotak Mahindra Prime Limited

Inter Corporate Deposits Borrowing

-Kotak Mahindra Prime Limited

Inter Corporate Deposits Borrowing repaid
-Kotak Mahindra Prime Limited

Interest received on Inter Corporate ‘ﬁeposits
- Kotak Mahindra Prime Limitec

OTHER SECURITIES

Service Charges Received

-Kotak Mahindra Prime Limited

-Kotak Infrastructure debt fund

Sharing of Fee Income

- Kotak Mahindra Capital Company Limted
Brokerage paid

-Kotak Securities Limited

Demat Charges paid

- Kofak Securities Limited

License Fees Pafd

- Kotak Securities Limited

Insurance premium paid

- Kotak Mahindra General Insurance Company Limited

- Kotak Mahindra Life Insurance Company Lid.
Expense reimbursement from other company

- Kotak Mahindra Prime Limited

- Kotak Infrastructure Debt Fund Limited
Expense reimbursement ic other company

5.85
6.09

1554.08
365.46
2672

52000.00

" 52000.00

34.25

128.40

16.50

789.77

11.81

0.74

7.08

2.73
2.97

0.00
0.00
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- Kotak Securities Limited

- Kotak Mahindra Cap#lal Company Limited
Employee Liability transfer out

- Kotak Mahindra Prime Limited

- Kotak Mahindra Capital Company Limited
- Kotak Investment Advisory Limited

Sale of Securities

- Kotak Securities Limited

Repayment of Interest accrued on NCDs Issued
- Kotak Securities Limited

- Kotak Mahindra Prime Limited

- Kotak Mahindra Capital Company Limited
inerest Accrued on NCDs fssued

- Kotak Securities Limited

- Kolak Mahindra Prime Limited

- Kotak Mahindra Capital Company Limited
issue of NCDs

- Kotak Mahindra Capital Company Limited
- Kotak Mahindra Prime Limited
Repayment of NCDs

- Kotak Mahindra Prime Limited

Asset Transfer-out

- Kotak Infrastruciure Debt Fund Limited

- Kotak Mahindra Prime Limited

- Kotak Mahindra Capital Company Limiled
Asset Transfer-In

- Kotak Mahindra Prime Limited

Balances outstanding as at the year end :
FINANCE

Non Converlible Debenfures issued

- Kotak Securities Limiled

- Kotak Mahindra Prime Limited

- Kotak Mahindra Capital Company Limited -
interest payable on Non Convertible Debentfures
- Kotak Securities Limited

0.02
0.00

3.82
39.01
0.67

20077.24

244569
23,10
704.84

2444.27
22.57
808.13

0.00
35000.00

35000.00

0.00
0.00

16.22

17.68

18000.00
4000.00
4815.64

200.93
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0.07
6.41

0.00

1555.00

1566.92

100.00

4883.98

0.71
1.37




- Kotak Mahindra Capitat Company Limited
OTHER SECURITIES

Quistanding Receivable

- Kotak Securities Limited

OTHER RECEIPTS and PAYMENTS
Demat charges payable

- Kotak Securities Limited

Service charges Receivable

- Kotak Mahindra Prime Limited

- Kotak Mahindra Capital Company Limited
- Kotak infrastructure Debt Fund Limited
Service charges Payable

- Kotak Securities Limited

- Kotak Investment Advisory Limited

- Kotak Mahindra Capital Company Limited
Payable — Others

-Kotak Mahindra Prime Limited

Insurance premium paid in advance

- Ketak Mahindra General Insurance Company Limited

- Kotak Mahindra Life Insurance Company Ltd
Insurance premium capitalised
- Kotak Mahindra General Insurance Company Limited

Associate Company/Joint Ventures
Transactions during the year :

OTHER RECEIPTS and PAYMENTS
Dividend Income

-Matrix Business Services india Pvt Limited
Asset Transfer-out

- Infina Finance private Limited

Employee Liabifity transfer out

- Infina Finance privale Limited

Balances outstanding as at the year end :
INVESTMENTS
investments -Phoenix ARC Pyt Limifed
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279.21

567.28

0.21

11.82
2733
1.52

0.70
067
20.79

382

0.42
0.00

0.68

0.00

15.98

0.27

6100.50

16.54




Entities over which relative of director has significant
influence

Balances outstanding as at the year end ;
INVESTMENTS
Investments -Business Standard Private Limited

0.20 0.20
COMMODITY DERIVATIVES
Outstanding receivable -Kotak Commodity Services Private
Limited 0.3 0.31
OTHER RECEIPTS and PAYMENTS
Fees on travel tickets purchased - Aero Agencies Limited 097 515
Prepayment to Service Provider - Aero Agencies Limited 0.00

0.79

Relativesof Key Management Personnel (KMP) - Mr
Sumant Kathpalia
Transactions during the year :
Loan repaid 0.00 451.00
interest received 0.00 411

Holding Company

-Kotak Mahindra Bank Limited
Transactions during the year :
FINANCE

ESOP Expenses (Refer note 39}
Fixed Deposits Placed

Fixed Deposits Repaid

Interest Received on Fixed Deposits
OTHER RECEIPTS and PAYMENTS
Demat Charges

Service Charges Received

Expense reimbursements paid
Expense reimbursements received
Licence Fees paid

Referrat Fees
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119.91
237949 80
24828912

523.78

426
50.40
911.38
0.39
632.24
236.43




IPA Fees paid

Employse Liability transfer ouf
Employee Liability transfer in
Assat transferced in

Balances outstanding as at the year end :
FINANCE

Balance in current account

Capital contribution from Parent

Term Deposits Placed

OTHER RECEIPTS and PAYMENTS
Service charges payable

Service charges receivable

Demat Chargas Payable

Fellow Subsidiaries

Transactions during the vear :
FINANCE

Interest on Nor: Convertible Debentures
-Kotak Securities Limited

Interest on Non Convertibla Debentures
-Kotak Mahindra Capital Company Lid.
INVESTMENTS

Inter Corporate Deposits issued

-Kotak Mahindra Prime Limited

Inter Corporate Deposits repaid

-Kotak Mahindra Prime Limited

Interest received on infer Corporate Deposits
-Kotak Mahindra Prime Limited

OTHER SECURITIES

Service Charges Received

-Kotak Mzhindra Prime Limited

-Kotak Infrastructure debt fund

Sharing of Fee income

Kotak Mahindra Capital Company Limited
Brokerage paid

-Kotak Secuyities Limited

Demat Charges paid
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1.19
6.55
13.04
295

24313.23
298.29

37.74
779

4.52
4.26

0.00

165550

0.00

0.00

18800.00

18800.00

2153

128.40

15.00

268.26

24.29




-Kotak Securities Limited 0.32
License Fees Paid

Kotak Securities Limited 788
Insurance premium paid
-Kotak Mahindra General Insurance Company Limited 5.64

Kotak Mahindra Life Insurance Company Ltd.
Expense reimbursement from other company

-Kotak Mahindra Prime Limited 0.13
-Kotak Securities Limited
Kotak Infrastructure Debt Fund Limited 210

Expense reimbursement fo other company
-Kotak Securities Limited

Kotak Mahindra Capital Company Limited
Employee Liability transfer in

-Kotak Mahindra Prime Limited 1037
Employee Liability transfer out

-Kotak Securities Limited 5.98
-Kotak Mahindra Prime Limited 274
Katak Mahindra Capitat Company Limited 0.72
-Kotak Infrastructure Debt Fund Limited 55.13

Repayment of Interest accrued on NCDs Issued
- Kotak Securities Limited

Interest Accrued on NCDs |ssued

- Kotak Securities Limited

-Ketak Mahindra Capital Company Limited
Issue of NCDs

-Ketak Mahindra Capital Company Limited
Asset Transfer-out

-Kotak infrastructure Debi Fund Lirited

-Kotak Mahindra Prime Limited

Balances outstanding as at the year end :
FINANCE

Non Convertible Dabentures issued

-Kotak Securities Limited 18200.93
OTHER RECEIPTS and PAYMENTS
Demat charges payable

-Kotak Securities Limited 0.16
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Service charges Receivable

-Katak Mahindra Prime Limited

Service charges Payable

-Kofak Securities Limited

Insurance premium paid in advance

-Kolak Mahindra General Insurance Company Limited
Receivable towards Fee sharing income

-Kotak Mahindra Capital Company Limited

Associate Company/Joint Ventures
Transactions during the year :

OTHER RECEIPTS and PAYMENTS
Recruitment expenses

-Matrix Business Services India Pyt Limited

Balances outstanding as at the year end :
INVESTMENTS

investments - Gross

-Phoenix ARC Pyt Limited

-Matrix Business Services India Pyt Limited

Entities over which refative of director has significant
influence

Expenses on Corporate Social Responsibility
-Kotak Education Foundation

Balances outstanding as at the year end :
INVESTMENTS

Investments — Gross

-Business Standard Private Limited
COMMODITY DERIVATIVES

Cutstanding receivable

-Kotak Commaodity Services Privata Limited
OTHER RECEIPTS and PAYMENTS
Fees on travel tickets purchased

- Aero Agencies Limifed

Outstanding Payable

-Aero Agencies Limited
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11.56

6.77

0.83

165.93

0.01

610050
185.50

85.00

0.20

0.31

2

8.22




Relativesof Key Management Personnel (KMP)
Sumant Kathpatia

Transactions during the year

Loan given 451.00
Loan repaid 0.00
Interest received 112.00

Balance outstanding as at the year end :

Loan 454.00

Note 2: (a) Profits of the Company, before and after making provision for tax, for the 3 (three) financial years immediately
preceding the date of issue of private placement offer cum application letter

Please refer to Section F of the Shelf Placement Memorandum

{b) Dividends declared by the Company in respect of the said 3 (three) financial years; interest coverage ratio for last three
years (cash profit after tax plus interest paid/interest paid)

Rs. In Lakhs
‘--F"_:"“201371921'_: -
z\fidé.haudeclaréd-on e'q.l'J'ity.éhares il - Nil
Interest coverage ratio {Profit after tax plus Inferest / Interest) 177 1.40 135

(¢} Summary of the financial position of the Company as in the 3 {three) audited balance sheets immediately preceding the
date of issue of private placement offer cum application letter

Pleasa rafer to Section F of the Shelf Placement Memorandum

Note 3: Audited Cash Flow Statement for the 3 (three)} years immediately preceding the date of issue of private placement
Offer cum application letter:

Please refor to Section F of the Sheif Placement Memorandum

PART B- APPLICATION LETTER*

{To be filed by the Applicant}

(i) Name
(i} Fathers name
(iiiy Complste Address including Flat/House Number, strest, Locality, pin Code
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{ivy Phone number, if any

{v) email [0, if any
{vi) PAN Number
{vii) Bank Account Betails

Signature

Initial of the Officer of the company designated to keap the record

* Addressed applicants may please send the dully filled and signed Application Form (enclosed as Annexure) to our corporate
office address- “3 Floor, 12 BKC, C27, G Block, Bandra Kurla Complex, Bandra East, Mumbai- 400051
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IDBI Trusteeship Services Ltd,
CIN : UG5991MH2001GO1131154

36130/ I'TSL/ OPR / 2021-2022

Fo,

BSE Limited

25th loor,

P.1 Towers,

Dalal Street,
Muimbai - 400 001,

Dear Sir/ Madam,

SUB.: ISSUE OF UP TO 10,000 REDEEMABLE, SECURED, RATED, AND LISTED NON-
CONVERTIBLE DEBENTURES UP TO RS, 1,000 Crores {RUPEES ONE THOUSAND CRORIS
ONLY}, (“ISS8UE") BACH HAVING A FACE VALUE OF RS, 10,00,000/- {(RUPEES TEN LAKH
ONLYY IN DEMATERIALISED FORM, ON A PRIVATE PLACEMIENT BASIS BY KOTAK
MAHINDRA INVESTMENTS LIMITED.

We, the debenture truslee(s) to the above mentioned forthcoming issue state as follows:

1. We have examined documenis pertaining to the said issue and other such relevant docaments,
reparts and certifications.

2, On the basis of such examination and of the discussions with the lssuer, its directors and olher
officers, other agencies and on independent verification of the various relevant decuments, reporls
and certifications, WE CONFIRM that;

a)  The lssuer has made adequate provisions for and/or has taken sleps to provide for adequate
security for the debt securities to be issued.

b) The Issuer has obtained the permissions / consents necessary for creating security on the said
propertys{ics)

¢) The Issuer has made all the relevant disclosures about the security and also its continued
obligations towards the holders of debt securities,

d) Issuer has adequalely disclosed all consents/ permissions required for creation of further
charge on assels in offer document or private placement memorandum/ information
memarandunm and all disclosures made in the offer document or private placement
memoranduwm/ information memoranduny with respect to creation of wumw are in
cenfirmation with the clauscs of debenture brustee agreement,

¢} Issuer has disclosed all covenants proposed 6 be included in debenture trust deed (ineluding,
any side letter, accelerated payment clause etc), offer document or private placement
wemorandum/ information memorandum,

f) issuer has given an undertaking that charge shall be created in favour of debentare trustee as
per terms of issue before filing of listing application.

We have satisfied ourselves about the ability of the Issuer to service the debl sccurities.
This Annexure A is being issued as a part of and in continuation to the Annexure A dated 22,11,2021

for 2650 crores,

PLACE: Mumbai -
DATE 20d Decenber, 2021

e

' dl{b‘*
Authorised Signatory

Regd. Office : Aslan Building, Ground Floor, 17, R, Kamani Marg, Ballard Estate, Mumbai - 400 001,
Tel. : 022-4080 7000 « Fax : (022-6631 1776 » Email ; isl@idbitrustea.com « response@idbitrustee.com
Website | www.idbltrustee.com
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CRISIL

An S&P Global Company

Ratings

CONFIDENTIAL
KOM AINE/253569/NCDA2282020/12
April 5, 2021

Mr. Amit Bagri

Chief Executive Officer

Kotalk Mahindra Investments Limited

1st Fioor, Vinay Bhavya Complex, 159-A CST Road,
Kalina, Santacruz (East).

Mumbai - 400051

Dear Mr. Amit Bagri,

Re: CRISIL Rating on the Non-Convertibie Debentures Aggregating Rs.5201.4 Crore of Kotak Mahindra
Investments Limited

All ratings assigned by CRISIL Ratings are kept under continuous surveillance and review.
Please refer to ourrating letter March 02, 2021 bearing Ref. no: KOMAINL/253569/NCD/02282020/11

Please find in the table below the rating outstanding for your company,

S.No. | Instrument Rated Amount {Rs, in Craove) Rating Outstanding
1 Non-Convertible Debentures 52014 CRISIL AAA/Stable

In the event of your company not makingthe issue within a period of 180 days from the above date, or in the event of any
change in thesize or structure of your proposed issue, a fresh letter of revalidation from CRISIL Ratings will be necessary.

As per our Rating Agreement, CRISIL Ratings would disseminate the rating along with outlook through its publications

and other media, and keep the rating along with outlook under surveillance for the life of the instrument, CRISIL Ratings
reserves the right to withdraw or revise the ratings assigned to the captioned instrument at any time, on the basis of new

information, or unavailability of information or other circumstances, which CRISIL Ratings believes, may have an impact
on the rating.

As per the latest SEBI circular (veference number: CIR/AIMD/DE/17/2013; dated October 22, 2013) on centralized database
for corporate bonds/debentures, you are required to provide international securities identification number (ISIN; along with
the reference number and the date of the rating letter) of alf bond/debenture issuances made against this rating letter to us.
The circular also requires you to share this information with us within 2 days after the allotment of the ISIN. We request

vou to mail us all the necessary and relevant information at debtissue@erisil.com, This will enable CRISIL Ratings to
verify and confirm to the depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by
SEBI, Feel fiee to contact us for any clarifications you may have at debtissue@crisil.com

Should you requive any clarifications, please feel free to get in touch with us.

With warm regards,

Yours sincerely,

// il M \‘%}\\, et

Subha Sri Narayanan Nivedita Shibu
Director - CRISIL Ratings Associate Drirector - CRISIL Ratings
Disclaimer. A raling by CRISIC Ralings feflects CHISIL Fatngs Cuirent opiion on Ihe IRelnhood of tirely payrent of Ihe oDigahons Ghder The rared |

instrument, and does not consiitute an audit of the rated entity by CRISIL Ratings. Our ralings are based on information provided by the issuer or oblainad
by CRISIL Ratings from sources it considers reflable. CRISIL Ratings does nol guarantea (he conpleteness or accuracy of the inforralion on which the
rating is based. A rating by CRISIL Ratings is nof a recommendation to buy / sell or hold the rated insfrument; it does not contrent on the markef price or
suftability for a particular investor. CRISIL Raftings has a practice of keeping all its ratings under survelllance and ratings are revised as and when
circunstances so warrant. CRISIL Ratings is nol responsible for any errors and especially stafes that it has no financial liabilify whatsoever to the
subscribers / users / transmitters / distiibutors of Its ratings. CRISIL Rafings' criferfa are available without charge fo the public on the web site,
www.clisll.com CRISIL Ratings or its associales may have other conmercial ransactions with the conpany/entity. For the latest raling information on
any instrument of any conpany rated by CRISIL Ralings, please contact Custormer Service Helpdesk at CRISILralingdesk@crisil.com or &t 1800-267-
1301,

CRISF Raatif s Llcafiad
A serersichicisys of CINSIL Lionvitacd)
Curporats Idantity Fumlsar: EI07 10D HI0 1O L CUR8 247

Rogintered Offiao: SIS HO0GE, Gonteal Avanuo, FIFGNEAUENG BuSifess fark. Sawal, Mumiol - 4ooo7a. Fhana: 101 22 SEA2 U000 | Fans 01 22 3542 3001
- ey iRl et Fripees
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Kotak Mahindra Investments

Novemberi2, 2021

BSE Limited, Listing Department,
Phiroze Jeejeechhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Atin: Head- Listing Department/Dept. of Corporate Communications

Sub: Submission of Unaudited Financial Results of Kotak Mahindra Investments Ltd, (“Company”) under Regulation 52 of
Securities and Exchange Board of India (Listing Obilgations and Disclosure Requirements) Regulations 2015, as amended
from time to time. ‘

Dear Sir/Madam,

Pursuant to Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”}, we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on November 12, 2021 has approved the unaudited Financial results of the Company for the half year
ended September 30, 2021

in this regard, please find enclosed herewith the following:

1. Unaudited financial results for the half year ended September 30, 2021 in the specified format aiong with the
limited review report of Statutory Auditor.
2, Disclosures in compliance with Regulation 52{4} of the Listing Regulations.

Further, pursuant to Regulatiop 23(9) of the Listing Regulations, please find enclosed, disclosure of Related Party
Transactions for the half year ended September 30, 2021,

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter,

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited

Jig ! sf,‘l%jz/ - -

Company Secretary
Encl: as above

Kotak Mahindra investments Ltd.
CIN UBS90DMHIOREPLCOATOSE  T+91 022 62185320  Reglstered Office:

Ird Floor 128K, Plgt C-12 F+91 022 62315400 27RKC, € 27, G Black
G Block, Bandra Kurla Complex  wwwikotak.com Bandri Kurla Complax
Bandra (East}, Mumbai : 400 051 Bandea (E), Mumba -400 05§

India.



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

'

Independent Anditor’s Review Report on unaudited guarterly and year to date financial resulis of Kotak
Mahindra Investments Limited pursuant to the Regulation 52 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

1. Wehave reviewed the accompanying Statement of Unaudited Financial Results of KOTAK MAHINDRA
INVESTMENT LIMITED {“the Company™) for the quarter anid half year ended September 30, 2021,
together with the notes thereon, (“the Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, (initialled by us for identification). This Statement, which
is the responsibility of the Company’s Management and has been reviewed by the Audit Committes and
approved by the Board of Divectors at their respective meetings held on November 12, 2021, has been
prepaved in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 ‘Interii Financial Reporting’ (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013 (“the Act™) read with relevant Rules issued thereunder, as applicable and other accounting
principlos generally accepted in India. Our responsibility is to issue a tepott on the Statement based on our
review,

2. Weconducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 - “Review of Interim Financial Information. Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement fs fice of material missiatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opiniot.

. H

3. Based on our review conducted as above, nothing has come to ovr attention that causes us to believe that
the accompanying Statement prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regnlations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains any material misstatement
or that it has not been prepared in accordance with the relevant prudential norms issued by the Resorve
Bank of India in respect of income recognition, asset classification, provisioning and other related matters.

4, We draw attention to:

{a) Note 4 regarding the uncéstainties on the Company’s business, results of aperations, financial position
and cash flows and the management's assessment of the financial impact on the Company’s
operations due to the COVID-19 pandemic.

(b) Note 9 which states that the {igures for the corresponding three months ended September 30, 2020,
m and the Statement of Cash Flows for the half year ended September 30, 2020, as reported in these
| financial results are based on management certified numbers which have been approved by the
Company’s Board of Ditectors but have not been subjecied to review by the statutory anditors of the
Company.

LLP IN : AAH - 3437
REGISTERED OFFICE @ ESPLANADE HOUSE, ag, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 om
TEL.: [gv) (22) 6158 6200, 6158 7zo00 FAX : (g1} (22) 63158 6273



KALYANIWALLA
& MISTRY LLP

Our conclusion is not modified in respect of the above matters,

5. (a) The annual financial statements of the Company for the year ended March 31, 2021, were audited by
erstwhile auditors whose andit report dated May 18, 2021, expressed an unmodified opinion on those
annual financial statements.

(b) ‘The interim financial resylts for the half vear ended September 30, 2020, was reviewed by erstwhile
anditors, whose review report dated November 11, 2020, expressed an unmedified conclusion on

those interim financial resulfs.
Our conclusion is not modified in respect of the above matters,

H
i

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Pirm Reg, No.: 104607W/W100166 :

w

Rosimi R, Marfatia

PARTNER

M. No.: 106548

UDIN: 21 106548AAAAGVS5275

Mumbai, November 12, 2021,



Kafak Mzhintra tavesiments Limlted
Regd Olfize 1 2TBKG, G 27, Black, Bandra Kuila Gompla, Bandra { £}, Membal - 400 061
GIN 3 US5900KH 1088PL.COITARE

Websile: vaw kmiroln Telephono: 9F 22 62126303
Statement of naudited Financinl Resulls for the Period eided Seplamber 30, 2021

Stat of Profil any Lass {Rs, I lakhsy
Partistlars Quarler endad Hall'year onod Your pided
geplembar 30, 2a21 June 39, 1021 4o, 2610 a0, 204 P 38, 2020 Hnreh a4, 2029
tfnaudied Linaudited Unauifitey Ypaudiied Unaudited Audlied
REVENUE FROM CPERATIONS
i [itetestincaine 18,857.88 18,985.48 18,341.15 37.844.38 3753078 70,663.0%
(Hy |Davidand Incorma - - - - - -
{} |Feaa and commisston income . - 229.07 - 22907 9097
) IMstgalnon falrvelae clianges 3245329 bIcE] 1.467.95 4,020.20 540740 421368
) Jetasiion 3on of financhl struments under ot categ 2340 - - 28.80 . -
) 1omem 53,53 - 7.50, 53.08 781 761
61 [Tofal Ravenuea frem oparatlons 22,185,650 86047 . 2008547 4194737, 39,474.48 76.914,0
(i} {&herincomo 52.16 5140 54.04 103.59 kR 21463
{0 |Tolal lncome &+ B) . 22,200.06 ¢ 18,811.90 20,198.74 A2,050.03 A5.248.72 T 12670
ENPENSER
) §Finaice Coxls 8,264.56 HIELIL 713006 16,007.70 17,6420 J284743
@ [impakmant on fnancial nstruments 1.848.02 {136.34) 372238 151268 516758 3,347.58
) [Employee Bencls cxpeases. 927 B{ 79027 884,37 1.727.08 156746 3,063.00
{ta) {Depreciation, smertizalon end Impakment 55,08 Ef.BE 4992 -103.94 8541 209.26
%) |Olher expenses 83332 75207, 736.69 1356529 1.319.0% 335146
) [Total oxpanses M TN L] 8.223.00 13,183,685 20,8287 25,093,758 128878
V1 |Prafitiloss} bofora tax il - 1} 10,53g.27 10,688 .90 8,035.06 21i28.47 £2,99487 3361092
V) |¥ax expenea
{1} Currentisx 3,318.60 237643 214,00 §.715.42 417389 8.879.83
(7} Delencdta 8.8 23348 (296,48} {328.49)] 231,68
Tolallax expense fi€2} 2860.01 270892 181754 EARE0H 3452.30 8,692.24
Vil {Profitilosst for he parind 02 -V} 7.989.26 748188, 5.418.52 1674124 9,542.87 FE01BEE
) [Other Gomprehensive Incoma
) ers fhat wil no! ba roctassified to pyofit of Joss
— Remeasyrements of the dafinad benafit plana 14.08) (5.9Y 18,193 {0.47) {561) (1.90)
(i) Evcome Lax rafating to Rems Usal wit nol be seclassifiad to prof® o loss 1.02 138 1.66 2.38 1.4 049
Tatal (A} (5.68] (450 REER 7.0%] f2ui mﬁf
{0 [lems tiat vAl be ceclassified to profit or foss
- Flnanet2k [aghumentn measered &l FYOC .07 {52.25) - 1862 - (053
(¥} Incoms fat reaikig to Rams Lhat wil be reclassifiad to prolil ordoss {17.89) 1216 - (4.74)] - T13
Tolul {8} 5318 kAL - 44.08 s 10,
Gfier comprehersive income [A + ) 6042 14343} [T 699 (2.0 .83
{13y iTokal Compraliensive Income fay tha peried (V1l+ VIn 7,509.38 7.BI885 511349 15,748.23 BO3%AY 26,1880
Xy irald-up ogulty share capital lace value of Re. 10 mor share} .26 56226 662.28] E44.26 692.26 £62.26!
IXN |[Eamings per agulty shoro {nol annuzllsed):
Basio & Diuted (Re) 133,70 140,48 41.63 27996 178.83 44497
Ses accompanylad hole to the nanchl cesulls

Place t Stmnbal
Daln: Noverobor 12, 2021




Kotak Mahindra Investments Eimitad

Reyd.Office : 27BKG, C 27, G Biock, Bandra Kurta Complex, Bandra { E ), Mumbal - 40G 051
CIN ; UsS900MH 1988PLCD4T7086

Wabsite: www.kmii.co.ln  Telephone: 91 22 62185303

Statement of Unaudited Financial Resulte as at Septomber 30, 2024

Statement of Assets and Llabllities {iRs. In Jakhs)
. As at As at
::. Particulars Septembar 30, 2024 March 31, 2021
Unaudited Audited
ASSETS
1 iFinanciaf assets
a) Cash anhd cash equivalens 23,776.48 14,691.83
b) |Bank Balance other than cash and cash squivalents 44.05 4280
¢} |Receivables
Trade receivebles 3.43 122,88
Other recoivables - 281 6584 .51
d} JlLoans 6,80,336,90 6,20,933.57
& |lnvestments 23244411 1,44,622,18
fy |Other Financial assets 221,89 221.98
Sub tofal 9,38,857.87 7,81,279.83
2 [Non-financial assets
a) {Current Tax assefs {Net) 1,463.08 1,517.82
b} JDeferred Tax assets (Net) | 3,322.84 3,200.07
¢} |Property, Plant and Equipment 84.70 127.28
d) |intangible assets under developmeant 11.05 3,20
8} |Cther ihiangible asaets 262,70 320.89
f) |Other Non-financiat assets 222.67 270,48
Sub tota! 5.386.92 6,439.80
Tolal fissats 9,42,224.89 7,86,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial labilities
a) |Derivative financiat instrumants - 1,524.25
by |[Payables
Teade Payables
Total autstanding dues of credilors other than micro enterprises and smalt enterprises 1,260.12 867.17
Other Payablos
Totat outstarding dues of creditors other thanh micro enterprises and small enterprises 529.17 251.32
¢) [Debt Securities 2,86,732.20 2,55,442,06
&) [Borrowings (Olher than Debt Securities) 4,05,071.08 2,96,022.42
a) |Subordinated Lisbillttas 21,103.86 20,239.62
Sup total 7,14,696.43 5,74,847.34
2 |Mon-Financial liabilities
a) |Current tax liabilities {Net} 3,767.71 4,159,268
b) {Provisions 760.57 1,302.83
¢} 10lher non-financial ilablfities 443,27 506.18
Sub total 4,941,665 4,968,27
3 |BQUITY
a) |Equity Share Capital 562.26 882,26
b jOther equity 2,22.024.65 2,06,241.76
Sub total 2,22,586.91 2,08,804.02
Tatal Liabilities and Equity 9,42.224.80 7,88,719.83




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Offtee : 27BKC, G 27, G Black, Bundra Kurla Complex, Bandra { E }, Mumbal - 400 051
CIN « U65900MHASBBPLCD4 7986

Website: vaww. kmil.co.ln - Telephone: 91 22 62985303

STATEMIENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30TH, 2021

{R#, In lakhs
For the half yenr anded | For the heff year enm
Particulars Sepiember 30th, 2021 Septamber 36th, 2020
- Unauditet Unauditad
Cash flow from operatlng activities
Proflt bafore tax 21,178.17 13,994.97
Adjustrnents to reconcile profit befora tax to net cash generatad from / {used in) operating|
achiviiles
Pepreclation, amortization and impalrment 399,94 a5.41
profit on Sale of Properly, Flant and Equipment ) {5.94) {7.63)
Himpalrment on financial instruments : 1,512.68 5,767.58
ek gain/ (loss) an financial Instruments at fair value through profit or loss [#,020,28} {1,407.16)
tatesest on Borrowing 16,007.70 17,154.29
interest on Borrawing pald ' (16,853.68) {17,184.50)
ESOP Expense 33.02 5759
femeasurements of the defined benefit plans {947} {5.61)
Debt Instriments through Gther Comprahansive incoms 18.82 -
Operating profit bafere worling capital changes 17,520.96 17,855.00
Working capital ndjustments
{Increase) / Deceease in Bank Balance otfier than cash and cash equivalent [1.15) {48.349)
fincrease) 7 Decrease In Loans (64,552,33) 6,291.04
{increase) / Decrease in Recetvables 685.82 146.73
[In¢reasa) f Decrease In Other Financlal Assets . (0.10} 1.48
{ncrease) f Detrease o Other Non FInancial Assets 47.89 1113
Increase f {Decrease) in Trade payables 592,95 (2,108.42}
increase [ {Decrease) n other Fayabies . 27785 {995.44}
Increase [ {Decrease} in other non-financial Hablllites 92,91} {244.8B6)
Increase / {Decreasel provisions {542.26) (80.29)
{Increase) / Dacrease i Unamortized discount 10,552.43 8406,02
(53,031.81) 11,325.10
Net Cash (used In) / generated [rom operations {35,110,85) 29,180.1%
incone tax peld {net) {1,847.26) {2,553.95)
Net cath [used in} f generated from operating activities (39,458.11) 26,626.2%
Cash flow from investing activities
Purchase of investments {17,60,407,70) {10.45,878.64)
Sale of investments 18,77,762.28 10,14,650.46
Interest on Investments %,646.96 3,162.1%
Purchase of Property, Plant and Equipment {34.81) {24.93}
Sale of Property, Piznt and Equipment 23.83 37.58
Net cash {used in) / geverated from hwesting activities - [80,099,44) {28,053.34)
Lash flow from financing activities .

Proceads from Debt Securitles 1,08,063.28 65,482.42
IRepayimant of Debt Securltias {81,085,18) 11,1%,972.36)
Intercorporate Baposit issued $,503.36 55,000.00
Intercorporate Denosit Redeemed {22,003.36) {75,900.00)}
Commerclal Paper Issugd 12,76,765.86 2,54,611.11
Commercial Paper Redeemed {11,13,500.00} (3,09,300.00}
Term Loans Drawn/{repaid) {30,000.00) 30,000,600
Increasef(Dacreasa} in Bank ovardraft{Net} {£2,600.00) {48,843.01)
Net cash generated/{used in) from Financing Acllvites 1,29,143,97 [1,47,921.84)
L Continued




HOTAK MAHINDRA INVESTMENTS LIMITEDR

STATEMENT OF CASH FLOWS FOS THE HALF YEAT ENDED SEPTEMEER 30TH, 2021 [Camtinued)

For the half year endag Far tho half year ended
Particulars Saptember 30th, 2021 Saptambay A0th, 2020
Unaudited Unaudliesdt
Met increase/ {deerease} In cash and cash eguivalents . 9.086.42 {199,348.97)
Cash and cash equivalepts at the beginaing of the year 14,604.70 159,024,52
cash and cash equlvalents at the end of the balf year 23,788.12 9,672.55
Reconcllintlan of cash and cash equisalents with the balance shaat
Cash and eash equivalents as per balance sheet
Cash an hand
B1alances with banks in current accaunt 23,781.12 9,672.55
Cheques, drafts on hand .
Cash and cash agulvalents as restatod as at ke hatl year end ¥ 23,781,42 9,672.55

* Cash and cash aquivalents shown in Balance Sheet Is net of ECL provisien of Rs. 4.64 fakhs
as at Saptember 30, 2021 {Previous year: Rs. 1.89 takhs}

1} The above Statement of cash flow has been prapared vader the “ndirect Method' as set ous In Ind AS 7 - 'Statement of cash flow'.

11). The previsus perlod figures have been re-geouped, wherever necessacy in order to conform

ko this period presentation.




Kotak Mahindra Investments Linited

Regd.Office : 27BXC, C 27, G Block, Bandra Kirla Complex, Bandra [ E }, Mumbal - 400 061
CIN : Us5900MH1988PLC047986

Wabsite; waww.kmil.codn Talephons: 99 22 62185303

Statement of Unauglited Financial Resulls as at September 30, 2021

Nofesa: .

1 The financigl results are prepared In accordance with the requiretent of Regulation 52 of the SEBI { Listing Obligations and Dlsclosure
Requirerents) Regulations 2015, racognilion and measurerment principles fald down tn e Indian Accounfing Standard 34 " Interm Financial
Reporting” as prascribed under section 133 of the Companles Act, 2013 read with refevant rules thereundar and other accouniing principles
generally accepted in india.

2 The above rasulis wers reviewed by the Audit Commitlee and approved and taken on record by {he Board of Direclors al their respactive
meelings held on November 12, 2021.Fhe raselts for the quarter and half year ended September 30, 2021 have been reviewed by the
Statutory Audilors of the Company. :

3 Transfor o Speclal Reserve uls 45 IC as per RB1 Act, 1934 will be dons at the year end.

4 The Covid-19 pandemic has had an extraordinary impact on macrogconomic condilions in India and around the world during the previous
financlal year. Although governmant had started vaccination drivs in January 2021, COVID-19 cases had significantiy increased in first quarter
of financlal year 2022 due to second wave as compared o earller levels in India. Various stale governments had agalt announced restrictions
including lockdowns to contaln ihis spread, These wera gradually lifted as the second wave subsided. As COVID vaceinas ge! administered to
mora and more people, businesses In sectors impacted by pandsmic may pick up. However, the continuing and evolving nature of the virus
has created unceriainly regarding astimated thne required for businesses and fives to gel back to normal.

The pandemic has impacted lending business, fee income, colleclion officlency etc. and may result In incraase In customer defaulls and
consequently inarease In provisions, The Company, however, has not experlenced any signlficant disruptions during lhe pandemic and has

" considerad the impact on carrying value of agseis based on the axdemal or internal Information available up fo the date of approval of Inferim
financial resuile, The future direct and indirect impact of COVID-18 on tha Company's businass, results of operations, financiat posilion and
cash flows femains uncertain, The Inferim financial resulte for the quarter and half year ended September 30, 2021 do not include any
agjustments that might result from the outcome of this uncerlalnty.

& Information as required by Reserve Bank of lndia Clrcular on "Resolution Framewaork for GOVID-19 related stress" dated August 8, 2020 s
attached as Anttexure |,

B Information as required by Reserva Bank of lé\dia Cireular on "Resolutlon Framework -2.0 Resojutlon of GCOVID 19 related stress of individuat
and sma¥ business” dated May 5, 2021 is attached as Annexure 1k

7  Disclosure in compliance with Regulation 52(4) of Securlties and Exchange Board of indlafiisting Obfigations and Disclosure Requirements)
Regulations, 2016 for the half year ended Septemsbr 30, 2021 is atfached as Annexure HE.

8 Asset Cover available as on September 30, 2921 in case of non-converlibfe debt securilies issued by company ls altached as Annexure IV,

9 The figures for the correspending three months endad September 30, 2020, and for the Statement of Cash Flows for the sorresponding half
year ended Sepiember 30, 2020, as reporied in theae financial resulls, have been approvad by the Company's Board of Directors, but have
not been subjectad to review by the stalulory auditars of the Company.

10 Figures for the previous periodiyear hava been regrouped wherevst nesessary o conform to current perlodiyear prasentation.

For KALYANIWALLA & MISTRY LLP ; . Eér KolakiMahindra invesiments Limited
CHARTERED ACCOQUNTANTS
Firm Registration Numher. 104607WAN1001 66

/’_E\ s
ft

&F"’ L\
Reshisi R. Marfatia {Directar)
Pariner i MUME Al } \! Plage: Mumbai
Membership No,: 108548 \L a ;\.a,lf Date : November 12, 2021
Mumbai :
b




Annexure |

Information us reguired by "Reserve Bank of india Clrcuiar on Rasolution Framework for COVID-19 related strass” dated August 6, 2020

Format A- For the Quarter ended Septemaber 30, 2021

{Rs. Jn Jakhs)
[A) (B} (c} . (D)f 3]
Number of accounts expostere to accounts | OF (B}, agpregate amount ':::;:;:::L l::::‘ng Increase in provisions on
Type of borrower { where rasolution plan has | mentloned at {A} befora of debt that was Includin b:atwn:;l account of the
een Implemanted under | lmplementation of the tonverted Into ather itvocation ; the plan and irplementation of the
i d i
this window plon secunltles et i resotution ptan
Personal Loans - . - - - -
Corporate . _ . R ~
ersons®
OFf which, MSBEs - - B " .
Gthers - - - - -
Total - - - - -
Format B- For the Half year ended Septemeber 30, 20217 {Rs. In lakhs)
) (8} i) o) (£)
Number of accounts expasure to accounts | OF{B), aggregate amount Addi:!onaiiﬂ:;t::\ng Increase in pravisions on
Type of borrower | where resolution plan has | mentloned at {A) before of deht that wes Is:;i‘;‘:eh; lwa:r: account of the
beenimplemented under | tmplementation of the tonverted into other invocation ng tho plan and Implementation of the
this window plan securitios sl plan i resolution plan
. implenentation
Personal Loans - - - - .
E:g::fﬁ 100 2,600.28 - . 447.11
Of which, MSMEs - - " - -
Others - - - - -
Total 160 3,600.28 - - 447,11

*as defined In saction 3(7) of the insofvency and bankrugtey code, 2016

e




Annexura H

Information as required by Raserve Bank of indla Circular on resolution framework -2.0 Resolution of GOVID 19 rolatod strass of individual and amnll business dated

\implementalicn of the plan

May 6, 2021 .
Foramat X-Quarler ending September 80, 2024 {Rs. in fakhs)
Sr No. Bescription Individual Barrowers
Small husinesses
. Parsopal Loans Busi Loans
(A) Number of requesis recelved for Invoking reselillon .
proaess uixler Part A -
8 Numbar of ascounts where rasolulion pfan has B
baen implamentad under this windov: N
(C}  |Exposure lo accounts menfionad &l (8) belore

Implementation of the resalution plan

(D} Of {C), aggreguto amount of debt liat was R
| |converted Into other securities -
(£} |Additienal funding sanctioned, if any, including
balween invocation of the plan and implemantation - R
(F} increase Iy provisions on account of the

T
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Annexure i

Disclosure in compliance wifh Regulatlon 52(4) of Securities and Exchange Board of India(Listing Obligations andj
Disclosure Requirements) Regulations, 2015 for the half year ended Septemebr 30, 2021

Sr Mo. |Particulars Ratio
a)  (Omitted -
h} Omitted -
¢}  |DebtEguity Ratio* 3211
dy  {Omitted -
e) |Omitted -
£} Deht Service Coverage Ratio Not applicable
g}  |Interest Service Coverage Ratio Not applicable
Qutstanding Reedemable Preference
h Shares{Quantlty and value} Not applicable
Debenture redemption reserve is not
required in respect of privateiy'ptaced
i} |Debenture redemption reserve debentures in terms of rule 18{7){b)(Il) of
Companles(Share capital and
debentures) Rules ,2014
J} [NetWorth Rs. 222,586.91 Lakhs
K} |Net Profit after Tax Rs. 15,741.24 Lakhs
] Earning per share Basic & DHuted - Rs. 279.96
m)  {Current Ratio 1.13:1
nj  |Long term debt to working capital ratio 3.60:1
0} |Bad Debt to account receivable ratic 0%
p)  [Current Liability Ratio 67.98%
gq)  iTotal Debt to Total assets* 75.66%
r}  |Debtors Turnover Not Applicable
s} |Inventory Turnover Not Applicable
t}  |Operailng Margin{%)* 53.84%
u}  [Net profit Margin{%}* 37.43%
v}  |Sector Specific equivalent ratios such as
{i} Stage lll ratio* 1.06%
{ii) Provision coverage Ratio™* 58.18%
(1l1) LCR Ratio 46,95%
*Formula for Computaiion of Ratios are as follows -
{i} Debt Equity Ratic {Debt Securltes+Borrowing other than Dabt

{Ii) Total Dabt to Total assets

{iil) Operating Margin

{iv) Net profit Margin
{(v)Stage ill ratio

{vi} Provision coverage Ratio

‘\\‘

Securities+Subordinate Liabilities)/{(Equity Share Capital+Reserve|
and Surplus}

{Debt Securitas+Borrowing other than Debt
Securities+Subordinate Liabilities)/Total assets

{Profit before tax+impairment on financial instruments)/Total
Income

Profit after taw/Total Income
Gross Stage !l assets/Total Gross advances and credlt
Substitutes

iImpairment loss allowance for Stage lil/Gross Stage |1l assets




Anneaxure IV

Certificate for asset covar in respect of listed debt securities of the Kotak Mahindra investments Limited

Based on examination of books of accounts and other relevant records/documents, we hereby ceritfy that:

a) Kotak Mahindra Tnvestments Limited(The “Company") has vide its Board Resolution and informatlon memarandum/ shelf disclosure document and
under varlpus Debenture Trust Dueds, has issued the following Hsted dabt seeurtties:

{Re. In lakhs)
Private Placement/
Sr Mo, 151N Public Issue Secured/ Unsecurad Fate Value

1 INEQTSEOTHIS Private Placement Secured 27,500.00
2 INEQ75FO7GF? Privaté Placement Secured 8,030.00
3 INEQ75F07HI7 Private Placement Secured 35,000.00
4 INEG7EFO7GR2 Private Placement Sequred 15,500.,00
5 INESYSFO7GTE Prlvate Placement Secured 1,700.00
6 INE975F07GUG Private Placement Secured 7,50G.00
7 INEQ75FQTHKS Private Placement Secured 30,600.00
8 INE975FOTGX0 Privaté Placement Secured 2,500.00
9 INE975FO7GYS Private Placemant Secured 5,000,00
10 INEQ7SFO7GZS Private Placement Secured 7,500.00
11 INESTSFO7HAG Private Placement Secured 3,500.00
12 INEGTBEOTHBS Private Placement Secured 20,000.00
i3 INE9?5EDTHC2 Private Placement Securad 7,500.00
14 INE975F07HDD Private Placement Secured 40,000.00
15 INES75FO7HES Private Placement Sacuyed 25,00000
i6 INEGTSFOTHES Privata Placement Secured 5,000.00
17 v INE9TSFOTHGS Private Placement Secured 25,000.00
18 INES7SFO7HHL Private Placement Secured 25,000.00
19 INESTSFORCRI Prvate Placement Unsecurad 5,000.00
20 INE97RFOBCST Private Placement Unsecured 5,000.00
21 INESISFOBCTS Prlvate Placement Unsecured 10,000.,00

i) Asset Covar Statament:

i, The financial information as on September 30, 2021 has been extracted fromn the books of accounts for the Quarter ended September 30, 2021 and other
relevant records of the company 3 :

il The assets of the Company provide coverage of 2.75 imes of the Interest and princlpal amount, which 1s In accordance with the terms of lssuz/ debenture
trust deed (calculation as per statement of asset cover ratlo for tha Secured debt securitfes - table —1}

lii. The totaf assets of the Company provide coverage of 1,28 tlmes of the principal, which Is in accordance with the terms of issue (calculation as per staternent
of asset coverage ratio avallable for the unsecured debt securlties - table — i) {as per requlrement of Regulation 54 read with Regulation 5641){d} of LODR
Regulations).

: Table-l . _[Rs. In lakhs)
Sr No. Partlculars Amount
1 Total assets availabie far sacured Debt Securitios— (secured by elther parl [} 7,87,421.91

passu or exclusive charge on assets)

Property Plant & Equlpment {Fixed assets) - immovable property 6.81
¢

Loans faduances given {net of Provisions, NPAs and sell down portfolial, Debt 7,31,258.73
Securitles, other credit extended et .

Recelvables including interest acctued on Term loan/ Debt Securitles ste 10,344,492
Investment{s} ‘ 66,352.73
Cash and ¢ash equivalents and other curcent/ Non-current assets 23,825.18
Total assets avaftable for Securad loans and secured CC/OD horrowings from -A4,366.46

Banks at 1.1 times cover as per the requirement




2 Total horrowing through kssuse of secured Dabt Securitias (secured by either B 2,86,732.20
parl passe of extlusive chiarge on assetsiiDatalls in Table belovs}

Dabk Securlties 2,82,189.00
IND - AS adjustment for affective [nterest rate on securad Debt Securities 5451
Interest accrued/payable on secured Debt Securlties ’ 4,597,711
3 Asset Coveraga Ratlo . AlB 2,751

{100% or higher as per the terms of offer decument/information
memorandurf/debanturs trust dead)

1St wise detalls

: (Ra. In lakhs)
181N Type of Sanctioned Outstanding Cover Assets
charge Antount Amoknit 3s on Required Reguired
September 30,2021
INES75807HID  {Parl Passy 27,500.00 24,761.26 1100% Refar Note 1
IMEGVSFO7GEY  (Pari Passu 8,030,00 7,680.82 1100% Rafer Note 1
INE9?SF07HI7  Pari Passe : 35,000.00 31,028.06 |100% Refer Note 1
INEQ7SFO7GRY |Par Fassu { 15,500.00 © 15,410.41 {100% Refer Note 1
INFI7SFO7GTS |Pari Passy . 1,700.00 1,600.63 [100% Refer Note 1
INES7SFOTGUG |Parl Passu ) . 7,500.00 7,710.66 |100% Refer Note 1
INEQ7SFO7HKS  [Park Passu 30,000.00 30,011.70 }100% Refer Note 1
INFO7SFG7GXE |Pari Passu 2.500.00 2,675.11 |100% . Refer Mote 1
INES75F07GYB  |Par] Passu ) 5.000.,00 5,319.30 |100% Refer Note 1
INEQ7S5FO7GES  [Pari Passu | 71,500.00 7.946,73 [100% Refer Mote 1
INES7EFOTHAG {Parl Passu . 3,500,00 3,967.32 j100% Refer Note 1
INE975F07HB4  |Parl Passu _ 20,000.00 19,076.14 [100% Refer Mote 1
INEQTSFOTFHC2 [Parl Passy 7,500.00 7,523.80 |100% Refer Note 1
INESYSFO7HDO {Parl Passu 40,000.00 42,051,835 {100% Refar Note 1
INE975F07HES  [Parl Passu 35,000.00 25,907.36 [100% Refer Note 1
INEQ75FO7HES  |Parl Passu 5,300.00 5,187.48 [100% Refer Note 1
[NEQ7BEOTHGS [Pari Passu 25,600.00 25,849.36 {100% ReferNote 1
INE97SFO7HMHL §Parl Passy 25,000.00 23,024.70 1100% ' Refer Note 1
Total 2,86,732.20
Note 1 .

Tha Debenture shall be secured ly way of first parl-passu charge In terms of the registered Debonture Trust Deed cum Deed of Mortgage for Flat No.Ef401,
Bhoomi Classic, Link Road, Opposlie Life Style Malad {West) Mumbai 400064 measuring 340 sa.ft. {built up) situated at C.T.5. No. 14066 — 1/8, at village Matad,
Taluka Borivall, Matad (West) Mumbal 460064 within the reglstration district of Bombay City and Bombay Suburban In the state of Maharashtra, and Moveable
properties of the Company. )

Movable Proparties” shall mean, present and future:

i. Receivables;

il.Other book debts of the company { except the ones excluded from the definitlons of Receivables },

1il. Other currents assets of the Company { excapt the ones exciuded from the definition of Recalvablas);And

fv. Other leng term and current Investments By

Over whith a charge by way of hypothecation Is te be created by company In favour of the Debenture Trustee uader the Dead, upto the extent requlred to
maintain the Asset Cover Ratio at or above the Minimum Security Cover.




Table-ll

(Rs. In lakhs

Sr No. Particulars Amount
1 Mat assets of the listed entlty available for unsecured fenders (Property Plant A 4,94,134.89
& Eguipment {excluding Intangible assets and prepaid expenses) +
Investments + Cash & Bank Balances + Other curfent/ Non-current assets
exciuding deferced tax assats {-) Total assets avaliable for secured
{enders/creditors on parl passufexciusive charge basis under the albsove heads
{-} unsecured current/ non-current Eabilities}
Total assets of the Company exclui_ﬂng total assets available for secured Debt 5,00,685.71
Securitles{secured by parl-passu ¢harge on assets) {As per Tabla | above)
Less: unsecured surranty non-current lkabilities -6,554.82
3 Total Borrowlings {unsectred) B 3,86,245.10
Non-gonverttble Debt Securittes ! 2%,11L18
Other Borrowings : 3,65,174.62
IND - AS adjustment for effective interest rate on unsecured Borrowlngs -40,70
3 Assel Coverage Ratio . NB 1.28

{1005% or higher as per the terms of offer documentfinformation
memorandum/fdebenture trust deed)

¢] Compliance of al{ the covanants/terms of tha issue in respect of listed debt securitias
Covanants/terins of the Issue of the Yisted debt securitles (NCD's) as mentioned In Dehenture trust deed have been complied by the Company.




HOTAK MAHINDRA BNVESTMENTS LIMITED
Relaked Party Disclosure
Related party disclosures, as raquirad by natiflad Ind A5 24 - 'Related Party Disclosures’ are given heiow:

Namaes of Ralated Partles

{a)  [Helding company:
Yotak Mahindra Bank Limited niia —

by  Fallow subsidiary:

Kotak Securltles Limited India
Kotak Mahindra Capital Company Limited India
Kotak Investment Advisors Limited. : India
Kotak General Insurance Compasy Uraitesd india
Kotak Mahindra tife Insurapce Company Himited India
Kotak Mahindra Prime Limited ' Iadia
Katak Enfrastructure Debt fund timited {KIDFL) India
Kotak Mahindra Asset Management Contpany Limlted indfa
otak Mahladra Frusteashlp Services Umited ndla
Kotak Mahindra {UK} Limited UK
Kotak Mahiadra {International) Limlted Maurltlus
Kotak Mahitdra Asset Management {Singapore) Pte, Ltd, ) Singapore
Kotak Mafindra inc USA
Kotak Makindra Financlal Services WAL
Kotak Mahindra Trustee Company ttd India
Katak iviahindra Penston Fund Umited india
BSS Microfinance Linited ’ tndia
VY Product Intermediaries Limited indla

[c)  jAssociate Company/Others:
Phoenix ARC Private Limited {Associate) ndla
Infina Finance Private Limited {Others)

india
ECA Trading Services LImlted {Others) India

1;1] Entities aver which refativa of dlractor has significant influence
Aero Agencles Limited indla
Kotak Cormodity Services Private Umbted india
Business Standard Private Limited ) ndia
Katak Edtscation Foundation {THE 27th Dec, 2019} ndla

le} Key Management Persoiinel

Mir, Amit Bagrl {CED from May 01, 2019}

My, Paritosh Kashyap {(MD and CEO til April 30, 2019)
Mr. Uday Kotak

Mr. KVS Mankan

Ms. Padmini Khare Kalcker ¥

Mr, Chandrashekivar Sathe +

M, Arvind Kathpalla

* Categorised as ey Management Personnel as por dafinition of ind AS 24, however directors continue to be tndependent Director as defined I section 149 (8} of the Companieg Act,
2013,




KOTAI MAHINDRA INVESTMENTS LIMITED

Refated Party Distlosure (Continued)
Transactlons with relatad partles

Above provides the infarmation about the Company’s structure including the detalls of the subsidiaries and the holding company. The foflowing table provides the total amount of
transactons that have been entered into with refated parties for the relevant half year:

felated Party Disclosures
A. During the halfyear following transaction were entered Into with refated parties i the ardinary course of business:
(Re. In laiths)

| Holding Company
-Kotak Mahindra Bank Umlted
&) Fransactions during the year:
FINANCE
ESOP Expenses 45.95 57.99
Fixed Deposits Placed 5,16,600.00 2,68476.,29
Fixed Deposits Repald 5,16,600.00 3,02,475,00
Interest Recelved on Fixed Deposlts 266.76) 223,26
Borrowlings avalled 15,000.00 B0,000,00/
Bortowlngs repald 30,000,060 50,000.00
Interest accrued on borrowing 6.78 181.13
Payment of Interast acerued on borrowing 152,40 29,16
OTHER RECEIPTS AND PAYMENTS
Derat Charges 0.23 053
Service Charges Received 25,20 25,20
Expense relmbursemants recelved, - 0,41
Expense reimbursements pald 103.04 105,00
Share Seyvice Cost 434,64 483.28L
Bank charges paid 0.07 002
Rovyalky pald 94,90 -
Interest on borrowings paid 438,53 601.15
Licence Fees paid 251.83 286,58
PA Faes paid - 2,00
E£mployee Liability transfar out 37.02 32,25
Ernployee Llabifity transfer In 1.23) 2,90
Asset transferred In g 0.00
Asset frapsferced out 12,13 8.02
b} Balahcas outstanding as at the year end :
FINANCE
Balance In currant account 23,530.07 7,615.28
Capital contribution from Parent 561.63 487.48
Term Depaosits Placed 43,95 41,16
{nterest accrued on Term Deposits placed 0,11 0.41
Sorrowlngs 15,005.85 30,151.97
OTHER RECEIPTS and PAYMENTS
Service charges payable 35263 256,89
Service charges recejvable 4,54 6.23
Referzal Feas payable - 2,00
Demat Charges Payable 033 0.10

* During the half year, 45.95 [akhs {September 30, 2020: 57.99 lakhs) was charged to the Company’s statemant of profit o loss In Yespect of equity-settled share-based
payments transactions with a corresponding increase being made to the capltal contribution te the Company by the Parent.




KOTAK MAHINDRA INVESTMENTS LIMITED

Relatad Party Disclosura (Continued)

Transactlons with related partles

{Rs. !n fakhs)

Seiptember 30th, 202

I
a)

Fellow Subsidiarles
Transactions durlng the year :

FINANCE

Interest on Non Convertible Debentures/inter Corporate Deposits
-Kotak Securliies Limited

-Kotak Mahindra Capital Company Ltd,
-Ketak Mahindra Prime Limited

Inter Corporate Depaslis Borrowlng

-Kotak Mahindra Prime Uimited

Inter Corporate Deposlts Barrowlng repald
-Kotak Mahlndra Prime Umltad

Interest recelved on Inter Corperate Deposits
- Kotak Mahindra Prime Limited

QTHER SECURITIRS

Sarvice Charges Recelved

-Kotak Mahiewdra Prisme Limited

-Kotak nfrastructure deht fund
Sharlng of Fee Income

- Kotak Mahindea Capitat Company Limited
Brokerage paid

~Katak Securlties Limited

Demat Charges pald

- Kotak Securities Limited
tlcense Fees Fald

~Kotak Sacurltles Limited
Insarance premium pald

- Kotak Mahindra Genera] Insurance Company Limited
- Kotak Mahindra Ufe insurance Company Lid.
Expense relibursement to other company

- Kotak Securities Limited
Emplovee Liabilily transfer out

- Kotak Mahindra Prime Urmlted

Sale of Securltles

- Kotak Securlties Limited

Repayment of interest accrued on NCDs |ssued
- Kotak Secuerities Limited

- Kotak Mahindra Prime Limited

= Kotak Mahindra Capltal Company Limited
Interest Accrued on NCDs Issued

- Kotak Securlties Emited

- Kotak Mahindra Prime Limited

- Kotak Mahindra Capital Company Limited
Isstte of NCDs

- Kotak Mahindra Prime Eimited

Repayment of NCDs

- Kotak Mahindra Prime Limited
- Kotak Mahirdra Capital Company Limited
Asset Transfer-in
- Kotak Mahindra Prisae Limited

779.89
119.43
547
39,000,00
39,000.00
6.50

64,20
825

0.20
3.93

131
2,24

0.02
0.08
5,510.39
588,74
382,50
1,368.62
382,50

5,000.00

9,000.00
4,800.00

0.00

77892
182,81
2129
27,000.00
27,000.00
15.82
64.20
8.25
22907
5.49

021

3.93

0.56
2,87

0.0z

19,876.26

792.08
21.29
455,14

1,570.95
21.29
351.85
15,000.00

15,000.c0




KOTAK MAHINDRA INVESTMENTS LIMITED

Related Party Disclosure [Contlnued)

Transactions with refated parties

(Rs. In lakhs

Oth, 2020

b) Balances outstanding as at the yearend :
FINANCE

Mon Convertible Debantures Issuad

- Kotak Securities Limited

- Kotak Mahindra Capitat Company Limited
DTHER SECURITIES
Outstanding Recelvable

- Kotak Securities Limited

- Kotak Mahindra Capitat Cormpany Limited
DTHER RECEIPTS and PAYMENTS

Demat charges payable

- Kotak Securities Limited

Service charges Recelvable

- Kotak Mahindra Prime Limited

- Kotak Infrastructure Debt Fund Uimlted
Service charges Payable

- Kotak Securitles Limitad

- Kotak Mahindra Prime Lmited

Insurance premiumn paid in advance

-Kotak Mahindra General tnsurance Company Lmited
- Kotak Mahindra Life Insurance Company Lid
Insurance premium capitalised

- Ketak Mahindra General insurance Company Limited

U] Associate Company/lolnt Ventures
a) Transactions dyring the vear :
OTHER RECEIPTS and PAYMENTS
Profit on sale of investments

- lnfina Finance private Limitad
Asset Transfer-out

- Infina Finance private Limlted
Employee Liabllity transfer out

- Inflna Finance private Umited
Outstanding Recelvable

- Infina Finance private Limlted

b} Balances outstanding as at the year and :
INVESTMENTS
Investments -Phoenix ARC Pyl timited

-Katak Education Foundatinn

a} Balances outstanding as at the year end ;
INVESTMENTS

Investments -Business Standard Private Limited
COMMODITY DERIVATIVES

OTHER RECEIPTS and PAYMENTS
Fees on travel tickets purchased - Aera Agencies Limited

3 Entltias over which relatlve of director has significant Infiuence

Outstanding recelvable -Kotak Commodity Services Private Limited

18,980.79

a.00

0.26

11.85
1.48

o0
0.00

0.67
2,73

6,100.50

0.20

0.31

18,9817

4,912.20

14.14
253,13
0.26

23.65
152

5.06

1.07

0.24

511
10.87
026

3,57

6,100,50

40,00

0.20

031

0.97






