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Tranche Placement Memorandum for Tranche No. SPM4121/01 under Shelf Placement Memorandum dated November 24, 2021
Date: November 24, 2021
Type of Placement Memorandum: Private Placement

Private Placement of upto 5500 (Five Thousand Five Hundred) Secured, Rated, Listed, Redeemable Non-Convertible Debentures
{“Tranche 1 Debentures”) of the face value of Rs.10,00,000/- (Rupees Ten Lakh only) each for cash aggregating upto Rs.
550,00,00,000/- (Rupees Five Hundred and Fifty Crore only) issued under the Shelf Placement Memorandum dated November 24,
2021 as amended / supplemented from time to time.

This Tranche Placement Memorandum is issued in terms of and pursuant to the Shelf Placement Memorandum dated November 24,
2021, All the terms, conditions, information and stipulations containad in the Shelf Placement Memorandum are incorporated herein by
reference as if the same were set out herein. Investors are advised to refer to the same. This Tranche Placement Memorandum must be
read in conjunction with the Shelf Placement Memorandum and the Private Placement Offer Cum Application Letter. All capitalised terms
used but not defined herein shall have the meaning ascribed o them in the Shelf Placement Memorandum.

This Tranche Placement Memorandum contains details of this Tranche of private placement of Tranche SPM1121/01 Debentures and any
material changes in the information provided in the Shelf Placement Memorandum, as set out herein. Accordingly, set out below are the
updated particulars / changes in the particulars set out in the Shelf Placement Memorandum, which additional / updated information /
particulars shall be read in conjunction with other information / particulars appearing in the Shelf Placement Memorandum. All other
particutars appearing in the Shelf Placement Memorandum shall remain unchanged.
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CREDIT RATING
Details of credit rating along with reference to the rating letter issued (not older than one month on the date of the opening the
issue) by the rating agencies in relation to the Issue is disclosed as follows. The detailed press release of the Credit Rating
Agencies along with rating rationale(s) adopted (nhot older than one year on the date of opening of the Issue) is also disclosed:
Date of Rating Letters: November 8, 2021 by CRISIE Ratings Limited

Date of Rating Rationale / Press Release of Ratings: August 6, 2021 by CRISIL Ratings Limited
Press Release and Rating Rationale: As Annexed hereto '

SECTION
UPDATED FINANCIAL INFORMATION
Any changes in Section F (Financial Information) of the Shelf Placement Memorandum;

A, Gross Debt: Equity Ratio of the Company

Before the Issue 3.40: 1 (approx.)
After the Issue 3.6: 1 {(approx.)

B. A columnar representation of the audited financial statements (i.e. Profit & Loss statement, Balance Sheet and Cash Flow
statement) both on a standalone and consolidated basis for a period of three completed years which shall not be more than six
months old from the issue opening date, as applicable.

Standalone Audited Financial Statement

None

Consolidated Audited Financial Statement

As on even date, the Issuer does not have any subsidiary, The standalone and consclidated financial information would be the same and
the Financial Information as disclosed above shall apply.

€. Unaudited financial information for stub period.

[Listed isstiers (whose debt securities or specified securities are fisted on recognised stock exchange(s)) in compliance with the Securities
and Exchange Board of India (Listing Obfigations and Disclosure Requirements) Reguiations, 2015, may discloss unaudited financial
information for the stub period in the formaf as prescribed therein with limited review report in the placement memorandum, as filed with
the stock exchanges, instead of audited financial statements for stub period, subject to making necessary disclosures in this regard in
placement memorandum inciuding risk factors.)

Please find attached in Annexure | The Limited Review Financial Statements as on 30.9.2021

D. Any other changes

None
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SECTION (I
OTHER MATERIAL CHANGES
Any other material changes in the information contained in the Shelf Placement Memorandum:
None
SECTION 1N

SUMMARY TERM SHEET FOR TRANCHE [«] DEBENTURES

Security Name (Name of the non- § Series | Series ||
convertible securities which
includes {Coupon/dividend, Issuer | Kotak Mahindra Investments Limited 0% | Kotak Mahindra investments Limited 5.90%

Name and maturity year) e.g. NCD 05 Dec 2023 NCD 03 Dec 2024
8.70% XXX 2015.
issuer Kotak Mahindra Investments Limited
Type of Instrument Secured, Raled, Listed, Redeemable, Non-convertible Debentures
Nature of instrument Secured
Seniority Senior
Mode of lssue Private placement
Eligible Investors Please refer paragraph "Who can apply” of the Shelf Placement Memorandum
Detalls of Arrangers (if any) Series | Series I
Not Applicable Name: LKP Securifies Ltd.

Address: 1302/1304, 13th Floor, Raheja
Centre Buliding, Free Press Marg, Nariman
Point, Mumbai ~ 400021

Landline: 022-62501130 / 31/ 66306555
Mobile: +91-7506260830
Website: www.lkpsec.com

Details of Underwriter {if any) Not Applicable
Details of Guarantor (if any) Not Applicable
Listing The Tranche SPM1121/01 Debentures are proposed fo be listed on the Wholesale Debt

Market (WDM) Segment of the BSE Ltd within a maximum period of 4 (Four) trading days
from the Issue Closing Date.

In accordance with the SEBI Debt Listing Regulations, in case of a delay by the Company in
listing the Tranche SPM1121/01 Debentures beyond 4 (Four) trading days from the Issue
Closing Date, the Company shall (i) make payment to the Debenture Holders of 1% (One
Percent) per annum over the Coupon Rale from the Desmed Date of Allotment till the listing
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of such Tranche SPM1121/01 Debentures; and {ii} be permilted to utilize the issue proceeds
| of its subsequent two privately placed issuances of securities only after having received final
listing approval from BSE.

Rating of the Instrument
Issue Size

CRISIL AAA/Stable by CRISIL Ratings Limited

The aggregate size of the Issue is for upto Rs.2650,00,00,000/- (Rupees Two Thousand Six
Hundred and Fifty Grores only) out of which this Issue of Tranche SPM1121/01 Debentures
is for upto Rs, 550,00,00,000/- (Rupees Five Hundred and Fifty Crore only).

Base Issue and Green Shoe | Series| Series il

Option

Base: Rs.10,00,00,000/~ (Rupees Ten Crote
only)

Green Shos: Rs.390,00,00,000 (Rupees
Three Hundred and Ninety Crares Only)

Total:Rs.400,00,00,000 Four

Hundred Crores Only)

{Rupees

Base: Rs.10,00,00,000/- (Rupees Ten Crore
only)

Green Shoe: Rs.140,00,00,000 (Rupees
One Hundred and Forty Crores Only)

Total: Rs.150,00,00,000 (Rupees One
Hundred and Fifty Crores Gnly)

Tranche Size

Base: Rs.20,00,00,000/- (Rupees Twenty Crore only)
Green Shoe: Rs.530,00,00,000/- {(Rupees Five Hundred and Thirty Crore only)
Total : Rs.550,00,00,000/- (Rupees Five Hundred and Fifty Crore only)

Minimum Subscription

Rs. 1,00,00,000/- (Rupees One Crore Only)

Opticn to retain oversubscription
(Amount)

Not Applicabte

Chiects of the Issue / Purpose for
which there is requirement of funds

The Issuer shall provide granular
disclosures in their placement
memorandum, with regards to the
"Object of the Issue” including the
percentage of the issue proceeds
earmarked for each of the “object
of the issug”.

The proceeds of the issue after meeting the expendilures of and related to the issue of such
Debentures if any, will be used for various financing and investing activities of the Company,
to repay debts of the Company and for business operations of the Company including capital
expenditure, short termflong term working capital requirements and general corporate
purposes of the Company. Further, the issue proceeds may be utilized / invested as may be
approved from time fo time in the ordinary course of business, in fixed deposits with banks,
mutual funds units, etc.

Defails of the ufilization of the
Proceeds.

Detalls of Utilisation % Range
Various financing and investing activities upto 100%
Repay debts of the Company upto 100%
Business operations and General corporate purposes upto 50%

Further, pending utilisation, the issue procesds may be ufilized / invested as
may be approved from time to time in the ordinary course of business, in fixed
deposits with banks, mutual funds units etc,

In case the Issuer is a NBFC and
the objects of the issue entail loan

The proceeds of the ssue will not be ulilisad for providing loans to any group company.
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to any enfity who is a ‘group
company' then disclosures shall be
made in the following format:

: Series | Series I
Coupon Rate Not Applicable 5.90%p.a.
Step Up/Step Down Coupon Rate | Not Applicable '
Coupon Payment Frequency Series | ' | Series li
Not Applicable Annually and at malurity
Coupon Payment Dates Series | ' Series Il
Not Applicable First Coupon Date: 29 November 2022
. Second Coupon Date: 29 November 2023
Third Coupon Date: 29 November 2024
- Final Coupon Date . 3 December 2024
Coupon Type Series | Series Il
Not Applicable

Fixed

Coupon Reset Process (including
rates, spread, effective date,
Interest rate cap and floor etc.).

Not Applicable

Day Count Basis

Actual/ Actual

interest on Application Money

Interest at the respeciive Coupon Rate (subject to deduction of income tax under the
provisions of the Income Tax Act, 1961, or any other stalutory moedification or re-enactment
thereof, as applicable) will be paid to the applicants on the application money for the Tranche
SPM0921/02 Debentures for the period starling from and including the date of realization of
application money in the Issuer's bank account up to one day prior to the Deemed Date of
Allotment.

Default Interest Rate

In case of default in payment of Coupon and/ or rademplion of the principal amount of the
Debentures on the respective due dates, additional interest of at least 2% (Two Percent) per
annum over and above the Coupon Rate shall be payable by the Company for the defaulting
period until the defaulted amount together with the delay penally is paid.

Where the Company fails to execute the trust deed within the period specified by SEB, then
without prejudice to any liability arising on account of violation of the provisions of the
Securities and Exchange Board of India Act, 1992 and the Securities and Exchange Board
of India (Issue and Listing of Non-Convertible Securities) Regutations, 2021, the Company
shall also pay interest of at least 2% {Two Percent) per annum or such ofher rate, as specified
by SEBI to the Debenfure Holders, over and above the Coupon Rate, till the execution of the
Trust Deed.

Tenor Series | Series Il
736 days 1100 days
Redemption Date Series | Series ll

05 December, 2023 03 December, 2024

Redemption Amount

Rs.10,00,000/- {(Rupees Ten Lakhs Only) per Debenture

Redemption Premium/ Discount

Not Applicable

Issue Price

Series | Series H

Rs.8,98,620/-- {Rupees Eight Lakhs Ninety
Eight Thousand Five Hundred and Twenty
Only) per Debenture

Rs.10,00,000/- (Rupees Ten Lakhs Only)
per Debenture
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Discount at which securify is ; Series| Series |l

Irsesst‘:?td O?Qﬁ cir:]?ﬁzggggre yield as a Rs.1,01,480/- (Rupees One Lakh One | NotApplicable
' Thousand Four Hundred and Eighty Only)

per Debenture

Effective Yield: 5.45% p.a.

Put Option Date Not Applicable

Put Option Price “Not Applicable

Call Option Date Not Applicable

Gall Option Price Not Applicable

Put Notification Time Not Applicable

Call Nofification Time Not Applicable

Rollover Option Not Applicable

Face Value Rs.10,00,000/- {Rupses Ten Lakhs Only) per Debenture
Minimum Application and in 10 Debentures and in muifiples of 1 Debenture thereafter.
multiples of _ Debt securities

{hereafter

Issue Timing 10.30 am to 11.30 am

Issuef Bid Opening Date Friday, 26 November 2021

Issue/ Bid Closing Date Friday, 26 November 2021

Date of earliest closing of the j NotApplicable

issue, if any.

Pay-in Date Monday , 29 November 2021

Deemed Date of Allotment Monday , 29 November 2021

Issuance mode of the Instrument | Demat only
Trading mode of the Instrument Demat only

Settlement mode of the Instrument | The pay-in of subscription monies for the Debentures shall be made by way of fransfer of
funds from the bank account(s) of the eligible investors {whose bids have been accepted) as
registered with the EBP into the account of the relevant Clearing Corporation, in accordance
with the procedure and timelines prescribed in the Electronic Book Mechanism Guidelines
and the Operafional Guidelines of the EBP.

For amounts payable by the Issuer to any Debenture Holder pursuant to the terms of the
Transaction Documents, Cheque(s)/ Demand Draft (DDs)! electronic clearing services
(ECSjforedit through RTGS / NEFT system/funds transfer to the specified bank account of
the Debenture Holder shall be the mode of settlement.

Depository(ies) NSDL and CDSL

Business Day Means any day of the week (excluding Saturdays, Sundays and any day which is a public
holiday for the purpose of Section 25 of the Negotiable Instruments Act, 1881 (26 of 1881)
(as may be amendedisupplemented from time to time) and any other day on which banks are
closed for customer business in Mumbai) on which the money market is functioning in
Mumbai and “Business Days" shali be construed accordingly,

Business Day Convention if the Due Date for payment of interest in respect of Tranche SPM1121/01 Debentures falls
on a day that Is not & Business Day, then the due date in respect of such payment of interest
shall be on the immediately succeading Business Day; however, the dates of the future
interest payments in respect of such Tranche SPM1121/01 Debentures would be as per the
schedule originally stipulated in the relevant Tranche Placement Memorandum. In other
words, the subsequent interest payment schedule would not be disturbed merely because
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the payment date in respect of one particular interest payment has been postponed earlier
because of it having fallen on non-Business Day

If the date for performance of any event or the Maturity Date/ Redemption Dates(s) in respect
of such Tranche SPM1121/01 Debentures falls on a day that is not a Business Day, then the
due date in respect of the performance of such event or the Maturity Date/ Redemption
Dates(s) in respect of such Tranche SPM1121/01 Debentures shall be paid on the
immediately preceding Business Day.

Disclosure of InterestiDividend /
redemplion dates

Please see the secfion on 'Coupon Rate’ and ‘Redemption Date’ above.

Record Date

The date which will be used for determining the Debenture Holder(s) who shall be eniitled to
receive the amounts due on any due date, which shall be the date falling 7 (Seven) (both
dates excluding) working days prior to any due date.

Al covenants of the issue
(including side letters, accelerated
payment clause, etc.)

As set out in Note 1 to the ‘Summary Term Sheet’ under the Shelf Placement Memorandum.

Description  regarding  Security
(where applicable) including type
of security
(movablefimmovableftangible

efc.), type of charge (pledge/
hypothecation/ mortgage  efc.),
date of crealion of securityflikely
date of creation of security,
minimum security cover,
revaluation,  replacement  of
security, interest to the debenture
holder over and above the coupon
rate as specified in the Trust Deed

and disclosed in the Offer
Document/Shelf Placement
Memorandum,

Description of Security

The Debentures being issued under the Disclosure Documents shall be / have been secured
by any or ali of the foltowing: (i) First pari passu registered Mortgage on the Immovable
Property of the Company created under the Debenture Trust Deed; (ii) First pari passu charge
in the nature of hypothecation over the Hypothecated Asset created under the Deed of
Hypothecalion; {iii) Any other security created by the Company in relation fo the Debentfures,
including by way of mortgage over any immovable property, in favour of the Debenture
Trustee,

“Minimum Security Cover” shall mean the Asset Cover Ratio of one fimes that is to be
maintained In respect of the Tranche SPM1121/01 Debentures outstanding under this
Tranche.

Asset Cover and its maintenance

{a) The Company shall, at all imes, until the Final Setflement Date, ensure that the Asset
Cover Ratio is maintained at or above the Minimum Security Cover at all times throughout
the tenure of the Debentures i.e. itis never less than the Minimum Security Cover.

(b) Without prejudice to the generality of this provision, the Company shall, till the Final
Settlement Date, for every Asset Cover Testing Date, be obligated to furnish to the Debenture
Trustee, on or before the 45th day following the relevant Assel Cover Testing Date, a
certificate from independent chartered accountant in such form and manner as may be
stipulated by the Debenture Trustee, confaining details and book value of the Security
existing as on the Asset Cover Testing Date so as to evidence that the Asset Cover Ratio is
being maintained at or above the Minimum Security Cover.

{c) The Company agrees that the Asset Cover Ratio shall be fested every quarter on the
Asset Cover Testing Date, and in the event the Minimum Security Cover is not met on the
Asset Cover Testing Date, the Company shall provide additional security (“Additional
Security"} within 90 {Ninety) days of the Asset Cover Testing Date and notify the Debenture
Trustee in wriing of the same, which notice shall include a description of such assets being
provided as Additional Security. Such notice shall always be accompanied with a written
confirmation by an independent chartered accountant addressed to the Debenture Trustes
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that the Asset Cover Ratic for the Debentures shall be reinstated at or above the Minimum
Security Cover, on providing such Additional Sectirity. The Company may, at its discretion,
also bring the Assel Cover Ratio to the stipulated level L.e., at or above the Minimum Security
Cover, by reducing its debt without providing any Additional Security. The serving of such
hotice mentioned above and acknowledgement thereof shall effectuate such addition of the
assets mentioned in the said notice to the Hypothecated Assets, without any further act, deed
or writing and the charge in the nature of Hypothecation shall ipso facto extend to the
Additional Security, It is clarified that any Additional Security so provided under this Clause
will constitute and shall be deemed always to have consfituted a part of the Hypothecated
Assets. The description of the assets comprising the Additional Security specified by the
Company to the Debenture Trustee in its letter(s) addressed to the Debenture Trustee shall
be deemed to be the description of the assefs which are to form partf of the Hypothecated
Assets pursuant to this Clause.

Release of Morigage Property

Notwithstanding anything contained in the Transaction Documents, in the event that: (i} the
Company has at least provided one alternative Mortgage Property with a clear, marketable
and morigageable fitle and created and perfected a first ranking pari-passu morlgage and
charge over such property in such manner and form as acceptable to the Debenture Trustee
and by signing, executing, delivering, registering all such deeds, writings, acts, forms as may
be necessary in this regard, and (i} the Security is of a value greater than that required for
the maintenance of the Asset Cover Ratio as per the confirmation provided by the
independent chartered accountant in accordance with the Debenture Trust Deed with respect
to the immediately preceding Asset Cover Testing Date, the Company shall be entiled to
require the Debenture Trustee to refease the other Mortgage Properlyfies or any part thereof
such that the Security remaining after such release would be sufficient for maintenance of
the Asset Cover Ratio at or above the Minimum Security Cover ("Released Mortgage
Property"). The Company shall, for such release, issue a letter to the Debenture Trustee
substantially in the format set out in the Debenture Trust Deed describing the Mortgage
Propertyfies to be released, which letter shall be duly acknowledged by the Debenture
Trustee (“Release Request Letter of Mortgage™).

The Debenture Trustee shall effectuate such release by re-assigning or re-conveying to the
Company (at the cost of the Company) or to such other Person as the Company may request,
the Mortgage Property or such part thereof (as per the Release Request Letter of Mortgage)
freed and discharged from the trusts and Security hereby created. The Debenture Trustee
shall not be required to provide nofice to or cbtain consent from the Debenture Holders for
such release, so long as no Event of Default has occurred and is continuing, and the
Company has not defaulted in making payment of the Secured Obligation(s) and an
independent chartered accountant confirms to the Debenture Trustee in writing that the Asset
Cover Ratio shail be maintained at or above the Minimum Security Cover post such release.
The Debenture Trustee shall not be liable for any consequences for having acted in terms
hereof and having made such release. Provided that no such release shall be done unless
and unfil the mortgage has been created and perfected as a condition precedent in this regard
as required in terms of the Debenture Trust deed.

Released Mortgage Property shall not be construed to be part of the Security and the
Company shall be entitled fo deal with the same in the manner it deems fit.
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Release of Excess Hypothecated Assets

Notwithstanding anything contained in the Transaction Documents, in the event that the
Hypothecated Assets are of a book value greater than that required for the maintenance of
the Asset Cover Ratio (basis the certificate issued by the independent chartered accountant
in accordance with the Deed of Hypothecation in respect of the immediately preceding Asset
Cover Testing Date}, the Company shall be entifled to require the Debenture Trustee to
release the excess Hypothecated Assets such that the Hypothecated Assels remaining after
such release would be sufficient for maintenance of the Asset Cover Ratio at or above the
Minimum Security Cover (*Released Assets’). The Company shall, for such release, issue
a letter to the Debenture Trustee substantially in the format sel out in the Deed of
Hypothecation describing the Hypolhecated Assets to be released, which letter shall be duly
acknowledged by the Debenture Trustes ("Release Request Letter’).

The Debenture Trustee shall effectuate such release by acknowledging the Release Request
Letter and shall also, if requested by the Company execute all such documents as may be
required for such release. The Debenture Trustee shall not be required to provide notice to
or obtain consent from the Debenture Holders for such releass, so long as no Event of Default
has occurred and is continuing, the Company has not defaulted in making payment of the
Secured Obligations and an independent chartered accountant of the Company confirms to
the Debenture Trustee in wriling that the Asset Cover Ratio shall be maintained at or above
the Minimum Security Cover post such release. The Debenture Trustes shall not be liable for
any consequences for having acted in terms hereof and having made such release.

The Released Assets shall not be consrued to be a part of the Security and the Company
shali be enlitled to deal with the Released Assets in the manner it deems fit.

Creation and Perfection

The Company shall execute Debenlure Trust Deed and Deed of Hypothecation prior to listing
of the Debentures and perfect the same by filing requisite forms with ROC within 30 (Thirty)
days, or such other time as permitted under Applicable Law, of creation of charge. The
Company shall register the Debenlure Trust Deed with the relevant sub-registrar of
assurances within 30 (Thirty) days, ot such other time as permitted under Applicable Law

The Issuer shall cooperate with the Trustee to enable it to make necessary filings in
connection with the perfection of Security with the CERSA, within the timelines as specified
under Applicable Law from the date of creation of security over the Security.

Duge Diligence

The Trustee shall exercise Independent due diligence to ensure that the Security is free from
any encumbrances in accordance with the applicable circulars / notifications issued by the
SEBI including under the provisions of the Securities and Exchange Board of India
(Debenture Trustess) Regulations, 1993 (as amended from time to time).

Transaction Documents

The Shelf Placement Memorandum, Tranche Placement Memorandum, Deed of
Hypothecation, Debenture Trust Deed, Debenture Trustee Agreement and the Private
Placement Offer Cum Application Letter, as amended from time to fime, and any other
document that may be designated by the Debenture Trustee as a Transaction Document.

Conditions Precedent to

{iy The Issuer shall deliver to the Debenture Trustee, a certified true copy of the Issuer's
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Tranche Placement Memorandum
Date: November 24, 2021

THIS TRANCHE PLACEMENT MEMORANDUM HAS BEEN PREPARED TN CQNFORM]’}I'Y WITH THE SECURITIES AND EXCHANGE BOARD
OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, THE SECURITIES AND EXCHANGE BOARD
OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, SECTION 42 OF THE COMPANIES ACT,

Tranche Placement Memorandum

Private & Confidential
For Private Circulation Only

2013, THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014, AS AMENDED FROM TIME TO TIME.

Disbursement

constitutional documents, registration cerfificate and cerfificate of incorporation, as
amended up-to-date; .

(i} The lssuer shall deliver fo the Debenture Trustes, consent letter from the Debenture
Trustee conveying their consent to act as Debenture Trustees for the Debenture
Holder{s);

(i) The Issuer shall deliver to the Debenfure Trustee, a cerfified frue copy of the resolution
of the Board of Directors authorising the issue of Debentures and also the execufion of
the necessary documents in that behalf;

{iv) The Issuer shall obtain the in-principle approval for listing the Debentures. on the WDM
segment of the Stock Exchangs;

{v) The issuer shall deliver to the Debenture Trustee, a copy of the rafing letters in relation
to the Debentures issued by the Rating Agencles;

{vi) Due Diligence Certificate with respest fo the Debentures.

Such other Conditions Precedent as set out in the Transaction Documents.

Conditions Subsequent fo
Disbursement

{iy Filing of the relevant documents required to be filed with infer alia, the ROC, CERSA,
the sub-registrar of assurances the refumn of allotment within the timelines specified
under the Act and the rules made thersunder;

{iiy Completion of listing of the Debentures on the WDM segment of the Stock Exchange;

(iit) Credit of the Debentures in the demat account(s) of the aliotees;

Such ofher Conditions Subsequent as set out in the Transaction Doctiments.

Events of Default {including
manner of voling /conditions of
joining Inter Creditor Agreement)

As per Note 2 of the Shelf Placement Memorandum,

Creation of recovery expenss fund

Details and purpose of the recovery expense fund;

The Company shall create and maintain a recovery expense fund in the manner as specified
in the SEBl Circular dated October 22, 2020 vide reference no.
SEBIHOMIRSD/CRADT/CIR/P2020/207 and as may be supplemented or amended from
fime to time, and inform the Debenture Trustee about the same.

The Company has created Recovery Expense Fund as per the provisions of the said circular
and has informed the Debenture Trustes about the same.

The recovery expense fund may be uilized by the Debenture Trustee upon ogcurrence of an
Event of Defaull, for taking appropriate legal actions to enforce the Security in accordance
with the relevant SEBI circulars,

Conditions for breach of covenants
{as specified in Trust Deed)

As set out under the head "All covenants of Issue” and "Events of Default” in the Shelf
Placement Memorandum.

Provisions related to Cross Default
Clause

Not Applicable

Role and Responsibilities of
Trustee

To oversee and monitor the overall fransaction for and on behalf of the Debenture Holders as
customary for transaction of a similar nalure and size and as executed under the appropriate
Transaction Documents.

Risk factors pertaining to the Issue

As per the “Risk Factors” mentioned in Section O in the Shelf Placement Memorandum.

Governing Law and Jurisdiction

The Debentures and the Transaction Documents shall be governed by and construed in
accordance with the laws of India. For all matters which cannot be determined by way of
arbifration between the Company and the Debenture Trustee in the manner sef out in the
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Tranche Placement Memorandum

Tranche Placement Memorandum Private & Confidential
Date: November 24, 2021 For Private Circulation Only

THIS TRANCHE PLACEMENT MEMORANDUM HAS BEEN PREPARED IN CONFORMITY WITH THE SECURITIES AND EXCHANGE BOARD
OF TNDIA {ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, THE SECURITIES AND EXCHANGE BOARD
OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, SECTION 42 OF THE COMPANIES ACT,
2013, THE COMPANIES (PROSPECTUS ANDY ALLOTMENT OF SECURITIES) RULES, 2014, AS AMENDED FROM TIME TO TIME.

Debenture Trust Deed, the courts and fribunals al Mumbai shall have exclusive jurisdiction
to settle any disputes which may arise out of or in connection with the Transaclion
Document(s) and that accordingly, any suit, action or proceedings arising out of or in
connection with the Transaction Document(s) may be brought in such courts.

Due Ditigence Certificate The Issuer shall submit the due diligence certificate provided by the Trustee, to BSE in
accordance with the applicable SEBI regutafions, including but not limited to the SEBI circular
dated November 03, 2020 (bearing reference no SEBI/HOMIRSD/CRADTICIR/P/2020/218).
Such due diligence certificate will be annexed fo relevant Tranche Placement Memorandum
for each Tranche/ Series.

Mode of bidding in the issue Open bidding

Manner of settlement ICCL

Sefflement cycle Settlement shall be on T+1 day

Manner of aliotment Uniform Price (Fixed Rate bidding)

Minimum Bid Lot Rs.1,00,00,000 {(Rupees One Crore Only) and in the Mulfiples of Rs.10,00,000/- (Rupees Ten
Lakhs Only) thereafer.

Terms and conditions of debenture | Please refer to Annexure VI of the Shelf Placement Memorandum.
trustee agreement including fees
charged by debenture trustees(s),
details of security fo be created
and process of due diigence
carried out by the debenture

frustee

Terms of raising of securities Duration, if " | Refer section on Tenor' and ‘Redemption Date’
applicable: above
Rate of interest: Refar section on *Coupon Rate' above

Mode of Payment | Refer section on 'Setttement mode of the
Instrument’ above

Mode of Refer section on ‘Seftlement mode of the
Repayment Instrument’ above

The Issuer shall maintain hundred per cent. asset cover sufficient to discharge the secured obiigalions amount at all times for the
non-convertible debt securities issued. The Company shall provide a half-yearly certificate regarding maintenance of hundred
percent asset cover including compliance with all the covenants, in respect of listed non-convertible debt securities, by the stafutory
auditor, along with the half-yearly financial results.

General Notes:

a. If there is any change in Coupon Rate pursuant to any event including tapse of certain time period or downgrade in rating, then such
new Coupon Rate and events which lead to such change shall be disclosed by the Company.

b. The list of documents which has been executed in connection with the issue and subscription of debt securities is annexed with this
Tranche Placement Memorandum, ‘

¢. While the debt securities are secured to the tune of 100% of the principal and interest amount or as per the terms of the Disclosure
Documents, in favour of Debenture Trustee, it is the duty of the Debenture Trustee to monitor that the Security is maintained.
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Tranche Placement Memorandum

Tranche Placement Memorandum
Date: November 24, 2021

Private & Confidential
For Private Circulation Only

THIS TRANCHE PLACEMENT MEMORANDUM HAS BEEN PREPARED TN CONFORMITY WITH THE SECURITIES AND EXCHANGE BOARD
OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, THE SECURITIES AND EXCHANGE BOARD
OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, SECTION 42 OF THE COMPANIES ACT,
2013, THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014, AS AMENDED ¥ROM TIME TO TIME.
lllustration of Cashflows
Name of the Issuer

Face Value (per security)

Deemed Date of Allotment

Kotak Mahindra Investments Limited

Rs.10,00,000/- (Rupees Ten Lakhs Only} per Debenture
Monda, 29 November 2021

Series | Series Il
Tenure: 736 days Tenure: 1100 days
Redemption Date: 05 December 2023 [Redemption Dale: 03 December 2024

Tenure and Redemption Date

Series | Series ||
Coupon Rate Not Applicable 5.9000%p.a.
Series | Series Il

Not Applicable Annually and at maturity

irst Coupon Date: 28 November 2022
Second Coupcn Date: 29 I\Eovembm]

Frequency of the interest payment with specified 2023
dates Third Coupon Dater 28% November
2024
Final Coupon Date: 03 December 2024
Day Count Convention ActuallActual
lllustration of Cash Flows per Debenture: Series|
Cash flows Date No of days in | Denominator Amount in Rs.
coupon period | (No. of days) | Per debenture of
{ principal | for Coupon Rs. 10 lakhs
period calculation
Principal 05 December 2023 736 736 10,00,000.00
lilustration of Cash Fiows per Debenture: Series li
Cash flows Date No of days in | Denominator Amount in Rs.
coupon perlod/ | {No. of days) | Per debenture of
principal for Coupon Rs. 10 lakhs
period calculation
First Coupon 29 November 2022 365 365 5§9,000.0000
Second Coupon | 29 November 2023 365 365 58,060.0000
Third Coupon 29 November 2024 366 366 59,000.0000
Final Coupon 03 December 2024 4 365 646.5753
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Tranche Placement Memorandum

Tranche Placement Memorandom Private & Confidential
Date: November 24, 2021 For Private Circulation Only

THIS TRANCHE PLACEMENT MEMORANDUM HAS BEEN PREPARED IN CONFORMITY WITH THE SECURITIES AND EXCHANGE BOARD
OF INDIA {ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, THE SECURITIES AND EXCHANGE BOARD
OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, SECTION 42 OF THE COMPANIES ACT,
2013, THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014, AS AMENDED FROM TIME TO TIME.

Principal 03 December 2024 10,00,000.00

MANNER OF SETTLEMENT

The eligible investors should complete the funds pay-in to the designated bank account of the Indian Clearing Corporanon
Limited (ICCL) by 10:30 am T+1 day.

The participants must ensure to do the funds pay-in from the same bank account which Is updated by them in the EBP Platform
while placing the bids.

The Designated Bank Accounts of ICCL are as under:

HDFC BANK

HDFCO000060

ICCLEB

iNDIAN CLEARING CORPORATION LIMITED

ICICI Bank Ltd.

ICIC0000106

ICCLEB

INDIAN CLEARING CORPORATION LTD

YES BANK

YESBOCMSNOC

ICCLEB

INDIAN CLEARING CORPORATION LTD

In the event of the issue getting withdrawn, the funds refund would be initiated on T+1 day.

in case of mismatch in the bank account delails between biding platform and the bank account from which payment is done by
the eligible investors, the payment would be refurned back by the EBP. Further, pay-in received from any other bank account
may lead fo cancellation of bid and consequent debarment of the bidder from accessing EBP Platform as per the Cperating
Guidelines of the EBP. 7

Securities Settlement: Depositories will credit the securilies fo the demat account of the respective invesior,

For Kotak Mahindra Investments Limited

Authorised Signatory

Name: Hiren Vora ! Jay Joshl

Title: Senior Vice President! Executive Vice President
Date: 24t November 2021
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Tranche Placement Memorandum

Tranche Placement Memorandum Private & Confidential
Date: November 24, 2021 For Private Circulation Only

THIS TRANCHE PLACEMENT MEMORANDUM HAS BEEN PREPARED IN CONFORMITY WITH THE SECURITIES AND EXCHANGE BOARD
OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, THE SECURITIES AND EXCHANGE BOARD
OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, SECTION 42 OF THE COMPANIES ACT,
2013, THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014, AS AMENDED FROM TIME TO TIME.

Enclosure - Annexure:

|. Disclosure prescribed under PAS-4 of Companies (Prospecius and allotment of securities) Rules, 2014
|I. Due Diligence Certificate for issued by the Debenture Trustee

[Il. Press Release for Credit Rating and Rating Rating Rationale
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Tranche Placement Memorandum

Tranche Placement Memorandum Private & Confidential

Date: November 24, 2021 For Private Circulation Only
THIS TRANCHE PLACEMENT MEMORANDUM HAS BEEN PREPARED IN CONFORMITY WITH THE SECURITIES AND EXCHANGE BOARD
OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, THE SECURITIES AND EXCHANGE BOARD

OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, SECTION 42 OF THE COMPANIES ACT,
2013, THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014, AS AMENDED FROM TIME TO TIME.

Annexure [: Limited Review Financial Statements as on 30.9.2021
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Audifor’s Review Report on unaudited quartevly and year to date financial results of Kotak
Mahindra Investments Limited pursuan{ to the Regulation 52 of the Securitics and Exchange Board of
India (Listing Obligations and Disclosure Regnirements) Regulations, 2015, as amended.

THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

1. Wehave reviewed the accompanying Statement of Unaudited Financial Results of KOTAK, MAHINDRA
INVESTMENT LIMITED (“the Company) for the quarter and half year ended Sepiember 30, 2021,
together with the notes thergon, (“the Statement™) aitached herewith, being submitted by the Company
pursuant fo the tequirements of Regulation 52 of the SEBI (Listing Obligations and Disclosurs
Requirements) Rogulations, 2015, as amended, (initialled by us for identification). This Statement, which
is the responsibility of the Company’s Management and has been reviewed by the Audit Comnittee and
approved by the Board of Divectors at their respective meetings held on November 12, 2021, has been
prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 ‘Inferim Financial Reporting' (*Ind AS 34°), prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read with relevant Rules issued thereunder, as applicable and other accounting
principles generally accepted in India, Our responsibility is to issue a report on the Statement based on our
review.

2, Weconducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 - “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institate of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement, A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

3.  Based on our review conducted as above, nothing has come to our atfention that causes us to believe that
the accompanying Statement prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains any material inisstatement
or that it has not been prepared in accordance with the relevant prudential norms issued by the Reserve
Bank of India in respect of income recognition, asset classification, provisioning and other related matters.

4, Wedraw attention to:

{a) Note4 regarding the uncertainties on the Company's business, resuits of operations, financial pesition
and cash flows and the management’s assessment of the financial impact on the Company’s
operations due to the COVID-19 pandemis.

(b) Note 9 which states that the figures for the corresponding three months ended September 30, 2020,
and the Statement of Cash Flows for the half year ended September 30, 2020, as reported In these
financial results are based on management certified numbers which have been approved by the

Company’s Board of Directors buf have not been subjected to review by the siatutory auditors of the
Company.

LLP IN @ ARH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, a9, HAZARIMAL SOMANI MARG, FORT, MUMBAIL 400 oot
TEL.: {g1) {22) 6158 6200, 6158 7200 FAX : {91} (22) 6153 6275




KALYANIWALLA
& MISTRY LLP

Our conclusion is not modified in respect of the above matters.

5. (a) The annual financial statements of the Company for the year ended March 31, 2021, were audited by
erstwhile auditors whose audit report dated May 18, 2021, expressed an unmodified opinion on those
antal financial statements.

(b) ‘The interim financial results for the half year ended September 30, 2020, was reviewed by erstwhile
auditors, whose review report dated November 11, 2020, expressed an wnmodified conelugion on
those interim financial resulis,

Our conclusion s not modified in respect of the above matlers.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Reg. No.: 104607W/W 100166

Roshni R, Marfatia
PARTNER

M, No.: 106548
UDIN: 21106548 AAAAGV5275

Mumbai, November 12, 2021,



Katak Nalilndra bvestiments Limlted

Regd.Offko ; 270KE, & 27, 3 Block, Bandra Kula Complex, Bandra { E ), Mumbat 400031
CIH 7 U5200MI9EBPLCOATEED

‘Web [ tephone: 91 22 62185303

Websile:

Stetamant of Unaudited Financial Resulls for the Perlod ended Soplember 30, 202E

Btatomeil of Proftand Loss {Rs.n laklis)
Perfioulara Quarier endod Huall yoar endod Yoar endod
Seplembar 20, 2021 Jiine 30, 2021 plemher 30, 2020 p 30, 202¢ | Soplambwr 39, 2028 Mareh 14, 202%
mudlizd Uaaudited Uneufiied Unaudites Upaudited fuidlizd
REVEHUF FROM OPERATIONS
() [nterestd 10,057.88 18,986.45 1834118 784406 IT,630.71 70,883.03
{#} |Dhidand ooma - - - - N -
{®) [Fees and commisslon incoma . - 229,07 - 22807 8077
(v Jdat gain an lair vakie changes . 2216.29 713,08 5487.95 4,620.28 140746 421366
(\‘) Mok 3800 on d #on of Mancl b wnder { calagory| 28.80 - - 28.60 - -
1 |Others 5383 - 158 £3.93 701 161
i [Tatzt Revanua from enarations 2018880 1914847 20,086.67 4,947.57 3947485 751407
1) [Olhe: hcoma 5216 6143 54,04 . 103,68 1287 21103
{84 [Totl lncoma N+ 2 2%249.00 [TRITED] 2011871 4206086 __3BRTD 7613570 |
EXPENARS
) {Flaance Cosle 8,25460 776054 7,790.28 18,867,710 17,784.20 2947 A3
{8) {impa¥rment on Francatinsluments. 154802 {136.34) 1238 151256 8,767,638 347,58
(¥} {Empioyer Benafifs expenies 0281 760027 BREAT 1,722.08 156748 308203
(] 1otk Jeation ard impahment 6506 5446 4892 109,84 8544 206,20
[v) |Other expenses 013,32 152,07 73050 1,565.39 _3:3t9.04 335140
iV [Tolsl expsnses 11469570 §221.00 13,18188 2090278 T A2.617.90 |
W) |ProfiRoss) befora tex (ill -V} 10.630.27 10,868.90 ©,036.95 21247 1338407 3351092
(VI §Tax expenae
{1} Cuent fax 3338490 231643 23(480 5.115.42 14713.89 LELOA
{7} Deterred tax (58.98] 33049 [A5.40! {328.49] 2] 5 287.61
Tolal tox axpenza {162) 288001 210892 181784 886,93 346230 4,582.24
0 | Profiitioss) tar tha neclad (U <V 7,868,356 7.851.68 541882 REALIR] [XIFEY] 2501068
[N |Other Comprahienzive Incame
) leme hal w47 notbe sechsssified lo profit of loss
- Rempasuraments of the defined benafil plans 14.08) (5.30Y] 6.19) (8.47) 6.0 €1.80)
(i} lncomo tax retaking i Rams Hhat v nol ba mctassifed to prafit of lasa to2 13§ f.68 238 141 a48
Yotal {AY B 001 183} n.ﬁ (4.20] ﬁ»ﬁl‘
{7 e hal vAd ba seclassiBed b= proft o foss
-Financlal lnsuments measurod At FYOC) .oz {6226} - 1882 - (0,63}
{8) Income {ux relalieg 10 Hems thal wis be reciassied to proff of toss. {t1.09)| 13.18 - {4.74) - X1
Total {0] [1NE] £33,10)] - 14,68 -
Other eoinprehonska ncoime (& + Bf 50,42 143.11) 143 6,68 £4.20] (1_@*
fidy |Tolal Gomyrahansive Incoma for tha perfod DAL+ \AM 7.893.30 783845 511380 15,748.23 pA384T 2601688
X} |Pald-up oty share caplial ifaco vefue of Rs, 10 par sham} . 63228 56226 652,28 682,26 £62.26 56228
1%n fEamings per aquily shara inal supualised]t
lasic & D¥uled {Re} 138,70 440,18 B1.03 279.98 [T 31497
San avcampal 1ota to the Bnanetal resulls

Place : Mumliol
Daln ; Kavember 11, 2021




Kotak Mahindra Investments Limited
Ragd Office : 27BKC, C 27, G Block, Bandra Kurla Compls¥, Bandra { E }, Mumbai - 400 05 |
CiN ; U65900MH 1988PLC047888 ‘
Wahbsile: wwaw kmil.co.ln Telsphone: 91 22 62185303
Statement of Unauditod Financlal Resulls as at Septembar 30, 2029
Statement of Assets and Labliltles {Rs. In lakhs}
As at As at
:‘:;.‘ Particulars . September 30, 2021 March 31, 2021
Unaudited Audited
ASSETS
1 {Finapciel assets
a} |Cash and cash aquivalents 23,776.48 14,691.83
b) |Bank Balance other than cash and cash equivalents . 44.05 42.50
¢) |Receivables .
Trade receivables 3.43 122,85
Othar receivables 28.11 594.51
oy [Loans 6,80,330.00 6,20,883.57
8) {lnvestmenls 2,32,444,14 1,44,822,18
f} |Other Financial assels _221.89 224,99
Sub total 9,36,857,97 7,81,279.83
2 iNon-financisl assefs
a) |Currant Tax assats (Net) 1,463.08 1,517.82
bYy |Defarrad Tax agsats {Nel) ~ 3,322.04 3,200.07
¢} |Propery, Plant and Equipment 84.70 127.26
d) lintangible assels under developmant 11,08 3,30
g} | Othar Intangible agseate 262,70 3720.80
) |Other Non-finencial assels 222,57 270,48
Sub total 5,366.92 5,439.80
Total Assels 9,42,224.89 7,86,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 jFInancial liabliitles
a) iDerivative financial instruments - i,624.25
b |Payables
Trade Payables
Total ouistanding dues of credilors other than micro enterprises and small eerprises $,260,12 B67.17
Other Payables
Fotal oulstanding dues of creditors other than micro enferprises and emall enterprises 520,17 251.32
c) |Debt Securities 2,86,732.20 2,56,442.86
d) [Borrowings (Othar than Debt Securilies) 4,05,071.08 2,96,822.12
a} {Subordinated Liabilites 21,103.46 20,230.62
Sub total 7,14,696.43 5,74,047.34
2 |Mon-Financlal liabitities
&) |Gurrent tax Habilitles (Nat} 3,767.71 3,150.26
b} |Provisions 760.57 1,302,863
¢} Olher non-financial fiabitities 413.27 506.18
Sub total . 4,941.66 4,968,27
3 [EQUITY
a) |Equily Share Caplial §62.26 562,26
b} [Other souity 2,22,024,65 2,08,241,78
Sub total 2,22,606,01 2,06,804.02
Tatal Liabilitles and Equity 9,42,224.689 7,66,719.63




KOTAK MAHINDRA INVESTMENTS UMITED

Regd.Dfflee ; 27TBKC, € 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbal - 400 051

CIM : LIG5900MH 19A8PLC047988
Wabsite: wanwfmiflealh  Telephone: 91 22 62486303

STATEMEINT OF CASH FLOWS FOR THE HALF YEAR #NDED SEPTEMBER 30TH, 2021

{Ra. In lakhs)
For tha balfyear ended £ For the half year ended
Panllculars Septembar 30th, 2021 Septembier 30th, 2020
Unaudlted Unaudifed

Cash flow from oparating activitles
Profit before tax 21,128.17 13,394,97
Ad[uslmants ta reconcilo profit befora tax to net cash generated from f [used In) operating
activitles
Depreciatlon, amarklzation and impairment 109,44 8541
Profit on Sale of Property, Plant and Equipment (5.94) [2.63)
Impalrment on financlal instruments 1,512.68 5,767.58
Nek gain/ (loss) on financial insteanyents at fuir value through profit or foss [4,020.28) {1,107.46}
Interest on Sorrowing 16,007.70 17,154.2%
Interest on Bommwing pald (16,853,68) (17,184.50}
ESOP Expense 33.02 57,99
Nemepsurements of the defined benefit plans 9,47} {5.61)
Debt Instruments through Gther Comprehensiva Income 18.82 -
Operating proflt bafore working capital changas 17,920,96 17,855.06
Warking capltal adjustmants
{ncrease) / Decrease In flank Batance other than cash and cash equivalent (1.15) (48.34}
{increase} / Pecrease In Loans [64,552,33) 6, 24108
{Increase} / Decrease In Recelvables 685.82 11673
{lncrease} f Decrease In Other Financlal Assets {0.16) 148
{increase} / Dacrease In Other Non Financial Assets 47.89 11,13
Increase f {Decrease) In Trede payables 592.45 {2,108.42)
Inerease / [Decrease) i other Payables 271.88 {999.44)
Increase [ {Decrease) In other non-financial liabllities {92.91) {244.86)
ncrease / (Decrease) provislons {542.26) {80.29)
{increase) / Decrease In unamortized discount 10,552,493 8,406.02
B {53,091.81) 11,325.10
Net Cash (used In) / generated from operations {35,110,85) 29,180,16
Income tax pald [net) {4,847.26) {2,553.95)
Nep cash [used ) / generated fram operating actlvitias (39,958,11) 26,626.21
Cash flow from Tnvesting activities
Purchase of invostments {17,60,497.70) (10,45,878,64)
Sale of investments 16,77,762.28 10,14,650.46
1nterest on investments 2,646,595 3,162.19
Purchase of Property, Plant and Equipment {34.81} {24.93)
Sale of Praperky, Plant and Equipment 2383 37,58
Nat cosh (used In) / generated from investing aclivitles {80,089.44) {28,053.34)
Cash flow from financing activitles
Proceeds from Debt Securltles 1,08,063.29 65,482,42
Repayment of Debt Securlties {82.085.18)) (1,18,972.36}
Intercorporate Beposit lssued 8,503.36 §5,000.00
Int porate Baposit Bed 4 {27,003,36) {75,900.00)
Commercial Paper 1ssuad 12,76,765.86 2,54,611.11
Commercial Paper Redeemed {11,33,500.00) {3,09,300.00)
Terny Loans Brawn/{repaid) {30,600.00) 30,000.00
Increasef{Dactease) In Bgnk overdraltl{iNat} {12,600.00} {48,843.01)
Net cash generatedf{used in} from Financing Actlvites 1,29,143.97 (1,47,021.84)

Continuad




KKDTAK MAHINDRA INVESTMENYS LIMITED
STATEMENY OF CASH FLOWS FOIt THE HALF YEAR ENDEO SEPTEMBER 307H, 2021 [Continued)

far the half yearendad | For the hulfyear ended
particulars September 30th, 2021 Septeinhar 301k, 2020
Unaudited Unauditod
Nat ihereasef {docroase) in cash and cash equivalents 9,096,472 {149,342.87)
Cash and cash equivalents at the beglnning of the year 14,694.70 159,021.52
Cash and cash equilvatents at the and of the half year 23,7511 967155
Recontlliatien of cash and cash equivalents with the halance shest
Cash and cash equivatents as per balance sheet
Cash on hand
Balances with barks (n current ageaunt 2378142 9,671.55
Chanues, drafes on hand
Cash and cash equivalants as restated a5 at the hall year end + 23,781.42 9,672.55

* Cash and cash equivalents shown in Balance Sheet Is net of ECL provislon of fis, 4.64 Jakhs

Jas at September 30, 2021 (Previous year; s, 1,89 hakhs}

1} The ahove Statement of cash lfow hasbeen prapared under the 'Indirect Methad' as set out In Ind AS 7 - 'Statement of cash flove'.
). The pravious perlod figures have heen re-grouped, wherever necessary In arder to conform te this perfod presentation,




Kotak Mahindra Investments Limited

Regd,Office : 278KC, G 27, G Block, Bandra Kurida Complex, Bandra ( & }, Mumbal - 400 051
CIN ; Us5900MH1988PLC047088

Websile: vani kmik.codn Telaphone: 91 22 62185303

Statement of Unaudited Financial Resulls as at Septembar 34, 2021

Notes:

k]

10

The financial rosults are prepared in accordance wilh the requirement of Regulalion 62 of the SEB! ( Lisling Obligations and Disclosure
Requiremants) Regufallons 2015, recagnition and measurement principles faid down In he Indisn Accounting Standard 34 * Interim Financial
Reporilng" as prescribed under section 133 of the Companies Acl, 2013 read with relevant rufes thereunder and other secounling principles
gonerally accapied in india.

The above rasulis were ravlewed by the Audit Commiltes and approved and taken on record by the Board of Diractors at heir ragpective
mestings held en Novernber 12, 2021, The results for the quarler end half year ended Seplember 30, 2021 have been raviewed by the
Stalutory Auditors of the Company.

Transfer to Special Resorve wis 45 IG as per RBI Act, 1934 will be done al the year end.

The Covid-i8 pandemic has had an exraordinary impacl on macroeconomic conditions in india and around the workt during the previous
financlal year. Although government had starled vaceination drive In January 2021, COVID-19 casas had slgnificantly increased in dirsl quarter
of financial year 2022 due 10 second wavs as compared to earfier levals i India. Various stata governments had again announced restrlctions
Including leckdowns o contaln this spreed, These wero gradually lifted as the second wave subsided. As COVID vacelnas gel administered to
mora and more people, businesses n seclors impacted by pandemic may pick up. However, the conlinuing and evolving nature of the virus
has created unceriainly regarding astimated {ime required for busihasses and lives (o get back 1o normal.

The pandamic has impacted Iending' buslness, fee incoma, colleclion efficlency olc. and may rosult In incraase In customer defasils and
consaguently increase in provisions, The Company, howaver, has nat experiencad any significant disruptions during the pandemic and has

" gonsidered the impact on carrying valus of assels based on the external or internal information avallable up lo the date of approval of Interim

financial resulls. The fulure direct and indirect impact of COVID-18 on tha Company's business, resuils of operations, financlal position and
cash flows femaing uncertain. The Interim financial resulls for the quarter and hall year ended September 30, 2021 do nol include any
adjustments lhat might result from the cutcome of this unceralnty.

Informalion 8s required by Reserve Bank of Indla Circular on "Resolution Fremework far COVID-19 related stress” dated August 8, 2020 is
allached as Annexura |.

Information as requlred by Reserve Bank of India Clrcular on "Resolutlon Framawork -2.¢ Resolution of COVID 16 related stress of individual
and smali business” dated May 5, 2021 is attached as Annexure 1.

Disclosure in compliance with Regulalion 52(4) of Securities and Exchange Board of India(Listing Obligations and Disclosure Requirements)
Regulatlons, 2015 lor the halfl year ended Saplemabr 30, 2021 Is altachad as Annaxure HI,

Asset Cover available as on September 30, 2021 in case of non-converlible debt securities issued by company Is allached as Annexure 1V,

The figures for the cerresponding threa menths énded September 30, 2020, and for the Statement of Cash Flows for the corresponding half
year ended September 30, 2420, as repoited in these frandlal resulls, have been approved by the Company's Board of Direstors, but have
nok been sublected to raview by the statulory auditors of the Company.
Figures for the previous periodiyear have heen regrouped wherever necassary to conform to current pericdfyear prosentation,
For KALYANIWALLA & MISTRY LLP Edbr Kolak|Mehindra Investments Limited
CHARTERED ACCOUNTANTS
Firm Reglstration Nanber: 104607WANI00166
g S
M 2 ,{KM BN
g ;:é /m 4? \
Roshni R. Marfatia ﬂ.“-« {n {Dlrector)
Pariner % MUpd AL H\ Place: Mumbal
o MBAT
Memberahip No.: 108548 o ))2-5‘\1/ Date ; November 12, 2021
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Annexurel
Information es required by "Reserve Bank of ladia Circular an Resolution Framework for COVID-19 ralatod stress” dated August 6, 2020
Farmat A- For the Quarter ended Septemsher 30, 2023 {Rs, In lakhs)
W (8} {c} )] {E)
Mumber of accounts axpasure to accounts | OF [8), aggregate amount Ad:]::nnaldﬂ';lf”ng Increase In provisions an
Type of borrgwier { where resolution plan has | mentlonad ot (A} befora of debt that was sanctionec, it any; actount of the
pean Implemented under | imptamentation of the converted inta other - lnc:;mmgfl::tw::en " implamentation of the
N wvocation of the plana
this window plan socurities Innolene p[ 1 . resolution plen
Peysonal Loans - - - - -
Corporate : N
ersons’ - - -
Of which, MSMES - - - - -
Others - - - - -
Tatal - d - - -
Format 8- For the Half year ended Septemeber 30, 2028 {Rs. In lakhs}
{n) {8) %] o) ]
Number of actounts exposura toaccounts | Of (B), aggregate amount A:dl::ona:ih!lf-qdms Increase in provisions on
Type of borrower [whera resolution plan has | mentloned at {A) befora of dabt that was sanctlaned, it any, accotnt of the
beenimplemented under | Implementation of the canverted into other Including betwoen I
Invacation of tite plan &nd Implamentation of the
this window plan securtles mal p]n n resolution plan
Persenai Loans - - . N -
Carpaorate
arsons® 1,00 2,600.28 - - ETYRED
Of which, MSMEs - - - - -
Cthers - - - - -
Total 100 2,600.28 - - M7AL
+as defined in section 3(7) of the insolvency and bankrupicy code, 2016




Annexure Il

Informatton as requivad by Reserve Bank of indla Circular on reselulion framework -2.0 Resolutlon of COVID 19 relnted slress of individual and small buslness dated
May §, 2021

Fermat X-Quarter ending Seplembar 30, 2021 (Rs, In jakhs)
8rio. Bescription Individual Boreowers
Emall businosses
- . Parsonal Loans Businoss Loans
(A} Number of requests recelved for invoking resclullen
process under Par A ; . )
(B)  [Number of accounts whara resclulion plan has
bean fmplemented undar thls window ) ) "
(C)  |Exposure lo accounls mentioned al (B8) before
Implementatleh of (he plan B h -
(D)  |OF{C), apyregate amount of debi Ikat was
converted into olher secudllas ) N )
{€) |Additiunal funding sanctioned, if any, inclading
belwean invecation of the plan and Imptamenlation - - -
) Increass I provisions on account of the:
{inplamantallen of tha regolution plan " N M

\\{\“‘{ "2;-/ f;’ffﬂzﬁ*’l‘?\‘




Annexure Il

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India{Listing Obligations andj
Disclosure Requirements) Regulations, 2016 for the half year ended Septemebr 30, 2021

SrNo.  jParticulars Ratlo
a)  |Omitted -
b)  [Omitted -
¢}  |Debt Equity Ratio* 32
d}  [Omitted -
e} |Omitted -
f} Debt Service Coverage Ratlo Not applicable
g interest Service Coverage Ratio Mot applicable

Outstanding Reedemable Preference Not applicable
Shares{Quantity and value}

Debenture redemption reserve is not
required in respect of privately placed
i Debenture redemption reserve debentures in terms of rule 18(7}b){H) of
Companles(Share caplital and

debentures) Rules 2014

i |NetWorth Rs. 222,586.91 Lakhs
k}  jMet Profit after Tax Rs. 15,741.24 Lakhs
) Earning per share Basic & Diluted - Rs, 279.96
m} [Current Ratio 1.13:1
n)  |Longterm debt to working capital ratlo 3.5901
o) |Bad Debt to account receivable ratio 0%
p}  {Current Liahtlity Ratio 67.98%
q)  1Total Debt to Total assets® 75.66%
r) Debtors Turnover Not Appllcable
s} [|inventory Turnover Not Applicable
1) |Operating Margin{%)* 53.84%
u)  {Net profit Margin{%)* 37.43%
v} |Sector Speciflc equivalent ratios such as
(i) Stage I ratio* 1.06%
(ii) Provision coverage Ratio* 58.18%
{1il) LCR Ratlo 46.95%

*Formula for Computation of Ratios are as follows -

(i) Dbt Equily Ratio {Debt Securltes+Borrowing other than Debt]
Securities+Subordinate Liabilittes){Equity Share Capital+Reserve
and Surplug)

(Ii} Total Debf to Total assets {Debt Securites+Borrowing other than Debt
Securities+Subordinate Liabilities)/Total assets

(ifi) Operating Margin {Profit before tax+impairment on financial inskuments)yTotal
Incoma

{iv) Net profit Margin Profit after tax/Total Income

(v)Stage |l ratio Gross Stage Wl assets/Total Gross advances and credit
Substitutes

(vi} Provision coverage Ratio impaitment loss allowancs for Stage HI¥Gross Stage 1li assets

ma\
fk_{ (,

\\\}, ‘\-—\_“_,,M ‘r
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Annexure IV

Certificate for asset cover ih respect of listed dabt securities of the Kotak Mahindra investments Limited

Based on examination ef books of actounts and other refevant records/documents, we hereby cartify that:

1) Kotak Mahindra Investments Limited(The "Company™) has vide its Board Resolution and Informatlon memorandum/ shelf disclosure document and
under various Debenture Trust Deeds, has Issuad the fallowing llsted dabt securitles:

{Rs. |n lakhs}

Private Placemant/
5r No. 1510 public lssue Secured/ Unisecured Frea Valua
i INEQ7EFOTHIS Private Placement Sacured 27,500.00
2 INEITSFO7GR7 Private Placement secuzod 8,030.00
3 INES7SFO7HI7 Private Placemant Secured 35,000.00
A INESTSFO7GR2 Private Placement Secured 15,500.00
5 INESTSFO7GTS Private Placemant Secured 1,700.00
& |NEG7SFO7GUG Private Placement Secured 7,500.00
7 INE975FOTHKS Private Placement Secured 30,000.00
8 INESISFOTERO Private Placemeant Secired 2,500.00
9 INES75F07GYB Private Placament Secured 5,000,606
10 ENEOTSFO?GES5 Private Placement Securad 7,500,00
11 INESTSFO7THAS Private Placement Seeured 3,500.00
12 INESTRFOZHBA Private Placement Secured 203,000.00
13 INEOZ5EOTHC? Private Placement Serured 7,500.00
14 INE97SFO7HED Private Placemant Secured 40,000.00
15 INEG7SFO7HES Private Placement Secured 25,000.00
16 INEG75FO7HFS Private Placement Secured 5,000.00
17 INE97SFO?HG3 Private Placement Securad 25,000.00
18 INESTSFO7HHL Private Placement Secured 25,000.00
19 INE975FOBCRY Private Placement Unsecured 5,000.00
20 INEQ75E08CS7 Private Placement Unsecured 5,000.00
21 INEQ75F0BCTS Private Placement Unsecured 15,000.00

B} Asset Cover Statament:

L The flnanclal Infermatlon as on Septewber 30, 2021 has been extracted from the books of accounts for the Quarter ended September 30, 2021 and other|
refevant records of the company ; !

1. The assets of the Company provide coverage of 2.75 times of the Interest and principal amount, which Is In accardance with the tenins of Issue/ debenture
trust deed {calculation as per statement of asset cover ratio for the Sacurad debt securities - table — 1)

1il. The totat assets of the Company provide coverage of 1.28 times of the princlpal, which s in accordance with the terms of issue {calculation as per statement|
of asset coverage ratle avallable for the unsecured debt securittes - table - 1) {as per requiremant of Regulation 54 read with Regulation 56{i}{d) of LODR
Regulations),

Table-l . (Rs. In lakha)
Sr No. Particulars Amount
1 Total assets avallable for secured Daht Securlties- {secured by elther part A 7,87,421.91

passy or exclusiva charge on assets}

Proparty Plant & Equipment (Fixed assets) - immovable property 6.81
Loans fadvances given {net of Pravisions, NPAs and sell down portfolia}, Debt 7,31,258,73
Sacurlties, other credit extended etc .

Recelvablas including Interest accruad on Term foan/ Debt Securitios ete 10,344,92
Lrvastment{s) 66,352.73
Cash and cash equlvalants and other current/ Non-current assats 23,825.18
Total assets avallable for Secured loans and secured CE/OD horrowlngs from -44,366.46

Banks at 1.1 thmes cover as per the requirement




2 Total horrowlng through Issue of secured Dabt Sacurlties (secured by sither B 2,86,732.20

parl passu or excluslve charge o assets)(Datalls i Table below}

Debt Securltles 2,82,188.00

IND - AS adjustment for effective [nterast rate an securad Dabt Sacutitles 5451

Interest accruedfpayable on secured Debt Securlttes 4,597,371

3 Assat Coverage Ratlo . AfB 27511

{100% or higher as per the terms of offar docismentfInformatlon

metnorandim/dabentura trust deed)
1S H:

(Rs. I lakhs}

159 Type of Sanctioned Outstanding Cover Assets

charge Anmount Amsount as on Retuired Reguired

September 30,2021

INES75F07HIS  [Parl Passu 27,500,00 24,761,26 |100% Refer Note 1
IMEO7SFOTGF?  |Parl Passu 8,030.00 7,680.82 1100% Refer Nate 1
INEQ75FO7HI7  [Parl Passu 35,000.00 31,028.06 [100% Refer Note 1
INES7SFO7GR2 |Parl Passu 15,500.00 15,410.41 [100% Refer Note 1
INES7SFOTGBTS {Part Passu 1,700,00 1,600.63 |100% Refer Note 1
INEQ7SFO7GUE [Pari Passu 7,500.00 7,710.66 1100% Refar Note 1
INES7SFO7HKS |Pari Passu 30,000.00 30,011.70 |[100% Refer Nota 1
INES7SFO7GXO |Parl Passu 2,500.00 2,675.11 {100% Refer Note 1
INE97SFOFGYR  |Pari Passu 5,000.00 5,319.30 J100% Rafar Note 1
INE975F07GZ5S  [Pari Passu 7,500.00 7,946.73 [100% Refer Note 1
INFI7HFO7HAG jPari Passu 3,50040 3,967.32 {100% Refer Note i
INEG7SFO7HBA (Pari Passu 20,000.00 15,076,414 |100% Refer Note 1
INES7SFO7HCZ  |Pari Passu 7,500,00 7,523.80 |100% Refer Note 1
INES75FO?HDO  [Parl Passu 40,600.00 42,051.35 [100% Refer Note 1
INES7SFO7HES  |Parl Passu 25,000.00 25,907.36 |100% Refer Mote 1
INEQFSTOFHES  {Parl Passu 5,060,600 5,187.48 |100% Refer Note 1
INEQ75FO7HG3 Par] Passu 25,000.00 25,849,36 [100% Refer Note 1
INE975F07HHL [Par] Passu 25,000.00 23,024,70 | 100% Refer Note 1
Total 2,86,732.20
Note 1

The Debentura shall be secured by way of fiest parl-passu ¢harge in terms of the registered Debenture Trust Deed cum Dead of Mortgage for Flat No.F/401,
shoomi Classic, Link Road, Opposlte Life Style Malad (West) Mumbal 400064 measurlng 240 sq.ft. (bullt up} sltuated at C.T.5, No. 14066 - 1/B, at village Malad,
Taluka Rorivall, Malad {West} Mumbal 400064 within the registration district of Bambay Clty and Borsbay Suburban in the state of tMaharashtra, and Moveable
properties of the Company,

Movable Properties” shall mean, present and future:

I. Regeivables;

1L.Other hook debts of the company [ cxcept the ones excluded from the definitions of Recelvables ),

ifi. Other currants assets of the Company { except tha ones exciuded from the definition of Recelvables);And

. Other long terrt and current investments

Over which a charge by way of hypothecation is te be created by company In favour of the Debenture Trustee under the Deed, upto the extent requlred to
maintaln the Asset Covar Ratio at or above the Minimum Security Cover,




Table-Il

(Rs. In lakhs)

51 No. Particulars Amount
1 Net assets of the listed entity available for unsecured lenders {Property Plant A 4,94,134,89
& Equlprnent {excluding intangible assets and prepatd expanses) +
Investments + Cash & Bank Balances + Other current/ Non-current assets
excluding daferrad tax assets {-) Tolal assets avattabla for secored
lenders/¢reditors on pari passufoxcluslve charge basts under the above heads
{-} unsecurad currentf non-current flabilitles)
Total assets of the Company exciudlng total assets avallable for secured Debt 5,00,689.74
Securlties{secured by parl-passu charge on assets) {As per Table Labove)
Less: unsecured current/ non-current llabilitles -6,554.82
2 Total Borrowings {unsecurad} B 3,86,245.10
Non-canvertible Debit Sectritles 21,111.18
Other Borrowings 3,65,174,62
IND - AS adjustment for effective interest rate on unsecured Borrowlngs -40.70
3 Asset Coverage Ratlo . AB 1.28

(100% or higher as per the terms of offer document/information
memorandum/debenture trust deed)

¢} Compltance of all the covenants/tarms of the Issue [n respact of listed debit securitios :
Covananis/ierms of the Issue of the Bsted debt securities {NCD’s) as mentianed in Dabenture trust deed have been compiled by the Company.




ROTAK MAHINDRA INVESTMENTS LIMITED
Tielated Party Disclosure
Refatad parly disclosures, as retqulred by notifled Ind AS 24 - "Ralated Pariy Disclosures’ are given below:

Names of Related Parties

fa}  [Holding company:
Kotak Malindra Bank Hmited ndia 100.00%

) Fallow subsidlary:

Kotak Securities Limited Indla
Katak Mahindra Capltal Company Limited Indla
Kotak Investrnent Advisors Limlted, India
Kotak General Insurance Company Umited India
Kotak Mahindra Ufe Insurance Company Linited Indla
Yatak Mahindra Pedme Limited indla
Katak tnlrastructure Debi fund Limited {KIDFL) Indla
Kotak Mahindra Asset Management Company limlted Indta
otak Mahintdra Trusteeship Services Limited indla
i(otak Mahindra (UK) Limited UK
Kotak Maléndra {(International) bimlted Maurltius
Kotak Mahindra Asset Managemaent (Singapore} Ple. Ltd. Shngapore
Kotak Mahiadra in¢ UsA
Kotak Makindra Flnancial Services WAL
Kotak Mahindra Trustes Company ktd : India
Katak Mahindra Penslon Fund Limited India
BSS Microfinance Limlted < India
VY Praduct Intermediaries Umited Indta

(e} Assoclate CompanyfOthars:

Phnenlx ARC Private Limited {Associate} India
Infina Finance Private Lmited {Others} india
ECA Trading Services Limited {Others) India

{d) Entlties evar which relative of diractor has significant influence

Aero Agencles Limited India
Kotak Commodity Services Private Limited India
Business Standard Private Limited Indla

Kaotak Education Faundatian {7ill 27th Dec, 2019) india

{e) Key Managemant Personnol

Me, Amlt Dagel {CEO from May 01, 2019)

tviz, Paritosh Kashyap (WD and CE0 il Apell 30, 2019}
Mr. Uday Kotak

Mr. KVS Manlan

IMs. Pagmint Khare Kalcker *

i, Chandrashekhar Sathe *

Mr. Arvind Kathpalla

* Categorised as Key Management Personnel as per definition of ind AS 24, however directors continue to be Independent Director as defined in sectlon 143 (6) of tha Companies Act,
2ma.




KOTAK MAHINDRA INVESTMENTS LIMITED

Related Party Disclosura (Contlnued)
Transections with relatad partles

Above provides the infarmation about the Company's structure including the detalls of the subsidiarles and the holding comgany, The folfowing table pravides the total amount of
transactions that have been entered into with related parties for the relevant half year:

Related Party Dlselosures
A, During the haif year following transaction were entered Into with related parties In the ordinary course of business:
{Rs. In lakhs)

! Holdling Company
-Kotak Mahindra Bank Limited
a) Transatttons during the year
FINANCE
ESOP Expenses 45,95 57.99
Fized Depasits Piaced 5,16,600.00 2,68,476.29
Fixed Deposits Ropaid 5,16,600,00 3,02,475.00
Interest Recelved on Fixed Deposits 266.76 223.26
Borrowings avalled 15,000.00 80,000,00
Borrowlings repald 30,000.00, 50,000.00
Interest accrued on borrowing 678 181.13
Payment of interest accrued on borrowing 152.40 29,16
OTHER RECEIPTS AND PAYIMENTS
Demat Charges 0,23 0.53
Sarvice Charges Recelved 25,20 25,20
Expense relmbursements recelved, - 041
Expense relmbursements pild 103,04 105.00
Share Service Cost 434,64/ 483,28
Bank chargas pald 0.07 0,02
Revalty pald 94,90 -
Interest on borrowlngs pald 438,53 601,15
Licence Fees patd 251,83 286.58
IPA Fees paid - 2,00
Employee Liabillty transfer out 37.02 32.25
Employee Liability transfer In 1.23 2.90
Asset transferred in - 000
Asset transfersed out 12.13 8.02]
[14] Balancas autstanding as at the year end :
FINANCE
Balance In current account 23,530.07 7,615.28
Capltal contribution from Parent 561.63 487,48
‘Term Deposits Placed 43,95 4116
[nterest accrued on Term Deposits placed 0.1 041
Borrowlings 15,005.85 30,151.97
OTHER RECEIPTS and PAYMENTS
Service charges payable 352,63 256.89
Service charges recelvable 4,54 6.23
Roferral Fees payable - 2,00
Demat Charges Payable 0,33 0.10

* Durlng the half year, 45.95 lakis (September 30, 2020: 57.99 lakhs) was charged to the Company's staternent of profit or loss i respect of equity-settled share-hased

payments transactions with a correspondling Increase being made to the tapltal cantribution to the Company by the Parent.




KOTAK MAH INDRA INVESTMENTS LEMITED

ftelnted Party Disclosure (Continued)

Transactions with related partfes

(Re. In {akhs)

n Fellow Subsidlaries
a) Transactions durlig the vaar @
FINANCE
interest on Non Convertible Debentures/inter Corporate Daposits
-Kotak Securitles Limitad

-Kotak Mahindra Capltal Company Ltd,
-Katak Mahindra Prime Limited

Iner Corporate Degosits Borrowlng

-Katak Mahindra Prime timited
Inter Corporate Deposits Borrowing repald
-Kotak Mahlndra Prime Limited

Inkerest recelvad on Inter Corporate Deposits
- Katak Mahindea Prime Limited

OTHER SECURITIES

Service Charges Recelved

-Katak Mahindra Prime Limited

-Kotak Infrastructure debt fund
Sharing of Fee Income

- Kotak Mahlndra Capital Company Hrlted
Brokerage pald

-Yotak Securlties Limbted
Demat Charges paid

- Kotak Securlttes Limited

Llcense Fees Pald

- Kotak Securtties timited

Insurance premlum paid

- Kotak Mahindra Generat insurance Company Limitad
- Kotak Mahindra Life Insurance Company Led,
Fxpense reimbursement to other company

- Kotak Securitios Eimited

Employee Liability transfer out

- otak Mahindea Prime Limited

Sale of Securitles

- Kotak Securities Limited

Repayment of Interest accrued on NCDs Issued
- Kotak Securities Limited

- Kotak Mahindra Peirrie Limited

- Kotak Mahindra Capltal Comgany Limited
Intarest Accruad on NCDs Issued

- Kotak Securltles Umited

- Kotak Mahindra Prime Limited

- Kotak Mahindra Capital Company timited
Issue of NCDs

« Katak Mahindra Prime Limited

Repayment of NCDs

- Ketak Mahindra Prime Himlted

- Kotak Mahindra Capital Company Limitad
Asset Vransfer-In
- Kotak Mahindra Prime tmited

779.89
119.43
517
39,000.00
39,000.00
6.50

64,20
825

0.20
393

131
2.24

002
0.08
5,510.39
588.74
382.2‘:0
1,368.62
3&2..':0
5,000.00

9,000.00
4,860.00

000

778.92
182,81
21,29
27,000.00
27,000.00
15.82
64.20
8.25
22907
5.49

0.21

3.93

0.66
297

0.02
19,876.26
7852.0%
21,29
455,14
1,570,95
21.29
35585
15,000.00

15,000.00




KOTAK MAHINDRA INVESTMENTS LIMITED

Related Party Disclosure {Continued)

Transactions with related parties

(Rq. 1n_lakhs]

b)

1l
a)

b}

a)

Balances outstanding as at the year end :
FINANCE

Mon Convertible Debentuses Jssued

- Kotak Securlties Limited

- Kotak Mahindra Capital Company Limited
OTHER SECURITIES

Qutstanding Recelvable

- Kotak Securitles Limited

- Kotak Mahindra Capltal Company Lmited
OTHER RECEIPTS and PAYMENTS

Demat charges pavable

- Katak Securittas Limited

Service charges Recelvable

- Kotak Mahindra Prime Limited

- Kotak Infrastructure Debt Fund Umlted
Sarvice charges Payable

-~ Kotak Securitles Limited

- Kotak Mahindra Prime Limited

Insurance premium pald in advance

- Katak Mahindra General insurance Campany Limited
- Kotak Mahindra Life insurance Company Lid
Insurance premium capltalised

- Xotak Mahlndra General Insurance Company Limlted

Assoclate Companv/iolnt Ventures
Transactions during the vear :
OTHER RECEPTS and PAVIMIENTS
Profit on sala of investments

- Infina Finance private Limited
Asset Transfer-out

- Infina Finance private Limited
Employes Liability transfer out

- Infina Flnance private Limited
Outstanding Recelvable

+ Infina Finance private Limited

Balances outstanding as at the yearend |
INVESTMENTS
Investments -Phoenix ARC Pyt Limlted

Entitles aver which relative of director has significant influence
-Koak Education Foundation

Balances outstanding as at the yoar end :

INVESTIMENTS

Investments -Business Standard Private Limited

COMMODITY DERIVATIVES

Outstanding receivable -Kotak Cormmodity Services Private Limited
OTHER RECEIPTS and PAYMENTS

Fees on travel tickets purchased - Aero Agencies Limited

18,980.79

0.0

0.26

11.65
148

0.71
0.00

0.67
273

6,100.50

18,581.27,
4,912.20

1414
253.13
0.26

23.65
1.52

5.06

1.07

0.24

511
10.87
0.26

3.57

6,160,50

40,00

0.20

0.31

0.97






