
 

 

February 23, 2024 
 
BSE Limited  
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai – 400001 

Dear Sir,  
 
Subject: Non- Compliance of Regulation 60(2).  
 

Ref: BSE Email dated January 30, 2024 with respect to levy of penalty for non-compliance with 

Regulation 60(2) of the SEBI circular no. SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated 

July 29, 2022 

We, Kotak Mahindra Investments Limited (“Company”) are writing to inform you that our organization has 

placed the aforesaid penalty intimation before the Board of Directors (BOD) at their meeting held on 

February 23, 2024. The Company updated the BOD of the details of the delay in filing of intimation of 

Record Date for ISIN INE975F08CR9. It was also informed to the BOD that instead December 7, 2023 

(scheduled date for intimation), the same was done with a delay on December 8, 2023.  

The Board discussed the matter in detail and inquired about the reasons for the delay. After due 

discussions, the Board directed the Company to reinforce and further strengthen the existing process and 

to take adequate steps to ensure that such delays/misses in compliance are avoided in future and does 

not reoccur.  The Board has also directed the Company to make payment of the penalty, amount to Rs. 

11,800 (including GST) at the earliest. Further The Board also directed the Company to request BSE to 

condone the delay and waive of the penalty levied considering the fact that the company has always been 

compliant for all of its past compliances and this delay be treated as a one off instance.  

We hereby request BSE to kindly take note of the outcomes of the meeting and further request you to 

kindly condone the delay and waive of the penalty levied.  

We trust you would consider our request favourably. 

Thanking you, 

Yours faithfully, 

For Kotak Mahindra Investments Limited  

 

Authorised Signatory  
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