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Kotak Mahindra Investments Limited

Annexure 1

Disclosures to be provided along with the application as per chapter X VII — Listing of Comumercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,

Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

(i)
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, €27, G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051,

CIN U65900MH1988PL.CO47986

PAN AAACHI1075K

Line of Business; Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

(il Chief Executive (Managing Director / President/ CEO / CFO)

CEO Mr, Amit Bagri
CFO Mr. Jay Joshi

(iii) Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Name

Designation

DIN

Date of
Birth

Address

Director of
the
Company
since

Details of other
directorship

Mr. Uday Kotak

Chairman

00007467

15-03-
1959

62, NCPA, Nariman Point, Mumbai
400021

01-10-2013

Kotak Mahindra
Rank Limited

Kotak Mahindra
Asset Management
Company Limited

Kotak Mahindra
Capital Company
Limited

Kotak Mahindra
Life Insurance
Company Limited

Kotak Mahindra
Prime Limited

The Mahindra
United World
College of India

The Anglo Scottish
BEducation Society

Mr. Amit Bagri

MD & CEO

39659093

20-12-
1973

3001 Tower T-5 Crescent Bay, lerbai
Wadia Road, Near Mahatma Phule
Educational Society, Parel 400012

01-07-2022

Nil

Mr. Paritosh
Kashyap

Non-
Executive
Director

07656300

05-10-
1968

A/2202, Vervian, Mahindra
Eminente, S.V. Road, Goregaon
West, Mumbai - 400062

09-12-2016

Kotak Infrastructure
Debt Fund Limited

Mr.
Chandrashekhar
Sathe

Independent
Director

00017605

(1-09-
1950

C-10, Dattaguru Co-op Housing
Society, Deonar Village Road,
Deonar, Mumbai — 400 088

30-63-2015

Infinitum
Productions Private
Limited

Kotak Mahindra
Prime Limited

BSS Microfinance
Limited

Kotak Mahindra
Trustee Company
Limited

Mr. Paresh
Parasnhis

Independent
Director

02412035

f1-10-
1961

14, Chaitra Heritage, Plot no 550,
1 1th Road, Chembur East, Mumbai
400 071

18-10-2022

Invesco Asset
Management
(India) Private
Limited
CreditAccess Life
Insurance

Limited

Efficient Ecosystem
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Protection
Association

Mr. Prakash Apte

Independent
Director

00196106

06-05-
1954

803, Blossom Boulevard, Koegaon
Park, Pune - 411001

13-02-2023

GMM Pfaudler
Limited

Blue Dart Express
Limited

Fine Organic
Industries Limited

Kotak Mahindra
Prime Limited

Mr., Padmini
Khare Kaicker

Independent
Director

00296388

15-04-
1965

107 Cunballa Crest, 42, Peddar
Road, Mumbai - 400 026

17-08-2015

J B Chemicals and
Pharmaceuticals
Limited

Raliis India Limited

Bosch limited

National Payment
Corporation of India

Tata Chemicals
Limited

Mr. Baswa Ashok
Rao

Independent
Director

1517632

12-03-
1957

Villa 249, Adarsh Palin Refreat,
Phase 2, Lane 1, Devarabisanahalli,
Bengaluru — 560103, Karnataka.

22-03-2024

Kotak Infrastructure
Debt Fund Limited
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Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
(DIN: 02630873)

1" April 2022

Resignedas a director

Rajiv Gurnani 4 April 2022 Appointed as Director

(DIN: 09560091)

Rajiv Gurnani 30" June 2022 Resigned as a director
(DIN: 09560091)

KVS Manian 30" June 2022 Resignedasadirector

Amit Bagri 1% July 2022 Appointed as Director

Phani Shankar

5% July 2022

Appointed as Director

Amit Bagri

8 August 2022

Appointed as Managing Director

Paresh Shreesh

18" October 2022

Appointed as Independent Director

Parasnis
Pralash 13th February Appointed as Independent Director
Krishnaji Apte 2023

Baswa Ashok
Rao

22nd March,
2024

Appointed as Independent Director

Phani Shankar

23rd April,
2024

Resigned as a director
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1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of | No of shares in | Total
of shareholder equity dematform shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5. Details of the statutory auditor:
Nane and address Nameand address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001,

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current yeat:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)

Price Waterhouse Chartered Accountant 318 March 2021 | Retired at the

LLP(From FY 2017-18 onwards) conclusion of the 33th

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbai 28t July 2021.

(Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28 July 2021.
Accountants (From FY 2021-22 onwards)
Appointed for a

Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001,

period of three
years from the
conclusion of the
334 AGM held on
284 July 2021 till
the conclusion of
361 AGM
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1.7. List of top 10 debt securities holders as on 30th June 2024,

Holding of debt

I\Slf) Name of the holder Category Sum of Amount \I;‘;l](i ?e Si;g :}ttﬁs dz:asb? f:;jﬁrggfe
outstanding of the issuer

1 | HDFC Mutual Fund Mutual Fund | 14,19,00,00,000 18.60%
2 | Wipro Limited Corporate 9,25,00,00,000 12.13%
3 | HDFC Bank Ltd Bank 4,50,00,00,000 Face 5.90%
4 | Nippon India Mutual Fund Mutual Fund | 3,20,00,00,000 X?‘;g 4.19%
S | HCLTECHNGLOGIES LIMITED Corporate 2,80,00,00,000 | 10 lacs 3.67%
6 _| liFl Wealth Management ttd Corporate | 2,73,20,00,000 | ! 3.58%
7 | SERUM INSTITUTE OF INDIA PVT. LTD. Corporate 2,50,00,00,000 per 3.28%
8 | state Bank of india Bank 2,30,00,00,000 | Kfevant 3,02%

TATA CONSULTANCY SERVICES EMPLOYEES Insuarance

9 | GRATUITY FUND 2,15,00,00,000 2.82%
10 | ICICI Prudential Mutual Fund Mutual Fund | 2,00,00,00,000 2.62%

1.8. List of top 10 CP holder as on 30th June 2024,

CP holding percentage as a
Sr No Name of CP holder Category of CP holder | Face Value of CP holding petcentage of total CP
outstanding of the issuer
! Phonepe Private Limited Corporate 29.89%
2 ONES7 COMMUNICATIONS LIMITED Corporate 22.99%
3 Mahindra & Mahindra Limited Corporate 17.24%
4 | Bharat Biotech International Ltd Corporate 5000400 11.49%
5 SB| DFHILTD Corporate 6.90%
6 LTI Mindtree Limited Corporate 5.75%
7 TRANSPORT CORPORATION OF INDIA LTD | Corporate 5.75%

2. Material Information:

2.1, Details of all default/s and/or delay in payments of interest and prineipal of CPs, (including technical
delay), debt securities, term [oans, external commercial borrowings and other financial indebtedness
including corporate gnarantee issued in the past 5 financial years including in the current financial year:NIL

2.2. Ongoing and/or outstanding material [itigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the
Company.

2.3. Any material event/ development having implications on the financials/eredit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP.

3. Details of borrowings of the company, as on the latest quarter end:

3.1. a. Secured Non-Convertible Debentures as on 30th June 2024,
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b. Unsecured Non-Convertibie Debentures as on 30th June 2024,

¢. CP as on 30th June 2024.

d. Refer Borrowing Annexure A
attached.
3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,

inchuding hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Renavine
Lender's name - m Amt pay e Asset
Type of facility sanction . | nt . Credit .
(As on ed (INR outstandi date/Sch Security ati classific
30.06.2024) : ng ( INR rating ation
In Crs) In Crs) edule
13th March Refer Not CRISIL
0027 eler Note .
e Bank of 26 | bolow | AAA/Stable | Standard
ate Bank of :
India CC/WCDL/TL 500
13th March
1149 883 2027
HDFC Bank . Refer Note CRISIL
200 .
Limited COWCPLAL A I below | AAA/Stable | Standard
1102 762.50
3 1st August
2027
25th _
Kotak CC/WCDL/TL 150 Nil  [September | ReferNote CRISIL Standard
Mahindra 150 150 1 below | AAA/Stable
Bank Ltd 2026
17 Se Refer Note CRISIL
. 300 P
Canara Bank CC/WCDL 191 h024 1 below | AAA/Stable
, Standad

Note 1: The ahove facility are seeured by way of first and ‘s pari passu charge in favour of security Trustee on the Company the
“Moveable Properties” which shall means the present and future:

(i} Receivable;

(i1} Other book debt of the Borrower ( except the one exciuded from the definition of Receivables),

(iii) Such other current assets of the Borrower ( except the one excluded from the definition of Reccivables);and

(iv) Other long term and currend investments (except any stralegic investment of the Borrower in the nature of cquily

shares, prefercnce shares and venture capital units or any receivables therefrom.

3.3. The amouni of corporate guarantee or letter of comfort issued by the issuer along with name of the counterparty
(like name of the subsidiary, JV entity, group company, cte)j on behalf of whom it has been  issued, contingent fiability
including debt service reserve account (DSRA) guarantees/ any pul option ete.None
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Issue
PROPOSED DATE OF ISSUE  [05™ July 2024 to 04th August 2024
CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING Al+ Al+
ISSUED BY CRISIL ICRA
DATE OF RATING 02nd July 2024 02nd July 2024
VALIDITY FOR ISSUANCE 60 Days 3 Month
VALIDITY PERIOD OF RATING | 1 Year 1 Year
FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO) Rs.3500.00 Crores(IPO)
CONDITIONS (if any) STANDALCNE
EXACT PURPOSE OF ISSUE After issue expenses, used for financing activities, repay debts, business ops
OF CP including working Capital & investments.
CREDIT SUPPORT (if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT
ISIN To be Obtained
ISSUE AMOUNT (INR) 30,00,00,00,000/-
AMOUNT (Discounted) To be decided /-
Date of Allotment To be decided
MATURITY DATE To be decided
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA
GUARANTOR COMPANY
NAME OF COMPANY TO NA
WHICH THE GUARANTOR
HAS ISSUED SIMILAR
GUARANTEE
EXTENT OF THE GUARANTEE | NA
OFFERED BY THE
GUARANTOR COMPANY
CONDITIONS UNDER WHICH NA
THE GUARANTEE WILL BE
INVOKED
Listing Issue is proposed to be listed on BSE
ISSUING AND PAYING AGENT | Kotak Mahindra Bank Ltd.
27 BKC, 3" Floor, Plot No. C-27, G - block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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42, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3, End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4. Credit Support/enhancement (if any): None _
(i} Details of instrument, amount, guarantor company :N.A
(ii) Copy of the executed guarantee :N.A
(iii} Net worth of the guarantor company :N.A

{(iv) Names of companies to which guarantor has issued similar guarantee : N.A
(V) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5, Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.9 Latest audited financials should not be older than six month from the date of application for listing,.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30" September 2022 are attached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs secking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular no
SERI/HO/DDHS/P/CIR/2021/613 as revised from time to time. Further, “Total assets under management”,
under para L.a. of Annexure 1 of CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of

off balance shect assets.

The above disclosure are attached as Annexure F.

TFor Kotak Mahindra Investments Ltd

Authorised Signatory
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. Secured Non-Convertible Debentures as on June30, 2023

Noies:

The Debentures are sceured by way of a first and part passu mortgage in favour of
Iypotheeation/mortgnge of charged assets such as receivables arising out of loan, lease
of equity shares) with an tisset cover rlio of migimum 1,00 time value of the debentures

Annexure A

the Sccurity Trustee on the Company's fmmovatile propery of Re.9.25 lakhs tgross valug) and furher sccured by way of
and hire purchase, book debts, current asscls and investments (exeluding strategic investments of the Company which are in the nature
during the tenure of the debentures,

;er{or;l/ fﬂ.mo:nt Date of Redemption s d/
Series ISIN o:rlo Coupon ﬁ;l:: al?ofn(:ent date/ Cradit rating Uicsl;l;:ired Security
maturity Crore) Schedule

LID/2021-22/7251 INE975IF0THK S 1095 5.50% 150 28-Sep-21 27-8ep-24 | CRISIL Secured Refer Nole
LDD/2621.22/7252 INE975FO07HKS 1095 5.50% 150 28-8ep-2( 27-Sep-24 | CRISIL Secured Refer Note
LDD/2021-22/74 14 INES75F0THM1 1095 5.85% 200 16-Nov-21 15-Nov-24 | CRISTI, Secured Refer Note
LDD/2021-22/7447 INE97SFO7THGT 1100 5.90% 100 { 29-Nov-21 03-Dec-24 | CRISIL Secured Refer Note
LDD/2021-22/7614 INE975F07THRG 1124 6.00% 10 27-Dec-21 24-Jan-25 | CRISIL Sectired Refer Note
LDIY2021-22/7615 [NES75FO7THRO 1124 6.00% 63 27-Dec-21 24-]an-25 { CRISIL Secured Refer Nole
LDD/2022-23/8208 INES7SFOTHSS 700 7.44% 125 27-Sep-22 27-Aug-24 | CRISIL Secured Refer Note
LDD/2022-23/8298 INE975FO7HSS 700 7.44% 50 27-8ep-22 27-Aug-24 | CRISIL Secured Refer Nole
LDD/2022-23/8298 INE975F07EHISE 700 7.44% 1¢ 27-8ep-22 27-Aug-24 | CRISIL Secured Reler Note
LDD/2022-23/8378 INE975F07HT6 1096 8.00% 85.2 21-Cet-22 21-Qct-25 [ CRISIL Secured Refer Note
LDD/2022-23/83719 INEQ7SFOTHTG 1096 8.00% 315 21-Oct-22 21-Oct-25 | CRISIL Secured Reler Nole
LDDy/2022-23/8380 INE9T5FO7THT6 1096 8.00% 42 21-0ct-22 21-Cet-25 | CRISIL Secured Refer Note
LDD/2022-23/838] INE975F07HTS 1096 8.00% 12.6 21-Ocl-22 21-Oct-25 } CRISIL Secured Refer Nate
LDD/2022-23/8382 INE975FO7THTS 1096 8.00% 12.5 21-0ct-22 21-0c1-25 | CRISIL Secured Refer Note
LDD/2022-23/8374 INES75F07HU4 1110 8.00% 25 21-Oct-22 04-Nov-25 | CRISIL Secyured Refer Note
LDD/2022-23/8375 INE975F07HU4 t1i0 8.00% 20 24-0ct-22 04-Nov-25 | CRISIL Secured Refer Note
LDD/2022-23/8376 INE975F(7HU4 1110 2.00% 10 21-0¢-22 04-Nov-25 | CRISIL Secured Refer Note
LDD/2022-23/8580 INE975F0THXS 792 7.93% 100 29-Dec-22 28-Feb-25 | CRISIL Secured Refer Note
LDD/2022-23/8581 INE975FOTHV2 1127 7.95% 7 29-Dec-22 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8582 TNE975F07THV2 1127 1.95% 26.2 29-Dec-22 29-Jan-26 | CRISIL Secured Refer Note
LDDy2022-23/8583 INESTAFOTHY 2 1127 7.95% 200 29-Dec-22 29-dan-26 | CRISIL Secured Refer Nole
LDD/2022-23/8627 TNE975F07H V2 1169 8,00% 115 16-Jais-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8628 INES75FO0HHV2 1109 8.00% 6.5 16-Jan-23 29-Ian-20 | CRISIL Secured Refer Note
LDD/2622-23/8630 INEQTSFOTHV2 1108 8.00% 5.3 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
L.DD/2022-23/8629 INE975FQ07THV?2 1199 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8631 INE975F07THV2 1109 8.00% 5.5 16-Jan-23 29-Tan-26 | CRISIL Secured Refer Note
LDD/2022-23/8633 INES75FQ7THY2 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8632 INE975FOTHV? 1169 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISII. Secured Refer Nole
LDD/2022-23/8034 TNEY75F07THVY?2 1109 8.00% 5.5 16-Jun-23 29-Tan-26 | CRISIL Secured Refer Note
LDD/2022-23/8635 INE975FO7HV2 1t0g 8.00% 100 16-}an-23 29-Jan-26 | CRISIL Secured Reler Note
LDD/2022-23/8640 INE975F07THZ3 729 8.00% 209 18-Jan-23 16-Jan-25 | CRISIL Secured Refer Nole
LDI3/2022-23/8659 INES75F07ICO 1182 7.99% 25 27-Jan-23 23-Apr-26 | CRISIL Secured Refer Nole
L.DD/2022-23/8660 [NE915F07182 1208 3.01% 65 27-Tan-23 19-May-26 | CRISIL Secured Refer Note
LDD/2022-23/8662 INE975F07IR2 1208 8.01% 1.5 27-Jan-23 19-May-26 | CRISIL Secured Reler Note
LIXM3/2022-23/8663 INEST5FOHB2 1208 8.01% 50 27-Jan-23 19-May-26 | CRISIL Secured Refer Nole
LDD/2022-23/8731 INE975F071D8 1096 8.16% 1 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Nole
LDD/2022-23/8732 INE975F071D8 1096 8.16% 200 23-Feh-23 23-Feb-26 [ CRISIL Secured Refer Note
LDD/2022-23/8733 INE975T071D8 1096 8.16% 25 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Note




LDD/2022-23/8734 INE975F07IDE 1096 8.16% 50 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Note
LDD/2022-23/8735 INE975F07IEG 1216 8.14% 10 23-Feb-23 23-Jun-26 | CRISILACRA Secured Refer Note
LDD/2022-23/8736 INES7SFOTIEG 1216 8.14% i7.5 23-Feb-23 23-Jun-26 | CRISILACRA Secured Refer Note
1.DD/2022-23/8737 INES75FQ7IES 1216 8.14% 1 23-Feb-23 23-Jun-26 | CRISILACRA Secured Refer Note
LDD/2022-23/8738 INEQTSFOTIES 1216 8.14% 40 23-Teb-23 23-Jun-26 | CRISILACRA Secured Refer Note
LDD/2022-23/8739 INE975F07IEG 1216 8.14% 20 | 23-Feb-23 23-Jun-26 | CRISIL/ICRA Secured Refer Note
1.DD/2022.23/8819 INE975F071F3 581 8.00% 100 | 14-Mar-23 15-Oct-24 | CRISIL Secured Refer Note
LDD/2022-23/8820 INES?SFOTIF3 581 8.00% 200 | 14-Mar-23 15-0ct-24 | CRISIL Secured Refer Note
LDD/2022-23/8821 INE975F07IF3 581 8.00% 10 ¢ 14-Mar-23 15-0ct-24 | CRISIL Secured Refer Nete
LDD/2022-23/8821 INE975F071E3 581 8.00% 15 14-Mar-23 15-Oct-24 | CRISIL Secured Refer Note
LDD/2022-23/8824 INE975TF071C0O 1136 7.99%% 100 | 14-Mar-23 23-Apr-26 | CRISIL Secured Refer Note
LDD/2022-23/8825 INE975F071CO 1136 7.99% 1506 1 14-Mar-23 23-Apr-26 | CRISIL Secured Refer Note
LIXD/2022-23/8822 INE975FOTIEG 1197 8.14% 15 14-Mar-23 23-Jun-26 | CRISILACRA Secured Refer Note
LDD/2022-23/8823 INE975F071E6 1197 8.14% 10 14-Mar-23 23-Jup-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/8960 INE97SEQ7II7 82 8.11% 3¢ 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Nole
LDD/2023-24/8901 INE975F07117 822 8.11% 235 18-Apr-23 18-Jut-25 | CRISIL Secured Refer Note
LDD/2023-24/8901 INE975T07D7 822 8.11% 35 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Note
LDD/2023-24/8902 INES75F07117 822 8.11% 100 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Note
LDI/2023-24/8903 INES75FOTIES H62 8.14% 100 18-Apr-23 23-Jun-26 { CRISILACRA Secured Refer Note
LDD/2023-24/8904 INEQ75FQ71I5 1218 8.11% 25 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
LDD/2(23-24/R905 INES75F07115 1218 8.11% i 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
1.DD/2023-24/8906 INE975F07LI5 1218 8.11% 75 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
LDD/2023-24/8507 INE975F07LI5 1218 8.11% 99 18-Apr-23 18-Aup-26 | CRISIL Secured Refer Note
LDD/2023-24/9367 INESTSFOTIK3 595 797% 25 18-8ep-23 05-May-25 | CRISIL Secured Refer Note
1.DD/2023-24/9370 INEQ75F07IK3 595 7.97% 100 18-8ep-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9373 INES75FQ7IK3 395 7.97% 25 18-Sep-23 05-May-25 | CRISIL Secured Refer Note
LDTx/2023-24/9374 INE975F07IK3 595 7.57% 10 18-Sep-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9392 INE975F07IL1 730 8.04% 160 27-8ep-23 26-Sep-25 | CRISIL Secured Refer Note
LDD/2023-24/9393 INE975FO7IL1 730 8.04% 106 | 27-8ep-23 26-8ep-25 | CRISIL Secured Refer Nete
LDID/2023-24/9304 INES75F07IM9 1105 8.04% 40 27-5ep-23 06-Oct-26 | CRISILACRA Secured Refer Note
LDD/2023-24/9395 TNES75F071M9 1105 8.04% 75 27-8ep-23 06-Oct-26. | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9396 INES75FO7IM9 1105 8.04% 0 27-Sep-23 06-Oct-26 | CRISIL/AICRA Secured Refer Note
LDD/2023-24/9397 INE9?5F07IMO 1105 8.04% 50 27-Sep-23 06-0ct-26 | CRISIL/AICRA Secnred Refer Note
LDD/2023-24/9399 INE975F07IM9 1105 2.04% 50 27-Sep-23 06-Ocl-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9398 [NE975F071M9 11035 8.04% 1.5 27-Sep-23 06-Cct-26 | CRISILACRA Secured Refer Note
LDD/2023-24/3398 INES75F071M9 1105 8.04% 35 27-Sep-23 06-0et-26 | CRISILACRA Secured Refer Note
1.DD2023-24/9493 INE975F07IN? 785 821% 100 26-Oct-23 19-Dec-25 § CRISIL Secured Reler Note
LD1D/2023-24/9494 INEG75FOTINT 785 82i% 25 26-0ct-23 19-Dec-25 | CRISIL Secured Refer Note
LDD/2023-24/9496 INE975F07INT 185 8.21% 10 26-Oct-23 19-Dec-25 | CRISIL Seoured Refer Naote
LDD/2023-24/9495 INEY75F07INT 785 8.21% 50 26-0¢t-23 19-Dee-25 | CRISIL Secured Refer Note
L.DD/2023-24/9497 INE975F07INT 785 3.21% 25 26-Oct-23 19-Dec-25 | CRISIL Secured Refer Note
LDD/2023-24/9498 INESTSFOTIOS 1128 8.22% 25 26-001-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDI/2023-24/9499 INE975F07105 1128 822% 25 26-Oct-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9500 INE9?5EQTIOS 1128 8.22% 3 26-0el-23 27-Mov-26 | CRISIL/ICRA Secured Refer Note
LDID/2023-24/9501 INE975F07105 1128 8.22% 10 26-Oct-23 27-Nov-26 | CRISIL/ICRA Secured Refer MNote
LDD2023-24/9502 INE975F07105 1128 8.22% 30 26-Oct-23 27-Nov-26 | CRISILACRA Secured Refer Nole
LDD/2023-24/9303 INE975F07105 1128 8.22% 25 26-Ocl-23 27-Nov-26 | CRISIL/ICRA Secured Refer Nete
LDD/2023-24/9504 INE975E07105 1128 8.22% 32 26-Oct-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note




1.DD/2023-24/5505 INES75F07105 1128 8.22% 150 26-Oct-23 27-Mov-26 | CRISIL/ICRA Secnred Refer Note
LDD/2023-24/9568 INE9TSFOTIES 539 7.97% 50 13-Nov-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9569 INE9T5F07IK3 539 7.97% 25 13-Nov-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9570 INE975F07IMY 1058 8.04% 50 | 13-Nov-23 06-Oct-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9571 INE975T071P2 1172 8.19% 175 13-Nov-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/5664 INES75FOTHXE 456 8.20% 50 | 06-Dee-23 28-Feb-23 | CRISIL Secured Refer Note
LDD/2023-24/9645 INE975FO7THUA 699 8.00% 80 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Note
LDD/2023-24/9646 TNE975FOTHUH 699 8.00% 25 06-Dec-23 04-Nov-25 | CRISIL Secured Reler Note
LDD/2023-24/9647 TNE9Q7SFOTHUA 699 8.00% 15 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Note
LDD/20623-24/9648 [NESTSFOTHUA 699 8.00% 75 06-Dec-23 04-Now-25 | CRISIL Secured Refer Nole
LDD/2023-24/9650 INES75FO71P2 1149 8.19% 10 | 06-Dec-23 28-Jan-27 [ CRISIL/ICRA Secured Refer Note
LDD/2023-24/9651 INE975F(071P2 1149 8.19% 10 06-Dec-23 28-Jan-27 { CRISIL/ICRA Secured Reier Note
LDD/2023-24/9652 INE975F071P2 1149 8.19% 10 | 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDI)/2023-24/9653 INEOTSFOTIP2 1149 8.19% 25 06-Dec-23 28-Jan-27 | CRISILACRA Secured Refer Note
LDD/2623-24/9654 INES75F07TP2 1149 8.19% 20 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9655 TNE9?SFO7IP2 1149 8.19% 25 OG-Dcc‘—23 28-Jan-27 | CRISILJACRA Secured Refer Note
LDD/2023-24/9656 INEOT75FO7IP2 1149 8.19% 50 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secuored Refer Note
LDD/2023-24/9657 INEQ75ER7P2 1149 8.19% 50 06-Dec-23 28-Jan-27 | CRISILACRA Secured Refer Note
LDD/2623-24/9735 INES7SFQ7HTG 663 8.25% 150 28-Dec-23 2{-Ccl-25 | CRISIL Secured Refer Note
LDD/2023-24/9752 INES75F071B2 873 8.25% 50 | 28-Dec-23 19-May-26 | CRISIL Secured Refer Note
LDD/2023-24/9753 INE975F071B2 873 8.25% 100 28-Drec-23 19-May-26 | CRISIL Secured Refer Note
LDD/2023-24/9738 INE975F071Q0 1246 8.24% 25 28-Dec-23 27-May-27 | CRISIL/ICRA Secured Refer Nole
L.DD/2023-24/9739 INE975FO7IQ0 1246 8.24% 30 | 28-Dec-23 27-May-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9740 INES75F071Q0 1246 8.24% is 28-Dec-23 27-May-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9741 INE975F071Q0 1246 8.24% 5 28-Deec-23 27-May-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9742 INE975F071Q0 1246 8.24% 5 28-Dec-23 27-May-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9984 INEQ75F(}7IM9 929 8.04% 50 | 21-Mar-24 06-Oct-26 | CRISIL/ICRA Secured Reler Note
LDD/2623-24/9986 [NE975F07TM9 929 8.04% 150 | 21-Mar-24 06-Cct-26 | CRISIL/AICRA Secured Refer Note
LDD/2023-24/9988 INE975F07IMO 929 8.04% 5¢ | 21-Mar-24 06-Qct-26 | CRISIL/JICRA Secured Refer Note
LDD/2023-24/9989 INE975F07iF2 1043 B.19% 50 | 21-Mar-24 28-Jan-27 | CRISIL/ICRA Secvured Refer Note
LDI3/2023-24/9590 INE975F(71P2 1043 8.19% 200 | 21-Mar-24 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/%994 INES75F07IRS 1187 8.38% 10 21-Mar-24 21-Iun-27 | CRISIL/ICRA Secured Refer Note
1.DD/2023-24/9995 INE97SFOTIRE 1187 8.38% 10 | 21-Mar-24 21-Jun-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9996 INE975F07IRS 1187 8.38% 51 21-Mar-24 21-Jun-27 | CRISIL/ICRA Secured Refer Nole
LDD/2023-24/9997 INE975FO7IRS 1187 8.38% 5 21-Mar-24 21-Jun-27 | CRISIL/ICRA Sestred Refer Note
LDD/2023-24/9998 INES75FO7IRS 1187 8.38% 20 21-Mar-24 2{-Tun-27 | CRISIL/ICRA Secured Refer MNote
LDD/2023-24/9999 INE975FO7IRS 1187 8.38% 200 | 21-Mar-24 21-Jun-27 | CRISIL/ICRA Secured Reler Note
LDD/2023-24/9991 INE975F07IRS 1187 8.38% 250 | 21-Mar-24 21-lun-27 | CRISTL/ICRA Secured Refer Note
LDD/2023-24/10001 INE975F071S6 1247 8.37% 20 | 21-Mar-24 20-Aug-27 | CRISIL/AICRA Secured Refer Nole
LID/2023-24/10002 INES75F07(S6 1247 837% 54 21-Mar-24 20-Aug-27 | CRISIL/JICRA Secured Refer Note
LDD/2023-24/10003 INE975F07136 1247 8.37% 10 21-Mar-24 20-Aug-27 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/10004 TNES75F07186 1247 8.37% 33 { 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Note
LDD/2023-24/10005 INE975F07186 1247 8.37% 35 [ 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Nole
LD/2023-24/10006 [NES75F07IS6 1247 8.37% 25 | 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10007 INE975F07156 1247 8.37% 10 [ 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Note
LDD/2023-24/10008 INEY75F07]56 1247 8.37% 10 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10009 INE975F071S6 1247 8.37% S| 21-Mac-24 20-Aup-27 | CRISILACRA Secured Refer Nole
LDD/2023-24/10010 INEI?5F071S6 1247 8.37% 13 2{-Mar-24 20-Aug-27 | CRISIL/ACRA Secured Refer Note




LDD/2023-24/1001 1 INE975F071S6 1247 8.37% 5 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10012 INES75F071586 1247 8.37% 150 21-Mar-24 20-Aug-27 | CRISIL/CRA Securett Refer Note
LDD/2023-24/10013 [NE975F07186 1247 8.37% 30 | 21-Mar-24 20-Ang-27 | CRISIL/JACRA Secured Refer Note
LDD12023-24110014 INE975F07IS6 1247 8.37% 5 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/25323-24/16015 TNE975F07156 1247 8.37% 50 | 21-Mar-24 20-Aug-27 | CRISIL/ACRA Secured Refer Nete
LDD/2023-24/10016 INE975FQ7156 1247 8.37% 3 2 [-Mar-24 20-Aug-27 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/10017 INE975F07186 1247 8.37% 50 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Reler Note




Kotak Mahindra Investments Ltd.

b.Unsecured Non-Convertible Debentures as on June 30,2024,

Anmnexure A

Tenor/ Amount Date of Redemption " Secured/
Series 1SIN Periodof | Coupon | issued(INR aee hpto Credilrating Security
. allotment date/ Schedule Unsecured
maturity Crore)

CRISIL- AAA

LDD/2015-16/1582 INESTSFOBCRS 3,653 9.0000% 50{31-Dec-15 ) 31-Dec-25 ICRA— AAA Unsecured NA
CRISIL- AAA

LD0D/2016-17/2672 INE97EFO8CS7 3,650 8.3500% 8|20-Dec-16 18-Dec-26 ICRA — AAA Unsecured  {NA
CRISIL- AAA

LbD/2016-17/2673 INES75F0BCST 3,650 8.3500% 2120-Dec-16 18-Dec-26 ICRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2674 INEST5FO8CS7 3,650 8.3500% 5]20-Dec-16 18-Dec-26 ICRA — AAA Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2675 INE97SFOBCST 3,650 8.3500% 3|20-Dac-16 18-Dec-28 [CRA - Unsecured  [NA
CRISIL- AAA

LCD/2016-17/2676 INE975F08CS7 3,650 8.3500% 2|20-Dec-16 18-Dec-26 (CRA — AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2662 INE975FDBCST 3,650 8.3500% 30(20-Dec-16 18-Dec-26 ICRA — AAA Unsecured  {NA
CRISIL- AAA

LDD/2016-17/2925 INES75F08CTS 3,652 8.5500% 100]24-Mar-17 24-Mar-27 ICRA — AAA Unsecured NA




Kotak Mahindra Investments Ltd, Ammexure A

b.Cemmercial paper as on June 30, 2024,

Armaunt
Tenorf Redemption
Serles I1SIN Period of Coupon Issued Date of date/ Credit rating Secured/ 1PA
turit {InNg aflotment Schedule Unsecsred

maturity crore edul
LDD/2023-24/9115 INE975F14YL4 364 7.80% 100 14-3ul-23 12-jub-24 iz‘f”' . Unsecured | Kotak Mahindra Bank ttd
LDD/2023-24/3139 INEG75F14Y03 364 7.74% 50 21-Jul-23 19-Jul-24 g};flL ) Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9142 INEQ75F14YR1 365 7.70% 25 24-1ui-23 23-lul-24 i?f”’ ) Unsecured | Ketak Mahindra Bank Ltd
LDR/2023-24/9247 INEIT7SF14YV3 342 7.86% 75 24-Aug-23 31-Jul-24 gﬂs"‘_ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9248 INE975F14YUS 364 7.86% 25 24-Aug-23 22-Aug-24 irilf“' ) Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9249 INE975F14YUS 364 7.86% 30 24-Aug-23 22-Aug-24 iii_s“" . Unsecured | Kotak Mahindra Bank Ltd

L-

LDD/2023-24/9250 INEG75F14YUS 364 7.86% ac 24-Aug-23 22-Aug-24 gi:lfl Unsecured | Kotzk Mahindra Bank Ltd
LDD/2023-24/3253 INE975F.14YUS 364 7.86% 50 24-Aug-23 22-Aug-24 gilfiL ) Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9257 IMEQT5F14YY3 338 7.86% 50 28-Aug-23 31-jul-24 E‘;is"' i Unsecured | Kotak Mahindra Bank Ltd




Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 117 MARCH 2022 AT 03:00 P.M. VIA VIDEO CONFERENCE,
“RESOLVED that, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Divectors, Company to borrow funds by way of Commercial Paper {CP) upto such amounts as
requived but provided that the total outstanding borrowing CP limit from time to time does not
exceed Rs. 9,500 crores,”

“RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be issued by the Company from time to time be limited to the lesser of (i) the limits and norms
permitted by Reserve Bank of India and (ii) such short ternt limit as may be approved from time to
time by Rating Agencies for the Company (jii) Rs. 9,500 croves on an ou tstanding basis from time to
time but provided that the amounts so borrowed together with the other borrowings of the Company
are within the limits laid down under Section 180(1)(c) of the Companies Act 2013.”

“RESOLVED FURTHER that the above outstanding borrowing CP limit of Bs. 9500 crores is a
temparary surge granted till 30th june, 2022 post which the outstanding borrowing CP limit shall
ravert back to Rs. 8000 croves” -

“RESOLVED FURTHER that any two of the following officials be authorized to sign any document,
deed, form, ete. Jointly, for the purpose of executing CP deals:

1. Mr. Paritosh Kashyap

2. Mr. Amit Bagri

3. Mr, Jignesh Dave

4, Mr. Sandip Todkar

5. Mr. Rohit Singh

6. Mr. Jay joshi

7.Mr. Nilesh Dabhane

8. Mr. Shubhen Bhandare

Merealt Wiahindro Ieastonenis Liad,

Ll UaisDed PREEFLCO P T
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G ok, Hodidea s Con il Il ol ade s Panddra I{:uffa E'f‘i'.rq"'.[‘;!w,-:
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mdm.l

Raghtored Offi

lF such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not limited to finalising the terms of issue/buy back of Commercial
Paper and signing on behalf of the company such decuments as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

ye

COMPANY SECRETARY

Kotal Mahindra lnvestments Ltd.
CIN UGSSCOMH19BBPLE04986 T +97 £22 62185320 Registorad Office;

3rd Floor 12BKC, P!Q( C'_IE F+47 022 62215400 L7BKC, € 27, G tlock
G Black; Sandra KiMs Compller . wwwkotak.com Bandis Kurfo Complax
Bandrs (East); Mumbd) - 400 041 Bandrs {€), Mumbai - 900 651
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Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.
Annexure "C"

Annexure [:

agency
INE9TSF1AXYD 04-Jan-23 25,00,00,000 27-5ep-23 Nit Kotak Mahindra Bank ld CRISIL Al+ 7000
INES75F14XY9 04-Jan-23 15,00,00,000 27-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X26 05-jan-23 1,00,00,00,000 | 14-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEY75F14YA7 {1 06-Jan-23 75,00,00,000 07-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YB5 17-Feb-23 17,00,00,000 14-Feb-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
{NE97SF14YB5 22-Feb-23 50,00,00,000 14-Feb-24 Nil Kotak Mahindra Bank 1td CRISIL Al+ 7000
INES75F14YB5 23-Feb-23 25,00,00,000 14-Feb-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,00C 15-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL ' Al+ 7000
INE975F14Y(C3 17-Mar-23 50,00,00,000 15-Mar-24 Nil Kotak Mahindra Bank Ltd CRISII. Al+ 7000
INES75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 25,00,00,000 15-Mar-24 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 24-Mar-23 50,00,00,000 15-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YDA 10-Apr-23 75,00,00,000 08-Apr-24 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
{NE975F14YD1 13-Apr-23 50,00,00,000 08-Apr-24 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14YES 27-Apr-23 4,50,00,00,000 | 08-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YE9 27-Apr-23 50,00,00,000 08-May-23 Nil Kotak Mahindra Banl Ltd CRISIL Al+ 7000
INF975F14YFG 08-fun-23 4,00,00,00,000 | 15-Jun-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14YG4 12-Jun-23 1,50,00,00,000 | 11-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YH2 19-Jun-23 1,00,00,00,000 1 18-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
{ME97SF14YI0 27-Jun-23 2,25,00,00,000 | 31-Aug-23 Nit Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEQ75F14Y18 30-Jun-23 3,00,00,00,000 | 07-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y]8 30-Jun-23 75,00,00,000 07-Jul-23 Nil Kotak Mahindra Bank 1td CRISIL AL+ 000
INE975F14YKE 06-”!—23 2,00,00,00,000 | 13-Jui-23 Wil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YM2 | 14-Jul-23 2,50,00,00,000 | 21-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y14 14-Jul-23 1,00,00,00,000 | i2-lul-24 1000000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
{NE975F14YNO 19-jul-23 2,40,00,00,000 | 26-jui-23 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YNO 19-Jul-23 2,00,00,00,000 | 26-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y08 19-Jul-23 75,00,00,000 .| 01-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL ALt 7000
INE975F14Y08 19-Jul-23 1,00,00,00,000 | 01-Aug-23 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14YP5 20-ui-23 50,00,00,000 10-Oct-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YQ3 21-Jul-23 50,00,00,000 19-Jul-24 500000000 Kotak Mahindra Banlc Ltd CRISII. Alt 7000
JNE975F14YR1 24-Jul-23 25,00,00,000 23-Jul-24 250000000 Kotak Mahindra Bank Ltd CRISIiL Al+ 7000
INEQT7SF1AYSS 07-Aug-23 7,00,00,00,000 | 14-Aug-23 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14YT7 08-Aug-23 4,00,00,00,000 | 17-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INED75F14YV3 24-Aug-23 75,00,00,000 31-Jul-24 750000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9TS5F14YUS 24-Aug-23 25,00,00,000 22-Aug-24 250000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YUS 24-Aug-23 30,00,00,000 22-Aug-24 300000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YUS 24-Aug-23 30,00,00,000 22-Aug-24 300000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YUS 24-Aug-23 50,00,00,000 22-Aug-24 5000000C0 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YV3 28-Aug-23 50,00,00,000 31-jul-24 S00000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YW1 | 28-Aug-23 25,00,00,000 14-Jun-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INE975F1AYW1 | 28-Aug-23 50,00,00,000 14-Jun-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YX9 28-Aug-23 2,00,00,00,000 | 04-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YY7 29-Aug-23 75,00,00,000 15-May-24 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YZ4 30-Aug-23 10,00,00,000 30-May-24 | Nil Kotak Mahirdra Bank Ltd CRISIL AL+ 7000
INES75F142A4 | 06-Sep-23 2,15,00,00,000 | 15-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZA4 | 06-Sep-23 1,00,00,00,000 | 15-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14ZB2 | 07-Nov-23 1,75,00,00,000 | 15-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14282 [ O7-Nov-23 506,00,00,000 15-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Z2B2 | 07-Nov-23 75,00,00,000 15-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97/SF14ZC0O | 09-Nov-23 50,00,00,000 17-Nov-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
{NE975F14ZC0 | 09-Nov-23 1,00,00,00,000 | 17-Nov-23 il Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INE975F14ZC0 | 09-Nov-23 50,00,00,000 17-Nov-23 Ni Kotak Mahindra Bank Ltd CRISIL AL+ 7060
INEG75F14ZC0 | 09-Nov-23 75,00,00,000 17-Nov-23 Nil Kotak Mahindra Bank (td CRiSIL Al+ 7000
INES75F14ZD8 | 10-Nov-23 1,00,00,00,000 | 20-Nov-23 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14ZE6 24-Nov-23 5,00,00,00,000 | 04-Dec-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F147E6 24-Nov-23 35,00,00,000 04-Dec-23 Nil Kotak Mahindra Bank Ltd CRISiL Al+ 7000
INEQ75F142E6 24-Nov-23 2,65,00,00,000 | 04-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14ZF3 15-Dec-23 2,60,00,00,000 | 22-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZF3 15-Dec-23 1,50,00,00,000 | 22-Dec-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F142F3 15-Dec-23 2,00,00,00,000 | 22-Dec-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142ZF3 15-Dec-23 1,00,00,00,000 | 22-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZG1 | 22-Dec-23 1,25,00,00,000 | 29-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14ZGE | 22-Dec-23 25,00,00,600 29-bec-23 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F142G1 | 22-Dec-23 50,00,00,000 29-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YB5 | 07-Feb-24 2,50,00,00,000 | 14-Feb-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZHS | 26-Feb-24 2,00,00,00,000 | 05-Mar-24 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7060
INE9T7S5F14ZB9 | 26-Feb-24 1,75,00,00,000 | 05-Mar-24 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YY7 | 08-May-24 1,50,00,00,000 { 15-May-24 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F 14215 09-May-24 75,00,00,000 16-May-24 | Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14217 10-May-24 75,00,00,000 17-May-24 { Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000




Annexure F

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.

CIRAMD/DF/6/2015 DATED SEPTEMBER 15, 2015
Details of overall lending by our Company as of March 31, 2024
A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our Company as on

March 31, 2024 is as follows:

(X in lakhs)

S.No. | Type of Loans Amount
1. Secured 10,34,218.42
2. Unsecured 1,44,873.52

Less: Impairment Loss Allowance -8,678.42

Total 11,70,413.62

B. Sectoral Exposure as on March 31, 2024
S.No. | Segment-wise break-up of AUM Percentage of AUM
{%)

1. 0.17%

Capital market funding — Retail
2. Capital market funding — Wholesale 0.00%
3. Corporate Structured Product 42.87%
4, LAS - Promoter Funding 0.00%
S, Real estate (including builder loans) 56.96%

Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2024

[ . No. | Ticket size (in %)

| Percentage of AUM




U.0U%

2, Rs. 5-25 crore 3.96%
3. Rs. 25-50 lakh 0.00%
4. Rs. 25-100 crore 36.62%
5, Rs. 1-5 crore 0.13%
6. Rs. 10-25 lakh 0.00%
7. >Rs. 100 crore 59.29%
10.

*Ticket size at time of origination




D. Denomination of loans outstanding by LTV* as on March 31, 2024

S.No. | LTV Percentage of
AUM
1. Less than 40% 22.58%
2. 40-50% 12.71%
3. 50-60% 11.41%
4, 60-70% 11.56%
5. 70-80% 4.21%
8. 80-20% 11.32%
7. >80% 26.20%
* TV at the time of origination of the loan
E. Geographical classification of borrowers as on March 31, 2024

S.No. | Top 14 States fUT Percentage of AUM
1

MAHARASHTRA 30.44%
2

DELHI 6.62%
3 E

WEST BENGAL 6.99%
4

TELANGANA 9.75%
5

KARNATAKA 12.05%
6

GUJARAT 5 77%
-

UTTAR PRADESH 7 47%
8

TAMILNADU 3.76%
9

KERALA 1.57%
10

HARYANA 9.62%
11

RAJASTHAN 0.70%
12

GOA 0.27%
13

Andhra Pradesh 0.00%

Total 100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on
March 31, 2024:

(¥ in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 5,13,335.76
Percentage of advances to twenty largest borrowers to Total (Gross) 21%
Advances to our Company °

(b} Details of top 20 borrowers with respect to conceniration of exposiire as on
March 31, 2024:

(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 5,60,619.91
Percentage of advances to twenty largest borrowers to total advances to 37.65%
our Company '

F. Details of loans overdue and classified as non-performing in accordance with RBI's guidelines as on
March 31, 2024:

Movement of Gross NPAs
(€in lakhs)

[ S. | Particulars | Amount




1. Cpening balance
11,857.98

2, Additions during the year 357.02
3. Reductions during the year -7,458.45

Closing balance

4,756.55
Movement of provisions for NPAs (excluding provisions on standard assets)
{Tin lakhs)
S.No. | Particulars Amount
1.
. St At

Opening balance as at 1% April, 2023 6,305.59
2, . . .

Provisions made during the period 715 .96
3. . , L

Write-off/ Write back of excess provisions (3,773.79)

Closing balance as at 31 Mar 2024 3,247.76

G. Segment-wise gross NPA as on Mar 31, 2024*:

S. No. | Segment-wise gross NPA Gross NPA (%)
1. Capital Market funding-Retail 100%
2. Corparate structured product -
3. Real estate (Including builder loans) 0.42%
4. Capital Market funding-Wholesale -
5. 9

LAS-Promoter funding 0%

*Represent Gross NPA to Gross advances in the respective secfor



2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As of Mar

31, 2024):
(% in lakhs)
Upto >1 >2 >3 >B >1 >3 >B Total
30131 month months month months years — years ~ years
Days -2 -3 s=6 -1 year 3 years 5 years
month Months month
S S
Deposit NIL NIL NIL NIL NIL NIL NIL ML NiL
Advances 6,335.17 14,207.02 97,737.29 1,70,617.42 7.55,131.17 1,01,444.56 3,653.09 11,63,155.99
14,030.27
Investments 1,777.02 2,621.25 -10,235.71 50,916.17 4,790.00 10,410.75 | 2,80,586.22
199,090.83 744.39
Borrowings 14,156.98 62,544.60 | 1,39,835.76 | 1,77,131.87 | 6,0581660 | 1,05950.79 11,41,162.76
36,026.15 -
Foreign Nit. NIL NIL ML NiL NIL ML NIL NIL
Currancy
Assets
Foreign NIL NIL NIL NIL ML NiL NIL NIL NIL
Cusrency
Liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in the company, includin
identification, reporting and measurement of risk in various activities undertaken by the company. The general objective of risk
management is to support business units by ensuring risks are timely identified and adequately considerad in decision-making,
and are viewed in conjunction with the earnings.

Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has been constituted. This
RMC meetings are conducted on quarterly basis and is responsible for review of risk management practices covering credit ris
operations risk, fiquidity risk, market risk and other risks including capital adequacy with a view to align the same to the risk
strategy & risk appetite of the company. All credit proposals are approved at senior levels as per Board approved authorities
including credit committees, due to the nature and complexities of facilities offered. The Company foliows stringent monitoring
mechanism for the disbursed facilities which results in early detection of potential stress accounts and thus ensuring early actic
for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to
assessment of promaters; group financial strength and leverage; operational and financial performance track record; client cas
flows; valuation of collateral (real estate - considering status of project approvals, market benchmarking and current going rates
corporates — considering capital market trend / cash flows / peer comparison as applicable). The exposures are subjected to
regular monitoring of {real estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting limits on the amour
of risk it is willing to accept for individual counterparties and for Group of Counterparties and by monitoring exposures in relatio
to such limits. There are periodic independent reviews and monitoring of operating controls as defined in the company’s
operating manual.

The Company's risk management policies are established to identify and analyze the risks faced by the Company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are
reviewed regularly to reflect changes in market conditions and the Company's activities. The Company, through its training anc
management standards and procedures, aims to maintain a disciplined and constructive control environment in which all
employees understand their roles and obligations.

The audit committee oversees how the management monitors compliance with the Company's risk management policies and
procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The
audit committee is assisted in its oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of ri
managemnent controls and procedures, the results of which are reported to the audit committee. The Risk Management
committee of Board exercises supervisory power in connection with the risk management of the company, monitoring of the
exposures, reviewing adequacy of risk management process, reviewing internal control systems, ensuring compliance with the
statutory/ regutatory framework of the risk management process. :

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil







Kotak Mahindra Investments

May 28, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbal- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2024 of Kotak Mahindra Investments Ltd. (“Company”} under Regulation 52 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule ili of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEB! Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 28, 2024, have
inter-alia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the quarter
and financial year ended March 31, 2024, as recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors of the
Company, Is enclosed herewith, The said Auditors' Report contains an unmadified opinion on the Consolidated and
Standalone Audited Financial Results of the Company,

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results,

Pursuant to the provisions of Reguiation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover cettificate is made in the Audited Financial Results for the quarter and financial year ended March 31, 2024,

The Company is a ‘large Corporate’ as per criteria under SEBI circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of the said SEBI circular,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yaurs Faithfully,

For Kota:ﬁiaﬁindra investments Limited

ot

Rajeev Kumar
(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra Investments Ltd.

CIN U65900MH 1988PLLC047986 Registered Office:
27BRC, € 27,6 Black
3rd Floor, 12 BXC, C-12, T+91 02262185320 Bandra Kurla Complex,
G Block Bandra Kurla Complex F4+91022 62215400 Bandra (E), Mumbal - 400 051,

Bandra (East), Mumbal - 40051 www.lotak.com Maharashtra, India.




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTAWNTS

Independent Auditor’s Report on the Conselidated Financial Resulis pursuant o the Regulation 52 of the
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accomparnying Statement of Consolidated Financial Results of Kotak Mahindra Investments
Limijted (hereinafier referred to as the ‘Helding Company®) and its Associate Company along with trusts controlled .
by the associate company (together referred to as ‘the Associate Company’) for the year ended March 31, 2024, R
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), .. ~-
Regulations, 2015, as amended (‘Listing Regulations’) duly initialed by us for identification,

In our opinion and fo the best of our information and according to the explanations given to us and based of the ™ .
considetation of reports of other auditors on separate audited financial statements of the associate company, the

aforesaid Statement;

(i) inciudes the financial results of the following entity

Sr, Name of the Entity Relationship with the
No, Holding Company
1 Pheenix ARC Private Limited Associate Company

(i} is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard;
and '

(il gives a true and fair view in conformity with the applicabie Indian Accounting Standards (“Ind AS™) ° -
prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read relevant rules thereunder and
other accounting principles genetally accepted in India, of the net profit and other comprehensive income
and other financial information of the Holding Company and its associate company for the year ended March. -~
31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act. Qur responsibilities under those Standards ate further described in the “ Auditor’s Responsibilities for the
Audit of the Consolidated Financial Results™ section of our report. We ate independent of the Holding Company. .
and its associate company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants

ot India (the “ICAI") together with the ethical requirements that are relevant to our audit of the financial statements -
S LA &

‘ LLP IN ! AAH - 3437
REGISTERED OFF{CE : ESPLAMADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 col
TEL.: {91) (z2) 6158 6200, 6158 7200 FAX ¢ (91) (z2) 6158 6275



KALYANIWALLA
& MISTRY LLP

under the provisions of the Act and the Rules thereunder, and we have fulfilled cur other ethical responsibilities in
accordance with these requirements and the Code of Ethics. ‘

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results

These consolidated financial results has been prepared on the basis of the Anntal Consolidated financial statements

for the year ended March 31, 2024,

The Holding Company’s Board of Directors are responsible for the preparation and presentation of this statement -
that give a true and fair view of the consolidated net profit and other comptehensive income and other financial .
information of the Holding Company and ifs assoclate company in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in india and in compliance with Regulation 52 of the Listing Regulations. The
respective Board of Directors of the the Holding Company and of its associate company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Holding Company and of its associate company and for preventing and detecting frauds and othet
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that wete operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the Statement that give a true and fair view and are free from material =

misstatement, whether due to fraud or eror, which have been used for the purpose of preparation of the
consolidated financial resulis by the Board of Ditectors of the Holding Compary, as aforesaid, -

Tn preparing the Statement, the respective Board of Directors of the Holding Company and its associate company -
are responsible for assessing the ability of the Holding Company and of its associate Company to continue as & -
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either jntends to lquidate the Holding Company or its
associate company of to cease operations, or has no realistic alternative but to do so,

The respective Board of Directors of the Holding Company and its associate company are also tesponsible for
Qverseeing the financial reporting process of the Holding Company and its associate, -

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole, is- k.

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our '
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in -

accotdance with SAs will always detect a material misstatement when it exists. Misstatements can atise from fraud ° .

or ertor and are considered material if, individually or in the aggregate, they could reasonably be expected to */
influence the economic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Tdentify and assess the risks of material misstatement of the consolidated financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence. '
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that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, mistepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section [43(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and trelated disclosures made by the Board of Directors,

Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncettainty exists related to events or
conditions that may cast significant doubt on the ability of the Holding Company and its associate to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
aftention in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion, Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report, However, future events or conditions may cause the Holding Company or its
associate to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying fransactions and events in a manner that achieves fair
presentation,

Obtain sufﬂcient‘appropriate audit evidence regarding the financial results of the Holding Company and
its associate company to express an opinion on the Statement, We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
consolidated financial results of which we ate the independent avditors. For the other entities included in
the Statement, which have been andited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits catried out by them. We remain solely responsible for
our audit opinion. We communicate with those charged with governance of the Holding Company of .
which we are the independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our, pudit. -

Wo also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them afl relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

I The Statement includes the audited Financial Results of an associate company whose Financial .
Statements reflect the Holding Company’s share of net profit after tax and share of other -
comprehensive income for the period from April 1, 2023 to March 31, 2024 amounting to Rs,
5,698.76 lakhs and Rs. (1.16) lakhs respectively which are audited by their independent auditor, The . .
independent auditor’s report on the financial statements of the associate company bave been furnished



KALYANIWALLA
£ MISTRY LLP

to us and our opinion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of the associate entity, is based solely on the report of such auditor and the procedures
performed by us are as stated in paragraph above,

Out opinion on the Statement, is not modified In respect of the above matters with respect to our
veliance on the work done and the reports of the other auditors and the financial resulis certified by the
Board of Directors.

For KALYANIWALLA & MISTRY LLF
Charteted Accountants
Firm Registration No. 104607W/W100166

prort” )

Roshni R. Marfatia

Partner

M. No.: 106548

UDIN: 24106548BKCSUQETYE -
Mumbai, May 28,2024,
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rKotuk MalIndra nvestmanta Limited
Regd.Office : 27BKKC, G 27, G Bleck, Bandra Kurla Cemplex, Bandya ( E ), Mumbal - 400 059
Gl : UB5800MH1 08P LCOATE8E
Webslte: vavwrkmllcoln Talephone: 81 22 62185303
Statemant of Gonsoildated Audlled Flnanolal Resulis as al Marah 31, 2024
Statemnent of Consolidaled Assets and Lishllitles
ASSETS
1 [Financlal assets
a) [Cash and cash equivalenis 64,667,10 33,347,36
b) |Bank Balance other than cash and cash equivatents 49,88 47,08
¢} {Recalvables
Trade racelvabjes - - 0.28
Qiher racajvables 1,773,00 155,46
) loans 11,70,413,54 9,03,638.92
a) linvesiments
Inveslmenls accounlad for using the aquily method 27,822.06 22,124,47
Qthers 2,12,295,15 24341677
f}  Olher Financlal asssls 391,356 224,82
Sub total 14,97,512,08 12,32,664, 27
© 2 [Non-lnanclal assels
8) 1Currenl Tax asaels {Nal) 263,03 766,78
b) [Properly, Plant and Equipment 195,09 90,80
A} [Intangible asseis under develapment - 14,83
d) iOlher Infanglble assels 29,03 229
a) |Olher Non-financlal assals 217,40 101,76
0 |Sublotal 608,26 1,008,69
Total Assets 14,98,200,33 12,33,860.96
LIABILITIES AND EQUITY
LIABILITIES
1 |Flnanclal labiilties
&) |Derivatlva finanglal instrumenls 6,326,681 5,891,348
b} [Payables
(1) Trade Payables - -
{1} Tole! outslanding dues of micro enterprises and small enierprises 634,63 380,84
() Tolal eulstanding dues of creditors other than ntlero anferprises and small anterprises - -
(ily Cther Payables
{) Tolat outelanding duas of miero antemdses end small enterprses - -
(I1} Tolal outstanding duss of credilors other than micro amlerprises and smal enterporses 679,61 1,364,686
a)  |Dabl Securities 7.59,579.04 4,80,668,26
d) iBomowings {Olher than Debl Securliles} 3,58,370,35 4,17,208.28
a) [Suberdinated Liabililes 20,238,84 20,234,056
) |Other Financlal Liabiiitlas 108,51 70,56
Sub telal 11,46,837.49 9,35,854.00
2 [Non-Financtal lfablitles
a) [Curent lax labiilles (Nal) 2,988,86 2,699,22
b} |Deferred tax Hablities (Met) 2,130.26 1,763,486
¢} |Provislons 1,180,62 93420
d) |Olher nan-inanctaf liabliilies 801,91 500,06
Sub total 7,079,813 5,992.04
3 JEQUITY
a} |Equily Shara Capltat 562,24 562,26
by [Olver aquity 3,43,720.95 2,91.112.66
Sub totaf 244,203,241 2,81,674.92
Tolal Liabllittes and Equity 14,98,200,33 12,33,660,96
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Reqd.Offica : 27BKC, G 27, G Block, Bandra Kurla Complex, Bandra ( ), Mumbal - 400 051
GiM  LBES0DME HE88PL.C047906

Wabslle: vaankmileon Telephone; 81 22 62185303
Gonsolidaled Stateiment of audiled Financlal Resuits for the Petlod endad March 31, 2024
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REVENUE FROM QOPERATICNS

Interasl Income

Dividend income

Faes and sommisslon Incomea

Nal gain on fal valiue changes

Mel galn on deracognillen of finenclal insinuments wnder amariised cost

calegory
Clhers

Tolal Ravenue frens operations
Oliter income
Tolal Income {§+ i}

EXPENSES

Finance Cosls

Impalrment an financlal fnstrumants
Enployea Banalils expenses
Depreclallon, amorization and Impatment
Other expanses

Tolal axpenses

Prafiliiioss) bafore tax {lIf - 1V)

Share of nel profitsi{loss) of nvestments accounted using equlty
mathed

Profiti{loss) hefara lax(V+vi}

Tax expense

{1} Gurreni tax

{2} Defermad lax
Tolal tax sxpanse {1+2)

Profltffloss) for ihe parlad {(Vil » Vit

Other Gamprehensive Ihcome

(1) lierns kst will ot be reclassiftad lo prafil er loss

- Remeasurelvents of the defined benafit plens

{1 ncome 1ax relallng 1o iems hat will not e rectassifled lo profil or loss
(1) Share of olher comprehensive ncome of assoclalas accounled using
eqully melhod

Toial [A)

) fems thal vdll be reclassified lo profil or loss

- Flnanctal nsluments maasured at FVOCI
iy Income tax refallng le flems thal wil ba reciassified to profli or loss
Total (@)

Other comprehensive Incoma {A + B}
Total Cemprahanslva fncome (o Lhe perlad {X 4+ X)
Fald-up aqully share copltal {faca value of Rs, 30 per share)

Earnings por eeuilly share [nol annualleed}:
Basls & Diluled (Rs,)

Sea accompanying nole 1o the financlet resulls

- & in lakhs)
BT
= =
1,36,077.88 88,593,19
79.83 17101
64,76 -
5,139,33 1,048,72
- 381
805,47 840,34
4,41,067.24 00,450.85
409,49 118,32
1,42,366,73 00,678,97
70,280,67 39,504,060
394 52 (1,413.18}
4,406,39 3,827.97
a7.26 200,54
3,416,231 3,238,190
70,616,04 46,186.31
63,860,589 48,712,66
5,698,76 5,676,60
$8,549,85 61,209,20
17,706.02 11,811.88
82,03 1,503,34
LK 13,194.72
— o1, 760.70 a6, 774.54
.51 14.00
{1.16) 138
(210} (3.87)
8,25 14,82
1,424,797 (786,89}
(202,23) 200,51
039,44 1596.18)
135,00 [B046Y |
52,806,39 37,609,008
552,28 562,20
20,60 47086

Placo: Mirnbal
Date;

May 20, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : 27BKC, C 27, G Block, Bandra Iurla Complex, Bandra { E ), Mumbal - 400 054

GIN ; 85900MH1988PLC04 7986
Wabsite: www.kmil.coin Telephone: 94 22 62185303

Consolldated Statetment of Cash Flows for tha year Ended March 31, 2024

" e

e e A

Cﬂsh flow fr'om eparating activitles
Profit hefore tax

Adlustinents to reconaile proflt before lax to net cash generaled from f {usad

in) operating activities

Depreciation, amorization and Impatrment

Dividend Recalvad

Profil on Sale of Property, Plant and Equipment

impalrmant on financlal Instruments

Net gain/ {loss) on financlal Instrumenls at falr vatug through profit or loss
Finanes Cosl

Inlerast on Borrowlng paid

ESOP Expense

Share of nel profils of investment accounted under equily method
Remeasurements of lhe dafined beneiit plans

Cparating profit bafore working capilal changes

Working cepllal adjusiments

(Increase) f Decroase in Bank Balance olher than cash and cash equivalent
(Increase) ! Decrease In Loans

{Increasa} f Dacrease In Recalvables

(Increass} / Decreass In Olher Financlal Assels
{Increase) / Decrease in Other Non Financial Assels
Increase / {Decrease) In Trade payables

increase / {Decrease) in clher Payables

Increase / (Decrease) In olher non-financdlal labiilles
Increase / (Decrease) n olher dnancial liablities
Increase / (Decrease) provistons

{Increase) / Dserease in unamortized discotnt

Met Cash (used in) f generaled from operatlons
Income tax pald {net}
Net cash {used in) / genarated from operating activities

Cash flow froin lnvesling activities

Purchass of Invesimants

Sale of invastmenls

Inlerest on Investmants

Purchase of Property, Plant and Equipment

Sale of Property, Planl and Equipment

Olvidand anInvestments

Net cash {usad In) { ganerated from investing activitles

Cashi flow from financing activliias
Proceeds from debl securitias

Repaymenl of debl sacurilies

tntercorporate deposlt jssued

inlercerporale daposil radeemed

Cammerclal paper lssuad (Including CBLO)Y
Commerclal paper redeemed (including CELOY
Term loans drawn

Term leans paid

Increase/{Dacrease) in bank overdralt (natl)

69,649,66 £1,209.28
97,25 208,54
{79.83) (177.01)
{18,39) {4.28)
394,62 {1,413.18)
(5,130,333 (1,042,141}
70,200.67 38,304.68
{66,994.25) {33,495,62)
1.90 7.48
(5,698.76) {5,576.60)
71.72 91,22
72,385,258 45,192,38
(2,794 {2.06)
{2,37,28¢,18) (2,66,176,01)
(1,624.82) 132,43
{167.37) {0.08)
{116.32) 143,33
153.79 69,77
(676.26) 234.31
203,85 67.00
37,96 {7.19)
167.23 {199.31)
28,443,397 45,807.04
{2,10,868.,33) (2,49,850,08)
(1,38,483,08) {2,00,657.67)
{16,805.31} {10,404.41}
{1,56,380,39) {2,11,062.08)
(32,64,236,77) (38,71,130.89)
32,94,177.46 39,82,006.27
4,614,650 693,96
(177.25) (73.86)
16,39 14.58
79.83 177,01
37,376.48 11,768,298
4,36,188.25 2,30,474,95
{1,98,057.%6) {1,40,082.,68)
16,300.00 69,200.00
{28,300.00) (64,200.00)
8,13,411.43 5,48,066.82
(8,92,700.00) {6,01,500.00)
1,44,500.00 1,22,500,00
{49,104,67) {10,668,75)
{41,895,19) 71,806,20

Nef{ cash generatadi{used In) from Flnanaing Activitas

1,69,341.96

1,95,675.55

Conlinuad
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KOTAK MAHINDRA INVESTMENTS LIMITED

Statemen of Consolldated Cash Flaws for the year Ended March 31, 2024 (Continued)

Met Incrense/ (decraase) I cash and cash equivalents
Cash and cash equivalents at he beginning of the year

Cash and cash equivalents at the end of the year

Cash ang cash equivalents as per balance sheel
Gash on hand
Balancas wilh banks In current account
Gash and cash equivalents as rastated as al the year end*

.-

Raconclialion of cash and oash ecuivalents with ihe balance sheel

£1,328.75 (3,618.24}
33,363.86 36,872,40
14,603.61 33,3686
84,602.61 43,363.86
84,603.81 33,053.88

* Cash and cash equlvalents shown in Balance Sheet s net of ECL provislon of ¥ 16,51 fakhs ae al March 31, 2024 (Previous year: ¥ 6.5

lakhe)

1) The above Statement of cash low has been prepared under the

i) Mon-cash financing activily : ESOP fram parent of T 1.9 lakhs for year ended March 31, 2024 (March 31, 2023 - T 7.48 lakhs)

1}y The previous year's figures have haen re-grouped, wherever n

acessary In order lo conform lo this year's presentalion.

‘Indirect Methed' as set oul In Ind AS 7 - 'Statemant of cash flow'.




ICotalc Mahindra nwvesimente Limftad

Regd,Olfice : 278I{C, G 27, @ Block, Bandra Kurla Gemplex, Bandra { € ), Mumba! - 400 051
CRY 1 UBESOOMH1 880RLC0O47006

Wabslle: vavkmllcodn Telophone: 84 22 62186303

Slatemeant of Gonsolidated Audilad Flnanala} Reaulis as nf March a4, 2024

Notags

1

The cansalldated financlel rasulls of the Company havs haen proparad In accordence with Indlan Accounting Slandarda (ind AS') nollfied under
gecllon 133 of the Gompanlas Acl, 2013 resd Wil he Companiles (Indlan Accounting Standards) Rules, 2016 as amendad from fime lo e, the
clieuia, guldalines end direclions ssuad by the Reserve Bank of Indla (R}, Ragulitian 62 of e SEBI (Lisling Obligalions and Dlsclasure
Raquiremenls) Regulalions, 2018, as emended and olher recognlsed accaunling pracliees generally accapted In Indla, The copsolidaled annual
financlal statemants, used (o prapare the consolidaled fndnclal rasuly, ae hasad oty the aetilled Schadule 1) of the Acl, a8 amendad from e lo
Uma, for Non-Banking Finenclal Conspanles iliat are requied lo comply wkh Ind AS,

The sbova conmolidalad resulla ware reviewed by lha Audil Coramiles and sppravad and laken on racord by the Board of Dlreclors =t (hair
vespactive meslings hekl an May 28, 2024, The consalldalsd resulls for fhe yaor ended March 34, 2024 heva been audited by the Stalulary
Audltars of tha Gompany.

Dluclosura In compllanca with Regulatlon 62(4) of Sacuriles and Exchange Board of ndiafListing Obligations and Disclosura Raqulremarits)
Ragulaflons, 2015 for the yaar ended March 34, 2024 Is allached as Annessira b,

Fiatras for tha pravious perlodiveer have hesn ragraupad wharever nacessary lo conform lo quprert parfadiyaar prasentation,

For Kolak Mahindra Invesiments Limlled

N
A &M .
‘M} At Bugr
J// Managlng Directo? dnd

Chiaf Executlve Offlcer
Pinco: Ball

Place: Muiribal
Dute: May 20, 2024




Annaxura
Disclosure In compliance with Regulation 52(4) of Securities and Exchange Board of Indiali.Isting Obligations and Disclosure
Requlraments) Regulations, 2015 for the year endad March 34, 2024

a} 3.3L1
By IDebt Service Coverage Ratlo Net applicable
¢} linterest Service Coverage Ratio Mot applicable
& Outstanding Reedemable freference NI
Shares{Quantlty and value)
Capital redemption reserve: X1,003,85 lakhs
o Capital redemption reservef Debentuze Debentura redemption reserve Is not required In
redemption reserve respect of privately placed debentures in terms of
rule 18{7)(b){il} of Companies(Share capital and
debentures} Rules ;2014
fil  INetWorth %3,44,283,21 lakhs
g} INel Profit after Tax % 51,760.70 lakhs
h)  [Eamning per share Basic & Dilluted- X 920,58
Cuyrrent Ratio 123
1} |Long term debl to working capltal rallo 70%1
kY ]8ad Dabt to account receivabie ratio Not Appilcable
I} |Current Llabliky Ratio 38,09%
m)  {Total Debt to Total assetst 76.04%
1}  |Debtors Turnover Nol Applicable
o}  [Inventory Turnover Nol Applicabla
p)  [Operating Margln(%)* 45,13%
i) {Met profit Margin{ss)* 36.36%
1} |Sector Specille equivalent ratlos such as
{I) Stage Il ratic* 0,38%
{11} Pravision coverage Ratio* 68.28%
{Ili) LCR Ratio 107.78%
{iv) CRAR 16.94%

*Formula for Compulallon of Ratlos are as follows i~

(1 Dabl Equity Ratlo {Debl Securites+Borrowing othar lhan Debt Securilies+Subordinate
Liabiiilles)/(Equity Share Caplal+Resarve and Surplus)

{ll) Total Dabt te Tolal assels (Debl Securites+Borrowing olhar than Debl Securlies+Subordinate
Llabliitlas)fTolal assels

(i) Operating Margin (Profit before lax+impairment on finandial Instruments)/Tolat fncome

{iv) Nat profit Margin Profil after lax/Tolat Income

(v} Stlage Hl ratlo . Gross Stage | asselsiTotal Gross advances and cradll Subsliivias

(v} Provision coverage Ratio Inpalrment loss allowanca for Slage |I1/Gross Slage (it assels

e s st
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Standalone Financial Results of the Company pursuant to Regulation 52
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone financial results of Xotak Mahindra Investments
Limited.(hereinafter referred to as ‘the Company’) for the year ended March 31, 2024 together with notes thereon

(‘the Statement”), attached herewith, being submitted by the Company pursuant to the requirement of Regulation

52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’), duly initialed by us for {dentification.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

Statement:

) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(if) gives a true and falr view in conformity with the recognition and measurement principles laid down in the

applicable Indian Accounting Standards (“Ind AS™) prescribed under section 133 of the Companies Act,
2013 (“the Act”) read with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the

Act, Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Standalone Financial Results section of our report, We are independent of the Company In accordance with .
the Code of Ethics issued by the Institute of Chartered Accountants of India (the “ICAI”) together with the ethical

requirements that are relevant to our audit of the Statement under the provisions of the Act and the Rules

thereunder, and we have fulfilled out other ethical responsibilities in accordance with these requirements and the . -~

Code of Ethics,

We believe that the andit evidence obtained by us is sufficient ard appropriate to provide a basis for our opinion, |

LLP IN : AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAl 4oo0 ool
TEL.: {91} (22} 6158 6200, 6158 7200 FAX: (91) (22) 6158 6275




KALYANIWALLA
& MISTRYLLP

Board of Directors’ Responsibility for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the annual standalone financial statemens,
The Company’s Board of Directors are responsible for the preparation and presentation of this Statement that gives
a true and fair view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the Ind AS prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended issued thersunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Cempany are responsible for maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; . -
selection and application of appropriate accounting policies; making judgments and estimates that are reasopable - -

and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accaracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concerm, disclosing, as applicable, matters related {o going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directots of the Company is responsible for overseeing the financtal reporting process of the -
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial resuits as a wholg, is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in .
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud

or error and are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results , whether due to '
fraud or errot, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and approptiate to provide a basis for our opinion. The risk of not detecting a material

misstatement tesulting from fraud is higher than for one resulting from error, as fraud may involve '

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

« Obiain an understanding of internal control relevant to the audit in order to design audit procedures that
ate appropriate in the circumstances. Under section 143(3) (1) of the Act, we are also responsibie for '
expressing our opinion on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such conirols, ‘
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KALYANIWALLA
& MISTRY LLP

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosutes made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor’s report, However,

future events or conditions may cause the Company to cease to continue as a going concern,
o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achleves fair

presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

The figures for the quarters ended March 31, of the respective financial years as reported in these standalone
financial results are the balancing figures between the audited figures in respect of the full financial year ended
March 31 and the published year to date figures up to the end of the third quarter of the relevant financial year. The
figures up to the end of the third quarter have only been reviewed and not subjected to an audit,

for the quarters ended March 31, of the respective financial years as reported in these standalone financial results
are the balancing figures between the audited figures in respect of the fufl financial year ended March 31 and the
published year to date figures up to the end of the third quarter of the relevant financial yeat. The figures up to the
end of the third quarter have only been reviewed and not subjected to an andit,

For KALYANIWALLA & MISTRY LLP
Charttered Accountants
Firm Registration No. 104607W/W100166

Roshni R, Marfatia
Partner

M. No.: 106548
UDIN: 24106548BKCSUN3124
Mumbai, May 28, 2024,




Kotak Mahindra lnvestimants Llmltad

Regd.Ofice : 278IKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mutnbal - 400 851
Gl ¢ UB6900MH1988PLCA47ER6

Wabslte: v kmil.codn Telaphone! 81 22 82185303

Statement of Standalene Audliad Finanolal Resulls as at Marah 34, 2024

Statanant of Stajdalons Agsets und Llabl

ASSETS
1 iFlnanolal nsssts

a) |Cash and cash eqguivalenls

b} {Bank Balance olher than cash end cash equivalenls
¢} |Receivables

Trada recelvablas

Ciher recelvables

d) {Loans

¢} lnveslmenls

) |Olher Financlal assels

Sub total

2 |Non-inanalal assets

a) |Qurrent Tax assets (Net)

b} |Daferred Tax assels (Nat}

) |Proparty, Planl and Egulpment

d) [inlanglble ssels undar development
e) |Other Intanglhle assels

f} |Olher ton-lInanclal assels

Sub total

LIABIITIES AND EQUITY
LIABILITIES
1 |Financial Habilitles
a} |Derlvative financlal Instruments
by Payables
() Trade Payablas
() Tolal outstanding duas of micra enterprises and small entarprises
() Tolat otdslanding dues of erediars olher Yhan micro enie rprises and small enlerprises
(ly Other Payables
{l) Tetat culstanding duss of micro enterprises and small snlerpriset
{Il) Total autslanding duas of credilars aother than micro anterprises and small entarprisas
c) |Debl Securities
8) |Borrowings (Other than Debt Securilies)
o) [Subordinated Liabiliies
i |Other Financla! Llabilies
Sub tolal

2 [Nen-Finanalal flabllltles

a) |Currenl {ax Uablities (Ne)
1) [Provislons

¢} |Other non-tinancial fiabllittes
Sub tofal

3 |EQUITY

a) |Equity Shara Capital
by |Clher equlty

Suh lotal

Total Assets

Tolal Llabllities and Equity]

04,667.10 30,347.88
19.08 47,08

. 0.28
1,775.00 16646
11,70,41,84 0,33,630,97
2,18,495,85 2,40,216.27
391,35 324.92
4,75,750,68 13.16,630,30
253,03 766,76
3,343,07 2,248.79
195,09 a0,90

- 14,93

23,00 32,29
217.10 101,79
A,002.22 3,255.48
T4,70,792.74 17,19,703,78
8,326,51 5,801,36
534,63 380,84
670,61 1,384.86
7,68,579.04 4,20,688,26
3,60,370,45 4,17,206,20
20,238,04 20,234,086
108.51 70.55
TG BT A0 B,16,094,00
2,986,865 2,689.32
1,160,62 §31.20
801,99 £00.06
4,047,08 4,220.58
562,26 62,26
3,27.443.61 2,79,000.94
3,28,006,07 2,76,66%,20
T4,78,792.74 12,13,763.70
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Kotale Mahindra Investments Limited

Ragd,Olfice : 27BKKC, C 27, G Block, Bandra Kufla Conipiex, Bandra ( £ ), Mumbal - 400 051

CIN ; UB5200MH1 906PLC04 7088
Wabslle: varwkmlleon Telephone: 81 22 62185303

Stalaman! of Standalone Audlted Finanslal Resulls {or the Peried ended March a1, 2024

Statemant of Slandalone Profil andl Loss

REVENLE FROM OPERATIONS
(it Hinterast Incoma

{f) {Dividand Income

{lf} JFens and commission (ncome
V) Mol galn on falr valus changes

t} calegory
(vi} {Others
(I jTotel Revanua from eporalions

({1} [Owher como
{3} {Total thaams f + 1)

EXPENSES

{ly {Financa Cosis

(i} flmpeiman an lasncs! Instriments

@iy |[Employes Benefils expensas

(v) [Depraclation, amorizailon and knpalmory
() {0ther oxpanses

{IV) {Totat oxpansos

v

Proflfloss) before lax {3l - ¥
[V} [Tax expanse

1) Cumranl fex

(2} Delsrrad {ax
Tolal $ax oxponsa {(142)
(Vi JProrUfloss) for the parlod [V« VI}
{Willy [Qthar Compralionsiva incama

{i) Nams thalwil nol be raciassified lo profit or [ose
- Remeasurements of e delined benaft plana

Folad {A)
{1) Nems Ihal will be roclossified to profit of loss

- Financtal [nslrumants measwrad at FVOGI
{18} Inconia tax rotaling te lterms ihal will ba raclassified to profit of joss

Tata| (B}
Othar comprohensive naoma A + B)
{I%} |Total GComprohansive lncome far tha perod (Vi + Vill)

{X} {Pald.up aquity shara aaplizl {face vajuse of R, 10 per shara)

(¥4} [Earnlngs por agaily shars*
faslo & Dluled (Rs,)

Sea accompanyling nole to the finoncle rosulis

Mot galn on derecogniiion of financlal nsirumenls under snorised cost

({il) Incame tax ralaling o Homs thal will nal ba secizssified to prafil or lass

5,604,59 37,671.45 26,068,87 1,35,877,30 80,693.19
- 44.30 3255 79,83 177,01
54.75 - . 54,75 -
1,578,59 2,260,48 (272.50) 513093 1,048,72
: : {6H . @61y
181,20 223,73 351,07 85,47 648.34
37,408,43 40,159,87 27,075,40 141,967 24 00,460,6%
110,35 70,59 88,70 409,49 414,32
37,500.88 FERTIN 27,185,10 1A2,380,70 30,870,87
19,199.57 19,406,22 12,766.50 76,200,687 36,204 .68
1,900.48 {854.44) (2,015.32) 394,62 ($,413.18)
008,73 1,104.23 683,64 4,406,689 3,027,879
30,04 14.79 49,28 97.25 208 54
921,68 855,60 598,80 3,416, 3,236,30
73,040,80 70,068,40 788,07 70,515,64 46,1661
14,560,88 16,404,46 16,402,02 43,550,09 45,712,686
4,464.50 5,203.08 3,352.25 17,708,82 11,611,36
{766.26] {205,30) 518,56 {3,952,24) 95,03
T,880.30 4,838,71 3,860.04 16,354.69 T2
10,870.50 T4, 477,45 RNy 47,408,21 94,001 ,48
(25.48) .14 {43.56Y 9,51 14,00
841 (1,80} 16,97 (2,39) {3.52)
] Fa8 {22503 747 [[XE)
12,23 25,96 231,94 1,121,77 [786,69)
{35.50) {6607} {66.38) (262.33) 200,51
06,05 104,88 EEERT 335,44 {688,180} |
57,60 17343 4087 E{0.55 (586,70}
10,8648 14,661,680 T4,874.45 48,342.77 98.415.78
£62,18 62,26 562,26 502,28 582,26
18535 PR FoE42 [N 604,70

! numibars are nol annusllzad fof quanar andsd March 31, 2024, Decamber 31, 2023 and KMarch 31, 2023,

Place: Murihal
Dato: May 29, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED

Repd.Office ; 278KC, G 27, G Block, Bandra Kurta Cemplay, Bandra { E ), Mumbai - 400 051

CIN - 1U85900MR1988PLCO47265
Wabsle: www.kkmilcodn  Talephone: 81 22 62185303
Statement of Standalene Cash Flows for the year Ended March 31, 2024

Cash flow from operating actlvitles

Proflt befors tax . 83,850 .89 45,712.80
AdJustiments ta reconclie proefil hefore tax to net cash ganeraled from [ {used
in} operating activilies
Depraciallon, amortizalion and impalrment 97.25 208,64
Dividend Recelved (74.83) {(177.01)
Proft on Sale of Properly, Plani and Equipment {18.39) (4.28)
Impalrment on financial instrumenls 394,62 {1,413.18)
Mel gain/ (loss) on financlal inslruments at falr value through prefit ar loss {5,139.33) {1,042,11)
Finance Cest 70,200,67 39,304,688
{nterast on Borrowing paid (56,994,258} (33,496.62}
ESOP Expense 1.80 7.48
Remeasurements of the defined benefit plans 71,12 91,22
Operallng proflt before working capltal changes 72,3085,26 49,192,380
Worldng capltal adjustinents
(increase) / Dacraase In Bank Balence olher than cash and cash equivalent {2.79) {2.08)
{Increase) / Decrease in Loans (2,37,289.18) (2,66,176.01)
(Increase) / Decrease in Recalvabies {1,624.62) 133.1a
{Increasa) | Decrease In Other Financlal Assels (167.37) (0.08)
(increase) / Dacreasa In Other Non Financial Assets (416.32) 143,33
Increase { (Decrease) in Trade payables 153.78 86,77
Increase / (Decrease} In othar Payables (675.25) 234,33
Increase / (Decrease) in olher non-financiat liabililes 203.85 87.00
Increage / (Decreass} In cther Anancial flabilittes 37,96 {7.19)
Ingrease / (Decraase) provislans 167,23 (199,31}
(Increase) / Decrease in unamorlized discount 28,443.37 15,867.04
{2,10,868,3%) {2,49,850,05)
Nel Cash (Used In) / generaled from operations {1,38,483.06) (2,60,667.67)
fncome tax paid (net) ' {16,905,31) (10,404.41)
Nat cash {usod In}} generated from operating activities {1,55,388.29) {2,11,062.08)
Cash flow from avesting actlvittes
Purchase of invesimenis {32,61,236.77) (38,71,138.69)
Sala of Invesiments 32,94,177.48 38,02,086.27
Interest on Invesimants 4,614,50 693,96
Purchase of Propertly, Pleni and Equipment {177.25) (73.65%
Sale of Property, Plant and Equipment 18,39 14.69
Dividend on fnvesiments 79,83 177.01
Net cash (used In) F gsnerated lramm investing actlvities 37,376.18 14,768.29
Gash flow from financing activitias
Proceeds from debt securities 4,36,188,25 2,30,474.98
Repayment of debt securities {1,98,057.96) (1,49,082.68)
Inlescorperale deposll 1ssued 16,300.00 69,200,00
Intercorporate deposit redeemed (29,300.00) {64,200,00)
Commsrelal papsr Issuad (fncluding CBL.O) 8,13,411.43 6,18,056.82
Commerclal paper redeemed {including CBLO} {8,92,700.00} {6,01,500,00)
Term loans drawn 1,14,600,00 1,22,500.00
Term loans pald (49,104,57) (10,860,758}
Increase/{Dacraasge) In bank overdrall (nel) {41,895,19) 71,686.20
Net cash geherated/{used In} from Finaheing Actlvites 1,69,341,98 1,86,675,85

Contlnued
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KOTAK MAHINDRA INVESTMENTS LIMITED
Slatement of Standajone Gash Flows for the year Ended March 31, 2024 {Continuad)

Net increase/ {(decraasa) In cash and cash equivalents 51,329,765 (3,618,24}
Cash and cash equivalants at the beginning of the year 33,353,06 36,972,410
Cash and cash equlvalents at the end of tha year 04,603,81 33,353,06

Reconclllation of cash and cash equivalenls with he balance sheel
Cash and cash equivalents as per batance sheet
Cash an hand -
Balances with banks in currenl accounl 84,683,61 33,353.86
Gash and cash aquivalents as reslaled as at the year end * 84,683,861 33,353,886

* Cash and cash equivalants shown In Balance Sheat s nel of ECL provision of £ 16,51 lakhs a8 &l March 34, 2024 (Previous year: % 6.5
lakhis) .

i} The ahove Slalement of cash flow has been prapared ender the “Indlrect Mathod' as set culin ind AS 7 - ‘Slatement of cash flow.

I1} Non-cash financing aclivily : ESOP from paremt of € 1,9 lakhs for year ended March 31, 2024 (March 31, 2023 - € 7,48 Jakhs)

[1¥} The previous year's figures have been re-grouped, wherever necessary In order lo eonform to this year's presentation,




Kotale Mahindra lnvostments Limited

Regd.Qlfles | 278KC, G 27, 6 Blaek, Bandra Kuda Gomplax, Bandra ( E ), Mumbe{ - 400 061
GIN : UaB300MH1988PLC04 7908

Wahslle: weay kil con Telephane: 81 22 42486303

S{atoment of Stsndelona Audlted Plnanclal Rasulla as at Mareh 31, 202¢

Nates:

1

Tha slandalone inenclal rasults of the Gompany hava bean praparad I eceardance willt Indlan Agecunllag Standards (Ind ASY) netifled under
gacilan 133 of the Gampaniea A, 2013 read wilh the Gempanlaa Gndiea Accunting Slandarde) Rulss, 2016 as amendead from lime to time, the
cleculnes, guldelines and direcliens lssued by Uie Resarve Bank of Indla (RBI), Regtiation &2 of the SEBI {Llaling Obligalions and Diaclosure
Raqulremants) Raguletlon, 2046, s emended and ofhar recognised sceouniling praclicas genarally accepled In Indla, The slandelona annual
financlal stalemsnis, used 1o prapare tha slandalone financial resulls, are baged on the notliled Scheduls Il of the Act, as amendsd from lima to
Uma, for Non-Banking Flnanclal Companles thal ata required Lo comply with ind AS,

Tha atiovs standatene reaulls wera reviawed by the Audil Committes and appreved and taken on recard by (he Board of Direclors al thelr
respactive meaflngs lield cn May 28, 2024, Tha standelona resulla for the year endad March 31, 2024 have hasn mdilad by tha Slatutery Audllors
af the Company.

Dlsclosurs In compliarice wilh Regtilalion 52{4} of Securllss and Exchange Board of indlaiLisling Obflgalians and Disclosure Requlraments)
Raguletions, 2018 for ihe yasr ended Marall 31, 2024 |9 aliaciied as Annexura |, :

The aacusily covar corlifoate as per Regulallan 54{3) of Securllies and Exchange Board of India (LIsling Obllgellona and Dlsclosura Raquiremanls)
Ragulations, 2015 |s eltachad as AnneXura Il

The Gompany Is & 'Larga Corporale' a8 per ¢/llerla updar SE8I fssue antd Llatlg of Nen-Canaverlible Securitles) Regulallans, 2023 raad wilh
Chupler K1l of SEB1 Oparatlanal Slreular no, SEBVHOMDHSPCIRIZ021/613 dated August 10, 2021 and the dlaclosure by tena of the sald SEB
dircular is atlachad aa Annexura {il,

The figtsres for iha fourth quarer of lhe eumant and pravious flnancisl yaar ars lite balancing flguras betwaen audlled figures In raspect of Iha {ull
financiel yaar and fe publishad yoeer to dala figuras up to the end of third querer of lhe cument and previaus findnelal yaar which was subjeat lo
limliad revlew by tha slalutery eudiiors,

Thare has bean na malerial change In the accotnting pellelas adoplad during tha yaar ended Merch 31, 2024 {or the Standelana Flnanclal Resulls
a8 compered {o thasa followed i lhe Stendalona Financlal Stalements far he year andad March 84, 2023,

Dalalls of joans transfamad/ sequlrad during tha yaar ended March 34, 2024 under (ha RB1 Mastar Directian an Transfer of Loan Exposures daled
Saplember 24, 2021 as amendead are glven balow

(I} The campany has net transferad any Men-Performing Asaets,

{Iiy The company hae not Iransterred any loan nal i defaull,

{5y Tha company has not acqulred any Speclal Mantlon Accourd,

(i) The compary has net acqulrad any slressed loan end loan nal In defaull

Flguras for Wia pravisus parlodiyaar hava been ragrotiped wheravar necessary to sonform ta curent parladiyear praseatalior

T
3

Ty
i ’%ﬁ?% gﬁ;};“'\ For ielak Mahindra nvastmente Limited
N

- / s
V2 X%
”‘a} Alnlt Bag
Managing Birastor and
Ghlef Exacutive Officer
Piacs: Bail

Plase: Mumbal
Date: May 20, 2024




Annexure |

Disclosure In compllance with Regulatlon 62(4) of Secutities and Exchange Board of Indiallisting Obllgations and Disclosure
Requiremants) Ragulations, 2045 for the year ended March 3, 2024

partlcltars™, 7400 i Ratle
Debt Equity Ratio* 34711
Debt Service Coverage Ratlo Kok applicable
Interest Servlce Coverage Ratio Not applicable
Outstanding Reedemable Preference

d Mi
) Shares{Quantity and value) l
Capital redemption reserve; %1,003,85 lakhs
. Capital redemption reserve/ Debenture Debenture redemption reserve Is not required in

redemptlon reserve respect of privately placed debentures In terms of
rule 18(7)(b)(I) of Companites{Share capilal and

e e ST e et 2 P e

fj  |Met Warth
g)  {MNel Profit after Tax
h)  |Earning per share

debentures) Rules 2014

% 3,28,005,87 lakhs
% 47,496,21 lakhs

Basle & Dilluted- % 844,74

Current Ratle 1.23:1
I} {Long term debt to working capltal ratta 7001
k) {Bad Debt to account recalvable ratio Not Applicable
1} [Current Labillty Ratio 38,16% i
m}  [Total Debt to Total assets* 76.98% i
n)  {Debtors Turnover Not Applicable !
o)  |linventory Turnover Not Appllcable i
pl  [Operating MargIn{%)* 45,13% j
1) {Net prefit Margin(%}* 33,36% i
r}  ISector Specific equivalent ratlos sucl as !
{i) Stage i ratia* 0,38% i
{1} Provislon coverape Ratle* 60.28% I
{Ith L.CR Ratlo 107.78% I
{Iv} CRAR 26.94%

*Formula for Computatien of Ratios are as follows -

(i) Debt Equily Ralio

i) Tolal Debt lo Tolal assels
() Cperaling tdasgin

(V) Nal profil Margin
(v} Stage Il ralio

(vi) Provislon coverage Rallo

{Debl SecurilestBorrowlng ofher than Debl Securities+Subordinata
Liabliitiss)4Equily Share Capltal+Reserve and Surplus)

(Debl Securites+Borrawing other han Debl Secwrttest+Subordinate |

Liabillties)/Total assals

(Profil before lax+impairment o Anancial Instruments)fTolal lncome

Profit afler lex/Total Income
Gross Slage il asselsiTotal Gross advances and aradil Subsiiulas

tpalrment loss allowance for Stage HGross Slage |Ii assels
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Annexure [l

Disclosure pursuant to Ghapter Xii of SEBI Operational Civcular no. SEBWHODDHSIPICIR/2021/613 dated
August 10, 2021 {amendad on July 07, 2023)

. Annexute A
St No, | Partlculars Details
1 Narme of the company Kotak Mahindra Investments Limited
2 CiN ‘ UE5900MH1988PLC047986
3 Outstanding borrowing of company as on 11,368.39
March 31, 2024 (in Rs, Cr} .
Highest Credit Rating During the previous Fy {NGD: CRISIL AAA/ Stable
4 along with NCD Tier Il: CRISIL AAA/Stable and ICRA AAA
ame of fhe Lrecit Raling Agency MLD: GRISIL PP-MLD AAA/Stable
Name of Stock Exchange in which the fine  [Bombay Stock Exchange
5 shall be paid, in case of shorifall In the
tequired barrowing under the framework

We confirm that we are a Large Corporate as per the applicabllily criteria glven under the chapter Xli of SEBI
Operalional clrcutar dated August 10, 2021 as amendad on July 07, 2023,

Annexure B2

1. Name of the Company: Kotal Mahindra Investments Limited
2. CIN. UG5900MH1988PLL047086
3. Report flied for FY (T} ; 2023-2024
4, Detalls Current block:
{all figures In Rs Crore)
Sr, No Particulars Details
i, J-year block period FY - 20212022,

FY - 2022-2023,
FY - 2023-2024

| . incremental borrowlng done in FY (T ) (a) 5,218.81
i, Mandatory borrawing to be done through debt sacurities In FY (T) 1,304.20
(b) = (26% of a)
v, Actual borrowing done through debt securlties In FY (T) {c) 4,356
v, Shorifall in the borrowlng through debt secunl[es if any, for FY {T-1) NIL

carrtec forward to FY (T).  (d)

vi, Quantum of (d}, which has been met from (c) (e)

KM (\\

: ‘ﬂﬂ"&if\) :
-~ Lff

7




wii. Shortfall, if any, in the mandalory botrowing through debt securities Nit.
for FY (T)

{after adjusting for any shortfall in borrowing for FY (T-1) which was
carrled forward to FY {T)}

{f)= (0)-i(c)-(e})]

{If the calculated value is zero or negatlve, wtite "nil"}

(all figures In Rs Crore)

Sr. No Details of penalty to be paid, if any, in respect to previous block Detalls
I 3-year block period FY - 2021-2022,
FY - 2022-2023,

FY -2023-2024

il Amount of fine to be paid for the block, if applicable

Fine = 0.2% of {{d)-{e})} NIL

Rajesv Kumar Jay Joshi

Company Secrelary Chief Financlal Offlcer
Membaetship No, A1B6031 Membership No. 113701
Ph 022-62185303 FPh 022-86056223

Date: May 28, 2024

et AL
PALBATAL 1
; ,



Disclosure In compliance with Securitles and Exchange Beard of Indla Clrcular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 dated October 18, 2023 for the year ended March 31, 2024
o (Rs !n Crores)
SNl LPartlelars - 5o e T ~-Detalls LR
Outsiandlng Quahned Borrowings at the slart of ihe
1 financial year * §,282.22
Oulstanding Qualified Borrowings at the end of the
2 financial year * 9,564.50
Highest credit rating of the company relating to the
unsupported bank borrowings or plain vanilla
3 bonds, which have no structuring/support built in, CRISIL AAA/Siable & ICRA AAA/Stabla
4 Incremental borrowing dene during the year ‘ 5.216.81
(qualified borrowing) # T
8 Borrowings by way of Isstiance of debt securities 4,356.00
during the year #

* Primary Borrowers are considered
# Ntmbers Repoited basls Face Value

For Kotak Mahindra Investments Limited

AN

Jay Joshi

CFO

Place: Mumbal
Date : May 28, 2024




" Kolak Mahlndra lnveatiments Limied
ftagd,Ollee : 27BKGC, G 27, G Block, Bandra Kura Cemplex, Bandra { £ ), Mumbal - 400 051
CiH 1 Uass00MH1988PLC047906

Wabslle! ywatkmiicoln Telophone; 81 22 62195303
Gahaalitaind Relalad Party Yranisactlons For S1x Monlkis Endad As on 3fat Mareh, 2024

PART A
{Rs In Jakhs}
Oatails of the Innase
party (listad Walue of monies e
onllly Vaiue of tia miaded party  Jlransaation dua (o elihar
S, No,| Datalls of ke ¢ouniorpar Typo of rolated party transseiion party
" Inubaldiary) l cuntorparty " party s transdailon as appravad by (during the parly aa 3
snlering Inta the audil oonyniliee rgorling casult of the {
{iia lranaestion IFY 2023.2024) porod trznsedion '
Relatlonship of the
aouniarparly with Opening Glosing
Hame Hara the llsled ety o balanea hatango H
fig subsldiary !
Katak Mabindra !
Il 13 Lig |Kotak Maliindra Bapk tid, Holdlng Company Equity Shares - N 563,28 562,26 :
Katlak Mahindra
Hinvastrnents Lid |Kotak Mahindra 920k Ltd, Heldlng Comgany share Premivm - 1 33,2409 3324037
Sublect to ropulatory Bmits j
Kotak Mahlndra {muliiple imes durlng the |
3jinvestmenls Ll {Kulak Mahindia Bank Wd, Heolding Campany [Term Daposits Pliced Vaat) 7.03,952.41 R
Sublect to rogulatary Bmils
Kalak Mahindrz {(mehtipta 1mes dutlng the H
A1) {5 Lid |¥otak Mahindra Oank Ltd, |Haldipg Company Tarm Beposils Repald year) 7,01,55¢.31 E i
Kolak Mahindra i
S|invastonentsitd [Kolak Mehindra Sank itd, Haldlng Compzny Interast Ineame on Term Deposits 2,000,00 6534 4 E I
Kelak Mahindra
6[lnvestmonls Lid |Kolak Mahindia Bank Lid, Halding Company Barrovidngs Repald 2,55,000.0¢ 0,000,001 E 2'
|
Xalak Mahindrm. h
Hlnvastinants Lid [KotaX Mahindra 9ank Lid, {alding Company  {iolaces) Expanse on barrawdag 5,200,090 1,258,77) ] E
Kotak Mahindra ! :
8| invements Ltd jKotek Mabindra Bapk Ltd, Holding Company Sopvica Chardes Incoma 175.00 66.00 J i ; ‘
b
Katak Mahindra . ;
ollavastments Lid $Kalak Maliindra Dank t1d, Holding Company Damal Charges - a0 1 | |
i
i
Kotak Mahindre i ‘
10}tnvestmants Ltd |[Kotak Matifndra Dank L. tialding Company Bank Chargos 3854 g B i ‘
olak Mahlndra QJ ‘
13llnvastmenis Ud [Kelak Mabindra Bank Ltd, Holding Company Opetatlng expenres 350,00 157, E
Kotok Mahindra )
12jInvastmants Lid {Kolak Mahindia 8ank g, Holding Company Share Sarvice Cort 70000 155,53 h 1
Kalak Mahlndra
13llnvastmanls Ltd Motk Mahindra Dank W, Halding Campany Licenca Feas 65000 267.28} E .
Kotak Mahindra ‘.
14]1rwestmants Ltd {Ketok Mahindro Dapk U Holdlng Company ayally Expanse 300.60 11304 p |
3
Katak hohlndra !
15]invastmants Ld {Kolak Mahindrs 9ank Lid, Haldlny Company ESOP Camnpansaliun 15.00 14.£6] 4 R
|
i
Kotak hishindsa f
! 167invastmants Ltd [Katak Mahindra Bank Ltd. $lotding Company SANS on Emplayaa Transfor On Actial 41,1
Ketak Malindra .
17| Invastments Lid [Kolak Mahiadia Bank L, Haldlng Company Refercal foesfIRA fans pald 3000 5.5 g

5
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Kotak Mahlndrz
18{investments Lid [Kolak Mahindia Sank Lid. Haldling Company Translar of Usbility Lo group companles O Acjéial u.;u| L
Kolak Mahindra
19Investmants Ud {Kolak Maidndia Bank Ud, Holdlng Company T1ansiar of llabfly from grouip eompant On Aclual 20,35
Yotk Mahindra
20jwastments Lid [Rotak Mahiadia Bank itd, iolding Company Reforcal fmes Inceme 74.30 1498 E
Kelak Mah(ndra
A3}investmenls Lid |Kokak Mahladia Bank Ltd, Holding Company fAatanca In Lurrent accounl . - 54213,50 §7,818.33,
o |Ketak Mabindra
22 lnvestimants Lid [Ratok Malindre Gank LLd, Haldlng Company Tesm Depasiis Placed - B 4,050,40 45,85
Kotak Mahind
23| Iid [Kelak Mahing:a Bank Ltd, Halding Company Boi mwinps . B 40 444,35] 30,548.47]
Ketak Mahindra
24| nvesiments U [Kotak Mahhdra Bank Lid, Holdlng Company Service charpes payahle - - 196,11 147,34
¥atak Mshindra
25linvastmenis U Wotak Malindra Dank Lid, 1Halding Campany Sarviee chargus rocelvable - . 23,75 954
Kotak dahindra Interest Adcruad Recolvablo/Payable on CIRS INS FCIS
26|Investmants Ltd fkolsk Mahindra Rank Ltd, Holdlng Compzay FAA . 176 8.0
Rotak Mallndra
2|investments Lid [Rotak Mahladra Bank Lid, Holding Compiny Fees payabla / Chgs payably / Other Payables - . (s
Kotak Malindra {subsidiary of Heldlng
28)Investments Lid [Kalak Sacuritles Umited Campany Interest on Jon Convatible Debsntires isseed 7,635.00 0% A
Xotak Mahindra Substdlary of Haldlng
25]Invasimants itd |Kolek Sacurilles Umited Company Oamal Charges 3,00 0,36
Kolak Maflndra Subsidiary of Holdlng
J0{investrmonts Ltd JKolak Securitles Limiled Campany Brokerage / Commission Expanse £0.00 15.05 . J
Kotak Malindra {subsidlary of iolding
3HInvesimants Lid |Kotak Securitles Limlied Cornpany Transfer af [fbiity Lo group eompantes On Actual 636
Hatak Malilndra Substdlapy of Hulding
tnvastments 11d JHotak Secusiliss Umtted Company tion Canvartibla Debepturns Issued - - 10,952.76) 12,196,84
Substdlary of flolding
33jlavastments Lid |Kolak Securiltos Limiled Company Dainal chaigas payable - . .24 0,14}
Kotak Mahtadm Subsldiary of Holding
34|Invastments itd 1Ketak Securitles Limitad Company Sarvice chargas Payatile . - 0.4
Subsidiay of Holdlng
Hotak Secefties Limited Company Qulstanding Recaivalie " . R 1,817,1]
Esubsidiary of Holding
36|Invastments Ld [Rolak Mahlpdra Prima Limited  [Company Sharad sarvica lncaine 150.00 13,00 9
Ketak Maliindra Substdiary of Holding
invastmants td [Kolsk Malilndra Piimn Umlted _ |Corapany Seivies tharges fecoivabile B 35,43 054
Kolak Mahindra #Subisldlary of Hlotding
Jotlavestmants Lid [Ralak Mahlndra Prims timiled  Company Transler of assels {rom group companlas Op Aclual 0,00 A ]
Kotak Mahindra [Kotek infresuuciura Debt fund  |subsidizry of tolding
bs Lid [Umited Conmpany Sharad servica ncarma 10800 10.6¢] q E
Katak Mahindea [Hotak Infiastiuciure Debt Fund  |Substdiaty of Holding
40} Investments Ltd [Umiied Company Seevice chatges Recelyable R A 2.4 1.4




Kotak Muhlndra—ll{ulak Mahindra Genatal Substdlary of Heldlng

AlLfnvestments 18d |Insurance Company Limflad Company Insuranca promiium Expenss 10.00 .00 E
Katak Mahindra [Kotak MahIndra Generzl Subsidlary of Holfdiag .
A%nvastments Lid tosurance Company Umited Campany Prepald oxpensas / #repayment . 0,56 55 X
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Kotak Mahindra Invesiments

January 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd. {“Company”) under Regulation 52 of Securities and Exchange Board of Indla (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part B of Schedule Il of the Securitles and Exchange Board of
india (Listing Obligations and Disclosure Reguirements) Regulations, 2015 ("SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 18, 2024,
have Inter-alia, considered, reviewed and approved the Unaudited Financial Results for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audit Committee,

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith, The said Auditors' Review Report contains an unmodified opinion on the
Unaudited Financial Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEB! Listing Regulations are disclosed along with the
Consolidated and Standalone Financlal Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintalned for secured non-convertible securitles of the Company and the security
cover certificate fs made in the Unaudited Financlal Results for the quarter and Nine months ended December 31, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter,

Thanking you,
Yours Falthfully,

For Kotak Mahindra Investments Limited

\ U“Q‘r/ [ EE Il{. l‘:\\:\
M : Q‘HH.M; W}.n
Raje&v Kumar |

{EVP Legal and Company Secretary)
Encl: as above

Kotal: Mahindra Investments Lul,
CIN LHG590GMIT1988PLCRATORG

itk [nor, 12 BKC, G- 12,
G Block Bandia Kugla Complex
Bandi (Fast), Mumbai - 100 051

T91022 2185320
F 9102262215400
www.kolak.com

Registered Ofhce;
A7BKC,C27,G Block

Banlra Kuita Comypifisx,
Bandra (£), Miznbal - 400 051,
Maharashira, ndia,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

l. We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindea
Investments Limited (“the Company”) for the quarter and nine months period ended December 31,
2023, and the notes thereon, (“the Statement™) attached herewith, being submitted by the Company
pursuant o the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initialled by us for identification. This Stalement,
which is the responsibility of the Company’s Management and has been reviewed by the Audit
Commitlee and approved by the Board of Directors at their respective meetings held on January 18,
2024 , has been prepared in accordance with the recognition and measurcment principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘ind AS 34), prescribed under section
133 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of India (“RBI”) from time to time, as applicable and
other accounting principles generally accepted in India, Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review ol the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstateinent, A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirenients)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any malerial misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters, to the extent those are not inconsistent with the Indian
Accounting Standards prescribed under Section 133 of the Act.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

T e

Rosimi R. Marfatia

PARTNER

Membership No.: 106548
UDIN: 24106548 BKCSSI¥8915

T

e
i E

Mumbai: January 18, 2024,
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Kotlak Mahindra Invesimonls Limbted
Ragd,Clfice | 27BKC, C 27, G Block, Bandra Kurla Complox, Bandin { E ), Mumbal « 4106 051
CIN; UgSe00MH1008PLC04726
Wahsile; wwvw kmikco.ln Tolephone: 9§ 22 82185303
Statemen) of Upaudited Finanslat Resulls for the quarter and nine menths 4rided Degomber 31, 2023
Statement of Profit snd Loss {Re, In lakhs}]
Partleulare Quarlers erdod Nirio months andesd Yonr andad
December 31, 2023 saplz’;‘:;r 10, December 31, 2022 Decenher 31, 2023 (Dacember 3, 2022{ Mareh 3¢, 2023
Ungzuddited Unaudiled Unauditad Unaudjlod Unaudltad Auditad
REVENUE FROM CPERATIONS
Gy |intervnd dncome 3167146 3241741 22,010,286 1,00,103.27 61,624,272 00,593, 10
(1} |Dividend lncome 4£4.30 21.07 5047 4,09 144.46 17701
(i) JNol gofn 61 fels valve chonpos 2,260.49 5,064,008 37.64 3.648,47 131830 £,045,72
i) Nel galit on derecegnlilon of financiad instrumanls under amorised tost - - - B . (3.61)
calogory
(v {Others 223,73 29718 115.02 824.27 297,27 646,34
{I} [¥otal Revanue frem oporations 4,199.97 33,800.81 2261088 1,04,4568.10 §3,384.25% 20,450,865
(I} [Other Income 10.69 171.28 £5.11 298.94 329,62 418,32
({1} [Fotal Income {§+11) 40,270.58 33,871,80 22,675.70 1,04,767.04 63,743.87 40,978.37
EXPENSES
(i} [Finance Cosls 19,466,04 18,140.50 10,282.76 50,883,168 26,637.69 39,300,51
{i) Hmpalimeont an financlal instrumants {664.44) 646.33 {270.87) {1,606,36) $,402,34 {1,443,18),
{lliy |Employoe Benefils expenses 1,104.23 1,160.74 1,043.23 3,418.28 2,954,33 382747
(lv) [Geprocintion, amoriization and impalrmen! 14.78 16,80 56,62 a7.21 189.26 208.64
{v) |Other oxpunsas 07578 607,68 876,62 2,642.77 2,909.9% 324247
{IV} |Tolat axponsos 20,806.40 18,776,14 11,962.3§ 66,475.04 33,403,24 45,166.31
V) {Profil{loss) bofere kax (Il - W) 19,464.16 15,143.60 10,643.36 49,282,00 30,316.63 45,712,668
(Wi} {Tax expensa
(1) Currant tax 5,291.09 4,463,27 3,066,24 13,242,34 8,260,13 1168108
(2) Dalomed tax {305,38) {574,399 (664.62 (685.96) 418,73} 09,83
Tolal lax expapnse (142} 4,586.71 3,841.68 2,791,792 12,066,38 7,042.40 14,711.21
{vii) [Prelitfioss) for the pertad {V - VI) 14,477,485 11,301,708 7,821.63 8,62662 22,468,23 34,501,486
VI [Other Gompretivnsive Income
(i) ttams {hat will nol bo reclassifiod to profil or foss
- Ramopsureiments of the defined hanelit plans 7.44 73.22 42,27 34.97 57,66 34.00
{3 Incomo (0% relatioy to Hems that will not bo raclassiliad lo profi orloss {1.80) {12.42) {10.64} {0.80) {id.49) {3.52)
Total {A) 5.4 54.60 31.83 2617 43.07 1048
() llems thal wilt be raclessified to profil or loss
- Financlal [nslraments messurad al FYCCI 225,88 125.08 61171 079.54 {1,020.83) {796.69)
(if) Income {8x tefaling o lams thal will be seclassifiod to profit er joss {58.87) (31.48) (126.78) (246.75) 260,00 200,59
Tolal (B} 169.09 83,60 8293 732,7¢ $769,74) {696,18)
Olser scomprahiensive Insoma (A + B) 174.43 140.40 414.56 768,30 726,67} (665,70}
11X} fTotal Comprefionslve Inseme for the partod (VI + VIIE) 14,651,898 11,450,18 8,236.19 37,364,68 24,741,856 33,418.75
[y [Pald-up agully share eapital [faco value of Rs. 19 per shro} §62.26 562,26 562,26 562,26 562,28 862.26
{Kl} [Earnings por equlty share?
Hasie & Diluled {Rs.) .49 20t.01 139,71 G51.40 389,61 §04,73
Soe accompranying note 1o the financial resulis
* numbars ore not apnualized for nine months ended Decembar 31, 2023 s Decambar 31, 2022 and quarter ended Docember 35, 2023, Seplomber 39, 2023 snd Dacombar 31, 2022
Place ! Mumbal
Dafe ¢ January 10, 2024




Notos:

o

The financlal results aro preparad in accordance wilh the requirement of Regulation 52 of the SEBI { Lisling Obligalions and Disclosure
Requiretanits) Regulalions 20185, recagnition and measurement principles fald down In lhe Indian Accounling Stendard 34 © fiterlm Financlal
Reporting” as prescribed under sectlon 133 of the Gompanles Acl, 2013 read with relevant rules thereunder and other acoounting principlos
generally accepted In India,

The abova resulls were revievied by Ihe Audit Commilies and approved and laken on ecerd by the Board of Dlrectors at thelr respective
maaelings keld on January 18, 2024, The resulls for Ihe quarter and nine monlis ended Dacamber 31, 2023 have boen reviewad by the
Statulary Audllors of he Company,

Transfer lo Speclal Resarve ufs 46 IC as per RB) Acl, 1834 will be done al the year end.

Disclosure in compliance with Regulalion $2(4) of Securliies and Exchange Board of India(LIsting Obligations and Disclosure Requlrements)
Regulaltons, 2015 for tho nine monlhe ended December 34, 2023 Is altached as Annexurs 4.

These financlal resulls have heea prapared in accordance wilh the requiremant of Regulallon 62 of Ihe SE84 (Lisling Obligalions and Disclosure
Requirerunts) Regulations, 2016, as amended from ime {o time,

The securlly cover cerlificale as per Regulallon 54(3) of Securlles and Exchange Board of Indla (LIsling Obligalions and Disclosure
Requiremants) Ragulfalions, 2015 Is aftached as Annexure It

Delalls of loans transfarred/ acquizad during the nine months ended Becember 31, 2023 under the RB| Masler Direclion on Transfer of Loan
Exposures daled Seplember 24, 2021 as amended ara glven below o

(i} The company has nol transferred any Non-Performing Assals,

{it) The company has not fransferred any ioan nel In dofauld,

{lli} The cempany has nol acquired any Speclal Menlion Accoumt,

{iv) The company has nol acqulred any slressad {gan and lean net in dafaull,

Flgures for the previous pegodfyear have baen regrouped wherever necessary to conform 1o curraat periodfyear prasentalion,

For Ketak Mahfadra Invesimenls Limlted

¢ 1{
,\z&' o
\N\}Amﬁ E>gri

. : Managing Director and
b Ghlef Execulfve Qllicar

Place : Mumbai
Date : January 18, 2024




Annexure |

Disclosure In compllance with Regulatlon 52(4) of Securlties and Exchange Board of India{Listing Obligatlons and Disclosure
Requlrements) Regulations, 2046 for the nine months ended December 31, 2023

SrNo. [Particulars Ratio
a)  |Debt Equily Ratio* 3,351
k)  [Debt Service Covarage Ratio Not appllcable
¢} |Interest Service Coverage Ratio Not applicable
d) Outstanding Reedemahle Preference il

Shares(Quantity and value)
Capital redemption reserve: Rs. 1,003.85 Lakhs

e) Capital redemptlon reserve/ Debenture Debenture redemption reserve Is not required in
redemptlion reserve respect of privately placed debentures in terms of
rule 18{7)(b}il) of Companles{Share capital and
debentures) Rules 2014
f}  [Net Worth ) Rs. 317,047.92 Lakhs
g)  |Net Proflt after Tax Rs. 36,625.62 Lakhs
h}  |Earning per share Basle and Diluted - Rs, 651,40
i) Current Ratlo 1.15:1
i) |Leng term debt to warking capltal ratio 8.89:1
k}  |Bad Debt to account recelvable ratlo 0%
] Current Liability Ratlo 43,49%
m]  [Total Debt to Total assets* 76.28%
n)  {Debtors Turnover Not Applicable
o) {Inventory Turnover Not Applicable
p)  {Operating Margin{%}* 45,61%
1) [Net profit Margin{%)* 34,96%
¢} [Sector Specific equivalent ratlos such as
() Stage Il ratio* 0.64%
(i} Provislon coverage Ratlo* 73.44%
(Hi} LCR Ratio 97,70%
(ivi CRAR 24.59%

*Farmula for Computation of Ratlos are as follows -

{1 Deb! Equily Ratio (Debt Securites+Borrowing other than Debt Securilies+Subordinate
Liahititlea)/{(Equily Share Capllal+Reserve and Surplus)

{il) Tolal Dabt to Tolal asssls {Debl Secuiltes+Borrowing ofher than Debl Securlfles+Subordinate
Liabilitles)/ Total assels

(ifi) Operatlng Margin (Profit before txx+impairment on financlal Instruments)/Total income

(iv}y Nat profit Margin Profit after lax/Tolal Incoms

() Stage Hl ralie Gross Slage |1 assels/Tolal Gross advances and credil Subsiitules

{vl} Provision coverage Ralio Impairment Joss alfowance for Stage I/Gross Stage Il assets
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KALYANIWALLA
& MISTRY LLP

CiHARTERED ACCOUNTAWNTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requlrements)
‘ Regulations, 2013

To the Board of Directors
- Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Resnlts
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group®) for the year ended
March 31, 2023, (‘the Statement’) atiached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obllgatlons and Disclosure Requirements}) Regulatlons, 2015, as amended (‘Listing Regulations’),

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separaté audited financial statements/financial

information of the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr. Name of the Entity ' Relationship
No. . : | with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(ii} is presented in accordance with the 1equ1rements of Regulation 52 of the Listing Regulations in
this regard; and

{iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of
the Companies Act, 2013 (“the Act”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report, We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .

LLP IN . AAH - 3437
REGISTERED OFFICE @ ESFLANADLD HOUSE, 24, HAZARIMAL SOMAMI MARG, FTORT, MUMBA! s00 oo
TEL.: {91} {#2) G138 &icn, 6158 yi00 FAX 0 fg1) {22) 6148 &#3y .
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Accountants of India together with the ethical requirements that are réleyant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other athical responsibilities in accordances with these requirements and the Code of Ethica,

We believe that the audit evidence obiained by us and other auditots in terms of their topofis roferred
to in “Other Matters” section below, is sufficient and appropriete to provide a basis for our opinion,

Management Responsibilities Tor the Consolidated Finaneial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company's Board of Directors, has been prepared on the basis of the consolidated ainual
fimucial statements. The Holding Companys Board of Directors is responsible for the preparation and
presentation of this Statement that gives atrue and fair view of the net profit and other comprehensive
income and. other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other nccounting principles generally accepted in India and in compliance

- with Regulation 52 of the Listing Regulations, The respective Board .of Directors of the companies
included in the Growp are responsible for maintenance of adequate accounting records ih accordance
with' the provisions of the Act for safeguarding of the assets. of the Group and for preventing and
detecting frauds and other itregularities; selection and appliaation of appropriaie accownting pollofes;.
‘making judgments and estimates that are reasonable and prudent; and the design, implementation and
tnaintenance of adequate imternal financial contrals, thai wese opetating effectively for ensuring
aceuracy and completeness of the acccuqting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are fres from material misstatement,
whether due fo fraud or error. These financial results have been used for the purpose of prepmtmn of
the Statement by the Directors of the Holding Company, as-aforesaid.

I preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, dizclosing, as
applicable, matters related to golng concern and using the going concern basls of accounting unless the
tespective Board of Directots elthet intends fo liquidate the Group or to cease aperations, of has no
realistic alternative but to do so. .

The respec’cwe Board of Directors of the companies included in the Group are Iesponmble for overseeing
the financial reporhng process of the Group.

Avuditor’s Respousibilities for the Aadit of the Consolidated Financial Results

Our objectives are fo obtain reasonable assurance ahout whether the Statement as a whole is free from
maferial misstatement, whether dus to- frand or error, and to-issue an anditer’s report that inchrdes our
opinion. Rersonable assurance is a high level of assurance, but is not & guarantee that an audit condugted
" in mccordance with BAs will always detect a material misstatement when it exists, Misstatemetits can
arige from fraud or ercor and are cansidered material if, individually or in the aggregate, they could
reasonably be expeoted to Influence the economic decislons of users taken on the bagls of the Statement,
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As part of an audit in mccordance with SAs, we exercise professional judgment and maimtain
jprofessional gkepticism throughout the audit. We also:

Identify and sssess the risks of material misstatenent of the Statement, whether due to fraud or
error, design and perform andit procedures responsive to those risks, and obtain anditevidence
that is sufficient and appropriate to provide a basis for gur opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from.ervor, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, .or the override of

Obtain -ad understanding of internal control relevant to the audit in .order to design audit
procedurcd {hal are appropriate in the oltcumstances, Under Section 143(3) (i) of the Act, we
are alsoreyponsible for expressing our opinion on whether the Holding company has adequate
internal financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls,

Evaluats the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directots.

Conclude on the appropriateness of the Board of Ditectors use of the going concern basis of
acopuntlog aid, based on the sudit evidence obinined, whether a material uncertainty existy
related 1o evenis or conditions {hat may cast significant doubt on the ability of the Group to
continue s 8 going concern, If we conclude that & material uncertainty exists, we are reqoired
to draw attention in our auditor's. repoit to the related disclosures in the Statement or, if such
disclosures are inzdequate, to modify our opinion. Our conclusions are based on the andit

. evidenca putained up to the date of our auditor’s report. Howsver, future events or conditions

‘may canse the Group to cease to continue as a going concern,

Evaluate: the overall presentation, structure and content of the Statement, inchuding the
disclosures, and whether the Btatement repregent the ynderlying fransactions and svents in g
marmer that achieves fair presentation, S

Obtain sufficient appropriste avdit evidence regarding the financial statement/ financial
information of the entities within the Group to express an opinion on the Statement. We are
responsible for the direction, supervision and performenpe of the audit of financial information
of such entities included in the Statement of which we are the independent anditors. For the
‘other entities included in the Statement, which have been andited by other auditors, such other
anditors remain regponsible for the direction, supervision and performance of the audits carried
out by them, We temain solely responsible for our audit opinion,

We communicaie with those charged with governance of the Holding Company and such other entities

included in the Statement of which we are the independent auditors regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
' deficlencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
gafeguards.

Oihor Matters

The Stafement includes the audited Financial Results of an associate company whose
Financial Statements reflect Group’s share of net profit after tax of Rs, 5,577.991akhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
‘have been audited by their respective independent auditors. The indepernident anditors’
reports on financial statements of these entities-have been furnished to us and our opinion
on the Statement, in so far as it relates to the amowmits and disclosures included in respect
of thess entities, is based solely on the report of such auditors and the procedures performed
by us are as stated in paragraph above.

Our opinion on the Statement is not modified with respect to our reliance on the wotk done
and the reports of the other auditors and the financlal information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Repistration Nb. 104607W/W100166

Dty dacy b e
brivs Vhwrrr o

Roshni Rayomand s5as
Marfatia e s

)
Detm ELLAPS 2k THIORA-HERS

Rashai R Marfatis

Partner

M., No:: 106548

UDIN: 23106548BGUVYN9407
- Mumbai, May 26, 2023,



Hotsk Mahindra Investments Limited
Regd.Office : 27RKC, C 27, G Block, Bandra Kurla Complex, Bandra { & ), Mumbal - 400 051
CIN : UBS900MH1988PLCD47986 :
Woebsl{e: www.kmil.co.in  Telaphone; 91 22 62185303
Consclidated Statement of audited Financiat Results as at March 31, 2023

Consolldated Statement of Assets and Llabllitles

(Rs. In [akhs)

As at As at
:;' Particulars March 31, 2023 March 31, 2022
e Auditad Audlted
ASSETS
1 |Financlal assets
a} |Cash and cash equivplents . 33,347.36 36,964,889
b} |Bank Balance other than cash and cash equivalents 47.09 45.03
¢} |Recelvables
Trada racelvables 0.28 72.87
Other receivables 155.46 214,67
d} |Loans 9,33,638.92 6,66G,846.66
e} |Invesiments
Investments accaunted for using the equity method 22,124.47 16,546.48
Cthers : 2,453,116.77 2,53,514.60
f} [Other Financial assets 224.92 22418
Sub total 12,32,554,27 9,74,420.29
2 |Non-financial assats
a} |Current Tex assels {Net} 766.78 1,702.42
b}y [Property, Plant and Equipment 90.90 87.40
¢} [intanglbte assels under development 14.93 3.25
d) |Other infengible assets 32.28 182,67
8} |Other Non-financial assels 101.79 24512
Sub total 1,006.69 2,230.86
Total Assats 12,33,560.96 9,78,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 'iFinancial liabilitias .
a) |Derivative financial instruments 5,891.36 -
b} jPayables
Trade Payables
Total outstanding dues of creditors other than micro enterprises and small enterprises 380.84 311.07
Other Payables )
Tolal outstanding duses of creditors other than micre enterprises and small enterprises 1,425.41 1,198.27
c) (Debt Securities 4,90,668.25 3,93,267.04
d} |Borrowings {Other than Debt Securities) 4,17,296.20 3,03,082.87
&) |Subardinaled Liabllities 20.231.86 20,234.94
Sub tofal 9,35,804.00 7.18,113.49
2 |Non-Financial liabilittes
a) |Current tax iabilities (Net) 2,699.32 2427.98
b) |Deferred Tax llabilities (Net} . 1,763.46 468,77
¢) |Provislons 931.20 1,083,29
d) |Cther non-financlal llabifities _B93.08 531.08
Sub total 5,892.04 4,469,106
3 [EQUITY
a) |Eqully Share Capital 562,26 562.28
b) [Other equity 2,81,112.66 2,53,615.30
Sub total 2,91,674.92 2,64 077.56
Total Liabilities and Equity 9,76,660.15

12,33,560.96




Kotak

Mahindra Investments Limited

Regd.Offlce : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E }, Mumbai - 400 051
CIN : UBS900MH1988PLCO479868

Website! www.kmi.co.ln  Telephone: 91 22 62185303
Consolldated Statement of audited Flnansial Results for the Perlod ended March 31, 2023

Consolidated Statemant of Proflt and Loss

(Rs. In jakhs)

Particulars Year ondad
Warch 31, 2023 March 31, 2022
Audited Audited
REVENUE FROM OPERATIONS ‘
{} |Interest [ncame 88,683.10 19,695.36
{ii} |Dividand Income 177.01 204.12
(it} fXei gain on fair value changes 1,045.72 8,605,068
) Nel gain on derecognition of financial Instruments under amorised cost (3.61) 110.%4
calagory ’
{v) |Olhers 648,34 630.70
{l} |Total Ravenue from cperations 90,460.65 89,145.34
(M |other income 418,32 286.83
(I} {Tetal Income i + 11} $0,878.97 89.431,17
EXPENSES
{} {Financa Costs 48,300,61 34,682.08 §
{iiy ilmpalrmant on financial Instrements {1,413.18) {5,278.10)
{iily [Employae Benafils expensas 3,827.97 347240
(iv) |Depreciation, amortization and impalrment 208.54 221,76
{v) |Olher expenses 324247 3,117.80
(V) |Total expanses 45,166.31 36,218.84
(v} |Profitf{loss) before tax and Share of net profits of Investmenis :
aceountad using equity method (Il - V) 45,712,668 $3,212.33
vh
8hare of net profits/{loss} of invesiments accounted using equity method 5,577.99 1,740,089
(VI JProfinfflossh before tan{v+vil 51,290.85 54,952.42
{Vill} | Tax expenge
(4) Currant (ax 11,611.38 12,471.53
{2} Daforred Lax 1,603.68 1,663,70
Total tax expense (1+2) 13,115.07 14,035.23
(X} [Profit/(loss) for the period (VI - VIII) 38,176.58 40,917.19
{X} {Other Comprehensive Income
{I} items thai will not be reclassified o profit or loss .
~ Remaasuraments af the dafined hanefit plans . 4.00 (36,97}
(i} Income tax refating lo items thal will not be reclassified (o profit or loss {3.52) 9.15
Total (A) 10.48 (27.29)
(I} Hema thal will be reclasslfiad to profit or loss
| - Financlal instruments measured al FVOCI {796.69) (266.55)
{#) Income tax refating to items that will be neclassifled to profit or loss — 66.15
Total (B} {596.18] {190.40
Other comprehensiva Income {A + B) (585,70) {217.62)
(X1) |Total Comprehensive Income for the pariod (IX + X} 37,588.88 40,699.67
{X1l) |Paid-up equity share capital {face value of Ra, 10 par share) 562,20 562.26
(XI) |Earrings per equity share (not annuallsed):
Basic & Diluted (Rs.) 678,407 727.73

Sea accompanylng nole (o he financlal restilts

Place : Mumbal

Date :

May 26, 2023




KOTAK MARINDRA [RVESTMENTS LIMITED

Read,Ofles : 27BKC, G 27, G 8ipck, Bandm Kurla Conmplex, Bandra { £ ), Murntal - A0 061
CIN : UG590DMH19BAM.COATABE

Webslle; wisw.kmil.con  Telephone: B 22 62185303 )
Consolldated Siatemant OF Cas# Flowa For The Year Ended March 31, 2023

{Re. I lakhs)

Faor tha year ended

For tha year ended

* Cash snd cash equivalenis shown in Balance Bheet ls net of ECL provision of Rs, 6,60 lakbs.as. 8l
March 31, 2023 (Previous year: Ra, 7.21 lakhs)

Parliculars March 31st, 2023 March 35y, 2022
' Audited Audltad
Cauh flow feomn oparating activities
Profit balors tax . 51,200,685 54,952 42
Adjustmonis te reconcita profit before ¥ax to nal cash genaraled from ) {usad (n) opareting
aotlvitles
Japreciation, amuritzation and impeinnent 208,64 221.78
Dividend Recalved {177.01) (204.42)
Profit an Sals of Properly, Plan and Equipment (4.28) (7.98)
Impairnent o financla! Instruments {1,413.48) (5,278,10
Net-gairV {fuss) an financial islrumants at falr valua Lhrough prof of toss {1,042.47) {B.60B.0B)
Imerast on Borrowirg 39,300.54 34,862,908
Interast on Borrowing paid 133,481,45) (36,413,230
ESOP Expanise 148 38,52
Rameasuremants of tha defiped benah! pans. 14,00 {3697}
{Shara of Nel profits of Fwestimanl ascountad under equity erethod {5,577.69) {1,740.08)
Dbt Inslruments thraugh Cther Comprenansive nuome (796.69) {258.65)|
Oparating profit kefore working caplfal chappes 48,318.47 38,354.11
Workdng caplial adjusltnenls .
{Inoriasa) / Dedreasa in Bank Balanta other than tash and cash aguivalanl (2.08) (214
{Increase} ! Decraase in Loans (2,65,257.80) [A0,762,47)
{increase)} ! Decrease in Recalvables 133,33 444,18
{Increase) / Decraase in Ciher Flinanakl Assals (0.08) (0.08})
(Inoraase} ! Decreas@ in Other Non Financlal Assets 143.33 2EM
Incraase / {Degraase} in Trade payalbios 89.77 {1837}
Inetense | [Dovrease) in othar Paynbies 22114 608.21
Insrease [ {ecrease) in other non-nancilal ebilies 6700 24,88
Ingrease | {Decrease) provisions (122.09) {244.54}
{Incraase) ! Deqsease in unamorized discounl 15,887.04 23,228.57
[2,48,984.62) {168,725,11)
Net Cash {used in) / ganarated from operaticns (2,00,66B.15) 21,820,00
Income tax paid (net} 110,404.41} §13,367.41)
Not gash (used In} / ganerated from oparating astivities {2,11,070.58) 8,241.50
Cash flow from invesiing activitles
Purchese of inveslnents (38,71,136.88) (45,38,177:89)
Sale of invesimenis 38,79,660.17 44,18,219.08
Inferast an investmants . 3,237.54 7,528.03
Purchese of Properly, Plant and Equipment {72.66} {85,50)
Sala of Property, Plant and Eguipment 14,50 39,84
Dividerd an fvesiments 177,01 204,13
Hot oash {used In) ! ganerated from Investing aclivities 14,778.77 (1.06.272.31)
Gash flaw from firancing activijies
Procasds lrom Dabd Securitias 23047486 | 2,43,048.38
Repayment of Debi Sscurities {1,40,082.68) (4,15,660.28)
Intarcorporata Daposit lssuad £6,200.00 20,003.38
Intercorporata Depestt Redeamed {64,200.00) (27,003.36)
Gommeritial Paper Wsted 5,18,054.02 22.60,427.98
Conymurcial Peper Redeemed (6,04,500.00) [22,57,000,00)
Tarm Loans Drawn/yepaid) 1,41,831.28 {0,099,80)
Increasef{Deoeese) In Bark overdrafi{iNsl) . 71,885,20 (20,600,013
Net oach generatadi{used In} from Findancing Aclivites 1,86,875.55 1,260,308,12
Net inaroase/ {decrease} [n cesh and cash equivalents {3,618.24) 2227140
Qash ang cash equivalents at the beginnlng of the year 36,8720 44,604,70
Cash and vash agulvalents at the end of the hall year 43,353.80 36,972.10
Raooneiliatlon of cash and cash equivatonts with ihe balance shesat
Cash and cash equivalenis as per batance sheel
Cash on bangd
Balances with banks in clirreni scgount 33,363,808 3897210
Chaquas, drafis an hand
Cash and oagh equivalents as restated os al the half year and * 33,353.08 36,972.10

1] Tha sbove Stetement of cash flaw has heen prapared undar the 'Indireci Method' s sel out in Ind AS 7 - 'Statement of cash low'.
it} Nor-cash fnanclng sclivity : ESOP from parant of Rs 7.48 takh far yaar sadad Mareh 31, 2023 {March 31, 2022 - Rs 36,62 lakh)
{i} Tha pravious percd figures have been re-groupad, wherevar necessary in order te canlom o 1his period presentation.



Kotak Mahindra Investments Limited .

Raegd.Office : 27BKGC, G 27, G Block, Bandra Kurla Compley, Bandra { E ), Mumbal - 400 051
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Consolldated Statemant of audlted Financial Resulks as ot March 31, 2023

Notes:

1 The consalldated annual financlal results have been prepared In accordance with-and comply In all materdal aspect with Indlan Aceounting
Standards (:Ind As) nolifiad undar section 133 of Companies Act , 2013 (tha ACT'} read with the companias { Indian Accounting Standards)
Rules,2015 as amended from lme fo fime and other relevant provislans of the Act. The conselidaled annual financial slalements, usad lo
prepare the consolidated financial resulls, are based on the notified Schedule If of the Adl, as amended lrom time to lime, for Non-Banking
Financlal Companies that afe required to comply with Ind AS,

2 The above consolidated results were reviewed oy he Audil Commiltes at meeling hald on May 25, 2023 and appreved and taken on record by
the Board of Directars al hald on May 26, 2023, In terms Regulalion 52 of the Sacurities and Exchanga Board of India { Lisking and other
Disclosura Requlremenls) Regulations, 2015, .

3 Disclosura in compliance with Regulalion 52(4} of Securites and Exchangs Board of IndlaiListing Obllgations and Disclosure Requiremants)
Regulations, 2015 for the year antad March 34, 2023 Is attached as Arnexure . ‘

4 Flgures for the provious periodlyear have been ragrouped wherever negessary o conforni to curren) periodiyear presentation,

For Kotak Mahindra Invastmants Limled

(igltally slgned by AMIT BAGRI

AMIT BAGR Date; 1023.05.2636L9l5:4{]

+0530°

(Director)
Plage: Mumbal
Date : May 26, 2023
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Annexure |

‘|Disclesure In compllance with Regulation 52(d) of Securities and Exchange Board of Indla{Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023 :

SrNo. [Particulars Ratio
a) |Debt Equity Ratio* 3,18:1
b} - |Debt Service Coverage Ratio Not applicable
¢)  jinterest Service Coverage Ratio Nat applicable
Cutstanding Reedemable Preference
@ Shares{Quantity and value} . Not applicable
Capital redemption reserve: Rs. 1,003.85 Lakhs
e} Capltal rederption reserve/ Debenture Debenture redemption reserve is not required in
redemption reserve . respect of privately placed debentures in terms of
' : rufe 18(7}(b){il) of Companies(Share capital and
debentures) Rules ,2014
f)  |NetWarth Rs. 281,674,92 Lakhs
g]  |Net Proflt after Tax ) Rs, 38,175.58 Lakhs
hy  |Earning per share : Basic & Diluted - Rs, 678.87
1} Current Ratio 0.98:1
B Long term debt to working capital ratio (32.93h1
k) Bad Debt to account recelvable ratio 0%
1) {Gurrent Liability Ratio ) _ 58,91%
m)  |Total Debt to Total assets* 75.25%
n} |Debtors Turnover . |Not Applicable
o) |inventory Turnover : Not Applicable
p)  |Operating Margin{%)* 54.88%
q}  [Net profit Margin{%)* 42.01%
1} |Sector Specific equivalent ratios suchas
{1} Stage I ratio® 1.21%
{li} Proviston coverage Ratio* . 53.18%
{ifi) LCR Ratio 91,61%

*Forr_nu!a‘for Computation of Ratlos are as follows :-

{1) Debt Equity Ralic {Debt Securites+Borrowing other than Debt Securities+Subordinate
: Liabilites){Equity Share Caplal+Reserve and Surplus)
{i1) Total Debt to Total assefs ' {Debt SecuritestBorrowing other than Debt Securlttes+Subordinate
‘ Liabliities)fTotal assets .
{lii) Operating Margin (Profit before tax+Impairment on financial Instruments)/Total Income
{iv} Net profit Margin ' Profit after tax/Total Income
{v)Stage il ratlo Gross Stage |Ii assets/Total Gross advances and credil Substitutes

{vi} Provision coverage Ratlo Impairment loss allowance for Stage HI/Gross Stage [l assets
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Independent Auditor’s Report on Quarterly Standalone Financisl Results s Year to Date Stadalone
Financiy] Results porscant to the Regalation 52 of the SEBI (Listing Obligations and Disclosare
Requirements) Regulations, 2015

T the Bosrd of Directora
Kotalk Mghindra Investments Limited

Repor{ on the Audit of $tandalone Financisl Results
Opinign

We huve aurlmed the socompunying quarterly and yeurly financial results of standulone financial results of Kotak
Mhindra Investments Limited (hereinafter referred to as “the Company’) for the quarfer ended Marsh 31, 2023
and year to date results for the period April 1, 2022 to March 31, 2023, together with notes ﬂwreon (‘the
Statement"), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of
the Secarrities and Exchange Board of India (Listing Obligations end Disclosute Requirements) Reguletions, 2015,
s amended (*Listing Regunlations?),

In our opinion and to the best of ot information and according fo the explanations giveﬁtu us, the aforegald
Stxlement:

&) is presented In accordmnce wnh the requirements of Regulation 52 of the Lisﬁng Regulations in this
regard; and

(1) gives & true and fair view in conformity with the recoguition and measurement principies faid down in
the applicable Indian Accounting Standards (“Ind AS™) prescribed under section 133 of the Companies
Adct; 2013 (“the Act”) read with relevant rules issued theremder and sther accounting principles generally
arcepred in India, of the net profit aad other comprehensive Income and other financiel nformation of
the Company for the quarter ended March 31, 2023 as well as year to date results for the period from
April 1, 2022 to March 31, 2023,

Basis for Opinion

We conducted our audit it aocordance with the Standasds on Audmng (8As) specified wnder secuon 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the .
Audit of the Standalone Financial Results seotion of enur report. We are independent of the Company in accordance
with the Code of Ethics Issued by the Institute of Chartered Accountants of India together with the sthical
requirements that re relevent to our audit of the Stetement under the provisions of the Act and the Rules
therennder, and we have fulfilled our oﬂmr ethical reappnsibilities in accordence with, these requuemerms and the

Code uf‘Ethlcs.
We believe ﬂm the audit evidence obtained by us is suilicient and apptopriate to provide a basis for out opinion.
Manzgement Responsibilifies for the Standalone Financial Results

This Stutement, which is the responsibility of the Company’s Management: and approved by the Borrd of
Dircetors, has been prepared on the basiy of the standslons annual franoial statements. The Company’s Board of
Diretors is responsible for the preparation and prosentation of this Statement that gives a true and fair view of
the net grofit and other comprehensive tucome and other financial information in accordance with the recogtition
‘and measurethent principles Jaid down in Ind AS préseribed under gection 133 ct‘ the Act read with Cotnpantes
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- (Indian Aecounting Standards) Rules, 2015, as amended issupd theremider. and other -acemoing principles
generally accepted in India and in compliance with Regulation 52 of the Listing Regulations, The Board of
Direotors of the Company is responsible for muinteniice of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Compary and for preventing and detectig frauds and
other irregulerities; selection and application of appropriats sccounting policies; making judgments and estimatas
that are reasonable and: prudent; and the design, implementation and malntenance of adequete internal financial
controls, thet were operating effectively for ensuting accuracy and completeness of the accounting records,
selevant to the preparation and presemiation of the Statement that pive a true and fair view and are free from
material misstatement, whether due to fraud of emror,

In preparing the Statement, the Board of Directors of the Company are résponsible for assessing the ability of the
Company to continut as a going concern, disclosing, as epplicable, matters related to poing coneern and using the

* going concemn basis of accounting unless the Bonrd of Directors gither intends to liguidate the Company or {0
sease operations, ¢t hes no tealistic alfernative but to do a0,

The Board of Directors of the Comp&my is responsible for overseeing the ﬁmmcml reporting process of the
Company.

Auditor’s Responsibilities for the Andit of the Standialone Financisl Results

Our objectives ara to obtain reasonsble assurance about whether the Statement as a whole is free from material
misstatement, whethar due to fraud or error, and to issue an auditor’s report thist inclydes our opinioh, Reaseriabla
assurance is a high level of assurance but 1% not a guerantes that an andit conducted in accordatice with BAs will
always detect 2 materinl misstatement when # exists, Misstatements can atise from fraud or error and are
considered material if, individually ‘or in the aggregate, they could reasonably be expected to influgnce the
econamic decigions of users taken on the basiz of the Stetement.

As past of an andit it accordence with SAd, we exerolse professions] judgment and malntadn professional
skepticism thronghout the widit, We alao:

s Identify and assers the risks of material misstatement of the Siatement, whether due to fiaud or eror,
design and perform audit procedures regponsive fo those risks, and obtain audit evidence that s sufticient
:and approprinte to provide a basis for our opivlon, The risk-of not detecting 4 materinl misstatement
resuliing from frend ig higher than for one resulting from ercer, as frand may involve collusion, forgery,
Intentional omissions, misrepresentations, or the override of internal conirod,

-« Obtain an understanding of internal control televant to the audit in srdér to design audit procedurss that

are appropriate in the circumsiances. Under-section 143(3) (I) of the Act, we sre also Tesponsible. for

. expressing our opinion on-whethier the Compeny has adequate Interne] financial controls with reference
'to standalone financial stateraents in ploce and the operating effectivencss of suck controls,

»  Evaluate the appropriateness of seounting policies used and the reasonableness of accounting cstimates
aitd related disclosures made by the Board of Directors.

» Conchide on the appropriatenszs of the Board of Directors™uge of the going concem basis of accounting
‘and, based on the andit evidence abtained, whether 4 materal uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material yncertainty exisfs, we ave required to draw altention in our auditor’s report
to the zelated disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Out conclusions are based on the audit evidence obtained up to the date of our anditor”s report. However,
fitture events or conditions may-anse the Company to cease to-continve as a.going conoern,
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»  Evaliate the overall presentation, structure and content of the Statement, Including the disclosures, and
whether the Statement represent the underlyng transactions and events in a manner that achieves fair
presentation. ‘

We commurticate with those charged with governance of the Company rsgarding, among ofher matters, the
planned scope aud timing of the audit and sipnificant andit findings, Including any significant deficiencies in
internal control that we identify duritig our midit, ' ‘

We also provide those charged with governance with a statement that we have comiplied with relevant ethical
requirements regarding independence, and t6 communicate with them oll relationships and other matters thet may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

The Statement include the results for the quartet ended March 31, 2023, betng the balancing figure betwesn

the audited figures i respect of the full financial year and the published unaodited year to date Hgures up

to the third quarter ended December 31, 2022, prepared In accordance with the. recoguition and
mensarement principles laid down In accordatice with Tnd AS 34 “Interim Financial Reporting” which

were subiject to limited review by us,

For IC&LYANIWAILA_ & MISTRY LLY
Chartered Accountants '
Finri Registration No, 104607W/W100166

. gl syl iy Ko Tt Mokl
Roshni Rayomand S32E y
Marfatia e s

Roshui R, Marfatia

Dariner

M. No.:-106548

UDIN: 23106548BGEVYMB000

Mumbai, May 26, 2023,
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Statement of Standalone Audited Financial Resulls as al March 31, 2023

Statement of Standslone Assats and Llablilties

(i Ui (iadion}

As Bt As nt
:;’_ Particulars March 31,2023 | . March 34, 2022
Audited Audited
ASSETS
1 IFinanclal assets
a) |Cash and ¢ash equivalonts 33,347.36 36,964.89
b) |Bank Batanca other then cash and cash equivalents 47,08 45,03
c) |Recelvables
Trade receivables 0.28 7287
Other receivables 1585.46 214.67
d}y |Loans 9,33,538.92 6,66,846,66
8} |Investments 249,216.27 2,569,615.00
f) |Other Finandial assets -224.92 224,19
Sub total 12,16,530,30 9,63,983.31
2 INon-lnancial assats
a) [Currant Tax assels (Nai) 766,78 1,702.42
b} |Deferred Tay asssls (Nat) 2,248.79 2,149.62
¢} [Properly, Pfant and Equipmant £0.90 B7.40
d) |Intzngible assels under development 14.93 3.25
e) |Other Intanglble sssels 32.29 182,67
fy [Other Non-financlal asaeis 101,79 245.12
Sub total 3,253.40 4,380,438
- Total Assets 12,18,783.78 ,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 |Finanelal llzbllitles
a} |Derlvative financlal Inslruments 5,091.38 -
by [Payables
{{} Trade Payables
(1} Total sutstanding dues of micro entarprises and small enterprises - -
(i} Tolal oulstanding dues of credilors othar than micro enterprises and small enterprises 350.84 311.07
{I1) Other Payables ) :
{1} Tolal eutstanding duas af micra enterprises and amall enlerprises “ -
{il} Total ouistanding duaa of credilars other than micro enterprises and small enferprises 1,425.41 1,198.27
¢) {Debl Securilias . 4,90,868.26 3,93,287.04
dy |Borrowings {Other lhan Debf Securilles) 4,17,286.29 3,03,082.87
8} [Subordinaled Lisblliles 20,231.85 20,234,24
Sub total $,35,004.00 148,113.48
2 [Non-Financlal liabliitles
a) |Current tax liabifitles (Net) 2,699.32 2,427.98
b) |Provislons ‘ 931,20 1,063.29
¢} |Olher non-financla! labliitles 698.06 531.06
Sub tatal 4,228.58 4,012.33
3 |BGITY
a) {Equily Share Capltal 562.28 £62.26
b} {Other equity 2,79.098.94 24587571
Sub total 2,79,661.20 2,46,237.07
Total Linbiitles and Equity 12,19,783.78 9,66,363,79
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Siatement of Standalone Audited Financla) Regulte for the Porlod endad March 31, 2023

Statement of Slandalone Proflt and Loss

{Rs. In lakhs)

Partlculars Quartar endod K Yoar andad
March 34, 2023 Dacornbar 21, 2022 March 31, 2022 March 31, 2023 Mareh 31, 2022
Refor Noto B Unaudited _Rafor Nole 8 Auditad Auglled
REVENUE FROM CPERAYTIONS
{) {Interest Income 268,548.097 22,018.25 21,021.42 8059310 9,685.35
{f} ]Dividend income 32.65 59.82 103.58 177.00 204.42
{1y fNal nain on tak value changes 272.58) 7.60 1,303.57 1,645.72 8,606.06
Nel paln on derecognifen of francial Inslniments under amorlised cosl 3.61 B 81.34 (38 £10.41
category
(v) [Cthars 35107 116.02 28247 648,34 630.70
{ |Fotal Revanua from oparations 27,076.40 22 510.59 22,792.35 20,460.85 89,145.34
(@} |Clher Income as.70 65.11 7336 41832 20683
{11} |Totat Income {1+ H} 27,185.10 22,576.70 72.865.71 50,878.97 89,431.47
EXPENSES
(i) {Financa Costs 12,762.92 10,292.75 8,700.44 39,300,561 34,882,858
{ii} {impatrment on Sharsist inslruments {2,016.32) {27087} (5,202.94) (1.413.18) {6,276.10)
(M} {Employes Benefils oxpenses . 864,64 1.012.23 870.91 3.827.07 3,472.40
{} [Doproclalion, smorization and Impatrmant 42.28 51.62 H7.08 208,64 28176
(v} {Olhar capanses 902.55 875862 631,84 324247 3,117.00 |
{IV} |Total expenssn 11,763,067 11,962,395 5.0713.38 4516614 36,218.84
(V) |Profiti{tons) batore lax (i1 -1V] 15.402,03 10,613.35 17,782.33 4571266 §3,212.33
(VI} [Tax axpanin
{1} Gurront tix 3,352.26 3,356.24 3,154.24 14.611.38 12,471.53
(2} Dalomed tax 516.46 {564.62) 129337 95,83 1,125.75
Teedal tax expanan {142) 3,868.81 270172 4,849.58 14,744.21 13,687,240
Vi) JProfit!floss) for the perod {V - Vi) 14.533,22 7.821,63 13,242.75 34,0045 39,815.05
(Vi) fOthor Gomprehonsive Income
(i} lkems that wili not be reciagsited ta profi or loss
- Remeasuremenis of the defined benefit plans ) {43.58) 4227 {3330} 14.00 (36.37)
(i} Income dax selaling 1o Hams thal wili not ba reclassified lo profit or loss 10.97 {10.64) 840 (3.52) .15
Total (A} 132.89) 31.83 (24,0%) 1048 (27,22}
{i} llems that wil be reclassified lo profit or fess .
- Financtal instrumants measured &t FVOGI 231.94 51174 91,52 (798.69) (266.55)
{) Incame lax rokaling la items {hat will be ractasskied 1o prof or loss (68.38) {126.78) {2145} 250,61 68.15
. [Totad {B) 175,58 382.93 1007 (596.18} {190.40}
Other comprehensive Income (A + 8} 140.87. 41456 45,08 (585.70) 1217.82)
{1x} ';'n!al Comprehenaiva Incoms for tha periad (Wi + VL) 14,674.18 823849 13,287.03 33,415.75 39,397.43
{X) [Pald-up aquily chars capltal {faca valua of Rs. 10 por ehare) 662.26 562,26 56228 5B2.26 562.26
Xiy |Earnings per equity eharo”
Basio & DHuled {Rs.) 206.12 138,44 235,53 §04.13 104.57
Soe atcompinylng tote fo lho financa! results

* numbers ara not annualized for quadar anded March 341, 2023, Dacember 31, 2022 and March 31, 2022,

Flaco : Mumbal - .

Date :

May 26, 2023
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Statement of Standalone Cash Flows for the year Ended March 31, 20238

{R5. In lakhs)

For the year ended

For the year ended

Cash flow from.invasting activitles
Purchase of invastments

Particulars March 31, 2023 March 31, 2023
Audited Audited

Cash flow from operating aptivities )

" {Profit before tax 45,712,656 53,212,33
Adjustments to recanclle prafit before tax 1o net cash generated from / (used in) operating
activities ‘ ) v
Depreclation, amortlzation and impairment 108,54 2176
Dividend Receivad {177.01) {204.12}
Profit on Sale of Property, Plant and Equipment (428} (7.98)
Impairmant on financlal Instruments {1,413,18} |5,276.10)
et galn/ {loss) on financtel Instruments & talr valua through prefit or Joss [1,042.11) {8,605,06)
Imterest on Burrowing 39,300.51 34,642,98
Interest an Borrowing pald {33,491,45) {35,413.30)
ESQP Dxpense 7.48 36.52
Remeasurements of the defined beneflt plans 14,00 (36.37}
Debt instruments through Gther Camprehensive Income {796.69} |256.55)
Operating profit before working capltal chongas 48,318,947 38,354,511
Working capltal ad]ustments
{increase} / Dacrease fif Bank Batance other than cash and cash aguivatent (2.06) {2.13}
{increase} / Decrease In Loans ' ' (2,65,387.80) 140,782,17}
{fncreasg} / Dedrease |n Receivables 133.13 441.16
{Intrease) / Qecrease In Other Finavchal Assets (0,08} {0.08)
{Increase} / Decrease In Other Non Flnancial Assets 143,33 25.34
increase / {Decrease) In Trade payables 69.77 (15.37)
Inrease f {Decrease} In Other Payablas 227,14 606,21
neresse f{Decrease} In other non-Fancial fabillitles 67,00 24,88
increase / {Deciease} pravislons (122,09} [249.54)
{Increase) / Decrease in unamortized discount 15,887,04 13,226.57

{2,48,984.62) {16,725.41}

Net Cash {used in} [ generated from pperations 12,00,666.,15) 21,629.00
Income tax pald {rat) {10,404.41) {43,387.41)
Net cash {used in] / penarated from operating activitles (2,11,070.56) ‘B, 241,59

{38,71,138.89

145,33,177.89)

Salé of investments 38,79,560,17 44,19,219.09
{nterest an Investraents 3,237.54 7,528.03
Purchase of Propesty, Plant and Equipment {13.65} |B5.58)
Sale of Propecly, Plant and Equipment 1459 39,91
Dividend an investments C 177l 204,13
Met cash |used In) / generated from Investing activities 11,776, 7} {1,06,272,31)
Cash Mow from financing activities

Proceeds from Debt Securities 2,30,474.96 243,049.36
Hepayment of Débt Securities {1,40,082.68} {1,15,669.29)
{ntercarporate Deposit fssyed 64,200.00 29,003.36
Intercorporate Deposlt Redepmed {64,200.00) 127,003.26)
Commerclal Pager ssued 5,18,056,82 22,68,427.96
Commatreial Paper Redeemed {6,01,500.00) [22,57,000.00)
Term Loans Drawn/{repald) 1,11,831,25 19,999,90)
increase/lnecrease}'ln Bank ovaritraft{Nat] 71,895.20 {10,500.01)

1,95,675.55 1,20,308,12

Net cash generated/{usad In) from Financing Actiyites

Continuad



ROTAK MAHINDAA INVESTMENTS LIMITED
Statement of Standalene Cash Flows far the year Ended March 32, 2023 [Continued)

For the year ended For the year endad
Particelars March 31, 2023 March 31, 2022
Audited Audited

Net increase/ (decrease) in cash and cash squivdlents {3.618.24) 22,277.40
Cash and cash equivalents at the beginning of the year 36,972.10 14,694.70
Cash and cash equivalants at the gnd of tha year 33,353.86 36,972.10
RecancHliation af cash and cash equivalents with the balance sheet
Cash and cash equivalenss as par halance sheat

Cash on hapd - .

Balances with banks In current accouat 33,353,846 36,9720 )

Cheques, drafts on hand - -
Cash and cash equivalents as restated as at the year end * 33,353.86 15,972,108

¥ Cash and cash equivalents shown in Balance Sheet is net of ECL provision of Rs, 6.50 lakhs as

at Mateh 31, 2023 {Pravious vear: Rs, 7,21 fakhs?

[} The sbove Staternent of cash flow has been prepared under the 'Indirect Methad® 55 set out in ind AS 7 - 'Statement of cash flow,
[} Nor-eash financing acthvity : ESOP from patent of Rs 7.48 lzkh for year ended March 31, 2023 {March 31, 2022 - Rs 36,52 Jakh)

1) The previous perled figures have been re-grouped, wharever necessary In order 1o conform to this peried peasentation,
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Statement of Standalone Audited Financlal Results as al Margh 31, 2023

Notes:

q

This slendalone financlel results tave baan prepared In accordance with indian Accounling Standards (nd AS"} noliled under the Gompanles
{Indlan Accotnting Stantards) Rules, 2015 as amended by the Companies {iadian Accounling Standaris) Rules, 2016 read wilh:the rélavant rules
Issued therednder and other accouniing principles generally actapled In Isdie. Any applilcation guldancefelarificalion/diractions fssued by tha
Resarve Bank of indla or other regulators are Implemented as and when [hay are lssuediapplicable.

The above standaloni rasults were reviewed by the Aldil Commlites al maeting held on May 25, 2023 and appraved and faken on recard by the

" Board of Ditselors sl maetings held on May 26, 2023, Tha stanuajons resuils for the year ended March 31, 2023 heve baan réviewad by ihe

Statutory Audilars of the Comgany. .

Disnlasura In compitance wilh Regulztion 52(4) of Seourities and Exchange Board of indfa(Lisling Obligailons and Disciesure Requiremants)
Regulstions, 2015 for the year ended March 31, 2022 is allached as Anpexure [.

These standalene inenciel results have baen prapared In accordance with the fequiramant of Regulation 52 of the SEB} {Listing Ohilgations ang
Digolosure Raguirements) Reguintions, 2016, ns omondad from ima to timne,

Tha security cover cerllficate as per Regulalion 54(3) of Securilles and Exchange Boeard of indle (Listing Obligations and Disclosure Reguiramanis}
Regulallans, 2016 (s attached as Annowira 1.

The figures for the quarter ended Marok 31, 2023 and March 31, 2022 are the balancing figure between the audlled figuras In respact of tha full
financlal ysar and he published yesr lo date unaudiled figures wp Io the and of thind quader snded December 31, 2022 and Dacembar 31, 2021
raspactively, prapared In accerdance wilh the racognillon and reasurement principtes:lald down In aceoidance with nd AS- 34 *Inlerim Firanclal
Reporiing".

There has baen no matarial changs in lha accounting policies sdoplad during the year ended March 31,2023 for the Slandatone Financlal Resuls
as compared lo those followed In the Slandalone Financial Stataments for the year ended Maroh 31, 2022,

Figures fof thw previous periodiyear. have been regrouped wherever necessery lo conform 1o current perodfyear presentallon,

For Kolak Mahindra lavesiments Limitad
Digitdily slanod by AMN

AM §T B AG R ;:::;?'2023,05.?6 HESY0N -

RELR

Place : Murbai - Amll Bagri
Date : May 26, 2023 | Managing Director

Pugiaily yignad by Rosnni Nayemand
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Annexure |

|Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of lndla(Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

Particulars

Ratio

Sr No.
a)  |Debt Equity Ratio* 3.32:1
h)  |Dabt Service Coverdge Ratlo “INot applicable
€}  |interest Service Coverage Ratio ) Not applicable
d) Outstanding Reedemable Preference Nl
Shares{Quantity and value)
Capltal redemption reserve: Rs. 1,003.85 Lakhs
o) Capital redemption reserve/ Debenture Debenture redemptlon reserve Is not requlred In
redernption reserve respect of privately placed dehentures in terms of
rule 18(7){b}(1} of Companles(Share capital and
debentures) Rules 2014
f) Net Worth Rs. 279.661.20 Lakhs
gl  [Net Profit after Tax Rs. 34,001.45 Lakhs
h}  |Earning per share Basic and Diluted - Rs. 604,73
i) Current Ratlo 0.98:1
§)  |Long term debt to working capital ratlo (32.93y1
k} Bad Debi to account recelvable ratio (%
i) Current Liability Ratlo 55.91%
m} {Total Debt to Total assets* 176.10% J
n)  |Debtors Turnover Not Applicable
a) - Jinventory Turnover Not Applicable
[} Operating Margin{%)* 48.75%
1}  iNet profit Margin{3)* 37.41%
r) Sector Specific equivalent ratios such as
(8} Stage |It ratlo™ 1.21%
(fi} Provision coverage Ratio* 53,18%
(iti) LCR Ratio 91.61%
(Iv) CRAR 28.61%

*Formula for Compualion of Ratios are as follows -

{I) Debi Equity Ratio

{ii) Total Debt to Tctal assels
{ily Operaling Margln

{iv) Net profil Margin
{v) Stage Il ratio

{vi} Provision coverage Ratio

(Debt Securites+Borrowing  other than Debt Securilies+Subardinate
LiabilitiesY{Equily Share Capital+Reserve and Surplus)

{Debt Securiles+Horrowing other than Debt Securities+Subordinale
LiabilltiesyTolal assets
(Profit before tax+mpairment on financial instrumentsy Total Income

Profit after tax/Total Income
Groes Stage |11 assets(Total Gross advances and credit Substitutes

Impalrment logs allowance for Stage lI/Grogs Stage il assets
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Kofak Mahtadra Investments Dimlted
Regd.Office : 27BK0, C 27, G Block, Bandr Kutia Conpley, Bandea (E ), Mumbal - 400 051
CIN : UBSa60MH1SBBRLCA47885

Wobsite: wwvekinileoln Telephane: 91 22 62185303
Consolidaled Refated Pary Transscllona For $x Months Ended As on 318t March, 2023

PART A
i R5 10 lakhs]
Detalls of the party {tsted snlity In case monies are dus fo
Jsubxldisry) 2ntedng lota the Belally of the counterparly lither party px & result of the:
trankasticn Value of the retated pasty Value of trnsaction
N srancaction ax appaavad by| RRaNllon
. Ha, Typa o1 tkfated parly tanzaclion rr—— during the
wepurting
3 (FY 1623-2023) eriod
Nams Nars ip of the couMemary with the . P Opening Slosing
tsted enlity or fte subsidisry balance balance
.
1 d ud rotak 2ab id. Heldtng Campany Equiy Shares - . 36225 56136
2|Eo\ak Mahindia 1id [Xorak Mahindra Bank Lid. Helding Company Ehir Premium - - 3334001 107
- Sublect to rogulatory Bmits
3ikalak Makladra Invenuments Lid [£otak Mahindrs Bzak t1d. Walding Eompany Torm Deporis Placed (maitiple tmas durlng the 202,950,800 C . .
o
Subact 1o reguktary lmits
AfKatak bshindra vastment td Kook Mahlidis Dank Lid, Holdlng Company [Term Degosis Repald imultiple tmes during the %,02,950.00 . -
year)
3] Kotak Mahindth Hvestmanyy Led Kotk Mahindss Bork L1d, Halding Company nteresl Recelved on Term Deporits 1800.00 FIE v Y
[ B nhip dra Invertments 164 Koyl hfohindr: Gank 1td. 1olding Company Bornowinas svaled 240,60390 13,0000 . -
ok k d ud otak 24phindsa Bank tid, Holding Comgany. orrowings hepald " 13,5000/ . -
EjFonk Miblndr d i?_o?nkmhh\dra SankLid, Holding Company interest on barrowing 5,150,00 ey v .
sl¥ntak Mehindra ] Bank L, Moling Company. Service Charges Recabed 125.00 S1£K B A
10{Kaak s hind ud zotak Mabladia Bank id, Halding Company Damat Chasges Paid 200 068 B
11 fkgtak Mahindra b ] gtak W hin ey Bark Lt Holding Cosmpany Bank Charges pald edl - bt
12 ¥atak hehindra 1 Ketak Mzhindrs Sank Lid, Holding Compamy —_loperating expenses 256,00 £2.6) - .
13[xotak ptablndra Ingestments id Koiuk Mzhindrs Banic itd, Holding Company Shara Service Cart 10,00 16,6 - N
1d[¥otat Mshipd Kotak hehindr Bank Lid, ikdlng Company, Tkence Fest patd 630,80 FEN] N -
15 [Kotak bzhlrdrs vestmeniz Ltd ketak Mehindrn Bank Ltd. Holdlng Comnpany Royaity paid: Ste.0n o] N .
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391 Kotak Mahindrs lovestmanu Lid WoLak Mahing k 1td. Hiclding Company Tranufay of Ezbility 1o group companles On Actat 107, N N
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For Kolak Mahlndra Investments Limited

{Dizecton) ’“\\

Place: Mumbal
Bate : May 2§, 2023
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3 kotale Kotak Mahindra lnvestments

May 23, 2022

BSE timited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dala} Streat, Mumbai- 400001,

Kind Atth: Head- Listing Department/Dept. of Corporate Communications

Sul: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra Investments Ltd.
{“Campany”) under Regulation 52 of Securities and Exchange Board of india {Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to Regulation 52 of Securities and Exchange Board of India {Listing Obligations and Disclosure Reguirements)
Regulations, 2015 {“Listing Regulations”}, we wish to inform the £xchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company
for the Year Ended March 31, 2022,

In this regard, please find enclosed kerewith the following:

1. Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disclosures in compliance with Regulation 52{4) of the Listing Regulations,

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yours Fatthfully,

For Kotak Mahindra investments Limited

Jigt 65)1 Dave

Campany Secretary
Fnel: as above

Ketak Mahindra Investments Ld. TH91 022 62185320 Registared Office:
Cibe: UBS30DMHI988RLI047940 FHa1, 022 62215400 27BKC, €27, G Block
PIRKC, Brd Poar, Mot G-12, G 8lock v kotalk.com Bandra Kurla Complex,

gandra (), Mumbal - 200 8451 Mumbhai - 400 051




KALYANIWALLA
& MISTRY LLP

"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Resulis
Opinion

We have audited the accompanying Statement of Consolidated Financial Resylts of Kotak Mahindra
Tnvestments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company (Holding
Company and its associate company together referred to as “the Group®) for the year ended March 31, 2022,
(*the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations®),

tn our opinion and to the best of our information and according to the explanations givet to us and based on
the consideralion of reports of other auditors on separate audited financial statements/financiaf information of

the associate company the aforesaid Statement;

(i)  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No, Holding Company
1 Phoenix ARC Private Limited Associate Company

(i) s presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies
Act, 2013 (“the Act™) read relevant rules thereunder and other accounting principles generally accepted
in Indta, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143010)

of the Act. Our respansibilities under those Standards are further described in the Auditor’s Responsibilitics
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in

LLP IN : AAH - 3437

Rl;GJSTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMAN) N.!ARG,*FORT, MUMBAL 400 oot
TEL.: {51} {22} 6158 6200, 6158 7200 FAX : (91} (22) 6158 Gays
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accordance with the Code of Ethics issued by the Tnstitute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilitics in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” section below, is sufficient and appropriate (o provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company's Board of Directors, has been prepared on the basis of the consclidated annual financial
statements, The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting vecords in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies, making judgments and estimates that are reasonable and
prudient; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial resuits that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fravd or error, and fto issye an auditor’s report that includes our
opinion, Reasonable assurance is a high Jevel of assurance, but is not a guarantee that an audit conducted in
accovdance with SAs will always delect a material misstatement when it exists. Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected Lo influence the economic decisions of users talken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or etor,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sutficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as frand may involve
collusion, forgery, infentional omissions, misrepresentations, ot the override of internal control,

o Obtfain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

¢ EBvalvate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the andit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s veport to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
audilot’s report, However, future events or conditions may cause the Group to cease to continue as a
going concern,

e Evaluate the overalf presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation,

o Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entitics included
in the Statement of which we are the independent auditors, For the other entities included in the
Statement, which have been avdited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them, We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other natters that
may reasonably be thought to bear on cur independence, and where applicable, related safegunards,

Other Matters

The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent auditors’ reports on financial statements
of these entities have been Turnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

Qur opinion on the Statement is not modified with respect to our reliance on the wotk done and
the reports of the other auditors and the financial information certified by the Board of Directors.

The Consolidated financial statements of the Company for the year ended March 3 1', 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annual {inancial statements.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. [04607W/W 100166

Roshni R. Marfatia

R
= - 0
fl‘f\MUMBAI }:rd
\\):} DY

Partner 53;\%“.,« S
M. No.: {06548 Nl b 82

UDIN: 22106548 ATKPYNOLT3
Mumbat, May 23, 2022.




Kotak Mahindra Investments Limited

Regd.Office : 27BKG, C 27, G Block, Bandra Kurla Complex, Bandra { £ ), Mumbai - 400 061
CIN : UB5900MH1988PL.C047986

Wabsite: www.kmil.coin  Telephone: 81 22 62185303

Consclidatad Statement of audited Financial Resulls as at March 3, 2022

Consolldated Stalement of Assets and Liabilities {Rs, In lakhs)
As at As at
N [Partiouars March 31, 2022 March 31, 2021
' Audited Auditad
ASSETS
1 |Flnanclal assets
a) {Cash and cash equivalents 36,964.89 14,691,83
b} 1Bank Balance other than cash and cash equivalents 45,03 42,90
¢} [Receivables
Trade receivables 72,87 122.85
Olher recaivables 214.67 594,51
d) [Loans 666,846.85 620,983,657
@) |invesimenls
Investments accotnted for using 1the equity method 16,546,48 14,8086,39
Others 253,614.50 138,621.58
I} |Other Financial assetls 224.19 221,98
Sub total 974.428,29 7069,985,72
2 [Nen-financlal assets
a} [Current Tax assels (Nel) 1,702,42 §,617.82
b} jDelerrsd Tax assets {Net) - 1,031.63
c) [Property, Piant and Equipment 8§7.40 127.26
d) Hnlangible assels under development 3,25 3.30
e} |Clher intangible assats 192,67 320.89
) |Other Non-financial assels 246,12 270.46
Sub tolal 2,230.86 3,271.36
Total Assets 976,660,146 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 |Financlal llabilities
a) |Derivative financlal instruments - 1,624.26
b) |Payabies
Trade Payables
Total outstanding dues of ereditors other (han micro enlerprises and smali entarprisas 311.07 326.44
Other Pavables
Total ouislanding dues of eredltors other than micro snterprises and small ahlerprises 1,198,27 592,06
¢} {Debl Securities 393,287.04 255,442 86
d} [Borrowings {Other than Debl Securilies) 303,082.87 296,822,192
e} |Subordinated Liabilities 20,234,24 20,239 57
Sub total 718,113.49 574,847,34
2 |Nen-Financial liabilitles
a) {Current tax liabifities {(Net) 2,427.98 3,169.26
by |Deferred Tax lizbilitles (Nat) 456,77 -
c} |Provisions 1,053.29 1,302.83
) |Other non-financial liabilities 531.06 506,18
Sub tolal 4,469.10 4,068,27
3 EQUITY
a) (Equity Share Capital 5682.26 562,26
b) |Other equily 253,515,30 212,778.21
Sub total 254,077.56 213,341.47
Total Liabililies and Equily 978,660.14 793,267.08




Kolak Mahindra Investments Limitad
Regd.Office | 27BKC, G 27, G Block, Bandra Kurla Complex, Bandra { E }, Mumbai - 400 051
GIN . U85900MH 1988PLCO47986

Wolsite: www.kmil.coin Telephone: 91 22 62185303
Censotidated Statement of audited Financlal Results for the Perlod ended March 31, 2025

Gonsolidated Stateimant of Profit and Loss

{Rs. In lakhs)

Pasticulars Year endod
March 31, 2022 March 31, 2621
Auditod Audited
REVENUE FROM OPERATIONS
(i} :ilnterest income 79.545,35 70,874 48
(i) Dividend Income 204,12 -
liil) {Feas and commisslon income - ToR7Y
{iv} iNet gain on fair value changes . 4,605,086 4,273.66
” Net gain on darecognillon of financial Instruments under amerlised cost 11141 -
calegory
{vi} |[Olhers 530.70 26,18
{l} [7otal Revanue from operafions 89,146,34 76,9%4,07
{I§) |Other incoms 205.83 214.83
(i) [Total income I+ 1) 89,431.17 76,128.70
EXPENSES
(1 [Finance Cesls 34,682,958 32,547.43
() thnpairment on financlal instrumanis {5,276.10) 3,347.58
(i) {Employee Benefils expenses 347240 3.063.03
{v) Brepreclalion, amertization and Impairment 221,76 208.28
(v) iOther expenses 3.117.80 3,351,486
(IV) ITotal expensas 36,218.84 42,647.78
(v} {Profit/lloss) before tax and Share of net profits of lnvesiments
accounted yslng syulty method {{I1 - V] 53,212,33 33,619.92
(v) [Share of net profitsilloss) of Investmants accounted usihg eguily
method ' 4,740,00 380.94
(Vi) [Profit/{loss} before tax|vaVi) 54,952,42 33,991.488
{Viit} {Tax expense
(1) Currant lax 12,471,53 8,879.95
{2) Defarred lax 1,563.70 {191,73)
Total tax expense {(1+2) 14,036,23 8,688,12
{IX) |Profititloss} for the period (VI - Vill) 40,097,19 26,303.74
{X} [Other Gomprehenslve Income
{1} tams that will not be reclassified to profit or oss
- Remeastrements of he dafined benefil plans {36.37} (1.80}
{il} Income lax refalng lo ilerns that wil nol be raclassified to profit or loss 9.15 0,48
Total (A} (27.22) {1.42)
(i) [tems thal will be reclassified Lo profit or loss
- Financlal Instrumenis measirad at FVOG] ) {256,656} (0.53)
(il Income 1ax refaling Lo ftams thal will be reclassified o profil or loss 66,15 0,13
Total {B) {190.40 {0,490}
Other comprehenslive ncome (A + B) (217.62) (1.8%)
(X1} [Total Comprahensive some for the period (X + X) 40,699,67 25,301,982
{X1l) {Pald-up equity share capltal {face value of Rs. 10 per share 662,26 662,26
{Xil} |[Earnings per equity share (not annualisod):
Basic & Diluted (Rs.) 721,73 450,04
Sea accompanying note to the finaneial resulls
Pla¢e : Mumbal
Bata : May 23, 2022




KOTAK MAHENDRA (NVESTMENTS LIMITED

Ragd.Office : 2TBKC, & 27, G Block, Bandra Kurla Complax, Raitdra | E }, Mumbat - 400 051
CIN ; USS900MH HIB0PLCO47906

Wabsile: weew. kmil.coin - Talephone: 91 27 62185303

Gonsolidated Statement Of Cash Flows For The Year Endet March 315t 2022

[Rs. In lakhs}

For the year ended For the year ended
Parilieulars March 31sl, 2022 March 31sl, 202%
Auditod Auditad
Cash llow from operating aclivities
Profit hofore tax 64,052.42 33,591,86
Adjustiments o reconclle profit before (ax 1o nel cash generated from / {used In} operating
activitles
Depreciation, amoriization and impainnent 221.78 200,28
Divitand Recalyad {0412} -
Profil on Sale of Properly, Plard and Equlpmant (7.08) (7.61}
tmpairmant on financial instcuments (6,476,10) 3,347 .68
Nel galn/ {loss) on financial instiruments at falr value theatgh profil or foss {8,605.08) (4,176.60)
Inleras! on Berrewing 34,682,938 32,547.43
Interest on Borrnwing paid (35,413,30) {37,182.90)
ESOP Expsnso 36.52 69,13
Remeasuremeards of the deitned benefil plons {36.37) {1.50)
Share of Nel profils of invasiment asceunted under equily mathod {1,740,09) (380.94)
Debl instruments thiough Olher Comprehensive incanie (256.55} {0.53)
Oparatling profit before warking capital shanges 38,364.11 28,443,680
Working capital adfusimants
{Increase) / Decreass In Bank Balance ather than cash and cash equivalent {2.13) 1454 48
{Increasa) / Decrease in Lobns 40,782,147 (87,773.37)
{Mcrease} / Decreass in Recajvables 441,16 {282.70)
{Increase) / Decreasa Ip Olher Financial Assals [0.06) (25.00)
{Incrensa) f Decrease in Othar Non Flnancial Assels 25.34 {28.78)
Increase f (Decrease} in Trade hayables (15.37) (2,167.G3)
hicrease f (Decraase) i other Payables 806,21 {1,189,42)
increasa / (Decreasa) in olher non-financlal iiakililies 2460 {248.04)
Incraase f {Dacraase) provisions {2490.64) 520,65
(Increase} / Decrease in unamuortized discouns 23,226,567 14,806.86
{16,726,11) {74,833,77)

Nel Cash (used in) / ganeraled fram operatlons 21,629.00 (46,389.97)
Income lax paid {net) (13.287.41) {7,096,09)
Not cash {used In} { generaled frem operating aclivilles 8,741.59 {53,486,08)
Cash flow {rom invasting activities
Purchase of invesiments {4,633,177,890) (2,648,612.42)
Sala ol invesimanls 4,419,219,09 Z,683,776,72
inleresl on Investmenis 7,528.03 6,068.75
Purchase of Propaity, Planl and Equipmenl {85.56) {151.63)
Sale of Propery, Plant and Equipmenl 36,91 70,50
Dividand o investinenis 204.13 -
Neot cash (used in} / generaled from Investlng activiiles 106,27 2,31} {58,847.08)
Cash flow from linanclng activities
Proceeds from Debl Securities 243,049.36 12048212
Repayment of Dabl Securilies {115,669.29) {178,230.04)
inlercorporate Deposil issued 29,003,26 92,000.00
Infercorporale Daposii Redeemad {27,00,36), (108,480,060}
Gommarcial Paper issued 2,268,427.956 873,262,349
Gommerclal Paper Redeamed {2,257,00.004 {863,764,49)
Term Loaris Grawn/{repatd) (9,059.90) 30,060.00
increasef{Docrease) in Bank overdrali{Msl) {10,500,01)] 3,656.9¢
Nal cash gonoralew(used in] from Flnancing Activiles $20,308.12 {31,893.68)
Nol incraasef (decrease) in casl: and cash oquivalents 22,27740 {144,328,02)
Cash and cash aquivalenls al he beglnning of the year 14,684,706 15%,021.52
Gash ant cash equlvalents al the end of the haff year 36,972,10 14,694.70
Reconcillatlon of sash and cash equivalents wiil the balance shaet
Cash and cash equivalanls as par balance sheet

Cagh on hand

Balenues with banks in currend account 38,972.90 14,694.70

Cheques, dralts oh hand
Cash and cash equivalonds as restalnd ag at the half yoar end * 38,872.10 14,654.70
* Cash and cash aguivalenls shown iy Balance Sheel Is nel of ECL provision of Rs, 7,21 lakhs as af
March 31, 2022 (Previeys year; Rs, 2.87 lakhs)

1} The above Slatemsnl of cash fiow hus been prepared under the Tndirect Method' as sel oul in Ind AS 7 - ‘Stalement of cash {low',
). The previous pericd figures have ao: re-grouped, wherover necessary In order lo conform lo this perlod prosenlation.

1§} Mexi-ensl: inancing acllvity : ESOP from parenl of Rs 36.52 laki: (or year ended March 31, 2022 (March 3151, 2021 - Rs 09,13 takhy
IV}, The pravious year's figures have heen re-grouped, wherever necessary in order to conform lo this year's praseniation,
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Consolitlated Statement of audited Financial Resulis as at March 31, 2022

Notes:

q

The consolidated annual financiat resuits have been preparad in accordance with and comply in all material aspact with Indian Accounting
Standards { Ind As) notified under section 133 of Companies Act , 2013 ('the ACT") read with the companies ( Indian Accounting Standards)
Rules, 2015 as amended from {ime lo ime and other relevant provisions of the Act, The consolidated apnual financlal stalements, used to
prepare the consolidated financial resulls, are based on the notified Schedule 1l of the Act, as amended from time io lime, for Non-Banking
Financial Companles thal ere required to comply with Ind AS.

The abave consolidated rosulls were reviewed by the Audit Commiltee and approved and takan on record by the Board of Directors at their
respective meetings held on May 23, 2022, in terms Ragulation 52 of the Securdties and Exchange Board of India ( Listing and other
Disclosure Requirements) Regulations, 2015,

COVID-19 has had an exlraordinary fmpact on macroeconomic conditions in India and arcund the world posl declaration of it as a
pandemic by World Heallh Organisation in March 2020. Nation-wide lockdown in April-May 2020 followed by localised ockdown were
imposed 1o reslrict the spread in areas with slgnifican! number of cases, The restriclions were gradually lilted leading lo improvemenl in
sconomic activity, This was followed by two waves of COVID-19 wilh outbreak of new varianis which led te the re-impositich of regianal
lockdowns which were subsequently lifled supporied by administration of the COVID vaccines to a large populaticn In the counlry,

india is emerging from the Covid-19 pandernic. Tha exient lo which any new wave of COVID-19 pandemic will Impact the Group's results

will depend on ongolng as well as future davalopments, Including, amang other things, any new information concerning the severily of the
COVIE-19 pandemic, and any action (o contain its spread or Imitigate its impact whelher government-mandated or elected by us.

Disclosuse in compliance with Regulation 52(4) of Securilies and Exchange Board of India{listing Obligalions and Disclosure
Regttremants) Regurlalions, 2016 for the year ended March 31, 2022 Is attached as Annexure |.

Figures for the previous pericd/year have been regrouped wherever necessary to conform to current period/year presentation.

For KALYANIWALLA & MISTRY LLF For Jeotak Mahindra Investments Limited
CHARTERED ACCOUNTANTS i
Firtn Reglstration Number: 164807W/W100156 }

) ) L(,‘.AJ‘X\/

G P .

Roshni R. Maratia 4k ) [Director}
Partner ;;‘}-"(fr ol Place: Mumbat
Membership No.: 106548 ,4*% f*-/ILf,’;,f‘;:_;AI,’,:-}\: Dale : May 23, 2022
Mumbai W, Jh




Annexure |

Disclosure in compliance with Regulation 52(4) of Secuiities and Exchange Board of India{Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the year ended March 34, 2022

SrNo, |Particulars Ratio

al  |Omitted -

b}  |Omitted -

¢} |Debt Equity Ratio* 2.82:1

d)  |Omitted -

e} |Omitted -

f) Cebt Service Coverage Ratio Not applicable
g)  |interest Service Coverage Ratio Not applicable
hy Outstanding Reademable Preference Not applicable

Shares{Quantity and value)
Debenture redemption reserve js not
required in respect of privately placed

i} Debenture redemption reserve debentures in terms of rule 18(7){(b)(ii) of
Companles{Share capital and
debentures) Rujes ,2014

i) Net Worth Rs, 254,077.56 Lakhs
k)  |Net Profit after Tax Rs. 44917.19 Lakhs
1} Earning per share Basic & Diluted - Rs. 727.73
m}  [Current Ratio 1.08:1
n}  |longterm debt to working cepital ratio 9.03:1
o} Bad Debt to account receivable ratio 0%
p)  [Current Liability Ratio 59.41%
gy  Total Debt to Total assets* 73.37%
r) Debtors Turnover Not Applicable
s) inventory Turnover Nol Applicable
t}  [Operating Margin{%)* 55.55%
u) Net profit Margling%)* 45.75%
v} [Sector Specific equivalent ratios such as
{i} Stage !l ratio® 1.24%
(1i} Provision coverage Ratio* 56.63%
(31} LCR Ratio 84.58%

*Formula for Computation of Ralios are as follows :-

{iy Debt Equily Ratio {Debt Securites+Borrowing other than Debt
Seourities+Subordinate Liabilities)/(Equity Share
Capital+Reserve and Surplus)

(i) Total Deb! to Tolal assets (Dbt Securites+Borrowing other than Debt
Securities+Subordinate Liabilities)/ Total assets

(liiy Operaiing Mergin {Profit before tax+lmpairment on financial instruments)/Total
income

(Iv) Nel profil Margin Profit after tax/Total Ihcome

{v)Stage lll ratio Gross Slage 1l assels/Total Gross advancss and credit
Substilutes

{vi) Provision coverage Ratio Impairment loss allowance for Stage [[/Gross Stage Il assels
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors ‘
Kotalk Mahindra Investments Limited

Report on the Audit of Standalone Financial Resulis
Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial results of Kotak
Mahindra Investments Limited (hereinafter referred to as ‘the Company’) for the quarter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), attached
herewith, being submitted by the Company pursuant to the requivement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations').

1n our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
{0 is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(i gives a tue and fair view in conformity with the recognition and measurement principles laid down in the
applicable Tndian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013
(“the Act”) read with retevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and othet comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date vesults for the period from April 1, 2021 to March 31,
2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Our responsibilities under those Standards ave further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate Lo provide a basis for our opinion,
Management Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’'s Management and approved by the Board of Directors, has
been prepared on the basis of the standalone annual financial statements. The Company’s Board of Directors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
othet comprehensive income and other financial information in accordance with the recoghition and measurement

o LLP [N : AAH - 34317
“HEECISTERED OFFICE @ ESPLANADE HOUSE, 29, HAZARIMAL SOMAN! MARG, FORT, MUMBAI 4c0 ool
TEL.: {91) {zz) 6158 6200, 6158 7200 FAX : {g1) (22) 61583 6275
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generalty accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policics; making judgments and estimates that are reasonable and prudent; and the design, Implemeniation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a (rue and
fair view and are free from material misstatement, whether due to Fraud or error.

In preparing the Statement, the Board of Directors of the Company ave responsible for assessing the ability of the
Company to continue as a going concers, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless (he Board of Directors either intends o liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors of the Company is vesponsible for overseeing the financial reporting process of the Company,
Auditor's Respounsibilities for the Audit of the Standalone Finaneial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes out opinion, Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and arc considered material if,
individually or in the aggregate, they could reasonably be expected to influence the econemic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
througheut the audit, We also:

» ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement restlting Fom fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the oveiride of internal control.

o Obtain an understanding of internal control refevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion en whether the Company has adequate internal financial controls with reference Lo standalone financial
slatemients in place and the operating effectiveness of such controls,

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

«  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence oblained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concer.
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o Bvaluate the overal] presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance of the Company regarding, ameng other matters, the planned
scape and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during owr audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them alt relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

i, The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit report dated May 18, 2021, expressed an unmeditied opition on those annual financial
satements.

2, We dvaw attention to Note 3 of the Statement which states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company's Board of Directors,
but have not been audiled or subjected to review by the Statutory Auditors of the Company.

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
guarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down it accordance with Ind AS 34 “lnterim Financial Reporting” which were subject to limited review by us,

For WALYANIWALLA & MISTRY LLP
Chartered Accountants ‘
Firm Registration No. 104607W/W 100165

Roshni R. Marfatia

Partper

M. No.: 106548

UDIN: 22106548 AIKPMUS459
Mumbai, May 23, 2022,
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Statement of Standalone Audited Financial Results as at March 34, 2022

Statement of Standalone Assets and Lizbilities {Rs. In lakhs)
As at As at
Sr fParleulars March 31, 2022 March 31, 2021
Audited Audited
ABSETS
1 |Financial assets
a} |Cash and cash eguivalents 36,964,89 14,691.83
b} |Bank Balance ofher than cash and cash aquivalents 45.03 42,90
¢} (Recelvables
Trade receivahles 72.87 122.85
Other recaivables 214.67 594.5%
d) [Loans 666,846,665 620,883,57
&) |invesiments 258,615.00 144,622:18
f} {Other Financial assels 224,19 221,98
Sub total 963,983.31 781,279,83
2 [Non-financial assets
a) [Current Tax assels (Net) 4,702,42 1,617.82
b} |Deferred Tax assets (Net) 4,149.62 3.200.07
c} |Properly, Plant and Equipment B7.40 127.26
d) |inlangible assels undsr development 3,25 3,30
8) [Olherirtangible assels 182.67 320.89
i |Other Non-financlal assets 245,12 270,46
Sub total 4,380.48 5,439,680
Total Assets 968,363,78 706,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 |Financlal liabilities
a) |Derivative financial instruments - 1,524.25
h) |Payables
Trade Payahles
Tedal outstanding dues of creditors other than micro enterprises and small enlerprises 311,07 326.44
Other Payables
Total oulstanding dues of ereditors other than micro enterprises and small anterprises 1,198,27 562,05
¢} |Debl Sacurities 393,287.04 265,442,865
d} |Borrowings (Other than Debl Securities) 303,082,87 296,822,412
e) [Subordinated Liabililies 20,234,224 20,235.62
Sub total 718,113,439 574,947,334
2 {Non-Financlal llabillties
a} jCurrent tax liabliies (Net) 2,427.98 3,169.26
by {Provisions 1,053.29 1,302,83
0} jOther non-financial lkakilities 531.06 506.18
Sub tolal 4,0112.33 4,9648.27
3 JEQUITY
a) iEquily Share Capital 562.26 662,26
by |Other equily 24567571 208,241.76
Sub tofal 246,237 897 206,804,02
Total Linbilities and Equity 968,363.79 786,719.63
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Siatemont of Standalone Audited Financlal Resulls for the poriod eadad Marah 31, 2022

Slatement of Standatene Profil and Lass

{Rs. In lakhs}

Parleulnrs Quarler entdag Yoar ended
Marcli 31, 2022 | December 34, 2021 tarch 31, 2024 Macch i1, 2022 tharch M, 2021
Unaudited Unauditod Unaudijad Audjted Auditad
REVENUE FROM OPERATIONS
(0 linterest Income 21,125.08 20,860,37 17,167.41 79,595,35 70,874,486
{i) |ividend Income - 204,12 - 204,12 .
{i#) |Fees and comrisalon income - - 682,98 TO0.77
(¥} [Mol gain on fafr value changas 1,384.88 2,281,24 1,284 40 B,505.06 4,213.86
14al goin on derecogrillion of financial insirumenls wnder amortised cost - . - 101 -
KV} cateqary
{vi) Olhﬂ{s 282.44 15,46, 1708, B30.75 28.18
{1} [Fotal Rovenus fram oparations 22,782,358 24.459.18 18,021.89 £9,145.34 78,014.07
{1} jOther Income 73.36 5535 48,62 286,83 214.63
{1l {Totalincome (T + 11} 2286571 24,514,851 18,070,72 83,421.17 16,128.10
EXPENSES
{4y IFinance Costs 8,708.41 9,866,087 7,771.92 24,652.98 32,547,453
(fi} tmpalement on financial Insteoments (5,202,t14) {1,506.94) {3,405.81) {5,276.10) 354758
(it {EFmployse Benefils oxpenses ara.81 886.41 644,00 3,472 40 3,083,093
fiv} [Deprecialon, amortization and ivpalrment 57,08 54,76 8542 224.%6 208.28
{v} 10thar Bxpanses 631.94 920.47 1,441.43 3117.80 : 3.351.48
{IV} {Tots} expenses 5,04,38 40,222 87 6,600.8¢ 36,210.84 42,517.78
{V} |Profit/jtoss) bedoras tax (i3l - 1V) 17,7923 14,261.64 12,564,06 $3,242,33 3361082
V) [Tax oxpeonse
(1) Currenl lax 3,t54.21 3,601,090 2,316,890 1247163 8,879.85
{2} Defared lax 1,305 37 56,60 £70,08 1,925,75 (287,81}
Tolal tax axpanse {1+2) A,549.58 3,660,780 3,187.94 33,567.28 59224
(Vit} |Profitiflosst for the pariod {V - V) 13,242,765 40,631,08 9,376,18 39,846.85 26,018.60
{viif) [Othor Cemprehensive Incoma
1} tars that will not ba reciassified Lo profit of loag
- Remeaiuraments of the defined beneft plans (33.39) 848 FER {38.87) {1.90]
(it} Incame Lax retating Lo Hems flsal will not be reclassified fo profil or less 840 {1.63) (5.87) 9.5 0.8
Total [A) T24.59] 135 17.45 27.22] {1,471
(i} tems thal vill ba raciassified to profil or loss
- Flnancial Instuments measured st FVOCH 91,62 {366,089} 2,79 {258,55) {0.53)
{ll) Incomo 1ax rolating Lo Hens that will be racinssified (o profit or loss (21.45) 9204 n.71} 88,15 0,13
Tolal () 70.07 177405} 2.08 {imn.40] [0.40]
Olher camprehensive Incoms {A + B} FEXT [269.70) 19,53 [217,62) 1i-82)
{IX] |Tolat Comprehonsiva income for the peried (Vi +VIII} 13,287.83 10,361.36 B85, 71 38,387,43 26.916.86
(¥} [Pald-up equity share capilal [face value of Rs, 10 per shara) 562,26 662,26 562,26 562,28 562,20
Xl [Emrnings per equity share (nel annualised):
Aozl & Diluted [Rs.} 238,53 189,08 166.78 704,57 44,87
Sea accompanying nole 19 the finsneial rasylls

Plage : Mumbal
Oale : May 23, 2022
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Statement of Standalone Cash Flows for the yaar Ended March 31, 2022

{R#. In lakhs)

For the yaer onded

For the yoar ended

Particulars March 3151, 2022 March 31st, 2021
Audiled Audited
Gash flow from operating actlvities
Profit hefore tax 53,212,833 33,610,802
Adustments 1o reconcile prafll before tax 1o net cash generated from | {used In) oparating]
aclivities
Dapraciation, amerlizallon and impalrmen 22176 208,28
Dividend Received {204.12) -
Prafit on Ssale of Praparty, Plant and Equipmen {7.98) (7.61)
Impairment o fnanclal nsiruments (6,27G.10) 3,347.58
Net galnf (loss) on finandal insiruments st {air value through profil or lost {8,605,08) (4,176,60)
intocest on Borrawing 34,662,58 32,647.43
Inlerast en Borrowing paid {35,413.30} {37,182.50)
ESOP Expense 642 96,12
Remeasuremenls of the defined benaefit plang (36.37) (1.90)
Debt Inslrumerts through Ofher Compreheansive fncorne {256.55) (0.53)]
Operallng profil hefare warklng eapltal chunges 38,364.11 28,442.79
Waorking caplial adjusiments
{increass) / Decrease It Bank Balanea other then cash end cash equivalen {2.158) 145446
(Increase) f Decrease i Loons (40,782.17) (87.773.37)
{Incrense) / Decrease in Receivables 441.16 {282.70)
(ncreaset / Decrease In Oller Finanicial Assels {0.06) (25,00)
{increnss) / Decrease I Qlher don Financlal Assete 26.34 (28,78)
Increase f (Decrease) in Trada payables {15.37) {2,167.63}
Incraase { {Decrease) in olher Payables 606,21 {1,188.42}
Increase / {Dacrease) in olher non-financial fabililie: 24,80 {248.84)
Increase £ (Dacrease) provisions {249.54) 626 55
{Intrease) / Dacreass in unemortized discoun! 234,226,67 14,800.06
{16,726,11) {74,033.77)
Nel Cash {used in) / generalnd from opsralions 21,629.00 {46,382 96)
Incerne 1ax paid (nal) (13,367,413 {1.695.0%)
Mot sashi {used In) / genoraled from operating activilies 8,244,50 | {53,486,06))
Gash flow from investing activitles
Purchase of favesimenils (4,533,177.,80) {2,648,812.42)
Sale of Invesinents 4,419,249,09 2 5B3,776.72
Inlerosl on dnvestmanls 7,528.03 6,060,275
Purchnse of Peoperty, Plant and Equipmen {85.58), {131.63)
Sate of Proparly, Plent and Equipmen' RIK 70,50
Dividend on fnvasinienis 204.13

Nelb cash (used in) / geheratad from invesling activities

Cash flow front financing activities

(106,272.31}

[ERSAT.08)

Procesds from Debl Securities 243,049,36 120,482,42
Repayment of Delx Sseurllies {115,668.28) (178,230,04}
Intercorporale Daeposil issued 20,003.36 §2,008.00
Intescorporale Deposit Redeamed {27,003.38) {109,400.00}
Gommarsial Paper issued 2,268,427.96 §73.262,34
Commarcial Paper Redsemed (2,257,000.00) {862,764.4%)
Term Leans Dravndirepaid) {9,999.90) 30,000.00
Increasef{Decrease) in Bank overdran{Noty (£9,500.01) _A,656.39
Net cash generatedi{usod In) from Financlng Actlvites 120,308,12 {31,993, 48]
Nal incrensef {decreasn) In cash and cash equivalonts 22,277.40 [144,326,82)
Gash and cash equivelenls atthe beginning of the yea 14,694,70 159,021.62
Gash and cash squivalents at te end of he half year 36,972.10 14,694,69
Recanciliation of cash and cash equivalonts with the balance sheet
Cash and cash equlvalents as per halance sheea
Cash an hond - -
Dalances wih banks In current accour 36,972,10 14,694,70
Cheques, dralts on hand . -
Gash and cash eguivalents as rostated as at tho hadl year end* 36,972.10 14,894.70
* Gash and cash equivalenls shown in Balance Sheetls net of ECL provision of Rs, 7.21 Ilekhs as at
March 31, 2022 (Previous year: Rs. 2,87 [akhs)
I} The abova Slatement of cash flow has baen prepared undsr iha ‘Indiract Method' as set ot In Ind AS 7 - 'Statemant of cash low
li). The proevious period figures have been re-grouped, wherever nacassary In order to conform lo [his period prosentatior
I} Non-cash financing activity : ESOF from pareni of Rs 36.52 lakh for year ended March 31st, 2022 (March 31sl, 2021 - Rs 9¢.13 Jakn Py

V). The previous year's figures have baen re-grouped, wheraver necessary in order ta canform lo this year's presentallor

-~
o,
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Statement of Standalone Auditad Financlal Resuits as at March 31, 2022

Notes;

1

10

The standalone annual financlal resulls have been prepared In accordance with and comply in all malerial aspect with Indian Accounting
Standards ( Ind As) notified under section 133 of Companles Act , 2013 {the ACT) read with tha companies { Indlan Accounling Standards)
Rules, 2015 as amended from fime 1o §me and other relevant provisions of the Act, The slandalone annual financial statements, used lo
prepare the standaione financial rasufls, are based on (he hotifisd Schedule 1If of the Act, as amended from time lo lime, for Non-Banking
Financial Companias that are required o comply with Ind AS.

The above slandalone resuils were reviewed by the Audit Committee and approved and laken con record by the Beard of Directors al their
respeclive mestings held on May 23, 2022, in terms Regulation 52 of the Securities and Exchange Board of India { Listing and other
Bisclosure Reqguirements) Regulations, 2016,

COVID-19 has had an exlracrdinary impact on macroeconomic cenditions in India and around the world post declaralion of it as a
pandemic by World Health Organisation i March 2020, Malion-wide lockdown in April-May 2020 followed by localised lockdown were
imposed to restrict the spread in arsas wilh significant number of cases. The restrdctions were gradually lifted leading {o Improvement in
economic activity, This was followed by two waves of COVID-19 with outbreak of new varlants which led lo the re-imposition of regional
lockdowns which were subsequently [ifted supported by administralion of lhe COVID vaccines lo a large populalion in the country.

India is emerging from the Covid-19 pandemic. The extent to which any new wave of COVID-19 pandarmic will impact the Company's
results will depend on ongolng as well as future developments, includirg, among other things, any new information concarning the severity
of the COVID-18 pandernic, and any aclion to contaih Hs spread or mitigate its Impact whether government-mandated or elected by us,

Information as required by Reserve Bank of India Circular on "Resolution Framework -2.0 Resofution of COVID 19 relaled stress of
individual and small businass" dated May 5, 2021 Is atlached as Annextre |,

On November 12, 2021, Reserve Bank of India issuad ciroular requiring changes to and clarifying certaln aspecls of Income Recognition
and Asset Classification norms. The Company has laken necessary sleps to comply with lhese norms / changes as they become
applicable. The Company continues o hold loan loss provisions as per exisling Expscted credit loss (ECL} model and policy and maintains
adequate ECL provision as per IND AS 109,

Disclosure In compliance wilh Reguiation 62{4) of Securilies and Exchange Board of India(Listing Obligations and Disdlosure
Requiremanis) Regulations, 2015 for the year ended March 31, 2022 is allached as Annexure |1,

Assel Cover available as on March 31, 2022 In case of non-converdible debt securilies Issued by campany as per requiremenl of
Regulation 54 read with Regulation 56(1){d} of LODR Regulalions is aitached as Annexure Ill,

The figures for the corrasponding three months ended March 31, 2021, as reported in these standalone financial results, have been
approved by the Company's Board of Directors, but have not been audited or subjected to review by the stalulory auditors of (ve Company.

The standalona resulls for the quarter ended March 31, 2022, being the balancing figure between the audited figures in raspect of the full
financial year and tha published unraudited year to date figures up lo the third quarler ended Dacember 31, 2021, prepared In accordance
wilh the recognition and measuremenl principles 3ald dewn in accerdance with Ind AS 34 “Interitn Financiat Reporling” which wera subject
lo limiled review by us,

Disclosure pursuant to Master Direction — Reserve Bank of India (Transfer of Loan Exposures) Direclions, 2021 in lerms of RBI drcular
RBIDOR/2021-22/86 DOR,8TR.REC,51/21.04,048/2021-22 dated 24 Seplember 2021

During the Year ended

Particulars March 31, 2022

Delails of Joans not in default thal are transferred or acquired Nil

Details of siress loans transferred or acquired il

Figures for the previous pericdiyear have been regrouped wharever necessary to conform to current perlodfyear presentation,

For KALYANIWALLA & MISTRY LLP F ]‘Tlak Mahindra investmenis Limiled

CHARTERED AGCOUNTANTS
(;,_,JJ\‘

Firin Registration Numhber: 104607TWMW 100166

Roshni R. Macfatia
Partner

Membearship No,; 106548
Mumbai

{Director)
Place: Mumbai
Date : May 23, 2022




Annexure |

Information #3 required by Reserve Bank of Indla Clreulsr o rosolutlon framevrork -2,0 Resofutlon of COVID 15 ralaled stross of individual and small business
daled May 6, 2021

Formal X-Quartar ending Maroh 31, 2022 {Rs. In lekhs)
Sr No, Descriplion

individunl Borrowars
Smal husinesses

Personal Leaps Business Loang

(A} [Number of raguesls received for inveking

resalu rocess under Papl

{8}  iNumber of accounts where resolulion plan has

baan implamenied under Whis window ) i )

[L3] Expeaure le accounls mentloned at {8) before

inpiementation of the plan

(D} Q! (C), agyregale amaunt of dabi Ihat was

converled info olhsr securlies i ) |

() |Additlonal funding sanalioned, if any, inciuding

belween Invecallon of tha plan and - - -

impleme

{F) inccaase by provislons on accounl of the
finplemantation of the resolul ar ) .




Annexure 1l

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India(Listing Obligations and
Disclosure Requiramants) Regulations, 2015 for the year ended March 31, 2022

5

SrNo. {Particulars Ratio
a)  |Omitted -
b}  [Omitled -
¢} |Debt Equity Ratio* 2.91:1
d}  [Omitted ' “
o) |Omitted

f) Debl Service Coverage Ralio

g) [|Intersst Service Coverage Ratio

h) Quistanding Reedemable Preference
Shares{Quantity and value)

I} |Debenture redernption reserve

) [NetWorth

k) {Net Profit afler Tax

Iy {Farning per share

m)  iCurrent Ratio

n)  flLong lerm debt to working capital ratio
o) |Bad Debl to account receivable ratio
p)  [Cument Liability Ralio

q)  |Total Debt to Total assets*

y] Debtors Tumover

s} |Inventory Turnover

-|Net Applicable

Mot applicable
Not applicable

Naol applicable

Debonture redetption reserve is not
required in respect of privaisly placed
debentures in {erms of rule 18(7){b)(l) of
Companies(Share capital and
debentures) Rules ,2014

Rs, 246,237.97 Lakhs

Rs. 39,615.06 Lakhs
 Basic 8 Diluted - Rs. 704.57

1.08:1

9.63:1

0%

59,44%

74.00%

Not Applicable

1) Operating Margin(%)* 53.80%
u}  |Net profit Margin{%)* 44.30%
v). |Sector Specific equivalent ratios such as
(iY Stage 1l ratio* 1.24%
i} Provision coverage Ratio™ . 56.83% .
(i) LCR Ratio 84.58% -
*Formula for Computatibn of Ratios are as follows -
{iy Debt Equity‘ Rafio (Debt Securites+Borrowing other than Debt

|(ii) Total Debt to Total assets
(iii) Operaling Margin

(iv) Net profit Margin
{v)Slage [If ratio

{vl) Provision coverage Ratio

Securities+Silbordinate
Capital+Reserve and Surpius)
(Debt Sectrites+Borrowing other than Debt
Securities+Subordinate Liabilities)/Total assets

(Profit before taxtlimpairment on financial instrumentsy/Total
Income

Profif after tax/Total Income

Gross Stage Il assets/Total Gross advances and credit
Substitutes '

Liabilijes}/{Equity Share

impalrment loss allowance for Stage Hl/Gross Stage 1] assels




Annexure Jli

Cerllficate for assel caver I respecl of listed dabt securities of the Kotak Mahindra Investments Limited

Based an examinalion of bocks of aggounts and other ralavan! racerdsidocuments, we hereby cerlify Hiat:

a) Kotak Mahindra |nvesiments Limited{The "Gumpany") has vide iis Board Rosofulion and informalion mornomndum! shelf disclosure documant
and under vatious Dahonture Trust Deeds, has Issuok the following listed debt sncuritios:

{Rs,. in Inkhs)
Private Placement/ .
St No. 18IN Publlc jsaus Sucured! Unsecured ‘Face Valua

1 {NESTSFOTGF? Privale Placemenl Secured . 8,038,00
2 INEQTGFO7GTA Privalz Plasement Secured 1,700.00
3 INESTEFO7GUB Private Placement - Secured ' 7,500.00
4 INEBTEFO7HBS Private Placement Sacured 20,000,600
5 INESTSFOTHGZ Private Placemeni Secured 7.500,00
L] INESTEFOTHDD Privale Placemeni Secured T 40,000.00
7 INEE@TEFOTHES Privale Placement Sewured 25,000.00
8 INESTEFOTHFE Pdvate Placement Secured §,000,00
9 INESTSFOTHGS Private Plasement Secured 25,000,00
e INEQ75FO7HH Private Placement Secured 24,000,00
11 INEST5FO7HIS Prvale Placement Secured . 27,500.00
12 INESTBFOTHIT Privale Placement Secured ! 35,000.00
k] |INESTEFO7HKS Pilvate Placement - |Secured 30,000.00
-4 INESTEFOTHLS Privale Piacementl Secured 20,000,00
15 INEDTEFOZHMY Privale Pracemenl Sechired 20,006.00
16 INEDTEFO7HNG Privale Placemenl Securad 39,900.00
17 INEYTEFOTHOT Privale Placement Secured 10,80G,00
18 INESTSFO7HP4 Privale Piacement Secured 40,000,00
18 INESTSFOTHAZ Private Placement Secured 5,000.00
20 INES75FO7HRO Private Placament Secured 7,500,00
21 INEQTEFOBCRD Private Placemeal Unsacured §,000,00
22 INES7SFOBGST - Private Placemsnt Ussacured 5,000.00
23 INES7EFRRCTS Private Placemenl Unsecurad 10,000.00

) Assel Cover Statement:

L. The firancial Inforinalion as on March 31, 2022 has beep exiracted from {he books of accounls for Ihe year ended March 31, 2022 and ather relevant
recards of lhe company ©

. The assets of the Company provide coverage of 1.87 times of the inlerest and prncipal amound, which is In accordance with tie lerms of |ssus/ debenlire
trusl deed {ealaulation as jrer statement of ass¢d cover ralio for the Secured debl securilies - fable — 1)

. i Tha tolei assels of the Compeny provide coveraga of 1,28 lmes of the principel, which Is In accordance wilh the terms of fssue (calculallon ne per
slatemant of assel caverage raflo availabla for Ihe unsectired debt securflies - tabla ~ ) {as per requirement of Regulation 54 read with Regulation §8{1)(d)
of LODR Reguiations), .

Table-] {Rs. In lakhs}
Sria, Particulars Amount
1 Taokal assats avallable for secured Debt Socuritfes— (securad by elthar A 733,520,986

part parsu of excluslve charge en assats)

IPraperly Pland & Equipment (Fixed ayseis} - immovable proparty 8,72
Loans fadvances given (nel of Provislons, NPAs and se down porifolio}, . 708,061,57
Debt Securities, olhey tradil axtended elc )

Recalvables Including inlarest accrued on Temm loan/ Denl Secarilies slc §,58541
Investment(s) §5,873,%4
Cash and cash equjvalents and cther eurranl/ Nap-current assels 37,017.14
Toial assels available for Sacured leans and secured CC/OD vorrowings {68,923,13)

from Banks ol 1,1.thnes cover as par (ka requirement’




2 Total borrowiny through issue of sesurod Debt Securities (socured by B 343,287.04
elthar parl passu or axcluslve charge on assets){Dotalls In Table below)
Debl Secudlies ‘ . 509.43B.95
iMD - AS adjustmeni for effeclive Interest rate on securad Debl Sacurilies {119.53}
Inleres! accruedipayable ot secured Debt Sscurilies 3,967.61
3 Asset Coverage Ratio " A8 1.47:1
(100% or higher as per the terms of clfer documentiiniarmation
memerandunddebanlire trust dead}
ISIN wise delails
[Rs. In lakhs)
1SIN Type of Sanctioned Qulstanding Gover Assals
. charge Amouint Amounl as on Requbred Re4lirad
March 31 2022
INESTEFOTGET [Parl Passu 0,030.00 8,020.46 |100% Refer Nete 1
INEGTSFO?GTA [Parl Pagsu 1,700.C0 1.666.95 (100% Refer Nats 1
INEBTSFOTGUS [Parl Passy 7.600.00 8,031.36 |100% Refor Nole 1
INEATEFO7HBS |Pari Passu 20,000.00 19,583,37 [100% Refer Nole 1
INES7SFOTHC2 {Pari Passu 7,560.00 7.715,81 [160% Reler Nols 1
IMEOTEFDTHDO {Pari Passu 40,000.00 40,977.92 {100% Reler Nole 1
INESTSFOTHES :Parl Passu 25,000,00 268,526,749 {100% Refer Nole 1
IMEQTSFOTHFG tPari Passu 5,000.00 5,082 48 1100% Reler Note 1
IMESTSFOTHGA [Padi Passy 25,000.60 28,55536 [100% Refer Note 1
INESTEFOTIMH1 [Pari Passu 245,000,00 23,034.68 [100% . Refar Note 1
INESTSFOTHID [Par] Passtl 27,500,00 25,401.43 Hoo% Refer Note 1
INEOTEFOTHI? {Parl Passu 44,000,048 3183277 [100% Refer Nole 1
INEO751-07HIKS {Parl Pagay 30,000,00 an,823.28 [100% Refer Note 1
IMEQ7EFDTHLY |Parl Passy 20,000.00 ’ 18,372.87 [100% Refer Nals 1
IMESEFOTHN S far Passu . 20,000.00 20,426.94 1100%: Refer Nole 1
INE975FB7HNE IPar Passu . 39,900.00 36 496.31 {100% Refar Nola 1
INEQ7EFO7HO? [Parl Passu 10,000,00 10,194.45 1100% Refer Nole 1
INESTEFOTHP4 {P#1i Passu 40,000.00 40,523.51 |100% Rofar Nole 1
INEOYSFOTHQ 2 IPaIi Passu 5,000.00 5,071,82 [100% Refer Note 1
INES7SFE07HRO [Past Passu 7,500,00 6,363,585 1100% Refer Nete 1
Jotal 393,287.04
Note 1

The Cebenture shall ba secured by way of first pari-passu chargs In terms of the registered Oebenlure Teust Deed cum Deed of Morlgage for Flat No, F/401 |
Bhoomi Classis, Link Road, Oppesile Life Slyle Malad (Wast) Mumbal 400084 measuring 340 sq.ft (buill up) slvated al C.T.S. No, 1408G — /8, al vilaga
Malad, Taluka Borvall, Malad {Wesl) Mumbal 400064 within the registraticn dlstrgt of Bombay Glly and Bombay Suburban in the state of Maharashira, and
IMovesbla properties of e Company.

Movable Propariies” shall mean, present and folure:

I, Recelvables;

Ii,Oher ook debls of the company ( axeapd tha ones excludet fom the definitions of Raceivables ),

lii, Olher currenls assels of the Company { oxcept the cnes excluded from the definllion of Racelvables)And

iv. Other long lerm and current lnvestments .

Over which a charge by way of hypalheosilon Is 10 be crealed by company in favour of the Debeniure Trusiee under ihe Daed, uplo the exient requlrad to
malniain the Aesal Cover Ralio al ar above the Minlmum Securily Cover, .




Fablo- (Rs. In lakhs)
$r No, Partlculars . Amount

1 Nei assels of the Bsted enlity available for unsecured lenders (Proparly Plant A 334,901.89
& Eguidpiment (excluding intangible asseis and prepald expansas) +
tnvesimants + Cash & Bank Balances + Other cirenl! Mon-current assets
axcluding defarred lax assels () Tolal assets avaflable lor sscurad
lendersferediiors an pari passulaxclusive sharge basls under the above
heads {) uasecured current! nan-surreni labililies)

Tolal assels of lhe Company excluding lolal asssts available for secured ) 340,233.92
Debl Securilles(secured by parl-passu charge on assels} (As per Table |
abova)
Less: unaseured currenti non-aurdent fablliles {5.242.04) .
2 Total Borrowings (unsecured) B 261,2886,29
Neon-converlible Debt Securities . 20,247.50
Qlher Horrowings . 244,047 54
ND - AS adjusiment for elfeclive Interast rate on unascurad Borrawlngs : (8.95)
a Assal Coverape Raiio AJB 1,28

c} Compliance of ail the covenants/terms of the issuo In respect of listed debl securitles :
Covenuntsflenis of the issue of Ihe listed debi securllles (NCD's) as menlioned in Qabenture trust dead have been complled by the Company.




Kelak Mahindra Investmenis Limfted
Regd Offica ; 2THKE, C 27, G Black, Bandea Kurfs Complex. Bendra { ), Mumbal- 400 051
. GIM: UBSSCONHIYEEPLEQ47008
Vebsliet wamkmeodn Talephone: 91 27 62145303
GConsolldated Relaiad Party Transaclony For 57k Ikanths Ended A en J1st Mergh, 2022

PARTA
TRe I (aka]
Detaifs of the party (Nsted antity . i ceda mMonies Are duz i
feubklalany] entesing Intd the Deials of the sountecpa - it @ rasul
3?;",“,: pam atun of the related party u:’:la‘:(:;:n mm[,z:‘,:,:,‘,mo; Lad
“Typa of relatad party trapsacian :::;‘i:‘c':"::a,:;:”'”"“ WL [ g he -
. Relatibrhip of thy ctuntesparly 1P 20214022 waporing | -
Hame . Nams wilh the [Fated ¢ALty oo s pedod a
subslgisey balanea bagace
S. 1o,
Kotk Mahindra incesimanis Lid Kotek ehindm Bank LI, 14061 Complay Eauity Bhares . soro| e
Kotak Mshadts nvesimants i 1018y Rlnhindra Bark Ud, Hotding Sompany Share Pramhum - 3324037 | 34037
otk Mahiadra & K] 01k Hahindra Bank Lid, . [Hotstrg Gopng any ESOP Expinegs Agorgred by Board 1670
Sebject ta requlitory lmis
A Katak Lahindra b d Kotk Menlnsra Bank Lid, Hokng Company Tarm Dup0sfs Piatsd imvtipe mas quiita e yeart 365,180.00 - -
) Subjact Io raguiatory bmita
&fkan Hotak Mahindra Bank Lid, Holing Company tenn Baposia Repald trnipts fmes dyring tha yesrt 265.150,00 . -
alk: I Kolek Mahindra Bank Lid, Holeing Compary Lntere s Regelvor o Tam Deposts 1.200.400 208,20 3 =
! [Kotzk Mphinden Bank Lid, ol Gampany avaed 1 12.506,00 2904060 P . *
8Kavak plakingdra e stmenie Lia [Kolax hyahindra B2k Ud, Ho'aing Company paid 5000000 - -
BKatak paranda b L Kolak Mghinra Benk Lid. Ho'ding Compsery Interest ucerued gh botreriing 4.00000 145385 - -
10[Kotax Muhindia Ud Bank [id, Helding Company (Paymen! of irterest gtenied on bononing 21178 - -
1¢1iolak Mak'ndia investmeris Lid Kotak hpningra Bank L13. | Holding Corpany {6esvics Charges Regaived 55.00 2520 - -
12{Koda¥ Moh'ndra Inveciments Lid atzk panindra Bank L, Dam et Charges Pald e & . .
13} Kedak Marinors Invastmenis ttd lak WTAdr Bask L, dina Gompan; Bank Chames pald 2 - .
14)Kqlak tarindta laystimects Ld S Mahindrg Bank bid. ratting Company Oporatng £ 275.00 11 - :
18] Kotuk Marindra Lig Kot gk Mahindra Hank L3, Hatdlng Campary Shars Garies Coit 1,000,000 A + v
0] Holak Mahingta Lid 1dre Bank LId. Hakling Company Licence Fos pAld S0.00 261,45 + -
12}Kgtak Mahtnta | it | BankLid. Haldlity Sompany IRoysty patd 200,00 84,50 - -
12K etnk Matindra il Kolss Manidra BankLid, Halig Sompary Inecest on bomowings paki 4,000,028 £29.54 - -
18Kolak Martndra lnvestmeats L Koluk panndra Ban' L6, Hcldtng Compary Refarmal Feed poi 16000 1988 - A
20ltenalk Mahtndra 1T Kolak Mah'ndra Bank Lid, Tthawting Company [PA, Fags pold 200 - :
21} s ud [Kalak Makndrs Bank Ltd. Il_—ulfnq Company Tranafer of Eabity lo arowp ormpanies On Attual 858 - et
23}Kotak Mahindr Investments Li¢ otk Mahindra Bank Ltd, Holging Compay Trensfer of Eabilty fom croup comparies O Astva) 26,93 - .
23 Kotak Hahindre inestmenty ta [Kotak Mphindra Bans Lig, etding Gompany Transfer of asaets finm grup compantes " s00e 521 - -
hind d Kl tphlrsdea Bans LI Hofiing Sompsy Transter of asaets 10 gioua companies 226 N
25| Korak Mahladm Investments Lid Kolak Mehindra Bank Uid, Hofa'ng Sompany Blanes i surrent avcount - . 23,630.07
2B Kolak Mhingig |vestments Ud Benk Lid. Gagital fioh Pacent . $61.63
h etk biahindra 2ok Lid.. Tarm Dapagits Flaced - - 43,95
[Kotak Kshinde Bank itd,, rigcest ncenued on Y enn Dapgyits placed - . 0,41
itoluy; Labindra Benk Ld. Holding Company Bomwlies - s 15,005,858
dlak Makindra Bank LId. He'ring Gogpeny Senvica chargak piyable . N 35260
otg) Iahindra Baok Lid, Haling Compeay Barviee charqey receivable . B 43¢
Kotak tAshindra Rank Lid, Helalng Compery Demal Charger Pagable . - FEE] .
Kotak Securtial Linites I of Holu'ng Gomeany _ irforest gald on Hon Convensle Deveatures trsued 1.500.00 77582 - -
ntal Seeyriioy Limk ey 275 of Holding Compuny _ [Demad Charaag pa'd 9.5, 042 . .
otax Scurticr Linited Subsferarter of Holding Company _[Lizenta Fags Pald 49.00 393 - -
Holak Secuitles Limitod i aifas of Holding Company |Exaens réfmblrsemant 1o othef sompany Anpiaved by Bowd 028 - -
Kotak Sncuniles Linted Gubaldisleg of Holoing Gompany _[Eata of Besuritles 200,800,060 845079 - -
Indra I Lid lay Limiied I Payrent of Inferesi accruad o NEDs lagued 120000 94374 . -
indra tragien ents Ll Hatek Sgruries mied i Interast Accrugd on NEOE Istusd T 185,80 - -
ot f ud Ketak #atidra Gapisl Gomeany Umied  |Bubsidianles of Howwing Company _|Payment ef [nterost scnied oo HERs syt M - 3178
rutta Investmanis LY [ralak Secyrties Limaed i Jolding Company _JHan Canveribla Debenturds iseuad s - - 18,380.7%
Kolsh Beeunilles Limdag ISubtigisniss of Molding Comssty _ [Dlher Retoliabla - - 0.00
Kélek Securiles Lmitad ries of Holging Company  [Demet charqes payibly - - 0.29
ud [Ketak $ecuriles Lmitad I of Holdmny Company  [Senvlss thames Payable . . amn
! Lid [otaw banmdra it Umaed, ! Helding Tompany. _[tniar Corporais Deposks 0080008 10.800.00 -
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Kotak takindra Inusstments Limitad
Regd.Ofics : 27BKO. C ¥7, G Bhick, Bandra Kurl Complax, Bandra { E). Murmbai- 400 054
1D UEHA00MHIBRBPLC TR
Webshe: wwmhrlleoln Telephona: 91 22 52185303
Consoltdatad Relaled Party Transacrione For ik Moaths Endec As an J1st March, 2022
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Gorapany

Intet Gorporete Deposis repatd

Deposity fenslg

Hubsldlary) antesing [0 the Datalls of tha countarpany make of give loans, Inter-corporate daposis, ©otaits of the foans, inter.corporaie duposits, advances er fwvestmants
‘ranzaction advansis of invetments . .
Typa of ralated paciy weneactlon istors ol
Relilisashlp of (he Nature efindebtedness setvaneat Intere (laterest Becurad! Purpose for which vhe funds
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puioses
2 [Kotak paningra b Lig ook braninom Bank s, [Hotdng Company Bopouings repuid VICOL Lozn- H5.30,000 Lakhis B eprrg | MA A | Seeured WA
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