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Kotalk Mahindra Investments Limited

Annexure [

Disclosures to be provided along with the application as per chapter XVII - Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

(i)
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051 ‘

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address .Bandra East, Mumbai 400051,

CIN U65900MH1988PLC0O47986

PAN AAACHIO75K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI . The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolic of lending against securities,
such other activities as holding long term strategic investments, etc.

(ii) Chief Executive (Managing Director / President/ CEO / CFO)

CEO Mr. Amit Bagri
CFO Mr. Jay Joshi

(iii) Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Name

Designation

DIN

Date of
Birth

Address

Director of
the
Company
since

Details of other
directorship

Mr. Uday Kotak

Chairman

00007467

15-03-
1959

62, NCPA, Nariman Point, Mumbai
400021

01-10-2013

Kotak Mahindra
Bank Limited

Kotak Mahindra
Asset Management
Company Limited

Kotak Mahindra
Capital Company
Limited

Kotak Mahindra’
Life Insurance
Company Limited

Kotak Mahindra
Prime Limited

The Mahindra
United World
College of India

The Anglo Scottish
Education Society

Mr. Amit Bagri

MD & CEO

(09655093

20-12-
1973

3001 Tower T-5 Crescent Bay, Jerbai

Wadia Road, Near Mahatma Phule
Educational Society, Parel 400012

01-07-2022

Nil

Mr. Paritosh
Kashyap

Non-
Executive
Director

07656300

05-10-
1968

A/2202, Vervian, Mahindra
Eminente, S.V. Road, Goregaon
West, Minnbai - 400062

09-12-2016

Kotak Infrastructure
Debt Fund Limited

Mr.
Chandrashekhar
Sathe

Independent
Director

00017605

01-0%-
1950

C-10, Dattaguru Co-op Housing
Society, Deonar Village Road,
Deonar, Mumbai — 400 088

30-03-2015

Infinitum
Productions Private
Limited

Kotak Mahindra
Prime Limited

BSS Microfinance
Limited

Kotak Mahindra
Trustee Company
Limited

Mr. Paresh
Parasnis

Independent
Director

02412035

11-10-
1961

14, Chaitra Heritage, Plot no 550,
11th Road, Chembur East, Mumbai
400 071

18-10-2022

Invesco Asset
Management
(India) Private
Limited

CreditAccess Life
Insurance
Limited

Efficient Ecosystem
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Protection
Association

Mr. Prakash Apte

Independent
Director

00196106

06-05-
1954

803, Blossom Boulevard, Koegaon
Park, Pune - 411001

13-02-2023

GMM Pfaudler
Limited

Blue Dart Express
Limited

Fine Organic
Industries Limited

otak Mahindra
Prime Limited

Mr. Padmini
Khare Kaicker

Independent
Director

00296388

15-04-
1965

107 Cumballa Crest, 42, Peddar
Road, Mumbai — 400 026

17-08-2015

J B Chemicals and
Pharmaceuticals
Limited

Rallis India Limited

Bosch limited

National Payment
Cotporation of India

Tata Chemicals
Limited -

Mr. Baswa Ashok
Rao

Independent
Director

1517632

12-05-
1957

Villa 249, Adarsh Palm Retreat,
Phase 2, Lane 1, Devarabisanahalli,
Bengaluru — 560103, Karnatalka.

22-03-2024

Kotak Infrastructure
Debt Fund Limited
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1.3.
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Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
{DIN: 02630873)

1" April 2022

Resignedasadirector

Rajiv Gurnani
(DIN: 09560091)

4" April 2022

Appointed as Director

Rajiv Gurnani
(DIN: 09560091)

30t June 2022

Resignedas adirector

KVS Manian

30 June 2022

Resignedas a director

Amit Bagri

15t July 2022

Appointed as Director

Phani Shankar

5% July 2022

Appointed as Director

Amit Bagri

8% August 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18"™ October 2022

Appointed as Independent Director

Prakash
Krishnaji Apte

13th February
2023

Appointed as independent Director

Baswa Ashok
Rao

22nd March,
2024

Appointed as Independent Director

Phani Shankar

23rd April,
2024

Resigned as a director




Kotak Mahindra Investments Limited

For Private Circulation Only

1.4, List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of | No of sharesin | Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited  along with
KMBL nominees)
1.5. Details of the statutory auditot:
Name and address Name and address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001.

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current yeai:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)

Price Waterhouse Chartered Accountant 31st March 2021 | Retired at the

LLP(From FY 2017-18 onwards) conclusion of the 33t

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbai 28 July 2021,

(Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28" July 2021.

Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001.

Appointed for a
period of three
years from the
conclusion of the
334 AGM held on
28% July 2021 till
the conclusion of
36! AGM
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1.7. List of top 10 debt securities holders as on 30th June 2024.

Holding of debt

Sr S ) ) . Face securities as a percentage

No Name of the holder Category Sum of Amount Value of total debt securitios
outstanding of the issuer
1 ! HDFC Mutual Fund Mutual Fund | 14,19,00,00,000 18.60%
2 | Wipro Limited Corporate 9,25,00,00,000 172.13%
1 | HDFC Bank Ltd Bank 4,50,00,00,000 Face 5.90%
4 | Nippon India Mutual Fund Mutual Fund 3,20,00,00,000 V{?g‘e 4.19%

0 S
5 | HCL TECHNOLOGIES LIMITED Corporate 2,80,00,00,000 | 10 facs 3.67%
6 | IIFl Wealth Management Ltd Corporate 2,73,20,00,000 laa’fal 3.58%
7 | SERUM INSTITUTE OF INDIA PVT. LTD, Corporate 2,50,00,00,000 per 3.28%
8 | State Bank of India Bank 2,30,00,00,000 ;f’f;;’fﬁ; 3.02%
TATA CONSULTANCY SERVICES EMPLOYEES Insuarance

9 | GRATUITY FUND n 2,15,00,00,000 2.82%
10 | ICICI Prudential Mutual Fund Mutual Fund 2,00,60,00,000 2.62%

1.8. List of top 10 CP holder as on 30th June 2024,

CP holding percentage as a
SrNo Narme of CP holder Category of CP holder | Face Value of CP holding percentage of total CP
outstanding of the issuer
I Phonepe Private Limited Corporate 29.89%
2 ONES7 COMMUNICATIONS LIMITED Corporate 22.99%
3 Mahindra & Mahindra Limited Corporate 17.24%
4 | Bharat Biotech International Ltd Corporate 500000 11.49%
5 SBI DFHILTD Corporate 6.90%
6 LTI Mindtree Limited Corporate 5.75%
7 TRANSPCRT CORPORATION OF INDIA LTD | Corporate 5.75%

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year;NIL

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date, However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the
Company,

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material Habilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP,

3. Details of borrowings of the company, as on the latest quarter end:

3.1. a. Secured Non-Convertible Debentures as an 30th June 2024,
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b. Unsecured Non-Convertible Debentures as on 30th June 2024,

¢. CP as on 30th June 2024.

d. Refer Borrowing Annexure A
attached.

3.2 Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end;

Amt Principal R me
Lender's name oy . Amt epay g Asset
Type of facility sanction .ot . Credit i
{As on outstandi Security . classific
ed (INR date/Sch rating .
30.06.2024) In Crs) ng (INR edule ation
In Crs)
13th March Refer Not CRISIL
2027 crer INoie X
Ste Bk of 6 I below | AAA/Stable | Standard
ate Bank o ;
India CC/WCDL/TL 500
13th March
1149 883 [027
HDFC Bank . Refer Note CRISIL
200 : X
Limited COWEDLITL il I below | AAA/Stable | Stendard
1102 762.50
3 1st August
2027
25th .
Kotak CC/WCDL/TL 150 Nil  [September | Refer Note CRISIL Standard
Mahindra 150 750 1 below | AAA/Stable
Bank Ltd 2026
17" Sep Refer Note CRISIL
. 300
Canara Bank CC/WCDL 191 b024 [ below | AAA/Stable
: : Standard

Note 1: The above facility are secured by way of first and s pari passu charge in favour of security Trustee on the Company the
“Maveable Properties” which shalt means {he present and future:

(i) Receivable;

(ii) Other book debt of the Borrower ( cxeept the one excluded from the definition of Receivables);

(iii) Such other current assets of the Borrower ( except the one excluded from the definition of Receivables);and

{(iv) Other long term and current investments (except any strategic investment of the Bortower in the nature of equity

shares, preference shares and venlure capital units or any receivables therefrom.

3.3. "The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the counterparty
(like name of the subsidiary, JV entity, group company, etc) on behalf of whom it has been  issued, contingent liability
including debt service reserve account (DSRA) guarantecs/ any pul option cle.None
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Issue I:
PROPOSED DATE OF ISSUE 05" July 2024
CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING Al+ A+
ISSUED BY CRISIL ICRA
DATE OF RATING 02nd July 2024 02nd July 2024
VALIDITY FOR ISSUANCE 60 Days 3 Month
VALIDITY PERIOD OF RATING | 1 Year 1 Year
FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs5.3500.00 Crores(|PO) Rs.3500,00 Crores{IPQ)
CONDITIONS ( if any) STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments.

CREDIT SUPPORT {if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT

ISIN INEQ75F14YL4
ISSUE AMOUNT (INR) 5,00,00,00,000/-
AMOUNT (Discounted) 4,89,26,25,000/-
Date of Allotment 05th July 2024
MATURITY DATE 12t July 2024
ISSUED BY Kotak Mahindra Invesiments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3™ Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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4.2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore, The Board resolution for the same is attached
as Annexure B, The details of CP issued during last 15 months is attached as Annexure C.

4,3, End-use of funds. : _
Issue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/enhancement (if any): None
(i) Details of instrument, amount, guarantor company :N.A
(i) Copy of the executed guarantee :N.A
(iii) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
(v) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5, Financial Information:

5.1. Audited / Limited review half yeatly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

59 Latest audited financials should not be older than six month from the date of application for listing,
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares® (NCRPS})} who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations”), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30" September 2022 are attached as
Annexure I.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular no
SEBI/HO/DDHS/P/CIR/2021/613 ag revised from time to time. Further, “Total assets under management”,
under para 1.a. of Annexure [ of CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of
off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Ltd

Authorised Signatory



Kotak Mahindra Investments Lid,

a. Secured Non-Convertible Debentures as on June 30, 2023

Naoies:

The Debentures are seeured by way of a first and pari passu morgage in favour of the Sceurity Trustes
hypothecation/moigage of charged assets such as reccivables arising out of loan,

Annexure A

on the Company's immovable property of Rs.2.25 Inkhs (gross value) and further secured by way of

lease and hire purchase, book debis, current assets and investimen

al"equity shares) with an asset cover rtio of minimum 1,00 time vahie of fhe debentures during the tenure of the debentures.

ts (exchuding stmtegic investments of the Company which arc in the nature

lenlm;lf ;Qmol.;nt D ¢ Redemption s d
Serles ISIN m;er ° Coupon (T::‘e al?;:n?en ¢ date/ Credit rating Uics‘::eur{a d Security
maturity Crare) Schedule

LDD/2021-22/7251 INE975F0THK 3 1095 5.50% 150 28-8ep-21 27-Sep-24 | CRISIL Secured Refer Note
LDIV2021-22/7252 INE975F07HK S 1095 5.50% 150 28-Sep-21 27-Sep-24 | CRISIL Secured Refer Note
LDD/2021-22/7414 INE975FGTHM i 1495 5.85% 200 16-Nov-21 15-Nov-24 | CRISIL Secured Refer Nole
1.DD/2021-22/7447 INE975F07THO7 1100 5.90% 100 29-Noy-2 | 03-Dec-24 | CRISIL Secured Refer Note
LDD/2021-22/7614 INES75FOTHRO 1i24 6.00% 10 27-Dee-21 24-jan-25 | CRISIL Secured Refer Note
LDDR021-22/7615 INEQ75F0THRO 1124 6.00% 63 27-Dec-21 24-Jan-25 | CRISIL Secured Refer Note
1.DD/2022-23/8298 INE9751F07HSS 700 7.44% 125 27-Sep-22 27-Aug-24 | CRISIL Seeured Refer Note
LD/2022-23/8298 INEQ75FGTHSS 700 7.44% 90 27-Sep-22 27-Aug-24 | CRISIL Secured Refer Note
LDD/2022-23/8298 INE975F07HSS 700 7.44% 10 27-Sep-22 27-Aug-24 { CRISIL Secured Refer Note
1.DD/2022-23/8378 INES?5FO?HT6 1096 8.00% 85.2 21-Oct-22 21-Qct-25 | CRISIL Secured Refer Note
LDD/2022-23/8379 INE97SFOTHTG 1096 8.00% 115 21-Qcl-22 21-Oct-25 | CRISIL Secured Refer Note
1.DD/2022-23/8380 INE975F071ITS 1096 8.00% 42 21-0ct-22 21-Cet-25 | CRISIL Secured Refer Note
LDD/2022-23/8381 INES75F07THTG 1096 3.00% 12.4 21-0c¢t-22 21-0c¢i-25 | CRISIL Secured Refer Note
LDD/2022-23/8382 INE975F0THTG 1096 3.00% 12,5 21-Oct-22 21-Oct-25 | CRISIL Secured Refer Note
LDD/2022-23/8374 INES75F07HU4 110 8.00% 25 21-0c1-22 04-Nov-25 | CRISIL Secured Refer Nate
LDD/2622-23/8375 INEQ75FOTHUA 1110 8.00% 28 21-Oct-22 04-Noy-25 | CRISIL Secured Refer Note
LDD/2022-23/8374 INES7SFOTHUA t110 8.00% 10 21-00t-22 (4-Nov-25 | CRISIL Secured Refer Note
LDI/2022-23/8580 INE975FOTHXS 792 7.93% 100 29-Dec-22 28-Feb-25 | CRISIL Secured Refer Note
LDD/2022-23/8581 INBO75FOTH V2 1127 7.95% 7 29-Dee-22 29-Jan-26 | CRISIL Secured Refer Nole
LDD/2022-23/8582 INES75F07H VY2 127 7.95% 26,2 29-Dec-22 29-Jan-26 | CRISIL Secured Refer Note
LD1/2022-23/8583 INE973F0T7HVZ 1127 7.95% 200 29-Dec-22 29-Jan-286 | CRISIL Secured Refer Note
LDD2022-23/8627 INE975F07HV2 1109 8.00% i15 16-Jan-23 9-Jan-26 | CRISIL Secnred Refer Note
L.DID/2022-23/8628 INES75FO0THV2 1109 8.00% 6.5 16-Jan-23 29-Jan-26 [ CRISIL Secured Refer Note
LDD/2022-23/8630 INE975F0THV2 1109 8.00% 5.5 16-Jan-23 29-jan-26 | CRISIL Secured Refer Note
LDD/2022-23/80629 TNE975F07HV?2 1109 8.00% 5.5 16-Jan-23 20-Jan-26 | CRISIL Secured Refer Note
LDI/2022-23/8631 [NES?5FQ7TH Y2 1109 8.00% 55 16-Jan-23 29-Jan-26 | CRISIL, Secured Reler Note
LDD/2022-23/8633 INE9TSFOTHV?2 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Nole
LDD/2022-23/8632 INE975TOMA V2 1109 8.00% 5.5 16-Jan-23 29-)an-26 | CRISIL Secured Reler Mote
LDD/2022-23/8634 INES75107HY2 1109 8.00% 535 16-Jun-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8635 INE973FOTHV2 1109 8.00% 100 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Nole
LDD/2022-23/864G INE975F0THZ3 729 8.00% 209 18-Jan-23 16-Jan-25 | CRISIL Secured Refer Note
LDD/2022-23/8659 INEST5F071CO 1182 7.99% 25 27-Jan-23 23-Apr-26 | CRISIL Secured Refer Nole
LDD/2022-23/8660 INE975F07iB2 1208 8.01% 65 27-Jan-23 19-May-26 | CRISIL Secured Refer Note
LDD/2022-23/8662 INE975F07IB2 1208 8.01% 7.5 27-Jan-23 19-May-26 | CRISIL Becured Refer Note
LDD/2022.23/8663 [NES?5F07182 1208 8.01% 50 27-Jan-23 19-May-26 | CRISIL Secured Refer Note
LDD/2022-23/8731 INESQT51F071DS 1096 8.16% 1 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Nole
LIDD/2022-23/8732 INE975F071D3 1096 8.16% 200 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Note
LDD/2022-23/8733 INEQ75F071D8 1096 8.16% 25 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Note




LDD/2022-23/8734 INES?5FO7ID8 1096 8.16% 50 23-Feb-23 23-Feb-26 { CRISIL Secured Refer Note
LDD/2022-23/8735 INE975F071EG 1216 8.14% 10 23-Feb-23 23-Jun-26 | CRISILACRA Secured Refer Note
1.DD/2022-23/8736 INE975F071E6 1216 8.14% 17.5 23-Feb-23 23-Jun-26 | CRISIL/ICRA Secured Refer Nole
LDD/2022-23/8737 INE975F07TES 1216 B.14% i 23-Feb-23 23-Jun-26 § CRISIL/ICRA Secured Refer Note
1.DD/2022-23/8738 INEST7SFOTIES 1216 8.14% 40 23-Feb-23 23-Jun-26 | CRISIL/ICRA Secured Refer Note
LDD/2022-23/8739 [INE975F07IEG 1216 8.14% 20 23-Feb-23 23-Jun-26 | CRISILACRA Secored Refer Nole
LDD/2022-23/8815 INEST7SFOTIF3 581 8.00% 100 l4-Mar-23 15-Oct-24 | CRISIL Secured Refer Nole
LDD/2022-23/8820 INE975FO07IF3 581 8.00% 200 1d-Mar-23 15-Oct-24 | CRISIL Secured Refer Note
LDD/2022-23/8821 INE975F071F3 581 8.00% 10 14-Mar-23 15-Cct-24 | CRISIL Secured Refer Note
LDD/2022-23/8821 INE975SFO7IF3 581 8.00% 13 14-Mar-23 15-Oct-24 | CRISIL Secured Refer Nole
LDD/2022-23/8824 [NES7SFQ7ICO 1136 7.59% 100 14-Mar-23 23-Apr-26 | CRISIL Secured Refer Note
LDD/2022-23/8825 INES75F07ECO 1136 7.99% 150 14-Mar-23 23-Apr-26 | CRISIL Secured Refer Note
LDD/2022-23/8822 INE975FO7IEG 1197 8.14% 15 14-Mar-23 23-Jun-26 | CRISILACRA Secured Refer Note
LDD/2022-23/8823 INE975F07IE6 1197 8.14% 10 14-Mar-23 23-Jun-26 | CRISIL/ICRA Secured Refer Nole
LDD/2023-24/8900 INESTSFOTINT 822 8.11% 30 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Note
LDD/2023-24/8501 INES75F07117 822 8.11% 235 18-Apr-23 18-Jul-25 | CRISIL Seeured Refer Note
LDD/2023-24/8901 INE97SFO7II7 822 8.11% 35 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Note
LDD/2023-24/8%02 INE97SFO7LI7 822 8.11% 100 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Nole
LDD/2023-24/8903 INE975FGTIES 1162 8.14% 100 18-Apr-23 23-Jun-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/8904 INE975F071I5 1218 8.11% 25 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
L.DD/2023-24/8905 INE975F073i3 1218 8.11% i 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
LDD/2023-24/8506 INE975F071I5 1218 8.11% 75 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
1.DD/2023-24/8507 INE975F0715 1218 8.11% 99 18-Apr-23 i8-Aug-26 | CRISIL Secured Refer Note
L.DD/2023-24/9267 INE975FO7TK3 595 7.97% 25 18-Sep-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9370 INEEST5F071K3 595 7.97% 100 18-8ep-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9373 INES75FO7IK3 595 797% 25 18-Sep-23 05-May-25 | CRISIL Secured Refer Note
1.DD/2023-24/9374 TNEQ75F07IK3 593 7.97% 10 18-Sep-23 05-May-25 { CRISIL Seeured Refer Note
LDD/2023-24/9392 INE97SFG7ILI 730 8.04% 100 27-8ep-23 26-8ep-25 | CRISIL Secured Refer Note
LDD/2023-24/9393 INES7SFO7ILI 130 8.04% 100 27-Sep-23 26-Sep-25 | CRISIL Secured Refer Note
1.DD/20723-24/5394 INE975F07IMS 1105 8.04% 40 27-5ep-23 06-Cet-26 | CRISILACRA Secured Refer Note
LDD/2023-24/9395 INE9TSFO7IMY 1105 8.04% 75 27-Sep-23 06-Oct-26. | CRISIL/ICRA Secured Refer Note
LIDD/2023-24/9396 INE975F07IMS 1103 8.04% 10 27-8ep-23 06-Oct-26 | CRISIL/ACRA Secured Refer Nate
LDD/2023-24/9357 MNEITSFOTIMY 1103 8.04% 50 27-Sep-23 06-Qct-26 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/9399 INES75F07IMY 1165 8.04% 50 27-Sep-23 06-0c1-26 | CRISILJACRA Secured Refer Note
LDD/2023-24/9398 INE97SFO7IMS 1105 8.04% 1.5 27-8ep-23 06-Cct-26 | CRISIL/ICRA Secured Refer Note
1.DD/2023-24/9398 INE975F07IMY 1105 8.04% 3.5 27-Sep-23 06-0ct-26 | CRISIL/ICRA Secured Reler Note
LDI3/2023-24/9493 NEOTSFOTINT 785 221% 100 26-Qct-23 19-Drec-25 | CRISIL Secured Refer Nole
LDD/2023-24/9494 INE975FOTINT 785 821% 25 26-Oct-23 19-Dec-25 | CRISIL Secured Refer Note
LDD/2023-24/94%6 TNEST5FO7INT 785 8.21% o 26-0ct-23 19-Dec-25 { CRISIL Secured Refer Note
1.DD/2023-24/9495 INES75FO7INT 785 8.21% 50 26-Ocl-23 19-Dec-25 | CRISIL Secured Refer Nole
LDD/2023-24/5497 INE975F07IN7 783 8.21% 25 26-Oct-23 19-Dec-25 | CRISIL Secored Refer Mote
LDD/2023-24/9498 INE975FO7ICS 1128 8.22% 25 26-0ct1-23 27-Nov-26 | CRISILACRA Secured Refer Note
LDD/2023-24/9499 INE97TSFQOTIOS 1128 8.22% 25 26-Oct-23 27-Nov-26 | CRISIL/ACRA Secured Refer Note
[.DD/2023-24/9300 INE975FO7105 1128 8,22% 3 26-Oct-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9501 [NES75F07105 1128 8.22% 10 26-Ocl-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDD/2623-24/502 [NE975FO7I0S 1128 §.22% 30 26-Cel-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDD1/2023-24/9503 INE975F07105 1128 8.22% 25 26-Oct-23 27-Nov-26 | CRISIL/ICRA Seeured Refer Nole
LDD/2023-24/9504 INE975F07105 1128 8.22% 32 26-Oct-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note




LDID/20623-24/9505 INEO75EQ7IOS8 1128 8.22% 150 26-0Ocl-23 27-Mov-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/5568 INE975F071K3 539 7.97% 5¢ | 13-Nov-23 05-May-25 | CRISIL Secured Refer Note
LIDD{2023-24/9568 INE$7SFO7IK3 539 7.91% 25 13-Nov-23 05-May-25 | CRISIL Secwred Refer Note
LDD/2023-24/9570 INE975F07IMS 1058 8.04% 50 | 13-Nov-23 06-Oct-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9571 INE975F071P2 1172 8.19% 175 13-Nov-23 28-Jan-2? | CRISIL/ICRA Secured Refer Note
LDID/2023-24/9664 INED7SFOTHXS 450 8.20% 50 | 06-Dec-23 28-Feb-25 { CRISIL Secured Refer Nete
LDD/2023-24/9645 INE97SFO7HU4 699 8.00% 80 | 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Note
LDD/2023-24/9646 INE975F07THU4 699 8.00% 25 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Note
LDI/2023-24/9647 INES75F07HU4 699 8.00% 15 06-Dee-23 04-Nov-25 | CRISIL Secared Refer Note
LDD/2023-24/9648 INES75F07THU4 699 8,00% 75 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Note
LDD/20623-24/9650 INE975F07P2 1149 8.19% i0 06-Dec-23 28-Tan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/965] INE975F071P2 1149 8.19% 10 | 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9652 INES75F071P2 1149 8.19% 10 | 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
1L.DD/2023-24/9653 INE975F071P2 1149 8.19% 25 06-Dec-23 28-Jan-27 | CRISILACRA Secured Refer Note
LDD/2023-24/5654 INE975F071P2 1149 8.19% 20 | 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9655 INE®75F07(P2 1149 8.19% 25 06-Dec_~23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2623-24/9656 INE975F071P2 1149 8.19% 50 06-Dec-23 28-Tan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9657 INEY75F071P2 1149 8.19% 50 | 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9735 INES75F07HT6 663 B.25% 150 [ 28-Dec-23 21-0ct-25 | CRISIL Secured Reler Note
LDD/2023-24/9752 INE975F071B2 873 8.25% 50 28-Dec-23 19-May-26 { CRISIL Secured Refer Note
LDD/2023-24/9753 INE975F071B2 873 8.25% 160 28-Dec-23 19-May-26 | CRISIL Secured Refer Note
LDD/2023-24/9738 INE$75F071Q0 1246 8.24% 25 28-Dec-23 27-May-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9739 INE975F071Q0 1246 8.24% 30 28-Dec-23 27-Muy-27 | CRISIL/ICRA Secuored Refer Note
LDD/2023-24/5740 INEY75F071Q0 1246 8.24% 15 28-Dec-23 27-May-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9741 INES75F071Q0 1246 8.24% 5 28-Dec-23 27-May-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9742 INE97SFO7IQ0 1246 8.24% 5| 28-Dec23 27-May-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9984 INE975FD71M9 929 8.04% 50 | 2i-Mar-24 06-Oct-26 | CRISIL/ICRA Seeured Refer Note
LDD/2023-24/9986 [NES75F071M9 929 8.04% 150 { 21-Mar-24 06-Oct-26 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/9988 INEQ75FOTIMS 929 8.04% 50 | 21-Mar-24 06-Oct-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9989 INE975F071P2 1043 8.19% 50 | 21-Mar-24 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9990 INE$75F071P2 1043 8.19% 200 | 21-Mar-24 28-Jan-27 | CRISILACRA Secured Refer Nole
LDD/2023-24/9994 INE975F07IRS 1187 8.38% 10 | 21-Mar24 21-Jun-27 | CRISIL/AICRA Secured Refer Note
L.DD/2023-24/9995 INEY75FO7IRS 1187 8.38% 10 | 2(-Mar-24 21-Iun-27 | CRISIL/ICRA Secured Refer Note
LIDIY/2023-24/9995 INES75F07IRE 1187 8.38% 5] 21-Mar-24 21-hun-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9997 INE9TSFO7IRS 1187 8.38% 5] 21-Mar-24 21-Jun-27 | CRISIL/JICRA Secured Refer Note
LDD/2023-24/5998 INE975FO7IRS 1187 8.38% 20 | 21-Mar-24 21-Jun-27 | CRISIL/ICRA Scenred Refer Nole
LDD/2023-2479999 INE975F071RS HIg? 8.38% 200 f 2t-Mar-24 21-Jun-27 | CRISILACRA Secured Refer Nole
LDD/2023-24/959] INES75F07IRS 1187 8.38% 250 | 21-Mar-24 21-Jun-27 | CRISILACRA Secured Refer Note
LDD/2023-24/10001 INES75F071S6 1247 8.37% 20 {1 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Nole
LDD/2023-24/10002 INE975F0T1S6 1247 8.37% 5| 21-Mar24 20-Aug-27 | CRISIL/ICRA Secured Refer Nole
LDD/2023-24/10003 INE975F071S6 1247 8.37% 10 | 21-Mar-24 20-Avg-27 | CRISIL/ICRA Securad Refer Note
LDD/2023-24/10004 INES75F071S6 1247 837% 33 | 21-Mar-24 20-Aug-27 | CRISIL/JICRA Secured Refer Note
1.DD/2023-24/10005 INE975F07IS6 1247 8.37% 35 | 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10006 INEY75F07186 1247 8.37% 25 21-Mar-24 20-Aug-27 | CRISILAICRA Secured Refer Nale
LIXD/2023-24/10007 INES75F071S6 1247 8.37% 10 [ 2i-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
L.DD/2023-24/18008 INE975F07156 1247 R.37% 10 | 2i-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10009 [NE975F071S6 1247 8.37% 5| 21-Mar-24 20-Aug-27 { CRISILACRA Seenred Refer Nole
LDD/2023-24/10010 IME97SFO7ISE 1247 8.37% 10 | 2I-Mar-24 20-Aug-27 | CRISILACRA Sectired Refer Note




LDD/2023-24/10011 INES75F07156 1247 8.37% 3 21-Mar-24 20-Aug-27 1 CRISILACRA Secured Refer Note
LDD/2023-24/10012 INE975F07156 1247 8.37% 150 21-Mar-24 20-Ang-27 | CRISIL/ICRA Secured Refer Note
1.DD/2023-24/10013 INE975F071S6 1247 837% 30 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Nole
LDDIZOﬁ3-24/IO0M INES75F07I56 1247 8.37% 5 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10015 INE975F07IS6 1247 8.37% 50 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
1.DD/2023-24/10016 INE975F071S¢ 1247 8.37% 3 21-Mac-24 20-Aug-27 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/10017 [NE975F07186 1247 8.37% 50 21-Mar-24 20-Aug-27 | CRISIL/AICRA Secured Refer Note




Kotalc Mazhindra Investments Ltd. Annexure A
b.Unsecured Non-Convertible Debentures as on June 30,2024,
Tenor/ Amount
‘ . . Date of Redemption - Secured/ .
IN R Creditrafing 8
Series 1N Penod. of | Coupon | issued(iN ailotment date/ Schedule reditrating Unsecured ecurity
maturity Crore)

CRISHL- AAA

LDD/2015-16/1582 INE975FO8CRY 3,653 9,0000% 50j31-Dec-15 ‘ 31-Dec-25 ICRA — ASA Unsecured NA
CRISIL- AAA

LDD/2016-17/2672 INESTSFORCST 3,650 8.3500% 8]20-Dec-16 18-Dec-26 JCRA — AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2673 INE975FO8CS7 3,650 8.3500% 2|20-Dec-16 18-Dec-26 (CRA — ABSA Unsecured MNA
CRISIL- AAA

LDD/2016-17/2674 INE975F08CST7 3,650 8.3500% 5|20-Dec-16 18-Dec-26 ICRA —~ AAA Unsecured NA
CRISIL- AAA

LDb/2016-17/2675 INES75F08CST 3,650 8.3500% 3}20-Dec-16 18-Dec-26 ICRA - ABA Unsecured NA
CRISIL- AAA

LDD/2016-17/2676 INE975F08CS7 3,650 8,3500% 2120-Dec-16 18-Dec-26 (CRA — AAA Unsecured NA
CRISIL- AAA

LDD/20416-17/2662 INES7SFOBCST 3,650 8,3500% 30{20-Dec-16 18-Dec-26 ICRA — AAA Unsecured NA
CRISIL- Ana,

LDD/2016-17/2925 INE975FO8CTE 3,052 8,5500% 100 24-Mar-17 24-Mar-27 ICRA — AAA Unsecured NA




Kotak Mahindra hivestments Ltd,

b.Commercial paper as on June 30, 2024,

Amnexure A

Amount

Tenor/ . Redemption
Serles 15tN Perlod of Coupon issued bate of date/ Credit rating Secured,fd 1#A
surlty {INR allatment schedule Unsecure

ma Crare]
LDD/2023-24/9115 iNEQ7EF14YLA 364 7.80% 100 14-jul-23 12-Jul-24 EF;LSIL ) Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9139 INES75F14YQ3 364 7.74% 50 21-Jul-23 19-Jul-24 gEL’SIL ) Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9142 INE975F14YR1 365 7.70% 25 24-Jul-23 23-Jui-24 iif“' ) Unsecured | Kotak Mahindra Bank Lid

5 -

LDD/2023-24/9247 INEQY5F14YV3 342 7.86% 75 24-Aug-23 33-Jul-24 AZLSIL Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/5248 INE9TSF1I4YUS 364 7.86% 25 24-Aug-23 22-Aug-24 g?f"’ . tnsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9249 INEQ75F14YUS 364 7.86% 30 24-Aug-23 22-Aug-24 iFiIJfSlL i Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9250 INESTSF14YUS 364 7.86% a0 24-Aug-23 22-Aug-24 gf;:-SIL . Unsecured | Kotak Mahindra Bank Ltd
LDP/2023-24/9253 INE975F14YUS 364 7.86% 50 24-Aug-23 22-Aug-24 g?lfﬂ' ’ Unsecured | Kotak Mahindra Bank Lid
LDD/2023-24/9257 INEGTSF14YV3 338 7.86% 50 28-Aug-23 31-Jul-24 CRISIL - Unsecured | Kotak Mahindra Bank Ltd

Al+




Kotak Mahindra Investments

CERTIFIED TRUE COTY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 11™ MARCH 2022 AT 03:00 P.M. VIA VIDEG CONFERENCE,
“RESOLVED that, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commercial Paper (CP) upto such amounts as
requiired but provided that the total outstanding borrewing CP limit from tme to time does not
exceed Rs, 9,500 crores,”

“RESOLVED FURTHER that in respect of authority for issue of CP, the vatue of commercial paper to
be issued by the Company from time to time be limited to the lesser of (i) the limits and norms
permitted by Reserve Bank of India and {11) such short term limit as may be approved from time to
time by Rating Agencies for the Company {iii) Rs. 9,500 croves on an outstanding basis from time to
time but provided that the amounts so borrowed togetiter with the other horrowings of the Company
are within the limits laid down under Section 180(1)(c) of the Companies Act 2013.”

“RESOLVED FURTHER that the above outstanding borrewing CP limit of Rs. 9500 croves is a
temporary surge granted till 30th June, 2022 post which the cutstanding borrowing CP limit shall
revert back to Rs, 8000 crores”

“RESOLVED FURTHER that any two of the following officials be authorized to stgn any doecument,
deed, form, etc. jointly, for the purpose of executing CP deals:

1. Mr. Paritosh Kashyap

2. Mr. Amit Bagi

3. Mr. [ignesh Dave

4. Mr. Sandip Todkar

5. Mr, Rohit Singh

6. Mr. Jay Joshi

7. Mr, Nilesh Dabhane

8. Mr. Shubhen Bhandare

Woralk fahindrs vesime s Lid, .

FIR GHOSATH D Co4/a85 T oY ar 63 1RSI0 fenlitored e

Adrd Flogr iR Plat (R By o & SRR, Fh 0 ey

G Wy, Danilea faria o ifdeg [EELITTR 2t £, Baredra Buelp Cr:.wru".plfs‘p:

Raradra {Eaai}, wladsal - 500 05 Rarndis {£), Mombe - 00 51
irndea.

Il such acts, deeds and
things as may be necessary and incidental for the issue, llsting, vedemption and buy back of
Commercial Papers including but not limited to finalising the terms of{ssue /buy back of Commercial
Paper and signing on behalf of the company such docuinents as may be vequired.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

ol

COMPANY SECRETARY

Kotak Mahindra tnvestments Ltd,
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Details of CP issued during last 15 months by Kotak Mahindra Investments Lid.
Annexure "C"

Annexure L

I1SIN Issue Date Amount gflaatteurltv gl:::tir:x::ling Name of IPA f!;i?rlltg ;;i?r:; ::amtzﬁnt
agency
INES75F14XYS 04-Jan-23 25,00,00,000 27-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975FLAXYS 04-Jan-23 15,00,00,000 27-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X%Z6 | 05-Jan-23 1,00,00,C0,000 | i4-lul-23 Nil Kotak Mahindra Bank Ltd CRISIL Ald+ 7000
INES7SFL4YA7 | 06-Jan-23 75,00,00,000 07-Aug-23 | Nil Kotak Mahindra Bank itd | CRISIL Al+ 7000
INES75FLAYBS 17-Feb-23 17,00,00,000 14-Feb-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YBS | 22-Feb-23 50,00,00,000 14-Feb-24 Nil Kotak Mahindra 8ank Ltd | CRISIL Al+ 7000
INES75F14YB5 23-Feb-23 25,00,00,000 14-Feh-24 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14YC3 17-Mar-23 50,00,06,000 15-Mar-24 il Kotak Mahindra Bank L.td CRISIL ' AL+t 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 | 17-Mar-23 50,00,00,600 15-Mar-24 1 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F34YC3 17-Mar-23 25,00,00,000 15-Mar-24 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 24-Mar-23 50,00,00,00C 15-Mar-24 Nt Kotak Mahindra Bank tLtd CRISiL Alt 7000
INEG75F14YD1 10-Api-23 75,00,00,000 0B-Apr-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YD1 | 11-Apr-23 50,00,00,000 08-Apr-24 il Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14YED 27-Apr-23 4,50,00,00,000 | 08-May-23 BB Kotak Mahindra Bank Ltd CRISIL Alt 7000
INEQ75F14YES 27-Apr-23 50,00,00,C00 08-May-23 { Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F1AYFO 08-lun-23 4,00,00,00,000 | 15-Jun-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14YG4 | 12-Jun-23 1,50,00,00,000 | 11-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INFS7SF14YH2 | 19-jun-23 1,00,00,00,000 | 18-Aug-23 ] Nil Kotak Mahindra Bank Lttd | CRISIL Al+ 7000
INE975F14Y10 27-Jlun-23 2,25,00,00,000 | 31-Aug-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y)8 30-Jun-23 3,00,00,00,000 | 07-Jul-23 Nl Kotak Mahindra Bank Ltd CRISIL Alt 7000
SNEQ7SF14Y18 | 30-Jun-23 75,00,00,000 07-Jul-23 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14YKE | 06-Jul-23 2,00,00,00,000 | 13-Jui-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14YM2 | 14-Jul-23 2,50,00,00,000 | 21-Jul-23 Nii Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14YLA 14-jul-23 1,00,00,0C,000 | 12-Jul-24 1000000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YNO | 19-Jul-23 2,40,00,00,000 | 26-Jul-23 Ml Katak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14YNO | 19-Jul-23 2,00,00,00,000 | 26-Jul-23 Nt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14Y08 | 19-Jul-23 75,00,00,000 .| 01-Aug-23 Nil Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INEG75F14Y08 1 19-Jul-23 1,00,00,00,000 | 01-Aug-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YPS 20-Jul-23 50,00,00,000 10-0ct-23 Ni Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14YQ3 | 21-Jul-23 50,00,00,000 19-jui-24 500000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YRL 24-Jul-23 25,00,00,000 23-Jul-24 250000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y59 07-Aug-23 7,00,00,00,000 | 14-Aug-23 Nil Kotak Mahindra Bank Ltd CRiSIL AL+ 7000
INEG75F14YTY 08-Aug-23 4,00,00,00,000 | 17-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YV3 24-Aug-23 75,00,60,000 31-Jul-24 750000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14YUS | 24-Aug-23 25,00,00,000 22-Aug-24 250000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YUS | 24-Aug-23 30,00,00,000 22-Aug-24 300000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14YUS | 24-Aug-23 30,00,00,000 22-Aug-24 300000000 Kotak Mahindra Bank Ltd CRISIL Alt 7000
INEG75F14YUS | 24-Aug-23 50,00,00,000 22-Aug-24 500000000 Kotak Mahindra Bani Ltd CRISIL Al+ 7000
INE9TS5F14YV3 28-Aug-23 50,00,00,000 31-Jul-24 500000000 Kotak Mahindra Bank itd CRISIL Al+ 7000
INE975F14YW1 { 28-Aug-23 25,00,00,000 14-Jun-24 il Kotak Mahindrz Bank Ltd | CRISIL Al+ 7000




INES75F14YW1 | 28-Aug-23 50,00,00,000 14-lun-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YXT 28-Aug-23 2,00,00,00,000 | 04-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YY7 29-Aug-23 75,00,00,000 15-May-24 { Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y2Z4 30-Aug-23 10,00,00,000 30-May-24 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZA4 | 06-Sep-23 2,15,00,00,000 | 15-Sep-23 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14ZA4 | 06-Sep-23 1,00,00,00,000 | 15-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142ZB2 07-Nov-23 1,75,00,00,000 { 15-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14782 | 07-Nov-23 50,00,00,000 15-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL A+ 7000
INE975F14ZR2 07-Nov-23 75,00,00,000 15-Nov-23 Nit Kotak Makindra Bank Ltd CRISIL Al+ 7000
INE975F14ZC0 | 09-Nov-23 50,00,00,000 17-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F142C0 | 09-Nov-23 1,00,00,00,000 | 17-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7080
INEO7S5F142C0 | 09-Nov-23 50,00,00,000 17-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14ZC0 | 09-Nov-23 75,00,00,000 17-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE975F14ZD8 | 10-Nov-23 1,00,00,00,000 | 20-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIE Al+ 7000
INES75F142E6 24-Nov-23 5,00,00,00,000 | 04-Dec-23 Nit Kotak Mahindra Bank ttd CRISIL Al+ 7000
INES75F147E6 24-Nov-23 35,00,00,000 04-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZE6 24-Nov-23 2,65,00,00,000 | 04-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14ZF3 | 15-Dec-23 2,00,03,00,000 | 22-Dec-23 il Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEQ75F142F3 15-Dec-23 1,50,00,00,000 | 22-Dec-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F147F3 15-Dec-23 2,00,00,00,000 | 22-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9O75F142F3 15-Dec-23 1,00,00,00,000 | 22-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Y5F142G1 | 22-Dec-23 1,25,00,00,000 | 29-Dec-23 Nit Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INE975F142G1 | 22-Dec-23 25,00,00,000 29-Dec-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZG1 | 22-Dec-23 50,00,00,000 29-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YBS 07-Feb-24 2,50,00,00,000 | 14-Feb-24 M Kotak Mahindra Bank |td CRISIL Al+ 7000
INES75F142H9 | 26-Feh-24 2,00,00,00,000 | 05-Mar-24 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14ZH9 | 26-Feb-24 1,75,00,00,000 | O5-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YY7 08-May-24 1,50,00,00,00C | 15-May-24 { Nil Kotak Mahindra Bank Ltd CRISI. Al+ 7000
INES75F 14715 09-May-24 75,060,60,000 16-May-24 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14217 10-May-24 75,00,00,000 17-May-24 | Nil Kotak Mahindra Bank Lid CRISIL Al+ 7080




Annexure F

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI

CIRCULAR NO. CIRIMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.

CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2024

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our Company as on
March 31, 2024 is as follows:

(% in lakhs)
S. No. | Type of Loans Amount
1. Secured 10,34,218.42
2. Unsecured 1,44,873.62
Less: Impairment Loss Allowance -8,678.42
Total 11,70,413.52
B. Sectoral Exposure as on March 31, 2024
S. No. | Segment-wise break-up of AUM Percentage of AUM
(%)
1. 0.17%
Capital market funding — Retail
2. Capital market funding — Wholesale 0.00%
3. Corporate Structured Product 42.87%
4, LAS - Promoter Funding 0.00%
5. Real estate {including builder loans) 56.96%
L Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2024:
[ 8. No. | Ticket size (in %) [ Percentage of AUM |




U.UU%

Rs. 5-25 crore

3.96%
3. Rs. 25-50 lakh 0.00%
4. Rs. 25-100 crore 36.62%
5. Rs. 1-5 crore 0.13%
8, Rs. 10-25 lakh 0.00%
7. >Rs. 100 crore 59.25%
10.

*Ticket size at time of origination




D. Denomination of loans outstanding by LTV* as on March 31, 2024

S.No. | LTV Perceniage of
AUM
1. Less than 40% 22.58%
2. 40-50% 12.71%
3. 50-60% 11.41%
4, 80-70% 11.56%
B, 70-80% 4.21%
8. 80-80% 11.32%
7. >90% 26.20%
* TV at the time of origination of the loan
E. Geographical classification of borrowers as on March 31, 2024:

S. No. | Top 14 States / UT Percentage of AUM
1

MAHARASHTRA 30.44%
2

DELHI 6.62%
3

WEST BENGAL 6.99%
4

TELANGANA 9.75%
5

KARMATAKA 12.05%
6

GUIJARAT 5.77%
?’

UTTAR PRADESH 7 47%
8

TAMILNADU 8.76%
9

KERALA 1.57%
10

HARYANA 9.62%
11

RAJASTHAN 0.70%
12

GOA 0.27%
13

Andhra Pradesh 0.00%

Total 100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on
March 31, 2024:

(¥ in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 5,13,335.76
Percentage of advances to twenty largest borrowers o Total (Gross) A1%
Advances to our Company °

(b) Details of top 20 borrowers with respect to concentration of exposure as on
March 31, 2024:

(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 5,60,619.91
Percentage of advances to twenty largest borrowers o total advances to 37.65%
our Campany )

F. Details of loans overdue and classified as non-performing in accordance with RBI’s guidelines as on
March 31, 2024;

Movement of Gross NPAs
(€in lakhs)

|'s. | Particulars . | Amount




1. Opening bafance
11,857.98

2. Additions during the year 357.02
3. Reductions during the year -7,458.45

Closing balance

4,756.55
Movement of provisions for NPAs {excluding provisions on standard assets)
(Tin lakhs)
S.No. | Particulars Amount
1.
. o pos

Opening balance as at 1% April, 2023 6,305.59
2. . . -

Provisions made during the period 715.96
3. . ‘ .

Write-off/ Write back of excess provisions (3,773.79)

Closing balance as at 31 Mar 2024 3.247.76

G. Segment-wise gross NPA as on Mar 31, 2024*;

S. No. | Segment-wise gross NPA Gross NPA (%)
1 Capital Market funding-Retail 100%
2 Corporate structured product -
3. Real estate {Including builder loans) 0.42%
4 Capital Market funding-Wholesale -
5 0

LAS-Promoter funding 0%

*Represent Gross NPA to Gross advances in the respective sector



2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liahilities (As of Mar:

31, 2024):
(% in lakhs)
Upto >1 >2 >3 >6 >1 >3 >5 Total
30/31 month months month months years — years — years
Days -2 -3 s—-6 -~ 1 year 3 years 5 years
month Months month
) s
Deposit NIl NIL NIL NIL . NIL NIL NIL NIl
Advances 6,335.17 14,207.02 | 97,737.20 17061742 | 7,65,131.17 | 1,01,444.66 | 3,6563.08 11,63,155.89
14,030,27
Investments 1,777.02 | 2,621.25 10,236.71 50,918.17 4,790.00 10,410.75 | 2,80,586.22
199,090.93 | 744.39
Borrowings 14,156.98 62,544.60 | 1,39,635.76 | 1,77,131.87 | 6,05818.60 | 1,05950.79 11,41,162.76
36,026.15 -
Foreign NIL NIL NI NIL NIL NiIL Nl NIL NIL
Currency
Assets
Foraign NIL NIL NIL NIL NiL NIL NIL NiL NIL
Cugrency
Liabilities
3. Others:

a. Lending Policy!

The Companies Risk Management policy outlines the approach and mechanisms of risk management in the company, includin
identification, reporting and measurement of risk in various activities undertaken by the company. The general objective of risk
management is o support business units by ensuring risks are timely identified and adequately considered in decision-making,
and are viewed in conjunction with the earnings.

.Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has been constituted. Thit
RMC meetings are conducted on quarterly basis and is responsible for review of risk management practices covering credit ris
operations risk, liquidity risk, market risk and other risks including capital adequacy with a view to align the same fo the risk
strategy & risk appetite of the company. All credit proposals are approved at senior levels as per Board approved authorities
including credit committees, due to the nature and complexities of facilities offered. The Company follows stringent monitoring
mechanism for the disbursed facilities which results in early detection of potential stress accounts and thus ensuring early actic
for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to
assessment of promoters; group financial strength and leverage; operational and financial performance track record; client cas
flows: valuation of collateral (real estate - considering status of project approvals, market benchmarking and current going rates
corporates — considering capital market trend / cash flows / peer comparison as applicable). The exposures are subjected to
regular monitoring of (real estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting limits on the amour
of risk it is willing to accept for individual counterparties and for Group of Counterparties and by monitoring exposures in relatio
to such limits. There are periodic independent reviews and monitoring of aperating controls as defined in the company’s
operating manual.

The Company's risk management policies are established to identify and analyze the risks faced by the Company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are
reviewed regularly to reflect changes in market conditions and the Company’s activities. The Company, through its training anc
management standards and procedures, aims to maintain a disciplined and constructive control environment in which all
employees understand their roles and obligations.

The audit committee oversees how the management monitors compliance with the Company's risk management policies and
procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The
audit committee is assisted in its oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of 1i
management controls and procedures, the results of which are reported to the audit committee. The Risk Management
committee of Board exercises supervisory power int connection with the risk management of the company, monitoring of the
exposures, reviewing adequacy of risk management process, reviewing internal control systems, ensuring compliance with the
statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil






Kotak Mahindra Investments

May 28, 2024

8SE Limited, Listing Department,
Phiroze Jegjeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2024 of Kotak Mahindra Investments Ltd. (“Company”} under Regulation 52 of Securities and Exchange Roard of India
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule 1ii of the Securities and Exchange Board of
fndia (LIsting Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 28, 2024, have
inter-alia, considered, reviewed and approved the Consolidated and standalone Audited Financial Results for the gqua rter
and financial year ended March 31, 2024, as recommended to them by the Audit Committee. g

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the sald Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors of the
Company, Is enclosed herewith, The said Auditors' Report contains an unmodified opinion on the Consolidated and
standalone Audited Financial Results of the Company.

The disclosures In compliance with Regulation 52(4) of the SEBI Usting Regulations are disclosed along with the
Consctidated and Standalore Financial Results.

Pursuant to the provisichs of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Audited Financial Results for the quarter and financial year ended March 31, 2024.

The Company is a ‘Large Corporate’ as per criteria under SEBI circular SEBI/HO/DDHS/DDHS-
RACPODY/P/CIR/2023/172 and the disclosure in terms of the said SEB! circular,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For |(ota1{<£\ja/hindra [nvestments Limited

]

Rajeev Kumar
{EVP Legal and Company Secretary)
Encl: as above

Kotal Mahindra Investments Ltd.

CIN U65500MH1988PLL047980 Registered Office:
27BKC,C 27,6 Block
3rd Floor, 12 BIC, C-12, ‘ T-+91 022 62185320 Bandra Kurla Complex,
G Block Bandra Kurla Complex F +51 022 62215400 Bandra {E), Mumbat - 400 051,

Bandra {East), Mumbal - 400 051 www kotak.com Maharashtra, India,




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor's Report on the Consolidated Financial Results pursuant to the Regulation 52 of the
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as ~
amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Resulés
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra Investments ¢

Lirnited (hereinafier referred to as the ‘Holding Company’) and its Associate Company along with trusts controlled , -
by the associate company (together referred to as ‘the Associate Company’) for the year ended March 31, 2024, L
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of © ¢
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), . ~ '
Regulations, 2015, as amended (‘Listing Regulations’) duly initialed by us for identification, '

In our opinion and to the best of our information and according to the explanations given to us and based of the ™"
consideration of reports of other auditors on separate audited financial statements of the associate company, the

aforesaid Statement;

(i)  includes the financial resuits of the following entity

Sr. Name of the Entity Relationship with the
Nao. Holding Company
1 Phoenix ARC Private Limited Associate Company

(if) s presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard;
and ’

(iif) gives a true and fair view in conformity with the applicable Indian Accounting Standards (“Ind AS™
preseribed under Section 133 of the Companies Act, 2013 (“the Act”) read relevant rules thereunder and
other accounting principles generally accepted in India, of the net profit and other comprehensive income '
and other financial information of the Holding Company and its associate company for the year ended March. -
31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act. Our responsibilities under those Standards are further described in the  Auditor’s Responsibilities for the
Audit of the Consolidated Financia} Results” section of our report. We are independent of the Holding Company.
and its associate company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
“ICAL”) together with the ethical requirements that are relevant to our audit of the financial statements

‘ LLP IN & AAH - 1437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 o001
TEL.: {91) {22) 5158 6200, 6158 7200 FAX t (91) (22) 6158 6275
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KALYANIWALLA
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under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. ‘

We belicve that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate fo provide a basis for our opinion,

Management and Board of Directors® Responsibilities for the Consolidated Financial Results

These consolidated financial results has been prepared on the basis of the Annual Consolidated financial statements .

for the year ended March 31, 2024,

The Holding Company’s Board of Directors are responstble for the preparation and presentation of this statement -
that give a true and fair view of the consolidated net profit and other comprehensive income and other financial .

information of the Holding Company and its associate company in accordance with the Indian Accounting '
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. The
tespective Beard of Directors of the the I—Ioldmg Company and of its associate company are responsible for.
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Holding Company and of its associate company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls,

that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the -
preparation and presentation of the Statement that give a frue and fair view and are free from material -

misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the

consolidated financial results by the Board of Directors of the Holding Company, as aforesaid. ,

In preparing the Statement, the respective Board of Directors of the Holding Company and its associate company -
are responsible for assessing the ability of the Holding Company and of its associate Company to continue as a-
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Holding Company or its

associate company ot to cease operations, or has no realistic alternative but to do so,

The respective Board of Directors of the Holding Company and its associate company are also responsible for
overseeing the financial reporting process of the Holding Company and its associate, N

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial resuits as a whole, is”™ o

free from material misstatement, whether due to fraud ot error, and to issue an auditor’s report that includes our '
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a matetial misstatement when it exists. Misstatements can atise from fraud .
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to .
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of matetial misstatement of the consolidated financial results, whether due to
fraud ot errot, design and perform audit procedures responsive to those risks, and obtain audit evidence.




KALYANIWALLA
& MISTRY LLP

that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, mistepresentations, or the override of internal control,

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors,

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or .
conditions that may cast significant doubt on the ability of the Holding Company and its assoclate to
continue as a going concern, If we conclude that a material uncertainty exists, we are required to draw
atfention in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Holding Company or its
associate to cease to continue as a going concern,

* Bvaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achicves fair
presentation,

»  Obtain sufficient appropriate audit evidence regarding the financial results of the Holding Company and
its associate company to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
consclidated financial results of which we are the independent auditors. For the other entities included in
the Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits catried out by them, We remain solely responsible for
our gudit opinion. We communicate with those charged with governance of the Holding Company of -
which we are the independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our, audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them alt refationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

I. The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect the Holding Company’s share of net profit after tax and share of other -
comprehensive income for the period from April 1, 2023 to March 31, 2024 amounting to Rs.
5,698.76 lakhs and Rs. (1.16) lakhs respectively which are audited by their independent auditor. The
independent auditor’s report on the financial statements of the associate company have been furnished




KALYANIWALLA
& MISTRY LLP

to us and our opinion on the Statement, in so far as it velates to the amounts and disclosures included
in respect of the associate entity, is based solely on the report of such auditor and the procedures
performed by us are as stated in paragraph above,

Our opinion on the Statement, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial results certified by the
Board of Directors.

For KALYANTWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166

oot )

Roshni R, Marfatia

Partner

M. No.: 106548

UDIN: 24106548BKCSUOET98 -
Mumbai, May 28,2024,




Kolak Mahindra Investmanta Limlted

Regd.Office | 27BIKC, C 27, G Block, Bandra Kuda Compley,
GIN : Uss9D0MH1838PLCOATH80

Websller vaw.kmillco.ln Telephone: 91 22 62105303

Bandra { E ), Mumbal - 400 051

Stalement of Gonsolidated Audited Financlal Rasults as al March 31, 2024

St

of Conaclidated Assets and Liablllties

ASSETS
1 [Financlal aesels

a) [Cash and cash eaulvelants

b} [Bank Balance ofher than cash and cash equivalents
¢} [Recalvables

Trada recalvables

Othar recalvatles

0y |Laans

8} [vesiments

Invesiments accounted for using the aqully methed
Olhers

1} |other Finanelal assels

Sub total

© 2 {Non-fhanalsl assats

8) |Gurrenl Tax assels {Nef) 253,03 766,78
b)  [Property, Plant and Equipment 185,00 40,80
6} iinfangibla assets under developmenl - 14,93
d) |Other Intangibie assels 23,03 32,29
8) |Other Non-financial assats 217.10 101.70
N [Subiolal 804,25 1,006,569
Total Assets 14,88,200.33 12,33,660,80
LIABILITIES AND EQUITY
LIABILITIES
1 [Financlal [Fabliltlos
a} |Darivalive financial instruments 6,326,51 6,881,360
b) JPayables
(I} Trade Payablas - -
() Tolal oulslanding dues of micro enlerprses and small anlerprises 634.63 380,84
{i9) Total outstanding duas of credilors elher than micro anlerprisas and small anterprises - -
(Il Olher Payablea
{h Tolal outslanding duas of mlsrs anterprises and smal) enlerprisas - -
{ll) Totat oulstanding dues of creditors olher than miero enlarprises and small enlerptlses 875.41 4,354,868
o} jDabl Securilies 7.59,679,04 4,50,669.26
d) |Borovings {Other than Dehl Securllles) 3,69,370,35 4,17,296,29
a) |Subordinaled Liabillites 20,238,684 20,231,056
f)  [Other Firancial Liablliies 108,61 70,66
Sub total 11,46,037.40 9,36,094.00
2 Jnor-Flnanalal llablllties
a) {Cument lax liebflilies (Naly 2,005,85 2,699,232
b} |beferred tax llablillles (Maly 2,130.26 1,763.46
o) IProvislons 1,180,862 $31,20
d) iothar non-financlal Habllites 801,61 680,06
Sub total 7,079.83 £,992,04
3 |EQUITY
8} {Equity Share Capllal 662,26 562,26
B {other squlty 3,43,720.85 91,112,668
Sub atal 0,44,283,21 91,674,892
Tolal Llabililes and Equity 14,80,200,33 42,31,660,98

84,667,10 33,347.36
48,08 47.06

" £.28
1,772.00 155,46
7041364 8,33,548.92
27,922.06 22,124,47
2,12,595.15 243,H5.77
391,35 224,92

14,67,612,08 12,32,664,27

5

%




Kotak tahindra Inveslmants Linltad
Regd,Offics ; 27BKKC, G 27, G Block, Bandra Kurla Complex, Bandra ( € ), Mumbal - 400 051
Gl ; UBB900MH1988PLC 047808

Wabslla; vanriimllcoln  Talephone: 81 22 62105303
Consotidaled Statement of audied Fitanclal Resulis for the Petiod endad March 34, 2024

Consolldatod Slatemont of Proflt and Loss

{2 In lakhs)

REVENUE FROM OPERATIONS
{} jinteresl Income 1,36,877406 88,583,19
{ily |Dividend Incorne 79.83 177,01
{ij |Faes and commisslon incoma 84,78 -
{iv) jMel galn on falr valua changes 6,139.33 1,045,72
) Mal galn on darecognilion of inanclal Iaslruments under amartlsed cosl - {3.61)
caleqory
(vl {Others 805,47 646,34
{I) [Tolal Revenue frons operations 1,41,067.24 00,460,658
{Ily [Ower ingome 409,48 418,32
(i) [Total Income (i + 11 1,42,386.73 00,678.97
EXPENSES
{I} {Finance Cosls 74,200.87 39,304,608
() JImpaliment on Ananclal Inslruments 394,62 {1,413.18)
{Il} [Employae Banofits expanses 4,408,09 3,827.97
(iv) {bepreciatlon, amortizalion and Impalment 97,25 200,54
() |Other expansas 3,416.31 3,230.30
{IV) |Total expenses 18,616.84 45,166,34
(V) |Profititioss} betore tax {IH - 1V} 63,060,89 45,712.88
{v1) |Share of nat proflisiiess) of vestents accounted using squity
method 5,608.76 5,676,60
(Vi Profltiloss) befors tax{V+VI) £59,648,88 51,289,28
{VHl) |Tax expanso
{1) Current Lax 17,706,92 11,641.38
(2) Defarred iax 062,03 1,503,34
Tolal tax expense (142) 17,708,958 9, THTE
(X} |Profitfloss) for the porlod {WH - VL) 51,780,70 97454
(X} JOthar Campraliensive nceme
{l) llams that will not be reclassitled lo profit or loss .
- Relmeasuraments of the defned banefil plens 9,51 14.00
(I} Incoma lax relaling e Hems thal wiil not bs reclassifisd to proflt or less {1.18) 1,38
{1y 8hera of othar comprehensive Income of assoclales accounled using (2,10} {3.97)
equllr melhed
6,25 11.62
() Nems that il ba reclassllied {o profit or loss
- Financlal inslruments measured al FVOCI IREIR (796.40)
(I} Income tax relaling 1o Rems that wil ba raclassiled to profll or loss (202,3) 200.51
Tatal (B} 038,44 (696,16}
Other comprehensive tncoma {A + B} [EL:%] [504.66]
(Xlj [Total Gomprehensiva Incama lor the parlad {IX + X) 52,806,09 37,500,068
(Xl JPald.up aquily share sapllal {Tace valua of Ra, 10 por shars} 582,24 06226
(X LEarnlnge per eqully share {nol annuallsod}:
Basles & Diluled (Rs.) 020,58 070,58 |
See accompanying note o tha financial resulls
Plazce: Mumbal
Dalel May 20, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbal - 400 0861
CIN : UB5900MH1988PLCO4T986

Wabaite! wavw.kmil.coln Telaphone: 81 22 62185303

Conaolldated Statement of Cash Flows (or tha year Ended March 34, 2024
(% In lakhs)

s
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Cash flow {rom oparating activities
Profit before fax 69,548,656 61,2090,26
Ad|ustments to reconslle profit bafore tax o nat cash generated from / {used
In} operating activities

Depreciatier, amerlization and impalrment g7.25 208.54
Dlvidend Recalved (79.83) (177.01)
Profit on Sale of Proparly, Plant and Equipment (18.39) {4.28)
Impairment en financial Inslrurents 394,62 {1,413.18)
Net gain/ (loss) on Ananclal Inslrumenls at falr valua through profif or foss (5,139,33) (1,042.149)
Finance Cost 70,200,67 39,304,688
Inleresl on Borrowing paid (56,984.25) (33,496.62)
£S0P Expenss 1,90 7.48
Share of nel profils of inveslment accounted under equily method (5,698,76) (6,676,60)
Remeasuraments of the dafined banefi plans .72 81.22
Operallng profil before working capilal changes 72,385,256 49,182.38
Working capllal adjusiments
{Increasa) f Decrease in Bank Balance ofher than cash and cash equivalent (2,79) {2,06)
(Increase) / Decrease in Loans (2,37,288,186) (2,66,176.01)
{Increase) / Decrease n Recelvablos {1,624,62) 133,13
(Ihcreass) / Decrease In Olher Financlal Assats {167.37) (0.08)
{Increasa) f Decrease in Other Non Financlal Assels (116,32} 143,33
tncraasa / (Decreass) in Trade payables 163,79 68.77
Increasa / (Decranse) in other Payables (876.26) 234.33
Incraase / {Deacrease) In othar non-financial liabilities 203.88 67.00
tncrease / (Decrease} In olher financial llabllilles 37.96 {7.19)
Incraase / (Decraase) provisions 167,23 (199.31)
(Increase) / Dacrease In unamorlzed discolnt 28,443,37 16,887.04
{2,10,866.33) {2,49,860.08)
Net Cash (used in) / generaled from operalions {1,38,483,08) (2,00,857.67)
Income tax pald (net) {16,806,31) {10,404.41)
Nat cash {used In) / genaratad from operating actlvities {1,66,380.39) {2,14,062.08)
Cash flow from Investing activitles
Purchase of investmenls {32,64,236,77) (28,71,136.89)
Sals of invesimenis 32,94,477.48 38,82,006.27
{nlerast on Inveslments 4,614,50 693,95
Burchase of Praparty, Planl and Equipmenl {177.25) (73.65)
Sale of Propery, Plant and Equipment 18,39 14,69
Dlvidand an inveslmanis 78,83 177.01
Mot cash (used in} / generated from Investing activitles 37,376.18 11,768,228
Cash flow from finanslng actlviiles
Proceeds from debl securities 4,38,188.25 2,30,474.96
Repayment of delt securllies (1,98,057.98) {1,40,082.68)
Intercorporate deposit lssued 16,30C.00 69,200.00
Intercarporale deposit redeemed {29,200.00} (84,200,00)
Commerclal paper issued (including CBLO) 8.13,411.43 5,40,066,82
Commercial paper redesmed {including CBLOY (8,92,700.00 {6,01,500.00)
Term foans drawn 1,14,600.00 1,22,600,00
“Term loans paid (49,104.57) (10,668,75)
increase/{Decrease) In bank averdralt (nat) (41,895,189} 71,895.20
Net cash generatedi{usad [n) from Flnancing Acllvlies 4,69,341.96 1,95,675,56

Continved
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KOTAK MAHINDRA [NVESTMENTS LIMITED

Slatemetit of Gonsolldatad Cash Flows for the year Endad March 31, 2024 {Conllnued)

Net Increase/ (dacreasa) In cash and cash squivalanls 51,329,76 (3,848.24)
Cash and cash equivalents at lhe beglnning of the year 33,363,808 35,872.10
Gash and cash aqulvalents at the end of the year 84,603,61 33,363,860
Reconelilation of cash and cash aquivalents with the balance shael
Cash and cash equivalents as per balance sheel
{ash on hand - -
Balances whh banks in currenl aceount . 84,683.61 33,353.86
Cash and cash aguivalents as restated as al the year end * 84,683,681 33,353,686

: Cash and cash equivalents shown in Balance Shest Is nel of ECL provision of ¥ 16,51 lakhs as al March 31, 2024 (Previous ysar. ¥ 6.5

lakhs)
1y The above Slatement of cash flow has baan prepared undas th
[1) Mon-cash financing activily : ESOP from parent of € 1.9 fakhs

o ndirect Methad' as set oulin Ind AS 7 - 'Slatemant of cash flow'.

for year ended harch 31, 2024 {March 31, 2023 - T 7.48 fakhs)

i1} The previous year's figures have bean re-grouped, wherever necessary In order to conform lo this year's presenlation,

i
1




Kotak Mahindra wvostiments Limited

Regd,Qfflca ; 27RICC, ¢ 27, @ Blook, Bandra Kuda Gomplay, Bendra { E ), Mumbal - 400 054
CIN 1 UBS900MH1900RLCO4 7986

Wabsite; wawskmilcodn Telephone: 81 22 62184303

Statamant of Goneolldated Audllad Financlal Results as &t March 34, 2024

Notes:

1

Tha cansolldaind flranclal restils of iha Company liave boen prapared In accordance with Indlan Accaunling Slandarda (Ind AS" noliffed undar
réclion 133 of the Companles Acl, 2618 read willy Ihe Companles {indlan Accounling Slandards) Rules, 2015 a5 amended fram lima tc lima, the
clreulars, guldalines and dirsclions Issued by e Resarva Bank of India (RAl), Regufallon 52 of he SESI (Listing Obligatlons and Disclasure
Requirementa) Ragulallons, 2016, as amended end ather recognlssd accouniing practices generaily scceptad In fndla, Tie consalldaled apnual
finanalal slalamants, used lo prapars the consolidalad finaricial reaulls, aro hased o the notlted Scheduls 1k of e Acl, as amonded from lima lo
tme, for Non-Bartklng Financlal Compantes hal ara requirad Lo comply with lnd A8,

The shova consalidatad resulls were reviewad by fhe Audll Comnilltes and approvad and iakan on record by tha Board of Dlraclars al thelr
raspactive meelings hald an May 20, 2024, Tha sonsolidated rasulls for tha yaor ended Mayeh 34, 2024 have been audited by the Stalutory
Auditars of the Gompany,

Disclostre in compllanca with Regulation 82(4) of Securiliae end Exchange Board of India(llaling Obligalions and Disclosura Raqulremnanls)
Regutatlans, 2045 for the yaar snded Mareh 34, 2024 |8 allechad as Annegure L

Figuras for the pravious paradieas have been regrouped viterevar nacessary lo conform to climent perlodiyaar preespialion,

Fer I{alak Mahludra Investimanls Limitad

s 4

Adiit Bugr!
Mahaging Dirdclo} dnd
Ghlaf Execudive Offfoar
Place: Ball

Placo; Mumbal
Dato! May 20, 2024
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Dlsclesure In compllance with Regulatlon §2{4) of Securities and Fxchange Board of indla(Listing Obllgatlons and Disclosure
Requirements) Regulatlons, 2046 (or the year anded March 31, 2024

" Jpaiicutar %
Debit Equlty Ratlo* 3,311
Debt Service Coverage Ratlo Net applicable
Interest Servlce Coverage Rallo Mot appllcable
d) Outstanding Reademable Preference i
Shares(Quantity and vaiue}
Capital redemptlon reserve: %1,003.85 lalhs
) Capital redemption reserve/ Debenture Dehenture redemption reserve Is not required In
redemption reserve respect of privately placed debantures in terms of
rule 18{7){n)i1) of Companies{Share capltal and
debentures) Rules 2014
f) Net Worth g 3,44,283,21 |alhs
gl |Nel Profit after Tax %51,760.70 Jakhs
hl  {Earning per share fasle & Dilluted- X 920,58
Current Ratio 1.23:1
)] Long tarm debt ta working caphtal ratio 7071
kb iBad Debt to account racelvable ratio Not Appllcable
) [Current Liabllity Ratle 38,09%
m}  [Total Dept to Tolal assets* 76.04%
n}  |Debtors Turnover Not Applteable
o) [Inventery Turnover Mot Appiceble
P} [Operating Margln{%)* 45.13%
1} [Net profit Margin{z)? 36.36%
1} |Sector Speclflc equivatent ratlos such as
(i) Stege Il ratio® 0,38%
{Il) Pravislon coverage Ratlo* 68.28%
{itl) L.CR Ratio 107,78%
{iv) CRAR 26,94%

*Farmula for Compulation of Ratlos are as follows -

(ty Dabt Equily Ratlo (Dobt Securitas+Barrowing olhar than Debl Securitles+Subordinate
Llablilas){Equity Share Capllal+Reserve and Surpius}

(li} Tolal Debt to Tolal assels (Dabl Securltes+Borrowing olhar than Debt Securities+Subordinale
Liabliitias)Tolal assels

(I Cperaling Margin {Profil before tax+impalrment on financial Instruments)/Total iIncome

(iv} Net profit Margin Profit after lax/Tolal Income

(v) Stage i ratle . Gross Stage il assets/Tolal Grogs advances and credit Substitules

(vl) Provision caverage Ratio Impalrment loss attowance for Stage |}/Gross Stage (1 assels

S e
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Standalone Financial Results of the Company pursuant to Regulation 52
of the Securifies and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanylng statement of standalone financial results of Kotak Mahindra Investments
Limited (hereinafter referred to as ‘the Company®) for the year ended March 31, 2024 together with notes thereon

(‘the Statement’), attached herewith, being submitted by the Compeny pursuant to the requirement of Regulation.

52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requiremnents) Regulations,
2015, as amended (*Listing Regulations’), duly initialed by us for identification.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations In this
regard; and
{if) gives a frue and fair view in conformity with the recognition and measurement principles faid down in the

applicable Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Companies Act,
2013 (“the Act”) read with relevant rules issued thereunder and other accounting principles generaily
accepted in India, of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the

Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit L
of the Standalone Financial Results section of our report, We are independent of the Company in accordance with .~
the Code of Ethics issued by the Institute of Chartered Accountants of India (the “ICAI") together with the ethical =

requirements that are relevant to our audit of the Statement under the provisions of the Act and the Rules

thereunder, and we have fulfilied our other ethical responsibilities in accordance with these requirements and the . -

Code of Fthics.

We belicve that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinfon,

LLP IN : AAH - 3437

REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 001
TEL.: {91) (22) 6158 6200, 6158 7200 FAX : (91) (22) 6158 6275
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KALYANIWALLA
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Board of Directors’ Responsibility for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the annual standalone financial statements.
The Company’s Board of Directots are responsible for the preparation and presentation of this Statement that gives
a true and fair view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the Ind AS prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Cotmpany are responsible for maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; . = h
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable - -

and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud ot etror.

In preparing the Statement, the Board of Directors of the Company are responsibie for assessing the ability of the
Company to continue as a going concetn, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directots of the Company is responsible for overseeing the financial reporting process of the -

Company.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole, is free

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our -

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the standalone financial results , whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate fo provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may mvelve v

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

o  Obtain an understanding of internal controt relevant to the audit in order to design audit procedures that

are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for

expressing our opinion on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls. '

o q\mmm A
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KALYANIWALLA
& MISTRY LLP

» Evaluate the appropriateness of acccunting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement o, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, '

future events or conditions may cause the Company to cease to continue as a going concern.
* Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair

presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The figures for the quarters ended March 31, of the respective financial years as reported in these standalone
financial results are the balancing figures between the audited figures in respect of the full financial year ended
March 31 and the published year to date figures up to the end of the third quarter of the relevant financial year, The
figures up to the end of the third quarter have only been reviewed and not subjected to an audit.

for the quarters ended March 31, of the respective financial years as reported in these standalone financial results
are the balancing figures between the audited figures in respect of the full financial year ended March 31 and the
published year to date figures up to the end of the third quarter of the relevant financial year, The figures up to the
end of the third quarter have only been reviewed and not subjected to an audit.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Tirm Regisﬁ'ation No. 104607W/W100166

Roshni R, Marfatia
Partner

M. No.: 106548 ‘
UDIN: 24106548BKCSUN3124
Mumbai, May 28, 2024,




Kotak Mahindra Investmeits Limited
Regd.Office : 27BKC, G 27, G Block, Bandra Kuda Gomplax, Bandra ( E ), Mumbsl - 400 051
CIN 1 UGsa00MH1088PL.C0O47966
Wahslle: ywknill.coin Telephene: 91 22 62185308
slatement of Slandalone Audlled Financlal Results as at March 31, 2024
ont of Standalong Assels and Liabllitles
ASSETS
1 iFlnanoial nssels
a) [Cash and eash equivalenls 84,867,100 33,347,236
hy |Bank Batanca olher than cash ond cash equivalenls 49,88 47.99
¢) |Recelvables
Trade racelvables - .28
Other recaivables ' ' 1,773.00 165,44
dy |i.cans 11,70,413.54 9,33,638,92
&) [lnvestments 2,18,495,66 2,49,216,27
0 lOlher Financial assels | 391,35 224,92
Sub total 44,76,780,62 12,16,530,30
2 [Non-finanalal assafs
a) [Currenl Tax assats {Net} 263,03 766,79
) |Deiemred Tax assels (Net) ' 3,313,587 2,248.79
o} |Propery, Plant and Equipment 196,08 90,90
d} lnlangible asseis under development - 14,93
a) {Other Inlanglble assala 23,03 32,20
f) Olher Mon-linancial assels 247,10 101,78
Suh fotal . 4,002,22 3,285.40
Tolal Asaels 44,748,792,74 12,19,783,70
LIABILITIES AND EQUITY
LIABILITIES
1 [Financial Habilliles
&) |Derlvalive financlal Instiments 6,328,561 6,801,35
b} |Payables
{1} Trade Payablas - -
(1) Tolal atlstanding dues of micro enterprises and small enlerprises 534,63 340,84
(i} Telal outslanding dues of cradilers other than micro anlerprises and small enterprises - .
(i) Olher Payablea
(i} Total cusianding dues of riero enlerprises and small enterprisas - -
(i) Tolal aulstanding duas of craditors olher fhan micro enterprises and small enlerprises 879,61 1,364,868
c} [Deht Securties 7,68,674.,04 4,80,868,26
d) |Borrowlngs {Olher than Dabl Sscurllies) 3,50,370,35 417,208,289
8) [Subordinated Liabhitles 20,238,684 20,234,86
N {Olher Finanola Liabllilies 108,54 70.55
Suifr total 14,46,837,49 9,35,894,00
2 |Non-FInanclai {lablllties
a) |Current tex llabliiilas {Nal) 2,486,856 2,699,392
b) [ Provistans 4,160,62 931.20
o} |Cther non-financle! Hablliles 801,81 564,06
Sub total 4,849,308 4,220,68
3 [EQuiTtyY
a) |Equity Share Capilal 562,26 562.28
by lother equliy 3,27,443,61 2,78,098.94
Sub lotal 3,20,006.87 2,78,861,20
Total Liabllitles and Equity] 14,79,792.74 12,18,703,70
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Katak Mahlndra Inveslments Limitad
Regd.Office : 27BIKC, C 27, G Block, Bandts Kufla Copmplex, Bandra (£ ), Mumibai - 400 051
CIN ; UBBS00MHT906PLC04 T0A0
Walsite: wwavkmil.codn  Telaphone: 81 22 82105303
Slatameant of Slandalone Audltad Finanelal Results for Lhe Perlod endad March a4, 2024
Statemant of Standaletia Preflt and Loss € In sakhs
REVENUE FROM ORERATIONS i
i |Irerest Wicoma 35,684,59 37,671,486 48,950.07 1,35.4877.88 06,593.19 H
{li) [Dividend income - 44,30 32,55 79.83 1701
(i} tFens and commission fncome 475 - - 64,75 -
fiv} [Net galn on fair value changes 1,570,69 2,260,483 (272,58) 5158.23 1,045,72
Nak galn on derecogalifen of financin} nsluments under omorised cos| - - [aX:3 1] - (3.61) .
o calagory |
(i) 30thers 184,20 223,73 aki.o7 805.47 £40.04 :
It {Telal Ravanus from oporatlons 37,408,13 49,189,97 27,076.40 1,41,957,24 08,460,65 ;
)y Jother ncomo 110,55 0.5 8070 400,40 41632 ;
) [Total noame {f +11) 17,600,00 40,270,508 27,406,410 1,42,366,73 "~ 90,874.97 ’
EXPENSES
i [Finance Gosls 19,189,87 18,486.22 12,766.50 70,200.67 99,304.68 ;
{) |impalmenl on inanclsf Instrumenls 1,200.46 (664,44) (2,815,92) 494,62 {1,413.18) d
() [Emplayea Benallls sxpensas 86,74 1,104.23 863.64 4,408,080 3,027.97 i
(v} |Dspracislion, amorizallon and Impaimen’ 30.04 14,78 40,28 §7.26 208,54
{¥) ;Other expenses £21.80 856,80 050,85 3.418.31 3,238,30
{IV) { Total oxponses 23,¢40.80 20,006.40 11,763.07 76,616.64 45,166,31
V| [Profilfitoss) befers tax (It - 14] 14,560,88 19,464, 16 16,402,03 61,850,89 45,712.68
|
(v} [Tax oxpanse |
{1} Currenl 1ax 4,484,568 £§,203.09 3,352.25 17,706.82 1161030 i
{2} Dofered lay (746.28} {30828} 516,88 1,262.24 90,83 :
Tolalax nspenso ({42) 2,80B.30 4,088,711 9,088,01 10,364,680 11118 !
{VIi) [Prefiifloss) for the pored [V - Vi) 10,870,560 1447748 14,623,22 47,406,214 34,001,48
{Villy [Other Compraliensiva Inceme
(1} itama thal wili nol ba redassified o profit of foss
- Remeaswroments of e delined benafit plens {25.46) FAL] (43.55)] 4,51 14.00
{11 Income {ax relaling 1o llams thal vdll nal be reclassliied Lo profil of loss a4 {1.80) 10,87 {2,39) (3.52) :
1
Tolal {A} {19,085} [ [32,59% Tz 10,48 j
1
() llems Ihat vill be raciaesiliad lo profil of Joas :
* Finandlal irslniments measurad at FVOCH 142,23 225,80 20484 112477 {798,80) i
({ly Incoriva (ax retallng ta ttems that Will be reclassifiad 10 profi or foss (35.50) {56.87) {68.48) {202.33) 200.51 i
Totat (B} 0665 709,09 17560 438,44 (598,10} i
Olher compralensive lucama {A + 8) 97,60 174,43 140.87" 048.5¢ (585,70} E
{I%} Irotal Comprabiensive dneeme for the perfod 1 + VIl 40,968,448 14,861,088 11,874.18 40,342.77 3341575 ‘
!
(X} (Pald-up equily share capltaj {face value of Rs, 19 per shara) £42,26 662,26 EG2.208 502,20 £62.26
(Xt} |Earnings par edquity shaze® i
Baslo & Dlluted (Rs.) 18334 267,40 206,12 0441 604,79 :
) Sea atcompanylng nele to the fnanclal results
* numbars are nol apnuallzad for quailer ended Macch 31, 2024, Decamber 31, 2023 and March 31, 2023,
i
i
Placa: Mumbal
Dato: May 26, 2024




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd,Office : 27BKG, G 27, G 8lack, Bandra Kurla Complex, Bandra { £ ), Mumbai - 400 081

CHIN ¢ UBSS00MH1988PLC047986
Wabsite; www lanil.codn Talaphons: 91 22 62186303
Statement of Standajone Cash Flows for tha year Ended March 34, 2024

Gash flow from -operatlng aclivilies
Profit befote tax

Adjusiments to reconclle profll before lax ta net cash generated from ! {used

In) operating activitles

Dapreciatlon, amoriization and lmpalrment
Dividend Recelved

Profit on Sele of Properly, Plant and Equiproent
impalrment on finandial Instrumenls

Mel galnf (lass) on financial instruments al falr vakie {hrough profii of loss
Financa Cost

Inlerest on Borrawing pald

ESOP Expense

Remeasurements of the dafined banefi plans
Operating profit before working caplial changes

Working caplial adjustments

{Increase} / Decreasa In Banl¢ Balance olher than cash and cash equlvalent
{Increase) / Dacrease In Loans

(kncrease) / Decrease in Receivables

{increass) / Decrease in Other Financlal Assels
{Incraase) / Dacrease In Other Non Financlal Assets
increasa ! (Decreese) In Trade payables

Increase | {Decraase} In alhar Payables

Increase / {Decrease) in olher non-financlal labililes
Increase / (Decraass) in other inanclal llbilitles
Increase / (Decreasa) provislons

{increase) / Dacrease I unamortized discount

Met Cash (used In) / generated from operations
Incoma $ax pald {net) '
Nat cash {used in} ! generated from operating activiies

Gash flow from Investing activitles

63,0560,89 45,742.66
97.26 208,54
(79.83) (77.00)
{18.99) (4,28)
394,62 (4,413,18)
(5,130.33) {4,0d2.11)
70,200.67 39,304,68
(56,894.25) (33,496.62)
1.80 7.48

.72 91,22
72,306.25 49,192,30
(2.79) (2.08)
{2,37,209.10) (2,66,176.04)
(1,624.62) 193.13
(167.37) (0.08)
(116.32) 143,33
153.79 6977
{675.26) 25433
203,85 87.00
37.98 (7.19)
167,23 (180.31)
20,443.37 15,087.04
{2,10,6068,33) (2,49,850,05)
11,38,482.06) (2,00,657.67)
{16,905,31) (10,404.41)

{1,56,308.39)

{2,11,062.08)

Purchase of investments (32,61,236.77) (38,71,138.89)
Sals of Inveslmenls 32,94,177.48 38,82,005.27

interest on Investiments 4,614,560 693,96

Purchase of Propery, Plant and Equlpment {177.25) {73.66)
Sale of Propery, Planl and Equipment 18.39 14.69

Dividend on Invesiments 75,83 177.01

Nat cash (used In) / generated from Investing activitles 47,176,183 14,768.28

Cash flow from flnancing activities

Proceeds from dabl securities 4,35,188,26 2,30,474.96

Repayment of debl securilles {1,98,057.98) (1,40,082.68)
inlercorporate deposl| lseued 16,300.00 69,200.00

intercorporale deposil redeemed (29,200.00) (64,200.00)
Commerclal paper Isaued (inchiding CBLO) 8,13,411.43 5,18,066.82

Commerdlal paper redeemed (including GBLOY (8,82,700.00) (6,01,500.00)
Taem loans drawn 1,14,500.00 1,22,600,00

Term loans paki (49,104.57) (10,668,75)
Ineressel/{Decrease) In bank overdrafl {nel) {41,895.19) 71,896,20
et cazh generatedfused In] from Flnancing Activites 1,69,341.96 1,85,875.68

Continued




KOTAK MAHINDRA INVESTMENTS LIMITED
Statemant of Standalone Cesh Flows for the year Ended M

arch M, 2024 (Contlnuad)

Nel increase! {dacrarse) In cash and cash equlvalents 51,328,75 (3,618.24)
Cagh and cash equivalents at lhe beginning of the year 33,353.06 36,972,410
Cash and cash equivalents at the end of {ha year 04,683,61 33,352.86
Reconelliation of cash and cash equivalenis with the balance sheel
Cash and cash equivalents as per balance shesl
Cash an hand - -
Balances wilh banks In cusrent account 84,683,671 33,363,86
Cash and cash equivalonts as restated ag at the year end * 54,603 .61 33,353,86

* Cash and cash equivalenls shown in Balance Shest Is net of ECL provision of T 16,59 lakhs as at March 31, 2024 (Previous year: % 5.5

lakha)

) The above Stalement of cash fiow has been prepared under the ‘indirec

I) Mon-cash nancing activily : ESOP from parent of ¥ 1,8 lzkhs
I} The previous year's figures have been re-grouped, wherever

tor year ended March 31, 2024 (March 31, 2023 - ¥ 7.48 laiths)
necessary In order to conform 1o Usls ysar's prasentalion,

{ Mathad' as sal outin Ind AS 7 - *Statement of cash flow',



Kotak Mahlndra Investmanls Llmited

Ragd,Gfftes ¢ 27BKG, C 27, G Blook, Bandra Kuda Gomplex, Bandra ( ), Mumbal - 400 064
GIN : UBBSQ0MH196APLCO47850

Wabsllo: wiwav kil cadn - Talaphiona: 91 22 62106303

Stafoment of Standalons Audilod Rlnanelal Rosulls ae at March 31, 202¢

Notes:

1 The slandalone finenclal cosulle of the Company ltave baen praparad In accordanoe with {ndlan Accounling Slendards (Ind AS') nelifled under
sgallon 133 of the Compantes Acl, 2013 read with the Cotpantas (Indien Accounting Standards) Rulas, 2016 as amandad from {lme to time, he
clreylars, guidelines and direcllens isaued by the Redarve Bank of Indla (REN, Reguiatlon 52 of the SEBI (Lisllng Obilgallons ang Dlaclosura
Requitements} Ragulalions, 2016, as amended and ofier recogniasd accounling praclicas ganerally acceplad In Indie, The slendalone ennuat
financlel slatemants, used ta prapare tha siandalona Mnanclal rasulls, are beaed on fe nolifled Scheduls 1l of the Acl, as amended [rom fims la
lime, for Non-Banking Finanalal Gonipanies thal are requirad to comply with Ind AS,

2 Tha sbove standatons reallla vwera reviewed by the Audlt Gentmiliee end approved and laken on racord by fie Board of Diractors al el
ragpectiva meelings eld an May 26, 2024, The slandalone saaults for the year ondad March 31, 2024 have bean audiled by the Slalulory Audliors
of {he Company.

3 Dlsclosurs In compllanca with Reguiailon 52(4) of Sacuritles divd Exchiangs Board of Indla(Listiig Obllgal!ons and Dlsclosure Requlramenls)
Regulalions, 2015 for 1ha year endad March 31, 2024 Is allachad as Annaexura |,

4 The securly cover carlicate as par Ragulatlon 54{3) of Securltles and Exchanga Board of indla {llsling Obligallens and Dlsclosura Requlremsnts)
Regulations, 2015 I8 allashad as Amexure H,

& The Corpany la & 'Large Carparale’ as per crlterla Under SEBY (lssue and Lisling of Nen-Converiibls Sacurillas) Ragulallona, 2021 raad wilh
Chaptar X1} of SEB{ Oparallonal Ciroular no, SEBVRONDHS/PICIRI2021/613 dalad August 10, 2021 and the dlaclosure I ferma of the sald SEB{
ciretlar [+ altachad as Anpexure 1),

8 The figures fez lhe fourth quartar of e current and previoys linancial yaar are Iha balancing Nguras betwaen auditad ligurss in respsol of the fll
financlal yaar and e publlshed yaar lo dale Agures up to the eid of lhird quarer of the cumenl and previdus fnenclal yaar which was sublact lo
fimlted reyiew by the sialutery auditors,

7 Thera has bean na materdal change In the accounting policles adapled during the yaar ended March 31, 2024 for lte Standelona Flnanclal Reaulls
as compared to (hoss followed in tha Stendalona Financlal Statemants for the yeer eided March 34, 2023,

8 atgils of losne fransfamrad/ acquired dusing (he yazr eaded March 31, 2024 undar Lhe RBI Master Direction on Transfer of Logn Exposures dated
Seplamber 24, 2021 as amended are given balow 1«
{i} Tha company haa nol lzansterrad any Mon-Paforming Agsels,
) The company hea nat kapstared any foan nol I defaull,
(i} The compeny has not acquited any Special Mertlon Ascauat,
{iv} The cermpany has not acqulrad any siressed loan end [oan not In defaull

% Flgures for lhe previous parlodiyaar have hean ragrotlped wheraver nacessery lo conform lo currant perdadivear praseniailar

For iotak Mahindra [nvestinents Limiled

Al Bagl

Managing Divectar and
Chlef Buaculive Offlesr
Place: Ball

Place: Mumbal
Dale: May 28, 2024
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Disclosura In compltance with Regulatlon B2{4) of Sacuilios and Exchangae Board of indlaflisting Obllgations and Diselosure
Raquirements) Regulations, 2045 For the year endad March 34, 2024

Annexure |

S No .

a}  [Debt Equity Ratiot

by iDebt Service Coverage Ratlo

¢} |Interest Service Caverage Ralio

4 Outstanding Reedemable Preference
Shares{Quantity and value)

Caplital redemptlon reserve/ Debenture

€
} redemption reserve

£} |Net Worth

g)  Net Profitafler Tax

h}  iEarning per share

Currant Ratio

]} {Long term debt to worling capital ratio
k)  |Bad Debt to acceunt receivable ratio

1} Current Liability Ratlo

m}  |Total Debt to Total assets*

ny  [Debters Turnover

o} |inventory Turnover

p)  [Operating Margin{%)*

1} [Net profit Margin{%)*

r}  {Sector Speclfic equlvalent ratios sucly as
(1) Stage Wi ratlo*

{lf) Provislon coverage Ratlo*

{ill) LCR Ratlo

{Iv) CRAR

3-.-4?:1

Mot applicable
Not applicabte

NIl
Capltal redemption reserve: 1,003,865 lakhs

Debenture redemption reserve Is not required In
respect of privately placed debentures in terms of
rule 18{7}b){# of Compantes(Share capltai and
debentures) Rules 2014

% 3,28,005.87 lakhs
% 47,436,271 lakhs
Basic & Dilluted- X 844,74
1.28:1

7001

Not Applicable
38,16%

76,98%

Not Applicabla

Nat Applicable
45,13%

33.36%

0.38%
68.28%
107.78%

26.94%

'Formula for Computation of Rallos are as follows :-

(1) Debt Equily Ratio

{Il} Tolai Debt to Tolai assets
{il} Operating Margin

{tv) Nat profit Margin
(v) Stage IH ralio

(vl} Provision coverage Rallo

{Debl Securflest+Horrowing cther than Debl Securitfes+Subardinate
Liabiliftes)/(Equity Share Capital+Reserve and Surplus}

{Debl Securites+Borrowing olher lhan Debl Securilies+Subardinate
Lisblilliss)/Tolal assels
{Frofil before tax+lmpairment on financtal inslruments)Tolal lncome

Profit after lax/Total Income
Gross Slaga |l assels/Tolal Gross advances and credil Substilutes

Impalrmant loss allowance for Slage HlifGross Stage (Il assels

H
\

{
T

%‘\

v
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Annexure i)

Disclosure ptrsuant to Chapter Xii of SEBI Operational Clrcular no. SEBYHOIDDHSIPICIRI2021/613 dated
August 10, 2021 {amendad on July 07, 2023)

. Annexure A
Sr. No. | Particulars Details
1 Name of the company Kolalk Mahindra Investments Limited
2 CIN _ UB5900MH1988PLC047986
5 Qulstanding borrowing of company as on 11,368.39
March 31, 2024 (In Rs, Cr)
Highest Credit Rating During the previous FY [NCD: CRISIL AAA/ Stable
4 along with NCD Tier |I: CRISIL AAA/Stable and ICRA AAA
fthe Gredit Rating Aden CP: CRISIL A1+ ,ICRA Al+ and IND A+
name otthe Grecdit Raling Agency MLD: CRISIL PP-MLD AAA/Stable
Name of Stock Exchange in which the fine  [Bombay Stock Exchange
5 shall be pald, in case of shortfall in the
required borrowing under the framework

We confirm that we ate a Large Corporate as per the applicability criterla glven under the chapter XII of SEBI
Operallonal clrcular dated August 10, 2024 as amended on July 07, 2023.

Annexure B2

1. Name of the Company: Kotak Mahindra Investmenis Limited
2, CIN: U65300MH10B8PL.C047986
3. Report filed for FY (T} : 2023-2024
4, Details Current bloci;
{all flgures in Rs Crore)
S, No Particulars Details
I 3-year block period FY - 2024.2022,

FY - 2022-2023,
FY - 2023-2024

. Incrementai borrowlng done in FY (T) {a) 6,216.81
il Mandatory borrowing to be done through debt securities in FY (T) 1,304.20
{b) = (25% of a)
v, Actual borrowing done through debt securities In FY (T) (c) 4,356
v, Shorifali in the borrowlng through debt securities, If any, for FY (1-1) NIL

carrled forward to FY (T}, (d) '

vi, Quantum of (d), which has bean met fram (c) {e) NIL




Wi, Shortfall, If any, in the mandatory borrowing through debl sacurities NiL
for FY (T)

{after adjusting for any shorifall in borrewling for FY (T-1) which was
cartled forward to FY (T))

{f}= (b)-llc)-(e)]

{if the calculated value is zero ot negative, write "nil™}

(all flgures In Rs Crore}
Sr. No Datalis of penalty to be palid, if any, In respect to previous block Detalls

I 3-year block period 1% - ggg ; ~§8§§.
FY -2023-2024

i. Amount of fine to be paid for the black, If applicable
Fine = 0.2% of {(d)-(e))

NIL

Rajeev Kumar ‘ Jay Joshi

Company Secretary Chief Financial Officer
Membartshlp No. AT5031 Membership No. 113701
Ph 022-62185303 Fh 022-66066223

Date: May 28, 2024
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Disclosure In compllance with Securitles and Exchange Board of Indla Circular SEBVHOIDDHS/DDHS-
RACPOD1/PICIR/2023/172 dated October 19, 2023 for the year ended March 31, 2024
. (Rs In Crores)
SNo, - Yo Particulars: o R VooDetallg
Outstandlng Qualiﬂed Borrowmgs at tﬁe stan of the
1 financial year * §,282,22
Outstanding Qualifled Borrowings at the end of the
2 financial year * : 9,664,50
Highest credit rating of the company relating lo the
unsupported bank borrawings or plaln vanilla
3 bonds, which have no structuring/suppert built in. GRISIL AAA/Stable & ICRA AAA/Stable
Incremental barrowing done during the year |
4 (qualified borrowlng) # 5,216.81 !
Borrowings by way of issuance of debt securities
6 durlng the year # 4,356.00

* Primary Borrowers are considered
# Numbers Reporied basls Face Value

For Kotak Mahindra Investments Limited

AN

Jay Joshi :
CFO i
Place: Mumbal i
Date : May 28, 2024




I¢atak Malilndra nvastients Limited

Ragd,Olfica 1 24BYC, G 27, G Block, Bardia Ko Compley, Bendra | E ), Mumbst - 400 051

CIi : U65900MH 1908PLCO47906
Wabisllo; vasikimileodn Talaphone: 8122 62105303

Consclldsied Resatad Party Transactona For Sk Monis Ended As on 34st March, 2024

PART A
{R= In fakhs)
Detalls of the n aase
parly (llsted \alua of monies arg
onlily efia of the rolatad party  lirapsaation dua {o slilter
8, Moy Deleits of the sounlerpn, Tyno of ralaled party tnyyaciion rolatad parly iran o o9
' Isubsidinry) SineTary i parey Iranssatlon as approved by [duding the perty ns 4
antering Inta tha gudii cammitias mpoiing msuliof (e
tha tranaaallon iFY 2023-2024) partad transaation
Relailonship of tha
oaunlorparty Wi Qpaning Closirty
Narma Hama tha !atod ansity or balprcn biglenoa
113 subsidiary
¥otak Mahindra
1] investmants t1d Lkstak Mahindra Bank 1td, Helding Company | Equity $Sheres . d 56124 562,24
Holak Mahindra
invasiments tud {Kolak Mahindra Bank Lid, Holding Carpany Iillare Premlym - 33,240.37 3,240,37
Sublact to ragulalory Hmits
Xalak Mehlidra {multiple Lrmes during the
3|investments Lid $Kolak Mahlndia Bank Ltd, Halding Campany Tarm Deposhts Placad year 7,03,952.41 E
Subect Lo regulatary limits
Kolak Mahindm= {multipls times duting the
AMinvestmenls Lid {Kalek Mabindra Bank L1d, ilalding Cormpany. Tarm Deposlis Repald year} 7.07.954 3]
Halak Mahladia
5[investrnents Lid {Kalak Mabindra Bank Ud. Haldlng Campany {nledest Intoma on Term Deposils 2,000.00 55240 1 b
Kotak Mahlidra
B{lnvastrnontsLid JKolak Mahindia Bank Ld, Holdlng Campany Rarravdngs Ropald 3,55,000.00 10,000,090 i b
Kotak Mahindr
7|ipvestments Lid [Rotak Mabindra Bank Ltd, Halding Compiny Inletssi Expunse an barrowiag $,200.00 1,255.27 E
¥olak Mehindm
8| Invastments Lid | Kotak Mabindra Bank Ltd. {iolding Company Ssvica Charges Incomo 175.00 £6.000 k E
Katak Mahlndra
9 lavastmants Ud fKolak Malvindea Bank Lid, ilolding Campany 0ot Charges 10.0¢ o.0H g E
Katak Mahindia
18] tavastenants tid 1K0tak Mahindra Benk itd. {lalding Company Bank Charges 3,84 ] 4
Kotak Mahindra
11llnvastments Ll |Kotok Mabindra Bank Lid, MHolding Corppany Dnerating expensec 350,08 157.90 E
Yotak Malindr
12linvestmants L1d (Kotak Mahindra Bank Lid, Haldlng Company Sharg Sarvica Cast 700.00 255,53, E
Kotak Mahindra
13linvastments Lid [Kotak Mahindra Bank Ud, HoMlng Cémpany Llcanca Fees 650,00 W60 k
Kotak Mahindra
14flnvestments L tRotak f4ahindra Dank Ud, Holdlng Company Royaliy Expanss 300.00 113.08) 4
Kotk Mahindra
15tnyestmedts Lid jKotak talsindra Dank td Haldlng Company £50P Comp 75.00 14,140 A |
Kotak Mahlndra
16{invastmants Ld [Katak Mahladra Dank Lid. 1faldlag Campany SARS on Employea Transfer On Aclual 41,J0¢
Kotak Mahindia .
17Hnvestmants Lid |Kotsk Mahindea Bank Ud, Holdlng Campany elerrot lansfiPA faes patd 40.00 5,75 E E
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Kotak Mahladra
48[ Inyastmanis Ld {Kotak Mahindra fank Ud, Holding Company Transfar of liability ta group tompanlas On Aclua 413
Kotak Mahindra
lajinvasimants Lid Halak Mokl Dank lg, Haldlng Carnpany Transfer of lisbllity [ram group compani On Aclual 28,34 o ]
Kotak Mohlndra
20jinwastments Lid [Rotak Makiadia Baak bud. Hztdlng Company Neforeal leas fncome 1430 74.38 !
Kolak Mahindra
2 Invastmanls Lid |Kotak Mahindia Bank Ltd, Haldliig Campany Dalagce n current accouni . - 51,713.50 §2,819,33]
~ {Kelak Mahindra
22invastments Lid Kotk Mahlndra Daak td, Holding Cormpany I Term Deposils Placed . - 4,050,40 49,064
Kotak Mahindra
23|lnwvestienls td [Kalak Mahfndra Bank ttd, Halding Company Barrowlngd - . 40,444,235 3051847
Kotak Mahindrs
2Alinvastments Ld [Kolak Mahindra Bank itd, Holding Company Service chafges puyshle - -+ 196,11 147,34
Kolak Mahindra
251 s Lid jKolak taliindra Bank tid, Halding Company Sarvice charges tacelvatle « . 23,74 95,418
Kotak Malindra Inlarast Accrued Recalvalble/Payable on CIRS $AS FOINS
fy {3 thd jKolak Mahindra Bank td, Halding Company FiA . . 1,75 2.5
Kolak RiahTndta
Fllavestinents Lid jKotak Makindra Bank Lid, Helding Company Fees payabla / Chas payabls / Clher Payables - . 1.07]
Kelak Mahindra Jsubsidlary of Holdlng
28Hnvestments kid sKatak Securiilas Limiled Company Intetast an Hon Convertible Debnnlures Issued 2,835,041 M4
Kotak Mahindra subsidlary of Hulding
29} lnuesimants kid [Kolsk Sacurittos Umited Compiny Dagmat Charges 3.00 0,26 ] 1
Kolak Maltsdm substdlary af Holdlng
A0investments ity [Kotak Securitlas Limiled Canipany Brokeraga / Commissian Expensn 60,00 15.06 .
Katak Mahindia Subisidlary al Holdleg
A {Investments {td [Kolak Securitlas Limbed Company Transfer al |y Lo group companles Op Acisdal [#1 !
Hotal Mahindea Subsldfary of Hofdlag
3 Investments Lid [Kotek Securlilas Umitad iComnany Hon Canvertibile Duk Issued - - 10,962,78 18,196,84)
Kotak Matindra 18ithsfdfary of Hetding
A3jlavestinents Lid [Kolak Securliias Linllod Company Demat chasges Payable - . 0,24 024
ketak Mahlidra subsidiary of Holding
34linvastmonts A [Hetak Securilfes Limied Comipany Socvics charges Payahle . . .44
Kalak Mallndra Subsidlary of Holillng
35|Invastments Lid |Kotak Secutities Limlied Company Oulstaading Recalvahle - - 1,507.21
Kelak Mahtndra Subsldlary of Holding
Aslinvestiments 114 jKotak Mahindra Prime Umiled  {Campany Shardd sarylee fncoma 150.00 3360 E b
Kotak Mahindra substdlary of Holding
3z lnvestiments Ld |Rotak Maliindra Pilma Umited Icompany Setvico chargas flecalvabile - . 36,13 o0
*olak Mahlndra Subssidfary of Holdlng
djinvestmants Lid |Ketak Mahlndra Prime Umilad __ [Company Transler of asseis from group compantes O Aclual 0.0 E
Kotak Mahindra (Kolak Ivirasirucivie Bebt Fupd  |Substdiary of Hotding
39} Investmants Lid tlimlled Company Shared service Intamn logsg 18.601 3
Kotak Mahindia [Kotak Infrastructure Dabt Fund  [Substdlary of Holdlng
40ltrvastments Wd {Limited Canipany Servica thatges Recelvabla EXD 3,35]
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Kelak Mahlndra—lkolak tatndra Geaaal

suhsldiary of Holding

Insurance Compay Limflad Campany Insurnes preaidum £xpenss 10.00 208
Katak Mahindrt {Kolak Mahindra Stneral subsldlay af Holding
dlrlt\vnslmenls td [Insurgnce Company timitad Company Prepald expensed / Prepayment - E 0,54 0,584
Kutak Mahindra [Hotak Mahindra Ufe Insurance  |Substdlary of Holding
Adllpvastments tid [Company Liinited [Comjizay fnstiranca premium pald ln advapce . 4 [AE
Kotak Altasnale Asiol Msnagers ' '
Kolak Mahindra [Limited (Earlier Kolak invesimendpSubsidlary of Holding
AdlInvestments Lid |Advisory Umited] Coampany Transler of Habllily Lo grotip companies -Annual Incantives§ On Actual ELTH 1
Kolak Afletnate Astet Managais
Kotk Mahindm [Limjled (Earties Xotak Tnvastorent| Substdiary of Volding
451 Inwestments bid |Advisory Urmited) Company Servicn chatges Payable -+ ll.oJ
Kotak Mahindra Subsldlary of Haldlng
AG]investments Lid $65S Micrafl Limhed Company Jintesest on deposlts / barowlngs 2,475.00 405,27 }
Kolak Mahindra Subsldiary of Kalding LI R
A1hla 15 Ltd [855 Miciolinanca Limbed Campany Dorrawing 16, 245,56] 168,242.01
Kotak Mahindra [Kalak Mahlnd @ Caplial Substdlary of Holding
A0 livasimants Lid JCampany Limited Camnpany fieferral fea Income 100,60 54,75 4
Kolsk Mahlidra {Kotak Mahindts Capliat isubiidiary of Holding
tnvestments i3d feompany Lmbted Company flecelyabla lowards flefaial fea Ingorne - 59,43
Holak Mahindra hasnclata of Holding
50{lnvastments Lid [Phoontx ARG Privata Limiled Company fvestinenls ~ Gross . 6,100.50 510050
Kotak Mahindra {Businass Standird Private Signfficant Influzace ol
Siftovestmonty Lid jLimied tday Kotak {lnvestmants - Gross - 0,10 0,20
KulzX tafindia [BUsingss Standard Private Stanllcant Infrence of
S2ilavestments btd [Limilad Euday_ Kolak jProvialan (o7 Dim!nilion . 214 .29
Avro Agenelus Prlvate Umiled
Rotak Mahindra [{farmearby known ag Aero
ments Ltd |Agancles Limhed) Slgnificant tnflugnce  |Fees Expenses 25,040 2,41
4
Aaro Agenclas Pelvate Limlied
Kotak Mahindra [{formerly knovie as Aera
SA|lnvestmants tid JAgancles Limltad) Slgallicant Influanca | Pregald axpanses / Prepayment / Foes racelvalils - g 242 6,4
Katak Mahindra
S5linvastmants td iMr, Arnll Bagit KHP of RMIL, Ilemunaration Qn Aclual 122.63] E
Yolak Mahindra
S6]lnvestments Ltd [Mr, Jay Joshl KMP of KMIE Lis i On Arual EERY: 3
Kotak Malindra *
Slav 15 Ud [Mr, Rajeey Kumar Kh4P of KAL e munesallon On Actual 48.e] 4
Kolak Mahindm
Sitnvestmants Ltd JCHARDRASHEKITAN SATHE Dlrector Direclar $iing Feos & Cornmlsslon On Actual Lo E E
Kotak Mahladim
5a]tnvastmants ktd FPAOMIH) RHARE KAICKER ilrachor Drectos Sitling Fars & Commisslon On Acluzk 30.201 o
PARESH PARASKIS Urector Directar Sitling Fass & Cammissian an Actial 2640
G1fvnitmuats itd_ JPAARASH APTE lrector Dlcactar SittingFeas & Commlission an Adual 220 ]
¥olak Mihindra lector
gaivenmentsid  [Uday Kolak Pliecto Directar Sllng Fees & Commisston On Actoal 2.1 ]
Kalrk tvhindra
t3jivessments i [Baswa Ashok Rao Dliector Olracior $ing Foes & Commisstan an hcluat 174 4 i
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Kotak Mahindra Invesimenis

January 18, 2024

BSE Limited, Listing Department,
Phiroze leeleebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Atin: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financlal Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd. (“Company”} under Regulation 52 of Securities and Exchange Board of india {Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Il of the Securities and Exchange Board of
Indfa {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”}, as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 18, 2024,
have inter-afia, considered, reviewed and approved the Unaudited Financial Results for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securlties) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith. The said Auditors’ Review Report contains an unmodified opinion on the
Unaudited Financial Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the.quarter and Nine months ended December 31, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter,
Thanking you,
Yours Falthfully,

For Kotak Mahindra Investments Limited

Rajeev Kumar - i
(EVP Legal and Company Secretary) B
Encl: as above

P —a

Kotal Mabindra Investiments Ltd.

CIN UGS900MEL1988PLCOM798G Reyistered Office;
2/BKRE, € 27, G Block
3k Hoos, 12 BRC,C- 12, T +01 022 62185320 Randra Kaip Complex,
G Block Bapdia Kurta Complax £ 191022 62215400 Bindra (B), Musnbal - 400 051,

Banudyiy (Fash), Menbal - A00 051 wivwkotak.com Maharashira, India,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

1, We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
Investments Limited (“the Company™) for the quarter and nine months period ended December 31,
2023, and the notes thereon, (“the Statement”) atfached herewith, being submitted by the Company
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initiafled by us for identitication. This Statement,
which is the responsibility of (he Company’s Management and has been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meelings held on January 18,
2024 , has been prepared in accordance with the recognition and measwrement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34), prescribed under section
£33 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of India (“RBI”) from time to time, as applicable and
other accounting principles generally accepted in Iudia. Our responsibility is to issue a report on the
Statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is fice of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit, We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us fo believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any malerial misstatement or that it has not been prepared in accordanee with the releyant prudential
norms issued by the Reserve Bank of India in respect of income recognition, assel classification,
provisioning and other refated matters, to the extent those are not inconsistent with the Indian
Accounting Standards prescribed under Section 133 of the Act.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

o™

Roshni R, Marfutia

PARTNER

Membership No.: 106548
UDIN: 24106548BKCSSF8915

Mumbai: January 18, 2024,

LLP IN @ AAR - 3437

REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 ooq
TEE v oy fanl L1680 Gonn Airfl vanan FAY « fna) faal G108 Eaar



Kotak Mahindra [nvestinonts Limiled

Rogd,Olfica 1 278KC, C 27, G Blogk, Bandra Kurda Complex, Benda { € }, Mumbal« 400 081

CIN ; UOS9LLMH §$88PLCO4 )86
Wobsite: vawekmil.coin Yolephone: 91 22 82186302

Sfatemant of Unaudited Flnancial Results (or the quarter and nine months anded Deconyyer 31, 2023

{Rg, 1n lakhs)|

Stajament of Profit and Loss
Parllcutary Quarer ondod Nino monlis ondod Year antlod
Decorther 31, 2020] S°PSOO730 Hoeqomisar 34, 2022|Dacarber 31, 2023 Docomber 31, 2022| March 31, 2023
Unaudifed Unaudifed Unaudiied Unauditad Unsudilad Audilod
REVENUE FROM OPERATIONS
{1} {inlerusl ncanme 6746 3241744 2201826 1,00,193.27 61,524.2¢ BY,593.10
iy [ividand fncome 44,30 21.e7 59.52 94,09 144,40 17
(i} [Nat gatn on fair value changes ,260,49 1,064.08 217.50 3.546.47 1,310,30 1,045,72
i Nat gali on deracogniilion of financlal nstruments under amorisad dost g - - - . 361)
catopory
(v} [Others 22073 287,16 116.02 524,27 297,21 548,34
{1y [rotat Reveaus from operatlons A0,499.97 33,600,561 22,510,589 1,04,456.50 63,384,25 90,440.65
{lly jother incomo 70,69 i71.20 85,141 208.94 320,62 410,32
(I} |Total tncomie {f + 1} 40,270.58 33,871,860 22,575,710 1,04,767,04 63,743.407 40,873.97
EXPENSES
# |Finance Gosts +4,486,04 16,140.69 10,292,76 60,983,168 26,537.60 39,300,561
{H) {Impalrmont on financial insiruments {B64.44} 646.33 {270.67) {1,606,36) 1,402.14 {1,450.58)
i) [Emplayoe Benefils expensas 1,104.23 £,168.74 1,063.29 3,418.26 2,984,33 382787
tiv) |Deprecialion, amortization and impaiimenl 14,70 16,80 5462 67.21 150.26 208,54
{v} [Olheroxpensas 576,78 807,68 876.62 251277 2,330,92 324247
{iV} iTolal éxpenses 20,806.40 18,778,414 11,962.35 §5,476,04 23,403,24 45,168.11
V) {Profiti{loss} vefore fax {lIE- 1) 19,484.16 15,193.66 10,613,35 49,202.00 30,310,683 45,712.66
(V1) |Tax expensa
{1) Current lax 5,203,09 4,463.27 3,366,24 13,242.34 8,260,13 11,611.38
{2) Delurred l2x (306,38} {571.3%) {£664,60) {685,906} 1416,73) £0.83
Tolal tax expense {142} 4,986.71 3,891.88 2,191.72 12,058,18 7,842.40 1,791.21
(Wi} |Proflifipss) tor the period V-V 14,4T7.45 11,301.74 7,821,683 34,626,52 22,408,231 34,001.45
(v} lother Comprehensive Income
(i} Nlame Yl sill not o rectassifed to profil or loss
. Romapsuraments of he dafined hanofit plans 744 73,22 42,27 34,97 67,66 1400
(i) ncomo {ax relating to llems that will nol be racfassified to profil or loss (1.80) (40.42) {10.64) (6.80) {i4.49) (3.62}
Total (A) 5.34 54.50 31.83 26,47 43.07 10,48
1) Hemns 1hal vl be raclossified lo profil or Joss
- Financiat Instruments measured al FYOCI 226,96 25,00 61171 079.64 (1,025,83) {796.69)
{if} Incama 1ox refaling to llems thal Wi bo reclassifiad (o profil or foss (56.87) (a1.48) (428.78) (246,76} 260.98 200,61
Total {B) 189,09 93.00 302,93 732,7% (199,74} 1694,38)
Clhar somprahenslya jncoma (A + B) 174,43 140,40 414,66 768,498 {728,687} (68670}
¥} [Total Comprehonsive Insomo for the pardod (VI + VIl 14,851.48 i1,460,18 6,236,19 17,384.68 24,741,568 33,416,786
{3 |Pald-up equily sharo aaplial {lace vilue of Ra, 10 per sharo) 502,76 502,29 562,26 602,26 602,26 652.28
{®1y {Earninge por equily share*
Basio & Dilulad (Rs.} 267.49 201.01 139.H 66140 19861 604,73
See acconpanying nole lo the financin] results

* numibers ofe net appuglized for nlna menths ended Decembar A1, 2023 nud Dacembar 31, 2022 and quartor endod Decembar 31, 2023, Saptamber 30, 2073 and Docainber 3, 262

Flace t Mumbal
Dnde t January 18, 2024
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The financlal results ara prepared In accordanca vith the requirement of Regulation 52 of lhe SEBI { Lisling Obllgations and Disclosure
Requiremenls} Regulations 2015, recagnliion and measurament mrinciples lald down In Ihe Indian Accounting Standard 34 " latorlm Flnanciaf
Reporling” as prescribed under saclion 133 of tha Compandes Acl, 2013 road with relavant rules thereundar and olher accounting principles
generally accepled in Indla,

The above resulls wera reviewed by tha Audil Commilisa and approved and taken on record by the Roard of Diraclers al their raspaclive
meetings held on January 18, 2024, The resulls for he quarter and nine moenihs endod Decamber 31, 2023 have haan reviewad by ihe
Statulory Audilors of the Company.

Transfer lo Spacial Reserve ufs 45 [ as per RBI Act, 1934 will be dene at the year and,

Disclosura in complionce with Regulafior 52(4) of Securllies and Exchange Board of Indla{LIsking Obligations and Disclosure Retuirements)
Regulations, 2018 for the nlne months ended December 31, 2023 Is allached as Annexuro |,

Thase Ninancial resulls have been prepared in accordance wih the requiromant of Regulaflon 52 of the SEB (Listing Obfigations and Disclosure
Requirensents) Regulalions, 2016, as amended from fime to lime.

The seowily cover corlificale as per Regulalion 64(3) of Securilles and Exchange Board of ndia (LIsling Obligations and Disclosure
Requlrements) Regulotions, 2016 is aflached as Annexure il

Getalls of loans fransfarred! acquired during he nine menths ended December 31, 2023 under the RB) Masler Direclion on Transfer of Loan
Exposures daled Seplember 24, 2021 as amandad are givan balow

(I} The company has not lransferrad any Non-Performling Assals,

{i) The company has nel {ranslarred any loan not in defagli.

{ill) The company has nol acquired any Special Menllon Accounl,

{iv) The cempany has rol acquirad any slrassed foan and lean not In dataull,

Flguras fer the previauis perodfyear have been rogrouped wharovar necessary to conferm to current perodiyear pressniation,

For Kolak Mahindra Invesimonts Umied

n

i } rb
Placo | Murbal “ AN amit Bagnt
Drate ; January 10, 2024 o : N Managing Direoter and
Co Cluef Exacullve Cfficer




Annexure |

Disclosure In compliance with Regulation 52(4) of Securities and Exchange Board of India{listing Obligations and Disclosure
Requirements) Regulations, 2016 for the nine months endad Decamber 31, 2023

SrNo.  [Partlculars Ratlo
a)  |Debt Equity Ratlo® 3.35:1
b}  |Debt Service Coverage Ratlo Not appicable
¢) linterest Service Coverage Ratio Not applicable
d) Dutstanding Reedemable Preference Nl
Shares{CQuantity and value)
Capltal redemptlon reserve: Rs. 1,003.85 Lakhs
o Capltal redemption reserve/ Dehenture Debenture redemption reserve s not requlred in
redemption reserve respect of privately placed debentures in terms of
rule 18(7){b}{il) of Compantes(Share capital and
debentures) Rules ,2014
f) Net Worth Rs. 317,047.92 Lakhs
g) Net Profit after Tax Rs. 36,625.62 Lakhs
h) {Earning per share Basic and Diluted - Rs. 651,40
i) Current Ratlo 1,15:1
I Long term debt to working capital ratio 8.89:1
k)  {Bad Debt to account receivable ratlo 0%
I} [current Liability Ratio 43,49%
m)  |Total Debt to Total assets* 76,28%
n) |Debtors Turnover Mot Appllcahle
o) nventory Turnover Not Applicable
pl  |Operating MargIn{%)* 45.61%
1) [Net profit Margin(%}* 34.96%
r}  |Sector Specific equlvalent ratlos such as
(i) Stage Hll ratlo* 0.64%
{l) Provision coverage Ratio* 73.44%
(11§} LCR Ratio 97.70%
{iv) CRAR 24,59%

*Farmula for Computation of Ratlos are as follows -

(I} Bebl Equity Ratlo (Debt Securites+Borrowing other than Debt Securllies+Subordinale
Liabililies)/(Equity Share Capitai+Reserve and Surplus)

() Total Dabt lo Tolal assels (Debt Securites+Borrawing other than Debt Securilles+Subordinale
Liabililles)/Tolal assels

{lily Operating Margln (Profit before tax+Impalrment on financlal Instruments)Total income

{iv) Net profil Margin Profil alter lax/Total Income

{v) Stage Il ralio Gross Stage || assets/Total Gross advances and credll Substilttes

(vi) Provigion coverage Rallo Impalrment loss allowance for Stage /Gross Stage 1l assels
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KALYANIWALLA
& MISTRY LLP

CHARTERERD ACCOUNTANTS

Independent Anditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
: Regulations, 2015 :

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’} and its associate Company
{Holding Company and its associate company together referred to as ‘the Group®) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obiigations and Disclosure Requirements) Regulations, 2013, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and sccording to the explanations given to us and
based on the consideration of reports of other auditors on separaté audited financial statements/financial

information of the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr. .Name of the Entfty g | Relationship
No. : | with the Holding
Company
1 | Phoenix ARC Private Limited . Associate Company

(if) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and ’

(it} gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of
the Companies Act, 2013 (“the Aci”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAS) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .

LLE N . AAH - 3437
RECISTERED OFFICLE - LSPLANAQE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMEAl 400 co1
TEL.: {ar1y [#2) 6158 Haoen, G138 J2a0 FAX ' tg1] {z22) frs8 G275 .
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Accountants of India together with the ethical requirements that are relovant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We beﬁe#e that the rudit evidence obtdined by us and other auditors in erms of their reporia referred
to in “Other Matters™ section below, is sufficient and appropriate to provide a basly for our apifiion.

Manggement Responsibilitics Tor the Consolidnted Financisl Resutis

This Statement, which is the responsibility of the Holding Company's Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual
financial statererits. The Holding Compauy’s Board of Directoss is responsible for the preparation and
presentation of this Statement that gives a-true and fair view of the net profit and other comprehensive
income and other financial information of the Giroup in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other acopunting principles generally accepted in India and in compliance

- with Regulation 52 of the Listing Regulations, The respective Board .of Directors of the compantes
included in the Group are responsible for mainienance of adequate accounting records Ih accotdance
with the provisians of the Act for safeguarding of the assets of the Group and for preventing and
deteoting frauds and other Irtegularities; selection and applivation of appropriate accounting policies;
making judgments and cstimates that are reasoneble and prudeit; and the design, implementation and
toaintenance of adequate internal financisl controls, that were. opetating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective finaucial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error. These financial results have been used for the purpose of prepamtmn of
the Statement by the Directors of tha Holding Company, as aforesaid,

' In preparing the Statement, the respective Board of Directors of the companies inpluded in the Group
are responsible for assessing the ability of the Group to contimue as a going concern, disclosing, as
applicable, matters related to golng concern and using the going concern basis of accounting unless the
tespective Board of Ditecloty elther intends fo londate ihe Group or-to cease opetations, or has no
realistic alternative but to do so,

The respective Board of Directors of the companies included in the Group are responsible for overseeing
ilie financia! reporting process of the Group. .

Auditor's Responsibifities for the Audit of the Consolidated Financial Results

Our ohjectives are fo obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists, Misstatements can
arise from fraud or error and are considered material if, {ndividually or in the aggregate, they could
reasonably be expected to influence the economic decislons of users taket on the basis of the Siatement
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the andit, We also:

Identify and assess the tisks of material misstaternent of the Statement, whether due to fraud or
errot, design and perform andit procedures responsive to those risks, and obtain'audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from frand is highet than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, .or the averride of
internal control.

Obtain an understanding of internal control relevant to the andit in .order to design audit
procedutey that are appropriate in the circurstances, Under Seotion 143(3) (1) of the Act, we
are alsotesponsible for expressing our opinion on'whether the Holding company hes adequate
internal financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropristencss of the Board of Dircotors use of the going concern basis of -
accounting and, baged oh the audit eviderice obtained, whether a maferial uncertainty exists
related to events or conditions that may- cast significant doubt on the ability of the Group to
continue as a going concern; If we conclude that 2 material uncertainty exists, we are required
‘to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion, Our conclusions are based on the andit

. evidance obtained up to the date of our auditor's report. However, future events or conditions

may cause the Group to cease o coptinue as a going concern.

Evaluate the overall presentation, structure and conteni of the Statement, including the
disclosures, and whether the Statement represent the underlying fransactions and svents In a
manner that achieves fair prezentation. S

Obtain sufficient appropriste audit evidence regarding the finencial statement/ financial
infarmation of the entities within the Group.to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement of which we are the independent auditors. For the
-other entities included in the Statement, which have been audited hy other auditors, such other
anditors remain responsible for the direstion, supervision and performanoe of the: audits carried
out by them, We temain solaly responsible for gur-audit opinion,

We communicate with those charged with governance of the Holding Comparny and such othicr entities:
included in the Statement of which we:are the independent anditors regarding, among other matters, the
planned scope and timing of the audit and significant andit findings, including any significant
defleiencies in internal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant -
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonzbly be thought to bear on sur independence, and where applicable, related
safeguards.

Othier Matters

The Statement includes the audited Financial Results of an sssociate company whose
Financial Statements reflect Group’s share of net profit afier tax of Rs, 5,577.99lakhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors. The independent auditors’
reports on financial statements of these entities have been fumnished to us and our opinion
on the Statement, in so far as it relates to the amounts and disclosures included in respect
ofthess entities, is based solely on the report of such auditors and the procedures performed
by us are as stafed in paragraph shove.

Our opinion on the Statement is ot modified with respect to our reliance on the work done
and the reports of the other auditors and the financial information certified by the Board of
Ditrectors.

For KALYANIWALLA & MISTRY LLP
Chartered Acconntants
Firm Registration No. 104607W/W100166

. , ey sty Rl opmand Nt
Roshni Rayomand m :
Marfatia e (gt

O 0L T AT rETr

Roshni R, Marfatin

Partner

M. No.: 106548

UDIN: 23106548BGUVYNG4G7
Mumbai, May 26, 2023.
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Consolldated Statement of audited Finangial Resulks as at March 31, 2023

(Rs. In lakhs)

Consolidated Statement of Assets and Liabilitles

As at As at
or. |Particulars March 31, 2023 March 31, 2022
. Audited Audited
ASSETS
1 |Financial assets
a) [Cash and cash equivplenis . 33,347.36 36,964.89
by [Bank Balance other than cash and cash aquivatents 47.09 45.03
c) |Receivables
Trade recelvables 0.28 72.87
Cther receivables 155.46 214,67
d} |Loans 9,33,638,92 6,66,846.66
8} |Invesimenis
Investments accaunted for using the aquity method 22,124 47 16,546.48
Others . 2,43,116.77 2,53,514,50
i} |Other Financlal assets 224.92 224,19
Sub total 12,32,554.27 9,74,429.29
2 |Non-financial assets
a) [Current Tax assels {Net) 766,78 1,702.42
b) |Property, Plant and Equipmant 90.80 87.40
c) [Intangible assets under development 14.93 3.25
d) |Other intangible assets 32,29 192.67
a) [Other Non-financlal assels 101.79 246,12
Sub total 1,006.6¢ 2,230.86
Tota! Assats 12,33,560.96 9,76,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 “IFlnanciat liabilities .
a) |Derivative financial instruments 5,891.36 -
b) |Payables
Trade Payables
Total outslanding dues of creditors ather than micro enterprises and small enterprises 380.84 311.07
Other Payablas )
Total outslanding dues of creditors other than micro enterprises and small enterprises 1,426,419 1,198,27
c) |Debt Securitles 4,80,668.25 3,93,287.04
dy |Borrowings (Other than Debt Sacuritles) 4,17,286.29 3,03,082.87
a) [Subnrdinaled Liabililles 20),231.85 20,234.24
Sub total 9,35,894.00 7,18,113.48
2 |Non-Financial liabilittes
a) |Current tax liabifiies (Net) 2,699.32 2,427.98
b} [Deferrad Tax lablittes (Nat} 1,763.46 458.77
c) |Provisions 931.20 1,053.29
d) [Other non-financial fiabliities _H9B.08 531.06
Sub total 5§,992.04 4,469.10
3 |EQUITY
a) |Equity Share Capital 562.26 562,26
b) |OCther equity 2,91,112.66 2,53,515.30
Sub total 2,01,674.92 2,684 077,56
Total Liabilitiss and Equity 12,33,660.96 9,76,6860.15




Kotak Mahindra Investments Limited
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Gonaolidated Statemant of audited Financlal Results for the Perlod endad March 31, 2023

Consolldatad Siatemant of Profit and Loss

{Rs. In lakhs)

Partlculars

Yoar ended

RMarch 3, 2023

March 31, 2022

See accompanying note to the financial resuils

Audlitad Audited
REVENUE FROM OPERATIONS ’
{} lintsrest Income BB,693.18 79,695.35
(i} [Dividand Income 177.0% 204,12
(i) |Net gain on fair value changes 1,045.72 8,608,086
Nel galn on derecognition of financia! instruments under amonlised cost (3.61), 140,11
(v} :
calegory
{v} |Others 648,34 . 830,70
{} |Total Revanue from operatlons 90,460,655 £9,145.34
(i) [Otser Income 418.32 285,83
(H) [Tolal Income & + Iy 80,878.07 89,431.17
EXPENSES
() [Finance Costs 39,300.61 34,6028
() |inpalment on financlal instruments {1,413.18) (5,276.10)
{il) ]Employse Benefils expensas 3,827.97 347240
{iv) |Depreciallon, amoriization and impalrment 208.54 221,78
(v) |Other exponses 324247 3.117.80
{IV) [Tolal expenses 45,166.31 36,218.84
{v) |Profit/{loss) before tax and Share of net proflis of Invesimants :
accounted vslng equlty method (it - V) 45,712.66 53,212.33
v
Share of net profitsi{loss) of Investments accounted uaing equlty method 5,577.99 1,740.08
(VI}) | Profit/{ioss) before tax{v+VIy 51,290.65 54,952.42
(Vill) i Tax expense
(1) Current lax 11,611.38 12,471.53
(?) Defarred tax 1.503.69 1,663.70
Tolal tax expense {142} 13,115.07 14,035.23
(IX) [Profit/{foss) for the period (VIl - VIl 38,175.58 40,917.19
(X} 10ther Comprehensive income
{i) ltems that wiil not be reclassified to profit or loss .
- Remaasuramants of the dafined hanafif plans . 14.00 (36.37)
(I} Income tax relating fo #ems that will not be reclassifled 1o profit or loss (3.62} 9.16
Total (A) 10.43 {27.23)
{l} iterns thal will be reclassifiad to profit or loss
~ Financial Instruments measured at FYOGCH {796.69) {258.55)
it} Income tax relating to items that wif be raclassiflad 1o profit or loss 200,51 66.15
Total (B) {536.18) (190,40}
Other comprehensive incame (A + B) {585.70) {217.62}
(X)) {Tolal Comprehansive ncome for the perlod (IX + X} 37,588.88 A40,699.57
{Xn} |Paid-up equlty shaie capital {face valus of Rs, 10 per shars) 602,26 5G2.26
(X} [Farnings per equlty share {not annualised);
Baslc & Dilvled {Rs.} §78.897 727.73

Place : Mumbal

Date :

May 26, 2023
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Gonwolidated Slatement Of Gasti Flows For The Year Ended March 31, 2023

(Ra, In lakhs}

Cash Mow from investing activilles
Purchass of inveslmants

For the year endad For ita year andod
Particulars Rarch 3 st, 2023 March 3151, 2022
’ Audited Audited
Cnsh Alaw fram aparating activities
Frofil betors tox . 51,280.05 34,852.4%
AdJusiments ta renoncile profif befora tax to pet cash genaraled from [ (Usad in) aparsting
gotivities
Peprociation, amorlization and Impaiprant 200.54 221,10
Aividentt Recaived (177.00) {20442}
Profit on Saks of Propérty, Plard and Equipment {4.28) {7.98)
Iénpsirment on Mmancla Instrumenls (1,413.18) {5,276,10)
Net gainl (luss) or financhal Insteuments at falr valua through profil or loss (1.042.31) (B.605.08}
|nterasi ot Botrowing 38,300.54 34,682.98
Interast on Borowing paid 133,491,45) -£35,413,30)
ESOP Exparnsa .48 38,52
Remeasuremants of tha defined bonehl pans. 14.00 {28.37)
Share of Net profils of Festment accounted under equity mathog {6,677.69) {1.740.001)
Debt Instruments through Othar Comprefensive intome (796.69) {260.56)
Oporating profit hefore working capital changas 48,318.47 a8,354.11
Working napltal adjusbinents .
{Incroasd) Dedrease i Bank Balante othar thian vash and oash equivalan (2.08) (2,13}
{Inerrasal f Decraase i Losns {2,65,307.64) {40,762.47)
{Intrzase) ! Desrense in Recalvables 133,13 444,18
{Increase) { Decraase In Other Financlal Asasls (0.08) (0,08}
{Ingreasa) { Desresse in Other Mon Finenclal Assels 143.33 2534
increass | [Dovraase) i Trade payables §9.77 {158.a7}
fnorease / (Decrease) in other Payables 22744 608.21
increase { {(ecrease) n alher por-financial Hablililes 67.00 24.88
inorense | (Dacrpase) provisions {122.08} {248 54}
{Incrase} / Deorzase n ynamorlized discount 15,887.04 23,228.57
' (2,48,984.62) [16,725.11)
Mat Cash {used In} / feneraled from oparalions {2,00,668.15) 21,628.00
{ncorne lax paid {nel)- 110,404.41) 113,387 41)
Net sash (Used Int f ganerated from operating aclivilies {2.41,870.56) 8,241.59

(38,71,130,84)

(45,43,177.89)

* Cash and cash equivetonts shown in Balance Bhaet Is net of ECL provision of fis. 6.50 fakhs a5 sf
March 31, 2023 {Previous year Rs. 7.21 lakhs)

Sata of nvesimenls 34,79,560.17 44,19,119.00
Interest on Investments 3,237.54 7,520.03
Furchase of Properly; Plant and Equlpment {73.66) {85,58)
Sele of Proparty, Plantand Equipmant 14.68 39.m
Dividend on ilvestmanis 11701 204,13
Net onsh {used In) ! ganerated from investing activities 14, 778.77 (1.06,272.31}
Guah flaw from financiig actlvitlas
Protaeds from Dabt Brourities 2,a0,474.86 | 2,43,049,38
Rapaymen of Debt Sasurities {1,4,0082,69) (4.45,668.29)
Intercorporate Daposit |ssuad 68,204.00 28,003.38
Intercorporala Depostt Redesmed {64, 201.00) (27,003,38)
Commereial Papar ssted 5,18,056,02 22,68,427.56
Cammurcial Paper Redeemed {6,0%,5041.00) [22,67,000,00)
Team Loans Drawr{rapsid) 1,49,831.25 {9,609.00}
Incressaf{Decrease) In Bark everdrati{Net) . 71,895,20 (10,500,013
Net cagh generatedf{used in} from Financing Astiviles 1,96,08745 .55 1,20,308,12
Net increase/ {decrease) in cash and cosh eguivaleniy {3,810.24} 22,277.40
Gagh and cash equivalepts at the beginning of the yeat 36,7210 14,684,70
Cash and cagh equivatents al the end of tha hall year 39,353.96 36,572.10
Roconciliation of cash and cash equivatonts Wilh Lho halanca sheet
Gash and cash equivalenis as per balance sheel

Cashon hard

Balances with banke In ctirrent secounl 33,363.88 365,872.10

Chaques, drafts on hand .
Gash and cash aguivatents as restated 2s at the half year and ' 33,353.86 36,9720

1) The above Slatement of cash fiow has bean prepare:f undar the Yrudireci Meihod' 85 sek out in ind AS 7 «'Slatamenl of aash fow',
Hy Nonecash Bnancing activity : ESOP from parant of Ra 7.48 takh fof year ended. March 31, 2028 (March 31, 2022 - Rs 36.62 lakh)
li} The pravious period figures have been re-grouped, wharevar hecassary In‘order to confom (o this period presentalion,
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Gonsolldated Statemont of audied Financial Results as at March 31,2025

Notes:

1

4

The consolidated annual fMnanclal results have been prapared In accordence with: and comply In ail material aspect with Indlan Acecunling
Standardsa { Ind As} notifled undar saction 133.of Companies Act, 2013 {'tha ACT) read wilh tha companiss ( Indian Accounting Standards)
Ruies, 2015 ss amended from Hme lo tine and other releven! provislons of the Acl. The consalidated annual financial statlemants, used to
prapara tha consolidated finencial resulls, are basad on the notifled Schedule 1] of the Aol; as-amendad from time to time, for Non-Banking
Financlal:Companies thal ate requined to comply with Ind AS.

Tha above consolidaled rosults ware reviewed oy the Audil Committea at meeting held on May 25, 2023 and approved and laken on record by
the Board of Directors al held on Mey 26, 2023, In terms Ragulation 52 of the Securities and Exchange Board of India ( Listing and other
Bisclosure Requirements) Regulations, 2015,

Disclosure In compliance with Regulalion 52(4} of Securities and Exchange Board of Indla(LIsting Obligations and Distlosure Reguirements)
Reagufations, 2016 for the yesar endad March 31, 2023 |s altached as Anpexurs |, ‘

Flgures for tha pravious petiodlyear have been regroupad wherever necessary.lo conform lo current perlodlyear presentation,

For Kolak Mahindra Inveslmsnts Limlted

AMIT BAGR| onszissiiscrommas "
D'

+05'3

{Director)
Piace: Mumbai
Date ; May 26, 2023
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Annexure |

IDisclosure In compllance with Regutation 52(4) of Securitles and Exchange Board of Indla(LIsting Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023 :

SrNo. |Particulars Ratio
a) Debt Equity Ratlo* 3.18:1
b} - |Debt Service Coverage Ratio Not applicable
¢} |Interest Service Coverage Ratio Not apphcable
Cutstanding Reedemable Preference
di Shares({Quantity and value) . Not applicable
Capital redemption reserve: Rs. 1,003.85 Lakhs
e) Capital redemption reserve/ Debenture Debenture redemption reserve Is not required in
redemption reserve ‘ respect of privately placed debentures in terms of
' rute 18(7){b{ii) of Companles(Share capital and
débentures) Rules ,2014
f} Net Worth Rs, 291,674.92 Lakhs
g} |Net Profit after Tax ‘ Rs. 38,175.58 Lakhs
h)  |Earning per share Basic & Diluted - Rs, 678,97
i} Current Ratio 0.98:1
i Long term debt to working capital ratio (32.93):1
k}  |Bad Debt to atcount recelvable ratio 0%
I} [current Liability Ratio 55.91%
m}  [Total Debt to Total assets* ) 75.25%
n}  [Debtors Turnover . |Not Applicable
o) llnventory Turnover : Not Applicable
p}  iOperating Margln{%)* 54.88%
g} [Net profit Margin{%)* 42,01%
t) Sector Specific equivalent ratios suchas
{§) Stage Il ratio* 1.21%
(i1} Provision coverage Ratlo* . 53,18%
(i) LCR Raﬂo 91.61%

*Formula for Computation of Ratios are as follows :-

{iy Debt Equity Ratio ‘ (Debt Securites+Borrowing other than Debt Sscurltiest+Subordinate
Liahillties){(Equity Share Capital+Reserve and Surplus)
{il) Total Debt to Total assels ' {Debt Secutites+Borrowing other than Debt Securllies+Subordinate
: Liabliitles)fTotal assels . ‘
(lify Operating Margin ‘ (Profit before taxtimpalrment on financial Instruments)/Total Income
(Iv) Net profit Margin ) Profit after tax/Total Income
{(v)Stage Il ratio Gross Stage Il assets/Total Gross advances and credil Substitutes

(W) Provislon coverage Ratio Impalrment loss allowance for Stage Hl/Gross Stage 1l assets
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Inde_penﬂént Auditor’s Report on Querterly Stundalone Financial Results and Year to Date Stundalone
Finsncinl Results pursoant to the Regulation 52 of the SEBI (Listing Oblizations end Disclosare
Requirements) Repulations, 2015

To the Bosrd of Dirsctors
Kotat Mghlmirs Investments Limited

Repord 'on the Audit of Standalone Financial Resulis
Opirlon

We have audited the nocompunying quarterly and yearly financial results of strndalone finauciel reaults of Kotak
Mahindra Investments Limited (hereinatter referred to s ‘ths Company®) for the quarter ended March 31,2023
and :year to dufe results for the period April 1, 2022 to March 31, 2023, fogether with notes therson {(*the
Statement”), attached herewith, being submitted by the Company pursuant to the requirement of Regulution 52 of
the Securities and Exchange Board of Indls (Listing Obligations and Disclosure Requirenients) Regulations, 2015,
s amenided (‘Listing Regulations®).

Inour opinion and to-the hest of our information and according to the explanations g:iv:a:ﬁ to ug, the aforesaid
Sintoment; : ‘

@ is presented in accordance with the. requirements of Regulation 52 of fhe Listing Regulations in thig
rogand; and | - |

{y  gives atrue and fuir view in conformity with the recognition and messucemant principles Iaid down in
the applicable Indian Accousiting Standards (“Iid AS”) proscribed under section 133 of the Cotnpanies
Act, 2013 (“the Act”) read with relevant riles issued thereunder and other accountity prineiples generally
“swoepted in India, of the net profit and other comprehensive income and other financial nformation of
the Compamy for the quarter ended March 31, 2023 as well B year to date results for the period from _
April 1, 2022 to March 31, 2023, .

Basis for Opinipn

We condicted our audit i nocordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditors Responsibilities for the
Audit of the Standalone Financial Results section of our report. We are independent of the Company in accordance

with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
Tequirements thet arg relevant to our audit of the ‘Statement wnder the provisions of the Act and the Rules
thereundar, and we huve fulfilled our other ethical responsibilities in accordence with these requirements and the

Code of Ethics, ‘ : : '

We believe that the audit ovidenos obteined by us is sufficient and epptoprisie to provide a basis for our opinion,
Mensgement Responsibilities for the Standalone Financial Regults

This Statement, which is the responsibility of the Compeny's Menagement md epproved by the Board of
Directors, has been prepared on the basis of the standalone annual finanoial statements, The Company’s Board of
Directors is responsibla for the preparation and presentation of this Statement that gives 2 trys and falr view of
the net profit and other comprehensive lncome and other financial information in eccordance with the recogtition
‘and measutetent pineiples Jald down in Ind AS prescribed under section 133 of the Act read with Cotipanies
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(tndian Accounting Standards) Rufes, 2015, af mmended issued thereunder and other acemnmting prineiples
generally accepted in India and In complance with Regulation 52 of the Listing Regulations, The Board of
Direotors of the Company s responsible fur maintenance of adequate socounting records in accardance with the
provisiots of the:Act for safeguarding of the asdets of the Company and for preventing and detectitng frauds.and
other irregutprities; selection snd application of appropriate acconnting policies; making judgments and estimates
that are ressonable and pradent; and the design, implementation and malntenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and vompleteness of the accounting records,
relevant to the preparation and presentation of the Statement that give 4 true and fair view and are free from
traterial misstaternent, whethet due to. fraud or errar,

In preparing the Statement, the Board of Directors of the Contpany are responsible for assessing the abilily of the
Company to continue as a going concern, disclosig, as spplicable, mattera related to going concern and using the
going coticer basis of accounting unless the Bowd of Directors sither intends to liquidate the Company or to
cease operations, or has no realistie alismative but to do so,

The Board of Directors of the Compsny is fesponsible for overseeing the ﬁmmclal reporting procesa of the
Compa.ny

Auditor*s Responsibilities for the Audit of the Standalone Financisl Results

Chur objectives are to obtain reasonable assurance abont whether the Statement as 8 whole is fres from material
migstatement, whether dug to fraud or error, and'to Ismue an anditor’s report that indludes our opinion, Reagenahle
assurance i g high level of assurance but is not 8 guandnies that an endit conducted in sccordarice with 8As will
always detect a materlal ‘misstatement when it exists, Misstatements cen arise. from ftaud or error and are
considered material if, individually -or it the aggregate, they could reasonably be expected to influence the
economic decisions of ukers taken on the basis of the Statement,

An part of an andit in accordance with 8A4, we exetcise profossional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the rigks of material misstatement of the Satement, whether diw to fraud or eor,
design and perform audii procedures responsive to those risks, and obtain andit evidence that is sufficient
:and appropristo to provide « basls for onr opinfon, The risk: of not detecting 4 material misstatement
regutting from frand is higher than for one resulting from error, as frawd may involve collusion, forgery,
Intentional omissions, misrepresentations, or the overrlde of intemal control,

»  Obtain anunderstanding of internsf control relevant to the audit i prder to-design sudit procedires that

are appropriate in the circumstances. Unider:section 143(3) (1) of the Act, we are also responsible. for

. expressing our opinion on whether the Compeny has adequate internal financial conirols with reference
'to standalone financlal statenients in place and the operating effectiveness of such controls.

= EGvaluate the appropristeness of accounting policiea used and the reascnablencss of accounting estitnates
and relaied digclosures mads by the Board of Directors.

v Conclude on the appropristengss of the Board of Directors” use of the golng concem basis of accounting
and, based on the andit evidence obtained, whether a materlal wacertainty existy related to events or
conditions that may cast sigmificant doubt on the ability of the Company to continue as a going concern.
1 we conclude that a material yncertainty exists, we are required to draw attention in our auditor’s report
to-the retated disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion,
Out conclusions are based on the audit evidence obtained up 1o the date of our anditor’s repott. However,
firture events or conditions may cause the Company to cease fo continue as a going congern,



RALYAPMNIWALLA .
B ORIATRY LLFP

*  Byaluate the overall presentation, structure aod comtent of the Statement, inuluding the dizclosores, and
whether the Statement represent the underlying transactions and events in-p manner that achieves fair
presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the andit and significant andlt fndings, including any significant deﬁmencies in
fnternal control that we identify during our audit,

We also provide those charged with govemsnce with 4 smtamem that we have complied with relevant ethical
requirements regarding independence, and ts communicate with them alf relatinnships and other medters that may.
reasongbly be thouglit to bear on our Independence, and whera appﬂcable, related safeguards,

Other Matiers

The Statemsnt include the resulls for the guarter ended March 31, 2023, being the balancing figure hetween
the audited figutes in respect of the full finuncial year and the published unaudited year to date Ggures up
to the thitd quarier ended December 31, 2022, prepared In accordance with the recognition mnd
mensurement principles laid down in accordance with Ind AS 34 “Interim Financial Reporting® - which
were subject to limited review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
it Registration No. 104607wlw 100166

Roshni Rayomand S ———
Marfatia o

Roshul R, Marfatia

Poritter -

M. No.'. 106548

UDIN: 23106548BGUVYMBNN0
Mumbai, May 26, 2023,



Kotak Mahindra investments Limited
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Statemant of Standalone Audited Financial Resulls as al March 31, 2023

Statement of Standalone Assets and Liabilllles

W, Uy Detden)

As at As at
3;‘_ Particulars March 31,2023 | .« March 31, 2022
Auditad Audlted
ASSETS
1 |Financial assets
a) |Cash and cash equivalents 33,347.36 36,964.89
b) |Bank Balanca other than cash and cash equivatanis 47.09 46,03
¢} |Receivables
- |Trade recelvables 0,28 72.87
Other receivables 155.46 214.67
d) |Loans 9,33,538,92 6,66,846,68
@) [Investments 2,49,216.27 2.69,615.00
fi {Other Finandial assets 224,92 22419
Sub total 12,16,530.30 9,683,983.31
2 INon-financial assets
a} {Current Tax assels (Net) 766.78 1,102.42
b} {Dafarred Tax assels Nal) 2,244.79 2,149.62
¢} {Property, Plent and Equipmant 90.90 87.40
d) |Intanglble assats under development 14.93 3.25
8) |Cther Intangible essets 3228 192,67
f} |Gther Non-financial assels 101.7 245.12
Sub tofal 3,263.4 4,380.48
- Total Asgats 12,19,783.7 9,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 [Finanelal Habillitles
a) |Derivalive financlal Inslrumenls 5,891,386 -
b) |Payables :
() Trade Payables
(1) Tolal outstanding dues of micro enterprses and small enterprises - -
(H) Total autstanding dues of creditors other than micre enlerprises and small erlerprises 380.84 311,07
(i} Other Payables :
() Tolal outstanding dues of micro enterprises and small enterprises - -
{ll) Total outstanding duas of credilors other than micro enlesprises and small enferprises 1426.41 1,198.27
c) |Dabl Securilies ' 4,90,66825 3,93,287.04
d} |Borewlings (Other than Deblt Securitles) 4,17,296.29 3,03,082.87
a} |Subordingted Ligbiltles 20,231.85 20,234,24
Sub total #,35,804.00 748,113,489
2 |Nen-Finanocial Habilitles
a) |Current tax liabiiitles (Nef) 2,699.32 242798
b) |Provisions . 831.20 1,053.29
¢) |Other non-financlal abllities 598.06 531,08
Sub fotal 4,228.58 4,012,33
3 |EQUITY
a) |Equily Share Capital 542,28 562,28
R) [Other equity 2,79.088.84 2.45,675.71
Sub total 2,78,661.20 2,46,237.97
Total Llabllitles and Equity 12,19,783.78 0,68,363.79




Kotak Mahindra Invostments Limited

Regd.Office ; 27BKC, O 27, G Block, Bandra Kurla Complex, Bandra { E }, Mumbal - 400 051
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Slstomant of Standatone Avdiled Financial Results for the Porlod endod Margh 34, 2023

Slatemant of Slandalone Protit and Logs

{Re. In Jakhs}

Particulars Quartar endad Year endad
March 31, 2023 Docember 34, 2022 March 31, 2022 March 31, 2023 March 31, 2022
Rofor Nolp & Unaydited _Rofer Mot 8 Audited Audited
REVENUE FROM OFERATIONS
(1} |Interasi lncome 26,960.67 22018.25 21,021.42 £0,692.19 79.595.35
(1} |Dividend Income 32.86 59.82 103.58 177.01 204,12
(i) {Netqaln on fair valua channes (272.58) 317.60 1,303.67 1,045.72 8,805.06
Nel galn on derocogniBan of financin! Inslrumenls under amodised cost {3.81) - #8134 To(ae) 11611
v} calenory
(v} [Cihers a51.07 116.02 28247 648.34 630.70
{I} | Todal Ravenua from aperations 27,076.40, 22,510.59 22,792.35 90,460.85 80,145.34
{) Jother Income 8s.70 65,11 1338 41832 26583
{H) [Total Incoms {1+ 11} 27,185,1¢ 22,576.70 728651 90,678.87 3943117
EXPENSES
(1) {Financa Cosls 12,762.92 10,292,765 8,708.41 38.300.51 34.882.08
(i) Pmpairment on linanci insbruments {2,815.32) {270.8N {5,202.84) {1413.18) *{6,276.10)
i} |Employee Benalils axpenses . 863.64 101323 87891 3,827 .97 3,472.40
{lv) [Dopracialios:, amortizallon and impairmant 49.28 5182 5706 208,64 22178
(V) [Other expanses B02.55 87562 §31.9¢ 324247 3iir.80
{IV} {Total oxpensas 11,7683.07 11,982.38 5,073,308 45,185.31 36,219.84
(¥} [Profit{loss) before lax [i V) 15.402.03 10,613,395 17,792.33 45,712.68 63,212.33
(V) {Tax exponse
{1) Cueramt dax 3,352.25 3.856.24 3,154.21 11,811,38 12.471.53
{2} Daforrad [ax 516.56 564,58 1,395.37 99.43 1.125.76
Tolal fax exponse {142} 3,860.81 2,781.72 4,549,683 11,711.21 13,547.28
VIl) iProfithiioss} for tha peried {V - Vi) 11,633.22 182143 13,242,715 34,001.45 38,616,805
{Vitl) | Other Comprahonsive income
(i) lloms that will not b reclassified lo profit or loss
- Remesdsuremenis of the defined benefit plans {43.56) 4227 {33.39) 1400 (36.37)
{il} Incoma fax relaling ko Hems that wil nol be reclsssiad to profit or loss 10.97 {10.64) 8.4do (3.52) .15
Total (A} {32.59) 31,63 (24,58} 10.48 {27.22)
(i} lkems thal wili be reclassified o profit or loss .
- Financlat Insirumenls measured al FVCCH 23194 511.71 6462 (796,69} {246.65)
(il) Income tax ralating lo ilems thal wilt be ractassified to profil or loss (68,38} (128.78) (24.45) 290.51 66.15
. Tolal {B) 175.56 38283 T0.07 (598.18) (190,40}
Cthar comprehensive Income {A + B} 140,97, £14.58 45.08 (565,70 1217.62)
{EX) '_To!al Cemprahanslve Income for tha pariod (VI + Vil 11,674.19 §.236.19 13,287.683 33,415.75 36 .397.43
{X) [Pald-up equity sharg eaplial (face value of Rs. 10 por shsre} 562,26 §62.28 $62.26 562.28 _ 862,28
i} |Earntnge per equily s hzra®
Basi & Diluled (Rs.) 205.42 139,11 235,53 804,73 104.57

Sgo accompanying nota 1o tha financlal resulis

* rumbars gra nol annualized for quarter anded March 31, 2023, Dacamber 34, 2022 and March 31, 2022,

Place : Mumbal
Date : May 28, 2023
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Statement of Standalone Cash Fiows for the year Ended March 31, 2023

{Rs..In lakhs)

For tha year ended

For the year ended

Particulars March 31, 2023 March 31, 2022
Audited Audited
Cash flow from pperating activitles ]
Frofit before tax 45,712.66 $3,212.33
AdJustments to reconclle profit before tax ta net cash generated frem / {used In) operating
activities . ' ' ]
Depreclation, amortlzatlon and Imgalrnent 208,54 221,76
Hvidend Recelvad (177,01} {204.12)
Profit on Saie of Property, Plant-and Equipment {4215} {7.98)
Impalvment an financial Instruments {1,413.18} |5.276.10)
Net gain/ (oss) en finandlal Jastruments 4t falr valua theough proflt or joss [L042.11) {8,605,06)
Imerest on Borrowing 39,300,51 34,682,985
Interest on Borrowing pald {33,491,45) {35,423.30)
ESOP Expense 7.48 36.52
Remeasurements of the dafined benafit plans 14.00 (36.37)
[ebt bsstriments through Dther Comprehensive Income [796.6% -{256.55)
Dperating profit befors working capital ehanges 48,318,47 38,354,11
Working capltat adjustments
{Increase) / Decrease iy Bank Balance other than cash and cash equivalent {2,065 {2.13)
{increase) / Oecrense in Loans ' i (2,55,33?.50} (20,782,17)
lincrease) / De¢rease in Récelvables 133.1% 441.18
'anrease] { Decrease in Other Finantlzl Assets (6,08} {0.08)
{increase} / Decrease Jn Other Non Financlal Assets 143.33 25.34
Increase / |Decrease) In Trade payables 69.77 {15.37)
Increase f (Decrense) in other Payabies 127,14 606,21
Incresse f |Decrease) §n othet non-Ananiclal liabilitles 67,00 24.88
Increase / (Deerease) provisfons {122,049} {249.54)
{Increase} / Decrense In tnamortized discount 15,887,04 23,226,572
[2,45,984.62) {16,725,11}
Met Cash {used fh} { generated from operations {2,00,665,15) 21,629.00
Income tax pald {net} (10,404.A41) 1#3,387,41)
Net cash (used In} / genarated from aperating actlvities {2,11,070.56) -8,241,59
Cash flow fiom Investing activities .
Purchase of Investments {38,71,138.89) 145,33,177.89)
Sal of ivestments 18,79,660,17 44,£9,219,09
{nterest on investments 3,237.54 7,528.08
Purchase of Pragerty, Plant and Equipmeny {73.65) {85,58)
S4le of Properly, Plant and Equiprient 1459 33,91
Dividend an Investments 177.01 204;13
et cash lused In} / penerated from [hvesting activities 14,776.77 _{106,272,81)
£ash fiow from financing activities
Proceads from Bebt Secusltles 1,30,474.96 2,43,049,36
flepayment of Debt Securities {1,40,082,68) {1,i5,669.29)
Intercorparate Daposlt issued 69,200,00 29,003,326
Intercorporate Deposit Redeemed {64,200,00} 127,003,36)
Commerclal Pager Issted 5,18,056.82 23,68,427.96
Cammercigl Paper Redezemed (6,01,500.00) [22,57,000.00)
Tenm Loans Drawn/{regald) 1,11,831,25 {9,609,90)
increase/{Decrease) In Bank averdraftiNet} 71,895.20 110,500.01}
1,95,675.55 1,20,308.,22

Net-rash generated/{used in) from Financing Activites

Continued




KOTAK MAHINDRA INVESTMENTS LIMITEDR
Statement of Standalone Cash Flows for the yesr Ended March 31, 2023 [Continued)
For the year ended For the year anded
Particulars March 31, 2023 Mareh 31, 2022
Audited Audlted
et Increase/ (decrease} n tash and cash equivalents [3,628.24} 22,277.40
Cash and cash equivalents at the beglnaing of the year 36,972.10 14,694,70
Cash and dsh agulvalants al the and of the vear 33,353.86 36,972,10
Reconciliation of cash and cash equivalents with the balance sheet
Cash and cash equivalents as per halance sheet
Cash on haad .

Balanges with banks in cureent ageount ' 33,353.86 36,972.10 |
Cheques, drafts on hand - -
Cash and cash equlvalents as restated as at the year end * 34,353.86 36,972.10
* Cash and cash equivalents shown la Balance Shaet Is net of ECL provision of Rs, 6,50 lakhs as

at Misreh 31, 2023 {Frevious year: fs, 7,21 lakhs)

1} The above Statement of eash flaw has been prepared under the ‘Indlrect Method*as set out In Ind AS 7 - ‘Statement of tash fiow".
ti} Non-cash financing activity : ESOP from parant of Rs 7.48 lakh for year ended March 31, 2023 {March 31, 2022 - Rs 36.52 lakh}

i) The previews period figures have been re-grouped, wherever necessary i order ta conform 1o thit perlod presentation,
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Statament of Standolone Audlted Finoncial Results as al Merch 11, 2023

Notes:

1

The slandalone financial resulis have baen praparad in accardancs with indlan Accountlng Standards {'ind AS™) nolifled under the Compenles
{indian Accounting Standards) Rules, 2015 as amendad by the Cormpantes (Indian Accounting Standaras) Rules, 2016 read withithe relevant rules
issued Ihereunder and olfier accouniing princlples gensrally accepted In India, Any application guidancelalarification/diréctions Issuad by lhe
Rezerve Bank of Indla or cther regulators are Implamented es and whan |hay are Issuadiappllcabis.

Tha abave slandalond results were reviswad by the Audil Commiliae al meeling held on May 25, 2023 and approved and taken on recerd by the
Beard of Directars sl meslings held an May 26; 2023.The slandslons resulls for the year ended March 31, 2023 have bean reviewad by the
Slatutory Auditors of the Comgany. : )

Disclosure in compliance wilh Reguiation 52(4) of Sacurilles and Exchanga Bhard of Indla{Listing Obligations and Oiselostre Ragulrermants)
Reguiallons, 2015 far ha year ended March 31, 2023 is allached as Annexurs (. :

These stardalone finenclal results have been prapared in accordance with the requiremant of Regulatlon 52 of ihe SEBI {Lisiing Obligations and
Disslasure Requirements) Regulations, 2016, ps amendad from Uma to tma,

Tha sacurly covar carifleate as par Regulation 84(3) of Securliies and Exchange Board of Indla {Listing Obligations and Disclosure Raquiramants)
Regulslitns, 2016 is attached as Annexire )i,

The figures for the quarer endad March 31, 2023 and March 31, 2022 are Ihe batancing figure betwaen the audiled figures In respact of the full
finanofal year and Iha publishad yedr (o data unaudited figures up o Lha and of thind quaner endad Dacemier 31, 2022 and Dacembar 31, 2021
respeclivaly, prapared ip accordance will lhe recognltion end measurement principles: (aid down in acooidanres with Ind AS-34 “Interm Financlal
Reporiing®.

Thera has been no matarial change in tha seeounting policles adepied dudng the year ended Marsh 33, 2023 for the Standatone Financial Results
a5 compared lo 1hnse followed in Ihe Slendalone Financial Stalements for the year ended March 31, 2022,

Flaures for tha pravioys periotlvaar have been regrouped wherever necessary lo conform to current perigd/year presentation,

For Kotak Mahindra Invesiments Limited
Degitaiy Saned by AMIT
AM }T BAGR DAGRS
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40530

Place : Mumbal Amlf Bagrl
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Annexure |

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of [n&ia(Listing Obligations and Disclosure
Requirements) Regutations, 2015 for the year ended March 31, 2023

SrNo. |Particulars

Ratto

a)  |Debt Equity Ratio*

b}  [Debt Service Coverdge Ratio

c}  |Interest Service Coverage Ratio i
Qutstanding Reedemable Preference

d
) Shares(Quantity and value)
ol Capital redemptlon reserve/ Debenture
redemption reserve
f) Net Worth

g} [Net Profit after Tax

hy  [Earning per share:

i) Current Ratlo

B Long term debt to working capital ratio
k) Bad Debt to account receivable ratio

3] Current Llability Ratio

m) |Total Bebt to Total assets*

n)  |Debtors Turnover

a) - |Inventory Turnover

p)  |Operating Margin{%)*

1} |Net profit Margin[%)*

r)  |Sector Specific equivalent ratios such as
{i) Stage Il ratio*

(ii) Provision coverage Ratlo*

(i) LCR Ratio .

(iv) CRAR

3.3t
Not applicable
Not applicable

Nil
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve s not required In
respect of privately placed debentures In terms of
rule 18(7)(b){ii) of Companies(Share capital and
debentures) Rules 2014

Rs, 279.661.20 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diluted - Rs, 604,73
a.98&:1

(32.93)31

0%

55.91%

176.10%

Mot Applicable

Not Applicable
48.75%

37.41%

1.21%

53.18%
91.61%
28.61%

*Formuta for Compulation of Ralios are as follows -

{1} Debl Equity Ratio

(ii) Total Debt to Total assels
{iif) Operating Margin

{Iv) Net profit Margin
(v} Slage Il ralio

{vl) Provisian coverage Ratlo

{Debt Securites+Borrowing olher than Debt Securilies+Subordinale
Liabilitias¥(Equity Share Capital+Reserve and Surplus)

(Debl Securites+Borrowing other than Debt Securities+Subordinate
Liabltities)/Total assets
{Profit before tax+Impalmment on financiat instruments)/Total Income

Profit after tax/Total Income
Groes Slage ||l assets/Total Gross advances and credit Substiutes

Impalrment loss allowance for Stage |[l/Gross Stage Il assels
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Katsk Mahindra Investnients Limites
Regd Offica ; 278KC, € 27, @ Biock, Baridra Kurla Comples, Bende { €, Mumbal - 400 051
CIN: US5900HH 198BPLCDATERS

Website: s kinicodn Telephane: 9122 62185303
Gonzolidaled Related Party Transactions For Slx Months Enced As on 345l March, 2023

PART A
{Re In laghs)
Ealalis of (ke pxity [ii6ed ottty . In cazz monles ark dus to
IsvhaldTary) snterng Inte the Detally of the counlemparty llher party zw 1 rusult of the
traasactlon Wlue of the mlated party Vatue of tRasactien
. iransiclion as approved by ] 1RYNSLaR
4. o, Typa of refated party transactias 8 a1B el Auring Lhs
ommittes eporing
(FY 210222023} od
Hame Nams Relatlonchip of fhe ountsmerty with the . . ¢ Openlng Gloaing
Hslad enbity o {8 aubxldhasy . . balance bafsnca
_ IKotak Hahlndra trusnsmenis L1d Halding Compams Equlty Shareg - - - 56135 56236
2]¥olak kabindra el ments Led tislding Company Share Prafmim - - 3324037 3334037
- Sabject 1a regulatory UImits
3[Kntak Mehlndia tnvecuments Ud Kotak Wiahindra Buok Lid. Haldlng Compamy Term Depasits Placed imuteighe stmas during the 4,02.850.00 co. -
yeat
SubJeit 1o regulatory fimlls
Aiatak Mahadra investmenis itd Fotak Mahladie Bank Ltd. [HaldIng Company Term Deposts Repald (enultiple Urnes doring ths 4,02,350.00 . -
yeary
Slvotak Mahindra Invertmente L. Katak Mahindra Bznk Ltd, [Holdng Company laterest Recelvtd on Term Depasits 1,600.00 36180 . -
£{Kolak FAahindra investments Li kotak Mahindra Bank Lt [ Roldlng Comparny Botiowings avalled 1.16,00000 32,400,00 . - .
Fi¥olsk hialndrs L [¥atak irbingra Bank (d_ Halding Commpzay Barioeings fapald e 1350365, - -
BlKotak kahlndra thvetlments Lis Kgtak hiahindra Bank Ld. Hotding Company niefeston horowing. 515000 34l - -
§[Katat Mahindra fnve stments Lud Xatak Mubindra Bk Lid. Faiding C ¥ Service Chages Recolved 135,00 s240) . -
10iKetsk Mzhindra ravepimesls (14 Kitak Makindra Hatdng Company Deonat Charges Pald B azp 0] - B
11]Kotak Mahladra \d Fatak Makin Halding Company Rank Cherges paid 2 B -
12{Katak Mahlndra e siments L. hatak Miohindra |Holding Company. Operaling expe niad 35000 816; - .
1ajviotak Mabindra tak Matindr alding Carnpany. " Tehare Service Casl 67000 FITeT . T
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@E kotale Kotak Mahindra Investments

May 23, 2022

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attny: Head- Listing Department/Dept, of Corporate Communications

sub: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra Investments Ltd.
{(“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time Lo time.

Dear Sir/iadam,

Pursuant to Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirernents)
Regulations, 2015 (“Listing Regulations”), we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company
for the Year Ended March 31, 2022,

in this regard, ple'ase find enclosed herewith the following:

1 Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified farmat
along with the Audit Report of Statutory Auditor.
2. Disclosures in compliance with Regulation 52(4) of the Listing Regulations.

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra investments Limited

Jigi eé(h Dave
Company Secretary
Encl: as above

Kntak Mahindra nvestments Ltd. T+a71 022 62165320 Reglstarad Office:
Cipd: UBS0DMHIIREPLEG4 VAL Fead 022 62215400 27BKE, €27, G Block
LBRC, 3rd Floor, Plot €12, G Block wiww, kotak.com Bandra Kurls Comnlex,

fandra (B Mumbai - 400 051 Mumibzai - 400 051
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company (Holding
Company and its associate company together referred to as “the Group®) for the year ended March 31, 2022,
(‘the Statement”) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securitics and Exchange Board of lndia (Listing Obtigations and Disclosure
Requirements) Regutations, 2013, as amended (‘Listing Regulations™),

in our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial stetements/financial information of

the associate company the aforesaid Statement:

(i)  includes the annual financial results of the foliowing entity

Sr. Name of the Entity Relationship with the
No. Holding Company
l Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (*Ind AS™) prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(f0)

of the Act. Our responsibilities under those Standards are further deseribed in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our teport. We are independent of the Group in

LLP IN : AAH - 1437 .
ISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMAN| MARCG, FORT, MUMBA] 400 oot
TEL.: {91) (22) 6158 6200, 6148 Y200 FAX : {93) (22) 6158 Gays




KALYANIWALLA
& MISTRY LLP

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Othey Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements, The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in [ndia and in compliance with Regulation 52 of the Listing
Regulations, The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial resuits that give a true and fair view and are fiee from
material misstatement, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but te
do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group,

Aunditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is fiee from
malerial misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is 4 high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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fraud or error and are constdered material if, individually or in the agpregate, they could reasonably be
expected to influence the economic decisions of users talken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also;

o ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or errot,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from errot, as fraud may involve
collusion, forgery, intentional omissians, misrepresentations, ot the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that ave appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
evetits or conditions that may cast significant doubt on the ability of the Group to continue as a going
concetn. If we conclude that a material uncertainty exisis, we are required to draw altention in our
auditor’s repott o the related disclosures in the Statement at, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditot’s repoit, However, future events or conditions may cause the Group to cease to continue as a
Foing concern,

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whethet the Statement represent the undertying transactions and events in a manner that achieves
fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried oul by them, We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and snch other entitics
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and tinting of the audit and significant audit findings, including any significant deficiencies in
internal contral that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all refationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the audited Financial Resuits of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent auditors’ reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures inctuded in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Directors.

The Consolidated financial statements of the Company for the year ended March 3 1', 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annual financial statements.

For KALYANIWALLA & MISTRY LLY
Chariered Accountants
Firm Registration No. 104607W/W 100166

Roshni R. Marfatia

Partier

M. No.: 106548

UDIN; 22106548 AJKPYNS1T3
Mumbai, May 23, 2022,
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Consolldated Statement of audited Financial Results as at March M, 2022

Consoildated Statemant of Assets and Liabilities {Rs, In [akhs)
As at As at
fk: Particulars March 31, 2022 March 31, 2021
Audited Aldited
ABSETS
i |Financiat assets
a) 1Cash and cash equivalents 36,964.89 14,691,83
b} |Bank Balancs other than cash and cash aquivatents 45.03 42,90
¢) [Receivablos
Trads recelvables 72.87 122,85
Other recelvables 214.87 594,51
d} [Leans GE6,846.56 620,983.67
e} |investments
Investments accounted for using the equity method 16,546,48 14,806.39
Others 263,514,50 138,521,68
f} |Other Financial assets 22419 221,99
Sub total 974,429,29 789,985.72
2 iNen-financial assets
a) |Current Tax assets (Nel) 1,702.42 1,517.82
b) |Deferrad Tax assets (Nef) - 1,031.63
c) |Property, Piant and Equipmant 87.4¢ 127.26
d} fintanginie assots under development 3.25 3.30
@) [Cther intangible assels 192,67 320.89
i {Other Non-financial assets 245,12 27046
Sub tolal 2,230.86 3,271,356
Tolaf Assets 976,660,145 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 IFinancial liabilities
a} |Derivalive financial inslruments - 1,624.25
b) Payables
Trade Payables
Total oulstanding dues of creditors other than micro enterprises and small enterpises 311.07 326.44
Gther Payables
Tolal suistanding dues of creditors other than micro enterprises and small anterprises 1,198,27 §92.05
¢t [Debl Securifies 393,287.04 255,442.86
d} [Borrowings (Other lhan Debt Securiiles) 303,082.87 295,822 12
g} {Subordinaled Liabilities 20,234,724 20,239,652
Sub totat 718,113.49 574,847,34
2 iNon-FInancial Habilitles
a) [Cuwrent tax liabililies (Net) 2,427.98 3,159,258
b) |Deferred Tax liabilitles (Net) 456.77 .
¢} [Provisions 1,0563.29 1,302.83
d} Other non-financial llatilities $31.06 506,18
Suly kolal 4,469,10 4,968,27
3 JEQWITY
a) |Equily Share Capital 562.26 562,26
by Other equity 263,615,30 212,779.24
Sub total 254,077.56 213,341,47
Total Liabifities and Equily 976,66(.15 793,257.08




Kodak Mahlndra Investmants Limited
Regd.Offies : 27BKC, G 27, G Bleck, Bandra Kurla Complex, Bandra { & ), Mumbai - 400 051
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Website: waww kil coln  Telephone: 91 22 62165303
Gonsolidated Statement of auditad Financlal Rosults for the Parled ended March 31, 202!

Gonsolidatad Statement of Profit and Loss

{Rs. In lakhs)

Parliculara Yeal gndod
March 44, 2022 March 31, 2021
Audlted Anrditad
REVENUE FROM QPERATIONS
{iy [interesl Income 79,595,35 70,074 .46
(i) |Dividand Income 234,12 .
{l} |Fees and commission income - 799,77
(V) |Net gain on fair value changes 8,805,086 4,213.68
I et gain on derecagnition of financial instruments under amerlised cost 110.11 -
calegory
{vi) {Oihers 63G.70 26,18
{1} §Total Reventte from operations 89,746,34 15,914,07
(16 JOther income 265,83 214,63
{1}) |Total Income {{ + | £9,431.17 76,128.70
EXPENSES
{} |Finsnece Cosls 34,682,906 32,647.43
(i) {lmpalrment on financial Instruments (5,278.10) 3,347.58
(i} [Employee Benefils expenses 3,472.40 3,063.03
(v) iDepreciation, amortization and Impaiemen! 221,76 208.28
(v) jOther expenses 3.1{7.80 3,351,486
(V) ITotat expenses 36,218,034 42,517.78
(v} iProfil{loss) hafore tax and Shary of net profits of Investments
ageounted using equity method {ill - V) 63,212.33 33,619,902
(V) |Share of net profits/{loss) of lnvesiments accounted using equity
method : 1,740,09 380.94
(VIY) |profit/{loss} befare tax{yv+VI) 64,952.42 33,991.88
Vill} | Tax expense
{1} Current lax 12,471,63 8,6879.85
{2} Deferrad lax 1,563.70 (191.73)
Total tax expense {1+2} 14,036,23 8,688,172
{IX) |Profiti{loss) for the period (VI - Vill) 40,917.19 25,303,74
[X) |Other Gomprahans|ve Income
1) tems that will nol be reclassified to profit or loas
~ Remeasuraments of the definad benefit plans (36,37) (1,90}
{i7} Income tax relaling to ltems that will not be reclassified le profit or Joss 8,18 0.48
Total {A} (27.22) {142}
(i) fterns Ihat will be reciassiftad to prolit or loss
- Financlat Instrumants measured at FYOC] . (256.55) (0.53)
{ii} Income tax relating lo itams that wili be reclassified {o profit or loss 66,15 0,13
Total (B) {120.40} {0,40)
Othar comprehensive incotne (A + B) (217.62) {1.82)
(X1} {Tolal Camprehensive moome for the perlod {iX + X) 40,699,867 26,301.92
(XIf) |Pald-up equity share capltal {face valite of Rs. 10 per share] 562,26 662,26
(Xt} [Earnings per equity share {not annualisoed):
Basic & Diluted (Rs.} 727,73 46004
See accompanying note to tha financlal results
Place : Mumbal
Date : May 23, 2022
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Consolidated Statentent Of Gash Flows For The Year Ended March 318t, 2022

March 31, 2022 {Pravious year. Rs. 2,87 lakhs})

{Rs. tn lakhs)
For the year endled For ths yoar endet]
Parliculars March dts(, 2022 March 31si, 2021
Audiled Audltad
Cash flow from operatlyg activitles
Profit hafore tax 64,052,42 33,994,868
Adjustments to yeconchle profli bofore thx ta nel cash generaled from / {used in} operating
actlvitles
Depraciation, amorfization and impairment 201,78 208.28
Dividend Recelvad (204,12 -
Profit on Sale of Praparty, Plant and Equipment (7.98} (7,61}
Impairmaal on financlak instiuments {5276, 1) 3,347 .58
Met gain/ (loss) on financial Inslruments a1 falr vaiue Ihrough profil or loss {8,605.08) {4,170.60)
Iterest on Bomewing 34,682,958 32,547.43
Inleresl on Borrowing paid {35,413 30y {37,182.00}
ESOP Expense 36,52 69,13
Remeasurements of {the defined benefil plans {36.37} {1.50})
Shure of Net profils of iwesiment accounled under equily melhod {1,740.09) (380,94)
Daht Instruments thrsugh Other Comprenensive Income (250.55) {0.53)
Oparating profit before working capital chanyes 30,354.11 28,443.80
Working capltat adjustmants
(Inerease) / Decreass In Bank Ralance alher Iban cash and cash equivalant {2.13) 1 454 46
(Increase) f Dacraase in Loans {46,702,17) (87.773.37)
{Increase} / Decrease In Recelvables 441,16 (282,70)
(Increase) / Decrease In Other Financlal Assets {0.06) {25.00)
tIncreasa) £ Decrease in Qlher Non Flnancial Assels 26.34 (28.78)
Increase { {Decrease} In Trats payables {15.37) {2,167.63)
Incraasa / (Decrwase} n other Payables 605,21 (1,189.42)
Increass / [Decrease] In other non-financlal lizhililios 24.88 {248.84)
Insrease f [Decroase) provislons {240.54) 626,85
{fncrnase) / Decroase In unamorlized disconnt 23,226.57 14,800.86
{16,726,11) 174,833,77)
Nal Cash (used in) / generated from operativns 21,629,00 {46,389,97)
lncome lax paid {nal) (13,387.41) (7.096.08)
Nalcash (used In} f generaled from cperating activities 8,241,589 (53,486.08)
Cash flow {rom Investing activitios
Purchase of Invesimenls {4,633,177,89) (2,648,612,42)
Sale of invesimenls 4,419,219,09 2,68%,776,72
inleresl on lnveslmants 7,628.03 606975
Purchase of Proparly, Planl ard Equipmenl {85.58) (151.63)
Sale of Property, Pland and Equipmentl 39,91 70,50
Dividend on Invastinents 264,83 -
Net cash (used In) f generaled from [avesting aclivilles [106,272.31) {58,847,08)
Sash Hlow from thanclng activities
Praceeds from Debl Securilies 243,049,386 12048242
Repaymenl of Dabt Securilios (116,569,28) {178,230,84)
infercarporale Deposit issued 29,003,365 92,680,00
Intercorperale Daposil Redeemed {27,003.36), {169,400.00),
Commerclal Paper Issued 2,268,427.95 a873,262.34
Cominerclal Faper Redeemed {7,267,000.00) {863,764,49)
Tanm Loans Drawn/{rapald) (9,099.80) 30,000.00
increasef{Decroase) in Bank overdrafi{Mel) {14,600,01) 3,666,99
Net cash gonorated/{used in} from Finranelng Astivites 120,3068,12 {31,093.80)
Nol increase! (decranse) in oash and cash eguivalents 2227140 (144,326,082
Gash and cash squivalenis at the beginalng of the year 14,694.70 159,021,952
[Cash and cash equlvalents at the end of tha lall year 36,972,10 14,694,70
Reconcilatlon of cash and cash equlvalents with the balance shoaet
Caslt and easl! equivalants &8 per balance sheet
Cash o hand
Balances wilh banks in qurtent account 3687210 14,694,70
Cheques, dralis on baixd
Cash nnd cash egulvalents as rostated as at the half year end * a8,5772.10 14,604,70

* Gash and cash equivalenls shown i Balance Sheel Is nal of EGL provislon of Rs, 7,29 lakhs o5 al

1) The above Stalemanl of cash fiow has been prapared under e 'Indirecl Melhod' as sel autin ind AS 7 - 'Stalement of cash fiow',
1), The provious porlod figures have hean re-grouped, wherever necessary i order o cenform fo this porlad prasentation,

i) Nori-cash financing aclivily : ESOP from parent of Rs 36.52 lakh lor year ended March 31st, 2022 {March 31st, 2021 - Rs 99,13 fakh)
1V}, The previous year's figuras have been re-grouped, wherever nacessary in order i confonm 1o this year's presentallon,
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Consolidated Statemeni of audited Financlat Results as at March 31, 2022

Notes:

1

L+2)

The consolidated annusl financial resulis have been prepared In accordance with and comply in all material aspact with Indian Accounting
Standards { Ind As) notifiad under section 133 of Companles Act , 2013 {the AGT} read with the compandes ( Indian Accounting Standards)
Rules, 2015 as amended from time to ima and other relevant provitions of the Act. Tha consolidated annual financlal stataments, used lo
prepare [he consolidated financial results, are based on the nolified Schedule il of the Asl, as amanded from lima to time, for Non-Banking
Financial Companies thal are required to comply with Ind AS.

The above consolidated rasulls were reviewed by the Audil Commiliee and approved and laken on record by the Board of Directora al their
respective meetings held on May 23, 2022, in terms Regulation 52 of the Securilies and Exchange Board of fndia ( Listing and other
Disclosure Requirements) Regulations, 2016,

COVID-19 has had an extraordinary impact on maoroegonomie conditions in India and around the world post declaralion of il as a
pandemic by World Health Organisation in March 2020. Nallon-wide lockdowr: in Aprit-May 2020 followed by localised teckdown were
impased to resldct the spread in aroas with sighlficant number of cases. The raslsictions were gradually lifted leading to improvemenl in
sconomic activity, This was follawed by two waves of GOVID-19 with oulbreal of new varianis which led lo the re-impasilion of reglonal
tockdowns which were subsequently lifted supporied by administration of the COVID vacclnes (o a farge population in the country.

india is emerging fraim the Covid-19 pandemic, The sxtent io whish any new wave of COVID-18 pandemic will impact ihe Group’s resuils

will depand on ongoing as well as futlre developments, Including, among other things, any new information cancerning the severity of the
COVID-19 pandeniic, and any action lo conlain its spread or miligate its impact whelher government-mandated or electad by us.

Disclosure in compliance with Regulation 52(4) of Securlies and Exchange Board of IndiafListing Obfigations and  Disclosure
Requirements) Regulations, 2016 for the year endad March 31, 2022 is altached as Annexure |.

Figures for the previous pericd/year have been regrouped wherever hacessary to conform to current periodfyear presentation.

For KALYANIWALLA & MISTRY LLP For t‘ak Mahindra Invesiments Limited
CHARTERED ACCOUNTANTS i
Firm Reglstration Number: 104607W/W100166 !

\_(,,A../K\ .

Rosini R. Martatia =™
Parner
Membership No.: 106548

Mumbai

{Director}
Place: Mumbal
Date : May 23, 2022




Annexure |
Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India(Listing Obligations and
Disclosure Requirements) Regulations, 2016 for the year ended March 31, 2022

SrNo. [Particulars Ratio

al  |Omitted -

b} {Omitted -

c Debt Eguity Ratlo* 2.82:1

d)  [Omitted ' -

e} |[Omitted -

f) Debt Service Coverage Ratio Not applicable
g}  |interest Service Coverage Ratio Not applicable

Gutstanding Reedemable Preference Not applicable
Shares{Quantity and value}

Debenture redemption reserve is not
required in respect of privately placed

i) Debenture redemption reserve debentures in terms of rule 18(7){l){ii) of
Companies{Share capital and

debentures) Rules ,2014

i) Net Worth Rs. 254,077.56 Lakhs
k} Net Profit after Tax Rs. 40917.19 Lakhs
H Farning per share Basic & Diluted - Rs, 727.73
m)  [Current Ratio 1.08:1
) |Longterm debt to working capital ratio 9.03:1
0} |Bad Debt to account receivable ratio 0%
p)  [Current Lability Ratio 59.41%
g} jVotal Debt to Total assets* 73.37%
r} Debtors Turnover Not Applicable
5) Inventory Turnover Not Applicable
t}  iOperating Margin{%)* 55.55%
u) | Net profiz Margin{%)* 45,75%
v)  |Sector Specific equivalent ratios such as
(i} Stage IIi ratio* 1.24%
(il) Provision coverage Ratio* S6.63%
(3 LCR Ratio 84.58%

*Formuta for Computation of Ratios are as follows -

(i} Debt Equity Ratio {Debt Securites+Borrowing other than Debt
Securities+Subordinate Liabllities)(Equily Share
Capital+Reserve and Surpius)

(fi} Total Debl to Total assets {Debt Securites+Borrowing other than Dabi
Sacurittes+Suberdinate Liabllities)/Total assals

(lily Operaling Margin {Profit befcre {fax+impairment on financial instruments)/Talal
Income

(iv) Nel profit Margin Profit after lax/Tolal Income

(v)Stage lll satic Gross Stage [N assets/Total Gross advances and credit

Substilutes
{vi} Provision coverage Ratio Impaiment loss allowance for Stags HI/Gross Stage Il assots
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Tndependent Auditor’s Report on Quarterly Standalone Finaneial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Diselosure Requirements)
Regulations, 2015

To the Bosrd of Directors .
[Kotak Mahindra Investments Limited

Report on the Aundit of Standalone Financial Results
Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial results of Kotak
Mahindra Investments Limited (hereinafter referred to as ‘the Company”) for the quarter ended March 31, 2022 and vear
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), attached
herewith, being submitted by the Company pursuant to the yequirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Reguiations®).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
(i is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

{1 gives a true and fair view in conformity with the recognition and measurement principies laid down in the
applicable Indian Accounting Standards (“Ind AS”) prescribed under Scction 133 of the Companies Act, 2013
(“the Act”) read with relevant rules issued thereunder and other accounting principles generalty accepted in
Tndia, of the net profit and other comprehensive income and other financial information of the Company for the
quatter ended March 31, 2022 as well as year to date results for the period from April 1, 2021 to March 31,
2022,

Basis forr Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Our responsibilities under those Standards are further described in the Anditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that ave relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
Management Responsibilities for the Standalone Financial Resuits

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the standalone annual financial statements. The Company’s Board of Directors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
othet comprehensive income and other financial information in accordance with the recognition and measurement

LLP IN : AAH - 3437
RED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMAN! MARG, FORT, MUMBAIL 400 con
TEL.: {91) (22) 6158 6zoo, 6158 7200 FAX: (91) (22} 6138 6275
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principles laid down in Ind AS presciibed under Section 133 of the Act read with Companies {Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with the provigions of the Act for safeguarding of the assets
of the Company and for preventing and detecting fiauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
compieteress of the accounting records, relevant te the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concetn and using the geing
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no reatistic alternative but to do so,

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the Company.,
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our apinion, Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstateiments can arise from fiaud or error and are considered material if,
individually or in the aggregale, they could reasonably be expected to influence the economic decisions of users talen on
the basis of the Statement.

As parl of an audit in accordance with SAs, we exercise professional judgment and mafutain professional skepticism
throughout the audit, We also!

¢ ldentity and assess the risks of material misstatement of the Statement, whether due to fraud of error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sulficient and apprepriate
to provide a basis for our opinion. The risk of not detecting a materfal misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financiat controls with reference to standalone financial
statemetits in place and the operating effectiveness of such controls,

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors,

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related (o evenis or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our anditor’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion. Owr conclusions are hased on the
audil evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.
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o Evaluate the overall presentation, stucture and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

1. The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit report dated May 18, 2021, expressed an unmodified opinion on those annual financial
sfatements.

2, We draw attention to Note 3 of the Statement which states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3. The Statement include the vesults for the quarter ended March 33, 2022, being the balancing figure between the
audited figures in respect of the Full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us.

For KALYANTWALLA & MISTRY LLP
Chartered Accountants '
Firm Registration No, 104607W/WI100166

o
h
£,

Roshni R, Matfatia

imum—w s
)».\‘-4

Partuer Ly

M. No.; 106548 NIE R

UDIN: 22106548 AIKPMUS459

Mumbai, May 23, 2022,
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Statement of Standalone Audited Financial Resulls as at March 31, 2022

Statement of Standalona Assets and Liabllities

{Rs, In [akhs)

As at As af
,f; Particulars March 31, 2022 March 31, 2024
Audited Audited
ASSETS
1 |Financial assets
a) |Cash and cash equivaients 36,564,89 14,691,83
b} {Bank Balance other than cash and cash squivalans 45,03 42.90
c} |Recsivables
Trade receivahles 72.87 122.86
Other receivables 214.67 594,51
d) [Loans 666,846,665 620,683.57
&) |Investments 259,615.00 144,622.18
) |Other Financial assefs 224,19 221,99
Sub total 963,983.31 781,279.83
2 |Non-financial assets
a) {Current Tax assets {Net) 1,702,42 1,517.82
b) 1Deferred Tax assels (Net) 2,149,862 3,200.07
) [Properly, Plant and Equipment 87.40 127,26
d) lInlangible assels under development 3.25 3.30
e} |Other indangible assets 192,67 320.89
}  |Other Non-financlal assats 245,142 270.46
Sub total 4,380.48 5,439.80
Total Assels 968,363,79 786,719,63
LIABILITIES AND EQUITY
LIABILITIES
1 [Flnancial liabilities
a) |Derivative financial instruments - 1,624,258
b} [Payables
Trade Payables
Total outstanding dues of crediters other than micro enterprises and small enterprises 31107 326.44
" {Other Payables
Tolal oulstanding dues of areditors other than micro enterprises and small enterprises 1,198.27 592,05
¢} |Debl Securilies 393,287.04 266,442 86
d} {Bormowings (Olher than Debl Secunilies) 303.082.87 296,822,912
&) [Subcidinated Liabilifes 20,234.24 20,238.62
Sub total 718,113,49 574,947,234
2 INon-Financial llabilitles
a) [Gurrent tax liabllities (Net) 2,427.98 3,189.26
b} [Provisions 1,053.29 1,302.83
¢) jOther non-financiat liabilities 531.06 506.18
Sub tolal 4,012.33 4,968.27
EQUITY
a) |Equity Share Capilal §562.26 562,26
b} [Other equily 245,676,714 208,241,76
Sub total 246,237,897 206,804,02
Total Ligbilitles and Equlty 968,363.79 786,719.681
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Stalemant of Standalone Audiled Finansial Results for the porled anded March 31, 2022

Slatement of Stendalane Peoflt and Loss {Rs. Inlakhs}
Parliculars Quurtar ended Year ended
March 3, 2022 | Dacember 31, 2021 Marcl 31, 2021 March 31, 20722 Harch 31, 2021
Unaudited Unauditer Unauditae Aud|ted Audliled
REVENUE FROI QPERATIONS
() [Interast Incoma 21,126.08 20,960,37 17,167 41 78,593,35 10.874.48
{it} IDividend lncome - 204,42 - 204,42 -
(i) |Fees and cemmission incame - - 662,98 - 987
{iv) |blal gakis on fals valua changos 1,284,88 328121 1,284.4¢ 860506 4,212.66
i) 14el gai on deracognilion of lnandial inslruments under amortsed cast - - - 110.11 -
oalegory
{vil |Olhers 282.41 13,46 17.09 830,70 28.18
{1} [¥otal Revenus from operations 22,792,35 24,459.16 19,031,89 B9,145.34 756,844,07
{13} jOther income TG 65,96 4803 246,33 21463
{43 {Totalinconse {§ +I1) 22,065.71 24,514,581 19,670.72 §9,431.17 16,128,70
EXPENSES
{i} iFinance Cosle 8,708,414 9,666.G7 777192 34,882.96 32,547.43
i |impatement on financial instruments (5,202,94) {1,846, 84} 3,405,89), 15,276.10} 3,347,658
{il) {Employee Bensfils eXpenses 878.91 866.41 844,00 3,472,40 3,043.03
tlv} [Dapreciation, amorizaton and impalrment 67.06 54,76 55,12 221,76 208.28
{v} {Olhat oxpenses 531404 92047 14,43 3,117,480 335146
{1V} {Tolal expensas 5,073,308 19,222,687 £,506.66 36,216,894 42,611, 78
v} |Profitfliess) betare tax {Ill - vy 17,792,323 14,281,84 12,504,006 53,212,33 13,610.92
V) {¥ax exponse
{1) Cureent fax 3,164,214 366180 2,356.90 12,471.63 8,870.86
{7) Daferred tax 1,385,37 50.88 070,98 1,126,75 {287.81)
Tota? tax oxpanse (1-+2) 4,646.66 4HoH I EREYET] 13,597.28 8,592.24
iy |Profitifloss) for tha portod {V - W) 13,242,756 10,631,08 8,376,128 39,816.06 25,010.60
(VI [Other Comprehensive Income
tl) flams that will nol bs reclassifled to profil o7 lost
- Remeasurements of the dafined benefii plans (33.38) 6,48 23.32 {236.37) {1.80)
(1) Income lax relating to ftams thal wili nat be reclassified lo profil or foss 8.49 {1.53) {6.87) 9.15 0.48
Fotal {A) 124,99} 4,85 17.45 [27.22) 142
(0 llams thal will ba reciassified lo profil or loss
- Financtal inslruments maasured sl FYQT! 91,52 {366,890} 2,78 {266,55) {062}
{#) Incoma tax rolaling Lo Hlams hat will be rectassified to profil or loss {21,456} 82,34 {0.71} 86,15 0.13
Tatal (B} 70,07 (274,55 2.G8 {150.40% 045}
Olhdr comprehensive Income {A + B} 45,08 (258,70} 19.53 {29762} {1.82]
fX) [Tolat Comarehiensive incema for the period {YI} + VIII} 13,287.8% 10,351.38 9,308,74 39,397,43 25,016,868
{%y {Patd.up equlty share apitat [face value of Rs, 10 per share} 562,28 562,26 562,26 562,26 562,28
{X1) iEarnings per aquily share {nel annualised:
Basit & Diluted [Rs.} 215,53 189.08 168,78 ‘o457 44497
Sea accomprnying note to the financisi rasyils
Place ; Mumbai
Data 1 May 23, 2022
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Slatement ol Standalone Cash Flows for the year Endad March 31, 2022

March 31, 2022 (Previous year; Rs, 2,87 lakhs)

(Rs. in lakhs)
For tho yoar onded For the year ended
Particulars March 31si, 2022 March 3ist, 2029
Audiled Audlfed
Gash flow from opersting astivitles
Profit before tax §3,212.33 33,610.92
Adjustments 1o reconcile profit before tnx to net cash gonotated frams / fused In} oporating
activittes
Deprediziion, amosdizalion and ingairmen 221.76 208.26
Dividend Received (204,12) -
Profil on Sals of Praperly, Planl and Equipman {2.08) {7.61)
impalmmen! on financial Mislrurmenl$ (6,276.10) 3,347,50
Met gainf {loss) on Mnancialinstrumants al fafr valua through profit or lasi (8,605.06) {4,176.60)
Inlerast on Berrowing 34,682,98 32,547.43
Interest on Qorrawing paid {35,413.30) (37,182.80)
ESQOF Expense 36.52 29,13
Remassursmants of the delMsed bepefil plans (36.37) {1.90)
Debl Insirumants lhreugh Other Comprehensive income {266.55) (0.51)
Operatlny profit before working capital changes 38,354,141 28,443.79
Werking capial adjustments
(Inarease}! Decrease in Bank Balaace othar than cash end cash equivaten (2,13) 1,454 46
(ncrease) f Decrease in Loans (40,782,17) {87,773.37)
{Increase) f Decraase in Recoivables 441.18 (282.70)
{Increase) f Docroase In Olher Financial Assals (0,06} (25.00)
{increass) / Decreasa in Olher Non Financlal Assels 25.34 {28,78)
Incrense | {Decrensn) I Trade paysbles {15.37) {2,167.63)
Increase { {Dacreasn) In ofher Payables 606,21 {1,189.42}
Increase f (Decrease) in other non-financial Hahilitle: 24,88 {248.84)
increasa / {Decraase} provisions (249.54) 626,66
{Increase) ! Dacraase I unamonized discoun 23,226.67 14,800.06
{16,726,11) (74,833.77)
Nel Casls {used In) f generated fiom vperallons 2{,628.00 (46,389.98)
incomy tax paid {nely {$3,307.43) {7,086.09)
Not cash {used In}/ generated from operaling aclivitles 8,241,809 {53,184,08)
Gash flow from Investing acilvitles
Purchase of invesiments {4,533,177.86) (2.648,612,42)
Sale of lnvestments 4,418,249,00 2,083,276.72
tnlerosl on Invastments 7,528,03 6,089,758
Purchase of Preperly, Plant end Equipmen (85.58) {151.63)
Sale of Property, Plant ani Eeqitipment 3691 76,50
Dividend on lovesiments 204.13
Nel cash {used In) / generaled from investing aclivitias (106,272.31 169,047.08}
Cash flow from financing activities
Procesds fiom Dabl Securilies 243,849,306 120,462 .42
Repaymaonit of Dobi Becurillos (116,669.29) (178,230.94)
Inlercorparate Deposit Issued 29,003.38 92,000.00
lrtarcorporale Deposil Redasmed {27,003,36) {109,400,00}
Commerclal Paper issued 2,266,427,96 873,262.34
Cotnimerclal Paper Redesmed {2,257,000,00) (662,764.49)
Term Loans Drawn/{yepaid) {9,959.90) 36,000,00
Inerease/{Docraaso) in Bank overd afiiNst) (10 500.01) 3,646.98
Nei cash gensratadi{esed In) from Financing Activitos 120,308,12 [31,99:3,08)
Nel Incranse/ (dacraaso) In cash and cash equivalonts 22,277 40 (144,226.82)
Cash and cash equivalenls al the buginning of the yea 14,684.70 159,021.52
GCash and ¢ash equivalents at the end of (he half year 36,972,1¢ 14,894,69
Reconcilialion of cash and cash equivalenls wih the balance sheel
Cash aad cash equivalents as per halance shee
Cash on hand - -
Balances wdth hanks In currenl accoury 36,972.10 14,694,760
Cheques, dralts on hand - -
Cash and cash squlvalents as restated as at the haif year end * 36,5/2,10 14,894.70

* Cash and cash aquivafents shown In Batance Sheetis nel of ECL provision of Re, 7.21 lakhs as af

I} The above Stalement of cash flow hes been prepared under Iha ‘ndirect Method' as set out In fad AS 7 - *Statemant of cash fow

11). The provious perled flguras hiave baen ra-grouped, wherover necessary In order to conform 1o his period presentatior

11t} Nor-cash financing activily : ESOP from parent of Re 86,52 lakh for year ended Maroh 3 st, 2022 {March 31sl, 2021 - Rs 98.13 Jakh
). The provious yaar's figuras have been re-grouped, wharover necessary in order to conform Lo this year's presenlatior
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statement of Standalone Audlted Financial Results as at March 31, 2022

Notes:

1 The standalone annual financlal resulls have been prepared (n accardance wilh and comply in ail material aspact with Indian Accounting
Standards { Ind As) notified under section 133 of Companles Act , 2013 (the ACT') read with the companies { Indian Acsauniing Standards}
Rules,2015 as amended from time to time and other refevant provisions of the Acl. The slandalone annual financial statements, used lo
prepare the standalone financial results, are based on the notified Schedute 11 of the Act, as amended from Ume to time, for Non-Banking
Financizl Gompanies that are required to comply with ind AS.

7 The above standalone results were reviewed by the Audit Commiltee and spproved and taken on record by the Board of Direclers at their
respeclive mestings heid on May 23, 2022, in terms Regulation 52 of the Securities and Exchange Board of India { Listing and other
Disclosure Requirements) Regulalions, 2016,

3 COVID-19 has had an exlraordinary impact o macrosconomic conditions in India and around the world posl declaration of it as a
pandemic by World Health Qrganisation in March 2020. Nalion-wide lockdown in April-May 2020 followed by localised lockdown were
imposed to resirict the spread in areas wilh significant number of cases. The restrictions were gradually #ted leading io improvement in
economic activity. This was followed by two waves of COVID-19 with cutbreak of new varlants which fed te the re-imposilion of reglonal
lackdowns which were subsequently lifted supported by administration of the COVID vaccines to a large population in the country.

India is emerging from the Covid-19 pandemic. The extent to which any naw wave of COVID-19 pandemic will impact the Company's
results will depend on ongoing as well as future developments, incuding, among other iings, any new information concerning the saverity
of the COVID-19 pandemic, and any aclion to contain ils spread or mitigate its impact whether government-mandated or elecied by s,

4 Informalion as required by Reserve Bank of India Glreular on "Resolution Framewark -2.0 Resolution of COVID 18 olated stress of
individual and small business” dated May 5, 2021 is attached as Annexure |.

L9}

On November 12, 2021, Reserve Bank of India issued ciroular requiring changes to and clarifying certsin aspecls of Income Recognition
and Assel Classification norms. The Company has laken necessary steps to comply with (hese norms / changes as they become
applicable. The Company conlinuas te hold loan loss provisions as per exisling Expecled credit loss (ECL) model and pofiey and maintains
adequate ECL. provision as per IND AS 109,

6 Disclosure in compliance with Regulation 52(4) of Securifiss and Exchange Board of India(listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2022 is altached as Annexure 1.

7 Asset Cover available as on March 31, 2022 In case of nomconverlible debt secliliss issued by company as per requirerrenl of
Regulation 54 read with Regulation 56{1}{d} of LODR Regulations is altached as Annexure i,

% The figures for the corresponding thvee months ended Masch 21, 2021, as reporled in these standalone financial results, have been
approved by tha Company's Board of Directors, but have not been audited or subjected to review by the slalutory auditors of the Company.

Tha standalona restils for the quarier ended March 31, 2022, being the balancing figure betwean the audited figures in respect of the full
financial year and the published unaudited year 1o date figures up to the third quanter ended December 31, 2021, prepared in actordance
with the recogrilion and measurement principies lald down in ascordance with Ind AS 34 "Interitn Financial Reporting” which wers subject
to limiled review by us.

9 Discloswre pursuant to Master Direstion — Reserve Bank of India (Transfer of Loan Exposures) Dirsctions, 2021 in terms of RB1 circular
RBI/DOR/20219-22/86 DOR,STR.REC.61/21.04,048/2021-22 daled 24 Seplember 2021

. During the Year ended
Pailiculars March 31, 2022
Delails of loans not in default that are transferred or acquired Ml
Delails of stress loans transferred or acquired Nit

10 Flgures for the previous periodfysar have been regrouped wherever hecessary to conform to cuirent periodiyear prasentallon,

For KALYANIWALLA & MISTRY LLP Fof T&otak Mahindra investments Lirlted

CHARTERED ACCOUNTANTS
WJN{
{Dlrector) |

Firm Registration Number: 104507TWIW100166
Place: Mumbhat

Date : May 23, 2022

Roshni R, Marfatia
Partner
Membership No.: 108548
Mumibal




Annexure |

Information as requived by Reseorve Bank of india Clrcular op resalution framework -2,0 Resolutfon of GOVAD 18 ralatnd stress of Individual and small business
dated May 5, 2021

Formal X-Quarler ending March 21, 2022 {Rs. bn lakhs}
St Ne, Descrlption

Individur] Borrowars .
Small busiresses

Parsanat Loaps Buslness Loans

{A) Number of requesis recalved for invoking
asalulion frotess under Pa A ) -
8)  |Number of accounts whete resolution plan hes
taen imolamenied under lifs Window

(G)  |Exposure to accounts mentioned al {B) before
Implementatlun of the plan ) ) .
(D} Of {C), aggregate amouni of dabl Ihat was i
convarled inlo eiher sacuriligs ) ’ ) !
{E)  [Adtitional funding sanclioned, if any, including
belween Invocallon of the plan and . -
Impleme:

£y Increase in provislons on accoun! of the

| limplemantalion of the regolution plar ) .




Annexure ||

Disclosure in comphiance with Regulstion §2{4) of Securities and Exchange Board of India(Listing Obligations apd}
Disclosure Requirements) Regulations, 20156 for the year ended March 31, 2022

v

Sr No. [|Particulars Ratie
a)  [Omitted -
by |Omilted -
¢}  [Debt Equity Ratio* 2,911
d) |Omitted : .
@) Omitled -
fy Debt Service Coverage Ralio Not applicable
g) Interast Service Coverage Ratio Not applicable

Outstanding Reedemable Preference

h) Shares(Quantity and value)}

Mot applicable

Debenture redempfion reserve is not
. required in respect of privately placed
i) Debenlure redemption reserve debentures it terms of rule 18(7)(b){li) of
Companles(Shara capital and
: debentures) Rules ,2014
i [Net Worth . Rs. 248,237.97 Lakhs

Ky |[Net Profi{ after Tax ‘ Rs. 39,615.05 Lakhs
Iy . |Earning per share Basic & Diluted - Rs, 704.57
my  [Current Ratio . 1.08:1
n) Long term debd to working capital ratio 2.03:1
a) Bad Debi to account receivable ratio 0%
p)  {Currant Liability Ralio 59.44%
) |Total Dabt to Tolal assets® 74.00%
r) Debtors Twnover - Not Applicable
s) Inventory Turnover Not Applicable
1) |Operaling Margin{%}* 53.60%
u)  [Net profit Margin{%)* 44.30%
V).  [Seclor Specific equivalent ratios such as )
{i} Stage lll ratio* 1.24%
{ii} Provision coverage Ralio* - 56.83%
{iii LCR Ratio 84.58% .

*Formula for Computatién of Ratios are as follows ;-

(iy Debt Equity Ratio (Dabi Securites+Borrowing othear than Debt
. Securltles+Sibordinate Liabilities)/(Equity Share
. Capital+Reserve and Surplus}
(i) Tetal Debt to Total assels {Debt Sacurites+Borrowing other than Debt
‘ Securities+Subordinate Liabilities)/Total assets
(i) Operating Margin (Profit before tax+impairment on financial insiruments)/Total
Incorme
(iv) Net profit Margin Profit after tax/Total Income

(v)Stage [l ratio Gross Stags Nl assets/Total Gross advances and credit
Substitutes '

(vi) Provision coverage Ratio Impalrment loss allowance for Stage [H/Gross Stage 1l assels




Annexure Il

Cerllficate {or assel cover In respect of listed debt securlties of the Kotak Mahindra lnvesiments Limited

Basad on examinallon of bocks of accounts and olher ralevan recerds/documents, we hereby carilly thai;

a) Kotak Mabindra Investments Limited{Tha "Company") has vide lis Board Resolullon and Informalion memorandum shell dlsclossre document
and under various Debenture Trust Deeds, has issued Lhe foHlowln listad debt secuylilos: ’

(Rs, In lakhs)

Private Placementy .
Sr No, ISIN Public issus Sacured! Unsecured ‘Face Vajue
H INEOTSFOTGFT Frivate Placemenl Sacurad . 8,030,00
2 [NESTHFO7GTS | Private Plasement Secured {,700.00
3 tMEOTSFOTCUS Privale Plaggiment Secured '7,500.00
4 iNEQYSFOTHRA Private Placamont Secured _ 20,000,00
5 INEG7EFOTHG 2 Prvale Placement Secured 7,500,00
8 INFOTSFOTHDO Private Placement Sequred T 40,000,00
T INESTSFOTHES Privala Platement Sacured 25,000.00
8 INEQTS5FOZHFS Privala Placament Secured 5,000,040
9 INE9TSFO7HGA Privale Placement Secured 25,000,060
10 INE975FOTHH1 Private Placament Sacured 25,000,00
11 INES?HFGZHID Privale Placarment Secured . 27,560,00
12 INES7EFOTHI7 Private Placemeni Sacured ! 35,000.00
13 INESQTSFOTHIKS Prvate Placemenl - Secured 30,080,0¢
It fNES75FOTHLS Private Piacement Secured 20,050,00
15 INES7EFO7HM1 Privala Placemant Sectived 20,000,00
16 IMES7EFO7HNS Privale Placement Secured 30,900.00
17 INESTEFOTHOT Privale Placemenl Secured 10,000,600
18 INE9TEFO7THP4 Privale Placement Segused 40,600.00
19 INEQTEFOTHOZ -+ |Private Placemant Seoured 5,000,060
20 INES7SFCTHRD Private Placeiment Secured 7,600,00
21 INEQTEFOBCRES Private lagement Unsactred §,000.00
22 INESTSFOBCST - Privale Placement Unsecurad 5,000.00
23 INEQ75FOBLTS Privale Placement Unsecured £0,600.00

by Assel Covar Slatement:

i. The finenclal information as on March 39, 2022 has been exiracled from the books of accounls for e year ended March 31, 2022 and other relevant
recerds of the cempany ©

. The asants of lhe Company provide coverage of 1,87 fimes of he Intares| and princlpal amount, which is In accordance wilh the lerms of lssue/ debenluro,
lrust doad (calsulation as por slalement of assel cover ratio for lhe Secured debt sacutios - toble — [’ '

'

. i, The total assels of the Company provide coverage of 1,28 Umes of the principal, which Is ia accordanece wiih the lerms of lsaue {ealeulalion as per
stalaman of aagel coverage fallo available for the unsecurad debt secudlios - table — If) {as per requirernent of Ragulation 54 read with Ragulation 68(1}{d)
of LODR Regulations), .

Table-1 ARs. In fakhs}
SriNo, Partloulars Amount
1 Tolal assels avallable for secured Dabt Secwities— {secured by olther A 733,620,96

parl passu or exclusive charge an assofs)

Properly Plant.& Equipment {Fixed agyets) - Ilmmovable property 8,72

Loans fadvances given {nel of Provislons, NPAs and self down porifolio}, 703,861,657

Debt Sacuriiles, other credi extended stc )

Roceivables including inleresl acerued on Tetm loan! Debl Securilias slc 5,585.41
* invastmentis) , ' 56,573.24

Cash and cash equivalents anid alher currantd Non-curren! assels 37.017.14

Tolal assels available kor Sactred loans and secured CC/OD borowings {68,923.,13)

from Bapks al 1.9 lines cover as par Lhe reguirement’




2 Total borrowing through Issue of secured Debt Securities {secured by B 393,207.04
elther patl passu or excluslve charge on assels){Details in Table below}

Debl Securilies 309,438,95
IND - AS adjusiment for effaclive Inlerest rale on secured Debl Securilies (119.53)
inlerest accrniedfpayable on secured Dabt Securllies 3,967.61
3 Assel Goverage Ratlo " aB 1.87:1

{100% or higher as per the terms of offer document/informatlen
memerandumidsbenture trust deod)

1S!IN wise delails
{Rs. In lakhs)

ISl Typa of Sanctlened Qulistanding Covor Assals

. charge Amount Amount as on Ranquired Recquired

Match 31 2022

INEDTSFOTGRT [[Parl Passu BA30.00 8,020.48 {100% Realer Nete 1
INEO7SFO7G TS |Parl Pagsy 1,700.00 £,666.95 {100% Refer Note 1
INEOTEFO7GLIG |Parl Passu - 7,600.00 8,031,36 {100% Refar Mate 1
INEOTSFQ7HB4 |Pari Passu £0,000.00 18,500,37 [100% Raler Note 1
INE9T5FQ7HC2 |Parl Passu 7,500.00 1,715.8% [100% Reler Nate 1
INESTSFO7HDE |Parl Passu 40,000,00 46,977.92 [100% Reler Note 1
INESTSFOTHES |Pari Passu 25,000,00 28,528,789 [100% Refer Note 1
ESTSFOTHES |Pari Passu 5400.00 506248 [100% Rafar Nate 1
INEBTSFOTHGA [Parl Passu 25,000,00 28,558.36 [t00% Refer Note 1
INEGTEFOTHH1 [Pari Passu 26,000,00 23,634.58 |t00% .- Refar Mole 1
INESTEFOTHIG [Par) Passu 27,500,060 25,401,43 {100% Reter Mole 1
INEQTSFOTHIT [Parl Possu 486,000,00 31,837.77 [100% Refer Mole 1
IMEITSFOTHIS (Parl Peasw 30,000.00 30,623.20 [100% Refer Nale 'l
INEITSFO7HLIY P arl Passu 20,000.00 : 18,372.87 [100% Refor Nole 1
INEOTSFOTHMT EParl Passu L 20,000.00 20,426,984 | s00% Rafer Nole 1
INEQTEFOTHNG IFan Passu . 36,600,00 36,496.41 1500% Refer Nole 1
INESTEFOTHOT [Par Passu 19,6000,00 10,124.45 {100% Refer Nole 1
IMES75F0THP4 [Pari Passu 40,000.,00 40,523.51 1100% . Refer Nale 1
tNESTSFOTHA2 [Pail Passu 5,000.00 5,071,982 1100% Refer Note 1
INEQTEEOTHRO |Pai Passy 7,560.00 6,383,586 100% Refer Nolo 1
[Total 383,287.04
Noie‘!

The Debeniure sheil be secured by wey of firsi pari-passu charge in terms of the regtslered Oeheniure Trust Deed cum Deed of Morlgage for Flat No.Fid01,
Bhoomi Glassle, Link Road, Opposite Life Slyle Malad {(Wesl) Mumbal 400064 measuring 340 sq.t. {bulll upj silvated at C.T.S. No. 1406G — 1/B, at village:
Matad, Taluha Borlvall, Malad (Wesl) Mumbal 400044 wilhin e regisiration disircl of Bormbay Cily and Barnhay Suburban in tha slale of Maharashira, and
haveable proporties of the Company.

hMovable Properiies™ shall mean, presesl and fuiura:

1, Recelvables;

ii,0ther book dabls of tha company ( excepl (he ones exciuded from the definitions of Recelvables ),

i, Other currenls assels of the Company (except the ones excludad frem the definllion of Recaivables);And

Iv, Othar fong lerm and currant investmenis

Over which a charge by way of hypothsoation Is to be crealad by company In {avour of the Debenlure Trusleg under ihe Deed, uplu lhe extent required to
mainlaip the Assel Cover Rallo al or above the Minlmum Securily Cover.




Table-dl {Rs. In lakhs)
SrNe, Particutars . Amount

1 Nel assels of lhe listed enlity avalable for unsecured lenders (Property Plant A 334,901.89
& Equipmeni (axeludlng Intangibla assets and prepald expenses} +
Investmenis + Cash & Bank Balances + Other current! Non-current assels
excluding deferred tax assety () Tolal assels available for secured
lendessieraditors o parl passufexcluslve charge basla undar e abova
heads () unsecured current/ non-current Hiabliilies)

Tolal assels of the Company excluding lotal assels available for secured ' 340,733.62

Debl Sacurilies{secured by pari-passu charge on nsels) (As per Table |

abova)

Less: unsecured cuzranll non-ciirent fabiilies (5,24'2.011) .
2 Taotal Borrowings funsecurad) Li] 261,286,29

Non-cenvarlible Debt Sacivilles 20,247,689

Ohar Borrowlings ) 241,647 .64

1D - AS adjustmant for elfeclive ilerest rale on unsecurad Borrowlngs (8.98)
3 Assel Coverage Ralic AIB 4,28

¢) Gompliance of il the covenantsfierms of the issue In respect of lstad debl securilles '
Cavenanlsflerms of the issye of the listed debt securilles {NCD's) as menlioned in Debanture trusl deed have bean complied by the Company,




Kotsk Mahinra Invasiments Llmlted
Fiegd,Difico ; 27BKC, C 27, G Blogk, Bandra Kurls Compled. Bandra { ), Mumbal - 400 051
. ' €l VGI9C0NH1988PLCD47905
Wabshe varvkmheoln Telsphons: 5122 67185503
Consolldated Relatad Pary Traneactons For ik Months Bdcad As on 31§t Maren, 2022

. PART A
{Re o {akha)
DetaTs of Ihe party [liswd envty - 1n cana monies ars dut to
Tsubirldary} eptering Into the Detalls of the ssunlasparty . value of either party va & rosulof
transactton Vatun of ihe rehaled purty enstetion Ihe transaction
Ty of relsled panty tranaactlor. :::_;"c';”;;"'c:“""“ B [ guring the -
. Relatenahip ef the counterpa reponla
rame . wims wihsve dted eniny o 13 " (FY 2021-2622) partod® {90y Gloring
sobaidlary briance bajance
5, o,
Aittan Nahingt s nvestmeris g g Compeny Equiy Bhares : $E2.28 §6225
2Kotek Mahingra ad 2 [Hstding Campady th Precium N 33,240.97 {_23.240.97
Sl#eink Mshiadra | Lid Ketsx raningrs Bank Lid, ESOF Expensed Agoroved by Board 1670
}_ Subjettlo requlatory TmAs
A|kotak Mehindry 1T [Kolgk Mahindra Bank Lg. Hokiing Campany renn Gepoahs Plated (myitpts Ps guting the yean 16515060 - -
Subfiet 14 renutalory Fnits
5]Katax . g otak MaNingtz Bank Lid. Holg'ng tompary Toom Dopotits Repaid (rtuple imes during the seas) 565,180.00 . .
8[Kotax buhindra Ivastmants Lid [Kotak patinara fank i, |Heictng Conpany, Ietrest Regelved on Tem Degaszs $,400.00 208.20 - .
{ . 7lketoxpabndra ud ekt Mahindrz Bank Lid. Halding Sompairy avatay ] \72.500.00 L 2283050 - - .
9] otex shindra Insstmants LI iolak Man L. roldng Company ot id 20.000.00 - .
tjmm- Lid . |Koluk Matibidra Bark 11d. Holung Goimpany iz rest acorved on botining 0000 450,85 - -
10]Katak Mohindia b [T ahndra Bank 14, rioloina Sempany, Payment sfileres) ntitied o barging 1176 - -
1{Kgtak o' Invostmonta Lig. Kotak Kahindca Bank Lid, Holding Compzny genvive Chrumgss Revelved 8500 25320 . N
T2{Kalak Mah'dsz Lig Kotzk Mohndra Bank LId, Hgkding Compeny. Demal Charges #ald R 508 0.4 . -
18] Kotak Man'nera I L [{9tah Mahindra Bank (13, Hoklng £ gmpany [Bank Charges patd 9.8 : -
14| Kalek Mahindra Inveciments L Koiak ahindra Bank LId, Hokding Company Operpday nxperser paid 27500 192,30 z -
15[Kowak Mehindra Invesiments L Kota bahindzs Henk L1d, Haking Company. Bhath Serviea Con 1.000.00 3BT - N
16]Kotak tahthdia | U ] Benk L. Hffing Gompany LI Feenpald 600.00 251,45 . -
Lid Koigk Wabindra Bank Ltd, Holding Gompany FRoyaily paid 200,00 3480 - N
Ld Kotak Wahindra Ban L. P> Inters< on bomouiage pakd 4500.00 588,54 . -
iid Kotzk Manindea Bark Ltd., ing Camaany Retarral Fagy paia 5040 10,50 - -
1a otys pah'ndra Bank Led, i (P Feeg pad - 200 . -
2 i 19 ofek Mehinden Ban Lid. g Company Transfer of fizb "y lo arovp companles in Actusl 6EF - .
22, td Kotek tAahindra Bank Lid, Halding Gompany Trensfer of fizbry ftom oroup compzeies On Astund 2635 - .
Jkotak Afahindra Bant tid. olding Company Transfer of asiers fom gmup companiss. " s000 521 - P
Kotak Mahlraza Banktid Helging Comntiny Transiar 8 a64¢0s 16 Qroug compan'es 226 -
o2k fzhingrd Bank itd, ottt Comegy clange b cument arceunt - - 23.530.07
Bens Ld. Halding Sompary Capliat from Pacent - 3163 586,13
etak bazhindra Bank L1d, Ho'ding Semaany Term Dspoais Placed - - 2385 494
Heieh bzhindra Bank Lid. Holding Company ierts) ueched on Tem Deap ity ptacal - - 211 o.11
ndta i Kok Lishinden Benk 1d. Hoeing Compeny i N . 15,006,835 | 2551245
30 kotek Wahindea iviestments Ld Kotk Mah?dm Bank Lid, Heldtia Company Bervice charges payakls - - 35263 1431
A1|Kotak Mahinara Inygstmants Lid Kotpit Jitakbndra Bank t1d. Hulding Coinpony Eervice charges rectvabls - . 4.54 13.49
32| Katax Banizara L Kotel hiphitdea Bank L1, He'ging Gompany, Demal Gharges Payabit - - 031 057
33 Katak pantnutra 3 e | Umded ol Holding Campany _ [Intersst paid en Hon Convensis Bevertures lssued 140000 17587 - s
Ad [Ketgh Securiles Limed Subsidiaries of Holdng Company  [Damaf Charoes pald 450 042 = :
35| KRotaic b Ad Kotak Sacutles Limited of Hotding Company  [Lisents Faug Fals 10.00 253 - -
as |k Inda e ettt [Holat Securfios Lmfed foieris of Holde Gompany [Espante to giner company Approved by Boatd £.20 - -
37]Kotak Kptanaits iy Kglek Tocvttes Limided ié1ies of Holding Comggny _|Sals of Securiva 209 .060.00 615078 - -
aalx 1d [Koteh §ecritas Umded (Subeidisrler of Ho'dlng Company |Faymant of inlerest secrsad on NEDY nsued 120000 483,15 - -
29|Kerak Hahindra Invesimants Ud Kook Securtias mtred rigg of Holwing Company _{lateres Aecrued an NEDs ivued 185,89 N N
‘4] Kolsk Idatinara Inyeslmanls 11 [Kotak Muhinara Gapiiar Gompany Limitanl | Sbsidiaties of Hotding Cempany | Piymest of interest scarued gn NCD's laovhd - - 31,78
41Kotak Wunndra Invegiments Ld Kotyk Securfles Umzad [Eubsldisrles of Holding Company [Mon Converbls teaued . - - 1603075} 1815467
42 [Retak Wahngird Invest Ltd Kotk Sequntyr Limded Subpidianies of Holding Sompsny 'Othar Resofvanie - . 0,00, 17524
£3]Hstak Mahindra ) L Kolgh Seyrillgs Limied Bubsiiiaries of Ho'vng Company [Oempl eharges payshls - . 226 025
A Katak Manindia [iL] Katgk Securifes LImrad res of Haling Compiny | Servica charges Payabla - - .71 3,44
43riotak MeNTErR i Kolah #4ahindra Prin Limied aries of Hotding Compary _liar Corporats Deposhs So0008.00 10.000.00 - -
46Kotek Mahindea Invasiments Lid Rotuk izhindra P fims Limiie: Subcidiaries of Holding Company _[intar Corporate thposis repaid 10,000.00 - -
a7[Kstak Mahindra tmeepmenis Lid Kotk 4ahindra fme Limae ierigs of Molglag Company |inte mel seckiend on Mted Gorpbeals Ceppske 925,00 .04 } N
28 [iCotal, Man naca tnvestmants L1g [Kotuk Hahindes Prins Limded 1 of Hofding Eomatry _I§envita Chorads Recehed 13500 54.20 . -
28 iotsx Mahndra vt shients Lid Kot Munindea Prime Unied [Bubslsianss of Marsing Company [ Transies of faiity 10 grovp compantes S Adiust 5.50 . -
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50]Kolak hizrindra Investmeats Ld [Kotw I shindre Prima Limfred Subsdiaries of Holting Company |Barelca ciarges Regelvabls - - 11,65 12.51
IR I Ld Kolak Mzhindra Prime Limies Subsiditries of Helding Company__[Servies tharges Payabls : - 002 3
b phingty 17 Erme Lintied Subaldiaries of Halding Gompaky  IPavmenl of fnterast accrued en ICON lizyed . 037
ahindra d. Kobak Inhattructurg Bt Fund Limhed Sutisidiadas of Molding Company [Seivies Ghamax Fecetisd 20,00 835 * L
4iKolsk Mohindta fvegtimems L1 Dent Fynd Lmias of Holdng Gampany _[Servies - . 148 125
53] Kelak Apindra Ingusanes comgm,g,swm:enu of Holing Gompany__[Insurance gramium paid . 5.80 076 - -
56 Hotak Mahindra i) [2 acias of Hotdhg Company |Inturangk prembum paid In edvance - . 067 083
STyKutah Mehindea [ovastments Lid ubsidzries of Howing Company [insurance piéaim pald 5.00 253 - -
Sl Kotak Makindra Kot Mahingra Life Inuranze Cumpany Limi ubsidiariss of Holding Sompsny {Iseurancy promum pald fn 8dvancs - A 273 1065
43 Korak Nanindra 148 [Katak tahindra Asgel c d'aries of Holalyg Gompany  [Employes Liabity trpa ster gut On Actunt ECY I N I
40| Rotak Manindrd Lid H{ote% inve Etment Adviters Linfted I5ubgiranss of Holding Comaeny, |Employen labny transtar aut 9 hetust 1.00 . -
61]Kotak Manindra Investments Lig Aggnclste of Holiing Compary _ limvestments - Groge - . 510050 6.100.50
g i Lig [Skiriticant fnftugncs of sy Kotk Giorg - - 8.20 0,22
83l [ |t g2gn | peceonnsl ] - 8250 - -
$4{dolak Matindre id Cranarashekhar Gains | Oireelnr Bire clar Cammirsian Approved by Gagry, 1600 - -
55| fatek Manlndry 1] [Pagnint Kham Kekskor ] [ZT Diectar Comminsion Apprived by Board 1840 - z
3lKelzk Mehindra Tnvesiments Lid [Ehandriashekhar Sathe indspandsnd Bliecior [Direcior Siting Feey Aparoved by Board 270 - -
67{Kofak Eishindra 17 Fadminl Kharo Kelcker ingepengant Diecior e eter g peay g Appoved by Bnard 830 - 3
ripiak Mahlndra bvestmonts Umited
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PART B
Basik of the panty (ielsd anty in @1v¢ any fvencla) fndebtedness i incured to
Tswbsidiary entaring o tha Delaiis of tha tounterpany mzke br give lonad, inlbr-ebigorale doposhE, Danalls of the loang, Interaataatate doposhs, edvances or javastmonts
transaction advences of lavestmants -
Type of ralated pariy vansastian
Relationship of the Hattre ofindebtedness R il W socureql | PUTPBTE forshich the funds
Hame thame counterpiny with U fsted {loan! fesuance of debif any cast Tinure carparnte dopasitt [Hate (%) Topire Pr— Wil be utiilaed by ths wibmate
oo, entity or s subkisiany athar oc.} e reciplent of funds fandusnge)
: Furdy shal bs used for
Finencnartending acisiles 1o
1epay dabis of the compeny ,
: ’
WODL Lean- 12.30,000 lakhs, :r;;::‘;el;:x;n;:;::g
t [ketak oninara snvesments kg Katek iahindra Bnk Lid. Moding Carpany Bonowings svalea ton Canvertbls 5.01% 185 | Bomowings evaied | - R Secund  |uEaation himay b
Debentures{nGD) Ra, 10,000 y Tsadinvasing i Fived
rakhe deposit, matual funds, G seg,
bk SOL and olhar spproved
. instuments for temparery
purpeses
2 lratak maningra L Motk tahindra Bank L, Koldng Company. repuld /CDL | pans Rs 36,000 Lashs *1 YA doronings repatd NA A Seeured Ll
Subslalaries of Hokding Eomawgd from Ouislie cagital .| na |bterCotporate 5.68% 6§ Unsecunsd HA
3 Hotak Mahindr Tnvealmonts Ltd {Kstak Mahindra Prime Umiled | Gompany gt Carporatg Doposis Eepainy
Subsldisrien of Hotding . V| owa |etercemonate A A A A
4 [Xatak Mahindra bwostmants Ltd _[Kolak Mahindra Prms Limied  [Sompany dntsr Carponate Deposns regal 1Dapesits repsid

For

(W

{Director]
Flrce: Mumbal
Date  May 29, 2022
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