Kotak Mahindra Investiments Limited

Disclesure as Per as per SEBI Cireular on Framework for Listing of Commercial Paper dated Ociober 22,2019

Kotak Mahindra Investments Limited

Annexure I

For Private Circulation Only

Disclosures to be provided along with the application for listing as per SEBI Circular on Framework for
Listing of Commercial Paper dated October 22, 2019

1. Issuer details:

1.1 Details of the issuer:

®
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051
Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbali -400051,
CIN U65900MH1988PLC047986
PAN AAACHI075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Invesiment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business

i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term sftrategic investments, ete.

(ii) Chief Executive {(Managing Director / President/ CEO / CFQ)

CEO

Mr. Amit Bagri

Cro

Mr, Jay Joshi

(iii) Group affiliation ( if any): Kotak Mahindra Group



Kotak Mahindra Investments Limited

Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated Creteber 22, 2019

1.2 Details of the Directors:

For Private Circulation Only

Name Designatio | DIN Date of Address Director | Details of other directorship
n Birth of the
Company
since
Mr. Uday Chairman 00007467 | 15/3/1959 | 62, NCPA 1/10/2013 | - Kotak Mahindra Bank Limited
Kotak Apartments, - Kotak Mahindra Asset
Dorabjee Tata Management Company
Marg, Nariman Limited
Point, Mumbai - ~ Kotak Mahindra Capital
400 021. Company Limited
- Kotak Mahindra Life
Insurance Company Limited
(earlier known as Kotak
Mahindra Old Mutual Life
Insurance Limited)
- Kotak Mahindra Prime
Limited
- The Mahindra United World
College of India —Governing
member (section 25 company)
- Indian Council for research
on International Economic
Relations-Member Board of
Governors
- The Anglo Scottish Eductaion
Society (Cathedral & John
Connon School) - Member
Board of Governors
- Infrastructure Leasing And
Financial Services Limited
Mr. Phani Director 09663183 [17/01/1971 | Flat no 05, 05/07/2022| - Kotak Infrastructure Debt
Shankar Kanchan Fund Ltd (Formerly known as
Society, Sane Kotak Forex Brokerage
GurgjiRoad, Limited)
Dadar West,
Mr. Amit Bagri | Managing 09659093 20/12/1973| 904, B Wing, 01/07/2022
Director Dheeraj
SerenityTowers,
2 Hansaband
Lane, Santacruz
West, Mumbai-
] 400054
Mr, Paritosh Non- 07656300 | 05/10/196 | Vervian, A/2202, 09/12/201 [Kotak Infrastructure Debt Fund
Kashyap Executive 8 Mahindra 6 Limited (Formerly known as
Director Eminente, S V Kotak Forex Brokerage Limited)

Road
Near Patkar
College,
Goregaon
(West)
Mumbai —
400062




Kotak Mahindra Investments Limited

Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated Octaber 22,2019

ForPrivate Circulation Only

Mr. Independen | 00017605 | 01/09/195 | C-10, Dattaguru 30/3/2015 | - Kotak Mahindra Prime
Chandrashekh | t Director 0 co-op Housing Reappointe | Limited
ar Sathe Society, Deonar d on 30% - Kotak Mahindra Trustee
Village Road, March, Company Limited
Deonar, Mumbai- | 2020 - Kotak Mahindra Trusteeship
400 088 Services Limited
- Infinitum Productions Private
Limited
- BSS Microfinance Limited
Mrs. Padmini Independen | 00296388 | 15/04/196 | 107 Cumbala 17/08/201 § - Tata Cleantech Capital
Khare Kaicker | t Director 5 Crest, 42, Peddar | 5 Limited
Road, Mumbai- Reappoint | - Rallis India Limited
400026 ed on - B. K. Khare & Co. Chartered
17th Accountants (Managing
August Partner)
2020.

- M&M ESOP Trust — Trustee
- Kashinath Charitable Trust —
Trustee

- Adyatmik Pratishtan —
Trustee

- Tata Chemicals Limited
-Mumbai Mobile Creches
~Tata Trustee Company Limited
- J B Chemicals and
Pharmaceuticals Limited

1.3.

Details of change in directors in last three financial years including any change in the current year:

Name, designation and

Date of appointment/

Remarks (viz.reasons for change ect)

DIN resignation
Arvind Kathpalia Ist April 2022 Resignedasadirector
{DIN: 02630873)
Paritosh Kashyap 1# May 2019 Resigned as a Managing Director & CEQ.
(DIN: $7656300) However, continues to be a Non-Executive
Director on the Board of the Company
Rajiv Gurnani 4% April 2022 Appointed as Director
{DIN: 09560091)
Rajiv Gurnani 30" June 2022 Resigned asa director
(DIN: 09560091)
KVS Manian 30 June 2022 Resignedas adirector

Amil Bagri 1% July 2022 Appointed as Director
Phani Shankar 5% July 2022 Appointed as Director
Amit Bagri 8% August 2022 Appointed as Managing Director




Kotak Mahindra Investments Limited

For Private Circulation Only

Disclosure as Per as per SEBI Cireulaz on Framework for Listing of Cotnmercial Paper dated October 22,2019

B4, List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of No of shares in Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5. Details of the statutory auditor;
Nameand address Name and address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floar,
Hazarimal Somani Marg,
Fort, Mumbai- 400001.

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address Date of Date of Remarks (viz.
appeointment/ cessation (in reasons for change
resignation case of efc)

resignation)

Price Waterhouse Chartered Accountant 31t March 2021 | Refired at the

LLP{From FY 2017-18 onwards) conclusion of the 33t

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbai 28t July 2021,

{Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28" July 2021.

Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001,

Appointed for a
period of three
years from the
conclusion of the
334 AGM held on
28" July 2021 till
the conclusion of
361" AGM




Kaotak Mahiandra Investments Limited

Disclosure as Per as per SEBI Circuluar on Framework for Eisting ol Conwnercial Paper dated October 22, 2019

1.7. List of top 10 debt securities holders as on 30th June 2022.

For Private Circulation Only

Holding of debt securities as
a percentage of total debt
securities outstanding of the
Sr. No | Name of th holder Category Sum of Amount | Face Value | issuer
" 13750000000
1 [ Wipro Ltd Corperate 37.73%
2 | Azim Premji Trust Corporate 5500000000 15.09%
3 | HDFC Bank Ltd Bank 5000000000 13.72%
. 2500000000
4 1 delhivery Pvt Lid Corporate 6.86%
5 | Kotak Mahindra Bank Ltd Bank 2500000000 6.86%
1800000000 1000000
6 | Kotak Securities Ltd Corporate 4.94%
7 | ItEL WEALTH PRIME LIMITED Corporate | 1040000000 4.50%
8 | VALUEDRIVE TECHNOLOGIES PRIVATE LIMITED | Corporate | 1200000000 4,12%
9 | Aditya Birla Mutual Fund Mutual Fund | 1250000000 3.43%
100
10 | SERUM INSTITUTE OF INDIA PVT. LTD. Cotporate 0000000 2.74%
L.&. List of top 10 CP holder as on 30th June 2022,
CP holding
percentage as
a percentage
of total CP
outstanding
sr.No | Name of C? holder Category of CP holder [ Face Value of CP holding of the issuér
1 | ICICI Prudential Life Insurance Co. Lid. [nsurance Company 17.24%
2 | invesco Mutual Fund Mutual Fund 17.24%
3 | AUSMALL FENANCE BANK LIMITED Bank 13.79%
4 1 Birla Mutual Fund Mutual Fund 13.79%
5 | Max Life Insurance Company Ltd insurance Compan )
pany pany 500000 10.34%
6 | Birla Sun Life insurance Company Limited Insurance Company 6.90%
7 | Dakshin Bihar Gramin Bank Bank 6.90%
8 | IDFC Mutual Fund Mutuat Fund 6.90%
9 | Cognizant Technology Solutions India Pvt Ltd Corporate 3.45%
10 | Godrej Consumer Praoducts Limited Corporate 3.45%




Kotak Mahindra Investments Limited For Private Circulation Only

Disclosure as Per as per SEB! Circular on Framework for Listing of Comincrcial Paper dated Oclober 22, 2019

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securitics, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:
Interest amount of Rs 2.08 ers due on rated Non-Convertible debenture (Serics - KMITL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2. Ongoing andfor outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against
the Company are in the ordinaty course of business. There are no regulatory strictures on the
Company.

2.3. Any material event/ development having implications on the financials/eredit quality including any
material regulatory proceedings apainst the Issuer/promoters, lax litigations resulting in material liabilitics,
corporate restructuring event which may affect the issue or the investor’s decision fo invest / continue to
invest in the CP.
None

3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on June 30,2022,

b. Unsecured Non-Convettible Debentures as on June 30, 2022.

¢c. CP as on June 30,2022, Refer

Bomrowing Annexure A attached.



Kotak Mahindra Investments Limited For Private Circufation Only

Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22,2019
3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,

including hybrid debt like foreign currency convertible bonds (FCCRB), optionally convertible dehentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Principal
Lender's Amt Amt Repayme T Asset
Type of sanction . | nt . Credit .
name (Ason | o= ed (INR outstandi | .. o | Security ati classific
30.06.2022) Y . ng ( INR rating ation
In Crs) edule
In Crs)
O6th Juy Refer Note 1 CRISIL
2022 erer Nole y
C of 150 below AAA/Stable Standard
puate Banicof 4 coywept 400
28th March
500 200 2025
HDFC Bank - Refer Note 1 CRISIL i
Limited CCIWEDL 1 200 R IS below | AAA/Stble | Standard
Kotal i * -
otak
Mahindra CF:/WCDL/T 300
Bank Lid erm Loan
) 08" July Refer Note 1 CRISIL
Canara Bank CC/WCDL 300 120 022 below AAA/Stable
Standard
Note 1: The above facility are secured by way of first and ‘s pari passu charge in favour of security
Trustee on the Company the “Moveable Properties” which shall means the present and future:
(i) Receivable;
{ii) Other book debt of the Borrower ( except the one excluded from the definition of
Receivables);
{iii} Such other current assets of the Borrower ( except the one excluded from the definition of
Receivables)yand
{iv) Other long term and current investments {(except any strategic investment of the Borrower in
the nature of equity shares, preference shares and venture capital units or any receivables
therefrom.

3.3. The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the

counterparty (like name of the subsidiary, JV entity, group company, etc) on behalf of whom it has been

issued, contingent liability including debt service reserve account (DSRA) guarantees/ any put option etc.
None



Kotak Mahindra Investments Limited

For Private Circulation Only

Disclesure as Per as per SEBT Cireutar on Franework for Listing of Commercial Paper dated October 22,2019

Issue I:

PROPOSED DATE OF ISSUE

August 18, 2022 - September 05,2022

CREDIT RATING FOR CP CRA-1 CRA-2 CRA-3

CREDIT RATING Al+ Al+ Al+

ISSUED BY CRISIL ICRA IND

DATE OF RATING August 01, 2022 August 04, 2022 August 08, 2022
VALIDITY FOR ISSUANCE 30 Days 3 Months 30 Days
VALIDITY PERIOD OF RATING | 1 Year 1 Year 1 Year

FOR AMOUNT Rs.7000.00 Crores Rs.7000.00 Crores Rs.8000.00 Crores
CONDITHONS (if any) STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments.

CREDIT SUPPORT (if any)

NO

DESCRIPTION OF

Commercial Paper

INSTRUMENT _

I1SIN To be Applied

ISSUE AMOUNT (INR) Rs.700,00,00,000/-

AMOUNT (Discounted) To be decided

Date of Allotment August 18 , 2022 — September 5, 2022
MATURITY DATE Upto 365 days

ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3™ Floor, Plot No. C-27, G - block,
Bandra Kurla Complex, Bandra {(E), Mumbai -400 051.




Kotak Mahindra Investments Limited For Private Circulation Only

Disclosure as Peras per SBBI Circular en Frasework for Listing of Commercial Paper dated October 22,2019
4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last

15 months.

The Board approved CP borrowing limit is Rs.9500 erore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last |5 months is attached as Annexure C.

4.3. End-use of funds. ;
Issue proceeds will be used for various business operations including working capital requirements.

4.4. Credit Support/enhancement (if any): None

{1 Details of instrument, amount, guarantor compaty :N.A

(i) Copy of the executed guarantee :N.A

(3iD) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issned similar guarantee : N.A
(v) Extent of the gnarantee offered by the guarantor company : N.A

(vi} Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half vearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years aleng with latest available financial resuits. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing,
Provided that listed issuers (who have already listed their specified securities and/or ‘“Non-convertible Debt
Securities® (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares® (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations”), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30™ June 2022 are attached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as
revised from time to time. Further, “Total assets under management”, under para 1.a. of Annexure I of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investiments Lid

Authorised Signatory



Kaolak Mahindra Investments Ltd,

Amesure A

. Secured Non-Convertible Debentures as on June 3, 2022,

Tenor/ f\mount Redemption R
Sertes SIN Period Coupon issued Date of date/ Cre.dlt Secured/ Security

of (INR allotment Schedule rating Unsecured

maturity Crore)
1LDD/2020-21/6081 | INE975FO7HBA 738 | 5.4000% 200 | 17-8ug20 | 25-Augz2 | CRISIE-AAA | Secured Refer Note
LDD/2020-21/6135 | INE975FOTHC2 736 | 5.1800% 75 | 085ep a0 | 14Sep22 | CRISIL-AAA | Secured Refer Note
LDD/2020-21/6194 | INE9V5FO7HOO 751 | 5.3000% 75 | 21-5ep-20 | 12-0ct-22 | CRISIL-AAA | Secured | Refer Note
1DD/2020-21/6185 | INE97SFG7HDO 751 | 5.3000% S0 | 21-Sep-20 | 12-0ct-22 CRISIL- AAA | Secured Refer Note
LDD/2020-21/6197 ; INEA75FO7HDO 751 | 5.3000% 50 | 215ep20 | 12-0ct2z | CRISIL-AAA | Secured Refer Note
LDD/2020-21/6196 | INES75FOTHDG 751 | 5.3000% 125 | 215ep-20 | 12-0ct-22 | CRISIL-AAA | Secured Refer Note
LDD/2020-21/6192 | INES75FOTHEO 751 | 5.3000% 100 | 21Sep-20 } 12-Oct-22 CRISIL- AAA | Secured Refer Note
LDD/2020-21/6458 | INEO7SFOTHES 722 1 4.8500% 250 | 30Dec-20 | 22-Dec2z | CRISH-AAA | Secured Refer Nate
LoD/2020-21/6459 | INES75FOTHES 909 | 5.0000% 50 | 30-Dec-20 | 27-bun-23 CRISIL- AAA | Secured Refer Note
LDD/2020-21/6612 | INEO7SFOTHG3 741 | 5.5500% 250 | 17Feb-21 | 28-Feb-2z | CRISIL-AAA | Secured Refer Note
1DD/2021-22/6810 | INES75FO7HHL 730 | 5.3800% 200 | 27-apr21 | 27-Apr23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/6812 | INEI7SFOTHHI 730 | 5.3800% 50 | 27-Apr21 | 27-Apr-23 CRISIL- AAA | Secured Refer Note
LDD/2021.-22/7044 | INES7SFOTHIO 814 | 5.2500% 250 | 270ul-21 | 190ctza | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7045 | INESTSFO7HIS 814 | 5.2500% 25 § 27-Jubz1 } 19-Oct-23 CRISIL- AAA 1 Secured Refer Note
LOD/2021-22/7250 | INES7SFO7HIZ 854 | 5.3800% 350 | 28-Sep-21 | 30-Jan-24 CRISIL-AAA | Secured | Refer Note
LDD/2021-22/7251 | INES7SFOTHKS 1095 | 5.5000% 150 | 28-5ep21 | 27-5ep24 | CRISIL-AAA | Secured | Refer Note
LDD/2021-22/7252 | INE97SFOTHKS 1095 | 5.5000% 150 | 28-Sep-21 | 27-Sep24 | CRISIL-AAA | Secured | Refer Note
1DD/2021-22/7413 | INES75FO7HL3 730 | 5.3500% 200 | 16-Nov-21 | 16-Nov-23 | CRISIL-AAA | Secured | Refer Note
LDD/2021-72/7414 | INES7SFO7HM1 1095 | 5.8500% 200 | 16-Nav-21 | i5-Nov-24 | CRISHL-AAA | Secured Refer Note
LDD/2021-22/7445 | INE9TSFO7HNG 736 | 5.4500% 300 | 29-Nov-21 | 05Decza | CRISIL- AAA | Secured Refer Note
LDD/2021-22/7446 | INES7SFGTHND 736 | 5.4500% 99 | 20-Nov-21 | 05-Dec-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7447 | INESTSFOTHO? 1100 | 5.9000% 100 | 29-Nov-21 | 03-Dec.24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7487 | INESTSFOTHPA 786 | 5.5000% 150 | 08-Dec21 | 02-Feb-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7617 | BNE97SFO7HPA 767 | 5.5000% 50 | 27-Dec-21 | 02-Feb-24 CRISIL- AAA | Secured Refer Note
1DD/2021-22/7616 | INESTSFO7HQ2 821 | 5.6500% 50 | 27-Dec21 | 27-Mar-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7614 | INESTSFO7HRO 1124 | 6.0000% 10 | 27-Dec-21 | 24-1an-25 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7615 | INES75FO7HRO 1124 | 6.0000% 65 | 27-Dee-21 | 24-lan-25 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7827 | INESTSFOTHPA 736 | 5.5000% 100 | 30-Mar-22 | 02 Feh24 | CRISIL-AAA | Secured | Refer Note
LDB/2021-22/7828 | INESTSFGTHP4 736 | 5.5000% 100 | 30-Mar-22 | 02-Feb-24 CRISIL-AAA | Secured Refer Note

Notes:

The Debentures ave secured by way of a fist amd pari passe mortgage in lawnur of (he Sccurity Trustee on the Company's immevable property of Rs.0.25 lakhs (gross value) and further secured by way of
hypothecation/niorigage of charped assets such as receivables arising oul of lean, lease and lire purctiase, book debls, current assels and fvestments {exeluding strategiv investments of the Company which are in the nalure
of equity shares) with an aseet cover mlio of minimum .02 time valee of the debentures during the Lenure of the debentures.




Kotak Mahindra Investments Ltd. Annexure A
b.Unsecured Non-Convertible Debentures as on June 30,2022,
Tenor/ Amount .
" . Dase of Redemption - Secured/ .
Series iSIN Pemd. of | Coupon |issued{INR alltment date/ Schedule Creditrating Unsocnred Security
naturisy Crorc}
LDD/2015-16/1582  JINEO7SFOBCRS 3,653 | 9.0000% 50/31-Dec-15 31-Dec-25 gi‘f’ m Unsecured  |NA
0, CRISIL- AAA
LDD/2016-17/2672 INE97SFOBCST7 3,650 8.3500% 8|20-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISIL- AAA
LDD/2016-17/2673 INES7SFOBCSY 3,650 8.3500% 2{20-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISIL- AAA
LDD/2016-17/2674 INES75FGBCST 3,650 8.3500% $|20-Dac-16 1i8-Dec-26 ICRA - ARA Unsecured NA
CRISIL- AAA
LOD/2016-17/2675 INEDTSFOBCST 3,650 8.3500% 3]20-Dec-16 18-Dec-26 ICRA - ARA Unsecured  {NA
o CRISIL- AAA
LDD/2016-17/2676 INEGTSFOBCST 3,650 8.3500% 2(20-Dec-16 18-Dec-26 ICRA - ARA Unsecured NA
: CRISIL- ARA
LBD/2016-17/2662 INE97SFOBCST 3,650 8.3500% 30}20-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISIL- AAA
LDD/2016-17/2525 INE975F08CTS 3,652 8.5500% 100]24-Mar-17 24-Mar-27 ICRA - AAA Unsecured NA




Kotak Mahindra Investments Ltd,

b.Commercial paper as on June 30, 2022,

Anacxurc A

Series

1SIN

Tenor/
Peried of
maturity

Coupon

Amolnt
issued
[INR
Crore)

Date of
allotment

Redemption
date/
Schedule

Credit
rating

Secured/
Unsecured

EPA

1DD/2021-22/7429

iNE975F14WN4

4.6500%

25

25-Nov-21

15-Jui-22

CRISIL
-Alt
JCRA -
Al+

Unsecured

Katak Mahindra Bank Ltd

LDD/2021-22{7430

iNE975F14W02

322

4,8500%

25

25-Nov-21

13-0ct-22

CRISIL
-Al+

ICRA, -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7535

INES75F1AWUS

349

4.9100%

100

16-Dec-21

30-Nov-22

CRISIL
-Als
1CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDGf2021-22/7663

INES75F14WY1

363

5.0700%

25

20-Jan-22

18-Jan-23

CRISIL
-AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7664

INES75F14WY1

362

5.07C0%

50

21-lan-22

18-Jan-23

CRISIL
- ALt
{CRA -
A+

Unsecured

Kotak Mabhindra Bank Ltd

LDD/2021-22/7731

INEOYSEIAWTS

365

5.1000%

75

22-Feb-22

22-Feb-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2621-22/7780

INE975F14X87

364

5.2500%

75

16-Mar-22

15-Mar-23

CRISIL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank tid

LDD/2021-22/7781

INES75F14XB7

364

5.2500%

50

16-Mar-22

15-Mar-23

CRISIL
-Als
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LOD/2021-22/7807

INFOTSFLAXCH

255

5.0200%

100

25-Mar-22

05-Dec-22

CRISIL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LbD/2021-22/7815

INES75F14XD3

361

5.2000%

125

28-Mar-22

24-Mar-23

CRISIL
- AL+
{CRA -
A+

Unsecured

Kotak Mahindra Bark Ltd

LDD/2021-22/7811

INES75F14XB7

352

5.2000%

25

28-Mar-22

15-Mar-23

CRISIL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7810

INESTSF14XB7

352

5.2000%

50

28-Mar-22

15-Mar-23

CRISIL
- Al+

HCRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/7889

INE975F14XEL

85

4.5000%

150

28-Apr-22

22-4ul-22

CRISit.
~Al%
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/7966

INEQTSELIAXFE

61

5.3500%

150

27-May-22

27-ul-22

CRiSIL
-Al+

ICRA -
Al+

Unsecured

Katak Mahindra Bank Ltd

ibD/2022-23/803%

INES75F14XG6

365

6.8000%

25

28-jun-22

28-Jun-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LOD/2022-23/8040

[NE975F14XG6

365

6.8000%

25

28-Jun-22

28-Jun-23

CRISSL
- Al+

iCRA -
Al+

Unsecured

Kotak Mahindra Bank Lid

LDD/2022-23/8047

INE97SF14XG6

363

6.8000%

30-Jun-22

28-Jun-23

CRISIL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




Kotak Mahindra Investments Lid.

LDD/2032-23/8046

INES75F14X 66

363

6.8000%

25

Annexure A

30-fun-22

28-Jun-23

CRISL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




Annexure B

leenlinls Lobak Malhindrea nvestmenis

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (08/2021-22) OF THE
BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD ON MONDAY, 25™
OCTOBER 2021 AT 3.00 P.M. THROUGH VIDEO CONFERENCE.

"RESOLVED that, in supersession of all the earlier Resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commercial Paper {CP) upto such amounts as required
but provided that the total outstanding borrowing CP limit from time to time does not exceed Rs.9,500
crores

"RESGLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to be
issied by the Company from time to time be limited to the lesser of {i) the limits and norms permitted
by Reserve Bank of India and {ii) such short term limit as may be approved from time to time by Rating
Agencies for the Company (i) Rs.9,500crores on an outstanding basis from time to time but provided
that the amounts so borrowed together with the other borrowings of the Company are within the limits
faid down under Section 180(1)(c} of the Companies Act 2013."

"RESOLVED FURTHER that the above cutstanding borrowing CP limit of Rs.9500 crores is a

temporary surge granted till 313 March, 2022 post which the outstanding borrowing CP limit shall
revert back to Rs.8000 crores”

Also, any two of the following officials be authorized to sign any document, deed, form, etc. jointly, for
the purpose of executing CP deals:

“RESOLVED FURTHER that any two of the following jointly,
Mr. Paritosh Kashyap

Mr, Amit Bagri Mr.

Sandip Todkar Mr.

Jignesh Dave Mr

Rohit Singh

Mr. Deven Shah

Mr. Jay Joshi

Mr. Shubhen Bhandare

Mr. Nilesh Dabhane

Ms. Priyanka Goyal

Mr. Hiren Vora

Mr. Anil Gangwal
Mr. Harpreet Singh Arora

Kotak Mahindro Investiments Lty
CHY NE5900M14 1@58_[’“‘10!3?9&“ T+9Y 022.-521}553'_'18 Aeglstered Office:

Ard Finor THIKE, Mot Grx 401022 62218400 2PBKC,.C 27, 6 Block
G Mook, Bandea Kurla Camplex.  wwawkotak gom Bandra furla Coniplig
ftandra {Eest), Mumbal <306 053 Bandra (€}, Mumbai - 400 051

Indin,
1



Mr. Akshat Saxena

to execute all treasury related documents on behalf of the company and to do all such acts, deeds and things as
may be necessary and incidental for the issue, listing, redemption and buy back of Commercial Papers including but

not limited to finalising the terms of issue/buy back of Commercial Paper and signing on behalf of the company
such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

Jignesh Digitally signed by Jignesh Bharatkumar
Bharatkuma pve
Dale:2021.4.2%

r Dave 17:58:39 +0530
JIGNESH DAVE COMPANY

SECRETARY

Kotak Rdehintdro Investments L, .

Cil DEI900ATH InERPLC0a 7986 T D4 BASIV0 Reglsterod Offiee

tird Floor 1288, Tlat €12 FAHBTO22 BRATRAGO  27BICC, € 27, & Dock:

& Dlock, andra Kurls Carnplex wvew Rotakiaorm: fandra Kuzln Comipieg:
Barstdea {Lsst), Mumbai <500 051 ' Butittia {€), Mumbai- 400 051
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Detalls of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "G"

Credit

ISIN Issue Date Amotnt Matg::: otﬁ::::gitng Name of IPA Rating ;:_ﬁft ARated
agency g mount
INE975F14UI6 01-Mar2i | 1,2500,00,000 | 30-Mar-21 wif | Kotak Mahindra Bank Ltd CRISIL A+ 7000
INE975F14UKA 01-Mar-21 | 1,25,00,00,000 | 08-Mar-21 Nil | Kotak Mahindra Bank itd CRISIL Al+ 7000
INES7SF14LH2 05-Mar-21 | 1,75,00,00,000 |  15-Mar-21 nil | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE97SFI4UMO | 10-Mar-21 | 4,20,00,00,000 §  18-Mar-21 nif | Kotak Mahindra Bank Ld CRISIL Alr 7000
INE975F145W3 | 16-Mar-21 50,00,00,000 | 23-Mar-21 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INF97SF145W3 | 16-Mar-21 | 1,20,00,00,000 | 23-Mar-21 nil | Kotak Mahindra Bank Ltd CRISIL. AL+ 7000
INEO75F145W3 | 16-Mar-21 | 1,06,00,00,000 | 23-Mar-21 Nii | Kotak Mahindra Bank Lid CRISIL Alt 7000
INES75F14UNS 16-Mar-21 | 2,50,00,00,000 | 24-Mar-21 wil | Kotak Mahindra Bank Ltd CRISIL Alt 7000
INES75FLAUNS | 17-Mar-21 | 2,95,00,00,000 | 24-Mar-21 i | Kotak Mahindra Bank Ltd CRISIL Al+ 7oc0
INES7SF14UO6 | 30-Mar-21 | 1,50,00,00,000 | 28-May-21 Nil | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14UP3 | 30-Mar-21 | 1,00,0000,000 1 33-May-21 wil | Kotak Mahindra Bank itd CRISIL Al+ 7000
INES7SF14UGL | 30-Mar21 | 4,2500,00,000 | 28-Sep-21 Nil | Kotak Mahindra Bank Ltd CaslL Al+ 7000
INES7TSFL4URY 07-Apr21 | 1,00,00,00,000 | 18-Mar-22 N | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14US7 07-Apr-21 | 1,00,00,00,000 | 21-Dec-21 wil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UT5 09-Apr-21 | 1,00,00,00,000 | 28dun-21 Nil | Kotak Mahindra Bank Lid CRISIL Al+ ‘oo
INES7SFL4UUS | 22-Apr21 | 1,60,00,00,000 | 05-May-23 Nit | Kotak Mahindra Bank Ltd CRESIL Alr 7000
INES75F14UVL | 04-May-21 | 2,00,00,00,000 | 19-May-21 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SE14UWI | 11-May-21 50,00,00,000 1 23-Now-21 wil | Kotak Mahindra Bank Ltd CRISIL Ald 7000
INES75F14UWS | 11-May-21 | 1,50,00,00,000 | 23-Nov-21 Nil | otak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UX7 | 24-May-21 | 1,75,00,00,000 | 20-Aug-21 nif | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UY5 16-lun-21 | 2,50,00,00,000 |  23-Jun-21 niL | Kotak Mshindra Bank Ltd CRISIL AL+ 7000
INE975F14UY5 16-un-2t | 1,00,00,00,000 |  23-lun-21 it | Kotak Mahindra Bank Ltd CRISIL At 7600
INEQT5FL4UYS 16-Jun-21 25,00,00,000 | 23-Jun-2% NI, | Kotak Mahindra Bank ttd CRISIL Als 7000
INES7EF14UYS 16-Jun-21 25,00,60,000 | 23-Jun-21 it | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14LY5 16-Jun-21 50,00,00,000 |  23-un-21 niL | Kotak Mahindra Bank Ltd CaisiL A+ 7000
INES7SF14UZ2 18-un-21 | 3,00,00,00,000 §  75-lun-21 ML | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14VBL 25-un-21 25,00,00,000 |  23-Sep-21 Nt | Kotak Mahindra 8ack Ltd CRIStL AL+ 7000
INE975F14VA3 25-Jun-21 25,00,00,000 20-Jul-21 i | Kotak Miahindra Bank Ltd CRISIL AT+ 7000
INE975FL14VA3 25-Jun-21 ©  50,00,00,000 | 20-Jul-21 Nip | Kotak Mahindra Bank Ltd CRISIL Alt 7600
INESTSF14VA3 25-Jun-21 50,00,00,000 | 20-Jul-21 niL | Kotak Mahindra Bank ttd CRiSIL Al¥ 7000
INES75F14VCS 25-Jun-21 | 1,85,00,00,000 | 20-Sep-21 nit | Kotak Mahindra Bank Ltd CRISIL Alx 7000
INE975F14VDT 25-Jun-21 50,00,00,600 |  05-Jan-22 nil | Kotak Mahindra Bank Ltd CRISIL A+ 7000
INE975F14VES O7-Jul21 | 1,50,00,00,000 | 06-lan-22 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UE7 07-Jul-21 25,00,00,000 |  28-fan-22 Nif | Kotak Mahindra Bask Ltd CRISEL Al+ 7000
INE975F14UE7 07-luk21 | 50,00,00,000 |  28-Jan-22 Nil | Kosak Mahindra Bank Ltd CRISIL A+ 7000
INE97SF14VE2 08-lul-21 | 3,00,00,00,000 |  16-Jul-21 nil | Kotak Mahindra Bank Ltd CRISIL Alr 7600
INES7SF14VE2 09-Jul-21 1 5,00,00,00,000 16-hul-21 it | Kotak Mahindra Bank Lid CRISH Alx 7000
INESTSF14VF2 09-jul-2t | 2,50,00,00,000 | 16-dul-21 Nif | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-Jul-21 | 1,75,00,00,000 16-Jul-21 il | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEOTSF1AVF2 09-Juk21 | 1,00,00,00,000 | 16-Jut-21 Nil § Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14VF2 09-Jul-21 40,00,00,000 16-Jul-21 Nit | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-Jul-21 50,60,00,000 16-hul-21 nil | Kotak Mahindra Bank Ltd CRISIL Alr 7000
INEQ75F14VF2 09-Jul-21 |  2,50,00,00,000 |  16-ul-21 Nil | Kotak Mahindra Bank Ltd CRiSL Al+ 7000
INEG75F14VF2 09-lul-21 | 3,00,00,00,000 16-Jub-21 Nit | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UDY 14-lul-21 50,00,00,000 | 04-Feb-22 pil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TV3 14-Jul-21 50,00,00,(}60 20-lan-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INEQ7SFLAVGO 14Jul-21 | 1,50,00,00,000 | 01-Dec-21 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VHE 15-Jul-21 | 1,25,00,00,000 §  11-Apr-22 il | Kotak Mahindra Bank Ltd CRESIL Als 7000
INESTSFLAVIS 15-lul-21 | 2,20,00,00,000 | 23-Jul-21 Nij | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14VI6 16-3ul-21 | 13,25,00,00,000 |  23-ul-21 nil [ Xotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VI4 20-Jui-21 | 2,00,00,00,600 | 28-Ju-21 nil | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEO7SF14VI4 20021 | 1,00,00,00,000 | 28-jul-21 nit | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VH4 20-Jul-21 50,00,00,000 28-lul-21 it | Kotak Mahindra Bank Ltd CRISEL AL+ 7000
INE975F14VK2 23-Jul-21 25,00,00,000 } 17-May-22 nil | Kotak Mahindra Bank Ltd CRISIL Alx 7000
INE9TSFL4VLD 27-jul-21 | 1,00,00,00,000 |  14-Feb-22 nit | Kotak Mahindra Bank Ltd CRESIL Al+ 7000
INESTSFLAVLD 27-lu-21 25,00,00,000 |  14-Feh-22 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG7SFLAUET 28-Jul-21 25,00,00,000 |  28-Jan-22 pil | KotakMahindra Bank Ltd Ccalsil Al+ 7000
INE975F14VMB 29-ul21 | 1,25,00,00,000 | 05-Aug-21 il | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14VNG 30-Jul-21 5,10,00,00,000 06-Atig-21 Nit | Kotak Mahindra Bank Lt CRISIL Ab+ 7000
INES75F14VGO 30-Jut-21 50,00,00,600 | 01-Dec-21 nil | Kotak Mahindra Bank itd CRISIL AL+ 7000
INESTSF14V04 30-Jut21 | 1,00,80,00,000 | 07-Mar-22 pil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF1AVP1 05-Aug-21 | 1,75,00,00,000 | 13-Aug-21 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14vP1 06-Aug-21 | 1,50,00,00,000 | 13-Aug-2% Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14VP1 06-Aug-21 | 4,00,00,00,000 13-Aug-21 njl | Kotak Mahindra Bank Ltd CAlsIL Al+ 7000
INE975F14VP1 06-Aug-21 75,00,00,000 | 13-Aug-21 il | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14VP1 06-Aug-21 | 6,50,00,00,000 | 13-Aug-21 Nil | Kotak Mahindra Bank Lid CRIsIL Al 7000
INE975F14VP1 06-Aug-21 25,00,06,000 | 13-Aug-21 nit | Ketak Mahindra Bank Ltd CRISEHL AL+ 7000
INE975FL4VPL 06-Aug-21 25,00,00,000 | 13-Aug-21 nil | Kotak Mahindra Bank tid CRISIL Al+ 7000
INE9T5FL4VPL 06-Aug-21 | 5,00,00,00,000 | 13-Aug-21 pij | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSFLAUXT 11-Aug-21 | 2,25,00,00,000 |  20-Aug-21 N | Kotak Mahindra Bank Ltd CRiSIL Al+ 7000
INES7SF14UXT 11-Aug-21 50,00,00,000 | 20-Aug-21 nit | Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INEG75F14UX7 11-Aug-21 | 3,00,00,00,000 | 20-Aug-21 nif | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UXT 11-Aug-21 | 3,00,00,00,000 | 20-Aug-21 nit | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UX7 11-Aug21 | 1,00,00,00,000 | 20-Aug-21 wil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UX7 t1-Aug 2l | 1,50,00,00,000 | 20-Aupg-21 wil | Kotak Mahindra Bank Lid CRISIL. AL+ 7000
INES7SF14UXT 11-Aug-21 | 1,75,00,00,000 | 20-Aug21 it ] Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO7SFLAVOS 17-Aug-21 | 2,00,00,00,000 |  09-Sep-21 ni | Kotak Mahindra Bank itd CRISIL Alt 7000
INE975F14VR7 30-Aug-2l | 3,00,00,00,000 | 07-Sep-21 il | Kotak Mahindra Bank Ltd CRISIL Al 7000
INES7SF14VS5 31-Aug-21 75,00,00,000 | 03-Mar-22 niL | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14VS5 31-Aug-21 50,00,00,000 | 03-Mar-22 nil. | Kotak Mahindra Bank Ltd CRISIL At+ 7000
INE975F14V55 31-Aug-21 55,00,00,000 | 03-Mar-22 nif | Kotak Mahindra Bank Ltd CRISIL At 7000
INE975FL14VT3 31-Aug-21 | 1,00,00,00,000 | 10-Mar-22 it | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VUL | ©l-Sep21 | 2,00,00,00,000 |  16-Sep-21 pil | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES75F14VV9 03-5ep-21 75,00,00,000 |  13-Sep-21 Nil 1 Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INEQ75FLAVXS 07-5ep-21 50,00,00,006 |  08-Apr-22 nil }  Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG7SFLAVWT | 07-Sep-21 | 1,00,00,00,000 | 28-Apr-22 i | Kotak Mahindra Bank ttd CRISIL Als 7000
INEQ75F14VY3 07-8ep-21 25,00,00,000 | 04-May-22 rj) | Kotak Mahindra Bank Ltd CRiSIL Al+ 7000
INF975FLAVZ0 | 07-Sep-2l | 1,25,00,00,000 | 24-May-22 pil | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14WAL | 08-Sep-21 | 2,75,00,00,000 ;| 25-Sep-21 i | Kotak Mahindra Bank Ltd CRISIL At 7000
INES7SFL4WRI 16-Sep21 | 1,50,00,00,000 |  08-Oct-21 nit | Kotak Mahindra Bank Ltd CalsiL Al+ 7000
INES75F14WB9 16-5ep-21 65,00,00,000 | 08-Oct-21 nit | ¥otak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VY3 20-Sep-21 50,00,00,000 | 04-May-22 il | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEOTSFIAVKZ | 20-Sep2t 40,00,00,000 | 17-May-22 pil | Kotak Mahindra Bank Ltd CRISiL Al+ 7000
INESTSFLAWDS | 23-Sep-21 | 1,45,00,00,000 | 30-Sep-21 njl ¢ Kotak Mahindra Bank Ltd CRISIL Als 7000
INE975F14URS 24-5ep-21 50,00,00,000 | 18-Mar-22 nit | Kotak Mahindra Bank Ltd CRISIL Alt 7000
INES7SF14WC7 |  24-Sep-21 | 1,20,00,00,000 | 22-Mar-22 nif | Kotak Mahindra Bank td CRISIL Al+ 7000
INE975F14WES 28-Sep-21 | 2,70,00,00,000 |  29-Oct-21 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEOTSFLAWED |  27-0ct-21 | 2,50,00,00,000 | 10-Nov-21 il | Kotak Mahindra Bank Lid CRISH. Al+ 7000
INEO7SFIAWGSE |  29-Oct-21 | 12,75,00,00,000 |  12-Nov-21 i | Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INES7SF14WF0 | 01-Nov-21 | 5,00,00,00,000 | 10-Nov-21 pil | Kotak Mahindra Bank Ltd CRISIL Als 7000
INES75F14WFO | 01-Nov-21 | 5,00,00,00,000 | 10-nov-21 wijl | Kotak Mahindra Bank Ltd CRISIL Al+ 7600
INESTSFIAWFO § D1-Nov-21 | 1,50,00,00,000 | 10-Nov-21 wil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SFIAWFO | 01-Nov-21 | 1,50,00,00,000 | 10-Nov-21 nit 3 Kotak Mahindra Bank Ltd CRISEL Al+ 7000
INEO7SFIAWGS | 01-Nov-21 | 4,8500,00,000 | 12-Nov-21 nip | Kotak Manindra Bank Ltd CRISIL Al+ 7000
INE975F1AWGR | 02-Nov-21 | 4,00,00,00,000 |  12-Nov-21 wil | Kotak Mahindra Bank Ltd CRISIL. Al+ 7000
INEO7SFIAWGE | 03-Nov-2i | 1,50,00,00,000 | 12-Nov-21 njl | Kotak Mahindra 8ank Lid CRISL Alt 7000
INE975F14WGE | 03-Nov-21 50,00,00,600 | 12-Nov-21 nil | Kotak Mahindra Bank Ltd CRISIL Alx 7000
INE975F14WGS 03-Nov-21 1,50,00,00,000 12-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75E14UAS | 11-Nov-21 | 2,00,00,00,000 | 18-Nov-21 nil | Kotak Mahindra Bank Ltd CRiSIL Al+ 7000
INEG7SF14WHG | 12-Nov-21 | 4,25,00,00,000 | 22-Mov-21 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF1AWI2 | 12-Nov-21 | 1,00,00,00,000 | 11-Apr-22 wil { Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSFL4WI4 1 12-Nov-21 | 1,00,00,00,000 | 12-Apr22 nif | Kotak Mahindra Bank Ltd CRISIL AL+ 70600
INES75FI4WKD | 16-Now-21 50,00,00,000 | 10-May-22 nil | Xotak Makhindra Bank Ltd CRisIL ALt 7000
INE975F1AWKO | 16-Nov-21 50,00,00,000 | 10-May-22 nil | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE97SF14WLE | 17-Nov-21 | 5,00,00,00,000 | 25-Mov-21 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SE14WMG | 22-Nov-21 | 5,00,00,00,000 | 29-Nov-21 Nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO7SFIAWNA | 25-Nov-2% 25,00,00,000 153ul-22 | 25,00,00,0c0 | Kotak Mahindra Bank itd CRISIL Al+ 7000
INE97SF14W02 |  25-Nov-21 25,00,00,000 | 13-0ct-22 | 2500,00,000 | Kotk Mahindra Bank Ltd CRISIL Al+ 7000
INE97SFI4WPS | 03-Dec-21 | 4,00,00,00,000 | 10-Dec-24 Nil [ Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14WQ7 13-Dec-21 6,75,00,00,000 20-Dec-21 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WQ7 13-Dec-21 1,00,00,80,000 20-Dec-21 nit | Kotak Mahindra Bank Ltd CRISIL ALt 7000
INES75F14WQ7 | 13-Dec-21 50,00,00,000 | 20-Dec-21 pit | Kotak Mahindra Bank Lid CRISiL Al+ 7000
INE975F14WRS | 13-Dec21 | 1,25,00,00,000 | 02-Jun-22 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INED75FL4WS3 | 14-Dec-21 | 2,00,00,00,000 |  22-Dec-21 pjl | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75FLAWS3 | 15-Dec-21 | 2,00,00,00,000 | 22-Dec-21 Nil | Kotak Mahiedra Bank Ltd CRISIL Al+ 7600
INE975F14WS3 | 15-Dec-21 | 1,00,00,00,000 | 22-Dec-21 njf | Kotak Mahindra Bank Ltd CRISIL A+ 7000
INE975F14WT1 15-Dec-21 2,00,00,00,000 23-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE97SF14WTL | 15-Dec2f | 2,75,00,00,000 | 23-Dec-21 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO7SF14WU9 | 15-Dec-21 1 1,00,00,00,000 | 30-Nov-22 | 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SFIAWV7 | 20-Dec-21 | 1,8500,00,000 | 27-Dec-21 nii | Kotak Mahindra Bank Lid CRISIL AL 7000
INEO7SF1AWVT | 20-Dec-21 | 2,00,00,00,000 | 27-Dec21 nit | Kotak Mahindra Bank Ltd CRISIL Al+ 7006
INEQ7SF14VK2 27-Bec-21 1,00,00,00,000 | 17-May-22 i | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE97SF14wWwW5 | 29-bec-21 | 2,00,00,00,000 |  03-Jun-22 nil | Kotak Mahindra Bank Ltd CRISIL Als 7000
INE975FI4WX3 | 07-Jan-22 | 1,75,00,00,000 |  15-Jun-22 Nil | Kotak Mahindra Bank td CRISIL AL+ 7000
INES75F14WY1 20-fan-22 25,00,00,000 18-Jan-23 25,00,00,000 Kotak Mahindra Bank itd CRISIL Al+ 7000
INES75F14WY1 | 21an-22 | 50,00,00,000 | 18Jan-23 | 50,00,00,000 | Kotak Mahindra Bank Ltd CRistL ALt 7008
INEO7SFA4WZE |  22-Feb-22 75,00,00,000 | 22-Feb-23 | 75,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO7SF14XB7 | 16-Mar-22 75,00,00,000 | 15-mar-23 | 750000000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XB7 | 16-Mar-22 50,00,00,000 | 15-Mar-23 | 50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL ALY 7000
INE975F14%A8 16-Mar-22 75,00,00,000 | 30-May-22 nil | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO7SFIAXCS | 25-Mar-22 | 1,00,00,00,000 | 05-Dec-z2 | 1,00,00,00,000 | KotakMahindra Bank Ltd CRISIL ALt 7000
INES7SFI4XD3 | 28-Mar-22 | 1,25,00,00,000 | 24-Mar-23 | 1,25,00,00,000 | Kotak Mahindre Bank Led CRISIL Alt 7000
INE97SF14XB7 | 28-Mar-22 25,00,00000 | 15-Mar-23 | 2500,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7oce
INEO7SF14XB7 | 28-Mar-22 50,00,00,000 | 15-Mar-23 | 56,00,00,000 | Kotak Mahindra Bank Ltd CRISIE Al+ 7000
INEI75F14XEL 28-Apr22 | 1,50,08,00,000 | 22-jul-22 | 1,50,00,00,000 | KotakMahindra Bank Ltd CRISIL Al+ 7000
INESTSFI4XFE | 27-May22 | 1,50,00,00,000 |  27-ul-22 | 1,50,60,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Y5F14XGE | 28-Jun-22 25,00,00,000 |  28-Jun-23 | 250000000 | KotakMahindra Bank Ltd CRISIL Alt 7000
INE975F14XG6 | 28-lun-22 25,00,00,000 | 28-un-23 | 25,00,00,000 | Kotak Mahindra Bank Ld CRISIL Al+ 7000
INE97SF14XG6 | 30-Jun-22 5,00,00,000 | 28-lun-23 5,00,00,000 | Ketak Mahindra Bank Ltd CRISIL AL¥ 7000
INEQ7SF14XG6 | 30-Jun-22 25,00,00,000 ; 28-Jun-23 | 25,00,00000 | Kotak Mahindra Bank Ld CRISIL Al¥ 7000
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CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Unaudited Quarterly Financial Results of Kotak
Mahindra Investments Limited pursuant to the Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosnure Requirements) Regulations, 2015

The Board of Directors
Kotak Mahindra Investments Limited

1, We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak
Mahindra Investments Limited (‘the Company’) for the quarter ended June 30, 2022, together with
the notes thereon (‘the Statement”) being submitted by the Company pursuant to the tequirements
of Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (‘the Regulations'), initialed by us for
identification.

2. This Statement, which is the responsibility of the Company’s Management and has been reviewed
by the Andit Committce and approved by the Board of Directors af their respective meetings held
on August 5, 2022, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting” (‘Ind AS
34", prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with relevant
Rules issued thereunder, the circulars, pnidelines and directions issued by Reserve Bank of India
(“RBI”) from time to time, as applicable and other accounting principles generally accepted in
India. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Interim Financial Information Petformed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountanis of India, This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit, 'We have not performed an audit and accordingly, we do not express an
audit opinion.

4, Based on owr review conducted as above, nothing has come to our attention that causes vs to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 incloding the manner in which it is
to be disclosed, or that it contains any material misstatement or that it has not been prepared in
accordance with the relevant prudential norms issued by the Reserve Bank of India in respect of
income recognition, asset classification, provisioning and other related matters.

LLP IM : AAH - 3437

REGISTERTD OFFICE : ESPLANADE HQUSE, a9, HAZARIMAL SOMANI MARG, FORT, MUMBAL 400 no1
TEL.: {g1) {22} 6158 6200, 6158 7200 FAX : (g3) {22) 6158 6275



KALYANIWALLA
& MISTRY LLP

i, The interim financial results of the Company for the quarter ended Tune 30, 2021 was reviewed
by erstwhile anditor, whose review report dated July 24, 2021, expressed an unmodified
conclusion on those interim financial results.

il, The Statement includes the results for the quarter ended March 31, 2022 being the balancing
figure between the audited figures in respect of the full financial year ended on that date and
the published unaudited year-to-date figures up to the third quarter ended December 31, 2021
prepared in accordance with the tecognition and measurement principles laid down in
accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review
by us.

Our conclusion is not modified in respect of the above matters.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants

Firm Registration No: 104607W/W 100166
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Roshni R. Marfatia
Partner

Membership No. 106548
UDIN 22106548 A0QJHTEF9478

Place : Mumbai
Date : August 5, 2022
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CIN : UB5A00MHT 088PLCO4T7988
\Wabsilo: www.tkkmil.coin  Telephone: 91 22 62185303
Siatemant of Unaudited Financlal Reaulis for the quarter ended June 30, 2022

gtatement of Proflt and Loas

{Rs. In lakhs)

Partloulare Quarter ended Yaar andsd
Jung 30, 2022 | March 34, 2022 | Juge 30, 2021 Mareh 31, 2022
Unaudited Unaudite Unaudited Audited
REVENUE FROM OPERATIONS
{y [inlerest Income 20,545.83 21,126.08 18,996,48 79,605,36
{ii} |Dividend incoma 50.27 - - 204,42
{il}) |Met gain on fair vaiue changes 347.62 1,384,898 173,99 8,805,06
Mat galn en derecognillon of finanglal nstruments under amortiaad caet - . - 110.41
{v) .
calegory
v} [Others 120,89 282,41 - 830.70
{} (Tolal Revenue from oparations 2107341 22,762.36 18,760.47 $9,146,34
{ily |Otherincome 50,61 7336 51,43 2065.83
{1y JTotal incoma (E+ 1§ 24,424.02 22.868,71 A9, 041.50 89,431.17
EXPENSES
{iy |Finance Costs 8,382,33 8,708.41 7,763.44 34,682.60
@) |impairment on financlal instruments 1,087.21 {5,202.04) (136.34) {5,276.,10)
(it JEmployea Banefds axpanses 1,098.02 870,61 786,27 3,472.40
(i) |Deprecialion, amorlization and impairment 64,04 57.08 54,86 221.76
() |Other expenses 761,88 631,94 16207 3,117.80
{I\) |Total expenses 11,303.28 §073.30 9,223.00 36,218,084
() |Proflti(lass) balore tax (il - v} 8,730.74 17,792.23 10,588.90 £3,292.33
{VI} [Tax expenae
(1} Curcant tax 2117.72 3,154.21 2.376,43 12,471.63
{2) Deleired tax a74.63 1,905,37 330,498 1,126.76
Total tax expense {142) 2,482,258 4,849,568 2,708,682 13,687,248
{(vil) {Profitiilnss) for the pertad (V - VI} 7.238.48 13,242,785 7,881,480 30,615.05
(vith |Othor comprehensive Incoma
{) lteme that will not ba reclasalfiad {o profit or loss
- Remeasuramants of the dafinad henefit plans 45,92 {33.30} (5.39) {38.97}
{i) Income tax relafing te llams fhat will nat be reclassiiled to profit or loss {11.56) B.40 1.36 918
Total (A) 34.38 {24.99) {4,03) R27.231
(i) ltems Ihat wil be raclassified 1o prafit or loas
- Debt [nstruments through Olher Comprehansive Incoma - . 162.25) -
- Finanela! Instrements measured at FVOCL {1,537.87) 91.62 - (266.55)
{ily Incorna tex retallng to kems thal wil be reclassified to profit or loss 187.05 (21.45) 13.156 86.15
Total (B} {1,160.82) 70.07 {39,10) (180.40)
Other comprehensive income {A+ B) 11, 116.48} 45.08 {43,13) (217.82)
{1X] {Totat Comprehansive Income for the pariod (il + VIt 6,122.03 13,287,084 7,838.85 36,387.43
4 |Paid-up equity shave capital (face value of Rs. 10 per share) £52.26 562.28 562.28 562,26
{x3y |Earnings per equlty share*
Rasic & Dlluted {Rs.} 128,74 235.683 140,18 104,57
See accompanylng note 1o the financial resulls

T humbers are not abnualized for quarler endad June 30, 2022, Mayeh 31, 2022

Place : Muinbal
Data ; August 05, 2022

and Jura 30, 2021
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Kotak Mahindra Investments Limiled

Regd.Office : 27BKC, C 27, G Bleck, Bandra ¥urla Complex, Bandra { £ ), Mumbal - 400 051
GIN : Us5800MH 198BPLC047988

Websile: wawkmit.coln Telephone: 91 22 62185303

Statement of Unaudited Finanaial Resulta for the quatter ended June 30, 2022

1

The financlal resulls are prepared In accardance wilh the raquirement of Regulation 52 of the SEB! ( Lisiing Obligations and Disclosure Requirements)
Regulalions 2015, racognition and measurament princlples lald down in the tndian Accounting Standerd 34 " Inlerim Financial Reporiing” as

prescribad under seclion 133 of the Gompanies Acl, 2013 read with relavani rules thereundar and olher accounting principlas generally accepted in
Indta.,

The above resuits were reviewad by the Audit Commilies and approved and faken on record by the Board of Directors al thelr respeclive meelings
held on August 05, 2022.The resulls for the quarter anded June 34, 2022 have heen reviewad by the Stalutory Audilors of the Gompany.
Transfer o Speclal Reserva us 45 {C as par RBI Act,1934 will be done &l the year end.

Disclosura in compllance with Regulalion 52(4) of Securliles and Exchange Board of India{Listing Obligatiohs and Disclesure Raquirements)
Regulations, 20156 for the quarter ended June 30, 2022 Is aitached as Annexure |,

Assel Cover available as on Juna 30, 2022 in case of non-converilble dabl securities iasued by company is eltached as Abnaxura §i,

Figures for the previous periodlyear have been regroupsd wharevar necessary to confarm to current periodiyear presontation.

For Kotal Mahindea Investments Limited

(Director)
lace: Mumbat
Date ; August 08, 2022
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Annexure |

Disclosure In compliance with Regulation 52(4) of Securities and Exchange Board of India{Listing Ohbligations and
Disciostire Requivements) Regulatlons, 2015 for the quarter ended June 30, 2022

Sr No. [Partlculars

Ratio

a}  |[Omitted
b Qmitted
c) Debt Equlty Ratio®
dy  [Omited
e) |Omitted

] Dekbt Service Coverage Ratio

g) |interest Service Coverage Ratia

) Outstanding Readamable Preference
Shares(Quantity and valus)

3] Debenture redemption raserve

)] Net Worth
K} Net Profit after Tax
] Earning per share

2.44:1

Not applicable
Not applicable

Not appllcable

Debenture rademption reserve is not
raquired in respect of privately placed
debentures In tarms of rule 18(7){b)(il) of
Companles{Share capital and debentures)
Rules, 2014

Rs. 252,366.16 Lakhs

Rs, 7,238.49 Lakhs

Basie & Diluted - Rs, 128.74

m) |Cuirent Ratio 1.20:1
ny Lang kerm debt to working capitel ratio 4,241
o) {Bad Debt to account recelvable ratio 0%
p)  [Current Liabflity Ratio 53.61%
q) |Total Debt to Total assets® 70.62%
r)  ]Dehtors Turnover Mot Applicable
s) |lnventory Turnaver Not Applicable
f) Operating Margin{%)* 51.26%
u)  [Met profit Margin{%)* 34.27%
v}  |Sector Spedific equivalent ralios such as
{iy Stage [Ii ratlo*® 1.73%
(iiy Provisicn coverage Ratio” 50.80%
(i) LGR Ratia 86.15%
*Formula for Computation of Ratios are as follows -
(i) Debt Equity Ratio (Debt Securites+Barrowing other than Debt

(il) Total Debt io Total assets
(ili) Operating Margin

{iv) Nat profit Margin
{(v)Stage Il ratio

{vi} Provision coverage Rafio

Sacurities+Subordinate Liabllities){Equity Share Capitai+Researve
and Surplus)
{Deht Securites+Borrowing other than Debt
Securities+Subordinate Liabilitles)/Total assets

(Profit before taxtlmpairment on financial instruments)/Total
income

Profit after iax/Total Income
Gross Stage I assets/Total QGross advances and credit
Substitutes

Impairment loss allowance for Stage I1/Gross Stage |l assels

e
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Annexure H

Cartlficate for asset cover in respact of listed debt securlties of the Kotak Mahindra Investments Limited

Based on exanmination of bonks of accounts and other ratevant records/dotuments, we hareby certify thet:

a) Kotak Mahindya Invastments Limited{The "Company®) hes vide Its Board Resclutton and informstlon memorandum/ shalf dlsclasute document and
under varlous Debentura Trast Daeds, has Issued the following ilsted dobt securlties:

{Re. 1 jakhs)

Private Placomant/ li
Sr Ne. 18N Publiclssue Securedy/ Unsecured Face Value
1 INEOZSFO7HRY Private Flacement Secured 20,000.00
2 TNEIZ5FO7HC2 Privale Placement Secured 7,500.60
3 INES?SFOTHDD Private Placement Secitred 40,000.01
] INE975FO7HES [Private Placeméant Secured 25,000.00
5 INEGZEFOTHES Private Placement Secured 5,000.00
o INES75FOTHG3 Prlvate Placement Secured 25,400.00
7 INEGZSFOTHHL Private Placement Secured 25,000,00
] INCA7SFOZHLE Ptivate Piacement Secured 20,000.00
9 INESZEFO7HML Private Placement Secured 30,000,60
19 ENEIZSEONUT Private Placament Secured 35,0000
1% INESZSFOVHNG Private Placement Secared 35,900.00
12 INES?5FOTHRO Private Placement Secured 7,500.90
13 INESZSFO7HO2 Private Placement Securad 5,000.00
14 INES75F071KS Private Placement Secured 30,000.00
15 IMESZSFA7HO? Prlvate Placement Seured 19,000.00
16 1NES?5FOTHPA Private Placement Secured 46,600.00
i7 INESZSFOTHIG Prlvate Placernent Secured ¥7,500.00
17 INF975F08CRY frivate Placement Unsecured 5,000.00
8 {NEITSFOBCSY Private Placement Unsecured 5,000.00
19 INEI7SFOBCTS Private Placement Unsecured 16,000.06

b} Assat Covar Statementt

I, The finandal inferimation as an june 30, 2022 has been extracted from the books of sccounts for the Quarter ended June 30, 2022 and ather velevant
records of the company ;

it The wssets of the Company provide coverage of 1,73 times of the Interest and princlpat amount, which Is In accordence with the terms of lssue/
debenture trust deed [calculatlon s per statement of psset cover ratio for the Securad debt securities - table —1)

ill. The balence assels of the Company provide caverage of 1,63 times of the principal, which Is in accordance with Lhe terms of issue (calculation as per!
statement of asset coverage ratlo avallable for the unsecured debt securlties - tatile — 3] {as per requirement of Regulation 54 read with Regulstion S6{1}(d)
of LODR Regulationsl.

Table-l - {8s.1n lakhs)
$rNo, Particulars {Amount
1 Total assels avallable dor securad Debt Sacyritlas— [secured by elitker parl A 6,51,088.71

passu or excluslve charge on assels)

Property Plant & Equipmient (Flxed essets) - Immovable property 6.68
Laans fadvances given {net of Pravisians, NPAs and sell dovn pertfalio), 6,44,321.24
Debt Serurities, other credit extended etc

Receivahies including Interast accrued on Term loan/ Debt Securltles ete 6,091.49
Investment(s) 52,556,06
Cash and cash equlvalents end other current/ Non-current assets 28,774.66
Total assets avaltable for Secured teans and secured CCfQD borrowings fram -BA61.43

DBanks at 1.1 times cover as per the requlrement




2 Total horrowing 1hrough Issue of securad Oabt Securitias {secured by ] 3,80,562,33
afther pari passu ar axcluslve charge on assats){Detalls In Takle balow)

Debt Securitles 3,75,142.75
IND - AS adjustment for effecilve Interest rate on secured Debt Seeurities [113,53)
Interast accrued/payehle on secured Debt Securties 5,513.12
3 Assot Caverage Ratlo AfB 1711

{108% or higher as per the terms of offer dacument/Wnfaymatian
memerandum/dehenture trust deed)

151N wise detals

— - (Rs, In fakhs)
ISIN Type of Sanctloned Qutstanding [Cover Assets

charge Armount Atmount as on Requlved Ratuired
June 30,2022

|NEG7SFO7HBA |Parl Passu 20,680.00 19,842,02 1100% Refer Nate 1
INEOTRFQTHCZ  |Parl Passu 7,500.00 7,812,897 j100% Refer Note 1
[NEDZSFOZHOD {Pa:t Passu 40,000.00 41,510.74 1100% Refer Note 1
INEOZSFQIHES {Part Passy 25,000,80 26,842.03 1100% Refer Note 1
INEQZ5FOTHES  [Pari Passu 5,000,008 5,124.61 [100% Nefer Note 1
LNES7SFOTHGS [Pari Fassu 25,000,00 26,915.56 |100% Refer Note 1
1NEOZSF07BHL Parl Passu 25,000.00 23,945.55 [100% Refer Note 1
INE975F07HLY  [Parl Passu 20,000.00 18,613.28 {100% flefer fate 1
INEI7SFUTHML JPari Passu 20,000.00 20,718.38 [100% Refer Nate 1
INE9ZSFO7ERT  (Pard Passy 35,000.,00 32,250,52 j1a0% Refer Note 1
INE975FOYHNG |Parl Passu 39,900.00 36,982.51 (100% Refer Note 1
WEQ7SFOZHA) [Pari Passu 7,500.00 6,456.70 1100% tefer Note 1
INESISFOTHQR [Parf Passu 5,000,060 5,141.82 1100% Refer Note 1
WESZSFOZHKS [Pari Passu 30,000.00 31,237.28 {100% Refer Note 1
INEQ7SF07THOT |Parl Passu 10,000,000 14,341.13 |100% Refer Note 3
INEZSFQZHPA | Pari Passy 40,800.00 A1,085.44 |100% flefer Nota 1
ENESTSFOTHIS  |Pard Passu 27,560,00 2572770 |100% Refer Note 1
{Tatal F 3,80,562.33

Note 1

The Debenture shall be secured by way of first pari-passu charge in terms of the registerad Debenture Trust Deed cum Deed of Mortgage for Flat No.F/401,
Shoom! Ciastlc, Link foad, Cppasite Life Styie Malad {Wast) Mumbal 400064 measuring 340 sq.ft. (buflt up} situzted st C.T.5. Mo. 1406G — 178, al ulllage
Matad, Taluka Bosivall, Malad {West} Mumbai 400064 withln the reglstration distilet of Bombay Clty and Pombay Suburban in the state of Maherashtra,
and Moveable praperiies of the Campany,

Movable Prapertles” shalt mean, present and future:

i, Recefuables;

fi.Other hook debts of the company ( except the ones excluded from the definltlons of Recelvables |,

fil. Other curfents assets of the Company { except the ones excluded from the definttion of RecelvableshAnd

tv, Other long term and cuecent investments

Qvar which a charge by way of hiypethecatlon Is to be created by compony in fovaur of the Bebenture Trustee under the Deed, upto the extent required to
maintain the Asset Cover Natio at or above the Minimum Security Cover,




Takle-l {R3. [n lakhs)
SrNa. Partlculars Amount

1 Net assels of the lIsted entlty avallable for vnsecured lendes (Properly A 2,65,428.75

Plant & Equipment |excluding ‘ntanglbia assets and prepaid expenses) +

Investments + Cash & Bank Balances + Other current/ Non-current assets

excluding defarred tax ossets (-} Totel assels avallable for secured

lenders/treditors on peri passu/exclusive charge basis under the above

heads (-} unsecured curreat/ non-cursrent [(sbilities)

Totat assets of the Company extleding Lotal assets avallable for secured 2,70,526.38

Dabl Securilfes{securad by parkpassu charge on assets] [As per Tablel

aboye)

Less: unsecured current/ non-current Habifitles -5,097.63
2 Total Borrowings {unsecured) 1] 1,62,7083.21

Non-conveetible Debt Secyprities 20,677.05

Other Borrowings 1,42,130.24

IND - AS adustment for effective Interest rate on unsecured Borrowlngs -14.07
3 Asset Coverpge Ratio AJB 1,63

t) Compllance of all the covenants/terms of the Issus In respact of Vsted debt securiiles

Covenantsfterms of the 1ssua of the listed debt securities {NCD's) as mentlaned n Debenture trust dead have been camplied by the Company,
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results pursuant fo
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regualations, 2015

To the Board of Direcfors
Iotalk Mahindra Investments Limited

Report on the Audit of Consolidated Financial Resulfs
Opinion

We have sudited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Tnvestments Limited (hereinafter referred to as the ‘Holding Company”) and its assoctate Company (Holding
Company and its associate company together referred to as “the Group®) for the year ended March 31, 2022,
(‘the Statement’) attached herewith, being submitied by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amewded {*Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of repotts of other auditors on separate andited financial statements/financial information of

the associate company the aforesaid Statement:

(i}  includes the annual financial results of the following entity

"
Sr. Name of the Entity Relationship with the
No. : Holding Company

1 Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requircments of Regulation 52 of the Listing Regulations in this
regard; and

(iit) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(i0)

of the Act. Our responsibilities under those Standards are further described in the Audifor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in

3 LLP IN @ AAH - 34%7 .
EGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, ‘FORT, MUMEAI 400 oot
TEL.: {g1) (z2) 6158 6200, 6158 7200 FAX @ {91) {22} 6158 6275




KALYANIWALLA
& MISTRY LLP

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requircments and the Code of Ethics.

We believe that (he audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” section befow, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
IHolding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Conpany’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regufation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintebance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irvegularities:; selection and
application of appropriate accounting policies; making judgments and estimaies that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to lhe
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been vsed for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Dircctors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters refated to going concern and using the going concern basis of accounting unless the respective Board

of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so,

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reparting process of the Group,

Aunditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a puarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users talken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Ientify and assess the risks of material misstatement of the Statement, whether due to fraud or ercor,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e  (btain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
cantrols.

e Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the andit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw altenfion in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion, Our conclusions are based on the audit evidence obtained up fo the date of our
auditor’s report, However, future events or conditions may cause the Group to cease to continue as a
going concern,

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

s  Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors. For the other entities included in the
Statement, which kave been audited by other auditors, such other audifors remain responsible for the
direction, supervision and performance of the audits carried out by them, We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
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plamned scope and timing of the audit and significant avdit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to commmunicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lalkhs for the petiod from
April 1, 2021 to March 31, 2022, as considered In the Statement, which have been audited by
their respective independent auditors. The independent auditors’ reports on Tinancial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above.

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Directors,

The Consolidated flnancial statements of the Company for the year ended March 3 1, 2021, were
audited by erstwhile anditor whose audit report dated May 18, 2021, expressed an vnmodified
opinion on those annua} financial statements.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants

Firm Registration No. 104607W/W 100166

Roshni R, Marfatia

Partner

M. No.: [06548

VDN 22106548ATKPYNYGIT3
Mumbai, May 23, 2022,
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Gonsolidated Slalement of audited Flnancial Resuits as at March 31, 2022

Consolidated Statement of Assets and Liabifitles

{Rs. In lakhs}

. As at As at
S:) Particidars Maroh 31, 2022 March 31, 2021
) Audiled Audited
ASSETS
1 iFinancial assals
a) jCash and cash eglivalents 36,864.89 14,691.83
b} |Bank Balanes other than casty and cash equivalents 46.03 42,90
¢} |Receivables
Trads recejvables 72.87 122,85
Oiher receivables 214.67 £94.51
d} |Loans s 666,846.66 520,483.57
e} |investments
Investments accointed for using the equity methad 16,546,48 14,806.39
Others 253,514,580 138,521.68
i 10ther Financial assets 224.19 221.9%
Sub total 974,429.20 789,086.72
2 INon-financial assets
a} [Current Tax assoets (Nel) 1,702.42 1,517.82
by [Deferred Tax assels {Net} - 1,031.63
¢} |Proparty, Plant ang Equipment 87.40 127.26
J) Hntangible assels under developmant 3.25 3.30
e) 10Olher intangible assels 192,67 320.89
B {Glher Non-financial assets 245,12 270.46
Suh total 2,230,86 3,271.36
Total Asseis 976,660,158 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 [Financial lfabilities
a) |Derivalive financial instruments - 1,624.25
b) |Payables
Trade Payables
Total ouistanding dues of creditors other than micro enterprises and small enterprises 3,07 326.44
Other Payables
Total cuislanding duas of creditars other than micro enterprises and small enlerprises 1,1¢8.27 582,08
¢} |Deblt Securities 293,287.04 266,442 86
d) |Borrowings (Other than Debt Securities) 305,082.87 296,022 12
e) |Subordinaied Liabiities 20,234.24 20,239.562
Sub total 718,113.49 574,947,34
2 Hon-Financlal liabilities
a) {Cumenl lax fabilites (Net} 2,427.98 3,159.26
b} {Deferrad Tax fiabilities (Net) 456,77 -
c) [Provisions 1,063.29 1,302.83
d) {Other nen-financial Nahilities 531.06 508,18
Sub total 4,459.10 4,%68,27
3 |EQUITY
a) |Equity Share Capital b62,26 662,26
by |Cther equily 253,5615.30 212,779.21
Sub total 254 677,56 213,341.47
Tolal Liabilities and Equily 976,660,15 793,257.08
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Consolidated Statement of audited Finoncial Resulls for the Perlod ended March 31, 2025

Consolidated Sfatement of Prolit and Loss

. {Rs. In lakhs)
Particulars Year ented
March 3%, 2022 Warch 31, 2021
Aurdited Audited
REVENUE FROM OPERATIONS
{i} |Interestincome 79,5635 7087446
(i) |Dividend Income 204,12 -
(i} |Fees and commission income - 799.77
{iv} |Nel gain on fair value changes 8,605,068 4,213.68
) Net gain on derecognilion of financiat instruments under amortised cost 11011 -
X category
{vi) |Olhers 630.70 26,18 |
i) [Total Revonue from operations 59,146.34 ¥6,914,07
(i} |Other income 285.83 214,63
() [votal income {{ + I 89,431,17 76,128,760
EXPENSES
(1} iFlnance Cosls 34 682,98 32,547 43
(i} ilmpairment on financial Instaimants {5,276.10} 3,347.58
{ili} iEmployee Bonafils expenses 347240 3,063,03
() iDepreciailon, amertization and Impairmens 221.76 208.28
{v) iOlker oxpensas 3.117.80 3,351,48
{IV) iTotal expanses 36,218.84 42,817.78
vy iProflUfloss) befora tax and Bhare of net profits of Investments
eccountad wsing aquity method {If - 1V} 53,212,323 33,610,82
{3y |Share of net protita/{loss] of investmants accounted using equlty
metlhod 1,740,09 300.94
VIl |Profit/{ioss} belore tax{v+vi) 64,952.42 33,991.86
{VIf} | Tax expense
: {1} Current tax 12,471,53 8,079.85
{2} Delerred 1ax 1,563.7¢ (181,73)
Total tax expense [1+32) 14,035,23 8,688,912
{IX) [Profitiloss) for the perlod (Vi - il 40,917.18 25,303.74
(X} [Cther Compreheasive Ihcome
() tems 1hat wili no1 be reciassified 1o profil or loss
~Remeasturaments of the defined banelll plans (36.37) (1.90)
(1} Income {ax relallng to items that will net be reclassified o profit or loss 2.16 049
Tatal {A) {27.22) (142
(i) ltens that will be reciassilied 1o profit or [oss
- Financlal Inslrumants measurod at FYOGI : {256.55) {c.53)
(il) income tax relating te llems that wifl he reclassified lo prafit or loss 66,15 0.13
Tofa] {B) [190.40) {0.45)
Other comprehensive Incomo (A + B) {217.62) (1,02}
{XB) {Tofal Gomprehensive Incame for Ehe period {1+ X) 40,699,567 25,301.92
[XH) |Pald-up aquity share capltal {face value of fts, 10 par share’ 582,26 £62.26
{X11} [Earnings per equily share (hot annyalised):
Basic & Diluted {Rs.) 727.73 450.04
See gerompanying nota lo the financial resulls
Place ; Mumbai
Date ; May 23, 2022

P ey

AR
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Consoltdated Slatement Of Cash Flows For The Year Ended March 318¢, 2022

{Rs, In lakhs}

For tha year ended

For the year ended

* Gash and cash equivalenls shown in Balance Sheel Is nel of ECL provisien of Rs, 7,21 lakhs as al]
hiarch 31, 2022 (Previous yoar; Rs, 2,87 lakhs)

Parliculars March 31st, 2022 Mareh 3151, 2021
Audiiad Avdlted |
Cash flow from operaling aclivities
Profit before tax 54,052.42 33,991.B6
Adjustmenis to reconclle profit befors lax to net cash genorated from / {used In) oporating
activ|ties
Ciepreciation, amottization and impaimient 224.76 208.28
Diviclevl Recelvad (204,12} -
Profit on Sals of Propery, Plant and Eqaipment (7.98) {7.61)
Impaimont on financial inslnsments {5,276.10) 334758
ol gainf {l0ss} on firancial Instrumants sl falr value thraugh profi o loss {0,605.06} (4,375.60)
Intorest on Boowing 34,862,090 32,54743
inlerest on Borrowing pald {35.413.30); {37,182,90)
F50P Exponse 36.52 99.13
Remeasurements of the defined bepelil plans (36,37} (1.e0y
Share of Net profits of iveslment accounted undur eruity nmethod {1,740.08) {380.04)
Dabt Instrunients through Other Comprehensive incoma (256.55) {0.53)
Operating profit before warking capilal changes 36,364,11 2§,443,20
working capital adfusiments
{increase) / Dacrease n Rank Balance oller than cash and ¢ash agtivalent {2.43) 1,454 46
tncraasa)  Decraase in Loans {4D,782.17) (87,773.37)
[ncrease} § Decrease in Recelvables 441,16 (282.70)
{increase} ! Deererse in Other Finanelal Assels [0.06) (26.00)
tncrease) / Decrease in Other Non Firancinl Assels 25.34 (28.78)
Inciease / {Decrease) in Trade payables {1537} {2,187.63}
ncrease § {Decrease) In alker Payables 806,21 (1,189.42)
tnctease / {Decrease) in slher non-financlat ltablilies 24.80 {248.84)
tncrease / (Deccease) provisions {249 54) G26.65
(Incraase) / Decraass in unamorlized discount 23,2206.57 $4.800,66
416,725.11} {74,830.77)
Net Cash (used In) / generaled froi operallons 21,620.00 {46,389.57)
lngome tax paid {nefy {13,387.41) {7,096,09}
Nol cash (used [ny ! generated from aperaling activities §,241.59 {69,406.06),
Casli flow from Investing activities
Purchasa ol invesimenls {4,633,177.89) (2.648,612,42}
Sale of investimenls 4,419,219,09 2.583,776.72
fnleresi on Investmanis 7,528.03 6,089.75
Purchase of Proporty, Planl end Equipment (85.60) {151.63)
Sale of Property, Planl and Equipmanl 39.0% 7050
Dividend on lwvestinenls 204.13 -
Net cash (4snd in) I ganerated from Investing aclivitles {166,272.31}) {56,847.08)
Gash flow from financlig aclivities
Proceeds from Debi Securities 241,640.36 120,482,42
Repaymant of Debl Securilios {116,660.29); {178,230,94)
Tnlercorporate Deposil issuad 20,003.36 92,000,00
Intercorpatate Deposlt Redeemed (23 .002.36), [109,400.00}
Commercinl Paper ssued 2,268,427.96 873,262.24
Gommerclal Paper Redsemed {2,257,000,00) (863,764.49)]
Tern Leans Drownirepaid) (9,699,90) 30,000.00
Increase/{Docrease] in Bank evardratiiNet) (10,500.01) 1,656,99
Nel ash generated/[used In) from Financing Activites 120,308.12 {34,993.68)
Nal Incrensel {decraase} in cash and cash equlvalents 2227740 {144,326,82|
Cash ang cash equivalanis at lhe beginning of the year 14,694,70 159,021.52
Cash and cash equivalents at tho end of the half year 36,872,110 14,694,70
Reconciliation of cash and cash oquivalents wilh the balance shaat
Cash and cash equivalents 83 par balance shesl
Cash on: hand
Balances with banks in current account 36,972.10 14,694.70
Cheques, drafls on hand
Cash and tash equivalonts as restated as at the half yearend * 46,872.10 14,604,70

I} The above Slatement of cash liow has been prepared undar e "Indirect Melhod' as sef outin tnd AS 7 - 'Stalement of cash flow',
1ty. The previous parod figures have heen re-grouped, wherever necessary i arder 1o conform %o Wis period presentatien,

111} Bari-cash Manding aclivily : ESOP fram paren! of Rs 36,52 okl for yaar ended March 31st, 2022 {March 31st, 202% - Rs 90,13 takh}
IV, The prewious yaar's figuses have heen re-grauped, wherever necessary in order (o confon: to thls yenr's presentailen,
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Consalidated Statement of audited Financlal Resuits as af March 31, 2022

Notes:

1

L]

The censclidated annual financial results have been prepared in accordanca with and comply in all matetial aspect wilh indian Accounling
Slandards { Ind As} natified under seclion 133 of Companies Act , 2013 (the ACT"Y read with the companies { Indian Accounting Standards)
Rules, 2015 as amended from lime to lime and olher relevant provisions of the Act, The consolidated annual financial stalements, used lo
prepare the consalidated financial results, are based on lhe nolified Schedule Il of the Act, as amended from time lo ime, for Mon-Banking
Financiai Gompanles {hat are required io camply with ind AS.

The above consolidated resulls were reviewed by the Audit Committes and approved and taken on record by the Board of Direclors al theiy
raspactive meelings hald on May 23, 2022, in terms Regulalion 52 of tha Securlties and Exchange Board of India { Listing and other
Disclosure Requireinents) Reguialions, 2015,

COVID-19 has had an exiraordintary impact on macrosconomic ¢onditions in India and around the world post deslaration of it as a
pandenic by World Health Organisation in March 2020, Nation-wide lockdown in April-May 2020 followed by locslised jockdown were
imposed to restrict the spread in areas wilh sighificanl number of cases, The restrictions were gradually Hilad ieading to impravement in
sconomic activily. This was followad by two waves of COVID-18 with oulbreak of new varianls which ied o the re-imposition of regional
fockdowns which were subsequently fifled supported by administration of the COVID vaccines fo a large population in the coursry.

India is ewerging frem the Covid-19 pandemic. The exient le which any new wave of COVID-19 pandemic will impact the Group's resulls
will depand on ongoing as well as future developments, inctuding, among other things, any new information cancerning the severity of the
COVID-19 pandemic, and any action to contain ils spread or mitigate Ils impact whether government-mandaled or elected by us,

Disclosure in compliance with Regufation 52(4) of Securities and Exchange Board of India{Listing Obligations and Disclasurc
Requiremanls) Regulations, 2016 for the year ended March 31, 2022 ks altached as Annexure |,

Figures for the previous periodfyear have been regrouped wherever necessary to conform to current periodfyear presentation,

For KALYANIWALLA & MISTRY LLP For Jotak Mehindra investmenls Limited
CHARTERED ACCOUNTANTS i
Firin Registration Number; 104607W/W 100166

i
i
.C:,‘A./, 4
{Director)

Place: Mumbal
Data ; May 23, 2022

Roshnt . Martalia
Parther

Membership No,: 108548
Mumbai




Annexure |

Disclosure in compliance with Regulation 52{4} of Secuiities and Exchange Board of India{Llsting Obligations and
Disclosure Requirements) Regulations, 2014 for the year ended March 31, 2022

Sf Ne.  |Particulars Ratio

ay  [Omitted -

b}  [Omitted -

c) Debt Eguity Ratio® 821

d)  [Omitted ' -

e} |Omitted -

f}  |Debt Service Coverage Ratio Mot applicable
) interest Service Coverage Ratio Not applicable

Qutstanding Reedemable Preference Not applicable
Shares{Quantity and value}

Debenture redemption reserve is not
reguired In respect of privately ptaced

i} Debenture redemption reserve debentures in terms of rule 18({7}(b}ii) of
Companies{Share capital and
dehentures) Rules 2014

i} [Net Worth Rs. 254,077.56 Lakhs
k}  |Net Profit after Tax Rs. 40917.19 Lakhs
1} |Earning per share Basle & Diluted - Rs, 727,73
m)  |Curreat Ratio 1.08:1
n)  [Long term debt to working capital ratio 9,031
o) Bad Debt to account receivable ratlo 0%
p) |Current Liability Ratio 59.41%
q)  (Totat Debt to Total assets® 73.37%
r}  jDebtors Turnover Not Applicable
s} ]Inventory Turnover Mot Applicable
t}  |Operating Margin(%)* 55,55%
u)  |Met profit Margin{%}* 45.75%
v} Sector Specific equlvalent ratios such as
{i) Stage Itl ratio* 1.24%
{ii} Provision coverage Ratio* 56.63%
(i} LCR Ratio 84.58%

*Forrmula for Computation of Ratios are as follows -

(H Debt Equity Ratio {Dabt Sacurites+Borrowing other than Debt
Securitles+Subardinate Liabliities)/(Equily Share
Capital+Reserve and Surplus)

{ii) Total Debi o Talal assels (Dabt Securites+Borrowing athar than Debt
Securities+Suberdinate Liabliities)/Total assels

{iii) Operaling Margin (Profit before tax+impairment on financial instruments)/Total
Incotne

(v} Nel profit Margin Profit after tax/Total Income

{v)Stage HH ratio Gross Stage 1 assefs/Total Gross advances and credit
Substitutes

{viy Provision coverage Ratio Impairment loss ailowance for Stage Hl/Gross Stage 11l assets
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CHARTERED AGCCOUNTANTS

Tudependent Auditor’'s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant fo {ke Regulation 52 of the SEBI (Listing Obligations and Diselesure Requirements)
Regulations, 2015

To the Board of Directors ,
Kotak Mahindea Investments Limited

Report on the Audit of Standalone Tinancial Resulis
Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial results of Kofak
Mahindra Investments Limited {hereinafter referred to as ‘the Company”) for the quarter ended March 3!, 2022 and year
to date vesults for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement”), attached
herewith, being submitted by the Company pursuant to the vequireiment of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Repulations, 2015, as amended (‘Listing
Regulations™). .

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
0 is presented in accordance with the requitements of Regulation 52 of the Listing Regulations in this regard; and

(i) gives a true and fair view in conformity with the recognition and measurement principles iaid down in the
applicable Tndian Accounting Standards (“Ind AS™) prescribed under Section 133 of the Companies Act, 2013
(“the Act™ read with relevant rules issued thereundet and other accounting principles generally accepied in
India, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended Maych 31, 2022 as well as year to date results for the period from April 1, 2621 to March 31,
2022.

Basis for Opinion

We conducted out audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that ave relevant to
owr audit of the Stateinent under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion,
Management Responsibilities for the Standalone Finanetal Results

This Statement, which is the responsibility of the Company’s Management and approved by the Beard of Directors, has
been prepared on the basis of the standalone atnual financial statements, The Company’s Board of Directors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

= . LLP [N : AAR - 31437
“HFGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMAN! MARG, FORT, MUMBAI 4oo oo
TEL,: {g1} (22} 6158 6zo00, 6358 7200 FAX: (g1) §22) 6158 6275
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principies laid down in Ind AS preseribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thersunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is respensible for
maintenance of adequate accounting records in accordance with the provisious of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irvegularities; selection and application of appropriate
accounting policies, making judpments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fiaud of error,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic aiternative but to do so.

The Board of Diirectors of the Company is responsible for overseeing the financial repotting process of the Company,
Auditor’s Responsibilities for the Audit of the Standalone Financial Resul(s

Our objcctives are fo obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue ap auditor’s report that includes our opinion, Reasonable
agsurance is a high level of assurance but is not a guaraniee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expecied to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit, We also:

+  ldentity and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinjon. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional emissions,
misrepresentations, or the averride of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we arc also responsible for expressing our
opinion on whether the Company has adequate internal financial conirols with reference to standalone financial
statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
velated disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going cancern. If we conclude that a
mitterial uncertainty exists, we are reguired fo draw attention in our auditor’s report to the rejated disclosures in
the Stalement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.
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*  Evaluatc the overal] presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manuer that achieves fair presentation,

Weo communicate with those charged with governance of the Company regarding, among other matters, the pianned

scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we tdentily during our audit.

We also provide those charged with governance with a statement that we have complied with refevant ethical
requirements regarding indepondence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

1. The annual financial statements of the Company for the yem ended March 31, 2021, were audited by erstwhile

audifor whose audit report dated May 8, 2021, expressed an unmodified opinion on those annual financial
statements,

2, We draw attenfion to Note 3 of the Statement which states that the figures for the corresponding three months
ended March 31, 2021, as reported In the Statement, have been approved by the Company’s Board of Directors,
but have not been audited ot subjected to review by the Statutory Auditors of the Company.

3. The Statement include the vesults for the quaster ended March 31, 2022, being the balancing figure between the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject ta limited review by us.

For KALYANTWALLA & MISTRY LLP
Chartered Accountants )

Firm Registration No. 104607W/W 00166

Roshni R, Marvfatia
Partner

M. No.: 100548
UDIN: 22106548 AJKPM U459
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Stalement of Standalone Audited Financlal Resulis as at March 31, 2022

Statement of Standalone Assets and Liabilitles [Rs. In fakhs)
sr. |pariicutars As at As at
No. March 31, 2022 March 31, 2021
i Audited Audited
ASSETS
1 [|Financial assets
a} [Cash and cash eguivalents 36,964.89 14,691,83
b) |Bank Baiance other than cash and cash equivalents 45.03 432.90
¢} [Receivables
Trade receivables 72.87 122.85
Other recsivables 214.67 594.61
d) |Leans 666,846,66 620,983.57
e) {Inveslmenis 250,815.00 144.622:18
) {Other Financial assels 224,19 221,89
Sub total 963,983.31 781,279.83
2 |Non-financial assels
a} |Currenl Tax assets (Nel) 1,702.42 1,617.82
b}y |Deferred Tax assets (Mel) 2,149.62 3,200.07
g} [Properly, Plant and Equipment 47.4G 127.26
d) |Intangible assets under development 3.25 3.30
&) [Other infangible assels 192.67 320.89
f  10ther Nordfinancial assets 245,12 270.46
Sub total 4,380.48 5,433.80
Total Assels 068,363,78 786,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 [Flnancial liabitities
a) iDerivalive financial instruments - 1,524,256
b) [Payabies
Trade Payables
Tolal outstarding dues of creditors other than micro enterprises and small enterprises 3an.er 326.44
Other Payables
Tota outstanding dues of creditors other than micro enterprises and small enterprises 1,188.27 592,08
c} |Debl Securilies 393,207.04 2565,442.86
d) |Bomowings {Other than Debt Securilies) 303,082.87 206,822,412
e} [Subardinated Liahililies 20,234.24 20,239.62
Sub tolal 718,113,49 574,947 34
2 {Non-Financial lfabilitles
a) {Cuwrrent tax linbilities (Net) 2,427.98 3,159.25
b) |Provisions 1,053.28 1,302.83
g} [Other non-financial labilifes 531.06 506.18
Suh total 4,012.33 4,968.27
3 [EQUITY
a) [Equity Share Capital 562.26 562,26
b} $OLher equily - 245,675,71 206,241.76
Sub total 246,237,97 206,804,062
Total Liabilities and Equity: 068,363.79 786,718.83
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Statemond of Stamndatone Awdlied Finanela| Hesulla for the pedod ended Warch 31, 2022

Statemnant of Stondaiene Protit and Loss

Papticulars

{Rs. tn lakhs)

Quarler ended Year ended
March 31,2022 § Decamber 31,2021 March 31, 2021 March 31, 2022 #arch 31, 2021
Unaudilad Unaudiled Unaudiied Audited Audited
REVENUE FROM OPERATIONS
Interas) Incoma 21,125.06 20,960,37 17,167.4 '9,5845,3! TG.87440
g 1 1 1 79,585,385
@i} |oividend ncome - 204.12 - 204.12 -
{f) |Foos apd commission incape - - S82.48 - 798.77
{iv} [Het galn o= falr value changes 1,384,908 2,281.24 1,284 40 8,505.06 4,21368
) Met gein on grition of nandgal i is under amorlised cosl - B - 110.11 -
caleqory
(v} [Others 28241 13,46 17.09 630,70 26,18
{I} [¥Folal Rovemie {rom operaticns 22,792,35 . 2445015 18,021,898 89,145.3¢ 75,814.07
) [Otherincomo 73.38 5585 18.03 265.83 214.63
{Hi [Total income (£ + 1) 22,865,71 24,514,51 19,070.72 £3.421.17 1812870
EXPENSES
t)) :Firanca Cosls 8,708,41 9,958,07 7.774.92 34,682.95 22,547.43
@) Pinpalmont on financiaf insliuments {5,202 94) (£,505.84Y (3 405,84} {5,276.10} 334758
il {Employee Benelfils expenses BYB.0% 856.41 644,00 347240
{lv} [Depraslalion, anorzalion and impalrmient 5106 5476 55,12 227G
{¥) 1CIner axpanses $31.94 92047 1441413 3,117.80
(iV) {Tolal expenses 507339 10,222.67 6,508.8¢ 36,216.84
(V} |Profitifloss) betore fax [lIt - IV} 47,792,33 14,281.84 §2,564.06 §3,2¢2.33 A3,610.92
(¥} |Tox expedss
1) Gurrenl lax 3,154.21 3,601.80 2,316.90 12,471.53 8,079.85
{2) Deferred tax 4,385.37 54,88 §70.98 1,125,75 [267.61)
Fotal tax expense (142} "4.535,68 3,660,780 3,id7.80 13,597,728 3,592.24
{VlI} |Profitfloss) faz the perlad {Y - Vi 13,242,76 10,631,008 9,376.40 39,615.06 25,016.68
{vilhy [Other Gemprehensive Incoma
) Hems thel will nol ba rectassified o profil or last
- Remeasuraments of the dafined bonefil plans @3.39) 648 2337 (36.37) (1.80)
(i} Incame tax ralating te loms (hal will nol ba roclassified to profil of foss 8,40 {1.63), (5.67) .15 ads
Votal {A) T24.96] A.05 17.45 27.22] A2
(D) ltems thal vill ba reclassified (o profil o Joss
- Financlai instniments measured ol FYQGE .52 {360,80) 2.7% {256,55} {0.5%
{i) fncame Lax retfaling 1o Rems hat will be racinssified o profil or loss (21.45) 02,34 {0,71) 86,15 .13
Tolal {13} 70.07 (274.56} 2,00 ([190.50) [0.50]
Dlher comprehensive income {A + B} 45.08 [259.70] 19,53 [247,62] (1.92}
{tX) |Fotal Comprehens|ve ncoimne for the perled (VI -+ VI 13,287.93 10,361.36 9,295.7§ 3939743 25.016.86
[£3] Pald-up equily share capilal [face value of Rs, 106 per shara) 562,26 562,28 562,24 562,26 562.28
{¥I] iEarnings per equily share {not annuatlsed): ]
Aasie B Diftlad {Rs.} 235.51 189,08 166.76 JoA57 54497
Seu At nole to lhe resulls

Place : Mumbat
Dale : May 23, 2022




KGTAK MAHINDRA INVESTMENTS LIMITED

Rogd.Dffice : 27AKG, C 27, G Block, Bandta Kurla Complex, Bandra (E ). Mumbai - 400 061

CIN 1 UGEH0GMH1900PLC047988
Websile: weavkmiceln Telephene: 91 22 62185303
Statoment of Slandalone Cash Flows far (he year Ended March 31, 2027

For the yanr ended

(Rs. In lakhs)
For tha year ended

Parilculars Mazch 3tsl, 2022 March 31sd, 2021
Audited Aadded
Cash flow from aperating activitles
Profit befora tax 53,212,33% 11,6ie.82
Adfuslments Lo reconcile proflt bofore tax to net cash gonoraled from [ {used v} oporallng
aclivitles
Daprecialion, nmotiizalion and impairmen 221.76 208,28
Olvidend Received {204.12) -
Prefil an Sate of Praperly, Planl and Equipmen (7.98) {7.6G1)
impairment on Mvanclal instrumenté {5,276,10) 3,347.58
Mel gain/ (joss) on financial nstrumants at fair value fhrough prafil or kst {8.605.08) {4,176.60}
Intarast on Soraving 34,682,098 32,547.43
Intorest on Borrowing patd {35,412.30) (37,182.60)
ESCP Expense 36,52 98,13
Ramessuraments of the daflnod benefit plans (38.37) (1.a0)
Debl inskruinants thraugh Other Comprehansive ncome {256,55) (0.63)%
Operating proflt kafore vearking capltal changes 38,364,491 28,441.79
'WorkIng capital adjustments
(incrensa} f Decrease i Bank Balzace othar than cash and caslh squlvalen {2,039 1,454 40
{increase) { Decreasas in Loans {40,782,17), (87,773.37)
(Inerease) / Decrease in Receivables 441.16 (282.70)
(increase) / Docrease In Olhor Financial Assels {6.06) {25.00)
{increass) / Decroase In Olher Men Financlal Assele 25.34 (26,78}
Increase { {Decrease) In Trada payables (15.37) {2.167.63)
Incrense f {Decrease) in othwer Payablas 506.21 {1,189.42)|
Incraase { {Decrease) In oiher non-fitanciat llabilitie: 24,88 {248,840
Increase ! {Decrease) piovisions (249.54) 626,66
{increase) / Decrense in unarmortized discoun 23,226.67 14,800.06
(16,726.11) 74,033.77}
Nel Cash {used In) / generated fram oparalions 21,629,060 (46,389.88)
Incojra tax paid (nel (13,30741) {7.096.00)
Net cash {used in}f generaled from oporaiing activilies 8,241,69 {53,406,06)
Gaxfy flow fromn investing activitles
Purchase of investmenls (4,533,177.68) {2.648,612,42)
Sata of Invesinents 4,41%,219.09 2,603,776.72
fnlerust ot Invastments 7.528,03 6,060.75
Purchase of Properly, Plant and Equipman {05.58) (151.63)
Sala of Property, Plont and Eqiiipment 2881 70,50
Dividend on invaslmanis 204,13

Net cash (used in) / generated from investing aclivities

Gash Bow from finansing activitiss

[106,272,11}

{58,847.08)

Proceads from Dabl Securities 244,049,36 12048242
RRepaymen! of Dehl Securilios {115,669.28) {178,230.94}
Intercorperale Deposit issuod 25,003.36 92,000.00
Intarcorporale Deposit Redeamed (27.003.36] (109,400.00)
Commacclal Paper issued 2,268,427,85 73,2624
Commerclal Paper Redeemed £2,257,000.00) {863,764.49)
Term Loans Drawnf{renaid) {9,999.90)| 20,000.00
| ncreaseliDecrease) In Bank overdraii{et) {10,500.01) 3,656,99
Net cash generatedi{usod [n) from Financing Acdlvitos 120,308.12 31,901.6R
Mal increasef {decraase} In cash and cash equivalents 22,277,40 (144,326.82)
Cash and cash equivalenls alihe baglnning of the yee 14,694,70 159,021.52
Cash and eash squivalents at e end of the half year 36,972,10 14,694,569
Recontifiztion of cash and cash equivalonts vith the balanca sheal
Cash and cash equivalents as per balnnca shee

Cash on hand - -

Balances vdth banks in current accourt 36,972.10 14,694,740

Ghequas, drafls on hand - -
Gash and cash equivalonis as restatod as at (he haif year end * 36,972,190 14,694.70

* Gash and cash equlvalents shown in Balance Sheel s net of ECL provislan of Re, 7,21 lakhs as af

March 31, 2022 (Previous year; Rs. 2,87 lakhs)

1} The above Slatement of cash llow has been prepared under he Tadirect Method' as set cutin ind AS 7 - 'Slatement of cash Bow
K). The previous period figures have been ra-grouped, wherever necessary in order ta conform fo this period prasantatior

#1) Non-cash financing aclivity : ESOP frem parenl of Rs 36,52 laih for year ended March 31st, 2022 (March 31sl, 2021 - Rs 99,13 takh
M), The previous year's figures have been re-grouped, wherever necessary in order to canforem to Eiis year's presenlatior
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Statement of Standalone Audited Financial Results as at March 34, 2022

Notes;

9

21

0

The standalone annual financlal resulls have been prepared In accordance with and comply in ail material aspact with Indian Accounting
Standards ( Ind As) notifled under section 133 of Comparles Act, 2013 (the ACT') read with the companiss { Indian Acceunting Standards)
Rules, 2015 as amended from time to tme and othes relevant provisions of the Act, The slandalone annual financial statements, used lo
prepare the slandalona financial resulls, are based on the natified Scheduls H of the Agt, as amended fram lime to time, for Non-Banking
Financial Companies that are required Lo comply with Ind AS.

‘The above slandalone resulls were reviewed by the Audit Commiliee and approved and taken on record by the Board of Direclors al their
respective meelings held on May 23, 2022, in terms Regulation 52 of lhe Securilies and Exchange Board of India { Listing and ather
Disclosure Requirements) Regulations, 2015,

GOViD-18 has had an exiraordinary impact on macroeconemic cenditions in India and around the world post declaration of it as a
pandemic by World Health Grganisation in March 2020, Malion-wide lockdown in April-May 2020 followed by localised lockdown were
imposed fo resirict the spread in areas with significant number of cases. The reatdctions were gradually lifted leading lo improvement in
aconomic activily. This was followed by two waves of COVID-19 with outbreak of new variants which jed fo the re-impesition of regionat
tackdowns which were subsequenfly lifted supported by administrallon of the COWVID vaccines to a large poputation in the country.

India s emerging from the Covid-19 pandemic. The extent fo which any new wave of COMVIDR-19 pandemic will impact {the Company's
results wilt depend on ongelng as well as future devalopments, including, among other things, any new informaticn concarning lhe severity
of the COVID- 12 pandamie, and any aclion {o contain its spread ar mitkale its impact whether government-mandated or slected by us,

Information as required by Reserve Bank of India Cireular on "Resolution Framework -2.0 Reselulion of COVID 19 related stress of
individual and small business" dated May 5, 2021 Is altached as Annexure |,

On November 12, 2021, Reserve Bank of India issued circular recuiring changes o and clasifying certain aspecls of Income Recognition
and Assel Classification nors. The Company has laken necessary sfeps lo comply wilh these noems / changes as they become

applicable. The Company continues to hold foan toss provisions as per exisling Expected credit loss (ECL) model and policy and maintains
adequate ECL provision as per IND AS 109.

Disclosure in compliance with Regquiation 62(4) of Securiies and Exchange Board of India(Listing Obligations and Disclosure
Requirements} Regulations, 2016 for the year ended March 31, 2022 is atlached as Annexure |,

Assel Cover avallable as on March 31, 2022 in case of non-converfible debl securllies issuad by company as per requirement of
Regulalion 54 read with Rogulation 56(1}(d} of LODPR Regulations is altached as Annexure [,

The figures for the corresponding thres months ended March 31, 202%, as reporied in these slandalone financial resulls, have been
approved by the Company's Beard of Direclors, but have nol been audited or subjecled to ravisw by the stalulory auditors of the Gompany.

The standalone resuits for the quarter ended March 31, 2022, beikg the balancing figure between the audited figures In respect of the full
financial year and the published unaudited year lo date figures up to the third quarter ended Oscember 31, 2021, prepared e accordance

with the recognitiors and measurement principles lald dewn in accordance with Ind AS 34 “Interin Financial Reporting” which were subject
ta limited review by us,

Disclosure pursuant to Masler Direction — Reserve Bank of India (Trahsfer of Loan Exposures} Directions, 2021 in terms of RBJ elrcutar
RBI/DOR/2024-22/86 DOR.STR.REC.51/21.04.048/2021-22 daled 24 Septembar 2021

. During the Year ended
Particulars ‘ March 31, 2022
Delails of loans net in dafaull thal are transferred or acquired Nil

Dolails of stress loans iransferrad or acquired it

Figures far the previous perlodiyear have been regrouped wherever necessary to cenform to current periodivear presentalion,

For KALYANIWALLA & MISTRY LLP Fof iotak Mahindra Investmems Limited
CHARTERED AGCOUNTANTS H

Fimn Registration Number: 104607WAV100166 L/JL‘

{Dlrector)
Place: Muimbai
Date : May 23, 2022

Roshni R. Marfalia
Partner

Membership No.: 106540
Murnbai




Annexure |

Infarmatlon as reguired by Reserve Bank of India Circular oa resolutlan framowaerk 2.0 Rasoltattery of COVIN 10 related strass of Indlvidual and smalf business
daled May 5, 2024

Formal ¥-Cuarter ending March 31, 2022

{Rs. In |eihs)
81 Ho, Deseription

individual Borcowars .
Small businosses

Parsonak Leans Buslness Lonns

(A) Number of requests recelved for invoking
resolution process uader ParlA 3 ) -
{8} Number of accounls where fesolution plan has
_._|bean implamsited undar this wiidow ) -
(G |Exposure lo accounts menliened at (B) Lefore
Iimplementation of the plan N B -
[(2)) 0Of (€), aggregale ainaunt of debl [hat was
canyerled inlo other securifies ° -
{E} Additional funding sanctioned, il any, including
beweeen invacallon of the plan and - .
Imple on
{F}  }Incroase b psovisions on account of ihe
implemantalioy: of {ha esclution pfar -




Annexure li

Disclosure in compliance with Regulation 52{4) of Securities and Exchange Board of India(Listing Obligafions and
Disclosure Requiremants) Regatlations, 2015 for the year ended March 31, 2022

Sr No. [Particulars Ratio
a) Omitted -
b))  |Omitted -
c}  |Debt Equity Ratio* 2.91:%
d)  |Omitted -
e} |Omilted -
f) Debt Service Coverage Ratio Not applicable
g) |Inlerest Service Coverage Ratio Nof applicable

h) Outstanding Reedemable Preference Not applicable
Shares(Quantity and vakie)

Debenture redemplion reserve is not

required in respect of privately placed

i} Debenture redemption reserve debenturas in terms of rule 18(7)(b)(if) of

Companies{Share capital and

debentures) Rules ,2014

) [Net Worth Rs, 216,237.97 Lakhs
I} Net Profit after Tax Rs. 39,615.05 Lakhs
I} Earning per share Basic & Diluted - Rs, 704.57
m}  {Current Ratio 1.08:1
) Long term debt to working capital ratio 9,031
o} |Bad Debt to account recelvable ratio 0%
p)  [Current Liability Ratio 59.44%
q) |Total Debt to Total assets* 74.00%
1 Deblors Turnover Nat Applicable
s} Inventory Turnover Not Applicable
t} Operaling Margin(%)* 53.60%
v} |Net profit Margin{%)* 44.30%
v} Sector Specific equivalent rafios such as
{i} Stage 11l ratic* 1.24%
{ii} Provision coverage Ralio* 56.63%
(iii} LCR Ratio 84.58%

*Formula for Computation of Ratlos are as follows -

(i} Debt Equity Ratio {Debt Securites+Borrowing olher than Pebt
Securlties+Subordinate Liabilities}/(Equily Share
Capital+Reserve and Sugplus)

(if) Total Debt lo Tolal assets (Debt Sacurites+Borrowing other than Debt
Securities+Subordinate Liabilities)/Total assets

{iil} Operaiing Margin (Profit before tax+impairment on financial instruments)/Tatal
Incokne

{iv} Net profit Margin Profil after tax/Total Income

(v)Stage [l ratio Gross Stage Il assets/Total Gross advances and credit
Substitutes

{vi) Provision coverage Ratio Impairment loss allowance for Stage HHGross Stage |1l assels




Annexure I

Certlficate for assel cover In respect of flsted dabi securitles of the Katak Mahindra investmanis Limited

Based on axamination of books of accounls and olher refevant recordsfdocuments, we hereby corllfy {hal:

a) Kotak Mahindra lnvastinents Limited{The "Company") has vide its Board Resolulion and informatton memorandumf sheil disclosure dociment
and wnder varlous Dabenture Trusi Deeds, has lssuod the foltowig listad debt securliies:

{Rs. In lakhs)
] Private Placement! .
Sr Ne. 1SIN © Public Is5us Securadf Unsecurad Fate Valua

i INER7SFQTGFT Private Placement Sectred 8,030.00
2 INEQISFOTGTE Private Placoment Sacurad 1.700.00
3 INESYEFO7GUR Privale Placement Becured 7,500.00
4 HNEST5F07THBY Private Placement Secured 20,000.00
5 INEQTEFOTHC 2 F:ivate Placement Sacured 7,504,00
G INE97SFOTHDO Privale Placement Securad 40,000.00
7 INEYT5FOTHES Privale Placament Securad 25,00000
8 INEGYS5FGTHFS Private Plasenyent Seclred 5,000.00
L] INESTSFGTHES Privale Placement Secured 25,000,00
10 IME9TSFO7HE Privale Placeinent Sectired 25,000,00
11 INEOTSFOTHIO Privale Placement Secured 27,500.00
i2 INERTSFO7HST Privale Placement Securad ' 35,000,00
13 INEGTSFATHIKE Privala Placement Secured 50,000,00
14 INESTSFOTHLS Private Ptacament Sacured 20,000.00
15 . IMESTEFO7HMA Privale Ptacement Secured 20,000,00
16 INED76F07HNS Private Placemant Secured 39,900.00
17 INESTSFOIHOT Privata Placemenl Securad 10,00G.00
18 INEQ75F07HPA Private Placement Secured 40,000.00
19 INEQTAF07HUZ Privale Placement Secured 6,00000
20 INESTSFOTHRO Puivate Flacement Securod 7.500,00
2% INEYTSFOSCRY Private Placemen Eingsacurad 5,0G0.00
22 INESTHFOACST Privale Placement Unsecurad 5,000.00
23 {NEO7EFOBCTS Pavate Placement Unsecured $0,000.00

I} Asset Covar Statemont:

i. The financial nforallon as on March 31, 2032 has been extracted from Iho books of accounts for Ihe year ended March 31, 2022 ang clher relevant
secards of tie CompHy

i, The assels of the Company provide coverage of 1.87 limes of tho interest and principal ameunt, which is in accordance wilh ie lerms of issuel debenlure
{rus! dead (calculalion as per statemenl of assel cover 1alio for the Secured dabl securitias - lable - 1)

§il. The total assels of the Compsny provide coveraga of 1.28 limes af lhe principal, which Is in zccordanca wilh he teims of Issue (calcalalion as pet
stalamant of assel coverage ratio available for the unsecurad dobt securitios - lahle — 16 (as per requirement of Reguinton 54 read willy Regulation 56{1)(d)
of LODR Regulallons}.

Tabie- {Rs. In lakhs}
Sr Mo, Paitlcuiars Amount
] Tolal assels avallable for securad Delil Sectritios— {seoured hy either A 733,520.96

part passu or exclusive charga on assels)

Propedly Plant & Equipmeni (Fixed oyseis) - immovable propecy B8.72
Loans fadvances given (nel of Provisions, NPAS and self down parifelle), 703,081,657

Dabl Secudlles, other credi axiended cle

Receivables Incliding inlarest accrued on Tern fean! Defil Seoudlies elo 5,685.41

Invastment(s) 55,873.24

Caslh and eash equivatenls and other curent/ Nen-cuirent assets 3704714
Tolal asscls available lor Secured [eans and secured CCHOD Barrewings {68,923.13)

from Banks al 1.1 Umes cover as par the requirement




2 Tolal borrowing through Issus of secured Deht Securitles {seaured by B 393,287.04
either parl passu or exclusive charge on assels){Datails In Table below}

Debl Securiiles 309,438,95

IMD - AS adjustment for offecllve Inlerest rate on secured Debt Securiies {116.53)

inlerast accruedipayable on secured Debl Securities 3,967.51
3 Assol Goverage Ratio AlB 1.87:4

{100% or igher as per the terms of offer documentintcrmation
tmemerandum/dabspture trust dead)

15N wise detaljs
{Rs. In lakhs}

1SEN Type of Sanctioned Cutfstanding Gover Assnis
charge Aimount Amount as on Roquired Retuivad
March 31 2022
INES/EFOTGRT [Peri Passit 8,030.00 8,020.46 [H00% Rofer Nota 1
INE9YEFOTGTE |Perd Passy 1,700.00 1.668.95 [100% Refer Note 1
INED75F07GUG [Peirl Passy 7,500.00 8,0631,38 [100% Refer Note 1
INEG7HFO7HBY |Pard Passy 20,000,00 19,593,37 [100% Refer tote 1
EQ75F0THC2 |Peari Passy 7,500.00 7,715.81 [100% Refor Mote 1
INER7SFOTHGO |Pari Passit 40,000.00 40,977.92 Hao% Refer Note 1
INE975FOTHES 1Pari Passu 25,000.00 28,628,719 |100% Refer Note 1
INESTSFO7?HFS {Pari Passu 5.000.00 506243 H100% Refer Note 1
INES75F07HGS {Pari Passu 251000.00 28,555.36 H00% Refar Nota 1
INED?SFO7HIY {Pari Passu 25,000.00 23,634.58 H00% Retfar Note 1
INCOTSFOTHIO {Parl Passu 21,500.00 25,401.43 [100% Refer Nota 1
ENESTSFO7HIY {Part Passu 35,600,00 31.837.77 [100% Refer Mote 1
ENEOTSFO7HKS [Pari Passu 30,000.00 306,823.20 [100% Refer Note 1
FHESTLFOTHLS [Par Passu 20,000.00 18,372.87 [100% Refor Note 1
[NES7SFO7HM1{Pait Passu 20,000.0% 20,426.94 | 100% Refar Nole 1
INE9TSFOZHND {Paii Fassu 36,000.00 38,496 31 1100% Refer Note 1
INE976FO7THDT [Par Passu 10,0001.00 L1446 {100% Refer Mate 1
INEOTSFO7HP4 [Pari Passu 40,000.00 40,523.5% {100% Refer Note 1
INEO?5F07HQ2 [Pari Passu 5,005.090 5,071.02 166% Refer Mato 1
INES?EFO7HRD [Pari Passu 7,500.90 5,303,565 {1006% Refer Note 1
Total 393,2087.04
Mote 1

The Uebenlure sholt be secured by way of first parl-passu cherge in terms of the regislerad Debenlure Teus Desd cum Deed of Mortgage for Fiat Na.F401,
Bhoomi Glassie, Link Road, Opposife Life $iyle Malad {(Waesl) Mumbal 400064 messuring 340 sq.11. (bulll ug} situaled &l C.7.S. No, 1406G — 1/B, ot Wlago

Malad, Taluka Borvall, Malag {(Wast) Mumbal 400084 within the reglsiration disiris of Bombay Glly and Sombay Suburban In tho state of Maharashira, and
Moveable praperlies of the Company.

Movable Propeifies” shall mear, present and future:

I. Recelvables;

fi,0lher hook delis of the canpany ( extapl Ihe ones excluded from the definitions of Recelvables ),

Ui. Other currents assets of the Company { excepl the enes exsludad fram the definilion of Receivables);And
iv. Clher leng term and current investimenls

Over which & charge by way of hypolhecalion ¥s {o be crealed by company in favour of lhe Bsbonture Trustes under tha Desd, uple {he exlent requirod to
malnlain Hse Asset Covar Rallo at or above the Minimum Securly Gover,




Table-H

{Rs. In takhs}

St No. PFartlcalars Amount
1 Net assets of the lisled enlily available far ed lenders {Properly Plant A 334,901,890
& Equipmenl {exciuding tenglbls assels and prepald expenseas) +
Invasimenls + Cash & Bank Balancas + Other cyrent/ Nor-currend assels
excluding delerred 1ax assely (-} Tolal nssels avallable fof sucured
lenders/cradilars an par pasaufexclusive charge hasls undor the above
hioads £ unsecured curentf son-curranl ligbliliss)
Tolal assets of lhe Company axcluding lotal assets avallable lor secured 340,233,092
Deht Securdiles{secured by perl-passu chargs on assels) (As per Table |
above}
Less: insecured cusrenlf non-curtent labililles {6,242.04)
2 Taola Borrowings (unsesured} B 264,208,238
MNan-convartible Debl Secuiles 20,247,680
Olher Bairowings 241,047 84
IND - AS adjustment for elfecllve Inlerest rale on unsacured Borrowings {8.95)
3 Assel Goverape Ratio AR 1,20

¢) Compliance of all the covebantsiterins of the issue |n respect of listed debt socuritles -
Covenantsfterms of the Issue of tha listed debt securities (NCD's) as mentioned in Dabonture tust deed have besn compifed by the Company.
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Price Waterhouse Chartered Accountants LLP

INDEPFENDENT AUDITOR'S REPORT Annexure D
To the Board of Directors of Kotalk Mahindra Investinents Limited
Report on the Audit of Standalone Financial Results

Opinion

1, We have audited the Standalone Statement of Profit and Logs of Kotak Mahindra Tnvestments
Limited (herelnafter veferved to as the ‘Compeny") for the year ended March 31, 2021 and the
Standalehe Balance Sheet as at that date (herveinafter referred to as the 'standalone financal
rasuits’), attached herewith, hoing submitted by the Company pursuant to the requirement of
Regulation gz of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015
{the ‘Listing Repulations’). '

2. In our opinion and to the best of aur information and necording to the explanations given to ug

the aforesaid standalone financial resulis; :

1) are presented in accordance with the requitements of Regulation g2 of the Listing Regulations
in this regard; and

it} give a true and falr view in conformity with the recognition and measurement principles laid
down in the applcable accounting standards preseribed under Seetion 133 of the Companies
Act, 2013 (the “Act”) and other accounting principles generally accepted in Indin, of net profit
and other comprehensive income and other financial information of the Company for the year
endad March 31, 2021 and the standalone balance sheet as at that date.

Basts for Opinlon

3. We conducted owr andit in accordance with the Standards on Anditing {8As) specified under
section 143(10) of the Act and othor applicable avtharitative pronouncements issued by the
IngHtute of Chavteved Accountants of India, Our responsibilitivs under those Standards ace
further degeribed in the ‘Auditor’s Responsibilities for the Audit of the standalone financial
results’ section of our vreport. We are independent of the Company in accordanee with the Coda
of Ethics issned by the Institute of Chavtered Accountants of India together with the ethical
requirernents that ave relevant to our andit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilitles in
aecordance with these requirements and the Code of Ethics, We beliava that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion,

Emphasis of Matter

4. We draw atiention to Wole 3 lo the standalone finanelal vesults, which deseribes the
wanagement's assessmeant of the impact of the outbreak of Coronavirue (COVID-19) on the
-bustness operations of the Company, In view of the uneertain economic envivonment, a definitiva
asgessment of the impaet an the subsequent perlods ig highly dependent upon cireumstances as
they evolve, Our opinion is not modified in vaspect of this matter,

F P T P P T e T TP P PP T e Ty P T T P PP T PP P P PO RO P PR

Price Waterhouse Chartered-Accountants LLF, Nesco IT Building I, 8th Floor, Nesco IT Park, Nesco Comnplex
Qate No, 3 Western Bxpress Highway, Goreguon Bast, Mumnbal - 400063

T: +91{22) 61198000, F: +91 (22) 61198795
Reglstered offico antl Head allles: Biichoin Blawasn, 11A Vishian Plzambar hiarg, Kew el 110 602
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of Kotak Mabindra Investments Yimited
Report on the Standalone Finesclat Results

Page2ofg

Board of Directors’ Responsibilities for the Standalone Financlal Results

5

o

These standalone financial resuits have been prepared on the bosls of the standalone annual
finanein! statements. The Company's Board of Directors are vesponsible for the preparation and
presentatlon of these standalone financal results that give a true and fair view of the net profit
and other eomprehensive income and other financlal information of the Company and the
standslone balance shest in accordance with the recognition and measarement princlples Iaid
down in the mdian Accounting Standaeds preseribed wider Saction 133 of the Act read with
rolevant rules issued thereunder and other accounting prineiples genevally aceepted in India and
in complance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Corapany ave responsible for maintennnce of adequate accounting records in acecrdnace with the
provigions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other ivcepularities; selection and application of appropriste accounting
policies; making judgments and estimates that are reasonable and prudent; and the deslan,
implementation and maintenance of adeguate internal financlal controls, that wers operating
effectively for ensuring aceuracy and completeness of the accounting records, relevant to the
preparation and presentation of the stendalone financial statements that give a trie and {air view
and are free from material misstatement, whether due to frand or error, which have been used
for the purpose of preparation of the standalone financial results by the Directors of the
Company, as aforesaid,

In preparing the standalone financial results, the Board of Dircetors of the Company are
responsible for assessing the ability of the Company to continue ag a going concern, disclosing,
as applicable, matters related to going concern and using the golng concern basis of accounting
unless the Board of Diveotors either intends to liquidate the Company ot to cease operations, or
has 1o realistic alternative but to do so.

. Tha Board of Directors of the Company ate responsible for overseeing the financial reperting

proeess of the Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Resulls

8

Our objectives ave to oblain reasonable assurance about whether the standatone financial vesults
ag & whols are fres from materlal Inisstatement, whether due to frand or error, and to lssue an
auditor’s veport that includes our opinion. Reagonable agsutancs is a high level of assuvance, but
i not a guarantea that an audit conducted in accordance with SAs will always detect a material
misstatement when, it exists, Misstatements can nrise from fraud or ervor and sre considerad
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic deelsiohs of users taken on the basis of these standalone financial results.

. As part of an audit in accordance with SAs, we exercise professionn] judgment and maintain

professional skepticism throughout the audit, We also:

« Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or exror, design and perform audit procedures responsive to those
tisks, and obtain audit evidencs that is sufficient and appropriate to pravide a basis for our
opinion, The ek of not detecting a matetlal misstatement resulting from fraud is higher
than for one resulting from ervor, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.
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INDEPENDENT AUDITOR'S REPORT
o the Board of Directors of Kotak Mahindra Investiments Limited
Report ot the Standutone Fitrancia) Results
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Obtain an understanding of internal control rélevant to the audit in order to design audit
proceduves that ave appropriate in the cireumstances. Under Section 143{3) (1) of the Act
wa are also responsible for expressing cur opinion on whether the company has adﬂquaté
internal financtal controls with referenca to financlal statements in place and the operating
effectiveness of snch eontrols. (Refer paragraph 11 below)

Tvaluate the approptiatenesa of accounting policies used and the ressonableness of
accounting estimates and related disclosures made by the Board of Directovs.

Conclude on the appropriateness of the Board of Directors uss of the going concern basis of
aceonnting and, hased on the audit evidencs obtained, whether a material uncertainty exists
velated to events or condittons that may cast significant doubt on the ability of the Company
to continne as a going concern. I we conclude that a materlal uncertainty exlsts, we are
required to draw altention in our auditor's report to the velated disclosures in the standalone
financial results or, if sueh disclosures ave inadequate, to modily our opinien, Our
conclusions arve hasad on the wudit evidence obtained up to the date of our auditot’s repart,
However, fature events or conditions may eause the Company to cease to continue as a going
concern,

Bvatuate the ovanH presentation, strueturs and content of the standalone financial results,
mc}udlr{g the dlscl:asures, and wh'ether the standalone financial results vepresent the
underlying transactions and events in a manner that achicves fair presentation.

10.We communicate with those charged with governance of the Company regarding, amony other
matters, tha planned scope and timing of the andit and signiﬁeantf;ud{t ﬁﬁlingsf’hmlndlgngtrr?;
significant deficienciesin internal control that we identiy durlng our andit, We also pravide those
charged with governance with a statement that we have complied with velevant ethical
requirerents regarding Independence, aud to comununicate with them all relationships and
other matters that may reagonably be thought to bear on our independence, and where
applicable, related safognards.

Other Maticr

1L 'The Standalone financial resuits dealt with by this veport have heen prepared for the express
purpose of filing with BSE Limited, Theso results are based on and should bo read with the
audited standalone finaneia] statements of the Company for the year ended March 31, 2021 on
which we issued an inmodifled audit opinion vide our report dated May 18, 2021, '

For Price Waterhouse Charterad Accountants LLP
Firm Reglstration Number: 012754N/N500016

. & Digitafly slgnext y
SHARAD _fi_\{s)nnt\;‘a?ﬂ?shwi
AGARWAL - - S ool
Sharad Agarwal

Partner

Memberstdp Mumber: 118522
UDIN; 21118522AAAACG4631
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Statomant of Standalone Financlel Results for the yeur endad March 31, 2023

Standafona Stgtamunt of Profit and Loss

{Rs. In lakhs)

Half yuar ondod Yaac atled
Sr. Mo, [Partlcutass March 31, 2021 Mareh 31, 2020 Mareh 31, 2621 Morch 31, 2420
Unauditod Unsudited Andlted Avdltsd
REVENUE FROM OPERATIONS
{ Intesest Income: 33,362.32 45, 872,97 78,892.03 100,340,39
[} [pividend incame . 323,75 - 240,29
% [Fees and commlssivn income 570,70 29,37 799,77 427,61
[t} {net galn on falr valye changes 2,806,20 1,330,69 4,213,656 2,827.40
0] Othars - 69,17 461 45,35
f)  [votal itevenue from oparations 30,39.22 47,630,95 75,014,07 104,032,24
{}  |otherintome 100,76 10836 214,53 1,010.20
Iy |vored Tnceme {1 + 11 36,890.98 A7,745.31 76,128,790 105,072 .40
EXPENSES '
) [Finance Costs 15,393,414 26,182,96 32,54743 59,897.0%
) [(opalrment on finenclal Instruments {2,420,00} 4,018,143 3,342.58 5,500,46
{B]  [Employec Genellis expenses 1,495.57 1,379,25 3,063.03 3,626.04
fiv)  [Deprectation, amartization ehtt Impeirment 122.97 48,69 208,28 93,73
(v} |Dther expenses 2,032.45 1,637,92 1,351.46 4,116.06
(V) ITotalepensas 16,624.03 32,467.0F 42,517,738 73,733.38
(v} |Profitflinss) befora tax {111 - v} 20,215.05 14,273.30 33,610,092 33,350.00
{¥l]  iTaxexpense
(1) Cuteant tax [, 706,60) {4,793.94) |8,879.85) (&,459.99}
{2} beterred tax {423.95) 1,203.84 287,61 236,91
Totalk Lax expense (142} {5,139,95} 13,590.10) {8,592.24} {9,223.05)
Vit |Profitf{loss) for the period (V- V1) 13,070.00 10,083.20 725,018.68 24,136.01
{vii}  [Cther Comprohensive income
{1} Iterns thatwil noi be rechssifed ta praflt or loss
- Reneasurements of the defined bene plans n {222} 11,90} (19,67}
{11} Incoma tox relating to tbems that will not ba raclassited to prolitor foss (093} 0.56 .48 5.00
Other eomprahinnsiva ncome 278 [1.66) {147 [14.87}
{8) (1) flems that will be reclassifed 10 profit or foss
- Franclal insteaments through Other Comprehansive Incame {0.53) - [0.53} {37.49)
{il) Incomie tex relating &6 tarms that will be raclossifled to profit or loss 0,13 - 013 13.09
Total (0} {n.a0] - {o.a0] [24.35)
lier cemprohiansiva come {A + B) 2.38 [1.65} {1.82} {39.22)
{IX)  [Fotsl Comprehensive Income for tha pertad {VIL+ Vi) 15,078,38 10,681,54 25,016,868 24,030,799
(R} [Pald.up squity shore sapital [faco valua of fis, 10 por share) 552,26 £62,25 562,26 56226
K1) [Emralngs per vquity share (not annuslised):
Basic & Diuted { ks.) 260.13 140,01 #£44.97 425.27
See pocompanying note e the nancial Fesults

Place : Mumbnai
Date : May 18, 2021

For and or behal{ of Board of Dirsolors
Kotak Mahindra |nvestments Limitsd
PAR'TOSH [ Digltakysiyned by

NI TEASITEAR

KASHYAR: Biieay

Poritozh Keshyap
Dirsslor
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statemunt of Standatonn Flnanclal Results as at Marehi3d, 2021

stantelone Batanco Sheot . {03, b [nkhs)
: Asat Asat
57, Mo, Particutars March 31, 2028 March 81, 2020
Awlltad Audited
I ASSETS
1 FInanclal assals

a} Cash and cash equivalents 14,691.93 158,980,51

) hank Balance other than ¢ash and cash equivalants 4390 1,4%0.07

<l Reteivahles

Trade recelvables 122.85 5.

Qlher recelvables 594,51 anz2s

d) Loans £20,983.57 535,036.55
¢) tnvestments 144,622.18 43,185.13
i Qthar Fnanclal assets 225,93 197.71
Sub total 1B1,274.83 719,308,460

2 Nonflranclal assets

A)  [Corrent Taxassets {Nel) 1517.82 095,10

b) Defersnd Tax assets {Nai} 3,200.07 2,011,686

€] Properiy, Plant and Equipment 127.26 218,75

] Entangible assels udar develupment 3.30 33343

#)  |Other infangibla assets 320,80 1842

1] Other Non-inancial assels 27040 241,61
Sub total 5,438,010 4,719,733

Tote! Assals 186,718,63 709,067,793
LIABLIFIES AND EQUNTY
HABILITIES
1 Finaneizi fapllltlas

a) Dervatlve financlat Instriments 1,524.25 S4ai02

b) Payables
Trade Payables

total outstanding duos of cravitors other than micro enterprlses and small entarprlses 667,17 2,834,80
Other Payablos .
total outstanding duzs of creditors other than micre enterprises snd stalf anterprlses 251,32 1,490,756

o) Deht Securlkles 25%,442.86 308,140,514

4 Borrowlngs [Gther than Debt Securitles) 296,822.12 263,386,56

o} sSubordinatnd Uabilltles 20,239,62 24,241,983
Sub tolal 574,947,314 £00,095.60

2 ron-Financial Hahilittes

a} Curseal 1ax flabilitles (Nat) 3,156.26 BE2,90

U] Provistons 1,202.03 67648

¢} other non-financlal lldilitias 506,18 155.0%
Sul tolal 4,968.27 2,284.10

3 EQUETY

2} Eaulty Shace Capltal 562.26 562,26

i} Othar eqully 206,241, 76 183,125.77
Suls total 106,304.02 1B4,408.03

Total Liabliities and Equity 780,719.65 784,057,73
Notas:

1 ha standalona financial results have been propared In accardance with Indlam Accountlng Standards {'Indg A"} notifled under the Conspanies {indtan Accounting Standards)
Roles, 2015 as amended by the Compontes {Indlan Accounting Standards) Rules, 2044 read with the relevant reles issusd tereunder and other accaunting prineiples
generully accepled Ia Indla, Any appReation auldancefelarificationfdirecifons Issuad by the Reserve Bank of thilia or otbor regulators aro tmplernanted as and when they wre
fssuedfapplicabla,

z

1y accaranice wilth the #B1 Cirarlar do. ROY2021-22/17 DOR.STR.REC.4/21.00.008/2021-22 duted April 7, 2021 vad the methodology for culculntion of interost on fnterast
based un guldance issuac by Sndlan Banks' Astoclatlon, the Company has putin place s Board appravad polley ta reland / ndjust Interest on injerest chezged to harrowers
during the moratodum perlad, Le. March 1, 2020 to August 3%, 2020, Company Iras eslimated tha safd amount and mada a provisien In the standalene finanetal results for
the yaar ended March 33, 2021, As on March 31, 2021, Company holds & specilic fiahifily of fis 550 lakhs which Is debited te interest income to meet Its obligation towards
refund of nterest on Interess to ellglle borrowars as prescribed fyy the A8l




In addltion to \he widesprend pulilic health lnplieailons, the COVID-10 pandemlc has hiad an extraoedinary  Imgact on maceeeconomic conditions 1n Indla and around the
woild, Durlng slie year, people snd economles arpund e woild, witiessed serious terbulence coused by the flrst wave of the pandemle, the consequant lackdowns, tha
wrachiel easng of restrictions and the emergence of now varants of tha virus, The first Querter of financial year 2020:24 was worst s Herted dur to pandemle. However, Thare
was an economls recovery in Quarter Znd and Quisrter 3rd vf Finackal Year 2020-21 as lochdowns eased consequent $o reduction n COVIE-19 cases, Although government has
startod vaccination drive, COVIV-19 cases have signliicantly Inereased It recant months due to second wave as comparail {a cartler levels in Indla, Varlous stata governments
have agaln apnounced stelct meastires nclude fockdowns to contain WIS spread. As COVID-19 vacdnes get administered to more and mare peaple, businesses in seclors

Impacted by pandemile may pick up. Howaevar, the contlnuing ard svolving nature of the virus has cranted uncertalnty fagarding estimutad tne required for buslnesses and
lives to get back to normal,

The Company continues to dosely monltor the shystlon and i response to 1his heaith crists Bins Implemented protocols antl procassas to execite Its businass continully plans
amil help protect its employees and support [ts cients, The pandemic has impacted lendlng business, fee income, collectfon efficiency cte. shd may fesult ta Ingrease
cuskanter defaults and copsequentiy Increase in provislons, The Contpany, however, has not experlenced any signillcant disrupiiens In the past one year and has constdered
thee Impact on carrying valire of assets based on the exteroat of Internal informatton avaltable up to the date of approval of financial statemends, The furure direet aod Indirect

lmpucl of COViE-19 on fompany husiness, rastlls of apsrations, finenclsl position ani cash flows resvalns dncecatn, The fivancdal statements du ol Invlude any adiusiments
thist mlght result from the cutcomea of s uncertalnty,

Reserve Bank of indla {RBL'} isued guldelines relating to 'COVID-19 Regulatory Package’ duted March 27, 2020 and subsequent guldelines on EMI moratorium dated April 17,

2020 and Miay 23, 2020, The Company has adopled the poficy for ufledng the moratorkum =nd offered the same In sccordance with its palicy 1o e aligible customers shirtng
the perfot from Morch 01, 2020 to Augus) 31, 2020,

The disclesuro as reguired by £ circular dated April 17, 2020 on Covlid-19 rugutatary package - asset classiflcatlon and provisloning for the year ended March 31, 2021 1s
glvan belows

Particufars

Assl Agat
March 34, 2021 March 31, 2020
Amounls In S Afaverdie catagorles {As on 291k February 2020, vihere the masatorium/defrrmant was axtonded? 15,745,60 27,498,048
Amount where asset, clpssificatlon banefils Is extended - Bi9.26
Provision Created® 3,451,227 2,569,13
Less: Provislons adjusted durlng the peclod agalnst siippages® 1,136.30 -

flesTdust provislons*
* Bnlance Is raported a5 ok respective reporting date,

2,314.97 2,569.13

Reserve Dank of dla (ADI') inved goldelines relatiig 1o 'COVID-E3 Regulatory Packogo' dated March 27, 2020 andf subsequient guldeflnes on Prudentinl Framewark for
resolution of siressed ussets 1o enable the lenders to bnplement 2 rasolution plan o respect of eligible corporate exposures without change b ovmership, and persomat loans,
witdlla dlassiylng such sxposures as Stendard dated August U, 2020, The Company hias sdoptad the policy Tor Resolutlon Framework for COVID-19-related Strass and offered
the same Eo s eligible custemers.

There are no customers vihere resolution plan have heon Implemented under this framevrork es on March 31,2024,

Tha sbove rasults were raviewed by the Audlt Committee and approvad and takan on racord by the oard of Directors at their respective meatlgs held on May 18, 2021,

These standatone finantlal results hova been prepared In accardanca wilh the requirement of Kegulatlon 52 of the SEBI {Listing Obligations sad Dlsclosure Resuirements]
Regulatlans, 2015, as modifled by Circular Mo, CH/CFD/FAC/G2/2016 dated Tuly 5, 2016 raad will CIRAMD/DF1/69/2016 dated August 10, 2016,

The annural standalone finsnclal ressilts hova been auditod by the statutery suditors. The flgures for the stx months ended Mavch 31, 2021 ara wnaudited ond were not sublect
to limited reviaw,

Flgares for hu provieus podadfyaar have heen regronpr:d wiiereve: nocossary to conform to current parlad/fyeay preseniation,

For Prlce Waterhouse Chartarad Atountangs ELP
Firtn Reglstratlon Number: 032754N/NS00016

¢ Digltally slyned by
SHARAD L gfanb Aunnwit

For andt on behwall of Boart of Direckors
Kotak Mahtadra Investments Limited
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We have siynad thess stendalons financial casulls for idanliicalion pumase only. Thaae Resulls
should be read In confunclion with cur report daled Moy 18, 2021
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Price Waterhouse Chartered Accountants LLP

Tadependent paditor's voport
'Po the Memhors of Kotol Mahindea Tuveshaonie Limited

Report on the pudit of the Standaloue fhinmelnl atntements

Opinign

1. We Imve audited the aceompanying standolone fnancinl sintewnents of Kotalt Mahindia
Investiments Limited (“the Compnoy”), which comprise the balancasheot as af Maveh g1, 2000,
and the statovont of Profit dand Loss (including Other Comprehiensive Income), statevoent of
clionges i equity and statement of cnsh flows for the yeny then ended, and note 1p he

standatone financlal statoments, including a sunmiuny of signtficant nceotnting polleles and
other explanatoryinforation.

2. fuowr opiaton and te the Dest of our informatlon apd necording to the explanations given ta vy,
the afovesald standalone flnnnclal statements give the information required iy the Cowpavies
e, 2013 Cthe Act™) fn the mohner so vaquired and give ntroe wnd folr view ih conformity with
the aceountlng principles genevally accopted o Tudds, v ¢he state of aftalvs of the Conipany as
at Mnech g1, zozo, snd tolnl cowprehensive hnvome (compristng of peofit and other
comiprohiensive income), changes fn equily and its cish Nows for the year then ended.

Tiasia for opinion

a. We condiicied our audit St accerdance with the Standards on Anditing (9A5) specified under
seclion 143010} of the Ack Ony respongdbititica underthosa Standards arg farther desceibed in
the Auditer's Responyibilities for the Audit of the Standalone finanelal statements section of
owr tepoast, We ave Independens of the Gempany in accordance with the Code of Bthies fsstied
oy the Ingtitate of Chartared Aceovutants of Entia togebhor with the cthleal reguivomants that
ave relevant to o andlt of tie standatons financinl statetnents under the provisions of the Act
and the Rtales thevounder, and we have fulfiiled our other ethical responstbilities In aveprdance
witly thesa requivements and the Code of Ethies, Wa hellove that the andit evidence we have
ohtained is sfficlent and apprapriste to providea basls for our opinion,

“Yanphasly 6 Maiter T -

4 Wedimw aitention to T0ote 1.2 BATIL to the standutone Sinanolal sbatvmonts, which explains the
uncertalnties and the mavagemenl’s sssessment of the financial Impact, due to the connty-
vide leck-downg and ofher vestiictions imnposed by the Government of Indin pad other fagtors
jimpacting the Company’s operation due fo the COVID-19 pandemic, for which a definitive
asgessment nfthe iaapact In the subraquent pevled s highly dapandent upen elecnmstances as
they ovalve, Quy opinion is not madified in respeot of this matter,

Key auditmatiors

g Koy sndit mattess sre those madters thal, In owr professions] judgment, were of rost signfficance
it ouv audit of the standalene fAnancinl statements of the cuveent perfod. These matters were
addressed in the contaxt of owr nudit of the standalone finnnclal statements as / whele, and in
forming o oploion tharson, and wa do nok provide o geparabs opinfon on thess matters,

Price Wateshouse Charterad Accorntants LLP, Nesoo 1T Building I, 8th Floor, Neseo I'T Papk, Neseo Complox
Glate No. g Westdrn Bxpress Highway, Govegaun Eost, umbal ~ 400 063
Ts +91 (22) Gr1gBooa, F: +01 (32} 61198799

Reglslerud affieo ned Haad efflos; Suchalo Bhavien, 1A Y Diganibar Mar, Naw Datil 110002

Piloo Wtulotusa ta PafiGarsh Fiznth couvetiil o Pilcy Walliouse Gliaored A 6 L P {0 it bty Povineraldp sl LLP donlly moc LLPIR ARG 6301}
iy olfsc] (ron1Judy 26, 2034, Pasi lis 1o Bilen Waiddheuye Chaslared A innta LLE, 118 (GA raplsiration naslier i Q127 04RINGDINR (|CA reglstntian
numbor bofora convarelon wed GH2AE4NY




Price Waterhouse Chartered Accountants LLP

THDEPERDENT AUDITOR'S REPORT

Ta the Membars of Kotk Tvestutents Indin Lhnited
Repott on mudit of e Stendaiona fiancin] statemeuts
Bupeacit

In respact of Toans

(raforMate 1.4 € for ascorting poliey and Hote
£ wird 6 for BCL provigion}

-As detafled in Note g and 6, the Company hag
tosps and hivestments cartled at amortized
cost imounting to Re. 546,262.98 Inkhs (gross)
and Rs, §0,080.54 Iakbs vespectively ts ot
Moxeh 34, 2020,

The Company helds HCL provision of Rs,
13,377.49 Takhs and Rs, 518,36 inkhs apainst
sucllonus and Investinenls vespestively,

A diseussed it inke A4 G, TOL provision hos
been detmindned in ateovdance with Tnd AS
10y ~ Finanell Instrooments and 1 signtfteant
to the standalone finauelal shtements,

We focused on tis aron as determining TCL

pravision requires signilleant Jndgements by

the wanagement. Key nreas of judgement

Iidtuded:

= Aswwmptions used ia the sxpected eredit
loss provislan such 45 the finamclal
condifon of the soumterparty, probahility of
default,  expected  foluve  engli  flows,

i) poc 0

JiCL provislon;

- held discpsslons with management snd
obtafned  understanding  of  shynificant
nastiiptions Hie prohability of defaull, s
given defuult and exposws ab defavlt used
for maling asseesment of BCL pravision,

- Understood from the management and
tvaluated the destpn and tested operating
offoctiventss of contvols W respact of
significant agsumptions ke probaliiiy of
default, loss given dofault ond expusare at
fefnlt ncnding appropsate approvals and
mathematleal neeuvney, which are used in
making the assessment of SXOL provioton.

~  Involved auditor’s expert to aseess the
appropriatencss of the assummptions and
judgament wade by managemeant used to
vtleulate RCL provision,

= ‘Traced koy dnto Dupute tsed t compute the
EOL provision on a samnple basis to nasrsg
thely aceacy and completoness,

= Bpsuved mathematicnl avetvany of the ¥CL

expedted Joss Tn doze of defaise,

~ The identificatlon of exposnres with o
slaniiennt inevenss In credit plstc from inltial
vecoghition of Foang,

provision. by-peciomaing.reediadations-on.

anrie basls.
Basad on above andit procedures performed, we
dld not note uny stgnifticant exceptions to
Pxpeeled Ceadit Losy (RCLY provigion in respect
of finnzrelal avsets,

1L Appropristeness of therecoguilion of
Inbivest  Digome following Uifectve
Tuterest Rate Apprvach

Refer Nole 5, 6 and 21 of the standnlone
fitucial statewents,

The Contpauy has ecoguized the intorest
inevnto based on effeutive intevest rate (BIR)
appronch, The tatnt interest incame recognized
in coerent year under BIR accounting is Re.
gnaz2.a4 lakhs,

Bor computation of BIR, the Company has
{dentificd tha coat and xovenue (called ns BIR

. tonphrtent] widch nee divectly attvihnted 1o
.Y rospectiva logn aveonnd; Tho Company his

We cartled ont following precedures in Tespuk
iteainn reragnition as per BT approach —

s Tinderstood from the manngement sud
teated  the desian  and  operating
offactiveness of the oy contvels
strroynding the ealenlatlons of EIR and
compitation ofinterest incomubzsed on
tha same.

»  Vor selected samples, psgessed the
rensonnbleness of key asswmptlong f
Inputs used Ih nssagsing ths ustomners’
behavior which is used for estlinating

Aoy,
c.ﬁﬂof ‘?}(‘:é
Chartered Afoounianis } 5
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BEDRERENDENT AUDITOR'S REPORT

To the Membaka of Kotnle Investiionts fudia Lidted

Repurt on avdit of tha Standalona nandlak statenieiits

Toge g of 6
followed two approaches for treathig the FIR
component for the tespeetiva forng, In vnso of
lonbs which ave having revolving facility, the
{dantificd ETR eomponent is ammilsed over o
the tenure afthe loan on steaight line bads and
1n ease of fived pevlod toan, the EIR component
is aunovtised on the basis of offective intuvest
vate over 16 peviod of this lonn,

falure cash out flows (e, dishuvsament
ofloans} {2 cnge of (xed perlod Toan,

Por selected samples, tested the
avithmetical acvurrey ofthe culeulation
of BIR and amertizstlon of intorest
invoms, over the peviod of the loan,
Biosed on avaftable evidence and  above
Key lnputs used In the compitetion of BIR , In  procedures perforived, we did not find auy
cose of (heod paviod ooy, 1 lmpacted by the  matevial exceptions to tho vecognltlan of tuterost
management’s assuwptions I vespect of {ncome following BIR approach

timing  of fabme  cash  ocutflow  (ie

dishwsament of lomis).

Cleen the inhevent subjectivity i the

assumptions and the natwee w extent of andit

proeedures invalved, we determined this to be

n Teey andit matter,

Othey Infovmation

6, The Company’s Bomd of Dlrestors ls respensible for the other Informntion, The other
{nformation comprises the nsfornation lndnded by the Director's veport, bk does nat Inclode
Phe standalone finansial siatements and our nuditor's raport theraon.
Our opinion on the standulone financial statements doss not cuver the sther information and
we do uot express any form of assuranca concluzlon thereon,

fn eommection with ome audit of theslandalone finoncia) statements, onr vespansibilityisto vead
the other Informntion and, in doing so, consldar whelher the other Infoxmation i matedally
iniconalstont with the standalone financlsl stateraents or our knowledge obtained iy the ahdiy

of, atherwlsenppearsto.bb mpkevially misstated I, bosed onthe-worlcwe havopasformedags—— ———mmmmemes
conehuda that there §s a mnterial misstatamant of tids ather Informatlon, we are regquired to
rapoit that fact.

Wo fave nothing to fopott in thls vegord,

Responsibilitice of mpuagement ad those charged with governanee fov the

gtandalone financial statemmity

7, Tha Conpany’s Board of Ditestors I responsibla for the matters stated. in section 234(5) ofthe
Avtwith respect Lo the proparation of thege standalons finnneial stiteinents that pive atroe and
Tolt view of the financlal position, finnneld] perfprmance, changes in equity and cush ffows of
the Company in accondancy with the accounting principles genevally nccapted in India,
foeluAhig the Aceconnting Standavds specified undor anctton 1583 of the. Ach, 'This vesponsibility
also includes maintananee of ndequate accounting vecords tn acrordunce with the provislons of
{he Aet for gafaguarding of the aseete of the Company aod for peeventing and detecting fravds
and other ivegubivities; seloctton and applfcation of approprinte necounting policics; mulking
Judgaents and estimates That ars raasonsble and prident; and design, hoplementation and,
malntenonee of adaguate nternal finoneldd controls, that wera opevating effectivoly fov
enswring the nequracy nod sanipletenoss of tha accounting records, relpvank to the prepavation
and pregentation of the standalone finanelal statements that give o toee mnd e viow and are .
fres from makorid misstatoment, whether due to frand or etvon,

e *
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INDEPERDENT AUDTLOR'S REPORYT

Tothe Memhors of Robak Invesbnants Tndln Linited
Repori on audil of the Steadelone finmeial stelemonts

Poga 4 of &

8 Tu propasing the standalons Hianch statements, monagement s rasponsible tor asseasing the
Company's abifily to eontlnua na a golng concern, disclosing, ns applicable, mattexs velatad to
. .FE?.‘.‘&. conceln and using the golng concern. basls of actatmbing Juless mARAEEMEE, sifhor.
ntendy to lignldate the Comprny o to censs operetons, ar ling uo realistic sltevnative hut to
do sa. Those Boavd of Divectord ava also reaponsible for overseelny tha Comprny's Fnancial
tepoiting process, :

Audlitar’'s vesponathilities top the audit of the standalone fluso cinl strtements

0. Our objectives ave to abtaly rensonsble assurauce ahowt whethor the standwlone Gnancial
statomonts oa 0 whole ave free from materlnl nlgstaternont, whethor due tofeand o ovioy, snd fo
fasde an audbor's report that indludes ene opinton. Reasanable assucanea is o high Jevel of
asswrarice, bat Is ot & graraztee that an audit condueted in nccordance with Sas Wil Mways
dleteet 2 matevial mbsstabaimant when it exisks, Misstaleiments ean avlse fram feand ov ebror and
ura conaideved materiel ¥, individually ur In the ngggeogate, they cowld rensonably be moried t

uflucnen the ceonomde declslons of neers talen an the basls of thuse stendalone Dnancisl
statarnents, ’

10, Aspael of an audit i accordance with SAg, we exerclse professional judgnent and maintain
professional scapticlam throughoutthe undit, We obeo:

o

Tently and assess the ks of material misstntement of the stundwlone Hnancal
statamenty, whether due to fraud or ervow, deslgn and perform audit procednyes rasponsive
t thase uteks, and obtain sudit evidence tiat s suifictent and appropelateto provits a busl
for o opinion. “the visk of not detecting a matevinl misatatement regnlting from frand 1a
Wighaethati for one cestlting fram ervor, as Toand ymny volve eoliusion, focgery, intentional
omissions, misyepresontations, ar tha override of inteynal eontrat.

Obsal an undergtanding of Intemal coptral velevaut to the audit in order ko design audlt

procedures-that-ara.appropricteinthe.chenmatannes: Undec-Soction 13 ) Draf-tha A
we are also responatbile for expressing our opindon on whathar the company has adequate
Inteensl finonelel cantrals with refereace fo standdlone financial statements tn place and
the operaiing effectiveness of such contrals,

Ytvalunta the approptiateness of accowuiing potleies wsed ond the teasonabieness of
nerounting cetimates and roloted disclosures made by management,

Conclnde on the apprompdutencss of munegernent's wse of the goog contern buwls of
aceaunting and, based on the audit evilence obtalned, whetiier a materln] wncartatuty
exldle related Yo events or conditions that may enst significant doubt on the Company’s
ahiflty to continuc as n going eovnearn, I we condude that » material imcestality exists, we
ave required to draw attentlon In our auditar's capoit to the rdated discosures in the
standalonn fineoelal statements o, if anch disclosires are Inadeguate, to madify ow
opinton: Our condusions e hased on the audit evidence obtalved up to the date of our

muditors voport. However, ftuve svents ov conditions may envgo the Comnpiny to cease to
continue ng a going concern,

£ ¥
f_{gmnmfﬂw
Tl M ufg'tﬂ\\
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Price Waterhouse Chartered SAccotntants LLP

IHPEPENDENT AUDITOR'S REPORT

T the Members of Kotal inveshinents Inda Linited
Report on audit of the Standalone fumelsd stotoments
Yaga j;uf 6

o Lvalusta the overall preseniation, stichue and content of the standalone finpiclal
shutaments, including the Aedosnres, snd whathy fhe standalone fingnelsl statements
vepresent the wnderlylng transactions and events in & mmmer thet achioves fair

presentation,

- 117 W conamuhiento with this Chiiied WItH JaVel Tamidl” YapRialng, dinany ollier vialfes, the
planned senpo and tobng of the audit and slgnificant andit adings, ncluding any slgnificant

deficioneies in faternal comivol that we identily dwrlng our audit.

49, We flgo provide thoss shivged with governance with a sialement that we hove complied with
velevant ethivat veqoivemonts regavding independence, and to communicate with them ol
relationships and other riatteva thal may reasonably he thonght tobear on eur independence,

and whess applicable, retated safeguards.

13,

intorest honefits of sueh commundention,

Repovt ont other legnt and vogudntory reguiventenis

14. Agvequited by the Companies (Anditor's Reyrort) Ovder, ao16 ("{he Order™), issued Ty the Cantral
Giaveryment ofTndia in terms of subesection (15) of seetion 143 of the Act, we glve inthe Arnesura
R astatement pnthe matters epscitied In pavageaphis § and 4 of the Oyder, o the extentapplicibie,

18, Asvequived by Sectlon143(3) of the Act, wa veport thats

{4} We have sought and obiatned all the information and explatations wideh to the heat of cur

Inoviledge andhalisfweranecessney-for thepuwposesof our avd ity

From the matters eormmunieaied with those chavged with governanea, we determing those matters
that were of most slgntticanes in the oudit of the standalone fnuncinl albtements of tha encrant
perled aud ava thevefuva the Ioy andit matters, ¥We doseribe these mutters In our anditos's veport
wnless Jasy or regilation precindey public digclosure abeut the witer or when, in mxlremely eove
cheentnskances, we detsrinlig that a matter should not be commimieated (b oo capoit heeanso
the pdvevas consequencea of doing 5o wonld veasontably be expected to outwaolgh the publie

th) Tu ont opiuion, properhocks of aceonnt ag vegpived by taw have been kept by tha Convpany

sa foe o i appears from our examingtion of those hooks;

{¢) The Balance Bheet, the Stntement of Profit ind Luys (neladlng other conyprohonsivaineome),
tha Statement of Changes ius Tquity and Cosh Mow Statement dealt with hyihis Report ac:

in agretinent with the hools of account;

{d) Tt our apinlon, the aforasaid standalone finanelal sigtements comnply with the Acositnling

Standpvds specitled nuder Section 133 of the Acy;

£c) On e Dagls ofthe vadtten rapresentatlons reeelved from the divectorg as ensaveh 31, zazo
+alken on recovd By the Boavd of Divestoss, nane of tha dleectors is disqualified 2s on March

1, ggsaq from biing appointed s o directorin terms of Soction 164 (2) of the Act;

{f) With respect to the adeguncy of the istevnnl fimanchal contvols with reforeice to standalone
fnnclat statoments of tha Company and the opseatiag effectiveness of such controls, vefer

te our sepavate Repout in “Annexove Al';

k.
L i
dumibet
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INDEBENDENT AUBITOR'S RUPORT

Tothe Memberm of Rolal: Jnvestinents Indla Himited
Report on sudit of the Standulons faansal statements
Poge G of & .
(3} With reapeet to the other mabtecs to be ineluded tnthe Auditor's Wepott In aceovdance with
Il 11 of the Compantes {Andit and Auditors) Rules, 2084, fu o opinion and to the best
of gur information and aceovding to the explanations gives to us:

- b The.Conpany does bot have any.pending Higattons s at Muvch a1, a020, which .

waeld inpact e finnncial posttion, cefer te note az of the standalone Gnanclal
atatemants;

iie Peovision huos heen inde Tn the standalone fMnnneinl gintaments, as veguived hy e
appHeable kawe and accaunting priastples generolly sccepted in Tndiy, for matesinl

foveseeuble: loanes, on fong-tovm contracty, including detivative tontrocts ~ Refer
Woter g, & and 12 to the standnlona financlal statements;

iff, Thare weve vo amonnts which weye vequired to be transforred to the Investor

Yduention andl Proteetion Tma by the Compnny during the year arded Mavch 51,
2080

. The reporting ou dlstlosures relating to Specifiad Banl Notes I not spplienble to the
Conipany tor the year ended March 31, 2020,

16, ThaCempany has paid/ provided for manpgerial resuneration in secordance with thereguisite
approvals mandated by tha provistons of Snetfan 107 tead with Schadnle V to the Act.

For Drice Waterhouse Chartered Accountpnts LLP
Tirm Reglatration Mumbert o197540N/¥500016

e

Shnvad Vasant
Fartner
Membayship Mumber: 101119

UDIN: 201029 AAAACURGDY

Mumbnat
June 25, 2020
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Aunextee A to Tadependent Awdiions® Repori

Referved to in pavageaph 150 of the Independent Auditors’ Repait of evan date to the imesnlisrs of Kotalt
Mabindua Investiments Linited ow the standalons finonetnf statements forthe year ended Maveh 35, 2020

Pagelofe

Report on the Takernal Binmelnl Conteals with wefareves to standalons faanelal gintoments
ynder Clauge (1Y of Sub-gection 3 af Santian 142 af the Act

1. We havo audited the Internal Buanelal contygls with sefavense to siandmone fimmelal statements of Kotak
Mabindea Tivestments Linitad (*the Company’) as of Mavel g1, 2020 In confunction with eur sudlt of the
standalone Gnavetal stotonients of the Compny for the year ended onthat date.

Wiaagement’s Respongibility for fatemal Baanclat Controls

2, The Compiny's inanagementis responsihle fov establishing nnd maintnining Intevond finneinl controls haged
on the infernat contual ovar financiol veporling eviteria astabishad by the Compeny vonsideving the assential
components of fnternat control stated In the Guldance Mote on Audll of Inteengl Fingnelal Contrals Over
Einauetal Reporting issuei by the Institots of Charared Acconntante of adin (ICAT), ‘hes vesponsibilities
Include the degign, implementstion and maintenance of aduguate Internal fxnolnl emitsods that weye
operating effactively for ansuring the ovdely and elficient conduet of Its business, tncheding adlievencn to
company's poticles, tho safeguarding of its nesets, the prevention snd detection of frauds and ervors, the

socuracy and complotoness of the accounting voeords, and the mely prepavation of velishle financial
information, as requived wadertha Act.

Awditory’® Responsibility

5. Our vespongiility s to express an opinion on lhe Compeny's intarnal fingneial contrals with reference to
standalong Ennncial stateinents buded on our audit, 'Wa condueted onr andit in aceordanee with 1he
Guidange Note on Audit of Tuteinat Flnancial Contrals Over Financlal Reporting fthe “Guidmice Note") and
the Standards on Axditing deemed to s presesthed nndar section 14a(io) of the Act tothe axtent applicable
to an gudit of intewnal finanetnl controls, both applicable to an nudit of Intevpat Anwnclat comteols wnd hoth
fesyed by 1CAL Those Standards and e Guidanes Mite reguive that we eomply with ethieal vequirernents
and. plan nod perform the tudlt to obtain rensonable pssukanes about whother adeqnate internal financial

contvale with reference to standatons finmchiy) statemeits was establishod and mamtaled and 3f sueh
contvals operated effectivoly In all material vespeets,

4 O gught involves pexfoiming procedaroa to obtain sudit evidenee abont the_pdeduaay_pf the Anternal

Tianueiat contiols system with referonce to standglone finauctal stotaaents and Hiele sprrbng effactivencss,
Cur audit ofinternal finanelal contralgwith reforencs to standmone Fancial statements incleded ohtalning
un understanding of fntemat financlal cantrola with refovence to standalone hanclol stotanents, ezsessing
the risk that a rontorigl weiliness exlsts, and teskng and gvaluatng the design end opevativg effectlvaness of
tnternal contiol hassd on the sesessed tisk. The procedaves selocted depend on the anditor’s Judgement
including the assessmant of the visks of matertal misstatemont of the standelone fAnanetel statements.
whethey dug to rand. or orrar. +

5. We holieva that the andit evidence we have obtolned fs sufficient and nppropriate to provide a basis for ot

audlt oplaton on the Contpany's interuat financiel contvals systom with referance to gtandalona Snanelal
statementa,




Price Waterhouse Chartered Aceountants LY
Amnenrs A to Indejendent Awiditors’ Repov

Referved to ih pavagrwph 1506 of the Yndependont Auditors’ Report of even date to the members of Totak
Mahindva Inveshnents Limited on the standntone finanelal statemeis for the year ended Barch 31, 2020

Pope 2 of 2

Monning of Inteynal Flanital Coniwold with veferencs to diandalone finanetal statements

6. A companyy Internnl financiul controls with veferonce to standafons Fumicinl stetements is n process
SBestyned to provide reasanable assurance warardiog the reliahility of finsachel reponing and theprepaintlon
of statidlifons fnancinl stateiments fov external purposes in aceordanco with genoratly accepted aceounting
principles, A compeny's intovan) faanciud cortydls with vefevenee to standaione financin) stntementy
inclindes thase polictes and procedures that (1) pertain to the mnintonauee of vecords that, 31 vensonabla
detatl, peenvataly and faily ratlect Hhe transactions and dispositions of the assets of the company; (2) provide
reasonalile assurance that traneactions arve vetorded as necessery to permit prepastion of standalone
financin} statements fn aceordanee with genavally aceepsed nevounting, principles, and. that recelpts and
expanditures of the conprny e belng made anly it aecordonce with authoslsntions of monugement and

. directors uf the covpany; and (3) provide veasonnlie nssuvance regarding prevention or tinely detestion of

wnnutharised acquisition, use, or disposition of the egtpany's assets that eoudd have n material affock on the
standatone financtal statements,

Inherent Idntitations of Inteinel Finaneinl Gontvols with veferenios t standalone finoncein
gitntentonts

7. Bocause of the Inhovent Yrabtations of internal fanucint controls with vefevence to standalone financlal
stateinants, inchiding the possibility of collusion or improper manpgement overrlde of contyols, materlal
imisstateineats due bo exvor ok frand may etvur alid ot b detected, Alss, projestiona of iy evaluation of
tha hternal Suancial contrals with veference to standaione Tuanctal statemeuts to futine peslods ara selbject
to the sl thak tha Intovnad finonednl contol contvols with referenca to standatone financial stateracnts mey
bucoma tnadequate beenuse of changes in conditlons, ov thak the deges of complinnee wibh the policies ar

procednres winy deteslorate.
Opiniga

8. In ouropinion, the Conpuny bay, In ol niatecal vespects, an ndedquata internnt Bnanclal controls system vith
voforence to standalons financial statements and sych Juternal finencial comlrals with reforenes to

control overfinancal reportlng eritovin estabilshied by the Company tonstdeving the essential LoImponents
of Internal control statod In the Goldance Note on Audit of Internal Miunncial Contrals Over Financinl

Repoviing Jsgued bythe Instkuge of Chartaver Accoustants of Indla, Aleo refer prragraph 4 ofthe mabn andit
Tepoit,

For Prics Watwdhonse Chartered Accomtants 1LiP
Wn heg;’stratio:jjgbm-: 1754 NEoow6

o €7
Shavad Vasant
Paviner
Memhovghip Muanber: o111
UDIN: 200011:0AA AAQUT607

Mumbai
June 25, 2020
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Annegure B to Independent Auditors’ Report

Referred toin pavagraph 14 of the Tundapendent Auditovs’ Repovt of even dats to the mewhess of Kotnk
Mahindea Investmants Limited on the standalone Mnanctal statements ag of nod for tie year ended Maveh ax,
2080

Tage Lofa

L (a) Tha Comypany is matntaining proper vecords shawlng full pavticatass, including quantitative detalls
md sltuation of ixed tssets,

(0) The fixed nesets of the Colopany hive beeh phystenRy vevified hyihe Management duthug the yearand
no matertal discrapancles hava Daen notiead an sieb verificaton, Tn owr opinton, e Requency of
veriflcatfon ig reasonnide.

&) The titie deeds of Sivovablo propesties, ae dlactosed in Woke 8 on fixed nssets 1o the fnnncal
sintements, are hebd o the pive of the Compmy.

il "The Cantpany 1# hu thelmsiness of vondodig sarelees, and copsaquently, does not hold any ventoyy,
‘Thetefore, the provisions ol Clause 301} of the sptd Ocder ave not applicakieto the Company.

i Tha Cowpuny has nof granted any lonns, secuved or unseciwed, to cotmpnnicy, frmg, Limited Linbility
Patnerships ov othor postles coveved in the re?sreu maintained tnder Section 180 of the Ak,

“Phevefore, the provisions of Clause 3011, Git)(n), G and {i5)(c) of the sald Order e not applicaile
to thie Company.

v Fhe Compniy 18 a Non-Bouking Flaance Company vegiatered with the Reserve Bank of India and
engaped in the busineas of providing loans. Aceordingly, the provisions of Section 185 15 natappicalle
1o ihe Company. Bence, veporting under Clavse g(iv) of the gaid Ovdex, to the extant of reporling on
Sestlon 185 of the Adt, i not applicable fa the Company,

In qur opinion and according to the Infoxmation mud explanations given to ve, the Company hiag
coimysHed with the provistong of Sectlon 186 of the Act in véspect of the fonng er-investients

made, o gunrentess or setnvity pravided by 3t 1o the extentapplicabie,

v. ‘the Comprny lns net accopted mvy doposits from the pubilie within the menning of Seetlons 938, 74, 76
and 76 of the Act aud the Rules rmned therve onder to the extent notiiegd, B

Vi, The Canteal Govesnmentof Indin hag not specified the meintatance of cost racords under sul-seetion
(2) of Snetion 148 of the Aot for any of the products of the Comypany.

Vi L) - According Fo the infornation and.explanations-given o usnud tha veeords-of tha Compang Brartied - - s s
iy us, In anr opinien, the Company 1a veguiny ta depostting the nadisputed statutory gues, inciuding
provident fund, empisyeas’ stnte insuronce, inecino taz, ouxlunﬂsuwfcutax, ceog, and athesmaterial
statutory dues, ne ypphieabls, with the appropriste suthoritles, Also vefev note 92 to the financlal
statamenty regarding murogennt's tsseasment on certzin ieatiers rdating to providont fend.,

b

-

Acrording to the information and explanations glventa us and therecords of the Sompany axmmined

Toy us, tha pavtleatars of dues of income tax ng ot Marcl 31, 2oac whish have not been dapostted on
aceennt of a disptite, nre as foltows;

- Nemeof Nafuva of duse | Ammmi Periodto which Forrmy wlevs fie
the stabeke (s, Bo | the omonntralates | dispuleds pending
lnkhg)
“Tncoe Tax | Binal Assessmant a2 |.Aamil g, 2018 toMarel | Corvnirstoner of
Act, 1961 grder 31, a0tq Ineome Tox (Appeats)

vili, Aceordhug to the records of the Compnny éxamined By us nnd the Information and sxplanation ghven
to Vg, the Cotnpony lite not defunilted in repayment of loans or borcowinga to sy fnanclal Instieation
v bank or Goveroment or dues to dehentuve holders as ot the brlames sheet duke.




Price Waterhouse Chartered Aceountaints LLP

Axmnemnwe B to hudependont Avditors’ Repoxt
Refeyred to fn ynragraph 34 of the Independent Auditors’ Report of evan Zniu to the membeys of Kotalt

Mahindra Investinents Eirbted on the standillone financial statements as of and for the year ended March 31,
2020

Pagezofz

ix. ‘The Comyrany has not rolsed any moneys by way of indlin) public offer, favther pubilic ofter (lclading

debt instruments) and term lonna, Accordingly, tha provisions of Ciause 3¢ht) of the Order are not
applicable fo the Campong.

X, Durlng the eonvse of s examinalion of the books and recvrds of the Company, canied out in
aecovduece with We generally necepted nuditug practices inTudin, mud: aecordhig to the nformatton
and cxplonations glvon to us, wo have neither come acvoss any fnstance of material fraud by the
Company ov on the Company by tts officugs or emplayees, nottced or reported dimndng the veny, nov
have we been infarmed of any auch case by the Managmnent,

#i Ths Company has paid / provided for vianopedinl cemuwievakion In acoordiges with the vequisite
approvals mendated by the provistans of Section 197 rsad with Schedule Vo the A,

. As the Compnny is not a Midhi Company and tho Ridhi Reles, zo14 ave not appHeablo 16 i, e

provisions of Clause (1) of tha Grder ave not applicable tothe Company.

Xifh, The Company ling enteved tato tassnetlons with retated prottes in compliaues with the provistons of
Sueton 177 and 180 of the Act. The deteils of volsted party fzansnctivns have eon disdosed fa the
finaneial shytaments ne teuived under Aceonnting Standard (AS) 18, Relaud Party Disclosures
specified under Bzction 189 ofthe Ack, read with Rule 7 of the Companies (Aceaunts) Rudes, 2014.

v The Companyhes not made any preferentlel allotment or private placement of shaves orfully or partly
convertihls dehantuves during the yoor under veview, Accordingly, the proviglons of Clauae 3{xiv) of
the Grder axe not applcabls to the Company.

XV The Conipany lias not entoved ko any non-cash transactions with it dlrectors or persons conneeted
with hley, Accordingly, the proviglons of Clanga g(xv) of the Ocdar eve not appiicable ko e Conspany,

vl

The Company is required o, snd has been veglsteved nnder Secton 45-TA of the Reserve Banlcof Tudia
Act, 1994 ag 2 Non Banldog finonclat institution,

For Price Watechouse Chartored Accowntanis LLP
- - — ~-Thm Reglutrution Nonborr 01275 /00016 - s = e s = s e
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Pattner
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KOTAT MAHINDRA HHVESTMENTS LIMITED
STANDALONE BALANGE SHEEY NS AT MARCH 3145, 2020

FProperly, Plant end Equipmant

Sialias

- BAl

BTN el

Flaancel estats

Cash o ot eqvivalants

{ank Dafanca othar than cash url cosh equivalents
tecalvables

{4 Teaclo racuivables

1) OTherreceivables

Loans

Inusitments

Ol Fttanelatosiats

Total lhnncthl assets

Nonfnenital assols
Cugrant Tax ssspts {Wath
pefapred Yok sisets {Hol)

Inteaglble ascets vader dy
Ollier [ntongible asscls

Oifier Ron-flasnelal assols
Total Maatdinandalaseots

Total Aksats
VAURITIES ARD FQUITY

LIRBILITEES

Financlel Hathitles

Dezivativa llaanels) Instrumonts

Payablas

i} Trado pavables

(i} taral auestanding dues of adceo antarprises and small etarpiiias

1) total sulsianding dues ofctedilars othar than mlero anlerprises and suiil enlsfplses
{18} Cther payables

{1} tokal autstanding duas of ilera prixes und small cierprises

{li} toval owstondlng duss of siediors otlier thenwlcro saierpclses angd snsll enlarprisas
Debt sacutilles

Rarpouings [Other than Debt Securitied)

Subordlaated Habtlittes

Tetal fnarlollnkiktiae

Non-Flapaslal Nabilitis
Currant tex Dablililes (et
frovisions

Olher ron-Nnancal Hsb¥itos
¥oto] Nominancd! dabilltlos

EQUITY

Equity share Capital
thet oqully

Suh tolat

Taval LlatlIer wnd equity

significant Accouriting Poficies gnd Nates ont Accounts

[Amaunt |o Iaklis]
Hate g A
&EI&\.--.«'& o] 1k )
2 1,58,990,51 27.418,60
3 149107 FXNETIN
aHn 50,78 530,70
4foh LR L] 18158
5 SA5,018.55 8,74,210.27
§ B3,585.43 ,00,348.83
7 8234 110,45
’ Y 19,448.00 10,26,20
30 895.10 412,00
30 793190 2,556,104
a 218.15 et
9 3334 6056
10 1882 1623
15 251,88 Ry vy
ENITRES 3.861,91 )
ZR505793 19,22,889.0
2 Sa1.02 -
13
2,034.40 BT
1440.75 517,08
1 $.08,140,64 29717768
15 1,63,995.56 5482827
1% 2 A8,239,b0 |
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Annexure F

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIRAMDIDF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2022

Kotak Mahindra Investments

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our

Company as on March 31, 2022 is as follows:

(X in lakhs)

S. No. | Type of Loans Amount

1. Secured 559,288.95

2. Unsecured 118,046.49
Less: Impairment Loss Allowance 10,488.78
Total 666,846.66

B. Sectoral Exposure as on March 31, 2022
S. No. | Segment-wise break-up of AUM Percentage of AUM
(%}

1. Capital market funding - Retail 1.24%

2. Capital market funding - Wholesale 0.34%

3. Corporate Structured Product 41.36%

4, LAS - Promoter Funding 1.14%

5. Real estate {including builder loans) 55.93%
Total 100.00%

C. Denomination of loans oufstanding by ticket size* as on March 31, 2022:

S. No. | Ticket size (in %) Percentage of AUM
1. Upto Rs. 2 lakh 0.21%
2. Rs. 1-5 crore 0.22%
3. Rs. 5-25 crore 5.75%
4. Rs. 25-100 crore 53.62%
5. >Rs. 100 crore 40.20%

*Ticket size at time of origination
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) aorbanliec Kotak Mahindra Investments

0. Denomination of foans outstanding by LTV* as on March 31, 2022

S.No. | LTV Percentage of
AUM

1. 30-50% 1.42%

2, 50-60% 32.54%

3, 60-70% 34.55%

4. 70-80% 8.16%

5. 80-90% 16.10%

6. >90% 7.22%

*LTV at the time of origination of the loan

E. Geographical classification of borrowers as on March 31, 2022:

8. No. | Top 5 States / UT Percentage of AUM
1. MAHARASHTRA 41.84%
2. DELHI 15.14%
3. TAMILNADU 12.28%
4. KARNATAKA 8.32%
5. WEST BENGAL 6.30%
Total 83.89%

F. (a) Details of fop 20 borrowers with respect to concentration of advances as on
March 31, 2022:

(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 290,440.50
Percentage of advances to twenty fargest borrowers to Total (Gross) 40%
Advances to our Company

{(b) Details of top 20 borrowers with respect to concentration of exposure as on
March 31, 2022:

(X in lakhs)
Particulars Amount
Total advances to twenty largast borrowers 320,503.77
Percentage of advances to twenty targest borrowers to total advances to 35%
our Company
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Kotak Mahindra lnvestments

F. Details of loans overdue and classified as non-performing in accordance with
RBI's guidelines as on March 31, 2022:

Movement of Gross NPAs

{¥in lakhs)

S. Particulars Amount
No.
1. Opening balance 7,755.11
2. Additions during the year 3,657.32
3. Reductions during the year {(2,441.38)
Closing balance 8,871.05
Movement of provisions for NPAs (excluding provisions on standard assets)
{(Tin lakhs)
§. No. ; Particulars Amount
1. Opening balance as at 1 April, 2021 3,369.79
2 Provisions made during the period 2,299.60
3. Write-off/ Write back of excess provisions {1,822.31)
Closing balance as at 31 Mar 2022 3,847.07
G. Segment-wise gross NPA as on March 31, 2022%:
S. No. | Segment-wise gross NPA Gross NPA (%)
1. Capital Market funding-Retail 16.99%
2, Corporate structured product _
3. Real estate {Including builder loans) 1.53%
4. Capital Market funding-Wholesale -
5. LAS-Promoter funding 21.48%

*Represent Gross NPA to Gross advances in the respeclive sector
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Kotak Mahindra Investments

2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As
of March 31, 2022):

(X in lakhs)

Up to >1 >2 >3 >6 >1 >3 >5 Total

30/31 month months month months years — years — years

days -2 -3 5—6 -1 year 3 years 5 years

month months month
s s
Deposit NIL NIL NIL NI NIL NIL NIL NIL NIL
Advances
14,827.70 | 10,252.29 | 25,291.66 | 46,117.80 188,095.11 314,852.83 57,255.24 20,642.81 | 677,335.43

Investments

205,184.94 | 2,751.73 3,598.61 2,252.90 5,230.28 20,358.68 12,766.67 7,627.56 259,771.55
Borrowings

70,539.52 | 61,741.55 | 51,256.43 57,611.33 183,072.17 272,396.51 5,000.00 | 14,986.64 | 716,604,14
Foreign NIL Nit. NIL NiL NiL NIL NIL NIt NiL
Currency
assets
Foreign NiIL NIL NIt NIL NIL NiL. NiL NIL NIL
Currency
liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

.Further, to facilitate betier enterprise wide risk management, a Risk management committee (RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capital adequacy with a view to align the same tfo the risk strategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authorities including credit
committees, due to the nature and complexities of facilities offered. The Company follows stringent
monitoring mechanism for the dishursed facilities which results in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts,

The company adheres fo high standards of credit risk management and mitigation. The lending proposais
are subjected to assessment of promoters; group financial strength and leverage; operational and financial
performance track record; client cash flows; valuation of collateral (real estate - considering status of project
approvals, market benchmarking and current going rates; corporates — considering capital market trend /
cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of {real
estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting
limits on the amount of risk it is willing fo accept for individual counterparties and for Group of Counterparties
and by monitoring exposures in relation to such limits. There are periodic independent reviews and
monitoring of operating controls as defined in the company's operating manual.
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Kotak Mahindra Investments

The Company’s risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company’s activities, The Company, through its training and management standards and procedures, aims
to maintain a disciplined and constructive control environment in which all employees understand their
roles and obligations.

The audit committee oversees how the management monitors compliance with the Company's risk
management policies and procedures, and reviews the adequacy of the risk management framework In
relation to the risks faced by the Company. The audit commiliee is assisted in its oversight role by internal
audit. Internal audit undertakes both regutar and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in connection with the risk management of the company, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loansfadvances given o associates, entities/person relating to the board, senior
management, promoters, others, etc.: Nil
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