Kotak Mahindra Investments Limited

Kotak Mahindra Investments Limited

Anncxure 1

For Private Circulalion Only

Disclosutes to be provided along with the application as per chapter XVII — Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Insiruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

i. Issuer details:

[.I Details of the issuer:

(i}
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27, G Block, Bandra Kurla Complex, Bandra
Office Hast , Mumnbai 400051
Mumbai 3rd Floor [2BKC ,C -12 G Block Bandra Kuria Complex
Address JRandra East, Mumbai -400051.
CIN U65900MH 1988PLC047986
PAN AAACHIO75K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC ~ Investment and Credit Company
(NBFC- ICC) by the RBI . The Company is engaged in providing finance for various lending business

i.e. corporate foans, developer funding, servicing the existing portfolio of lending agaiust securities,
such other activities as holding long term slrategic investiments, ete.

(ii)y Chiefl Excoutive (Managing Director / President/ CEG / CFO)

CEGC

Mzr. Amit Bagri

CFO

Mr, Siddarth Gandotra

(iiiy Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors;
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Name

Designation

DN

Date of
Birth

Address

Director of
the
Company
since

Details of other
directorship

Mr. Uday Kotak

Chairman

00007467

15-03-
1959

62, NCPA, Nariman Point, Mumbai
400621

01-10-2013

Kotak Mahindra
Bank Limited

Kotak Mahindra
Asset Management
Company Limited

Kotak Mahindra
Capital Company
Limited

Kotak Mahindra
Life Insurance
Company Limited

Kotak Mahindra
Prime Limited

The Mahindra
United World
College of India

The Angio Scoftish
Hducation Society

Mr. Amit Bagri

MD & CEQO

05659093

20-12-
1973

3001 Tower T-5 Crescen! Bay, Jerbai
Wadia Road, Near Mahatma Phule
Educational Sociely, Parel 400012

0i-07-2022

Nil

Mr. Paritosh
Kashyap

INHE
Executive
Director

07656300

05-10-
1968

A/2202, Vervian, Mahindra
Eminente, 8.V, Road, Goregaon
West, Mumbali - 400062

09-12-2016

Kotak Infrastructure
Debt Fund Limited

Mr.
Chandrashekhar
Sathe

Independent
Director

00017605

01-09-
1950

C-10, Dattaguru Co-op Housing
Society, Deonar Village Road,
Deonar, Mumbai — 400 088

30-03-2015

Infinitum
Productions Private
Limited

Kotak Mahindra
Prime Limited

BSS Microfinance
Limited

Kotak Mahindra
Trustee Company
Limited

Mr. Paresh
Parasnis

Independent
Director

02412035

11-10-
1961

14, Chaitra Heritage, Plot no 550,
1ith Road, Chembur Zast, Mumbai
400 071

18-10-2022

invesco Asset
Management
{India) Private
Limited
CreditAccess Life
Insurance

Limited

Efficient Feosystem
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Protection
Association

Mr. Prakash Apte

Independent
Director

0196106

46-05-
1954

803, Blossom Boulevard, Kosgaon
Park, Pune - 411001

13-02-2023

GMM Pfaudler
Limited

Blue Dart Bxpress
Limifed

Fine Organic
Industries Limited

Kotak Mahindra
Prime Limited

Mr. Padmini
Khare Kaicker

Independent
Director

30296388

15-04-
1965

107 Cumballa Crest, 42, Peddar
Road, Mumbai — 400 026

17-08-2015

1 B Chemicals and
Pharmaceuticals
[imited

Rallis India Limited

Basch limited

National Payment
Corporation of India

Tata Chemicals
Limited

Mr. Baswa Ashok
Rao

Independent
Director

1517632

1205~
1957

Villa 249, Adarsh Palm Retreat,
Phase 2, Lane [, Devarabisanahalli,
Bengalurn — 560103, Karnataka.

22-63-2024

Kotak Infrastructure
Debt Fund Limited
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1.3 Detalls of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/

resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
(DIN: 02630873)

I" April 2022

Resignedasadirector

Rajiv Gurnani
{(DIN: 09560091)

4N April 2022

Appointed as Director

Rajiv Gurnani
(DIN: 09560091)

301 June 2027

Resignedas adirector

K¥YS Manian

30" June 2022

Resighedas adirector

Amit Bagri

13 July 2022

Appointed as Direclor

Phani Shankar

5% July 2022

Appointed as Director

Amit Bagri

8§ Angust 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18 October 2022

Appointed as Independent Director

Prakash
Krishnaji Apte

13th February
2023

Appointed as Independent Director

Baswa Ashok
Rao

22nd March,
2024

Appointed as lndependent Director

Phani Shankar

23rd April,
2024

Resigned as a director
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I.4 List of top 10 holders of equily shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of No of shares in Total
of shareholder equity demat form shareholding as
shares % of'total no. of
equily shares
I Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominces)
1.5 Details of the statutory auditor:
Name and address Nameand address Remarks
M/s Varma & Varma, Chartered Unit No, 101 | Option Primo, Plot  [Statutory Auditor from 200 July
Accountants No.X-21, MIDC Road 2024 for FY 2024-025 onwards
No.21 | Andheri ast-

1.6 Details of the change in statutory auditors in last three financial years including any change in the current year:

Accountants {From FY 2021-22 onwards)
Hgplanade House, 29, 2nd Pleor, Hazarimal
Somani Marg, Fort, Mumbai- 4006001,

Appointed for a
period of three
years frem the
conclusion of the
337 AGM held on
260 July 2021 till the
conclusion of 360
AGM

Name, address Date of Date of Remarks ({viz.
appointment/ cessation {in reasons for change
resignation case of eic)

resignation)
Kalyaniwala & Mistty LLP  Chartered ; 28 July 2021, - Retired at the

conclusion of the 36th
AGM of KMIL held on
29th july 2024,

{Reason - Rotation of
Auditors)

M/s Varma & Varma, Chartered Accountants
(Firm Registration No. 0045325) (From 29t July
2024 onwards )
Unit No,101[Option Primo, Plot No.X-21,
MIDC Road No.21 | Andheri Hast-
Mumbaid00093

20 July 2024

Appointed for a
period of three
years from the
conclusion of the
360 AGM held on
20t July 2024 till the
conclusion of 391k
AGM
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1.7 List oftop 14 debt securities holders as on 30th September 2024 %,

Holding of debt

I:]o Name of the holder Category Sum of Amount VP::; ]ee “(:}lut!(])ttl‘:llq(j:‘b‘; ?:J;;’:::;ft
cutstanding of the issuer

] | HDFC Mutual Fund Mutual Fund | 14,19,00,00,000 20.55%

2 | Wipro Limited Corporate 9,25,00,00,000 13.40%

3 | Nippon India Mutual Fund Mutual Fund 3,20,00,00,000 Face 4.64%

4| HDFC Bank Ltd Bank 3,00,00,00,000 | Lone 4.35%
5 | HCL TECHNOLOGIES LIMITED Corporate 7,80,00,00,000 ]fni;“;s 4.06%

6 | SERUM INSTITUTE OF INDIA PVT. LTD. Corporate 2,50,00,00,000 | lacas 2.62%

7 | State Bank of India Bank 2,30,00,00,000 mll;f;m 3.33%

8 | ICICt Prudential Mutual Fund Mutual Fund 2,00,00,00,000 | Tranche 2.90%

9 | SERUM INSTITUTE LIFE SCIENCES PVT. LTD. Corporate 2,00,00,00,600 2.90%
10 | IIFl Wealth Management Ltd Corporate 1,83,20,00,000 2.65%

18 List of top 10 CP holder as on 30th September 2024%,

SrNe | Name of CP holder | Category of CP holder | Face Value of CP holding outstanding of the issuer

CP holding percentage as a percentage of total CP

i NIL NIL 500000

NIL

s The top 10 debenture-holders and CP holders is as per the primary holding.

2 Material Information:
2.1, Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical

delay), debt securities, term loans, external commercial borrowings and other fnancial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:NIL

2.2. Ongoing and/or outstanding material Hitigation and regulatory strictures, if any.
There are no material litigation/s as on date, However, all the pending litigations by and against the

Company are in the ordinary course of business. There are no regulatory strictures on the
Company.

2.3. Any material event/ development having implications on the financials/eredit quality inctuding any material
regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities, corporate
restructuring event which may affect the issue or the investor’s decision to invest / continue fo invest in the
CP,

3 Details of borrowings of the company, as on the latest guarter end:
3.1, a. Secured Non-Convertible Debentures as on 30th September 2024,

b, Unsecured Non-Counvertible Debentures as on 30th September 2024.

c. CP as on 30th September 2024,

d. Refer Borrowing Annexure A

attached,
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3.2. Details of secured/ unsccured loan facilities/ bank fund based facilities/ rest of the borrowing, it any,
including hybrid debt like foreign currency converlible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

(like nante of the subsidiary, JV enfily, group company, etc) on behalf of whom it has been issued, contingent Hability
including debt service reserve account (DSRA) guarantees/ any pul option ete.None

Amt Principal Repayme
Lender's name | .. o . Amt pay T Asset
Fype of facility sanction A . Credit -
{As on od (INR outstandi date/Sch Securily ating classific
30.09.2024) . ng(INR | Oer ratng ation
inCrs) edule
In Crs)
D4th March Refer Not CRISIL
2025 oler Note ; Standard
State Bank of 551 | below | AAA/Stable o
otate Bank ¢ . : -
e CC/WCDL/TL 500
India
F3th March
1149 706 2027
HDFC Bank : . Refer Note CRISIL
S CC/WCDL/TL 200 Standard
Limited v Nil | below | AAA/Stable o
1102 672,770
3 Ist August
2027
25th s
Kotak CC/WCDL/TL 150 Nil September Refer Note CR %li’ Standard
Mahindra I below | AAA/Stable
: 150 120 026
Bank Ltd
19" Dec Refer Note CRISIL
Canara Bank CC/WEDL 300 300
. 2024 i below | AAA/Stable i
‘ Standard
Note 1: The above facility are sccured by way of first and ‘s pari passu charge in favour of seeurity  Trustee on the Company the
“Moveable Propertics” which shall means the present and future:
(i} Receivable;
(1i) Other baok debl of the Borrower { except the one excluded from the definition of Reccivables);
(iii) Such ather current assets of the Borrower { excepl the ane excluded [rom the definition of Reccivables)and
(iv) Other fong term and current investments {excepl any strategic fnvestment of the Borrower in the nature of equity
shares, preference shares and venture capital units or any receivables  therefrom.
3.3, The amount of corporate guarantec or fetler of comforl issued by the issuer along with name of the  counterparty
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Issue b
PROPOSED DATE OF ISSUE  [18th October 2024 to 17th November 2024
CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING Al+ Al+
ISSUED BY CRISIL ICRA
DATE OF RATING 11 October 2024 04 Qctober 2024
VALIDITY FOR ISSUANCE 80 Days 3 Month
VALIDITY PERIOD OF RATING | 1 Year 1 Year
FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(IPQO) Rs.3500.00 Crores(IPQ)
CONDITIONS { if any) STANDALONE
EXACT PURPOSE OF ISSUE OF| After fssue expenses, used for financing activities, repay debts, business ops
CcP including working Capital & investments.
CREDIT SUPPORT {If any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT
ISIN Tc be Oblained |
ISSUE AMOUNT (INR) 50,00,00,060,000/ |
AMCUNT (Discounted) To be decided /- |
Date of Allotment To be decided
MATURITY DATE To be decided
ISSUED BY . Kotak Mahindra Investments Limited
NET WORTH OF THE NA
GUARANTOR COMPANY
NAME OF COMPANY TO NA
WHICH THE GUARANTOR
HAS ISSUED SIMILAR
GUARANTEE
EXTENT OF THE GUARANTEE | NA
OFFERED BY THE
GUARANTOR COMPANY
CONBITIONS UNDER WHICH NA
THE GUARANTEE WILL BE
INVOKED
Listing [ssue is proposed to be Hsted on BSE
ISSUING AND PAYING AGENT | Kotak Mahindra Bank Ltd.
27 BKC, 3" Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra {E}, Mumbal -400 051,
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4.2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months,

The Board approved CP borrowing limit is Rs.8000 crore. The Board resoiution for the same is attached
as Annexure B, The details of CP issued during last [5 months is attached as Annexure C,

4.3, End-use of funds, :
Issue proceeds will be used for various business operations including working capital requirements,

4.4, Credit Support/enhancement (if any): None

(i) Details of instrument, amount, guarantor company :N.A

(i1} Copy of the executed guarantee (N A

(i1} Net worth of the guarantor company ‘N.A

(iv} Nanies of companies fo which guarantor has issued similar puarantee : NLA
(v} Extent of the guarantee offered by the guarantor company : NLA

{vi} Conditions under which the puarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available} and standalone financial
information {Profit & Loss statement, Balance Sheet and Cash Flow statement} along with auditor
qualifications, if any, for las three yewrs along with latest available financial results, Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial resulfs in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterty financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing,
Provided that listed issuers (who have already listed their specified securities and/or *Non-convertible Debt
Securitics’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations”}, may file unaudited financials with Hmited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors,

The financials with limited review report for the quarter ended 30th June 2024 are attached as
Annexure E,

6. Asset Liabilily Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEB! Circular no
SEBVHGO/DDHS/P/CIR/Z021/613 as revised from lime to time, Further, *Total assets under management”,
under para La. of Annexure I of CIR/IMDY/DE/ 6 /2015, dated September 15, 2015 shall also inchide details of
off balance sheet assets.

The above disclosure are attached as Annexure I,

For Kotak Mahindra Investments Lid

Authorised Signatory



KotakMahindra Investments Lid,

a, Secured Non-Convertible Debentures as on Seplember 30ih, 2024

1
Notes:

Annevure A

The Debentures are secwed by way of a first and par passu meftgage in Envewr of the Security Trustee on the Company's inmovable propery of Rs9.25 bahbs (gross value) and furtler secuned by way of
by potheation’mortgnge of charged assels such as recedsables arising out of loan, lease and hite parchase, book debts, current assets and Inestments (encluding strategie tnvestinents of the Cempany wiich are in G pature
of gquity shares) with an assat ¢ower mbo of minimuem LK time value of the deberdures during the tovare of the debenures.

Tenor/ Amount
, Period issued Date of Redemption . , Secured/
Series ISIN of Coupon (INR allotment date/ Credit rating Unsecured Securlty
maturity Crore) Scheduite

LDD/2021-22/7414 INE975F07HMIL 1095 5.85% 200 16-Nowv-21 15-Nov-24 § CRISIL Secured Refer Note
LDD/2021-22/7447 INE975FO7HO7? 1100 5.90% 1G0 29-Nov-21 03-1ec-24 | CRISIL Seeured Refer Note
LDD/2021-22/7614 INE975F07HRO 1124 6.00% 1% 23-Dec-21 24-Jan-25 | CRISIL Secured Reter Note
LD/ 20212217615 INE975F07HRO 1124 6.00% 65 27-Dec-21 24-Jan-25 | CRISIL Secured Refer Note
LDD/2022-23/8378 INEQTSFO7HTS 1096 8.00% 852 21-Oct-22 21-0ct-25 | CRISIL Secured Reter Note
LDD/2022-23/8375 INEQVSFOTHTO 1096 8.00% 315 21-Cet-22 21-00t-25 | CRISIL Secured Refer Note
LDD/2022-23/8380 [NEQTSFOTHTO 1096 8.00% 42 21-0xt-22 21-0¢t-25 | CRISIL Secured Refer Note
1.01)/2022-23/8381 INEQ75FGTHTO 1096 8.00% 12.6 21-00t-22 21-0ct-25 ¢ CRISIL Secured Refer Note
1.00D/2022-23/8382 INE975FOTHTO 1396 8.00% 12.5 21-0et-22 21-0ct-25 § CRISIL Secured Refer Note
LDD/2022-23/8374 INES7SFOTHUY 1110 8.00% 25 21-Oct-22 04-Nowv-25 | CRISIL Secured Rc'fer Note
LDD/2022-23/8375 INES?5F07HUY L1110 §.00% 20 21-0e1-22 01-Nov-25 | CRISIL Secured Refer Note
LDB3/2022-23/8376 INESTSFOTHUA 1110 8.00% 10 21-0et-22 {H4-Nov-25 | CRISH. Secured Refer Note
LDDY/2022-23/8580 [NES?5F0THIXS 132 7.93% 100 29-Dec-22 28-Feb-25 | CRISIL Secured Refer Note
LDDy/2022-23/8581 [NEGTSFOTHV2 1127 1.95% 7 29-[3ee-22 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8582 INE9Q7SFOTELV2 1127 1.95% 26.2 29-Deg-22 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/858) INEQTSFOTHYV2 1127 7.05% 200 29-Dec-22 29-Jan-26 | CRISIL Secured Reter Note
LIDD2022-23/8027 INEQT5FOTHY2 1109 8.00% 115 1G-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LID/2022-23/8628 INE975F07HV2 1109 8.00% 6.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refar Note
LD/ 2022-23/8630 INESTSFOTHY2 1109 8,00% 5.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDDY2022-23/8629 INE9TSEOTHV2 1109 8.00% 5.5 16-Jan-23 29-lan-26 | CRISIL Secured Refer Note
L.103/2022-23/8631 [NE975F0THV2 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL Seeured Refer Note
LDD/2022-23/83633 INEQTSFOTHY2 1109 8.00% 58 16-Jan-23 29-lan-26 | CRISIL Secured Refer Note
1.0D/2022-23/80632 INE975FOTHV2 1109 8.00% 55 16-Jan-23 29-Jan-26 { CRISIL Secured Refer Note
LDD/2022-23/8634 INESTSFOTEIV2 109 8.00% 55 14-Jan-23 29-Jan-26 § CRISIL Secured Refer Note
LDD/2022-23/8635 INEST5FOTHVY2 1169 8.00% 100 16-Jan-23 29.Jan-26 | CRISIL Seeured Refer Note
LDDI2022-23/8040 INEGTSFOTHZ3 729 3.00% 209 18-Jan-23 16-Jan-25 § CRISIL, Secured Refer Note
1.0DTH2022.23/8659 INES75F071C0 1182 1.99% 25 27-Ian-23 23-Apr-26 | CRISIL Seeured Refer Note
LD/ 2022-23/8660 [NESTSFO71B2 1208 8.01% 65 27-Jan-23 19-Muay-26 | CRISIL Secured Refer Note
LDD/2022-23/8662 [INEOTSI07IB2 1208 3.01% 1.5 27-Jan-23 19-May-26 | CRISIL Secured Refer Note
LDD/A2022-23/8663 INEQTSF07IR2 1208 8.01% 50 27-Jon-23 19-May-26 | CRISIL Secured Refer Note
LDD/2022-238731 [NE9TSFG7I8 1096 8.10% 1 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Note
LDD/2022.23/8732 INESTSFOTIDS 1096 B.16% 200 23-Fel-23 23-Fe¢b-26 | CRISIL Secured Refer Note
LDD/2022-23/8733 INESTSFO7IDS 1096 8.16% 25 23-Feb-23 23-Fob-26 | CRISIL Secured Refer Nole
L.00/2022-23/8734 INESTSFOTIDS 1096 8.16% 5¢ 23-Feh-23 23.Feb-26 | CRISIL Seeured Refer Nole
[.DD/2G22-23/8735 INEQ7SFOTIES 1216 8.14% 10 23-Feb-23 23-Iin-26 | CRISILACRA Secured Refer Note
LDD/2022-23/8736 INEQT5FO7IEG 1216 8.14% 17.5 23-Fely-23 23-Jun-26 | CRISIL/ICRA Secured Refer Note
1.DD/2022-23/8737 INEQ75F07IEG 1216 B.14% 1 23-Feb-23 23-Jup-26 | CRISILACRA Seeored Reter Note
LI2D/2022-23/8738 INEQTSFO7IEG 1216 8.14% 40 23-Feb-23 23-Jun-26 | CRISILACRA Secured Refer Note
L.I/2022-23/873% INEQTSFOTES 1216 8 L% 20 Z3-Feb-23 23-Jun-26 | CRISIL/ACRA Secured Refer Note
LD/ 2022-23/8819 INEGTSE0TES 581 3.00% 100 14-Mar-23 15-Oct-24 1 CRISIL. Secured Refer Note




LID32032-23/8820 INEGTSFOTIE] 581 8.00% 204 14-Mar-23 15-0c1-24 § CRISIL Secured Refer Note
LDE022-23/882] INE9Z5F07IT 3 581 8,00% 10 t4-Mar-23 15-0c1-24 | CRISIL Secured Refer Note
L113/2022-23/8821 INES75FOTIF3 581 §.00% 15 14-Mar-23 15-0c1-24 | CRISIL Secured Refer Note
LE52022-23/3824 INESISFOTICH 1136 1.99% 100 i4-Mar-23 23-Apr-26 1 CRISIL Secured lefer Note
1.D/2022-23/8825 INEST7SFOTICO 1136 7.99% 150 14-Mar-23 23-Apr-26 § CRISIL Seeured Refer Nole
LI3DA022-23/8822 INESY5FOTIEG 1197 8.14% 15 14-Mar-23 23-Jun-26 { CRISIL/JICRA Secured Refer Note
LDD/2022-23/8823 INE975T071EG 1197 8.14% 10 l4-Mar-23 23-Jun-20 | CRISILACRA Secured Refer Note
LIDIY2023-24/8500 INESTSFOTIT 822 8.11% 30 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Note
LI/2023-24/8501 INESTSFOHY 822 8.11% 235 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Note
1.DD/2023-24/890) INESTSFOTIT 322 L11% 35 18-Apr-23 18-Jui-25 | CRISIL Secured Refer Note
LDD/2G23-24/8902 INEOTSE0TLIY 822 8.11% 100 18-Apr-23 18-Jut-25 | CRISIL Secured Refer Note
LDD/2023-24/8903 INLO73E071TE6 F162 8.14% 100 18-Apr-23 23-Jun-26 | CRISILAICRA Secured Refer Note
LI/2023-24/8904 INESTSFOTS 1218 8.11% 25 18-Apr-23 18-Aug-26 | CRISIL Seenred Refer Note
LDD/2023-24/8505 INESTSEOTLES 1218 8.11% 1 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
LDD/2023-24/8300 INESTSFOTHS 1218 LARN 75 18-Api-23 18-Aug-26 | CRISIL Secured Reler Note
LDD/2023-24/8507 INESTSEQTLES 1218 8.11% 99 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
LDD2023-24/9367 INTS7SFOTIRG 505 7.97% 25 18-Sep-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9370 INES75FO7IK3 595 7.91% 100 18-Sep-23 05-May-25 | CRISIL Secured Refer Nole
LID/2023-24/9373 INESTSI071H3 595 7.91% 25 18-Sep-23 05-May-25 | CRISHL Secured Reler Note
L2023-24/9374 TNRTSFOTIRS 5985 7.57% 0 18-5ep-23 05-May-25 | CRISIL Secured Refer Note
LDD2023-24/9392 INEQVSFOTILL 130 8.0:4% 100 21-Sep-23 26-Sep-25 | CRISIL Secured Refer Note
LI/2023-24/9393 INEOTSFGTILL 130 8.04% 100 27-Sep-23 26-8ep-25 | CRISIL Secured Refer Note
LDD/2023-24/9394 INESTSIO7IMG 1105 8.04% 40 27-Sep-23 06-Oct-26 | CRISILACRA Secured Refer Note
LII2G23-24/9305 INESTSFOTIMY 1105 8.04% 75 27-Sep-23 06-Cel-26 | CRISILACRA Secured Refer Note
L01/2023-24/8390 INE97SFOTIMG 1105 8.04% 10 27-8ep-23 06-Ocl-26 | CRISIL/ACRA Secured Reter Note
LDD2023-24/9397 INES7SFO7IMY 1105 8.04% 50 27-8cp-23 06-0ct-26 | CRISHAICRA Secured Refer Note
LDD/2023-24/9399 INLES7SI07ING 110s 3.04% 50 27-8ep-23 06-0ct-20 | CRISIL/JICRA Securcd Refer Note
LIDD/2G23-24/9398 INEGTSFOTIMG 1105 8.04% 1.5 27-8ep-23 06-0ct-20 | CRISILJACRA Secured Refer Note
L.IDE2023-24/9398 [NEQ7SFOTIMY 1103 8.04% 35 27-Sep-23 06-0c1-26 | CRISILACRA Secured Refer Nole
LDD/2023-24/9493 [NEG7SFOTINT 785 8.21% 160 26-0¢1-23 [9-120¢-25 § CRISIL Secured Refer Note
EDD/2023-24/9454 INKEST5EO07INT 785 8.21% 25 26-0ct-23 19-Dec-25 | CRISIL Seeured Refer Note
LDD/2023-24/9496 INESTSI0NT 785 821% 10 26-0et-23 19-Dec-25 | CRISI. Secured Refer Note
LDD/2023-24/54G5 INESTSIOTINT 7835 821% 50 26-0ct-23 19-Dec-25 | CRISIL Secured Refer Mote
LDOi2023-24/9497 INES?SEOHNT 785 8.21% 25 26-0ct-23 19-Dee-25 | CRISIL Secured Refer Note
LIDD/2023-24/9498 INES75F07105 1128 8.22% 23 26-0ct-23 27-Now-26 | CRIBILACRA Secured Refer Note
LI5/2023-24/9499 INE9Q75FDTI0S 1128 8.22% 2% 26-Oct-23 27-Mov-20 | CRISILACRA Sectred Refer Note
LDD2023-24/9500 INE9TSFOTIOS 11238 8.22% 1 26-Ocl-23 27-Nov-26 | CRISILACRA Secured Refer Note
LD3/2023-24/9501 INEOTSFOT1IOS 1128 8.22% 10 26-(3ct-213 27-Nov-26 | CRISILACRA Secured Refer Note
LI1/2023-24/9502 INEQTSFOTICS 128 8.22% 0 26-0ct-23 27-Nov-26 | CRISHLACRA Secured Refer Note
LDDARG23-24/9503 INLEGT5F0710S 1128 8.22% 25 26-Ocl-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9504 INE97SFOTI0S8 1128 8.22% 32 26-0c1-23 27-Nov-20 | CRISILACRA Secured Refer Nole
LIDEX/2023-24/9505 INEQTSFOTIOS 1128 §.22% 150 26-Oct-23 27-Nov-26 | CRISILACRA Secured Refer Note
LAID/2023-24/9368 INLEOTSEOTIRD 539 7.97% 50 13-Nov-23 05-May-25 § CRISIL Seenred Refer Note
LIXD/2023-24/9569 INESTSFOTIKD 535 791% 25 13-Nov-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9570 INES75F0TIMY 1058 8.04% 50 {3-Mov-23 06-Qct-26 | CRISHACRA Secured Refer Note
LDIN2023-24/9571 INE9151071P2 172 8.19% HER 13-Nov-23 28-Ian-27 § CRISILACRA Secured Refer Nole
LDBD2023-24/9004 INE975FOTHXS 450 8.20% 30 06-Dee-23 28-Feb-25 | CRISIL Secured Refer Note
LED/2023-2:4/9645 INERTSEOTHUS 699 8.00%% 80 06-Drec-23 04-Nov-25 | CRISIL Secured Refer Nete




LDD/2G23-24/9640 INESTSEOTHUA 699 8.00% 25 06-Dec-23 04-Nov-25 | CRISIL Secured Reler Note
LDID/2623-24/9647 INESTSFGTHUS 699 8.00% 13 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Note
LDD2023-249648 INES S FOTHUA 699 8.00% 75 B4-Dec-23 04-Nov-25 | CRISIL Secured Refer Note
L.00/2023-24/9650 INEQ?5FOTIP2 1149 &.19% 1] 04-Dec-23 28-Jan-2% | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9651 INESTSFOTIP2 1149 8.19% 10 06-[ee-23 28-1an-27 1 CRISILACRA Secured Refer Note
[.DD/2023-24/5052 TNEQ7SFORIP2 1149 8.19% o 06-Dec-23 28-Jan-27 | CRISIL/ACRA Secured Refer Note
LDDy2023-24/9653 INEQYSEQ7IP2 1149 3.19% 23 06-Dec-23 28-Tan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9654 INE975F071P2 1149 3.19% 20 6-Dec-23 28-Jan-27 | CRISILACRA Seeured Refer Note
LDID/2023-24/9655 INE9755071P2 1149 8.19% 25 06-Dec-23 28-Jan-27 | CRISIL/ACRA Secured Refer Nole
LDD/2023-24/9656 INEQ?SFOTIP2 1149 8.19% 30 06-Dee-23 28-Jan-27 { CRISILACRA Seeured Reter Nole
1.DD/2023-24657 TNEOTSFOTIP2 149 5.19% 50 06-Dec-23 28-Jan-27 { CRISILACRA Secured Refer Note
L.D1/2023-24/9735 INEQTSFOTHTS 683 8.25% 150 28-Dec-23 21-0ct-25 | CRISIL Seeured Refer Note
LIDI/2023-24/9752 INEQISFOT1R2 873 8.25% 50 28-ec-23 19-Muay-26 | CRISIL Becured Refer Note
LDD/2023-24/9753 [NE975F071B2 813 8235% 160 28-Dec-23 19-May-26 | CRISIL Seeured Refer Note
L.DD/2023-24/9738 INESTSFO7100 1246 §.24% 25 28-Dec-23 27-May-27 § CRISILACRA Secured Refer Note
LD[/2023-24/9739 INE975F07100 1246 8.24% 30 28-Dec-23 27-May-27 § CRISILACRA Seenred Refer Mute
LI/2023-24/9740 INES7SF071(30 12:46 8.24% 15 28-Dec-23 27-May-27 § CRISILACRA Secured Refer Note
L.D1/2023-24/9741 INEJT73FOTIC0 1246 8.24% 5 28-Dec-213 27-May-27 | CRISHJACRA Secured Reter Note
LD/2023-24/9742 INEDTE07100 1246 8.24% 3 28-Dec-23 27-May-27 | CRISILACRA Secured Refer Note
LDI/2023-24/9984 INE975F07IMO 929 8.04% 50 21-Mag-24 00-0ct-20 ¢ CRISILACRA Secured Reler Note
LDD/2023-24/9986 INED7SEO7IMS 429 3.04% 150 21-Mae-24 06-Oct-26 | CRISIL/ACRA Secured Refer Note
1.DD/2023-24/9988 INE97SF07IMD G929 B.04% 30 21-Mar-24 06-Oct-26 | CRISIL/ACRA Secured Refer Note
LDI3/2023-2:/998% INE975FO71P2 1043 8.19% 50 | 21-Mar-24 28-Jan-27 | CRISILACRA Secured Refer Note
LDL/2023-24/9990 INE9TSEO7IP2 1043 8.19% 200 21-Nlar-24 28-Jan-27 | CRISILACRA Secured Reler Note
LDT13/2023-24/9994 INE973F0TIRS 1187 8.38% 10 { 21-Mar-24 21-Jun-27 | CRISILACRA Secured Refer Note
LI 2023-24/9995 INERTSFOTIRE 1187 8.38% 10 | 21-har-24 20-Jun-27  CRISILACRA Secured Refer Note
1.D13/2023-24i9996 INESTSFOTIRE 1187 8.38% 5 | 21-Mar-24 21-Tun-27 { CRISILACRA Sevcured Refer Note
LDI3/2023-24/9997 INERTSE0TIRE 1187 8.38% 31 21-Mar-24 21-Jun-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9998 INEO75E07IRS 1187 8.38% 20 2 1-Mar-24 21-Jun-27 | CRISIL/ICRA Secured Refer Note
LDI3/2023-24/9999 INEST3FOT7IRE 1187 8.38% 200 | 21-Mar-24 20-lun-27 | CRISILJICRA Secured Refer Note
LDIx2023-24/9991 INE9TSE0TIRG 1137 8.38% 250 21-Mag-24 21-Tun-27 §{ CRISIL/AICRA Secwred Refer Nute
LDIX2023-24/10001 INEST3FUTISG 1247 8.37% 20 | 21-Mar-2d 20-Aup-27 | CRISILACRA Secured Refer Note
LDI/2023-24/10002 INEOTSEOTIS6 1247 8.37% 5 21-Mae-24 20-Auy-27 | CRISILJACRA Secured Refer Note
LDD/2023-25/10003 INE973F07136 1247 8.37% 10 | 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Note
LDDY2023-2471 0004 TNEQ7SE07136 1247 8.37% KX] 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Note
LI[3/2023-24/10005 INEJTSFOTIS6 1247 8.37% 35 | 21-Mar-24 20-Aup-27 | CRISIL/ACRA Sevured Refer Note
LDE/2023-24/10006 INESYSFO71S6 1247 8.37% 25 21-Mar-24 20-Aug-27 | CRISIL/JICRA Secured Refer Note
LDDY2023-24/10007 INEST3F07186 1247 837% 10 21-Mor-24 20-Aug-27 | CRISILACRA Secured Refer Note
LDD/2023-24/ 0008 INER75F07156 1247 8.37% 10| 21-Mar-24 20-Aug-27 | CRISILATRA Secured Refer Note
LDD/2023-24/10009 INE975F07156 1247 8.37% 5 21-Mar-24 20-Aup-27 | CRISILJACRA Securad Refer Note
LD[/2023-24/10010 INEYT73FOTIS6 1247 8.37% 10 | 21-Mar-24 20-Aug-27 { CRISILACRA Seeured Reter Nole
LDD/2023-24/1 0011 INEST3F071S6 1247 8.37% 5| 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Nole
LD/2023-25/10012 INES75FOT7IS0 1247 8.37% 150 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Note
LD/2023-24/10013 INEST5FOTIS6 1247 8.37%% 30 | 21-Mar-24 20-Aug-27 | CRISILACRA Secured Reter Note
LDLx2023-24/10014 INEY75F07156 1247 8.37% 5 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Nole
LID/2023-24/10015 INEST3FOT7156 1247 8.37% 50 | 21-Mar-24 20-Aug-27 | CRISIL/ICRA Sevured Refer Note
LOT#2023-24710016 INEQ75F07156 1247 8.37% 3 21-Mar-24 20-Aug-27 | CRISILJACRA Secured Refer Nole
LDIX2023-24/10017 INEQ75F071S6 1247 8.37% 50 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Note




Kotak Mahindra Invesiments Lid. AnnexurcA

.Unsecured Non-Convertible Debentures ason September 30,2024,

Venor/ Amount Dalcof | Redempti Sceured/
Series [SIN Periedof | Coupon | issued(INRK aleo edemption Credilrating Hee Security
. ) allotment date/ Schedule Unsecured
miakurily Crore)

CRISIL- AAA

tDD/2015-16/1582 INF975F08CRS 3,653 9.0000% 50i31-Dec-15 31-Dec-25 ICRA - Unsecured NA
CRIiSIL- AAA

LDD/2016-17/2672 INES75F08CS7 3,050 8.3500% 8120-Dac-16 18.Dec-26 ICRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2673 INE975F0BCS7 3,650 8.3500% 2§20-Dec-16 18-Dec-26 ICRA = Unsecured NA
x CRISIL- AAA

LDD/2016-17/2674 INE975F0O8CST 3,650 8.3500% 5120-Dec-16 18-Dec-26 ICRA - Unsecured NA
S CRISI- AAA

LDD/2016-17/2675 INE97SFO8CST 3,650 8.3500% 3{20-Deac-16 18-Dec-26 ICRA Unsecured NA
) CRISIL- ARA

LDD/2016-17/2676 INEQ75F08CS? 3,650 2.3500% 2]20-Dec-16 18.Dec-26 ICRA Unsecured NA
. CRISIL- AAA

LDD/2016-17/2662 INE975F08CST 3,650 8.3500% 30|20-Dec-16 18-Dec-26 (CRA~ Unsecured NA
CRISIL- ARA

LDD/2016-17/2925 INE975F08CTS 3,652 8.5500% 100{24-Mar-17 24-Mar-27 [CRA - Unsecured NA




Kotak Mahindra Investments Ltd. Amnexure A
b.Commercial paper as on September 30, 2024,
Amount
Tenorf Redemptian y
Series I8N Period of Lotpon fssued Date of date/ Credit Secured/ iPA
5 {INR allotment rating Unsecured
maturity Schedule
{rore)
NIL L L NiL ISIL - ’
Ni NiL NI NiL NIt §?+ Unsecured | Kotak Mahindra Bapk Ltd




Ti’

Kotak Mahindra Investments Ltd,

CIN UsSR00MH1938PLLO4TIA06 fleglstered Office:
: 27BKC, C 27,6 Block
3rd Flooy, 12 #KC,C-12, T49102262185320 Bandra Kurla Complex,
G Biock Bandra Kurla Cornplex F 491022 62215400 Bandia (E), Mumbal -400 051,

Bandra{£ast), Mumbal - 400051 vasnwkalak.com taharashira, Indla,

Annexure B

) koialk Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING {5/2024-2025) OF BOARD Oor
DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT 10:00 A.M, ON THURSDAY, JULY 18,
2024 AT REGISTERED OFFICE OF THE COMPANY l.e,, 27BKC, C 27, G BLOCK, BANDRA HKURLA COMPLEX,
BANDRA (E), MUMBA! - 400051 (MAHARASHTRA) AND THROUGH VIDEQ CONFERENCING,

To change the authorized signatorles In respect to borrow funds by way of CP upto the tatal cutstanding
borrowlng CP limit does not excead 8000 Croras

“RESOLVED THAT in modification to the authorlzed stgnatorles In the earller Resclution passed by the
Board of Directors at its meeting held on May 26, 2023, any two of the following officlals be authorized
to sign ahy document, deed, form, etc. Jointly, for the purpose of executing CP deals:

RESOLVED EURTHER THAT any two of the folfowing Jolntly:

tir. Paritosh Kashyap
Mr. Amit Bagri

Ms. Jyot] Agarwal

tir. Rajesv Kumar

pMr. Ashlsh Agrawal
My, Siddarth Gandotra
Mr. vikash Chandak
Mr, Anll Gangwal

Mr, Sandlp Todkar

Mr. Shubhen Bhandare
Mr, Nilesh Dabhane
Mr, Hlren Vara

Mr. Kanishk Munde]a
Mr. Anshut Varun

Mir. Sanjay Pawar

to execute ali treasury related documents on behalf of the Company and to do all such acts, deeds and
thlags as may be necessary and Incidental for the Issue, listing, redemption and buy back of Commerclal
papers Including but not limited to finalising the terms of issua/buy back of Commaerclal Paper and signing
on behalf of the Company such documents as may be required to give effect Lo the resolution,”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

RAIEEY KUMAR
COMPANY SECRETARY
MEMBERSHIP NO.: A15031




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.
Annexure "C"

Annexure I:
1SIN 1ssue Date Amount :\)f!aat;urity gi::t{::ding Name of iPA g:i!dritg g;idn]; 2:2(;“1
agency
INES75F14XY0 04-Jan-23 25,00,00,000 27-Sep-23 Nil Kotak Mahindra Bank {.1d CRISIL Al+ 7000
- INES75F14XYS Cd-jan-23 15,00,00,000 27-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST75F14X26 05-Jan-23 1,80,00,00,000 14-j0i-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YA7 06-ian-23 75,00,00,000 07-Aug-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YBS 17-Feb-23 17,00,00,000 14-Feb-24 Iif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YBS 22-Feb-23 50,00,006,000 14-Feb-24 il Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INESTSF14YBS 23-Feb-23 25,00,00,000 14-Feb-24 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y(3 17-Mar-23 50,80,00,000 15-Mar-24 Nii Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 50,60,00,000 i5-Mar-24 Nii Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y(3 17-Mar-23 50,00,00,000 15-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 25,00,00,000 15-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 24-Mai-23 50,00,00,000 15-Mar-24 NH Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YD1 10-Apr-23 75,00,00,000 08-Apr-24 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14YD1 11-Apr-23 50,00,00,000 08-Apr-24 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YE9 27-Apr-23 4,50,00,00,600 08-May-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14YED 27-Apr-23 50,00,00,000 08-May-23 | Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEQ75F14YFG 08-Jun-23 4,00,00,60,000 15-Jun-23 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14YG4 12-Jun-23 1,50,00,00,000 11-Sep-23 Nl Kotak Mahindra Bank Ltd CRISIL Als 7000
INE975F14YH?2 19-jun-23 1,00,60,00,000 18-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Als 7000
INEQY5F14Y10 27-Jun-23 2,25,00,00,000 31-Aug-23 i Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEQ75F14Y]8 30-Jun-23 3,00,00,00,000 07-hul-23 i Kotak Mahindra Bank t.td CRISIL Al+ 7000
INE975F14Y18 30-Jun-23 75,00,00,000 07-3ul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7060
INE97SF14YKE 06-3ul-23 2,00,00,00,000 13-Juf-23 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14YM2 14-jul-23 2,50,00,00,000 21-)ul-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14Y14 i4-1ul-23 1,00,00,00,000 12-Jul-24 NH Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YNQ 19-)ul-23 2,40,00,00,000 26-jul-23 Nii Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YND 19-Jul-23 2,00,00,00,000 26-jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14Y08 19-Jul-23 75,00,00,000 01-Aug-23 Nil Kotak Mahindra Bank L1d CRISIL Alt 7000
IME975F14YC8 19-jui-23 1,00,00,00,000 01-Aug-23 it Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YPS 20-Jul-23 50,00,00,000 10-G¢t-23 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YQ3 21-Jul-23 50,00,00,000 19-jul-24 | N Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INE975F14YR1 24-3u1-23 25,00,00,000 23-Jut-2a | Nl Kotak Mahindra Bank Ltd CRISIL | A1+ 7000
i INES75F14YS9 07-Aug-23 7,00,00,00,000 14-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14AYT7 08-Aug-23 4,00,00,00,000 17-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14YV3 24-Aug-23 75,00,00,000 31-dul24 | M Kotak Mahindra 8ank itd CRISIL | AL+ 7000
INES75F14YUS 24-Aug-23 25,00,00,000 22-Aug-24 il Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEG75F14YUS 24-Aug-23 30,00,00,000 22-pug2e | NI Katak Mahindra Bank Ltd CRISIL | AL+ 7000
INEQ75F14YUS 24-Aug-23 30,00,00,000 22-Aug-24 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14VUS 24-Aug-23 50,00,00,000 27-pug-2q | NI Kotak Mahindra Bank Ltd CRISIL | Al+ 7000




i“N E975F14YV3 28-Aug-23 50,00,00,000 31-jul-24 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14YW1 28-Aug-23 25,00,00,000 14-jun-24 il Kotak Mahindra Bank Lid CRISIL Als 7000
INES75F14YW1 28-Aug-23 50,00,00,000 14-jun-24 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14YW1 28-Aug-23 50,00,00,000 14-jun-24 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YX9 28-Aug-23 2,00,00,00,000 04-Sep-23 Nil Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INES75F14YYY 29-Aug-23 75,00,00,000 15-May-24 it Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEQ75F14YZ4 30-Aug-23 10,06,00,000 30-May-24 il Katak Mahindra Bank Ltd CRISIL A+ 7000
INEO7SF147A4 06-5ep-23 2,15,00,60,000 15-5ep-23 W Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142A4 06-5ep-23 1,00,00,00,000 15-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14282 07-Nov-23 1,75,00,00,000 15-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE975F142B2 07-Nov-23 50,00,00,000 15-Nov-23 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEQ75F14262 G7-Nov-23 75,00,00,00C 15-Nov-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7060
INEGTSF142C0 09-Nov-23 50,00,00,000 17-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14ZC0 09-Nov-23 1,00,00,00,000 17-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ FO00
INEST5F142C0 09-Nov-23 50,00,00,000 17-Nov-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14ZC0 09-Nov-23 75,00,60,000 17-Nov-23 Nil Kotak Mahindra Bank Ltd CRISH Al+ 7000
INEST75F142D8 10-Nov-22 1,00,00,00,000 20-Nov-23 il Kotak Mahindra Bank Ltd CRISH Al+ 7000
INEQ75F142E6 24-Nov-23 5,00,00,00,000 04-Dec-23 Nil Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INEGT75F14ZE6 24-Nov-22 35,00,00,000 04-Dec-23 N Kotak Mahindra Bank Ltd CRISH Al+ 7000
INEQ75F142E6 24-Nov-23 2,65,00,00,000 04-Dec-23 Nii Kotak Mahindra Bank Ltd CRISH Al+ 7000
INES75F14ZF3 15-Dec-23 2,00,00,00,000 22-Dec-23 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEGT75F14ZF3 15-Dec-22 1,50,00,06,000 22-Dec-23 Nil Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INEQ75F142F3 15-Dec-23 2,00,00,08,000 22-Dec-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F142F3 15-Dec-23 1,00,00,06,000 22-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14Z2G1L 22-Dec-23 1,25,00,00,000 29-Dec-23 Nil Kotak Mahindra Bank Ltd CRISH Al 7000
INEST75F14ZGL 22-Dec-23 25,00,00,000 29-Dec-23 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEQ7S5F142G1 22-Dec-23 50,00,00,000 29-De¢-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YB5 G7-Feb-24 2,50,00,00,000 14-Feb-24 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F147H3 26-Feb-24 2,00,00,00,000 05-Mar-24 Nit Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE975F14ZH9 26-Feb-24 1,75,00,00,000 05-Mar-24 I Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEGT5F14YY7 08-May-24 1,50,00,00,000 15-May-24 Nil Kelak Mahindra Bank Lid CRISIL Al+ 7000
INEQ75F142)5 09-May-24 75,00,00,000 16-May-24 Nit Kotak Mahindra Bank ttd CRISIL Al+ 7000
INEQ75F14247 10-May-24 75,00,00,000 17-May-24 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YL4 05-Jui-24 2,00,00,00,000.00 ERE N Kolak Mahindra Bank Ltd | CRISIL | AL+ 000
INE975F14YLA 05-Jul-24 75,00,00,000.00 au2a | Kotak Mahindra Bank Ltd CRISH | AL+ 7000
INEG75F14YL4 05-Jul-24 1,25,00,00,000.00 ATV Katak Mahindra Bank Ltd CRISH | AL+ 7006
INES7SF14YL4 05-Jul-24 1,00,00,00,000.00 e | Kotak Mahindra BankLtd | CRISR | A+ /000
INES75F14ZK3 01-Aug-24 5,00,00,00,000.00 08-Aug-24 il Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F142L2 21-Aug-24 2,00,00,00,000.00 28-Aug-24 N Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14ZL1 21-Aug-24 50,00,00,000,00 28-Aug-24 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Z2M9 29-Aug-24 1,25,00,60,000.00 05-Sep-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F142M9 29-Aug-24 1,50,00,00,000.00 05-Sep-24 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INE975F14ZM9 29-Aug-24 1,50,00,00,000.00 05-Sep-24 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE975F14ZM9 29-Aug-24 50,00,00,000.00 05-Sep-24 Ni Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZM9 29-Aug-24 1,00,00,00,800,00 05-Sep-24 hil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14ZM9 29-Aug-24 1,00,00,00,000.00 05-Sep-24 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14ZM9 29-Aug-24 50,00,00,000.00 05-Sep-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZM9 29-Aug-24 1,60,00,00,000,00 05-Sep-24 it Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTS5F14ZMO 29-Aug-24 3,00,00,00,600,00 05-Sep-24 Nit Kotak Mahindra Bank Ltd CRISIL A+ 7000




INED75F14ZM9 29-Aug-24 50,60,00,000.00 05-5ep-24 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQTSF14705 30-Aug-24 50,00,00,000.00 06-Sep-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000

i Kotak Mahindra Bank Ltd CRISIL Al 7000
INEQ75F14ZP2 09-Sep-24 2,00,00,00,000.00 17-Sep-24

Nii Kotak Mahindra Bank ttd CRISIL Al+ 7000
{NE975F147P2 10-S5ep-24 5,00,00,00,000.00 17-Sep-24

Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INESTSF1472P2 10-Sep-24 1,00,00,00,000.00 17-Sep-24

NH Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142P2 10-Sep-24 50,00,00,600.00 17-5ep-24

Nit Kotak Mahindra Bank Lid CRISIL Al 7000
INES75F142P2 10-Sep-24 2,50,00,00,000.00 17-Sep-24

Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEGQ75F14ZP2 10-Sep-24 50,00,00,000.00 17-5ep-24 ’

Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14ZP2 10-Sep-24 6,00,00,00,000.00 17-Sep-24

Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Z0Q0 19-Sep-24 25,00,00,00C.00 26-Sep-24

Nil Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INES75F142Q0 19-Sep-24 75,030,00,000.00 26-Sep-24

Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14200 19-Sep-24 1,50,00,00,600.00 26-5ep-24

Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INESQT7S5F142Q0 19-Sep-24 1,00,00,00,000.00 25-5ep-24




Annexure F

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.

CIR/IMD{DF/6/2015 DATED SEPTEMBER 15, 2015
Details of overall lending by our Company as of March 31, 2024
A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our Company as on

March 31, 2024 s as follows:

X in lakhs)
S. No. | Type of Loans Amount
1. Secured 10,34,218.42
2. Unsecured 1,44,873.52
Less: Impairment Loss Allowance -8,678.42
Total 11,70,413.52
B. Sectoral Exposure as on March 31, 2024 ,
8. No. | Segment-wise break-up of AUM Percentage of AUM
(%)
1. 0.17%
Capital market funding — Retail
2. Capital market funding — Wholesale . 0.00%
3. Corporate Structured Product 42.87%
4. LAS - Promoter Funding 0.00%
5. Real estate {including hullder loans} 56.96%
Total 100.00%
C. Denomination of loans oulstanding by ticket size* as on March 31, 2024:
8. No. | Ticket size {in X} Percentage of AUM
1. .
Upto Rs. 2 lakh 0.00%
2. . 5-
Rs. 5-25 crore 3.96%
3. . 25-
Rs. 25-50 lakh 0.00%
4, -
Rs, 25-100 crore 36.62%
5. L 3-
Rs. 1-5 crore 0.13%
6. -
Rs. 10-25 [akh 0.00%
7. :
>Rs. 100 crore 59.29%
10.

*Ticket size at time of crigination

D. bencmination of loans outstanding by LTV* as on March 31, 2024

S.No. | LTV Percentage of
AUM
1. Less than 40% 22.58%
2. 40-50% 12.71%
3, 50-60% 11.41%
4, 80-70% 11.56%
5. 70-80% 4.21%
& 80-90% 11.32%
7. >90% 26.20% ]

* TV at the time of origination of the loan




8. No. | Top 14 States / UT Percentage of AUV
1 MAHARASHTRA 30.44%
2 DELHI 6.62%
'3 WEST BENGAL 5.99%
4 TELANGANA 9.75%
IE KARNATAKA 12.05%
6 GUIARAT 5.77%
7 UTTAR PRADESH 7.47%
8 TAMILNADU 8.76%
9 KERALA 1.57%
10 HARYANA 9.62%
11 RAJASTHAN 0.70%
12 GOA 0.27%
13 Andhra Pradesh 0.00%
Total 100%

F. (aj Details of top 20 borrowers with respect to concentration of advances as on

March 31, 2024:

(X in lakhs)

Particulars

Amount

Total advances to twenty largest borrowers

5,13,335.76

| Percentage of advances to twenty largest borrowers to Total (Gross)
Advances fo our Company

41%

{b) Details of top 20 borrowers with respect {0 concentration of exposure as on

March 31, 2024

our Company

(% in lakhs)
Particulars Amount
Totat advances to twenty largest borrowers 5,60,615.91
Percentage of advances fo twenty largest borrowers to total advances to 37.65%

F. Details of joans overdue and classified as non-performing in accordance with RBI's guidelines as on

March 31, 2024:

Movement of Gross NPAs

{€in lakhs)

S, Particulars Amount
No.
1. Crening balance
] 11,857.98
2. Additions during the year 357.02
3. Reductions during the year -7,458.45




| 4,756.55

Movement of provisions for NPAs {excluding provisions on standard assets)

LAS-Promoter funding

. (T in lakhs}
S.No. | Particulars Amount
1.
. o oat

Opening balance as at 1% April, 2023 6,305.59
2. . . .

Provisions made during the pericd 715.96
3. : . oy

Write-off/ Write back of excess provisions (3,773.79)

Closing balance as at 31 Mar 2024 3.247.76

G, Segment-wise gross NFA as on Mar 31, 2024%

8. No. | SBegment-wise gross NPA Gross NPA (%)
1. Capital Market funding-Retail 100%
2, Corporate structured product - |
3, Real estate (Including builder loans) 0.42%
4, Capital Marlket funding-Wholesale -
5. 0%

*Represent Gross NPA fo Gross advances in the respective sector




2. Residualf Asset Liability Management maturity profile of certain items of Assets and Liabilities {As of Man

31, 2024):
(% in lakhs)
Upto >1 »2 >3 >6 >1 >3 >5 Total
30731 month months month months yaars — years - years
Days -2 -3 s—-6 -1 year 3 years 5 years
month Months month
s s
“Deposit NIL ML NI NIL NiIL NI NIL NIL NIL
Advances 6,335.17 14,207.02 97,737.28 1,70,617.42 7.55,131.17 1,01,444 .56 3,653.08 11,63,155.99
14,030.27
invesiments 1,777.02 262125 10,235.71 50,916.17 4,780,060 10,410.75 2,80,586.22
: 189,000,93 744.38
Borrowings 14,156.98 62,544.60 | 1,39,635.76 | 1,77,131.87 | 6,05,818.60 | 1,05,950.79 11,41,162.76
36,026.15 -
Foreign NiIL NIL NI NIL NiL NI NIL NIL NIL
Currency
Assels
Foreign i ML NIL ML NiL NIL NIL I NIL
Currency
Liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management poticy outfines the approach and mechanisms of risk management in the company, inciudin
identification, reporting and measurement of risk in various activities undertaken by the company. The generai objective of risk
management is to support business units by ensuring risks are timely identified and adequately considered in decision-making,
and are viewed in conjunction with the earnings.

Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has been constituted. Thi
RMGC meetings are conducted on guarterly basis and is responsible for review of risk management practices covering credit ris
operations risk, liquidity risk, market risk and other risks including capital adequacy with a view to align the same to the risk
strategy & risk appetite of the company. All credit proposals are approved at senior levels as per Board approved authorities
including credit committees, due to the nature and complexities of facilities offered. The Company follows stringent monitoring
mechanism for the dishursed facilities which resuits in early detection of potential stress accounts and thus ensuring early actic
for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to
assessment of promoters; group financial strength and leverage; operaticnal and financial performance track record; client cas
flows; valuation of collateral (real estate - considering status of project approvals, market benchmarking and current going rate:
corporates — considering capital market trend / cash flows / peer comparison as applicable). The exposures are subjected to
reguiar monitoring of {real estate — project performance, cash flows, security cover; corporates — expostures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting limits on the amour
of risk it is willing to accept for individual counterparties and for Group of Counterparties and by monitering exposures in refatio
to such limits. There are periodic independent reviews and monitoring of operating controls as defined in the company's
operating manual.

The Company's risk management policies are established to identify and analyze the risks faced by the Company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are
reviewed regularly to reflect changes in market conditions and the Company’s activities. The Company, through its training anc
management standards and procedures, aims to maintain a discipiined and constructive control environment in which all
employees understand their roles and obligations.

The audit committee oversees how the management monitors compliance with the Company's risk management policies and
procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The
audit committee is assisted in its oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of ri
management controls and procedures, the resuits of which are reported to the audit committee, The Risk Management
committee of Board exercises superviscry power in connection with the risk management of the company, monitoring of the
exposures, reviewing adequacy of risk management process, reviewing internal control systems, ensuring compliance with the
statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given {o associates, entities/person relating to the
board, senior management, promoters, others, ete.; Nil



Kotak Mahindra Invesiments

July 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers, ‘
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Departmeant/Dept. of Corporate Communications i

Subject: Submission of Unaudited Financial Results for the quarter ended June 30, 2024 of Kotak Mahindra Investments
Ltd, {"Company”} under Regulation 52 of Securities and Exchange Board of ndia {Listing Obligalions and Disclosure
Requirements) Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part 8 of Schedule Il of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on July 18, 2024, have
inter-alia, conskdered, reviewed and approved the Unaudited Financial Results for the quarter ended June 30, 2024, as
recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapler V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Review Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors
of the Company, is enclosed herewith, The said Auditors' Review Report contains an unmodified opinion on the Unaudited
Financial Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regutations are disclosed along with the Financial
Resulis,

Pursuant to the provisions of Regulation 54 of the SE8I Listing Regulatlons, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security |
cover certificate is made in the Unaudited Financial Results for the quarter ended June 30, 2024,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter,

Thanking vou,
Yatrs Faithfully,

For Kotak Mahindra Investments Limited
D ot C»r"
W

Rajeév Kumar

(EVP Legal and Company Secretary}
Encl: as above

Kotak Mahindra Investinents L.td.

CIN US5900MH 1988PLCO4T9RG flegisterad Office:
27BKC, C 27, G Black
31d Flooy, 12 BKC,C-12, T491 022062185320 Bandra Kurla Complex,
G Block Bandia Kurla Complex F 491 022 62215400 Bandra (B}, Mumisali - 400 051,

Datdra (East), Mumbal - 400 05 wwwkotak.cam tAaharashica, India.



KALYANIWALLA

& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT
TOTHE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTYMENTS LINITED

1.

We have reviewed the accompanying Statement of Unaudited Financial Results of Katak Mahindra
Investments Limited (“the Company™) for the quarter ended June 30, 2024, and the notes thereon, (“the
Statement”™) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 52 of the SEBI (Listing Cbligations and Disclosure Requirements) Regulations, 2015, as
amended, duly initialled by us for identification. This Statement, which is the responsibility of the
Company’s Managenient, has been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on fuly 17, 2024 and July 18, 2024 and has been prepared in
accardance with the recognition and measurement prineiples faid down in Indian Accounting Standard
34 “Interim Financial Reporting’ (‘Ind AS 347), prescribed under section 133 of the Companies Act,
2013 “the Act”™) read with relevant Rules issued thereunder, the circulars, guidelines and directions
issued by Reserve Bank of India (“RBI™ from time to time, as applicable and other accounting
principies generally accepted in India, Our responsibility is to issue a report on the Statement based on
our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of lalerim Financial Information Performed by the Independent Auditor of the
intity”, issued by the Institute of Chartered Accountants of [ndia. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20135, as amended, including the manner in which it is to be disclosed, or that it contains
any maierial misstatement or that it bas nol been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respeet of income rtecognition, asset classification,
provisioning and other related matters, to the extent those are not inconsistent with the I[ndian
Accounting Standards prescribed under Section 133 of the Act,

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure
between the audited figures in respeet of the full {financial year ended on that date and the published
unaudited year-to-date figures up to the third quarter ended December 31, 2023 prepared in accordance
with the recognition and measurement principles laid down in accordance with Ind AS 34 “Interim
Financial Reperting” which were subject 1o limited review by us.

Our conclusion is not medilied in respect of this matter.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn, No.: 104607W / W100166

ROSHN{
RAYOMAND
MARFATIA

Roshui R, Marfatia

PARTNER

Membership No.: 106548
UDIN: 241 06348BKCSV(R294

Mumbai: Tuly 18, 2024,

LLP IN 0 AAH - 3437

RECISTERED QFFICE © RESPLANADE HOUSE, 79, HAZARIMAL SOMANIL MARG, FOHE, MUNMBAL 400 201

TEL.: (gt} {22) 6158 Bzo0, €158 ;200 FAX : (91} (22) 6148 B2ys



Kotak Mahindra Investments Limited
Regd.Cffice : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandia { E ), Murmbai - 400 051
CIN : UG5900MB198BPLC047986
Website: vaww kmil.coin  Telephone: 91 22 82185303
Statement of Unaudited Financial Resulls for the quarter ended June 30, 202¢
Staternent of Profit and Loss i __{¥In lakhs
$No.| Partlculars o T T T A ST o 40 707 AR AT 207 Uin 10 50 i 1154
e Ohnndiel s REEERR 6 = Uil e
REVENUE FROM OPERATIONS
{i} |Interest Income 36,736.28 35,6684.59 30,104.41 1,35,877.86
{ih |Dividend income - - 28.72 7983
(iii} |Fees and commission incoms - 54.75 - 54,75
{iv) |Met gain on fair value changes 1,424 44 1,076.59 221.10 6,139.33
(v) |Others 249.87 181.20 103,39 805.47
{f} |Total Revenue lrom operations 38,416.59 37,480.13 30,457.62 1,41,957.24
(It} 10therincome 50.69 110.55 57.08 409.48
{ill} |Total income (I + 1) 38,451.28 37,609.68 30,514.68 1,42,366.73
EXPENSES
(i} |Fimance Cosls 20,578.95 19,158.37 15,376.53 70,200.67
(i) |Impairment on financlal instruments {2,267.97) 1,800.98 {1,497.25) 394.62
(iiiy |Employee Benefits expenses 1,197 .17 988.73 1,145.20 4,406.99
{iv) |Deprecialion, amortization and Impairment 69.86 30.04 36.62 97.25
{v) [Other expenses 940.25 921.68 $29.31 3,416.31
{iV} [Total expenses 20,568.28 23,040.85 15,880.50 78,515.84
{¥} |Profit{loss) before tax (i - V) 17,893.00 14,568.55 14,624.18 63,850.8%
{Vi} |Tax expense
(1) Current tax 4,422 59 4,464.58 3,485,938 17,706.92
(2) Deferred tax 163.63 (766,28) 291,81 {1,352.24)
Total tax expense {1+2) 4,586.12 3,608.30 3,717.79 16,354.68
{V1l} 1Profit/lloss) for the period {V - Vi) 13,306.88 10,870.58 10,846.39 47,496.21
{Vili} |Other Comprehensive income
{i} tems that will not be reclassified to profit or loss
- Remeasurements of the defined benefit plans 54.76 {25.46) (45.39) 8.51
Sub-otal
(i) Income tax relating to items that will not be reclassified to profil or loss (13.78) 6.41 11.42 {(2.39)
Total (A) 40.98 {19.05} (33.97) 7.12
(i} ltems Lhat wilt be reclassified lo profit or loss
- Financial Instruments measured al FVOCI 82.36 142,23 628.50 112177
Sub-total
{ii} Income tax relating lo Hems that will ba reclassified o profit or loss (20.73) {35.58) {158.40) {202.33)
Total (B) 61.63 106.65 470.1% 839,44
Cther comprehensive incoma (A + B) 102.61 87.60 436,13 B46.56
{IX} |Totat Comprehansive Income for the perfod (VI + VI) 13,409.49 14,958.18 11,282.52 48,342.77
{X) |Pald-up equily share capital (face value of Rs. 1 per share 86226 §62.26 562.26 562,26
(X[} {Earnings per equily share*
Basic & Diluted (Rs.) 236.67 153.34 192.91 844.74
Ses accompanying note to 1he finandal resulls
* numbers are not annualized for quarter ended June 30, 2024, March 31, 2024 June 30, 2023
Place : Mumkai
Dale : July 18, 2024




Kotak Mahindra investments Limited

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 051
CIN : UB5900MH 1988PLC04 7986

Website: vasnw kmil.co.in - Telephone: 81 22 62185303

Statemant of Unaudited Financisl Resuits for the guarter ended June 30, 2024

Notes:

i

The financial results are prepared in accordance with the requirement of Regulation 52 of lhe SEBI { Listing Obligallons and Disclosure
Requirernents) Regulations 2018, recognition snd measurement pringiples fald down in the Indian Accounting Standard 34 Intedm Financial
Reporting” as prescribed uader secllen 133 of the Companies Act, 2013 read with relevant niles lhereunder and othsr accounting principles
aeneraily accepled In India,

The above resulls were reviswed by the Audil Committee and approved and laken on record by the Board of Direclors at their respective
meelings held on July 17, 2024 and July 18, 2024 respectively, The resulis for the quarler ended June 30, 2024 have been reviewed by the
Statulery Auditors of the Company.

Transfer to Special Reserve ufs 45 [C as per RBI Acl, 1934 will be done at the year end.

Disclosure in compliance with Regulalion 52{4) of Securilies and Exchange Board of India{Listing Chbligations and Disclosure Requirementis}
Regqulations, 2015 for the quarer ended June 30, 2024 is altached as Annexure |,

The security cover ceqificate as per Regulation 54(3) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements} Regulations, 2015 is attached as Annexure {l.

The figures for the faurth quarier of the current and previous financial year are the balancing figures between audited figures in respect of the ful
finencial year and the published year lo date figures up to the end of third quarter of the current and previous financial year which was subject to
{imited review by the statutory auditors,

Details of loans transferred! acquired during the quarter ended June 30, 2024 under the RBI Masler Direction on Transfer of Loan Exposures
daled September 24, 2021 as amended are given helow

{i} The company has transferred MNon-Performing Asssls as per below table:

{liY The company has not transferred any loan not in defaull.

{iii) The company has not acquired any Special Mention Account.

{iv) The company has not acquired any stressed loan and loan not in defaull.

Details of Nan-Performing Assets assigned during the year: (% in lakhs)
Particular To ARCs

No of accounts 2

Aggregate principal cutstanding of oans transferred 1,927.93

Weighted average residual fenor of the loans transferred 24 Days

Met boek value of loans transferrad (at the time of transfer) 1,331. 11

Aggregate consideration §,827,93

Additional consideralion realized in respect of accounts transferred in earier years MNA

&  Figures for the previous periodfyear have bean regrouped wherever necessary to conform to current perodfyear presentation.
For Kotak Mahindra Investments Limited
Dy taiy sigred
AM |T Ly ANUT BAGRI
Dtz
BAGR 23240718
2003 +053Y
Amit Bagri
Place : Mumbal Managing Birectar and
Date | July 18, 2024 Chief Executive Officer
ROSHNI
RAYOMAND

MARFATIA




Annexure |
Disclosure In compliance with Regutation 52(4} of Securitles and Exchange Board of India{l.Isting Obligallons and Disclosure
Requirements} Regulations, 2015 for the pericd ended June 36, 2024

$ hNo. Partieulars =~ Ratio
a) Debt Equity Ratio* 3.04:1
b) Delt Service Coverage Ratlo Not applicable
c) Interest Service Coverage Ratio Mot applicable
d) Outstanding Reedemable Preference Nil
Shares{Quantity and vahie}
Capital redemption reserve: %1,003.85 lakhs
o) Capital redemption reserve/ Debenture Debenture redemption reserve Is not required in
redemption reserve respect of privately placed debentures in terms of
rule 18{7){b)(ii) of Companies(Share capital and
debentures) Rules ,2014
fl Net Worth % 341435 lakhs
I4] Net Profit after Tax % 13306.88 lakhs
h} Earning per share Basic & Dilluted- X 236.67
i} Current Ratio 1.42:1
il Long term debt to working capital ratic 4.16:1
k) Bad Debt to account recelvable ratio Not Applicable
I} [Current Liability Ratio 36,06%
m) |[Total Debt to Total assets* 74.37%
n)  |Debtors Turnover Not Applicable
o) Inventory Turnover Not Applicable
p)  [Operating Margin(%)* 40.63%
q}  |Met profit Margin{%)* 34.60%
r} Sector Specific equivalent ratios such as
{i) Stage Il ratio* 0.22%
{ii} Provision coverage Ratio* 100.00%
{iiij LCR Ratio 100.68%
{iv) CRAR 28.19%

*Formula for Computation of Ralios are as follows -

(i) Debt Equity Ratio {Debt SecuritestBormowing other than Debt Securtiest+Subordinate
Liabilities)/{Equity Share Capital+ Reserve and Sumlus)

(i) Tolal Debt to Total assels (Debt SecuritestBorrowing other than Debt Secuslies+Subordinate
Liabillities)/Tolal assets

{iliy Operating Margin (Profit before tax+lmpairment on financial instruments)yTotal Income

(iv) Net profit Margin Profil alter fax/Total income

(v} Stage il ralio Gross Slage |l assets/Total Gross advances and credit Subslilites

(vi) Provision coverage Ratio Impairment loss allowance for Stage lil/Gross Stage Il assels




{3010UD NEsed-1sma SNLE 3AEAPYS G137} S3UG LEL Ardis PaPELOY SURSLLE 3538 Ou 31 ax1 prd UGPLILIED} | UBR|0T ul paleu) 3
“FATHLA3 SIYT 3} DTICA YOG 33 PAISTIEUGT 50U AUTENION J10J343Y  "I50IIUL] PUL rG3LLE FUMDTLO) 6 3AIDAM0 305 F YIiM BIITAI DUT AILINIEW 01 Aol ;0 JIMAPL 21 4] 358 5

1] U datyy SR aLysAe Sw DU TULASLDS SIUdUATRIS bl S Dl L
2

0] 213U 05 2U10E)] Loy 343 jo1ied
“pTOT UBCK; OF PAGCP WOT Uoiic|ta 2115 50 7 Auadosd ineaoL!

T 48 ANETA 335 UGS 01 AR 1]
52341220 JUDUELY J3pUR HOEAGDOY T
1 47 J0 271PA 190 YL T

e

ONrY 23400 ohey
AR PEsTgeu soney Koo
IR PEsed-ind R Ll =E x4
SREOA SR UD Jonn
R IR T s 21T/, 4OGF UDJoRm
LFORRTIS LHOIRTT G - - - DEaLE'TEOT lga o) YLEeG - 1m0,
- - - - - TOTFIIL B LEEATT - - SN - “iag
- - - - - 4 - AL - - on - SNSRI
- - - - - Q0°DEET - a00TET - - oN - qrm a50a
- - - - - GERLN - GERLY - - S - seiqeard el
. . EE
. - - - . . . . . - N o o5 g
OLIDY =
- - - - - - - - - - or - Er)
- - - - - AT ES g TS - - N - =uwc.ion
- - - - - TEQDI T [EEH] L6938 - - oN - 193 paIPUIpISERS|
A . 1995 1760
LUSTHL0T LUSTTLLT - - - CEO8520C [ - . LOEETLAT aN - 1qap anaGh
i SEaTUa AuLrd-nied e 3530 JHa0
SESFTISL OrSrTIS L - - - BEDTLET L rres - - OFSPISE L s - - B
a1TInrd03 T3 Y2y 01 5031700 3G
- - <ILEw
LTI SLTLETYEIT I6FL - - DUTIFEG T - STTIOLET - TOGLITI T - - TRL
- - - - - - Iy - - an - - a0
- - - - - - +L05 - - En - - radag LA ]
azuemn LS P 0T URL] 3L9 SAIURIE FLa
TTGLPTL TTRLETL = - - - BEEIT - LTSV L S - - WAEISE 1UEn] [ —
U YU S2OETOn
= = T N . B T T B B o, B B SRIEASaRY ADTIL
T A B B T T T . g T o g T OISR,
AYTEE 0T BOEES DT - - - BOEESOST - [hk - Lilep A P44 ik - - ¢ 93an] !
SIIMIDE BuBucyl) egy
sapun saaramaey
[ERR] CrHIEST - D - FEEER B ATERTSLT - TFTESD £ - - I PR Jvawsanel]
AIMLUAA "RMILAGET i
T T - - 3 g T 0 T B oN g - TS0 ] 1350 oy ST
- - - - SGL GOTGT - - on - - <125y @glAumL
- - = - n = = - - . o = = jimpoos|
- - - . - LTrET - LT - - on - - ey o) 19 3T
m = = - . - = T . T ey B T N R e
A - L6 - - ALt B R - Fic N - - 1T 53dne; du1Ra TGaLGiADS Pt (i ALwdeid
SIT55Y]
[REEENEY) ST[EA 3008 SR XG0T ON /504, SNTEA, KOO IREA, X205
4 VAU 95 SUeey
[oTumy2
[CEL {algeapade 14 sniasd
St ~
10U 5 3N|TA 1T IT 30U 5 B8N ITHTW WS [a54ayD nezed-jsed md LRUNIeD Ul paJeaaT o L
. ) . siseq 1qop Ao gpanty | pan Sueq pams| fulag
Wu5Q ‘s yueg <1 1o4) sy RUBRg stsag T 04) SALN(IXT €1 Inp) TG sw Jurpnpxa) 1999
N 2 SN UG 51 STESULIAZ SIYT UM SIEIYILHS S 1HILIED SILE
] i ajEaydde 40 sgrurionT | adioua nuscd-uty | AGeAdde o 9|qRuELaTse WL B0 PRIIRIUSY SRl nvseg PRANKIT ABRG 210504
+ETE AN eA 0L poBirys oty 10,190p sepn[U) yRYm 1y 1g0 Y3|ym I0} 1900
100 5| AN[LA DO DIHYM 204 AN{TA BDUEA | 10U 4] INTA 1T SIIUM o) SR xR awngue 1qap BILT. TR TS oo 10p mrend YLD SIS UM LRIy
as5e of e pried-jed RATST 22UTY FATNEND g ByES L0 un._» iaep 30}1075¢ Jo uopd|ITAg
10} 2njeatoog/anea Jujkieg 10) ongeA 500G, BT *Head Ag pasoyn fasiy
[ aancdau Alinzag STy aTsoyn EEN 7Y
OIED|YILIOT S A DSAG) Hall] avinf) Alud 3 pose|aY (193 |30y 1] JUNOUIT] vONITUIWAL |38 PaIage 20u Ravy | alryp nevegang | aluey) veegeng PTTgLTg AN darsriany
D uwaes T NSNS | ELEREE] ] Tianjey T Y uimiog oy Tl Gy R UL EXTGs) LIS i WA Quwn ey 3 Uinfay § uwnEg Y uwhioy

HZ0OT ‘0€ PUNf U0 ST STOZ “SUORL[IAY [RuaLalinbay ainsops|@ pus suspeH|iq JusH) Cipul £o pJrog adUtyang puT SDRIINIDS jo {E]rs Hopeiniay Jod 5B D103¢j11a2 J2A0D AINDIS

1| 24rxauuy

QLN SINIWLSTIAN] YHONHYIW XVL1O0X



Kotak Mahindra Investments

May 28, 2024

BSE Limited, Listing Department,
Phircze Jeejeebhoy Towers,
Dalal Street, Mumbal- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject; Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2024 of Katak Mahindra Investments Ltd. {“Company”} under Regulation 52 of Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Uear Sir/Madam,

Pursuant to the provisions of Regulation 51(2} read with Part B of Schedule i of the Securities and Exchange Board of
india {Listing Obligations and Dlsclosure Requirements) Regulations, 2015 {“SEB! Listing Regulations”), as amended from
time to time, please note that, the Board of Directars of the Company have, at thelr meeting held on May 28, 2024, have
inter-alia, considered, reviewed and approved the Consolidated and Standalone Audited Financiai Results for the quarter
and financlal vear ended March 31, 2024, as recommended to them by the Audit Committee,

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities} Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors of the
Company, is enclosed herewith, The sald Auditors' Report contains an unmodified opinion on the Consolidated and
Standalone Audited Financial Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisiens of Regulation 54 of the SEB Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover cartlficate is made in the Audited Financial Results for the quarier and financlal year ended March 31, 2024,

The Company Is a ‘Large Corporate’ as per criteria under SEBP clrcular SEBI/HO/DOHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of the said SEBI circular,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kota;{iisﬁindra investments Limited

-~

Rajeav Kumar
(EvP Legal and Company Secretary)
Enci: as ahove

Kotak Mahindra Investments Lid,

CiN U65900MH t988PLCO47986 Registered Office:
Z7BKC, € 27,G Black
3rd Floor, 12 BYC, C-32, T+9102262185320 Bandra Kurla Compley,
G Block Bandra Kurla Complex F4-0102262215400 Bandra {E), Mumbal - A00 091,

Bandra (East), Mumbal - 400 051 wwr kotak com Maharashtra, Indla,




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor's Report on the Consolidated Financinl Results pursuant to the Regulation 52 of the
Securities Lxchange Board of India (Listing Obligations and Disclosure Requivements) Regulations, 2015, as
amended

To the Board of Divecfors
Kotak Mahindra Investmenfs Limited

Report on the Audit of Consolidated Financinl Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Resulls of Kotak Mahindra Investments -
Limited (hereinafter referred to as the ‘Helding Company”) and its Associate Company along with trusts controlled . -
by the associate company (together referred to as ‘the Associate Company') for the year ended March 31, 2024, -
{(*the Statement’) attached herewith, being submitted by the Holding Company pursuant {o the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), .. )
Regulations, 2013, as amended (‘Listing Regulations®) duly initialed by us for identification. ;

In our opinion and to the best of our information and according to the explanations given to us and based oft the ™,
consideration of reports of other auditors on separate audited financial statements of the associate company, the

aforesaid Statement:

()  includes the financial resuits of the following entity

S, Name of the Entity Relationship with the
No. Holding Company
1 Phoenix ARC Private Limited Asscctate Company

(ify is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard;
and '

(i) gives a irue and fair view in conformity with the applicable Indian Accounting Standards (“Ind AS™) °
preseribed under Section 133 of the Companies Act, 2013 (“the Act”) read relevant rules thereunder and
other accounling principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Holding Company and its associate company for the year ended March. -~
31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143{10) of the
Act, Our responsibilities under those Standards are further deseribed in the “ Auditor’s Responsibilities for the
Andit of the Consolidated Financial Results” section of our report. We are independent of the Holding Company.
and its assceiate company in accordance with the Code of Bthics issued by the Institute of Chartered Accountants
_==0f]India (the “ICAI") together with the ethical requirements that are relevant to our audit of the financial statements

PN
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KALYANIWALLA
E MISTRY LLP

under the provisions of the Act and the Rules thereunder, and we have fulfilled cur olher sthical responsibilities in
accordance with these requiremients and the Cods of Bthies, '

We believe that the audil evidence obtained by us and other auditors in lerms of thelr reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion,

Management and Board of Divectors’ Responsibilities for the Consolidated Financial Results

These conselidated financial resufts has been prepared on the basis of the Annual Consolidated financial statements

for the year ended March 31, 2024,

The Holding Company’s Board of Directors ave responsible for the preparation and presentation of this statement -
that give a true and fair view of the consolidated net profit and other comprehensive Income and other financial
information of the Holding Company and its associale company in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. The
respective Board of Directors of the the Holding Company and of its associate company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Holding Company and of its associate company and for preventing and detecting frauds and other
irvegularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were aperating effectively for ensuring accuracy and completeness of {he accounting records, relevant to the -
preparation and presentation of the Statement that give a true and fair view and are free from material -
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial results by the Boavd of Directors of the Holding Company, as aforesaid. :

In preparing the Statement, the respective Board of Directors of the Holding Company and its assoclate company -
are responsible for assessing the ability of the Holding Company and of lis assoclate Company o continue as a -
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Holding Company or its
associate company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Holding Company and its associate company are also responsible for
overseeing the financial reporting process of the Holding Company and ifs associate, '

Awditor’s Responsibilities for the Audit of the Consclidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial resuits as a whole, is "~ -

free from material misstatement, whether due to fraud or error, and fo issus an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can atise from fraud -

or error and are considered material if individually or in the aggrepate, they could reasonably be expected to -/
infiuence the econemic decisicns of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skeptictsm throughout the audit, We also!

o Identify and assess the risks of material misstatement of the consolidated financial results, whether due to ™
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence.




-

KALYANIWALLA

& MISTRYLLP

that is sufficient and appropriate fo provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

Obtain an understanding of internat control relevant to the audit in order to design audit procedures that
are appropriate in the circurstances. Under Section 143(3) {i) of the Act, we are also responsible for
expressing our opinion on whether the Holding company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such controls,

Hvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Beard of Directors use of the going concern basis of accounting
and, based on the audit evidence oblained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Holding Company and its associate to
continue as a going concern, If we conclude that a material uncertainty exists, we are required to draw
atteniion in our auditor's report {o the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future evenls or conditions may cause the Holding Company or its
associafe to cease to continue as a going concern,

Evaiuate the overali presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transaciions and events in a manner that achieves fahr
presentation,

Obtain sufficient appropriate audit evidence regarding the financial resuis of the Helding Company and
its associate company to express an opinion on the Statement, We are responsible for the direction,
supervision and performance of the audit of fimancial information of such entities included in the
consolidated financtal results of which we are the independent auditors. For the other entities included in
the Statetnent, which have been audited by other auditors, such other auditors retain responsibie for the
direction, supervision and performance of the audits carried out by them, We remain solely responsible for
our audit opinion, We communicate with those charged with governance of the Holding Company of-
which we are the independent auditors regarding, amoeng other matters, the planned scops and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a slatement thal we have complied with relevant ethical
requirements regarding independence, and to communicate with then all refationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Watters

.

R

[, The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect the Holding Company’s share of net profit after tax and share of other -
comprehensive income for the period from April 1, 2023 to March 31, 2024 amounting to Rs,
5,698.76 lakhs and Rs. (1.16) lakhs respectively which are audited by their independent auditer, The .
independent suditor’s report on the financial statements of {he associate company have been furnished



KALYANIWALLA
& MISTRY LLP

to us and our opinion on the Statement, in so far as if relaies to the amounts and disclosures included
in respect of the assoctate entity, is based solely on the repoit of such auditor aund the procedures
performed by us are as stated in paragraph above,

Our opinion on the Statement, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial results certified by the
Beard of Directors.

For KALYANIWALLA & MISTRY LLP
Chartered Accountanis
Firm Registration No., 104607W/W 100166

gu’\fﬂ 4 Jf(}) —

Roshni R, Marfatia

Partner

M. No.: 106548

UDIN: 24106548BKCSUO8TYS -
Mumbai, May 28,2024,




Kotel Mabindra Investmonts Limited

Regd.Oifles ! 278KC, G 27, G Block, Bandra iuda Comvplex, Bandra { £, Mambal - 400 051
CIN : UssaniiH1888PLCO470B8

Wehslla: yarirkmilcoln Telaphono: 91 22 621085303

Statement of Consolldated Audlied Financlal Rasulis as al March 34, 2024

Statarnent of Consolldated Asaets and Llahilitles

ASSETS
1 {Flnanclal asseta
a) jCash and cash equivalenis 84,667,180 33,347,36
b) |Bank Balance olhar than cash ond cash equivalents 40,08 47.09
6) iRecalyables
Trada recalvabias - 0.28
Other recalvables 1,773,00 155.46
) Loans 11,70,413.54 9,33,538,92
e} [invesimenis
Invasimanls accatnted {or using the aqully methad 27,822,068 22,124.47
Others 2,12,395.15 2,43,1418.77
N |Clher Financls! assals .. 391,35 | 224.92 |
Sub lotal 14,97,612.08 12,42,664,27
© 2 |Mon-financlal assets
a) Curront Tex assals (Mel) 253,03 166,78
B) [Propery, Plant and Equipmenl 495,08 80,90
o} |{Inlanpible assels under davalopmant - 44,93
: d) |Giher Intangibla assels 23.03 32.28
v 8) |Other Honinanclal assets 217,10 101.7¢
i |subtota £08.28 1,006.88
Total Assets 14,56,200,33 12,33,680,50
! LIABILITIES ANG EQUITY
: LIABILITIES
i i [FInanclal Habiiitles
a} {Dedvaliva financlal inslruments 6,326.51 5,601.36
by |Payables
{I} Trade Payables - -
Ii} (1) Tola! sulslanding duas of micro enterprises and small spterprises 53463 380,84

{#) Folal culslanding duses of creditors olher than micro snlerprises and small anterprises
() Qther Payahlas

{ (1) Tolal culslanding dues of micro enlerprises and small enterpiseas - -
b (il Total culslanding dues of craditors alher than rlcro enterprizes and small entarprises 679,61 1.354.68
| ¢) |Debl Sesuritas 7.60,570.04 4,80,660.26
i dy | Bomovdags {(Other than Debl Secugllies) 3,60,37036 4,17,288,24
F ay [Subordinaled Liabiitlas 20,238.84 20,231.85
: N [Other Financlal Llabllitles 108,61 70.66
-E ‘ sub tetsl 11,46,537.40 §,36,894.,00
H 2 |Hon-Flnenclal Habilitles
y a) [Cumrent fax Pabiilles {Nal) 2,885,05 2,699,32
‘l by |Delarred tax Habiiles {(Mal) 2,130,285 1,763.40
§ t) |Provislons 1,i60.62 931,20
! d) 0lher non-financls! Hsblliles 801,91 690.06
? sub total 7,079.83 B,592.04
! 3 |EQUTY ,
i 8} |Equily Share Capltal 562,28 562,26
: by [Olher equity 3,43,720.85 2,01,112.66
; Suh lotal 0,44,283,21 2,91,674.82
Total Liahlliles and Equlty] 14,58,200.33 12,33,660.98
i L
i

|
i

T AL T b A e et T



itetal Kahlndra vastmonts LlmHad
Regd.Offlce : 27BKC, G 27, G Block, Bandia Kurda Compley, Bandra { E ), Mumbal - 400 051
CIN 1 UG5300MH 1068PLC047988

Wolisla: v kimithcoln  Tolephione: 91 22 82186303
Consolidated Slatement of audited Flaanclal Results for tho Perlod ended March 84, 2024

Consolldated Stalsment of Profil and Loss

[t
)
()
]
{9
)
it
th]
i

(]
(%}

]
(Xt

(il

REVENUE FROM CPERATIONS

Interest Incoms

Dividend fncome

Faas gnd commisslon income

Nal gafn on [a% valua changes

Nal galn on deracognitlon of fnanelal Instiuments under amortised cost

calegory
Others

Toial Revenua from operations
Oihier Incoma
Tolal Incoms (i + i}

EXPENSES

Finanes Cosls

fmpatiment on financlaf Insiniments
Employee Benefits expenses
Depreclalop, amorizatlon and Impafrmant
Clher axpenses

Tolat expenses

Proftiifloss) before tax {{H - IV}

Share of nel profilsftoss] of Investnetits aceoutited using equlty
mathad

Profitfioss) befars tax(Vivi}
Tax sxpensea

{1} Cuerent tax

{2) Dclemed lax
Total tax oxpense {1+2)

Profitifloas) for the perlod (il » Vill)

Olivay Comprahensive lincono

{13 hams i wil not be reclassifled to prafil of loss
- Remeasuramonis of ihe deflaed benefit plans

(i Income tax relaling lo lams that will aol be seclassified {o profi or loss
() Share of other comprehensive lncoma of assoctales accounled 11sIng

equlty melhad
Tota?(m
() Hems thal will be reclassiied 1o proff of loss

- Flnanclal Instiuments measured al FVOCGH
) [ncome fax refaling to llems Ihal wilt be reclassified to profil or loss
Tolaj {B)

Other comprehensive Income {A + B
Tola] Comprahensiva incame for the petlad (IX + X]
Pald-up aguity share eaplisi {face valus of Rs. 10 par share}

Earnlngs per oquity share {nel atnualisod)
Baslo & DRuted (Rs.)

Seo accompanying nofe to the financlel results

(3 in lakiys)

1,35,677.66 88,583,190
79.63 17704
64,76 .

5,139,233 1,045.72
. {3.61)
805,47 648,54
1,41,857.24 40,460,66
409,49 416,532
1,42,366,73 80,670,87
70,200.67 39,004.68
394,62 {1412.18)
4,408,99 3,827.87
97.28 200,64
3,416.31 3,238.30
78,516,84 | 46,160.31
83,060.88 46,712.86
5,688,768 5,676,60
69,645,85 G1,269,20
17,706.92 14,611.96
82.03 1,603.54
17,758,956 TR
51,750,/0 KR YERE]
9.5 14.00
{1.16) 1.39
(2.10) {3.87}
6.25 A1.62 |
1,421,797 {796.65)
(282,33) 200,54
938,44 {635,18)
LEL:X N R L X E
£2,606,38 37,689,08 |
502,28 582,20
820,50 676,95 |

Placo: Mumhal
Dale: thay 28, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED

Regd, Cffice : 27BKC, G 27, G Block, Bandra Kurta Complex, Bandra ( B ), Murnbal - 400 054

CIN ; UB5300MH4988PLCCAT988
Wabsite: wanw.kmnil.coln  Telephone: 81 22 62185303

Consolldated Stalement of Cash Flows for {he year Ended March 31, 20624

Cash How from oparaling actlvitles
Proflt hofors lax

in} operathig activiiles

Depreclalion, amorlizalion and Impaliment

Dividend Recelved

Profil on Sele of Proparly, Plant and Equipment

Impalment on financlal Instruments

Net galn! (loss) an financial Instruments at {alr value throtigh profit or loss
Flnance Cosl

Interest on Barrewing pald

ESCP Expanas

Shars of nel profils of Investment accounted under equity melhod
Remeasurements of tha defined benelit plans

Oparallng proflt before worklng capital changes

Warkiig caplial adjustinents

{Increase) / Decreass {n Bank Balance other than cash and eash equivalenl
{Incrense) / Decreasa in Loans

{increase) / Decrease In Recalvables

(Increasa) / Decraase In Other Financlal Asssls
{tnctease) f Decrease in Olhar Non Financial Assets
Increase I (Decrease) In Trade payables

Increass { (Decreasa) In other Payables

Increase / (Decrease) In olhar non-financizl Habllitles
increase / {Decroase) in olher insnclal Habliilies
Increase | (Decrease) provisions

{increass) / Dacrease In unamorllized discount

Nat Cash (used In) f generatad from operations
Incomne iy pald {nat)
Net cash {used In} [ generated from operating activitles

Cash flow fram hvesting acliviiles

Purchasa of Inveslmenis

Sals of investments

Inlerasl on invesiments

Purchass of Properly, Planl and Equipment

Ssle of Propery, Plant and Equipmenl

Dividend on Investmenls

Mel cash {used In) / gonerated from Investing activitles

Cash flow from financing act!vitles
Proceeds from debl seciritles

Repaymenl of debl securiles

Intercorporate doposi issued

Intercorporale deposh redeemed

Commercial paper lasued dncluding CBLOY
Commerelal paper redaemead (inchuding CBLOY
Term loans drawn

Term foans paid

Increasel{Decrease) n bank everdralt {nel)

AdJustiments (o reconclie proflt bafore tax to net cesh generaled from ! {used

68,649,066

97,25
{79.83)
(18.29)
394.62

{5,120.33}
70,200.67
{56,994,26)

1.80
(5,698,76)
74,72
73,306,25

{2.79)
(2,37,208.18)
(1,624.82)
($67.37)
{145.92)
153,79
1676.25)
203.85
37.96
167.23
98,443,37
{2,10,868.33)

{1,48,463.08)
{16,905,31)

{ In lakhs)

61,209.26

206,54
{177.04)
(4.28)
1,413.18)
(1,04244)
39,304.66
{33,486.62)
7.48
{5,676,60)

91.22
45,107,386

{2,08)
{2,68,176.01)
3313
{0.08)

143.33
59,77
234,53
57.00

{7.19)

(£99,31)
15,687,04

{2,49,860,08)

{2,00,657.67)
{10,404.41)

{1,66,366,39)

{2,11,082.00

{32,61,236.77)

{30,71,130.89)

Net aash gensratadf{usad in) from Financing Actlvites

by K‘QM \\'{?‘\
7 {348 ;v:z,nfa_i} il
L I

32,34,177.48 36,82,095.27
4,514,60 693,95
{172,25) {73.65)
18,39 14.50
79.03 177.01
37,376.18 1,768,739 |
4,26,148.26 £,30,474.95
{4,98,057.96) (1,40,082.68)
16,300.00 £9,200.00
{29,300.00) (64,200.00)
8,13,411.43 5,16,066.82
(8,92,700.00) {6,01,500.00)
1,14,500,00 1,22,500,00
(49,104.57) (10,668, 76)
{41,895.19) 71,695.70
1,68,34186 [ 1,95,676.66 |

Contlnuad
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Disclasura it conipliatice with Regtiation 52(4) of Sscuellias and Exchange Board of Indla{iIsiing Obllgatlons and Disclosure
Regulsemonts} Regulations, 2016 for the year endsd March 31, 2024

S o, o [patiicitars

Crable A

a)  {Debt Equity Ratlo?

b} Debt Service Coverage Matlo

&) interest Serylce Coverage Ratlo
Qutstanding Reademzhle Mreference

d) Shares{Quantlty and value}

Capttal redemplion reserve/ Debenture
redemption reserve

f) Net Woerth

g} Nel Profit after Tax

hj  {Eaming per share

Current Ratlo

B Lang term debt Lo working capital ratlo
¥} |Bad Debt lo account recelvable ratio

l}  Current Liabllity Ratlo

m}  [total Debito Tolal assetst

n}  (Debtors Turacver

o} [invenlory Turnover

p}  [Cperating Maraln(%H

13 IMet profit Margin{26)*

1} iSector Spechilc equivalent ratios sueh as
{1} Stage lil ratlo?

{il} Provision coverage Ratle*

{ith LCR Ratle

{iv} CRAR

3,311
Naot applicable
Nat appilcable

NH
Capltal redemptlon reserver 31,008,865 lakhs

pehentuse redemptlon reserve Is nok required In
respect of privately placed debentures In terms of
cule 18{ZY{0Y{H) of Companles{Share capltal and
debenlures) Rules 2014

%3,44,283,21 lakhs
% 51,760.70 lakhs
Basle & Difluted- € 920,58
1.23:1
7.07:11

Net Applicabie
38.00%
76.04%

Not Appliceble

Not Applicable
45,13%
36,30%

0.38%
68.28%
107.78%
26,24%

*Formuta for Computailon of Ratias are as follows -

(i} Daht Equily Ralio

(1) Total Debt te Total assels
{ll) Oparaling Margin

(v} Net profit tdargin
(v} Stage lji ralio

(Vi) Provislon caverage Ratlo

(Debt Securites+Borrowing other than Debt SecuritlestSubordinate
Lisbittlasi{Equily Share CapllaltResarve and Surphs)

(Dbl Securltes+Berrowing oliier than Debt Securitles+Subordinale
Liabliitlea)Total assels
{Profil before tax+impalrment on finanslal Instruments)/Total Income

Profil aftar lax/Tolsl Income
Gross Stage |1} assels/Total Gross advances and credit Subsiiiutas

impalrment loss aliowance {or Stage II1/Gross Siage lii assels

JOMIMBATY




KALYANIWALLA
& MISTRY LLP

CHARTERETD ACCOUNTANTS

Independent Auditor’s Report on Standalence Finaneial Results of the Company puysuant to Regulation 52
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Reguiations, 2015, as amended

To the Board of Directors
Kotak Mahindra Investmenis Limifed

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying statement of standaione financial results of Kotak Mahindra Investments
Limited (hereinafler referred to as ‘the Company’) for the year ended March 31, 2024 together with notes thereon
(‘the Statement’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation
52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as mnended {*Listing Regulations’), duly initialed by us for identification.

In cur opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

(N is presented in accordance with the requirements of Regulation 52 of the Listing Repulations in this
regard; and

{ii) gives a true and falr view in conformity with the recogaition and measurement principles laid down in the
applicable Indian Accounting Standards (“Tnd AS™) prescribed under section 133 of the Companies Act,
2013 (“the Act”) read with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act, Gur respounsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Standalene Financial Results section of our report. We are independent of the Company in accordance with .

the Code of Bthics issued by the Institute of Chartered Accountants of India (the “ICAI”) together with the ethical |

requirements that ave televant to our audit of the Statement under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the .

Code of Ethics.

We believe that the audit evidence obtained by us Is sufficient and appropriate to provide a basis for our opinion.

LLP IN :© AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBA}I 400 ool
TEL.: (1) (22) 63158 6200, 6158 7200 FAX ! (91} {(22) 6158 6275



KALYANIWALLA
& MISTRY LLP

Board of Directors’ Responsibility for the Standalone Financial Resulfs

These standalone financial results have been prepared on the basis of the annual standalone financial statements.
The Company’s Board of Directors are responsible for the preparation and presentation of this Statement that gives
a true and faie view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the Ind AS prescribed under section [33 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regutations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other kiregularities;
selection and application of appropriate accounting policles; making judgments and estimates that ave reasonable

and prudent; and the design, implementation and maintenance of adequate internat financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant fo the preparation
and presentation of (he Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters refated to going concern and using the
going concern basis of accounting unfess the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to de so,

The Board of Directors of the Company is responsible for overseelng the financial reporting process of the -

Company.
Anditor’'s Responsibilities for the Audit of the Standalone Finanecial Results

Cur objectives are to oblain reasonable assurance about whether the standalone financial resuits as a whote, is free

from material misstatement, whether due to fraud or error, and to issue an auditor’s repott that includes our

opinicn. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always deteot a material misstatement when it exists. Misstatements can avise from faud
or errer and ars considered material if, individually or in the aggregate, they could reasonably be expested to
influence the economic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Idenfify and assess the risks of material misstatement of the standalone financial results , whether due to '

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that {s sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve = -

coltusion, forgery, intentional omissions, misrepresentations, or the override of futernal conirol,

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances. Under section 143(3) (1) of the Aci, we are also responsible for

expressing our opinion on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls. '




KALYANIWALLA
B MISTRY LLP

e  Bvaluate the approprialeness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accomting
and, besed on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we ate required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained vp to the date of our auditor's report. However,
future events or conditions may cause the Company {o cease to continue as a going concern.

» Hvaluate the overali presentation, sfructure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation,

We communicale with those charged with governance of the Company regurding, among other matlers, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we dentify during our audit.

We also provide those charged with governance with a sfatement that we have complied with relevant ethical
requirements regarding independence, and to comununicate with them ali relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

The figures for the quarters ended March 31, of the respeciive financial years as reporied in these standalong
financial results are the balancing figures between the audited figures in respect of the full financial year ended
March 31 and the published year to date figures up to the end of the third quarter of the relevant financial year. The
figures up to the end of the third quarter have only been reviewed and not subjected to an audit.

tor the quarters ended March 31, of the respective financial years as reported in these standalone financial resulis
are the balancing figures between the audited figures in respect of the full financial year ended March 31 and the
published year to date figures up to the end of the third quarter of the relevant financial year. The figures up to the
end of the third quarter have only been reviewed and not subjected to an audit,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166
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Kotak Malindra Invsstmants Limlled

Regd,Cifica 1 27BKC, C 27, G Block, Bandra I$uda Complex, Bandra (R ), Muinbal - 400 @561
CIBE : UBSS00MH1988PLCO47086

Wabslte: vawarkmil.codn Telepitone: 81 22 62185383

Statement of S{andalona Audliad Flnanoctal Resuits as at Marel 31, 202¢

Slalaient of Standalons Assels and Liabliles

ASSETS
1 |Flaanclal assals

) |Cash and cash equivalenls

b} (Hank Belanco olhar than cash ond cash equivalsnls
¢} |Recelvables

Trade fecelvablos

Other recelvablas

d} jLoaps

e} jlnvesimonts

f} |Other Financial assets

Sub tofal

2 |Mon-fAnanclal asceis

a) {Curcent Tax assels (Net)

b [Deterrad Tax assels (Mat)

o) |Propedy, Plant and Equipment

d}  {Intangiile assels under developmenl
o) [Other intanghie assels

f} Otlier Mon-inanclal assels

Sl total

LIABILITIES AND EQUITY
LIABILITIES
1 |Flnancial flablilles
a} |Dervallva financlal Instruawenta
b} |Payables
() Trado Payables
{1} Tolat culstanding duas of milero anlerprisos and smalf antorprisos
[} Tolal auislanding duss of craditers olhar han mloro enterprisos and small enlerprisas
{il) Other Payables
() Tolal outstanding dues of ko enlemrises and small snterprises
{il} Tolai oulsianding dues of creditors other than micra anlerptises and small onisrprises
o} |Debt Securliles
d} jBorrowlings {Other than Debl Secudtlas)
a) |Subordinaled Liabifiies
N |Clhar Flaanclal Llatiies
Suls tofal

2 [Non-Financlal flakllitles

a} 1Current iax llabifles (Mal)
by |Provislons

a} |Qler nap-financlal flabiltles
Syl total

3 [EQUITY

a) |Equity Shars Capitat
by |Cther eqully

Suly tofal

——

Tolai Assela

84,807.10 98,347.36
45,88 47,08

- 620

1,773,600 165.46
11,76,413.64 8,33,538.82
2,{BA95.65 2,49,216.27
391,25 224,57
14,76,200,52 12,18,530.30
253,03 766,76
3,310,87 2,246.7%
195,08 £0.80

. 14.93

23,03 42,20
217,10 101.70
100222 3,355.48
14,7%,798.74 1248,750.70
8,325,651 5,081.36
534.83 00,34
879,61 §,354,86
7,58,679.04 4,60,638.25
3,50,37¢,35 4,17,206,28
20,238,854 20,231,056
108.54 76,55

14,46,837,4% 9,36,684.00

Total Liabilittes and Ecuity

2,988,36 2,669,22
1,160,62 931,20
801,94 595,06
4549,30 “1,530.58
562,26 662,26
3,27,445,61 2,79,008.94
3,20,006.87 3,78 663,40
14,79,782,74 12,18,703.78
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ak Mahindra Investmonts Limlted

Reqd Offlca : 27BKE, C 27, G Black, Bandra Kuila Complex, Bandra ( £ ), Mumbal - 400 051
GIN : Ua5300MH190BPLCR4 7088

Wb

sitor vapkmilcoln  Telephone: 81 22 82185303

Slalemant of Standalone Audlied Fnancial Resnlis for the Parlod ended March 34, 2024

i

Stale

$Ho,

ant of $landalona Profit and Loss

i)
tl)
i)
)
i}
()
3]
D]

iy

[

B}
o)

)
¥
v

(VI
{vill)

11X}
(%
=

REVENIUE FROM OPERATIONS

Intarasl Incenta

Dividand fwoma

Fees and commission bcama

Mut galn onfalr valus changes

Hal ga'n on derecagnon of financlal nslrsments under emortised cost
calagery

Cihars

Tolal Revanus from operailons

Cher Incame
Totafineoma {l + i)

EXPENSES

Financa Costs

Impalmisad en financlal tastrumenis
Employea Banafils expansos
Deprecialion, smorlization and Impalmen
Other éxpanses

Tolal oxpanses

Profilffloss) befora lex [ - V)
Tax oxpanse
{1) Cunront tax
{2) Defemed lax
Tolal (ax oxpensa (142}
ProflUfloss) for the perlod (V- Vi
Qthor Compraiansive Incoma
@ Items thel vit] nol be rodlassified to profl of loss
- Remensurements of the defined bensfiphins
@} $ncoma lax relallng 1o Bems at vl nal ba ceclassified Lo profl of bss
Tolal (A}
) Items thal wil ba raclassiied ta profit or loss
- Fingndal Instrumands measwad st FVOCI
(M incame tax relating ta Bams that wi be reclassied ta profil or foss
Tolal {B)
Othor comprehiensive hicama [A + 8)
Toltal Comprehansliva lncome for the perlad (Vil + Vili}
Fald-up equity shara capltat {face valus of Rs, 10 pershare}

Earnligs per sqully shars®
Baslo & Diuled (Rs.)

L. {828 ateamponying nots 1o tie nanddal resilis

RErNGT
35 684,59 3781145 26,888,87 1,83,877.84 2059318
- 44,30 3255 70.03 177.64
54,75 - - 54,75 -
1,578.52 2,260.48 (272,50 5138.33 1,045.72
. . (3.61) - (3.61)
181,20 23373 351,07 805,47 648,34
a7459,13 10,189,97 27,018,40 T,4%,857,24 30,460,85
116.85 70.59 88,70 409,49 418.32
17,605.68 1037bE61 27,166,10] __ 1,42,366,73] 90,878,971
19,199.37 19,466,22 12,766.69 70,200,87 30,304,698
1,900,58 {654.44) (2,015.32) 394,62 {1,413.18)
980,73 1,104.23 88364 4,406.99 3,827.07
30,04 i4.79 42,90 97.25 208,54
921,68 856,40 895,88 3,416.31 4,230,30
23,640.80 26,800,40 11,763.07 75,615.84 45,168,3¢
4,668,838 19,484.46 16,402.03 63,850,8% 45,712.85
4,464.58 5,283.00 3,052.25 17,708.02 11,611.38
{766.28} (308,30 516,55 (1,352.24) 43,82
3,698.16 3,886,711 3,860.61 18,354.68 171521
[ 10,670.56 1437745 | I TR 4780800 | T ad00t48
{25.48} 7,44 (43,56 .51 14,00
841 (1.80y 10,97 .34 (3.52)
REXHY T I () Tl 19,40
142,23 22580 231,84 §.121,27 {786.59)
135.50) (£6.87) (58.38) (282.33) 200,64
168,65 168.09 173,56 835.44 § REEERE]
§7.50 174.49 130,97 336,56 [58E,79) |
18,958.10 13,851.80 $4,674.48 | 4804877 33,415,705
ERZ,28 §62.24 562,20 582.26 582,26
143,34 FITEED 208,74 e N L
B 1

* nmbars are nol asnisalized lof quader anded March 31, 2024, Decembor 81, 2023 and Karch 31, 2023,
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KOTAK MAHINDRA INVESTHENTS LIMTED

Regd.Office ; 278KC, C 27, G Block, Bandra Kuila Complex, Bandra { E }, Mumbal - 400 051

CIN : UB5900MH 1983PLC047906
Wabslte! vaninkmifcoln  Telephotie: 91 22 62185303
Statemod of Standalonoe Cash Flews for the year Ended Marclh 31, 2024

éasi{.ifo\‘i from opemting' aéﬁ&li!es
Proflt hefore tax

Adjustments to reconchie proftt hefore fax o nef cash genaratad from / {used

iny onerating activiiles
Dapreciailen, amortization and Impalrment

Dividend Recelved

Profit on Sale of Properly, Plapi and Equipment

Impatrmient on financial nstruments

Net gain/ {loss) on financlal inslruments al falr value through profil of loss
Financa Cost

fiflerast on Borrowing pald

ESOP Expanse

Remeasurements of the defined henefil plans

Oporating profit before working capital changes

Working capifal adjusinants

{increasa} | Dacrease In Bank Balance olher than cash end cash equivalent
{increase) f Decrease In Loans

{increass) f Decrease In Recelvables

(increase) / Decrease In Other Financlal Assals
{Increasa) f Dacrease [n Olher Mon Finandlal Assels
leicrease f {(Decrease) in Trade paysblos

Inereass H{Dacrease) In other Payables

increase / (Decresse} in othar non-financlal liabilities
lncrease / (Decreasa} In other financlsl labliitles
Increase {{Decraase) provisions

{Increase) f Decressa i unamortized discount

Nel Cash {used In} / generated from operations
Income tax pold {nel) ’
Nal cash (used In} / generated from operatlng astivilles

Cash flow from [nvesting activilles

Purchase of investments

Sala of iInveslmenls

Interesi on Invesliments

Purchase of Properly, Plant aid Equipment

Sale of Property, Plant and Equipment

Dividend oninvesiments

Nol gash {used In} / ganerated from Investing activltles

Cashi flow from flnanciny activitles
Proceeds [rom debl securilies

Repayment of debl secuiitles

inlercorporata deposl| lssued

intercorporate deposit redeamed

Conwnerclat paper lssued (including GBLO)
Commerclal paper redeamed (Including CBLOY
Term leans drayn

Term loans pald

Increase/{Decraass) In bank overdrall (nel)

(T in lakhis}

43,650,69 46,712.66
97,25 200,64
(79.83) (77,00
{18.39) (4.28)
364,62 (1,413,183
{5,139.33) {1,042.19)
70,200.67 39,304,68
{56,004.26) {33,495.62)
1,80 7.48
71.72 81,22
72,306.25 48,152,380
(2.79) (2,06
(2,37,289.18) (2,66,176.01)
(3,624,862} 13313
(167.37) {0.08)
¢116.32) 143,33
163.79 80.77
(675.25) 234,33
20,85 67,00
37,96 (719)
16723 {198.31)
28,443.37 16,087.04
(2,10,860,33) (7,49,850,05)
{1,38,483,08) {2,00,657,67)
(16,805,31) {10,404.41)

(1,65,389.39)

{2,17,062.08)

{32,64,236.77)

{38,71,130.89)

Net cash genoratedf{used in} fram Flnanelng Activitos

32,94,177.40 38,62,085.27
4,514.50 693,96
(177,25) {73.68)
18,36 14,69

79,83 177.01
37,378,718 {1,768.28
4,36, 168.26 2,30,474.96
{1,96,067.96) (1,40,082.68)
16,300.00 59,200.00
(20,300,00) {84,200.00)
8,13,411,43 6,18,056.82
(8,92,700,00) (6,01,500.00)
1,14,500.00 1,22,500.00
{49,104.67 {10,668, 75)
(44,695.19) 71,095.20
1,68,341,96 1,86,676.56

Gonthwed




KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standalone Cash Flows for {he year Ended Mareh 3, 2024 (Continued)

Net Increase/ {decranse) In cash and cash equivalents 51,320,786 {3,618.24}
Cash and cash egquivalants at the beglaning of the year 33,353,868 36,972.10
Cash and cash equlvalenis at the end of the year 04,683,671 33,353,806

Raconcllatlon of cash and cash oquivalents with the balance sheet
Cash and cash equivalents as per balance sheel
Cash on hand - -
Balancss with banks in current account 84,683,61 33,353.86
Cash and cash equlvalents as restaled as al he yearend* 1 £4,503.61 33,353,885

* Cash and cash equlvalents shown [ Balance Sheel Is nel of €CL. provislon of 2 16,61 lakis as al March 31, 2024 {frevious year; ¥ 6,56
{akhs) .

1) The abeve Siatemeanl of cash flow has been prepared under the ‘tndirect Method' as sel outin Ind AS 7 - ‘Slatement of cash fiow'.

11} Non-cash financing aclivity - ESOP from parent of ¥ 1.9 1akhs for year ended March 34, 2024 (March 34, 2023 - T 7,48 |akhs)

|1} The pravious year's figuras have baen re-grouped, wharever necsssary In order to conform to this year's presenlation.

o




[Kotak Mabindra [nvsstiments Linltad

Reqd.Oiflca | 278K, ¢ 27, O Bloak, Rendra Kurla Gomplax, Bandra { € ), Mumbal - 400 051
CIN : UBE900MH1046pPLCO47986

Wabslia: wwavknillcoln Tefaphona; 94 22 82186303

Staterment of Cansclidated Auditad Plnanalel Rasults as at March 81, 2024

Hotass

i

Tie conselldaicd finendat rasulls of tha Company have baen prapared In accordance vith Indlan Accaunting Slandards {Ind AS" notlilad under
agchon 133 of the Conpantas Acl, 2043 read with ihe Companles {{ndlan Accounting Stendards} Rules, 2046 as amanded lrom lina to Hmle, the
chculars, guldsibies and directions lssuad by tita Roserva Bank of Indla (REIY, Regulailon 52 of s SEBI {Listing Ohligatlons and Olsclosurs
Regquicements) Regulaliond, 2016, as amended and olher recognised accountling pracilees gonocally accapled In Indla, The consclidated annual
financlsl sielaments, used lo prapare the consalidaled finsaclal rasults, are based on (ke roliled Scheduls | of llte Act, as amended from e te
flma, for Nor-Banking Fineaclzl Compenles thatl era reguirad lo comply wik lnd AS,

The abova consolidslad resulfs wera reviavad by s Audil Commiltes and ppprovad and faken on record by the Board of Diraciors al thely
raspaclivs masiiags held an May 20, 2024, The consofidaled rasul(s for tha yasr endad Mareh 31, 2024 hava baen audliad by the Slatulory
Audhars of the Company.

Olsciasura In complienca vith Reguiation 62(4) of Sacusilas and Exchange Bosrd of jndls(lialing Qbligatlens and Disclosura Ragnlramants)
Ragulations, 2018 for the yaar endad March 34, 2024 Is atlached a5 Annexure |,

Flaures for the pravious perodlyaar have bean ragroupad YAterever nacessary o conform o cument partodiyasr prasentation,

For i¢elak Mahindra Investinenis Limited

Y

Mahaging Diracta? dind
Chial Exacutlve Offlosr
Placs! Bail

Plaao: Mumbei
Dals! May 24, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Consolldated Cash Flows for tha year Ended Mareh 31, 2624 (Contlnued)

u'iﬁ
IR

“Paitic

et Increase/f (decreass) In cash and cash equivalents 51,329,756 {3,618.24)
Cash and cash equivalents at the beginning of tha year 33,353,086 36,972.10
Cash and cash eguivalenis at the end of ths year 04,683.61 . 33,363.86

Reconcilialion of cash and cash equivalents with (he halance sheet
Cash and cash equivalents as par balance sheel
Gash on hand -
Balancas with banks in current account . 34,683,6 33,363.86

Cash and cash equlvalenls as restated as at the yoar end * 24,683,861 33,353,860
R .

' Cash and cash equlvalents shown in Balance Sheet is nat of ECL provislon of ¥ 16,51 lakhs as al March 31, 2024 (Previous year: £ 6.5
takhs)

1) The above Stalement of cash floy has been prepared under tha 'indlrect Methad' as sel et In Ind AS 7 - 'Slalement of cash flew',
11} Non-cash financing aclivily : ESOP from parent of 1,9 lakhs for year ended March 34, 2024 {March 31, 2023 - € 7,46 fakhs)

Iy The previous year's figures hava been re-grouped, wherever necessary in order to ¢onform Lo Ihis year's presentalion,
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Kolok Mahlandra hwealinands Limited

fRagd,Offica ; 270KGC, C 27, G Block, Bandra Kuila Complox, Bandea [ E 3, Mumbal - 400 064
G 1 UGBS00H {908PLC 04766

Wabsite: wwav.kmBootn Telaphono: 81 22 62106303

Statamarnt of Standafona Audliad Blnancial Resulls as at March 31, 202«

Natess

1

Thie tlandatona fnanciat raaulls of the Company have bean praparad In accardanca vdlh Indlap Accounling Standards {iad ASY nailted undar
sactlon 143 of the Companlos Adi, 2013 1aad vith the Companiss {ndlan Accaunting Standatds) Rulas, 2015 an ansandad {rony ims o Uime, he
clrcutars, guidelines and diaclions 1ssued by ta Redeva Bank of ndle (RBY, Regulallan 62 of the SEBT (Lisling Obligations and Daclasurs
Raguiramanis) Regulailona, 2018, na smondad artd olher recognlaed accatintig practicas ganorally aceepled In Indla, The standslone annual
fnenclal slalements, used fo propsre tha atendafoiie Mancial rasulls, sre based on the nolifed Schadule I of the Act, as antended from tiva to
Hima, for Non-Banking Financlel Gontpan'es thel ere required ta comply with Ind AS,

Tha abovs slandalons reatlls wera ravtewad by the Adit Gomurdilee and approved and Laken on record Iy the Board of Diractors at thalr
respactivs maalings tisld on May 28, 2624, The slapdsfona resulls for he veer endad March 31, 2024 have baan suded by lha Siakilory Audltors
of llia Company,

Dsclosuta ln compliance with Regulattor 62{4) of Secuslles and Excliangs Board of Indla(Lisikig Ob lgaltons and Dlsclosure Reqliaments)
Regutations, 2016 for the yaor ended Macch 34, 2024 |3 altachad as Annaxura

Tlia sactrly covar coniificate as par Ragulellon 84(3) of Sacuriies and Exchanga Board of Indla (Lislng Oblflgalions and Dlsclosura Requlremants)
Regulations, 2016 Is aitachad as Annaxure i},

The Company I3 & 'Larga Corporale’ as per critarta undar SEBI {lssue and Listiag of Non-Converlible Securitles) Reguiations, 2021 read with
Chaplar XU of SEQI Oparsifonaf Clroular no, SEBIHOIDOHSPICIRI2021/613 daled August 10, 2021 and the dlsdosira n tamna of the said SEBI
clreular is altachad as Annewusa il

The ffaures for e fourls quarter of the currand and previous Ananclal yaor are Ma balancing Nauras batwesn audited (lgures In respeat of e full
finenclal yaar and (s pubiahed yaar to date figuras up to the end of third querer &f the currant and pravlous fnanclsi yaar vhich was subject le
lrnlied revievs by tha stelutory audiors,

Thera hay been no matarlal changa In tha accounling policles adeplad dudag the yasr endad Merch 31, 2024 for the Standalona Financial Resulls
as copared (o hoss followad it the Slendalone Finandlal Slatements for (he year andad March 34, 2023,

Natatls of loana iransferad! acquired during the year ended March 31, 2024 undar the RBL Mastar Direcilon on Transfar of Loan Exposures daled
Septamber 24, 2021 as amanded afo givan balow i

(i} The company has nol {ransferad any Non-Parfomfng Assals,

{0} Tha company hee nol fransfared any lean not k defauit,

{0 Tho company hes nol scqulred any Spaclal Mantion Accound.

(v} The company has not acquired any slressed loan and [aaa nol in dofeuft

Flaures for the previous paradlyasr hava baen ragratped whorevas necessary 1o conform lo curent parlodiyear prasentatler

For Kotak Mahindra Investimenls Limied

(W gala
Alnll Bag
Henaging Direclor and
Chief Exaculive Offloer
Placa: Bafl

Plase: Mumbat
Data! May 20, 2024
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Disclosure In compitance with Regulatlon 62{4) of Secuiitles and Exchange Board of Idia{listing Obligatiens and Dlselesure

Annexure |

Requiraments) Ragulations, 2015 for the year ended March 314, 20624

S Mol |PartteylarsT

Railn ‘ ‘ N

a)  |Debi Equity Ratlo?

b)  {Debt Service Coverage Ratlo

) Interest Secvica Coverage Ratlo

n Outstanding Reedemable Preference
Shares{Quantlty and vaiue}

Caphal redemptlon reserve/ Debenture

[~
! redemption raserve

fy  IMel Worth
gl INel Profitalter Tax
hy  {Earning per share
Current Ratio

)] Long term debt to worklng capltal ratio
k) |Bad Bebt to account recelvable ratio

] Current Uabillty Ratlo
M) [Total Debi to Totsl sssetst

n}  |Debtors Turnover

o} {inventory Turnover

p)  [Operating Margin{%)

1) jNet profit Margin{s)*

1) [Sactor Spechic equivalent ratlos such as
{l) Stage lll vatin?
{i} Proviston coverage Ratlo*
{13} LCR Ratlo
_ jlivi CRAR

3qani
Not appllcable
Not applicable

Nl
Capltal redemption reserve! $1,003.85 lfakhs

Debenture redemption reserve s not required in
respect of privately placed debentures in terms of
rule 18{7)(b)tH) of Companles{Share caplial and
debenturesj Rules 2014

% 3,28,005.87 lakhs
% 47,496,21 lokhs
Basic & Dllluted- X 844,74
1.23:1

7.07:1

Mot Appllcable
38,16%

76.98%

Mot Applicable

Mot Applicatio
45,13%

33.36%

G.38%
6B.28%
107.78%
26,94%

‘Formuta for Computation of Ratlos are as follows -

(1} Debt Equity Ralio

(Il Total Debi to Tolof assols
{iily Operating Marain

{Iv} Nel profit tdargin
(V) Staga Hll rallo

{vi} Proviston coverags Ratto

{Debl Securites+Borrowing othar than Debl Securities+Subardinate
Llablittes}{Equily Share Gapilal+Reserve and Surplus)

{Debl Seeurntes+Borrawing other then Debl Securitles+Subordinale

Lizbilites)/Total assels

{Frofil bafera tax+impalrment on financial inslroments)/Total Incoms

Profit after laxfTolal Income

Gross Slaga {1l assels/Tolal Gross advancas and cradil Subslilutes

impalrment loss allowance for Slage 1il/Grass Stage IIf assels

"-.f“.'('J'i“.:'.iE.ta"-,:'\) .
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Annexure Hl

Disclosure pursuant to Chapter Xil of SEBI Operational Clroular no. SEBYHOIDDHSIPICIR/2021/613 dated
August 10, 2021 {amendad on July 07, 2023)

Annexwe A
Sr. No. | Partloulars Detalls
1 Name of the company [olak Mahindra Investments Limlted
2 CIN . UG5800MHA988PLC0ATEE6
3 Cutstanding borrowling of company as on 11,358.39

March 31, 2024 {in Rs. C)

Highest Credit Rating During the previous FY [NCD: GRISIL AAA/ Stable

4 along with NCD Tier I CRISIL AAA/Stable and ICRA AAA
. . CP: CRISIL AT+ ICRA A1+ and IND A+

name of lhe Credit Raling Agency MLD: CRISIL PE-MLD AAA/Stabla

Name of Slock Exchangs Inwhich the fine  [Bombay Stock Exchange

shall be paid, In case of shorifall In the

required borrowing under tha framawark

[a31

We confirm that we are a Large Corporate as per the applicablilty criterfa given under tha chapter Xli of SEBI
Operalicnal clroular dated August 10, 2021 as amended on July 07, 2023,

Annexure B2

1. Name of the Company; Kotalk Mahindra [nvestments Limiied
2, CIN: UGB900MH1888PLLCD4728G
3. Report filed for FY (T): 2023-2024
4, Detalis Current hiock:
(all figures in Rs Crove)
Sr. Mo | Particulats Detalls

{, ' 3-year block perlod FY'- 20212022, |

FY - 2022-2023,
o o ~ | Y- 2023-2024

il Incremental borrowing done in FY (1) {a) 5,216.81

I T e Mandatory borrowing to be doha through debt securitig;Ttr{?\T(-ﬂ“ 1,304.20
{b) = (26%ofe) | ]
v, Actual horrowing done through debt securlies I FY (T) {¢) 4,356 |
o Shortfall In the bonowmg ihm@ﬁiﬁ)?é?aﬁr!hgs if any, for FY (T-1) N o

carred forward to FY (1), {d)

v, Quantum of (d}, which has heen met from (c) (e}




TR

TG e SR AT

P PR A g . A R o PR TR

R TA  BT TTT

vil. Shorlfall, if any, In the mandatory botrowihg through debl securities

far FY (T)

{afler adjusting for any shanifall in borrowing for FY (T-1) which was

carrled forward to FY (T))

(f)= (b}-{{c)-(e}]

tf the calculated value is zero or negatlve, write "nit'™}

MIL

(alift

yres In Rs Croreg}

Sr. No Detalls of penpalty to bep_@ld if any, In respect fo previcus block

Dstalls

f, 3-year block period

Fine = 0.2% of {di-(e)}

it Amount of fine ta be paid for tha block, If applicable

FY - 2021-2022,
FY - 2022-2023,
FY-2023-2024 |

il

Ralsay Kumar
Company Secrelary
Membership No. A15031
Ph 022-62185303

Dale: May 28, 2024

Jay Joshi

Chlef Financlal Officer
Mambership No. 113704
Ph 022-66056223




Disclosure In compliance with Securitles and Exchange Board of India Clrcular SEBVHO/DDHS/DDHS-
RAGPOD1/PICIRIZ022/172 daled Ootober 19, 2023 for the year ended Margh 31, 2024

{Rs. In Crores)

S No, L Particulars ' L . Details
Cuistanding Qualified Borrowings at the start of the
1 financial year * 8,282.22
Ouistanding Qualified Borrowings at the snd of the
2 financlal year * ‘ ‘ 9,654,560

Highest credit rating of the company relating to the
unsupportad bapk borrowings or plain vanifla
bonds, which have no structuring/suppert built in.

3 CRISIL AAA/SEable & |CRA AAA/Stable
Incremental borrowing dene during the year |

4 {qualiflad borrowing) # 5216.81

5 Borrowings by way of Isstiance of debt sscurities 4,356.00

during the vear #

* Primary Borrowers are considered
# Mumbers Reporled basls Face Value

For Kotak Mahindra Investments Limited

AN

Jay Joshi

CFO

Place: Mumbal
Data 1 May 28, 2024




Katak ftalitndea Javestinenis Limdlad
fogd.Olica ! 270%C, G 27, G Black, Dandia Kurda Cempley, Bandra { E ), Humbal - 400051
CIi 5 Ua5e00MH 1920PLCQ47906

Wabehe: wiarkmilesdn Telaphone: 81 22 62105303
Conaoildated Ralated Party Transactlona For Six Bonths Bnded As on 34st March, 2024

PART A
IR [n lakhs)
Gatalis of the Inoase
P'ﬁy(lmﬁd Mzl of Foniss 3ra
anitly : Yalua of the miated party  llransaction dua (o slther
5. Deleils of 1his ¢ounterpart Type of selated party lrapaaction party
favbsldiary} pany b pary : fransanton as approvad by [dudng the patlyasa
antaring Inda ha audk cammilas apoithng rasulf of the i
tha fransaciion (FY 20232024} perad transacllan I
Reletionship of iho
counterparty with Qpaning Glasing ,
Hama Nama tirs flatad enitty or balries balence i
Hs sukaldlary ]
Fotak hiahindra .
flinvadtnants i4d [Kotak Mabindra BankLd, Helding Campany £quity thaies . - §57.2¢ 5612 :
Kotak Mahindra
Hlnvastmsals Lid [Kolak hMabindra Baak Wid, He'ding Cammpany share premhum - 33,2401 31,240,337
Sublect te regulatory limits
Kalak Mekndra [masfilple imes dutlag the
3ltnvestnents L8 {Kotak Mabindrs Bank itd. Hold'ng Compiny Tarm Dapdiits Phaced yeur) 1055141
Sublect to teimbatony Frrity
Falak Mabiadr {rrokipta mes dutlng tha !
Allavestonepds Lid [Hotak Mabindra Bank Lid, Hold'ng Company Term Depotils Repald yaas) TORA5 M k l
¥otak M akindra i
Sfirvestmants Ltd [Rolak Mahlndra Bank Lid, Holdiag Company nterest iatoma an Term Depostts 200080 6534 E h '
i
Kotk tdahiadia :
Eilavastinants Lid joiak Mabkadia Baak Lid, Holdlng Company Barrowdags Repald 2,55,000.00 10,0300 E ;
b
Kistak Mahindra
Hlavestinarte Lid |Potak Katindm Baak Eid, Holdiag Company Irterasl Expensa on bagrowtag $,2002.00 £ 25577
Ratak Mahindes
Elrvestments Led [Kolak Mihindra gank Lid. Io'ding Company Senvica Chargas income 175.00 gs.00| B 4 ;
i
I
Volak Mablndra H
Sllavestrazats Ud [Holak hizhindra Bank Lid, tolding Company fopuat Charges 1000 5,05 E R :
i
¥atak Makindra i
(6] lyvastmaels Ld [Kotak Mahindra sk Lid, fialdlng Company Bank Charges 3.84 E i
Kolzk Mahindrd J !
 Hjlavestmaely Bid Kalak plahbndra Bank 1id, Moldleg Campany Oparalag evpentes 5000 157.50¢
¥olak Kiablndia
1Zilavastrnants Lid jRotak Makindiz Bankitd, Holdleg Compiny Shire Sendca Cont 730.00 25553 |
Kakak biaMindia ‘
13 vast ments Ld JRotak Mzhindra gaak Lid Helfirg Company Lieeree Feas 650.00 HIRE E ‘
Kolak Mehrdra i
i4investments Ud [Katak Mahindra Bank UAd, Haldlog Cormprny Ropally Expanse 20000 ey 1 }
Yatak hahtndrz :
15{lnesiments Ld (Xolak Mahindrs Dank Lid. 1{a'd!rg Company €S0P Compantalien 2550 15,15 k R I
Kotak Mzhladra .
16{tnvastments Lid [¥otak rehtades Bank tdd Ho'ding Company SALS on Emplayaa Transfer On Actual 4810
: b
Kotak Matdndea . ! ;
17Havestmants Led Kotk Mahlndra Bank Lid, Holdleg Company Referrsl faesfiPA fees pald £0.09 5.1 i :
|
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Kolak Makindra
lBFn_veslmnnu L [elak Mahiadia Bank Ltd, Hakdtng Company Transfer of Bate iy Lo grovp g ‘ On Aclual 1110 i
e
¥olak Mahindra
Lo[lnvestments Ud [Kotak Bahindra Baok Ud, Holdtng Corepany Transfer of Haktiy from proup compaplas IEL‘E@L’_' 143
Yotek hishindia
invasiments Ud |¥etak Mahisdia Bank Lid, Holdyaz Carrpamy Refeira) fees Incame 7438 7438 E
—
Kolak Mahidn
3¥)tnvailraants td Ketok Mabtadm Bank td, Holdiig Campany Ralarca |y cuigant 2cicunt - . 51,213.50 uen
Yatek Mahindra
22jtavesimeats Lid iRolak Mabindra Benk itd, iloldtvg Comprmy Term Depostts Flaced '_ - 4,050.40 4580
Katek Mahtndra
23l avastments Ud |Kola% Blahindia Bank kid, Hoiag Corrpany Eorrawirgs | - . 4,444 25 30,516.47
Kolak Mahindra
24 rvasiments Ld {Kota% Bdahikdra Dapk itd, Halbding Carmpany Sendice charges payaltla - . 196,11 14234
¥olak Mahlndra
25nvastients W |Xotak bahtedm Bank Ud. Hulding Compary Serviee chirgas receivable ) ~ N 23,75 45.4
Yolak Makinde frderast Arcrued RecolvablafPayabla on QRSIAS FOS
2WInvestmants g [Rotsk iahlndra Bank 14, Holdiag Comnpany FAA . . 176} _hsd
Yobsk Mahindra
7ihwvestmeats Bd [Hetak Mah'edis Bank Ltd, Hotding Company Fees payable / Chps payabla / Other Payailes - . LO7
Kotak Madedra Subshdfary of Holdlng
2E[tmvestineats Ud jKolak Securitias Limitad Company ntesest on Mon Coavertitle Debientures fssued 2,835.00 TR0
Kotk Mihindra subsdlary of Holding
aoftavasiments 1d {Kolak Sacurttas Urnlled Company Bermal Chargey 3.00 016
Kelak Malladre SubsHlzry of Holdirg
30]Invastinents LG [Wotak Securhitas Unled Coimpany Biokeraga f Comimtision Erpents 61,00 35.05 -
Kotak taliedra Subsidlary of Holdeg
Adflnvestmeats bid JKotak Scquitias Umilad Compiny Tiansles of Yabelity la graup compantys On Aciual £.25
etik Mahladra Substdlary of Heldlag
3irvestmenls Ud (Kolak §equeiias Wmited Company tan Cosvertitha Debaatures Issyed - - 18,562.78 18,156.84
S— Ualial
Kotak Maklndm Subsfdlary of Heldleg
33{lnvestments La [Welak Secutitfas Limtted Company Dainzl thatges paysbls - . 024 0.2
Yetak Mahindra {substdiary of Haldkg
AInvestrmords bid [Kelak Securifes Umitad Company Senvdce charges fayabls D . - 0,14
Xatak Makledia Subsldlany of Kaldisg
35ilavasiments Ud {Ketak S2curftlzs Umited Cornpary Oulstasding Recehable - . 1647.44
¥olak Mahledra Substdfary of Holdg
35{investments Ld [Katak Mablndm Prims Umtied  [Corrpany Shated tapvice Incgme 140,00 13101 ]
Kolak Mahirdea Substdiary of Holdleg
Ipllnwestmerts Ud [Kalab Mabladrs frlm3 Umlted  |Compiny Sarvice charges flecclatis . - . 3513 0.0
foraktdahindra Substdlary of Holdlng
"‘ Jg]kavasmants Led (¥clak hishindra pidmz Umnited  fCampany Trznifzr ol assels from geoup corppanies On Adual o
¥atak Makindrs [Ketaklafrestivcture Detl Fond  |Subskdlacy of Holitng
33 ovestmants Ud [Uenlted Compaty Shared sendee Intama _ 1C0.00 130
Folak Mihledia MetakInfrastractore Bebt Fodd Subutdlany of Holfing
Agitnvastments Lid {Umhed Campany Service charges flecelatia . 734 334




Kotek Makdadra fHotak Mabindia Geaeral subsidiary of Holdlng
4lavestinants Hd fisturante Compiny Limited Cantpary Irtiyanta premiim Expende 10.03 204 E
¥ohk Makindm {Hotak Mahindea Ganent Subsidlany of Holding
42)tnvartments L fnrerance Compagy Lirited Company Propild expenses / Prepaymant . [ X 054
Katak Mabhirdrs fEotak Matindea Ufe Insnance  {Substdlary of Hojdtag
43ikvestments 6id Company thented Compang Insurance premivm patd I sdvinca J [FE!
Kotak Altaraste Atset Minage(s ! b
Kolak fdabiadra [Uimited {Lacler KFolak InyesimenilSubisidizry of Hold'ag
Adiavastmants Uid |Adwlsory Umited) Campany Transter of Vabity te group companlas -Annuaf Incz alives| On Actual 15 E
¥olak Alternate Avcet Managers
Rotak fahindre [mited (£arffer Kotak Inyestment|Substdiary of Halding
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Kotak Mahindra investments

January 8, 2024

BSE Limlited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Atin: Head- Listing Department/Dept, of Corporate Communlcations

Subject: Submisslon of Unaudited Financlal Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd. {(“Company”} under Regulation 52 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements} Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Purstant to the provisions of Regulation 51{2) read with Part 8 of Schedule 11l of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 18, 2024,
have inter-alfa, considered, reviewed and approved the Unaudited Financial Results for the guarter and Nine Months
ended December 31, 2023, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securitles and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith. The said Auditors’ Review Report contains an unmodified opinion on the

Unaudited Financtal Results of the Company.

The disclosures In compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Resulis.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter and Nine months ended December 31, 2023.

Kindly take the aforementioned submisslons on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited
) {;@w’
Rajeev Kumar

(EVP Legal and Company Secretary)
Encl: as above

Kolad Mahindra Investiments Lid,

G Us5900M1I11988P1L.C047900 Rueglstered Qffice:
240KC, C 27, G Block
3l Flooy, 12 BKC,C-12, T49102262185320 Bangdra Kurla Complex,
G Block Bandra Kurla Coniplex P91 02262215400 Bandra (), Muinbai - 460 051,

Bandia (Easl), Mumbal - 400 05§ v ketak.com Maharashirs, ndia,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

1, We have reviewed the seccompanying Statement ol Unaudited Financial Resuits of Kotak Mahindra
Investments Limited (“the Company™) for the quatter and nine months period ended Decembeor 31,
2023, and the notes thereon, {“the Statement”™) atiached herewith, being submitted by the Company
pursuant (o the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initialled by us for identification. This Stalement,
which is the responsibility ol the Company’s Management and has been reviewed by the Audit
Commitlee and approved by the Board of Directors at their respeetive meetings held on January 18,
2024 , has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34°), prescribed under section
133 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of India (“RBI) from time to time, as applicable and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review of the Stafement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interimt Financial nformation Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India, This Standard requires that we plan
and perform the review to oblain moderate assurance as to whether the Statement is free of material
misstatement, A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit, We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has cone to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any malerial misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income vecognition, asset classification,
provisioning and other relafed matters, to the extent those are not inconsistent with the Indian
Accounting Standards prescribed under Section 133 of the Act,

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 1046G7W / W100166

Qm,

Roshii R Marfutia

PARTNER

Membership No.: 06548
UDIN: 24106548BIKCSSEE91S

Mumbai: Janvary 18, 2024,

LLP IN ¢ AAH - 3417

REGISTERED OFFICE @ ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBA! 400 oo
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Ialak Mahlndra nvesimenis Limited
Ragd.Office | #7BKC, C 27, G Black, Bandre Kurla Complex, Bandra (E ), Muribal . 400 951
CIH 2 U55900MH{082PLCO4TRES

Websitg; vaweebini codn Felephone: 51 22 62585101

Slatement of UnaudHed Financlal Hesulls for the quarter and nIne months ended Decomber 31, 2023

Ststemenl of Proflt and Loss (s, In takhs)
Parlculars Quarier ended Uine menths ended Youe ended
Pacombor 31, 2023{ *PEINI0peconmer 31, 2022 | Dacember 31, 2023 Dacarmber 31, 2022|  Mareh 31, 2023
Unaudited Unaudlied Unaudited UnzudHed Unnaudiied Audited
REVENUE FROM GPERATIONS
i) nlerest ncoma ITOT1AG 32417.410 22,018.26 1,00,103.27 6352422 BB,693.10
(i} [Dividend laceme 44,30 2107 6562 G4, 14446 127.01
() [Nel pain on fak vakue chenges 2,26049 1,064,686 117.60 3.646.47 §,38.30 1,045,712
v [Nelgatn on deracopnitfon of Enancsl lnstrumenis undor amanited co st - - - . . {3.61)
o calagory
(v} [Qthers 223,13 242,45 145.02 624 27 29797 64834
{1} 1¥otal Reveaus from operations 49,199,971 13.800.51 251069 104,458,350 £3,384,2% $0,460.65
{i} [Omerlncome 70.63 if.2e 65.41 209,54 319,02 41832
(El) {Talaiincone {1+ 14} 40,270,588 1587189 22,575,310 1,04,767.04 63,713.87 80,878.47
EXCENSES
(i) {Financa Cosls 18,466,04 18,140.69 10,202,765 £0,883,18 28,637.60 39,300.61
{) |empatrmant on financial tnstruments {654.44) 045,23 (210.87) {1,605,38} 1,402.14 {1,413,18}
{i) |Emplayon Benefits oxpentes 1,104.23 1,168.14 101523 3.418.26 2,684.33 3,827.97
(iv) |Deprecintion, smartzation and frgakmanl 14,79 15,80 $1.62 6728 169.28 208.54
&) [Other erpentes 716,78 80748 876,62 251207 223592 3,242.47
{iV} {Telal expensos 20,806,40 18,778,414 11,962.35 55, 415.04 33,403.24 45,166,31
{V) |Prefiviloss) before tax {ifl - IV} 15,484,168 15,19).6% $0,613,35 49,282.00 30,310,613 45,712.66
{VI} [Tax expensa
{1) Cugrent fax £,293.08 446327 3,356.24 13,242.34 8,260,13 1161138
{2) Daleired 1ax (306,38} {57133 {564,562} {585.96) (416,73} 95,83
Tolah{sx expense {12} 4,566.71 3,841.88 3,795.12 12,63¢,1% 7.804240 13,711.21
(V) [Peotitifos s} for the perled [V - VI 144748 ,301.78 7521.63 10,825.62 22,458,723 3480148
(Vlity [Other Coinprehansive Income
() ey thal vill aot bo reclassified Lo profl of loss
- Rermaasuromants of the defnad anefit plans 744 1322 42.27 3497 67,66 14.00
() fncome Inx selating 1o items thal wii not ba rectassifisd to profitorfoss {§.60) {i8.42) {§0.64} {8.80) {14.49} (3.52}
Tetai{A} 524 £4.40 3163 26,17 43.67 10.48
(i) {tems (hel wii ba raciasstied to profit or loss
+ Financlad Instrumsnis ine s sured al FVOC] 225.06 125,08 61114 2719.54 (1,028.63} {796.69)
(3) Incama [3x redating fo ftems thal vali be recassified (0 profd or foss (68.87) (31.48) {12878} {246,715} 256.89 200.54
Total (B} 169,09 93,69 38293 132,108 {769,74} {596.18)
Other comprehionsiva Incoms (A + B} 174.43 148,40 414.66 768,38 1726.67) (685,70}
%) 1Total Comprahensive Inconss for the perlod (Wil ¢ VHI} 34,651.48 11.458,18 §,236.1% 37,384.68 2§,741.56 33,416,785
(X} [Pald4p oquily share caplial {face value of s, 10 per shace} 502,26 567,28 662,26 GG 16 502,28 §52.26
{¥1y [Earnings por equity shars*
Basic & Doled (Rs.) 257.43 20001 139.4§ 651.40 393,61 #0473
Seo accompanying nols Lo the fnandal rasuls
" numbars afe ol apnuatized fof nlna months endad Dacembe: 31, 2023 and Decambrar 31, 2022 and quarler endad Dacembar 31, 2023, Seplember 30, 7023 and Dacomber 3§, 2022
Flace; Mumba)
Date : January 14, 2024
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The iinancial results are prepared In accordanca vill Ihe requirament of Regulalion 52 of the SEBI ( Lisling Obligationss and Bsclosuro
Requiremets) Regulations 2015, recagallion and measurement principles tald dovn In the Indfan Actounting Slandard 34 " Intarl Financlal
Reporting” as prescibed upder saclion 133 of tho Companlas Act, 2013 read with relevant riles tharaunder and olher accounting principles
generally agcepted In Indla,

The above rosulls ware reviewed by the Audil Commillee and approved and taken on record by the Board of Directors at helr sespoctive
maotins held en January 18, 2024, The resulls for lhe quager and nine months ended December 31, 2023 hava been revievad by (he
Statutoiy Audilors of tho Company.

Translor fo Speclyl Reserve wis 45 1C as per B0 Act, 1934 will ba done at tha year e,

Disclosura in complfance with Regulallon 52(4) of Securilles and Exchange Board of Indiallsting Obligallons snd Disciesure Rugulroments)
Regulations, 2015 far tho nina monlhs ended Recomber 31, 2023 Is atlached as Annoxure 4,

Thase financial zesulls have been prepared in accosdance willy the requirorpanl of Regulallon 52 of the SEBI {LIsting Obfigalions snd Dis¢losura
Requirernents) Regulalions, 2016, as amended from Ume 1o e,

The secuiily cover corlificele as por Regulation 54(3) of Securlles and Exchange Board of India (Listing Obligatlons and Disclosure
Requitemenls) Raguiaflons, 2016 Is allached as Annexura Il

Delalls of loans transferred/ acquired durnng tho nlne mopths snded Dacember 31, 2023 under tho RBI Maslor Direclion ap Transfer of Loan
Exposures dated Soplember 24, 2021 as amanded aro given below &

() Tho company has nel fransferrod any Non-Perorming Assels,

(i) The company has nol transfercad any toan ol b defaull,

(ill) The company has noel acgulred eny Special Monlion Account.

(I¥) The company has nol acquirer any strassed Joan and feen el In dafaull,

Flgures for the provieus perodiyoar have beon regrobped whorever necessary Lo conform to current padodfyaar preseatallon,

For Kolak Mabindra Investmants Limlted
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tanaging Director and
GChlof Exacullve Olficer

Placo 1 Mumbal
Dafe t January 18, 2024




Annexure i

Disclesure In compllance with Rogulation 62(4) of Secuirlties and Exchange Beard of Indla(Listing Obligations and Disclossire
Requirements) Rogulations, 2016 for the niiie months endod December 31, 2023

Sr No. (Partlcutars Ratlo
al  [Debt Equlty Ratlo* 1.35:1
bl iDebt Service Coverage Ratle Net appllicable
) Interest Service Coverage Ratio Not applicable
n Outstandlng Reedemable Preference Nil

Shares{Guantity and value}
Capital redamption reserve: Rs. 1,003.85 Lakhs

o) Caphtal redemptlon reserve/ Debenture Debenture redemption reserve Is not required In
redemptlon reserve respect of privately placed debentures In terms of
rute 18{7){b}11) of Companles(Share capltal and
debentures} Rules ,2014
f} Nel Worth Re, 317,047.92 Lakhs
g Net Profit after Tax Rs. 36,625.62 Lakhs
hi  [Carning per share Baslc and Dituted - Rs. 651.40
i} Current Ratla 1,151
)] Long term debt to working copllal ratio 8.89:1
k} Bad Dabt to account receivable ratlo 0%
1} Current Liablilty Ratio 43.49%
m) |Total Debt to Total assets? 76,28%
n}  |Debtors Turnover Not Applicable
o) |inventory Turnover Not Applicable
pl  |Operating Margln{%)* 45.61%
1) iNet profit Margin{%}* 34.96%
ri  [Sector Specific equivalent ratios suich as
{1} Stage Hl ratio®* 0.64%
(I Provision coverage Ratlo®* 73,44%
{i1} LCR Ratlo 97,70%
{Iv) CRAR 24.59%

‘Formula for Computation of Rallos are as follows -

{Iy Debi Equity Raflo {Debl Secwrites+Borrowing other 1han Debt Securlies+Subordinale
Liahilittes){Equily Share Capllai+Reserve and Surplus)

(i) Tolal Debt lo Total assets {Dabi SecunltestBorrowing ofher than Debl Securitles+Subordinale
LiabliilesHTotal assels

{lil}y Operating Margin {Profit befora taxtimpainment on financtal Instruments)/Tolal Incoms

{iv) Net profil Margin Profit after tax/Tolal Income

{v} Stags Il rallo Gross Slage il assefs/Total Gross advances and eredit Subslitutes

(v} Provision coverage Railo Impairmant [oss aflowance for Stage /Gross Stage 1l assets
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KALYANIWALLA
& MISTRY LLP

CHARTIEREHD ACLCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Conselidated Financial Results
pursuant to the Regulation 52 of the SEBY (Listing Obligations and Disclosure Requnements)
: chulatmm, 2018 :

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinicn

We have audited the accompanying Statement of Censolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’} and its associate Company
{Holding Company and its associate company together referred to as ‘the Group’) for the year ended
March 31, 2623, (‘the Statement’) attached herewitl, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Oi)i:gmons and Disclosure Requivements) Regulations, 2015, as amended {‘Listing Regulations™),

In our opinion and to the best of our information and according to the explanations given o us and
based on the consideration of reports of other anditors on separate 'zuctzteci financial statements/financial

information of the associate company the aforesaid Statement:

(i}  includes the annual financial resutts of the following entity

Sy, Name of the Entity - | Relationship
No. _ | with the Holding
' Company
1 | Phoenix ARC Private Limited Associate Company

(ii) is presented in accordance with the ;cqmrements of Regulation 52 of the Listing Regulations in
this repard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting $tandards {“Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (“the Aci”} read relevant rules thereunder and other accounting
principies generatly accepted in India, of the nel proflt and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
[43(10) of the Adt, Our responsibilities under those Standards are further deseribed in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of owr report, We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Charlered .

LLP 1N . AAH - 3437
REGISTERED OFFICE @ LSPFLANAOE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUKNBAL ta0 ooy
YEL.: {91) {22} 6148 &a200, 6148 j200 FAX ' (91) {22) 6158 6275 .
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Accountanis of India together with the ethical requirements that are selevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Cods of Ethics.

We belleve that the audit evidence obtained by us and olber auditots in terms of thelr repotis referred
to in “Other Matters™ section below, is sufficient and appropriate to provide 4 basis for our opinion,

Monagement Responsibilifies for the Consolidated Finaneial Resulis

This Statement, which is the responsibiﬁty of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annuat
financial statements. The Holding Company's Boand of Direclors Is responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies {(Indian Accounting Standards)
Rules, 2015, as amended aod other accounting principles generally sccepted in India and in compliance
- with Regulation 52 of the Listing Regulations, The respective Board of Direviors of the companiey
included in the Group arg responsible for maintenance of adequate accounting tecords in accordance
with the provisians of the Act for safeguarding of the assets of the Group and for preventing and
deteoting frauds and other irregularities; seleotion and application of appropriate accounting policles;
mekiog judgments and estimates that are ressonable and prudent; and the design, implementation and
tnaintenance of adequate Internal financlal controls, that were operating effectively for ensuring
acouracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a tme and falr view and are free from material misstatement,
whether dus to fraud or error, These financial results have been used for the parpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid. '

" In preparing the Statement, the respective Boasd of Direclors of the companies Ingluded in the Growp
are responsible for assessing the ability of the Group to contibue as a going concern, disclosing, ag
apphicable, matters related to going concern and using the going concern basls of accounting unless the
respective Board of Direclors elther infends to liguldate the Group or to cease operations, of bas no
reatistle aliernative bul to do go,

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Onr ahjectives are to obtain reasonable assurance about whether the Statement a8 2 whole I8 free from
material misstatement, whether due to fraud ot error, and o issue an auditor's report that includes our
opinion. Rensonabls assurance ia a high level of assurance, hut is not a guarantes that an audit conducted
in gecordance with SAs will always deteet a material misgtaiement when it exists, Misstatements can
arise from fraud or error and are considered material if, Individunily or in the aggregate, they conld
-reasonably be expeoted to Influence the economio deoistuns of users taken on the basls of the Statement,
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

v Identify and assess the risks of material misstatement of the Staterment, whother due 10 fraud or
erroy, design and perform audit procedures responsive to those risks, and obtain auditevidence
that is sofficient and appropriate to provide a basis for olr opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the averride of
internal control,

s Obtaln sn understanding of laternal ¢onirol relevand o the audil in order to design audit
procedures (hal are appropriets in the olrcutstances, Under Seotion 143(3) (1) of the Act, we
are alspresponsible for expressing our opinion on whether the Holding company has adequate
internal financial controls with reference to consolidated finuncial statements in place and the
operating ffectiveness of such controls,

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

= Conclude on the appropriatencss of the Board of Dircotors use of the gelng concern basis of

acconnting and, based on the audit evidenice obtained, whethor & malerial uncertalnity existy

relaied o events or conditions that may cest significant doubt on the ability of the Group to

comtinue as g going concern; If we conclude that » material unvertuinty exists, we are required

to draw attention in our auditor's report to the related disclosures In the Statement. or, If such

-disclosures are inadequate, to modify our opinion. Our conclusions are based on the andit

. evidence obtained up ta the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as & going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Stafement represent the underlying transactions and svenis in &
manner that achleves fair presentation, S

o Obfain sufficient appropriste audit eviderce regardiog the financial statement/ financial
information of tha entities within the Group to express an opinion on the Statemeni. We are
responsible for the direction, supervision and parformance of the audit of financlal information
of such entities included in the Statement of which we are the independent anditors. For the
other entities included in ths Statement, which have been audited by other auditors, such other
anditors remaln responsible for the directlon, supervision and performance of the audits carried
out by them, We remdin olely responsible for our audit oginion,

We communicate with those ¢harged with governance of the Holding Company and such other entities

inoluded inthe Siatement of which we are the independent auditors regarding; among other maiters, the
planned scope and timing of the pudit and significant audit findings, including any significant
 defielencies in internal contro] that we identify during our audit.

We alsa provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Katters

The Statement includes the audited Flnancial Resulls of an assoclate company whose
Financial Staternents reflect Group’s share of net profit afler tax of Rs. 5,577.991akhs for
the period Hom April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors. The independent auditors’
reports on financial stalements of these entities have been furnished to us and our opinion
on the Statement, in so far as it relates to the emounts and disclosures ineluded in respect
of these entitles, is based solely on the report of such auditors and the procedures performed
by us are as stated in paragraph above.

Qur epinion on the Statement is not modifisd with respect to our reliance on the work doge
and the reports of the other auditors and the financial information certified by the Board of
Directors.

For KALYANTWALLA & MISTRY LLP
Chartered Accountants
Firm Hepistration No. 14607W/ WI00166
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Roshnt R, Marfatia

Partner

M, Ne:t 106348

UDDN: 23106348BGUVYNO407
Mumbai, May 26, 2023.



Ketak Mahindra Investments Limited

Ragd.Clilca : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbal - 400 051
CIN : US5900MH1988PLC047388 ‘

WebsHe: www.kmil.coin  Telephone: 91 22 62165303

Gonsclidated Statament of auditad Financlat Rasulfs as at March 31, 2023

Consolldated Statemoent of Assats and Llabllitles {Rs. In lakhs}
' As at As at
or. partieulars March 31, 2023 March 31, 2022
) Audlted Audited
ASSETS
1 |Financlal nssels
a) [Cash and cash equivpients ‘ . 33,347.96 36,964,089
b) {Benk Balance olher than cash and cash equivalonts 47.09 4503
¢} [Recelvables
Trada recelvables 0.28 7287
Qther receivablos 185.48 214,67
d} |Loans 9,33,638.82 6,66,046.66
o) [lnvesimenls
Investments accounted for uslng the equlty method 22,124 47 16,646.48
Others 243,118,797 2,53,514.50
f) |Other Financlal assels 224,92 224.18
Sub total 12,32,554.27 9,74,429.28
2 |Nom-financlal assals
&) {Current Tax assels (Net) 766.78 1,702.42
b) [Properly, Plant and Equipment 90.90 8740
c} lintanglble assels under development 14.93 326
dy [Other Intangible assels 32.29 182,67
a} |Gthar Nen-financial assels 101,78 245,12
Sub total 1,806.69 2,230.86
Tetal Assats 12,33,660.96 §9,76,660.16
LIABILITIES AND EQUITY
LEABILITIES
1 |Financlaf labtlities .
aj [Derivativa financlal Instruments 5,891.36 -
b) |Payables
Trade Pavables
Tolal outstandlng dues of creditors other than micro enterprises and small enlerprises 380.84 311.07
Other Payables
Tolal outslanding dues of creditors olher than micro enlerprises and small entarprises 142541 1,168.27
¢} |Debt Securilles 4,90,668.26 3,93,287.04
d) [Borrowings (Other than Debt Sacurilies) 4,17,2688.28 3,03,082.87
a} |Subordinalad Liabilltles 2(3,231.85 20 234.24
Sub total 9,35,894.00 7,18,113.48
2 |Non-Financiat liabllities
a} {Current tax lisblliies {Net) 2,699.32 2,427.98
b} [Dsferred Tax Habililes (Net) . 1,763.48 456.77
c} |Provisions 931.20 1,053.28
d} [Other non-financial labllitlas 598.06 531,08
Sub totat 5,982 04 4,469.10
3 |EQUITY
a) (Equlty Share Capital 562.26 662.26
by [Olher equity 281,112.68 2,63,615.30
Sub total 2,81,674.02 2.54 077.56
Total Liabllities and Equity 9,76,660.16

12,33,560.98




Kotak Mahindra Investmanis LimHed
Regd.Office : 278KC, G 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbal - 400 051
CIN : US5300ME 1988PLC047988

Webslte: wwwe.kmitcoldn Telephone: 91 22 §2185303
Consclidated Statoment of audited Financial Results for the Porlod onded March 31, 2023

Consolldated Staternont of Profit and Loss

{Rs. In lakhs}

Partlculars Year anded
March 31, 2023 March 31, 2022
Audited Audited
REVENUE FROM OFPERATIONS '
) |Interest Income 88,603.18 79,655.35
(1} |Dividend Income 177.01 204,12
(i) |MNel qaln on falr value changes 1,045.72 8,605.08
) Nel galn on derecognilfon of financlal Instruments under amortised cost {3.61) 110,11
calegory
(v) [Otrers 648,34 620.70
{1} iTolal Revanue from operations 90,480.65 89,145.34
(i) [Otter Income 418,32 286,03
{l) [Total income (i + 1) 90,878,97 89,431,417
EXPENSES
{i} iFinance Cosls 39,300.51 34,682,288
(i) jlmpalrment on financlal Instruments {1413.18) {5,278.10)
(i} jEmployee Benefits expenses 3.027.97 347240
(v} |Depreclation, ermortization and Impaiment Z08.54 221.76
v) [CWerexpanses 3,242 47 3,117.80
{iV} |Tolal expenses 45,165,351 36,218.84
(v} |Profitilioss) before tex and Share of net profits of lnvestmenta '
accounled using equity method (1l - IV) 45,742,686 53,212.33
vy
Share of net profilsf{loss) of Invesiments accounied ualng aquity melhed 5,677.99 1,740,089
(Vil} |Profitfiicss) before tax{VeVi) 51,200,865 54,652.42
(VIll} | Tax exponsa
{1} Current lax 11,811.38 12,471.63
{2} Defetred tax 1,503.69 1,683,70
Tolal lax expense {1+2} 13,116,067 $4,035.23
(X} [Profiti{loss) for the period {Vil - Vili} 38,175.68 40,847.19
%y |Other Comprehensive Income
{1} flerns that will not be reclassifled lo profit or loss .
- Remaasuramaents of the defined banefit plang } 14.00 (36.37)
() Income tex relating o ftemns that will not be reclesslfied to profit or loss {3.52} 915
Tolal (A) 10.48 {27.22)
{1) Hers that will bo teclassified {o profil or fass
- Financlal Instrements measured at FYOCI (796.69) (266.65)
{Il) Incoma tax relaling 1o items thal will be reclassified lo profil or kess - 66.15
Tolel (B} (596..1 8} {180.40)
Other comprehoansive income {A + B) {665,70) (217.62)
(X1) |Tofal Comprehonslve Incoma for the perlod (iX + X) 37,589.88 40,699.57
(X5 (Pakd-up aquity shsre capllal {face value of Rs, 10 per share) GG2.20 650220
(X1l iEarnings per equlty share {not annusllsed):
Baslc & Diluted (Rs.) 878,97 727,73

See sccompanying nole to the financlsl resulls

Placa : Mumbal

Date :

Hay 26, 2023




KOFAK MAHINDHA IRVESTMENTS LIMITED

Regd.Offics : 2TBXKC, C 27, G Block, Bandrs Kurta Complex, Bantia { £ }, Mumbal - 404 061

CiN : US5800MH1BREPLCO4T08E : i
“Websile; weswkini.co i Telephons: ) 22 52185303

Consolidated Statemant Of Cash Flaws For Tha Year Ended March 2§, 2023

{Rs, In Fakhs]
For the year andod For iha year ended
‘Partlcilars fMareh 31st, 2023 Maich sk, 2022
’ Audiled- Audliad
Gash fiow from optraling activities )
Frofit bators fax . 5$,280.09 54,857 42
Adjustmanis to reconcile profit befora tax {0 pol cash generaled from ! (ussd-in} oparating
wedivitles
Dapeociation, amortizaton and kmpasment . 208,54 . 221.78
Dividend Revaelved {177.01} (204.12)
Profit on Salo of Proparty, Piant and Eguipmunt ' (448} {7.68)
fupakmand on financlsl slnsmenls (141348} {6,276.40)
Nl gahv (foss} on fnanciat insluntants at fal valuo Livough profi of bss : {1.042.11} (B.505.08)
ieresd on Borroning 39,304,561 34,082.53
{ntores! on Bomowing paid 133,481,45} (35,413,30)
ESOP Expatisp 7.48 38,62
Reneasurements of Iha delinad beneld plans. 14.00 {38.37§
Shato of Net profits of rwostment ancolnted under eQlity melhod ) (6,677.69) {1.740.09)
Datd Inslrisnents through Dihar Comprehansiva Intome {#96.04) {256.55)
Oparaling profil befors worklng capilal chappas 40.311B,47 3835411
Working sapltal adjualinents .
{Increasal { Decroasn in Bank Balanca othet than cash and cash oquivaien) {2.08) (2.4
{incsessae} f Decrease it Loans {2,65,387.80) {45,782.147)
lirtrease}f Decreass in Recalvables 133,43 441,18
{Incressae} f Decraase iy Other Flnanclal Assels {0.08} {0.08}
{Itereast} ! Recreadsa in Olher Nop Finantlal Assets 143,33 25,34
Inctaass | {Decenase) i Trade payabbss 6577 {16.37)
Iretensa | [Tecrease) I olthar Payables ) 227.144 508.21
Insreasa [ {Derrease) in olher non-financlal lehiiles 67.04 24.64
Incieass | {Dazroasa) provisions {122.04) {249.54)
ncrease) § Decroase b unainorlized discounl : 15,0687.04 23,228,597
{2,48,884.62) (16,7261}
Net Cash {usid In} ] genamtad fiom opaitions (2,00,6688.15} 24,629.00
hwomws tax patd (et} [10404.41} 113,387.41}
Not cash (used In) [ ganerated from operating aolivilles | {2,14,000,54) #,241.59
Cash flaw from [nvasting aclivities
Purchase of ivestments (38,71,138.88) {45,33,177.89)
Saln vf bwesimenls 38,79,560.17 44,§6,214.09
inlerest on Investmants 3,237.64 7.528.03
Purchasa of Propery, Plant and Eyulpment 173.65) {85.68)
Sala of Proparly, Plant end Eqidpment 14.69 39.01
Dividand on jivestinenls ' e 20413
Net coxh {used [n} f psnerated fram Investing addivities L e {1,06,272.31}
Gash flow from fnancing activilles
Protasds from Debl Securitias 23047446 | 2,43,049.36
Repayment of Dett Sexurities {1,40,082.63) {4,96.669.28)
Irderensporatn Deposi lssued ' 69,200.00 28,0003.38
Intercorporatn Deposht Redenmed \ (64,204,009 {27,003.38)
Commorcial Paper lasued 5,18,056.82 22,68,427.88
Commercial Paper Redeemad {6,01,5600.00} {2257 000.00)
Term Loans Drawil{repals} 14183128 {8,899.60)
IneseasaliDecreaso) In Bank overdrafNet} . 71,8956.20 {10,800.81)
Het cash generatedi{used In} from Financing Activites 1,06,675.68 1,26,308,12
Rel lncroagef (decreass} In cash and cash equivatents (3b618.24} 2227140
Gashand cash equivelents al the bapinting of the year 887240 o 14,684,70
Cash and sash squivalenis al the and of tha hall yaur 33,353,684 3691240
Racontiliatien of casly and cash gquivatents with the balance sheat
Cash sad cash equivalents as por balance sheel
Cash on hand
Balances with banks In clirent accound 33,363.88 36,872,450
Cheues, dralls on hand
Gash and cash equivalents atrestated o3 at the hali year ond 33,353.60 36,872.40
' Caeh and cash equivatenls showm [n Balance 8hadl is nel of ECE proviston of Re. 650 Iskhs 953 &l
Harch 31, 2023 (Pravious year; Rs, 7.21 lakhs}

1} The shove Slatement of cash flaw hias bead prepased under the Indirect Method' as set out in Ind AS 7 - ‘Slatement of cash flow,
) Non-rash financing sclivity - ESOP from parant of fls 7.48 lakh fof year andad Mareh 3¢, 2023 {March 3¢, 2022 - Rs 28.52 lakh}
I} The previous period figures have baen re-grouped, wherever necassary In order lo conform to 1¥s parled presentalion,



Kotak Mahindra Investments Limited

Ragd.Office 2 278KC, C 27, G Block, Bandra Kurla Complex, Bandra | £ )» Mumbal - 400 054
CIN ; UB5000MHI1988PLCO4 7386

Website: wearkmil.oo.in  Telephone; 61 22 62185303

Gonscildated Statement of audilad Financlal Results as at March 31, 2022

Notes;

1 The conselidated annual inanclal results have been prepared in accordance with and comply n all material aspect wilh Indlan Accounting
Standerds { Ind As) nolified under saction 133 of Companies Act, 2013 {the ACT') read with Ihe companies ( Indlan Acceunting Stendards)
Rules,2015 as amended from {lme fo fime and olher relevant provisions of ihe Acl. The consolidaled annual financle! stataments, used lo
prepare tha eonsolldated financial resulis, are based on the notified Schedula 1] of the Agl, as amended from Hme 1o time, for Mon-Banking
Financlal Companles that ata reqlired lo comply with ind AS.

2 The rbovae censclidaled resulls were reviewed ay Ihe Audil Commitlae at meeling held on May 25, 2023 and approved and laken on record by
the Board of Dinsclors al held on Mey 26, 2023, In terms Regulation 62 of the Securitles and Exchange Board of Indta { Listing and other
Dstlosure Requirsments) Regulallons, 2016,

3 Disclosure In compliance with Regwation 52(4) of Securitles and Exchange Board of Indla{listing Obligations and Dis¢losure Requltements)
Regulations, 2015 for the year ended March 31, 2023 is atlachad as Annexure |,

4 Flgures for the previous perlodiyear have bean regroupsd wherever netessary 1o confora lo current periodiyest presentalion.

Fof Kotak Mahindia ihvesiments Limited
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Annexure |

Disclosure In compitance with Regulatlon 52(4) of Securitles and Exchange Board of Indla(Llsting Obligations and Dlsclosure
Requirements} Regulations, 2016 for the year ended March 31, 2023

SrNo, |Particulars

Ratlo

a}  Debt Equity Ratlo*®

B} - |Debt Service Coverage Ratie

¢} Interest Service Coverage Ratio
Guistanding Reedemable Preference

d
) Shares{Quantity and value)
o} Capital redemption reserve/ Debenture
redemption reserve
fi  |NetWorth

gl {NetProfit after Tax

h}  |Earning per share

I} Current Ratlo

i) Long term debt to working capital ratio

k} Bad Debt to account receivable ratio
i) |current Ulability Ratio

m}  (Total Debt to Total assets®

n}  {Pebtors Turnover

o} Inventory Turncver

p}  |Operating Margln(o)*

qi  [Met profit Margin{%}*

i} Sector Speciic equivalent ratlos such as

{1} Stage Hi ratio*
{1} Provislon coverage Ratlo*
(ilf} LCR Ratlo

3181
Not applicable
Not applicable

Not applicable
Capital redemption reserve: Rs, 1,003.85 Lakhs

Debenture redemption reserve fs net required in
respect of privately placed debentures In terms of
rule 18(7){b}Hil} of Companles(Share capital and
debentures) Rules ,2014

Rs. 261,674.97 Lakhs
Rs. 38,175.58 Lakhs
Baslc & Diluted - Rs. 678.97
0.98:1

£32.93):1

0%

55.91%

75.25%

Mot Applicable
NOlLApp!!cab!e
54.88%

42.01%

1.21%
53.18%
91.61%

*Farmula for Computation of Ratios are as follows -

{1} Debt Equily Ratlo

{Il) Total Debt to Total assets
(i) Cperating Margin

{hv) Nal prefit Margin
{v)Stage i ratlo

{vi} Provision coverage Ratio

.

(Dabt Securites+Borrowing other than Debt SecurifestSubordinate
Liabilifes)/(Equity Share Capllai+Reserve and Surplus)

(Debt  SecurlestBorrowing other than DRebt Securitles+Subordinate
Liabilides)Total assets .
{Profit before tax+impalrment on finandlal Instruments)/Totat Income

Profit after tax/Tolal Income
Gross Stage 1l assels/Total Gross advances and credit Substiiutes

impalrment loss allowance for Stage lli/Gross Stage Il assets
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Independent Auditor’s Report on Quarterly Standalone Financial Results and Year {o Date Standalone
Finaocisl Results pnrsnant o the Regalation 52 of the BEBI (Listing Obligations and Disclosare
Requirements) Regulations, 2015

To the Board of Directors
Kotak Mghlndra Investments Limited

Report on the Audit of Stendslone Financia! Results

Oplnion

We have pudited the scoompunying quarterly and yeurly financial results of standalone Gnanciul results of Kotek
Mahindra Investments Limited (heralnafter rafiored to as ‘the Company’) for the quarier ended March 31, 2023
angd year to date reqults for the perfod Aprl 1, 2022 fo March 31, 2023, together with notes thereon {*the
Sialement'), attached herewith, being snbmitted by the Company pursuent (o the requirement of Regulation 52 of
1he Securities and Exchiange Board of Indis (Listing Obligations and Disclosure Requirements) Regulatons, 2015,
a5 amended (*Listing Regulations?).

In our oplsden and to the best of our infermation and according fo the explanations givr:xi to ug, the aforegald
Stetement:

k0)) is presented [n sccordance with the requirements of Regulation 52 of the Listing Regufations in this
regard; ang

(I gives 9 truo nod fair view in conformity with the recognition and measurement pringiples Inld down in
the applicably fndlan Accounting Standards (“Ind AR™) prescribed under section 133 of the Companies
Act, 2013 (“the Act”) read with relevant rules issued thereunder and other accounting principles getterally
accepted in Indin, of the net profit and other comprehensive income and other financial informetion of
the Company for the quarter ended March 31, 2023 s wefl 53 year to date results for the perod from
Aprll 1, 2022 to March 31, 2023,

Basis for Opinion

We conducted our audli in sccordance with the Standards on Auditing (8As) specified wnder section 143(10) of
the Acl, Qur responsibilities under those Standerds are firther degeribed in the Auditor's Responaibilities for the
Audit of the Standalone Financial Reaults section of our report. We are Independent of the Company In accordance
with the Code of Ethles issued by the Institute of Chartered Accountanis of India together with the ethical
requirements thet aro relevant to owr audit of the Stternent under the provisions of the Act and the Rules
thereunder, and we have fulfilled our cther ethioal respunsibilities in aecordance with these requirements and the
Code of Helilgs, :

We balieve that the audit evidence obtuined by ug s sufficient and appropriate 1o provids a basis for out oplaion,
Management Responsibilities for the Standalone Financlal Resalts

This Stalemnent, which is the responsibility of the Company's Mansgement snd approved by the Board of
Directors, hes been propared on the besis of the standelone aanval financial sistements, The Company’s Board of
Directors is responsible for the preparation and prosentation of this Statement that gives a trus and falr view of
the net profit and other comprehensive lacome and other financial informatlon in accordaace with the recognition
and measurerient prinsiples lald down in Ind AS presoribed under section 133 of the Acl read with Compenies
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(Indisn Accounting Staridards) Rules, 2015, as mmended issued thercunder and other accousting principles
generafly necepled ‘in India and in compliance with Regulation 52 of the Listing Regulations, The Board of
Direvtors of the Company {3 responsihle for meintenance of adequate nﬁmunting records in accordance with the
provistons of the Act for safoguarding of the sssets of the Company and for preventing and detecting frauds and
other irregularitics; selection and application of appropriate seconnting poticies; making judgments and estimatcs
that are reasonable and prudent; and the design, tmplementation and malntenance of adequate internpl financial
controls, that were operaling effectively for ensuring accuracy and compleleness of the accnunting records,
relevant to the preparation and presentation of the Siatement thitt glve a trye and falr view and are freg from
miaterial misstalemént, whether due lo faud of errar,

in preparing the Statement, the Board of Directors of the Comipany are cesponsible for assessing the gbilily of the
Company to contiriue as & going concern, disclosing, a3 sppHcable, matters related to going conicern and using the

" golng concars basls of accounting unless the Bonrd of Direstors sither intends to Hauidate the Company or to
sease oparations, or hes no realistic altemative but to do e,

The Board of Direclors of the Company is responsible for overseeing the fmanciai reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standaluns Finsncial Results

Our ohjectives are to obtain reasonable sssurmnce about whether the Stutement as 8 whole is freo from material
migstatement, whether dus to fraud or error; and to issue an suditor's report that inolydey owr oplnioh, Reasenable
assurance is a high level of assurance but is not s guarantes that an audit conducled i accordaries with $As will
always detect a material misstatement when it oxists, Misstatements cgn arise from frud or errcr and sre
sonstdared materla! if, individually dr in the aggregate, they conld reasenably be expected to influence the
econumic decisions of users taken on the basis of the Statement,

As parl of an audit in accordence with SAs, wo exerclse professipnal judpment and malntain professionsl
-skepticiam throughout the audit, We also:

v Identify and assess the risks of material misstatement nf the Statement, whether dus to ftaud or error,
design and perform audit procedures responsive to those riske, and obtain audit evidence that Is sufficient
.and appropriste ta provide 4 basis for our opinlon, The risk of not detecting ¢ material misstatement
-resulting from fraud is higher than for ote rasulting from error, as frand may {nvolve coliusion, forgery,
'Intentional pmisslons, misrepresentations, or the overrlde of internal control,

2 Obtadn e understanding of internal conirol relevamt to the audit 1n order to design audit procedures that

aro appropriate in ths clrcumstinces, Under section 143(3) (i of the Adt, we are also responsibla for

. expressing our opinion on whetlier the Company has adequate internat finencial controls withi reference
1o standalone finsncial shatements in place and the operating effectiveness of such controls.

» Byahiate the appropriateness of Aocounting policies used and the reasonablencss of accoumting estimates
and refated dlsciosures made by the Beard of Directors.

s Canchude on the appropriateness of the Board of Directors’ use of the golng corcem basls of accounting
and; based on the audit cyidence oblained, whether a material uncertainty existy related to events or
conditions that may cast significant doulst on the ability of the Company {0 contiue as a going concern.
1f we conclude that & material ancertainty exists, we are requleed fo draw aitention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, {o modity our oplnion,
Qur conclustons aro based on the audit evidence obtatned vp to the date of our auditor’s report. However,
fitture events or conditions may cause the Company {6 cease te continue as a golng concern,
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»  Hyahiate the overall presentation, structure and content of the Statement, Including the dlsclosures, and
whether the Statement represent the uaderlying transacfions and events in 3 manner that schleves falr
presentation,

We communipate with those charged with governance of the Company regarding, among other matiers, the
plannesd scope and Hming of the audit and signlficant audlt Andings, Including any stgnificant deficiencles in
internal control that we identlfy during our sudH,

Ve also proyide those charged with govemnance with a statement that we have complied with relevant ethical
requiraments regarding independence, and to communicate with thern olf relationships and other mutters that raay
reasonably be thought to bear on our independence, srd where applicable, related safeguards,

Other Matiors

The Statement include the resulls for the quarter ended March 31, 2023, being the balancing fgure between
the audited figures in respect of the full finencial year and the published wnandiled year {o date figures up
to the third quarler ended December 31, 2022, prepared ln accordance with the recoguition and
measurement principles laid down in accordsnce with Ind AS 34 “Interim Financlal Reporting” which
were subject to limbled review by us,

For KALYANIWALLA & MISTRY 1LLP
Chartered Accountants
Pl Registration No. EMSOTW/W 100166

Roshni Rayomand SRS o0

Marfatia e sitiamdrie

ICTL e TP 30 Y,

Roshnl R, Marfatia

Pariner

M. No.i: 106548

UDIN: 23106548BGUVYMAN00
Mumbai, May 26, 2623,
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Statement of Standalone Audited Financlal Resulls as al March 31, 2023

Sialement of Standalone Assats and Llablilites

(e, s tedilis

As at As at
[f; Pasticulars March 31, 2023 March 31, 2022
Audlled Audited
ASSETS
1 [Financlal assels
a} [Cash and cash equivalenls 33,047,386 35,964.88
b} |Bank Bslance ciher than cash and cash equivatents 47,08 4501
¢) |Raceivablas
- |Trado recefvables 0.28 72.87
Other recelvables 165.46 21487
d} [Loans 9,33,63.92 B,66,546,66
8} [invastmenls 249,216.27 2,69,616.00
f} |Other Finandis! assels 22482 224,19
Sub totai 12,18,530.30 9,63,883.31
2 iNon-flnanclal asssts
a} [Cwrrent Tax assels (Nat) 766.78 1,702.42
b) [Doefarred Tax essels (Net) 2,248.79 2,148.62
¢} |Proparty, Plant and Equipment 90.80 87.40
d) lintanaibla assels under development 14,93 325
&) |Other Inleng®le sssels 3228 182,67
f} {Other Nonfinancial aszala 101.76 245,12
Sub lotal 3,253.48 4,380.48
Total Assels 12,19,783.78 9,68,363.78
LIABILITIES AND EQUITY
LIABILITIES
i |Flnancia! lisblillles
a) |Derivative financlal Instrumants 5,851.38 -
b} |Payables
(1} Trads fayables
(1) Tolal outstanding dues of micro enferprises and small entérprises - -
{li) Tolal outstanding dues of craditors other than micro enterprises and smalf enlerprises 380.84 311.07
{If} Other Payables '
{1} Tolat outstanding dues of micra enterprises gnd small enlerptises . -
(1) Tola! oulstanding dues of creditors other than mlcro onterprises and small enlerprises 142641 1,198.27
¢} [Debl Securithas 4,80,668.25 3,83,287.04
d} {Borrowings {Other than Debt Securities) 4,17,298.29 3,03,082.87
8) |Subcrdinated Llablities 20,231.85 20,234.24
Sub tolal 9,35,664.00 7,48,113.48
2 [Non-Flnancial lfabifitles
8) [Curent lsx abllities (Nel) 260532 242768
b) [Provislons ) 931.20 1,053.29
¢} [Other non-financlal Uabllitias 588.08 531.08
Sub fotal 4,228.58 4,012,353
3 |EQUITY
al |Eguity Share Capital 662,28 562.26
b} {Other equity 2,79,008.64 24567571
Sub fotal 2,76,661.20 2,46,237.87
Tetal Liatiiities and Eqguity 12,19,783.78

9,68,363.79
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Statement of Slandalone Ay dited Financial Rasuits for tho Perled ended March 34, 2023

Slatemant of 8landatone Profit and Losy

{Rs.2n lakhs)

B9 socompanying note io tha finencial resulis

Partlculars Quarlar arxled Year ended
March 31,2023 Decombar 34, 2022 bareh 31, 2022 March 31,2023 Bfarch 3%, 2022
Rofer Hole § Unaudied _RaforHota § Audiled Audited
REVENUE FROM OPERATIONS
(i) intarest Incoma 26,680.97 2201625 21,021.42 88.593.19 19.585.35
B} [Dividend hcome 3255 59.82 103.58 177.01 204.42
(&) |Ned gain on fak value changes {27269} 317.60 1,303.57 104572 866506
.+ el gan on derccogniEon of Fnancial Instrumeonts under amortised cosl {3.61) - a1.21 {3.61) f10.41
) tategory
) lohers 35107 115,02 23247 64034 630.70
M |Total Reventa from operalions 2707840 22.510.50 22,792 38 #0,460.65 89,44534
() | Cther fncomo 80.70 85.11 7338 4§32 285.83
{8 | Total Incoma {E+0) 27,1€5.10 22.575.7¢ 22 86571 90,878.97 £9,431.47
EXPENSES
{i) [Financa Cosis 12,7242 16.202.75 870841 39,200.61 34.562.98
(8 |'mpairment on Brancial instuments 2,815.32) (270.87) (5.20294) 1,453.18) {6.276.10)
(i) [Erapioyee Benslits oxpenses ! 86304 101323 arag 3,827 97 347240
{iv} |Depeeciation, amortizalion snd impatmren] 4978 5162 57.08 208.54 22178
{v) [Other axpenses . 90255 875.62 631,94 324247 3412.80
(V) |Total expenses 11, 78307 11,462,358 501338 4516531 36,218.84
(V) {Profit!{ioas) before fax (I - 1V) 1640203 10,8613.35 17,782.33 45,712.68 5321233
{¥i) ITax expansa
{1 Cumenttax 338225 3,365 24 315421 1164128 247153
{2) Daferred tax §15.58 {784.62) 1,38537 £9.83 1,12535
Tolal lax exponse {442} 2888.81 219472 4,549.53 i,71t.29 13,507.28
V1) |Profitfloss) for Lhe pevled (V- VY 11,532.22 7.821.63 13,242.75 3400145 39,615.05
(vis) {Char Gomprehensiva income
i) Rems hat will nol ba reclassited 1o pro® of ks
- Remeasurements ol the defingd baneft plans {43.501 4227 {3339 14.0¢ {36.37)
() Incoms Lax refating ko Hems that wil not be reclassified to peoft or loss 10.97 {i0.64) 8.40 (3.52) 9.15
Toalfy (3265} 31.63 {24.99) 10.48 {27.22)
{1 Rens that wil be reclassifed o profd or kess
~ Financhl Instryments measured al FYOCH 23184 51471 94.62 {193 69) (258.55)
) Incomo lax ro'ating to tems that wil be reclassified to proft or bss {68.38) {126.78) (24.45) 230.51 66,15
. iTolat (B) 1r3.68 38293 7007 (656.18} {180.4¢0)
Clher comprohensivo Incomo {A+ B) 140.87. 414.55 45.08 {68570} {217.82}
{EX} |Total Camprehansive Incoms for tha pastod [VIF + Vill} 11,6749 823649 13,287.83 33 416.75 3938743
X} |Peld-up equity share caplilal {faco value of Re, 10 por eharo} 562,26 562.28 £6225 58226 662.26
{Xt} |Earnings per equlty sharet
Bask; & Divled (Rs.) 205.12 139.41 23853 604.73 704.57

* numbars are pol annafzed for quartsr ended Mawch 31, 2023, Decembar 31, 2022 ard Mareh 31, 2022,

Flace : Mumnbal
Dale ; May 26, 2023
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Statemment of Standalone Cash Flows for the year Ended March 31, 2023

{Rs. In lakhs)
For the year ended For the year ended
Particulars March 31, 2023 Mareh 31, 2022
Avdited Autiited
Cash flow [ram operating activities
" Iprofit bafore tax " 4571266 $3,712,33

Adjustmients to recondle profit Befote tax ta net cash generated from / {used In) operating
activitles : o ‘
Deprectation, amortlzation and impalinent 208,54 221,76
Dividend Recelved {177.01) {204.12)
profit on Sale of Preperty, Plant and Equipment {428} {7.98}
impafrmerit an finantlal Instruments {1413.18) {5,276.19)
Net galn/ {loss) on financtal nstraments al talr value through profit or loss {1L,042.01) (8,605.06)
imterest on Bofrowing 19,300,51 34,682.98
interest an Borrowlng pald {33,491.45) {35,413.30}
£301 Expense 748 36.52
fRemensucements of the dafined benofit plans 14,060 (36.37}
Oebt Instpuments through Qther Coraprehensive income [796.69) [256.558)
Operating profit belre working capital changés 48,358,497 3§,354,11
Working capltal adjustments
{lacrease}/ Decrease In Bank Batance othier than cash and cash equivalemt {2.06) {2.13)
{Increase} f Decrease In koans : {2,6%5,387.80} 140,782.17)
{increase) / Decrease In Receivables 133.13 141,16
{Increase) / Dacresse In Other Financial Assats {008} {0.08)
(Ihcrease)/ Decrease tn Dther Non Flnanclsl Assets 143.33 25.34
Increase f {Becresse) in Trade payables 69.77 115,37}
Increase / {Decrease in other Payables 22714 606,21
{ncrease [ [Decrease) in otiiet nen-financhal lakititles G706 24.88
lncrease f (Decrease) provislons {122.09) {249.54)
lincrease} / Decrease in unamortized discount 15,887.04 23,226.57

Net Cash (used In} / generated from aperatlons
Income tax pald {net)
Net cash {used in} / penerated from operating activitles

Cash flow from Investing activiites

2,48,984.61)

116,725.11}

[2,00,666.15) 21,625.00
{10,404 41) 113,387.41)
{2,11,070.56) 8,241,54

Prorchase of investments {38,75,138.6 [45,33,1772.89)
Sale of investments 18,79,550.17 A4,19,219.03

Interest on Investaents 3,237.54 7,528.03

Purchase of Property, faat and Equlpmem {73.65) (85.58)
Sale of Propecly, Plant and Equlpinent 1459 33,91

Oividend an Investmants 177401 204:13

Net cash [used In} / penerated from [nvesting aciivities 13,776.77 . {4,06,272.31)
tash flow from finanding aciivitles

Proveads from Dabit Secusies 2,30,474 96 2,43,049,3G6

flepayment of Debt Secutities (1,40,082,68) {1,15,669.29}
Intercarpocate Gaposit issued §9,200.00 29,003.36

Intercorporate Degoslt Redeemed (64,200.00) {27,003.36}
Comtmercial Pager lssupd 5,18,055.82 22,68,427.96

Commaercigl Paper Redesmed {6,61,500.00} [#2,47,060.00}
Term Loans Bravn/{repaldj 1,11,831,25 {9,555,90)
increasef{Decrease] in Bank averdraft|Net) 71,895.20 {10,506.01)
Net cash generaled/{used In} from Finanting Activites 1,95,675.55 1,20,308,12

Continued



KOTAK MAHINDRA INVESTMENTS UMITED
Statement of Standalone Cash flows far the year Ended March 31, 2023 {Continued)

For the year ended For the year ended
Partieulars March 31, 2023 Marchi 31, 2022
Audlted Audited

tet intrease] {decsease) in cash and cash equivalents {3,614.24) 22,277.40
Cash and cash equivalents at the beglnning of the year 36,972.10 14,694,70
Lash and cash equivalents at the end of the year 33,353.86 15,574,140
Reconcliiation of cash and cash equivalents with the balansa sheet
Cash and cash equivalents as per balance sheat

Cosh on hand . .

Balanges with bais in eurrent account 33,353,B6 36,972,10

Cheques, drafis od hand - -
Cash and cash equivalents as restated 4s at Yhe year end 33,353.35 36,972.10

* Cash and cash equvalents shown Irt Palance Sheet Is net of ECL provislon of Rs. 6.50 lakhs a3

at March 31, 2023 (Previous year; Rs, 7,21 Jakhs)

I} The abova Statement of cash flow has been propared under the Indlrect Method' 5 set out In Ind AS 7 - 'Statement of cash flow”,
{1} Hon-cash financing activity : ESGP from parent of Rs 7.48 lakh for year ended March 31, 2023 [March 31, 2022 - Rs 36.52 fakh}

) The previous period figures have been re-grouped, wherever necessary in order Lo conform to this perfod presentation,”
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Statement of Standaione Audited Flnanclal Resulis as af March 31,2023 -

Notes:

t

The stondalone finondlal resiils hava baen prapared in accordancs vidth Indian Accounting Standards {ind AS") notified under the Comparles
(Indlari Accounting Slandards) Rules, 2015 as amended by lha Companies {indlan Accouniing Slandards) Rufes, 2016 read with the relavan rutes
Issued tharesndar and olher acoouniiog principles generaliy scoepled In india, Any appilcation guldance/clasficallon/dlractions tesund by tha
Roserve Bark of Indla or othel regdialors are Implamented as and whea lhay ate lssusdfapplicatiie.

Tha above slandalone results were teviewed by the Audif Comnilllge al maeting hold on May 25, 2023 and appioved and takan on record by the
Board of Blreclors sl meclings hold on May 28, 2023, The stendslone rasils for the year endod March 31, 2023 have baen réviewsd by the
Slatutory Auditors of tha Gompany,

Disclosura in complionce with Requlation 52{4) of Becwriles and Exchange Board of |ndis(Listing Obligations and Diselesure Requiremants)
Rogulations, 28156 for the year ended March 31, 2023 1s atlached as Annaxura 1.

These standslone financlal results have been prapared In accordance with the requiramant of Regulation 62 of the SEBI [LIsting Obligations and
Discdosvre Reqeiremeanis) Reguinbions, 2016, ns omendad leam tima o timo.

Tha sactrily cover carificatn as par Regutation 54{3) of Securillas and Bxchange Boaid of Inuls (Listing Obligaltions and Dlselosure Requitaments)
HReguletions, 2016 15 altached a5 Annaxure li. -

Tha figures for lha quarer endad March 31, 2023 and March 34, 2022 are {he balanclng figure betwean ihe sudited figures In respact of the fult
financial year and Lhe published year lo dala unaudited figures up to the and of hird quartar endad Dacember 31, 2022 and Docember 31, 2021
raspeclvely, piapered In accofdanca wilth the fecognition and measurenient principles lald down In reeoidance with lod AS 34 *ialedm Finanulat
Rapeding®,

Thera has bean no malésal changs In the sccotnting policles adoplad durdng the yoer ended March 31,2023 lor tha Standaiono Financlal Resulls
as compared to those followed In the Stendalona Financial Statements for the year ended March 31, 2022,

Fiqures [or e previous pariodiyaar have been regroupad wherever nacassary to conform to cutrent perdodiyear presentativn,

For Kotak Mahindia Javesimants Limited
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Annexure |

Disclosure In compliance with Regulation 52{4) of Securities and Exchange Board of India(Lls{ing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

SrNo. [Parilculars

Ratlo

aj Debt Equity Ratio*

h) Debt Service Coversge Ratio

c) Interest Service Caverage Ratlo

d) Qutstanding Reedemable Preference
Shares(Quantity and value}

Capital redemption reserve/ Debenture

e) .
redemption reserve

f) Net Worth

g}  |Net Profit after Tax

h}  |Earning per share

i |Current Ratlo

i) Long term debt to working capital ratlo
k) Bad Debl 1o account recelvable ratio

i} Current Liability Ratio

m)  |Total Debt to Tolal assets?®

nj Debtors Turnover

o) inventory Turnover

P |Operating Margin{%)*

1) Net profit Margin{3)*

r |Sector Spaclfic equlvalent ratios such as
{1} Stage I} ratlo*

{if) Provisfon coverage Ratlo*

(ill} LCR Ratlo

{iv) CRAR

3.32:4
‘|Not applicable
Not applicable

NI
Capltal redemption reserve: Bs. 1,003.85 Lakhs

Debenture redemption reserve Is not reguired in
respect of privately placed debentures In terms of
rule 18{7){b}{ii} of Componies{Share caphal and
debentures) Rules 2014

Rs, 279,661,20 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diluted - Rs, 604.73
0.98:1

(32,9331

0%

55.91%

76,10%

Mot Applicabie

Not Applicebls
48.75%

37.41%

1.21%

53.18%
91.81%
28.61%

*Fermula for Computation of Ratios are as follows :-

{I} Debt Equity Ralia

(H) Tetal Dabt to Tolal assels
{1} Operating Margin

(iv) Net profit Margin
(v} Stage il rallo

(vi) Provislon coverage Ratlo

{Debl SecurilestBorrowing other than Debl Securilles+Subordinale
Llabllitiss)Y(Equily Share Capilal+Reserve and Surplus)

{Debl  Securites+Borrowing other than Debl Securilies+Subordinate
Liabilities)Total asssts
{Profit bafore tex+impairment on financial Instruments¥Total Income

Profit after tex/Tolal Income
Gross Stage i assets/Tolal Grass advances and cradit Substitutes

impalrment loss allowance for Stags HiYGross Slage i assels
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Ckotal Kotak Mahindra hvestiments

May 23, 2022

BSE Limited, Listing Department,
Phiroze Seejeabhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Atth: Head- Listing Department/Dept. of Corporate Communications

Suby Subimission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra investments Ltd.
[Company”] under Regulation 52 of Securities and Exchange Board of India {Listing Obligations and Disclasure
Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to Regulation 52 of Seclirities and Exchange Board of Indla {Listing Obligations and Disclosure Requirements)
Regulations, 2015 {“Listing Regulations”), we wish to inform the Exchange that the Board of Directors of the Company at
ils Meeting held on May 23, 2022 has approved the Consolldated and Standalone Audited Financlal Results of the Company
for the Year Ended March 31, 2022,

I this regard, pleése find enclosed herewith the following:

1. Conselidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disclosures in compliance with Regulation 52{4} of the Listing Regulations.

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra investments Limited

Z‘//L@}wﬁ

Jigiiesh Dave
Company Secrefary
Encl: as above

Ketak Mahindra Investments Ltd. THO1 022 62185320 Registared Office:
Cl UGBS0 ) 9REPLCOATSRE F+al 0622 62215400 27RKC, € 27, G Blogk
PIRKC, Bird Hoor, Plat €12, 6 Block i kotal.com Bandra Kurla Complex,

Hamdra (€], Mumbai - 200 441 Mumbai - 4060 051
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"CHARTERED ACCOUNTANTS

Independent Audifor’s Report on the Annual Year to Date Consolidated Financial Resolts pursnant to
ihe Regulation 52 of the SEBI (Listing Obligntions and Disclosure Requirements) Reguiations, 2015

To the Board of Directoys
Kotalt Mabindra Investments Limited

Report on the Audit of Conselidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company (Hoiding
Company and its assaciate company together referred to as “the Group®) for the year ended March 31, 2022,
(‘the Statement’) altached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requitements) Regulations, 2015, as amended (*Listing Regulations®),

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement;

(iy  includes the annual financial results of the following entity

Sr. Name ol the Entity Relationship witl the
No, Holding Company

Associate Company

,,,,,,,,,, -

(i) s presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iti) plves a true and fair view in conformity with the recognition and measurement principles faid down in
the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net prolit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion
We conducted our andit in aecordance with the Standards on Auditing (SAs) specified under section 143{1(})

of the Act. Our responsibilities under those Standacds are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of out report, We are independent of the Group in

i L LLP IN &+ AAM - 31437
TTREGISTERED OFFICE ; ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, ‘FORT, MUMBA} 400 ool
TEL.: {91} {22} 6158 6200, 6158 200 FAX 1 {91} {(22) 6158 6275
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accordance with the Code of Ethics issued by the Iustitute of Chartered Accountants of lndia together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics,

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities {for the Conselidated Finuncial Resulls

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consofidated annual financial
statoments, The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profif and other comprehensive income and othet
financial information of the Group in accordance with the Indian Accounfing Standards preseribed under
Scction 133 of the Act read with Companies (Indian Accounting Slandards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accotniing records in accordance with the provisions of the Act for safeguarding of
the assels of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial conteols, that were
operating effectively for ensuring accuvacy and completeness of the aceounting records, reievant to the
preparation and presentation of the respective Tinancial results that give a true and fait view and are free from
material misstatemont, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In prepaving the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing (he ability of the Group to continue as & going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do s0,

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporling process of the Group,

Audifor’s Respousibilities for the Audit of the Conselidated Financial Resulls

Our objectives are fo obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or errar, and fo issue an avditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements cait arise from
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fraud or error and are considered material if, individually or in the agpregate, they could reasonably be
expected to influence the economic decisions of users talken on the basis of the Statement.

As part of anr audit in accordance with SAs, we exercise professional judgment and maintain profossional
skepticisim throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or ervor,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sutficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from frand is higher than for one resulting from ervor, as fraud may involve
coltusion, forgery, intentional omissions, misrepresentations, or {he override of internal control,

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriale in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financlal controis
with reference to consolidated financial statements in place and the operating offectivencess ol such
conirals,

o Evaluale the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Dircctors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
cvents or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw altention in our
auditor’s veport to the related disclosures in the Statement or, if such disclosures are inadequate, to
modity our opinion, Our conclusions are based on {he audit evidence obtained up to the date of our
auditor’s report, However, future svents or conditions may cause the Group to cease to continue as a
going concern,

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosuces,
aud whether the Statement represent the underlying transacticns and events in a manner that achieves
fair presentaticn.

¢ Obtain sulficient appropriate audit evidence regarding the financial statement/ financial information
of' the entities within the Group fo express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
respensible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such ofher entitios
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant andit findings, including any significant deliciencies in
internal control that we identily during our audit.

We also provide those charged with governance with a statemeat that we have complied with relevant cthical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

I, The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs, 1302.13 lakhs for the pericd from
April |, 2021 to March 31, 2022, as considered In the Statement, which have been audited by
their respective independeit auditors. The indopendent auditors’ reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures perforied by us are as stated in paragraph above.

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Direciors.

2. The Consolidated financial statements of the Conipany for the year ended March 31', 2021, were
audited by erstwhile auditor whose audit reporl dated May [8, 2021, expressed an unmadified
opinion on those annual financial statements.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166

Roshni R, Marlatia
Partner

M, No.: 106548
UDIN: 22106548 AJKPYNGL73
Mumbai, May 23, 2022.




Kotak Mahindra Investments Limlted

Reqd.Office : 27BKC, © 27, G Bleck, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 051

Citd . UGRI0OMH 1988PLC047986
Websile: www.kmif,codn Telaphone: 91 22 62185303

Consolidated Statement of audlied Financial Resulls as al March 31, 2022

Consolidaled Stalement of Assels and Liabilitles

[R5, bt lakhs}

As at As al
Sg Particulars March 34, 2022 March 31, 2021
' Audited Audited
ASSETS
1 |Financlal assols
a) Gash and cash equivalenis 36,964.89 14,691.83
b} {Bank Batance other than cash and cash equivalents 46,00 42,90
¢} Receivables
Trade receivahles 72,87 122,85
Cther receivables 214.67 594,51
d} jleoans 666,845.66 620,983.57
e} ilnvestments
Investments accotnted for using the £quity methad 16,546,48 14,806.39
Others 253,614,580 138,521.88
f) iQWer Financial assets 224.18 221.00
Sub tolal §74,425,29 789,085.72
2 {Non-financial assets
a) [Current Tax assets (Neb) 1,7062,42 1,517.82
b} |Deferred Tax assets {Net) - 1,031.63
¢) {Property, Plant and Equipmernt 87.40 127.26
) Hnlangible assels under development 3,25 3.30
2) Other intapgible assels 182,87 320.8¢
f} Other Non-financial assels 245,12 270.46
Suh tolal 2,230,886 3,271,386
Tolal Assels 876,660,418 793,267.08
LIABILITIES AND EQUITY
LIABHLITIES
1 [Finanelal labilities
a)  |Derivalive financial instrumenls - 1,624.25
b) {Payables
Trade Fayables
Total oulslanding dues of creditors other than micro enlarprises and small enterprises 311.07 326.44
Other Payables
Tolal oulstanding dues of credifors olher than micro enlerprises and small enterprisas 1,198,27 592,08
¢} {Debl Securlias 393,287.04 265,442 86
d} jBorrowings {Other than Debi Securilies) 303,082.87 286,822.12
e} |Subordinated Liabilites 20,234,724 20,239,562
Sub total 718,113.4% 574,947,34
2 |Nen-Finanelal llabilities
a) |Currenl fax Habllities {Net) 2,427.98 3,159.26
b) |Deferred Tax liabilities (Nel) 456.77 -
o} |Provisions 1,053.29 $,302.83
d} {Other noninancial flabiliios 531.06 506,18
Sub {otal 4,489.10 4,088,27
3 |EouiTy
a) 1Equity Share Capital 562,26 562,26
b} [Other eqully 253,616,30 212,779.21
Sub fotal 284,077 .56 213,341.47
Telal Liabilities and Equity 576,660.15 793,257,028 |




Koiak Mahindra investmonts Limited
Reqd,Office | 278KG, C 27, G Block, Bandra Kuila Complex, Bandra { G ), Muinkai - 400 051
CIN : Us5800MH1088PLCD47988

Website: vavw ki eoin  Telephons: 91 22 62185303
Consolldated Statement of audiled Flianclal Resulis for the Perlod ended Marsh 34, 2024

Gansolidated Slatement of Prolit and Loss

[Rs. in Enkhs)

Partloutars

Year apndad

Mareh 31, 2022

fharch 31, 2021

-~ Audlted Auditad
REVENUE FROM OPERATIONS
i} {Interoat Income 78,605.35 70,874,406
(i} IDividend income 204,12 -
(M} jFees and cormmission income - 79977
() INet gah on falr value changes 8,605,068 4,213.66
) Mt galn on deracogniilon of financlal lastiwiments under amortizad cost $10.11 -
category
(v} 1Others 630.70 26,18
{I} |Tetal Revenue from operations 88,145.34 75,914.97
(I} {Olher incoma 285,83 214,63
(##) iTotal lncomo {f + 1} 89,431,17 76 428.70
EXPENSES
{1} iFinanca Cosls 34,652,.98 32,6547.43
(N {impaitent on finenclal [nslwmonts (6.276.,10) 3,347.58
{#) iEmployse Bonefils expenses 3.472.40 3,063,003
{v) [Pepteclalion, amortization and Impainment 22176 208,28
{v) [Okerexpenses 3,117.80 3,351,486
iV} [Telal expenses 36,218.84 42,617.78
{v} |Profltifioss] bafera tax and Shave of net profits of invesiments
accounted uslng equity sethod (11 - v 63,212.33 33,610,892
(viy [Share of net profitsf{loss} of vestments accaunted using oquily
method : 1,740,090 389.94
(Vi1 [Profit/{lass) before tax{viVi) 54,562.42 33,991.86
{Vith) | Tax exponse
{1} Curreni lax 12,471.53 8,879.85
{2 Defsired tax 1,663.70 {191.73)
Totaf fax expgnise {(1+2) 14,936,232 8,688,12
(X} iProfitfloss] for the perlod (Vil ~ ViR 43,917.14 2630874
(%} {Other Comprehensive lncome
{l} ltams ihat will nol ba reclassifted o profit orloss
- Remyeasuranients of 1he dafined benolid plans (36.37) {1.80}
() Income tax refating to llems thal will not be reclassified to profif of loss 9.1% 0,48
Total {A} (37,558 A%
{H) iters Lhal wit be reciassifed Lo profit or loss
- Financlal Instruments measurod at FVQCE ) (256,55} (0.53)
{H} Inconze tax selaling to {tems that wil be reclussifiad to profi or joss 68,15 0.43
Total {8} {100.4%) {0.40)
Dthar comprehiensive income (A + B) £217.62} {1.82}
(X1} |Tolat Comprehenalve ncome for the period (X + X} 40,648,67 25,301.82
(Xt} [Paldup aquity share capiial {fase vakie of Rs. 10 per share¢’ 662,26 662,26
{XIit} {Earnings per equity share {nol annuallsed): T
Basic & Dituled {Rs.) 721,73 450,94
See accompanying neta 1o the financlal results
Ptaco : Mumbat
Dats | May 23, 2022




KOTAK PAHINDRA INVESTMENTS LIMITED
Regd Office : 27BKE, G 27, G Block, Bendra Kwila Complax, Baidia { £}, Kumbal - 400 051
CIH ; UB59C0MHI938PLC0O4T956
Websile; wwawimileoln Telephene: 91 22 62185303
Gonsohldated Statement Of Cash Flows For The Yoar Ended March 3481, 2022
{Rs.lnlakhs)

For the year ended For the year epded
Partieulars tdarch 31s1, 2022 March 31st, 2021
Audliled Alidied
LCash {low from operating attlvities
Profit before tax 54,852.42 33,591,885
Adjustmenls to reconclle profll bofore lax to pel cash generaled from [ {used in} operating
activitles
Deapreciation, anmorization and impalmtent 221,14 208.28
Dividand Received {204.12) -
Prafil on Sale of Progerly, Plant and Equipment {1.98) {1.61)
impaimmant on fandial instumenls (6,276.10 3.347.58
Net gt/ (1058} on finandial Insliuments at fa'r value thraugh prol or Joss {8 BU5.06) (4,175,060}
tnterest on Borowing 34,682,98 32.547.43
huerast on Borrawing paid {35,413.30) {37,182,90)
ESOP Expensa 36.62 59,13
Remgasureniants of ho deftned banelil plans {36.37) {1.90}
Shure of Neolprofits of hwesiment accounled under equily method {1,740.09) (380.04}
Debt Instruments thieugh Gther Cunprehenshe lncome (256.55) {9.53)
Cpaorating prollt Letore working capltai shanges 38,364.11 28,443,80
Working capital adjusimants
{Increased / Decreasa in Bank Balance oiher than sash and cash eguivalent {2.13) 1454 46
{inctense) 7 Decrease in Loons (40,782.17) {87,7720.37)
(lacrease) / Decrease In Recaivables . 44116 282,70
{Increase) 7 Decrease iy (iher Financial Assets {0.08) {256.00
{lncrease) f Deerease in Gther Non Financial Assels 26.34 (28.78)
Inceeasa f (Decrense) in Trado payahles {15.37) (2,167.63;
hicrease / (Decronss) i other Payablos $4056.21 (1,189.42}
Wierease f (Decreaso) In other non-finandial Habflies 24.88 {248,04)
increase / (Dacrease) provisions (249.64) 526,65
{Incraase} f Decraase i unamortized discount 23,226.67 14,800,686
{16,726.11) {74,833,77)

Nel Cash (wsed In) £ generated rom oparatiens I 21,829.00 {46,389,97}
Income lax paid {nal) - {13,387.41) {7,096.09)
Net cash {used in} ! generated from operaling acilyities 8,241,390 [53,486.08)
Cash flow from nvesting actlvities
Purchase of Invesfments i (4,533 477.80) (2,648,612 42
Sata of veslmans 4410,218.08 268377672
Interest on nvesiments 7,528.03 6,669,795
Purchase of Property, Plan! and Equipment (85,68) (151.63)
Sale of Property, Plant and Equipmaent 38.91 70.58
Dividend oninvestinents e _ 204.13 -
et cash (used i) / generatod fiom investing activilies {i08,272.31] {68,847,08))
Cash flow from financing aclivities
Proceeds from Debl Seadilles 243,040,936 120,482.42
Repaymenl of Dabl Segurilios (135,665.20) (178,233 94)
Intercarpotate Deposi lssuad 2006335 92,000.00
Intercorporate Doposit Redzemod {27,003.36}) {105, 400.00)
Commerclet Paper jssued 2.268,427.96 873,262.3¢4
Cormnerctal Papsar Redeemed {2,267 ,000.003 (863,764,490}
Term Lozis Otnwnd{repakl) (9,009 .80} 30,000.20
Increasef{Decioasa) In Bank overdiafi{MNel) {10,600,01) 3,656.89
Nel cesh generatndfused i) frem Financing Activiles 126,308,12 {31,093.68)
Nel Increase! (stocrease) n cash and cash osulvalents 22,277.40 {144,326.82}
Cosh and cash eguvalanis at tha beglnning of the yeat 14,684.70 150,021.52
Gash and cash equivatonts at the end of the half year 36,872,180 14,694.70
Reconcliation of eash and cash gqulvalents with the balance sheet
Cash and ¢ash equivalanis as per balance sheel

Gash on hand

nfancos with banks m curent account 35,872.10 34,6M.70

Cheques, drells on han
Casli and ¢ash egurivalents as reslaled as al ihe half yoar end * 38,872,148 14,694,760
* Cash and ¢ash aguivalants shewn it Ralance Sheel ks nel of ECL provision of Rs, 7,27 lakhs as al
March 33, 2022 (Previous year Rs. 2.87 lakhs)

{} The above Slalemant of cash fow has boen prepared undat the 'Indirect Method' as set out In tnd AS 7 - 'Slalement of cash fow',
fIt, The previous perod figures have reen re-grouped, wherover necassary bn order to confarmi 1o this pertod presentation,

i1y Non-cash fpancing aclivily : ESOP from parent of Rs 36.52lukh for year ended March 3151, 2022 (Maich 31st, 2021 - Rs $9.93 lakh}
IV} The previous year's figures have hoen re-grouped, wherever becassary In order to conform {o this yoar's presendation,
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Consolidated Statement of audited Finanelal Rosults as at March 34, 2022

Notes:

1

o

The consolidated annual financlal results have heen prepared in accordancs with and comply in all material aspect with [ndian Accounting
Standards { [nd As) natified under seclion 133 of Companies Act | 2013 {the ACT} read with (he companles { Indian Accounting Standards)
Rules, 2015 as amended from time to ims and othar relevant provisions of the Act, The consolidated annual financlal sfatements, used to
prepare the consolidated finandial resulls, are based on the nolified Schedule I of the Act, as amended from lime o Uime, for Non-Banking
Financial Companles thal are required to comply with ind AS.

The abuve consclidated results were reviewed by the Audit Commitiee and approved and laken on record by (ho Board of Direciors at their
respective meetings held on May 23, 2022, in lerms Regulation 52 of the Seawllies and Exchange Board of India { Listing and ofher
Disclosure Requirements} Reguiations, 2015,

COVID-15 has had an exiraordinary impact on macreeconemic condiiens in India and around the world post declaralion of it as a
pandemic by World Health Organisation in March 2020, Natlonawide lockdown in April-May 2020 fdlowed by localised jockdown wera
imposed to resirct the spread in areas with slgnlficant number of ¢ases. The resldclions were gradually fifted leading lo improvement in
econonic aclivily, This was followed by two waves of COVID-19 with autbreal of new varianls which led o lhe re-imposition of regional
lockdowns which were subsequently lifted supported by administration of the COVID vacclnes to a large population in the counley.

India is emerging from the Covid-19 pandeniic. The exlent lo which any new wave of COVID-19 pandemic will Impact the Group's resulls

witl depend on ongolng as well as fulure developments, including, among other things, any new information concerning the severity of the
COVID-19 pandemic, and any action to contain is spread or mitigale its impact whether government-mandated or elecled by us.

Discloswe in complisnce with Regulation 62(4) of Secwilies and Exchange Board of Indiallisting Obligalions and Disclosure
Requkemenis) Regulations, 2015 {or the year ended March 31, 2022 Is altached ag Annexure |

Flgures fof the previous periodfyear have been regroupad wherever necassary (e conform to current periodfyear presentation.

For KALYANIWALLA & MISTRY LLP Feor Fotak Mahindra Investmenis Limiled
CHARTERED ACCOUNTANTS i
Finn Registration Number: 104607W/W100166 )
gﬁ. =t \gc'/./\/K\/ )
- A s

Roshri K. Marfatia
Partner
fAembership No.; 106548

Mumbai

{Direslor)
Place! Mumbal
Date : May 23, 2022




Annexure |

Disclosure I compliance with Regulation §2(4) of Securities and Exchange Board of India{listing Obligations and
Disclosure Reqgulrements) Regulations, 2016 for the year ended Mareh 31, 2022

Sy No,  jParticulars Ratio
a) Omitted
b} |Omitted -
¢} {Deb! Equity Ralic? 2.82:1
d)  lomitted ‘
e) Omitted .
3] Debi Service Coverage Ratio Not appiicable
g) Interest Service Coverage Ratio Not applicable
by Quistanding Reedemable Preference Not applicable
Shares{Quantity and value}
Debenture redemption resarve is not
required in respect of privately piaced
i Debenture redemption reserve debentures in lerms of rule 18{7}B){H) of
Companies(Share capital and
debentures) Rules ,2014
il Net Worth Rs, 254,077.56 Lakhs
Ky |Net Profit after Tax Rs, 40917.19 Lakhs
1) Farning per share Basic & Diluted - Rs, 727.73
m)  |Current Ratio 1.08:1
n}  [long term debt to working capital ratio 9,031
¢} {Bad Debt to account receivable ratio 0%
&} Current Liabllity Ratlo 59.41%
q} Total Debt to Total assets™® 73.37%
r} Debtors Turnover Mot Applicable
3} ilnventory Turnover Not Applicable
t} Operating Margin{%)* 55,55%
uj Net profit Margin{%}* 45.75%
vl |Sector Specific equlvalent ratios such as
(i) Stage lii ratio® 1.24%
(ii} Provisicn coverage Ratin* 56.63%
{iif) LCR Ratio 84.58%
*Formula for Gomputalion of Ratios are as follows -
{i} Debt Equity Ratlo (Cebt Sacurites+Borrowing other than Dabt

(i) Tctal Debl ta Tolat assels

(i} Operaling Margin

{iv) Net profil Margin
(viStage Wl ratio

(vi) Provision coverage Ratlo

Securities+Subardinale
Capitab+Reserve and Surpius)
{Dabi Securites +Borrowing other than Daht
Sectritfes+Subordinate Liabilities)/Total assets

{(Profit before tax+impairment on financial instruments)Total
lncome

Profit alter tax/Taolal income

Gross Slage Wl assels/Tolal Gross advances and  ¢radit
Substilutes

Liabiiities)/(Equily Share

Impairmentioss allowance for Stage IfGross Stage il assels
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CHARTERED ACCOUNTANTS

Independent Awdifor’s Report on Quarierly Standalone Financial Results and Year to Date Standalone Financial
Resulis pursuant to the Regulation 52 of the SEBI (Listing Obligations and Diselosure Requirements)
Regulations, 2015

To the Board of Dircetors
Kotk Mahindia Investiments Lhwuifed

Report on the Audil of Siandalone Finaneial Results
Opluion

We have audited the accompanying quarterty and yearly financial vesults of standslone financial results of Kotak
Mahinder [nvestinents Limited (hereinafter referred to as ‘the Company®) for the quarter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (Pthe Statement’), aftached
herewitl, being submitted by the Company pursuant to the requivement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 20135, as amended (‘Listing
Regulations’),

I our epinion and to the best of our information and according to the explanations given fo us, the aforesaid Statement:

(i) is presented in accordance with the requirernents of Regulation 52 of the Listing Regulations in this regavd; and

(i) gives a true and fair view In conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of the Companies Act, 2013
(“the Act”) read with velevant rules issued thercunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
quatter ended March 31, 2022 as well as year to date vesults for the period from April 1, 2021 to March 31,
2022,

Basis forr Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act,
Our responsibilities under those Standards are furiher deseribed in the Auditor’s Respousibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Rihics issued by the [nstitute of Chartered Accountants of India together with the ethical requirements that ave relevant to
our audil of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
etliicat responsibilities in accordance with these requirements and the Code of Ethics.

We belisve that the audit evidence obtained by us Is sufficient and appropriate (o provide a basis for our apinion,
Management Responsibilities for the Standalone Finaneial Resulls

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of lhe standalone annual finavcial statements, The Company’s Boeard of Direstors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial inlormation in accordance with the recogaition and measurement

: ) LLP IN @ AAH - 3437
TSEFEISTERED OFFICE : ESPLANADE HOUSE. 20, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 oo
TEL.: {g1) (22} 6158 G200, 6138 yz200 FAX : {g1) (22} 6158 6275
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principles laid down in lnd AS prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
complinnce with Regulation 52 of the Listing Regulations, The Board of Directors of the Company is responsible for
mainlenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other {rregularities; selection and applicaticn of appropriate
aceounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate infernal financial controls, that were operating effectively for enswring accuracy and
complelencss of the accounting records, refevant to the proparation and presentation of the Statemens that give a true and
fair view and are free from material misstatement, whether due 1o fraud oy error.

[n preparing the Statement, the Board of Directers of the Company are vesponsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liguidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors of the Company is responsibie for overseeing the financial reporting process of the Company.,
Audifor's Responsibilities for the Audit of the Standalene Financial Resuifs

Our objeciives are fo obtain reasonable assuyrance about whether the Statement as a whole is free from matevial
misstatement, whether due to fraud or error, and o issue an auditor’s report that includes our opinion, Reasonable
assurance is a high level of assurance but is not & guarantee that an audit conducted in accordance with SAs will always
detect a maierial misstatement when it exists, Misstatements can arise from fraud or ervor and ave considered material if,

individually or in the aggregale, they could reasonably be expected to influence the ecenomic decisions of users talken on
the basis of the Statement.

As part of an sudit in accordance with SAs, we exercise prafessional judgment and maintain professional skepticism
throughout the audit. We also:

« ldentify and assess the visks of material misstatement of the Statement, whether due to fratd or eivor, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from ervor, ns fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal confral,

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are aiso responsible for expressing our
apinion on whether the Company has adequate internal financial controls with reference o standalone financial
statements in place and the operating effectiveness of such controls,

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

o Conclude on the approprinteness of the Board of Direclors’ use of the going concern basis of accounting and,
based on the audit evidence obiained, whether a material uncertainty exists velated o events or conditions that
may cast significant doubt on the ability of the Company to continue as & going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s vepori to the related disclosures in
e Stalement or, if such disclosures are inadequate, to wodify our opinion. Our conclusions are based on the
audit svidence obtained up to the date of owr auditer’s report. However, future events or conditions may cause
the Company fo cease to continue as a going concern.
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o Bwyaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the tnderlying transactions and events in a manner that achieves fair presenfation,

We communicale with those charged with governance of the Company regarding, among other matlers, the planned
seope and timing of the audit and significant audit findings, including any significant deficiencies in infernal control that
we {dentify during our audit,

We also provide those charged with governance wills a stalement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Maliers

1 The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit veport dated May {8, 2021, expressed an unmodified opinion on those annual financial
stalements.

2, We draw attention to Note 3 of the Statement which states that the figures for the comesponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited or subjecied to review by the Statutory Auditers of the Company.

3. The Statement include the resulls for the quarter ended March 31, 2022, being the balancing figure between the
audited [gures in respect of the &ill financial year and the published unaudited year (o date figures up to the third
gquarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us,

For KALYANTWALLA & MISTRY LLP
Chartered Accountants ‘
Firm Registration No, 104607W/W 100166

Roshii R, Macfatia

Partner

M. No.: 106548

UDIN: 22106548ATKPMUS459
Mumbai, May 23, 2022,
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Statement ¢f Standalone Audited Financlal Resulls as at March 34, 2022

Statement of Standalone Assels and Liabilitles

{Rs. In [akhs)

As at As al
S; Partlcutars March 34, 2022 Farch 31, 2021
Audited Auditad
ASSETS
1 [Financial assets
ay |Cash and cash equivalents 36,564,689 14,691,853
b) |Bank Balance other than cash and cash equivalents 45.03 42,80
c} |Receivables
Trade receivahles 72.87 122,85
Other receivables 214.67 584,51
d) |Loans 668 846,66 620,983.57
g) llavesbnents 258,615.00 144,622:18
i} |Olher Financial assets 224.18 221,99
Sub tolal 963,983.31 781,279.82
2 [Non-Hinancial assets
a) [Current Tax asseis (Nef) 1,702.42 1,617.82
b} IDeferred Tox assels (Nel) 2,149.62 3,200.07
¢} [Property, Plant and Equipment 87.40 127,26
dy (intangible assets under developmant 3.25 3,30
a) |Olher intangible assels 192.67 320.89
i} |Other Non-financlal assets 245,12 270,46
Susly total 4,360.48 5,438.80
Total Assels 868,363,79 786,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 iFinancial liabilities
ay {Dervative financial instruments - 1,504,285
b) |Payables
Trade Payables
Tolal outstanding dues of creditors olher than micro enterprises and small enterprises 311.07 326,44
Other Payables
Total outstanding dues of craditors olber than micro enterprises and small enterprises 1,198.27 592,05
o) el Securilies 393,267.04 255,442,865
di jBorrowings (Other 1han Deb! Securitles) 30308287 286.822.12
8} {Subordinated Liahllities 20,234.24 20,239.62
Subh total 718,413,449 574,947,34
2 INen-Flnanclal llabllitles
a) Current tax liabllities (Net) 2,427.98 3,159.28
b iProvisions 1,053.29 1,302.83
¢} {Other non-financial lisbililies 531.08 506.18
Sub tolal 4,812.32 4,0588.27
3 EQUITY
a) |Equily Share Capital 662,26 662,76
D) {Other equity 245,676,714 206,241.76
Sub {otat 246,237.97 206,804,02
Tolal Liabilites and Equity O68,363,79 786,719.63
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Statersend of Slandalene Audited Financlal Results (or lhe parkod ended March 21, 2022

Statement of Stondzlone Profit and Loss

(R, I fakhis)

Paniculars Querier ended Year eaded
March 31, 2022 | Decemlier 31, 2621 March 31, 2021 tarch 34, 2022 tareh 39, 2021
" Ugaudiled Unaudied Unaudited Autited Audied
REVENUE FROM OPERATIONS
M Jinterasi incomo 21,125.08 20,960,37 17,157.41 70,545,385 70.874.48
() 1DRidend Inceme - 204,12 - 204,12 .
{i#) [Fees and commisslon lnceme - - £62.99 - o0
() [Net gal on falr valueo changes 1,384,898 328121 1,284.40 BE05.00 4,213.66
™ Nel galt on dafecogaition of inantinf Instuments under amortised cosl - - - 11011 -
catenony
{¥) [Others 282.41 13,49 i7.09 630,70 25.18
{1} [Total Rovenue from operations 12.192.35 24,454,186 {9,.02{.89 £3,145.34 75,814.07
(i} [Othar Tncoma 73.36 65.35 46.83 28583 21463
{ED) [Totolincome {§ + i} 22,665,718 24,5%4,51 15,076.72 Blﬂ A3 17 76.£28.70
EXPENSES
{) {Finance Costs 8,708.41 9,966.87 T,771.92 34,692.98 32.547.43
(i} |impatiment on Saanclal insbuments (5.202.84) {1,585.84) {3,405.01} {5,276.10) 3,347,564
(i (Feasptoyen Benefils expenses #7854 8E8.41 BA40G 347240 208303
{1 [Depreclation, amerizadon and npalratent 67.05 54,76 8512 22178 208.23
(v) {Omaraxpanses §30.94 42047 144143 3,117.80 135146
{IV} iTotal expenses £,073.38 $0,22267 6,506.6G 36,219,894 42,511.78
(V) iProtitfitoss) bedore fax HHE -1V} 17,752.33 14,201.84 12,584.06 33,2233 33,610.92
{Vi} JTax expense
{1) Currend lax 3,154.21 Je0te0 2,316,890 12,471.53 8,574.65
{2) Deforred tax 1,395,37 58.60 §70.98 1,125,758 (2B7 61}
Total tax oxponsa {1 +2) 454568 3.86078 3,{87.38 13,597,228 8,593.24
[T IProfiltosst for the porlod [V - Vi 13,242,75 10,634.04 §,378.18 39,616.05 25,015.68
{vilij [Oiber Comprehensiva Incoma
(] Htams that wili not be reclassified 1o profit of lost
- Remeasureinents of the defined benefil plans {23,39) B.48 2302 {38.97} {1.99)
() Incoime Lad relating Lo Kams that wall nod be ceclassified to profit or loss 8.40 {1.63 (5.87) 9.15 .48
Total [A) N (24.,58] 4.85 17,45 {27.21) {1.43)
(1} ltems thal vdil ha reclassified to profil or Joss
- Flnandtal Instruments messuwad ol FVOGCE 91.52 (360,89} 279 {253.55) {0.53)
{ii} tncoma Fax retating Lo Hesms that vl be redassied to proft of Yoss {21.45) 92,34 0.71) 66,15 013
Yotal {B} P 78,87 £274.65} 708 {190.40] (5.40]
Olher comprehensive income (A £ B} 45.08 1269,70} 15,52 (217,82) (1.82
{IX} |Tolal Comprehensive Income for the perlod (WH + VI 13,267.83 10,361.38 9,385,111 33,357.43 2601586
{X) |Pake.up equily share capital {face value of Rs. 18 per share) 562,26 652,26 562,28 §62.28 562.2¢
{0 jEsmings per equity share {nol annuallsed|:
Rasia & Dirled (R} Z35.53 189.08 166.76 To457 444.87
Sea accoplpaming note o the fngncial resulis

Piaga; Blumbal

Dafe :

bay 23, 2022
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$tatoment of Standalone Cash Flows for the year Endod March 31, 2022

{Rs, In Jakhs)

For ko yaar ended

For the year endecl

Parffculars March 31s4, 2022 March 31st, 262]
Audited Audited
Gash flow frem operating activitles )
Prolit before lax 53,212,331 3361092
Adjustments to raconclie profit before tax 1o net cash geaeralad from /[ (used 1) nparaling
aclivitles
Capraciakion, amorlizallon and lmpalrmen 223,76 208.28
Olvidond Received (204,12} -
Profil on Sala of Praparly, Pianl and Equipmen (7.88} {1.61)
Irnpatmien! on Anandal skrgmené {5,276.10} 3,347,58
et galn/ (loss) on financial nslrumeants at falr value Givough profit or lost (8,605.06) (4,178.60)
Intsrest en Borrowing 34,682.98 32,547.43
inferost on Borrawing paid {35,413.30} {37,182.80)
EGOP Expanse 36.52 89,13
Rermeasuremants of e defined beagfil plans {38.37) {1.90}
Cebit{nstraments tyough Olher Comprehansive inconte (256.55) {053}
Oparaling profit befare working capitat changes 38,354.11 28,443.79
Worklng capital adjustments
(increasn) / Decrease in Bank Balance other than cesh and cash equivalen {213} 1454 40
(Increasa) f Decrassa in Lovns (46,782,17) 87,773.37)
increnss) f Deerease in Recetvablos 441,18 {282.70)
fncresset f Decoease n Other Financial Asscie {0.05) {25.00)
{inrrease) / Decrease In Other Non Financlal Assele 2534 {28,78)
Increase f (Devenss) In Trada payahles {15.37) {2,167.63}
Increase f (Decreasa) in olher Payablas 606,21 {1,189.42)
Increase f (Daeressa) in olher non-linanclal #abEities 24,88 {248.84)
licronse § (Decrease) provisions (249.54) 626,65
{ncrease) [ Dacreasa in uwsmodlzed discount B 23,226.57 14,800.88
(18,726.11) (74.833.77)
Med Cash {used In) 7 generated ltom epetalions 2{,620.00 {46,288.98)
Incama lax paid {nai} (13,387.41} {7,098.00)
Not cash {used In)J generated from operating aclivilies 8,241.5% {53,486.08}

Gash flow froin Investtng activitles
Purchase of Investmenls
Sale of lnvestments

(4,533, 177.08)

{2.648612.42)

4,419,219.09 2.581,776.72

Infergst on Investmen(s 7,528,063 6,060,75
Piuchase of Property, Plant and Equipmen {85.53) {15162
Sale of Propery, Plant and Equipsen 38,8514 70,50
Dividend on Invesimanls 204.13
Mot cash {used in) / generaled from lnvesiting activitles {106,272.31 {68,847.08)
Gasly Row from financing activities
Pracoeds fiom Debt Securtios 243,049,306 12046242
Repaymam of Dbt Secinilles (115,669.29) {178,330,84)
inteccarporate Deposil Issued 20,003,368 82.000.00
intercorporaie Deposil Redeamed {27,0N3,38) {109,400,00)
Comenerclal Paper issied ! 2,258,427.96 573,262,034
Commearclal Paper Redsemed (2,257,000,00) {663,764 .49)
Termt Loans Dravav{repatd) {9,989.50) 30,000.00
Increase/{Decrease) o Bank overirafi(Mal) (10,500.01) 3,656.90
Nol cash generatedifused Inj from Flnancing Activites 120,308,132 {31,593 88)
Nel Ingrease! {dacrease) In cash and cash equlvalents 22,277,40 1144,326,82)
Cash and ¢ash equivalents al the beginning of lhe yea 14,694.70 159.021.62
Cash xnd cash equivelents al the end of ihe half year 38,5972 1¢ 14,8469
Reconelllalion of cash and cash equivalents with ihe balance sheat
Cash and cash equivalents as per halance shee

Cashen hend - -

Balances with hanks In current accoun 36,972.10 14,694.70

Cheques, drafls on hand - .
Cash apd cash equivalenis as rastalod as at the half year end * 36,972,10 14,694,790

* Gash snd cash equivalents shown in Balance Sheet is nel of ECL provisten of Rs. 7.21 lakhs as al
March 31, 2022 |Pravisus year; Rs. 2.87 {akhs)

1} the ahovs Slatement of cash flow has baen prepared under the ‘Indirec) Bethod' as set oul In Ind AS 7 - 'Slatement of cash fiow

1, the provious perad figures hava besn re-groupad, whersver natessany In order lo conform lo ths period pressntatior

41} Hon-eash inandng activity : ESOP from pereni of Bs 36.52 lakh for year ended March 3181, 2002 (Morch 345, 2021 - Rs 03,13 lakh
v}, The previous yaar's figures have boon re-groupad, wherevar necossany In order to caplon fo s year's prosontatior




Katak tMahindra invostments Limiled

Regd.Office : 2YBKC, G 27, G Block, Bandra Kutla Complox, Bandra ( E ), Mumbal - 400 051
CiN : US5900MH 198610047986

Wabslie: wwwekmilcoln Telephone: 81 22 62185303

Stateinen! of Standalone Audited Financlal Rasulls as at March 31, 2622

Notes:

1 The slandalone annual financlal resulls have been prepared In accordance with and comply in alf material aspect wilh Indian Accounling
Sandards { Ind As) notified under seclion 133 of Companles Act, 2013 (ths ACT? read with the companies { indian Accounting Siandards)
Rules, 2016 as amended from time to tme and other relevant provisions of the At The standalone annuat financlal stalements, used lo
prepare the standafons financial resulls, are based on the netified Schedula Hi of the Act, as amended from tme 1o Ume, for Non-Banking
Financial Companies that ars required to comply wilh Ind AS.

2 The above slandalone resulls were reviewed by the Audil Gommittee and sppraved and laksn on record by the Board of Direclors al their
respeciive meelings held on May 23, 2022, In terms Regulation 52 of The Securilies and Exchange Board of India { Listing and ather
Disclosure Reauirermenis) Regulations, 2015,

3 GOVID-19 las had an exiraordinary impacl on macroeconomic conditons in India and areund the world post deciaration of il as a
pandemic by World Health Organisation in March 2020, Mation-wide lockdown in April-May 2020 followed by localised lockdown were
imposed to restrict the spiead in areas with significent numbsr of cases, The residclions were gradually lied leading lo improvement in
economic activily, This was followed by two waves of COVID-13 with outbreak of new varlants which led o the re-imposition of regional
lockdowns which were subsequenlly lifled supported by administralion of the COVID vaccines fo a large popuiation in the counlry.

India is emerging from lbe Covid-19 pandemic, The exlent lo which any new wave of COVID-18 pandemic will impact the Company's
resuits wifl depend on ongolng as weil as fulure developments, including, among other fhings, any now information concerning the severity
of the COVIN-19 pandemlc, and any action to contain ils spread or millgale iis lmpact whether government-mandated or elecled by us,

4 Information as required by Reserve Bank of India Clreular on *Resclution Framework -2.0 Rescfution of COVID 19 related stress of
individual and small business" daled May 5, 2021 Is aflached as Annexure |

On Novernber 12, 2021, Reserve Bank of India {ssued cirewar requiing changes to and clarifying cenain aspecis of income Recognitien
and Asset Classification norms. The Company has laken necessary stepy to comply with these nomms / changes as they become
applleable. The Company conlinues {o hold loan loss provisions as per exisling Expecied credit foss (ECGL) mode! and policy and malnlaing
adequale ECL provision as per IND AS 109,

il

G Disclostre in compliance with Regulation 52(4) of Securlies and Exchange Board of india(tisting Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2022 Is altached as Annsxure (L

7  Assst Cover available as on March 31, 2022 In case of non-converdible debt securilies issued by company as per requirement of
Regulation 54 read with Regulation $8(1)(d} of LODR Reguiations is altached as Annexure K,

8 The figures for the comesponding lhree monlths ended March 31, 2021, as repotled in these standalone financial resulls, have beon
approved by the Company’s Board of Direclors, bt have not been audited or subjacied to ceview by the stalulory sudilors of the Company,

Tha standalona rasults for the quarker ended March 31, 2022, being the balanelng figure betwean the audited figures In respect of lhe ful
financial year and the published unaudited year to date figires up fo the third quarter ended December 3%, 2021, prepared In accordance
with the recognition and measirement principles lald down In accordaace with Ind AS 34 "Interim Financial Reporflng” which were subjecl
[o limited review by Us,

9 Disclosure pursuant to Mastler Direction — Reserve Bank of India (Transfer of Loan Exposures) Direclions, 2021 in terms of RBI chrcudar
RBIDOR/2021-22/1868 DOR.STR.REC.51/21.04.048/2021-22 daled 24 Seplembar 2021

Paticulars During the Year ended
March 31, 2022

Details of ipans not in defzult thal are fransfened or acquired Nil

Delails of slross loans ransferred or acquired il

16 Flgures for the previeus pericdfyear have been regrouped wherever pacessary to conform to current perlodiyear presentation

For KALYANIWALLA & MISTRY LLP Fof ifotak Mahindra Investmants Limiled

CHARTERED AGCOUNTANTS
{Dlrecler) (

Firin Registration Number: 104607WIW 100168
Prace: Mumbat

{g,,q} ) Date : May 23, 2022

Roshni R, Marfatia
Paciner

Membership No.: 106548
Mumbal

J.«’x//
(\\




Annexure {

Information as required by Resorvo Bank of (ndla Clrewlar on tesolullon framework -2.0 Resolutlon of COVID 48 relatad stress of lndivicheal and small business
dated May 6, 2021

Formal X-Quarler ending darch 319, 2022

{Rs. In lakhs)
$r Ho, Description

Indéviduat Borrowers Small businosses

Personat Loaps 2usiness Leans

(A Numher of requests racalved fof inveking i K B
resqlulion precess under Part A

8} [Nember of accounts where resolution plan has _ )
baan implamenied undar Lhis window i

{C) Exposure lo accounds meplioned al (B) before | )
imptementation of the plan )

{8 Q! {B), aggregate amaunt of debi that was . . i
converled mio ofhar sgcakdlies

(E)  [Additional funding sancloned, if any, nchd ng
belweon lnvocation of the plan and .
implamentat{on

{F) Inceease i provisiens on atcounl of the

e Kimplemerdation of 1o resohiion plar




Annexure ll

Disclosure in compiiance with Reguiation 62{4} of Securities and Exchange Board of India{listing Obligations and
Disclosure Requliremonts) Reguiations, 20156 for the yeat ended March 31, 2022 .

N

Sr No.  iParticulars Ratio
a}  HOmitled -
b)  (Omilted -
¢} Debt Equily Ratic* 2811

d}  |Omilted ’ -
a) Cmitted -
fy Debt Service Coverage Ralio Not applicable
g) |interest Service Coverage Ratio Not applicable
h) Quistanding Reademabls Preference Not applicable
Shares{Quantity and value) T )
‘ Debenture redemption reserva is not
: regquirad In respect of privately placed
i} Bebenture redemption reserve debentures In temms of rule 18(7Kbl) of
Companios(Share capital and
debentures) Rules 2014

B [Net Worth . Rs. 248,237.97 Lakhs
] Net Profit after Tax Rs. 38,815,056 Lakhs
I} |Farning per share Basic & Dilutad - Rs. 704,57
m}  |Current Ratio ) 1.08:1
n) Long ferm debt to working capltal ralic 9,031
o) Bad Debt lo account raceivable ratio 0%
B Gurrent Liabilily Ralio 59,44%
g} (Tolal Dabt to Tolal assets* 74.00%
o Deplors Turnover - Not Applicable
s} |Inventory Tumover Not Applicable
4 Operating Margin{%)* 53.60%
u) Nel profil Margin{%)* 44,30%
v).  [Sector Specific equivalent ratios such as
(i) Slage 1l ralio* 1.24%
i) Provision coverage Ratio* . 56.83%
(i} LCR Ratio 84.56% -

*Formula fer Computation of Ratios are as follows -

(iy Debt Equity Ralio (Debt SecurifestBorrowing ather than Debt
- Sacurities+Subordinale Liabililiesi{ Equity Share
Capital+Reseive and Surplus) :
|0y Total Debt to Tolal assets {Debt SecuritestBorrowing other than Debt
’ Securities+Subordinate Liabilities)/Tetal assats
{iiiy Operating Margin (Profit before taxtimpairment on [linancial inslrumenisyTolal
Income
{iv) Net profit Margin Profit after tax/Tolal Income

{(ViSlage [l ratio Gross Stags Il assets/Total Gross advances and  credil
Substitutes :

{vi} Provision coverage Ratlo Impalrment loss allowance for Stage IWGross Stage Il assels




Annexure Hl

Cerilficale (or assel vover In respect of lisied deb! securliles of the Kotak Mahindra Hiveslmenls Umilsd

Based op gxaminntian of books ¢f accotnls and oler relevant records/documients, we hergly carfify thal:

a) Kotak Mahindra jnvesiments Limiad{The "Company") has vide ils Board Resoiulion and Informallen memorandum/ sheif dlsclosure docwmant
and under varfous Dabentura Trust Deeds, lias issued the fojflowing lisied dabt securltios:

{Rs, in lakhs)
Private Placements .
51 No, SN Fubllc tssua Sacuredf Unsecurad Fata Value

i IME9TEFOTGRY Privale Placamonl Sacurad 8,430.00
2 INEOQTEFO7GTE Privale Placoment Securad 1,700.00
a INEOTEFO7GUS Privale Placemant Sacured 7,500.00
4 INEB7HFO7HBY Privala Placamant Sacured 20,000.00
& INESTHFOTHCR Privala Placemenl Secured 7,500,00
G INESTSFGTHDO Privale Placeman! Secured 40,000,00
7 INEQPEFOTHER Privala Placemeanl Sacured 25,000,00
& |NERYEFG7HFS Pitvale Placement Secured 5,000.00
2] INESYSFOTHGS Privale Placemenl Secured 26,000,060
ki) IMES7EFO7HH Prvata Placeinenl Sacured 25,000.00
1 INESTSFO7HIG Privale Placemenl Secured . 27,580,00
12 INESTEFOPHIT Pivale Placemenl Secured ! 35,000,00
13 INESTEFOTHKS Privale Placemen! - [Secured 30,000,00
114 INESTHFO7HLY Privale Plaeersent Secured 20,000,00
i5 INESTLFO7HM1 Piivale Placemarit Secvred 20,000,600
16 IMESTEFOTHNG Privaie Placement Secured 39,900.00
i INES7EFOTHOY Privale Placement Sacured 10,000.00
18 INEYTHFO7HPS Privale Placement Secured 40,000.00
i9 INESYSFOTHOZ Privala Placemant Secured 5,000,00
20 INES7EFCTHRO Privala Placoment Secuied 7,600,00
21 INEBTSFOBCRY Privale Plecement Unseciced 6,000,980
27 INESTSFOBCST - Privale PlaceinaM tInsacarad 5,060.00
23 INEBYEFOBLTS frivala Placeman Unsecured 10,063.00

b) Asset Cover Stalemont

I, The financial Information as on March 31, 2022 has bren exiracted from the books of accounls for e year ended March 39, 2022 nad alhar relovan!
recards of lie company ;

H, The assels of the Company provide coverage of 1.87 Binus of the Intetesl and princlpal amounl, which is In aecordance wilh the terms of 1ssue/ debenture
lrust dead {caiculaltion as per stalement of assed cover rallo for the Socured deb!l securites - lable — 1)

. H. The lote! assels of the Company provide coverage of 1,28 Umas of the principal, which is In accerdanca wilhy the leims of Isaue (colculalion as per
stalement of asset coverage rafle available for Ihe unsecured debl securitios - lable — )1y (as per requirement of Regulafion 54 read with Reguiation 88{1}{d)
of LODR Regulations],

Tabla] {Rs. Inlakhs)
. 8&ria, Parliculars Amaunt
1 Tolal assols avaltabie for secured Debl Securitlos— {sacured by sither A 733,520,96

parl passu ar exclusive charge on assals)

IProperty Plant & Equipment (Fixed assels) - knmovabla preperly a2
Loans /advances given (nef of Provislons, NPAs and sell doven porlfolio}, 703,961,687
Debt Sacuitles, other credit axtended el

Recelvables inchutting Inleresl accrued on Term loan/ Dabt Secusilies ete 5,585.41
Invesimenl{s) ) 55,873,794
Cash and cash equlvalents and other currant! Nen.cuirent asseis 37.017.14
Telal aszets available for Secured lonns and gocured CCAOD borrovinas {68,923,13)

{ront Banks af 1.1 Umes cover as per ihe requirement




2 Total borrowing through issue of sesurod Debl Securities {secured by B 383,287,04
elitier part passu or axelusive chargoe on asseisi{Detalis In Table helow}
Debt Secudlios : 369,438.95
D - AS adjusiment for effeclive laterest rale on sectred Debi Seguritles {119.53)
tnterest accrued/payablo on secured Debl Sacurities 3,967.81
3 Assof Guverags Ratlo MB 1,874
{100% or itlgher as por the terms of offer document/itjanmation
memorandunddoianiure trust dend}

151N wise delalis

{Rs. n [akhs)

i5iN Type of Sanctlonad Gutstanding Cover Assols
chaige Antoist Amount as an Requirad Required
L Maich 31,2022
INEOTEFOTGET [Pati Passu £,030,00 8,070,468 [100% Rofar MNalo |
INECTRFO?GTE (Pord Passu 1, 704,00 1,5640.95 [100% fRafer Nolte 1
INEDFEFO7GUS [Pard Passu - 7,600.60 8,031,326 1100% Rofar Nals 1
INEOPSFOTHES (P Passu 28,000,00 19,6B3,37 [100% Refer Malg 1
INESTSFOZHC2 [Podd Pozsy 7,500.00 778588 [100% Refer Note 1
INES75FO7HDO (Par Passy 41,600,083 40,877.92 ot Refer Mote 1
INEGTSFO7HES [Fari Passu 26,000,00 26,526.79 [100% Reafer Note 1
INEQTSFOTHES [Part Passu 5,000,060 6,062 48 } 100% Refer Nota 1
INESTSFOTHGY [Pl Passu 25,000,060 28,556.36 oD% Refor Nola 1
INERTEFO7HH T [Padi Passu 25,000,060 23,434.58 HoHY RRafar Nole 1
INEQTSEG7HIO [Pard Passu 27,500,060 25,401.43 {100% frefer Nola 1
{NESTSFGTHS7 (Pard Pagsu 36,000,00 31,837.77 {100% Rafar Note 1
INEGTEFO7HKS Parl Passu 40,000.00 30,823.29 [100% Refer Nata 1
INESTSFUTHLA JPerl Passu 20,0600.00 18,372.87 1100% Refer Nota 1
INESTEFOTHRAT [P ol Passu 20,000,00 20,476.24 j{0n% Refer Nole 1
INEQTEFOTHNG [Part Passu 3990000 30,446.31 {100% Refer Nots 1
INEGZEFQTHOT (P Passu 10,000.00 10,184,456 HOD% fofar Nole 1
INES75FETHPS [Par Passu 40,600.00 40,523,519 [100% Refer Nola 1
INESTRFOTHAOZ Puil Passu £,000.00 6,071,982 [100% Rafar Mote |
INESTOFQTHRO [Par] Passu 7.409,00 6,363.55 1100% Rafer Mote 1
Totai 393,287.04
MNote 1

The Debenture shall be secured by way of first par-passut charge In lerms of the cegistvred Debenture Trud Deed cum Daed of Morlgage for Flal No,F/401,
Bhooml Classle, Link Read, Gpposite Life Siyle Malat (Wasl) Mombal 400084 messuring 340 sq.f. (puill up) sltuated at C,7.5. No, 14086 — 48, al vizge
lAstad, Taluka Borival, Malad (West) Mumbal 400084 within tho registration disidel of Bombay City and Bombay Suburban In the slale of Maharashira, and
Maveabla properios of the Company.

Movabis Propectios” shall mean, prasaal and fulura:

I, Recelvabies;

li.0Uer book dabls of the company { oxcepti the onas excltded from Lhe definitions of Recelvabies ),

fil. Oser ctirrents assels of the Company ( excepd the ones axclided from the definition of Receivalies):And

T, Ollsar long term and currant investmenis .

Quet ywhich a charge by way of hypothecation Is lo be created by canpany In foveur of the Oebanture Trustes undor ihe Deed, uplo the exlenl requirad lo
malntaln e Assel Cover Ratlo el or abiove the Minlswm Securily Cover,




Tabje-it

(Rs. In lakhs)

$r Mo Particulars Amouni
1 Med assets of the listed sntily avafable for unsecured lenders (Property Planl 334,991,890
& Equipment (excluding Intangihie assels and propald expansas) +
Investments + Cash & Bank Bajancas + Other cltrenl! Mos-climren] assols
excluding defarred lax assels {-) Tolal assels available for secured
lendersferedilors on parl passufexchishve shargs basls undar the sbove
heads (-) unsecured eurrenl! son-current lsbifilles)
Tote! nssels of tha Conpany excluding lotal nssels avadebie {or seciwred 3d0,230.692
Debl Securilios|{secured by part-passu charge on assels) (As per Tabla ]
aboye)
Less: unsecured curranl! non-cirrent Fabhtes (5'24-'2.0-1)
2 Totaf Butrowings (unsequred) 261,286,29
Nonconverthle Debl Seciaitles 20,247.80
Gther Bomovdngs . 241,047.64
IND - AS adjusiment for ellective Iflerost ralo on unsecured Berrowngs (8.95)
K] Assel Goverage Ralio 1,28

¢} Gompliance of all the covenantsfterms of the issue In respect of listed dobt secuirltles

Covenosfiens of the Issue of Ihe lsted debl securties (NCD's) as rmanlioned in Debenlure tras) dead have bean compiled by the Compaay.
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