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Kotak Mahind:‘a Investments Limited

Annexure |

Disclosures to be provided along with the application as per chapter XVII - Listing of Commercial Papers of
SEBI Operational Circular for issue and Hsting of Non-Convertible Securities, Securitised Debt [nstruments,
Security Receipts, Municipal Debt Securities and Commercial Paper {(SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

i, Issuer details:

.1 Details of the issuer:

(i)
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 40005]

Mumbai 3rd Floor 12BKC ,C -12 G Biock Bandra Kurla Complex
Address JBandra East, Mumbai -400051.
CIN U65900MH 1988PLC047986

PAN AAACHIO7SK

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC}).The Company is classified as NBFC — Investment and Credit Company
{NBFC- ICC) by the RBI . The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of fending against securities,
such other activities as holding long term strategic investments, etc,

(ii) Chief Exccutive (Managing Director / President/ CEO / CFO)

CEC Mr, Amit Bagri
CFO Mir, Siddarth Gandotra

(iiiy Group affiliation { if any): Kotak Mahindra Group
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1.2 Details of the Directors:

For Private Circulation Only

Name

Designation

DIN

Date of
Birth

Address

Director of
the
Company
since

Details of other
directorship

Mr. Uday Katak

Chairman

00007467

15-03-
1959

62, NCPA, Nariman Point, Mumbai
400021

0f-10-
2013

Kotak Mahindra Bank
Limited

Kotak Mahindra Asset
Management
Company Limited

Kotak ivahindra
Capital Company
Limited

K.otak Mahindra Life
Insurance Company
Limited

Kotak Mahindea Prime
Limited

The Mahindra United
World College of India

The Anglo Scottish
FEducation Society

Mr. Amit Bagri

MD & CEO

09659053

20-12-
1973

3001 Tower T-5 Crescent Bay, \ielrbai
Wadia Road, Near Mahatma Phule
Educational Society, Parel 400012

01-07-
2022

it

Mr. Paritosh
Kashyap

Non-
Executive
Director

07656300

05-10-
1963

AS2202, Vervian, Mahindra
Eminente, 5.V, Road, Goregaon
West, Mumbai - 400062

09-12-
2016

Kotak Infrastructure
Debt Fund Limited

Mr.
Chandrashekhar
Sathe

Independent
Director

00017605

01-09-
1950

C-10, Dattaguru Co-op Housing
Society, Deonar Village Road,
Deonar, Mumbai — 400 088

30-03-
2015

Infinitum Productions
Private Limited

Kotak Mahindra Prime
Limited

Kotak Mahindra
Trustee Company
Limited

Mr. Paresh
Parasnis

Independent
Director

02412035

11-10-
1961

14, Chaitra Heritage, Plot no 330,
11th Road, Chembur East, Mumbai
400071

18-10-
2022

Invesco Asset
tanagement
(India} Private Limited

CreditAceess Life
Insurance
Limited

Efticient Ecosystem
Protection Association

Mr. Prakash
Apte

Independent
Director

00196106

06-03-
1954

803, Blossom Boulevard, Koegaon
Jark, Pune - 411001

13-02-
2023

GMM Plaudler
Limited

Blue Dart Express
Limited
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Fine Organic
Industries Limited

Kotak Mahindra Prime
Limited

Mr. Padmini
Khare Kaicker

Independent
Director

(00296388

[5-04-
1565

107 Cumballa Crest, 42, Peddar
Road, Mumbai — 400 026

17-08-
2013

TEMPLETON ASSET

§ B Chemicals and
Pharmaceuticals
Limited
Raltis India Limited

Bosch limited

National Payment
Corporation of [ndia

Tata Chemicals
Limited

FRANKLIN
MANAGEMENT

{IFSC} PRIVATE
LIMITED

Mr. Baswa
Ashok Rao

Independent
Director

1517632

£2-05-
1957

Villa 249, Adarsh Palm Retreat,

Phase 2, Lane 1, Devarabisanahalli,

Bengaluru — 560103, Karnataka,

22-03-
2024

Kotak Infrastructure
Debt Fund Limited
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1.3 Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/
resignation

Remarks {viz.reasons for change ect)

Arvind Kathpalia
(DIN: 02630873)

I April 2022

Resignedasadirector

Rajiv Gurnani 4% April 2022 Appointed as Director
(DIN: 09560091)

Rajiv Gurnani 30" June 2022 Resigned as adirector
DIN: 095600691)

KVS Manian 30" June 2022 Resignedasadirector

Amit Bagri

1= July 2022

Appointed as Director

Phani Shankar

51 July 2022

Appointed as Director

Krishnaji Apte

2023

Amit Bagri 8" August 2022 Appointed as Managing Director
Paresh Shreesh 18 October 2022 Appointed as Independent Director
Parasnis

Prakash 13th February Appointed as independent Director

Baswa Ashok
Rao

22nd March,
2024

Appointed as Independent Director

Phani Shankar

23rd April,
2024

Resigned as a director
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L.4 List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of No of shares in Total
of sharehoider equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited { along with
KMBL nominees)
1.5 Details of the statutory auditor:
Nameand address Nameandaddress Remarks

Accountants

M/s Varma & Varma, Chartered

Unit No.101 | Option Primo, Plot
No.X-21, MIDC Road
No.21 | Andherl East-

Statutory Auditor from 28% July
2024 for FY 2024-025 onwards

1.6 Details of the change in statutory auditors in fast three financial years including any change in the current year:

Name, address Date of Date of Remarks (viz,
appointment/ cessation (in reasons for change
resignation case of etc)

resignation}

Kalyaniwala

& Mistry
Accountants {From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001,

LLP Chartered | 28" July 2021,
Appointed for a
period of three
years from the
conglusion of the
33¢ AGM held on
28 July 2021 till the
conclusion of 36t
ACGM

- Retired at the
conclusion of the 36th
AGM of KMIL held on
26th July 2024,

(Reason - Rotation of
Auditors}

M/s Varma & Varma, Chartered Accountants
(Firm Registration No. 6045325) (From 28tk July
2024 onwards )
Unit No.101|Cption Primo, Plot No.X-2i,
MIDC Road No.21| Andheri East-
Mumbai400093

26th July 2024

Appointed for a
period of three
years from: the
conclusion of the
36th AGM held on
29t Tuly 2024 41l the
conciusion of 39t
AGM
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1.7 List of top 10 debt securities holders as on 3 1st October 2024%,
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Holding of debt
S; Name of the holder Category Sum of Amount ‘5:;2 Se:;l trgl::ls(jisb? 5:5;:::::55
outstanding of the issuer
1 | HDFC Mutual Fund Mutual Fund 14,19,00,00,000 20.93%
2 | Wipro Limited Corporate 8,25,00,00,000 12.17%
3 | Nippon India Mutual Fund Mutual Fund 3,20,00,00,000 Face 4.72%
4| HDEC Bank Ltd Bank 3,00,0000,000 | ns 4.43%
5| HCL TECHNOLOGIES LIMITED Corporate | 7,80,00,00,000 | 1014 4.13%
6 | SERUM INSTITUTE OF INDIA PVT. LTD, Corporate 2,50,00,00,000 | lacas 3.69%
7 | State Bank of India Bank 2,30,60,00,000 m]f;i;m 3.39%
§ | SERUMINSTITUTE LUFE SCIENCES PVT. LTD. Corporate 2,00,00,00,000 Tranche 2.95%
9 | It Weaith Management Ltd Corporate 1,83,20,00,000 2.70%
10 | Kotak Securities Ltd Corporate 1,80,00,00,000 2.66%
18 List of top 10 CP holder as on 3 Ist October 2024%,
CP holding
percentage as a

Sr No Name of CP holder Category of CP holder | Face Value of CP holding percentage of total

cp oulsganding ol the
fssuer

1 | INVESCO MUTUAL FUND Mutual Fund 560000 54.22%
2 NORTHERN ARC MONEY MARKET ALPHA TRUST | Trust 5.78%

2 Material Information:

2.1, Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:NIL

2.2. Oungoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the

Company,

2.3. Any material event/ development having implications on the financials/eredit quality including any material
regulatory proceedings against the Issuer/promoters, tax litigations resuiting in material liabilities, corporate
restructuring event which may affect the issue or the investor’s decision to invest / continue to invest in the
CP.

3

Details of borrowings of the company, as on the latest quarter end:

3.1. a. Secured Non-Convertible Debentures as on 3 1st October 2024.

b, Unsecured Non-Convertibie Debentures as on 3 1st October 2024,

¢. CP as on 31st October 2024,

d. Refer Borrowing Annexure A

attached.
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3.2, Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, ifany,
inciuding hybrid debt like foreign currency convertibie bouds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Repayme
Lender's name AP . Amt . Asset
Type of facilily sanction ; i . Credit .
{Ason ed(INR cutstandi date/Sch Security rating classific
30.09.2024) In Crs) }f éi‘I;;R edule ation
04th March Refer Not CRISIL
2025 cler o Standar
Bank of 251 I below | AAA/Stable Standard
sute Bank of 1 cenvenirr 500
13th March
1149 796 2027
HDFC Bank . Refer Note CRISIL
200
Limited CC/WCDL/TL Nil | beiow | AAA/Stable Standard
1102 672.70
3 [st August
2027
25th .
Kotuk CC/WCDL/TL 150 Nii  September | ReferNote CRISIL Standard
Mahindra 150 120 I below | AAA/Stable
Bank Ltd 2026
. 19" Dec Refer Note CRISIL
, . ~C/WC 0
Canara Bank CCWCDL 300 2024 1 befow | AAA/Stable Standard
andar

Note 1: The above faeility arc sceured by way of first and ‘s pari passu charge in favour of sccurity Trustee on the Company the

“Movcable Propertics” which shall mcans the present and futuce:

(i} Receivable;

(i} Other book debt of the Borrower ( except the one exciuded [rom the definition of Receivables);

{iii) Sach other current assets of the Borrower ( exeept the ong excluded from the definition of Reeeivablesyand

(iv) Other long term and cuwrrent investiments {except any strategic investment of the Borrower in  the nalure of equity

shares, preference shares and venture eapital units or any receivables therefrom.

33

The amount of corporate guarantee or letier of comfort issued by the issuer along with namie of the counterparly

(like neme of the subsidiary, JV entity, group company, etc) on behalif of whom it has been  issued, contingent liabifity
including debt service reserve account (ID8RA) guarantees/ any put oplion ¢tc. None
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{ssue I:
PROPOSED DATE OF ISSUE  |18th November 2024 to 17th December 2024
CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING At+ Atl+
[ISSUED BY CRISIL ICRA
DATE OF RATING 06 November 2024 07 November 2024
VALIDITY FOR ISSUANCE 60 Days 3 Month
VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT

Rs.7000.00 Crores and
Rs.3500.00 Crores{IPQ)

Rs.7000.00 Crores and
Rs.3500.00 Crores{iPQC)

CONDITIONS (¥ any)

STANDALCNE

EXACT PURPQOSE OF ISSUE OF
CP

Afier issue expenses, used for financing activities, repay debts, business ops
inciuding working Capital & investments.

CREDIT SUPPORT (if any)

NO

DESCRIPTION OF
INSTRUMENT

Commercial Paper

iISIN

'To be Obtained

ISSUE AMOUNT (INR)

10,6¢,00,00,000/-

AMOUNT (Discounted)

To be decided /-

Date of Alicfment

To be decided

MATURITY DATE

7o be decided

ISSUED BY

Kotak Mahindra Investments Limited

NET WORTH OF THE
GUARANTOR COMPANY

NA

NAME OF COMPANY TO
WHICH THE GUARANTOR
HAS ISSUED SIMILAR
GUARANTEE

NA

EXTENT OF THE GUARANTEE
OFFERED BY THE
GUARANTOR COMPANY

NA

CONDITIONS UNDER WHICH
THE GUARANTEE WILL BE
INVOKED

NA

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Lid.

27 BKC, 3 Figor, Plot No. C-27, G — blogk,
Bandra Kurla Compiex, Bandra (E}, Mumbai -400 051.
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4.2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same [s attached
as Annexure B, The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/enhancement {if any): None
(i) Eetails of instrument, amount, guarantor company :N.A
(i1} Copy of the executed guarantee :N.A
(iii) Net worth of the guarantor company :N.A

{iv} Names of companies to which guarantor has issued similar guarantee : N.A
{v) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

3, Financial Information:

5.1. Audited / Limited review half yearly consolidated {wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

in case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of appiication for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securitics’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) whe are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors,

The financiais with limited review report for the quarter ended 30th September 2024 are attached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs secking to fist their CPs shall make disclosures as specified for NBFCs in SEBI Circular no
SEBHHO/DDHS/P/CIR/2021/613 as revised from time to time, Further, “Total assets under management”,
under para f.a. of Annexure [ of CIR/IMD/DF/ 6 /20135, dated September 135, 2015 shall also include details of
off balance sheet assets,

The above disclosure are attached as Annexure F,

For Kotak Mahindra Investments Ltd

Authorised Signatory
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a Secured Mon-Convertible Debentures as on 3151 Getaber 2024
¥
Notes:

Annexure A

The Debentmes are seaured by nay of a fist and pari passu momgage o Ghowr of e Sccmfty Tnstee on the Compamy's immavable property of Re9 25 13 (gross vadug) and fuather seourcd by way of
hypoibecdovmestpage of chargod aseats sech as roccivelyes arising oot of loem, lease and ki orchase, book debts, qurrent asects and impstimeands (exelmding strateghs imvistments of the Compamy which ard in the natore
of equity shares} with an asset cover ratlo of mimimms 1,00 lime vadue of the debantures daring the terare of ihe debantimes.

Am .
Serigs ISIN ;Z':i(;gof Coupon issuz‘:jnt Date of g:g;mptwn C.re.dlt Secured/ Securlty
maturity {INR aftotment Schedute rating Unsecured
Crore)

LDDR021-22/7414 NEOTSFOYHMIL 1095 5.85% 200 t6-Nov-21 13-Now-24 | CRISIL Secured Refer Note
LD2G21-227447 [NEQTSEO?HG? 1100 5.90% 106 29-Nov-21 03-Dec-24 | CRISIL Secured Refer Note
LID/20G21-2277614 [INE97SFI7HRO 1124 6.00% 16 27-Dec-21 24-Jan-25 § CRISIL Secured Refer Note
LDDA021-22/7615 INESTSFO7HRO 1124 6.06%% 65 27-Dee-21 24-Jan-25 § CRISIL Secured Refer Note
LDDA2022-2378378 INES7SFO7HTG 1096 8.00%: 85.2 21-0t-22 21-0ct-25 | CRISIL Secured Refer Note
LDD/2022-238379 INESZSFOTHTG 1696 3.00% 3Ls 21-0ct-22 21-Qct-25 | CRISIL Secured Refer Note
LDD/2022-23/8380 INES75FO7HTE 1096 8.00% 42 21-0ct-22 21-0¢t-25 | CRISIL Sevured Refer Note
£DD/2022-23/8381 INE9TSFOTHTS 1096 3.00% 2.6 21-Oct-22 21-0ct-25 | CRISIL Secured Refer Note
LDD/2022-23/8382 INESTSFO7HTS 1096 8.00% 12.5 21-0ct-22 21-0ct-25 | CRISIL Secured Refer Note
LDD/2022.23/8374 [INE975FO7HUS L1i¢ 8.00%% 23 24-Oct-22 04-Nov-25 § CRISIL Secured Refer Note
L013/2022-23/8315 INES75FO7THUL 11 8.00% 20 21-0et-22 04-Nov-25 | CRISIL Secured Refer Note
LDD2022-23/8376 INES?5FO7HUS 1110 2.00% 10 21-0O¢t-22 04-Nov-25 | CRISIL Secured Refer Note
LDD2022-23/8580 NEITSFOTHXE 792 7.93% 160 29-Dee-22 28-Feb-25 | CRISIL Secured Refer Note
LDBD/2022-23/8581 INESTSFOTHY2 27 7.95% r 20:12ec-22 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8582 INE975F07HVZ 1127 7.95% 26.2 20-Deg22 29-Jan-26 | CRISIL Secured Refer Note
LDD/2(322-23/8583 INEST5FO7HY2 [127 7.95% 200 9 Dec-22 29-Jan-26 § CRISIL Secured Refer Note
LDD2022-23/8627 INES75F07HY2 1109 8.00% 115 16-Jan-23 29-Jan-26 f CRISIL Secured Refer Note
LDDA20G22-23/8628 INEQTSFOTHY2 1109 8.00% 6.3 16-Jan-23 20-Jan-26 | CRISIL Secured Refer Note
LDD2022-2348630 INEST5FO7HV2 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refc,’ Note
LI222022-23/8628 NE975FOTHV2 119 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LIDR022.23/3631 INE9TSEOTHNZ 11409 §.00% 5.5 15-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8633 INEGT5F07HV2 i10g 3.00% 55 16-Jan-23 29-Jan-26 § CRISIL Secured Refer Note
LDD/2022-23/8632 INE97SFO7HY2 1109 3.00% 55 16.Jan-23 29-)an-26 } CRISIL Secursd Refer Note
LDIDA022-23/8634 INEO7SFOTHY2 1109 8.00% 5.3 16-Jan-23 29-Jan-26 [ CRISIL Secured Refer Note
L_D[).’ZOZZ-ZJtSMS INES?SFOIHV2 19 8.00% 100 16-Jan-23 28-Jan-24 | CRISIL Sevured Refer Note
LDD/2022-23/8640 INES75FQ7HZY 729 8.00% 209 18-Jan-23 l6-Jan-25 | CRISIL Secured Refer Note
LDI/2022-23/8659 INEQTSFGHCO 1182 7.99% 25 27-Jam-23 23-Apr-26 | CRISIL Secured Refer Noto
LDD/2022-23/8660 INE9TSFO7IB2 1208 8.01% [ 27-Jan-23 19-May-26 § CRISIL Secured Refer Note
LDD/2022-23/8662 INEG75F07182 1208 8.01% 7.5 27-Jan-23 19-May-26 | CRISIL Secured Refer Note
LDD/2322-23/8662 INESTSFO71B2 1208 8.01% 50 271-Jan-23 19-Nay-26 | CRISIL Secured Refer Note
LD/2022.23/3731 INE975F07ID8 1096 8.16% 1 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Note
LDD2022-23/8732 INEST5E071DS 1096 8,16% 260 23-Feb-23 23-Feb-26 | CRISIL Sequred Refer Note
LDD2022.23/8733 INEQ75F07ID8 1996 8.16% 25 23-Feb-23 23-Feb-26 § CRISIL Secured Refer Note
LDID2022-23/8734 INE975FGDS 1096 3.16% 50 23-Feb-23 23-Feb-26 | CRISIL Sevured Refer Note
[.DD/ZOZZ-ZBI%?SS INE9TSFUTIEG 1216 3.14% 10 23-Feb-23 23.un-26 | CRISILACRA | Sevumed Refer Note
LDE/2022-2)8736 INEST5F07IEG 1216 2.14% 15 23-Feb-23 23Jun-26 | CRISIL/ICRA | Sevured Refer Note
LI3D/2022-23/8737 INESTSFO7IEG 1216 B.i4% 1 23-Feb-23 23-Jun-20 | CRISIACRA § Secured Refer Note
LDDR022-23/8738 ENE9TSFCTIES 1216 8.14% 40 23-Feb-23 23-3un-26 § CRISH/ICRA | Secured Reter Note
LDD/2022-23/8739 INEOTSFOTIES 1216 8.14% 20 13-Feb-23 23-Jup-26 | CRISHACRA | Secured Rafer Note
LDD2022-23/3824 INES7SFQICO 1136 7.96% 164 14-Mar-23 23-Ape-26 | CRISIL Secured Refer Note




LDDA2022-23/8825 INE975F07ICH 1136 7.99% 150 14-Mar-23 23-Apr-26 | CRISIL Sevured Refer Note
LDD/2022-23/8822 INEQ75F071HS 1197 8.14% i5 14-Mar-23 23-Jun-26 | CRISILJACRA { Secwred Refer Note
LDD/2022-23/8823 INE97SFOTIEG 1197 8.14% 10 14-Mar-23 23-Jun-26 | CRISIJICRA { Secured Refer Note
LDDb/2023-24:8900 [NE9TSFOILT §22 $.119% 30 18-Aps-23 18-Jul-25 | CRISIL Secured Refer Mote
1.DD/2023-24/8901 [NEQ75TO7I7 322 2.11% 235 18-Apr-21 18-Jul-25 | CRISIL Seaured Refer Mote
LDD/2023-24/8901 [NEOTSFOTINT 322 211% 35 18-Apr-23 18-lul-25 | CRISIL Sezured Refer Mote
L.DD2023.2418902 INESTSFO7II7 822 8.11% 100 18-Apr-23 18-Jul-25 | CRISTL Sevured Refer Nots
LDD/2023-24/8%03 INEJISFO7IEG 1162 8.14% 10 18-Apr-23 23-Jun-26 | CRISILICRA | Secured Reter Note
LDD/2023-24/8904 NE975507115 1218 8.11% 25 18-Apr-23 18-Aug-26 | CRISIL Secured Reter Note
1.DDr2023-24/8%05 INES75F07LS 1218 8.11% 1 13-Apr-23 18-Aug-26 | CRISIL Secured Reler Note
LDD/2023-24/8906 TNEI7SEOTTIS 1218 3.11% 75 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
1.DD/2023-24/8%07 INE975F071T5 1218 8.11% 99 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Nate
LDDA2023-24/9367 INE975FO7IK3 595 7.07% 25 18-8ep-23 05-May-25 | CRISIL Secured Refer Note
LDDA023-24/9370 INE975FO071K3 595 7.97% 100 18-8ep-23 05-May-25 | CRISIL Secired Refer Mote
LDIDA023-24/9373 INF975F071K3 595 1.97% 25 18-3¢p-23 05-May-25 | CRISIL Secured Rafer MNote
LDDv2023-24,9374 INESTSEOTIK 505 7.07% 10 18-8¢p-23 05-May-25 | CRISTL Secured Refer Note
LDDA2023-24/9392 INE97SFO7ILL 730 B.04% 100 27-Sep-23 26-Sep-25 | CRISIL Secured Refer Note
LDDA2023-24/9393 INEQ7SHOTILL 730 8.04% 100 27-8ep-23 26-8ep-25 | CRISIL Sevured Refer Note
LDD/2023-24/9394 TNEQTSFO7IMY 1105 B.04%5 40 27-5ep-23 06-0ct-26 | CRISHACRA | Secured Refer MNote
LDD/2023-249395 INE97SFGTIMS ilos S.H1% 75 27-8ep-23 06-Octe26 | CRISILACRA | Secured Refer Note
LDDR2023-249390 INED?SFOTIMD 1105 S.H1% 10 27-8ep-23 06-Oct-26 | CRISI/ICRA | Secured Refer Note
[.DIv2023-24,9397 INE9QT5FGTIMYD 1105 8.04%% 50 27-Sep-23 06-0ci-26 | CRISILJACRA | Secured Refer Note
[DDR023-24/9399 INES7SEGTIM9 1105 3.0H4% 50 27-Sep-23 06-Oct-20 | CRISILACRA | Secured Refer Note
LDI2023-24/9398 INE975F07IM9 1105 8.04% 1.5 27-3ep-23 06-Oct-20 | CRISUACRA | Secursd Refer Note
1DD/2023-2419398 INE975F0G7IM9 1105 3.04% 3.5 27-8ep-23 06-Oct-26 | CRISILAICRA | Secursd Refer Note
LDIN2023-249493 INEOTSEQTINT 735 3.21% 100 26-0ct-23 i9-[ec-25 | CRISIL Secured Refer Note
LDD2023-24/94%4 INE975FQ7INT 735 3.21% 25 26-0¢t-23 19-[rec-25 { CRISIL Secured Refer Nole
L DD2023-24/49496 INE97SFOTINT 785 3,214 1o 26-0cl-23 19-Dec-25 | CRISIL Secured Refer Note
LDD20G23-249495 INE9TSEQGTINT 735 3.21% 50 26-(rct-23 19-[ec-25 | CRISIL Secured Refer Note
LDD/2023-24/9497 INE9TSEGTINT 735 8.21% 25 26-Cct-23 19-[3ec-25 { CRISIL Secured Refer Note
LDD/2023-24/9498 INE975F 07105 1128 8.22% 25 26-0et-23 27-Nov-26 | CRISIL/ICRA | Secured Refer Note
LDD72023-24/94%99 INE975£07105 1128 8.22% 25 26-0ct-23 27-MNov-26 | CRISUJICRA | Secured Refer Note
L[3/2023-24,8500 INE975EG7IOS 1128 8.22% 3 26-0ct-23 27-Nov-26 | CRISUSICRA | Secured Refer Note
1.DD2023-24/9501 RNESTSFOTIOS 1128 8.22% 10 26-(t-23 27-Nov-26 | CRISILACRA | Sevured Refer Note
LDD/2023-24/3502 INEQTIFGTIOS 1128 $.22% 30 26-Cet-23 27-Nov-26 | CRISILICRA | Sevwed Refer Mots
LDD/2023-24/3503 INESTSFOTIOS 1128 $.22% 23 26-Cret-23 27-MNov-26 | CRISIVICRA { Secured Refer Nots
LD1/2023-24/9504 INESTSFOTI05 1128 5.22% 32 26-0¢1-23 27-Nov-26 | CRISILICRA | Seciwed Reler Wote
LDD2023-24/9505 INE975F07103 1128 8.22% 150 26-0xt-23 27-Nov-26 { CRISILACRA | Secured Refer Note
LDD/2023-24/9568 INE975F07IK 539 7.97% S0 13-MNov-23 G5-May-25 | CRISIL Secured Refer Note
LDDB/2023-24/9569 IMEST5FO71K3 539 7.97% 25 13-Nov.23 85.May-25 | CRISIL Secured Refer Nate
1.DD/2023-24/8570 INESTSE07IM9 1058 8.04% 50 {3-Nov-23 06-Oct-26 | CRISILACRA | Secured Refer Note
LDD/2023-24/9571 INEO75F07IP2 172 3.1%% 175 {3-Nov-23 28-7an-27 § CRISILICRA | Secured Refer Note
LDD/2023-24/9664 INEQ7SFOTH XS 430 8.20% 30 06-Trec-23 28-Feb-23 § CRISIL Secured Refer Note
LDD2023-24/9645 INESTSFOTHUS 695 8.00% 20 06-Deg-23 04-Nov-25 | CRISIL Sevuced Refer Note
LDD/2023-24/9646 INE975F07THUY 699 8.00%% 25 06-Dec-23 04-Nov-25 | CRISIL Secured Reter Note
LDD/2023-24/9647 INESTSFOTHUS 699 8.00%% 15 06-Dee-23 04-Nov-25 | CRISIL Secured Reter Note
L.DD/2023-23:948 INEOTSTOTHI 699 8.00% 15 06-Deg-23 04-Nov-25 [ CRISIL Secured Refer Note
LDD/2023-24/9650 INE975F07IP2 1145 2.19% 10 Oﬁ-Dcu-B' 28-Jan-27 | CRISHACRA | Secured Refer Note




LDD/2023-24/9651 INE9Q?5F07IP2 1149 8.19% 0} 06-Dee-23 28-Jan-27 | CRISIVICRA | Secured Refor Note
LBD/2023-24/9652 INEGTSFOTIR? 1149 8.19% 10 06-Dre-23 28-Jan-27 § CRISI/ICRA | Secured Refer Note
LDD/2023-24/9653 NESTSFO7IP2 1149 8.19% 25 06-Dec-23 28-Jan-27 | CRISILACRA | Secured Refer Note
LDD/2023-24/9654 INESTSFO71P2 1149 8.19% 20 06-Dec-23 28-Jan-27 | CRISUJACRA | Secured Refer Note
LDD/2023-24/9655 INESTSFO7IP2 {149 8.19% 5 06-Dec-23 28-Jan-27 | CRISIT/ICRA | Secwred Refer Note
LI30/2023-24/9656 [NEQ73E02P2 114% 3.19% 30 06-Dec-23 28-Jan-27 | CRISILICRA | Secured Refer Mote
LDDA2023-24/9657 INE975FO7IP2 1149 8.19% 50 06-13ec-23 28-Jan-27 § CRISIL/JICRA | Secured Refer Note
[ DD/2023-24/9735 INE9T7SFOTHTE 663 3.23% 130 28-Tree-23 21-0¢t-25 | CRISIL Secured Rafer Nota
LD12023-24/9752 INEG7SFO7IB2 873 8.25% 50 28-Dec-23 19-May-26 | CRISIL Secured Refer Nota
LI3DI2023-24/9753 INT9TSFR7IR 873 8.25% 100 28-Dee-23 19-May-26 | CRISIL Secured Refer Note
1.0D/2023-24/9738 INESTSEOTI0 1246 8.24% 25 28-Dee-23 27-May-27 | CRISIL/JICRA | Secured Refer Note
LDI3/2623-24/9739 INESTSFO7I00 1246 8.24% 3¢ 28-Des-23 27-Muay-27 | CRISIL/ICRA | Secured Refer Note
LDD/2023-24/9740 INES75F071Q0 1246 824% 15 28-Dec-23 27-May-27 | CRISILACRA | Secured Refer Note
LDD/2G23-24/9741 INEITSFOTIQU 1246 8.24%% 5 28-Dec-23 27-May-27 | CRISHWACRA | Secured Refer Note
LDD/2023-24/9742 INE975F 071030 1246 3.24% 3 28-Dec-22 2-May-27 | CRISUACRA | Secured Refer Nete
LDD2023-24/9984 [NE975F071IM9 929 8.04%% 50 21.Mar-24 06-0ct-26 | CRISILACRA | Secured Refer Note
LDD2023-24/9986 INESTSFOINMS 929 8.04% 150 21-Mar-24 06-Cct-26 | CRISILACRA | Seowred Reler Note
LI32023-24/9988 INEQ75F07IMS 929 3.04% 50 2i-Mar-24 06+0ct-26 | CRISIVICRA | Secured Refer Note
LD2023-24/9989 INE975FGTiPL 1643 8.19% 50 21-Mar-24 28-Jan-27 | CRISILJICRA | Sccured Refer Note
LI [3/2023-24,9950 INES7SFOTIP2 1043 8.19% 00 210 ar-24 28-Jan-27 § CRISILACRA | Secured Refer Note
LD23/2023-24/9994 INE975FO7IRE 1187 8.38% 16 21-Mar-24 21-3an-27 § CRISIL/ICRA | Secured Refer Note
LIDR2023-24/9995 INES75F07IRS 1187 8.33% 16 21-Mur-24 21-hum-27 | CRISILICRA | Secured Refer Note
LDD2623-24/9996 INE97SFOTIRE 1187 §.33% 3 21-Mar-24 2-Jun-27 | CRISHACRA § Seeured Refer Mole
LDD/2023-24/9997 [MEOTSFO7IRS 1187 $.38% 3 21-Mar-24 21-Nun-27 | CRISILACKA | Sweured Refer Nete
LDD2623-24/999%8 INEG7SFO7IRE 1187 §.38% 20 21-Mar-24 21-Jup-27 | CRISTLICRA | Secured Refer Note
LDD/2023-24/9999 INEQTSFO7IRS 1187 8.38% 200 21-Mar-24 21-Jun-27 | CRISILACRA | Secured Refer Note
LDD/2023-2478991 INE97SFO7IRS 1187 8.38% 250 21-Mar-24 2f-Jun-27 | CRISILICRA | Secured Refer Note
LDD2023:24/10001 | INES7SFQTISE 1247 8.37% 20 21-Mar-24 20-Aug-27 | CRISIL/ICRA | Secured Refer Note
L.D2D/2023-24/10002 | INE97SFO7IS6 1247 8.37% 5 21-Mar-24 20-Aug-27 § CRISI/ICRA | Secured Refer Note
LDA2023.24/16003 § INESTIF07IS6 1247 8.37% 10 21-Mar-24 20-Aug-27 | CRISILACRA § Secured Refer Note
LDD/2023-24/10004 | INE9Z5F07156 1247 §.37% 33 2{-Mar-24 23-Aug-27 | CRISIVICRA | Secured Refer Note
LD/2023-24/10005 | [NEYTSFO7ISG 1247 $.37% 33 21-Mar-24 20-Aug-27 | CRISHACRA | Secured Refer Note
LDID/AG3-24/10006 | INEDTSTOTISG 1247 2.37% 25 21-Mar-24 20-Aug-27 | CRISH/CRA | Secured Refer Note
LDD2023-24/10007 { INE975F07186 1247 8.37% 19 21.Mar24 20-Aup-27 | CRISILICRA | Secured Refer Note
LDDs2023-24/10008 | INE975F07156 1247 8.37% {0 21 Mara24 20-Aug-27 | CRISIICRA | Secured Refer Nole
LI3D/2023-24/10069 | INE9TSFO?IS6 1247 8.37% M 21.Mara24 20-Aug-27 | CRISILJICRA | Secured Refer Note
LDD/2023-24/10010 | INEST5T07IS6 1247 3.37% 18 21-Mar-24 20-Aug-27 | CRISIL/ICRA 1 Secured Refer Note
LDD/2023.24/10011 | INE973F07IS6 1247 8.37% 5 21-Mar-24 20-Aug-27 | CRISILACRA | Secured Refer Note
LDD/MZ023-24/10012 | INE975FO7IS6 1247 8.37% 150 21-Mar-24 20-Aug-27 | CRISILICRA | Secured Refer Note
LDDA2023.24/10013 | INED75F07IS6 1247 8.37% 30 21-Mar-24 20-Aup-27 § CRISHACRA | Secured Reler Note
LDD023-24/10014 § INTE9TSF071S6 1247 837 5 21-Mar-24 20-Aup-27 | CRISIVICRA | Secuered Refer Note
LDDR23-24/16015 | INE9TSFOTIS6 1247 8.37% 50 2i-Mar24 20-Aug+27 | CRISILJICRA | Secured Refer Note
LDD/2023-24/10016 | INESTST07IS6 1247 3.37% 3 21-Mar-24 20-Aug-27 § CRISILICRA § Secured Refer Note
LDD/2023-24/10087 | INES75F07186 1247 8.37% 50 21-Mar-24 20-Aug-27 | CRISIJICRA | Secured Refer Note




Kotak Mahindra Investments Lid.

b.Unsecured Non-Convertible Debentures as on 31st October 2024,

Annexurg A

Tenor/ Amount Pate of Redemption Secured/
. . . ate L Secure .
Series 1SIN Periodof | Coupon | issued{INR e ! Credit rating N Security
. . allotment date/ Schedule Unsecured
maturity Crore)

CRISIE- AAA

LDD/2015-16/1582 INE97SFOBCRY 3,653 9.0000% 50431-Dec-15 31-Dec-25 ICRA — Unsecured NA
CRISIL- AAA

LDD/2016-17/2672 INE97SFO8CST 3,650 8.3500% 8[20-Dec-16 18-Dec-26 [CRA— AAD Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2673 INE975FOBCS7 3,650 8.3500% 2|20-Dec-16 18-Dec-26 (CRA— AAA Unsecured  |NA
CRISIL- AR

LDD/2016-17/2574 INEG75FQBLST 3,650 8,3500% 5|20-Dec-16 18-Dec-26 ICRA— AZA Unsecured  {NA
CRISIL- AAA

LDD/2016-17/2675 INEGTBFOBLS? 3,650 8.3500% 3[20-Dec-16 18-Dec-26 ICRA — Unsecured NA
CRISIL- An

LDD/2016-17/2676 INES7SFOB(S? 3,650 8.3500% 2120-Dec-16 18-Dec-26 ICRA— AAA Unsectred NA
CRISIL- ARA

LD0/2016-17/2662 INE975F08CST 3,650 8.3500% 30{20-Dec-16 18-De¢-26 ICRA - AAA Unsecured  [NA
CRISIL- AAA

LOD/2016-17/2925 INE9TSFO8CTS 3,652 8.5500% 100i24-Mar-17 24-Mar-27 ICRA — AAA Unsecured NA




Kotak Mahindra Investments Lid.

b.Comnicreial paper as on 3ist October 2024,

Annexare A

Series IS Pzz‘\::if Cougan Am’:‘éﬁx}ed a;ﬁg‘::“ M:::f ; o Cradit rating ﬂs:sz‘::fe{i 1PA
maturity Schedude
LDD/2024-25/10749 IME975F14256 13 755% 200 22-0c-4 04-Tlov-24 CRISIL- AL+ Unsecured Kotak Fahindra Bank Ltd
LDD/2024-25/10759 INE9TSF14756 12 7.55% 175 23-0d-24 04-tHov-24 CRISHL - AL+ Unsecured Kotak Mahindra Bank Ltd
LDD/2024-25/10765 INE9TSFI4S6 12 7.55% 23 23.0ct-24 04-Hov-24 ERISIL- Al Unsacured Kotak Mahindra Bank Ltd




Annexure B

cotall Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESCLUTION PASSED AT THE MEETING (5/2024-2025) OF BOARD OF
DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT 10:00 AM, ON THURSDAY, JULY 18,
2024 AT REGISTERED OFFICE OF THE COMPANY l.e., 278KC, C 27, G BLOCK, BANDRA KURLA COMPLEX,
BANDRA [E), MUMBAL - 400051 [MAHARASHTRA) AND THROUGH VIDEO CONFERENCING,

To change the authorized signatorles in respect to borrow funds by way of CP upto the total outstanding
borrowing CP timit does not axceed 8000 Croras

“RESOLVED THAT In modification to the authorized signatorles In the earlier Resolution passed by the
Board of Directors at Its meeting held on May 286, 2023, any two of the following officials be authorled
to sign any document, deed, form, etc, jointly, for the purpose of executing CP deals;

RESOLVED FURTHER THAT any two of the following jointhy:

M. Parltosh Kashyap
ir, Amit Bagri

Ms, Jyoti Agarwal

fir, Rajeev Kumar

My, Ashish Agrawal
wir, Siddarth Gandotra
My, Vikash Chandak
Nir, Anil Gangwal

M, Sandip Todkar

M. Shubhen Bhandare
Mir, Nllesh Dabhane
vir, Hiren Vora

iir. Kanishk Mundefa
Mir, Anshid Varun

Mr, Sanjay Pawar

to execute all treasury related documents on behalf of the Company and to do all such acts, deeds and
things as may be hecessary and incidental for the issue, Jisting, redemption and buy back of Commerclal
papers Including but not fimited to finallsing the terms of Issue/buy back of Commerclal Paper and signing
on behaif of the Company such documents as may be requlred to give affect to the resolution”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

W

RAIEEV KUMAR
@7 COMPANY SECRETARY
MEMBERSHIP NO.: A15031

Kotak Mahindra investiments Lid,

CIN UBSS00MH1988PLCO47986 Reglstered Office:
- 2TBRC, C 7, G Block
3rd Floo, 12 BRCC-12, T+391022 62185320 Bandry Kurle Cornpley,
G Block Bandra Kinla Comprlex F 81 022 62215400 Bandsa (€} Mumbal - 400951,

ancra (Fast), Mumbal - 400051 wivnerkotak.com Muaharashtry, {ndla,



Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.
Annexure "G"

Annexure i:
ISIN Issue Date Amount ;ﬂ:t;“mv 2;’:2’;1* ding Name of IPA ;;et:jni; ;;if;tg ﬁi:iim
agency
INES7SF14XY9 04-Jan-23 25,00,00,000 27-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XY9 04-Jan-23 15,00,00,000 27-Sep-23 il Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEQTSF14XI0 05-lan-23 1,00,00,00,000 14-jul-23 N Kotak Mahindra 8ank Lid CRISIL Al+ 7000
INEST5F14YAT 06-lan-23 75,00,00,000 07-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YBS 17-Feb-23 17,00,00,000 14-Feb-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YB5 22-Feb-23 50,00,00,000 14-Feb-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESG75F14YB3 23-Feb-23 25,00,00,000 14-Feb-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 ] Kotak Mahindra Bank Ltd CRISIE Al+ 7000
INES75F14Y(3 17-Mar-23 50,00,00,000 15-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14YC3 17-Mar-23 25,00,00,000 15-Mar-24 Nil Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INEST5F14Y(3 24-Mar-23 50,00,00,000 15-Mar-24 NI Kotak Mahindrz 8ank Ltd CRISIL Al+ 7000
INES75F14YD1 10-Apr-23 75,00,00,000 08-Apr-24 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14YD1 1i-Apr-23 50,00,00,000 08-Apr-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75FIAYES 27-Apr-23 4,50,00,00,000 08-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14YES 27-Apr-23 50,00,00,000 08-May-23 il Kotak Mahindra Bank {td CRISIL Al+ I"OOO
INES75F14YFG 08-jun-23 4,00,00,00,000 15-jun-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YG4 12-Jun-23 1,50,00,00,000 11-Sep-23 NiE Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEGT7SF14YH2 19-fun-23 1,00,00,00,000 18-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Als 7000
INES75F14YI0 27-Jun-23 2,25,00,00,000 31-Aug-23 NIt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y)8 30-jun-23 3,00,00,00,000 07-Jul-23 Nil Kotsk Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y18 30-Jun-23 75,00,00,000 07-Jui-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
IME975F14YKE 06-Jul-23 2,00,00,00,000 13-jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9T5F14YM2 14-Jul-23 2,50,00,00,000 21-jui-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
{NE975F14YL4 14-Jul-23 1,00,00,00,0C0 12-4ul-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14YNO 18-Jul-23 2,40,00,00,000 26-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YNO 19-jul-23 2,00,00,00,000 26-jul-23 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14YC8 19-Jul-23 75,00,00,000 01-Aug-23 Nit Kotak Mahindra Bank Ltd CRISIL Alt F000
INESYSFI4YOE 19-Jul-23 1,00,00,00,000 01-Aug-23 Nil Kotak Mahindra Bank Lid CRISIL Al+ FOO0
INEQT7SF14YPS 20-jul-23 50,00,00,000 10-0ct-23 Nil Kotzk Mahindra Bank Ltd CRISH. Al+ 7000
INES75F14YQ3 21-4ul-23 50,00,00,000 15-Jui-24 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YR: 24-)ul-23 25,00,00,000 23-Jul-24 Nit Kotak Mahlndra Bank Ltd CRiSIL Al+ 7000
INEG75F14Y59 07-Aug-23 7,00,00,00,000 14-Aug-23 Nt Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14YT7 08-Aug-23 4,00,00,00,000 17-Aug-23 Mil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YV3 24-Aug-23 75,00,00,000 31-Jul-24 N Kotak Mahindrz Bank Ltd CRISIL Al+ 7000
INESTSE14YUS 24-Aug-23 25,00,00,000 22-aug-24 | M Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INESTSF14TUS 24-Aug-23 30,00,00,000 22-Aug-24 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF1AYUS 24-Aug-23 30,00,00,000 22.a0g24 | NI Kotak Mahindra Bank Ltd CRISIL | At 7000
INE975F14YUS 24-Aug-23 50,00,00,000 22-Aug-24 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000




(NES7SF14YWL 28-Aug-23 25,00,00,000 14-un-24 | Nil Kotak Mahindra 8ank ttd | CRISIL | Al+ 7000
INES75F14YW1 28-Aug-23 50,00,00,000 14-Jun-24 | Nil Kotak Mahindra Bank itd | CRISIL | AL+ 7000
INEQ75F14YW1 28-Aug-23 50,00,00,000 14-lun-24 | Nil Kotak Mahindra Bank Ltd | CRISKL | Al+ 7000
INEGT5F14YX9 28-Aug-23 2,00,60,00,000 C4-Sep-23 | NIl Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES7SF14vY7 29-Aug-23 75,00,00,000 15-May-24 | NIl Kotek Mahindra BankLtd | CRISIL | AL+ 7000
INES7SF14vZ4 30-Aug-23 18,00,00,000 30-May-24 | Wil Kotak Mahindra BankLtd | CRISIL | Al+ 7000
INEG7SF142A4 06-Sep-23 2,15,00,00,000 15-5ep-23 | il Kotak Mahindra BankLtd | CRISIL | Al+ 7000
INE975F 14244 06-Sep-23 1,00,00,00,000 15-Sep-23 | Wil Kotak Mahindra BankLtd | CRISIL | Als 7000
INEQ75F 14282 07-Nov-23 | 1,75,00,00,000 15-Nov-23 | Nil Kotak Mahindra Back Ltd | CRISIL | A%+ 7000
| INE97SF1az82 07-Nov-23 | 50,06,00,000 15-Nov-23 | Nil Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INE975F 14282 07-Nov-23 | 75,00,00,000 15-Nov-23 | NIl Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INE975F142C0 09-Nov-23 | 50,00,00,000 17-Nov-23 | Nil Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INE975F142CO 09-Nov-23 1,00,00,00,000 17-Nov-23 | Nil Kotak Mablndra Bank Ltd | CRISIL | Al+ 7000
INEQ75F14ZC0 09-Nov-23 50,00,00,000 17-Noy-23 Mil Kotak Mahindra Bank ttd CRISIL Al+ 7000
INE975F142C0 09-Mov-23 | 75,00,00,000 17-Nov-23 | il Kotak Mahindra 8ank Ltd | CRISIL | Al+ 7360
INES75F142D8 10-Now-23 | 1,00,00,00,000 20-Nov-23 | Nil Kotak Mahindra BankLtd | CRISIL | Al+ 7000
INE97SF14ZE6 24-Nov-23 | 5,00,00,00,000 04-Dec-23 | NI Kotak Mahindra BankLtd | CRISL | AL+ 7000
INES75714ZE6 24-Nov-23 | 35,00,00,000 04-Dec-23 | Wil Kotsk Mahindra BankLtd | CRISIL | Al+ 7000
INEQ7SF142E6 24-Nov-23 2,65,00,00,000 04-Dec-23 | Wil Kotak Mahindra Bank Ltd | CRISL | Al+ 7000
INEG75F14ZF3 15-Pec-23 2,00,00,00,000 22-Dec23 | NIl Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE9T5F142F3 15-Dec-23 1,50,00,00,000 22Dec23 | NI Kotak Mahindra Bank Lid | CRISIL | Al+ 7000
INE975F142F3 15-Dec-23 2,00,00,00,000 22-Dec23 | NI Kotok Mahindra Bark Ltd | CRISIL | AL+ 7000
(NE975F142F3 15-Dec-23 1,06,00,00,000 22-Dec-23 | NI Kotok Mahindra Bank Ltd | CRISIL | AL+ 7000
INEQ75F142G1 22-Dec-23 1,25,00,00,000 29-Dec-23 M Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142G1 22-0ac-23 25,00,00,000 29.Dec23 | NI Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INEQ75F 14261 22.0¢c-23 50,00,60,000 29-Dec-23 | Ni Kotak Mahindra Bank Ltd | CRiSIL | AL+ 7000
INE975F 14YBS 07-Feb-24 2,50,00,00,000 14-Feb-24 | Nii Kotak Mahindrz Bank Ltd | CRISIL | Al+ 7000
(NE975F142H9 26-Feb-24 2,00,00,00,000 05-Mar-24 | Ni Kotak Mablndra Bank Ltd | CRISIL | Al+ 7000
INE975F14ZH9 26-Feb-24 1,75,00,00,000 05-Mar-24 | NIl Kotak Mahindra Bank ttd | CRISIL | Al+ 7000
INE975F14YY7 08-May-24 | 1,50,00,00,000 15-May-24 | NIl Kotak Mahindra Bank itd | CRISK | Al+ 7000
INE975F 14215 Co-May-24 | 75,00,00,000 16-May-24 | NIl Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INEG75F142i7 10-May-24 | 75,00,00,000 17-May-24 | Nil Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INE97SF 14YL4 05-Jul-24 2,00,00,00,000.00 120026 | M Kotzk Mahindra Banktd | CRISK. ; Al+ 7000
INEQ75F14Y14 05-Jul-24 75,00,00,000.00 o | M Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INE975FLAYL4 05-Jui-24 1,25,00,00,000.00 i2e | M Rotzk Mzhindra 8ankUtd | CRISIL | AL+ 7000
INE9TSF14YLA 05-Jul-24 1,00,00,00,000.00 gu2g | M Kotak Mahindra Bank td | CRISIL | Al+ 7000
INE975F142K3 01-Aug-24 5,00,60,00,000.00 08 Aug-24 | Nil Kotak Mahindra Sank Ltd CRISIL | pzs 7000
(NEQ7SF142L1 21-Aug-24 2,00,00,00,000.00 28-Aug-24 | NI Kotak Mabindra 82k Ltd CRISIL | are 7000
INE975F14ZL1 21-Aug24 | 50,00,00,000.00 28-Aug-24 | NIl Kotak Matindra Bank Ltd CRISIL | aq4 7000
INES75F 14209 29-Aug-24 1,25,60,00,000.00 05-Sep-24 | Wil Kotok Mahindra Bank Ltd CRESIL | ey 7000
INES7SF14ZM9 25-Aug-24 1,50,60,00,050.90 05-Sep-24 | Wil Kotak Mahindra Bank Ltd CRISIL | ars 7000
INEQ7SF142M9 25-AUg-24 1,50,00,00,000.00 05-Sep-24 | Wil Kotak Mahindra Bank Ltd CRISIL | a1y 7000
T INE975F14ZM9 29-Aug-24 50,00,00,000.00 05-Sep-24 | il Katak Mahindra Bank Ltd CRISIL | ag4 7000
INEG75F14ZM9 29-Aug-24 1,00,00,00,000.00 05-Sep-24 | Nil Kotak Mahindra Bank Ltd CRISE | are 7000
INESTSF14ZM9 29-Aug-24 1,00,00,00,000.00 05-Sep-24 | NIl Kotzk Mahindra Bank Ltd CRISIL | pge 7000
INES75F14ZM9 29-Aug 24 50,00,00,000.00 05:5ep-24 | Nil Kotak Mahindra Bank Ltd CRISIL | ppe 7000
INES75F142M9 29-Aug-24 1,00,00,00,000.00 05-5ep-24 | NIl Kotak Mahindra Bank Ltd RIS | ars 7000
INES75F14ZM9 29-Aug-24 3,00,00,00,000.00 05-Sep-24 | Ni Xotak Mahindra Bank Lid CRISL | g4 7000
INESTSF14ZN7 29-Aug-24 5,006,00,00,000.00 09Sep-24 | NI Kotk Mahindra Bark Ltd CRISIL | ag 7000




INE975F14705 30-Aug-24 50,00,00,000.00 06-Sep-z4 | Nil Kotok Mahindra Bank Ltd CRISIL | are 7000
INEG7SE142P2 09-Sep-24 2,00,00,00,000.00 17.5ep-24 Nii Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEGTSF147P2 10-Sep-24 5,00,00,00,000.00 17.5ep-24 NH Kotak Mahindra Bank Ltd CRISIL Alt TG00
INEOTSF147P2 10-Sep-24 1,00,00,00,000.00 17-Sep-24 N Kotak Mahindra Bank Lid A 7000
INES7SF142P2 10-5ep-24 50,00,00,000.00 17.5ep24 | Kotak Mahindra Bank Ltd CRISL 1 v 7000
INEQTSF147p2 10-5ep-24 2,50,00,00,000.00 17-5ep-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INFS75F147P2 10-Sep-24 50,00,00,000.00 17-Sep-24 Nl Kotak Mahindra Bank Lid CAIBIL | At 7000
INES75F142P2 10-5ep-24 6,00,00,00,600.00 17.5ep20 | Kotak Mahindra Bank Ltd CRISIL 1 ate 7000
INE975F142Q0 19-Sep-24 25,00,00,000.00 265ep2a | Kotak Mahindra Bank Ltd CRISEL a4 7000
INESTSF142Q0 19-Sep-24 75,00,00,000.00 26-5ep-24 Nl Katak Mahindra Bank Ltd CRISIL Al 7000
INE9TSF147Q0 19.5ep.24 1,50,00,00,000.00 26.5ap-24 Mil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14700 19-Sep-24 1,00,00,00,000.00 265ep2a | Kotak Mahindra Bank itd CRISIL 1 AL 7000
INEQ75F142RS 22-0ct-24 1,00,00,00,000.00 29-0ct-24 | Ml Kotak Mahindra Bank Ltd CRISH | AL+ 7000
INES75F14ZR3 32-Cet-24 50,00,00,000.00 29-0ct-24 | M Kotak Mahlndra Bank Ltd CRISIL | AL+ 7000
INEY75F14ZRS 22-Cct-24 1,00,00,60,000.00 29.0ct-24 | NI Kotak Mahindra Sank Ltd CRISIL | AL+ 7000
INE975F14ZRE 32:-0ct-24 1,00,00,00,000.00 19.0ct24 | M Kotak Mahindra Bank Lid CRISIL | Al+ 7000
INEO75F14ZRS 22-0ct-24 2,00,00,00,600.00 29-0ct-24 | Ml Kotak Mahindra Bank Ltd cRISIL | AL+ 7000
INE975F14ZRS 22-0ct-24 75,00,00,000,00 26-Cet-24 | NI Kotak Mahindra Bank Ltd CRISIL | Alx 7000
INE97SF14ZR8 22-0ct-24 25,00,00,000.00 29-0ct-24 | NH Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INEQ7SF14ZT4 23-0ct-2¢ 1,75,00,00,00.00 30-Oct-24 3 NI Kotak Mzhindra Bank Ltd CRISIL | AL+ 7000
INE97SF147T4 23-Oct-24 20,00,00,000.00 a0-0ct-24 | M Kotak Mahindra Bank Lid CRISIL | AL+ 7000




Annexure F

ASSET LIABILITY MANAGEMENT {ALM) DISCLOSURES AS MENTIONED IN SEB|

CIRCULAR NO. CIR/IMD/DF{ 12 {2014 DATED JUNE 17, 2014 AND CIRCULAR NO.

CIR/IMD/DF/8/2015 DATED SEPTEMBER 15, 2015

Detalls of overall lending by our Company as of March 31, 2024

A. Type of lpans:

The detailed break-up of the type of loans and advances including bills receivables given by our Company as on
March 31, 2024 is as follows:

(X in lakhs)
S. No. | Type of Loans Amount
1. Secured 10,34,218.42
2. Unsecured 1,44,873.52
Less: Impairment Loss Allowance -8,678.42
Total 11,70,413.52
B. Sectoral Exposure as on March 31, 2024
S. No. | Segment-wise hreak-up of AUM Percentage of AUM
(%)
1. 0.17%
Capital market funding — Retail
2. Capital market funding — Wholesale 0.00%
3. Corporate Structured Product 42.87%
4. LAS - Promoter Funding 0.00%
5. Real estate {including builder loans) 56.96%
Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2024;
S. No. | Ticket size {in %) Percentage of AUM
1. Upto Rs. 2 lakh

0.00%
2. Rs. 5-25 crore 3.96%
3. Rs. 25-50 lakh 0.00%
4. Rs. 25-100 crore 36.62%
5. Rs. 1-5 crore 0.13%
8. Rs. 10-25 lakh 0.00%
7. >Rs. 100 crore 59.29%

10.
*Ticket size at time of origination

D. Denomination of loans ouisfanding by LTV* as on March 31, 2024
[8.No. [ LTV | Percentage of




1. Less than 40% 22.58%
2. 40-50% 12.71%
3. 50-60% 11.41%
4, 60-70% 11.56%
5, 70-80% 4.21%
8. 80-90% 11.32%
7. >80% : 26.20%
*LTV at the time of origination of the loan
E. Geographical classification of borrowers as on March 31, 2024:

8. No. | Top 14 States / UT Percentage of AUM
1

MAHARASHTRA 30.44%
2

DELHI 6.62%
3

WEST BENGAL 5.99%
4

TELANGANA 9.75%
5

KARNATAKA 12.05%
8

GUJARAT 5.77%
7

UTTAR PRADESH 2.47%
3

TAMILNADU 8.76%
g

KERALA 1.57%
10

HARYANA 3.62%
11

RAJASTHAN 0.70%
12

GOA 0.27%
13

Andhra Pradesh 0.00%

Total 100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on
March 31, 2024:

(% in lakhs}
Particulars Amount
Totat advances to twenty largest borrowers 5,13,335.76
Percentage of advances to twenty largest borrowers to Total (Gross) 0
41%
Advances fo eur Company

(b} Details of top 20 borrowers with respect to concenfration of exposure as on
March 31, 2024: '

(X in lakhs}
Particulars Amount
Total advances to twenty largest borrowers 5,60,615.91
Percentage of advances to twenty largest borrowers to tolal advances to 37.65%
our Company :

F. Details of loans overdue and classified as non-performing in accordance with RBI's guidelines as on
March 31, 2024:



Movement of Gross NPAs

{Ein lakhs)

S. Particulars Amount
No.
1. Opening balance
11,857.98

2, Additions during the year 357.02
3. Reductions during the year -7,458.45

Closing balance

4,756.55
Movement of provisions for NPAs (excluding provisions on stfandard assets)
{Tin lakhs}
S.No. | Particulars Amount
1.
, ot no

Opening balance as at 1° April, 2023 6,305.59
2.

Provisi . iod

rovisions made during the perio 715,96

3.

Write-off/ Write back of excess provisions (3,773.79)

Closing balance as at 31 Mar 2024 3247.76

G. Segmeni-wise gross NPA as on Mar 31, 2024%

LAS-Promoter funding

3. No. | Segment-wise gross NPA Gross NPA (%)

1, Capital Market funding-Retail 100%
2. Corporate structured product -
3. Real estate {Including builder loans) 0.42%
4. Capital Market funding-Wholesale -
5. 0%

*Represent Gross NPA to Gross advances in the respective secteor




2. Residualf Asset Liability Management maturity profile of certain items of Assets and Liabilities (As of March

31, 2024):
(X in lakhs)
Upto >1 2 >3 =6 >1 >3 >E Total
30431 month mariths month maorths years - years - years
Days -2 -3 s—-6 -1 year 3 years 5 years
month Months month
s s
Deposit NiL NIL NiL NIL Nit NIt Nt NIL NIL
Advances 6,3358.17 14,207.02 | 97,737.29 1,70,617.42 | 7.56,13117 | 1,01,444.56 | 3,853.08 11,63,155.99
14.0390.27
Investments 1,777.02 2,621.25 10,235.71 50,818.17 4,790.00 10,410.76 | 2,80,586.22
156,090.63 744.39
Borowlngs 14,166.98 62,544.60 | 1,39,535.76 | 1,77.131.87 | 6,06,816.60 | 1,05,950.79 11,41,162.76
36,026.15 -
Foreign ML ML i Nit NiL NIL it IVIL ML
Cumrency
Assets
Forelgn NIL L NiL NIt NIL NIL NI NIl NIL
Currency
Liabilitles
3. Others:

a. Lending Policy:

The Companies Risk Management pelicy outlines the approach and mechanisms of risk management in the company, including
identification, reporting and measurement of risk in various activities undertaken by the company. The general objective of risk
management is to support business units by ensuring risks are timely identified and adequately considered In decision-making,
and are viewed in conjunction with the earnings.

Further, to facilitate hetter enterprise wide risk management, a Risk management committee (RMC} has been constituted. This
RMC meetings are conducted on quarterly basis and is responsible for review of risk management practices covering credit risk,
operations risk, liquidity risk, market risk and cther risks including capital adequacy with a view to align the same to the risk
strategy & risk appetite of the company. All credit proposals are approved at senior levels as per Board approved authorities
including credit committees, due to the nature and complexities of facilities offered. The Company follows stringent manitaring
mechanism for the disbursed facitities which results in early detection of potential stress accounts and thus ensuring early action
for resclution of such accounts,

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to
assessment of promaoters; group financial strength and leverage; operational and financial performance track record, client cash
flows; valuation of collateral (real estate - considering status of project approvals, market benchmarking and current going rates;
corporates — considering capital market trend / cash flows / peer comparison as applicable). The exposures are subjected to
reguiar monitoring of {real estate — project performance, cash flows, securily cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting limits on the amount
of risk it Is willing fo accept for individual counterparties and for Group of Counterparties and by monitoring exposures in relation
“to such limits. There are pericdic independent reviews and monitoring of operating controls as defined in the company's
operating manual.

The Company's risk management policies are established to identify and analyze the risks faced by the Company, {o set
appropriate risk limits and controls and to monitor risks and adherence {o limits. Risk management palicles and systems are
reviewed regularly tc reflect changes in market conditions and the Company's activities. The Company, through its training and
management standards and procedures, aims to maintain a disciplined and constructive conirol environment in which ail
employees understand their roles and obligations.

The audit commitiee oversees how the management monitors compliance with the Company's risk management policies and
pracedures, and reviews the adeguacy of the risk management framework in relation to the risks faced by the Company. The
audit commiltee is assisted in its oversight role by internal audit. Internal audit undertakes both regular and ad ho¢ reviews of risk
management controls and procedures, the results of which are reported to the audit committee. The Risk Management
commitiee of Board exercises supervisory power in connection with the risk management of the company, monitoring of the
exposures, reviewing adequacy of risk management process, reviewing internal control systems, ensuring compliance with the
statutory/ regulatery framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil







Kotak Mahindra Investments
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October 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Tawers,
Dalai Street, Mumbal- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communlcations

Subject: Submisston of Unaudited Financial Results for the quarter and half year ended September 30, 2024 of Kotak
Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securities and Exchange Board of India {Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part B of Schedule Il of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements} Regulations, 2015 ("SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on Cetober 18, 2024,
have Inter-alia, considered, reviewed and approved the Unaudited Financial Results for the quarter and half vear ended
September 30, 2024, as recommended to them by the Audit Committee,

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of india {issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financlal Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors
of the Company, is enclosed herewith, The sald Auditors’ Review Report contalns an unmodlfied cpinion on the Unaudited
Financial Results of the Company.

The disclosures in compllance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the Financial
Resuits.

Pursuant to the provisions of Regulation 54 of the SEB! Listing Regulations, please note that the disclosure of the extent
and nature of securlty created and maintained for secured non-convertible securities of the Company and the security
cover certificate Is made in the Unaudited Financial Results for the quarter and half year ended September 30, 2024

Kindly take the aforementioned submissions on your recerd and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investmeants Limited
3
A

Rajeev Kumar
(EVP Legal and Company Secretary)
Fnch as above

Kotak Mahindra Investrents Ltd.

CIN UB5900MH1988P1C047986 Reglsterad Office
T78KC, C 27,6 Block
3rd Flaos, 12 BKC,C-12, T+41022 62185320 Sandra Kuila Complex,
G Bla<k Bandra Kurla Complex F +91022 62215400 Bandea (E), Mumbal - 400051,

Bandra (East), Mumbal - 466051 viwwkotak.com Maharashitra, Indla,
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Chartered Accountants

Independent Auditors Review Report on the unnudited standalone financial results of Kotak
Mabindra Invesiment Limiled for the quarter and half year ended Septembey 30, 2024, pursuant
to Regilafion 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors,
Kotak Mahindra Investments Limited

1. We have reviewed the accompanying Statement of Unaudited Standalene Financial Results of
Kotak Mahindra Investments Limited (the “Company”™), for the quarter and half year ended
September 30, 2024 (the “Statement™), being submitted by the Company pursuant fo the
requirement of Reguiation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations™), read with relevant circulars issued
by SEBI,

2. This Statement, which Is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34"), prescribed under Section {33 of the Companies
Act, 2013 read with refevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
circulars issued by SEBI Our responsibility is to issue a report on the Statement based on our
review,

3. We conducled our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE') 2410, “Review of Interim Financial Tnformation Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of [ndia.
This standard reguires that we plan and perform the review fo obtain moderate assurance as {o
whether the statement 1s free of malerial misstatement, A review (s Himited primarily to inquiries
of Company’s personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit, We have not performed an audit and accordingly, we do not
express an audit opinion,

4, Based on our review conducted as above, nothing has come {o our attention thal causes us to
believe that the accompanying Statement, prepared in accordance with the applicable ladian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in tesms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that It contains
any material misstatement.
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Chartered Accountants

5. Other Matters

(a) The annuat financial statements of the Company for the year ended March 31, 2024, were
audited by the predecessor auditor whose audit report dated May 28, 2024, expressed an
unmodified opinion on those annual financial statements.

(b) The interim financial results for the quarter ended June 30, 2024 and the quarter and half
year ended Seplember 30, 2023, were reviewed by the predecessor auditor whose review
reports dated July 18, 2024 and Cctober 19, 2023 respectively, expressed unmodified
conclusions on those interim financial results,

Our conelusion is not modified in respect of the above matters,

For Varma & Varma
Chartered Accountants
FR 0045328

. Prasanna Varma

\s\

Partner

Place; Mumbai M.Na, 025854
Date: Qctober 18, 2024 UDIN 24@298 (;4 G KCT‘ PIT 25

Page 2 of 2

Darnji Sham|! Corporate Square, No, $01.802 & 903, 8lh Floor, C-Wing, Laxmi Nagar, Ghatkoper (E} Mumbal - 400075,

Tel : -022208305837, Email: mumbal@varmaandvarma com
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Kotak Maitindra Invastmants Limited
Regd Oifica ; 278KG, €27, G Rlock, Bandra Kura Complax, Bandrs { ), Mumial - 400 051

GiN:

UBSLCOMH 1928PLCO4T 85

Nebsie wiwrlond oo in Talephong 81 22 02185300

Slaternaal of Unaudited Standalons Financial Results for the quacer and half year ended Saptamber 30, 2024

SHo,

Patleulays, . Lo

[y
1y

2

1
P
{xa

REVEMUE FROM OPERATIONS
Entarast tneama

Dirddard tncama

Fass and comriesion Moama
Hatgen on fervalus ehingas
Oniber cpeqming bntoma

Total mvenys frem qparatiens

Qther beante
Tolsl Income (| + B}
EAPENSES
Frange Sests
Irpdanad on Enandzl nslnenante
Ermphoyes Beaehits avpansss
Deprecduicn, amerbation anf bopalnneat
Crhar sapapsas
Tolaf expansss
Profititoss) batore kax (i - 1)
Tax expansa

1) Surpen} day

Da'ecrad by

Totaltax expensa {142)
Prefitfiass) for Lha pariod (- \A)
Other Comprahansiva incams
) It Gl vl nad B4 1g¢lassifed $o praft oricss
~Remaaseremants ¢f the defned banafl plane
& brooma tax reladrg to Hema that vall ol bo reclisdfed 10 profd or foss
Totdd (A}

) Werma thal wif D3 recaesifed to prefl of boos
- Fingnciad instmanaes nrsaswed 1 FVQCH

0 btorra (o 16letng lo Hems thal vad ba rectassiied ta profit of osa
Tatal (8}

Qthr ¢omprehensive ncome (A + 8)
Total Comprehansiva Income foribe pedad (v 4 Vil

Pald-urp equity shars ¢aplial fface yahea of Re, 10 per share)
Other eguity

Eampings per equity shara® {{aca valve of Rs, 14 per share)
Basfs 4 Ofulzd (Ry)

e eteorpanying soles by tha faanda resulis

GRS 30,4628 3247 A1 AT §2,521.82 13501782
1049 - .07 10,42 7 7043,
. . - - - s34
414470 1,424.44 1,054,840 £568.14 1,255.99 513933
81.91 249,87 237,15 3474 30054 265,47
1069035 TAT089 3430054 79,252.94 84,253.93 141887.24
4914 5062 17122 83,03 22435 40949
4885839 13,461,28 35.971.58 79,313.87 B4,48044 1.42,768.73
20688.20 20,67885 18,1053 4428515 351042 7026087
{585.82) (228797 94533 (3,204,759 (851,92 394.82
1,323.84 1,167.47 116074 252101 23481 440509
0,65 6e82 15.60 16253 52,42 §7.35
£508{ LEA R N - /2. 1,870.65 1,630,869 41631
22.314:48 a0,556.28 [EXFIXT 42,682.76 34,64449 7351554
18,740,94 17,§93.60 15,160.48 28,626,581 2501784 E3,650,89
477845 142259 448277 £,201.04 794025 173068492
625 16353 £571.39)] 1678 (23955 {1,352:24)
EX[ZR] (VIR 385148 437087 7.680.87 18,354,649
{39591 [ER 11,301.78 37,365.08 FEXTINT) 47,436.21
@378 S Az {29.07) 27,8} a5
4.00 (e {1842 130 .00 {259
(BL.74) PEES] €180 [FIRE] 3833 742
1i0,t0 824 25,03 19008 752.58 L2177
{103.36) Z0.1% DAR {12409 (169.88) 28225
W3 8183 53,64 360,97 £52.70 §19,44
REKE] [GH] [T EITRT] £34.53 2365
14,201,85 1348543 11.450.18 2761034 FERETRT) 4304277
15228 852,23 53296 352,26 S50 562.24
. 3844341
127 23587 FCIET 443 35351 I

Placa

L nuaihers arg nal asedaized for quandes andad Septambar 30, 2024, Juta 20, 2024 aed Deplembar 30, 2023 ard kel year snded Saplember 30,2024 and Saptambar 3, 2023

1 Yumbal

Data 1 Detobar 18, 2024




HKaotak Mahindra investments Limitad
Regd.Offica : 27BKC, C 27, Q Block, Bandra Kurfa Complax, Bandra (£ ), Mumbal - 400 061
CGIN : UBS500MH 1988PLCO4T79E88
Wabsla! wosv mil.codn  Tolephone: 91 22 62186303
Siatameant of Unaudited Standaiena Financlal Reauils for ths quarter and half year andad Saplomber 3G, 2024
Ha{HEEH
Assets and Liabllives s at Saptembar 30, 2024 I [akhs
0 ) 1 I
ditdd d
i [Financial aszets
a) |Cash and cash equivalanis 63,461.42 84.867.10
b) iBank Balance olher than cash and cash equivalents 51,584 49.88
¢} |[Racelvables
) Trade recelvables B -
{f) Clher recelvables 111,67 +,773.00
di fLoans 10,32,558.78 11,70,413.54
8) {investmenis 2,12921.81 2,18,485.85
i 10ther Financtal assels A51.97 I91.35
Sub total 13,09,6686.37 14,75%,786,52
2 iNenfnanciaf assels
a) iCumenl lax assels {(Nel} 445.69 283.03
) iDefervad fax assats (Nat) 3,027 .41 3,313.97
4§ {Propery, planl and equipmant 208.18 186,09
d) [ndanglble assels under developmant 64,87 “
a} [Other Intanalble assals 16,98 23.03
i Right of uaa assels 237223 -
9} [Othert nonfinancial assals 224.24 7.10
Sub talzal 6,348,587 4.002.22
Total Assels 13,16,912.94 14,70,792.74
LIABILITIES AND EGUITY
. [LIABILITIES
1 [Financial abllitles
a) [Darvative fnanclal Instrumanls 3,088.84 8.326.61
by lPayablea
() Trade payablas
i Tola! oulstanding dues of micro enterprises end small enlerprises . -
i} Tola! outstanding dues of ereditors other than micru enterpdses aad small entemilses 585.62 £34.62
(1} Other payables
{1} Tels! outstanding duss of micro antsrprizes and small enlerprises - -
(11} Tolel outstanding dues of crediters othiar then micrs endamsses snd smaif enlerpdses 4,310.65 879.81
¢} {Debl sacurdiles 7.04,686.91 7.659,67%.04
d} {Bomawings {other than dabi securiies) 2.21,475.04 3,69,370.35
a) |Subordinated Liabiitles 21,084.28 20,238.84
f} {0Other Financlat Llabfitas 2,378.20 104.61
Sub {ofal $.64 502.63 11,46,837.49
2 [Non-Finanslal {fabliilies
8} |Cument fax llabifiles (Nel) 3,752.11 2,968.85
B} [Provistons 867.38 1,180.62
¢ [Cthar non-finandial Habilittes £01.62 801,91
Sub tolal §,701.09 4,044.38
3 {EQUITY
a} {Equity Share Gaplial 562.28 662,28
b} jOlher squity 4,66,056.96 3,27 443,61
Sub total 3,65,619.22 3,26,005.87
Total Liabliities and Eguity 13,15,912.94 14,79,792.74




KOTAK MAHINDEA INVESTMENTS LIMTEDR

Regd.Office 1 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ) Mumbat - 400 054
GIN | LIB5000MH1288PLCC4TO80

Website: waw kinil.cadn  Talephona: 91 22 82185303

7, Slatament of Unsudiled Siandalons Grah Flows for the ball year andad Seplember 30, 2024

{Zin takhs)
g0 ) E) ( 1,

Cash flow from operating activiiies
Proflf hafore lax 18,836.04 29,817.84
Adjuatments fo reconcita profit before tax to not cash genarated from f {used [r)
uparaling aclivilles
Deprecialion, smetzation and Imgalment 160.53 52.42
Dividend Recsived {10,493 {43,79)
Profit on Bate of Progerty, Plant and Equipmend {6.20) -
Impaimsnt on financial istrumenta {3,234.79) (851.92)
Net galr/ (loss} on financhal hisbumends at fatr valua theough profil or loss {6,569.14) {1.285.98)
Intaresl on Borroing 41,2685.18 a1,617.12
Interast on Bomowing paid {29,732.85) {23,235.72)
ESOP Expenza - 1.48
Cparating preft before warklng capHal changas 29,510.32 35,985.43
Worldng capilal adjeatmants
{inerense) { Dectease In Bank Balgrica other than cash and cash equivalent {1.60) [4,003.30)
{incraasa) { Decmase n Loans 1,40,981.08 {1,12,860,27)
{incrensy) { Decreass In Recelvables 1,660.67 (801.00)
{tncrsase) / Decreasa [n Gther Finangly Assels 68,17} 0.3
(incroasa) / Decrsage In Glher Non Finandal Assels (741} (77,35}
Increasa | (Decrease) n Trade payables 50,89 12121
Increasa  (Decrease) in othsr Payables B40.04 (608,76}
Ineroase ! {Decrease) in other non-financlal fabtes 180,74 302,13
hicrease 7 {Decreaseoy in other flnandad labiftes {13.97} B
incraasae / (Decreasa) pravislons {232.28) {135,34)
{lntreasa) f Decraass in ungmoitized discount 9,765.24 16,273.20

1,62,972.46 {1,02,843,35}
Mot Cash {used In) ! genemled from opersiions 1,82,482.98 (66,877.92)
{icoms tax patd {net} {B,511,68) {7.487.32)
Not aash (uaed In) } genecrated from cparaiing aclivillas 4,72,874,92 [74,345.24)

GCanh Aow from invasting astivillgs
Purchase of nvaalmanis

{16,03,351.41)

(14,76,497.68)

Saha of Investimanis 17.03,800.70 15,28,120.60
Interasl on Iwestments 2,600.66 3,519.83
Pyichasa of Froparty, Plant and Equipment (119.24) (22.61)
Suls of Fropardy, Plant and Equipment 2%.81 -
Dividerd on lnvestments 1849 49,79
Nat oash {usod In) / genaratad from Investing activilies 11,261,401 58,169.55
Cash How from flnancing activilles

Ropayment of lzase Pabililies (80,49} -
Proceeds from debl seaurftles - 1,20,024,80
Repayment of debt securitfes {68,760.00} {30,000.00)
tntercorporats deposit lssusd 5,060,060 14,600.00
intarcorporaia dapasR redeemed {11,500.6M) {18,500.00)
Procaeds from CBLO Borrowdngs - 499.91
Rapaymant of CBLO Bomawings . {B00.00)
Commerdal paper Issyed 5,36,666.28 5,10,448.38
Commverslal paper redeemed (6,14,600,00} {8,44,600,00}
Torm loans dswid(repaid) {38,359,33) 81,333,78
ereasel{Dacrease) In bank overdralt (net) {15,900.00) {04,705.18}
Mat cash gangtaladf{usad In) from Flnanelng Activites {2,08,442,84} 37,423.62

Continusd




KOTAK MAHINDRA INVESTMENTS LIMITED
Sintement of Unaudited Slandalana Cash Flows for lie halt year sndad Seplomber 39, 2024 {Gontinuad)

+ Cash sad cash equivalants shown in Balance Shest ta nat of ECL proviston of € 12,38 fakhs az 2t Seplember 36, 2024 (Previcus perod; ¢ 18.24 iakhs)
1) The abova Statement of cash flow has been prepared uader the ndirest Method” as set qutin Ind AS 7 - "Stalamant of gash fiaw',
1} Non-cash financlng actvity : ESOP from parent NE for heil yoar ended Seplombar 39, 2024 (Septerber 30, 2023 - ¥ 1.48 lakhs)

Net inoraaan/ {decranse) In cash and cash eguivalants [21,208.81) 15,284.37
Cash and cash equivalants al e baginning of tha yasr 84,683.4¢ 33,353.88 :
Ganh and cagh aquivaients at the end of the year 03,473,680 BZ, 606,23
Roconclifatlon of cash and cash equlvalants with the balance shast :
Cash and cash equivalents @8 per balancs sheal i
Balances with banks In curmdnd gosouid 63,473.80 62,608.23 i
Cash and cash egulvalenis an restatad a4 al tho ysar and * 83,473.80 52,848.23 :
i




Katak Mahindra Inveaimenia Limitad

Reyd.Office : 278KC, G 27, G Block, Bandra Kurla Complex, Bandra ( & ), Mumbal - 400 081

CIN : UBBS00MH1488RLCO47688

WabsHe: www.kmil.coldn Telephone: 91 22 82166303

Statamant of Unaud|ted Standuions Financlal Resulls for the quarter and half year ended Ssplembar 30, 3024

3 The Bransls! resulls are prepared In accerdance with the requiremant of Regulation 52 of the SE8! { Usling Cbligations and [Msclosure
Reguirements) Regulations 2018 {the "Usting Regulatlens®), recogniion and messuramant prdnciptes (ald down in the Indlan Accounting Standard
34° nlerim Financlal Reporling” as prescribed undar seclion 133 of the Companles Act, 2013 read wilh refava rules thereunder and olher
aecounting princlples generally accepted In Indla.

4 The above resulls ware reviewad by the Audit Committee and approved snd taken o record by the Boerd of Dhiaclom at thele respective mestings
haid on Oclober 19, 2024, In accordance with the requirernants of Reguladons 62 of the Usting regulations, a #imited revlew of the financtal resuils
for tha quarter and hell year ended Seplembaer 30, 2024 have been camiad cut by the statulory suditors of the company

&  Transfar o Spacial Rasarve ufs 45 1C s por RBI Acl, 1834 will ba dona at the year end.
6 Dlaclosurs in compllanca wilh Regidailon 52{4) of tha Usting Ragulations for the halt yeer eaded Seplember 30, 2024 Is allached as Annaxurs |,

7 The secunly cavar certificate a9 per Reguiation 64{3) of the Lisling Regulatlons fa atlached as Annexura i,

8 Deolalls of loans lransfemed! sequlred durdng tha half year endad Saptember 30, 2024 under the RB! Maslor Directlen on Transfer of Loan Exposures
dated Seplembar 24, 2621 as amanded are glven helow
{1 The company has lransferrad Non-Ferforming Assels as per bolow table:
(1) Tha company has not iransfarred any fodan not in default,
(i) Tha company hes nel acquired any Special Menilon Account,
{iv} The company has nol acquired any stressed foan end joan not in default,

Datails of Non-Performing Adsets assignsd during the helf yean (T n lekha)
Pariloular Tg ARCo
Nao of ascounts 2
Adoregala prncipal outstanding of icans lranslared 1,927.93
Walghled avaraga resfdual tenor of the loans bransfered 24 Days
Nat book value of loans transfered (at the lime of transfar) 1331. 1
Aggregate conakdarafon 1,927.93
Addilienal consideration realzed In raspect of gecounts transfarred in eadlar years NAY

9 Flgures for the pravious pedodivear have haan regrouped wherever nacassary to conform to current perodiyear presentation.
For Kotak Mahindra investanents Limftad

Nl

Plage 1 Mumbal Marnaging Dirsclarand
Date ; Oslaber 18, 2024 Chiof Exaculive Officar




Dlsclostrs I compliznce with Regulation 62(4) of Securitlas and Exokango Bowrd of indla{listing Chlgallens and
Disclosars Kegulraments) Regulations, 2045 for the period ended Soptember 38, 2024

Annextra |

§ No.wii|Pertfcliars!

a) |Debt Equity Ratlo*

b} |Dabt Sarvice Coverage Ralle

c) [linterest Servica Coverage Ratle
Quistanding Reedemable Proferenca

9 Shares{Quanilty and valus}

o) Gapltal redemption reserve/ Dabenture
redemption reserve

£ |NetWorlh

g} |Net Profit after Tax
k) |Earning per share

B {Current Ratlo 1.39:1
0 {Leng lerm debl to warking capital ratlo 441
k) |Bad Deb! lo secount receivable rallo Not Applicable
) |Current Llabliity Ratle 38.24%
m) [|Total Dabt to Total assels" 71.08%
n} iPeblors Tumover Mot Applicable
o) linvenlory Tumaver Not Applicable
p}  |Cperating Margin{%)* L42.11%
q)  |Net profit Margin{%}* 34.37%
r}  |Secter Spacillc aquivalent ratios such as
& Siage i ratio* 0.25%
{Iiy Provision coverage Ratio* 100.00%
(1} LCR Rallo 115.00%
(ivi CRAR 2537%

. 2.661
Not applicable
Not applicable

Nil

Gapilal rademplion reserve: 11,003,886 lakhs

Debeniure redemption reserve s not required In
respect of privately placed dabenturas In terms of
rule 18{7)b)E) of Companies(Share capital and
debentures} Rules 2014

¥3556819.22 lakhs
¥ 27266.08 lakhs
Baslc & Diliuted- T 484.94

*Formula for Computation of Ratios are as foliows -

{t} Debt Equity Ratlo

{H} Total Debt lo Tolal assels
(it} Oparuting Margln

{iv} Net profit Margln
{¥) Stage il ratlo

{vi} Proyislon coverage Ratlo

{Debt Securites+Bariowing other than Dabt

SecuritlestSubordinate Liabitiee¥(Equity Share
Capllai+Reserve and Surplus)
{Debt SecuritestBorrowing other than Dab

Sacurllles+Subordinale Lisbliiies)yTolal assals
{Profl before taxtimpatmaent on financlel InalumenisyTotall

fncoma

Profit after lax/Totsl Incoms

Gross Slage (i sssols/Tolal Gross advancas and credit
Substitutas

impairment logs aflowance for Staga 1iliGross Slage Il assels
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Kolak Mahindea investmenta Limited

Regd.CRes | 27BKG, © 27, G Block, Bandra Kurla Complow, Bandr { B ), Munbal - 400 051

CiN 3 UBSHIOMHI833PLEC4TOSG
VWabsta wawkmioof Tesphona: 41 22 62185303

conaglidefed Rotaled Party Transaglions For 31¢ Monlha Ended As on 33h Saplembar, 2024

FART A
(A% In [akhsl
Datalty of tha [ case
Wﬂ)‘m;‘"i Valug of manted ers
an Yalus of al trieasiion duato sfthsr
S.Ho ey | etlie of the counlespaity Type of ralalad pasty {ranssciion !m[m m;"ﬂ“::i;:ﬂu l:';;?w A A
anteying Into the audit commitise Tepesiing resuttolthe
tha tranezction {FY 2024-2026} parfod imnasction
Relallonship of tha
sourdorputy with Opening Clasing
Haata Huma the iated ontlty or betancs | batance
i suhsldicry
¥atak Mahindra
1jimestmants Ltd INciak Mikladra Bank Lid, Halding Company Equfty Shivet - k 562.26 562,26
Katak Mahindra
dnyastecants Lid (Katak Makinory Bank Lid, Holding Comgary “Shaea Freadum . 33,2407 33,2¢8.17
swblect to regulatony [Imiis
Fotak Mahindra fimultiple tma g duitag the
Jitavestrnents Lid (Redak Mahindre Bank Lid, Holding Company Yarm Depathts Maced vaar} 5,67,642.66
Subyect ta segidatory Hmblc
Xotsk Malindra fmuitiple nes during the
& tavastmants Ud $Xotak Makindta Baak Lbd, Helding Company Yoo Deporits fepald okl 5,43 545,90 B
Ketak Makindra
Sitmvestment Lid Kotk Mahindra Bank Ud, Holdipg Company {interest Incaing on Tatm Deposits 340000 463 57 - 1
¥atak Maklidra
& krvestmants Ltd EKotak Mahindra Bank Ltd, Heldisg Company Inforest Expansa oa botrowing 5, 200.00 1,015.54) E b
Katak Mahlsdra
7 lmvestments U4 [Kolak Mahindra Bank Ltd, Hoting Corapany Sarges Chargas beoma 100.00 35.44] 4 g
Kotak Mahladra
8|tavestrments Ud | Kotak Mabindts Bank Ud. Holding Compsny Demat Chargst 1500 003 -4 R
Kotak Makindra
Sitavestments Lid §Kstak Mzhindra Bagkibd, Helding Compang fank Shangts 2,64 4
Katak Matlndry
04 e stimants Lid 1Kola’ Rizhindra Baak Lid, Hedding Company [Op2rating erpenses 350,01 143,89 |
Yotak Mahiadra
i trvestrnants i [Notek Makindra 820k Ltd, Holding Cotrpany [Shate $arvica Coit 1004 22745/ k
¥otak Mahiadra
17 kvenrimants b JKetak Mahindra Bapk Led. iHoloteg Compiny Ueance Feeg 505020 fLT k] R |
Katak Mahladra
Lt iwestmants Wd {Kotak Mahindra 8aak Ltd. [Hofdlag Comping Rayalty Expents 400.00 177,45, E 4
Kotk Maklndra
L4 fmvestrsents g | Kotak Mabindrs Bank Lid, Heleing Comprry £502 Comprition 5,00 3205 b
Kotk Matdndra
55| vestmeats Ltd [Xota% Mahladra Bank Ud Helding Company Tramfer of Hakikly ta group companfes On Actuat 74.48
Wotak Malindra
8 mvestments Ltd [Kotak Mahindrs 8ank Lid, Holdlng Compary Trantfer of Habiity from grolsp compinles on Actual 157,23
Xotak Mahindra
§7jtnvestmantt Ld [Katak hlahladra Bank Lid, Helding Company Traatdes of 31ceis from granp compmnias On Actual [ 2k
Yotal Mal'adra
1Rl Lrvastmants Ltd [Xotak MaMndra Bank L, Holding Corpary Tranafer of 31343 fa group ¢ompanles On Actsd 0.53
Kotk Mahindea )
1] tmvactmeants Uhd Motk Makndra Bank Ltd. Hotdiag Cemgany [Debientures (HA0] Repdld 1,65,000.00 15,000,400
Katak Makledra * :
20| tavastanants Ltd | Kotak Mahindra Bank U, Heldlag Compamy Term Monsy Qanowdsy s Repadd 3,000.04
Kctak Maklndra
Stttavestmeants Lid |Kotak Makindia Bank Lid, Haolding Company Balynce I gurrent decount - 67,813.32 39,303 57
otk Mabindra
22 lmvesiments Ld |Ketak Mikindra Bank el Ha'lding Company Term Deposhts Maced 49.88 24, 1x3.43
Hatak Mahindra :
3invastments Lid_jKotak Maklada Bank Lid, Helding Compaiy Boefardngs - - W 31647 17,0898 59
¥otak Mebtndea
28 lnvestments tid [KoLak Mahindra Bank ikd, Holdling Compairy Servica chorges payabla - - 147.34 33862
#otak Makindra
F5ilavastinents td |Xolak Mahbivdra Bank Ld. Holdling Curnpany Servica chasgas iecebvible . - 85,41 F132
Xata'k Mahindea
26]invastiveais itd {Kalak Mahindra Bank Lid, Holdtog Sompany Imtaresd Accried Hecelvablde/Payable om CIRS JRS FOIRS FRA - . 8,99 -
¥atex Mahindre
Z7{livestmants itd (Katak Mahlndra Sank Lid. Huliing Company Faas payahle / Chis payable / Olhar Payubdes - - 1.7
Yobzk Mahiadts Subsidlary of Hobiing
78]lvestmants tid [Kotak Securlties Limitad Gamaany Interest o Maa Cosvertidla Debaatures [sswed 4,150,00 Tidaz B 1
Kotak Medladra subsidlary of Holdirg
230 Investments Lid_[Kotak Sevurittes irndted Company pernat Charges 5.00 .03 4
Kotsk Mahladea Srbstdiary of HoldTng
0]tnvesimerts ttd |Ketak Securitlas Lienhted Company Brakaraga / Comminilon Expense £0.00 13,36 - -1
Notak Rlahindea Suhsldlary of Holding
Mfleveaments (1 |Kotak Securitlar Umited Company Moo Conyvertibls Debenturet tsued - - 18,196,844 18, 357.85]
Kotak Mahindra I Scstdiacy of Holdlng
2] Investments Ld [Ketak foqurites Umitad Compiny el chalpet pagsbia - - 021 .15




¥atak Mapindr Subshifery of Holdlag
33|Javastments Lt | Kotak Seenrilies Limlted Compaay DUt bading Receivabla . B $617. 44 8343
Xotak Mahindra Swbsidlary of Helding
Jdlinvesiments Lt [Katak Mahlades Prime Umited  |Company Shared servica income 50.00 1350 e
Ketak Mazhindra . Substiiary of Hellng
35| nvestments 1td [Kotzk Mabiadra Prims UmBed  |Company Senvica charges Aecelmble . 04 243
Kotak Mehindra |Kotsk drastrvclure Dbt Fund [ Subaid sry of Holding
I5Hayesimants itd |Umited Coraany Shired servicn lagoma 150,60 21007 - -
Hotak Makdndia [rotak mfrasteucture DebtFamd  {Subsidiary of Helding
37 hvastments 13d [Umited Catgiay Servica chaigas Recebvabln - 3.33, 3,7,
Turlch ¥olak Geparal thsursace
Campany {fadis) Umited
formerly knoven a8 Xotsk
Wotek Mohindre {Mahindra Generel fnsrante Subeidtary of Hodding
38flnvestenents ttd [Company tilted) Company |nrursncd oramivm Expanse 2500 .99 - -
Zutlch Totak Generdl Insuranes
Company {ladi] thmited
(fonmariy krown 25 ¥olak
Kotal Mabindra |Mshindra Ganeral lnsurancs Subsidary of Holdlng
35| tvestments Lt [Company Umited) Ctpang peepald expensed f Prepsyment . R 034 1,34
¥otek Mahindra {¥olek Maliedra Ula fuvrance  [Subsidlasy of Holding
of Investments Ud [Campany Umited Comgzy Jlevuransa prembum pa'd ta adveace . g £.43 5.19)
¥odak Mabtndra Subshitary of Hokd'ng
Investments Lid (888 Microfinante UBmited Campant Interest on deposhs f horrdwlngs 2,550,00 40485, k E
¥otek Mabindra Subdddtiry of Holding
42} Investments Lid 1555 Mitroflnancs mited Carmpuny Bureawting . 1 10,242.04 14,247.07
Eotek ftahindra |Notak Mabindra Caphtal Cornpaay [Svbsidlary of Hsteing
flpwastments Lid | Umited Company Recehabln towards Refarral fea incoing . E 5943 -
Kotak Mahiadra Assocista of Haldlng
(revestoments Ud [Fhosnic ARG Private Limited Camptpary Ine stments ~ Grods - - §,140.59 5,100,309
Ketak Mahlndra Sgrtient tnfluance of
45l brvestments W | Business Handird Private Unuted {Udyy Xatsk Jirvestments -~ Grogy . - Q.20 4.8
¥olak Makindra gatlczat tnffurnca of
45|t stments M {Bustness Stendurd Privata beted |Uday Ketak Feaviskan for Dimlnutien - ] 0.1 039
Asro Aduncles Private limited
Yok Maldedra | [formerly keown 31 A21o Agencles
A7 avestmants Lid | Lreited) ShcRant fiuence  \Traved Ticket Expentes 25,23 4,42 - E
Ao Agendies Private Umiked
Yotk Mahisdes Hformarly known 23 Asro Agandes|
A8linvestmants Ltd Limted) Sgnificant wfuence  [Prepald expersas / Prepryment / feesieceivalile . B (X} PEH
Kotak phahindes
40t frvastments Lid 1ids, At Bagd 3P of KM Rafriduration 0n Artus) PLIR-1
Yotak pAakindra
| 5O hmoestments Lid My, Jay tosht X3P of KL Besnine xtian G Actusl 40,99 E
Katak Mabladra
51iinvesimants U4 {MAr Rajeev Kumar AP of MM, Hemanerlton @n Actual 7152 - -
Fatzk Mahindra
S2{tavestments Ltd {Mr Hddanth Gandotny KIP of 24 Remudgcition O Actual 13.03
Eota¥ Mahlndr
5| trpvasteaents Lid [CHANDRASHEXHAR SATHE Direclor Director Stdag Fees B Commbis'on Qn Asteal 11 43| 4 ]
Xovzk MaMadra
S{leaesiments td |PAORONE KHARE YAYOER Dlrectar Dérertor SEUng Fess & Commisiion an Actoal 19,25} B
¥islak Mabindra trecter
S5 astrnests Ud  PARESH PARASIG Chector Sitng Fees & Commidsgiog n Actual 14,75 E
Tolat htehbnda
Stllvestirants Lid_|pAarasH aPTE Frectar ectos Sitting Faes & Commlsslon G At 1535 4 R
Eatak daklada
S7irestmantalid_{Udiry Kotak Dlrectat Divgclor Siting Fees & Commlssian 01 Actust 1.2 -
Katak Mabindog
Fdliwerimests Ud  [Baswa Ashok flao reanr Ditacta ) Sitting Faes & Cammlsson 5 Arrual 1550 - -

For Kolak Bahindea inves fverds Limbled
(KD & GEC)

..
aosseo \a (5

Bala ; Qclobear 18, 2024




Hotak Makiadea lsres st Lneited
Flege. oA 1 ZVENG, G 27, 13 Bick, Bandm Kl Cornplex, Bamdra { E ), Rumtul- 402651
CHUeSROMH S MLOMTHES
Webilawwekmboody Tolsphona: 51 21 6218550%
Goraciduied Relabsd Perty Trarscions For 3k Wonths Saded A o 30 Seplertber, 2024

I PARTR
Cislin of tha party
{itwted eotity ficass sy Faanedel indebladin oo e bmared 1
faihaddfany) Datalls of that caceisrperty ke of ghed faans, bridtcorports depsaily, Datuits of the loans, Itursonpares depoaily, sdverces of branbzeols
brtnalag ko b dveredn ar fms s manhl
IR Mliias Fyps of redsted pasty
Ha. frapasgiion
HslnSamhip of B .
. Natura af thdebiacnass Goand Hbory (isacf kdrpreed| Becirrdd| " "
cousts wilh lalareat Purpons fof whish U hunda wilf bs usiheed by the
Hi W 4 of debrd try oher I
T4 (L Ve atad ety cr TOEL oy ity Conl Yoz *2:;ewwnb’sm Rata (4 Taouws mu:u- cilmats reciphit o hards (1 age
B eubeldlary et
Yot Mikinda  [Kabs L Aakinde S ebaret (WO s " i
Ve Ud |raxt. Holdlog Comuary | Busraiings Repa R WA K hemeioqreeid (A IHA {Searsd (A |
Lol bakedn Katah Mikkid [Tarms Maney Bameadrgs Aepad |,
wecestmants Lid FaekUtd, Rokfia g Carmpany Bemvaieg Repaid . 152 i HA i3 Eemraing Argid A A Bacund {MA
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Kotak Mahindra Invesiments

May 28, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Usting Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2024 of Kotak Mahindra Investments Ltd. {“Company”} under Regulation 52 of Securities and Exchange Board of India
{Listing Obiigations and Disclosure Reguirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Ilf of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”}, as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 28, 2024, have
inter-alia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the quarter
and financiai year ended March 31, 2024, as recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of india (Issue i
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors of the |
Company, is enclosed herewith, The sald Auditors’ Report contains an unmodified opinion on the Consolidated and 1
Standalone Audited Financial Results of the Company.

The disclosures In compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Cansolidated and Standalone Financial Results.

Pursuant to the provisions of Reguiation 54 of the SEB{ Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate Is made in the Audited Financial Resuits for the quarter and financial year ended March 31, 2024,

The Company is a ‘lLarge Corporate’ as per criteria under SEBI circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CiIR/2023/172 and the disclosure in terms of the said SEBI circular, |

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking vou, ;
Yours Faithfully,

Far Kotayflivjafhindra Investments Limited !

]

Rajeev Kumar
(EVP Legal and Company Secretary)
Ench as ahove

Kotak Mahindra Investments Lid. i

CiN Us5900MH19B8PLCGA7986 Registered Office:
27BKC, C 27, G Block
3rd Floor, 12 BKC,C-12, T+91 02262185320 Bandra Kugla Complex,
G Block Bandra Kurla Complex F+91022 62215400 Bandra (£}, Mumbal - 100 051,

Bandra {East), Mumbal - 400051 wiwwekotak.com Maharashtra, indla,




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCQOCUNTANTS

Independent Auditor's Report on the Consolidated Financial Results pursuant to the Regufation 52 of the
Securities Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra Investments
Limited (hereinafter referred to as the ‘Holding Company’) and its Associate Company along with trusts controlled . -
by the associate company (together referred o as ‘the Associate Company’) for the vear ended March 31, 2024, :
(‘the Siatement’) aftached herewith, being submitted by the Helding Company pursuant to the requirement of -
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), ..
Regulations, 2015, as amended (‘Listing Regulations”) duly initialed by us for identification,

In our opinjon and to the best of our information and according to the explanations given to us and based o the "
consideration of reports of other auditors on separate audited financial statements of the associate company, the

aforesaid Statement:

(1) includes the financial results of the following entity

Sr Name of the Entity Relationship with the
Holding Company
Phoenix ARC Private Limited Associate Compary

(if) s presented In accordance with the requirements of Regulation 52 of the Listing Regulations in this regard;
and '

(iii) gives a frue and fair view in conformity with the applicable Indian Accounting Standards (“Ind AS™) °
prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read relevant rules thereunder and
other accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Holding Company and its associate company for the year ended March. .-
31, 2024,

Basis for Opinion

We conducted our audit in zccordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act. Our responsibilities under those Standards are further described in the *“ Auditor’s Responsibilities for the
Audit of the Consolidated Financial Results” section of our report. We are independent of the Holding Company.
and its associate company in accordance with the Code of Bthics {ssued by the Institute of Chartered Accountants
=0k India (the “ICAT”) together with the ethical requirements that are relevant to our audit of the financial statements

) LLP IN © AAH - 3437
REGISTERED OFFICE | ESPLAMADE HOUSE, 29, HAZARIMAL SOMANI MARG, FOAT, MUMBAI 400 ool
TEL.: {g91) {22) 6158 6z00, 6158 jz200 FAX : {9%) (22} 6158 6275



KALYANIWALLA
& MISTRY LLP

under the provisions of the Act and the Rules thereunder, and we have fulfifled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics, S

We believe that the audit evidence obtained by us and other auditors in {erms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriale to provide a basis for eur opinion.

Management and Board of Divectors’ Responsibilities for the Consolidated Financial Results

These consolidated financial results has been prepared on the basis of the Annual Consolidated financial statements

for the year ended Mareh 31, 2024.

The Holding Company’s Board of Directors are responsible for the preparation and presentation of this stalement -
that give a true and falr view of the consolidated net profit and other comprehensive income and other financial .
information of the Holding Company and ifs associate company in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. The
respective Board of Direclors of the the Holding Company and of its associate company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Holding Company and of lis assoclate company and for preventing and detecting frauds and other
ircegularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completencss of the accounting recavds, relevant to 1he ‘
prepatation and presentation of the Statement that give a tiue and fair view and ave free from material
isstatement, whether due to fraud o error, which have been used for the purpose of preparation of the -
consolidated financial results by the Board of Directors of the Holding Company, as aforesaid, .

In preparing the Statement, the respective Board of Directors of the Holding Company and its associate company -
are responsible for assessing the ability of the Holding Company and of its associate Company to continue as a -
poing concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Holding Company or its
asscciate company ot to cease operations, ot has no realistic alternative but to do sc.

The respective Board of Directors of the Holding Company and its associate company are also responsible for
overseeing the financial reporting process of the Holding Company and its associate. ‘

Auditer’s Responsibilities for the Audit of the Consolidated Financiaj Results

Our objectives are to obtain reasonable assuratice about whether the consolidated financial results as a whole, is -

free from materfal misstatement, whether due to fraud or error, and to issue an auditor’s repott that Includes ow
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in -

accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from fraud -

or error and are considered material if, individually or in the aggregate, they could reasonably be expected fo °/
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

e Identify and assess the risks of material misstatement of the consolidated financial results, whether due to™
fraud ot error, design and perform audit procedures responsive to those risks, and obtain audit evidence:

i
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KALYANIWALLA
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that is sufficient and appropriate to provide a basis for our opinion. The visk of not detecting 2 materiat
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
cotlusion, forgery, intentional omissions, misrepreseniations, ot the override of internal controd,

¢ Obtain an understanding of internal control relevant 1o the audit in order to design audit procedures that
are appropriate in the circumstances, Under Section {43(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding company has adequate internal financial controls with
reference to consolidated tinancial statements in place and the operating effectiveness of such contrels,

¢ Hvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obfained, whether a material uncertainly exisis related to events or )
conditions that may cast significant doubt on the ability of the Helding Company and its associate to
continue as a going concern, If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report {o the related disclosures in the Statement or, if such disclosures are
inadequate, to medify our opinion, Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s repmt. However, future events or conditions may cause the Hoelding Company or its
associate 1o cease {o continue as a poing concern.

»  Bvaluale the overall presentaticn, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentatior,

s Oblain sufﬁcient'appropriate audit evidence regarding the financial results of the Holding Company and
its associate company to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial informaticn of such entitiss included in the
consolidated financial results of which we are the independent auditors, For the other entities included in
the Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them, We remain solely responsible for
our audit opinion, We communicate with those charged with governance of the Holding Company of-
which we are the independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal contro! that we
identify during our audit.

We aiso provide those charged with governance with a statement thai we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

. The Statemenl includes the audited Financial Results of an associate company whose Financial
Statements reflect the Holding Company’s share of net profit afier tax and share of other
comprehensive income for the period from April 1, 2023 to March 31, 2024 amounting to Rs,
5,698,76 lakhs and Rs. (1.16) lakhs respectively which are audited by their independent auditor, The .
independent auditor’s report on the financial statements of the assoclate company have been furnished




KALYANIWALLA
& MISTRY LLP

to us and our opinion on the Statement, in so far as it relates to the mmounts and disclosures included
in respect of the associate entity, is based solely on the report of such auditor and the procedures
performed by us are as stated in paragraph above.

Our opinion on the Statement, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial results certified by the
Board of Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountanis
Firm Registration No, 104607W/W 100166
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Partner o / o
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Mumbai, May 28,2024,
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Kolak Mahindra investiments Limlted

Regd.Offlea | 27BKG, G 27, G Block, Bandra [Kuda Cempley, Bandra { B}, kumbai - 400 654
Cli : Ueb900H1080PLCGAT76BG

Webslle: waarkmilcoln Telephono: ¢1 22 62185303

Statemant of Sonsolldaled Audited Financlal Rasulls as at March 31, 2024

statement of Consolidated Assels and Liahilitlos

ASSETS
1 [Financlal assaels

a) [Cash and cash eauivalenis

b) |Bank Balance other than cash and cash equivalenls
¢} {Recelvables

Trads recalvables

Other recstyables

4) [Leans

o) lnvasimenls

lavastments accounled for usirg tha agully methed
Others

N jOlher Financlel assels

Suh {otal

2 INon=Nnanslal assate

a) |Curren Tax assols (Net)

b} Propaty, Plant and Equipmenl

o) ilnlanaile assels undar develapment
d) [Other ntanglole assels

a) |CGther Hon-financial assals

) |Bubtotal

LIABILITIES AND EQUITY
LIABILITIES
1 IFinanstai Habilitlas
&) |Dsrvalive finsnclal Inslruments
b} iPayables
{!) Ttado Payables
(i) Total outslanding dues of micro enlerprises and small eplerprises
(I Tota} outslanding duas of credilors olher than micre anterprises and small enteiprises
{#) Other Payablas
{I) Tolal owielanding dues of micro enterprises and small enlerprisas
{11} Total cutstanding duas of creditors othar than micre enlerprses and small enterpises
¢) {Debl Securilles
d) |Bomowlings (Other than Debt Securiites)
8) |Subordinaled Liabliites
I |Oiher Financlai Liabilitles
Sub fotal

2 [Hon-Flnanclal {labliltles

@) {Currenl lax Hablitlas (Net)
b) |Dalerrad tax llablilies (Met)
¢) |Provislons

d) jOlher non-inancial Habitties
Sub tolal

3 EQUiTY

n) Equily 8hare Capllal
b) [Other equlty

Sub total

Total Assels

Total Liabllitos and Equity

04,667,10
40,08

1,775.00
11,70413.54

27,822,086
212,395,446
381,35
14,67,612,08

33,347,386
47.09

0,28
155 46
8,33,538,02

2212447
245,11877
224,82

12,12,564,27

263,03 766,78
18509 40,90

. 14,93

23,03 32,29
217,10 101,78
608,26 1,006.6%
14,98,200.33 12,33,660.80
6,326,681 4,891,36
§24.83 360,04
670,81 1,354.86
7.69,679,04 4,80,868.26
3,60370.35 4,17,298,28
20,238.84 20,231,065
109.51 70,66
L 1146,837.49 8,35,884.00
2,006,85 2,6099,32
2,130,246 176348
i,180.62 931,20
801,61 588,06
7,079,63 £,992.04
662,26 562,26

B 3,43,720.95 2,91,112.68
3,44,203.21 2,01,674.82
14,98,200,33 12,33,660,98
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Kofak Mahindra tnvestmanis Limbed

Regd,Offlca ; 278IKC, C 27, G Plock, Bandra Kula Complex, Bandra { £, Mumbal - 400 051
Gl ; US5I00MH 19B8PLC047008

Walsile: vaarkmileodn Telephione: 91 22 62185303

Gopsolldated Statainent of audied Flnanolal Resulis for the Perlod ondad Morch 31, 2024

Consolidated Staloment of Profit end Logs {T In lakhs)

REVENUE FROM OPERATIGNS

{i jinleresilacoma 1,35,877.88 88,583, 1g
(1} [Dividend Income 75,83 171,01 i
() [Fecs and comunfaslon [ncome 6476 . i
{v) Mol gatn on fa'r vatie changes 6,i89.33 1.046.72
W Mol gatn on dereconnitan of fnenclal nsliumants under amorised cost - {381
calegony
(vl jOlhers 805,47 548,34
{ij {Tolal Ravenua frem operations 1,41,967.24 90,460,656
(i) [Other income 409,49 410,32
{1y [Telal insomo {l + i} 1,42,368.73 90,870,907
EXPENSES
() {Finance Cosls 70,200,67 39,304,860
M [ipatrment en tinancizi Insiniments 394.62 {1443.18)
{1y [Employae Benefils oxpoanses 4,406,99 4,827.97
() |Depredation, anterlizalion and Impaymeant 97,25 208,64
{(v) [Other expenses 34164 3,236.30
{IV} {Tolal expenses - 28,616,04 46,156,314
(V] |Profitifloss] before fax {H! - IV} 63,860,88 46,712,566
(Vi) [8hare of not profilsiioss of Investiments accouiled using equlty
nrathod 5,648,78 6,676.60
Vi [Profitdlos s} before tax{V Vi) 69,644,658 G1,209,28
(Vill){ Fax expense
{1} Current lax 17,708.92 11,611.38
{2 Daferred tax 82,09 1,503.34
Tatal tax expenss {1+2) 1778805 | 4T :
(X} IProfifftoss] lor the period (VI - VIl 51,780.70 30,174,654

(X} 10ther Comprahensive icome
(i} Homs (hat w41 1ol be reclassiflod to profl of loss

- Rapeasuraiments of the defined benefit plans 251 14.00

{1 income lax releting to llams thal wii nol be reclassiled (o profil of loss (1,16} 1.38 i
(1) Share of olher camprehensive Incoms of associates accounted ushg (210} {3.87) !
Equna‘ melhod R D i
Toial (A} 6,26 11,62 | :

) Hems thal will be reclassitiad to profit or loss

- Elnanelal tnstivments reasured ai FVOCI 1,121.77 {796.69)
{il} Inneme tax ralaling Lo Hems thal will be reclassied Lo profi or foss {202,33) 200,51
Total (8} 039,44 {536,18)
Other comprehensive income (A + B) 1659 [504,05)
{¥l} [Tota) Comprahensiva Income for the perlod (X 5 X} 5%,608,38 37,600,488
{Xif) Yrald.up equity share capital {Taco value of Rs, 10 par share) 562,28 £82.20

(XMly [Earnlngs per egully share {nol annualised)

Baslo & Dijuted (Rs.) | 320,58 473,85

B R D

Sea accompanying nole to ihe Mnancisl resulls

Placo: Mumhal
Dale: May 28, 2024
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KOTAK MARINDRA INVESTMENTS LIMITED

Regd.Office 1 27BXC, G 27, Q Block, Bandra Kurla Complex, Bandra ( ), Mumbal - 400 051

CIN : UBBG00MH 1888PLCO47986
Wabslte! vaws.kmil.codn  Telephone: 91 22 62185303

Consoildated Statamenl of Cash Flows for tho year Endad March 31, 2024

culars

- Pajt

Cash flow from oparatiing acllvitles
Profit hefora lax

Adjustinanls to reconclle profit bafore tax to net cash genaraled from [ {used

in} operating activilles

Depreciation, smortizalion and Impalrment

Dividend Recelved

Profit on Sale of Progerly, Plant and Equipment

impalmiant on financial inslruments

Net galn/ (losg) on financlal Instruments at alr value thraugh profil or loss
Financa Cosl

lnleresi on Borrowing pald

ESQOP Expanas

Share of not profils of Invesiment accounted under equlty melhod
Remeasurements of tha dalinad benefil plans

Operallng profit before worklng capilal changes

Working caplial adjusiments

{Increasa) / Decreasa n Bank Balance oiher lhan cash and cash squivalent
(Increase) / Decrease in Loans

{Increasa) / Decreasa In Recelvables

{Increase) f Decraage In Other Financlal Assets
{increase) / Decreass In Other Non Financlal Assels
increase | (Decrease) In Trads payablas

Increass / (Decrease) In olher Payablos

tncrease / (Dacrease) In other non-finzncla! Habililles
increasa / (Decraase) In other fnanclal Habllilles
Increass ! (Decrease} provisions

{Increass) / Decreass In unamorllzed discount

Net Cash {used in} / generated from operalicps
Incoms ey paid (not)
Neat aash{used In) / generated from operating activities

Cash flow from vesling activliles
Purchass of invesiments

(% Inlakhs)

69,649,585 64,209.26
97,25 208,64
(78.53) {177.01)
{18.39) (4.28)
30462 (1,413,18)
{5,139.33) {1,042.41)
70,200.57 36,304,68
(56,304.25) 133,406,62)
1.0 7.48
(5,698,76) (5,676.60)
74,72 91,22
72,385,26 48,192.30
(2.79) {2.06)
{2,37,209.18) (2,66,176.01)
{1,624.62) 135,13
{167.37) {0.08)
(115,32 143,33
153,79 89,77
(675.25) 234.33
203.85 B7.00
37.96 (7.19)
167,23 {199,31)
26,443.27 16,B67,04

{2,10,868,33)

{1,36,483,08)
{16,806.31)

{2,49,050,05}

(2,00,657.67)
(10,404.41)

{1,566,308,39)

{2,14,062.08}

{32,61,238.77)

{56,71,408.68)

Sals of Invesiments 32,84, 177.48 38,82,005.27

Interest on invastmants 4,614,560 603,96

Purchase of Praperty, Plant and Equipmenl (177.25) (73.65}
Sale of Property, Plant and Equipment 18.39 14,60

Olvidend on Investmenls 79.03 177,614

Het cash (used In) J gensrated from lnvesting activities 37,378.18 11,768.28

Cash flow from financing aclivlites

Proceeds from debl securities 4,36,180.26 2,30,474.96

Repayment of debl securitles {1,06,057.96) {1,40,082.68)
Intercorporaie depositissued 16,300.00 89,200,00

Inlercarporale <eposil radeansed {20,300,00) {64,200.00)
Commerclal paper [ssued (ncluding CBLO) 8,13,411.43 5,18,056,62

Commerclal paper redeemed {inchiding CBLO) (8,92,700.00) {6,01,500,00)
Term loans drawn 1,14,600.00 1,22,500,00

Term loans paid (48,104.67) (10,669,758}
Increasel{Decrease) In bank overdraft (nat) {41,895.19) 11,885,20
Nat cash generatad{usad ) from Financlng Aclivites 4,68,341,86 1,065,675.68

Conlinvued
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Disclesure In compiiancs with Regulation 52{4) of Securitles and Exchange Board of indla{l.Isting Obllgatlens and Disclosure
Requirements} Regulations, 2016 for the year anded Maveh 31, 2024

§ No," | parllculars « e S T TR A
3 jDebl Equity Ratlot 3.31:1
bl IDebt Service Coverage Ratlo Not appiicable
¢} tnterest Service Coverage Ralio Mot apulicable !
g Outstanding Reedemabie Meference " :
Shares{Quantlty and value}
Capltal redemptlon reserve: 1,003.85 lakhs
t
o Capital redemptlon reserve/ Debenture Debenture redemplion reserve |s not required In ‘
redemuptlon reserve respect of privately placed debentures interms of
rule 18{7)(b)(L) of Companles{Share capital and ,
delientures) Rules 2014
i iNetWorth T3,44,283,21 fakhs {
g}  Idel Profit afier Tax g 51,760.70 lakhs
Iy {Eaining per share faslc & Diiluted- £ 920,58
Current Ratio L2
) Lang term debt Lo working caplial ratio 7.07:1
ki jBad Debt lo account recelvable ratlo Mot Anplicable
f) Current Liabllity Ratlo 38.08% i
m)  {Total Debt to Tolal asseis® 76.04%
nj  |Deblors Tumover Mot Anplicable
o) |inventory Turnovey Nol Applcable
p}  [Operating Margin{%}* 45.153%
i} |Met proflt Margin{st)? 16.36%
f) Sector Specific egulvalent ratles spch as
{1y Stage M ratlo? 0.38%
{11} Pravislon coverage Ratlo* 68.28%
{1t} LCR Ratle 107.78%
{lv) CRAR 26.94%

‘Farnula for Coraputation of Ratles are as foflows :-

(i) Dabt Eqully Ratio (Dabt Securiles+Borrowing other than Debl Securitles+Subordinate
Liabiillesi{Equily Share Caplial+Resarve and Surplus)

{il} Total Deblto Tolalassels (Debl Securiles+Borrowing ofher than Debl Secuiltles+Subordinate
Llabifitles)Toial assels

(K} Oparaling Margin {Prolt before lax+Hmpalrment on financial nsteuments)/Total income

{iv) Net prefit Margls Profit after tax/Total Income

{v) Stago ili ratlo . Gross Slage il assete/Total Groas advances and credit Subsliiutes

{vl) Provision coverage Ratlo Impalrment loss allowance for Stage [iHGross Stage [l assels
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CHARTERETD ACCOUNTANTS

Independent Auditor’s Report on Standalone Finanelal Resuits of the Company pursuant to Regulation 52
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Reguiraiments)
Regulations, 2015, as amended

To the Board of Directors
Kotalt Mahindra Investments Limited

Repert on the Audit of Standalone Financial Resulis
Opinion

We have audited the accompanying statement of standalone financial resulls of Kotak Mahindra Investments
Limited (hereinafler referred to as ‘the Company®) for the year ended March 31, 2024 topether with notes thereon
(‘the Statement”), attached herewith, being submitted by the Company pursuant to the requirement of Regulation
52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’), duly initialed by us for ideatification.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(i) gives a true and fair view in conformity with the recoguition and measurement principles laid down in the
applicablc Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Companies Act,
3 (“the Acit”) read with relevant rules issued thereunder and other accounting principles generatly
acc&pted in India, of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024,

Basis foy Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit .
of the Standalone Financial Results section of our report. We are independent of the Company in accordance with .

the Code of Ethics issued by the Institute of Chartered Accountants of India (the “ICAI”) together with the ethical .

requirements that are relevant to our audit of the Statement under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the . -

Code of Ethigs,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

}({M rg’;
fuifn;ili.'“\x } r
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Board of Directors’ Responsibility for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the annual slandalone financial stalements,
The Company’s Board of Directors are responsible for the preparation and presentation of this Statement that gives
a frus and fair view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the Ind AS prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 20135, as amended issued thereunder and other accounting principles generally
aceepted in India and in compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records In sceordance with the provisions of the

Act for safeguarding of the assels of the Company sud for preventing and detecting frauds and other irregularities; . | |

selection and application of appropriate accounting poiicies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and complefeness of the accounting records, relevant o the preparation
and presentation of the Staterment that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

In preparing the Statemment, the Board of Directers of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related o going concern and using the
going concern basis of accounting untess the Board of Directors either intends {o liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the -

Company.
Auditor’s Responsibilities for the Audit of the Standalone Financial Resulis

Our objectives are to obtain reasonable assurance about whether the standatone financial results as a whole, is free

from materfal misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion, Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when il exists, Misstaterments can atise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

e Identify and assess the risks of material misstatement of the standalone financiaf results , whether dus to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a matexial

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve N

cotlusion, forgery, intentlonal omissions, misrepresentations, or the override of internal control,

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are dppmp[id(c in the circumstances, Under section 143(3) (i) of the Act, we are aisoc responsible for

expressing our opinion on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls,
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¢ Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

« Conelude on the appropriateness of the Board of Direclors’ use of the going concern basis of accounting
and, based or the audit evidence obiained, whether a material uncertainty exists related fo events ov
conditions that may cast significant doubt on the ability of the Company to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s repott to
the related disclosures in the Statement o, if such disclosures are inadeguate, to modify our opinion, Our
conclusions are based on the audit evidence obtained up to the date of our auditer's report. However,
future evenis or condilions may cause the Company to cease to continue as a going concern,

s Hvaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events In a manner that achieves fair
presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and fiming of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them al! relationships and other matters that may
reasonably be thought fo bear on our independence, and where applicable, related safeguards,

Other Viatters

The figures for the guariers ended March 31, of the respective financial years as reported in these standalone
financlal resuits are the balancing figures befween the audited figures in respect of the full financial year ended
Martch 31 and the published year to date figures up to the end of the third quarter of the relevant tinanciai year, The
figures up to the end of the third quarter have only been reviewed and not subjected to an audit,

for the quarters ended March 31, of the respective financial years as reported in these standalone financial resuits
are the balancing figures between the audited figures in respect of the full financial year ended March 31 and the
published year to date figures up to the end of the third quarter of the relevant financial year, The figures up to the
end of the third quarier have only been reviewed and not subjected to an audit,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W100166

Roshni R, Marfatia
Parfuer

M. No.: 106548 A
UDIN: 24106548BKCSUN3 124
Mumbai, May 28, 2024,
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Kolak Mahindra iveslinents Linted
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GIN : UGS300MH1488PLCO47986
Wabslie: vaankmil.codn Telephone: 81 22 62185303
Statement of Standalone Audlied Finanslal Resul{s as al Marah 34, 202¢
Statamont of Standalona Assals and Liablitles
ars !
ASSETS
1 IFlnanolaf nssals
a) |CGash and cash equlvalents 84,667.10 33,347.36
1) 1Bank Balancs oiher than cash and cash equivalents 49,08 A7.08
¢} |[Recslvables
Trade recelvablos - 028
Othar recelvables 1,772,060 165,40
d) fjLoans 11,70,413.64 9,33,656.92
&) jhnvesimenls 2,18,485.65 2,48,218,2¢
N JOther Flranclal assals 391,35 224,82
Sub tolal 44,76,786,62 £2,46,630.30
2 JMon-financlal assais
a) JCurrenl Tax assels (Nal) 260,03 768,70
b) Delared Tax assels (Nat) 3,313,87 2,246,789
o) [Properdy, Plent end Equipment 186,09 96,00
d} [intangltle asseis under developmant - 14,93
8} [Others intangiie assals 23,03 32,29
f} 10ther Mon-financlal essels 217,10 104,79
Sub total 4,002,22 3,253.48
Total Assets 14,78,782,74 12,48,783.78
LIABILITIES AHD EQUITY
LEABILITIES
1 IFinanciat llahlitiles
a} {Dedvailve finandal lstriments 8,328.51 5,591.36
b} jPayables
(I Trade Payables - -
{i} Tolat outslanding duas of micro anterprisos and sinal enterprises 634,63 360,84
(#) Total oulsianding duss of credilors olher than nviere enterprises and smafi enterprises - -
(1} Other Payables
()} Tolal outstanding duas of micre enterprises and smali enterprisas - v
{f} Tola!l outsfanding duas of creditors olher than nifcro anterprises and smalf entarprises 679,61 1,354,806
¢} |Del Securitlas 7,68,679,04 4,90,668,28
d} {Borrewings (Other than Debl Securtas) 3,568,370,35 4.17,286,29
6) [Subordinated LiabiRles 20,238,84 20,231,085
1) |Other Flnanclal Llabiiitlas 108,51 70@
Subr total 14,486,837 .49 9,35,884,00
2 INon-Flnanclal llabllitles
a) (Curranl {ax Habilles {Nat) 2,086,856 2,659.32
b} |Previslons 1,160,62 921,20
¢} [Olher non-financlal Habilles a01.91 598,06
Sub totai 4,049,398 4,228,680
3 IEQUITY
a} {Equity Shara Capliat 562.26 662,26
B |Other equity 3,27.443.81 2,76,068,94
Syl {otal 3,28,005.87 2,76,061,20
Totai Llabilitles apd Boully 4,78,792.74 12,18,703,70




Koiak Mahindra Investiments Limled
Regd,Cifice | 27BKC, G 27, G Biuek, Bendra Kurla Complex, Bandra (E ), Mumbai- 400 05§

(Wi

UB5300MHIS3APLCO4TDRE

Wabslle: wwavkmil.coln Telephono: 91 22 62185303
Statemant of Standalone Audilad Financlal Resuils for tha Perlod endad Mareh 31, 2024
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Stalemant of $landalone Profit and Loss

REVENUE FRON OPERATIONS

Intaresl incame

Dividand Ineome

Feos st commission Income

Nal galn on falr valua changes

Hal ga'n on derecogn'tlan of finanetal nstrure ents under smodised cost
calegory

(Xhars

Total Ravenua frem operations

Cehat Income
Tolal Wcoma (1 +11)

EXPENSES

Flnance Cosls

tmpalmnent an financlat Inslniments
Emplayea Banalils expensas
Depraclallan, amorlizakion end knpalmen
Cher expanses

Total sxponsas

Profitftioss) belera lax (1 - (V)
Tax expapnss
{1) Current lax
{2} Defemed {ax
Tolal lax oxpense {§+2}
Proflifioss} for tha perdod (V-V}
Ottin? Comprahionslys Incems
@ ltams thel vill nol be rednsefizd Lo profl of foss
- flemeasurements of tha defnad baneft plans
iy tncama lax relating o Bams tal val nal ba reclassified to profilor fass
Tolal {A}
4 tem s thatviid ba recfasstfied Lo prof of loss
- Finandel Instruments measured al FVCC!
(i) Incama tax telading ta Bems (hal Wil be reclassifed ta profil of [oss
Tolal {B)
Qther somprahenstve lintama {A + B)
Total Comprolionsive Incoma Jor tho pertod (W + VIl
pald-up equity shara caplial {face value of f1s, 19 per share)

Earnings per aqulty shars'
Basls & Diyled {Rs.)

__|Soe atcompanying nols Lo Hho finnactal resulls

' numbars are nol annliatzed for quadar anded March 31, 2024, December 31, 2023 and March 34, 2023,

Placo: humbat

Dafa:

hlay 23, 2024

35,584,59 ITHTLAS 26,9658 97 1,35,877.85 401,593.19
- 44,30 3255 78,63 177,64

54.75 - . 54,75 -
1,678,58 2,260,498 (272.56)] 5393 1,045,72
- . a5 - (3,61}

184,20 223,73 351,07 805,47 640,14
| _s7dsa.3 48,199,97 37,018,40 145,857.24 ¢8,460.65
110,55 7058 80,70 409.4¢ 418,52
37,600,988 40,270.58 27,4868407 14238878 90,578,597
16,169,37 18,486.22 12,766.569 70,200.67 39,304 .68
4,800.98 (854.44) (2,815.32) 334.62 (1,413.18)
98073 1,i04.23 803,64 4,405,90 3,827.97
30,04 479 40,28 97.25 20854
921,80 | 855,60 438,00 3,418.51 3,208.30
23,040,860 20,808.40 11,783,07 78,615.04 46,466,310
14,688.88 19,434,46 16,402,603 $9,850,89 45,712.65
4,464.60 5,203,00 1,352925 17,700.92 11,611.38
(765,28) (306,30 516,56 (1,952,284} 09,63
—3,600.30 3,986.71 3,888,81 16,354.68 REENI
10,870,668 TSRS 16l 47,495,210 349,007.45 )
(25.46) 7.4 143,56 8.5 14,00

8.41 (1.80) 10.97 (2.3% (3.57)

i {18,051 a4 | {32.59) FRH 18,48
152,23 22586 231,94 142477 (796.69)
135,50 {£6.87) (66.28) (282,33 200,51
108,66 193,85 173,58 535,44 {558,18}
§7.60 17443 140,57 045.56 [686.70)
10.988.48 |~_ {485186 1167449 46,242.77 33,415.75
582,28 §92,2% 662,18 682,38 562,38
""" T AS 206,12 844,74 604,73




KOTAK MAHINDRA INVESTHENTS LIMITED

Regd.Office : 27BKC, § 27, G Block, Bandra Kurla Complex, Bandra { & }, Mumbal - 400 051
CIN : UB5S00MH 1988P1.C0479806

Wabsite: vaninkimif.coln  Telaphene: 1 22 62185303

Statemesnl of Stehdaloite Cash Flows for the year Ended March 34, 2024

Gash {fow from operatling activilles
Profit afore tax .
Adjustmaents to reconeila proflf hefore tax {o pet cash generaled from [ (used
It operation activitles

Dapreciation, amartizalion and Impafrment

Dividend Recelved

Profit on Sale of Propedy, Plant end Equipment

Impalrmiant or financial inslruments

Nat gain/ (loss) on financial Instruments al fale value through profil of loss

Financa Cost

interast on Borrowing pald

ESOP Expense

Remeasyrements of lhe defined benelit plans

Operaling profil before working capltal changes

Waerklng capital adjustinents

(increase) f Decrease In Bank Balance olher tian cash and cash equivalent
{Increasa) / Decrease in Loans

(increase) { Decrease in Recelvables

{Increase) f Dacrease in Other Financlal Assals
{Increase) / Decraase In Other Nen Financlal Assets
Increasa { (Decreaso) in Trads payables

increase [ (Decrease) in ather Payables

Increasa f {Decrease) in ather non-financial Kabiflies
Incroass [ {Decraass) in other financial tlablillies
incroase {{Decrease) provisions

{Increase) / Decrease in unamorlized dlscount

et Cash (used In) / generaled from operations
Income tax pald (nal)

53,060,09 48,792.60
97.%6 200,64
{79.83) (701
(18.39) (4.28)
304,62 {1,413.18)
{5,139.33) 1,042,114
70,200.67 39,304,68
{56, 404.76) (33,485.62)
1,80 7.48

71.72 91,22
72,8625 48,162.38
{2.79) (2.08)
{2,37,269,18) {2,66,176.01)
{1,624.62) 133,13
{167.37) (0.08)
{116.32) 143,33
163.79 69.77
(675,26) 204,33
203,85 87.00
37.96 (7.19)
167.23 {189.31)
26,443.37 15,687,04
{2,410,668.33) (2,49,860.06}
{1,38,483.08) (2,00,657.57)
{16,805.31) {10,404,41)

{1,66,388.59)

{2,1%,062.08)

Net cash {used in} f generated from cperating activities

Cash flow from Investing activilles
Purchass of Invesiments

(32,64,238,77)

(38,71,138.69)

w52\

frdf I BRIk
kj‘. WETRARAYL }j
= £e)

!

Sale of Inveslmenis 32,94,177.48 33,02,095.27
inlerest an Investmenis 4,514.60 593,96
Purchasa of Propary, Plant and Equlpment (477.25} {73.65)
Sale of Praperiy, Slant and Equipment 18.39 14.6%
Dividend on lvesiments 79.83 177.01
Nst cash {used [n) / ganerated from Investing activities 37,376,118 11,768,298
Cash ffow from {lnanclng aclivilles
Proceeds from debt securillas 4,36,188.25 2,30,474.96
Repayment of debl securiiles {1,98,057,86) {1,40,662.69)
intercorporate deposli issued 16,300.00 69,200,00
Intercorporate deposit redesmed (28,300.00) {64, 200,00%
Conwnerclat paper Issued {including C8LO) 8,13,411.43 5,18,058.02
Commerclal paper redeemed {Induding CBLO) {8,92,700,00) {6,01,600.00)
Term loans dravm 1,14,600.00 1,22,500.00
Term loans pakl (45,104.67) {10,668.75)
increasef{Decrease) In bank overdrafl (net) | {41,806.18) 74,895,20
Net cash genevated/{used in) from Flnancing Aclivites 1,68,341,98 1,95,675.56
Continued




KOTAK MAHINDRA INVESTMENTS LIMITED

Slatement of Standalone Cash Flows for the year Ended March 31, 2024 {Continued)

Net Incraase! (decreass) In cash and cash equivalents
Cash and cash equivalants al the beginning of the year

Cash and cash equivalents at the end of the year

Reconclliatlon of cash and cash equivalents with the balance sheel
Cash and cash eguivalents as per halance sheel

Sash an hand

Balances with banks in currant account
Cash and ¢ash squivalenis as restated as al the year end *

51,328,765 {3,618.24)
33,353,068 36,972,10
04,063,61 33,353.06
54,683.61 33,463,66
54,583.61 33,363,08

* Cash and cash aquivaienis shovn [n Balanca Sheel Is nel of ECL provision of € 16,51 lakhs as al March 31, 2024 {Previous year € 6.5

lakhs)

1} The above Slatemenl of cash ffow has been prepared under tha 'ladirect Melhod’ as set outIn Ind AS 7 - ‘Slalement of cash flow’,

It} Hon-cash financing activily | ESOP from parent of € 1.9 lakhs for year ended March 31, 2024 (March 34, 2023 - T 7,48 lakhs)
HI) Tho previous year's figures hava been re-grouped, wherevear hecsssary In order lo conform to thls yesr's presantalion,




I€otaic flabladrs Inyestmenis Limbiod

Regd,Offico | 27816, G 27, G Block, Bandra Kuda Complax, Bandea { € ), Muntbal - 400 05¢
Gl : LASB00MHT 298PLC04 7986

Wabhska: weaskmlLooln Talophope; 84 22 62186303

Slatement of Genaclldatad Audiisd Financlal Rasulls aa at Marsh 34, 2024

Notaa}

§  The consclidated fnenclal rasulis of the Company have baon praparad fn accerdance vith indlan Accaunting Slandards {Ind AS' notiflad undar
saclfon {33 of the Companles Ac), 2613 read with ha Companiss (fadlan Adceunting Stansards} Rulss, 2016 as amandad fram tinta to tima, he
clcularn, guidalines s diraclions fssued by fe Reseve Bank of Indls (RBY), Regulsilan 62 of fite SED} (Lisilng Obligalions aad Dlaclosure
Requiremenls) Regulations, 2616, as amended and other recognlsod sccounting praclices ganerally accaplad In fndla. The consolidaled annual
fnenctal slatements, used ta preparo tha consolidatad fnanclal results, ars based on ta neliflad Scheduls lIl of e Act, as amanded from lime o
lima, for Mon-Banking Finencial Componles thal are raquirad to comply with ind AS,

2 The abovs consefdated resilts ware ravlewad by the Audit Committas and spprovad and laken on racord by the Bosrd of Direclors sl thalr
respaciive meelings held on May 28, 2024, Tha consolldated rasulle for tha yeor ended March 34, 2024 hava baen audiled by the Stalutary
Audltors of tha Company,

3 Ohcloste i compllanca with Regolalion 62(4) of Secwiliss and Exchengs Boapt of Indlaftidling Obligations and Blsclosura Ragufrainaniaj
Ragulatlons, 2014 for the yaar endad March 31, 2024 [s allached as Annexura |

4 Fiauras fof the pravious peilodiyaar have bae regrouped vdinrever iacsssary o conform (o curent perdodiyanr prasentiation.

For Katek Mahlndra invesiments Limiied

&sw "‘

Maneging Dirscta? dnd
Chief Exacuiive Olfflaer
Place: Bali

Piaco; Mumbet
Daly: May 26, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED :
Statemen! of Gonsolidated Cash Flows for the year Ended Matel 31, 2024 (Continued) '

Net Increasef {dscrease) in cash and cash equivalents 54,328.75 (3,618.24) '
Cash and cash equivalenis al the beginning of lha year 33,353,086 36,972.10
Cash and cash squlvalents at tha end of the year 4,682,81 i 33,353,806 _ .

Reconcillatlon of cash and eash equivalenis with the halance sheat
Cash and cash equivalents as per balance sheet
Gash on hand - -
Balancas with banks in current account . 84,683.61 33,363.86
Gash ant cash etjulvalents as restated as at the year end * 84,683,619 33,353,86

* Cash and cash equivalanls shown in Balance Shest Is net of ECL proviston of ¥ 16,61 Iakhs as al March 31, 2024 (Previous year: T 6.5
takhs)

1} The above Slatament of eash flow has been prepared under Whe 'Indirect Method' as set oulin Ind AS 7 - 'Statement of cash flow',
11y Non.cash financing activity : ESOP from parent of ¥ 1.9 takhs for year ended March 31, 2024 {March 31, 2023 - € 7,48 fzkhs)

It} The previous year’s figures have been re-grouped, wheraver necessary In order lo conform Lo his year's presenlallon,

BTN z\‘;\i
i
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Slatemant of Standatono Auditad Binanalal Resulits aa al March 34, 202¢

hotess

1

Tha atepdalons finencial rasulle of the Company hava bean prapared In accardanco wiih Indlan Accounilng Standerds {Ind ASY) notfied undar
sgclion 133 of the Comparnles Ad, 2013 read vAily the Compantas (indian Accourting Standards) Rules, 2046 as amendad from lmo to i, the
cireutars, guldelines and dlraclions lssued by tho Redarva Bank of India (RBY, Regulatlon 62 of the SEB! (Lisilng Otigallons and Disclasure
Requlrements} Regulations, 2016, as emended and ather recognleed accourting practices gonerally accapled In Indla, The siendalona ennual
fnanclal slalements, used lo prepars the slandalena financlal rasulls, are biased on the natiled Schaduls (it of the Act, as amendad from e to
lima, for Non-Banking Flnancial Gompantes thal are taquirad la comply with Ind AS,

The above siandatons resulta ware reviewed by the Audlil Comunities and approved and laken on secerd by tha Soard of Diractors al el
rospacliva maatlngs held on May 28, 2024, The slendslona rasulls for the year endad March 31, 2024 have been audilad hy iva Stalitory Auditors
of e Company,

Dsclosura In compRanca wilk Regulatlon B2(4) of Securiles and Exchieniie Board of Indlailisiing Oh’igailcns and Disclosure Requiantents)
Regulalions, 2016 for {he yaar endad Marsh 34, 2024 13 allached as Annexura .

Tia securly covar cartificala as por Raguialion 64(3) of Securittas and Exchange Board of Indle {Lsiihg Obligations and Olaclosure Requiremenial
Ragudations, 2016 s aliached ae Annaxure I},

Ths Company 13 & 'Lerga Corparate as par cilterla under SEBI (fssua aad Lisliag of Mon-Converible Sacurilles) Regulalions, 2021 raad with
Chapler Xil of 388 Oparmlicnal Cireular no, SEBIMOIDDHSIFIGIRIZ02 /813 daled August 10, 2021 and Ihe dlaclosura [n tarms of s sald SEB|
clreufar Is allachad as Anioxua [1l,

The figures for the fourllt quarier of g curant and pravicus Ananctal yaar era e balancing Ngures betwasr auditad Ngures it respect of tha full
fTnenocial year end the published yaar to dals figures up (o tha snd of third quader of lhe cumgent and previous fnanclat yaar vidch was sublect to
limstad review by tha sialutary auditors,

Thara has haan no malarlal changs In tha decouniing pallcles adaptad durdng the yaar ended March 31, 2024 for the Slandalena Flnandal Resulis
a3 compared lo fiwose followad I the Slandeione Flnandal Slatamants for the year endad bMarch 34, 2023,

Daislis of loans Wransferred! acquired during ihe ysar ended Merch 34, 2624 under tha RBI Masiar Oleclion on Transfer of Loan Exposures daled
Seplomber 24, 2021 as amended ars glvan helow

(i} Tive compeny haa riet ransfarrad any Non.Perfdrming Assels,

{1} Tha company hed nol liansfemed any Ioan ol i defaull,

{1} The company has not acquived any Spoclat Mapllon Account,

fiv} The company hes nol acaulied any siressed loan end loan not In default

Flgtres for lhe pravious parloediyasr have been ragrouped wilarsver nacsssary la conform lo current perlodiysar prasentatier
For Kotak Manlndra Invasiments Limiled

bn
Alnlt Bag
tanaging Dlractor and
Chisf Bxacutive Gilaay
Place: Ball

Piasa: Mumbal
Date: May 21, 2024
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Annexure |

Disclosure In compllance with Regulation 52{4) of Secuiitlas and Exchange Board of dla{listing Obligations and Disclosure
Requizemenls) Regulations, 2016 for {lie year onded Mareh 34, 2024

S Mol Partlcitars,

S Ratiar N

a}  |Debt Equity Ratio?

) {Debt Service Coverage Ratlo

¢} Interast Service Coverage Rallo

) Qutstanding Reedemable Preference
Shares{Quantity snd value)

Caplial redemption reserve/ Oehenture
redemption reserve

f) Net Werlh

gl [Met Profit after Tax

b} |Earning per share

Current Ratle

il Long term debt to working capltal ratio
k) |Bad Debt to account recelvable zatio

)] Current Uabhity Ratle

m}  [Tolai Debt Lo Tatal assets?

n)  {Deblors Turnover

o} ilnventory Turnover

p)  {Operatlng Margin{%)

1) INet proflt Margin{%)*

1y iSector Specltic equivalent ratlos such as
{#) Stage W ratio*

{l§) Provislon coverage Ratla*

{lii}y LCR Ratlo

{Iv) CRAR

3.47:1
Nat applicable
Net appilcable

Nil
Capltal redemptlon reserve! £1,003,85 jakhs

Debenture redemption reserve (s nat required in
respect of privately placed debentures In terms of
rule 18{7){HYN) of Companles(Shara capltai and
debentures) Rules 2014

£4,28,005.87 lakhs
% 47,496.,21 lakhs
Basic & Dliluted- ¥ 844,74
1.23:1

7.07:1

ot Applicable
38.16%

76.98%

ot Applicatle

Not Applicable
45,13%

33,36%

0,38%
68.28%
107.78%
26.94%

‘Formuta for Gomputatlon of Rallos are as {ollows -

{1) Debt Equily Rallo

{ily Total Debl lo Tolaf assels
{Iliy Operaling Margin

(Iv) Nel profit Margin
(v} Stage #l ratle

{vl) Provision coverage Ratlo

(Dabl Securites+Borrowing olhar than Debt Securilfes+Subordinate
Llablitttss)/{Equily Share CapilaltReserve and Surplus)

{Debl Securiles+Borrowing olher than Debl Securities+Suberdinate
LiabitilasYTolal assels

{Profil bafore tax+lmpalrment on financlal inslruments)/Motal Ineome

Profit after tsx/Tolal Incame
Gross Slage [l assetsfTolal Gross advances and aradit Substilutes

Impaliment loss allowance lor Slage 11iGross Slage | assels
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Annexurs i}

Disclosure puirsuant to Chapter Xl of SEB! Gperational Civeular no. SEBVHO/DDHSIPICIR/2021/613 dated
August 40, 2021 (amended on July 07, 2023}

Annexiuye A

S No. | Partictlars Detalls

1 Name of the company Kotak Mahindra Investments Limited

2 GIN . US5800MH1988PLC047 986

4 Oulstanding horrowing of company as on 11,368,390
March 34, 2024 {in Rs, Cr)
Highesl Credit Rating During the pravious FY INCD: CRISIL AAA/ Stable

4 1 along with NCD Tiet II: CRISIL AAA/Stable and ICRA AAA

fthe Credit Rating A CP: CRISIL At+ ICRA A1+ and IND A+

name of the Lredit Raing Agency MLD: GRISIL PP-HILD AAA/SIable
Name of Stock Exchange In which the fine  [Bombay Stock Exchange

5 shall be paid, in case of shortfall in the
requilred horrowing under the framework

We confirm that we are a Large Corporale as per lhe applleabillty criterla given under the chapter Xii of SEBI
Operatlonal cireular dated August 10, 2021 as amended on July §7, 2023,

Annexure B2

MM‘

\\n‘ )

..“
F‘fﬂhﬂii[\:}}

1. Name of the Company: Kotak Mahindra Investments Limited
2. GIN: UB5900MB19838PLC047286
3. Report filed for FY {T}: 2023-2024
4, Detalls Current hlocic
{ali figures in Rs Crore)
| Sr. No | Particutars o Detalls ]
L 3-year block period FY - 2021-2022,
FY - 2022-2023,
- N _ FY - 2023-2024
i, | Incremental horrowing done in FY (T) {a) 5,216.81
i, Mandatory borrowing to ba done through debt securities In ¥Y (T) 1,304.20
_ | {b)=(26% of a) S B
v, Actual horrowing done through debt securitfes in £Y {T) {c) 4,356
v MSQhBrtfall in the borrowing through deld secunlies if any, for FY {T~ 1)mWN'i{“
carrled forward to FY (1), {ci}
vi, Quantum of (d), w[wigﬁé;l?e_&rn_ﬁet from {c) {8} NIL
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Vii. Shorlfal, If any, in the mandatory borrowing through debl sacurities
for FY (T)

{after adjusting for any shortfall in horrawing for FY {T-1} which was
carrled forward fo FY (T)}

{f)= (b)-{(c)-{e}]

{If the calculated value Is zero of negative, write "nii"y

NIL

{all fi

ures in Rs Crore}

Details of penalty to be pald, If apy, In respect to previeus block

Defalis

3-yeai block periad

FY - 202{-2022,
FY - 2022-2023,
FY - 2023-2024

Amount of fine to be paid for tho block, f applicabie

g N
Rajaev Kumar Jay Joshl
Company Secrelary Chisf Financlal Officer
Membership No, A15031 Membership No. 113701
Ph 022-82185303 Ph 022-65066223

Date: May 28, 2024

g FmemG2%offfdiely ]

NiL.




Discloaure in compilance with Securities and Exchange Board of indla Clrgular SEBHHO/DDHSBIDDHS-
RACPODHPICIRI20231172 daled Oclober 18, 2023 for the year endsd March 31, 2024
(Rs. In Croras)
S No, : © Particulars Details - . ’

Ouistanding Qualifiad Borrowings al the start of the

1 financial year * B,282.22
Quistanding Qualified Borrowings at the end of the

2 financial year * ) 8,654.50
Highest credit rating of the company relating to the
unsupported bank borrowings or plain vanilla

3 bonds, which have no struciuring/support buiit in. CRISH. AAA/Siable & ICRA AAA/Stabla
Incrementat borrowing done during the year '

4 | (qualiied borrowing) # 521681

5 Borrowlngs by way of Issuance of debi securitiss 4,356.00
durlng the year #

* Primary Borrowers are consldered
# Numbers Reportad basls Face Value

For Kotak Mahindra Invesiments Limlted

AN

Jay Joshi

CFO

Place: Mumbal
Date : May 28, 2024




Kelak Malindea Invesitants Limiad
Regd (fica ! 27BKC, G 27, C Block Dandia Kuda Comptox, Bandta { £ ), Mumbal - 400 ¢51
Citd 1 Ug5900R4H ($a8PLC047968

WebsHe: woadkmileadn Telophone: 61 2262195303
Canaclldaled Relalad Party Teansactiona Por Six Monihs Ended As on 3ts{ March, 2024

PART A
—— {Rs [m lakhs)
Oatalls of the faase
pacty {ilsted Valus of monies ate
sritily Vaius of ha rofatad parly  Heansaction dus Lo elther
s, Mo Salalls of e counterps Type of rehated party ransaction 4 i
foubsldlary) lalls of i+ counterparly vpe of refated party lranssc {ranssailen as approvad by {durdng the parlyasa
enlsing Into tha aidi commilion (apating resuliof e . i
tha transactesn {FY 2023:2824) perod transaciton
-
Retatfonship of the
counterpacy with Opening Clastag
Hima Hima tha lizled entity v balapies balencs H
113 subsldizry ]
Kolak Rafiindm
Hlreibmants Lid [Holak Mabfadr Bank itd, Holdbg Company Lqufty Shates - SE2.36 562 ,
Kalak Kahladra
Hhveasiinents Ud [Katak Makladra 8aak Lid, Haldirg Company Share Premium - E 13,8037 )40,
Seblact o reputatony limbs
Kalak Makdadis {miutitple e s durng the
3)ipvastinents Lid |Rotak Makfadra 8ank Ud, Holdre Company Term Deposits Pliged yaar) 703,952.6 4
Sublect to regulatory Bmits
Folak Mabladra {rooiipls timay duing the !
Allravestme nls £0d jieiak Mahladra 8ank Ld, FHalding Campany Tenm Bepasits Repaid vaar) 701,554 31 1 i
Kotak hahindra i
$irvedments Lid IKolak Mahindia 8ank {td, lold'ag Company Inlerest incomis on Tetim D2 puslis 2,000.00 £5540 § 1 !
:
Yolak Mahindra !
| Ehnvestmrants Uid Kolak tahindis Bank ktd, Holding Compiny Bardvdaps Repild 1,55,600.00 10,003, 1 .
1
Xolak Mahlndsa
Tilvasimertsild [Kotak Mabladra Baak Lid, Haldkg Comrpany Inlziast [xpeass on botrovdag 5,200.00 525577, 1
Katak Mahlndia !
Slinvesimants Lid [Kolak Mahiadra fank Lid, ilolding Compiny Sarvlea Chaigas ncoma 175,00 5.0 3 ;
!
1
Yalak hiahindr :
Ifnvestmanls Ltd (Hotak Bzhtndea 8ank d, Halding Company Demal Chargzs \o.00t— 004 E §
1
i
tatek Mahlidra i
10ftavesinzpts Lid [Kotak Mahindra Banklid, tokdicz Company Bank Charges 3.4 ) E
Kolik Wabindrs :
11Havasiments Lid EKatak Maktndra Bank Uid, Hokdiea Campany Dpatailsg ¢¥penses 3504 1575 E
Katak Mahledm :
Litavestinands Ld [Hotak Mahindra Bank WLd, Heirg Compiny Shara Senica Cost 05,00 145,53 1 k i
Kolak fiatindta i

13]mvastmants LLd JXalak Mahindia Bank d tHoldlng Company Liconice Fees B50,04 1shi E .

D

Kotak Makindra ' :
f4finvestments tid [Kolek Alahindrs Bank Lid, Heldleg Compiny Rayalty Expense 100.08 130y 9 i
Katak Mahladia !

15! nvestments Lid P¥olak fhtabtndra Bank Lid. Heldlng Cammpany E$07 Compansatlon 2500 14.1(4 - 1 i i
; :
|

Kotak hizMadra .
16]avasintants Lid [¥oiak Mihlndta BankLid, Hold'rg Campany SANS an Employze Yiaailar On Adtual 4110 }

!

Votsk Matindia | i

L7{Invastmants 1td {Ketak Kshindrs Dankitd, Holdiag Campany Aefarratleas/IPA fees patd 0.00 5,25 i
i




| Kotak Makiadra
é I8 Iy estmerts (g [Kolak Mahladia Baakitd, Halding Corrping Transfer of babidy lo groupcompan'er O Aciual 413 E &
1!:
f Yelsk Mehindra
] 15]lnvesiments Lid [Ketak Mohledrs Bank Ltd, Hald[nd Company Irapsfer of bty from group compantat Op Ardus] pLEL
: &r of liabiy from ¢
!
¢ Kolak Makindra
! L Whimedments Ud (Kalak Mahladra Bapk Ltd, Haldna Cormipary fefarzal feet Intame 1438 7438
i
i Yolak Mahtndre
¢ invastmats Ud [Rolok Mahladrm Bank itd, lotding Carrpany Bilarda b1 gurrent zeecunl . - 51,253 50 £7,812.31
i T
}
i Kotek Fhahindra
2ainvestiments L iolok Mablndra B2k ILd, Haldlng Compamy Tatrm Depostis flaced N - 4,050.40 FERL |
Katzk t4ahtndn
[ovestments Ud |Kotak Mahtidis Bank Lid Haldlag Company Bo15avaings - . A0 444 35 30,516.47,
¥elak Mahindra
24linvestments 1L {Kotak plabivdra Bank Lid, Holding Cornp g Servrce chatges payaltda - - 198,11 14234
|
Halak dMahindra
281tavastments itd |Xotak ahled e Bank Lid. Helding Camgarsy Service chargos fecalvably - . 23,35 93.4
: olak MAatlndrs trtarest Accrued RecetvablefPayable on CiftS IRS FCES
l 26iavestments ttd [Redak Mahladea Bank Ld, Halkding Compariy FRA . . 136 .54
i
] Yolsk Mehindra
] 27jkwestineats Ld [Katak Mabdndrs Bank ktd, Holding Compary Feet payabiba / Ches payabla / Other Payables - . Lo7
Fotak Matndrs Subgidiany of Halelny
aphnvestinents Ud (¥atak Sacuiilas Umitad Campany taleresl an Hon Convertible Debentures Issusd 243501 TITA4 E
Xotak Mahtardia Subatdiary of Holdlg
; 28taves\meals Ud Kulak{eiuﬁllus Hrrlted Campeny Dainal Chargas o o o 3,00 [i%13
i
:; Kolak Maitrdre Subsidiry of Holfleg
t_ 30avestments W [Kolak Secudhilat Usled Campany Brokarapn / Commisdan Bxpants 4.0 15.0%
¥
i
?; Kotk Mahindra Sube'dfary of Heldieg
‘1 3{Investments id {Retak Seeuritbes Umited Company Transferof flabdty to group compantss anp Aol 515 o
!
i
s Fotak Mshladra Subsidlary of itelhi=g
E Ip{lesastments Ud [iotek Securlilas Umited Company Han Cacvertitla Dxbantures Isayed - - 18,961.9¢: 18,196.44}
i
k
k Ketak Matiadea substdiacy of Heldieg
I3flavastments Lid [Hofak fecutfibes Uimied Campaiy Darnal chitgas p3pabla - . 0] .24
i yutak Mahindra subshilary of Holding
b | 3djlevestmants Ud [Kotah Sacutittas Umited Compainy _|5envicachaipes Payable A . - .14
! 1
! Fotak Makledia Subitdlay of Ho'lddleg
[ I5Pavastments Ud LKotak Sacupitles Umitad Company Oustaading Recabyable - v E 151234
:
. Ketzk Maklcdrs $ubsidtary of Helding
ﬁ 2siirvasiments Lid |Ketak Mabdndm Frima Umited  {Compary Shared sopviee fngoire 150.00 1340
<
il
% Kolak Makindra Sbsstdiary of Holdleg
i I7lavastmes ts Ud |Hotak hizhndra Prlma Unhed  [Campany _Jsenvics charges Recebatls e [ - . 3.1 and
!
;" ¥otak Kaktndra Substdtary of Holdng
H Agibavaslmacts Bid {kotak Mahindia Prima Umited  {Camrpany Transfer ol assels from group companles On Actval 0.0
g
;r Yolak hiahtadma fKotak lnlestiuchurg Dett Fond  |Subistdfapy of Hotdlnyg
| 35jinvestmacts Lid jUmtted Company Shited sénvlea lncaira 10000 1340
Yatak hehindra [Kotak infrastucture Bebt fuad  [Subsidlary of Helding
AG]{Inye wepts L {Umited Campary Serdice tharges Racebratla - 734 335




Fotak Mahirdra lKalak Rhablndra Gaaarai Subitdiaty of Holding
A flavestmanss Std [insurance Company Uried Campany inturgace premium Expense 50,00 104 E E
Wotak Mabindr [Xatsk bAaliladee Ceaeral Substdiary of ttelding
Axlavestmes Ud Basurzace Lomprpy Limised Cainpasy Frepald expeates / Prepayiment p 03] 450
Katak lebindra Kotk Mahindes U bvurance | Subsidiany of Holding
43fInvestments td ompangthaned Compiny Insuence premlum pild In 2dvance . 6.4
Kolak Altarnate Asict Maregers
Kolak Mahindm [Umited §E2:ler Kotak dnvestment] Subsidlary of Holding
A4jtrvestmonts Ud [Adsory Umited) Comaany Franfer of Mabtily to group compantes -Annual lncanibvest On Actusl ERE:
Katak Alternate Atgel Manpgars
Kotak hiahiadra {Limited {Carller Kotak Investmenti Subsfdloryg of Holding
45{Imvestmants {1d [Adudsory Hlled) Campany Sepvke chasges Payelila . 11008
Katak Mahindra subsidiacy of Holding
46ilmestmands ttd |BSS Microfinapes Limited Company tnkeresl on deposlls [ horowings 1,475.0¢ 405.37] E
Kolak Mabkidra Subaldiary of Holiing LR .
A7kIavesinents Lid (535 Miciofinance Limiad Campany Borawirg 10,245,561 1p,242.01
¥olak Maktndra Felak Mahind s Capilal Subitdlary af folding
A3} lavastnants Lid (Company Umited Compary Refesial fen ncoms 13204 54,8 4
Kotak Mahtedrs [Kedak Mahtadra Caplial Sub iy of Ho'dlag
AFfiavesiments Lid Fompany Limied [Company fecelvabla tovnrds Relerrst fea Intoma “ E 59,52
¥otzk Mahindra Assoslata of Holdlng
Sjlavestmeaiy Lid EPhoeatd ARC Prlvate United Company taveskments - Gross B 5,104,530 6,1¢0,50
Kojak Mabindez |Businoass Standard Priale gnificant infuzate of
31ilavesimands Ud fimRed day kotak trv et ments - Groxs - 1 .20 4,20
Yatak Mahadia [Oustness Standud Privale Ylznificant tnfluents of
Satveestmends Lid fleied Uday Katak Prowdston for Blatautian . 0.2¢ & 11
Aera Ageacles Private limited
otk Mahladra {{fermerty knovs as Aero
S3lavasiments Lid |Azencdes LmRed) $tgaificant Inflaente  Fees Erpenses 25 .00 2.4% 3
|
Agro Agendles Privala Umited
ketak Mahtvdra Hlormeily known as Az
S4iinvastmients Ld |Aganclas Limbed] ifgeificant Infueace  [Prapald axpeases JPrepayment / Fees vecalvably - E 0.4 -
Yolak bakindra
SSlinvesterreats Lbd [Mr, A1t Bagel KEAP o KA famuneratios On Adluai 122,53
Kotat Malfadia
SElinvestmeats (td 1har, fay Jashl KEAR af KL Remuneration On Actus 33,17
Katak Mtakindre )
SZiavesimenis Ltd [Mr, Aalesy Kumay HiR of KL Ramunaralion Or bcys) 438
Ketak Mekindiz
SBllavestmants Lid [CHANDRASHERKHAR SATHE Ofreciof Olrector SHling Feas & Commlssion On Atua} 1L 1
Kotak Mahindra
S9ltavetiments Lid [PADMIHI KHARE RACKER Directol Ohrector SRUAg Faes & Cammlsslan Lo Actyal 30208
Fottt MiMadre Bhed
€0 iveutmentz ttd  |PARESH PARASHIS ecior Ofcector $iling Faes & Commlssion an Aciual 26,41 1 i
Toh L Rubhdry
Gttt oofs d[PRAKASH AFTE ontatal Oactar Sitthng Feas B Commisiten On Actu] .9 ] i
Fol VU R Yet
§ltmusumtati it [Udey Kolek Olrectod Ofrector Sitlag Faey & Camiclsilon an feteal 11
FetehMabindia i
Silitmiste it |Baswa Ashok Reo Ouvectet Dlrackog $Ttthog Fees & Commfutlon Qn Aclust A

7 s

Placa: Baft

Dala: May 28,

alak Mahlndra avasimants Linftad
A
{4 ceo}

1024




Holak Mablpdea favestmuts Lbmdlesd
Resd.Ofea; 270K, G H, QG Bk, Sandra Bods Coonpler, Dandra (£} Muntol - 402631
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fated endry i ass anyAnipeld lndetizda s (s Lesvgped bo
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Kotak Mahindra Invesiments

January 18, 2024

BSE Limited, Listing Departiment,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept, of Corporate Communications

Subject: Submission of Unaudited Financlal Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd. {*Company”} under Regulation 52 of Securities and Exchange Board of India {Listing Obligations

and Disclosure Requirements} Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule il of the Securities and Exchange Board of
indla (Listing Obligaticns and Disclosure Requirements) Regufations, 2615 (“SEBI Listing Regulations”}, as amended from
time to tlme, please hote that, the Board of Directors of the Company have, at their meeting held on January 18, 2024,
have Inter-afta, considered, reviewed and approved the Unaudited Financial Results for the quarter and Nine Months
ended December 31, 2023, as recomimended to them by the Audit Committee,

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of india (issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Resuits, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith, The said Auditors' Review Report contatns an unmodified opinion on the

Unaudited Financlal Results of the Company.

The disclosures in compliance with Regulation 52{4} of the SEB| Listing Regulations are disclosed aiong with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulatlons, please note that the disclosure of the extent
and nature of security created and maintalned for secured non-convertible securitles of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter and Nine months ended December 31, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited

. (LR [ ..

M SN e .

( t;écf/ P )
M 4 yin)
pr L ERLURIRY '1‘-:}
Rajeev Kumar A S

(EVP Legal and Company Secretary)
Ench as above

Kotade Mahindra hiwvestiments Lid,
CIN UGK900MIENYBB0rLLGd 7986

3udk Floor, 12 BKC, C-12,
G Block Bandra Kurla Complex
Bandia {East), Mumbal - R0 051

T 1902262185320
F40102262215400
v kotalicom

Registered Office;

270KC, € 27,G Block

Bantha Keitla Coraplex,
Bandea (£, Mumbat - 106 651,
Maharashilea, lindla,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT
170 THE BOARD O DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

1, We have reviewed the accompanying Statenient of Unaudited Financial Results of Kotak Mahindra
Investments Limited (“the Company™) for the quarler and nine months period ended Decomber 31,
2023, and {he notes thercon, (“the Statement”) allached herewith, being submitted by the Company
pursnant o the requircments of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, <uly initialled by us for identification. This Statement,
which is the responsibility of the Company’s Management and has been reviewed by the Audit
Conrmiltee and approved by the Board of Direclors af their respective meetings held on January 18,
2024 , has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (*Ind AS 34), prescribed under section
133 ol the Companies Act, 2013 (“the Act™) read with relevant Rules issued thereunder, the circulars,
guidelines and directions issucd by Reserve Bank of India (“RBI”) from time (o time, as applicable and
other accounting principles generalty accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducled our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Batity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review Lo obtain moderate assurance as to whether the Statement is free of matetial
misstatement, A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial dala and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an andit opinion,

3. Bascd on owr review conducted as above, nothing has come to our atlention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed (he information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulalions, 2015, as amended, including the manner in which il is to be disclosed, or that it contains
any malerial misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other relafed matfers, to the extent those are not inconsistent with the Indian
Accounting Standards prescribed under Section 133 of the Act,

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

Y,

D

Rostni R, Marfatia

PARTNER

Membership No.: 106548
UDIN: 24 106548BKCSSFR915

Mumbai: January 18, 2024,

LLP IN ¢ AAH -« 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBA! 400 oo
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Kolak Manindra investmenis Limiled
Repd.Cifice [ $7BKC, C 27, O Black, Bandra Kuda Gomplox, Bandea (£ ), Mumbal - 400 031
CiN  UB5900MH{ BABPLCO4 1065

Website: vanv b codn Telephonal 812262185302

S{atement of Unasudited Flasaclal Results {or the quarier and nine months ended December 31, 2023

{fts, In [akhs)

Shatemsent of Profit snd Lotk
Parlculass Quartsr endad Ming arenilis ended Yoaronded
Decomber 33, 2028] PP Hocorubar 31, 2022 Decembier 31, 2023 Docornber 34, 2022) March 31, 2023
Unaudifed Unaudifed Unaudited Unsudied Unaudited Audited
AEVENUE FROKM OFERATIONS
1) jinlerestincome 01145 41741 2201626 £,00,103.27 6i024.22 86,593.1%
(4 joividend Income 44.30 24,07 69.62 04.03 144,46 177,04
{17y $Hed galiy on faly value changos 2,260.44 1,004.88 112,60 3.646.47 131830 1,045.72
i) Hol galn on detecognition of fnancisl inslrumants under amanisod cost - . - - . {3.81)
calegory
(v) Gmers %2303 287,18 115.02 624,57 29127 648,34
(i} [Volal Revenue fron eporations 40,189,8F 3),800.61 2:,5104% 1,04,453,10 £138428 90.460,65
#H} [Ctherlacoma 70.69 171,29 65,11 208.94 326,02 418.32
i} [Total Income {f ¢ i} 46,210.56 3397140 22,6750 1,04,757,04 63,743.87 §0.878.97
EXPENSES
@ |Financs Cosis $9,466.04 18,140.6¢ 10,202.78 60,663.16 20,6371.60 18,300,61
() {impakinent on Gnaaclal instruments {654.44) 645,33 {220.87) (1,606.36) 5,402,104 (t,413.18}
(i} {Employes Lenefls expontes £,504.23 1,168.74 1.043.23 3,418.26 2,964,33 3,827.97
(v} |Depreciation, pmonization and lmpalrmen) 14,78 16,80 61.62 a7.21 i59.28 208.54
(v} (Other gxpansas 016,78 &07.68 876,62 251237 2339.92 A 242 4T
{1V} {Tolal expanses #0,806.40 18,178.14 11,862.35 §5475,04 33,403,24 45 468,31
) |Prefivloas) bedors tax {1l - V) §9,464.16 15,193.68 19,61035 49,2582.00 30,310.6) 45,712,86
(W1} [Tax expense
{1) Current tax 5,293.09 4,463.27 3,356.24 13,242.34 6,2569,13 11,611.38
{2) Defomed lax (306,38} {571.39} {664.52) {68505} (416.73) 93,83
Tolaktax expense {142} 4,336.71 383188 2,798.72 12,856.38 7.542.40 1IN
{vi] [rrefitjloss) for the paried {Y - Vi} 14477.48 11,301,78 f,824,83 38.626.62 121480.23 3400145 |
{ViH) [Qther Comprehansive lncome
(i) Hems Ihat wil not b reclassifisd to profit or toss
~ Rempasuraments of the defined henof plans T.14 TaR2 42.27 34.97 57.56 £4.00
{in) Inporma lux 1elating 1o ftems thal wid ned bo reclas sthed Lo peofit or loss {1.80) {12.4%) {1054} {8.60) {14.49) {3.62)
Yois! (A) 534 §4.80 31,83 2647 4307 10,48
(i} (tems thal wi be rectasstied lo profif of foss
- Fingnclal lnstraments maesured al FVOCH 225.98 125,09 6§1.71 070.64 {1,020.6%} {196.69)
(i) Incama $ax relating 10 itoms that wil ba raclassifiod to profi or oss {66.87) {34.48) {128.78} (246.756) 25805 20051
Folal{B} 188,09 $3.68 382,93 Fried {189,741 (596,18}
Olher comprehenslys lncome {A + B) 174.43 143.40 414,56 760,58 (728.67) (565,70}
{iX} JTotal Gomprelientlve [ngoms for the perdod VIt + Vili) $4,655,88 §1.450,48 823619 37,384 68 21,741,886 3343578
{#3 [Pald-up equlty shiere caplial [face valus of Rs, 10 per share} 562,96 662,28 562,26 68225 S840 662,28
) |Earalngs par egulty ehiare?
fasle & Ditutad (R} 157,49 201.91 138,11 £51.40 39961 [TINE)

Sea accomganying nots lo the Enanclal resutis

* numbars ate not apouatized for i reonths endad Dacamber 31, 2023 and December 31, 2622 and quartar endad December §1, 2023, Geplembar 30, 2023 and Decamber 31, 2022

Flace t Mumbal

Date

¢ January 18, 2024




Wotes!

{

The finandal resulls sro prepared In accerdanca vilh tho raquirement of Regulalion 62 of fhe SEBI { Listing Obllgaliens and Disciesure
Regulremnenls) Ragulallons 2015, recognitton and measurement principles lald down In the Indian Accounting Standard 34 * Interm Flnanciol
Reporting” as prosciibod under section 133 of tho Companles Act, 2013 rend with relavanl rules therevader and olhor accounting principlas
generaily acceptod In IncHa,

The above resulls wero reviewed by he Audit Conunfties and appraved and laken on record by the Board of Diraclors al thelr raspostiva
maotinys held on January 18, 2024, Tha resulls for the quarter and nlne moniks ended Ducember 31, 2023 have been reviewad by lhe
Statulory Audilors of the Company.

‘Fransfor fo Special Reserve ufs 45 1C as por RBI Acl, 1934 willl b done at tho year and,

Disclosura In comphiance with Regulation 52(4) of Securities and Exchange Board of India(Listing Obltgations and Disdostre Requlrements)
Regwaltons, 2016 for Iho nine monihs ended December 31, 2023 Is altached as Annexure [,

Those financial resulis have been prepared In accordanco with the requirement of Regulalion 52 of the SE8Y (tisting Obkigations and Bisclosure
Regulrements) Ragulalions, 2615, as amended from time o ma,

Tha secuilly cover corllficato as por Regufallon 54{3) of Securiies mnd Exchenge Board of India (Listing Obllgaliens and Dlsclosure
Requirarnon!s) Regulatlons, 2016 [s allached as Anaexura I,

Delalls ol loans ransferred! aoquirod during tho nine months onded Decembar 31, 2823 under the RE| Master Dlreclion on Transfor of Loan
Expostiras dalod Soplomber 24, 2021 as amandad are glvan below o

{i} Tha company has aof transferred any Non-Performing Assals,

tH) The company has nol lransferrad any loan notl In gefaudt.

{ill} The company has nol acquirad sny Speclal Menlien Accaunt,

{iv) The company has nol acqulred any stressad loan and loan nol In defaull,

Flgures fer the previeus perodlyoar have been regrouped wharaver necassary to conform to currenl portotfyear prosentation,

For Kotak Mahindr Invaestenents Llmlled

Place : Kumbat
Date ! January 18, 2024

. Managing Dlreclor and
v Chlef Execulive Offlgor

i , ,.‘ “f‘,

Pt




Annexure |

Disclosure s eompilance with Rogutation 62{d} of Securlties and Exchange Board of India{Listing Obllgatlons and Disclosure
Requiroments) Rogulations, 2016 for the nfhe months endad December 31, 2023

Sr Ne.  |[Particulars Ratto
a}  |Debt Equlty Ratlo* 3.35:1
b} |Pebi Service Covarage Ratio Mot appllcable
¢} [|interest Service Coverage Ratlo Not appHcable
d) Outstanding Reedemable Preference il

Shares{Quantity and value)
CapHal redemplion reserve; s, 1,003.85 Lakhs

e) Capital redemption reserve/ Debenture Debenture redemiption reserve Is not required in
redemption reseive respect of privately placed debentures tn terms of
rule 18(7){b}il} of Companies(Share capital and
debentures) Rules 2014
{} Mel Worth Rs. 317,047.92 Lakhs
g} INet Profit after Tax Rs. 36,625,62 Lakhs
h}  iFarning per share Baslc and Diluted - Rs. 651.40
i} Current Ratlo 1.15:1
i Long term debt to warking capltal ratio 8.89:1
k} tad Debt to account recelvable ratlo 0%
i) Current Liabillty Ratlo 13.49%
m}  |Total Debt to Total assets? 76.28%
n}  |Debiors Turnover Mot Applicable
o)  |Inventory Turnover Not Applicable
p}  |Operating Margin{%)* 45.61%
1} Net profit Margin{%}* 34.96%
1) jSector Speclfic equivalent ratlos such as
(1) Stage Il ratio* 0.64%
{11} Provislan coverage Ratio* 73.44%
{Ill} LCR Ratlo 97.70%
flv} CRAR 24,59%

‘Formula for Compuidatlon of Ratlos are as follows -

() Debi Equlty Rallo (Debt Sacwiiles+Borrowing other than Debl Securilles+Subordinate
Liablfitlas)/{Equily Share Capltal+Reserve and Surplus}

{Il} Tolal Debllo Total assels {Deb! Secuytes+Borrowing ofher fhan Debl Securilles+Subordinale
Liabilitles)/Tolal assels

{ii) Operating Margin (Profit before tax+Impalrment on fnanclal Instruments)/Tolat Income

{iv) Met profit Margin Profit after tex/Tolal Income

(v) Stage ili ratio Gross Stage |l assels/Totai Gross advances and credli Subsiituies

(v} Provislon covarage Rallo limpalrment loss allowance for Stage lilfGross Stage Il assels
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUHNTANTYS

Independent Auditor’s Report on the Annual Year to Date Conselidated Financial Results
pursuant fo the Regulation 52 of the SEBI (Listing Obligations and Diselosure Requirements)
Regulations, 2015 '

To (he Boavd of Directors
Kotak Mahindra Investiments Limited

Report on the Audit of Consolidated Financial Resuits
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindia
investments Limited (hercinafter referred to as the ‘Holding Company’) and its associate Company
(Holding Company and its associale company together referred to as ‘the Group’) for the year ended
Mareh 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obiigations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”),

In our opinion and (o the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separaté audited financial statements/financial

information of the associate company the aforesaid Statement:

(iy  includes the annual financial results of the following entity

Sr. Name of the Entity ' Relationship
No. . | with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(if} is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and '

(iily gives a true and fair view in conformify with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (*Ind AS™) prescribed under Section 133 of
the Companies Act, 2013 (“the Acé”} read relevant rules thereunder and other accounting
principles generally accepled in India, of the net profil and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specitied under section
143(10) of the Act. Qur responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Conselidated Financial Results section of our report, We are
independent of the Group in accordance with ihe Code of Ethics issued by the Institute of Chartered .

LLP 1N . AAH . 3437
REGISTERYD OFFICT © £SPLANADE HOWLSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMHBAI goo oo
TEL.D (91} {22) 6158 6200, 688 J2o0o  FAX -« l9v) {22) 6158 6275 .
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Accountants of Indla together with the ethical requirements that are relevant to our audit of the
congolidated financial resulls nnder the provisions of the Act and the Rules thereunder, and wa have
fulfilled our other athical responsibilities in aceordance with these requirements and the Code of Ethics,

We believe that the audit evidence obtained by us and other auditors in terms of their reporls referred
{0 in “Other Matters® section below, is sufficient and appropriate to provide a basis for our apinion.

Monagement Responsibilities for the Consolidated Finanelnl Resulis

This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual
financidl statements. The Holding Compary's Board of Directors Is responsible for the preparation and
presemtation of this Statement that gives a irue and fair view of the et profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 20135, as amended and other accounting principles generally accepted in India and in compliance
- with Regulation 52 of the Listing Regulations, The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records In aecordance
with the provisions of the Aot for safeguarding of the assets of the Group and for preventing and
detecting frouds and other lrregulagities; selection and applioation of appropriste nocounting polleles;
making judgmenty and estimates that are reasonable and prudent; and the design, Implemeriation and
maintenance of adequate internal Boanelal controls, thal were operating effectively for ensuring
ateuracy. and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view snd are fres from material misstatement,
whether due to fraud or ervor. These financlal results have been used for the purpose of preparation of
the Statement by the Directors of the TTolding Compeny, es aferesaid. '

" In preparing the Statement, the tespesiive Board of Directors of the companles ingluded in the Group
arc responsible for assessing the ability of the Group to continue as 4 going concern, disolosing, as
applicable, matfers relaled to going concern and uplog the going concern basls of accounting unless the
respective Boatd of Direofots elther inlends to liquidate the Group or to cease operations, or has no
reallstie alternative bul to do o, :

The respective Board of Directors of the companies included inthe Group are responsible for overseeing
the financial reporting process of the Group,

Auditor's Responsibilities for the Audit of the Conselidated Finsncial Results

Our objsctives are fo oblain reazonable assurance shout whether the Slatement as a whole Is free from
meterial misstaterent, whether due to fraud or aeror, and to issue an auditor’s report that includes our
opinion: Ressonable assurance is ahigh level of assurance, but is nof a guarantes that an audit conducted
in accordance with SAs will always detect a materlnl misstaternent when i exdsts, Misstatements can
arise from fraud or error and are cansidered materlal if, Individunlly or in the aggmgate, they could
reasonably be expected to Influence the sconomic decislons of users taken on the bagls of the Siatement,
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Ideniify and assess the tisks of material misstatement of the Statement, whether due to fraud or
error, desipn and perform audit proceduses responsive to those risks, and ebtain auditevidence
that is sufficient and appropriate to provide a basis for olir opinion. The risk of not detecting a
material misstatement resulting from fraud is higher thian for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the averride of
intetnal control,

Obtaln an understanding of Iaternal ¢ontrol relevant to the audit in order to design audit
procedutes that are appropriaie in the olrcumstances, Under Seotion 143(3) (i) of the Act, we
are also-responsible for expressing our oplnion on whether the Holding company hes adequate
internal financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclnsures made by the Board of Directota.

Conelude on the appropriateness of the Board of Directors use of the golng concern basis of
accounting ad, based ot the audit evidence obtained, whether & material uncertalnty exists
related 1o even(s or cond{tions that may cast significant doubt on the ability of the Group to
continue as & going concem, If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s repors to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify owr opinion. Our conclusions are based on the andit

. evidence obtained up 1o the date of our auditor's report. However, future events or conditions

'may causa the Group to cease to continus as a going concern.

Evnlunte the overall presentstion, structure and content of the Statement, inchiling the
disclogures, and whether the Statement represent the underlying transactions and svents In a
manner that achleves fair presentation, o

Obtain sufficient appropriste audit evidence regarding the financial statement/ financial
information of the entities within the Group to express an opinion on the Statement. We arg
responsible for the direction; supervision and performance of the audit of financial information
of such entities included in the Statement of which we:are the independent auditors. For ths
other entities included in the Statement, which have been audited by other auditors, such other
audltors remaln responsible for the direotion, supervision and performance of the audits carried
out by them. We remain solely responsible for our auditapinion,

We communlCate with those olarged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other malfers, the
planned scope and timing of the audit and significunt audit findings, including any significant
deficiencics in infernal controf that we identily durlng our audit.

We also provide those charged with governange with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all retationships and ather
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Othier Matters

The Staternent lncludes the audited Flnancial Results of an associate company whose
Financlal Statements reflect Group’s share of et profit after tax of Rs, 5,577.991akhs for
the period from Apni 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors, The independent suditors’
reports on financial statements of these entities have heen furnished to us and our opinion
on the Stafement, in =o far ag it relates 1o the amounts and disclosures included in respect
of these sntities, is based solely on the report of such auditors and the procedures performed
by us are as stated in paragraph above,

Cur opinion on the Statement is not modified with respect to our reliance on the wotk done
and the reports of the other ayditors and the financia! information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Repglstration No. 104607W/W.100166
o pashinglloty
Roshni Rayomand S S

Marfatia et

Rashnt R, MarTatin

Partner

M, No;: 100348

UDIN: 23106548BGUVYN9407
Mumbai, May 26, 2023,



Kotak Mahindra Investments Limited
Regd.Office ; 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { € ), Mumbai - 400 051
CIN : USH200MHI988PLC047986 ‘
Wabsite: www.kmil.co.in  Telephone: 91 22 62§85303
Consolidated Statement of auditad Financlal Resulls as at March 31, 2023

Consolidatad Statermoent of Assets and Liabllitles {Rs, In |akhs)
’ As at As at
:;: Partictlars March 31, 2023 March 34, 2022
. Audited Audlted
ASSETS
1 iFinanclal essels
a) [Cash and cash equlvplents . 33,347.36 38,864.68
b} |Bank Balance other than cash and cash squivalents 47.09 45.03
c} 1Recelvables
Tiade raceivablos 0.28 72.87
Other recelvables 166.46 214.67
d} lioans 9,33,638.92 6,66,646.66
g} [invesimenis
Investments accounted for using the equity method 22,124.47 18,646.48
Others 243, 118.77 2,63,614.50
f} {Ciher Financlal asssls 224.92 224,18
Sub total 12,32 554,27 9,74,420.20
2 iNon-financial assefs
a} |Current Tex assets {Net) 766.78 1,702.42
b) |Property, Plant and Equipment 90.60 87.40
¢} iintangble assels under development 14,83 3.28
d}  (Other Intangible assels 32,29 192.67
a} |Cther Non-financlal sssels 101.79 245,12
Sub total 1,006.6% 2,230.86
Total Asgets 12,33,660.96 9,76,6680.15
LIABILITIES AND EQUITY
LIABILITIES
1 IFlnanclal abititles .
a)y |Derivalive financial lastcuments 5,881,498
b} |Payables
Trade Payables
Tolat oulstanding dues of creditors other than mlcro entatprises and small entarprisas 380,84 311.07
Other Payablas
Tolal outstanding dues of credifors olher than micro enterprises and small enterprises 1,426.41 1,198.27
¢} (Dbt Securities 4,94,668,26 3,93,287.04
d) |Borrowings (Olher than Debt Securitles) 4,17,296.29 3,03,082.87
a} |Subordinaled Labifitas 20,231,086 20,234.24
Sub tota! 9,35,804.60 7,18,113.48
2 INon-Financial lnbititles
2} [Current tax liabilites {Nat) 2,699,392 2,427.98
b} {Deferred Tax Habllites (Nat) 1,763.46 466.77
¢) |Provislons 231.20 1,053.29
d) |Other non-financlal llabilites _598.068 531.08
Sub tefal 5,992.04 4469.10
3 (EQUITY
a; {Equily Share Capital 682.26 562.28
b} [Olher equity 2,61,112.66 2.53,618.30
Sub total 2,81,674.92 2,64,077.56
Total Liabllitles and Equlty 12,33,660.98 §,76,060.15
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Gonaoildated Statemoent of audited Financlal Resulis for the Perlod ended March 31, 2023

Consoildated Slatemant of Profit and Loss

(Rs. Inakhs)}

Particulars Year ontled
March 31, 2623 March 31, 2022
Audifad Audited
REVENUE FROM OPERATIONS '
{1} (interest Incoma 88,603,189 79,695,356
(i) [Diidend incoma 177.04 20412
(i)} ENe! geln on fair valua changss 1,045.72 8,605.08
o [Hel gain on derecognition of financlat Instruments under amorlised cost {3.61) 110.4%
{iv) :
category
{v) iCtrers 848,34 630.70
{I} iTola! Revanue from operatlons 90,460.55 89,145 34
() iOtherincome 418,32 286,63
(11 ITolal Income §1 + 1)) 90,878 97 89,431,417
- tEXPEMNSES
{I} iFinance Cosls 39,300,561 34,682.88
{1} impalmment on financial Instruments (1,413.18) (5,278.10)
{lii} iEmployas Benafifs expensss 3.827.97 347240
{iv) [Depreclation, emorlization and Impaliment 206.54 221.76
(v) [Oirer oxpenses 324247 3, 117.80
(IV} {Tolal expenses 45,166.31 36,218.84
(V) iPrafitiioss) before lax and Share of net profits of Invesiments '
accounled using equity method (lil - 1V} 45712.68 53,212.33
(4}
Shara of net profilsf{loss) of Investments accounted using equity method 6,577.99 1,746.09
{VH) [PzoFit/{loss) belore tax| V1) 51,200.85 64,952.42
(V) [ Tax expense
(1) Current tox 14,611,38 1247153
(2) Daferred lax 1,503,869 1,663.70
Tolal tax expense {142} 13,116.07 14,035.23
{IX} iProfitiicss) for the potfod (VI - Vill} 38,176.58 40,917,139
{¥) 1Other Comprehenslvae lngome
{1} ltems that will not be reclassified lo profit or loss .
- Remaasuramans of tha defired henafil plang . 14.00 {36.97)
{ii} Incoma Lax ralating to flams that wifl not bo reclassiied {o profit or loss (3.62) 9.16
Tolai {A) 10.48 {27.22}
(i} torns Lthal will be reclassifled o profit or loss
- Financial Instrurnents measured al FVOCI (795.69) (256.55)
{il} Income (ax refaling to lams thel witl be reclassified 1o profit or loss 20051 66.15
Tolal {8) (59638) {180.490)
Other comprehensiva Income {A + B} (585.70) {217.62) |
(X1} 1 Tolal Comprahensive Income for tha pariod (IX + X} 37,580.88 40,699.57
(X1} Patdatp equlty share caplial {face value of Ra. 10 per share) 502.2G 502.24
(Xl iEarnings par equity shara (not annvallsed):
Basle & Diluled (Rs.) 578,97 727.73
See sccompanying note to the financlal resiils
Placa : Mumbat
Date : May 28, 2023




KOTAK MAHINDRA (RVESTMENTS LIMITED
Rogd.Office : 27BKC, © 27, G Black, Bandra Kurta Complex, Bandra { £ }, Mumbal - 400 064
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Wabsite, wirwkmitoon Telephona: 81 22 62185303
Consolidated Statement OF Cosh Flaws For Tha Year Ended March 31, 2023
(R, [t lakhs)

For the year endad For tha year ended
‘Partlcitars tharch 3488, 2023 Maich 31st, 2022
) Audited Audlisd
Gash flow from operating activities ’
Proft beford fax . 51,290.65 54,657 42
Adjusimenis ta reconcife grofit befora lax ta net cash generated from ! (used-in} opsraling
sctivitien
Daplecizion, amortization and imparmend 200.54 , 221,78
Dividernd Resotved {172.01) {204.12)
Profit on Sate of Proporty, Panl and Equipmoent : (4.20) {7.90)
tmpairment on Bnanclal strumenls {1.413.18) {6,276.10)
Nel galnf (0s5) on fnancial Instiumords al falr valua lheough proft o loss . {1.842.11) (B.605.08)
frdarasi on Botrowing ) 38,300.61 34,882,53
tntereal on Bormowdng paid 133,491.45) -{35,413,30)
ESCP Expatist 7.48 38,62
Remeaswements of tha definied boneht plans. 14.00 {3837}
Shate of Nal profits of Invostmsnd accounted under equity method (6,677.02) {1.740.09}
Deul inslrumends throuph Olher Comprehensiva soma : . (796.69} (268.65)
Opoarating profit befors working canllal chappas . 48,318.47 38,354.11
Worklng capiial adjushinents .
{increasa) { Decreasa it Hank Batanta ot than sash and cash ofuivatant : {2.08) (2.13)
{increase) f Decpeasa it boans (2,65,367.841 [40,782,57)
{increasa) ) Decrease It Recelvables 133.13 441.1¢
{Inceeasael f Decrnase i Othar Floancial Assels (0.08) (0.08)
{Inteaase) f {recrease n Oiher Noa Finandlal Assels 143.33 2834
lgsraass | {Docrease) in Trada payables 877 {18.37}
liw:rease | {Decreans) in tthor Payables ) 227.44 506,21
Inereasa f {Docreasel i othar pon-financial tabiities G100 24.95
Incraase / {Derfease) provistons (122.08) {249.84}
{inccaase] ! Decreasa n unaimortized disount : 15,8087,04 23,220.67
{2,48,584.62) {16,725.11)

Ret Cash (used In)/ jenemted from operations {2,00,568.18) 21,626.00
fnconves Lax patd (nel) [10404.41} {13.387.41)
Heol gash {used In}/ ganeratad from operating activillos | {2,11,670.50) 8,245,589
Cosh flew from invasting activitles
Purchasa of investments {28,71,138.899) {46,33,177.89)
Sala ¢f bvestmenls 38,79.560.17 44,18,219.08
irderast b lvesimanis 323764 7,528.03
Purchase of Properly, Plant and Eguipmant {7365} {85,68)
Galo of Propmity, Plant and Equipmant 14.69 Jo.61
Dividend on hvosimenls 117,04 204,13
Het cash {usad In}) / ganermtaed rom Investing activitle ) 1,1r8.r7 {1,06,272.31}
Gash flaw from financing aciiviiles
Procands from Deb Sectriins 23047488 | 2,43,848.38
Repayment of Datt Sacuritles (440,082.85) (1,16,669.26}
Indersorporate Dopasit Issund ' 69,200.00 28,003.38
{ndeitarporely Deposit Redeamed . (64,200,600} [27,053,35)
Cammerdal Paper lssued 5,18,056.02 226842708
Cammuertial Paper Redeemud (6,01,600.00} (22,57,000.00)
Term Loans Drawikrepsid) 1,11,61.25 (8,992.00}
Incseasal{Decrease) (n Bank overdratifiel] . 71,895.2¢ {10.600.01)
Hot cash generatedi{ussd in} from Flnancing Activiies 185,675,658 1,20,308,12
Mel lacrease/ {decrnase} in cash and cash equivalents {3,518.24} 22.271.40
Gash and cash equivaionts al the biyinping of tha year IBAT2G . 14,684,700
Cakh and cash equivajonts at tha and of tha half year 33,353.80 36,872.14
Reconcilfation of cash sod cash equivalonts with Lhe balance sheot
Cash and cash equivaienis 83 per balance sheel

Cash on hand

Balancgs with banks In currant aceount 33,353.68 8897214

Chzques, drafis on kand .
Gash and cash eguivalonts as restated a8 at the half year end ! 33,353.86 36,972,108
¢ Cash end cash equivalents shown [n Balance Bheet bs pel of ECL provision of Ra. 5,50 fskhe s a)
March 31, 2023 (Previows yesr; Re. 7.21 lahhs)

I} Tha shove Statement of cash flow has haari prepared under tha Inditect Method' as sat out In Ind AS 7 - 'Slatament of cash fove.
1) Non-tash francing activity : ESOP from parent of Rs 7.48 lakh fof yaar onded Mearch 31, 2023 (March 31, 2022 - Rs 36.52 lakh)
il} Tha pravious perind figures have been re-grouped, wherever necassery n order Lo conform o this peded presentation,



Kotak Mahindea Invastmants Limitad .

Regd Office : 278KC, C 27, G Block, Bandia Kurla Complex, Bandra { € ), Mumbal - 400 051
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Webstle: www.kmil.co.ln Telephone; 81 22 6285303

Consoldated Statemant of sudited Financla! Resulits as at March 31, 2023

Notes:

1 The consolidated annual financlal results have baen prapared In accordonca with.and comply in all malerial aspect wilh Indlan Accounting
Standerds ( Ind As) notified under section 133 of Companles Act, 2013 {the ACT) raad with the companies { Indlan Accouniing Stendards)
Rules, 2015 as amendsd fram lime 1o tfime and cother selevant provisions of the Act. The consolidated annual {financlal stalements, used to
prapare lha consolidated financial resulls, are based on tha nolified Schedule HI of the Acl, as amanded from tme to time, for Non-Banking
Finangclat Compantes hat ara reqUirsd Lo comply with Ind AS,

2 Tha abova consolidated mesulis ware reviswed oy tha Audil Gommilies at meeling hald on May 26, 2023 and appraved and laken on record by
the Board of Dimectors at hald on May 26, 2023, In terms Requlation 82 of the Securlies and Exchanga Board of [ndla { Lisling and other
Disclosure Requiremsnls) Regulations, 2015,

e

Disclosure in compltance with Regulation 52{4) of Secusities and Exchange Board of Indlailisiing Obligations and Disclosure Requlrements)
Regulations, 2046 for the yeer anded March 31, 2023 |s altachad as Annaxura | )

4 Flgures for the previous pericdiyear have bean rayroupad wheraver necessary 1o conform le current periodiyear presentalion,

For Kolak Mahindia Investments Limited

Digitally shgned by AMIT BAGHI

AM |T BAG R I'Oale: 20230536 16:55:40

40530

{Director)
Placo: Mumbal
Date | May 26, 2023

R 05 h n ; Doty o by Renhrd Rayumaesd Menetas
L gobt eofuriamal
L5
b Mteaharuhire,
e STREEIT AV AL TEANSE ] 0

ST M LETHI o) FERe5Y
R d HbIcdonteh 372 bee XD Fisliat,
:
ayomand
Loyt R I A T S AT
H o Reshed Jaygmand Mrhte
arratia O, T3027417 1037 e 1523




Annexure |

Diselosure In compliance with Regulation 62{4} of Securlites and Exchange Board of Indla(l.lsting Obllgations and Disclosure
Regulremants} Regulations, 2016 for the year endad March 31, 2023

SrNo, [Particulars Ratlo
a}  |Debt Equity Ratlo* 31811
b} - [Debt Service Coverage Ratio Not applicable
¢j  |Interest Service Coverage Ratlo Not appllcable
Outstanding Reedemable Preference
a4 Shares{Quantity and value) Not appiicable
Capital redemption reserve: Rs. 1,003,85 Lakhs
o} Capital redernption reserve/ Debenture Debenture redemption reserve Is not required in
redemption reserve . respect of privately placed debentures In terms of
' rule 18{7}{b}{il} of Compantes{Share capital and
debeniures) Rules 2014
f} Net Worth Rs, 291,674.92 Lakhs
gl [NetProfit after Tax Rs. 38,175.58 Lakhs
hi  |Earning per share Basic & Diluted - Rs, 678,97
1} Current Ratlo 0.98:1
I tong term debt to working capital ratio {32.93ht
k} Bad Debt to account recelvable ratlo 0%
[} Icurrent Liabillty Ratie 55,91%
m}  |Total Jebt to Total assets* 75.25%
n}  |Debtors Turnover . [Net Appilcable
o) |inventery Turnover i NGtﬂApp!lcable
g} |Operating Margin{94* 54.88%
ql  iNet profit Margin{3)* 42.01%
r} Sector Specific equivaient ratlos such as ’
(i} Stage i ratio* 1.21%
{1l) Provision coverage Ratlo* . 53.18%
£l LCR Ratio 91.61%

*Formuia for Computation of Ratlos are a5 follows :-

{i) Debt Equity Rafio ) {(Debt SecuritestBorrowing other than Debt Securilles+Subordinate
: Liabililes){Equity Share Caplial+Reserve end Surplus)
{ii) Tolal Debt to Total assels ' {Pebt Securles+Borrowing other lhan Debl Securiles+Subordinate
Liablitlas)Total assels .
{1} Operating Margin : {Profit bafore fax+impalrment on financlal Inslruments)yTolal Income
{iv) Nat profit Margin ' Profit after tax/Total Income
{v)Stage [ rallo Gross Stage lil assets/Total Gross advances and cradif Substitutes

{vl) Provislon coverage Ratio impalrment loss alfowance for Stage 1/Gross Stage 1l assals
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Independént Auditor’s Report on Quarterly Standalone ¥inarcial Resultd nud Yeax to Date Standalone
Financlal Results pursnant to the Begulation 52 of the BEBI {Listing Obligations pnd Disclosure
Requirements) Regulations, 2014

To the Board of Directomn
Kotak Mahindra Investmenis Limtted

Repprt on the Audit of Standalene Financial Regults
Opinian

We have sutlited the sccompenying quarterly end yearly financial results of stardalons financial results of Kotak
Mshindra Investments Limited (hereinafter referred to ns *the Company*) for the querter ended March 31, 2023
and year to date results for the period April 1, 2022 to March 31, 2023, together with notes thereon {'the
Statement’), atiached hezewith, being submitted by the Company pursusnt to the requirement of Regulation 52 of
the Securities and Exchange Boged of India (LisHng Obligations and Disclosure Requirements) Regulations, 2015,
as amended (*Listing Regulations’).

In owur opinion and to the hest of our information snd according to the explanaiions giVeé o us, the aforesaid
Statemnent:

k) is presenied In accordance with the requirements of Regulation 52 of the Listing Regulations in this
regand; and

(1) glves 8 tme and e view in conformity with the recognition and meagurement principles Iaid down in
the applisable Indlan Accountlng Standards (“Itd AS”) prescribed under section 133 of the Companies
Act; 2013 (“the Aot”) read with relevast rules jesued thereunder and other secountng principles genernlly
arcepted In Indin, of the net profit and other comprehensive income and other financial information of
the Company for the quarter ended March 31, 2023 s well as year to date results for the period from
April 1, 2022 to March 31, 2023.

Busis for Opinion

We conducted our audlt in accordance with the Standerds on Auditlog (8As) specifled under section 143(10) of
the Act. Our responsibilities under those Standards sre firther deseribed in the Auditor’s Responsibilities for the
Audit of the Standalone Finanoial Results section of mur report. We are Independent of the Company in accordance
with the Code of Bthics Issued by the Insthute of Chartered Accountants of India fogether with the ethical
requirements thet ars relevant to our endit of the Sttement under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other sthical responsibilities in accordanve with these reqilements and the
Code of Hthics, ‘

We believe thal the audit svidence obtained by us is sulficient end eppropriae to provide a basls for vur opinion,
Manrgement Responsibilities for the Standalone Finanelsl Reanits

This Stetement, which is the responsibility of the Company's Management anid approved by the Bomd of
Dirgotors, has been prepared on the baesis of the standalone annual fnancial stetements. The Compariy’s Board of
Directors is respongible for the preparation and presentation of this Statement that gives a tris and falr view of
the net profit and other comprehensive Income and other Haanclal information in accordence with the recogtiitlon
-avd measurement prinsiples Iald down.in Ind AS preseribed under gection 133 of the Act read with Companies
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(lodian Accounting Standardy) Rules 2015, as mmanded issued thereunder and other accounting principles

generally accepted ‘in India and In comphance with Regulation 52 of the Listing Regulations, The Board of
Directors of the Company s responsible for maintenance of adequate aocounting records in accordsnce with the
provisions of the Act for safeguarding of th ausets of the Compay and for preventing and detecting frauds and
other immegularitics; selection and spplicetion 6f appropriats secounting polivics; inaking judgments and estimatcs
that are reasonable and prudent; and the design, tmplementation snd malntenance of adequete Internal financial
gonirols, that were operating effectively for ensuring accuracy aud completeness of the gccounting records,
refevant fo the preparation and preseniaiion of the Statement that pive a true and fair view and are freg from
inaterinl misstaternent, whether due to Fraud or error,

In preparing the Stateredt, the Board of Directors of the Conpany are responsihls for assessing the abllity of the
Company ta continue as & going concern, disclosing, as applicable, matiers related to going concern and using the

* going convern basis of wocounting unksss the Board of Directors either iniends to Hquidaie the Company or to
ceaso opetations, or has no resliste alternative b 1o do so,

The Board of Directors of the Company is responsible for overseelng the ﬁnanciai reporting process of the
Company.

Auditor’s Responaibilities for the Andit vf the Standsione Flraucinl Resulis

Our ohjectiyes are fo obtain ressonable pssurmncc about whether the Statcmeont s & whols is fres frow material
misstatement, whether dus t fraud or emvor; and 1o fssue an awditar‘s report that includes our opinion, Reasenable
assurance is a high level of assurance but is ot & guarentés hat an andit conducted in accordanice with SAs will
always detect a material misstaterment when it exisis, Missiatements cpn arise frow freud or error and- are
considered maferial if, individually or in the aggregate, they could reasonshly he expected to influsnce the
ceconmnio deoisions of users teken on the basis of the Statement,

As pual of ant audit in accordance with SAs, wo exeroits professional judgment and malnlain professional
-skepticism throughout the audit. We also;

v Identify and assess the risks of material mlsstatement of the Statement, whether dus to fraud-or error,
deslgn and perform audit procedures respensive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basls for our optnion, The risk of not detecting o miaterial misstatement
~resuftlog from fraud lg-higher than for one resulting from errer, g fraud may involve coflusion, forgery,
Intentfonal omlssions, misrepresentations, or the override of interal confrof,

= Obtaih an understanding of intemal control relevant to the auditin ordér to design audlt procedurss that

are appropriale in the cirounsstances. Under section 143(3) (1) of the Acl, we are also responsible for

. expressing our opinion on whethier the Company has adequste internal financial controls with referencs
1o standalone financial statersents in place and the operating effectivensss of such contrals,

»  Evahiato the appropriatenass of aecounting policies used and the reasonablencss of secolinting estimates
and relaied dlsolosures made by the Board of Directars,

= ' Conctude on the appropriateness of the Bosrd of Directors’ use of the poing congem bagls of accpunting
and, based on the audit evidence obfained, whether a materlal nacertainty exisis related to events or
conditions that may cast significant doubt on the ability of the Compary {0 contiinue as a going concern,
If we conclude that & materlal uncertainty exists, we ace required to draw attention in our suditor’s report
1o the related discfosures in the Statement or, If such disclosures are inadequate, 1o modify our opinfon,
CQur coiteluslons are based on the audit evidance oblalred up to the date of our suditor’s report. However,
future events or conditions may cause the Compary to cease to continue as a golng conpern,



RAVY AR IWALLA .
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»  Eyaluate the overal! presentation, siracture and content of the Statement; Inoluding the disclosures, and
whether the Statement represent the undertyng transactions and went’. 1o & manner that achievea fair
prezentation,

We communicate with hose charged with povernance of the Company regardlng, among ofher matters, the
planned scope and Hming of the audlt and slgnificant audlt Sndings, locluding any significant deficiencles in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and {6 copsmunicate with them all relationships and other matters that may
reasousbly be thought fo bear on our Independence, and where applicable, related safeguards,

Other Maticra

The Staterment include the resulls fot the quarier ended March 31, 2023, being the balancing Sgure between
the andited Agures i respact of the ful] Ansncial year and the published wmaudited year to date Rgames up
to the third quarfer ended December 31, 2022, prepared In accordance with the recognition and
mensureinent principles lald down in accordance with Ind AS 34 “Inierlm Financial Reporting” which
were subject {0 Hmfled review by us.

For KALYANTWALLA & MISTRY LLP
Chartered Accountants
Pirm Reglstration No. 104607wa 100164

Roshni Rayomand B it
-u.m.l.t,__ revrijrart ikl

Marfatia e i

Roesghid R, BMarfatia

Paginer

M. No. 106548
UDIN: 23106548BGUVYMBO00
Mumbsd, May 26, 2023,
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Statement of Standalone Audited Financlal Resulls as at March 31, 2023

Statemont of Standafone Assals and Llabliftles

e & [t

As at As et
3; Partlculars March 31,2023 | . March 31, 2022
Auidlled Audited
ASBETS
1 [|Financlai asaels
a) [Cash and cash equivalents 33,347.36 36,964.89
b} 1Bank Balancs other than cash and cash equivalanls 47.068 45,03
o} [Kecelvables
Trade receivablas 4.28 72.87
Cther recolvables 155,46 214,67
d) {leans 9,33,538.82 B8,66,846.68
e) {invesimenis 249,216.27 2,69,615.00
f} |Other Flnsndal assals 22492 22448
Sub tolaf 12,16,53¢.30 $,63,883,31
2 |Non-inanctal assofs
a} [Gurrent Tex assets (Nat) 766.78 1,702.42
b} |Daferred Tax assofs (Not} 2,248.79 2,149.62
6) |Property, Planl and Equipment 80,90 87.40
d) lintangibie assels under developmant 14.83 325
o) |Other intang®le assals 3229 192,67
f} iCther Non-financlal assels 101,79 245,12
Subr total 3,253.48 4.380.48
- Totat Assets 12,18,783.78 9,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 [Financial lisbllltias
a) [Derivalive nanclal Instrumants £,001.38
b} {Payablos
{I} Trade Payables
{1} Total outstanding dues of inleso enlerprises and small enterprlses - -
(i) Tetal eulstandlng dues of credilors other then milcro enterprises end smat] enterprises 380.84 311.07
{1y Other Payables :
{1} Total owtstanding dues of milcro entarprises and amall anlerptises - -
(1) Totat outsianding dues of credilors other than micro enlerprises and smalf enlerprisos 1425.41 1,108.27
¢) |[Dabl Securities 4,90,88825 3,93.287.04
d} |Borrowings (Qlher than Debl Securitios) 4,17,288.29 3,03,082.87
o) |Subordinated Lisbiillles 20,231.85 20,234.24
Sub tofal 8,35,804.00 7,18,113.49
2 [Hon-Financlai liabllittes
a) [Current lex lisblities (Net) 2,699.32 2,427.98
by Provislons . 931.20 1,053.29
¢) |Other non-nanclal llzbilities 588.08 531.08
Sub tofal 4.228.58 4,612,33
3 [EGUITY
a) [Equity Shara Capltal 582.26 562.26
b) {Cther equily 2,79,098.94 24587871
Sub total 2,70,601.20 2,46,237.87
Total Liablitlas and Equily 12,19,783.78 9,68,363.79
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Regd Cffica ; 278KC, C 27, G Block, Bandra Kurla Complax, Bandra [ E ), Mumbal- 400 053
GIN 1 1385800MMH 1935 PLCO4 7086

Wobsitar wwwhmilcoin Telephone: 81 22 62185303
Statemsnt of Standalone Audited Financiz) Results for the Parlod onded Mareh 31, 2023

Statemant of Standzlena Profil and Loss {Rs. In jakhs)
Particulars Cuadtar exndyd Year ended
Harch 3%, 2023 Decamber 31, 2022 Mareh 31, 2022 March 31,2023 Harch 31, 2022
Rafer Nolo § Vnzudited _Rafor Hole § Audited Auditad
REVENUE FROM OPERATIONS
(i) {intarest incoma 2604897 2201025 21,021.42 88,693.10 78,585.35
(¥} iDvidend Incoma 32,55 £3.62 103.58 177.01 204.42
{ia) [Net natn on falr valua changes (272 58) 317.60 1,303 62 545,72 8.60506
Net galn on dergoogiiton of Fnancial tnstrumonls under emertised cosl (3.61) - a8l (381) F10.11
WY cateqony
(v) {Others as1.07 11502 20247 645 34 630,70
) ITotal Ravenua from opsrations 27.078.40 22,510.59 22,792.35 80 460,65 £9,145.34
(B) {Other income 8870 6341 73.36 418,32 28583
) [Total Income 4 + 31} Z1,165.10 22,575.10 2286571 8081897 $9,431.17
EXPENSES
() (Fnanca Costs 12,762.92 1029275 6,708.41 39,520,651 34,682.03
(8) [Impabment on financlat lnstruments {2.81632) {270.87) (5,202.04) {1.413.18) [5.276.10)
{i) |Employen Benelils expanses . 863164 1.01323 87891 3.827.97 347240
(¥} |Daprociation, smorlization snd imphirment 4328 61,62 57,08 208.54 221,78
{v) {Other sxpenses 80255 87552 631.94 324247 3,117.89
(v} |¥otal oxpansas 11,783.07 11,962.35 5,073,398 4516831 3621884
¥} |Prof#/floss) before lex (3l -8 16,402.02 19,613.35 17,792.33 45,712,690 5321233
(Vi Erax exponss
{11 Curent tax 335225 3.256.24 3,154.21 11.641.38 12.474.63
(2) Deforred tax S516.56 {584.52) 1,295.37 5993 1,125.75
Tofal tax oxpanse {142} 3,389.84 2,795.72 4,549.58 11,7411 1389728
{3} [Profit!{toss) for Lhe pardod (¥ - VI 11.533.22 182183 13,242,785 34,001.45 9,615.08
Vil | Other Somprahensive Income
(i} Hems that vAE nol be tectasyifed to proft or foss
- Remeasurementis of the defined banafi plans (43,68} 4227 {33.39) 14.00 {38.37)
(i} ncorma fax re'ating Ro dermes that wil not ba eclassfied to profd or loss 1097 {10.64) 8.40 (3.52) 9.15
Total (A) {32.59) 31.63 (24.99) 1048 {27.22)
() Hems that wi ba reclassited to proft of Joss
- Financlal Instrements measured at FVOCI 231.04 511.74 91.62 (794.60} (256.55)
(&) Income tax retating ta dema that wil be reclassified to prof or kess (68.38) {128.78) (21.45) 200,51 €6.16
. $¥olal {B) 173.56 38203 70,07 (598,18} {160.40)
Olhar comprehonsive Incoma (A + B) §40.97. 414.58 45,08 {685.70) (2ir.82)
{iX} [Toda) Comprahanshee Incoms for Lhe perod (Vi ¢ Vili} 11,874.19 8,236,1¢ 13,287.83 33415.75 39,357.43
X |Patd-up equity ehere capltel {faco valua of Rs, 30 per shars} $62.26 £62.28 63226 55226 562.28
X1y [Earndngs per equity share®
Basls & Dduted {Rs.) 205,12 1341 235631 0473 764,67
Sed sccompanying no'e io the fnancal resuits
* rumbers are nol ann satzed for quarder ended March 31, 2023, December 31, 2022 sind March 31, 2022,
Place : Mumbasl
Dale ; May 26, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED
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CIM ¢ BS900MHIGERPLCOATIRE
Webslta: vy kmllicodn Telophoner 51 22 62185303
Stateimnent of Standalone Cash Flows for the year Ended Magch 31, 2023

{Rs, In [akhs}

Far tha year ended For the year erded
Partleulars March 35,2023 March 31, 2022
Audlied Audited

Cash flow from operating artivities ‘

" |Profit betore tax 48,712.66 53,212,33
Adustments 1o reconcile profif belore tax ta net cash generated lram f {used In} operating
activitles . i . ]
Pepreclation, amortlzation and impalnpent 208,54 2176
Dividend Recelvéd {177.01) {204.12]
Profit on Sale of Property, Plant and Equlpnent {4.28} {7.98)
{mpatrment on finanttal Instruments [1,413.18} {5.276.10)
Net galn/ foss} on flnancial Jnstriimepts at tair value through profit or Joss (1,042,013} {8.,655.06)
Interest on Borrowing 39,300.51 34,682,953
Interest on Borrowing pald {33,491.45) {35,43.30)
ESOF Expense 748 36.52
Remeasurements of the defined benefit plaas 34,00 (36.37}
Debt Instruments through Qther Comprehensive income {796.69) {256.55)
Cperating profit betore working capita) changes A8,318,47 38,354, 11
Working capital adjustiments
{increase} / Dacrasse In Bank Balance other than eash and cash equivalem {2.08) {219
{increase} f Decrease in Ldans ‘ {2,65,387.80) 140,782.17}
{increase) / De¢rease in Recejvables 133.13 441.16
{inceeasd) fOgerease In Qther Flnantlal Assets {0,08) {0,086}
{Jhcrease) { Decrease ln Other Non Flnaaclal Assets 143.33 25.34
{ncrease / (Decrease) In Trade payables 69,77 {15.37)
Increaze / (Decrease} In other Payables 237,14 606,21
Increase f {Decrease} In other noa-financtal [labifities 67.00 24,88
Inctease / {Decrease) providons (1z2.09) {249.54)
lincrease} / Decrease in unamortizad discount 15,887.04 23,226.57

(2,48,984,62] {16,725.11}

et Cash [issed In} / generated fram operations {2,00,666,15} 21,628.00
income tax pakd {net) {10,404.41} {13,387.41)
et cash {used In} / generated fran pperating activities {2,11,070,56} ‘8,241,559
tash flow from Investing actlyitles .
Purchase of Investments 138,71,138.8%} [45,33,177.8%)
Salé ol investmients 38,79,560,17 44,19,219.09
Interest an investmants 3,237,54 7,528.03
Purchase of Troperty, Plant and Equipmem [73.65} {85.58)
Sale of Propecty, Plant and Equlpment 1484 39,81
Olvidend on Investrments 177.01 204:13
Net cash {used In} { generated from lavesting actlvitles 11,776.77  {1,06,272.51}
Cash Mow from financleg activitles
Peoceeds from Debt Secutitdes 3,30,474.96 2,13,049,36
flapayment of Dabt Securities {1,40,082,68) {1,15,669.29)
[ntercerporate Deposit issued 69,200.00 24,003.36
intercorporate Deposit Redeemed |64,200.00) |27,003,36)
Comvmerclal Paper lssued 5,18,056.82 22,68,427.96
Conunercisl Paper Redeemad {6,01,500.00) |22,57,000.00)
Term Loans Drawn/{repald) 1,11,831,25 {4,999,90}
increasef{Decrease)In Bank overdraft{Nat} 71,895.20 [£0,500.01)
Net cash generated/{used In) from Elnancing Activites 1,95,676.55 1,20,308.12

Continued



FOTAK MAHINDRA [NYESTMENTS LIMITED
Statement of Standatone Cash Flows for the yvear Ended March 33, 2623 {Continued)

Fer the year ended For the year ended
Particdlars March 31, 2023 March 31, 2022
Audited Audited

Net Increasef {decreasa) in cash and cash equivatents {3,618.24) 22,277.40
Cash and cash equivalents at the beglaning of the year 36,972.10 14,694.70
Cash and cash equivalents st the end of the year 33,353.86 36,972,110
Reconclllzilon of tash and cash equivalents with the balance sheat
Cash and cash equivalents as per halance sheet

Cash on hand . .

Balanges With banks in current sccgunt 33,353.86 36,972.10 |

Cheques, drafts or hand - -
Cash and cash equlvalents as restaled as at the yearend ? 33,353.86 | 36,972.10 |

¥ Cash and cash egu.valeats shown In Balance Sheet Js net of ECL provision of fis, 6.50 lakhs as
at March 31, 2023 {Previous year: Rs, 7,21 lakhs)

1) Thesbove Statement of cash flow has been prepared under the 'Indlrect Mathod' asset out In Ind AS 7 - 'Statement of cash flow',
[1) Non-cash firancing activity : ESGP from parent of s 7,48 Jakh for year ended March 31, 2023 {Maech 31, 2022 - R 36.52 lakh)
1) The previous period figures have been re-grovped, wherever pecessasy In order ta conforen to this perlod presentation,”




Kotak Mahdndra lnvestmoenis Limlled
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Wabslla: www kmiicodn Telephone; 91 22 62185303
f}tatamant of Standslona Audited Financlal Resulls as al March 31, 2823
aleg:

1

The stondalone financlel restils have baan prepared In accardance vath indlan Accounting Standards (Ind AS"} notified under the Companles
{ingien Accotnting Standards) Hules, 2015 a3 amended by the Companies {indlen Accauriing Slandands) Rules, 2016 ropd with Lhe ralevant rules
Issued thersunder and cdliee accountnp panciples genarslly accepled in Indle, Any appiication guidancelcledficalionfdirections lesuad by the
Reserva Bank of India or other regulators are implasnented as and when Lhay are Issuad/applicatie.

The above slandalona resulls ware reviewed by the AUdil Comniiten al meeting held on May 26, 2023 and appraved and laken on record by the
Baard of Qlveclors al maalings held on May 28, 2023.Tha slandaione resiils fof the year ended March 31, 2023 have baun rdvicwed by the
Statutory AydRors of the Cempany. )

Disclosure In compiance with Regulalion 52{4} of Sevuritles and Exchange Board of India{tisiing Obligalions and Disclosure Requirernonis}
Regulailons, 2015 far Lha year endad March 31, 2023 15 ailached as Annaxure §.

These slandolone finenclal resvils have been prepared In accardance with the requiremenl of Regulation 62 of 1he SEBI (Listing Obligations end
Discdasure Requiremoents) Regulations, 2016, s omaondad (rom tima ta tima.

Tha securly cavar rardificale ss per Regulatlon B4(3) of Securities and Exchangs Beard of India (Listihg Obligations and Distiosura Regulrements)
Requlallons, 2015 is atlached a5 Annexwra il

The figures for lha quarer endad March 31, 2023 and March 31, 2022 aro {he balanelng figuro belwesn tha audiled fgues In raspect of tha ful
financial year and Lha published year to dals unaudited figures up o the end of thind gutarar endsd Dacembar 31, 2022 and Dacombar 31,2024
respactively, piepared in actordance wilh tha fecogaition and méssurenient principles fald down In aceoidance with Ind AS 34 *Bladm Flnandal
Reparting”.

Thera has beon no malésdal changes In tha accounting policies adaplad dudng Lhe yaar ended March 31, 2023 lor ihe Siandalona Financia! Rasults
85 compared to hose followed In the Stendalons Financlai Statements for the year ended Match 31, 2022,

Fiaures lor e previous paiodivear iave been regrouped wherever necessary to conform lo cutrani pedadivear praséntalion,

For Katak Mahindra lavasiments Limited
Digintsy Honad by AMIT
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Annexure i

Disclosure In compliance with Regulation 52(4) of Securlties and Exchange Board of !ndla(Lisi!ng Cbligations and Disclosure
Reguirements) Regulations, 2015 for the year ended March 31, 2023

Sr No. |Particulars Ratio
a) Debt Equity Ratlo* ‘ 3.32:1
b}  [Debt Service Coverdge Ratlo ‘{Not appilcable
c) Interest Service Coverage Ratio . Not applicable
d) Cutstanding Reedemable Preference Nil
Shares{Quantity and value)}
Capltal redemption reserve: Bs, 1,003.85 Lakhs
&) Capltal redemption reserve/ Debenture Debenture redemption reserve is not required In
redemption reserve respect of privately placed debentures In terms of
rute 18{71bi(Il} of Companics{Share capltal and
debentures) Rules 2014
f) MNet Worth Rs. 279.651,20 Lakhs
g Net Profit after Tax Rs. 34,001.45 Lakhs
h} Earning per share Basic and Diluted - Rs, 604.73
H Current Ratio 0.98:1
) [Long term debt to working caplial ratio (3z2.9311
K) Bad Debt to account recelvable ratio 0%
1} Current Liahlkity Ratlo 55.91%
m)  Total Debt to Total assets* 76.10%
n}  {Debtors Turnover Not Applicabla
o} Inventory Turnover Not Applicable
m Operating Margin{%)* . 48,75%
1} [Net profit Margln{%)* 37.41%
r} Secter Specific equivalent ratlos such as
{I) Stage Il ratlo* 1.21%
(i} Provisien coverage Ratio* 53.18%
{lIi} LCR Ratlo 91.61%
{lv) CRAR 28.61%

*Formula for Computation of Ratios are as follows -

{l) Debt Equily Ralld . (Debl Securiles+Borrowlng other than Dsebt Securilies+Subordinate
Liabilitiss}{F.quity Share Capital+Resarva and Surplus)

{ii) Tota! Debt fo Total assels {Debt Securiles+Borrowing other than Debt Securilies+Subordinale
Liabilities¥Total assots

{iit) Operating Margin {Profit befara tax-+Impatrment on financial Insfrumenis)Tolal Income

{iv} Nel profil Margin Profit after tax/Total Income

(v) Stage Ml ratio " Gross Slage (Il assals/Tolal Gross advances and credit Substitules

{vi) Provislon coverage Ratio ‘ Impairment loss allowance for Stage 1l/Gross Slage Il assels
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S lwtal Kotak Mahindra Ivestments

May 23, 2022

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Ralal Streat, Mumbai- 400001,

Kind Attss; Head- Listing Department/Dept, of Corporate Communications

sub: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra investments Lid.
{“Company”} under Regulation 52 of Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations 2015, as armended from time to time,

Dear Sir/iiadam,

Pursuant to Regulation 52 of Securities and Exchange Board of Indla {Listing Obligations and Disclosure Requirements)
Regulations, 2015 {“Listing Regulations”}, we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financlal Resuls of the Company
for the Year Ended March 31, 2022,

In this regard, please find enclosed herewith the following:

i, Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disclosures in compliance with Regulation 52{4} of the Listing Regulations,

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra ihvestments Limited

Jigiesh Dave
Company Secretary

tncl: as above

#otak Mahindra Investments Lid, TIOL 022 62185320 Registered Office:
CH: UBSG0O0MH I 9RAPLEOATI86 Fral 822 62215400 27RKE, C 27, G Biock
LHWE, Srd Faor, Plot (-12, G Biogk wany kotal.com Bandra Kurls Complex,

Bandra (£), Mumbai - 400041 Minbai - 400 G651
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Finaneial Results pursuant to
the Regulation 52 of the SEBJ (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Boavd of Direcfors
Koftak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Onpinion

We have audited the accompanying Stalement of Consolidated Financiai Results of Kotak Mahindra
Tnvestmenls Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company (Holding
Company and ifs associate campany together referred to as ‘the Group?) for the year ended March 31, 2022,
(‘the Statement’) attached herewith, being submitted by the Holding Company purswant to the requirement of
Reguiation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (*Listing Regulations™),

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideralion of reports of other auditors on separate audited financial statements/financial Information of

the associate company the aforesaid Statement:

(i) includes the annual financial results of the following entity

St Name of the Entity Relationship with the
No, Holding Company
| Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iif) gives a true and fair view in conformity with the recognition and measurement principles faid down in
the applicable Indian Acecunting Standards (“Ind AS™) preseribed under Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in {ndia, of the net profit and other comprehensive income and other financial jnformation of the Group
for the year ended Maych 31, 2022,

Basis for Opiunien

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report, We are independent of the Group in

LLP IN : AAH - 3437 .
! ESPLANADE HOQUSE, 29, HAZARIMAL SOMAN! MARG, FORT, MUMBA! 400 oo
TEL.: {31} {=22) 6158 S200, 6158 7200 FAX : {91) (22) 6158 6275
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
cthical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have [ulfilled our other ethical responsibilities in accordance with
these requirements and (he Code of Efhics,

We believe that the audit evidence obtained by us and other auditors in texms of their reports referred to in
“Other Matters” section below, is sufficient and appropriate {o provide a basis for our opinion.

Managenment Responsibilities {for the Consolidated Financial Resulis

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been preparced on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement thaf gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Scction 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
mainlenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assefs of the Group and for preventing and detecting frauds and other irvegularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementaiion and maintenance of adequate interbal financial controls, (hat were
operating effectively for cnsuring accuracy and completeness of the accounting records, relevant o the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

in preparing the Statement, the respective Board of Directors of the companies included in the Group are
rospansible for assessing the ability of the Group to continue as & going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting uniess the respective Board
of Dircctors cither intends to liquidale the Group or fo cease operations, or has no realistic alternative but to
do s0,

The respective Board of Divectors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Aundilor’'s Responsibilities for the Aundit of the Consolidated Financinl Results

Cur objectives are to obfain reasonable assurance aboul whethey the Statement as a whole is free fiom
material misstatemient, whether due to fraud ar error, and fo issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from




KALYANIWALLA
& MISTRY LLP

fraud or ercor and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the econoinic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professionat judgment and maintain professional
skepticism throughout the awdil, We also:

e ldentify and assess the visks of material imisstatement of the Statement, whether due to fraud or errar,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from frand is higher than for one resulting from ervot, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal contro! relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing ouwr opinien on whether the Holding company has adequate internal financtal controls
with reference to consolidated financial statements n place and the operating effectivencss of such
controls.

e Evaluate the appropriatensss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
gvents or conditions that may cast significant doubt on the ability of the Group to continne as a going
concern. If we conclude that a material uncertainty exists, we are required to draw altention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadeguate, to
modity our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditot’s report, However, future events or conditions may cause the Group to cease to continue as a
going concern,

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation,

o Obtain sufficient appropriate audit evidence reparding the financial statement financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent awditors, For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audils carvied out by them, We remain solely
responsibie for cur audit opinion.

We communicate with those charged with governance of the Holding Company and such other entitics
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and (ining of the audit and significant audit findings, including any significant deficiencies in
internal contral that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with refevant ethical
requirements regarding independence, and to communicale with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matlers

. The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302,13 laichs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent auditors’ reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
lo the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures perfornted by us are as stated in paragraph above,

Our opinion on the Slatement is not modified with respect (o our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Directors.

2. The Consolidated ftnancial statements of the Company for the year ended March 3 }', 2021, were
audited by erstwhile auditor whose audit report dated May (8, 2021, expressed an unmodified
opinion on those annual financial statements.

For LKALYANIWALLA & MISTRY LLP
Chartered Accounlants
Firm Registration No. [04607W/W 100166

U
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Partner Oy
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M. No.: 106548 L8 87

UDIN: 22106548 AJKPYNOLIT73
Mumbai, May 23, 2022,




Katak Mahlndra Investments Limited

Regd.Glice : 27BKG, C 27, 6 Block, Bandra Kurla Gomplex, Bandra { £ ), Mumbai - 460 051

CiN  UB5Z00MH1088PLC 047966

Wabsite: wwav kmil.colin Telephons: 81 22 62185303

Consoclidated Statement of audited Financial Resulls as at March 31, 2022

Consolidated Statemant of Assets and Lisbiillles

(R4, In lakhs)

As af As ol
oo [patticulare March 31, 2022 March 31, 2021
' Audited Audited
ASSETS
1 |Financlal assots
a) |Cash and cash equivalents 36,964.89 14,601,83
b) [Bank Balance other than cash and cash equivalents 45,03 42.90
) [Receivables
Trade receivables 72.87 122.85
Other raceivables 214,687 594,514
dy {Loans 666,846.66 620,983,657
a)  |lavesiments
Investments sccounted for using the equity method 18,546,48 14,806.38
Others 253,514,650 138,521.68
f) |Other Financial assels 22418 021.99
Sub toial 074,420,20 789,986,72
Nen-financlal assals
a) JCutrent Tax assets {Net) 1,702,42 1,617.82
B iDeferred Tox assels (Net) - 1,031.63
¢} {Properly, Plant and Equipment 47,40 127.26
dy Hntanginle assels under development 3.25 3.30
ay Other intangible asseis 192,67 320.8%
I {Ofher Nen-financial assets 245,12 270.46 |
Sub totad 2,230,868 3,271.36
Tolaj Assels 978,866.15 784,957.08
LIABILITIES AND EQUITY
LIABILITIES
1 [Financial flabiilties
a) |Derivalive financlal instruments - 1,624.25
b} [Payables
Trade Payables
Tolal culslanding dues of creditors other than micro enterprises and small enterprises 311,07 326.44
Other Payables
Total culsianding dues of craditors other than micre entarprises and small enterprises 1,198,27 592,05
o} |Debt Securities J93,287.04 255,442 86
d} |Borrowings {Olher than Debi Securitles) 303,082.87 796,822.12
2) |Subordinated Liabilities 20,234,24 . 20.238.62
Sub total 718,113.4¢ 5§74,947.34
2 |Nen-Financlal llabjlitles
a} |Curent tax liabiliies (Net) 2,427.98 3,169,285
by {Deferred Tax liabilltles (Mot 456.77 -
¢} |Provisions 1,063.29 1,302,863
d} JCther non-financial lisbilitiss 531.06 506,18
Sub total 4,469.10 4,968,27
3 JEQUITY
a) |Equity Share Capital 562,28 562,26
b} [Olher equity 253,516,30 212,774,219
Sub fotal 254,077.56 213,341.47
Total Liahilities and Equity 976,560,15 793,257.08

[




Kolak Mah!ndra bvestments Limlled
itegd,Office ; 27BKG, G 27, G Biock, Bandre Kurla Complex, Bandra ( & }, Mumbai - 400 051
CIN : US5900/MH 1888PLCH47066

Website: wwnv.knil.con Telephone: 91 22 62196303
Gousolidated Slatament of attditod Fluanelal Results for the Period endoed March 34, 2021

Gensolidated Sialement of Proflt and Loss

(Rs. in lakhs)

Partlculars Year ontded
Marah 31, 2022 March 31, 2021
Audltod Audifed
REVENUE FROM OPFRATIONS
{i} linterest fncome 7859555 70,874 .48
(i) {Dhvidend Income 204,12 -
(M) iFees and commission incomes - 198,77
{v) Melgaln on falr value changes 8,605,086 4,213.68
o Net galh on derecognition of financial Instruiments under amortlsed cos! 11611 -
category
i} |Ciners 630.70 26,18
I} {Total Revanue from operallons 88,145.34 1891407
(I} [Otherincome 265.83 214,63
() |Toial [ncome | « i} 89.4311.17 78,428,76
EXPENSES
{l) jFinance Cosis 3466298 32,647.43
(i} fimpalrment on financlal inskuments {(6,276.10) 3,347.58
{1} |Employee Benefits Bxpenses 347240 3,063.03
{v} |Depreclation, amorlization and Impaiiment 22178 200,25
(v} {Other expenses 3,117.80 3,351.46
{1V} [Totat expenses 36,218.84 #42,617.78
) [Profiloss) befors tax and Share of nat profils of lnveslments
accountted uslng equity moiiwod (I« 1V) 53,212.33 33,610,092
{v1} {Share of net profitsifiass} of vestments accounted uslng oqulty
method : 4,740,063 380.94
{VH) [Profil fifoss) before tax[vaVi} 64,062,42 33,991.86
{VIil} jTax expense
{1} Currant tex 12,474,453 8,879.85
{3 Dolered lax 1,663.70 (191,73
Totaitax oxpense (1+2} L 14,038.20 8,6858.12
{IX} iProfitifloss) for the perled (vl - Vil 40,917.19 265,303.74
{X) jOther Gomprehensive lncotno
{1} ltams that will not ba reclassified to profit or loss
- Raisasuraments of the delinad beneflt plans {36.37) (1,90}
(i) Income: tax refailng to tems hat wit nod ba reclassified to profit or ioss 9.15 0.48
Totat (A} {2722} (1.42)]
(i} ltems that will be reclassiied lo profit or Joss
- Financiaf lnstruments measiead at FVOCH . {266.55) {0.53})
{i) Income Lax 1atating to {lems thal will be reclassified to profit or loss GB.15 013
Totak (B) “{is0.40) f¢.4%)
Othar comprehensive Income (A + B) {217.62) {1.62}
(R} |Total Comprahensive Ieome for the perlod (X + X} 40,685.57 26,301.92
£Xil} [Pald-up sgully share capitaf {face value of Rs. 10 per share’ 562,26 562,26
(XH} |Earnings per equily share {hot aunualisod)
Basic & Diluted (Rs.} 727,74 450.04
See scoompanying note lo ihe financial resulls
Place : Mumbal
Data : May 23, 2022




KOTAK MAHINDRA {NVESTHMENTES LIMITED
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Gonselidated Slatement Of Cash Flows For The Yaar Ended March 318(, 2022

(Rs. In lakits}

Eerthe year ended

For tha yoear ended

Gash Aow from Invesiing aclvitles

Particulars tarch Jist, 2022 Mareh 3isi, 2021
Audltod Audited
Cash flow from operating aciivitles
Profit hefore lax 64,982.42 33,061,868
Adlusiments to reconcle prodlt bofore tax to net cash generaled from [ {used In) operaling
activiiles
Depreciation, sworlization and impalment 221,74 208.26
Divident Receivad {204.12) .
Prelil on Sale of Properdy, Plant and Equipment {7.68) (7.61}
Imspairnent on Pranclal instrumenls (6,276.10} 3,347.58
Nel gotn/ {1088) on financlal inskrumants at falr vaiue thraugh profit of foss {8,505.06) {4, 176.60}
interest o Borowing 34,682,086 32,547.43
inlerest nn Bodtowing pald (35413.34) {37,182.80})
£60P Expense 36.52 99,13
Remeasurenients of the dafined benefl plons {36.37) {£.56)
Share of Nel prefils of inveskment accounted tnder squity miothod {1,710.99) {380.54)
Dabt instiuments thraugh Other Comprehenstve lncame {250.55) 10.53}
Oporating profit before working capHal changes 48,364.11 2§,443,80
Working capial adjustments
{erease) / Decrease In Bank Balance other than cash and casly equivalont (2.13) 145448
{Incrense) f Dacranse in Loans (40,792,197} (87,773.37)
{Increase) / Decrepse ) Resvivables 444,16 (282.70)
{Increase) f Decreass In Gther Financlal Assets {0.06) (25.00)
tIncrease) f Decrease in Othor Non Financisl Assels 25.34 (28.78)
increase / (Decrease) In Trata payables (15.37} (2,187.63)
crease  {Decrense) In othar Payahles 506.21 (1,189.42)]
Increass f {Decreasa) In olher non-financdlal llabikties 24.88 {248.84}
incraase £ {Dacroase) provisions (249.54) 526.55
{Inciease) ! Decrease in uparwrlized discount 23,226.67 4,000,806
[i5,726.11) T AR
Nel Cash {used in} / generated from opeations 21,628.0D {46,388.97)
Incons la% pald {nal) (83308741 {7.056.09)
Naf cash {tised In) f generated from opsraling aclivities 8,241.59 (53,488.08)

Warch 31, 2022 {(Previous year Rs, 2.87 lakhs)

Purchase ol lnveslinents {4,533,177.8M {2,848,612 42}
Sata al wvestmanls 4.410,219.06 2.683,776,72
Interes! gn Invesiments 7.528.03 606075
Purchase of Propedy, Pland and Equipment (85.58) {151.63)
Sale of Praperty, Planl and Equiprent 39.91 70.50
Oividend on Invastmaents 204.13 -
Net cas)) (used In)f generalod flom lnvesting aclivities 1108,272.31} {65,847.08)
Gash fow {ram fnancing a¢livides
Proceeds from Debl Saoxilins 243 048,36 12040242
Repayment of Debl Seouiiliss (115,669,29) (178,230,04)
ntercorporole Deposit Issued 29,001.35 92 000,04
inlercorporate Deposlt Redeemed (27,003.36}) [30G%,460.08)
Commercta! Paper Issued 2,268,427.85 BY3,262.34
Commarclal Paper Redsemed {2,257,000.00) {863,764,48)
Temn Loans Orawani{repald) {9,609 903 390,000.00
Increasef{Decrease) kn Bank cvardiafi{hel) o {10,500,01) 3,656,099
Nel cash gonoratediused in) frem Financing Activiies 120,308,12 (31,995.?8—]
Nel Increasel (ocreasa) In cash and cash oquivalents 2827740 {144,328,82}
Cash ond cash aquivaients st the beginning of the year 14,684.70 159,021.52
Gash and cash equivalents at the end of thie half year 36,572.1¢ 14,5604,70
Reconciilalion of cash and cash enuivalents wilh the balance sheat
Cash ond cash equivalants as per balance shest

Cashon frand

Balances wilh banks in cuirent account 35,872.10 14,684.70

Cheques, dralis on hand ]
Cash and cash aquivalents as yestated as 2l the hal{ yoarend * 3807240 14,604,70

* Cash and cash squivalenls shown in Balance Sheet Is not of ECL provision of Rs, 7,21 lakhs as at

1} The above Slatemant of cash flow hias heen prepared under Lhe 'Indirect Methad' as sel oulin Ind AS 7 - 'Stalernent of cash flovr,
11}. Tho pravious perod figures hava been re-grouped, vheraver necessary fa order lo cenform lo his pedod prasentation,

117} Mofi-cash financing acivily | ESOP (rom parenl of Rs 36.52 fakh for yaar epdes) March 31st, 2022 {March 317, 2021 - Rs 80,13 lakh)
/), The previods years figuras have hoen re-groiped, wherover necessary In order te conform o Ihis year's presentalion,
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lidated Statemnent of audited Finanelal Resulls as af March 34, 2022

The conselidated annual financial resulis have heen prepared in accordance with and comply in ali material aspset with Indian Accounting
Standards ( Ind As) notified under section 133 of Companies Act, 2013 {'the ACT) read wilh the companies { indian Accounting Stendards}
Rufes, 2015 as amended from time to lire and other relavant provisions of the Act, The consolidated annual financial slatements, used to
prepara the consolidated financial resulls, are based on the oolified Schedute Il of the Acl, as amendad from time lo ime, for Non-Banking
Financial Companles thal are required to comply with Ind AS,

The abova consolidated rasults were revlewed by the Audil Commillec and appraved and taken on record by the Board of Directors at their
respective meelings heid on May 23, 2022, In lerms Regulation 52 of the Securities and Exchange Board of india ( Llsting and other
Disciosure Requiraments) Regulalions, 2018,

COVID-19 has had an exiracrdinary frapact on macroeconomic conditions in tndia and around the world posi declaralion of il as a
pandemic by World Health Grganisation in March 2020, Natlon-wide lockdown In April-May 2020 fdlowed by locahised jockdown wete
imposed to fesirict Ihe spread in arcas with signlficant number of cazes. The residcilons were gradually lifted leading lo improvement in
economic aclivily. This was followed by twe waves of COVID-19 with oulbreak of new varants which led Lo the re-imposilien of regional
lockdowns which were subseqiently lifted supporied by administration of the COVID vaccines to a larga population In the counlry,

India is emerging from the Covid-19 pandemic. Tha extent to which any new wave of COVID-19 pandemic will inpact the Group's resulls
wilt depend on ongeing as well as future developments, Including, among other things, any new information concerning the severily of the
COVID-19 pandemic, and any aclios o conlain its spread or miligate Its impact whelher government-mandaled or elecled by us,

Bisclosure in compliance with Regulation 52{4) of Secudlies end Exchange Board of Indiaflisting Obligations and Disclosure
Requirermentis) Regulations, 2015 for the year ended March 31, 2622 Is atiached as Annexure |,

Figures for the previous periodfyear have been regrouped wherever necessary to conform to eurrant periodfyear presentation.

For KALYANIWALLA & MISTRY LLP For jotak Mahindra investimends Limited
CHARTERED ACCOUNTANTS i
Firm Reglstration Number: 104807W/W100166

tu&//(

{Birector)
Piace: Mumbal
Date | May 23, 2022

Roshni R. Marfatia =™
Pariner
Membership No.: 106548

Mumbai




Annexure |

Disclosure in complance with Regulation 52{4) of Secusitles and Exchange Board of India{listing Obligations and
Disclosure Requirements) Regulations, 20156 for the year ended March 31, 2022

Sy No,  {Particulars Ratto

al  {Omitted -

b} Omitted -

) Debt Equity Ratio* 2821

d)  [Omitted ' -

e} |Cmitted -

f) Debt Service Coverape Ratio Not applleable
g)  |interest Service Coverage Ratlo Mot appllcable

Cutstanding Reedemable Preference .
] . Not applicable

Shares{Quantity and value}

Debenture redemption reserve is not

required in respect of privately placed

i) Debenture redemption reserve debentures in terms of rule 18{7){hilii) of

Companies{Share capital and

debentures) Rules 2614

i3 Net Worth Rs. 254,077.56 Lakhs
k}  INet Profit after Tax Rs. 4091719 Lakhs
1} Earning per share Basic & Diluted - Rs. 727.73
m}  [Current Ratio 1.08:1
1) Long term debt to working capital ratio 9.063:1
o) Bad Debt to account receivable ratio 0%
D) Current Lisbility Ratio 59.41%
q)  |Total Debt to Total assets™ 73.37%
rt |Debtors Turnover Mot Applicable
s} Inventory Turnover Not Applicable
t}  |Operating Margin{%)* 55.55%
u) Net profit Margin{%)* 45.75%
v) Sector Specific equivalent ratios such as
(i} Stage Il ratic* 1.24%
(it} Provision coverage Ratio® 56.63%
{iii) LCR Ratio 84.58%

*Formula for Computallon of Ratios are as follows -

{i} Dabl Equily Ratio {Debt Securites+Borrowing other than Debt
Securitles+Subordinate Liabilities)/(Equily Share
Capital+Reserve and Surplus)

{ii) Total Deb! to Tolal assels (Dabt Securites+Borrowing other than DCabt
Securities+Subordinate Liabilities)/Total assets

(iiiy Operaling Margin (Profit before tax+impairment on financial instrumentis)Tolal
Incerne

{iv) Net profit Margin Profit aller tax/Total Income

{v)Stage Hiralio Gross Slage 1 assels/Total Gross advances and credil

Substitutes
(vi) Provision coverage Ratio Impairment loss allowance for Stage l/Gross Stage Il assels
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CHARTERED ACCOUNTANTS

hidependent Auditor’s Report on Quarterly Séandalone Financial Results and Year to Date Standalone Finaucial
Resuits pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors .
Ketak Mahindsra Investments Limited

Report on the Audit of Standalone Tinanelal Results

Oplnion

We have audited the accompanying quartetly and yearly financial results of standalone financial results of Kotak
Mahindra Invesiments Limited (heveinafter referred to as ‘the Company’) for the quarter ended March 31, 2022 and year
to date results for the period Aprit 1, 2021 to Mavch 31, 2022, together with notes thereon (‘the Statemient’), attached
herewith, being submitted by the Company pursuant to the requivement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations™),

fi our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
(i) is preserted in accordance with the requirements of Repulation 52 of the Listing Regulations in this regard; and

'] gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounfing Standards ("Ind AS”) prescribed under Scetion 133 of the Companies Act, 2013
(“the Act™) read with relevant rules issued thereunder and ofher accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date results for the period from April 1, 2021 to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specifiad under section 143(10) of the Acl,
Our vesponsibilities under those Standards are further described in the Audifor’s Responsibilities for the Audit of the
Standatone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of [ndia topether with the ethical requirements that are relevant to
owr audit of the Statement under the provisions of the Act and the Rudes thereunder, and we have fulfilled our other
cthical responsibilities in accordance with these requivements and the Code of BEthics.

We believe that the audit evidence obtained by us is sufficient and appropriate fo provide a basis for our opinion,
Management Responsibilities for the Standalone Finaneial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Dircectors, has
been prepared on the basis of the standalone amnual financial statements. The Company’s Board of Directors is

responsible for the preparation and presentation of this Sfatement that gives a true and fair view of the net profit and
ather comprehensive income and other financial information in accordance with the recognition and messurement

LLP IN @ AAH - 3417
:ﬁEISTERED OFFICE @ ESPLANADE HOUSE, 29, HAZARIMAL SOMAN! MARG, FORT, MUMBA| 400 oot
TEL.: {g1) {22} 6158 6zo00, G158 7200 FAX @ fg1) {(22) 6158 6azs
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies {[ndian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Repulation 52 of the Listing Regulations, The Board of Dircctors of the Company is yesponsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company aud for preventing and detecting frauds and other itregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implerentation
and maintenance of adequate infernal financial confrols, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a trus and
faiv view and are free from material misstatement, whether due to fraud or ervor,

In preparing the Stalement, the Board of Directors of the Company are responsible for assessing the ability of the
Company fo continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors of the Company is vesponsible {or overseeing the financial reporting process of the Company,
Auditor's Responsibilities for the Andit of the Standalone Financial Resuits

Our objectives are to obtain reasonable assurance abowt whether the Statement as a whole s free from material
misstatement, whether due to fraud or ervor, and to issue an auditor’s report that includes our opinion, Reasonable
assurance is o high level of assurance but is not a guarantee that an andit conducted in accordance with SAs will always
detect a material misstatement when i exists, Misstatements can arise from fraud or error and are considered material if,

individually or in the aggrogate, they could reasonably be expected (o influence the sconomic decisions of users taken on
the basis of the Statement,

As parl of an audit (n accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit, We also:

¢ ldentify and assess the risks of material misstatement of the Statement, whethier due to fraud or evor, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is suificient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud s
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures thal are
appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with veference to standalone financial
slatements in place and the operating effectiveness of such controls,

e Ewvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

+  Conclude on the appropriateness of the Board of Directors’ use of the going concern busis of accounting and,
based on the audit evidence obfained, whether a material uncertainty exists related to events or couditions that
may cast significant doubt on the ability of the Company to continue as a going concern, If we conclude that a
material uncertainty exists, we are required fo draw attention in our auditor’s report to the related disclosures in
tho Stalement or, if such disclosures are inadequate, to modify our opinion, Our conclusions are based eon the
andit evidence obtained wp to the date of owr auditor’s report. However, futurs events or conditions may cause
the Company to cease to contimie as a going concern.
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o HEwvaluate the overall presentation, structure and content of the Statement, lncluding the disclosures, and whethe
the Statement represent the underlying leansactions and events in a manuer that achisves fair presentation.

We communicate with those charged with gevernance of ihe Company regarding, among other matters, the planned
seope and timing of the audit and significant audit Mndings, including any significant deficiencies in intemal control that
we Identily during owr audit,

We also provide those charged with governance willl & statement that we have complied with relevant othical
requirements vegarding independence, and to communicate with them all relationships and other matiers that may
reasonably be thought to bear on our independence, and where applicable, velafed safeguards.

Other Matters

L The ampual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit yeport dated May 18, 2021, expressed an ummodified opinion on those annual financial
statements.

2, We draw attention to Nofe 3 of the Siatement which states (hat the figures for the corresponding (hree monihis

eoded March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directars,
but have not been audited or subjected to review by the Statutory Audilors of the Company.

3. The Statement include the vesults for the quarter ended March 31, 2022, being the balancing figure betweon the
audited (ipures in respect of the full financial year and the published unaudited year to date fizures up to the third
quarter ended December 31, 2021, prepared in accordance witlr the recognition and measurement principles laid
down in accordimnce with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us,

For KALYANIWALLA & MISTRY LLP
Clartered Accountants '
Firm Registration Ne. 104607W/W 100166

Roshai R, Mariatia

Partuer

M. Nao.: 106548

UDIN: 22 106548 ATKPMU 459
iwmbai, May 23, 2022,
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Siatement of Stantalone Audlied Financlal Resulls as at Mareh 31, 2022

Statement of Standalong Assets and Llabliitlos

{Rs, In fakhs)

As at As al
nn [Portledtars furch 31, 2022 March 31, 2021
Audited Audited
ASSBETS
1 |Financia} assets
ay {Cash and cash equivalenls 36,964,89 14,691.83
b} |Bank Balance other than cash and cash equivalents 45.03 42,90
¢} |Receivables
Trads receivahles 72.87 122,85
Oiher recelvables 214.67 584.51
d) [Loans £68,846.66 620,983.57
e) |invesiments 259,615.00 144,622:18
i) |Gther Financial assels 224,18 221,99
Suh total 963,083,341 781,279.83
2 [Non-financial assots
a} |Current Tax assels (Net} 1,702.42 1.517.82
b} |Deferred Tax assels (Net) 2,149.62 3.,200.07
c} [Property, Plant and Equipment 87.40 127,26
d) iintangible assets under development 3.28 3.30
e} {Other intangible assels 192,67 320.89
f)  10ther Non-financial assels 245,12 270,48
Sulb total 4,350,485 5,435.80
Total Assals 968,363,79 786,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 IFlnancial ahilities
a) [Derivative financial inslruments - 1,524,25
p) jPayables
Trade Payables
Tolal oulstanding dues of creditors alher than mlcro enterprises and small enterprises 31107 326,44
" |Other Payables
Total outslanding dues of creditors other han micro enferprisas and small enterprises 1,188.27 542,05
o} {frebl Securilies 393,287.04 255,442.66
d} jBorrowings (Other Ihan Debt Securitles) 303,082,87 296,822,12
g} {Subordinatad Lishiliies 20,234, 24 20,239.62
Sub tolal 718,113,49 574,947,334
2 |Non-Finanslal Habititles
a) [Current tax liabfliles (Nat) 2427.98 3,158,726
b) |Provisions 1,063,29 1,302.83
c) QOther non-financial Habililies 531.06 505,18
Sub total 4,612.33 4,968.27
3 JEQUITY
a) |Equily Share Capiltal BG2.26 £62,76G
b} |Other equity 245,676,74 206,241,76
Sub total 246,237.97 206,804,02
Tatat Liabiiitles and Equily 068,363,759 786,719.63
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Staterment of Standalone Audied Financlal Resulls for lhe period ended March 11, 2022

Statemant of Stpnidalons Profil and Loss — {Rs, lit lakhis)
Particutars Quarier ended Yeas ended
tarchk 31, 2022 [ Decambor 33, 2041 Mareh 31, 2024 March 31, 2022 tarch 21, 2021
Ynawdied Unaudlied Unaudited Audited Audtted
REVENUE FROKM OPERATIONS
M [nterasi Inenma 2142500 20,860,37 17,167.41% 79,595.35 7067446
{8 |pleidend Ineema B 204.12 - 204.12 .
{#) |[Fees and commisslon lncoms - . £62.89 - 7077
() [Met paln on fal value chisnges 1,384,882 328121 1,284.40 8,605,085 421368
) Nel gaht on derecognition of Anantia! instruments under amulsed cos! - - - 110,11 B
caleqory
{si} [Others 26244 13,46 17.09 830,79 26,18
{1} |Total Ravenus from operations 32,382,358 24 454,16 {9,031 89 R9,45,34 15,594.07
{# jOthee income 73.38 55.35 45,83 285,83 21463
{1} [Toletincome (i + 11} 22,865.71 24.514.51 15,070.72 59,431.17 T6,128.70
EXPENSES
{i) jFinance Cosls 8,708,414 9,968.67 177192 34,692,948 32,647,423
) imgatement on &nancdal insiumenls (5,202.84) 11,505 84) (3,405.81) {5,276, 10} 3,347.55
() {Employens Benofls axpenses 878.91 868,41 844,00 3,472.40 3,063.03
fiv) [Depracizran, amordzation and intpattment £7.08 54,76 5512 224,78 202,28
{v} |Other cxpenses 531.94 92047 144143 3117.80 435148
BV} [Folal expenses 5,073,3% 10,222,687 §,506.6¢ 48,218.84 42.517,78
{v) |Frolitifioss} before fax i~ V] §7,192,33 14,281.84 12,564,086 53,2233 33610652
Vi) |Tax expense
{1) Cusreni fay, 3,164,214 3.601.9G 231690 12,471.63 8,879,859
{2) Deferied tax 1,355,237 55.88 §70.98 1,125.75 {28781}
Total tax oxpanso [$+2} 4,543,658 3,660.78 3,187.88 13,597.28 8,592,24
{Vil} iPeofitfloss) for the periad {V - Vi) 13,242,786 1063106 8,376.18 39861606 F 26,018,658
(VIH) [Giher Comprehensive Incoma
{1} ftams thal vill rot b rechassified 1o wofil of lost
- Remeaswements of the defined benefit plans (33,09 548 23432 {38.37} {1.90)
£ Incema tax relating to figms thal will nol be reclassified fo profid of oss 640 {1.63} (5.87} 9.15 0,48
Total [A} {24.98] 4,85 17,45 127,23} {443}
(i} Hems thed viit be rectassified o proft o loss
- Finanedal Instrumerde measuted af FYQC] 91.52 (363,89) 279 {285.5%) {0.53)
{i} Incoma tax refating Lo items hat witl ho recins shied lo profl orioss (21.45} 92,34 {071} 65.15 .13
Tolaf {B} J3.67 |274.65) 248 {190.40) [0-40]
Othar comprebensive income (A + 8} 45.08 (288,748} 19,53 (217,682} (.82}
(I} iFofal Comprehensive income for tho perlod (Vil + Vl) §3.287,83 10,36¢,38 8,385.74 3939743 26,016,865
(X} |Paid-up equily sitzre capifal [[3co vatue of A5, 10 per sharo} 562.26 G0Z2.26 562,26 62,26 562,26
{%1) {Erralngs per equily shara {not annualised)
Basic & Divted {Rs) 235,53 169,08 166.26 704.57 444,67
Sea acoompanying nolé to the finandal resulis —
Place  Bumbal
Date : May 23, 2022
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Statement of Slandalone Cash Flows for tho year Endod March 31, 2022

[Rs. In lakhs)

For the yaay ended

For tha yrar ensled

Cazh fRow from investing actlvitles
Purchase of Invesimenls

Particulars March 31si, 2022 Mareh 31st, 2021
Audited Autifted
Gaslh flow fram opecating azlivitles
Profit beforo tax £3,212.32 33,610,927
Adjustments 1o reconcile prefil before tax to nef cash generated from § {used In} oporaling
acilyllies
Dapreciation, amortizalion and impalrmen 221,76 208.28
Dlvidend Receiverd (204,12 -
Profil on Sete of Property, Pionl and Equdpuen (4.90) {7.64)
Impairavend on financial nstrumenld (6.276.10) 3,347.58
Net gain/ {loss) on financlal instruments al falr value thiough profit orlest (8,605,08) (4,178.60)
Interast on Borrevang 34,682,08 32,647.43
Intoresi on Borrowing paid {35,412.50) {37,182.50)
ESQP Expense 3652 99,43
Remessuremants of the defined benefit plans (3637} (190}
Deblnstrurments yrough Other Comprehensive Intoms {256.55} (053}
Oqperaling proflt before working capltal changes 38,364.11 28,443.79
Worklng capllal adjusiments
(ncrease) f Decrease i Bank Balance other then cash and cash equivalen (2,13 145440
(increasa) f Dacsensa in Loans {46,782, 17) {87,773.37)
{Incrense} f Decreass in Receivables 441.18 (282.70)
{increase} / Dacrease in Other Financial Assels (D.06) {25,00)
(inerease) f Decense in Ciher Non Financlal Assels 256.34 (28,78}
kcrease / (Decranse) In Trada payables {16.37} {2,187.63}
Hicreass / {Dacrease) In other Payable: 406,21 {1,189.42;
increase / {Decrease) in olher non-financla §abilitier 24,08 (248.44;
Increase [ {Decrease) provisions (248.54) 82865
(increase] { Decrease [n inamorlized discoury 23,226.57 4,800.85
(16,726.11) (74,033.77)
Mel Cash (used In) £ generaled from opeiations 21,629.00 {45,289,08)
Ineame Lax paid {ngl} {13,387.41) {7.094.09)
MNet gash (used Iny f gonorated from operaling activitles 8,241.59 {53,485.06)

{4,533,177.88}

{2.648,612.42)

* Cash and cash equivalenls shown In Balance Sheet Is nel of ECL provislon of Rs, 7.21 lakhs as at
March 31, 2022 [Provious yoar: Rs, 2,87 lakhs}

Sale of lvestmenis 4,419,210,00 2,583,776.72
inlerest on Invesimenls 7,520,03 6,060,745
Purchase of Property, Pland and Equipmerny {85.50) {151.63)
Sa'e of Propsry, Flanl ahd Sauipmen 30491 7050
(ividand on lnvesimenls 204.13
Net cash {usod in} / generated from investing astivities (106,272.31)] {58,847.08)
Cash foy from finaneing activities
Procoesds frony Debl Securities 243,049.36 179,482 42
Repayment of Debi Bocusitios (115,869.28) (178,220.094)
Intercosparate Deposlt issued 29,003,386 92,000.00
Intercorparale Deposit Redeamed {27,003,36) (109,400,003
Cormarclal Paper issued ! 2,260,427 .96 $73,262.34
Commerclal Paper Redeemed {2,257,000,00) {0663,764.49;
Term Loans Dravay({repald) {9,989.90) 30,000.60
incteasefDecraase) 1 Bank ovesdrafiNei) 110,500.0 1} 3.666.99
Net cash generatadffused Ia} frem Financing Activites 120,308,42 {31,892,68)
Nal Increasef {decroasn) In cash and cash squivaleats 22,2717.40 1144,326.82)
Cash and cash equivalents at Lhe beginning of he yea £4,604.70 159,021,562
Gash and cash equivalonts at the end of (he Naif year 36,972,10 14,694,569
Reconcilalion of cash and cash equivaients with the balance shee!
Cash and cash equivalents as per balance sheo

Cosh on hond - -

Balances with hanks In current accoun 36,872.10 14,694,70

{Chequas, dmfts on hand - -
Gash and cash equivalends as restatad as at the half year end * 36,972,10 14,5%4.7¢

1} The abova Stalement of cash ke N1as been prepared under the Tndlrect Melhod' as set outln Ind AS 7 - 'Stalemeant of cash fow

). Tha proviaus period figures have been ra.grouped, wherever nacassary In order ta conform lo this period prasentatior

i1} Norcash Baonclng activity : ESOP from pareni of Rs 36.62 lakh for year ented March 3 {51, 2022 {March 31sl, 2021 - Rs 99.13 lakh
V), The pravious year's figures have baen ge-grouped, wherevar nacossary in order to conform o s year's prasentatlor
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Stalement of Standalone Audited Flnanclal Resutts as at March 31, 2022

Notes:

1 The standalone annual financlal resulls have been prepared In accordancs with and comply in all matedal aspect wilh Indlan Accounting
Standards { [nd As) nolified under section 133 of Companies Act , 2013 (lhe ACTY read with the companies { Indlan Accounting Slandards)
Rules, 2015 as amended from time lo time and other refevant provisions of the Acl, The slandalone annual finandal statemenls, used lo
prepare the standafonie financial resulls, ara based on the notifiad Schedule Hi of the Act, as amended frorm Hme [o time, for Non-Banking
Financial Companles thal are required to comply with Ind AS.

2 The above standalone rasulls were reviewad by the Audit Commitiee and approved and taken on record by the Board of Direclors al their
respective meelings held on May 23, 2022, in terms Regulation 52 of the Secwrities and Exchange Board of India { Lisfing and olher
Disclosure Requirements)y Regulations, 26185,

3 COVIC-19 has had an exlracrdinary impact on macroeconomic condiions in India and around the world post declaration of Il as &
pandemic by World Heallh Qrganisation in March 2020, Nalion-wide lockdown in April-May 2020 followed by localised lockdown wers
imposed to restdct the spread in areas with significard number of cases. The reslictlons were gradually lifted leading fo impravemsn! in
economic activity. This was followed by two waves of COVID-19 with outbreak of new varianis which led to the re-imposilion of regional
lockdewns which were subsequently fifted supporied by administrallon of the COVID vaccines o a large poputation in ths country.

India is emerging from the Covid-18 pandemlc. The exient to which any new wave of COMID-18 pandersic will impact the Company's
resulls will depend on ongoing as well as future developments, including, among other (hings, any now infermation concerning the severily
of the COVID-1¢ pandemic, and any aclion to condain iis spread or mitigate its impact whether government-mandated or efected by us,

4 Information as required by Reserve Bank of Indla Clieidar on "Resolution Framswork -2.0 Resolution of COVID 19 relaled stress of
Individual and small business” daled May 5, 2021 Is aliached as Annexure |,

[+

On Novernber 12, 2021, Reserve Bank of India issusd ciroular requiring changes to and clarifying certaln aspecls of Income Recogrition
and Assef Classification norms. The Gompany has laken necessary sleps to comply with these norms / changes as they become
applicable. The Company continues to hold loan less provisions as per exisling Expacled credit loss (EGL} meodef and polley and mainlains
adequale ECL provision as per IND AS 109,

¢ Disclostre in compliance wilh Regulalion §2(4) of Securifies and Exchange Beard of India{listing Obligations and Disclosure
Requiremenls) Regulations, 2015 for the year ended March 31, 2022 Is altached as Annexure {1,

7 Assel Cover avallable as on March 31, 2022 in case of non-convertible debl securties issuad by company as per requirement of
Regulation 54 read with Regulation 56{1)(d} of LODR Regu'alions is altached as Annexure iif,

8 The figures for the corresponding three months ended March 31, 2021, as reported in these standslone financial results, have heen
approved by the Company's Hoard of Direclors, but bave nof been audited of subjecled to review by the sfaluiery audilors of the Company.,

Tha standalong rasults for the quarler ended March 31, 2022, being the talancing figure between the audited figures in respest of lhe fult
financial year and the published unauditad year o date figures up to the (nlrd quarter ended December 31, 2021, prepared in accordance
with the resognilion and measurement principles lald down [n accordance wille Ind AS 34 “Interim Financial Reporting® which were subject
ta limited review by Lis,

9 Disclosure pursuant ta Master Direction — Reserve Bank of India {Transfer of Loan Exposures) Directions, 2021 in lerms of RBY clroular
RBNDORI2021-22/86 DOR STR.REC.51/21,04,048/2021-22 daled 24 Seplember 2021

Baring the Year ended
Mareh 31, 2022

Belails of Joans not in dofault thal are lransfemed or acquired Nil
Dolzils of siress loans ransfarred or acquired Nit

Particdars

10 Figures for the pravious periadfyear have been regrouped wherever nacessary 1o conform to current perlodiyear presentallon,

For KALYANIWALLA & MISTRY LLP Fof iotak Mahindra investments Limited
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Annexure |

information &3 requlred by Resorva Bank of Indla Gircular on resolution framework 2,0 Reseoluilon of COVID 19 relalad slress of Individual and small business
daled ¥ay §, 2021

Format X-Quarer endng March 31, 2022

ifs, In lakhs)
Sr Ko, Desgriplion

Individual Borrowers Small husiioss s

Personal Loans Guslivess Loans

{A) Number of réqussls recalvid for brvoking

{8} Number of accounls where resolution plan hos i .
bean implemenied under s winto

{G) Exposwre o accounts menticned at (B) bofors
Imiemeniation of tha plan __

{85} Of {C), aggregale armcunt of debt hat was
convered nio ofhar securilies

(E} Addtlonal funding sanctioned, If sny, chidng
belvgen kvocation of tha plan and - -
implementation

{F) Increase by provisiens on aceoeunt of the
implemeniation of o resolullen par




Annexure il

Disclasure in compliance with Reguiation 52{4) of Securities and Exchangs Board of Indiz{Listing Ohligations and
Disclosure Requirements) Regulations, 2018 for the year ended March 31, 2022

$r No.  (Particulars Ratio
a)  [Omitied -
b) Omitted R
cy  |Debt Equily Ratio* 2911
dy  Omitted -
g} [Omitted -
f Debt Service Coverage Ralie Not applicable
g} Inforast Service Coverage Ratlo Nol applicable

Quistanding Reedemabie Preference

h) Shares(Cuantity and value)

i) Debenture redemption reserve

] Net Worlh
k) Net Profit after Tax
)} Carning per share

Mot appiicable

Debenture rademplion reserve is not
requlrad in respect of privately placed
debentures in ferms of ruls 18{7) b)Yl of
Companics(Share capilal and
debentures) Rules ,2014

R&. 246,237.97 Lakhs

Rs. 38,616,056 Lakhs

Basic & Diluted - Rs, 704.57

my  |[Current Ratio 1.08:1
} Long term debt to working caplial rafio 9.03:1
o}  |Bad Dabt to account recalvable ratlo 0%
p)  |Curent Llabillty Ralio 59.44%
a)  |Total Debt o Total assets* 74.00%
) Debtors Turnover Not Applicable
3} Inventory Turover Not Applicable
-t} |Operaling Margin{%)* 53.60%
u Net profit Margin(%)* 44,30%
v} |Ssalor Specilic equivalent ratios such as
(it Stage Il ralic® 1.24%
{ii} Provision coverage Ratio* 56.63% |
(i} LCR Ratio 84,58% -
*Formuia for Computation of Ralfes are as follows -
{iy Debl Equily Ralio {Dobt Securites +Borrowing olher than Debt

‘E(ii) Totaf Debt lo Totat assals
{iity Operaling Margin

{iv) Net prefit Margin
(v)Stage [l ralio

{vi) Provision coverage Ratio

Securities+Sibordinate
Capital+Reserva and Surplus) .
{Debt Securites +Borrowing other than Debt
Securitfes+Subordinate Liabllifiesi/Total asseis

(Profit before laxtlinpairment on financial instruments)/Totat
Income

Profit after tax/Total Incoma

Gross Slage [l assets/Total Gross advances and credil
Substitutes '

Liabliities)/(Equity Share

impalrment loss allowance for Stage [iGross Stage 1l assels




Annexure Hl

CGerdiffealn for assel cover Inrespect of Bsted debt securilles of the Kotak Mahlndra Invesiments Limited

Based on exanvinatian of hooks of accounts and other relavan! racordsfdocuments, we hareby cartify thei:

a) Kotak Mahindra Jnvestments Limitad{The "Company”] has vide its Board Resofution and infermation mamoranduny shelf disclosure dosiment

and under varlous Debanlture Trust Deeds, has Issued the following listed debt securiiles:

{Rs. I lakhs)

Private Plazemeny

Sr No. 151M Pubiic lssus Securad! Unsecured Faca Vajue
1 INEQ7EFOTGFT Privatn Placement Secured 8,030,084
2 INEOTEFO7QTS Privale Placenmeznt Secured 1,700,000
3 INEOTSFQTGUS Peivale Placoment Secuied 7,200.00
4 INES7EFO7HRY Privale Placemeanl Secyiad 20,000.00
5 INEQ7EFO7HC2 Fivalo Placement Seciied 7,500.G0
] INEGTYEFOTHDO Ptivala Placemant Sequrad 40,000,680
7 INESTSFOTHESD Privals Placement Saguved 25,000,00
8 INESTEFOTHFS Privale Placemant Sacurad 5,000406
2] INEITSFOTHGS Privale Placement Seeurad 25,600,00
10 INE975F07HH1 Privalo Placement Seaursd 25,000,00
| INESTSF07HIO Privale Macement Securgd . 27.560.00
12 INE?SFOHIT Fiivale Placement Secured 35,006.00
13 INEQTSFOTHIKE Privals Platement - |Secured 30,000,006
114 INEJYEFOTHLS Privale Placement Secured 20,000,060
15 tNEQTOFOTHM T Private Placement Seeured 20,000.00
16 {MEDTEFOTHNG Private Placement Secured 35,005.00
17 INEQ7EFOTHOY Private Placement Secured 10,008,650
18 INESTEF O7HP4 Privale Placeinant Secused 40,000.00
18 INESTHFO7HOZ Privale Placement Secured 5,000.00
0 {NEI75FOTHRO Privala Placement Seeured 7,600,00
21 INEOTEFGACRY Frivate Plncoment Unsecurad 6,000,560
22 HNEATSFOBCSY - Private Placemant Unsacurad 5,000.00
23 INES7EF0BCTS Private Placement Unseacirad 10,000.00

b} Assel Cavar Statement:

L The fnanclal Infonmation as on March 31, 2022 has been extrasted frem tho hooks of accounts for e year ended March 31, 2022 ol other relevont
records of the company @

it The assels of the Company provide coverage of 1.87 imas ol the interes! and princlpal amount, which is in accordence with the lerms of lssuef debenture
trust deed (ealculation es per stalament of assel caver rallo for he Secured debi securidos - labla — 1)’

1

. . The lotel assels of Ihe Company provide coverage of 1.28 Umes of the priaddpel, which Is fn aceordance wilh the tesms of lssue (calculation as per
slatement of assel caverage ralio available for the unsecwed dobt securilies - lable - H} {as per requirement of Ragutation 54 1ead with Requintion 66(1}(d)
of LODR Regulations),

Tabla-l ARs, In fakhs}
__ _SBrNa. Partleulars Amount

1 Tatal assets availablae for secured Dobt Securiies— [sacured by elther A 733,520,98
par passu or exclusive charge on assets)
Praperty Plant & Equipmeant (Fixed asgels) - iImmovable poparty 85,72
Loans Jadvances given (hel of Previslons, NPAs and sell duwn porifolio}, 703,9681.57
Uebt Securies, other credil extended el
Recelvables including Inlerast accrsed on Term loan/ Debt Securifins ot 5,685.41
Inveslmanl(s) . 65,873,244
Casly and cash equivalents and othar cument Nan-cuirent assels a7,017,14
Tolal assets available tor Secured {osns and secured CCIOD barrawings {88,923.13)

{from Banks at 1,1 Umes cover as par the requiremen




? Todal borrowlig thraugh Issue of secured Debi Securlfes (socured by B 393,287.04
elther parl passu or exciusive charge on assoisi(Oetalis in Tabie befow)
Dbt Sacuritfes . 369,438.95
114D - AS adjustment fer effective inferost rate on secured Dobl Sesuriies (116.53)
interest accrued/payable on secured Debl Securities 3,967.61
3 Assel Coverage Ratlo OAB 1.87:4
{100% or highor ns per the terms of offer document/infonmalion
memorandunddelenture tryst dasd}
ISiN wise delails
{Rs. In lakhs)
ISiN Type of Sanctionod . Quistanding Cover Assols
. charge Aimolint Ammount as an Required Requited
— tharch 81, %022
INEGTEFOTGET |Parl Possu /4,630,060 8,020.46 |100% Refer Nobn 1
INEGTSCOTG TR |Parl Passu 1,700.00 1.6613,85 [100% frefer Nola 1
INEDTSFOTGUS | Par Passu 7,500.00 §,021.36 |100% Reler Nate 1
INEQTSFOTHDS {Pad I"assuy 20,000.00 10,683.37 {100% Rofer Note 1
INE9TSFQTHC2 |Pad Passy 7,500.00 T.7E6.87 [{100% Refer Note 1
INER75FOTHE0 (Pari Passu 40,000.00 40,977.92 [100% fefer Note 1
INEG75FOTHES |Pari Passy 25,600,00 26,526.79 1100% Rofar Note 1
INESTEFOTHFS tPad Passu 500000 5,082 48 {100% Refer Mole 1
INES7I07HIGS [Pard Passu 25,000,060 28,655,36 [{00% Relar Nole 1
INEDTSFOTIHHT [Pad Passu 25,000.00 23,624.58 |100% Refer Nota 1
INEDTSFOTHIO [Pad Passu 2%,600.00 25,401,432 [100% Hefer Hote 1
INEQTEFOZHIT |Patt Passu 35,000,069 31,827.77 [100% Rafar Nota 1
INEGPEFO7HIE (Past Pansu 30,600.03 30,823.20 1100% Rafor Note 1
INESTHFO7HLS [Poif Passu 20,000,060 . 1B,372.87 [100% Refar Naola 1
INESTSFOTHM1]Perl Passu ) 20,000.00 ' 20,426.94 1160% Refer Nole 1
(NESTBFUTHNG (P a1l Passu X 39 400,00 38,496.31 {100% Refer Note 1
{NEQ7SF0THODT [Pari Passu 10,008,600 10,104.46 [100% Hefer Note 1
INEO7EFOTHPS [Pad Passu 40,000,00 40,523.51 [100% Refar Nota |
INESTSFOTHQ2 [Fad Passu §,600,00 5,071,827 1100% Refar Mofe 1
INEQ7EFQTHRO {Pail Passu ,600,00 6,363,565 1100% Rafer Noie 1
Tolal 399,287.04
Note 1

The Bebenlura shell be secured by way of firsl par-passu charge b lems of the cedstored Debonlure Tiust dead cum Deed of Mostgage Tor Flal Moe.Fr401)
8hoomi Giassle, Link Road, Opposita Life Siyle Malad (Wesl} Mumbal 400084 measuring 340 sq.R, (built ug) situated al 1,5, No, 14066 — 1/8, al vifage
talad, Taluka Borivoll, Malad (Wost) RMumbat 400084 wilthin the reglstration district of Bombay Clly and Bombay Suitidbar in the stale of Maharashira, and
laaveabls praperlies of the Company. ’

Movable Propesties” shalf mean, proseal snd fulure:

i. Recejvabies;

i,0ther book debls of the company ( axcepl (ho onos axcluded from the definitions of Recelvallas ),

lil, Other currents assels of the Company { oxcept the enes exciudad from the deflaftion of Recelvablea)And

. Ollwer fang texm and cutrant invesiments .

Over which & charge by way ¢f hypolhecriion Is lo be crested by company in favour of the Debenture Truslee under the Deed, uplo the extent oguired to
mainlain Ue Asset Cover Ratle al or sbove the Minlmum Securily Cover,




Fable-i

{Ra, in lakhs}

Sr N, Partlzelars Aot
1 Med assels of the Hsled entily avalable for unsecured lenders {Properly Planl 334,901.89
& Eguipmenl {axciuding intangibla asseis and prepaid axpenses) +
Investmants + Gash & Bank Bslances + Olher cutrenlt Non-cuicen) nssels
exciuding defsrred tax assels {-) Tolal assels avalable for sacured
lendesferedilors on parl passufaxcluslve charge hasls under the sbove
haats {-) unsecured currenld non-curren! lisbililies) '
Tole! assels of the Gompany sxcluding lotal nssets avallable for secured 3d40,233.62
Dabt Securiles(secured by parl-passu chargs on assels) (As per Table
above)
Leoss: tmsecured current! nea-cwrend Babditles (5,242.04)
2 Total Barrewings (unszowed) 2561,286,29
Non-convarbble Debt Securities 20,247.80
Clher Borrowings ) 241.047.64
IND - AS adusiment for eifective Interest rafe on unsacurad Borrowngs (8.95)
3 Assel Coverage Ratio 1.28

¢} Gompliance of all the covenanisfierms of tha issue In respect of fisted doht securitiss

Covanants/tams of tha Jsswe of the Fsled debl securitas {NCD's) as mantionsd In Dabenlure trust deed have been complied by the Company.
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