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Disclosures to be provided along with the application as per chapter X Vil — Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 13,2021, as updated from time to time

I. Issuer details:

[.I Details of the issuer;

(@)
Name Kotak Mahindra [nvestments Limited
Registered | 27 BKC, C27 , G Black, Bandra Kurla Complex, Bandra
Office BEast , Mumbai 4060051
Mumnibai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051.
CIN U63900MH1988PLCO47986
PAN AAACHI075K

Line of Business: Kotak Mahindra [nvestments Limited is a Systematically Important Non- Banking
Finance Company (NBFC),The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI . The Company is engaged in providing finance for various lending business

i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term sirategic investnents, ete,

(ii} Chief Executive {Managing Director / President/ CEO / CFO)

CEO

My, Amit Bagri

CFO

Mr. Siddarth Gandotra

(iii) Group affiliation { if any): Kotak Mahindra Group
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1.2 Details of the Directors:

For Private Circulation Guly

Name

Designation

DIN

Date of
Birth

Address

Director of
the
Company
since

Details of other
directorship

Mr. Uday Kotak

Chairman

00507467

15-03~
1959

62, NCPA, Nariman Point, Mumbai
400021

0i-10-2013

Kotak Mahindra
Bank Limited

Kotak Mahindra
Asset Management
Company Limited

Kotak Mahindra
Capital Company
Limited

Kotak Mahindra
Life Insurance
Company Limited

Kotak Mahindra
Prime Limited

The Mahindra
United World
College of India

The Anglo Scottish
Education Society

Mr. Amit Bagri

MD & CEO

09659083

20-12-
1973

3001 Tower T-5 Crescent Bay, Jerbai
Wadia Road, Near Mahatma Phule
FHducational Soclety, Parel 400012

01-07-2022

Nil

My, Paritosh
Kashyap

Non-
Executive
Director

07656300

05-10-
1968

AF2202, Vervian, Mahindra
Eminente, 8,V, Road, Goregaon
West, Mumbai - 400062

09-12-2016

Kotak Infrastructure
Debt Fund Limited

Mr.
Chandrashekhar
Sathe

Independent
Director

00017605

01-0%-
1950

C-10, Dattaguru Co-op Housing
Society, Deonar Villape Road,
Deonar, Mumbai - 400 088

30-03-2015

Infinitum
Productions Private
Limited

Kotak Mahindra
Prime Limited

BSS Microfinance
Limited

Kotak Mahindra
Trustee Company
Limited

Mr. Paresh
Parasnis

Independent
Director

02412035

11-10-
1961

{4, Chaitra Heritage, Plot no 550,
{th Road, Chembur East, Mumbai
400 071

18-10-2022

invesco Asset
Management
{India} Private
Limited
Credi{Access Life
Insurance

Limited

Efficient Ecosystem
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Protection
Association

Mr, Prakash Apte

Independent
Director

00196106

06-05-
1954

803, Blossom Boulevard, Koegaon
Park, Pune - 411001

13-02-2023

GMM Plaudier
Limited

Blue Drart Express
Limited

Fine Organic
Industries Limited

Kotak Mahindra
Prime Limited

Mr. Padmini
Khare Kaicker

Independent
Director

00296388

15-04-
1965

107 Cumbalia Crest, 42, Peddar
Road, Mumbai - 400 026

}7-08-2015

J B Chemicals and
Pharmaceuticals
Limited

Rallis India Limited

Bosch limited

National Payment
Corporation of India

Tata Chemicals
Limited

Mr. Baswa Ashok
Rao

Independent
Director

1517632

12-05-
1957

Villa 249, Adarsh Palm Refreat,
Phase 2, Lane 1, Devarabisanahalli,
Bengaluru — 560103, Karnataka.

22-03-2024

Kotak Infrastructure
Debt Fund Limited
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1.3 Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/

resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
(DIN: 02630873)

1" April 2022

Resignedasadirector

Rajiv Gurnani
{DIN: 05560091)

4% April 2022

Appointed as Direclor

Rajiv Gurnani
(DIN: 09560091)

0% June 2022

Resignedasadirecior

KVS Manian

30M June 2022

Resignedasadirector

Amit Bagri

15t Judy 2022

Appointed as Director

Phani Shankar

5% July 2022

Appointed as Director

Amit Bagzi

8% August 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18" October 2022

Appointed as Independent Director

Prakash
Krishnaii Apte

[3th February
2023

Appointed as Independent Director

Baswa Ashok
Rao

22nd March,
2024

Appointed as Independent Director

Phani Shankar

23rd April,
2024

Resigned as a dircctor
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1.4 List of top 10 helders of equity shares of the company as on date or the latest quarter end:

Sr.Ne Name and category Total no. of No of shares in Total
of shareholder equity demat form shareholding as
shares % of total no. of
equily shares
{ Kotak Mahindra Bank 5,622,578 - 100
Limited { along with
KMBL nominees)

1.5 Pelails of the statutory auditon:

Nameand address Name and address Remarks

Statutory Auditor from 29% July

Unif No. 101 | Option Primio, Plot
2024 for FY 2024-025 onwards

No.X-21, MIDC Road
No.21 | Andheri East-

M/s Varma & Varma, Chartered
Accountants

1.6 Details of the change in statutory auditors in last three financial years including any change in the current year:

Name, address Date of Date of Remarks {viz.
appointment/ cessation {in reasons for change
resignation case of etc)

resignation)
Kalyaniwala & Mistry LLP Chartered | 28% fuly 2021. - Retired at the

Accountants (From FY 2021-22 onwards)
Esplanade House, 29, Ind Iloor, Hazarimal
Somani Marg, Foit, Mumbai- 400001,

Appointed fora
period of three
years from the
conclusion of the
323 AGM held on
28 July 2021 till the
conclusion of 350
AGM

conclusion of the 36th
AGM of KMIL held on
20th July 2024,
{Reason - Rotation of
Auditors)

M/s Varma & Varma, Chartered Accountants
(Firm Registration No. 0045328) (From 29™ July
2024 onwards )
Unit No.101|Opton Primo, Plot NoX-Z1,
MIDC Read No.21 | Andheri Hast-
Mumbaid00093

29 July 2024

Appointed for a
period of three
years from the
conclusion of the
36t AGM held on
29t Tuly 2024 til the
conclusion of 390
AGM
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1.7 List of top 10 debt securities holders as on 30th

For Private Circulation Only

September 2024%*,

Holding of debt

33; Name of the holder Category Sum of Amount \Ej;; i 3(:;]{( !)ttflg(;}:b? Spccél:;?llfe
outstanding of the issuer

I | HDEC Mutual Fund Mutual Fund | 14,19,00,00,000 20.55%

2 | Wipro Limited Corporate 9,25,60,00,000 13.40%
3 | Nippon india Mutual Fund Mutual Fund | 3,20,00,00,000 Face 4.64%
4_| HOFC Bank Ltd Bank 3,00,00,00000 | ‘e 4.35%
5 | HCL TECHNOLOGIES LIMITED Corporate 2,80,00,00,000 1{2};“‘;5 4.06%

6 | SERUM INSTITUTE OF {NDIA PVT. LTD. Corporate 2,50,00,00,000 | facas 3.62%

7 | State Bank of India Bank 2,30,00,00,000 rcigff:mt 3.33%

8 | ICICI Prudential Mutual Fund Mutual Fund | 2,00,00,00,000 | Tranche 2.50%

9 | SERUM INSTITUTE LIFE SCIENCES PVT. LTD. Corporate 2,00,00,00,000 2.50%

(0 | IIFl Wealth Management Ltd Corporate 1,83,20,00,000 2.65%

1.8 List of top 10 CP holder as on 30th September 2024 %,

CP holding percentage as a percentage ol total CP

SriNo | Name of CP holder | Category of CP holder | Face Value of CP holding . Lo e
outstanding of the issuer
i NIL NIL 500600 NiL
s The top 10 debenture-holders and CP holders is as per the primary holding,

2 Material Information;

3

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay}, debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year;NJL

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and apainst the
Company are in the ordinary course of business, There are no regulatory strictures on the

Company.

2.3. Any material event/ development having implications on the financials/credit quality including any material
regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities, corporate
restructuring event which may affect the issue or the investor’s decision to invest / continue to invest in the

CP,

Details of borrowings of the company, as on the latest guarter end:

3.1, a. Secured Non-Convertible Debentures as on 30th September 2024,

b, Unsecured Non-Convertible Debentures as on 30th September 2024,

c. CP as on 30th Septenber 2024,

d. Refer Borrowing Annexure A

attached.
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3.2, Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, il any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Repayme
Lender's name . v . Amt tpay T Asset
Type of facility sanction Lot S Credit . p
(As on ed (INR outstandi | o § Security rating classific
30.09.2024) In Crs) ';5’ éi.]:)R edule ation
Oath March | fer Not CRISTL
D025 Sicr INOte n . ar
State Bank of 51 { below | AAA/Slable Standard
ate Bank o T
Dl CC/WCDLITL 500
13th March
1149 786 2027
HDTC Bank . Refer Note CRISIL
T 200 andar
Limited CC/WCDL/TL Nil { below | AAA/Stable Standard
1102 672.70
3 st August
2027
25th .
Kotak CC/WCDL/TL 150 Nil  [September | ReferNote CRISIL 1 gy ndtard
Mahindra i <h 120 1 below | AAASStable
Bank Lid ' 2026
h - ]
. ! e 100 19" Dee Refer Note CRISIL
Canarg Bank |- CC/WCDL 300 hoos velow | AAASEDIe |
‘ Standar

Note [; The above fucility are secured by way of first and ‘s part passu charge in favour of security Trustee on the Cempany the
“Moveable Properties” which shall means the present and [uture;

(i) Receivable;

(ii) Other book debt of the Borrower { except the one excluded from the definition of Receivables);

(iii) Such other current assels of the Borrewer ( except the one excluded [rom the detinition of Reccivables)and

{iv) Other fong term and current investments (except any sirategiv investnient of (he Borrower in the nature of oquity

shares, preference shares and veature capital units or any reccivables therefrom.

3.3. The amount of corporaie guaranice or letler of contfort issued by the issucr along with nume of the counterparty
(like name of the subsidiacy, JV entity, group company, cte) on behalf of whom i has been issucd, contingent Hability
including debt service reserve account (DSRA) guarantees/ any pul oplion eic.None
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PROPOSED DATE OF I8SUE  122nd Oclober 2024

CREDIT RATING FOR CP CRA-1 CRA-Z

CREDIT RATING Al+ A+

[SSUED BY CRISIL ICRA

DATE OF RATING 11 Cctober 2024 04 October 2024
VALIDITY FOR ISSUANCE 60 Days 3 Month
VALIDITY PERICD OF RATING | 1 Year 1 Year

FOR AMCUNT

Rs.,7000,00 Crores and
Rs.3500.00 Crores{IPO)

Rs.7000.00 Crores and
Rs.35800.00 Crores(iPG)

CONDITIONS (if any)

STANDALONE

EXACT PURPOSE OF ISSUE OF]
Cp

After issue expenses, used for financing activities, repay debts, business ops

Including working Capital & investments.

CREDIT SUPPORT {(if any)

NO

DESCRIPTION OF

Commercial Paper

INSTRUMENT

ISIN INEQ75F14ZR8
ISSUE AMOUNT {INR} 5,50,00,00,000/-
AMCUNT (Discounted) 5,49,07,24 800/-
Date of Aliotment 22nd October 2024
MATURITY DATE 29th October 2024
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA
GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing

Issue Is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.

27 BKC, 3™ Floor, Plot No, C-27, G ~ black,
Bandra Kurla Complex, Bandra (E}, Mumbai -400 051.
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lasue I
PROPOSED DATE OF ISSUE  |22nd October 2024
CREDIT RATING FOR GP CRA-1 CRA-2
CREDIT RATING A+ At+
ISSUED BY CRISIL ICRA
DATE OF RATING 11 Cctober 2024 04 October 2024
VALIDITY FOR ISSUANCE 80 Days 3 Month
VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT

Rs.7000.00 Crores and
Rs.3500.00 Crores({PO)

Rs.7000.0C Crores and
Rs.3500.00 Crores(IPQ}

CONDITIONS (if any)

STANDALONE

EXACT PURFOSE OF ISSUE OF
cP

After issue expenses, used for financing aclivities, repay debts, business ops

inciuding working Capital & investments.

CREDIT SUPPORT (if any)

NG

DESCRIPTION OF
INSTRUMENT

Commercial Paper

ISIN INEOY5F 14258

|SSUE AMOUNT (INR)

2,00,00,00,000/-

THE GUARANTEE WILL BE
iINVOKED

AMOQUNT (Discounted) 1,89,48,36,000/-
Date of Allotment 22nd Qctober 2024
MATURITY DATE 04th November 2024
ISSUED BY Kotak Mahindra Invesiments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTCR

HAS ISSUED SiMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

Listing

{ssue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Lid.

27 BKC, 3" Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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4.2, CP borrowing Hmit, supporting board resolution for CP borrowing, details of CP issued during the last
[5 months.

The Board approved CP borrowing limil is Rs.8000 crore. The Board resolution for the samie is atlached
as Annexure B. The details of CP issued during last [5 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/enhancement (if any): None

(i) Details of instrument, amount, guarantor company :N.A

(ii) Copy of'the executed guaraniee :N.A

{iif) Net woith of the puarantor company N.A

{iv) Names of companies (o which guarantor has issued similar guarantee | N.A
{v) Extent of the guarantee offered by the guarantor company : N.A

{vi} Conditions under which the guarantee will be invoked | N.A

5. Financial Information:

5.1, Audited / Limited review half yearly consolidated (wherever avatlable) and standalone (inancial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial resulis in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2, Latest audited financials shouid not be older than six month from the date of application for listing.
Provided that listed issuers {who lhave already listed their specified securities and/or ‘Non-convertible Debt
Securities” (NCDs) and/or ‘Non-Convertible Redesmable Preference Shares” (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hercinafler
“SEBI LODR Regulations™), may file unaudited financials with limited review for the stub period in the
curent financial year, subject to making necessary disclosures in this regard including rvisk factors,

The financials with limited review report for the quarter ended 30th June 2024 are attached as
Annexure E.

6. Asset Liability Management {ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular no
SEBVHOG/DDHS/P/CIR/2021/613 as revised from time to time. Further, “Total assets under management”,
under para I.a. of Annexure [ of CIR/IMD/DE/ 6 22015, dated September 15, 2015 shall also include details of
off balance sheet assets.

The above disclosure are attached as Annexure F,

For Kotak Mahindra Investments Lid

Authorised Signatory
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a. Sequrgd Non-Convertible Debentures as on September 30th!, 2024

i
Woles.

Adnexare A

The Debentures are secured by way of a firt and pad passu morgage in fvour of the Security ‘lrustee oo the Cornpany's fmmovable properiy of Rs#.23 hihs (gross vabee) and furber securad by way of
hypathoratioo'mistimae of chamad assets such as reecivables ansiog oot of kean, lease ard e purchase, book debts, current asscts and investroents (enchuding stratenic investrovnts of the Company which are in the nature
of equity shares) with an astet cover rtio of mommum 100 tme s alue of the dkibontures during the Krune of the debentures.

?“frd/ fm(’ff“ Dateof | hedemption secured/
Series 15N o?r @ Coupon é;}:‘e a??ofn?ent date/ Credit rating U?acsiieiared Security
maturity Crore} Schedule

LDD/2021-22/2414 INE975F07THMI 1095 5.85% 200 l6-Nov-21 15-Nov-24 | CRISIL Secured Refer Note
LDD/2021-22/7447 INE975FOTHD? 1100 5.90% 100 39-Nov-21 03-Dec-24 | CRISIL Secured Refer Note
LIDD/2021-22/7614 INE975FOTHRO 1124 6.00% 10 27-Dwe-21 24-Jan-25 | CRISIL Secured Refer Note
L.DD/2021-22/7615 INE975F07THRO 124 6.00% 65 27-Dec-21 24-Jan-25 | CRISIL Secured Refer Nate
LIDD/2022-23/8378 INEQTSFOTELTE 1696 8.00% 85.2 21-0c1-22 21-0ct-25 | CRISIL Secured Refer Note
LDIY2022-23/3379 INEQTSFOTHTE 1096 8.00% 33 21-Oct-22 21-0et-25 § CRISIL Secured Refer Note
LD0/2022-23/8380 INEQ7SEOTHTG 1396 8.00% 42 21-0ct-22 21-0et-25 | CRISH, Secured Refer Note
1.DD/2022-23/8381 INEQTSFOTHTS 1496 8.00% 12.6 21-0ct-22 21-0et-25 ¢ CRISIL Seeured Refer Note
LDD/2022-23/8382 INEY7SFOTHTS 1096 8.00% i2.5 21-0ct-22 21-0ct-25 ¢ CRISIL Secured Refer Note
LDD/2022-23/8314 INES7SF0OTHLM 110 8.00% 25 21-Oct-22 04-Nov-25 CRISIL Secured Rc.l'cr Note
LDD/2022-2348375 INES7SFO7LILS 1110 8.00% 20 21-Oct-22 O4-Nov-25 { CRISIE Secured Refer Note
LDI2022-23/8376 INES7SFOTHI 1110 8.00% 10 21-Cxet-22 04-Nov-25 | CRISIL Secured Refer Note
LDD/2022-23/8530 INEO7SFOTELXE 792 7.93% 100 29-[Xee-22 28-Feh-25 | CRISIL Secured Refer Note
LDD/2G22-23/8581 INEY75FOTHV2 1127 7.93% 7 29-Dec-22 29-lan-26 | CRISIL Secured Reter MNote
LD/2022-23/8582 INE975F07HY2 1127 7.95% 26.2 29-Deg-22 29-Jan-26 | CRISIL Sevured Refer Note
L13D/2022-23/8583 INE97SFOTHY 2 1127 71.95% 200 29-Dee-22 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8627 INE97SFO7HV2 108 8.00% 115 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDI1D/2022-23/8628 INEQTSFOTHIV2 1109 8.00% 6.5 16-Jan-23 29-Jan-26 { CRISIL Secured Refer Note
LDD/2022-23/8630 INE975FO7THV2 1109 8.00% 5.5 16-Jan-23 29-Jan-26 { CRISIL Seeured Refer Note
LID342022-23/8629 INESTSFOTHY2 1109 8.00% 5.5 16-Jan-23 28-Jan-26 | CRISIL Secured Refer Note
LD/2022.23/8631 INES7T5F07H V2 1109 8.00% 5.5 16-Jan-23 28-Jan-26 | CRISIL Secored Refer Note
LD/2022-23/3633 [NES7SFOTHY2 1109 §.00% 55 16-Tan-23 29-Jan-26 | CRISIL Secured Reter Note
LIDI>/2022-23/8632 INESTSFOTHV2 1109 8.00% 53 16-Jan-23 29-lan-26 { CRISIL Secured Refer Note
LLDI/2022-23/8634 NESTSFGTHY2 1109 8.00% 35 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LD2022-23/8035 INERT5IQ7HY2 1109 5.00% Lo 16-Jon-23 29-jun-26 | CRISIL Secured Refer Note
LDD/2022-23/86:40 [NEQTSFOIHZI 720 8.00% 209 18-Jan-23 f6-Jan-25 | CRISIL Secured Refer Note
LDD/2022-23/8659 [NESTSFOTCO 1182 7.99% 25 21-Jan-23 23-Api-26 { CRISIL Secured Refer Note
LDD/2022-23/8660 INE975F07182 1208 3.01% 65 27-Jan-213 19-Muy-26 | CRISIL Secured Refer Nole
LDD/2022-23/8662 INEQ75F07(82 1208 8.01% 1.5 27-Jan-23 19-May-26 | CRISIL Seeured Refer Note
LDD/2022-23/8663 INE975F071B2 1208 8.01% 50 27-jan-23 19-May-26 | CRISIL Seeured Refer Note
LIXY2022-23/8731 TNESZSFOITS 1596 §.10% i 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Note
LDD/2022-23/8732 INESTSE071D8 10496 8.16% 200 23-Feb-23 23-Feb-26 | CRISIL Secured Reter Note
LDD2022-23/8733 [NES7SFO71D8 L0946 S 16% 25 23-Feb-23 23-Feb-26 § CRISIL Secured Refer Note
LDD{2022-23/8734 INESTSFO7IDS 1096 8.16% 50 23-Feb-23 23-Feb-26 | CRISLL Secured Refer Note
LDD/2022-23/8735 INESTSFOIIES 1216 8.14% 10 23-Feb-23 23-Jun-26 § CRISIL/IICRA Secured Refer Note
LIDD/2022-23/8736 INERTSFOTES 1216 §.14% 17.5 23-Feb-23 23-Jun-26 | CRISIE/ACRA Secured Refer Note
LDD/2022-23/8737 [NEQTSFOTIES 1216 8.14% | 23-Feb-23 23-Jun-26 | CRISIL/ACRA Secured Refer Note
LDI/2022-23/8738 [INEQTSFOHES 1216 8.14% 40 23-Feb-23 23-Jun-26 | CRISIL/AICRA Secured Refer Note
LDD/2022-23/8739 INEOTSFOTEG 1216 8.14% 20 23-T'eb-23 23-lun-26 | CRISILACRA Secured Reler Note
LIDID/2022-23/8819 INEST3FOTIF3 581 8.00% 100 Ld-Mar-23 15-Cct-24 | CRISIL Secured Refer Note




LDDN2022-23/8820 INFQVSFO7IFY 581 8.00% 200 14-Mar-23 15-Oct-2d | CRISIL Secured Reler Note
LDD/2022-23/8821 INEO7SFO7IFY 381 8.00% 10 F 14-Mar-23 15-Cet-24 | CRISIL Secured Refer Nole
LDD/2022-23/8821 INE9T5FOTIFS 581 2.00% £5 | 1d-Mar-23 15-0ct-24 | CRISIL Secured Refer Note
LI2{2/2022-23/8824 INE973F071CC 1136 7.99% 100 | id-Mar-23 23-Apr-26 | CRISIL Seeured Refer Note
LDI/2022-23/8825 INESTSFCTICO 1136 1.99% 150 14-Mar-23 23-Apr-26 | CRISIL Secured Refer Neo
LDD/2022-23/8822 INESTSFOTIEG 1197 8.14% 15 14-Mar-23 23-Jun-26 | CRISIHJICRA Secured Refer Note
1.1013/2022-23/8823 INE975FG7IES 1197 8.14% 10 td-Mar-23 23-Jun-26 | CRISILACRA Secured Refer Note
LDDAG23-24/3900 INES7SFOT? §22 8.1% 30 18-Apr-23 18-Jut-25 | CRISIL Secured Refer Note
LDDA2G23-24/8901 INE975F07H7 822 8.11% 235 18-Apr-23 {8-Jul-25 § CRISIL Secured Refer Note
LI3/A2023-24/800 INE973F071L7 822 8.11% 15 18-Apr-23 18-Jul-25 | CRISIL Sceured Refer Note
LI3I3/2023-24/8502 INES7SFOTI17 822 8.1% 160 18-Apr-23 18-Jut-25 | CRISIL Secured Refer Note
LDD/2023-24/8903 INES7SFOTIED 1162 2.14% 100 18-Apr-23 23-Jun-26 3 CRISILACRA Secuied Refer Note
LDD/2023-24/8%04 INEITSEQTHS 1218 1% 25 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
LI3I3/2023-24/8905 INEG75FO71)5 1218 1% 1 18-Apr-23 18-Aup-26 | CRISIL Secured Refer Note
LIID/2023-24/8506 INE97SFO711S 1218 8.11% 75 18-Ape-23 18-Aug-26 | CRISIL Secured Refer Note
LDD/2023-24/8507 INE973E071)5 1218 8.1i% 9% 18-Ap-23 18-Aug-26 | CRISIL Secered Refer Note
LII/2023-24/93G67 INES7SFO7IK3 595 1.91% 25 18-5ep-23 05-May-25 | CRISIL Secured Reler Note
LDD/2023-24/9370 INTZ375F071K3 593 1.91% 160 18-Sep-23 05-May-25 i CRISIL Secured Refer Nete
LDD/2G23-24/9373 INE975F07IK3 595 1571% 25 18-Sep-23 05-May-25 £ CRISIL Secured Refer Note
LID/2023-24/9374 INEQ7SFOTIKS 595 7.97% 10 18-5cp3-23 05-May-25 | CRISIL Secured Refer Note
LDDA2023-24/9392 INL975F071L T 730 8.04% 100 27-Sep-23 26-Sep-25 | CRISIL Secured Refer Nole
LID3/2023-24/9393 INEQ73F071.1 730 8.04% 100 27-Sep-23 26-Sep-25 | CRISIL Secured Reter Note
LBI2023-24/9394 INEGTSFO7IMY 110s 8.04% 40 27-8ep-23 06-Qct-26 | CRISILACRA Secured Refer Note
LID/2023-24/9395 INL97SFOTIMG 1105 8.04% 75 27-Sep-23 06-0ct-26 | CRISILACRA Secured Refer Note
LDDA023-24/9396 INE9?5F07IMS 105 5.04% 10 27-8¢p-23 06-Cet-26 | CRISILACRA Secured Refer Note
LDDA2023-24/9397 INE9?5F0TIMG 1105 8.04% 50 27-Sep-23 06-Get-26 | CRISILACRA Secured Refer Note
LDD/2023-24/9359 INEQTSFOTIMYG 1105 8.04% 501 27-Sep-23 06-Oc1-26 | CRISILACRA Secured Refer Note
LIDD/2023-24/9398 INES7SFOMIMS 1105 8.04% 1.5 27-8ep-23 06-Oct-26 | CRISILACRA Secured Refer Note
LDB/2023-24/9398 INESTSFOTIM9 1105 8.04% s 27-3ep-23 06-0ct-26 | CRISILACRA Secured Refer Note
LDD/2023-24/9493 INEITSFO7IN? 785 8.21% 100 26-0ct-23 19-Dee-25 | CRISIL Secured Refer Note
LIND/2023-24/9494 INE975FQ7INT 785 821% 25 26-Oct-23 16-Dee-25 | CRISIL Secured Refer Note
LDDA2023-24/9496 INES7SFOTING 185 8.21% 10 26-Cret-23 19-13ec-25 § CRISIL, Secured Refer Nole
LI3I/2023-24/9495 INE97SFOTINT 785 821% 5G 26-0¢1-23 19-Dee-25 | CRISIL Secured Refer Note
LDEY2023-24/2497 INEST5F07IN? 785 8.21% 25 26-0ct-23 19-Dee-25 | CRISIL Secured Refer Note
LDD/2023-2:4/9498 INE9TSFOTIOS 1128 8.22% 25 26-0ct-23 27-Nov-26 | CRISIL/ACRA Secured Refer Note
LIDD/2023-24/9499 INEGZSFOTI0S 1128 8.22% 23 26-Cet-23 27-Nov-26 | CRISILACRA Secured Refer Nete
1.DIDY2023-24/9500 INE97SFOTIOS 1128 8.22% 3 26-Get-23 23-Nov-26 | CRISILACRA Secured Refer Note
LDD/2023-24/9501 INE9TSFOTIOS 1128 8.22% 10 26-0ct-23 27-Now-26 | CRISILACRA Secured Refer Note
LDD/2023-24/9502 INEGTSFOTIOS 1128 §.22% 30 26-Oet-23 27-Nov-26 ¢ CRISIL/ACRA Secured Refer Note
LDDA023-24/9503 INE9?SFOTIOS 1128 $.22% 25 26-0¢t-23 27-Nov-26 | CRISILACRA Secured Refer Note
L.D1X/2023-24/9504 INE9?5F07105 1128 8.22% 32 26-0ct-23 27-Now-26 | CRISIL/ICRA Seeured Refer Nete
LDDA023-24/0505 INLOTSE0TIOS 1128 8.22% 150 26-Ccl-23 27-Nev-26 | CRISIL/ACRA Secured Refer Note
LDI32023-24/9568 INE275F07IK3 539 1.971% 50 | 13-Nov-23 05-May-25 | CRISH. Secured Refer Note
LIDI2023-24/9569 INEGTSFOTIK3 539 1.97% 25 | 13-Now-23 03-May-25 | CRISIL Secured Refer Note
LDIY/2023-24/9570 INE9?5F07IMS 10358 8.04% S0 f 13-Nov-23 06-Cet-26 | CRISILACRA Secured Refer Note
LIM2023-24/9571 INE975507182 1172 8.19% 175 13-Noy-23 28-)Jan-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9664 INEQ75FOTHXS 450 8.20% 50 1 06-Dec-23 28-Feb-25 | CRISIL Secured Refer Naote
LDD/2023-24/9645 INESTSFO7HUS 699 8.00% 80 | 06-13ee-23 04-Nov-25 ¢ CRISIL Secured Refer Note




LI3IX2023-24/96:46 INESTSFOTHLIM 699 8.00% 25 06-Dxee-23 04-Nov-25 | CRISIL Secured Refer Note
LDD/2023-24/9647 [NESTSFOTHUS 659 8.00% 15 06-Dec-23 04-Nov-23 | CRISIL Secured Refer Note
LD/2023-24/9648 IMNESTSFOTHLM 699 8.00% 15 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Note
LDD/2023-2:4/9650 INEOI5F07IP2 1149 8.19% 10 06-Dec-23 28-Jan-27 | CRISIJTICRA Secured Refer Note
LDD/2023-24/9651 INEOTSFO7IP2 1149 8.19% 10 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9652 INE9Q75F07TP2 1149 8.19% 10 06-Dec-23 28-Tan-27 | CRISILACRA Secured Refer Note
LD/ 2023-24/9653 INEYTSEOTIRD 1149 5.19% 25 G6-Iec-23 28-Jan-27 | CRISIL/ACRA Secured Refer Note
LDD/2G23-24/9654 [NEQ7SE071P2 1149 8.19% 20 06-1ee-23 28-Tan-27 | CRISIL/ACRA Secured Refer Note
L.DD/2623-24/9655 INEQTSEOT7IP2 149 3.19% 25 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/2656 [NE975F071P2 1149 8.19% 50 06-Dee-23 28-Jan-27 | CRISILACRA Secured Refer Note
LDD/A023-24/9657 INE9TSFOTIP2 L1449 8.19% 50 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
1.003/2023-24/9735 INEQ?5FOTHTO 663 8.25% 150 28-Dee-23 21-001-25 | CRISIL Secured Refer Nots
LIDI/2023-24/9752 [NESTSFGTIR2 873 8.25% 50 28-Trec-23 19-May-26 | CRISIL Seeured Refer Note
1020232409753 INESTSFOTE2 873 8.25% 100 28-Dec-23 19-May-26 1 CRISIL Secured Refer Note
LDD/2023-24/9738 [NESTSFOTIQ 1240 8.24% 25 28-Dec-23 27-May-27 | CRISILACRA Secured Refer Note
LD0/2023-24/9739 INEY75F07100 1246 8.24% 30 28-Dec-23 21-May-27 § CRISILACRA Secured Refer Note
LDD/2023-2:49710 INE9TSFO7I00 1246 8.24% 15 28-Dec-23 2T-May-21 | CRISIL/JICRA Secured Refer Note
LODZ2023- 219741 INE9735F071030 1246 8.24% 5 28-Dec-23 27-May-27 § CRISIL/IACRA Secured Refer Note
LDD/2023-24/9742 INE27SFO71030 {246 8.24% 3 28-Dec-23 27-May-27 | CRISILACRA Secured Reter Note
LE/2023-249984 INE975F071M9 929 8.04% 501 21-Mar-24 06-Oct-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9936 INE975F07IM9 929 8.04% 150 1 21-Mar-2d 06-Oct-26 | CRISTLACRA Secured Refer Note
LDD/2023-24/99838 INEITSFO7IMY 929 B.04% 50§ 21-Mar-24 06-0ct-20 1 CRISIL/ACRA Secured Refer Note
LDD/2023-24/9989 INE9T5FG7LP2 1043 8.19% 50§ 21-Mar-24 28-Jan-27 § CRISILACRA Secured Refer Note
LID/2023-24/9950 INES7SFO7IR2 1043 8.19% 200 21-Mar-24 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LI2132023-24/9991 INESTSFOTIRE 1187 8.38% 10 | 2i-Mar-24 21-Jun-27 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/9995 {NEQTSFO7IRE 1187 8.358% 10 | 21-Mar-24 21-him-27 | CRISILACRA Secured Refer Note
L.I3072023-24/99%6 INE97SFO7IRS 1187 8.38% 5 21-Mar-24 21-Jun-27 1 CRISIL/ACRA Secured Refer Note
LDD/2023-2:49997 INEQ7SFO7IRS 1187 3.38% 5 2[-Mar-24 21-Jun-27 | CRISIL/ACRA Secured Refer Note
LDD/2023-2019998 INEGTSFOTIRS 1187 8.38% 201 21-Mar-24 21-Jun-27 § CRISILACRA Secured Refer Note
L.DD/2023-24/9999 INE97SFO7IRS 1187 8.38% 200 | 21-Mar-24 21-lun-27 | CRISILJACRA Secured Refer Note
LDD2023-241999 1 INEQTSFO7IRS 1187 8.38% 250 1 21-Mar-24 21-Jun-27 | CRISILACRA Secured Reter Note
1.DD/2023-24/10001 INE97SFO?IS6 1247 8.37% 20 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Mote
LID/2023-24/10002 INESTSFQTS0 1247 8.37% 5 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD2023-24710003 INESTSFOTLS0 1247 8.37% 10 7 21-Mar-24 20-Aup-27 1 CRISILACRA Secured Refer Note
LDD/2023-24/10004 INE9TSFO7IS6 1247 8.37% 33 21-Mar-24 20-Aug-27 | CRISTL/ACRA Seeured Refer Note
LDI/2023-24/10003 INE97SFO7I56 1247 8.37% 35 | 21-Mae-24 20-Aup-27 1 CRISILACRA Secured Refer Note
LDD/2023-24/10006 INESTSFO7136 1247 8.37% 25 21-Mar-24 20-Aug-27 | CRISIL/ACRA Secured Refer Note
LDD/2023-24410007 INE973507156 1247 8.371% 10§ 21-Mar-24 20-Aug-27 { CRISIL/ACRA Secured Refer Note
LDD/2023-24/10008 THEQTSFOTIS6 1247 8.37% 10 | 21-Mar-24 20-Aug-27 | CRISIL/ACRA Secured tefer Note
LDD/2023-24/10009 INE97SFO71S6 1247 8.37% 3 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Nole
LDDAG23-24/10010 INE9TSFOTIS6 1247 8.37% 10§ 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Note
LDD/2023-24/10011 INESTSFOTISE 1247 8.37% 57 21-Mar-24 20-Awg-27 | CRISTLACRA Seeured Reter Note
1.D1DA023-24710012 INEST5FO7156 1247 8.37% 150 21-Mar-24 20-Aup-27 | CRISIL/ACRA Secuored Reter Note
LDIY2023-24/10013 NESTSFOHSH 1247 8.37% 30 | 21-Mar-34 20-Aup-27 | CRISILACRA Secured Refer Note
LDL/2023-24/10014 INEQTSF07I86 1247 8.37% 51 21-Mar-24 20-Aug-27 § CRISILACRA Secured Refer Note
LI/2023-24/1001 5 INE9TSEUTIS6 1247 8.37% 50 21-Mar-24 20-Aug-27 | CRISILACKRA Secured Refer Note
LDD/2023-24/10016 INE975F07[86 1247 8371% 3 21-Mar-24 20-Aug-27 | CRISIL/ACRA Secured Refer Note
LD1/2023-24/10057 INEQ7SF071S6 1247 3.37% 30 2i-Mar-24 20-Aup-27 | CRISILACRA Secured Refer Mote




Kotak Mahindra Investmenls Lid, Anncxurc A

b.Uisccured Non-Convertible Debentures as on September 30,2024,

Tenor/ Amount Date of Redemption Secured/
Series SN Periodof | Coupon | issued(INR awo © Lfﬂl of Creditrating DECUTe Security
. . allotment date/ Schedule Unsecured
maturity Crore}

CRISIL- AAA

LOD/2015-16/1582 INES75F0BCRY 3,653 9.0000% 50131-Dec-15 31-Dec-25 ICRA — Unsecured NA
CRISIL- AAA

L0D/2016-17/2672 tNE975F08CST 3,650 8.3500% 8| 20-Dec-16 18-Dec-26 ICRA - Unsecured NA

CRISIL- AAA
LOD/2016-17/2673 INE975F08CS7 3,650 B8.3500% 2| 20-Cec-16 18-Dec-26 [CRA Unsecured NA :

CRISIL- AAA

LOD/2016-17/2674 INEQ7SFOBCST 3,650 8.3500% 5} 20-Dec-16 18-Dec-26 [CRA— Unsecured NA
CRISIL- AAA

LDD/2016-17/2675 {NE975FOBCS7 3,650 8.3500% 3j20-Dec-16 18-Dac-26 [CRA - Unsecured NA
. CRISIL- AAA

LDD/2016-17/2676 INE975F08CSY 3,650 2.3500% 21 20-Dec-16 18-Dec-26 |CRA — Unsecured  [NA
' CRISIL- AAA

LOD/2016-17/2662 {NES75F08CS7 3,650 8.3500% 30|20-Dec-16 18-Dec-26 ICitA Unsecured NA
CRISIL- AAA

LDE/2016-27/2825 INE975FO8CTS 3,652 8.5500% 100} 24-Mar-17 24-Mar-27 ICRA — AAA Unsecured NA




Kolak Mahindra Investments Ltd.

Annexure A
b.Commercial paper as on September 30, 2024,
Amount
Tenor/ Redemplion
Series o Pedodof | Coupon | Date of date/ Credit Securad/ oA
) {INR alfotment rating Unsecured
maturity Schedule
{rove}
NiL L NIL NIL NiL NiL NI CRISIL - .
N AL+ Unsecured | Kotak Mahindra Bank Ltd




kotalk

Annexure B

Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUYION PASSED AT THE MEETING {(5/2024-2025} OF BOARD OF
DIRECTORS OF KOTAKX MAHINDRA INVESTMENTS LIMITED HELD AT 16:00 A.M, ON THURSDAY, JULY 18,
2024 AT REGISTERED OFFICE OF THE COMPANY le,, 27BKC, €27, G BLOCK, BANDRA KURLA COMPLEX,
BANBRA {E}, MUMBA( - 406051 {MAHARASHTRA) AND THROUGH VIDEC CONFERENCING,

To change the authorized signatorles In respect to borrow funds by way of CP upto the total outstanding
borrowing CP Hinlt does not exceed 8000 Crores

“RESGLVED THAT In modification to the authorized signatories in the earller Resolution passed by the
Board of Directors at its meeting held on May 26, 2023, any two of the following officlals be authorized
to sigh any document, deed, form, ete. Jointly, for the purpose of executtng CP deals:

RESOLVED FURTHER THAT any two of the following Jointly:

Mr. Paritosh Kashyap
My, Amit Bagrl

Ms. Jyotl Agarwal

Mr. Rajeev Kumar

Mr, Ashish Azrawal
Mr. Siddarth Gandotra
Mr. Vikash Chandak
fir, Anli Gangwal

Mr. Sandlp Todkar
Mr. Shubhen Bhandare
Nr, NHesh Dabhane
iir. Hireh Vora

M. Kanishk Mundeja
Mr. Anshul Varun

M. Sanjay Pawar

to execute all treasury related documents on behalf of the Company and to do alt such acts, deeds and
things as may be necessary and incldental for the Issue, listing, redemption and buy back of Commercial
papers Including but not limited to finalistng the terms of Issue/buy back of Commerclal Paper and signing
on hehalf of the Company such documents as may he required te give effect to the resolution.”

CERTIFIED TRUE COPY

For KOTAK MAHINDRA INVESTMENTS LIMITED

RAIEEY KUMAR

({ COMPANY SECRETARY
4 MEMBERSHIP NO.: A15031

Kotak Mahindra lvestments Ltd.
CIN UBS900MH 1988PLCO47986

3rd Hoor, 12 8KC, C-t2, T4+91 02262185320

G Block Bandra Kuila Complex F 441 02262215400
Randra (Fast), Mumbal - 460053 vawvekotak.com

Reglstered Office:
27BKC, C 27,6 Block
Bandra Kurla Complex,

Bandia (£), hiumbal - 400 951,

Maharashiry, (ndla,




Details of CP issued during last 15 months by Kotak Mahindra Investments Lid.
Annexure "C"

Annexure I
ISIN issue Date Amount Eﬂ;?réty :E:Stl;r:ding Name of IPA ;;i::; ;:;adr:; E:Zint
agency
INEG75F14XYS 04-fan-23 25,60,00,000 27-5ep-23 | Wil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INEQ75F14XY9 04-lan-23 15,060,00,000 27-Sep-23 | Nit Kotak Mahindra Bank 1td CRISIL | AL+ 7000
INEQ7SF14X76 05-ian-23 1,00,00,00,000 14-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YA7 06-Jan-23 75,00,00,000 07-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
i INEQ75F14YB5 17-Feb-23 17,00,00,000 14-Feb-24 | Nil Kotak Mahindra Bank Lid CRISIL | Al 7000
INEQ75F14YRS 22-Feb-23 50,00,00,000 14-Feb-24 | Nil Kotak Mahindra Bank Ltd CRISIL | A+ 70060
INEQY75F14YB5 23-Feb-23 25,00,00,000 14-Feb-24 il Kotak Mahindra Bank Ltd CRisSIL Alt 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 | Nil Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 | il Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
| INEO75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 | Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14YC3 17-Mar-23 25,00,00,000 15-Mar-24 | Nii Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INE97SF14YC3 24-Mar-23 50,00,80,00G 15-Mar-24 | nil Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INE97SF14YD1 10-Apr-23 75,00,00,000 08-Apr-24 | Nii Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INEO75F14YD1 11-Apr-23 50,00,00,060 08-Apr-24 | Nil Kotak Mahindra Bank Ltd CRISIL | Al 7000
INES75F14YE9 27-Apr-23 4,50,00,00,000 08-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INED75F14YED 27-Apr-23 50,00,00,000 08-May-23 | Nil Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INE975F14YF6 08-Jun-23 4,00,00,00,000 15-Jun-23 Nil Kotak Mahindra Bank tid CRISIL Al+ 7000
INES7514YG4 12-Jun-23 1,50,00,00,000 11-Sep-23 | Nil Kolak Mahindra Bank Ltd CRISIL | AL+ 7000
—_!NE975F14YH2 19-Jun-23 1,00,00,08,000 18-Aug-23 | wil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14Y10 27-1un-23 2,25,00,00,060 31-Aug-23 | Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INEQ75F14Yi8 30-lun-23 3,00,00,00,000 07-jul-23 Nil Kotak Mahindra Bank Lt CRISIL | Al+ 7000
INE975F14YJ8 30-Jun-23 75,00,00,600 07-Jul-23 Nif Kotak Mahindra Bank Lid CRISIL | AL+ 7000
INE975F14YK6 06-Jul-23 2,00,00,00,000 13-Jul-23 Nil Kotak Mahindra Bank Ltd CRISH | Al+ 7000
-_!.i_\JE975F14YM2 14-Jul-23 2,50,00,00,000 21i-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
i E975F14YL4 14-Jub-23 1,00,00,00,000 12-3ul-24 Nil Kotak Mahindra Bank Ltd CRISIL | Al 7000
INE975F14YNO 19-Jul-23 2,40,00,00,000 26-Jul-23 Nil Kotak Mahindra Bank t1d CRISIL | Al+ 7000
INE975F14YNO 19-Jul-23 2,00,00,00,000 26-Jul-23 NH Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INE97SF14Y08 19-Jul-23 75,00,00,000 01-Aug-23 | Ail Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INEQ75F14Y08 19-Jui-23 1,00,00,00,000 01-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YP5 20-jul-23 50,00,00,000 10-0ct-23 | Nl Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INEO75E14YQ3 21-jul-23 50,00,00,000 19-jul-2a | N Kotak Mahindra Bank Ltd crISiL | Al+ 7000
| INE975F1EYRL 24-Jul-23 25,80,00,000 23-Julaa | NI Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
| INE975F14Y59 07-Aug-23 7,00,00,00,060 14-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Als 7000
IMEQ7SFL4YTT 08-Aug-23 4,00,00,00,000 17-Aug-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14YV2 24-Aug-23 75,00,00,000 31-Jul-24 it Kotak Mahindra Bank Ltd CRISIL | AL+ 7060
INEI7SF14YUS 24-Aug-23 25,00,00,060 22-Aug-24 | Ni Kotak Mahindra Bank Lid CRISIL | Al+ 7000
INE975F14YUS 24-Aug-23 30,00,00,000 22-Aug-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YUS 24-Aug-23 36,00,00,000 22-Aug24 | NI Kolak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14YUS 24-Aug-23 50,00,00,000 22-Aug-2q | N Kotak Mahindra Bank Ltd CRISIL | AL+ 7000




INES75114YV3 28-Aug-23 50,00,00,000 31-Jul-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YW1 28-Aug-23 25,00,00,000 14-Jun-24 il Kotak Mahindra Bank Ltd CRISIL Al+ 7600
INE975F14YW1 28-Aug-23 50,00,00,000 14-Jun-24 il Kotak Mahindra Bank Lid CRISIL Al 7000
INEG75F14YW1 28-Aug-23 50,00,00,000 14-Jun-24 Wi Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YX9 28-Aug-23 2,00,00,00,000 04-Sep-23 Nil Kotak Mahindra Bank ttd CRISIL Al+ 7000
INES75F14YY7 29-Aug-23 75,00,00,000 15-May-24 Nil Kotak Mahindra Bank Ltd CRISIL Ait 7000
INES75F14YZ4 30-Aug-23 10,00,00,000 30-May-24 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SFL4ZA4 06-5ep-23 2,15,00,00,000 15-Sep-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F147ZA4 06-5ep-23 1,00,00,00,000 15-Sep-23 Nii Kotak Mahindra Bank Ltd CRISIL AZ+ 7000 N
INES75F142ZB2 07-Nov-23 1,75,00,00,000 15-Nov-23 hit Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE97S5F14ZB2 07-Nov-23 50,00,00,000 15-Nov-23 Nil Kotak Mahindra 8ank Ltd CRISH, Al+ 7000
INES75F147B2 07-Nov-23 75,00,00,000 15-Nov-23 Nif Kotak Mahindra Bank Lid CRISH. Al+ 7000
INESTSF14ZC0 09-Nov-23 50,00,00,000 17-Nov-23 Nii Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F142C0 09-Nov-23 1,00,00,00,000 17-Nov-23 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES7SF14ZC0 09-Nov-23 50,00,00,000 17-Nov-23 il Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F142C0 09-Nov-23 75,00,00,000 17-Nov-23 Nit Kotak Mahindra Bank Ltd CRISIE Al+ 7000
INES7SF147D8 10-Nov-23 1,00,00,00,000 20-Nov-23 Nit Kotak Mahindra Bank Lid CRISIL Al+ 7000
“ INES75F14ZE6 24-Nov-23 5,00,00,00,000 04-Dec-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F142E6 24-Novﬂ2.3 35,00,00,000 04-Dec-23 Mit Kotak Mahindra Bank Ltd CRISIL Ald 7000
INE97SFI42E6 24-Nov-23 2,65,00,00,000 04-Dec-23 Nit Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F142F3 15-Dec-23 2,00,00,00,000 22-Dec-23 i Kotak Mahindra Bank Ltd CRISIL Al+ 700
INE97S5F142F3 15-Dec-23 1,50,00,00,000 22-Dec-23 it Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14ZF3 15-Dec-23 2,04,00,00,000 22-Dec-23 il Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEO75F14ZF3 15-Dec-23 1,00,00,00,000 22-Dec-23 Ml Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142G1 22-Dec-23 1,25,00,00,000 29-Dec-23 Nl Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEQ75F142G1 22-Dec-23 25,00,00,000 29-Dec-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142G1 22-Dec-23 50,00,00,000 29-Dec-23 il Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14YB5 07-Feb-24 2,50,00,00,000 14-Feb-24 il Kotsk Mahindra Bank Ltd CRISIL Als 7000
INEG75F1472HS 26-Fab-24 2,00,00,00,000 05-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG7SF14ZHS 26-Feb-24 1,75,00,00,000 05-Mar-24 il Kotak Mahindra Bank Ltd CRiSIL Als 7000
INES75F14YY7 08-May-24 1,50,00,00,000 15-May-24 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14215 0S-May-24 75,00,00,000 16-May-24 hil Kolak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14237 10-May-24 75,00,00,000 17-May-24 hil Kolak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75FL4YLA 05-Jul-24 2,00,00,00,000.00 s2u2a | M Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES7SF14YL4 05-Jul-2 75,00,00,000.00 t2gu2a | Kotak Mahindra BankLid | CRISIL | A+ /000
INEG75F14YLA 05-Jul-24 1,25,00,00,000.00 s2uize | Kotak Mahindra Bank ltd | CRISIL | AL+ 7000
INEG75F14Y14 05-Jul-24 1,00,00,00,000.00 t2aut2s | M Kotak Mahindra Bank Lid | CRISIL | AL+ 7000
INEQY5F14ZK3 01-Aug-24 5,00,00,00,000.00 08-Aug-24 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INEST7EF147L1 21-Aug-24 2,00,00,00,000.00 28-Aug-24 il Kotak Mahindra Bank ttd CRISIL Al+ 7000
INEQ75F14211 21-Aug-24 50,00,00,000.00 28-Aug-24 il Kotak Mahindra Bank ttd CRISIL Al+ 7000
INEQ75F14Z019 29-Aug-24 1,25,00,00,000.00 05-Sep-24 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F1420M9 29-Aug-24 1,50,00,00,000.00 05-Sep-24 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F147M9 29-Aug-24 1,50,00,00,000.00 05-Sep-24 il ¥otak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F142MS 29-Aug-24 50,00,80,000.00 05-5ep-24 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F1420M9 29-Aug-24 1,00,00,60,000.00 05-Sep-24 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Z2M9 29-Aug-24 1,00,08,00,000.00 05-Sep-24 Nit Kolak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F1420M9 29-Aug-24 50,00,00,060.00 05-Sep-24 Nit Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INEQ75F14ZMM9 29-Aug-24 1,00,00,00,000.00 05-Sep-24 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQT75F14ZM9 29-Aug-24 3,00,00,00,000.00 05-Sep-24 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INE975F1420M9 29-Aug-24 50,00,00,000.00 05-Sep-24 Nil Kotak Mahindra Bank tid CRISIL Al+ 7000
_i_N E975F14205 30-Aug-24 50,00,00,000.00 06-Sep-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
N Kotak Mahindra Bank Ltd CRISIL Ald 7000

INEQT7SF14ZP2 09-Sep-24 2,00,00,00,000,G0 17-Sep-24
il Kotak Mahindra Bank Ltd CRISIL | apy 7000

INEST5F1472P2 10-Sep-24 5,00,00,00,000.00 17-5ep-24
Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000

INE975F142P3 10-Sep-24 1,04,00,00,000,00 17-Sep-24
Nil Kotak Mahindra Bank Ltd CRISK. Al+ 7000

INE975F142P2 10-Sep-24 50,00,60,000.00 17-Sep-24
Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000

INEQ75F142P2 10-Sep-24 2,50,00,00,000.00 17-Sep-24
Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000

INEQ75F14ZP2 10-Sep-24 50,00,00,0600.00 17-Sep-24
il Kotak Mahindra Bank Ltd CRISIL Al+ 7000

INEQ75F142P2 10-Sep-24 6,00,00,00,000.00 17-Sep-24
Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000

INE975F147Q0 19-Sep-24 25,00,00,000,00 26-Sep-24
Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000

INE975E14700 19-5ep-24 75,00,00,000,00 26-Sep-24
N Kotak Mahindra Bank Ltd CRISIL Al+ 7000

INES75F147000 19-Sep-24 1,50,00,00,000.00 26-Sep-24
. Nil Kotak Mahindra Bank Ltd CRISIL Als 7000

INES75F14ZQ0 19-Sep-24 1,00,00,00,000.00 26-Sep-24




Annexure F

ASSET LIABILITY MANAGEMENT (ALM} DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO, CIR/IMD/DFf 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.

CIR/IMDIDF/6/2015 DATED SEPTENMBER 15, 2015
Details of overall lending by our Company as of March 31, 2024
A. Type of loans:

The detailed break-up of the type of loans and advances including bilis receivables given by our Company as on

March 31, 2024 s as follows:

(¥ in fakhs)
S. No. | Type of Loans Amount
1. Secured 10,34,218.42
2. Unsecured 1,44,873.52
Less; Impairment Loss Allowance -8,678.42
Total 11.70,413.52

B. Sectoral Exposure as on March 31, 2024

8. No. | Segment-wise break-up of AUM

Percentage of AUM
(%}

1. 0.17%
Capital market funding — Retail

2. Capital market funding — Whelesale . 0.00%

3. Corporate Structured Product 42.87%

4, LAS - Promoter Funding 0.00%

5. Real estate {including builder loans} 56.96%
Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2024:

S. No. | Ticket size (in %)

Percentage of AUM

1. Upto Rs. 2 lakh

0.060%
2. Rs. 5-25 crore 3.56%
3. Rs. 25-50 lakh 0.00%
4, Rs, 25-100 crore 36.62%
5. Rs. 1-5 crore 0.13%
8. Rs. 10-25 lakh 0.00%
7. >Rs. 100 crore 58.29%

10.

*Ticket size at time of origination

D. Denomination of loans outstanding by LTV* as on March 31, 2024

8. No. | LTV Percentage of
AUM

1. Less than 40% 22.58%

2. 40-50% 12.71%

3. 50-60% 11.41%

4, 60-70% 11.56%

5. 70-80% 4.21%

8. 80-90% 11.32%

7. >80% 26.20%

LTV at the time of origination of the loan




S. No. | Top 14 States / UT Percentage of AUM
1 MAHARASHTRA 30,44%
2 DELHI 6.62%
3 WEST BENGAL £.59%
4 TELANGANA 9.75%
5 KARNATAKA 12.05%
8 GUIARAT 5.77%
7 UTTAR PRADESH 7.47%
8 TAMILNADU 8.76%
9 KERALA 1.57%
10 HARYANA 9.62%
11 RAJASTHAN 0.70%
12 GOA 0.27%
13 Andhra Pradesh 0.00%
Total 100%

F. {aj Details of top 20 borrowers with respect to coniceniration of advances as on
March 31, 2024;

(% in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 5,13,335.76
Percentage of advances to twenty largest borrowers to Total (Gross) 41%
Advances to our Company

{b) Details of top 20 borrowers with respect to concentration of expostire as on
March 31, 2024:

(¥ in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 5,60,619.91
Percentage of advances to twenty largest borrowers to total advances to 37.65%
our Company '

F. Details of loans overdue and classified as non-performing in accordance with RBI’s guidelines as on
March 31, 2024.

Movement of Gross NPAs
{¥in lakhs}

S, Particulars Amount
No.
1, Opening balance
11,857.98
2, Additions during the year 357.02
3. Reduciions during the year -7,458.45




| 4,756.55

Movement of provisions for NPAs (excluding provisions on standard assets}

‘ {Tin lakhs)

S.No. | Particulars Amount

£ Opening balance as at 1° April, 2023 6,305.59

2 Provisions made during the period 715.96

3 Write-off/ Write back of excess provisions (3,773.79)
Closing balance as at 31 Mar 2024 3,247.76

G, Segment-wise gross NPA as on Mar 31, 2024%

LAS-Promoter funding

8. No. | Segment-wise gross NPA Gross NPA (%}

1. Capital Market funding-Retall 100%
2, Corporate structured product -
3 Real estate (Including builder loans) 0.42%
4. Capital Market funding-Wholesale -
5. 0%

*Represent Gross NPA to Gross advances in the respective sector




2. Residuall Asset Liability Management maturity profile of certain items of Assets and Liabilities {As of Mar
31, 2024}
B R in lakhs)
Up to >4 »2 >3 >6 >4 >3 >g Total
30/31 month months month months years - years - years
Days -2 -3 58 ~1 year 3 years 5 years
month Months month
s s
Deposit NIl NIL NIL NIL NIL NIL NIL NIL MNiIL
Advances 8,336.17 14,207.02 | §7,737.29 1,70,817.42 | 7,55,131.17 | 1,01,444.56 | 3,653.09 11,83,155.99
14,030.27
Investments 1,777.02 2,621,258 10,235.7¢ 50,916.17 4,780.00 10,410.75 | 2,80,586.22
| 199,690.63 744.39
Borrowings 14,156.98 62,544.60 | 1,39,636.76 | 1,77,131.87 | 8,05816.60 | 1,05,950.79 11,41,162.76
36,026.15 -
Foreign NIl NIL il NIL NIL NAL NI MNiL. NI
Currency
Assets
Foreign NIL NI NIL MIL NIL NIl NIL NIL NIt
Currency
Liabiiities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in the company, includin
identification, reporting and measurement of risk in various activities undertaken by the company. The general objective of risk
management is to support business units by ensuring risks are timely identified and adequately considered in decision-making,
and are viewed in conjunction with the earnings.

Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has been constituted. Thit
RMC meetings are conducted on quarterly basis and is responsibie for review of risk management practices covering credit ris
operations rigk, liquidity risk, market risk and other risks including capital adequacy with a view to align the same to the risk
strategy & risk appetite of the company. All credit proposals are approved at senior levels as per Board approved authorities
including credit committees, due to the nature and complexities of facilities offered. The Company follows stringent monitoring
mechanism for the dishursed facilities which resuits in early detection of potential stress accounts and thus ensuring early actic
for resclution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to
assessment of promoters; group financial sirength and leverage; operational and financial performance track record; client cas
flows; valuation of collateral (real estate - considering status of project approvals, market benchmarking and current going rates
corporates — considering capital market trend / cash flows / peer comparison as applicable}. The exposures are subjected to
regular monitoring of (real estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting limits on the amour
of risk it is williing to accept for individuai counterparties and for Group of Counterparties and by monitoring exposures in relatio
to such limits. There are periodic independent reviews and monitoring of operating controls as defined in the company's
operating manual,

The Company’s risk management policies are establiished to identify and analyze the risks faced by the Company, to set
appropriate risk iimits and controis and to monitor risks and adherence to limits. Risk management policies and systems are
reviewed reguiarly to reflect changes in market conditions and the Company's activities. The Company, through its training anc
management standards and procedures, aims to maintain a disciplined and constructive control environment in which all
employees understand their roles and obligations,

The audit committee oversees how the management monitors compliance with the Company’s risk management policies and
procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The
audit committee is assisted in its oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of i
management controls and procedures, the results of which are reported to the audit committee. The Risk Management
committee of Board exercises supervisory power in connection with the risk management of the company, monitoring of the
exposures, reviewing adequacy of risk management process, reviewing internal control systems, ensuring compliance with the
statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil



kotale Kotak Mahindra Investments

July 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhay Towers,
Dalal Street, Mumbali- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Cotmmunications i

Subject: Submission of Unaudited Financlal Results for the quarler ended June 30, 2024 of Kolak Mahindra Investiments |
Ltd, (“Company”} under Regulation 52 of Securities and Exchange Board of India (Listing Ghligations and Disclosure
Regquirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part B of Schedule Il of the Secwritles and Exchange Board of
india (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time (o time, please note that, the Beard of Directors of the Company have, at their meeting held on July 18, 2024, have
inter-alfa, considered, reviewed and approved the Unaudited Financial Results for the quarter ended june 30, 2024, as
recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Review Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors
of the Company, is enclosed herewlth. The said Auditors' Review Report contains an unmodified opinion en the Unaudited |
Financial Results of the Company. ]

The disclosures in compliance with Regulation 52(4} of the SEBI Listing Regulations are disclosed along with the Financial
Resuits,

Pursuant te the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter ended June 30, 2024.

iKindly take the aforementioned submissions on your record and acknowledge the receipt of the letter,

Thanking you,
Yours Faithfully,

For Ketak Mahindra Investments Limited
e

e
Rajeév Kumar

(EVP Legal and Company Secretary)
Encl; as ahove

Ketak Mahindia hvestments Ltd.

CIN U65900MH 1988P1.C0O47986 - Reglstered Office:
27BKC, C 27,6 Block
3id Hloor, 12 BKC,C-12, T +91022 62185320 Bandra Kurla Compiex,
G Block Bandra Kwla Coppalex F 9102262215400 Bandra (E), Mumbat - 400 051,

Nandra (East], Mumbal - 400051 www kolak.com Maharashira, ndia.



KALYANIWALLA

& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT
TO THE BOARD QF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

1.

We have reviewed the accompanying Statement of Unaudited Financial Resulls of Kotak Mahindra
Investments Limited (“the Company™) for the quarter ended June 30, 2024, and the notes thereon, {“the
Statement™) attached herewith, being submitted by the Company pursuant to the requirements of
Regutation 52 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2615, as
amended, duly initialled by us for identification. This Statement, which is the responsibility of the
Company's Management, has been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on July 17, 2024 and July 18, 2024 and has been prepared in
accordance with the recognition and measurenient principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” (*Ind AS 34"), prescribed under section 133 of the Companies Act,
2013 (“the Act™) read with relevant Rules issued thereunder, the circulars, guidelines and directions
issued by Reserve Bank of India (“RBI”) from time to time, as applicable and other accounting
principles generaily accepted in India, Cur responsibility is to issue a report on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagenients
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountauis of India. This Standard requires that we plan
and perform (he review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performied an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it containg
any material misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters, to the extent those are not inconsistent with the Indian
Accounting Standards prescribed under Section 133 of the Act.

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure
between the audited figures in respect of the full Anancial year ended on that date and the published
unaudited year-to-date figures up to the third quarter ended December 31, 2023 prepared in accordance
with the recognition and measurement principles laid down in accordance with Ind AS 34 “Interim
Financial Reporting™ which were subjeet to limited review by us.

Our conclusion is not modified in respect of this matter.

For KALYANIWALLA & plISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

ROSHN]I
RAYOMAND
MARFATIA

Roshni R, Muarfatia

PARTNER

Membership No.: 100548
UDIN: 24106548BKCSVY Q8294

Mumbai: July 18, 2024,

LR I o AAH . 343y

REGISTERED QFFICE @ $SPLAHADE HOUSE, 29, HAZARIMAL SOMAHNI MARG, FORI, MUMBAI 400 ao:
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Kotak Mahindra Investments Limited
Regd.Office : 27BKC, C 27, G Block, Bandra Kuria Complex, Bandra { E ), Mumbai - 400 051
CIN : UB5800MH1988PLCO47986
Website: wwav kmil.codn Telephone: 91 22 62185303
Statement of Unaudited Financlal Results for the quarter ended June 30, 202/
Statement of Profit and Loss
S No.| Partlculars
REVENUE FROM OPERATIONS
(i} linterest Income 36,736.28 35,684.59 30,104.41 1,35,877.86
(i} |Dividend Income - - 28.72 79.83
{ili) |{Fees and commission income - 54.75 - 54.75
{iv) |Met gain on fair value changes 1,424 .44 1,678.69 221.10 5,139.33
(V) [Clhers 249.87 181.20 103.39 805.47
{l} |Totai Revenua from operations 38,410.59 37,486.13 30,457.62 1,41,857.24
(i) |Other Income 50.69 110.55 57.06 409.49
{itt) [Totai incomie (I + 1) 38,461.28 37,609.68 36,514.68 1,42,366.73
EXPENSES
{ij {Finance Cosls 205708.95 19,199.37 15,376.53 70,200.67
(i} [impairment on financial inslruments (2,267.97) 1,600.88 (1,487 25) 394.82
(i) |Employee Benefils expenses 119717 988,73 1,145,289 4,406.99
(iv} |Pepreciation, amorlizalion and impairment 69.86 30.04 36.62 97.25
(v} |Other expenses 990.25 921.68 829,31 3,416.31
{iV} |Total expenses 20,568.28 23,048.80 15,890.56 78,515.84
{V} |Profit{loss) before tax (it - V) 17,803.00 14,568.88 14,624.18 63,850.89
{Vi} {Tax expense
(1) Current lax 4,422 59 4,464 .58 3,465.88 17,706.92
(2) Deferred lax 163.53 (766.28) 291.81 {1,352.24)
Total tax expense (1+2) 4,686.12 3,698.30 3,777.79 16,354.68
(Vi |Profitf{toss) for the perisd {V - V1) 12,306.88 10,870.58 10,846.39 47,496.21
fvilty |Other Comprehiensive Income
(i) tems that witl not be reclassified to profit or loss
- Remezasurements of the dsfined benefit plans 54.76 {25.46) (45.39) 8.51
Sub-total
{il} Income tax relating to items that v/ill not be reclassified to profit or loss (13.78) 6.41 11.42 (2.39)
Total (A} 46.98 {19.05) (33.47) 7.12
(i} ltams that will be reclassified lo profit or loss
- Financlal Instruments measured at FVOCI 82,36 142.23 628.50 f.121.77
Sub-taotal
(it} fncome tax relating to items that will be reclassified to profit or loss (20.73) (35.58) {158.40} {28231
Total (B) 61.63 106.55 470.10 839.44
Gther comprehensive income (A + B) 102.61 87.60 436.13 846.56
{IX} |Total Comprehensive income for the peried (VI + VIilj 13,409.48 10,858.18 11,282,562 48,342.77
{X) |Pald-up equily share capltal {face value of Rs. 10 per share 562,26 562,28 562.26 562.26
{1} {Earnings per equity share'
Basic & Diluted (Rs)) 236.67 123.24 92.91 444.74
See accompanying note to the financlal results
* numbers ara not annualized for quarter ended June 30, 2024, March 31, 2024 June 30, 2023
Place ; Mumbai
Date : July 18, 2024




Kotak Mahindra investmenis Limited

Regd.Office : 27BKC, C 27, G Black, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 0561
CIN : UB5900MH 1988PLCO47986

Websita: weav.kmil.codn  Telephone: 91 22 62185303

Statement of Unaudited Financial Resuits for the quarter ended June 3Q, 2024

Notes:

1

The financial results are prepared in accordance with the requirement of Regulation 52 of lhe SEBI { Listing Obligallons and Disclosure
Requlrerments) Regulations 2015, recoganition and measurement principles laid down in the Indian Accounting Standard 34" Interim Financial
Reporting” as prescribed under secllon 133 of the Campanies Act, 2013 read with relevant rules lhereunder and other accounting principles
generally accepled In India.

2 Theabove resulls were reviewed by Lhe Audit Commillee and approved and taken on record by he Board of Direclors at their respaclive
mectings held on July 17, 2024 and July 18, 2024 respectively. The results for the quarter ended June 30, 2024 have heen reviewed by the
Statutary Auditors of the Company.

3 Transfer to Special Reserve u/s 45 IC as per RBI Act, 1834 will be done al the year end.

4 Disclosure in compliance with Regulation 52(4) of Securties and Exchange Board of India{Listing Obligaticns and Disclosure Requiremants)
Regulalions, 2015 for the quarter ended June 30, 2024 is allached as Annexure |

§ The security cover cerlificale as per Regulalion 54(3) of Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations, 2015 is aitached as Annexure II.

6 The figures for the fourth quarter of the current and previous financial year are the balancing figures belween audited figures in respect of the full
financial year and the published year to date figures up to the end of third quarter of the current and previous financial year which was subject to
limited review by the statutory auditors,

7 Oetalls of loans transferred/ acquired during the quarer ended June 30, 2024 under the RBI Masler Direction on Transfer of Loan Expesures
dated Septembar 24, 2021 as amended are given below ;-

{i) The company has transferred Mon-Performing Assets as per balow table:

(il The company has not lransferred any loan not in default.

{iii) The company has not acquired any Special Mention Account.

{iv) The company has not acquired any stressed loan and loan not in default.

Details of Non-Performing Assels assigned during the year: {3 inlakhs)
Particuiar To ARCs

Mo of accounts 2

Aggregate principal outstanding of loans transferred 1,827.93

Weighted average residual tenor of the Joans transferred 24 Days

MNet book value of lpans transferred (at the time of transfar) 1,331 11

Aggregate consideralion 1,927.03

Additional consideration realized in raspect of accounts transferred in earier years NA

§  Figures for the previous periodlyear have been regrouped wherever necessary to conform to current pariodfyear presenlation.

For Katak Mahindra Investments Limited
gty aned
AMIT biadein
Dz
BAGRi 20240718
1051340839
Amit Bagri
Place ; Mumbal Managing Director and
Date : July 18, 2024 Chief Exectitive Officer
ROSHNI
NAYOMAND

MARFATIA




Annexdre |

Disclesure I compllance with Regulation 52{4) of Securitiss and Exchange Board of indialListing Obligations and Disclosure
Requiremenis) Regulations, 2015 for the period ended June 38, 2024

$No. -~ 1Partleulars ol Ratio
a) Debt Equity Ratio?* 3.04:1
b} iDebt Service Coverage Ratio Not applicable
c) Interest Service Coverage Ratio Not applicable
d) Qutstanding Reedemable Preference il
Shares(Quantity and value)
Capital redemption reserve: ¥1,003.85 lakhs
o) Capital redemption reserve/ Debenture Debenture redemption reserve is not required in
redemption reserve respect of privately placed debenturesin terms of
rule 18{7){b}{ii) of Companies(Share capital and
debentures) Rutes ,2014
f) Net Worth % 341435 lakhs
g) Net Profit after Tax % 13306.88 lakhs
h} Earning per share Basic & Dilluted- < 236.67
i} Current Ratio 1.42:1
i) Long term debt to working capital ratio 4.16:1
k) Bad Debl to account receivable ratio Not Applicable
1} Current Liabifity Ratio 36.06%
m) |Votal Debt to Total assets* 74.37%
n)  |Debtors Turnover Not Applicable
o) Inventory Turnover Not Applicable
pl  |Operating Margin(%)* 40.63%
q) Net profit Margin{%)* 34.60%
r} Sector Specific equivalent ratios such as
{i} Stage il! ratio* 0.22%
{li} Provision coverage Ratio* 100.00%
{lii} LCR Ratio 100,68%
{iv) CRAR 28.19%

‘rormula for Computation of Ralios are as follows -

(i} Debl Equity Ratio (Bebt SecuritestBorrowing other than Debt Securilies+Subordinate
Liabililies){Equity Share Capitai+Reserve and Surplus)

(i} Telal Debl (o Total assels (Debi Securites+Borrowing other than Debl Securities+Subordinate
Liabililies)Tolal assels

{fily Operafing Margin (Profit before tax+Impalrmant on financial Inslruments)/Total income

(iv) Net profit Margin Profit after tax/Total Income

(v) Stage lli ralio Gross Stage [ assets/Total Gross advances and credit Substitutes

{vi) Provision coverage Ratio Impairment loss allowance for Stage 1H/Gross Stage il assels




(99121 nEsed-und SR QAP0 03 ANE] H3LE UREAU0L PAIZDITLET JUNGLIT 1933 OU 4 2143 PUC [WOITELLYT) | WLNET U paseus

U AT SILILY

(9% 7 P} 158Aa1: SILILALELS [TRURULY Sy ) 341 U1 SN CA 3L UM T uLres

L @

5017 10 AMCA SU3 UTITW 01 3P L

T3 TGS JOLANTA 300G UL BB ey AUCHILES 20ja10Y | TEaU dum 1rdiUuE BUner ;0 SaI3a1q0 H0n ¢ 4l BELELI PUT ALUNITW OL B3y 40 JINITU 3LY L 2T SUNS; SJaYm X00g HUIPEA Usu 313 0 Urd 5 SIRART TUBURUILITEUN 2QTAEaY T
PIAT YRl AF PR Lada L e ya o Ge ) ALSTR D MECAOLILG dYY L AA|EA Josan Sy Lt
BAON
oney
o Ja
oo sl
R2=5 drhied amjEnyN]
IEA 1o U ToAeD
e T SRR P 55 ST 400G L 15AG)
HQEETS LOBA TS - - - 0L°946'T5°01 D52¥5] TLEEI06 - LEOBETTG - 1o
- - - - - OLrCT YT ZFEITIT - - ox - <1500
T . . B - TRTEL T RTr B - % T SueRIRGld
- - - - - 000ZET - [ - - o - +AAN ¥C
- - - - - 6504 - 6ECLY - - o - ! anATd wael)
g = i RENE
3114
- - B = B - - - - - N - | PuBe =125 1020
w300
- - - B - - - - - B O - 1 Hurg
- - - - - ArRS0ES GTLLOGS - - SN - H B
- - - - - +L095°02 Z0ELF0T - - N - H T35 BOLF UGN
. - i 14eg 1o
COSENIET LOSENIL - - - TETRS LI T [ - - LOFEFLOT o - ¥Eont wnngle
s aEyD nesed-ued Tuurds 1990 SN0
CrabTae L 0rSET 5N L - - - HETLLESL [ - - OroEIesL "R B B B
SLEFILENT S1G 421l 01 51IRI 3G90
- B SILLCEY0
SLvT AL 0LELETITT 5T - - OTTIVEG LY - LTTEOELT - CrGLCTEIL - - 17151
- - - - - B T - - o B B =g
B B g - B B B0 B - N B - uzedag SITHCAINGT
paed Wl a3ur|en 4 PUE USED UTES JIU10 SRT|Tg YurD
TUSIFTL TTGLFTL - - - T RH 1L - GLOET - CEELRL "), . . TINOZoT 30wl Lyualeaby Lo UL L
jucy s zazucien
g g = = = B g 5 B B EY B B RN
. . g B T . . B T B N T T ST
OECSTTTT ATEF 01T - - - BOLEG LT IL - 0% - HOTLE I TT ED - - Tz =]
AR JusUes 1007
Japun sajgragTay
IFPOEED DPOEE) - - - BFEGOTE T - ATGAT ST T - D E0EE3 5o, - - 33 pury LowieALl
P Pl
. . " B - T T T - 5 N - - TSR0 3] AP Slavey FEEUCIv]
- - - - G061 [ - - an - - W spadEIul
g g T B g s T T T = En B B EEEED]
- - - - - ZTTPrT - LBTET - - oN - - g 2t |9 Sy
B s . T S B - - . 5 an - : e o]
Az - 6T - - [T - ST LPL - Ei ) - - TR JUEEEIABT Pt 10l]g ADEo1d
SLI55V]
TE G1oN Japan) ATEN $GOF SA[eA Yooy CIWED anjeA yood | anieA Hoog
3 Gwnjog o Jupeey
(e
(rqeanddr (oiqosyer 4 a“nar ,._aﬁﬁ_;
104 5| TR JRICW 10U 9 BNEA IRNIBW WHST seq (sieys ssged-ried 2nj UL &5 U palandd 1908 say3e 17 ponsE —— anss| ulor
wysQ “a3uT|eg Kueg F3 Ja4] Ay ‘asusieg yuig 93 403} anpp 03 anpl Fu0 oy Bupnpra] | [ OERENSE | P . 1930 pansst Jua
™ . ARy uo [51 311D 51T YAUM | ITIN3[1403 51 TR
A 10 aieys Hed | ) i PN WAL 20 PRIPIOY EICTRETN o 167D e DI LTt LT i a0
¢ o s enms o [ e AT | d0 st anyea g asa | sunaweagan Jued 5] 21041 yDRM .u_.w u v w ug_ m @m0} 3000 YIRm 20 1450 S J——
Qe dTIEYD NS NPT AIEYD DANNXD UO SEEEE JAYLY PIOY 309p %0 14
50 AG pdeis 107 205T 42 uodLIsAg
10}.anjaA yeoq /anjas Supluey oy anjen yooq/ FupAuTD
{ aapeZau Axlmdag aliely smys ety
DLOTYLIE SIYL AY PAISAOD TLISY ST0UE AUG A1 PIITIaY {1013 1may] | JWNoWK] LOCUIMITE |50 PASALC 10U BTy | ATIFYINTE-EEd | Ay nusegeueg NESEderg AR anjsnpg
G ULAES N ey [ wuwnsy ] TUwAEs [ uwney ) TNy CECLLE] 5 Gan[eg Ul B T ey FECLES] [EEGER] EECLEE]
$TAT ‘0E DUNT UD 50 $T0Z SUS[HEINISY [Suawdinboy unsopsia put suepediq0 Juias) eipy; J0 piead dHUcyaNg pud soRUNI0S J0 (€115 VORTMANY 104 5T 18013 40003 aunzds
[ENEIR]
1| saneauy

Q3 LAN SINTANLSIANIVEQNIHYIW MY LOX



Kotak Mahindra Investments

May 28, 2024

BSE Limited, Listing Department,
Phircze leejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Resulis for the quarter and year ended March 31,
2024 of Kotak Mahindra investments Lid. {“Company”) under Regulation 52 of Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule I of the Securities and Exchange Board of
india {Listing Obligations and Disciosure Requirements) Regulations, 2015 ("SEBI Listing Regulations”}, as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 28, 2024, have
inter-alia, considerad, reviewed and approved the Consolidated and Standalone Audited Financial Results for the quarter
and financial year ended March 31, 2024, as recommended to tham by the Audit Committee.

in terms of Regulation 52 of the SEBI Listing Regudations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors of the
Company, Is enclosed herewlth. The sald Auditors' Report contains an unmodified opinfon on the Consolidated and
Standalone Audited Financial Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regutations are disclosed along with the
Consclidated and Standalone Financial Results,

Purstiant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Audited Financial Resuits for the quarter and financial year ended March 31, 2024,

The Company is a ‘Large Corporate’ as per criteria under SEBI circular SEBI/HO/DDHS/DDHS-
RACPODL/P/CIR/2023/172 and the disclosure in terms of the said SEBI circular,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking vou, :
Yours Faithfully,

For Kotawindra {nvestments Limited

Rajeev Kimmar
(EVP Legal and Company Secratary)
Encl: as above

Kotak Mahindra Investments Lid,

Cil Ua5900MH1988PLCO47986 Reglstered Office:
27BKC, € 27,G Block
3rd Floor, 12 BKC, C-12, T+9102262185320 Bandra Kurka Complex,
G Block Bandra Kutla Complex F 9102262215400 Bandra (E), Mwmbal - 400 051,

Bandra {East), Mumbai - 400 051 wyskatak.com Maharashtea, [ndla,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Consolidated Financial Results pursuant to the Regulation 52 of the
Secuvrities Exchange Board of India (Listing Obligations and Disclosure Reguivements) Regulations, 2015, as
amended

To the Board of Divectors
Kotalk Mahindra Investments Limited

Report on the Audit of Conselidated Financial Results
Opinion

We have audited the accorapanying Stalement of Consolidated Financial Results of Kotak Mahindra Investments -
Limited (hereinafter referred to as the ‘Holding Company’) and its Associate Company along with trusts controlled -
by the associate company (fogether referred to as ‘the Associate Company’) for the year ended March 31, 2024, ° -
(*the Statement’} atfached herewith, being submitted by the Holding Company pursuant to the requirement of -
Regulation $2 of the Securitles and Exchange Board of India (Listing Obligations and Disclosure Requirements), .. )
Regulations, 2015, as amended (‘Listing Regulations®) duly initialed by us for identification.

Inn our opinion and to the best of our information and according to the explanations given to us and based oft the
consideration of reports of other auditors on separate audited financial statements of the associate company, the

aforesaid Statement;

()  includes the financial resuits of the following entity

Sr. Name of the Entity Relationship with the
Na. Holding Company
1 Phoenix ARC Private Limited Associate Company

(i) s presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard;
and ’

(ii) gives a true and fabr view In conformity with the applicable Indian Accounting Standards (“Ind AS™) °
prescribed under Section 133 of the Campanies Act, 2013 (“the Act™) read relevant rules thereunder and
other accounting principles generally accepled in India, of the net profit and other comprehensive income

and other financial information of the Holding Company and its associate company for the year ended March. -
31, 2024, '

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act. Our responsibilities under those Standards are further described in the ¥ Auditer’s Responsibilities for the
Audit of the Congolidated Financial Results” section of our report, We are independent of the Holding Company.
and its associate company in accordance with the Cods of Ethics issued by the Institute of Chartered Accountants

k“i TAUARAY Q‘
= a7

gy A /
*
ey

(i
ol A
3 e

} LLP IN ¢ AAH - 1437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 oo
TEL.: {gt) {22) 6158 6200, 6158 7200 FAX 1 {9%) {22} 6158 6275



KALYANIWALLA
& MISTRY LLP

under the provisions of the Act and the Rules thereunder, and we have fuifilled our other cthical responsibilities in
accordance with these requirements and the Code of Ethics, ‘

We believe that the audit evidence obtained by us and other auditors in terms of thelr reports referred to in “Other
Malter” paragraph below, is sufficient and appropriale to provide a basis for our opinion,

Management and Beard of Directors’ Responsibilities for the Consolidated Iinancial Resulés

These consolidated financial resulis has been prepared on the basis of the Annual Consolidated financial statements

for the year ended March 31, 2024,

The Holding Company’s Board of Directors are responsible for the preparation and presentation of this stalement -
that give a true and falr view of the consolidated net profit and other comprehensive income and other financial .
information of the Holding Company and its assoclate company in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations, The
respeclive Board of Direciors of the the Holding Company and of its associate company are responsible for
maintenance of adequaie accounting records in accordance with the provisions of the Act for sateguarding of the
assets of the Holding Company and of {is associate company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequale internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant {o the
preparation and presentation of the Statement that give a true and fair view and are free from material -
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial results by the Board of Directors of the Holding Company, as aforesaid,

In preparing the Statement, the respective Board of Directors of the Holding Company and its assoclate company -
are responsible for assessing the ability of the Holding Company and of its associate Company to continue as a -
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liguidate the Holding Company or its
associate company ot to cease operations, or has no realistic alternative but to do so,

The respective Board of Directors of the Holding Company and its associate company are also responsible for
overseeing the financial reporling process of the Holding Company and its assoclate,

Auditor’s Responsibilities for the Audit of the Consolidated Finaneial Resuls

Our objectives ate to obtain reasonable assurance about whether the consolidated financial results as 2 whole, is h

free from material misstatement, whether due to fraud ot ervor, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee thal an audit conducled in -

accordance with SAs will always detect a material misstatement when it exists. Misstatements can atise from fraud -

or error and are considersd material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticisni throughout the audil. We also:

s Identify and assess the risks of material misstatement of the consolidated financial results, whether due to
fraud or erroy, design and perform audit procedures responsive to those risks, and obtain audit evidence.




KALYANIWALLA
& MISTRY LLP

that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecling a material
misstatement resulting from faud is higher than for one resclling from errot, as fraud may involve
cotlusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

e Obiain an understanding of inlernal centrol relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, Under Secticn 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding company has adequate internal financial controls with
reference to consolidated fnancial statements in place and the operating effectiveness of such controls,

s Bvaluafe the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors,

s Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obfained, whether a material uncertainty exists related to events or .
conditions that may cast significant doubt on the ability of the Holding Company and its associats to
continue as a going concern. !If we conclude that a material uncertainty exists, we are required to draw
affention in our auditor's report to the related disclosures in the Statement or, if such disclosures are
inadequate, to medify our opinion, Our conclusions are based on {he audit evidence obtained up to the date
of our auditor’s report. However, futute events or conditions may cause the Holding Company or its
associate {o cease to continue as a going concern,

e Bvaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transaclions and events in a manner that achleves falr
presentation,

e Obtain sufficient appropriale audit evidence regarding the financial resuits of the Holding Company and
its associate company fo express an opinion on the Statement, We are responsibie for the direction,
supervision and performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other entities included in
the Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them, We remain solely responsible for
our audit cpinion, We communicate with those charged with governance of the Holding Company of-
which we are the independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit, :

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them ail refationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matiers

i, The Sfatement includes the audited Financial Results of an assoclate company whose Financial
Statements reflect the Holding Company’s share of net profit after tax and share of other
comprehensive income for the pertod from April 1, 2023 to March 31, 2024 amounting to Rs,
5,698.76 lakhs and Rs. {1.16} lakhs respectively which are audited by thelr independend auditor, The .
independent auditor’s report on the financial statements of the associale company have been furnished




KALYANIWALLA
& MISTRY LLP

to us and cur opinion on the Sfatemeni, in so far as it relates to the amounts and disclosures included
in respect of the associate entity, is based solely on the repart of such auditor and the procedures
petfermed by us are as stated in paragraph above,

Our opinion on the Statement, is not modified in respect of the above maliers with respect to our
reliance on the work done and the reports of the other auditors and the financial results certified by the
Board of Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607 W/W 100166

aro )

Roshni R, Marfatia

Partner

M. No.: 106548

UDIN: 24106548BKXCSUORT8 -
Mumbai, May 28,2024,
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Kotak Mahindra Investmants LinHed
Regd.Offlce | 27BKG, G 27, G Block, Bandra Kuila Complax, Bandra { E ), tumbal - 400 0514

CIN

U&6a00MH1806PLCO475088

Wabslle: wwavrkmilcodn Telephono: $1 22 62405303
Séalemant of Congelidaled Audiled Financlal Resulis as st Marvch 31, 2024

b)

Stalsn

tent of Consoldated Assels and Llabiliiles

T

ASSBETS
Flnanclal assels

Casli and cash equlvalenis 84,667,10 33,347,36
Bank Balance other than cash and cash eguivalents 49,58 47,09
Recelvables
Trade recelvabies - 0,28
Cthar recejvatles §,773,00 155.44
Loans H,70,413,54 9,33,638,92
Invesimanls
Invesiments accounled for using tha aqully maethod 27,622,06 22,124.47
Others 2,12,305,16 243,116,717
Olhier Financlsl assets 391,36 224.92
Sub total 14,97,642.08 12,32/664,27 |
Non-Miansial assals
Curranl Tay assels (Nel) 253,03 766,78
Propeny, Plant and Equipment 185,09 40,80
Intangible asseis under development - 14,83
Cther Titangible assets 23.03 32,29
Other Honfinancla! assals 297,10 101,78
Sub total 608,28 1,006,68
Total Assels 44,95,200.33 12,23,600.98
LIABILITIES AND EQUITY
LIABILITIES
Flnancla! Habilitias
Darivallye financtal instiuments 8,320.51 6,8081,36
Payables
() Trade Payabjes - -
{I} Tolal oulslanding dues of micro enleiprsas and small anlerprsas 534,63 380.84
{th Telal oulstanding duss of creditors olher than nilcro anterprises and small enterprises - -
(1) Clher Payablas
(1) Tetal oulstanding dues of mlero anlerprises and small enlerpisas - -
{il} Total owlstanding duas of credilers other than mifero enlerprises and simall epterprises 479,61 1,354,868
Dehl Securitles 7.68679.04 4,90,668.25
Borrowings (Giher than Debl Securilas) 3,60,370.35 4,17,296,20
Subordinaled Llabies 20,238.84 20,231,956
Othar Flnanclal Llablitles 108,51 70.58
Sub total 11,46,037.40 §.36,584.00
Hot-Flnanclal labliltles
Currenl lax Habiitles (Net) 2,886,85 2698,32
Dalerred lax llabiiles (Met} 2,130.25 1,763.48
Provislons 1,160.62 934,20
Clhar non-financial Habiilies 801,84 648,08
Suh fotal 7,.079.63 £,092.04
EQUITY
£4quily Bhara Caplial 662,26 662,248
Olhrer agquity 343,720,095 2,91,112.08
Sub tatal 8,44,203.21 2,91,674,92
Tolal Llahilllles and Equity, 14,50,200.33 12,33,660.98
R T o
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ftahindra tnvostntenis Linitad

Regd,Offica | 27BRC, G 27, G Block, Bandra Kwia Complox, Bandra { & ), Mumbal - 400 051
CIN : U65%00MH 1008PLC047006

Wobshe: vanekmicoln Telaphons: 81 22 62185303
Conaolidatad Statement of audliad Flnanelal Resulls for Live Perlod ended March 84, 2024

Consolidatod Slalenetl of Peolit and Loss
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REVENUE FROM OPERATIONS

tnterest Income

Dividend Income

Faes and commlsslon income

Nal galn on fal Valio changes

Mal gat ont daracognition of fnanclal istnimonts under amorilsed cost

calegory
Oihars

Total Ravenua fron operations
Qlhier income
Tolal Income {{ £ 1)

EXPENSES

Financs Costs

Impalrment on Ananclal nstuments
Employse Benefils expanses
Dapraclatlon, amotizallon and knpalmant
Olher axpenses

Total axpensoes

Profitifloss) hofore tax (Il - IV}

Share of nel profilsffloss] of ivestinents accountad tsing equity
inathad

Proflltiloss) before fax{{+Vi)

Tax expense

{1} Currentax

(2} Dolemed lax
Totaf tax expenso {1+2)

Profithiess) for the perlod (Vit « VIl

Cther Camprohenslve lncoma

£} fems thal will not be raclassified to profit or loss

- Remeasuramaents of ihe defined benefil plens

{0 Income fax relaing Lo ems that wil not be reclassiled o profil of loss
() Share of olher comprehensive Incomna of assoctales accotnled using
equlty mathod

Tolaf [A)

{i) Moms thal v4Y be reclassifed o profit or loss

- Financlal Instruments measured al FVOCI
(i} Income 1ax relaling (o Hems that witl be reclassiied Lo profd or loss
Tolaf (B}

Gtier comprahensiye liicome (A + B}
Total Comprahansiva fincome for the perled {IX + X)
Paldtp aquity share caplital {face valua of Rs, 14 por share)

Earnlngs per equily aharo {not annualisad);
Basls & Dlluled {Rs,)

Sea accompanying nole fo tha financlet resulls

Place!
Date:

Mumbal
May 28, 2024

{Z In lakhs)

1,35,877.46 86,593,1%
79.83 177,01
54,76 -

5,136.33 1,045.72
. (3.64)
805,47  8dnad |
1,41,067.24 $0,460,60
409,49 418.32
1,42,586,73 80,675.97
70,280.67 39,304,68
394,62 (141348}
4,405,99 3,827.97
97.26 208,54
3,416.31 3,238.30
78,616,084 | 46,169.31
03,860.88 45,712,668
5,696,78 5,576.60
60,543.68 61,208.25
17,106.62 11,611.3¢
8203 1,603,354
17,708,96 13,1172
1,780,7% T0,177.54
9.5 14.00
{1.16 1,38
(2,104 {3.87)
Legs Lo 462 |
1,121.77 {786.69)
(202,03} 200,51
539,44 (696,18}
015,68 687 58T |
£2,606,39 37,689,06
502,20 562.20
536,50 | 679,98
—_—
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( PALTABAL ‘)j
=X




R 8 2 P A e 8 e

et

o i

e T i AR T T R it P S

KOTAK MAHINDRA INVESTMENTS LIMITED

Regd,Office : 27BKC, C 27, @ Bleck, Bandra Kikla Complex, Bandra { £ Y, Mumbal - 400 054

CIN 1 UB5900MH1908PLCO4 7986
Webslite: vaves kmil.codn Telephana: 94 22 62185303

Cohsolldated Statement of Cash Flows for the year Ended March 31, 2024

Cash flow fran oparating activitles

{ZIniakhs}

Profit hefore lax 69,649.65 51,209,286
Adjustimants Lo raconaile profit hafora tax lo net cash generated from ! {used
In) aperating activilles
Depreclation, amortizalion and fmpalrment 97,28 200.64
Dlvidend Recelvad (79.82) (177.01}
Profit on Sele of Property, Plant and Equipment (16.39) {4.28)
tmpalrment on financisl Instrurmants 394,62 {1,413.18}
Mat galn/ {loss) on financial Inslrumenis at falr value through profit or loss {5,139.38) (1,042,11)
Financa Cosl 70,206,67 30,304,68
Interest on Borrowing pald (56,994.25) (33,4056.62)
ESUP Expense 1.80 7.48
Shara of nel profils of Invesiment accounted under equily method {6,698.76) {5,5756.60}
Remeasurements of lha defined banefil plans 71.72 91.22
Opsrating profit before werking capital changes 72,385,25 48,192,310
Working caplial adjustiments
{increasa) / Decreass in Bank Balance oiher than cash and cash equivalent {2.79) {2.08}
{increass) / Decreass In Loans {2,37,289.18) {2,66,176.01)
{Increase) / Decreass in Recalvables (1,624,562} 133,13
{Increase) f Decrease In Other Financlal Assels (167.37) {0.08)
(tncreass) / Decrease tn Olher Men Finenclal Assels {115.32) 143,33
Increase ! (Decrease) in Trads payables 183,79 69,77
increase / (Decraase) In olhar Payables (676.28) 234,33
increase / (Decrease) In olher non-financlal llablliltes 203.85 B87.00
[ncrease f {Decraase) In olher fnancial #abillies 37.86 {7.19)
increase [ {Decrease) pravisions 167.23 {199.31)
(Increasa) / Decreasa In unamorlized distount 26,443,837 16,087.04
{2,40,868,33) (2,49,850,05)
Net Cash (used in) { generated from aparations (1,38,403,08 (2,00,667,67)
Incoms tex paid (nst) {18,805,31) (10,4044 1)
Net eash {used In) | ganeratad from operathvg aclivittes (1,66,300,39) (2,11,082,08)
Cash flow {from Investing activitlas
Purchasa of invasimenls (32,61,236,77) {36,71,130,09
Sala of nvastments 32,94,177.48 38,82,095.27
inlerast on invesimants 4,614,650 543,96
Purchase of Property, Planl and Equipmenl (177.25) {73.65)
Ssla of Propery, Planl and Equipment 18.39 14.59
Divldend on Investmenis 79.08 177.01
Mat cash (used |n) / genarated {ram Investing activities 37,378.18 11,768,289
Cash flow from linancing actlvitles
Procaeds from debl securlies 4,36,188.25 2,30,474,96
Repayment of debl securilles (1,98,057.96) (1,40,082.68)
Intercorporale deposit lssued 16,300.00 64,200.00
Intercorporale deposlt redeamed {29,300,00) {64,200.00)
Commerclal paper lssued {including GBLOY 8,13,411.43 5,18,056,02
Commerclal paper redeemed (including CBLO) {6,92,760.00) {6,01,500.00)
Ternm loans drawn 1,14,500.00 1,22,500,00
Term foans pald (49,104.57) (10,668.75)
Increasef{Decrease) ln bank overdraft {net) {41,885,19) 71,805,20
Nel cash generatedi{used ) from Financing Aclivites 1,69,341.96 1 1,85,675.68

Gontlnied
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Disclosura In compilanca with Regulation 82{4) of Securitles and Exchange Board of indla(Listing Chlligations and Diacloslre
Requireinants) Regulaticns, 2016 for the year ended March 34, 2024

S Mo, T parilcidars - FoRatle
a)  lDebt Equily Ratlo? 33k
b} |Debt Service Coverage Ratlo Net applicable

c} Interest Service Coverage fatlo
) Culstanding Reedemable Mefarence
Shares{Quantlty and value}

Capital redemption reserve/ Debanture

e
) redemptlon reserve

f} Net Werth

g} iNel Profit after Tax

W) [Earning per share

Curcent Ratlo

1 Long tarm debt to worklng capiiai ratlo
k) jBad Debt to account cecelvable ratlo

I} Current Liability Ratlo

i} ITotal Debt to Total asselst

ny  [Debtors Turnover

o} inventory Turnover

p)  loperating Margin{%)*

1} iNet profit Margin{%}?

i} iSector Specliicequivalent ratlos such as
{i) Stage lil yatlo*

{Hl} Provislon coverage Ratlo*

{11} LCR Rallo

{iv} CRAR

Mot appilcable
Ml

Capltat redemption reserve: £1,003.85 lakhs

Debenture rademption reserve Is not requlred In
respect of privately placed debentures In terms of
rule 18(7}BYHY of Companles{Share caplial and
debentures) Rules 2014

¥3,44,283.21 lakhs
£ 51,760,70 lakhs
Basic & Diliuted- X 920,58
1,231

7.07:1

Net Applicable
38,09%

76.04%

Not Applicable

Not Applicable
45,13%

36.36%

(,38%
68.28%
107.78%
26.94%

'Formula for Compulsilon of Ratlos ars as follows -

(i} Daht Equily Ratio

{iiy Tolal Dabl o Tola! assels
(i} Operatlng Margin

{iv} Net profil Margin
(v} Staga il railo

(i} Provislon coverage Ratls

{Debl SecuritastBorroving other ihan Debl SecuriiestSubordinale
Dabiilles){Equity Share Capllal+Reserve and Surplus)

{Debl Secuiites+Borrowing olhar than Debl Securflies+8ubordingle
Liabifities)/ Tolal assals
{Profil before taxtimpairment on fAnanclal instruments)/Tolal incoms

Profil after taw/Tola! Income
Gross Slaga i asselsfTotal Gross advances and ciedit Subsliiutes

Impalrment loss allowance for Stags ill/Gross Stags [l assels
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Standalone Financial Results of the Company pursuant to Regulation 52
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirenients)
Repguintions, 2015, as amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone financial results of Kotak Mahindra Investments
Limited (hereinafler referred to as ‘the Cotnpany®) for the year ended March 31, 2024 together with notes thereon
(‘the Statement’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation
52 of the Securities and Bxchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations”), duly initialed by us for identification.

In our opinion and fe the best of our information and according to the explanations given fo us, the aforesaid
Statement:

{1 is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iD) gives a frue and fair view in conformity with the recognition and measurement principles laid down in the |
applicable Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Companies Act,
2013 {“the Act™) read with relevant rules issued thereunder and other accounting principles generally
aceepted in Indie, of the net profit and other comprehensive Income and other financial information of the
Company for the year ended March 31, 2024,

Basis {for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act, Our respensibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Standalone Financial Results section of our report, We are independent of the Company in accordance with .

the Code of BEthics issued by the Institute of Chartered Accountants of India (the “ICAT?) together with the ethical

requirements that are refevant to our audit of the Statement under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the .

Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

o <£M {r)fa
£ MR AL 3}

LLP IN : AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 ool
TEL.: {93) (22) 6158 6200, 6158 7200 FAX : {91) (22) 6158 627%
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Board of Directors’ Responsibility for the Standalone Financial Resulfs

These standaione financial results have been prepared on the basis of the annual standalone financial staternents.
The Company’s Board of Directors are responsible for the preparation and presentation of this Statement that gives
a true and fair view of the net profit and other comprehensive income and other financial information of the
Compauy in accordance with the Ind AS preseribed under section 133 of the Act read with Compacies (Indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally
accepled in India and in compliance with Regulation 52 of the Listing Regulations. The Board of DBirectors of the
Company are responsible for maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; . | R

selection and application of appropriate accounting policles; making judgments and estimates that are reasonable -
and prudent; and the design, implementation and maintenance of adequate inlernai financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so,

‘The Board of Directors of the Company is responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Resuits

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole, is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasenable assurance is a high level of assuvance but is not a guarantee that an audit conducted in
accordance with 8As will always detect a malerial misstatement when it exists, Misstatements can arise from fraud
ot error and are considered material if, Individually or in the aggregate, they could reasonably be expected fo
influence the economic decisions of vsers taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

e Identify and assess the risks of material misstatement of the standalone financial results , whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropiiate to provide a basis for cur opinien, The tisk of not detecting a malerial
misstatement resufting from fraud is higher than for one resulting from errot, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

= Obtain an understanding of internal control relevant to the audit in osder to design audil procedures that
are appropriate in the circumstances, Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls, ‘
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o Hvaluate the appropriateness of aceounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors’ uge of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncerteinty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern, [f
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s repott to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the daie of our gudifor’s report, However,
future events or conditions may cause the Company to cease to continue as a going concern,

o FHvaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance of the Company regarding, among olher matiers, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a sfatement that we have complied with relevant ethical
requirements regarding independence, and fo communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Vafters

The figures for the guarters ended March 31, of the respective financial years as reported in {hese standalone
financial results are the balancing figures between the audited figures in respect of the full financial year ended
March 31 and the published year to date figures up to the end of the thivd quarter of the velevaat financial year, The
tigures up fo the end of the third quarler have only been reviewed and not subjected to an audit,

for the quarters ended March 31, of the respective financial years as reported in these standalons financial results
are the balancing figures between the audited figures in respect of the fuli financial year ended Mavch 31 and the
published year to date figures up to the end of the third quarter of the relevant financial year. The figures up to the
end of the third quarter have only been reviewed and not subjected to an audit,

For KALYANITWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 134607 W/W1i00(66
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by
Roshni R, Marfatia S
Partner ‘\ " J//
M. No.: 106548 AT
UDIN: 24 106548BKCSUN3124
Mumbai, May 28, 2024.
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iKolak Maliindra lnvostmants Limited
Regd.Office 1 27BKC, € 27, O Black, Bandia Kuda Complex, Sandra { £ ), Mumbal - 400 651
Gl : USA300MH18BPLEO4 74908
Wahsite: vawrkmiicon Telephone: 81 22 62186303
Statemant of Standalone Audited Financlal Resuolts a9 af March 3, 202«
Statemont of Standalens Assota and Liablilties
ar 1
ASSETS :
1 [Finanolal sasels ‘
a) (Cash and cesh equivalents 84,667.10 33,347.36
by (Hank Selance ofhef than cash and cash equivalenls 40,08 47.09
¢) |Recolvables
Trado recelvables - 0.20 ;
Othar fecelvables ’ ’ 1,773.00 168,46 i
dy |Loans 11,70,413.64 9,33,536,92 :
e} jlovestmenls 2,18,485.65 2,49,246,27
fi [Other Financial essels 394,35 224.92
Subs total 14,76,790,52 12,16,630.30 :
2 [Non-Ananolal assats !
B} |Currant Tax assels (Nat) 263,03 765,70
b} jDelemed Tax assets (Net) 334387 2,246.79
o) |Properly, Plant and Equipment 165.09 00,80
d) [Intangible assels under developmant - 14.03
a) |Other Intenghle assels 23,03 32,59
f} jOlher Non-finenclel assels . 217,10 101,78
Sub tataf . 4,002,22 3,263,408
Telal Assels 14,78,702.74 12,18,703,78
LEABILITIES AND EQUITY
LIABILITIES
1 |Financial llablittes
a} [Drerfvaliva financla nsirimants 6,326,561 6,801,338
b} |Payables
{I) Trads Payablas - -
{i} Tolal outstanding dues of nvicro apterprises and small eftorprises 634,63 300.84
(#) Tolal aulslanding dues of credilors olher than micro enterpiaes and small enlerprisas - -
{1} Otiver Payabiss
{1} Tolal outstanding dues of micro enferprlses and small enlerprises - -
{1} Tolal autslanding duas of ceeditors other than micro enterpiisas and small entarprises 679.61 1,354.86
g} [Debl Securitlss 7,58,678.04 4,90,688,25
d) [Borrowlngs (Olhier than Debt Securtiss) 3,60,370,38 4,17,266,23
&} |[Subordinated Liabiftles 20,238.84 20,231,85
3 |Ciher Fliancial kiablkiles 108.51 70.55
Sub total 11,46,837.48 9)46,084,00
2 Hon-Flnanolak Hablitles
a) |Current lax abites (Net) 2,886,86 2,699,32
by |Provislons 1,160.62 §31,20
¢) 10ther non-linanclsi {labiitles 801.91 £88.06
Suby fotal 4,949,30 4,228,68
3 IEQUITY
a) |Equily Shara Capital 582,26 662,26
by |Other equlty 3,27.443.61 2,79,098.94
Suts fotal 3,28,006.87 2,75,061,20
Total Llablililes and Equlty 14,79,782,74 12,19,703.78




Kotak Mahlndra Investinents Limited
Regd.Olflca : 2IBKC, € 27, G Block, Bandra iurla Complex, Bandra { £}, Mumbai - 400 041
CiN : US5800MHI€00PLCOATRRG
WaehsHs; v ladl.cotn Telephione: 81 22 62186203
Stalemant of Slandatone Audltad Flnanclal Rasulis (o the Perlod endad March 31, 2024
Stalemant of Sl_a)ldalcn_a ProfitandLoss
REVENUE FROM OPERATIONS
{i) {lnterast incema 35,684.59 3757145 96,988,97 1,35A77.08 46,593.19
{) |Diddand lncame - 44,30 32,55 7883 177.04
£} 1Fees end comm!ssion Incoma 64,75 - - 54,75 -
6v) [Nel gain on falr valua changes 1,5785% 2,260,493 {272.58) 513823 1,045.72
Mel geln on derecagnitfen of Anandat Instrurents under amortised cast - . (3.61) - {3.61)
t calagory
(i) jOthers 181.20 22273 ast1.07 805,47 646.34
{I) {Tofal Revanua from opazations _ A7,480,13 46,199.57 21,676,4¢ 141,987.24)  80,460,88
() [Othetincema 110,65 7058 48,70 409,49 41832
{1 1Totat tncoma {f +1) 37,500.60 10,270.50 27,168,109 1,42,368,73 90,378.57
EXPENSES
i) {Financa Costs 18,169.37 19,486.22 12,768.59 70,200.67 39,304 68
() {Impatmyent on financal nstrumants 1,900.94 (854.44) (281539 394,62 {1,413.18)
() |Employes Benalls sxpensas 930,73 1,104.23 83364 4,406,99 202797
() |Dapreclalien, amodlzation end inpammean 0.4 14.79 40,20 97,26 408,54
() |Other dxpanses 921,60 A55.60 83888 | 341621 | 3,239,30
{Iv} [Tolal expensas | 236dedo| 20808400 11,783.07 70,815.84 46,1883
W} {Profilfiloss) befora fox {ifl - V) 4,568,498 19,484,48 16402403 03,850,8% 45,742,668
(Vi) [Tax expanse '
{1) Currand lax 4,464.68 5,283.00 335225 7,708,482 11,611.38
{2) Caferred tax (766.28) (306.58)| 510.66 (1,352,24)] $9.83
Total tax expense {112) 3,694.30 483874 3,668.81 46,354,869 15,741,214
Vil {ProfiUfloss) for the perod (V- Vi) 10870,80]  (4477d8] 11,530,228 749821 34,60145 |
{vii)iother Conyprahapsiva Incoms
{1} Item s thal vl not be raclasstfied to profil of boss
- Remeasuwrements of the defined breftpbing {24.48) 744 {43.56 2.51 14.60
{1y Income tax relatng to flams thal vl nat ba ceclassifiad to proil or lass 841 {1.80) 10.97 (2.39) {3.57)
Tolal {A) — (19651 e | (32,65 7dz 10,43
{1} terns that il ba raclassifizd lo profil of loss
- Financda! Instruments measured al FVGC 14222 225,96 251,84 142177 (7858.69)
(1) tncama (ax relating la Hams thal Wil bia reclasstied to profit or loss {35.58) (£5.07) {68.30) {282.33) 200.51
Totai (B} 106,66 [FENE] [ERNE 038,47 {5596.10]
Olher compreliensivo ficame (A + 8] 87.69 17443 140,87 646,56 T588.70)
(%) Tolal Comprobensivo ncome for the perlod {Vil + Y] T RN T{esis | 41,67448 48,342.77 33,416.76
(X} [Padd-up equity shara eapltal{face value of Rs, 10 per shara) 582,46 £02,26 562,78 §82,18 £62,28
X} |Earaings pee aquity share* 2 S, R ——
Dask & Ofuted {Rs.) . 193.24 267,49 285,42 44,74 604,73
_‘ Sew accompanying nots to tie Enanclal resulls SN J,
* numbars are not apnualized for quarar ended March 81, 2024, December 31, 2023 and farch 31, 2023,
Placa: dunbal
Dala; May 28, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : 278KC, C 27, G Block, Bandra Rurla Complex, Bandra { E §, Mumbal - 400 081

CIN ; US5900MH 1988PLCO47866
Websla: vave kimil.coln Toelephone; 91 22 62186303
Statemeanl of Standelone Cash Flows (or the year Ended March 34, 2024

Cash fiow front operating aclivilles
Profli hefore tax .
Adjustinanis to reeonclie proflt hafore (8% lo net cash goneralad from J (Uusaed
in} operating activliles

Depreciatlon, amortization and impalrment

Dividend Recelved

Prolit on Sale of Propery, Planl and Equipment

Impalrmant on financlal insiainents

Nel galn/ (loss) on financlal insteimiants al faly value ihrough profil or loss

Finance Cost

Interest on Borrowing paid

ESOP Expense

Remeasurements of the defined benefil plans

Operallng profit befora working capltal changes

Working ¢aplial adjustniounts

{increass) f Dacreass in Bank Balance other than cash and cash equivaient
(increase) / Decressa In Loans

(Increase) f Decrease in Recsivables

{increase) { Decrease |n Olhar Financlal Assais
{Increase) / Decraasa In Olhar Non Financlal Assels
Ingreass [ (Decreaso) In Trade payables

Increase / {Decrease) In ather Payablas

ingrease / {Decrease) in olher non-financlal fiabilides
increasa  {Decraass) In other Manctal llabliites
incraase [ (Decrease) provisions

{Increase} f Decrease In unemortlzed discount

Met Cash (used in} / generaled from operallans
Income lax paid net
Nat cash {used In} / generated from eparaling activitles

Cash flow from Investing activitles

Purchass of invesliments

Sala of lhveslmenls

Inlerest on Inveslmenis

Purchase of Property, Plant and Equlpment

Sale of Properly, Plant and Equipment

Dividend on Invesimenis

Net ¢ash {used in) / ganarated from Investing activitles

Casht flow from financlny activitles
Proceeds Irom debl securilies
Repayment of debt securitlas

63,850,80 45,712.66
97.25 200,84
(79.83) {172.04)
{18.39) {4.28)
304,62 {1,413.1B}
{5,539.33) {1,042.14)
70,200.67 39,304,68
(56,894.25) (33,496.62)
1.80 7.40

71,72 91,22
77,385.36 49,482.30
{2.79) (2.08)
(2,547,200, 16) (2,66,178.01)
{1,624.62) 133,13
(187,37} {0,08)
{116.32) 143.33
163,79 59.77
{675,25) 234,33
203.86 67.00
37.98 (7.19)
167,20 (159.31)
20,448,37 16,007.04
(2,16,068.32) {2,49,850.06)
{1,38,463.08) {2,00,657.67)
{16,506.31) (10,404,41)
{1,66,360,.54) ,11,662.08)

(32,61,236.77)

(36,74,136.89)

32,84,177,40 38,82,085,27
4,514.60 693,86
(177,25 (73.65)
18,149 14.59

79.83 177,01
37,376.18 11,760.28

4,36,168.26
{1,98,057,96)

2,30,474.96
(1,40,002,68)

Intercorporate depesh lssued 16,300.00 63,200.00
Intercorporate deposh redeamed {29,300.00} (84,200.00)
Commerclat paper Issued (Including CBLO} 8,13,411.43 5,18,056.82
Cammerciat paper redeemed ({incfuding CBLOY (8,92,700.00) {6,01,500,00}
Term {oans dravm 1,14,600,00 1,22,500.00
Term loans pald (49,104.57) (10,668.76)
Inerease/{Decrease) in bank overdralt (nel) {41,885,19) 71,895,20
Net cash generated/{used In) fram Flnanelng Activites - 1,69,341.98 1,95,676.55

Confinued




KOTAK MAHINDRA INVESTMENTS LIMITED
Stalement of Standalone Cesh Flows for the vear Ended March 31, 2024 (Conlinued)

Nel increasel {decrease} Ih cash and cash equivalents 651,320.76 (3,618.24)
Cash and cash equivalents at the beginning of iha year 33,353,808 36,872,10
Cash and cash equivalents at {he end of the year 04,683,681 33,353,06

Racanclllatlon of cash and cash eguivelents with the balance sheet
Cash and cash equivalents as per balance sheal
Cash on hand -
Balances wilh banks In currenl account 84,683,61 33,353,868
Cagh and cash aguivalonts as restaled as af the yearend * 84,663.81 33,353.06

* Casgh and cash equivalents shown In Balanca Sheel s net of ECL provision of T 16,61 lakhs as at March 31, 2024 {Previous year! 16,5
|akhs) ,

1) The abeva Stalement of cash flow has been prepared under lhe 'Indirect Mathod' as set outin Ind AS 7 - ‘Slatament of cash flow',

11} Non-cash inancing aclivily : ESCP frem parenl of ¥ 1.9 lakhs [or year ended March 31, 2024 (Mareh 31, 2023 - ¥ 7.48 lakhs)

Ity The pravicus year's Ngures have been re-greuped, wherever necessary In ordar lo conform to this vear's presentation,

S
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etak Mahindra Invostmants Linlied

Ragd,Offica | 2781C, © 27, Q Block, Bandra Kurla Gomplay, Bendra ( B ), Mombal - 400054
G 1 LUA59004H1 580PLC0O47906

WebsHe: weavkmicodn Tefaphions; 01 22 02186303

Statemant of Gonsolidated Audited Finanalsl Rasulls aa al Marei 31, 2024

Notast

1 The consolidated tnenclel resulls of the Company have haen preparad In accordences vl Indisn Accounling Stendards (Ind ASY) noilited under
aection 133 of the Companlas Acl, 2013 rosd Wity the Companies (Indlan Acrounting Slandards) Rules, 2016 as amandad {roim Unva le tme, the
chicufars, guidelnes end diracllons fssued by the Reserve Bank of ladla (RBS, Regulation 62 of tha SEB} (Lisilng Obligations and Dlaclosura
Requiramants) Regulalions, 2016, as emended and ather fecogniiod accaunting praclicas gonsrally accapled In lndla, Tha consotidaled annual
finenclal statements, used fo prepara lha consolidated Mnancle! rasults, ara hased on Whs noliled Schadule lit of the Acl, as amended from thno Lo
time, for Non-Banking Financlal Camprantes lhal are required lo comply with kid AS,

% The abovs consofidnlad resulls were reviawed by the Audit Committes and approvad and faken on racerd by liva Boaid of Direclors ot thalr
raspacilve mesilngs hald on Kay 20, 2024, The consolidaled rasulls for the yaor endad March 34, 2024 hava been audied by lhe Stalutery
Auditors of the Coinpany.

3 Dlsclosure In compleaca vith Regulalion 62(4} of Securilles and Exchenge Boerd of india(llsting Obligailons and Disclosura Regulramenis)
Raguiallons, 2015 for the yaar sitdad March 51, 2024 19 attachied a5 Annoxura |,

4 Flguraes for e previous pertodivaar have hissn fegroupad vhieraver necessary lo canfom o current parjedivaar prasentalian,

For i(alak Mahindra Invasimenls Limited

A§.(@$’EF

Manraging Ofcactor dnd
Chla!l Exscutlvo Offlcar
Placa! Bail

Plaga) Bumbal
Deta: Kay 24, 2024
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KOTAK MAHINDRA [NVESTMENTS LIMITED

Slateiment of Consolidaled Cash Flows for tha year Ended Mareh 31, 2024 {Contlnuad)

“Parlsal

Net Increase/ (decrease) In cash and cash equivalents
Cash and cash equlvalents at lha beginning of the year

Cash and cash squivalen!s at the epd of {hoe year

Reconcillation of cash and cash equivalents with the balance shaat
Cash and cash equlvalents as per balance sheet

(Gash on hand

Balances with banks In corrent aceaunl
Cash and cash equivalents as restated as at the year end*

51,329.75 (3,618.24)

33,353.08 36,072.10

G4,663.61 35,353,80

84,663.61 33,253,680

54,683,561 33,353.88
I

' Cash and cash equlvalanis shown in Balance Sheetis net of ECL provislon of ¥ 16.51 lakhs as al March 31, 2024 {Previous year: £ 6.6

takhs)

Y The above Slalement of cash flow has been preparad under the 'Indlrect Method® as set out In Ind AS 7 - 'Slatement of cash flow',

113 Mon-cash financing activity : ESOP fram parent of ¥ 1.9 1akhs for year ended March 31, 2024 (iMarch 31, 2023 - € 7,48 [akhs)
1By The pravious year's igures hava been re-groupead, wharever necessary in order o conform to this year's presenlalion.

k&




Kotak Mehludia invastimants Lhilted

Regd,Offlca § 27BKC, C 27, G Block, Bandra Kuita Complex, Bandra { € }, Mumbal « 40G 054
GIN 1 U05206HH1288PLC047904

Wabshe wiwe koot Telephona: 61 22 82106303

S{atoment of Standalons Auditad Pinanatat Resulls ae at March 34, 2¢2¢

[Hotas;

i

Tha standalono Menclal resulis of the Company hava bean prapered In accardance wiily indlan Accounting Slandards {ind ASY noitfiad under
sacllon 133 of tha Campantes Act, 2013 raad vith tha Compaitas {indlan Accatnilng Slandards) Rules, 2046 as amended front Ume [o Uma, e
ciroutars, guldefinas and directlons Issued by ihe Reserve Bank of ndia {REY), Ragulailen 52 of the SEBL (Llsting Obligations and faclosure
Requlreranis} Ragulelione, 2016, a3 emended snd othef recognlaed accouniing praciices gonerally accapled In indla. The standelons ennual
franclat statonents, used te prepars the slandalens financlal rasidis, ara Raged on We polited Schedula i of the Asl, a3 amendad from tms le
iina, for Non-Banking Flnaaclal Contpanlos thal are required ta comply with Ind AS,

Thia above slandaiona resuiia ware revlawad by the Audk Committes and approved and laken on record by the Board of Digactors ol el
rospactive meaiings hold on May 28, 2024, The slandalors rasulis for lita year endad March 31, 2024 have haen audllad by ha Statutory Audhors
of e Gompany,

Olsclosiute In compliancs with Regulation 52{4) of Securllies and Excliange Board of indla(Llsling Ohﬁga“ﬁna and Bisclosure Requlraments)
Raegulations, 2018 for lte yaar ended March 31, 2024 Is allachad as Annexura |,

Tha sacusily cover cerfificate as per Requlutlon 643} of Securitles and Exchangs Board of lndia {Lisliag Obiigatlons and Disclosure Requlrements)
Regulations, 2016 is elizchad as Anaexure il

Yhe Compady Is & 'Large Corporate’ ag per criterla undar SEBY (lssue and Llsillng of Mon-Ceaverible Sacuritlas) Ragulations, 2021 read wilh
Chaplar Xil of SEBI Qparalional Cheulsr no, SEBVHOINDHSPICIRI202 1813 daled August 16, 2021 and the disclosura I (sans of the cald SEB|
cireular ts altachad ae Annaxure fil,

The fguras {or tha fourlit quarier af lise cumant end pravious taanclel yaer ara tha balancing flgures betvwaen audhad figurss In respact of the (ol
fnacte) yaar and the published yaar te dale flgures up to the end of third quarer of the cument and pravious Mnenclal year vhich was sublect la
ralted raylaw by the sistulory sudHor,

Thera has bean na matesial changs In tha accounting policlas edoplad durdag the yaar endad March 31, 2024 (or the Standelona Flnadiclst Resulls
ad compered io lhass followred In the Siendalens Flnanclal Statements for tho year andad March 31, 2023,

Datalls of loans transfarradf acquirad duidng e yaar snded March 34, 2024 urdar tha R&[ Mastar Direclion ot Transfar of Lean Exposures daled
Seplomber 24, 2021 as amended ars glven below &

{i} The campany hed not lranslerad aay Non-Partoming Asssis,

{8 Tia company has nol lransferred any lean ol In dsfault,

{iti} Tha campany hes net acquied any Specel Mentlort Accounk

{Iv} The company has not acquived any sirosed laan end loan not iy default

Flguras for the pravious parlodiyser have boen rageouped wharsver necaossary 1o conform la curent pedodiyaar prasandatins

.A !fy{/ \\ For IKelak Mahindra invesinenis Limitad
d‘

*

b
Amit Bag

Managing Dlracter and
Ohlef Exgcutive Offlagy
Plave; Ball

Plage Mumbat
Date: May 28, 2024
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Annexura |

Disclosure ih comphance with Ragulation 52(4) of Securities and Exchange Board of Indla{llsting Qbligations and Disclosure
Requiramants) Regulations, 2015 for tha yoar ended March 31, 2024

aPartloyiarg, w7 AT

iRttt e

Debt Equlty Ratio?

Delit Service Coverage Ratlo

Interast Service Coverage Ratlo
Outstanding Reedemable Preferance
Shares{Cuantlty and value)

d)

Capltal redemption reserve/ Debenture

a8
j redemption raserve

ft |NetWarth

g  [Met Prafitafter Tax

hy  [Earning per share

Current Ratlo

i} Long {erm debt to warking capital ratio
k) |Bad Debt to account receivable ratlo

1) Current Lablifty Ratte

m)  |Total Debl to Totzl assets?

ny  iDeblors Turnover

o} Hnventary Turnover

o [Operating Margln{%)*

1} [Net profit Margin{s)

rt  |Sector Specific equivatent ratlos such as
{i) Stage lil ratin?

() Provision coverage Ratlo®

{il) LCR Rallo

{lv) CRAR

3471
Mot applicable
Mot applicable

Nl
Capital redemption reserve: %1,003.85 fakhs

Debenture radernption reserve Is not requlred in
respect of privately nlaced debentures in terms of
rule 18(7X){I} of Compantes(Share capltal and
debantures) Rules 2014

% 3,28,005.87 iakhs
T AT,496,21 takhs
Basic & Dilluted- T 844,74
1.23:4

7.07:1

Mot Appllcable
38,16%

76.98%

Not Appllcable

Not Applicable
45,13%

33.36%

0.38%
68.28%
107.78%

26,94%

‘Formula for Cormputation of Rallos are as follows -

{1y Debt Gquily Ratlo

(I1) Tolal Debl to Tolal assels
() Operating Margin

(V) Nal profit Margin
(v) Slags i rallo

(v} Provislon covarage Rallo

{Debl Securites+Borrowlng olher thap Debl Securilies+Subordinate
Uablittes)(Equity Share Capilal+Reserve and Surplus)

{Debl SecwitestBorrawing olher then Debi Securiltes+Subardinata
Ulabitities){Total assels

(Profil befare laxtlmpalrmeni on finandal inslruments)fTotol Income

Profil after lax/Tolal Incame
Gross Slage |l assels/Tolal Grass advancos and cradi| Subslilutes

Impalimant loss allowance lor Slags 1iliGross Stage {I! assels
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Annexure lfl

Disclosure pursuant to Chapter Xl of SEBI Operational Clreuiar no, SEBIHOIDDHSIPICIRIZ024/843 dated
August 10, 2021 {amendad on July 07, 2023)

Annexure A

St Neo. | Partlculars Details
1 Name of the company Kolak Mahindra Invasiments Limited
2 GiN UB5800MH1988PLC047086
3 Outslanding barrowing of company as on 11,358.30
March 31, 2024 {in Rs, Cr}
4 Highesl Credit Rating During the previous FY {NCD: CRISIL AAA/ Stable

along with
nama of the Credif Raling Agency

NGO Tler 1 CRISIL AAA/Stable and ICRA AAA
CP: CRISIL A1+ ,ICRA A+ and IND Ad+
MLD: GRISIL PP-MLD AAA/Stabta

Name of Stock Exchangs h which the fine
5 shall be pald, in case of shortfall in the
required borrowing under the framework

Bombay Slock Exchange

We confirm that we are a Large Corporate as per the applicablity criterla glven under the chapter X1l of SERI

Operatlonal clrcular dated August 18, 2021 as ammended on July 07, 2023,

Annexure B2

1. Name of the Company: Kotak Mahindra investments Limited
2, CiN: UG5900MIH1888PLC047985
3. Report flled for FY {T}: 2023-2024
4, Defalls Gurrent biock:
{all tigures In Rs Grore)
[Sr.Mo  [Partioulars o _ | Details ]
i. 3-year hlock period FY - 2024-2022,
FY - 2022-2023,
- : e . FY -2023-2024
A incremental borrowing done in FY (T) {a) L 5,216.81
fi Mandatoly borrowing o be done through debt securities in FY {T) 1,304.20
(b= (26% of a) I
v, Aclual borrowing done through debt securltles in FY {T) {c) 4,366
v, | shorlfall in the horrow! ng through debt secur}t@sﬁar any, for _\};_(T—ﬂ N
carrled forward to FY (1), {c}
i Quantum of (d}, which has been met fram (¢} (&) NIL




A T T

vil, Shorifall, If atwy, in the mandalory berrowing through debi securities NIL
for FY (T)
{after adiusting for any shortfall in borrowing for FY (T-1) which was
carrled forward to FY (T}
{6)= (h)-{{c}-(e]]
{If the calculated value |s zero or negative, wilte "nil™}
. __ {all figures In Rs Crove)
Sr. No Detalls of penalty to be pald, If any, In resnect to previous block Detalls

3-yeat biock period

Arnount of fine to be paid for the block, if applicable

FY -2021-2022, |

FY -2022-2023,
FY - 2023-2024

NiL

Rajeav Kumar

Company Secretar\{
Mempership No. A15031
Ph 022-62186303

Dale: May 28, 2024

N
K& M\\'pr

b
I3

L A iona mﬂ 2

Ny
/g.n ‘ /
Jay Joshi

Chief Financlal Offlcer
Membership No, 113701
Ph 022-66066223




Bisclosure lin compllance with Securifles and Exchange Board of indla Clroular SEBIHO/DRHSIDDHS-
RACPODAIPICIR/I2023/172 dated Qotober 19, 2023 for tha year ended March 31, 20624

{Rs. In Crores)

S No; S Particulars Dotalls .

Outstanding Qualified Borrowings at the start of the

1 financial year * §,282.22
Cutstanding Qualified Borrowings af the end of {he

2 financlal year * ‘ 9,654.50
Highes! credit rating of the company relating to the
unsupported bank borrowlings or plain vanilla

3 honds, which have no structuring/support bulit in, CRISIL AAA/Siable & ICRA AAA/Stable
Incremental borrowing dene during the year

4 | (qualiied borrowing) # 5:216.61

5 Borrowings by way of issuance of debt securities 4,356.00

durlng the year #

* Primary Barrowers are considerad
# Numbers Reported basis Face Value

For Kotak Mahindra Investments Limlted

W

Jay Joshi

CFO

Placa: Mumbal
Date ; May 28, 2024
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[Katak Makindra liveatmanls Limbod

Regd.Ofica ¢ 27TBKE, G 27, G Block, Bandra Kuda Complex, Bandra (B ), Kumbal - 400 651

CIN: Us5300MH{900PLCO47905
Webshe! wearkmB.ealn Telaphons: 84 22 62105303

Gonaotldatad Fielaied Parly TransacUsna For Six Months Bnded As on 3tat Mareh, 2034

PART A
{5 In fakhs)
Daialla of the Ineass
parly (listed Valus af jontes ara
- anlity Valua of thie mfatad party  Hransaetlon dua o elther
5, No. Qalells of tha counterpa Typa of retated papty iransgcifon par 3
fevbsldiary] paity b party tramn lranssatlon as approvad by [durng the partyasa
antering Inlg the sudit cammilitan apaorting msitlef (he
tha franeacilon IFY 2023.2024) perod transacion
Relatlonship of tha
counlorpaety with apaning Closing
Hame Hama e Helad antity or balenca bafanda
lt5 subaldiary
Kotak Mzlindra
iwestinends Lid [Holak Aahndm Baak Uid, Hollrg Company | Squlty hnres . 557,24} 56128
Kotak Eiahindrs
| kvastmants Lid E‘Iiu'lakMah’rrdla Pask (id, Haldlng Company Share Prembzm - FER{TEN 3),149.37
Sublact Lo regubrtony fenls
Yetak Mahdadia (msilple Ume s dutng the
invastments Ltd |Kotak Mahindra Sank Ltd, Hold'rg Campiny Term Bapass Fliced year) 70335141 k
Sublect lo cegatatay Ianits
Yaolak Mahlsdra {reattiple Yrnas durtag tha
4llavestments Lid [Kotak Mahindra Bank Lid, Hatding Campany Teirn Depasits Repald year} 1,001,558 38
¥atak Mshindra
Slimpastonenis Ltd 1Holak hizhindra Bank Ltd, Hold!ng Compiny interest Icame on Lerm D2posits 2,600.00 5534 b
Kotak Makiadea
glinvesimands Lid [¥olak Mahfndex Bank LEd, Hold'ng Compiny Basieyds gz Repald 3,55 00000 10,5300 E
Kotak Mahindra
|tavestinants LId jiatak Matindea Bank Ltd. Holdlag Company tnlerast Expenid an baifaw!ag 5,200.00 125573 E
Katak ahindra
Flivestments btd [Kolak Maklndra Bank itd. Holding Corapiny Servica Chargas Eacomo 15,60 §5.000 b 4
¥alak Mahledra
Rlowvestments Ud [Kotak Mahindra gank Ud, Moliing Compaoy Baraal Charges 10.00 |— 09 E
Fatak Mahindn
A0]tvesimapts (d [Katak Wahindra Bank Hd, Holdrng Company __ |9ank Chasgey 349 1
yolak Mabladra J
__iflavastiments Lid [Ketak Mebindia fankiid, Holding Company Optiailng eipesres 350060 357,54
Kotak Mahedra
13]imvestmants Etd fHotak Mdahindra Bank Lid, Holdleg Campiny thare Serlca Cost 708,00 155.53 ] h
Xolak Ldahindea
13jlavestreents Lt [Kolak hiahindia Bank Lid Hel!rg Comprny Licenca Feas 650.00 162,78 i
Kotk Makindea
Hlirvestmants L [Kotak bizhendra Sank Lid Heldlrg Company Rogaliy€apanse 30000 L3
Kolak Mahtndra
islmvastments Lid tRolak paliindra Bank Lid. Ita'ding Company ESQP Compansation 35.00 (SR 1 1
votsk hiahfadia
.\ trvasimeats (1d [iotak Mshlndia Rank U4, i{a'dlrg Company SARS aa Emplayas Transfnr On Actiist 4L
Yatak Kizhindra ‘ J
1HIneestmants ttd [Notak Makindra Bank itd, ilalding Company Refarrat leesfiPA faes pald 50.00 5.3 4
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Kotak Malledra
18]Ivyestreands {td {Kelak Mahladra Banklid, Holdlng Compacy Transfee of labitly Lo group camipanlas On Aclual 41,30
Fotak Mahindia
19]investments Ud |Kolak Mahindra Bank Lid, iHoldlng Company Transfes of flabitty from grovp compantas On Addusl 14,34
Yatak Mohladia
Wiinvestments ULd [Rotak Mahladra Bank lid, Holdlaz Company flefarral feey Incoma 74.38 74.98 1 1
¥alak tdahladra
Ullavastmants Wtd [Retak Matiadm Eank btd. Heldiag Corpany Balarca iy curranl actounl - - 51,2350 52,8191
. {Ketek Mahindra
— 2ayinvestrents Ud {otok iahedra Bank Lid, Holding Campicy Term Deposits flaced - - 4.050,40 43,86
atak ahindr
llnvestments it {¥otak Manindea Bank Ltd, Holdlag Compiny Borfowliegs - B A0 444 25 10516.47
Kotak Mahlndia
lInvastenenls Wtd [Katak Mabrdia Bank Wd, Hotding Compsny _ jSenvice charges payabls . - . 196,11 [TEAT]
votak Makindra
25)investmeats Lid jxotak Mahindra Bank id, Holding Company Service chargas fecefvible - 23,75 $5.44
Kolak Makindra Irkecest Accrued RecalvablafPayable on €1RS RS FUIRS
26} investmeals td {Kelak Mahindra Bak Lid, Ha'dlng Compary FRA -+ 1,76 .44
Kotak Mahindiz
Ihavestments W Kotk Mahndra fank Ud, Helding Comepany Fees payable /Chat payable fQther Payables - ' 107
Yolak Maklndra Subskdlany of Hold!ng
Jtitnve stneatsitd [KelaY Secuiitias {hmited Campany interest on Hoa Converdbls Delenlures Bued 2,635,600 1AL
Xetak tfehindrs Subtldlazy af Holing
29itnvesiments Lid {Kolak Securitlas Usitad Company Daraal Chages e 3.00 0.16
Kolak M:hladm Subidtary of Heldlng
Jopinvastraenls U |Kelak Secuihibas Umiled Campany Brokesaga / Corrimbsslan fupensa 63.00 1505 -
xatak Mahiedra Subsidlzry of Heldleg
31fnvestments Ud {Rotak Securiilas limlted Company Trans(ar of Fabebily Lo graup corrpantss On Actual 616 E
Fotak hiahbadra Substdlary of Neddlng
32{rvestenents ttd {Molak Securlies Umited Comaahy Hoa Canvertitde Oabiatutes ssyed - 5 18,961,78, 160,185 84
Kerak hiablnd Subytdlary of |foidicg
A3 lavastmants WA [Hotak Securities Umlled Company Dammatchirges payabla . . [isL (.21
Fatak Mahlodrs Subsidiny of Hold'g
Hinvasimards ld [Kolak Seeuritles Umled Comgany Seryica chasges Payalds - . 0,14 B
¥olsk Mabladre Subyfary of toldleg
35| Iavaskments Wd [Kotak S2eualtles Limiad {Corrgany Qulstanding flecalvable . “ 5,612, 0i
Kalak Mahleda $ubsbdary of Hold'ng
definvestmientsitd {Kotak Mahindia Pdms Umited  [Corrpany sheared service Incarre 150,00 316
Kaolak Mahirdre Subsdlary of Holdteg
Ilavesimerts Ud {Kotak tiabindm Pikna Uinlied  {Company __iSendeachugesfleceballe _ 15,13 0
¥olak bahlndra Substdtary of Holding
Jgfiavastimants Ud [Ketak dehicgra prime Lintted  jCompany Tranafer of asseis fram group cornpanles G Actual 06
¥otak Mahiadra Ketakiafrstiucture Debl Fund  [Subsidiary of Holding
| 390investmacts Ud Umited Company Shirad sendea litems L 060 e
¥olak Mehtndra [Yetakfalrastruciute Dabl Fund  |Subsldisny of Holding
4 lrvastmants Led {limited Compary Senvica tharges Rocepntie . 70 145




¥etak Ratiadea (Relak Maklndra Genaral Subitdiary of Holding
Atliavestments (td fnsurznce Compeny Umed [Campary latuiancs pteahim Bxpente 1040 .04
¥atak Mablndea {Kotak Flahladea General Substdlary of Helding
42 lnvu!mcnisl@j(imurzn:e Compaivy biriled Compiny Prepald expenses / Prépayiment 0,54 054
Katak Mablndra [Rotsk Mahindea Uife Inoarce  JSubstdiany of Holding
Adltavastments Lid [Company Lbnited Company facurange premim patd b advame . E 643
Kotak Alajnate Assel Managert
Kotak Mahindra {Lmited {eniller Kotak Investmenti Subsidlary of Holdleg
A4l stments Lid [Adulsory thmited} Camaany Transfer of brblity o grolp compantss -Anndial Incepthvest Qn Actua] 184 E
Kolak Alta¢nate Ascet Mensgeis
Ketak Mahldra [Umited [Carlter Kotakt Invasterent|Subddtary ol Holding
45Haveitments Lid [Advisory Uirdted) Camyuny $ervic chaiges Payably 11.59
Katak Mabindra subsldlary af Holding
46]Imyestmarits Lid |85 Atlerofnancs trvted Company taterash o depothy / bosrandags 2,475.00 405,274
Katak Mahladna Subsfdiery of Holding - .
A1} lnvesticanis Lid 1858 Alcrofinanca Umited Company Tofrovdng 10,145.56; 10,242.01
Kolak Mahladiz [Kolak Mahindra Capital Sutstdany of itoiding
48ftavestments d {Campany Umbted Campany Aaferral fea Income 103.00 54,24
Kotak Mahtndra {Kalak Mahtndra Capltat Subsidiary of Holding
A3finvestmants Ltd [Campany Limited iCompany Recefrable lowards Meferml fea Incoma . E 59,43
fatak halledr hesod ixta of Holag ,
Soitavestmenks Lid 1Phazalt ARG Pabrate Umited Comp iy irvasiments ~ Gross - 6,104,50 6,108.50
Kotak tiaklndia i0usthass Slanderd Private Stgatficantinflusace of
Stlvestmantskid fUmRed Liday Ketzk e slnants - Groas - 0.30 2.0
Kolak tdahladra [Buyteess Standard Private Significant inffende of
S3ikwastmants Ld [Limitad Uday Kotak Provistan far Diminulion . 0.1 b
Aeo Agencles Private timited
¥otak Mahlades ([formanly knowa 35 Ao
Sa3llnyasimants Ud {Agancies Limhed) Llpalieand inffaeance  {Faes Expenses 15.00 2,44
4
Aea Agent by Fitvata Umited
Kotak Mahindra [llormerty knowa 25 Azia
SAflavestments Uid [Ageachsg dimied) staniMeant Influenca  [Prapud aapepces / Peepryment fFees racetvabia “ 4.4 i
Kotak Kdahindra
S5} tnvasimeats (td MAr At Baged KMP of KM Ramunerailon G Adust 22,43 1
Ralak M eindra
Shitaveslments Lkd [Mr, fay $ashi WAAP af KMIL Ramneiatlon On Acual 11,17
Kotk Mahiadiz
ST laveskmasts L EAr, Ralegy Kumar KAP of kidIL Aomnieralion On Aeiual 18.35
Yol1k Makindrz
§8ltvestmants tid JCHANBAAHENIAN SANE Direclof Hrector $AUng Feas & Commission On Aclyal Ao 3
¥otek Mahladia
S9liavesimants thd IPADMINY KHARE KAKER Dlrector Ojreckor SR Fees & Cornmission On Acleal 4.1 i
Yotk Batadia anect
€0l pventrmeats 1td [PARESH PARASHIS Mecter Dieckor Siiting Tees & Camuvisslan G Aclial 26.4 1
e
Yotit Mabfades
Bltmdmints itd [FRAXASILAPTE Hhzctor ireclor $ilng Foes & Commbslon On Aduat 220t .
rolik Mubindra atedl
§itreutmeals i 10day Kotak eeled Director Siitleg Tees & Cominiyston On Actas] 12,%
Valik HvFiadn .
G3lmvtsimentitd  [Pasva Athak Raa Duteles Oluctor Sitling Fres & Comimiishan G Adual 334

f Kolak Pﬂ?j dra invesimants Limbtad
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Kotak Mahindra Investments

January 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Datal Street, Mumbai- 400001.

Kind Attn: Head- Listing Departiment/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Resuits for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securlties and Exchange Board of India {Listing Obligations
and Disclosure Requirements} Regulations 2015, as amended from time to time.,

Dear Slr/Madam,

Pursuant to the provislons of Regulation 51{2) read with Part B of Schedute IIi of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”}, as amended from
time to tme, please note that, the Board of Directors of the Company have, at theilr meeting held on January 18, 2024,
have Inter-alia, considered, reviewed and approved the Unaudited Financial Results for the quarter and Nine Months
ended Dacember 31, 2023, as recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financlal Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith, The said Auditors’ Review Report contains an unmodified oplnion on the

Unaudited Financlal Results of the Company.

The disclosures In compliance with Regulation 52{4) of the SEB| Listing Regulations are disclosed along with the
Consolidated and Standaione Financial Results,

Pursuant to the provislons of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securitfes of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter and Nine months ended December 31, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter,

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited

of 1T
Qg ) \
P )
Rajeev Kumar _ Y
(EVP Legal and Company Secretary) ERRRET

Ench as above

Kotak Mahindra tavestmoents Lid,

CIN UGS900MIt088P1LL047 906 Royistered Office:
270KC, € 27,G Block
3id Floor, 12 DKC, €12, T4t 02202185320 Barcha Kurda Complex,
G Block Bandra Kuela Complex F 491 022 62215400 Handra (£}, Mumbal - 400 051,

Bandra [East), Mumbal - 400 051 wyowskolnk.com Misharashi, ladia,



KALYANIWALLA

& MISTRY LLP

CHARTERED ACCOUNTANTS

ROVIEW REPORT
TOTHE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
Investinents Limited (“the Company™) for the quarter and nine months petiod ended December 31,
2023, and the notes thereon, (“the Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initinfled by us for identification. This Statement,
which is (he responsibility of the Company’s Management and has been reviewed by the Audit
Commitlee and approved by the Board of Directors at their respective meetings held on January 18,
2024, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting (*Ind AS 34%), prescribed under section
133 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, the citculars,
guidelines and directions issued by Reserve Bank of India (“RBI”) from time to time, as applicable and
other accounting principles generally accepled in India. Our responsibility is to issue a report on the
Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Audilor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance us to whether the Stafement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit, We have not performed an audit
and accordingly, we do not express an audit opinion,

Based on our review conducled as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recopnized accounting practices and policies has not disclosed the information requived to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters, fo the extent those are not inconsistent with the Indian
Accounting Standards preseribed under Section 133 of the Act,

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn, No.: 104607W / W100166

Roshni R, Mewfutia
PARTNER
Membership No.: 106548

UDIN: 24106548 B CSSIF8915

Mumbai: January 18, 2024,

LLP AN & AAM . 3437

REGISTERED OFFICE : ESPLANADE HOUSE, 29, RAZARIMAL SOMANI MARG, FORT, MUMBAI 400 ool

TEL « faal fna) A1ceR Adsnn Avc® 1anmn FAY « fn3l faad Avr 8 Lanme



Kofak Manindra invesimenta Lmited
Regd.Office : 2THKC, C 27, G Black, Dandra Kura Coinplex, Bandia ( £}, Muimial- 400 051
CHH 2 U65500MH 1 BREPLCO47066
Welisitg; vy hmd,coldn Telsphone: 91 22 62185302
Slatenant of Unaudied Financial Fesulls for the quarfer and nine monihs ended Docember 31, 2033
Slatement of Profitand Loss {its, in lakhs)
Fanlevlars Quader ended Nine months ended Yearended
Pecomber 3%, 2023] S*PETIII pecamar 31, 7022|Dacemter 31, 2023 [ Decoraber a1, 2022]  March 31, 2623
Unaudiled Unaudited Uaudiied Unaudited Unaudited Audiled
REVENUE FROM OPERATIONS
() jhalerest Income 3167145 3241741 2201820 1,00,103.27 61,624 22 88,603.10
{#} |Dividend Incoma 4436 24,07 69.52 2409 144,46 t77.04
() {Het gals on fo'r valte changos 2,260.4% 1,084,686 37,60 164647 1,318,340 104502
2y (et gatt on deracopnition of fnanctsl Instruments undsr amartised cost . - . - . [3.61)
ek 1 st pory
{v} [Others 22313 287.15 115.02 B24.27 29127 648,34
() [Fotal Revenue lrom operations 40,189.97 3180061 23.510.49 1,04.458.18 63.384,25 40,450,865
(1} jOther Incomo 76,69 174,20 65,11 29894 320,02 418.32
Gt} IFofat lncome {t + )i} 40,270.55 31.871.4¢ 22.675.70 1.94,767.04 BLIIZET 90,878.97
EXPENSES
(4} {rinance Costs {0,466.04 16,140.69 10,292,76 60,883.16 26,637.69 39,000.61
(@) [tmpatrment on Snanctal Instuaants {55444} 545,33 (270.87) {1,606.36) 1.402.14 {1.413.18)
{id) [Employac Benshls expentes 110423 1,168.74 101323 341826 288433 3,827.97
vy |Depreclation, amodtizatlon pad tepabrie 14,79 16,80 61.62 67.21 159.20 208.54
(v) |Cther oxpenses 876.78 £07.68 875,62 265207 2.339.92 324247
iV} |Total expentes 20,806,40 18,278.14 15,962,335 8547604 33,403.24 45.186.31
1V} [Profitiless) before lax (il -1V) j4.464.48 15,153.84 10,613.35 49,282.00 IGHIET 45,712.66
V1) |7ax expense
{1} Curent fax 5,233,09 446227 3,356.24 £3,242.34 8,269.13 61128
(2} Befomed lax (306,38} {57%.39) {584.62) {585.85] 418,73 84,03
Total lax expense (1#3) 4,988,714 3,831.88 3,751.72 12,656,38 704248 $1,711.21
(I} [Profitfioss) Tor the petlod (V - Vi} 14,471,458 11,301,728 7,821,683 3§,625.62 2246823 34,04148
[V} [QIher Gomprehansive Income
1) Kems thal will nat ba recfassified lo profid or loss
~ Remaasursmants of the definad renafil plans 7.14 13.22 43,27 34.97 57,66 §4.00
(i) incamna Jax refating lo ems thal vA] nol be reclstsified to profit or foss {1.80) (18.42) (10.64) (.60} {14.4%) (3.62)
Total (A) 5.34 54,80 .63 26,47 4387 10,48
(7 Hems thal w3 by sacdassined 1o profil or loss
- Finanelal Instmants measuted at FVOC| 225.98 125,08 51471 079.54 (1,028,063} {796.68)
(i) fncoma [ax relating to itams thal wil ba raclassifed to peofd orloss (58.87) {3148} (128,78} (246,78} 258,89 20051
Tolfal{B} 163.09 93,680 382,93 73219 {78374} (595,18}
Other comprehansiva [ncome (A + B} 174.43 140.40 414 56 768,98 728.67} 1865, 70)
{iX) 1 Total Comprehiansive [ncome for the peclod (Vi + Vil 14,651,868 11,450,148 823649 37,384.68 21,741,606 3341576
(%) [Pafdup equity share capllal (faco value of Rs, 10 per share} 582,26 562,26 6626 562,26 8516 §52.26
{X1j [Earnings per equlty shave?
Baslke & Dilutad {Re.} 25743 FIEN ] 133,11 651,40 39361 §04,73
Sep acconanyng nele o tho financtal results
' nombars ara nol apruabzed for plno months ended Decembar 31, 2023 and Decambar 31, 2022 and quartsr anddd Dacembar 31, 2023, Seplember 30, 2023 and Decamber 31, 2022
Flace t Mumbat
Date ! January 1§, 2024 .‘




Notes!

1

The finanddal resulls aro prepared in accordance with Ihe requiremend of Regulalion 52 of the SEBI { Lisling Obligations and Disclosure
Reguraments) Regulallons 2015, resognition and measeremant prnciples lald dowa In ihe Indian Accounting Standard 34 * Intadm Financiol
Roporling” as prescibad under saclion 133 of the Companlgs Act, 2013 read with relovant rules thereunder and olher accounting principles
generatly accepled In Indla,

The above rosulis wera reviewed by the Audit Commillee and approved and laken on record by the Board of Diractors at thelr respoctive
maatings held on January 18, 2024, The resulls for the quarler and nine menths ended December 31, 2023 have been reviewad by the
Slatory Aatditors of tho Company.

Transtor lo Speclal Reserve wis 45 1C as per R{H Acl, 1934 will ha done al lhe year anu.

Disclosuro In compliance with Reguiation 52{4) of Securilies and Exchange Board of India(Lisling Cbligations and Disclosure Raquirements)
Regulallons, 2015 for ihoe nina months ended Dacoinber 3%, 2023 Is altachod as Annexdre [,

Thesa financlal resuils have besn propared In accordanco with the requiremen! of Regulalion 52 of lhe SEB] (LIsting Obligallons and Disclosure
Roguiroments) Regulations, 2016, as amended from Umoe lo lime,

The securdly cover corllffcate as per Regulallon 84{3) of Securilies and Exchange Board of Indin (Llsting Obigailons and Disclosure
Requiraman!s) Regulallons, 2016 Is allached as Annoxure I,

Detalls ¢f loans transfarrad/ acqulred during tha nine menths anded Docamber 31, 2023 under Whe &8I Masler Direclion on Transfer of Lean
Exposures dated Seplomber 24, 2021 a5 amended are given below

(1) The company has nol trensferred any Nen-Perfunming Assels,

() Tha company has not transferred any loan not in defaull,

(#h The company has not acquired apy Speclal Mentlen Account,

{iv) The company has nol acquired any slressod (oan and ban nel in default,

Flgures for the pravious perlodiyear have been tegrouped wherever necassary to confoum to caenl porlodéyens prosentallon,

For Kolak Mahindra Invastiments Uimbtad

Place ! Mumbal '
Dato i January 18, 2024 Managing Director and

v Ghlef Execullva Gllicer




Annexure |
Disclosure In compllance with Rogulailon 62(4) of Securitos and Exchange Board of Indla{bisting Obilgations and Disclostre
Requirements) Rogulations, 2016 for the nihe months ended Decomber 31, 2023

$rNo.  |Particulars flatle
a}  [Debt Equily Ratlo* 3.35:1
by |Debt Service Covarage Ratio Nat appllcable
¢} lnterest Service Coverape Ratlo Not appilcable
dy Cutstanding Reedemable Preference Nl

Shares{Quantity and valua)
Capital reddemption reserve: Rs. 1,003.85 Lakhs

e Capital redemptlon reserve/ Debenture Debenture redemption reserve bs not required In

redeniption reserve respect of privately placed debentures in terms of
rule 18{7HbBYID of Compantas{Share capltal and
debentures) Rules 2014

) Net Worth Rs, 317,047.92 Lakhs
g} [Net Proflt after Tax Rs. 36,625.62 Lakhs
h}  |Earning per share Baslc and Dluted - Rs, 651.40
i) Current Ratle 1151
I Long term debt Lo working capltal ratle 8.89:1
k) Bad Debt to account recelvable ratlo 0%
1} Cusrent Labllity Ratio 43,49%
m}  ITotal Debt to Total assetst 76.28%
n)  [Dabtors Turnover Not Applicable
o}  |lnventory Turnover Not Applicable
o |Operating Margin{%)* 45,61%
1} [Net profit Margin(%}* 34,96%
r}  1Sector Speciflc equivalent rallos such as
{i} Stage lit ratio* 0.64%
(1) Provision coverage Ratlo* 73.44%
(i1} LCR Ratlo 97.70%
(v} CRAR 24.59%

*Formula for Compulallon of Rallos are as follows i

{I} Debl Equily Ratlo {Debt Sacwiles+Boirowing colher than Debt Securltles+Suboerdinate
Liahllittes}/{Equity Share CaplialtResarve and Surplus)

{1} Tolat Debt to Tolal assels {Dabl Secudies+Borrowing ofher than Debl Secirflles+Subordinale
tiabliilas)/Tolat assels

{ifl) Operaling Margin {Profit before text+impalirmeant on Mnanclal instruments)/Total Income

{iv} Nat profit Margin Profil afler {ex/Total Income

{v) Stage Il ralio Gross Slags il assets/Total Gross advances and credlt Substittites

(vl) Provlsion caverage Ratlo Impaliment loss allowance for Stage /Gross Stage Hli assels
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KALYANIWALLA
& MISTRY LLP

CHARYTERED ACCOUHNTAUNTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Resulfs
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 '

Ta the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
OCpinion

We have audited the accompanying Statement of Consolidated Financial Results of Ketak Mahindra
Investments Limited (hercinafter referred to as the ‘Holding Company®) and its associate Company
(Helding Company and ils associate company together referred to as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’} attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obiigaticns and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations®).

in our opinion and fo the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separaté audited financial statements/financial

information of the associate comparny the aforesaid Statement:

(iy  includes the annual financial results of the following entity

Sr. Name of the Entity - ' Relationship
No. | with the Holding
Company
1 { Phoenix ARC Private Limited Associate Company

(i)  is presented in accordance wilh the requirements of Regulation 52 of the Listing Regulations in
this regard; and '

(iif) gives a true and fair view in conformity with the recognition and measuremept principles laid
down in the applicable Indian Accounting Standards (“ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (“the Acl®) read relevant rules thereunder and other accounling
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2623,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143{10) of the Act, Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financiai Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .

CRLLP KN . AAH - 3437

REGISTERID OFFICE . ISPLANADE HOUSE, 29, HAZARIMAL SGMANI MARG, FTORY, MUNMBAL 400 oo
TEL.: |91} {x2) 6158 6200, 6138 7200 FAX: [g1) [22) 6158 6275 .



SALYAMIWALLA
YOMIATRY LLH

Accountants of India together with the ethical requirements that are relsvant {o our andit of the
consolidated financial resulls nnder the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordanee with these requirements and the Code of Ethics,

We believe that the audlt evidence obtained by us and other auditors in terms of their repofis referred
to in “Other Mafters” section below, is sufficient and appropriate to provide & basis for our opinion,

Management Responsibilities for the Consolidated Finanecial Results

This Statement, which is the responsibility of the Holdicg Company's Management and appgroved by
the Holding Company’s Board of Directors, has been prepared on the basis of the conselidated annual
financial siatements. The Holding Company’s Boeanl of Directors Is responsible for the preparation awl
presentation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of'the Act read with Companies {Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance

- with Regulation 52 of the Listing Regylations, The respective Board of Direciors of the companies
included in the Group are responsible for maintenance of adequate accountlng records in accordance
with the. provisions of the Act for safeguarding of the assets of the Group and for preventiog and
deteoiing Frauds and other {tregularities; selection and appiication of appropriate accounting polloles;
meking judgmenty and cstimates that are reasonable and prudent; and the design, Implementation and
maintenance of adequate internal financial confrols, that were operating effectively for ensuring
acouracy and completeness of the accounting records; relevant to the preparation and presentation of
the respective finuncial results that give a true and fair view and are free from material misstaiement,
whethar due to fraud or error, These financial results have been used for the purpose of prepamtwn of
the Statement by the Directors of the Holding Company, as aforesaid.

" n preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to contlhue as a-going cotcern, disolosing, as
applicable, matlers related to golng concern and uging the going concern basls of accounting unless the
respective Board of Direofors either intends to lguldate the Group or to cease operations, or has no
realistic alternative but to do so,

The respective Board of Director of the companies included in the Group are responsible for overseeing
the financial reporting process of the Groug.

Auditor’s Responsibilities for the Andit of the Consolidated Financial Resulis

Our objectives are to obtain reasonable assurance ahout whether the Siatement as a whole is fres from
material misstatement, whether due to fraud or error, and to Issue an auditor's report that inchudes our
opinion. Reasonabla assurance is a high level of assurance, but {s tot a guarantee that an audit conductad
in accordance with SAs will always detect a material misstatement when it exists, Misstatements can
arise from fraud or error and are cansldered materinl i, Individually or in the sggregate, they could
‘reasonably be expected to Influence the econornio declslang of users taken oo the bagis of the Statement,
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As part of an .audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

»  Identify and assess the riaks of material misstatement of the Statement, whether due to fraud of
error, design and perform audit procedutes responsive fo those risks, and obtain auditevidence
that is sufficient and appropriete to provide a basis for ol opinion. The risk of not defecting &
materinl misstatement resulting from fraud is higher than for one resulting from error, as fraud
raay invelve collusion, forgery, intentiona! omissions, misrepresentations, or the override of
internal control,

= Obtaln an understanding of internal ¢ontrol relevant to the audit In order to design audit
procedures that are appropriate io the olrcumstances, Under Seoton 143(3) (i) of the Adt, we
are also-responsible for expressing our opinion on whether the Holding company has adequate
internal financial conrols with reference to consolidated financial stetements in place and the
operating effectiveness of such controls,

2 Evaluate the appropriateness of accounting policies used and the reasonbleness of accounting
estimates and related disclosures made Wy the Board of Directors.

¢« Conclude on the appropriatencss of the Board of Dircclors use of the golng concern basis of

accounting and, based on the audit evidence oblained, whether a material uncerialnty exists

related o events or conditions that may cast significant doubt on the abllity of the Group to

continue as 8 going concern; [f we conciude that a material uncertainty exists, we are required

‘to draw attention in our auditor's report to the related disvlosures in the Statement or, If such

disclosures are inadequate, to modify our opinion, Our conclusions are based on the audit

. evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

s« Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and wheiher the Biatement reprosent the underlylng transactions and evenis In a
manner that achieves fair presentation, -

» Obtain sufficient appropriate audit evidence regarding the finencial statement/ financial
information of the entities within the Group 1o express-an opinion on the Statement. We are
resporisible for the divection, supervision and performance of the audit of financial information
of such entities included int the Statement of which we:are the independent auditor. For the
other entities included in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carrled
out by them, We remaln solely responsible for our audit epinion.

We cammunicate with thoss charged with governance of the Holding Company and such otlicr entitley

inoluded in the Stafement of which we are the independent auditors regarding; among other matters, the

planned scope and timing of the audit and significant audit findings, including any sigmificant
 deficicneies in internal control that we identify during cur audit.

We alsa provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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mallers that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Oiler Mattors

The Statement incledes the audited Flnanclal Resulty of an associate compony whose
Fluanclal Statements reflect Group’s share of net profit affer tax of Rs, 5,577.991akhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statoment, which
have been audited by their respective independent auditors, The independent anditors’
reports on financial statements of these entitles have been furnished to us and owr opinion
on {hie Stutement, in so far as it relules to the amounts and disclosurss included in respect
ofthese entities, is based solely on the report of such auditors and the procedures performed
by us are 4s stated in parapraph above.

Our epinion on the Statement is not modified with respect to our reliance on the work done
and the reports of the other auditors and the financlal information certified by the Bourd of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W1001656

?;.:_aﬂw-q»ﬁmm

Roshni Rayomand it s
Marfatia el
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Roshnl R Marfatin

Partner

M. No;; 106348

UDIN: 23106548BGUVYND407
Mumbai, May 286, 2023,



Kotak Mahindra Investments Limited

Regd Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E }, Mumbal - 400 051
CIN : UB5900MH1988PLC047986 ’

Website: wawawkmil.coin  Telephone: 81 22 62185303

Consolldated Statament of audited Flnanclal Resulfs as at March 31, 2023

Consolldated Statement of Assets and Liabliitles {Rs. in lakhs}
' As at As at
g;‘_ Panticulars March 31, 2023 March 31, 2022
. Audiled Audited

ASSETS
1 |FInanclal assels
a} [Cash and cash equivplents . ) 33,347.3¢8 36,964,689
b} iBank Bslance other than cash and cash equivalents 47.08 45.03
¢} |Recelvables

Trada recelvables 0.28 72,87

QOther recelvables 165,48 214.67
d} |Loans 9,33,638,92 6,66,846.,66
e) {invesiments

Investments accounted for uslng the equity methed 22,124.47 16,646.48
Others 243,115.77 2,53,514.50
t} |Olhar Flnancial assels 224.92 224,19

Sub total 12,32,554.27 9,74,429.28
2 iNon-flnanclal asseis
@) |Current Tax assets (Net) 765,78 1,702.42
b} |Properly, Plant end Equipment 903,90 87.40
o} iinlangible assets under developmant 14.83 3.25
d) |Otherinlangible assels 32,29 192.67
8} |Other Non-financlal assels 101,79 246,12

Sub total 1,006.,69 2,230.86

Total Assats 12,33,560.96 9,78,680.15

LIABILITIES AND EQUITY

LIABILITIES
1 "|Financlal Habliltles ,

a) {Derivative financlal instruments 5,891.36 -
b) [Payables

Trade Payables

Tolal cutstanding duss of creditors other than micro enterprises and small enterprises 360.84 307

Olher Payablas ‘

Tolal pulstanding dues of creditors olher than micro enlerprises and small enterprises 1,425.41 1,198.27
¢} jDebt Securitias 4,80,668.25 3,93,287.04
d) |Borrowings (Qther than Debt Securities) 4,17,2096.20 3,03,082.87
a} {Subordinaled Uabiitles 20,231.85 20,234.24

Sub total $,35,884.60 7,18,113.49
2 [Non-Flnanclal labititles
a} |Current lax fiabilities {Nat) 2,669.32 242798
b} |Deferred Tax Habllilas (Nat) 1,763.46 458.77
o) [Provisions 931,20 1,053.29
d) |Other pon-financlal Hiabllites 598,06 531,08

Sub total 509204 4,4684.10
3 [EQUITY
a) |Eqully Share Capltal 562.28 662.26
by |Other equily 2,91,1i2,68 2,63,616.30

Sub fotal 2.91,674.92 2,564,077 .66

Total Liabllities and Equity 12,33,666.96 §,76,680.15




Kotak Mahindra Investmonts Limied
Ragd,Qifice : 27BKC, C 27, G Biock, Bandra Kurls Complex, Bandra { E }, Mumbal - 400 051
CIN 1 UB5500MH19B8PLCO47806

Website: wvwew kmllcodn Telephong: 81 22 62185303
Consolidated Statemant of audiled Financlat Resulls for tho Perlod andad March 31, 2023

Consciidaled Statement of Profit and Loss

{Rs. in Iakhs)

Particulars Year anded
March 31, 2823 March 31, 2022
Audited Audited
REVENUE FROM OPERATIONS '
(i} {interast Income 88,603.18 79,695.35
() [Dividend Incoms 177.01 204,12
(i} |Not paln on fair value changes 1,045.72 8,605,068
) Mgl galn on derstognition of finanglat Instruments under amorised cost {3.61) 110.11
calegory
(v) |OtFers 648.34 630.70
1) iTolal Revenus from operations 90,460,665 89,145.34
(1 [oter income 418,32 286,83
{ilt} {Tolal Income (F+ 1) 80,878.97 89,431,147
- {EXPENSES
{I} {Flnance Cosls 39,300.61 34,682,908
1) limpalrment on financial Instruments (1,413.18) {6,276.10}
{iily {Employee Benefils expenses 3,827.97 347240
{iv} |Deprecialion, smorlization and Impalrment 208,54 22176
(v] |OlWrar expanses 3,242.47 3,117.80
(V) |Tolal expenses 45,169.31 36,218,894
(v} |Profit¥{loss) befora tex and Share of net profils of Invesimants :
accounted uslng aquity mothod (Il - 1V) 45,7412.68 53,212.33
i)
Share of net profitsi{ioss} of Invesimants accounted usiny aguity method 6,677,899 1,740.09
(VIE [Profit/{loss) belore tax{VaVi) 51,290.85 64,952.42
M} | Tax expensa
{1} Cumrent lax 11,814,38 12,471.53
(2) Dafered lax 1,603.69 1,663.70
Tolal fax expense {142} 13,115,097 14,615.23
{F} [Profitiiioss) for the porled (V- vill 38,175.58 40,917.19
(X} iOthor Comprehensive income
(i} Hems that witl not ba reclassified o profit or foss '
- Remeasuraments of tha dafined banefit pans . 14.G0 {36.37)
(H} Incomea tax ralsling to Hems that witl not be reciesslfied to profit or foss {3.62) 9,15
Tolai {A} 10.48 {27.22)
(i} ttema thal will bo raclassified to profit or kass
- Finandla! Inslruments measured st FVQOI {796.69; {256 .55)
(i} Income tax relating to lems that witl ba reclessified 1o profit or foss 20051 86.15
Total {8) (596,18} {150,496}
Other comprehansive lncome (A + B} {685.75) {217.62)
{X)} {Tolal Comprehenslve income for the perlod (B + X} 37,580.88 40,889.57
{%i {Pald-up equity share caplial {face value of s, 10 per shere) 562,28 562.26
(¥} |Earnlngs par equity shara [not annuallsed):
Besle & Dituled (Rs.) 678.87 727.73
Sew accompanying nole to the financial resutls

Place : Mumbsl

Date :

May 26, 2023




KOTAK MAKINDRA INVESTMENTS LIMITED

Reyd.Otfice @ 27BKG, C© 27, G Block, Bandra Kuda Complax, Bandia { E }, Mumbal - 400 054

CIN : USSB00MH1680PLLOATRSE
Websie, wew koo Telephons: 61 22 6285303

Consalidaled Slatemant Of Cash Flaws For The Year Ended March 31, 2023

Harch 34, 2023 {Pravious ymar: Ra, 7.1 fakhs)

{Rs, in lakhs)
For the year anded For tha year gaded
‘Parlcuiars March 3fst, 2023 Masei 3151, 2022
} Audited Audltad
Cash flaw from oparaiing astivilles
Prafit before tax 61,250.6% 54,852 42
Adjustmanls lo reconaits pfoﬂ: befora tax {¢ net cash genataled from | (usad Inj oparaling
gelivitles
Daprociatlon, amorizaton ond impaamen 208.54 221,78
Dhidend Recalved {177.0%) {204.42)
Profit on Saka of Propeny, Planl and Equipmont {4.28) {7.88}
lrppakinent on [inanclal struments (1.4$3.18) (5,276,10)
heet galn {foss) on Francial instismisns al fufr value thiough pross of loss {1.042,91) {8,605.08)
Irherast o Borrowdng 39,300.61 34,602.98
Inferest on Bomowing paid 133,481,45) (‘35,413‘30}
ESQP £xpanse ?.48 33 52
Remeasitements of tha delined bonest plans. 14.00 {34.37)
Shara of Nel profits of kivastmenl accounted undar eqidty ynethod (6,677,095} (1.740.08}
DOobl Inslrismenis thrgught Other Compeahensive ihtome (788.69) {268.65)
Gporating profit hefore working capltzl ehannes 48,318.47 38,354.44
Werklng cagital adjustinents :
{incroasn) { Decreasa in Bank Balante othat than cash and cash aquivatent {2.08) {2.13)
{nceeasa) f Decreasa nloans {2,65,367.00) {40,782.47)
{In¢rease)  Decrease In Recalvables 13243 441,18
{increase) f Docrease I Other Financiai Assals (0.08} (006
{increasa) f Dectaase i1 Other Non Finangial Assets 14333 2834
Ipcrease | {Docragse) i) Trade payabiss 64.77 {1537}
frereasa [ (Detiesse} n othar Payables 22744 608.21
Increasaf |Decrease) In olher non-financial Kalies 6708 .68
increase f (Decreass) provisions (122.09) (249.54)
{incrasse) ! Decrease In namtpized discounl 15,887.04 23,228.57
{2,48,984.62] (16,726.11}
Net Cash (uatd In) 7 géneratad from oparations {2,00,668.18) 21,620.00
Incumin tax pald (net) [10.404.41) (13,387.41)
Not cash {uzed in} f ganerated from dperating soliviiles {2,14,070,56} -B,241.59
Ganh flow from lnvasting aclivitles
Purehasa of fnvestments {38,74,130.09} (45.33,| 77.69}
Salz ¢ lnvestmenls A8,78,560.47 44,15,219.09
Interest ol Investmians 3,237.64 7,628.03
Purchase of Properly, Plart end Eqepmant {73.65) {85.58)
Sals of Property, Plant and Equipmant 14,59 19.61
Dividend on Imvastmernis 17r.01 204,33
Ket cash (used In}/ paneraled from tnvosting activities 13,770.77 {1,06,2¥2.31)
Gash fow from financing activilies
Procasds from Debl Securities 23047406 § 2,43,049.38
Repayment of Debt Soxuritles {4,40,082.68) {1,15,669,28}
letarenrporata Daposit issued 68,200.00 20,003.34
Intercamporate Deposit Redanmed {54,200,00) {27,0063,39)
Gommartal Paper ssted 5,18,056.62 22,65,427.98
Commercial Paper Redeemad [6,01,500.04) [22,57,000.00)
Tesm Loans Bravif{ropaid) 1,41,831.25 {9,692.60}
lncreasal{Decreaso) In Bank overdraft{Nsl) . 71,895 20 ($0,600.01)
Nel cash generated{usad in} from Flnancing Aclfviles 1,95,675.55 {,20,308,12
Kol increage! {decraass) In cash and cash equivatenix {h618.24) 2227149
Gash and cash equivalorts at lhe beginning of Uha year 3547210 14,884,70
Cakh and ¢ash equivaients at ihs and of tha halt yeat 33,353,808 36,572.10
Reconcillation of cank and cash squivalents with the balance shesd
Gash and cash equivaiants as por balanca sheel
Qash on hand
Balances with banks In currenl account 33,363.86 3597244
Chanuas, drafls on hand .
Gash and ¢ash equivalents ot rastatad as ab tho haif year end * 33,353.86 16,972,140

* Cash ond cash equivalonis shown In Balance Sheat Is net of ECL provisfon of Rs. 6,50 lakhs s a)

i} The above Slalemerd of cash flow has hean pieparad under the Ingiiect Melhod as sal oot in Ind AS 7 - ‘Statement of cash fow
1} Non-cash Financing activity : ESOP from paresd of Rs 7 48 lakh fot year andad March 31, 2023 {Mareh 31, 2022 - Rs 36.52 lakh}
11y Tha previous peried figyres have been re-gmuped, \Wherever necessary by order o conformn 1o this perdod presentslion.




Kotak Mahindra Invastments Llmitad
Regd.Offica » 278KC, C 27, G Block, Bandra Kurla Complex, Bendra { £ h Mumbal - 400 051
Clié : UsbHIOMH1988PLCD47688

Woabsita: weav kmit.con Teiephone: 91 22 62185303

Consolidated Statemant of audied Financlal Resulis as ot Merch 31, 2023

Notes!

1 The consclidaled annual financlal resulls have baen prepared (n accordence with and comply In all malerial aspect wilh Indien Accouniing
Standards { Ind As) notifled under saction 133 of Companies Acl , 2013 {the ACT') read with the companlss { Indlan Accounting Stenderds)
Rules,2015 as amended from lime lo time and olher relavant provisions of the Acl. The consolldated annual financlal stalemenls, used lo
praparg lhe consolidaled financial resulls, are based on the nolifled Schedule it of the Asl, as amended Irom lime to time, for Non-Banking
Financlal Compantes that are ceqUired ta compy wiltr Ind AS.

2 The above consolidaled rasulls wera reviewed oy the Audit Commilles al mesting hald on May 26, 2023 and approved end lsken on record by
the Board of Directors al held on May 26, 2023, In \arms Regulfatlon 62 of tha Sequritles and Exchanga Bosrd of india { Listing and other

Disclosure Regqulremenls) Regulations, 2016,

3 Disclosurs In compliance with Regwatlon 52(41 of Securiliss and Exchange Board of [ndla{listing Obligations end Disciosura Requlrements)

Regulations, 2015 for the year ended March 31, 2023 |s atlached as Annexure |.

4 Figures for the previous perledfyear have been regroupad wherever necessary o confornt to current periodlyear presentation,

For Kolak Mahindia Investments Limlied

Dlgitally stgaed by AMIT BAGH

A M lT BAG R Date; 2023.05.26 16:55:40
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Date  May 26, 2623

Roshni
Rayomand
Marfatia

Dbty yopesgd by Rt R B tasy
19 ¢etid gabpniaml
FL NI TEER D P ALY
Ytens kAT 5 vede D vt
;-c\ bR ), s Maherutitte,

M umbres SIEENIO PT MR T
H' ‘}Ié-@.v} FO VS AAEEIBELA T g 7 B 1]

eyl Martatae

‘6?:‘ YT 0¥ EY




Annexure |

Disclesure In compllance with Regulatlon 52{4) of Securlfles and Exchanges Board of india{Listing Obligations and Disclosure

Requlrements) Ragulations, 2015 for the year ended March 31, 2023

SrNo. |Particulars

Ratio

a}  [Debt Equity Ratlo*

b - |Debt Service Coverage Ratio

c} interest Service Coverage Ratlo
Outstanding Reedemable Preference

d
} Shares{Quantity and value)
o) Capital redemption reserve/ Debenture
~ jredemption reserve
fi  |Net Worth

g} INet Profit after Tax

h)  [Earning per share

i) Current Ratle

i} Long term debt to working capital ratio

k} Bad Debt to account recelvable ratio
) |Current Liabllity Ratio

m} |Total Debt te Total assets*

n}  |Debtors Turnover

o} Inventory Turnover

p}  lOperating Margin{96)*

ql  |Net prefit Marginl{%)*

r} Sector Speclfic equivalent ratios such as

{i} Stsge 1l ratio*
(Hl} Provislon coverage Ratlo*
(ili} LCR Ratio

3,18:1
Not applicable
Not applfcable

Not applicable
Capital redemption reserve: Rs, 1,003.85 Lakhs

Debenture redemption reserve Is not reguired in
respect of privately placed debentures In terms of
rule 18(7}{b){il) of Compantes(Share capital and
debentures} Rules ;2014

Rs. 291,674,92 Lakhs
Rs. 38,175.58 Lakhs
Baslc & Diluted - Rs. 678,97
0.98:1

(32.93)11

0%

5%,91%

75,259

Not Applicabls

Not Applicable
54.88%

42.01%

L.21%
53.18%
¢1.61%

*Formuia for Computaticn of Ratios are as foliows :-

{lj Debt Equity Ratio

(i} Total Debt to Tatal assels
(ili} Operating Margln

fivy Net profit Margin
{v)Stage [if ratfo

{vi} Provision coverage Ratlo

4

{Debt Securites+Borrowing other than Debl Securifes+Subordinate

Liabilities}/(Equily Share CapltaltReserve and Surplus)

{(Debt  SecuritestBorrowing other than Bebt Securitlest+Subordinate

Liabliias)Telat assets ) )
{Profit before taxtlmpaliment on financlal InstrumentsyTotat Income

Profit after tax/Tolal Income
Gross Stags lii assels/Total Gross advances and credil Subslitites

Impalrment loss allowance for Stage Hl/Gross Stage [|l assats
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Independent Audior’s Report o Quarterly Standalone Finencial Results aud Yeay fo Date Standalone
Finaocin] Resultz prranant to the Regalation 52 of the BEBI (Listing Obligetions sud Disclowmre
Requirements) Regulations, 2015

Ta the BDoerd of Directors
Kotak Mahindra Investments Limited

Repord on the Audit of Standalone Fmancial Resulia
Opinign

We huve sudited the sccompanying yuarterly and yearly financial resubis of ymndalone fnsncial reanlt of Kotak
Mzhindra Investments Limited (herelnafter referred to as *the Company’) for the quarter ended March 31, 2023
and year to-date remills for the period April 1, 2022 to March 31, 2023, fogsther with notes thergon (‘the
Statement'}, aflached harewith, belng submitted by the Company pursuant to the requirement of Regulation 52 of
the Securities and Bxchange Board of India (Listing Obligations and Disclosere Requirements) Ragulattons, 2015,
as gmended (*Listing Regulationa?),

I our opinlon and to the best of our information and according to the explanations giVeﬁ fo us, the aforesaid
Stuioment:

¢ is presented In accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(i) glves a true and falr view In conformity with the recognition and measarement prinoiples fald down in
the applicable Indlan Accounting Standards (“Ind AS”) prescribed under section 133 of the Companies
Acl, 2013 (“the Act”} read with relevant rules issued thereundst and other accounting pHinciples generally
acospted in Indin, of the net profit and other comprehensive income and other finencial information of
the Company for the quacter ended March 31, 2023 as well as vear to date resulls for the period from
April 1, 2022 to March 31, 2023,

Basis for Opinion

We conducted our audil in accordance with the Standards on Auditing {8As) specified wnder section 143(10) of
the Aet. Cur responsibilies under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Standalons Financlal Results section of our report. We are Independent of the Company In accordance
with the Code of Bthics Issued by the Institute of Chartered Accountants of India fogetier with the ethical
requiréments that are relevant to owr endit of the Stotement wnder the provisions of the Act and the Rules
thereunder, sud we have fulfilled our other ethioal responsibilities in accordarnes with these requirements end the
Code of Bthics, :

Wo bolleve thal the audit svidence obiained by ag is sufficient end appropriate to provide  binsis for out opinion,
Manpgement Reaponsibilities for the Standalone Financlal Beanits

This Steternent, which is-the responsibility of the Company's Managemeat and approved by the Board of
Directurs, hes been prepared on the besis of the standalone annual Soansisl stwements. The Company’s Board of
Directors 13 responsible for the preparation and presentation of this Staterment that gives 3 tras and fair view of
the net profit and other comprehensive lncome and other Gnanclal information in accordance with the recognition
antd tneasuternent principles lald down in Ind A8 prescribed under section 133 of the Act read with Companies
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{lndian Accounting Standards) Rules, 2013, 2¢ mmended issued thereunder and other.accoumting prinoiples -
generally accepted in India and in compliance with Regulation 52 of the Listing Regutations, The Roard of
Directors of the Company {s responsible for maintenance of sdequate nocounting records in accordance with the
provisions of the Act for safopuarding of the assets of the Compary and for praventing and detectiig frauds and
other irregularitios; selection and application of eppropriats acconnting policics; meking judgments and cstimaios
that are-reasonable and prudent; and the design, tmplementation #nd malntenance of adequete internal financlal
controls, thet were opetaling effectively fom ensuting nccuracy and completeness of the accounting records,
relevant fo the preparetion and preseniation of the Statement that give a true and fair view and are free from
malerial missiatemment, whethter due 1o freud of error,

In preparing the Statement, the Béard of Directors of the Contpany are résponsible fir assessing the abilily of the
Company to continue as a going concern, disclosing, as spplicable, matters rolated to going coricern and using the
golng concern basis of accounting valess the Board of Dlrectors either intends to Lquidate the Compnny of o
cease operations, or hag ng realistio aliernative bul (@ do so,

The Board of Directors of tha Compa;ny is responsible for. overseeing the ﬁnan;:ial reporting process of the
C‘on}pany

Auditor’s Responsibitiies for the Audit uf the Standelone Finsnclzl Results

Our obicetives are fo obtain reasonable sssunmee about whether the Statement as & wholc s free. from material
misstatement, whether dus to frand or ervor; and 1o Issve an auditar's report that inolydes our opinion, Reasonable
assurance is a high level of assurance bul is tiol 8 guarantee lhiat at audit conducted in accordanics with SAs will
atways delect 8 material misstaternent when it exists, Misstalements cen arse from fraud or emor and are
considered material 1f, individually or in the aggregate, they could reasonably be expected to influence the
econamic decisions of psers taken on the basis of the Statement.

As pari of an audit in accordence with SAs, we exerclse professional fudgment and maintdin professionsl
skepticism throughout the mudit, We nlso:

»  Jdentify and assess the risks of material misstalement of the Statement, whether due ta fraud or error,
design and perform audit procetures responsive fo those risk, and obtain audit evidence that Is sifcient
and sppropriate te provide a basls for our opinion, The risk of not detecting 4 material misstatement
resulting from fraud 1y higher than for one resulting from errer, as frend may involve cotlusion, forgery,
intentional omissions, misrepresentations, or the override of Intemal confrol,

& Obteln an imderstanding of intemal control relevant to the audltin ordér to design audit procedures that

arg npproprie:te in the circumstances. Under section 143(3) {1} of the Act, we are also responsible for

. expressing our opinion on whether the Company has adequate Internal financial controls with reference
to siandalone financial siatenmenis in place and the operating effecliveness of such ormtmls

» Evaliate the apmprmtcnms of socounting policies ujed and the reasonableness of accounting estimalos
and raleted disclosures made by the Board of Diractors,

»  Conchide on the appropriateness of the Board of Directors® use of the poing concem basls of accounting
and, based on the audit evidence obtained, whether a material uncerfainty exists related to eveats or
couditions that may cast significant doubt on the abilify of the Company to continue as a golng condern,
It wa conclude that & materlal vncertalnty exists, we ate requlred to draw attentlon in our auditor’s report
to the related disclosures in thie Statement or, If such disclosures are inadequate, to modify our opinion,
Our concluslons are based on the audit evidence obtalned up to the date of our suditor’s repart, However,
fisture events or conditions may eause the Company §6 ceass to contlnue as a golng congern,
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»  Hvaluate the overall presentation, structure and content of the Statement; Inoluding the disclosures, and
whether the Statement represent the underlying transactions and events In a manner that achleves falr
presentation, ‘

We communicate with lhose charged with governange of the Company regarding, among other matlers, the
planned scope and tming of the audit and signlficant andlt findings, Including any slenlficant deficlenclss.in
{nternal control that we identify during our audit,

We also provide those charged with goversance with 2 statement that we hiave complied with relevant ethical
requirements regarding independence, and to communicate with them alf relationships and other matters that may
reasonably be thoyght to bear on onr independence, snd where applicable, relaied safeguards,

Other Matiers

The Statement include the resulls fof the guarler ended March 31, 2003, being the balencing figure betwren
the audited Hgures 14 respect of the full Ananelal year and the published ymaudited year to date Agures up
to the fhird qusrtér ended Deécember 31, 2022, prepared In accordance with the recognition end
mepsurement principles lald down in accordancs with Ind AS 34 “Interim Financial Reportlng” which
wiete subjeot to Bmilad review by us.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Reglstration No, 10469?WfW 1060166

Roshni Rayomand S5EEE o e
Marfatia mmw
Roshutl R, Marfatla

Pariner

M. No.1 106548

UDIN: 23106548BGUVYMROGD

Mumbsi, May 26, 2023,
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Statement of Standalone Audiled Flnanclal Resuits as al Maroh 31, 2023

Statement of Slandalona Assals and Llabliltles

{Fme. ra Bedelidy

As at As at
3;‘_ Particutars March 31,2023 | . March 31, 2022
Audlted Audiled
ASSETS
1 iFiranclal assets
&) {Cash and ¢ash equivalenis 33,347.36 36,964.89
b) |Bank Balanca other than cash and cash equivalenis 47,09 4503
¢} {Racelvables
- Trade recelvables 0.28 72.87
Other recelvables 1565.46 214,67
d} fLoans 9,33,638.92 3.66,046.66
a) [vesimenls 24921627 2,69,615.00
{} [Other Finandisl asseis 22492 224,19
Sub fofal 12,16,538.3¢ 2,63,583.31
2 [Non-financial assots
a) [Current Tax assets {(Nat) 766.78 1.702.42
b} [Deferred Tax asssts (Net) 2,246.79 2,145.62
€} |Peopedy, Plant and Equipment 90.90 87.40
d) [intanglble assels uader dovelopment 14.93 3.25
o) {Qther Intengble assats 32,29 192,67
fy [Other Non-financial assels 101.76 245,92
Sub total 3,253.48 4,380.48
- Tola! Assels 12,18,783.78 9,60,363.79
LIABILITIES AND EQUHTY
LIABILITIES
1 [Financiat ilahllitles
a) {Darvalive Inanglal Instrumants 5,691.36 -
b) [Payablos
{I) Trade Payables
(1) Tolal outslanding dues of mlcro enlemrises and smali enlerprises - -
(H) Tolel cutslanding dues of cradifors olhar than micro enterprises and small enlerprises 320.94 KIRTIT
{il) Other Payables _ .
(1) Total owtstanding dues of ralero enterprises and small enferprsas - -
{1} Tolal cutstanding duas of creditors other than micro enterprises and small enterprises 1,426.41 1,198.27
¢) |Debi Securitins ’ ’ 4,80,66825 3,83,267.04
d} |Borrowings (Olher than Dabl Securilies) 4,17,256.29 3,03,082.87
6} |Subordinaled Liabiitles 20,231.85 20,234.24
Sub total $,35,864.00 7,18,113.48
2 [Non-Flnanckib liabititles
8) |Current tax Habllities (Net} 2,689.32 2,427 .68
b} |Provisions . 931,20 1,053.28
¢} [Other non-finanglal Babittios 588.06 531.08
Sub total 4,228.58 4.012,33
E [ =teliliag
@) |Equily Share Caplial B62.28 562.26
by {Othar equity 2,79.098.94 245,675.71
Sub {olal 2,79,661.20 2,46,237.87
Tolal Llahiiitles and Equity 12,19,783.78 9,68,363.78
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Statement of Standalons Audied Financlal Results fer the Perlod ended March 31, 2023

Slatement of Standalone Profit and Loss

{fs. tn lakhs)

Se0 sceomparnying noto to thoe fnsndla! resulis

Particulars Quarter ended . Year ended
March 31, 2023 Decomber 3, 2022 March 31, 2022 March 34, 2023 March 31, 2022
Refer Nole 8 Unaudited _Refor Bole 8 Audited Audited
REVENUE FROM OPERATIONS
fi} iktoresi income 28,068.01 22048725 21,021.42 85.593.19 79,595.35
{3 |Dividend lncome 5255 5382 103.58 17701 204,42
(6] {Net gatn on falr value chanaas (272.58) 31750 1,303.67 1.045.72 880506
™ Hel galn on deresoaniion of Francial inshumaents under smodised cosl (3.64) - 1.3 Y1) 110.91
calefiory
V) |Crhars 351.07 115,02 232 47 040 34 63070
) |Total Revenus from oporallons 2707640 2251059 22,182.35 80, 460.65 8944534
(H) |Chher incomne 88.70 &85.11 7i36 418.32 20583
{8) [Total Income {t+ 21} 27,165.16 22,515.70 2286571 $0,878.97 89_.43?.17
EXPENSES
) |Fnance Costs 12,762.92 10.292.75 B.706.41 39.300.51 34.682.88
iy Hmpaimenl ¢n fmancial inslrements 12,815.32} (270,87} {5,202.94) (1413.18) {6.278.10)
(¥) |Employee Benstls oxpenses 863.84 121323 876894 382797 347240
(i) 1Dspreciation, smortization and bnpakment 4928 5162 57.08 208,54 221,76
v) |Other expenses 02565 gra g2 631,94 324247 3,117.80
{{¥) |Fotal expensss $1,783,67 11,962.35 507338 45 166.31 521884
V) |Profitiloss) bafore tax (Bl -1V} 15,402.03 10,513.35 17,792.33 45.712.69 53,212.30
(V1) |Fax axpanse
{§YCument lax 335226 335024 Sis421 11.611.38 12.471.53
{2) Doterred tax 510.56 {564.52) 1.395.97 99.63 1125745
Total lax expenga (142} 3.868.081 21872 4,849.58 15,711.21 3,587.29
Vil [Prefililess) for the partod {V - VT} 11,533.22 7,821,863 1324275 3409145 19,618.05
(Vi | Odher Comprehenslys lncomae
(i) kems that vel net ba raclassifed o profl or foss
- Remeasprements of the defined baneft plans {43.66} 4227 (33.39) 14.00 138.37)
(i) lrcoma tar relakng o tems thal wil not ba redassified to profil of loss 10.97 {1064} 2.40 (3.52} 9.15
Total {4) (32,59 31.63 (24.89) 1048 #7279
() Bems 1nal vél be reclassiSod W proft of loss
« Financial Instrements measured at FVOC] 231,94 St o162 {795 69) {256.55)
(8) Incomo 1ax rotating 10 Hems thal wil bae rectassibed 1o profil of ks (58.28) {126.78) (21.45) 200.64 €315
. 1Total {B) 113.56 38293 Tor (596,18} 190,48
Othar comprehansiva Income (A + B} §40.97. 414.58 4548 {635.70} {217.82)
{IX} jTolal Gomprehensive income for tha poriad {VH + Vit)} 14,674.19 §,235.19 43,287.83 33415.75 35397.43
X jPald-up squily share capllal {faco valua of Rs. 10 per shar) 562.28 562,28 §9228 552.2% ) 65228
(X6 |Earnings por aqulty share®
Bask & Dated {Rs ) 20512 138,11 235.563 804.73 184.57

* numbers ara nolarnaatzed for quadar ended March 31, 2023, Decamber 31, 2022 snd Marh 31, 2022,

Place : Mumbal
Cale ; May 26, 2023
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Statemenl of Standalone Cash Flows for the year Ended March 31, 2023

{R4. In lakhs)

tash flow fram Investing actlviites

for the year ended For the year ended
Pasthculars March 31,7823 March 35, 2023
Audited Audited

Cash flow from operatlng artivitles ]

" Iprofit before tax 45,712,66 53,%12.33
Adjustments to reconclle profit before tax ta net cash generated from [ {used In} operating
activitles . ' . )
Depreclation, amortlzation and impalinent 208.54 2176
Dividend Recelved {177.01) {20412
Profit an Sele of Property, Plant and Equipment {4.28} {7.98)
Empalrmer%k an flnantial Instruments {1,413.18} (5,276.10)
Net pain/ {loss} on finapclal fnsteaments at falr valua through profit or loss {1,042.11) {8,605.06)
interest on Borrowlng 39,300, 51 34,682,98
tnterest on Borrowing patd {33,491.45} {35,413.30}
£SOF Expense 7.48 18,52
Remeassurerments of the dafined benefit plans 14.00 {36.37]
Debt Istruments through Qther Comprehensive Incame (796,69} 1256.55)
Operating profit before working caplial ¢hanges 48,318,47 38,354,114
Working capliad adjustments
{Inereasa) f Dectease n Bank Balance other than cash and cash equivalent {2.06) {2.13)
{increase} f Decrease in Ldans {2,65,387.80} 140,782.17)
{increase) / Degrease fn Recevables 133,12 441,16
{increase) £ Decressa in Qther Fnanglal Assats (0.08) [0.06}
{Ihcreasej/ Gecrease in Other Non Flnanclal Assels 143,33 2534
Increase / {Decrease) In Trade payzables 69,71 (1532}
Increase / (Decrease} In other Payatles 227,34 £606.2%
(ncrease f (Becrease) In othe! non-Ananclal Hasilities 67.00 24.88
incrzase [ (Deciease) pravislons {122.09) {249.54]
{Increase} f Decrease In wnamertized discount 15,887.04 23,226.57

£2,48,984.62) {16,725.13}

Net Cash (used In} / generated from operations 12,00,666,15) 31,629.00
lncome tax pakd {ne) {10,409.41} 113,387.41)
Net cash {used In] / generated fram operating activities {2,11,07058}] ‘8,241,598

Purchase of Investments (368,71,138.89} {4%,33,127.89)
Sale of investrients 18,79,560,17 44,18,219.03
Interest on Investments 3,237.54 7,528.03
purchase of Property, Plant and Equipinent {73.65) [85.58)
Sate of Propacly, Plant and Equipment 1459 3891
Dividend en Investmeants 177.401 204:13
Netcash {used In] / genierated from lovesting activitles 11,776.77 {3,06,272.31}
Cash flow from financing sctivitles

Proceeds from Debt Securities 1,3G,47496 243,049,236
fepayment of Debt Secirfties (2,40,082,68} {1,15,669.25)
intercorporate Deposlt Issued £9,200.00 29,003.36
ntercorpotate Deposlt Redeemed {64,200.00} |27,003,36)
Cordmerclal Pager Issuad 5,18,056,82 22,68,427.96
Commerels) Paper Radeerned (6,01,506.00) {22,57,000.00}
Term Loans Drawnf(repald) 1,11,831,25 {9,999,20}
tncrease/(Decrease}in Bank overdraft{Net) 71,885.20 {10,500.01)
Net cash generated/{used I} from Financing Actlvites 1,85,675.55 1,20,308.12

Continued




ROTAK MARINDRA INVESTMENTS LIMITED
Stotement of Standalone Cash Flows for the year Ended March 31, 2023 {Continired)

forthe year ended For the year ended
Particulars March 31, 2023 March 31, 2022
Audited Audiied

Net Increase/ {decsease} In cash ont cash equivelents {3.618.24) 22,277,480
Cash and cash equivalests at the beginning of the year 36,972.10 14,694,70
Cash and cash equivalents al the end of the year 33,353.85 16,572.10
Reconcillation of cash and rash equlvalents with the balance sheat
Cash and cash equivalents as par halante shest

Cash on hand ’ '

Batances with banks in current accgunt 33,353.86 3697210 |

Chegues, drafts on hand -
Cast and cash equivaients as restated a5 a4 the yearand ? 14,353.8¢ 35,972,10

¥ Cash and cash equ valants shown In Balance Sheet |s net of ECL provision of fs, 6.50 fakhs as

at March 31, 2623 {Previous year: Ry, 7.2 lakhs)

it The above Statement of cash flow has been prepared vnder the 'Indlrect Method' as set out in Ind AS 7 - ‘Statement of cash flow",
(1} Non-cash financog activity : ESOP from parent of Rs 7,48 lakh for year ended March 31, 2023 (March 31, 2022 - Bs 36.52 fakh)

i} The previous period figures have been re.grouped, wherever necessary In order to tonlorm to this period presentation,
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S‘itetameni of Stapdaione Auditad Financisl Results as al Maych 31, 2023

Nolas!

1

The stondslono finonclal resulls have baan preparell in accardance vith Indtan Aceounling Standsrds {Ind AS"J nofiled under the Companles
{Indlen Accounting Slandards) Rules, 2615 as amended by tha Companles {indlan Accounting Standards) Rules, 2016 read wilh the ratevant rules
issued Lhereandsr and olher accounling principles generaily accepled In India, Any appiieation guldance/clardficalion/diriécllona lssuad by tha
Ruserve Bark of Indla or othar regulators are implemented as and when lhey are Issusd/applicaiite.

Tha above slandalons resulls were teviewed by (he Audi Cemmities al maeting hold on May 26, 2023 and approvad and [aken on racord by the
Board of Dkeclors al mestings held on May 28, 2023.Tha slendslone resuils for the yeer anded March 31, 2023 have baan roviewad by the
Stalutory Ayditors of the Gampany.

Hsctosura o compliance with Regulation 52(4} of Securites end Exchangs Baard of india{iisting Obligations and Disclasure Requirernants)
Ragulslions, 2015 lor the year ended March 31, 2023 Is allached as Aanoxue .

These slandolone finenclo! resulls have bean prapared in accordance with tha requirement of Regulation 52 of the SEBI {Listng Obligations end
Distlanbra Roguiremants) Regulallkns, 3816, ns omondad from Hmo to tmo,

Tha securily covar carlfficats as par Ragiufallon 54(3) of Sacurities snd Exchanga Beard of Indla (Listing Obllgstions and Disefosura Requirsments)
Reauilallons, 2016 15 aliached as Anngxtira i,

The figures for the querter ended March 31, 2023 and March 31, 2022 are the balanclhg figure between tho audited figures In respset of the full
financial year and the publishad year lo date unaudited figures up o the snd of third quartat ended Datember 31, 2022 and Decombar 3}, 2021
respactively, propared In sccotdance will the fecognition and measwrentent princlplas lald down In accotdance with Ind AS 34 lalaem Finangal
Reporling®.

There has bsen no material change In lha 2ecounting poicles adoptad during he yaor ended Mareh 31,2023 for tha Slandaione Flaanclal Rasulls
85 compared 1o those followed in the Sfandelone Financial Stataments foe ha yeer snded March 34, 2022,

Flgutes for tha previoys paricdivear have been rogrouped wherever necassary to conform lo curien! pedodiyear prosentaliss,

For Kotak fahindra lnvesimeonts Limited
Digits:dy thanad bre ARIT
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Annexure |

Disclosure in compllance with Regitiation 52{4) of Securitios and Exchange Board of !nﬂia(L!sting Obligatlons and Disclosure
Ragulrements) Regulailons, 2018 for the year ended March 31, 2023

Sr No. |Particulars

Ratio

a) Debi Fquity Ratio*

b} [Debt Service Coverage Ratlo

c) Interest Service Coverage Ratio

d) Ouistanding Reedemable Preference
Shares(Quantlty and value)

Capital redemption reserve/ Debenture

a .
) redemption reserve

f) Net Worth

g)  |Net Profit after Tax

h) Earning per share-

i} Current Ratio

I tong term debt to working capltal ratlo
k) Bad Debt to account recelvable ratio

1} Carrent Liahllity Ratlo

m)  [Toial Debi to Total assets*®

n)  [Debtors Turnover

o} |tnventory Turnover

p)  |Operating Margin{%)*

1) |Net profit Margin{%6)*

r) Sector Speclfic equivalent ratios such as
{1} Stage li ratio*

{It} Provislon coverage Ratio*

{1y LCR Ratio

{lv} CRAR

3.321
Not applicable
Not applicable

i
Capital redemption reserve: Rs, 1,003.85 Lakhs

Debenture redemption reserve Is not required In
respect of privately placed debentures In terms of
rule 18(7){b){I}) of Companies{Share copital and
debenltures) Rufes , 2014

Rs, 279.651.20 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diluted - Rs. 604,73
0.98:1

(32.93)1

0%

55.51%

76.10%

Not Applicable

Not Applicabla
48,75%

37.41%

1.21%

53.18%
91.61%
28.61%

*Formula for Computation of Ratios are as follows -

{ly Debt Equily Ratle

{ii} Total Debt fo Tolal assels
(i1} Operating Margin

(iv) Net profit Margin
{v) Stage Il ralio

{vi) Provislon coverage Rallo

{(Debt Securifes+Borrowing other than Debt Securities+Subordinale
LiabilitiesW{Equity Share Capital+Reserve and Surplus)

{Debl SecuritestBorrowing other then Debt Securities+Subordinale
tiabilitiss)Tolal assels
{Profit before tax+Impalrment on financlal instruments) Total Income

Profil after tax/Tofal income
Gross Slage ||l asseta/Tolal Gross advances and oredit Subslitules

Impalrment loss allowance for Stage liIlfGross Stage 11 assels
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Caotal Kotal Mahindra lnvestraents

May 23, 2022

BSE Limited, Listing Department,
Phiroze jeejechhoy Towers, |
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept, of Corporata Communlcations

Suly Subinission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra Investments Lid.
{“Company”} under Regulation 52 of Securities and Exchange Board of India [Listing Obligations and Disclosure
Requirements) Reguiations 2015, a5 amended from time to time.

Dear Sir/Madam,

Pursuant to Regulation 52 of Securities and Exchange Board of India (Listing Obiigations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), we wish to inform the Exchange that the Board of Directors of the Campany at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Resulls of the Company
for the Year Ended March 31, 2022,

I this regard, p!e.ase find enclosed herewith the following:

1. Consolidated and Standalone Audited Financial Results for the Year Ended Mairch 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disclosures in comphiance with Regulation 52{4) of the Listing Regutations,

Kindly take lhe aforementioned submissions on your records and acknowledge the receipt of the letter,

Thanking you,
Yours Faithfuily,

For Kotak Mahindra investments Limited

Company Secretary

Encl: as above

Hotak Mahindra Investments Lid. T+ 022 62165325 Reglstared Qffica:
CIG UBSS0DME ) 9REPLEO4AT7H86 Fral 022 62215400 27BKC, € 27, G Block
LK, rd Mooy, Mot C-12, 6 Block www kotak.com Bandra Kurls Complex,

Bandra (C), Mumbat - 400 051 Mimbal - 400 051
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year fo Date Consolidated Financial Resulfs pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requivements) Regunlations, 2015

To the Board of Directors
Kofak Mahindrn Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Resuits of Kotak Mahindra
Investments Limited (hereinafier referred to as the “Holding Company®) and its associate Company (Holding
Company and s associate company together referved to as “the Groug’) for the year ended March 31, 2022,
(‘the Statement’} attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulafion 52 of the Securities and Exchange Board of India (Listing Obligations and Disciosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’),

Tn our opinion and to the best of our information and according to the explanations given to us and based on
the consideralion of reports of other auditors on separate audited financial statements/financial Information of

the associate company the aforesaid Statementh:

(1)  inciudes the annual financial results of the following entity

Sy, Name of the Entity Relationship with the
Nu, Holding Conmpany
| Phoenix ARC Private Limited Associate Company

(il is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iif) gives a true and fair view in conformity with the recognition and measurement principles faid down in
the applicable Indian Accounting Standards (“Ind AS™) prescribed vader Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibitities
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in

s LLP IN ¢ AAH - 31437
TREGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMAN] MARG, 'FORT, MUMEA] 400 po)
TEL.: {91) (22} 6158 6200, 6158 7200 FAM © (g1} {22) 6158 627s
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
cthical requirements that are relevant to our audit of the consclidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfifled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics,

We believe that the acdil evidence obtained by us and other auditors in terms of their repotts referred to in
“Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Conselidated Financial Resulls

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
stafements, The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting recotds in accordance with the provisions of the Act for safeguarding of
the assels of the Group and for preventing and detecting frauds and other irvegularities; selection and
application of appropriate accounting policies; making judgments and estimates thal are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
aperating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
peeparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Comipany, as aforssaid.

[n preparing the Statement, the respective Board of Directors of the companics included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matlers related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has ne realistic alternative but ta
do so.

The respective Board of Directors of the companies inciuded in the Group are responsible for oversesing the
financial reporting process of the Group,

Audifor’s Responsibilities for the Andit of the Consolidated Financial Results

Qur objectives are to oblain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high fevel of assurance, but is nol a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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fraud or error and are considered malerial {f, individually or in the aggregate, they could reasonably be
expected to influence the econoimic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audil. We also:

o ldentify and assess the risks of malerial misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulling from fraud is higher than for one resulting from ervor, as fraud may involve
collusian, forgery, intentionat omissions, misrepresentations, or the override of internal control,

o Obtain an understanding of internal control velovant to the audit in crder to design audit procedures
that are appropriale in the circumstances. Under Section 143(3) (i} of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adeqguate internal financial controls
with relerence to consofidated financial statements in place and the operating effectiveness of such
controls.

e Hvaluate the appropriateness of accounting policics used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

» Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the aundit evidence obtained, whether a material uncertainly exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern, i we conclude that a material uncertainty exisls, we are required to draw atfention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures ave inadequate, to
modity our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report, However, future events or conditions may cause the Group fo cease to continue as a
going concern,

¢ EBvaluate the overall presentation, structure and content of the Statement, inciuding the disclosures,
and whether lhe Statement represent the undertying transactions and events in a manner that achisves
fuir presentation.

¢ Oblain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group fo express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors, For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsibie for the
direction, supervision and performance of the audits camied oul by them, We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entitios
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
ternal control that we identily during our audit.

We also provide those charped with governance with a statement that we have complied with relevant ethical
requirentents regarding independence, and to conununicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Malfers

. The Statement includes the audited Financial Results of an associale company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 130213 [akhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors, The indopendent auditors” veports on financial statements
of these entities have been furiished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely an the report
of such auditors and the procedures perforimed by us are as stated in paragraph above,

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Directors.

2. The Consolidated financial statemients of the Company for the year ended March 31, 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmedified
opinion on those annuval financial statements. -

For KALYANIWALLA & MISTRY LI
Chartered Accountants
Firm Registration No, 104607W/W 100166

Roshni . Muarlatia
Partner

M, No.: 06548
UDIN: 22106548AIKPYNOIETS
Mumbai, May 23, 2022,




Kotak Mahlndra Investments Limite
Regd.Office © 27BKG, C 27, G Block, Bandra Kurla Gomplex, Bandra ( E ), Mumbal - 400 051
CIN  US5300MH1988PLCC4TSB6
Wabsite: waavkmil.colin Telephone: 81 22 62185303
Cansolldated Statlement of audited Financial Results as at March 31, 2022
Consolidated Stalemant of Assols and Liahillties {Rs. In [akhs)
As af Asat
?\Skr, Parllculars March 31, 2022 March 31, 2021
Audlted Audlied
ASSETS
t |Flnanclal assels
a) |Cash and cash equivalenls 36,964.89 14,691.83
b) iBank Balanes other Lhan cash and cash equivalents 45,03 42,80
¢} |Receivables
Trade receivables 72,87 122,85
Other recatvables 214.67 534,51
d} jLoans 666,846.86 620,983.57
e} |lnvesiments
investments accounted lor using the equity method 16,646,48 14,806.39
Others 253,514,50 138,521,668
) 1Other Financial assels 22419 221,99
Sub total 9714,429.29 789,985,72
2 [Non-flnanclal assets
a) [Currenl Tax assets (Neb) 1,7G2,42 1,517.82
b} jDelerred Tax assels {Net) - 1,031.63
¢} {Property, Plant and Equipment 87.40 127.26
d} ilntangibie asscls under developmant 3.25 1.30
e} 10lher intangible asseis 192,67 32089
7 {Olher Non-financial assets 245,12 270.46
Sub fotal 2,230,868 3,274.36
Tolal Assets 976,660,158 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 |Financlal itahillties
a) |Derivative financial instrumants - 1,624,26
B} |Payables
Trade Payables
Tolal oulstanding dues of creditars olher than micro enlerprises and small enferprises 341.07 326.44
Other Payablas
Tolal otlslanding dues of creditors other than microe enlerprises and small enlerprises 1,188,27 592,05
¢} {Debt Seeusilies 393,287.04 255,442.86
d) |Borrowings {Other than Debt Securilies) 303,082.87 266,822,142
e} [Subordinated Liabiliies 20,234.24 20,239.62
Sub total 718,113.49 6574,847,34
2 Wen-Flnancial llabiiitles
a) Current lax Babllilies {Net} 2,427.88 3,169.26
b} Heforred Tax liabilites (Netl) 458.77 -
¢} iProvisions 1,053.28 1,302.83
d) jOther non-financial labifitiss 531.06 508,18
Sudy totai 4,469,410 d4,968,27
3 |EQUITY
a} JEquity Share Capital 562,26 562,26
by (Other equily 2563,615.30 212,779.21
Sub total 284 077,56 213,341.47
Total Llabilities and Equity 976,560.15 793,257.08




Koiak Mahintdra lnvestments Limitad
Regd.Offica 1 27BKC, C 27, G Biock, Bandra Kuda Gomplex, Bandea { £ ), Mumbai - 400 051
Cinl : U65900RH 1988PLC 0474086

Wehsie: vy kmit.co.in - Telephona; 91 22 62185303
Golisolldated Statament of audited Fluancial Rosulls for the Perfod ended Marsh 34, 202

Consolldaied Slalement of Prollt and Losg

(Rs. tn lakhs)

Prritculars Yoar endod
Mareh 31, 2022 March 31, 2024
- Audlted Audited
REVENUE FROM OPERATIONS
(i} linterest lncome 78,695.35 70,874 48
i) [Dividend income 204,12 -
(#)) [Fees and commdssion inconse - T99.77
{v) (Nel gain on fair value changes ' 8,605.06 4,213.66
) MNet gain on deracogniion of financlal lastrisnents under amonizad cos! 11641 -
calegory
{vi} |Olners 630,70 25,18
{I} {Total Rovenue from operailons 85,146,34 7691407
{Il) {Otherincoma 265,83 214,63
(i) {Total Incoma & + §) 89,431,17 76,128,710
EXPENSES
() [Finance Cosis 34,682,498 32,647.43
(i} ilmpalment on finenclal inskrumenis {56.276,10) 3,347.68
{#} iEmployee Benofils expenses 3,472,40 3,863.03
{F} jDepreciation, amedization and Impairmant 22176 208.28
(v} |Gthar expenses 3,117.80 3,351,468
V) |Telal expensos 36,218.84 42,617,738
v} (Profilifioss) hofore tax and Share of net profiis of lnvesiments
recoutited uslng eqully motitod 1 - V) 53,212.33 32,619,582
{vi} |Share of nat profitsi{icss] of Investmaents acoaunted using oquity
method 1,746.09 360,94
{Vil |Profit/iloss) before tax{yaVy) 54,062.42 31,991.86
{Vilf} ITax expenss
{1} Current lax 12,471.83 8,879.85
{2) Dofesrred tax 1,663.70 {191,73)
Total tax expense {1£2) 14,836.22 §,688,12
(X} (Profit)(loss) for the perlod {VIE - Vi 46.817.19 26,303.74
X} |Olher Gomprehansive licotno
{2} tams thal will nof ba reclassilied to prolit orloss
- Remeastrements of Lhe detined benefil plans (36,37} (1,80}
{} Income lax relating lo Hema that wiil nof be reclassified to profil or foss &.16 G.48
Tatal (A} {Z7.72) {147
(i} ltems thal wit be rectassificd {o profit or loss
« Finaaclad Instrumesnis measired at FVOC] . (256.65) (0.53)
(4} Income tax ralating lo items that will be raclassified lo profit or loss 66,14 6,13
Tolal {8) {190.40) (6,40}
Qther comprehensive Income (A + Bj (217.62) {1.82)
(X} {Total Conwsrahanslve Insome for the perlod X+ X) 40,699,587 25.301.92
{Xh) [Pald-up eqully share capltal {faca value of Rs. 10 par share’ 662,26 562,26
{Xlli [Earnings per equily share (hof annuallsed):
Basic & Diuted {Rs,) FFHEE 450,04
See accompanying note lo he financlal results
Flaco : Mumbal
Data | May 23, 2022




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd,Office | 27RRC, © 27, G Block, Bandra Kurla Complax, Bandra { E ), Murbal - 400 051

CIN : UE5900MH 1988P L.C047986
Websile: v kmilcaln Telephone; 93 22 62185303

Gonsolidaled Statement Of Cash Flows for The Year Ended March 3184, 2022

{Rs. In jakiis)

For tha yeay ended

For lha yoar ended

Parifcutars March 31s1, 2022 March 31sl, 2021
Audited Additad
Cash flaw [rom operating activiliss
Profit before lax 54,052.42 33,691,86
Adjustmends to reconcile profll bofore tax to nel cash generaled from { (used k) operaling
acliviiles
Cepracintion, amertlzation and impatintent 221,10 208.28
Dividand Recsivad (204.12) -
Profil on Sale of Properdy, Piant ard Egulpment (7.58) 7.81;
tmpaimant on tanedal instirments {5,276.10} 3347 48
Wet gatn/ oss) en finandal Inslruments a1 falr value throuph profit of loss (8,505.06) (4,176.80)
inlersst on Borawing 14,882.98 32,547.43
inlerast on Borrowing pald (35,413.30) 137,182.80)
ES0OP Expense 36.52 99,43
Remecasurenants of e definad benelit plans {36.37) {1.90%
Shure of Met profils of invesimenl acceunted under squity mathed (1,740.09) (380,04
Debt instrements threugh Olher Comprehansive Income (256.55) {0.53)
Gporating rofil baforo warking capitad changes 38,354.11 23,443,830
Warking sapltal adjustments
{(Increase} f Docreasa [n Bank Balance ather Lhan cash and cash equivaianl {2.13) {454 46
tincreasa}f Decrease in Loons (40,782.17) {BT,773.37}
{Increase) / Deciease I Recelvables 444196 {282,70)
{increase) / Dawrease In Other Finoncial Assels (1.06) (25.00)
{increass) f Dacrease In Ohar Non Flrancisl Assels 2534 {28.78}
Increase ! (Decrease) fn Tradle payatlas {15.37) {2,167.63)
hicrease f (Docronse) i other Payables 806,21 (1,189.42}
Increase / {Docreaso) in olher non-fnancial Habillies 24.88 {248.04)
increase / (Decrease) provislons {240,54) 526,65
{Increase} f Decraase In unamorlized discount 23,296,57 14,800,864
(¥6,726.11) 174333.7 7}
Nel Cash (used in) / generated from operafons 2£629.00 [46,389.97}
Income lax pald {net) {13.387.41) {7,0995.04)
Nekcasty {used In} f generaled from operatlng aciivilies 8,241.5% {53,486.08))

Gash fTow from Investing acllvitles
Purchase of lnvesiments

{4,533,177.60) (2,543,612.42)

Sale of bivestmanis 4,419,210.08 2,583,776.72
Iinteresl on Hivasiments 7,528.03 6,069.75
Purchase of Property, Plapd end Equipment (55,68} (151.63}
Sale of Property, Plant and Equipment 3691 76,50
Dividend on Invesiments 204,13 -
Nel cash [used In} f generated from Investing activilles {106,272.31) (55,84?35?
Gash flow from financing activities
Proceeds from Bebl Securiifes 243,042.36 12046242
Repaymenl of Oebl Securilies (115,668.20) (178,230.94)
Intercorporate Deposil Issued 29,003.36 92,000.00
{ntescarparale Depesit Redeemad {27,003.26), (100 460.00)
Conmmercitl Poper lssyed 2.26B,4271.496 873,262.34
Comnarclel Paper Redaemed {2,257,000,00)) (863,764,485}
Tarm Loans Dinwnd{ropald) (0,609.90} 30,800.00
Increasgf(Docraase) in Fank ovardralt{iMNet} (10,600,801} 3,6568,99
Mel cash ganoraiadifused I} from Flnaneing Activites 120,308,492 {31,393.58)
Nei Increasef {tecrease) in cash and cash eguivalents 22,277.40 {144,226,82)
Cash and cash equivalents 2} the beglnning of the year $4,634.70 159,021.52
Cash and casl egulvaknts ol the end of the hall year 36,972,10 14,694, 70
Reconciliatlon of cash and ¢ash equlvalents with the balance sheet
Cash antd cash equivalents a5 per balance shest

Cash on hand

Rafancas vilh banks in crrend accounl 6,972,110 14,684,790

CGheques, drafts on haml
Gash and ¢ash equivalants as rastated as al the half year end* 36,972.10 14,504.70

* Gash and cosh eqivalenls shown in Galance Sheat is net of ECL provision of Rs, 7,21 iakhs as al

March 33, 2022 (Previous yean RS, 2,87 lakhs)

i) The abave Stetemend of cash few has heen prepared under the indirect Melhed' as sel aut In bd AS 7 - 'Slalement 6f cash o',
11). The previous period figures hava een re-grouped, wherovar necassary i order to conform o thfs padoed presen(ation,

1) Mor-cash fnancing aclivity | ESOP frem parenl of Rs 36.52lakh for yaar endad March 3151, 2022 (March 3151, 202 - Rs 60,13 {akh}
V), The previous year's figures have been re-grauped, wherevar necessary in order lo conforn lo ihis year's presentaiion,

i

|
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Consolldated Statement of audited Financlal Resuits as at March 31, 2022

Notes:

1 The consdlidated annuat Fnancia resulls have been prepared in accordance with and comply in all matenial aspect with Indian Accounting
Siandards { Ind As) notified under section 133 of Companies Act , 2013 {the ACT') read with the companies { Indian Accounting Standards)
Rules, 2015 as amended from tme to ime and other relevant provisions of the Act. The consolidated annual finandlal statements, used lo
prepars the consolidated financial resuils, are based on the nolified Schedule Il of the Act, a5 amended from lima to lime, for Non-Banking
Financial Companies that are required to comply with Ind AS,

2 The abuva consclidated rasuits were reviewed by the Audit Commilles and approved and taken on record by the Board of Directors at their
respeclive meelings held on May 23, 2022, In terms Regulalion 52 of the Secwrities and Exchange Board of indiz { Lisling and olher
Disclosure Requiraments} Regulalions, 2015,

3 COVID-19 has had an sxiraordinary impact on macroeconomic condiions In india and around the world post declaration of it as a
pandemic by World Health Crganisation In March 2020, Nalfon-wide lockdown in April-May 2020 fdfowed by locafised lockdown wete
imposed 1o reslrict the spread in areas with slghlficant number of cases. The resircllons were gradually lifted leading fo impravement in
economic activity, This was follewed by twe waves of COVID-12 with outbreak of new varlants which led to the re-imposition of regional
lockdowns which were subsequently lifled supported by adiminisiration of the COVID vacelnes fo a larga popudalion fn the country,

lndia is erverging from the Covid-19 pandemic. The extent to which any new wava of COVID-19 pandemic wilf impact the Group’s resuils

will depand on ongoing as well as fulure developments, including, among other things, any new information concerndng the severity of the
COVID-19 pandemic, and any action o condain is spread or imiligate its impact whether govermment-mandated or elected by us.

4 Discloswe in complisnee with Regulation 52{d) of Secwilies and Fxchange Board of Indiallisling Obligations and Disclosure
Requirements) Reguiations, 2016 (or the year ended March 31, 2022 Is attached as Annexure |,

§  Figures for the previous periodfyear have been regrouped wherever necessary to conform to currant periodiyear presentation.

For KALYANIAVALLA & MISTRY LLP For sk Mahindra Invesiments Limitad
CHARTERED ACCOUNTANTS H
Finn Registration Number: 1046067WAN100166 ! 1
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Pariner v Placer Mumbat
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Annexure |

Disclosure in compliance with Regulation $2(4) of Securities and Exchange Board of India{listing Obllgations and
Disclosyre Requlrements) Regulations, 2015 for the year ended Mareh 31, 2022

Sy No. |Particulars Ratlo
a} Omitted -
b}y  {Omitted -
¢} {Debt Equily Ratio* 2.82:1
d)  |Omitted i
e)  |Omitted -
f) Debi Service Coverage Ratio Mot applicable
g)  (interest Service Coverage Ratio Met applicable

Qutstanding Reademable Preference )
Shares(Quantity and value} Not applicable
Debenture redemptlon reserve is not
vequired in respect of privately placed

i} Dehenture redemption reserve debentures in terms of rule 18(7){h}{1l) of
Companies(Share capital and

debentures) Rules 2014

i) Met Warth Rs. 254,077.56 Lakhs
k}  |Met Profit after Tax Rs. 40917.19 Lakhs
1} Earning per share Baslc & Diluted - Rs, 727.73
m}  {Current Ratio 1.08:1
n} {long term debt to working capital ratio 8.03:1
ol Bad Debl to account receivable ratio 0%
p |Current Uability Ratlo 59.41%
) (Total Debito Total asseis* 73.37%
i} Debtors Turnover Not Applicable
sy Hnventory Turnover Nol Applicable
t) Qperating Margin{%]* 55.55%
U} |Net profit Margin{%)* 45.75%
v) Sector Specific equivalent ratlos such as
{i} Stage |l ratio* 1.24%
{ii} Provision coverage Ratin® 56.63%
(i} LCR Ratio 84.58%

*Formula for Computalion of Ratios are as follows -

(i} Debt Equity Ratio {Dabt Securiles+Borrowing other than Debt
Sacurities+Subordinate Liabilities)/(Equily Share
Captal+Reserve and Surplus)

(i) Total Dabi to Totaf assets {Debt Securites+Borrowing other than Deht
Securifies+Subordinate Liabilities)yTotal assels

{iify Operating Margin {Profit before laxtimpalrment on financial instruments)Total
Income

{iv) Nel profit Margin Profit afler tax/Tolal Income

{v)Slage I ralio Gross Slage !l assets/Total Gross advances and credil
Substitutes

{vi} Provision coverage Ratio Impairment loss aliowance for Stage ill/Gross Stage ] assels
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Quarterly Siandalone Financial Resulis and Year to Dafe Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Divectors
Kotalk Mahindra Investimments Limited

Report on the Audit of Standalone Financial Results
COpindon

We have audited the sccompatying quarlerly and yearly financial vesulls of standalone financial results of Kotak
Mahindia Investments Limited (hereinafler referred to as ‘the Company’) for the quarter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchangs
Board of India (Listing Obligations and Discloswe Reguirements) Repgulations, 2015, as amended (‘Listing
Regulations"),

it our opinion and ta the best of our information and according to the explanations given to us, the aforesaid Statement:
(i} is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this vegard; and

(it gives a brue and fair view in conformity willy the recognition and measurement principles laid down in the
applicable Tadian Accounting Standards (“Ind AS”} prescribed under Section 133 of the Companies Act, 2013
(“the Act”) read with relevant rules issued thereunder and other accounting principles generally accepted in
india, of the net profit and other comprehensive incoire and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date results for the peiiod from Aprii 1, 2021 to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section [43(10) of the Act,
Our responsibilities under those Standards are further described in the Aundifor’s Respousibiiities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the [nstitute of Chartered Accountants of India together with the ethical requirements that are relevant fo
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilied owr other
ethical responsibitities in accordance with these requirements and the Code of Ethies,

We believe that the audit evidence obtained by us is sufficient und appropriste to provide a basis for cur opiaion,
Management Responsibilities for the Standalone Finaneial Resulls

This Statement, which is the responsibility of the Company’s Management and approved by the Beard of Directors, has
been prepaved on the basis of the standalons annual financial statements. The Company’s Board of Directors is

responsibie for the preparation and presenlation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognitien and measurement

. LEP IN @ AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAL 400 ocoq
FEL.: {51} {22} 6158 G200, 61358 7200 FAX : {g1} {22} 61538 6275
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principles laid down in Ind AS preseribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amsnded issued thereunder and other accounting principies generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and tor preventing and delecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimatas that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating affectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a trug and
fair view and are free from material misstatement, whether due to fraud or error,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Cormpany to continue as a going concemn, disclosing, as applicable, matters related to going concern aid using the going
concern basis of accounting unless the Board of Dirgctors either intends to Hquidate the Company or to cease operations,
or has no realistic alternative but to do so,

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the Company,
Aunditor’s Responsibilities for the Andlt of the Standalone Financial Results

Our objectives are to obfain reasonable assurance about whether the Statement as a whole is fice from material
misstatetnent, whether due to fraud or error, and to issue an auditor’s report that includes our opinion, Reasonable
assurance 1s a high level of assurance but is not a gnarantee that an andil conducted in accordance with SAs will always
detect a material misstatoment when it exists. Misstatements can arise from fraud or ervor and are considered mateviai if,

individually or in the aggregate, they could reasonably be expected 1o influence the economic decisions of nsers taken on
the basis of the Statement.

As parl of an audit in accordance with SAs, we exercise professional judgment and maiulain professional skepticism
thyoughout the audit. We also:

o ldentily and assess the visks of matesial misstatement of the Statement, whether due to frand or ervor, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is suificient and appropriate
to provide a basis for owr opinion. The risk of not detecting a material missiatement resuiting from fraud is
higher thar for one resulting from error, as fraud may invelve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

»  Obtain an understanding of internal contro! relevant to the audit in order to design audit procedures that are
appropriate in the circunstances. Under Section 143(3} (i) of the Act, we are also responsibie for expressing our
apinion on whether the Compsuy has adequate infernal financial controls with reforence {o standalone financial
statemients in place and the operating effectiveness of such controls,

s Hvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
refated disclosures made by the Board of Directors,

= Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting z2nd,
based on the audit svidence obtained, whetlier a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. 11 we conclude that a
material uncerainty exists, we are required to draw attention in cur auditor’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion. Gur conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company fo cease to continue as a going concern,
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o Evaluaic the overall presentation, structure and condent of the Statement, including the disclosures, and whather
the Statement represent the underlying transactions and events in o manner that achieves fair presentation,

We communicate with those charged with governance of the Company regarding, among olher matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal controd that
we {dentify during owr audit.

We also provide those charged with governance willh a stalement that we have complied with relevant ethical
requirements vegarding independencs, and to communicate with them all relationships and other matters that may
reasonably be thouglit to bear on our independence, and where applicable, refated safegunards,

Other Matters

1 ‘The annuat financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit veport dated May [8, 2021, expressed an unmodifled opinion on these annual financial
stalemeits,

2. We draw attention to Note 3 of the Statement which states that the figures tor the corresponding three months

ended March 31, 2021, as reported in the Statetment, have been approved by the Company’s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company,

3. The Statement inchude the results tor the quarter ended Maich 31, 2022, being the balancing figure between the
andited figlwes in respect of the full financial year and the published unaudited year to date figures up to the third
quarler ended December 31, 2021, propaved in accordance with e recognition and measurement principles laid
down in accordance with Ind AS 34 “lnterim: Financial Reporting™ which were subject to Hiniied review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountanis ‘
Firm Registration No, 104607 W/WI100166

[
. - v\\_f"."/‘ .
2 fw\("‘;'
=13 MU by
Roskni R, Marfatia 2% )'»qr)
Parfoer - Z

M. No.: 106348
UDIN: 22106348 AJKPMUS459
Mumbai, May 23, 2022,




Kolak Mahindra Investments Limlied
Regd.Cffice : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( E §, Mumbai - 400 051
CIN : UG5800MH1888PLE 0479886

Webslte: wew.kmil.coin  Telephone; 81 22 62185303

Statement of Standalone Audlied Financlal Resulls as al March 34, 2022

Statement of Standalone Assets and Liabliltles

(Rs, In |akhis)

" As at As al
pr [Partteuts March 33, 2022 March 31, 2021
Audited Audited
ASSETS
1 I¥inancial assels
ay Cash and cash eguivalenls 38,964,689 14,691,583
b} |Bank Balance other than cash and cash equivalents 45.03 42,90
c} [Receivables
Trady receivables 72.87 122,85
Olher recaivables 214.67 584,61
dy |Loans 668,840.66 620,983,57
&) ilrvestmenls 258,615.00 144,622:18
i) [Clher Financial sssels 224.19 221,99
Sub total 063,983.31 781,279.83
2 |Mon-financial assets
a) [Current Tax assels {Nat) 1,702.42 1,617.82
b) [Deferred Tax assels (Nal) 2,149.62 3,280.07
c} |Properly, Plant and Equipment 87.40 127,26
d} [Intangible assets under development 3.25 3.30
8) [Oiher intangible assels 192.67 320,89
f) [Olher Non-financlal assels 245,12 270,46
Sub: total 4,380.48 5,439,80
Tolal Assels 968,363,79 786,719,63
LIABILITIES AND EQUITY
LIABILITIES
1 [Flnancial Habilities
a) |Dedvalive financial instruments - 1,624,286
b) |Payables
Trade Payables
Tolal oulslanding dues of creditors olher than micro enferprises and small enlerprises 311.07 326.44
Olher Payables
Total cwlslanding dues of creditors olher than micro enterprises and small enterprises 1,198.27 592,05
¢} jDebi Securilies 393,287.04 265,442.86
d; jBorrowings (Other than Debt Securilles) 303.082,87 296,822,12
e} |Subordinated Liabilities 20.234,24 20,239,62
Sub total 718,113,439 574,047,34
2 Nen-Financlal llabifities
a} iCurrent tax liabllities (Nel) 2,427.98 3,169,26
b} Provisions 1,053,249 1,302.83
¢} (Other non-financial liabilities 531.06 508.18
Subk lolal 4,012.33 4,988.27
3 |EQUITY
a) |Equity Share Capital 562.26 562,26
by [Other equily 245,675.71 205,241,706
Sub folal 246,237,897 208,804,02
Tolal Lisbilitles and Equity 068,363,739 786,719,63
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Statersent of Standalons Audiied Financlal Results (or the perfod ended fiateh 31, 2022

Statement of Stondalane Profil and Luss

{Rs, In lahhs)

Faitleulars

Yoar ended

Harch 31, 2022

Quarter ended
Decambeor 3, 2021

March 31, 202¢

March 31, 2022

#harch 31, 2021

Unaudited HUnaugiled Unauditad Audited Audied
REVENUE FROM OPERATIONS
(0} (inlecost ncoms 21,125.06 20,860,37 17,167.44 70,59%35 F0.87446
{#} iDividend Incemse . 20492 - 20412 .
(@} {Feot and commission ncoms - - 562,99 - T90.77
(7} [Met ga't on falr volue changes 1,384,88 3.281.21 1,284 40 8,605.06 4,21365
® Het galn on dz2recognition of Ainancial Instrumenis under amoilised cosl . . - "o B
cateqon
1) [Others 282,44 15,46 17.09 630,70 23,18
{i} [¥otal Rovenue from speratlons 2279235 24,45%.16 18,02(.84 £5,145.34 7591407
(8) |Other Income 73.35 55335 43,83 28583 21463
(8} {yoletincome {t + 11} 2286571 24,514.51 £9,070.72 23,431.17 FEREERD)
EXPENSES
{y Finance Couts 8,708,41 5,986,07 17192 34,692.98 3254743
(i} |lmpalament on knanchal instiumenls 5,202.94) {1,585.024 {3,405.81) {5,278.10) 334759
{ii} {Emgdoveo Bensflls expenses 876.91 866,41 844,00 3AT2A0 2068303
{lv) [Depreciation, amorization and nipatement 57,05 54,75 £5,12 221,78 0828
{v} |Omer oxpenses 531,94 42047 144143 3.117.80 1351456
(V] {Tolal expenses 5,071,3% D.322,67 %,506.65 35,216.84 42,517.78
(V] [Protitiloss) before tax (i}« 1V} 17,192.33 14,201 84 12,564,805 53,212,393 53,610,92
Vi J¥ax axpotse
{1} Curent fax 3,164.21 3,601,00 2,315.80 12.471.53 B8,87985
{2} Deferred lax 1,395,371 5808 §70.98 1,125,756 (287.81)
Tolal tax oxponse {1 +2} 4,542.68 3,655.79 3,187,488 13,597,28 8,592,24
(Wt [Profiliflos sy for tha parlad {V - Vi} 13.242,78 40,631,08 g,376.48 33,616.05 26,018.58
(wi) [Other Comprehonsiva ncoma
i) Hams thal wAll nol bs rectassified Lo profil of lose
- Ramzaswremends of lhe defined benelil plans 33,39} 8.48 23.32 {3897} {1.60)
(7 neoma La refating Lo ltams thal will nod be reclassifed to profl of bss 8.40 {163} {5.B7} 9.15 .48
Tolat {A} (24,99} 4,85 17.45 {Z1.2%) {3.42)
{7 Hems thal vill be reclassified lo profi or lost
« Finandial tnsbuments measured al FYQGH 91,52 136688} 278 {255.65) (.53}
(1) Incoma Lax refating Lo Hems Ml wilf B reclassiied lo profit of foss {21.,45) 92,34 (.71} 6615 0.13
Tolal {B} 70.07 [274.65 2,08 {190.40) 240
Gihar camprehensive income (A +B) 4508 (265,70} 19.53 {217.62) {1.82]
{IX] {Tolal Comprehensive incoma for the pertod (Vi + Vili} 13,287,83 10,361.36 £,395.71 39,392,43 26,016.86
() |Pald.up equity share capfial (face vajue of Rs, 10 per share} 56226 GH2.26 562,26 562,26 562,20
%) |Ernlngs pae equily share {nof annuallsed):
Aasle & Huted (Rs.} 235,53 189.498 156,76 79457 444.97

Sea accompanying nole 1o he financisl results

Flage ; Bumbai

Osle:

Hay 23, 2022
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Siatement of Standalons Gash Flows for the yoar Endad March 31, 2022

(R, I lakhs)

For the year ended

For the year endad

Parteulars warch 3isl, 2022 March 31st, 2021
o N Audlted Audifed
Gash flow frem oparating activitles
Profi beforo lax 53,212,532 33,610,92
AdJustmsnls to reconcile profit before tax to uet cash generaded from § {used In} nparaling
acilvittes
Oepradalion, amorfizailon and tenpalimen 224,76 208.28
Oividand Received {204.12) -
Profil on Sale of Property, Plan! and Equipmean (7.08) (t.61)
Impaiment on Gnancial Yistremenls 16,276.10) 3,347.58
Net gain/ (loss) on financlelinsliiments al falr valie through profit or lost {8,605.06) {4,178,60)
Inlerest on Borravdng 34,682,068 32,647,432
inlarast on Berraving paid 135,413,230} {37,182.00)
£80F Expanse 36,62 ae1a
Remeasurements of the deflined benefdl plans {36,37) (1.9}
Debl inslrurents through Other Comprehensive Income {256 .66) {0.63)
Ogparaling prolit before working capltal changes 38,354.11 28,440.79
Workdng caplial adjusimenis
{Increase) ! Decrease in Bank Belance olher han casl and cash eqtivalen {243 1,454.46
{Increase) f Deceeass in Loans {40,782,17) (87,773.37}
{kncrensa) £ Decsease in Receivables 441,18 {282.70)
{increased / Devrease in Other Financia! Assete {0086} {25.G0}
{increase) / Decrease In Other Non Financlal Assels 25.34 {28.78)
Increase | (Decrense) [n Frade payables {15.37) {2,167 63)
Increase ! (Decrease) In other Payahlos 506.21 {1,189.42)
Increase f {Decrease) in other nondinanclai Habilitie: 24,88 {248.84)
Increase ! {Decrease) provisions (249.54) 626,85
Uncrease) { Dacrgnse 0 unsmontizad discoury o 23,226,61 . #4,800.86
{16,726.11} {74,833.77})

et Cash {used In) { yensrated {iom operetians 21,629.00 {40,389,88)
Incame tax pald (not} . {13,387 41} {7,055.09}
MNel caslt {used in) f generated from operating activiiles 8,241,590 {63,486,06}
Gash Row from Investing aclivities
Furchase of [nvesiments {4,531,177.89) {2.648,612,45)
Sale of nvesimenis 441921909 2.583,176.12
Inlerast on investmsnls 7,628,03 5,068,716
Purchase of Properly, Plant and Equipman {845.58) {181,63)
Sale of Proparty, Plan! anid Erplpmen 39.91 70.50
Dividend on fnvesiments 204,13
Net cash {used in} generated Jrown fnvesting aclivities [406,272,31} 169,847.08)
Gash fow from finaacing actlylties
Procogds frem Debt Seauities 243,049,306 12048242
Repayment of Debl Seciilles {115,669.20) (178,230.94)
Intercosporate Depositissuad 20,003.3R 92,000.00
lntarcerporale Deposil Redeamed {27,603,36) {149,400.00)
Coinmatclal Paper issued ' 2,268,427.96 873,262.34
Commerclal Paper Redeemed (2,257,090.00% {843, 764.49),
Term Loans Dravavirepald) {0,999.50) 30,000.00
inereasefilecraass) in Bark overdraiiNab (19,560.01) 3,866,919 |
Noi cash generatedf{usod in) from Financing Actlvites 120,308,142 {31,993,68)
Nat increased (dacraasn) in cash and cash equivalonts 22,277,40 {144,326,82)
Cash and cash equivalents et the beginning of the yea $4.664.7C 169,021,52
Gash snd ¢ash souivalents at Uje end of ihe half year 36,972,16 14,5%4,69
Regoncillation of cash and cash equivalenis with the Lajance sheol
Cash aid cash equivalents as per balonce shee

Cosh on hand - .

Galances vath banks in currenl acgoun 36,972.10 14,694,706

Cheguas, drafis on hang B -
Casli and gash equivalenis as joslatod as at the half yoar end * 36,872,10 14,694,760

* Gash and cesh equivalents shov n Balance Shoel is nel of ECL provislon of Re, 7.21 lakhs as al
March 31, 2022 iPrevious vear, Rs, 2.47 [nkhs)

1} The abovs Slatement of cash low has been prepared under the Tnrdirec! Method' as set oulin Ind AS 7 - ‘Slalement of cash flow

1}, Tha provieus parlod figures have been ra-groupad, whworever necassary in order to conform to this period presentalior

Hl} Honcash finanding oclhily 1 ESQP fom parend of £18 36,587 Inkh Tor year ended March 3151, 2002 {March 31sl, 2021 < Rs 00,13 lakh
IV}, The pravious yrar's figures have been re-grouped, wheraver netassary in order lo conform to hls years prosoentatior




Katak Mahindra investimerds Limited

Repd. Office | 27BKC, C 27, G Block, Bandia Kurle Complex, Bandra { E ), Mumbal - 400 051
CIt¥ : UGBS00MH1988PLCO47986

Wabsila: waerkmibco,in Telephoene: 91 22 62185303

Statement of Standatone Audited Financlal Resuits as at March 31, 2022

Notes:

1

&

The standalone annual financlal residts have bean prepared in accordanee with and comply in all matedal aspect wilh indian Accounting
Standards ( ind As) notified under secfion 133 of Companles Act | 2013 {ths ACT) read with the companies { indian Accounting Siandards)
Rutes, 2015 as amended from fme 1o ime and other retevant provisions of the Acl, The standalone annual financlal statemenls, used to
prepare lie standalone financlal resulls, are based on the notifisd Scheduis 1 of the Act, as amended from Ume to Ume, for Non-Banking
Financlal Companles thal ere required to comply with Ind AS.

The abave slandalone resulle were saviewed by the Audit Committee and approved and taken on weord by the Board of Directors al their
respective meelings held on May 23, 2022, in terms Regulation 52 of the Secwities and Exchange Board of India { Listing and other
Disclosure Requirsinents) Regulations, 2016,

GOVID-19 has had an exlraordinary impacl en macroeconomic condiions in India and around the world post declaration of il as a
pandeinic by World Health Qrganisation in March 2020, Nation-wids lockdown in April-May 2020 followed by localised lockdown were
imposed o restrict the spread in areas willv significent number of casses. The reskdctions were gradually lified leading to improvement in
geonomic achivity. This was followed by two waves of COVID-19 wilh oulbreak of new varlants which led lo the re-imposilion of regional
fockdowns which were subsequently ifted supporled by administzallon of the COVID vaccines fo a large populalion in the country.

India is emerging from e Covid-19 pandemic. The extent to which any new wave of COVIB-19 pandernic wilf impact the Company's
results will depend on ongoing as well as future developments, including, ameng other Lhings, any new information concaining the severity
of the COVID-19 pandemic, and any action to contain iis spread or mitigate is Impact whelher govermnment-mandated or elected by us,

Information as required by Reserve Bank of india Clrcular on "Resolution Framework -2.0 Resclution of COVID 19 related stress of
individual and small business” dated May 6, 2021 is allachead as Annexure 1,

On Novembier 12, 2021, Reservs Bank of India Issued circular requiring changes o and clarifying centaln aspecls of income Recognition
and Asset Classification norms. The Company has iaken necessary sleps to comply with these norms / changes as they bgcoma
applicable. The Company conlinues lo hold boan loss provisions as per existing Expectad credit loss (ECLY model and polloy and maintains
adequale ECL provision as per IND AS 108

Disclosure in compliance wilh Regulalion 52{4) of Securties and Exchange Board of India{lisling Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2022 Is allached as Annexure (1.

Asset Cover avalable as on March 31, 2022 In case of non-converible dJebl securilies issusd by company as per cequirement of
Regulalion 54 read with Regulation 66(1}(d} of LODR Regulalions Is aitached as Annexure JIL,

The figures for the corresponding lhree monlbs ended March 31, 2021, as reportad in these standslone financial results, have been
appraved by the Company's Board of Direclors, but have not been audited or subjscled to review by the stalulory auditors of the Company.

The standalone resuils for the quarler ended March 31, 2022, being the balanclng figure behween the audiled figures in respect of the Tull
financial year and the published unaudited yaar to daie figures up to the third quarter shded Dzcember 31, 2021, prepared in accordance
with the recognilion and measurement principles [ald down in accordance with Ind AS 34 “Interim Finaneial Reporting” which were subject
to [rdted roview by us,

Disclosure pursuant to Master Direclion — Reserve Bank of india (Transfer of Loan Exposures) Divections, 2021 in terms of RB} clreular
RBIFDOR/2021-22/86 DOR,STR,REC,51/21.04,048/2021-22 daled 24 Seplembar 2021

Curing tha Year ended

Particuiars March 31, 2022

Details of loans not in default thal are lransleired or acquired il

Details of sleess loans lransferred or acquired Nit

Figures for the previols paricdiyear have been regrouped Wherever necessary 1o conform o curent perlodiyear presentation,

For KALYANIWALLA & MISTRY LLP Fof ‘i‘\oiak Mahindra investrnents Limited

CHARTERED AGCOUNTANTS
(’:_._,/\L(

Firtn Registration Numbern 104607WAV 100168
{Director)

Place: Mumbal
Date : May 23, 2022

Roshil R, Marfatia
Partner

Maembership No.: {08648
Murmbal




Annexure |

Intormatlon as refulred by Resarve 8ank of Inda Clecular on resolullon franework -2,0 Resolulfon of GOVAD 19 rafated slress of Individual and small business
dated May 6, 202

Formal X-Quarler endng March 31, 2022 . {Rs, in lakhs)
8¢ No, Descriplion

Individual Borrowers .
Small nuslnosses

Personal Leaps Business Loans

[A) Number of requssls recabved for inveking

resolullon process uader Parl A

{8)  iNumber of accounts where rosclution plan hes

teen implemended under 1S window

(9] Exposwe lo accaunts mentioned al {8) balore

linplementalion of the plan
() QO {C), aggregalt amaunt of debl thal was

converled infg other sacuriies
{E}  |Adkttlonal funding sanctioned, If any, hichidng
belwarn kwocalion of tha plan and . -

Imolementalien —_—
{F HiLiepse In provisions on accounl of the K
implementition of (he resolidon plar




Annexure | .
Disclosure in compliance with Regulation 52{4} of Securities and Exchange Board of indla(listing Obligations andt
Disclosure Regulrements) Regutations, 2015 for the year ended March 31, 2022 .

\

8rNo. {Particulars Ratio
a) Omitled -
b} fOmilted -
¢y |Debt Equity Ratie* 2,911

d)  Omilled : -
8)  Omilted -
f Debl Service Coverage Ralio Not appiicable
g} lnterest Service Coverage Ratlo Mot applicable
hy Qutstanding Reedemabls Prefarence Nol applicabla

Shares{Quantily and valug) . .
Debenture redemption reserve is not
required in respect of privataly pfaced
i} Debenture redemplion reserve debentures in terms of rufe 18{7}{b)(iE) of
Companias{Share capitat and

: debentures) Rules ,2014

i} Mel Worth ) Rs. 246,237.97 Lakhs

k) Net Profil aftar Tax Rs, 34,615.05 Lakhs
. [Earning per sharo Basic & Diluted - Rs, 704.57
m}  |Current Ratio 1.08:9
)i Long term debt io working capital ralio 2,631
a} Bad Debi {o account receivable ralio 0%
) Current Liabllity Ratio 59,44%
) Totat Dabt to Total assels® 74.00%
n Ceblors Turnover Mot Applicable
s) fhvenfory Tumover Not Applicable
3] Operating Margin{%)* - 53.60%
u}  INet profit Margin{%}* 44.30%
v).  |Sector Specific squivalent ratios such as ‘
{i} Stage I ralio* 1.24%
{ity Provision coverage Ratio* . 56.63%
{ili} LCR Ratio 84.58%

“Formula for Computation of Ratios are as follows ;-

(iy Debt Equily Ratio ’ (Exabt Securites+Borrowing olher than Debt
: Securities+Stibordinate Liabilities)/(Equlty Share
Capilal+Reserve and Suplus)
i) Total Debt to Total assals {Debt Securites+Buorrowing ather than Dabt
) ) Securities+Subordinate LiabilitiesYTotal assals
(i) Qparating Margin (Profit before tax+imnpairment on fnancial instrumenlsy/Tolal
Inceme
{iv} Net profit Margin Profil after tax/Total incoma
{v)5lage il ratio Gross Stage |l assels/Total Gross advances and credit
Substitutes '

vh) Provision coverags Ratic impalement loss allowance for Stage Il/Gross Stage I assels




Annexure il

Gorificale for asset cover In respect of fisted debl securitles of the Kotak Mahindra Investments Limiled

Based on examinaion of heoks of accounts ard olher relevanl recordsidecumants, we hereby caritly thal:

a) Kotak Mahindra investmenls Limited{The "Company”) has vide iis Board Resoiution and infonmeailon mamerantdumi shelf disslosure document
and ynder varioys Debanlive Trust Desds, has lesued the following Histed dabt securitios:

{Rs, In fakhs)
Privats Placement/ .
St No. 1SIN Publle Issun Secured! Unsecursd Fata Valua

t INEQTSFOTGET Privalo Placamenl Sacused 8,030.00
2 INESTEF07GTSE Private Placemenl Secured i,700.00
4 INESTEFA?GUR Privale Plassment Secured 7,500.00
4 INEGYEFUTHBY Privale Placemani Secured 20,000,00
G WINEQYHEOTHES?2 Private Placernap! Sacured 7,580,006
5 INESTSFO7HOD Privala Plasomen Secured T 40,000,080
7 INESTHFO7HESR Privala Placemant Secured 26,060.00
8 INEITSFOTHFS Piivale Placemant Secyred 5,000,00
e} INEOTEFO7HGS Privale Placemant Secured 26,000,00
10 INEQ7SFOTHI Privala Placeman! Sectired 25,000,00
11 INE97EFGTHID Privale Placemenl | Scrured . 27,500,00
12 IMEBTEFOTHIY Piivale Flacement Securad ' 35,000,00
13 BMEQTHFOTHKS Frvaia Placemanl ‘|Secured 30,080.00
|14 INESTBFOTHLS Privale Placemenl Secured 20,000.00
15 INED7LFOVHM Privala Placemenl Sectirgd 20,000.00
16 INED7EFOTHNS Privale Placemsnl Secural 39,900,00
17 INEDTEFGIHOT Private Placemeant Secured 10,000,00
18 INEOTEFUTHPA Privade Placomenl Secwred 40,000,080
19 INES7EF0THO2 Privalo Pacemean! Securad 5,060,080
20 INEOTEFOTHRO Privaie Placemen! Secuiod 7.660,00
21 INE975F0BCRES Privale Placomonl Unsecured 5,060,00
22 (NEIT7SFOBCST - Privaie Placemanl Unsecured 5,000.00
23 INEQ75F08CTS Privale Placemenl Unsecurad 10,000.00

by Assaet Covar $talemant:

I Tha financle! inforination as on March 331, 2022 has been exlracted from the books of accounls for the year ended March 31, 2022 snd other relovent]
records of lhe company :

il. The assels of the Company provide coverags of 1,87 tmos of e Inleres! and princlpal amount, which is n accordance with te terms of ssue/ debenture
trusi deed (ealculalion as per statament of assel cover ratio {or the Secured debl securities - lable — i)

B

. 1, The total assels of the Company provide coverage of 1.28 fimos of the prncipal, which I3 In accordanca vith the tems of lssue (celculation as per]
stalement of aasel coverags rato available for the pnsecured debl secwrilios - table — 1) (as per raquirement of Reptdation 54 toad with Rerulation GB{1M4
of L ODR Regulalons), .

Table-l {Rs, It lakhs)
Sr Mo, Palowlags 1 _ Amount
1 Tolal assals avallable for secured Debt Secwnliles— {sactirad by sither A 733,520,986

parl passu or exclus|ve charga on assots)

Praperty Planl & Equipmant {Fixed a3sels) - lnmovable properly 872
Loans fadvances glven (nel of Provislons, NPAs and sell down portfolio), . 703,861 57
DAl Sacunittes, olher cradit axlanded glc

Racelvables including islarest accruad on Term leans Debi Secuilias ale 558541

Investmenl{s) ) 55,173.24

Casty and cash aquivatents and other currany! Non-current assels IP017.14

Tolal assels available for Secured fonns and secursd CCIOD borrowings {88,923,13)

frony Banks el 1.1 limes cover a8 par e requirement




2 Total hetrawing threugh 1ssue of securad Dobt Securltles {sscured by B 393,287,064
ellher part passu or exclirslve charge en assets)(Datalis In Table befow)

Debt Secudiles . 365,438,85
D - AS adjusimerd for elfective Interest rate on secured Debl Securites £119.53)
Intorest accruadipayable on sectred Debt Securilies 3,867.61
3 Assol Covarage Ratie .Y 1.87:1

{100% or ktigher as per{he terms of offer decumentinfonnallon
memefandum/dobanture trust dood)

1SN wiise details
{fs, In takhs)

ISIN Typa of Sanctloned Ouislanding Gover Assols

. cliarge Antount Amounl as on Raepuired Reqguires

Harah al zoz2 .

INESTEFOTGRT [Pani Passu . 8,000.00 802040 [100% Refar Nala 1
INEQYEFO?GTE |Perl Passy 1,700.00 1,666.85 [ 100% Ralat Nate
INEGYSFGTCUG [Part Passu 7,600.00 9,031.36 | 100% Rafer Note 1
INCOPSEOTHBY [Pad Pasau 20,000.00 18,683.27 [ 100% Refar Noia 1
INEUTEFUTHC2 (Parl Passy 7,500,040 7715.81 {HOO% Refer Mole 1
INESYSFOTHDO [Parl Passu 40,080,00 40,877.62 [10u% Refer Note 1
INE9TSFO7HES [Par Passu 25,000.00 28.528,79 1100% Refer Nola 1
EQ7SF0?HRA (Pari Pasgsu 5,000,004 508248 1 100% Refer Note 1
INEO7SFOTHGS [Padl Passy 25,000,60 26,655.36 | {00% Relar Note 1
INEBTEFOTHRT Pari Passu 25,000.00 23,634.58 [109% . Refar Nota 1
INEGTSFOTHIG [Parl Passu 27,600.00 256,401.43 1100% Rafer Nate 1
INESTBFOTHI? |Pad Passu 35,000.00 34,B37.77 [10D% Refer Nois 1
INEQTAFOTHKS [Pard Pasau 30,000,048 30,822.20 [100% Refor Mole 1
INESTSFOTHLY [Poi] Passu 20,000,063 ) 18,372.87 [100% Refor Nole t
INESTEFCTHM [Parl Passu . 20,000.0¢ 20,426.94 {00 Refer Nate 1
INESTSFO7HNG [P a1l Passu . 39,800.00 3840637 100% Refer Note 1
[NES7EFOTHOY [Par Passu 10,000.00 16,191.45 | 100% . Refar Note 1
INEFEFOVIHPA [Porl Passu 40,600,020 ADBR351 [HOGH Refer Note 1
{NEQTEFOTHO2 {Pail Passu 5,000.0¢ 5,071,82 1ab% Refer Note 1
INEGTSFO7HRO |Parl Passy 7,500.00 $,363.85 1100% Refes Mele 1
Total 393,287,04
Note 1

The Debenlure shall be secured by way of first pad-passu charge In tarms of Lhe regstered Osbaniure Tiud Deed cum Deed of Morlgage for Flat No Fi401,
Bhoam! Glassle, Link Road, Opposite Life Style Malad (Wost) Mumbal 400064 measuting 340 sq.fl, (bulit ug) situated at G.1.8. No, 1486G — 1/8, at vifage
ftalad, Tnluka Beorivali, Malad (Wost) Mumbal 400064 within Whe registrallon districi of Bembay Clly and Sombay Subuiban in the stale of Malsarashira, and
Wiaveatie propeities of the Company. ’

Movable Propetios” shail mean, present and fuluro:

I. Racelvables; )

1.0iher book dabls of the company ( exeept the onas excluded from he definiilons of Recelvables ),

Iif. Other currents assols of the Company ( except lhe ones extluded from the defnlifon of Receivables):And

v, Other ong term and clrrant investmenis .

Quer which a charge by way of hypothecition ts to bo croaled by company in favour of the Bebenfure Trustes under the Ored, upic the exienl raquired fo
malntedn the Asset Cover Rotlo al or above the Mintawm Securily Cover,




Table-ll {Rs. In lakhs)
Sr No. Partlculars Amount

1 Ned assels of the listed entily avaable for unsecuiad lenders (Proparty Plan A 334,961,89
& Equipment (axcluding Inlangibie assals and prapald axpases) +
investmenis + Cash & Bank Balancas + Othor currenlt Non-current assels
excluding deferred 1ax assots (-) Tolal aszels avalable {or sacurad
tenderaleredilors on parl passwfexclusive charge basls undes the above
heads (-} unsecured curent! non-curcant ablifles)

Tolet vssels of he Gompany excluding {otal assets avaiable for secured 340,233,092

Debt Securtas(securad by park-passu chargs on assels) (As per Table )

above)

Lesa: insacured currenl! non-ciirenl Bablitlas (5.242.{)4)
2 Taolal Borzowings {unsecured) B 261,286,289

Mor—convartible Deb! Secwrities 20,247 6O

Giher Borrovidngs . 241,047 64

IND - AS adjostmen] for aifective lilteresl rate on unsacurad Boerrovings {8.95)
3 Assel Coverage Ralio AB 3,28

¢) Gomphance of oll the covenantsiterms of the issue {n respect of listed deht securiliss
Covenantsflerms of iho issue of liie Nsted dabl securiles {NCD's) as mendioned In Deberdure trust deed have heen complied by the Company.
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