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Kotak Mahindra Investments Limited

Annexure |

Disclosures to be provided along with the application as per chapter XVII — Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt [nstruments,
Security Regeipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time '

1. Issuer details:

1.1 Details of the issuer:

(i)
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051.
CIN U65900MHI1988PLLC047986

PAN AAACHIOT75K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC -- Investment and Credit Company
{(NBFC- 1CC) by the RBI . The Company is engaged in providing finance for various lending business
i.e. carporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

{(if} Chief Executive (Managing Director / President/ CEO / CFO)

CEO Mr. Amit Bagri
CFO Mr. Jay Joshi

(iil) Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Name

Designation

DIN

Date of
Bith

Address

Director of
the
Company
since

Details of other
directorship

Mr. Uday Kotak

Chairman

00007467

15-03-
1959

62, NCPA, Nariman Point, Mumbai
400021

01-10-2013

Kotak Mahindra
Bank Limited

Kotak Mahindra
Asset Management
Company Limited

Kotak Mahindra
Capital Company
Limited

Kotak Mahindra
Life Insurance
Company Limited

Kotak Mahindra
Prime Limited

The Mahindra
United World
College of India

The Anglo Scottish
Education Society

Mr. Amit Bagri

MD & CEQ

09659093

20-12-
1973

3001 Tower T-5 Crescent Bay, Jerbai

Wadia Road, Near Mahatma Phule
Educational Society, Parel 400012

01-07-2022

Nil

Mpr. Paritosh
Kashyap

Non-
Executive
Director

07656300

05-10-
19068

A/2202, Vervian, Mahindra
Eminente, S.V. Road, Goregaon
West, Mumbai - 400062

09-12-2016

Kotak Infrastructure
Debt Fund Limited

Mr,
Chandrashekhar
Sathe

Independent
Director

00017605

01-09-
1950

C-10, Dattaguru Co-op Housing
Society, Deonar Village Road,
Deonar, Mumbai — 400 088

30-03-2015

Infinitum
Productions Private
Limited

Kotak Mahindra
Prime Limited

BSS Microfinance
Limited

Kotalk Mahindra
Trustee Company
Limited

Mr. Paresh
Parasnis

Independent
Director

02412035

[1-10-
1961

14, Chaitra Heritage, Plot no 550,
11th Road, Chembur East, Mumbai
400 071

18-10-2022

Invesco Asset
Management
(India) Private
Limited

CreditAccess Life
Insurance

Limited

Efficient Ecosystem
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Protection
Association

Mr. Prakash Apte

Independent
Director

00196106

06-05-
1954

803, Blossom Boulevard, Koegaon
Park, Pune - 411001

13-02-2023

GMM Pfaudler
Limited

Blue Dart Express
Limited

Fine Organic
Industries Limited

Kotak Mahindra
Primme Limited

" IMir. Padmini
Khare Kaicker

Independent
Director

00296388

15-04-
1965

107 Cumbalia Crest, 42, Peddar
Road, Mumbai — 400 026

17-08-2015

I B Chemicals and
Pharmaceuticals
Limited

Rallis India Limited

Bosch limited

National Payment
Corporation of India

Tata Chemicals
Limited

Mr. Baswa Ashok
Rao

Independent
Director

1517632

12-05-
1957

Villa 249, Adarsh Palm Retreat,
Phase 2, Lane 1, Devarabisanahalli,
Bengaluru — 560103, Karnataka.

22-03-2024

Kotak Infrastructure
Debt Fund Limited
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1.3.
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Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
(DIN: 02630873)

1" April 2022

Resigned as a director

Rajiv Gurnani
{(DIN; 09560091)

4 April 2022

Appeinted as Director

Rajiv Gurnani
(DIN; 09560091)

30% Jupe 2022

Resignedasadirector

KVS Manian

301 June 2022

Resignedasadirector

Amit Bagri

[t Juby 2022

Appointed as Director

Phani Shankar

5% July 2022

Appointed as Director

Amit Bagri

8 August 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18" October 2022

Appointed as Independent Director

Prakash
Krishnaji Apte

13th February
2023

Appointed as Independent Director

Baswa Ashok
Rao

22nd March,
2024

Appointed as Independent Director

Phani Shankar

23cd April,
2024

Resigned as a director




Kotak Mahindra [nvestiments Limited

For Private Circulation Only

1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and categotry Total no. of | No of shares in | Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBI. nominees)
1.5. Details of the statutory auditor:
Name and address Name and address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,2S, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001.

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address Date of Date of Remarks (viz.
‘ appointment/ cessation (in reasons for change
resignation case of etc)

resignation)

Price Waterhouse Chartered Accountant
LLP(From FY 2017-18 onwards)
252 Veer Savarkar Marg, Opp. Shivaji Park,

Dadar, Mumbai

31t March 2021

Retired at the
conclusion of the 33t
AGM of KMIL held on
281 July 2021.
(Reason - Rotation of
Auditors)

Kalyaniwala & Mistry LLP Chartered
Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001.

28t July 2021,

Appointed for a
period of three
years from the
conclusion of the
33 AGM held on
281 July 2021 till
the conclusion of
36t AGM
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L.7. List of top 10 debt securities holders as on 31st May 2024.
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Holding of debt

T\SI(T) Name of'the holder Category Sum of Amount \l;sfuee Seoc;[:;i)ttzs d?b? ;féﬁf;:gfc
outstanding of the issuer

[ | HDFC Mutual Fund Mutual Fund | 14,19,00,00,000 18.60%

2 | Wipro Limited Corpaorate S,25,00,00,000 12.13%

3 | HDFC Bank Ltd Bank 4,50,00,00,000 Face 5.90%

4| Nippon India Mutual Fund Mutual Fund | 3,20,00,00,000 Xﬁi?: 4.19%
5 | HCL TECHNOLOGIES LIMITED Corporate 2,80,00,00,000 ‘:nif‘;s 3.67%

6 | IIFl Weaith Management Ltd Corporate 2,73,20,00,000 lac as 3.58%

7 | SERUM INSTITUTE OF INDIA PVT. LTD, Corporate 2,50,00,00,000 rcll:,; ot 3.28%
8 | State Bank of india Banl 2,30,00,00,000 | Tranche 3.02%

9 | ICiCl Prudential Mutual Fund Mutual Fund | 2 00,00,00,000 2.62%

10 | SERUM INSTITUTE LIFE SCIENCES PVT. LTD. Corporate 2,00,00,00,000 2.62%

1.8, List of top 10 CP holder as on 3 1st May 2024,

CP holding percentage as a

SrNo Name of CP helder Category of CP holder | Face Value of CP hoiding percentage of total CP
ouistanding of the issuer
1 Phonepe Private Limited Corporate 23.21%
2 ONES7 COMMUNICATIONS LIMITED Corporate 17.86%
3 Mahindra & Mahindra Limited Corporate 13.39%
4 AU SMALL FINANCE BANK LIMITED Bank 8.93%
3 Bharat Bictech International Ltd Corporate 00000 8.93%
6 | Edelweiss Mutual Fund Mutual Fund 8.93%
7 SBIDFHILTD Corporate 5.36%
8 Bajaj Mutual Fund Mutual Fund 4,46%
9 LTI Mindtree Limited Corporate 4.46%
10| TRANSPORT CORPORATION OF INDIA LTD | Corporate 4.46%

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past S financial years including in the current financial year:NIL

2.2. Ongoing and/or outstanding material [itigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the

Company.

2.3, Any material event/ development having implications on the financiafs/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP,
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3. Details of borrowings of the company, as on the latest quarter end:

3.1. a. Secured Non-Convertible Debentures as on May 31,2024.

b. Unsecured Non-Convertible Debentures as on May 31,2024,

c. CP as on May 31,2024,

d. Refer Borrowing Annexure A

attached.
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3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal R
Lender's name . . Amt epayme T Asset
Type of facility sanction .| nt . Credit .
{As on outstandi Security . classific
31.03.2024) ed (INR ng ( INR date/Sch rating .
R In Crs) g ) edule ation
In Crs)
04th March Refer Not CRISIL
n025 eter Note )
Sote Bk of 400 I below | AAA/Stable | Standard
ate Bank o
India CC/WCDL/TL 500
13th March
1149 970 2027
HDFC Bank . Refer Note CRISIL
200 :
Limited COWEDLIL Al [ below | AAA/Stable | a9
F102 992,29
3 Ist August
2027
25th Refer Not CRISIL
Kotal CC/WCDL/TL 150 ; September erer Nole andar
Mahindra 50 E‘é P I below | AAA/Stable Standard
Bank Ltd 2026
24" hune Retfer Note CRISIL
ar 300
Canara Bank CC/WCDL 180 boo4 | below | AAA/Stable
Standard

Note 1: 'The above facility are secured by way of first and ‘s pari passu charge in favour af security Trusicc on the Company the

“Moveable Properlies™ which shall means the present and future:

(1) Reccivable;

{11) Other book debt of the Borrower ( excepl the ene excluded from the definition of Receivables);

(iif) Such other current assets of the Borrower { excepl the one exctuded {rom the definition of Receivables);and

(iv) Other fong term and current investments (excepl any strategic investment of the Borrower in the nature of cquity

shares, preference shares and venture capital units or any receivables  therefrom.

3.3,

The amount of corporaic guarantee o leller of comfort issued by the issucr along with name of the  counterparty

(like name of the subsidiary, JV entity, group company, elc) on behalf of whem it has been  issued, contingent liability
including debi service reserve account (IDSRA) guarantecs/ any put option cte.None
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PROPOSED DATE OF ISSUE

06" June 2024 to 05th July 2024

CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING Al+ Al+

ISSUED BY CRISIL ICRA

DATE OF RATING 03rd May 2024 29th May 2024
VALIDITY FOR ISSUANCE 60 Days 3 Month
VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT

Rs.7000.00 Crores and
Rs.3500.00 Crores{IPO)

Rs.7000.00 Crores and
Rs.3500.00 Crores(|PO)

CONDITIONS (if any)

STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

including working Capital & investments.

After issUe expenses, used for financing activities, repay debts, business ops

CREDIT SUPPORT {if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT

1SIN To be Obtained
ISSUE AMOUNT (INR) 10,00,00,00,000/-
AMOUNT (Discounted) To be decided /-
Date of Allotiment To be decided
MATURITY DATE To be decided
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Lid.

27 BKC, 3" Floor, Plot No. C-27, G - block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/enhancement (if any): None
(i Details of instrument, amount, guarantor company :N A
(ii) Copy of the executed guarantee :N.A
(iii) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
{v) Extent of the guarantee offered by the guarantor company : N.A
{vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results, Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI1 (Listing obligations and disclosure requirements) Regulations 2015 {(hereinafter
“SEBI LODR Regulations”), may file unaudited financials with fimited review for the stub period in the
cutrent financial year, suybject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30U September 2022 are attached as
Annexure E,

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular no
SEBI/HO/DDHS/P/CIR/2021/613 as revised from time to time. Further, “Total assets under management”,
under para 1.a. of Annexure 1 of CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of
off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Ltd

Authorised Signatory
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a. Secured Non-Convertible Debentures as on May 31,2023

Notes:

Annexure A

The Debentures are sccured by way of a first and pari passu morgage in fwvour of the Seenrity Trustee on fhe Company's immovable properly of Rs.Y.25 lakhs (gross valuc) and Rarther sceured by way of
hypothecation/montgage of charged assels such as receivables arising ont of loan, tease and hire purchase, book debls, curment assets and investments (oxchuding strategic investments of the Company which are in the nature
of equity shares) with au assel cover mtio of minimum 1.00 tme valus of the debentures during the teaure of tie debenturcs,

;::iz::{/ ;::1::!“'; Date of Redemption Secured/
Series ISIN of Coupon (INR allotment date/ Credit rating Unsecured Security
maturity Crora) Schedule

LDD/2021-22/7251 INE975FC7THKS 1095 5.50% 150 28-Sep-21 27-8ep-24 | CRISIL Seeured Refer Note
LDD/2021-22/7252 INES?SFOTHK S 1095 5.50% 150 28-Sep-21 27-Sep-24 | CRISIL Secured Refler Note
LDD/2021-2277414 INESTSFO7HM 1095 5.85% ‘200 16-Nov-21 15-Nov-24 | CRISIL Secured Refer Note
LDD/2621-22/7447 INE975F0THO? 1160 5.90% 180 29-Nov-21 03-Dec-24 | CRISIL Secured Refer Note
LDLy2021-22/1614 INE975F0THRO 1124 6.00% 10 37-Dec-21 24-jan-25 | CRISIL Secured Refer Note
LDD/2021-22/7615 INE975F0THRO 1124 6.00% 05 27-Dee-21 24-Jan-25 | CRISIL Secured Refer Note
LDD/2022-23/8378 INE975FOTHTG 1096 8.00% 852 21-0ct-22 21-Oct-25 | CRISIL Secured Refer Note
LDDY2022-23/8379 INE$75F07THTG6 1096 8.00% 315 21-0ct-22 21-0ct-25 | CRISIL Secured Refer Nole
LDD/2022-23/8380 INE975FOTHTG 1096 8.00% 42 21-Cet-22 21-Oct-25 | CRISIL Secured Refer MNote
LDDB/2022-23/8381 INE975FOTHTG 1096 8.00% 2.6 21-Oct-22 21-Oct-25 | CRISIL Secured Refer Note
LDD/2022-23/8382 INE975FOTHTG 1096 8.00% 12.5 21-Oct-22 21-Oct-25 | CRISIL Secured Refer Mole
LDD/2022-23/8374 INE975F07THU4 110 8.00% 25 21-Oct-22 04-Nov-25 | CRISIL Secured Refer Note
LDIx2022-23/8375 INES75FO7THU4 1110 8.00% 20 21-Oct-22 04-Nov-25 ¢ CRISIL Secured Refer Nole
LI3D/2022-23/8376 INES75FO7THUS 110 8.00% i0 21-Cet-22 0d-Nov-25 | CRISIL Secured Refer Note
LDD/{2022-23/8580 INE975F07HXE8 792 7.93% 160 29-Dec-22 28-Feb-25 | CRISIL Secured Refer Note
LDD/2022-23/8581 INE975F0THV2 1127 7.95% 7 29-Dec-22 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8582 INE9Q7SFOTHV2 27 7.95% 20.2 29-Dec-22 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8583 INE975FQ7HV2 1127 7.95% 200 29-Dec-22 29-Jan-26 ¢ CRISIL Secured Refer Note
LIDI>/2022-23/8627 INESTSTO7HY2 1109 8.00% 115 1&-Ja-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8628 TNEOTSFOTIIV2 1109 8.00% 6.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Nole
LDD/2022-23/8630 INE97SFOTHV2 1109 8.00% 5.5 16-Jan-23 29-lan-26 | CRISIL Secured Refer Note
LDD/2022-23/8629 INE975FOTHY2 1109 8.00% 5.5 16-3an-23 29-Jan-26 | CRISIL Secured Reler Note
LDD/2022-23/3631 INEQTSFOTHY2 1109 8.00% 5.5 16-Jan-23 29-Ja-26 | CRISIL Secured Refer Note
LDD/2022-23/8633 INES7SFOTHVZ 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8632 INE97SFOTHV? 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL Seeured Refer Note
LDD/2022-23/8634 INE975FOTHY2 1109 8.00% 55 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD¥2022-23/8635 INE975FOTHV2 Q9 8.00% 100 16-Fan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8640 INES7AFOTHZS 729 8.00% 209 18-Jan-23 16-Jan-25 | CRISIL Secured Refer Note
LDD/2022-23/8659 INE97SFO7ICO 1182 7.99% 25 27-Jan-23 23-Apr-26 1 CRISIL Secured Refer Note
LDD/2322-23/8660 INE975F0771B2 1208 8.01% 65 27-Jan-23 19-May-26 | CRISIL Secured Refer Note
LDD/20322-23/8662 INE9T5F071B2 1208 8.01% 7.5 27-Jan-23 19-May-26 | CRISIL Secured Reler Note
LDD/ZF)22-23,"8663 INEDTSFO7IR2 1208 8.01% 50 27-Jan-23 19-May-26 | CRISIL Secured Refer Mote
LDD/2022-23/873 4 INE975F071D8 1096 8.16% 1 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Note
LDD/2022-23/8732 INES75FODS 1096 8.160% 200 23-Feb-23 23-Feh-26 | CRISIL " Secured Refer Mote
LDD/2022-23/8733 INES75F07INS 1096 8.16% 23 23-Feb-23 23-Feb-20 | CRISIL Secured Refer Note
LDD/2022-23/8734 INE975F07TD8 1096 8.16% 50 23-Feh-23 23-Feb-26 | CRISIL Secured Refer Note
LDD/2022-23/8735 INE9T5F07IES 1216 8. 14% 10 23-Feb-23 23-Jun-26 | CRISILACRA Secured Refer Note
LDDV2022-23/8736 IMEY75F07IES 1216 8.14% 17.5 23-Feb-23 23-Jun-26 | CRISIL/ICRA Scoured Refer Note
LDD/2022:238737 INES75F07]1EG 1216 8.14% i 23-Feb-23 23-Jun-26 i CRISIL/ICRA Secured Refer Nole
1.DDf2022-23/8738 INE975FO7IED 1216 8.14% 40 23-Feb-23 23-Jun-26 | CRISIL/ICRA Secured Refer Note




2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As of Mar

31, 2023):
(% in lakhs)
Up to =1 >2 >3 >6 > >3 >5 Tofal
30131 month menths month months years ~ years — years
Days -2 -3 5-6 -1 year 3 years 5 years
month Months month
s s
Deposit NIL NIt NIL NIL NiL NIL NIL NIL NiIL
Advances 6,335.17
7,756.50 66,096.02 | 81,568.39 135,298.41 542,335.42 92,533.28 10,580.22 | 943,511.42
Investments
| 199,080.93 73.66 10,811.76 | 3,030.18 17,821.01 8,657.06 2,400.00 7,382.23 249,266.83
Borrawings 36,026.1
5 | 41,508.32 | 59,072,865 53,647.45 329,875.87 325,837.47 82,32848 | - 928,196.39
Foreign NiL NIL NiL NIL ML NiIL NIL NIL NI
Currency
Assets
Fareign ML NIL NIL. ML NIL ML NIL MNIL NIL
Currency
Liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in the company, includin
identification, reporting and measurement of risk in various activities undertaken by the company. The general objective of risk
management is to support business units by ensuring risks are timely identified and adequately considered in decision-making,
and are viewed in conjunction with the earnings.

.Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC} has been constituted. Thit
RMC meetings are conducted on guarterly basis and is responsible for review of risk management practices covering credit ris
operations risk, liquidity risk, market risk and other risks including capital adequacy with a view to align the same to the risk
strategy & risk appetite of the company. All credit proposals are approved at senior levels as per Board approved authorities
including credit committees, due to the nature and complexities of facilities offered. The Company follows stringent monitoring
mechanism for the disbursed facilities which results in early detection of potential stress accounts and thus ensuring early actic
for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected fo
assessment of promoters; group financial strength and leverage; operational and financial performance track record; client cas
flows; valuation of collateral (real estate - considering status of project approvals, market benchmarking and current going rates
corporates — considering capital market trend / cash flows / peer comparison as applicable). The exposures are subjected to
regular monitoring of (real estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting limits on the amour
of risk it is willing to accept for individual counterparties and for Group of Counterparties and by monitoring exposures in relatio
to such limits. There are periodic independent reviews and monitoring of operating controls as defined in the company's
operating manual.

The Company's risk management policies are established to identify and analyze the risks faced by the Company, to set
appropriate risk fimits and controls and to monitor risks and adherence to limits. Risk management policies and systems are
reviewed regularly to reflect changes in market conditions and the Company's activities. The Company, through its training anc
management standards and procedures, aims to maintain a disciplined and constructive control environment in which all
employees understand their roles and obligations.

The audit committee oversees how the management monitors compliance with the Company's risk management policies and
procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The
audit committee is assisted in its oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of ri
management controls and procedures, the results of which are reported to the audit committee. The Risk Management
committee of Board exercises supervisory power in connection with the risk management of the company, monitoring of the
exposures, reviewing adequacy of risk management process, reviewing internal control systems, ensuring comphance with the
statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Ni




F. Detalls of loans overdue and classified as non-performing in accordance with RBI's guidelines as on
March 31, 2023:

Movement of Gross NPAs

{€in lakhs)
S. Particulars Amount
No.
1. Opening balance
8,871.05

2. Additions during the year 4,5621.10
3. Reductions during the year (1,534.17)

Closing balance 11,857.98

Movement of provisions for NPAs (excluding provisions on standard assets)
{¥in lakhs)

S.No. | Particulars Amount
1. Opening balance as at 1% April, 2022 3,847.07
2 Provisions made during the period 2,798.23
3. Write-off/ Write back of excess provisions (1,092.91)

Closing balance as at 31 Mar 2023 5,552.39

G. Segment-wise gross NPA as on Mar 31, 2023*:

S. No. | Segment-wise gross NPA Gross NPA (%)
1. Capital Market funding-Retail 100%
2. Corporate structured product -
3. Real estate (Including builder loans) 1.128%
4. Capital Market funding-Wholesale -
5. 0

LAS-Promoter funding 100%

*Represent Gross NPA to Gross advances in the respective sector



D. Denomination of loans outstanding by LTV* as on March 31, 2023

S.No. | LTV Percentage of
AUM
1. 40-50% 0.05%
2. 50-60% 37.66%
3. 80-70% 27.13%
4. 70-80% 7.11%
5. 80-80% 18.58%
8. >90% 8.46%
*LTV at the time of origination of the loan
E. Geographical classification of borrowers as on March 31, 2023:
§.No. | Top 14 States / UT Percentage of AUM
1 MAHARASHTRA 35.36%
2 DELHI 20.29%
3 WEST BENGAL 10.69%
4 TELANGANA 7.16%
5 KARNATAKA 6.98%
8 CHENNAI 4.61%
7 GUJARAT 4.28%
8 UTTAR PRADESH 3.25%
9 TAMILNADU 2.91%
10 KERALA 2.68%
11 HARYANA 0.88%
12 RAJASTHAN 0.49%
13 GOA 0.42%
14 Andhra Pradesh 0.00%
Total 100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on

March 31, 2023:

Advances to our Company

(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 386,768.85
Percentage of advances to twenty largest borrowers to Total (Gross) 39%

(b) Details of top 20 borrowers with respect to concentration of exposure as on

fiarch 31, 2023:

our Company

(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 422,896.63
Percentage of advances to twenty largest borrowers to total advances to 37.00%




4. Rs. 25-100 crore 40.71%
5, Rs. 1-5 crore 0.24%
B. Rs. 10-25 lakh 0.00%
7. >Rs. 100 crore 53.75%
10,

*Ticket size at time of origination




Annexure F

ASSET LIABILITY MANAGEMENT {ALM} DISCLOSURES AS MENTIONED IN SEBI

CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.

CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2023

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivabtes given by our Company as on
March 31, 2023 is as follows:

(¥ in lakhs)
S. No. | Type of Loans Amount
1. Secured 750,750.46
2. Unsecured 192,760.96
Less: Impairment Loss Allowance 9,972.50
Total 933,538.92
B. Sectoral Exposure as on March 31, 2023
S. No. | Segment-wise break-up of AUM Percentage of AUM
(%)
1. 0.4%
Capital market funding — Retail
2. Capital market funding — Wholesale 1.53%
3. Corporate Structured Product 47.45%
4. LAS - Promoter Funding 0.12%
5, Real estate (including builder loans) 50.86%
Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2023
S. No. | Ticket size (in ) Percentage of AUM

1. Upto Rs, 2 lakh

0.04%

2. Rs. 5-25 crore
5.25%




INES75F14YW1 | 28-Aug-23 50,00,00,0C0 14-Jun-24 500000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14YX9 28-Aug-23 2,00,00,00,000 | 04-Sep-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9T75F14YY7 29-Aug-23 75,00,00,000 15-May-24 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y2Z4 30-Aug-23 10,40,00,000 30-May-24 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142A4 06-Sep-23 2,15,00,00,000 | 15-Sep-23 Nil Kotak Mahirdra Bank Ltd CRiSIL Al+ 7000
INES75F142A4 | 06-Sep-23 1,00,00,00,000 | 15-Sep-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F142B2 07-Nov-23 1,75,00,00,000 | 15-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Z2B2 07-Noy-23 50,00,00,000 15-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZB2 07-Noy-23 75,0C,00,000 15-Nov-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14ZC0 09-Nov-23 50,00,00,000 17-MNov-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Y5F142C0 | 09-Nov-23 1,00,00,00,000 | 17-Nov-23 | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14ZC0 09-Nov-23 50,00,00,000 17-Nov-23 il Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14ZC0 UngOV-ZB'. 75,00,00,000 17-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZD8 10-Nev-23 1,00,00,00,000 | 20-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F147E6 | 24-Nov-23 5,00,00,00,000 { 04-Dec-23 | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14ZE6 24-Nov-23 35,00,00,000 04-Dec-23 Nl Kotak Mahindra Banlk Ltd CRISIL Al+ 7000
INEG75F14ZES 24-Nov-23 2,65,00,00,000 | 04-Dec-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142F3 | 15-Dec-23 2,04,00,00,000 | 22-Dec-23 | Nil Ketak Mahindra Bank Ltd  { CRISIL Al+ 7000
INEQ75F142ZF3 15-Dec-23 1,50,00,00,000 | 22-Dec-23 Nil Kotak Mahindra Bank Ltd CRISiL Al+ 7000
INES75F14ZF3 15-Dec-23 2,00,00,00,000 | 22-Dec-23 Nil Kotak Mahindra Bank Ltd . CRISIL Al+ 7000
INE975F147F3 15-Dec-23 1,00,00,00,000 § 22-Dec-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142G1 | 22-Dec-23 1,25,00,00,000 | 29-Dec-23 | Nil Kotak Mahindra Bank ttd | CRISIL AL+ 7000
INES75F142G1 22-Dec-23 25,00,00,000 28-Dec-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142G1 22-Dec-23 50,00,00,000 29-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YBS | 07-Feb-24 2,50,00,00,000 | 14-Feh-24 N} Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEQ75F14ZH9 26-Feb-24 2,00,00,00,000 { 05-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F142HS | 26-Feb-24 1,75,00,00,000 | 05-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.
Annexure "C"

Annexure I

Maturity Amount } Credit Credit Rated

ISIN Issue Date Amount Date outstanding Name of IPA Rating Rating Amount
agency

INES75F14XY9 04-Jan-23 25,00,00,000 27-Sep-23 Nil Kotak Mahindra Bank itd CRISIL Al+ 7000
INEG75F14XYS | 04-Jan-23 15,00,00,000 27-5ep-23 Nil ¥otak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14X26 05-Jan-23 1,00,00,00,000 | 14-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YAT 06-Jan-23 75,00,00,000 07-Aug-23 Nil Kotak Mahindra Bank Lt CRISIL Al+ 7000
INE9Q75F14YB5 17-Feb-23 17,00,00,000 14-Feb-24 Nil Kotak Mahindra Banl Ltd CRISIL Al+ 7000
INES75F14YBS 22-Feb-23 50,00,00,000 14-Feb-24 Nil - Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14YB5 23-Feh-23 25,00,00,000 14-Feb-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
{NE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 Nii Kotak Mahindra Bank Ltd CRISiL Alt 7000
INES75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 Nil Kaotak Mahindra Bank Ltd CRISiL Al+ 7000
INEQ75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 25,00,00,000 15-Mar-24 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 24-Mar-23 50,00,00,000 15-Mar-24 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YD1 | 10-Apr-23 75,00,00,000 | 0g-Apr-24 | Mil Kotal Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14YD1 11-Apr-23 50,00,00,000 08-Apr-24 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG7SF14YED 27-Apr-23 4,50,00,00,000 | 08-May-23 | Nil Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INES75F14YED 27-Apr-23 50,00,00,00C 08-May-23 | Nil Kotalc Mahindra Bank Ltd CRISIL Al+ 1000
INES75F14YF6 08-lun-23 4,00,00,00,000 | 25-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIEL Al+ 7000
INE975F14YG4 12-lun-23 1,50,00,00,000 | 11-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YH2 19-Jun-23 1,00,0C,00,000 | 18-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14Y10 27-Jun-23 2,25,00,00,000 | 31-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y18 30-Jun-23 3,00,00,00,000 | 07-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YI8 30-lun-23 75,00,060,000 07-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YK6 | 06-Jul-23 2,00,06,00,000 | 33-lul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YM2 | 14-Jul-23 2,50,00,00,000 | z1-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES75F14YL4 14-Jul-23 1,00,00,00,000 | i2-lul-24 1000000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YNO 19-lul-23 2,40,0C,00,000 | 26-Jul-23 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14YNO 19-Jul-23 2,00,00,00,000 | 26-lul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y08 | 19-lul-23 75,00,00,000 01-Aug-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y08 19-Jul-23 1,00,00,00,000 | 01-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14YP5 20-Jul-23 50,00,00,000 10-Oct-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YQ3 21-Jul-23 50,00,00,000 18-Jul-24 500000000 Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INES75F14YR1 24-Jul-23 25,00,00,000 23-Jul-24 250000000 Kotalc Mahindra 8ank Ltd CRISIL Al+ 7000
INE975F14YS59 07-Aug-23 7,0C,00,00,000 { 14-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YT7 08-Aug-23 4,00,00,00,0600 | 17-Aug-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YV3 24-Aug-23 75,00,00,000 31-jul-24 750000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YUS 24-Aug-23 25,00,00,000 22-Aug-24 250000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YLS5 24-Aug-23 30,00,00,000 22-Aug-24 306000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14YUS 24-Aug-23 30,00,00,000 22-Aug-24 300000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7080
INES75F14YUS 24-Alg-23 50,00,00,000 22-Aug-24 500000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YV3 28-Aug-23 50,00,00,000 31-Jul-24 500000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YWL | 28-Aug-23 25,00,00,000 14-Jun-24 250000000 Kotak Mahindra Bank itd CRISIL Al+ 7000




kotalc Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON IFRIDAY, 11T MARCH 2022 AT 03:00 P,M. VIA VIDEQ CONFERENCE.

“RESOLVED that, in supersession of all the eartier resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commercial Paper (GP) upto such amounts as

recuired but provided that the total outstanding borvowing CP limit from time to tme does not
exceed Rs, 9,500 croves.”

“RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be issued by the Company from time to time be limited to the lesser of (i) the limits and norms
permitted by Reserve Bank of India and (ii) such short term limit as may be approved from Lime to
time by Rating Agencies for the Company (iii} Rs. 9,500 crores on an outstanding basis firom time to
tinie but provided that the amounts so borrowed together with the other borrowings of the Company
are within the limits laid down under Section 180(1)(c) of the Cornpanies Act 2013.”

‘RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs, 9500 crores is a
temporary surge granted till 30th June, 2022 post which the outstanding borrowing CP limit shali
revert bacl to Rs, 8000 crores”

“RESOLVED FURTHER that any two of the following officials be authorized to sign any document,
deed, form, elc. jointly, for the purpose of executing CP deals:
L Mr. Paritosh Kashyap
2, Mr. Amit Bagni
3. M. Jignesh Dave
4, Mr. Sandip Todkar
5. Mr, Rohit Singh
6. WM. Jay Joshi
- 7. Mr, Nilesh Dabhane
8. Mt. Shubhen Bhandare

iCort 3l Belndde v Invdstarents U,

Cler QOB PRSP OO0 T 0T DA RS IS Repleared Office:

Aret Elngse TR Plad o1 Footd a2 aea esain  3Ppie, © 27, 60 Dok

O3 Moy, Bamedra ol Garnpdng s badal soe Pendra Kurla {_‘,.',;.ml-;.lp};,j
Baraded [Sasi), Blwmiai - S00 05 Bandra {8), Winmba - am gn1

i, [ such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not limited to finalising the terms of issue/buy back of Commercial
Paper and signing on hehalf of the company such documents as may he required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

ol

DAVE
COMPANY SECRETARY

Kotak Mahindra tnvestments L,
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G Block; Bandra Kuils Comilex - www.kotak.com Bandfa Kurls Complex
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Ketak Malhindra Investments Ltd. Annexure A

b.Commercial paper as on May 31 , 2024.

Amount
Tenorf Redemptlon
Serles 1SIN Period of Coupon issued Date of | date/ Credit rating Secured IPA
{INR allotment Unsecured
maturity ¢ Schedule
rore}
LpD/2023-24/9115 INEQ75F14YL4 364 7.80% 100 14-Jul-23 12-Jul-24 gz‘f“‘ ) Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9139 INE975F14YQ3 364 7.74% 50 21-Jui-23 19-jul-24 E?EIL ) Unsecurad | Kotak Mahindra Bank Ltd
LDD/2023-24/9142 INES75F14YR1 365 7.70% 25 24-Jul-23 23-Juk-24 ;TLSIL i Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9247 INES75F14YV3 342 7.86% 75 24-Aug-23 31-Jul-24 iﬁflL ) Unsecured | Ketak Mahindra Bank Ltd
LDD/2023-24/9248 INESTSF14YUS 364 7.86% 25 24-Aug-23 22-Aug-24 gilfll_ ) Unsecured | Ketak Mahindra Bank Ltd
LDD/2023-24/9249 INES7SF14YUI5 364 7.86% 30 24-Aug-23 22-Aug-24 gifm ) Unsecured | Kotak Mahindra Bank Ltd
LDB/2023-24/9250 INEQTSF14YUS5 364 7.86% 30 24-Aug-23 22-Aug-24 g?j“— ) Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9253 INEST75F14YUS 364 7.86% 50 24-Aug-23 22-Aug-24 E\J;LS“' ) Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9257 INE9T75F14YV3 338 7.86% 50 28-Aug-23 31-Jul-24 gELSiL ) Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9258 INES75F14YW1 291 7.77% 25 28-Aug-23 | 14-Jun-24 grilf“' ) Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9259 INE975F14YW1 291 7.77% 50 28-Aug-23 14-Jun-24 ,iiSIL ) Unsecurad | Kotak Mahindra Bank Ltd
LDD/2023-24/9260 INE9TEF14YW1 291 7.77% 50 28-Aug-23 14-Jun-24 gis"_“ Unsecured | Kotak Mahindra Bank Ltd




Kotalk Mghindra Investments Ltd, Annexure A

b.Unsecured Non-Convertible Debentures as on May 31,2024,

Tenos/ Amount Date of Redemptio Secured/
Series ISIN Periodof | Coupon [ issued{INR i . ption Creditrating Security
. allotment date/ Schedule Unsecured
maturity Crore)

CRISIL- AAA

LDD/2015-16/1582 INE975FO8CRS 3,653 9.0000% 50(31-Dec-15 31-Dec-25 ICRA ~ AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2672 INES75F08CS7 3,650 8.3500% 8|20-Dac-16 18-Dec-26 ICRA — AAA Unsecured NA
CRISIL- AAA

LPD/2016-17/2673 INES75F08CS7 3,650 8.3500% 2§20-Dec-16 18-Dec-26 ICRA - Unsecured NA
CRISIL- AAA

LOD/2016-17/2674 INESTSFOBCSY 3,650 8.3500% 5[20-Dec-16 18-Dec-26 ICRA—AAA Unsecured NA
CRISIL- AAA

LD/2016-17/2675 INESTSFOBCSY 3,650 8,3500% 3]20-Dec-16 18-Dec-26 ICRA — Unsecured NA
CRISIL- AAA

LDC/2016-17/2676 INE975FQ8CS7 3,650 8.3500% 2120-Dec-16 18-Dec-26 (CRA — AAA Unsecured NA
CRISIL- AAA

1DD/2016-17/2662 INE975FO8CSY 3,650 8.3500% 30|20-Dec-16 18-Dec-26 ICRA ~ Unsecured NA
) CRISIL- AAA

LDD/2016-17/2925 INES7SFOBCTS 3,652 8.5500% 100)24-Mar-17 24-Mar-27 ICRA — AAA Unsecured NA




1.DD/2023-24/9646 INE975FOTHU4 699 8.00% 25 06-Dec-23 04-Nov-25 | CRISIL Secured Reler Note
LDD/2023-24/9647 INE975FQTHU4 699 8.00% 15 | 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Nole
LDD/2023-24/9648 INES75F07THUA 699 8.00% 75 | 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Note
LDD/2023-24/9650 INE975F071P2 1149 8.19% 10 | 06-Dec-23 28-Jan-27 | CRISIL/AICRA Secured Refer Note
LDD/2023-24/9651 INE975F071P2 1149 8.19% 10 | 06-Dec-23 28-Jan-27 | CRISIL/ICRA Seeured Refer Note
LDD/2023-24/9652 INEQTSFOTIP2 1149 8.19% 16 | 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Nole
LDI/2023-24/9653 INES75F07IP2 1149 8.19% 25 | 06-Dec-23 28-Jan-27 | CRISIL/ACRA Secured Reler Note
LDD/2023-24/9654 INES75F071P2 1149 8.19% 20+ 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9655 INE975F071P2 1149 8.19% 25 06-Dec-23 28-Jan-27 i CRISIL/ICRA Secured Reler Note
LDD/2023-24/9656 INE9751071P2 1149 8.19% 50 | 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secored Refer Nole
LDD/2023-24/9657 INE97SFO7IP2 1149 8.19% 50 | 06-Dec-23 28-Jan-27 | CRISILACRA Secured Refer Note
LDI/2023-24/9733 INE975F07THTG 663 8.25% 150 | 28-Dec-23 21-0ct-25 | CRISIL Secured Reler Note
LDD/2023-24/9752 INE975FO7IR2 873 8.25% 50 | 28-Dec-23 19-May-26 | CRISIL Secured Refer Note
LDD/2023-24/9753 INES75F071B2 873 8.25% 100 | 28-Dec-23 19-May-26 | CRISIL Secured Reter Note
L.DD/2023-24/9738 INEQTSFOTION 1246 8.24% 25 | 28-Dec-23 27-May-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9739 [NES75F071Q0 1246 8.24% 30 | 28-Dec-23 27-May-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9740 INE975F071Q0 1246 8.24% {5 | 28-Dec-23 27-May-27 | CRISIL/AICRA Secured Refer Nete
LDD/2023-24/9741 INE97SFOTIQ0 1246 8.24% 5 28-Dec-23 27-May-27 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/9742 INE975F0710 1246 8.24% 5 28-Dec-23 27-May-27 | CRISIL/ICRA Seeured Refer Note
LDD/2023-24/9984 INE975FO7IMY 929 3.04% 50 | 21-Mar-24 06-Ocl-26 | CRISILJICRA Secured Refer Note
LDD/2023-24/9986 INE975F071M9 929 8.04% 150 | 21-Mar-24 06-0ct-26 | CRISILACRA Secured Refer Note
LDD/2023-24/9588 [NES75F071MS 929 8.04% 50 | 21-Mar-24 06-Oct-26 | CRISIL/JICRA Secured Refer Note
LDI/2023-24/9989 INED7SFO71P2 1043 8.19% 50 | 21-Mar-24 28-3an-27 | CRISH/ICRA Seeured Refer Note
LDD/2023-24/9990 INE975F071P2 1043 8.19% 200 | 21-Mar-24 28-Jan-27 | CRISILACRA Secured Refer Nole
L.DD/2023-24/9994 TNEQ75T07IRE 1187 8.38% 00} 21-Mar-24 21-Iun-27 | CRISILACRA Secured Refer Note
LDD/2023-24/3995 TNEOTSF0VIRE HEn 8.38% 16 | 21-Mar-24 21-Iun-27 | CRISILACRA Secured Refer Mote
LDD/2023-24/9596 TNES75F07IRS 1187 8.38% 51 21--Mar-24 21-Jun-27 | CRISILACRA Secured Refer Note
LDI/2023-24/9597 INE975F07IRS 1187 8.38% 51 21-Mar-24 21-Jun-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9998 INE97SFO7IR8 1187 8.38% 20 [ 21-Mar-24 2(-Jun-27 | CRISIL/ICRA Secured Refer Note
[.DD/2023-24/9999 INES75F07IRE 1187 8.38% 200 | 21-Mar-29 21-Jun-27 | CRISIL/ICRA Seeured Refer Nole
LDD/2023-24/99%1 INE975FO7IRR 1187 8.38% 250 | 21-Mar-24 21-Jun-27 | CRISILJACRA Secured Refer Note
LDD/2023-24/10001 INEOTSFOTIS6 1247 8.37% 20 | 21-Mar-24 20-Aup-27 | CRISILACRA Secured Refer Note
LDD/2023-24/10002 INES75F071S6 1247 2.37% 57 2i-Mar-24 20-Aug-27 | CRISILACRA Secured Reler Note
LDD/2023-24/10003 NE975F07156 1247 8.37% 10 [ 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10004 INE9O7SFO71S6 1247 8.37% 33 [ 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10005 INEJ73F07136 1247 8.3 35 21-Mar-24 20-Ang-27 | CRISILACRA Secured Refer Note
L.DD/2023-24/10006 INE975F071S6 1247 8.37% 25 | 21-Mar-24 20-Aup-27 | CRISILACRA Secured Refer Nole
LDD/2023-24/10007 INE9T5FOTI56 1247 8.37% 16 | 21-Mar-24 20-Aup-27 | CRISIL/ICRA Secured Refer Note
L.DD/2023-24/10008 INE975F07156 1247 8.37% 10 | 21-Mar-24 20-Aung-27 | CRISILACRA Secured Refer Nole
LDD/2(23-24/10009 INES75FD71S6 1247 8.37% 51 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Note
LDD/2023-24/10010 INES75F07186 1247 8.37% 10 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDID/2023-24/10011 INE975F07136 1247 8.37% 5 | 21-Mar-24 20-Aug-27 | CRISIL/ACRA Secured Reler Note
LDD/2023-24/10012 INE975F071S6 1247 8.37% 15¢ | 201-Mar-24 20-Aug-27 | CRISILACRA Secured Reler Nole
LDD/2023-24/10013 INES7SFO7IS6 1247 8.37% 30 | 2i-Mar-24 20-Aug-27 | CRISIL/JICRA Secured Refer Nole
LDD/2023-24/10014 INE975F07156 1247 8.37% 51 21-Mar-24 20-Aug27 | CRISILAICRA Secuored Refer Note
LDD/2023-24/10015 TNE9TSF07IS6 1247 837% 50 [ 2i-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
1.DD/2023-24/10016 INE975F07156 1247 8.37% "3 21-Mar-24 20-Aug-27 | CRISIL/AICRA Secured Reler Note
L.DD/2023-24/10017 INE975F07156 1247 8.37% 50 21-Mar-24 20-Aug-27 | CRISILACRA Secured Reler Note




LDD/2022-23/8739 INE9T5I07IEG 1216 8.14% 20 23-Feh-23 23-Jun-26 | CRISIL/ACRA Secured Refer Note
LDD/2022-23/8819 [NES7SG71F3 581 8.00% 100 14-Mar-23 15-Oct-24 | CRISIL Secured Refer Note
LDD/2022-23/3820 INE975F07IF3 581 8.00% 200 i4-Mar-23 15-Oct-24 | CRISIL Secured Refer Note
LDD/2022-23/8821 INE975F07IF3 581 8.00% 10 ¢ 14-Mar-23 15-0Oct-24 | CRISIL Secured Refer Note
LDD2022-23/8821 INE975F07IF3 581 8.00% i5 14-Mar-23 15-Cct-24 | CRISIL Secured Refer Note
L.DD/2022-23/8824 INES75F071C0 1136 7.99% 100 14-Mar-23 23-Apr26 | CRISIL Secured Refer Note
LDD/2022-23/8825 INE975FO7IC0 1136 7.99% 150 | 14-Mar-23 23-Apr-26 | CRISIL Secured Refer Note
LDD/2022-23/8822 INE9?5F071E6 1187 8.14% 15 14-Mar-23 23-Jun-26 | CRISIL/ICRA Secured Refer Note
LDI/2022-23/8823 INEQ75F07IEG 1197 8.14% i0 14-Mar-23 23-hm-26 | CRISIL/ICRA Secured Refer Nole
LDD/2023-24/8900 INES75F07117 822 8.11% 30 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Note
LDD/2023-24/8501 INEQ75F07117 822 B.11% 235 18-Apr-23 18-Jul-23 | CRISIL Secured Refer Note
LDD/2023-24/8001 INE9751F07117 822 8.11% 35 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Note
LDID/2023-24/8902 INEQISFG7H7 822 8.11% 100 18-Apr-23 18-Jul-25 | CRISIL Secured Reler Note
LDD/2023-24/8903 TNE97SFO7IEG 1162 8.14% 100 18-Apr-23 23-Jun-26 | CRISIL/AICRA Secured Refer Note
LDD/2023-24/8504 INE975F07(I5 1218 B.11% 25 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
LDD/2023-24/8905 INE975F71I5 1218 8.11% 1 18-Apr-23 18-Aug-26  CRISIT. Secured Reier Note
LDD/2023-24/8906 INES75F071)5 1218 8.11% 75 18-Apr-23 18-Aupg-26 | CRISIL Secured Refer Note
LDD/2023-24/8907 INE975F07115 1218 8.11% 99 18-Apr-23 18-Avg-26 | CRISIL Secured Refer Note
LDD/2023-24/9367 INE9Q7SFO7IK3 595 7.97% 25 18-Sep-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9370 INE975F07IK3 595 7.97% 106 18-S¢p-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9373 INE97SFO7IK3 595 7.97% 25 18-8ep-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9374 INEO75F07IK3 595 7.97% 10 18-8ep-23 035-May-25 | CRISIL Secured Refer Nole
LDD/2023-24/9392 INE975F07ILI 730 8.04% 100 27-Sep-23 26-Sep-25 | CRISIL Secured Refer Note
LDD/2023-24/9393 INES75F071L.1 730 8.04% 100 27-Sep-23 26-Sep-25 | CRISIL Secured Refer Note
LDD/2023-24/9394 INE975F07IM9 1105 8.04% 40 27-8ep-23 06-Oct-26 | CRISIL/JICRA Secured Refer Nole
LDD/2023-24/9395 INE975F071M9 1105 8.04% 75 27-Sep-23 66-Oct-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9396 INES75F071M9 1105 8.04% 10 27-8ep-23 06-Cet-26 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/9397 TNE975FO7IMS 1105 8.04% 50 27-Sep-23 06-Oct-26  CRISIL/ACRA Secured Refer Note
LDD/2023-24/9399 INE975F071M9 1105 8.04% 50 27-Sep-23 06-Oct-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9398 INES75F07IM9 1105 R.04% 1.5 27-8ep-23 06-Cel-26 | CRISILACRA Secured Refer Note
LDD/2023-24/9398 INE975F071M9 1105 8.04% 3.5 27-Sep-23 06-Oct-26 | CRISILAICRA Secured Refer Note
LDD/2023-24/9493 INE975F07INT 785 8.21% 100 26-Oct-23 19-Dec-25 | CRISIL Secured Refer Note
LDI/2023-24/9494 INE975FG7INT 785 8.21% 25 26-Ccl-23 19-Dee-25 | CRISIL Secured Refer Nole
LDD/2023-24/9496 INES75F07IN7 785 8.21% 10 26-Oct-23 19-Dec-25 } CRISIL Secured Refer Note
LDD/2023-24/5495 INE975FO7INT 785 8.21% 50 26-0ct-23 19-Dec-25 | CRISIL Secured Refer Note
1.DD/2023-24/9497 INE975F07INT 785 8.21% 25 26-Oct-23 19-Dee-25 | CRISIL Secured Refer Note
LDD/2023-24/9458 INES75F07105 1128 8.22% 25 26-0ct-23 27-Nov-26 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/5499 INEO75F07I05 1i28 8.22% 25 26-Ocl-23 27-Nov-26 | CRISIL/CRA Secured Refer Note
LDD/2023-24/9500 INE975F07105 1128 8.22% 3 26-Oct-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9501 [NES75FG710S5 1128 8.22% 10 26-0ct1-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
1.DD/20323-24/3502 INE975F07105 1128 8.22% 30 26-Oct-23 27-Nov-26 | CRISIL/ICRA Secured Reler Note
LDD/2023-24/9503 INE975F07105 1128 8.22% 23 26-0Oct-23 27-Nov-26 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/950G4 INES75F07105 1128 8.22% 32 26-Qct-23 27-Nev-26 | CRISBIL/ACRA Secured Refer Note
LDD/2623-24/9505 INEY75F07105 1128 8.22% 150 26-0ct-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9568 INES7SFO7IK3 539 7.97% 50 | 13-Noy-23 (5-May-25 | CRISIL, Sectired Refer Note
LDD/2023-24/9569 INE9V5F0TIKS 539 7.971% 25 | 13-Nov-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9570 TNE975F07IMS 1058 8.04% 50 | 13-Nov-23 06-Oct-26 | CRISILACRA Secured Refer Nole
LDD/2023-24/9571 INE975F071P2 1172 8.19% 175 13-Now-23 28-Jan-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9664 NES75FO7THXS 450 8.20% 50 | 06-Dec-23 28-Feb-25 | CRISIL Secured Refer Note
LDD/2023-24/9645 INE975FG7THU4 699 8.00% 80 | 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Note




Kotak Mahindra Investments

January 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd, {“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule IIl of the Securities and Exchange Board of
indla (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 18, 2024,
have inter-alia, considered, reviewed and approved the Unaudited Financial Results for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audit Committee,

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financiaf Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith. The said Auditors' Review Report contains an unmodified opinion on the
Unaudited Financial Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Consolldated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of securlty created and maintalned for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the gquarter and Nine months ended December 31, 2023.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

Eor Kotak Mahindra Investments Himited

%9\)\‘;/,@‘{1 ';;-‘ iy ) ;,‘f‘“
o ! ::‘ [ P :}1
Rajeev Kumar ;

(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra Investrments Lid,

Cliv UsB900MH 19881 1.CO47280 Reqistered Office;
27BKC, C 27, G Block
3idd Flooy, 12 BKC,C- 12, T+ 02262185320 Sandra Kurly Camplex,
G Block Bandra Kugla Complex F 391022 62215400 Handra (E), Mumbat - 100 05 1,

Bandra (Fast), Mumbal - 400051 www kotal.com Maharashtra, fsdia,



KALYANIWALLA

CHARTEURETD

& MISTRY LLP

ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

We have reviewed the accompanying Statement of Unaudited Financial Results of Wotak Mahindra
Investments Limited (“the Company”) for the quarter and nine months period ended December 31,
2023, and the notes thereon, (“the Statement™) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20135, as amended, duly initialled by us for identification. This Statement,
which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on January 18,
2024 , has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting’ (‘Ind AS 34%), prescribed undet section
133 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of India (“RBF?) from time to time, as applicable and
other accounting principles generally accepted in India, Our responsibility is to issue a report on the

We conducted our review of the Statement in accordance with the Standard on Review En gagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit, We have not petformed an audit
and accordingly, we do not express an audit opinion.

R

Statement based on our review.
2.
3,

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any malerial misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters, to the extent those are not inconsistent with the Indian
Accounting Standards prescribed under Scction 133 of the Act,

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

A ﬁ}vﬁ%&ﬁ QMW,M

Roshni R. Marfutic
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PARTNER
Membership No.: 106548
UDIN: 24106548 BKCSSIF8915

Mumbai: January 18§, 2024,
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Kolak Mahindsa Investments Limlted

Regd,Office ; 27BKS, C 27, G Block, Bandra Kurla Complox, Bandm { E ), Mumbal - 400 €51

Gl ; U65900MH$GaBPLCD4T060
Wehsie: vawnkmil.coln Tolephone: 9§ 22 82186301

Stutemen) of Unaudited Finansial Resutls for the quarter and ning months ended Deaombar 31, 2623

Statomaenl of Profitand Loss

(Re.n Jakhs)

See accompanying nete lo the financlal rasulls

Paritoulara Quartor endod Nino monihs onded Your unilad
Decembar 31, 2023 5“’";’::;””' December 31, 2024 Decamber 41, 2023{Deovrber 31, 2022]  Mareh 31, 2023
Unsudliod Unaudlilod Unnudiad Unaudited Unaudilad Audited
REVENUE FROM OPERATIONS
{1 {intars s fncome 37671.46 ar 41744 22,010,256 1.00,163.27 6162422 88,693,10
{hy 1Dividand Incomea 44,30 24,07 59.62 04,09 144,48 171.01
(i} JMal galn 1 felr value chosgos 2,260,4% 1,064,00 760 3.646.47 131830 1,045.72
) Mol galn on derecognilion of financlal Instuments under amarised cost - - - . B {3.61}
caleqory
i) {Olhers 283,13 291.15 11602 824,97 29127 648,34
{I} iTolal Revenus from aperatlons A0,199.97 33,800,614 22,610,58 1,04,458.19 83,344,426 0,480.65
(I} {oiher Incomn 70.69 171,29 66,11 298,94 12962 418,32
(@Il {Total Income {i + 1)) 40,270.66 33,571.80 22,675.70 1,04,767.64 63,713.87 90,078.97
EXFENSES
{) {Finance Cosls 16,466.04 18,146.59 10,262,756 6{,803.58 28,637.69 39,300.61
{i} {tmpalrment on financlal nstrumonis (654.44) 446,33 {270.87) {1,600,36) 1,462.14 {1,415.18)
(i} [Employoe Bensfils expanses 1,104.23 1,108.74 1,013,23 3,410.26 2,964.33 82291
(iv) [Doprecission, amortization and impaliment 14,78 16,80 51.62 a7.21 159,26 208,54
{v) [Othar oxpanses 876,78 807,68 BIE.62 261277 233892 3,242.47
{iV) Total exponsss 20,606,40 18,778.14 11.962.38 §6,476.04 14,409, 24 45,1663
V) |Peciitiloss) hefore tox (il - 1V} 19,484,146 15,105.66 16,613,325 49,202,600 26,310,863 46,712.66
{Vl) [Tax oxponsa
{1} Currenl lax 5,283.00 4,403,27 3,356.24 13,242,34 8,260.13 11,611,508
{2) Defarred lax {205.30) (671.39} {604,582} {686.86} (416,73 99,63
Total lax oxpense {1+2) 4,886,71 3,891,60 2,791,712 12,056,38 784240 11,711,2%
(VI3 [Profitifloss} for the porlad (V « VI} 14,477,486 11,301,78 7,821,583 30.626,62 22,448.23 34,001,356
(Vitiy jOther Gomprehanslva thcome
(3} llema hat wilt nol ke reclassiiod 1o profil or loss
- Rernbasuramenis of the defined lianafil plans 7.44 7a22 42,27 34.57 6758 14.00
[} Incomo inx relaling ta Hems Ihat wifl nol be roclassified to profil or lass {1.80} (ta.42) {t0.64) {6.50; {14.49) {3.52}
Tolal {A} 5.34 £4.80 31,63 26,47 4.7 10,48
i) Jtems thal will bo ractassiliad lo profi or losa
- Finasiclel Inslumonls measurad al FVOCE 225,96 128,08 51474 079.64 {1.020.83; {798.89)
(i) Income la ralaling to itams that will be raclasslfiad o profil or loss (66,87} (3148} {128.78) {246,75) 258,86 200.51
Tolal {B) 189,08 $3,6¢ 382,81 f378 (798,74} 598,18
Othier semprehanslvo Inoome (A + B} 174,43 149,40 414,66 768,90 {726.67} 1686.70)
{IX) [Total Gomprohensive income for tha pedod (VIl+ VI 14,651.68 11,460,18 B,236.19 37,364,608 21,741,806 33,4158.75
{X} |Pald-up equlty share eapital (face value ef Rs, 10 per share} 562,26 562,20 662.26 E02,26 562,28 562,26
{XI} [Earnings por eqully sliare*
Hasie & Dilulod {Rs.) 257.49 201,01 139,11 651,40 330,61 804,73

* numbars ara not annualized tor nlne months endad Nacembor 31, 2023 end Decambuor 31, 2022 and quarier ended Decembar 31, 2023, Septembar 30, 2023 and Dacomber 31, 2022

Place ! Mumbal
Date 1 January 19, 2024




Noles:

t Tha financlal reslls are prepared It accordance with the requirermend of Regutation 52 of lhe SE8I { Lisling Obligalions and Disclosure
Regulrements) Regulations 2015, recognitien and measurament principles laid down in the Indlan Accourling Slendard 34  inferdm Financlal
Reporiing” as prescribad under sacllon 433 of lhe Companias Acl, 2013 read with relevant rules thereunder and olher acootnling principles
generally accepied in india,

2 The abova rasulls wara reviewed by ihe Audll Comenillee and appreved and taken on racord by the Board of Direclers al their respaclive
meetings hafd o January 18, 2024, The resulls for the quarler and nine monlhs ended Decampar 31, 2023 have been reviewsd by 1he
Stalulory Audgilors of ihe Cempany.

3 Transfer to Spaclal Reserve u/s 45 IC as per RBI Acl,1934 will be done at the year end,

4 Disclosura in complance wilh Regulatlon 52(4) of Securliies and Exchange Beard of India{Lisling Oblligallons and Disclosure Requlrements)
Regulatlons, 2015 for the niha monihs ended Decersber 31, 2023 §s allached as Annexure L

These finaitclal resulls have baen prepared in accerdance with the raquirement of Regulafion 52 of the SEBI (Lisling Obligations and Disclosure
Reguiremonts) Regulallons, 2016, as amended from Gme to lime,

o

6 The securlly cover cerlifcale as per Regufalion 54(3) of Securilles and Exchange Board of Indla (Listing Obligations and Disclosure
Requiramants) Regulatlons, 2015 Is altached as Annexure ¥,

7 Detalls of Joans lransferred/ acquirad during Lhe nlne months ended December 31, 2023 under lha R8I Masler Dlreclion on Transfer of Loan
Exposures dated September 24, 2021 as amended are glven balow ;-
(I} The company has nel fransferrad any Noa-Performing Assels,
(Il Tha company has not transfesred any loan not in default,
{8 Tha company has not acquired any Speclal Menflon Accoal,
{lv) The company has nal acqulred any stressed loan and loan not In defaull,

8 Figures for the previaus perlodiyear have been regrouped whorsver necessary {o conform lo current padlodiyear pressniation,

For Kotak Mahlrdra fnverimonts Umlted
e ij .
\, Soent
Ay b R \
N WV Anill Bagri

Managing Director and
AT Ghlof Executive Offlcer

Placo : Mumbal
Date ! January 18, 2024




Annexure i

Disclesure In compllance with Regyulation 52(4) of Securities and Exchange Board of Indla(Listing Obligations and Disclosure
Requlrements) Regutations, 2018 for the nine months ended December 31, 2023

SrNo, [Particulars Ratio
a}  |Debt Equily Ratio* 3.351 |
by  |Debt Service Covarage Ratio Not appllcable
¢} [|interest Service Coverage Ratio Not applicable
d) Gutstanding Reedemable Preference Nil ?

Shares{Quantity and value)
Capital redemption reserve: Rs. 1,003.85 Lakhs

§
e) Capital redemptlon reserve/ Debenture Debenture redemption reserve is not required In t
redemption reserve respact of privately pfaced debentures in terms of |
rule 18(7){b}{1i) of Companies{Share capital and |
debentures) Rules ,2014
f} Net Worth Rs, 317,047.92 Lakhs
g)  [Net Profit after Tax Rs. 36,625.62 Lakhs
h)  {Earning per share Baslc and Diluted - Rs. 651.40
i) Current Ratio 1,151
1] Long terrn debt to working capltal ratio 8.89:1
k}  [Bad Debt to account recelvable ratio 0%
i} Current Liability Ratio 43.49%
m)  {Total Debt to Total assets* 76.28%
n)  iDebtors Turnover Not Apphcahle
o) tnventory Turnover Mot Applicable
p)  [Operating Margin{%}* 45.61% |
1) [Net profit Margln{%)* 34.96%
r}  |Sector Specific equivalent ratlos such as |
(i) Stage I ratio* 0.64%
{Il) Provision coverage Ratlo* 73.44%
{ill) LCR Ratlo 97.70%
{iv) CRAR 24,59%

*Formula fer Computation of Ratios are as follows -

{i} Debl Equity Ratio (Debt Securites+Borrowlng other |han Debt Securlties+Subordinate
Liabliittes)f(Equily Share Capltal+Reserve and Surplus)

(i) Total Debt to Total assels (Debl Securites+Borrowing other than Debl Securiies+Subordinale
Liabililles)/Total agsels

(i Operating Margh: (Profil before lax+Impatrment on financlal instruments)/Total [ncome

{Iv) Net profit Margin Profit after tax/Totat Income

{v} Stage 11! ratio Gross Slage | asseis/Total Gross advances and credil Substiiules

(v} Provisicn coverage Ratlo Impalrmenl [oss allowance for Stage [I/Gross Stage Ilf assels
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACcOUHNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requlrements)
: ‘ Regulatmns 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company®) and its associate Company
{Holding Company and its associate company together referred to as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obhgatlons and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations®),

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separaté audlted financial statements/financial

information of the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr. Name of the Entity | Relationship
No. , | with the Holding
Cempany
1 | Phoenix ARC Private Limited Associate Company

(ii) is presented in accordance with the 1equ1rements of Regulation 52 of the Listing Regulations in
this regard; and

{iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of
the Companies Act, 2013 (“the Act”) read relevant rules thereunder and other accounting
principles generally accepted in India, ofthe net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report, We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .

CLLP OIN L AAH . 3437
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Accountants. of India together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules therennder, and we have
fulfilled our other ethical responsibilities in agcordance with these requirements and the Code of Ethics.

Webelieve that the audit evidence obtained by us and other auditors in terms of thelr reporis referred
ter in “Oflier Matters™ section below, is sufficient and appropriate to provide a basis for our opinion.

Management Responyibilities Tor the Consolidated Finaneinl Resulty

This Statement, which is the responsibility of the Holding Company's Management and approved by
the Holding Company’s Board of Directors, has been preparad on the basis of the consolidated-annual
financial statementts. The Holding Company*s Board of Directors is responsible for the preparation and
presentation of this Statement thet gives a true and fair view of the aet profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance

- with Regulation 52 of the Listing Regulations, The respective Board of Ditectors of the companies
included in the Group are respobsible for maintenance of adequate accounting records b accordance
with the provisions of the Act for safeguarding of the pssels of the Gronp and for preventing and
detecting frauds and other irregularities; selection and applioation of apptopriate accounting polieies;
making judgments and cstimates that are reasonable and prudent; and the design, implementation and
meintenance of adequate internal financial controls, that were opetating effectively for ensuring
accuracy. and completeness of the accounting records, relevant o the preparation and presentation of
the respective financial results that give a frue and fuir view and are. free from material misstatement,
whether dus to fraud or error. These financial results have been used for the purpose of preparation of
the Statement by the Directors of the Flolding Company, as aforesaid.

" In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for agsessing the bility of the Group to continue s a going concern, disolosing, as
applicable, mattets related to going concern and using the going concern basis of acoounting unless the
tespective Boatd of Directots either intends to liguidate the Group or-to cesse operations, or hes no
realistic alternative but to do so, ‘

The rqspécﬁva Bouard of Directors of the companias-incluﬁed in the Group are responsible for overseeing
{he financial reporting process of the Group. .

Auditor’s Responsibilities for the Andit of the Consolidated Financial Results

Our oljectives are fo obtain reasonable assurarice about whether the Statement 4s 4 whole is free from
waterial inisstatement, whether due to- framd or error, and to issue an auditer’s report that inctudes our
opinion: Ressonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists, Misstatements can
arise from fraud er eror and are comsidered materlsl if, individually orin the nggregate, they could
‘reasonably be expected to influenoe the economic decisions of users taken on the basls of the Statement
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As part of an audit in sccordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the andit. We also:

»  Tdentify and assess the risks of material migstatement of the Statement, whether due to fiaud of
errot, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is snfficient and appropriate to provide a basis.for our opinion. The risk of not defecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

"« Obtain an understanding of internal control relevant to the audit in order to desiga audit
procedures that are appropriate in the circumstances, Under Section 143(3) (1) of thie Act, we
are alsoresponsible for expressing our opinion on whether the Holding company has adequate
internal financial controls with reference to consolidated financial statements in place and the .
.operating effectiveness of such controls,

'+ Evaluata the appropriateness of accounting policies used and the reasonabileness of accounting
estimates and related disclosures made hy the Board of Directors.

»  Conclude on the appropriateness of the Board of Directors use of the going concern basis of -
accounting and, based ot the. audit evidence obtained, whether-a malerial uncertainty existy
related fo events or conditions that may: cast significant doubt on the ability of the Group to
continug a5 & going concern; If we conclude that a material uncertainty exists, we are required
‘to-draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the andit

. evidence obtained up to the date of our auditor’s report. However, futire events or conditions
may ocause the Group to cease.to continue a5 a going concern.

» Evalvate the overall presentation, structiure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying trangactions and events in a
mamner hat achieves fair presentation,

»  Obiain sufficient appropriste audit evidence regarding the financixl statement financial
information of the entities within the Group to express an opinion on the Statement. We are
responsible for the direction; supervision and parformance of the audit of financial information
of such entities included in the Statement of which we are the independent auditors. For the
‘other entities included in the Statement, which have been audited by other anditors, such other
-auditors remain responsible for the direction, supervision and performance of the audits carried
out by them, We temain solely responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entities

inoluded in the Statement of which weiare the independent auditors regarding; among other matters, the

planned scope and timing of the audit and significant audit findings, including eny significant
deficiencics in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we-have complied with relevant
ethical requirements regarding independence, and to communicste with them all relationships and other
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maiters that may reasonably be thought to bear on var independence, and where applicable, related
safegunrids.

Other Matters

The Statement includes the audited Financlal Resalts of an associate company whose
Financial Statementy reflect Group’s share of net profit after tax of Rs, 5,577.991akhs for
the period. from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been mudited by their respective independent anditors. The independent auditors’®
reports on financial statements of these entities have been furnished to us and our opinion
on the Statement, in so far as it relates fo the amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed
by us.ate as stated in paragtaph above,

Our opinion on the Statement is not modified with respect to our reliance on the work done
and the reports of the other auditors and the financial information ceriified by tha Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W100166

Ogfaly ity lodl ey ki

Roshni Rayomand Ao,
Marfatia T =

£ RLLAZE 2 THYOR ST

Roshni R, Marfutia

Partner

M. No;: 106348

UDIN: 2310654BBGUVYNI407
Mumbai, May 26, 2023,
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Consolldated Statement of audited Financlal Results as at March 31, 2023

Consolldated Statement of Assats and Liabllitles {Rs. in lakhs)
As at As at
No|Particulars March 31, 2023 March 31, 2022
. Audited Audited
ASSETS
1 [Financial assets
a) |[Cash and cash equivplents . . 33,347.36 36,964.89
b} iBank Balance other than cash and cash equivalents 47.08 45.03
¢) {Receivables
Trade receivables 0.28 72.87
Other receivables 155,48 214.67
d} |Loans 9,33,638.92 6,66,846.66
e} |Invesimenls
Investments accaunted for using the equlty method 22,124.47 18,646,48
Others . 24311577 2,63,514,50
f} |Other Financial agsels 224,92 224,19
Sub totat 12,32 554.27 9,74,429.29
2 |Non-financial assets
a) {Current Tax assais {(Not) 766.78 1,702.42
b) {Property, Plant and Equipment 90.90 87.40
¢} |[Intanglble assets under development 14.93 3.256
d} |Other Intangible assets 32.29 192.67
8) |Other Non-financial assets 101.79 245,12
Sub total 1,006.69 2,230,86
Total Assets 12,33,560.96 9,76,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 “iFinancial liabilitles .
a) {Darivative financial instruments 5,891.36 -
b} iPayables
Trade Payables
Tolal autstanding dues of creditors other than micro enterprises and small enterprises 380.84 31.07
Other Payables
Tetal outstanding dues of creditors other than micro enlerprises and small enterprises 1,425.41 1,198.27
c) |Daebt Securities 4,90,668.25 3,93,287.04
d) {Borrowings (Olher than Debt Securitles) 4,17.286.29 3,03,082.87
&) |Subordinaled Liabililies 20,231.86 20,234.24
8ub total 9,35,884.00 7,18,113.49
2 |Non-Financlal Habilitles
a) [Current tax Habilitfes (Nat) 2,698.32 242798
b) |Deferred Tax Habilities (Nat) 1,763.46 456.77
c) iProvislons 931.20 1,053,29
d) Other nonfinanclat liabilities 598.08 531.08
Sub total 5,892.04 4,469,10
3 |EQUITY
a} |Equlty Share Capital 562.26 562.26
b) [Other equity 2,91,112.66 2,63,515.30
Sub totat 2,81,674.92 2,54 077,56
Total Liabilities and Equity 12,33,560.96 9,76,660.15
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Mahindra Investments Limited

Regd.Office : 278KC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbal « 400 051
CIN : Us5300MH 1988P1.C047986

Website: www.kmll.co.ln  Telephone: 91 22 62185303
Consolidatad Statement of audiled Finenclat Results for the Perlod ended March 31, 2023

Consolidated Statoement of Profit and Loss {Rs, In lakhs)
Partlculars Year andad
March 31, 2023 March 31, 2022
Audited Audited
REWENUE FROM OPERATIONS :
{#} |Inlerest Incame 88,503.19 79,585,356
{#} |Dividend income 177.01 20412
{iit) 1Nel gain on fair value changss 1,045,72 8,605.08
Nel gein on deracogaliion of financtal Instrumants under amettised coat (3.61} 110.71
{iv)
calagory
{v) [Others 648.34 630.70
{} [Total Revenus from oparations 80,460.65 89,145.34
(1) |Otherincome 418,32 206,83
{1} |Total Income { + Iy 90,878.97 8943117
- |EXPENSES
(I} |Finance Costs 39,300.61 34,682.08
(1) mgaiment on financial insteumants {1,413.19) (5,278.10)
{il} |Employee Benafils axpensas 3.827.97 347240
{iv) |Deproclation, amorlization and Impaimment 208,54 224,76
{v) [Cther expenses 3,24247 3,117.80
{IV} |Total expanses 45,166.31 36,218.84
{V} iProfit/{loss) before tax and Share of net profits of lnvestments :
accolnted uslng aqulty methed (Il - 1V} 45,712.64 53,212.33
Vi
Share of net profils/{loss) of Investments accounted using aqulty method 5.577.99 1,740.09
{VI} |Profitflloss) before tax{yvavi) 51,290,658 64,952.42
{VIIl} | Tax expense
(1} Cument lax 11,611.38 12,471,653
(2) Doferrad tax 1,503.69 1,583,70
Tolal tax expense (1+2} 13,115.07 14,035.23
{IX} |Profitilloss) for the period (VI - VII} 38,176.58 40,817,189
{X} {Other Comprohenslva lncome
(1) ltems that wili not be reclassified lo profit or loss .
- Remaasuramants of tha dafinad hanefit plans 14.00 {363
(H) Income tex relating to lems that will notbe reclasslﬁed to profit or oss (3.62) 9,16
Tolal {A) 10.48 {27,200
(I} ltems that will be reclassiflad to profit or loss
- Financial Instruments measured at FYOCI (796.69) {266.55)
{it) Income tax relating to lems that will ba reclassified lo profit or loss 200,54 66.15
Total (B} 1596.18} (190.40)
Other comprehensive income (A + B) {585.70) (217.62)
(X1} [Total Comprehensive Income for the period {IX + X) 37,580.88 40,699.57
{XI§} |Paki-up equity share capital (face valis of R, 10 per share) 562,20 56226
{NE) |Earnings per eqully share {not annualised);
Basle & Diluted (Rs.} 678.07 7271.73
Ses accompanying nole {o the financial resulls
Place : Mumbal
Date :

May 26, 2023
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Consolidaled Siatamant Of Cash Flows For The Year Endad March 34, 2023

March 31, 2023 (Previous yaar; Rs. 7,21 lakhs)

{Rs. In 1akhs)
Far the year ended For tha yaar auded
Partlctilars Warch 31st, 2023 March 31st, 2022
i AudHed Audited
Cauh ftow from operating activities
Proflt baford tax ‘ 51,280.65 54,852 47
Adjustmonts to reconclio profit befora tax (o pat osl. genaratad from ! (usad &n) oparating
activities
Deprociation, armortizafion and impatrment 200,64 22178
Dividend Recolved (177.00) {204:12)
Profit on Sala of Proparly, Plant and Equipmant (4.28) {7.08)
{rpsiorent on fnanslal instnimenls (1,413.48) [5,276,10)
et gaird (fues) on financlal instrements at fafe valve thiough profit o loss (18421 [8.605.08)
loterest of Batrowing 39,300.51 34,502.98
Interest on Borrowing paid 133,481,43) (35.413,30)
ESOR Pxgstise 7.40 38,52
Remaasummentk of thd defited benshl plans. 14.00 136,37)
Share of Net profils of investment accounted under equily mathod (8.877.58) {1,740.08j}
Debt Instruments through Giher Comprehansive atame {706.6%) {268.65)
Oparating profil betore working canital changes 40,318.47 386,364.11
Waorking capitsl adjuatinents ,
(Ingreasa) f Dedrease ki Bark Balante ofher thai Gash and cash equivaten] (2.08} (2.4
{Inorease) / Dedrease I Laans (2,66,367.80} [40,782.17),
{incrense) / Deorease in Rocelvatles 13343 44119
{inorease) { Decrease in Othar Financlal Assels [0.08) (0.08)]
{inoreasa) f Desrease in Other Non Financial Asseda 143,33 2534
incraase { |Cotrrase) in Trade payablas 69.77 {1837}
tnerensa / (Detrease) in other Payables 22714 606.21
tnsresse [ [Decraase} In oitier ron-financial Hshlilies B7.00 24.88
increase [ (Decraase} provislons (t22.08) {248.54)
{Incraase} ! Decrease in unamonized discount 15,887.04 23,228,57 .
(2,4B,984.52) (14,725,114}
Met Cash {usad |n) }enarated from aperalions (2,00,666.15) 24, 820.00
Inseme tax pakd (net) 110,404,41} (13,3074 4
Net cash {used in} f ganerated from operating otivilles {2,101, 10¢0,50} 8,241.50
Cash Now from Invesiing activities
Purchase of invastments (38,71,130.088) {46,33,177.89)
Sala of invesiments 28,79,560.17 44,19,218.09
tnterast o lvesimenis 3,237.64 7,528.03
Purchese of Propery, Plant and Equipment {74.66) (85.58)
Sala of Proparly, Plant ard Equipment 14,68 9.1
Dividend on investmants 177.01 204,13
Mot cash (used In) / ganerated fram investing actlyities 11,778.07 {1,06,272.31}
Gash flow from financing activities
Pracapds from Debl Securities 2,30,474.86 | 243,046,368
Repayment of Debl Securities {1,40,002.68) (1,15,668.28}
Intercorperate Deposil issued. £9,200.00. 28,003.38
tnterctrporeta Deposh Redesmant . [64,200,00) {27,003.38)
Commercial Paper 1ssved 5,18,0486,82 22,£B,427 86
Commarcial Papar Redeamead (6,01,500.00) {22,57,000.00)
Tarn Loans Drawn/(rapaid) 1,11,831.25 {6.999.90)
Insrense/(Decrease) in Bank ovardeati(Nsl). . 71,696,20 {10,500.01)
Het eash geaeratedfiused Inj from Financing Activites 1,96.675 58 1,20,303,12
Net inceanse/ (decrease) ih cash and cash equivalonls {3,610.24} 22,217.49
Casi and cash equivalents al the beginning of the year 36,872.1¢ 44,604,710
Cabh and cash aquivalents al the opd of tha hal! yaar 3,363.86 36,972.10
Roconrelilztion of cash and cash equivalants with 1he halance sheel
Gash ead cash squlvaiants as per batance sheal
GCash an hamd
Balances will banks in curent acgoun| 33,353.66 35872.10
Cheques, drats an hand
Gash and cash equivalents aw restated oa at the halt year and ! 33,353,106 36,972,106

* Cash ant cash equivalenls shown In Balance Shest s nel of BECL provision of Rs. 6,50 jakhs os &)

1} The stove Sialament of sash fiow has heen prepared under the indltect Mathod' as sal oot in Ind AS ¥ - *Statament of cash liow'.
) Nan-cash fnancing activity : ESOP from parant of Rs 7.48 lakh for year anded March 31, 2023 (March 31, 2022 - Rs 36.62 Iskh)
i} Tha pravious pesiod figures haye been re-groupad, wherevar necasseny in order lo capform 1o this period predentalion.
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Consolidated Statement of audlited Financlal Results as at March 31, 2023

Notes:

1 The consolldaled annual financial resulls have been praparad in accordance with-and comply In afl materfal aspeol with Indlan Aceounting
Standards ( Ind As) riotifled under seclian 133 of Companies Act , 2013 {'the AGT') read with the companies ( Indlan Accounting Standards)
Rules, 2015 as amended frum dme lo thme and other relevant provismns of the Act. The consolldated apnual financial statemenis, used to
prepare tha consolldated financial results, are based on the notifled Schedule NI of the Acl, as amended from time {o time, for Non-Banking
Financlal Compantes that are required o comply with Ind AS.

2 The above consolidaled resuits were reviewed ay the Audit Commitlee at mesting held on May 25, 2023 and approved and taken on record by
ihe Board of Dimclars af held an May 26, 2023, In terms Regulation 52'of the Securlties and Exchange Board of India { Listing and other
Biscfosure Regulrermnents) Regulations, 2015, .

3 Dlsclosure Ih compliance with Regulation 52(4) of Securilies and Exchange Board of indlaiUsting Obligalions and Dlsclosure Requiremenls)
Regulations, 2015 for the yesr ended March 31, 2023 Is attached as Annexurs |.

4 Flgures for the previous periodiyear have been regroupad wherever nacessary to conform lo current periodiyear presentation,

For Kotak Mahindra Investments Limited

Digitally stgnied by AMIT SAGRI

AM IT BAG R Date; 223,05,26 16.55 ]

-+p5'30'

{Director)
Plage: Mumbai
Date : May 26, 2023
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Annexure |

Disclosure In compllance with Regulation 52(4) of Securities and Exchange Board of India{listing Oblligations and Disclosure

Requlrements) Regulations, 2015 for the year ended March 31, 2023

SrNo. [Particulars

Ratio

a)  |Debt Equity Ratlo*

b} - |Debt Service Coverage Ratlo

¢)  |interest Service Coverage Ratio
Gutstanding Reedemable Preference

d
) Shares(Quantity and value)
o) Capital redemption reserve/ Debeniure
- {redemption reserve
f) Net Worth

g} [Net Proflt after Tax

h)  |Earning per share

) [Current Ratio

)] Long term debt to working capital ratio
k}  |Bad Debt to account recelvable ratio
1) |Current Liabifity Ratio

m) {Total Debt to Total assets*

n}  |Debtors Turnover

o} |inventory Turnover

p)  |Operating Margin{3)*

q)  {Net profit Margin{%)*

) Sector Specific equivalent ratios such as

(i) Stage Nl ratio*
(i) Provision coverage Ratio*
{I) LCR Ratfo

3.18;1
Not applicable
Not applicable

Not applicable
Capital redemption reserve; Rs, 1,003.85 Lakhs

Debenture redemption resarva is not required in
respect of privately placed debentures in terms of
rufe 18(7}b)(i1) of Companies{Share capital and
debentures) Rules ,2014

Rs. 291,674.,92 Lakhs
Rs, 38,175.58 Lakhs
Basic & Diluted - Rs. 678.97
0.98:1

{32.93):1

0%

55.91%
75.25%

Not Applicable

Not Appticable
54,88%
42.01%

1.21%
53.18%
91.61%

*Formula for Computation of Ratios are as follows :-

(I} Debt Equity Ratio

{Il} Total Debt to Total assets
(lit) Operating Margin

{Iv) Net profit Margin
{v)Stage Ill ratio

{vl} Provision coverage Ratio

{Debt Sscurites+Borrowlng other than Debt

Liabllitlesy/(Equity Share CapltaltReserve and Surplus)

(Debt Secuiites+Bormowlng other than Debt
Liabifittes)/Total assets

(Profit before tax+Impairment on financial instruments)Total Income

Profit after tax/Total Income

Gross Stage Il assets/Total Gross advances and credil Substitutes

impairment lass allowance for Stage 1l/Gross Stage il assets

Securities+Subardinate

Sacuritles+Subordinate
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lndepemlmt Auditor’s Report on Quarterly Standalone Finnncinl Resulty and Year tu Date Standalone
Financial Reqults pnranant to the Regalation 52-of the SEBI (Listing Obligations end Disclozare
Requitemenis) Regulations, 2015

To the Bosrd of Directors
Kotak Mphindra Investmenty Limited

Report o the Audit of Standalone Financial Resul{s

Oplolon

We have audited the uccompsnying quarterly and yearly finsncial vesults of standalone financiel results of Kotak
Mehindra Investments Limited (hereinafter raferred to as *the Company’) for the quarter ended March 31, 2023
‘and year to date remilts for the period April 1, 2022 to March: 31, 2023, fogether with notes thereon. (‘the
Statement’), attached herewith, being submitted by the Company putsusnt to the requirement of Regutation 52 of
the Securfties and Exchange Board of Indis (Listing Obligations and Disclosuse Requiremetits) Regolations, 2015,
as amended (‘Listing Reaulations’).

I our opinion and tothe hest of our information atid according to the explanaiions gwentu ug, the aforegaid
Statament;

) is pregented. in accordance wrth the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(i) gives a true and fair view in conformity with the recognition and measirement pringiples laid down in
the applicable Indian-Accounting Standsrds (“Ind AS™) prescribed under section 133 of the Companies
Act, 2013 (“the Act”y read with relovant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financisl informetion of
the Company for the quarter ended March 31, 2023 as well 83 year to date results for the period from
\Aptil 1, 2022 fo March 31, 2023,

Basis for Opinion

We conducted our audit in ascordence with the Standerds on Auditing (8As) specified wider section 143(10) of
the Aot Our responsibilities-under those Stenderds are further described in the Auditor’s Responsibilities for the .
Audit of the Standalons Financial Results section of our report. We are Indzpendent of the Company i secordance
with the Code of Bthics issued by the Instimbe of Chartered Accoustants of [ndia together with the ethical
requirements thet ere relevent to our endit of the Steternent vmder the provisions of the- Act and the Rules
thercunder, and we have fulfilled our other ethical responsibilities in secondance with these rnqmramems and the

Code nfEthics. : '

We belisve ﬂmt the audit evidence obfained by us is suificient and eppropriate to provide a biasis for out opinion.
Munggement Responsibilities for the Standalone Finanelal Resalts

This Statement, which is the responsibility of the Compuny's Management and approved by the Boerd of
Directors, hes been propared on the basis of the standalone annual financial statements. The Company’s Board of
Directors iy respongible for the preparation and presentation of this Staiement that gives a true and falr view of
the net profit and other comprehensive lncome and other firancial information in accordance with the recogrition
and measuretment principles laid down in tnd AS prescribed under xection 133 of the Act read with Cotipanies
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{Indian Accounfing Standards) Rules, 2015, as umended issued thereunder and other acooumting principles
generally accepted in India and in compliance with Regulation 52 of the Listing Regulations, The Board: of
Directors.of the Company s responsible for maintenance of adequate ntcounting records in accordance with the
provisions.of the-Act for safeguarding of the asgets of the Company an for preventing and detecting frauds and
other irrggularitics; selection and applicetion of appropriaie scconnting polivies; miking judgments and estimates
that are reasonable and prudent; and the design, implementation:and maintonance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant fo the preparation and presentation of the Statement thit give a true and: fair view and are freg from
inaterial misstateraent, whether due to fraud ot enror,

In preparing the Statement, the Boatd of Directors of the Conipany are responsible fior assessing the abllity of the
Company to continue as a going concern, disclosing, as epplicable, matters related to going concern apd using the

* going concem basis of accounting unless the Board of Direciors gither intends to liquidate the Compeny or to
cease operations, or has no realistis aliemetive but to do o,

The Board of Directors of tha Company is responsible for overseeing the ﬁnanclal reporting process of the
Compa.ny

Auditor's Respousibilities for the Audit of the Standalone Finsncidl Resnls

Our ohjcotives are to obtain reasonable ssspence ibout whether the Statement ns a whole is free from material
migstatement, whether due fo fraud or emror, and to {ssue an auditor’s report that ingludes our opinion, Reasongble
assurance s a-high level of assurance but i§ not a gumnta&ihai an andit conductad ih accordance with SAs will
always detest a material misstatement when it exists, Misstatoments can arise from ftaud or error and ere
considered material if, individually -or it the aggregate, they could reasonably be expected to influence the
econamic decizions of ygers teken on the basis of the Statement,

As part of an audit-in donordence with SAd, we exefcise professional judgment and maittain professional
skeptidism thitoughout the audit. We also:

= Identify and assess the risks of material misstatement of the Statement, whether dus to fraud or emor,
design and perform andis procedures responsive to those risks, and obtain audit evidence that is sufticient
and appropriate to provide & basis for our opinfon, The risk: of not detecting o materlal misstatoment
resufting from frwud is higher than for one resulting from error, ns frand may involve coltusign, forgery,
‘mtenhonal omissions, misrepresentations, or the override nfintemal confrol.

- Ohtam anunderstanding of internal contral relevant to the audit in order o degign sudit procedures that

are appropriate in the circumstances. Under aection 143(3) (1) of the Act, we are also responsible for

. expressing our opinion on whethier the Company has adequute Intetnal financial controls with reference
‘to standalone financial statentents in place and the operating effectiveness of such contmls

«  CGvaluate ﬂaanppropﬂnrzness of decounting policies used and the reasonableness of accounting estimates
#nrd reluted disclosures made by the Board of Directors.

»  Conctude on the.appropriateness of the Beard of Directors’ use of the going concern basis of accounting
and, based on the andit evidence obtained, whether a material wnceralnty exists related 1'::_: evenis or
conditions that may cast significant doubt on the ability of the Company to contiiue 2s a going concera.
If we conelude that a material yncerfainty exists, we are required to draw attention in ot auditor’s report
1o the related disclosures in the Statement or, i such disclosures are inadequate, to modify our opinion,
Qur.cetclusions are based on the audit evidence obtained up to the dats of our auditor’s report. However,
fitture events or conditions may cause the Company to cease to continue as a going concern,
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» Evaluate the pverall presentation, structure and comtent of the Statement, including the disclosnres, and
whether the Statemerit represent the underlying transactions and events in-a manner that achieves fair
presentation. ‘

We communicate with those charged with governance of the Company regarding, among ofter matiers, the
planned scope and timing of the audit and significant audlt findings, including any stgnificant defictencies in
internal control that we identify during our audit, ‘

We also provide those charged with govertance with a stafement that we have comiplied with relevant efhieal
requirements regarding independence, and to communicate with them all relationships and other metters that may
reasonably be thought to bear on owr independence, and wheta applicable, related safeguards,

Other Matters

The Statement include the results for the quarter ended March 31, 2023, being the balancing figure between
the mdited Bgures iti respect of the full Anancial year and the published vnaudited year to date Fgures up
to the third quarter ended December 31, 2022, prepared in. accordance with the recoguition and’
measurement principles laid down in accordance with Ind AS 34 “Interim Financial Reporting” which
ware subject lo limtted review by us,

For KALYANTWALLA & MISTRY LLP
Chartered Accountants
Fird Registration No. 104697wa100166

+ sl cyrasd by exch o el MiertplSe
Roshni Rayomand B2, o oort,,
Marfatia B e et

Roshil R. Marfatia

Poritier -

M. No.:: 106548

UDIN: 23106548RGUVYMBO00

Mumbai, May 26, 2023,



Kolak Mahindra lnvestmants Limited

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbal - 400 051
CiN ; U85900MH1888PLCD47086

Wabsite: www kimilcodn  Felephone: 91 22 62185303

Statement of Slandatone Audited Financlal Results ag al March 31, 2023

Statement of Standatone Assatls and Liablllfles

(Bess, e boslimd

As at As at
:’;'_ Farticulars March 31,2023 | © March 31, 2022
Audited Audited
ASBETS
1 |Financlal assets
a) [Cash and ¢ash equivalenls 33,347.36 36,964,8%
b) fBank Balanca other than cash and cash squivatants 47.09 45.03
c) [Recelvables
- |Trade recalvables 0.28 72.87
Olher receivables 155,46 214.67
d} |Loans 9,33,508.92 6,66,646.66
8} [Invesimenis 2,48,216.27 2,59,615,00
) [Other Flnandial assels .224.92 224,19
Sub total 12,16,530.30 9,63,9683.31
2 INon-financial assots
a) |Current Tax assels [Net) 768,78 1,702.42
b) |Defarred Tax assels {Net) 2,246.79 2,149.62
¢} |Property, Plant and Equlpment 90,90 87.40
d) |Infangible assels under development 14.93 3.26
&) |Otherintengibie assets 32.29 192,67
) |Other Nen-financial assats 101.78 24512
Sub total 3,253.4 4,380.48
- Total Asgets 12,49,703.7 9,60.363.70
LIABILITIES AND EQUITY
LIABILITIES
1 |Financlal ilabifities
a) |Dervalive inanctal Instruments 5,891.36 -
b} [Payables
{I} Trade Pavebles
{Iy Tolal outstanding dues of micro entarprises and smell enterprises - -
{ii) Total autstanding dues of cradilors ather than micro enterprises and small enlerprises 380.84 3M1.07
{I{j Other Payables :
(1) Total autstanding duas of micro entarprises and small enlerprises - -
() Tolal oulstanding dues of creditors other than micro enterprises and small enterprlses 1.425.41 1,198.27
o} |Debt Secwrifies : 480,888,256 3,93,287.04
d)  |Borowings (Qther than Debs Sacurilios) 4,17,288,29 3,03,082.87
&) |Subordinated Liabilitles 20,231.85 20,234.24
Sub total 1,35,804.00 7,18,113.49
2  |Non-Flnancial llabllities
a) [Current lax llabllitles (Net) 2,693.32 242708
b} |Provisions ) 831.20 1,053.29
¢) {Olher non-financlal labiiliies 598,06 531.06
Sub total 4,228.58 4,012,33
3 {EQUITY
a) |Equlty Share Gapftal 562.26 56226
b) [Other equily 2,79,098.94 245,675,71
Sub total : 2,79,661.20 2,46,237.87
Total Liabilitles and Equity 12,19,783.78 9,68,363.79
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Statement of Standalone Audited Financial Resuits for the Patlod endad March 31, 2023

Statement of Standalone Profitand Luss

(Rs, 1n Jakhs)

Place
Date :

See accompanylng rote 1o 1he financat rosults

Partlcidars Quaror ended . Year anded
March 31, 2023 BDacembor 31, 2022 March 31, 2022 Maral 31, 2023 Marak 31, 2022
Refar Nole 8 Unaudited Rater Noto 8 Audited Audited
HEVENUE FROM OPERATIONS
() fintarest income 26,0889 22018.25 21,02¢.42 88,693.19 79,595.35
(B} [Dividend Income 32.55 5962 103.58 177.01 20412
{11} |Net galn on fair valus thangos {272.58) 317.60 1,303.57 104672 8,605,06
) Net galn on derecogatkon of financlal Inslimeonts undor emortsod cost {361} - 810 C{asl) 11044
calegory
v} [Cihers 361.07 116.02 208247 648.34 £30.70
{} |Yotal Revenua from oparations 27,074.40 22.510.89 22,782.35 10,460.85 8%,145.34
(i} [Othar lncome 80.70 85.11 7346 418,32 205,83
(I} §Totalincome {1+ 11 27.185.10 22 576.70 22.555.71 90,673.97 89,491,147
EXPENSES
{} [Flaanca Costs 12,762.92 10,292.76 8,708.41 39,300.51 34,802.98
{li) [impairmen] on financial instruments {2,315.32) {270.87} {5,202.94} {1413.18) {6,276.10%
(i) (Employee Benalils expansas 863.64 1.014.23 ara.e 3.827.97 IA4T240
{iv) |Dopracialion, amoriizalion and Impaimant 49.28 51.62 5108 208,54 221,76
(v} [Clher expenses §02.5% 87582 63194 3,242.47 3,117,480
{V} |Tetal expensos 14,763.07 11,882.35 807338 45,166.11 36,218.84
{V} [Profit!(loss) bafors tax {Ill - V) 15,402.03 10,613,385 AT, 79233 46,712.68 §3,212.33
(Wi} FTax axponsa
) Currant tax 3,352.26 3356.24 3.154.21 1164158 1247153
{2) Defomed lax 516,58 {564.52} 1.395.37 99 83 1,126.76
Total lax exponas (142) 3,866.04 2,191,712 4,849,558 11,r11.21 13,587.28
(Vi) |Profi{loss) for the parlod [V - Vi) 14,533.22 7.821.83 413.242.76 34,00145 39.815.05
{¥In) {Clher Gomprohensiva coma
(i) llems thal will nol be raciassified fo profit or Joss
- Remaasuramenls o the defined bensiit plans {43.58) 4227 {33.36) 14.00 (36.37}
{11} Income 1ax ralating to Hems thal will niol ba raclassifed to profit or losa 10.97 {10.64) 840 (3.62) #.15
Total (A} (32,59} A163 (24,58} 10.48 (27,33}
(i) llems that will be reciassified lo profil or loss .
- Financlal instrumonls measured al FYOCH 23194 511,74 o162 {7E15.68) (256.55)
(ii} Income 1ax relating Lo items thet wilt ba reclassifed (o profil or loss (68.38) {128.78) {21.48) 25051 68.16
. iTotal (B) 173,88 382,93 TO.07 {59618} 190,40}
Othar compraehansive (ngeme {A + B) 149,87, 414,56 A5.08 (685,70} {217.82)
t'm Total Comprohensive incoma for the pedad {VIE + VIII) 11,674.42 B,238.19 13,287.03 33,4185 30,307.43
(%) |Patdup agulty shars capltal {(faco valtia of Rs. 10 per sharo} 582.26 562,26 562,26 56228 66226
[1¢]] ﬁarntﬁgs por equily sharg*
Baslo & Dlluted {Rs.) 20512 138.11 235.53 804,73 104.57

* numbers ara not annJatived for quarsr ended March 31, 2023, Decambar 31, 2022 and March 31, 2022,

: Mumbak

May 26, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

fepd Offfce : 278KC, € 27, G Block, Bandrg Kuria Complex, Bagdra ( € ), Mumbai - 400051

CIN 1 UBSH00MH 19881047986
Wabslte: www.kmileodn Talephoner 91 22 62185303
Statement of Standalone Cash Flows for the year Ended March 31, 2023

{Rs. In inkhs)

et cash generated/{used in) from Financing Actlvites

For the year ended For the year ended
Partleutars Murch 31, 2023 March 31, 2022
Audited Audijied
Cash flow from cperating activities )
" |Profit before tax 45,712,656 &3,212,33

Adjustments 1o reconcile profit belora tax 1o net cash generated from / (used in) sperating
activities . : o
Depreciation, amortization and impainnent 208.54 221,76
Dividend Recélved (177.04) {204.12)
Profit on Sale of Property, Plant and Equiprent {428 {7.98)
lmpalrrnarit an finanelal instruments [1,413.18} {5.276.10})
Net galn/ {loss) on fimanclal insteuments at fair value through profit or Joss 11,042.1%) {8,605.08)
Interest on Burrowing 39,3060,51 34,682,938
Interest an Borrowing pald. {33,491.45} 135,413.30}
ESOR Expensa 7.48 3852
Remeasurements of the defined banafit plans 14,00 {36.17)
Debt strurents through Other Corprehensive Income (796.69) {256.55)
Dperating profit before worldng caphal changes 44,318,497 38,354,11
Working caplta) adjustments
(Increase) / Dacrease in Bank Balance other thap cash and cash equivalent (2.08) {213
{Increase) / Decrease in Loans : ' (2,55,387.80} (a0,782,17}
{Increasa} / Decrease in Receivables 13313 441.16
{Increase} / Decrense in Other Financial Assets (0,08} {0.c8)
ﬁhcreaste)/i)ecreasc in Other Non Financlal Assets 143,32 25.34
{ncrease / (Necrease) In Trade payables 69.77 {15.37)
Increase / (Decrease) in other Payabies 227,14 606,21
{ncreate / (Decréase] n other non-Ananclal fialities 67,00 24,88
loerease f (Dacrense) provislons [122.09} {249.54)
{Increase) / Decrease in snamortlzed discount 15,887.04 23,226.,57

[2,48,584.62) {16,725.11}
Net Cash [used In) / generated from dpetations. {2,00,666.15) 21,629.00
Income tax pald {net} {10,404,41) {13,387.41}
Net cash [used in} / generated fram pperating activittes {2,11,070.56) 8,241.59
Cash flaw from Investing acthvliles .
Purchase of investments {36,71,138.89) 145,33,177.89)
Sale of Investments 38,79,560,17 44,19,229,09
Interest on investments 3,237.54 7,528.03
Aurchase of Fropecty, Plant and Equlpment [73:65} (85,58)
Sate of Property, Blant and Equipment 1459 35,91
Dividend an Investments 177.40% 204:13
Net cash fused In} f generated from Investing activitles 11,776.77 . {1,08,272,31)
tash flow from financing actlvities
Proceeds from Debt Securitfes 2,30,47496 2,43,049,36
Repayment of Detit Secutities {3,40,082,68) {1,15,669,29)
Intercorporate Dogosit Tssued §9,200.00 24,003.36
Intercorporate Reposit Redeemed {64,200.00} |27,003,36)
Commerclal Paper Issued 5,18,0556,82 22,68,427.96
Commerciagl Paper Redeemed (6,01,500.00) [22,57,000.00)
Term Loans Deawn/{repald) 1,11,831.25 {9,59%9.90)
(ncrease/{Decrense) in Bank averdraftiNet) 71,895,220 {10,500.01)

1,95,675.55 1,2¢,308.12

Continuad




KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standalene Cash Flows far the yedr Ended March 31, 2023 {Continued)

For the year ended Fot the year snded
Particulars March 31, 2023 March 31, 2022
Audited Audited

Net Increase/ [decrease) In cash and cash équivatents (3,618,24) 22,277.40
Castand cash eqUivalents ar the beginning of the year 36,972.10 14,694.70
Cash and cash equivalants af the end of the year 33,353,486 36,872.10
Reconcillation of cash and cash equivalents with the pafance sheet
Cash and cash equivalents as per balance sheet

Cash oh hand - .

Balances with banks in current accaunt ' 33,353,846 36,972.10 |

Cheques, drafts an hand . _
Cash and cash agulvalents as restated as at the year end * 39,353.86 35,972,10

* Cash and cash equivalents shown in Balance Shaet Is net of ECL provision of Rs, 6.5 fakhs as
at Mareh 3%, 2023 (Previous vear: Rs, 7.21 lakhs)

I} The ahiove Statement of cash flaw has been prepared under the 'Indirect Method' as set out I Ind AS 7 - 'Staterment of cash flow'.
If) Non-cash financing activity : ESOP from parent of s 7.48 lakh for year ended March 31, 2023 [March 31, 2022 - Rs 36.52 fakh}

11} The pravious period figures have been re-grouped, wherever necessary in order to conform to this peclod presentation,
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Statemant of Standaione Audited Financtal Results as ai March 31, 2023

Notes:

1

Thee slandalone financial rasulls have baen prepared In accordance with Indlan Aceouniing Standards (ind AS™) nolifled under the Companles
(indlan Accounting Slandards) Rules, 2015 as amendad by the Companies (Indian Accounting Standards) Rules, 2016 raad with:lhe ralevant rules
issued thersander and other accounting principles generally accepted In India, Any application guldance/clasification/diractinns issued by tha
Raezarve Bark of Indla or other regulalors are implemented as end whan |hay are [ssuad/appllcate.

Tha sbove slandalone résults wera fevlewod by tha Audil Commilize al meallng held on May 25, 2023 and approved and taken on recerd by tha
Baprd of Diveclors st meslings held on May 28, 2023 Tha standalons results for the yesr ended March 31, 2023 have baan reviewad by the
Stalulory Ayditors of the Company. : '

Diselostre (n compliance with Reguiation 52(4) of Sequrittes and Exohange Baard of India{tisting Obligations and Diselosure Requirements)
Regulaliens, 2015 for tha year ended March- 3%, 2023 is altached as Annexurdg |.

These slandslene fnanclal results have been prepared in accordanca with tha raquirement of Regulation 52 of tha SER! {Listing Ohbligations and
Disalosure Raquiremontsy Regulotlons, 2016, as amandnd fram Nima to tmo,

Tha securly cover carifieate as per Regulation 54(3) of Securitles and Exchange Board of Indla (Listing Obligations and Dlsclosuca Requiramants)
Reguiations, 2015 1s attached as Annexire 11, :

The figures for the guarer endad March 31, 2023 and March 31, 2022 are e batancihg fgure betwean the audited figuras In respact of the fuli
financlal year and the publlshed yesr lo data unaudited figures up o the end of thind quailer snded Datember 31, 2022 and Davamber 31, 2021
raspectively, prapared in accordance with the recognition and measurement principles: fald down [n accoidance with Ind AS 34 *Intenm Financlat
Reparting™.

Thera hies been no rhalarial changa n tha aceoiniing pallcles adopted during the year endad March 31,2023 for the Standalone Finanolal Regulis
as compared lo-those followed I the Standslone Financial Statements for the year ended March 31, 20232,

Flaures fof tha previous periodiyear have been regrouped whérever necessary le conform lo current gerdod/vear preseénlation,
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Annexure |

Disclosure in compliance with Regulation 52(4) of Securifies and Exchange Board of [ndia(Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

SrNo. |Particulars

Ratio

a) |Debt Equity Ratio®

h} Debt Service Coverdge Ratlo

¢} |Interest Service Coverage Ratlo )

d) Outstanding Reedemable Preference
Shares{CQuantity and value)

Capital redemptlon reserve/ Debenture

&)
redemption reserve

fy  [Net Worth

g} [Net Profit after Tax

h)  [Earning per share-

i} Current Ratio

); Long term debt to working capital ratio
k) Bad Debi to account recelvable ratio

) Current Liablfity Ratlo

m)  [Totai Debt to Total assets*

n}  |Debtors Turnover

o} - |Inventory Turnover

p}  [Operating Margin{%)*

1} |Net profit Margln{%)*

r) Sector Specific equivalent ratios such as
(1) Stage !l ratio*
(i1} Provision coverage Ratio*
{iil) LCR Ratlo
(iv) CRAR

3,321
‘INot applicable
Not applicable

Nil
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve Is not required in
respect of privately placed debentures In terms of
rule 18(7)(b)(il) of Companies(Share capital and
debentures) Rules ,2014

Rs. 279.661.20 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diluted - Rs. 604.73
0.98:1

(32.93):1

0%

55.91%

176.10%

Not Applicable

Not Applicable
48.75%

37.41%

11.21%

53,18%
91.61%
28.61%

*Formula for Computation of Ratios are as follows :-

(i) Dabt Equity Ralio

(Il} Total Dabt o Total assets
{lify Operating Margln

{Iv) Net profil Margin
(v} Stage lil ratio

{vi) Provision coverage Ratlo

{Debt Securites+Borrowing other than Debt Securilies+Subordinate
Liabilities}{Equity Share Capital+Reserve and Surplus)

{Dabt Securites+Borrowing other than Debt Securittes+Subordinate
Liabilities)/Total assels

{Profit before tax+impairment on financiat instruments)/Total Income

Profit after tax/Total Income
Gross Stage [l assets/Total Gross advances and credit Substitutes

Impairment Joss allowance for Stage Hi/Gross Stage Il assets
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May 23, 2022

BSE Limited, Listing Department,
Phiroze Jegjeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Sub: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra Investments Ltd,
{(“Company”) under Regulation 52 of Securities and Exchange Board of India {Listing Obligations and Disclosure

Requlrements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regutations, 2015 (“Listing Regulations”), we wish ta inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company

for the Year Ended March 31, 2022,

In this regard, ple-ase find enclosed herewith the following:

1. Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format

ajong with the Audit Report of Statutory Auditor.

2. Disclosures in compliance with Regulation 52{4) of the Listing Regulations,

Kotal Mahindra Investmants

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yaurs Faithfully,

For Kotal Mahindra Investments Limited

Jig! eg)w Dave
Company Secretary
Encl: as above

Yotak Mahindrs Investiments Lid, THO1 022 62185320
CIR: L65R00MII984PLE04TREE F+a1 022 62215400
L, Brd Floor, Plat €12, G 8lock v kotak.com
fandra (E), Mumbai - 300 051

Registered Cffice:
27RKC, €27, G 8lock
Bandra Kuria Complex,
Murmbai - 460 051
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year fo Date Counsolidated Financial Results pursuant fo
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Onpinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindia
Thvestments Limited (hereinafter referred to as the *Holding Company’) and its associate Company (Holding
Company and its associate comparny together referred to as *the Group’) for the year ended March 31, 2022,
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended (‘Listing Regulations®),

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reporls of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement;

() includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No. Holding Company
! Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(i) gives a true and faiv view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Tnd AS”) prescribed under Section 133 of the Coftnpanies
Act, 2013 (“the Act”) read relevant rules theseunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under seetion 143(10)

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report, We are independent of the Group in

el LLP IN & AAH - 3437 .
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, ‘FORT, MUMBA| 400 ool
TEL.: {51) (22) 6148 6200, 6158 7200 FAX : {91} {22} 63158 6275
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
cthical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” section below, is sufficient and appropriate {o provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

in preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group (o continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are {o obtain reasonable assurance about whether the Statement as a whole Is free from
material misstatement, whether due to fraud or error, and fo issue an auditot’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always defect a material misstatement when it exists. Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably bs
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional Jjudgment and maintain professional
skepticism throughout the audit. We alsc:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or ercor,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sutficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
coltusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section [43(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

¢ [Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modity our opinion, Our conclusions are based on the audit evidence obtained up to the date of our
audilor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern,

« Evaluate the overall presentation, structure and content of the Statement, inciuding the disclosures,
and whether the Statement represent the undertying transactions and events in a manner that achieves
fair presentation.

¢ Oblain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors. For the other entitics included in the
Statement, which have been audited by other avditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them, We remain solely
responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, inchuding any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on cur independence, and where applicable, related safeguards.

Other Matters

1. The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent auditors® reports on financial statements
of these entities have been furnished to us and our opiniont on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Direclors.

2. The Consolidated financial statements of the Company for the year ended March 31, 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on these annval financial statements.

For KALYANIWALLA & MISTRY LLP
Chartered Accountan{s
Firm Registration No, 104607W/W 100166

Roshni R. Marfatia
Partner

M. No.: 106548
VDIN: 22 L06548ATKPYNGIT3
Mumbai, May 23, 2022.
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Consolidated Slatement of audited Financial Resulls as at March 34, 2022

Consolidated Statemant of Assets and Liahilities {Rs. In [akhs}
As at As at
sg Partleulars March 34, 2022 Marech 37, 2021
Audited Audited
ASSETS
1 |Financial assets
a) |Cash and cash equivalenis 36,964.89 14,691.83
b) iBank Balance other than cash and cash equivalents 45.03 42,90
¢} [Receivables
Trads receivables 72,87 122 85
Olher recsivables 214.67 594.51
d} |Loans 666,846.66 620,983.57
e} |lnvestnents
Investments accotnted for using the equity method 16,546,48 14,806.39
Others 253,514,50 138,621,68
f)  |Other Financial assets 224.19 221,99
Sub total 874,429.29 789,986,72
2 INon-financial assets
a) jCurrent Tax assets {Net) 1,702,42 1,517.82
b) |Deferred Tax assels (Net) - 1,031.63
) {Properly, Plant and Equipment 87.40 127.26
d} Hriangivie assels under development 3.25 3.30
a) [Other intangible assats 182,67 320.89
fy |Other Non-financial assels 245,12 270 46
Sufs total 2,230.86 3,271.36
Total Assets 976,660,154 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 [Financlal flabilities
a} |Derivalive financiat inslrumenls - 1,624.26
b) |Payables
Trade Payables
Total oulsianding dues of credilors other than micro enterprises and small ehterprisas 311.07 326,44
Olher Payahles
Total cuislanding dues of credfiors clher than micre enterprises and small enterprises 1,198,27 582,05
¢) [Debl Securilies 393,287.04 265,442_86
d} [Borrowings (Ofher han Debt Securities} 303,082.87 296,82212
e} |8uberdinaled Liablities 20,234.24 20,239.52
Sub total 718,113.49 574,947,34
2 [Non-Financial Hahilities
a} [Current tax liabilities {Nel} 2427.98 3,159,26
b} 1Deferred Tax liabillties (Net) 456,717 -
¢} [Provisicns 1,003.29 1,302.83
d) Other non-financial liabifities 531.06 506.18
Sub total 4,469.10 4,968,27
3 (EQUITY
a) |Equily Share Capital 562.26 562,26
b) |Other equity 253,516,30 212.779.21
Sub total 254,077.56 2%3,341.47
Tolal Linbilities and Equily 976,660.15 793,257.08
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Gonsofidaled Statement of audited Financlal Results for the Perlod ended WMarch 34, 2021

Gonsolldated Statement of Prollt and Loss

(Rs. fn lakhs)

Particulars

Year ended

March 31, 2022

Mareh 31, 2021

Audited puditad
REVENUE FROM OPERATIONS
{i} {interest Income 79,545.35 70,874 48
(i} [Dividend income 204,12 -
(i} |Fess and commission incoms - 799,77
{iv) [Heigain on fair value changes 8,608,068 4,213.66
) tiel gain on derecagniticn of financial instruments under amentizsed cost 116.11 -
calegory
{vi) {Others 838,70 26,18
i) [Total Revenue from operations 89,146,34 76.914.07
(I} {Other income 285.83 214,63
{1} |Total income { + (f) 89,431,17 78,128.70
EXPENSES
{} |Finance Cosls 34,682,98 32,547.43
@) jtmpalrment on finangial inskeuments {5,275,10) 3,347.58
(lliy [Employee Benelits axpenses 3,472,490 3,063.93
{v) |Depreciation, amortization and impainment 221,76 20826
(v} jOiher expenses 3,117.80 3,351.46
(IV) |Totat expenses 16,218.84 42,517.78
(v} |Profilloss) before tax and Share of net prafits of Investments
acsounted uslng equlty method (i - V] 53,212.33 33,610.92
v} |Share of net profitsi/loss) of lnvestments accounted using oquity
method : 1,740,090 380,94
{VI} |Profitf{loss) before tax({vavi) £84,862,42 33,991.86
Vit | Tax expense
{1) Curranl lax 12,471,53 8,879.86
{2) Dolerred lax 1,563.70 (191,73}
Total tax expense [1+2) 14,036,203 8,608,12
{IX) [Profiif{loss) for Lhe period (VI - VI 40,917.19 25,303,74
(X} |Other Comprehienslve Incotne
{1} ltems that witt nol ba reclassified (o prolit or toss
- Remeasuramenls of Lhe defined benelit plans {36.37) (1.90)
(I tncome tax relading Io ilems that wiil not be raclassified fo profit or foss 8.18 0,48
Total (A} {2722 {1.42)
(it tems thal will be reclassiffed by profit or loss
- Financlal Instruments measiired at FYOCH . {258,565} (0,53}
(il) Income tax relaiing lo items thal will be reclassified o proflt or joss BB.15 0,13
Totak {B) {190.40) 16,40
Othaer comprehensive income (A + B} {217.62) {1.82)
(X1} {Total Gomprahensive Income for the period {IX + X} 40,699,67 26,301.92
{XI)) |Paild-up equily share capltal (face value of Rs. 10 per share’ 662,26 662.26
{XIy [Earnings per equity share {hot annualised):
Basic & Diluted {Rs.) 727,73 450.04
Sae accempanying nota 1g the financial resulls
Place : Mumbal
Date : May 23, 2022
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Gonsolldated Slatement Of Cash Flows For The Year Ended March 3151, 2022

Cash flew from vesting astlvitios
Purchase of invesimenls

{Rs, n lakhs)
For the year ended For the year ended
Particulars March 31st, 2022 March 31sl, 2021
Audlied Audliied

Cash flow from operating Activitles
Profit bafore tax 64,952,42 33,991.88
Adiustments te veconcile profll before tax lo nat cash generatod from / {used In} operating
actlvilles
Depraciation, smortization and impaimment 22176 828
Dividend Recelvad {204,12) -
Profit en Sale of Propedy, Plant and Equlpment {7.08) {7.61}
Impairmaont o fnancial inslrumonts {8,276.10) 3,347 .58
Net galn/ (loss) on financial Instruments at falr valua Livaugh profit of foss {8,505.08) (4,175.60)
Interest on Borawing 14,682,958 32,517.43
Interes! on Borrowing paig (35,413.30) {37,182.90)
ESOP Expensa 38,52 89,13
Remeasuremants of tha definad benefil plans {637 {1.50)
Share of Nel profils of Invesiment acceunted undsr equily nwathod (1,740.09) (380,94)
Dabt Inslruments threugh Qlher Comprehensive tncome {255.55) (0.53)
Operatiny profit before working capital changes 30,354.11 28,443,80
Working capitat adjustments
(icrease) { Ducrease in Bank Balance other than cash and cash equivalent (2.43) 1,454 46
(increasa) / Decrease in Luens (40,782,17) (87,773.37)
{Incrensa) / Decrease Iy Recelvables 44116 {292,70}
(Increase} ! Decrease in Other Financial Asselts (0.06) {25.00)
tIncrease) ! Daceease in Olher Nop Financial Assets 26,34 (28.78)
Increase f (Decrease) in Trade payablas {15.37) {2,167.63)
Increase { {Decranse] I ofher Payables G0R,29 (1,189.42)
Insrease / (Decrease) In other non-finansial abiities 24.58 {248.84)
Incroase f (Gacrease) provislons {249.64) 626,65
{lnerease} / Decroase in unamorlized discount 23,226.57 14,800.86

{16,726.19) (74,833.77)
Nel Gash (usedin} / ganeraled from operatlons 24,629.00 (46,389,97)
income tax pald {nel) {13,387.41), {7.056,00)
Nat cash (sed in} f generaled fron: operating acllvities 8,241,590 {63,486.06),

(4,633,177.89)

(2.648.612,42)

March 31, 2022 {Pravious year: Rs. 2,87 lakhs)

Sata of investmants 4,419,219,00 2,581,776,72
Inferesl on Investments 7,628.03 6,065.75
Purchnse of Praperly, Planl and Equipmant {85,58) {£51.63)
Sale of Property, Planl and Equipmenl 3.0t 70,50
Dividead on Invesiments 204,13 -
Nel cash (used In) 7 generatad from investing aclivilles {106,272.31) {56,447.08)
Gash flow from financing activiltes
Procaads frem Debl Securities 243,049.36 120,462,42
Repaymonl of Debt Securitins (115,669,20), £179,230,94)
Hivtercarporale Deposit issuad 29,003,356 92,000,00
Intercorporale Deposil Redeemed {27,003.38) (100.460.00)
Commerclal Papor issued 2.268,427.95 873,262.34
Gommerclal Paper Redaemed {2,257,000.00% {8G3,764.49}
Tanm Loans Drawnf{repald) (9,090.40} 36,000.00
Increasef{Docreasa) In Bank overdraft(Met) {10,500,01} 3,656,998
INiet cash goneratedifused i) from Financing Actlvites 120,308,492 {31,993.68)
Nel ncroasel {ecreaso) In cash and cash aqulvalents 22,277 A0 (144,328,82)
Cash and cash agulvalents at Ihe beginning of the vear 14,694,706 169,021.52
Cash and cash equlvalonts at the end of the hall year 36,972,10 14,694,70
Reconcillatien of cash and cash equivalonis with the balance sheet
Cash and cash equivalants as per balance sheat
Cash on lrand
Balances with barks in curreit aceount 36,872.10 14,694.70
Gheques, drafls on hand
Cash and cash ogquivalents as restatod as at the half yoar end * ag, 872,10 14,694,70

* Gash and cash equivalents shown In Balance Sheet Is net of ECL provision of Rs, 7,21 lakhs as af

I} The zhove Slatemont of cash flow has been prepared under ihe ‘ndirect Mathod' as sef oul it Ind AS 7 - 'Stalerent of cash flow',
If). The pravious nedod figures hava been re-grouped, whesever necessary In ordsr to cantorm to this parted prasentatlon,

1l Not-cash financiag acilvily : ESOP from parand of Rs 36.52 lakh for year ented March J1st, 2622 (March 215, 2021 - Rs 98,13 lakh)
1V}, The pravious year's figures have heen re-grouped, wherevor necessary In oxcler (o conforen fo this year's prasenlation,
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Consolidated Statement of audited Finangial Results as at March 31, 2022

Notes!

1 The consolidaled annual financiat results have been prepared in accordance with and comply in all matetial aspect wilh Indlan Accounting
Standards ( Ind As) notified under seclion 133 of Companies Act , 2013 (the ACT') read with the companies { Indian Accounting Standards)
Rules, 2015 as amended from time to lime and other relevant provisions of the Act. The consolidated annual firancial statements, used lo
prepare the consolidated financial resulis, are based on lhe nofified Schedule |H of the Act, as amendsd from time to time, for Non-Banking
Financial Comnpanies lhat are required to comply with Ind AS,

2 The above consolidaled results wera reviewad by the Audit Commiliee and approved and laken on recard by the Board of Directors at their
respective meelings held on May 23, 2022, in lerms Regulation 52 of the Securilies and Exchange Board of India { Listing and other
Disclosure Requirements) Regulalions, 2015,

3 COVID-19 has had an extraordinary impact on macresconomic conditions in India and around the word posi declaration of it as a
pandemic by World Health Organisation in March 2020. Nallon-wide lockdown in Apfil-May 2020 folfowed by localised lockdown were
imposed to resirict e spread in areas with signlficant number of cases. The raslrdclions were gradually lifted leading lo improvement in
economic activity, This was followsd by two waves of COV|D-19 with outbreak of naw varianis which led lo the re-imposition of regicnal
leckdowns which were subsaquently lifted supported by administration of the COVID vaceines Lo a larga populalion in the country,

India is emearging from the Covid-19 pandemic, The extent to which any new wave of COVID-19 pandemic will impaat the Group’s resulls
will depend on ongeing as well as future developments, Including, among other things, any new information concerning the severity of the
COVID-19 pandemic, and any action {6 contain ils spread or miligate its impact whather government-mandated or elecied by us.

4 Disclosure in compliance wilth Regulation 52(4) of Securties and Exchange Board of India(lisling Obligalions and Disclosure
Requlrerents} Regulations, 2015 for the year ended March 31, 2022 Is aftached as Annexure |,

5  Figures for the previcus period/year have baen regrouped wharever necessary 1o conform lo current periodfyear presentation,

For KALYAMIWALLA & MISTRY LLP For Jotak Mahindra Invesiments Limitad
CHARTERED ACCOLINTANTS i
Firm Reglstration Number: 104607W/W100166 I
o~
Roshri R, Marfatia ; (Director}
Partner i) N Placa: Mumbal
Mambership No,; 106548 / ﬁf’f[jl\ifiif_ﬁl‘jf‘“‘Il Dale | May 23, 2022

Mumbai




Annexure |

Disclosure in comphance with Regulation 52(4) of Securities and Exchange Board of India(Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the year ended Mareh 314, 2022

SrNo,  jParticulars Ratio

a) Omittad -

b}  |Omitted -

c) Debt Equity Ratio* 2821

d)  [Omitted ' -

e} |Omitted -

f) Debi Service Coverage Ratio Not applicable
g)  |Interest Service Coverage Ratlo Not applicable
hy Outstanding Reedemable Preference Not applicable

Shares{Quantity and value}
Debenture redemption reserve is not
required in respect of privately placed

i} Debenture redemption reserve debentures in terms of rule 18{7}{b){ii) of
Companies{Share capital and
debentures) Rules ,2014

i} Net Warth Rs. 254,077.56 Lakhs
kj  |Net Profit after Tax Rs. 40917.19 Lakhs
h Earning per share Basic & Diluted - Rs. 727.73
m} [Current Ratio 1.08:1
n}  {long term debt to working capital ratio 9.03:1
o} Bad Debt to account receivabie ratio 0%
Py |Current Liabiiity Ratio 59.41%
q)  |Tolai Debt to Total assets* 73.37%
r] Debtors Turnover Not Appiicable
s} ilnventory Turnover Not Applicable
t)  |Operating Margiin{%)* 55.55%
u]  INet profit Margin{%)* 45.75%
v} |Sector Specific equivalent ratlos such as
(i} Stage 10 ratio* 1.24%
{li} Provisian coverage Ratio*® 56.63%
(fii) LCR Ratio 84.58%

*Formuta for Computation of Ratios are as follows '~

(i) Dabt Equily Ratio (Debt Securiles+Borrowing other than Debt
Securities+Subordinate Liabilities)/(Equity Share
Capital+Reserve and Surpius)

{iiy Total Debl to Tolat assels {Dabt SecuritestBorrowing other than Debl
Securitfes+Subordinate Liabilities)/Total assels

{iify Operaling Margin {Profit before lax+impairment on financial instruments)/Tolal
Incoime

(Iv) Net profit Margin Profit afler tax/Total Income

{v)Stage Hl ratio Gross Stage [l assets/Tolal Gross advances and credi
Substitutes

{vi} Provision coverage Ratio Impairment loss allowance for Stage [i/Gross Stage [l assels
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Beard of Divectars .
Kotak Mahindra Investments Limited

Report on the Audif of Standalone Tinancial Results
Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial results of Kotak
Mahindra Investments Limited (hereinafter referred to as ‘the Company’) for the quarter ended March 31, 2022 and year
{0 date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), attached
herewith, being submitted by the Company pursuant to the requivement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations”).

In our opinion and to the best of owr information and according to the explanations given to us, the aforesaid Statement:
0] is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(i gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS”) preseribed under Section 133 of the Companies Act, 2013
(“the Act”) read with relevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date results for the period from April 1, 2021 to March 31,
2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act,
Our responsibilities under those Standards ave further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report, We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India topether with the ethical requirements that are relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate Lo provide a basis for our opinion.
Management Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the standalone ammual financial statements. The Company’s Board of Directors is

responsible for the preparation aad presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

T W5 . LLP IN ¢ AAH - 3437
FEGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 ool
FEL.: {91} {22) 6158 &200, 6158 7200 FAX @ {91) {22) 6158 6275
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies {Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriale
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
compieteness of the accounting records, refevant to the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern an using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
ot has no realistic alternative but to do so.

The Board of Directos of the Company is responsible for overseeing the financial reporting process of the Company,
Auditor’s Respounsibilities for the Audif of the Standalone Financial Resulfs

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinian, Reasonable
assurance is a high level of assurance buf is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or estor and are considered material if,
individually or in the aggrogate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement. ‘

As part of an audit in accordance with SAs, we exercise professionat judgment and maintain professional skepticism
throughout the audit, We also:

¢ ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstalement resulting from fraud is
higher than for one resulting from error, as fraud may invelve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

°  Obtain an understanding of internal control refevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such controls,

¢ Evahiate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors,

» Conclude on the appropriateness of the Board of Directors® use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditot’s repott to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audil evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to ceaye to continue as a poing concern,
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e  Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant cthical
requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

1. The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit report dated May 18, 2021, expressed an unmodified opinion on those annual financial
statements.

2, We draw atlention to Note 3 of the Statement which states that the figures for the corresponding three months

ended March 31, 2021, as reporfed in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited or subjected fo review by the Statutory Auditors of the Company.

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between the
audited Ggures in respect of the full financial year and the published unaudited vear to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants '
Firm Registration No. 104607W/W100166

Akl &
[ o

MBAT o

Roshni R, Matfatia

Pariner

M. No.: 106548

UDIN: 2210654 3AIKPMUS45S
Mumbai, May 23, 2022,
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Statement of Standalone Audlted Financlal Resulls as at March 34, 2022

Statement of Standalone Assets and Liabliitles

{Rs. In lakhs)

As at As at
sg. Partieuiars March 31, 2022 March 31, 2021
Audited Audited
ASSETS
1 [Financial assets
a) |Cash and cash eouivalenls 36,964.89 14,691.83
b} |Bank Balance olher than cash and cash equivalents 45.03 42.90
c) |Recejvablas
Trade recsivahles 72.87 122.85
Other receivables 214.67 594.51
d} JLeans 566,846.66 620,983.57
g) [lnvesiments 258,615.00 144,622:18
f}  [Other Financial assets 224.1¢ 221,99
Sub total 963,983,.31 781,279.83
2 {Non-financial assets
2} [Current Tax assels {Net) 1,702,42 1,617.82
b} iDeferred Tax assels (Net) 2,148.82 3,200.07
) fProperly, Plant and Equipment 87.40 127.26
d) {Inlangible asseis under developmeni 3.26 3,30
&) |Other inlangible assets 182.67 320.89
7} ]Other Nen-financial assets 245,12 270,46
Sub total 4,380.48 5,439.80
Total Assets 968,363,79 786,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 [Flnanclal liabifities
a) jDerivalive financial instruments - 1,524.,25
b} [Payables
Trade Payahles
Todal oulslanding duss of creditors other than micro enterprises and small enterprises 311.07 326.44
QOther Payables
Totat outstanding dues of credilors olher than micre enterprises and small enterprises 1,198,27 592.05
c} |Debt Securilies 383,287,04 265,442,86
d) 1Borrowings {Other than Debt Senuritles) 303,082,87 296,822,12
8) |Subordinated Liabilitias 20,234,24 20,239.62
Sub total 718,113,493 574,947.34
2 INon-Financiat llabilitles
a} (Current lax liabllities (Net) 2,427.98 3,169.26
b) {Provistons 1,063.29 1,302.83
¢) jOther non-financial liabililes 531.08 506,18
Suh tolal 4,012.33 4,968.27
3 |EQUITY
a) |Equity Share Caplal 562.26 562,26
b) |Other equity 245,676,71 206,241.76
Sub total 246,237,857 206,804,02
Total Liabilitles and Equlity 968,363.78 786,719.63
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Slatemant of Standalone Audiled Financlal Resuits for the period ended March 31, 2022

Slatement of Slandalene Profit and Lass

{Rs. {n lakhs}

Ses accompanying nele to he finsncizl resuils

Partjculars Cuarer anded Year ended
March 31, 2022 | Decambor 31, 2021 tarcl 31, 2021 March H, 2022 farch 31, 2021
Unaudited Unaydited Unauditod Audited Auditad
REVENUE FROM OFERATIONS
() [interest Income 21,125.06 20,960,37 47,167.41 78,685,358 70,874 46
(i |oividand Income - 204,92 - 204.12 -
{0} |Fees and commissien lncome - - 662,90 - 790.77
{iv) [Nel galn on falr value changes 1,384,88 3,261,235 1,284,40 8,805,06 421366
Mel gain on dereognition of financial inslrumenls under amortsed cost - . - 1e.11 -
™
lealeqory
{vi) iOthers 282.41 13,46 17.09 630.7¢ 2818
(i} jTotal Rovenuo fram oparations 22,792.35 24,459,186 19,821,588 £9,145.34 T5.914,07
il Jother Income 73.36 §5.35 q0.03 285.83 214.63
{il} |Total incoma {l + 11} 22,865,711 24,544,561 18,070,72 23.431.17 76,128,70
EXPENSES
() [Flnance Costa 8,708, 4% 5,666,07 7,771,52 34,682.98 32,847 40
() limpai on faandtal instroments {5,202,04} (1,565.84) (3,405.849) {5,278.10) 3,347.58
{i) |Employaa Banelits expenses 478.91 286.41 844.00 3,472.40 3,06,03
{Iv) {Depreciatian, azorization and imgalment 57.06 54.76 55,12 221,76 208,28
{v) {Olher oxpenses £31.04 92047 k% A4d 3,117.80 3,261.46
{1V} {Tolal axpenses 5,073,308 10,222.67 6,605.086 36,218.84 4451798
(V) jProfitifloss} befora tax (HE- V) 17,792,333 14,201.84 $2,564.48 53,212,33 A%61092
M |Tox exponse
{1} Currant lax 3,154.21 360180 2,316,580 12471,62 887985
{2} Dalaned tax 1,365,37 50.80 870,98 1,126,756 {287 81}
Totak tax expenso (1+2) 4,649.60 3,660,708 3, 187.80 13,697,28 B8,592,24
V1) [Profitiloss) far she parlod {V - Vi) 13,242,756 40,631,08 1,378, 16 39,646,045 26,010,608
Vil [Olhor Comprehensive Inaame
(i} ems that will nol be reclassified to profil or loss
- Remansuraments of the defined benalit plans (33,38} 6.48 24.32 {38.37) {1.90)
{liy Income lax refatlng Lo llems 1hat will nol be reclassified to profit of loss 840 {1.63) (5.87) 9,45 0,48
Total (A) {24.99) 4.86 17,45 {27.22) i1.42]
i} llems Mal vill be rectassified lo profit or loss
- Flnangial instruments measured at FVQGH 91,52 {306,89) 279 {258.53) 0,53}
{II} Income Lax relaling to Hems Ihal will be recimssified lo profit or loss {21.45), 82,04 (0. 714) 6816 0.13
Total (8) ThaT (27465} 708 {19050} T0.40]
Olher somprehensive Insome {4 + B} 45,08 {269.70) 18,53 {21762} {i.82]
{X) |Tolal Comprehensive Incoine lor tie period (VI + Y1 13,207.83 10,361.38 9,008,271 19,397,43 26.016.89
(%) [Paid-up equity siare capilal fface valuo of Rs, 10 per shara) 562,26 562,26 502,26 562,26 562,20
1%1) |Errnlngs per aquity share [net annualised):
Basle & Diluted (Rs.) 235,53 189.08 168,78 704,57 144,97

Place : Humbai

Dale

i May 23, 2622




KOTAK MAHINDRA INVESTMENTS LIMITED

Rogd,Offlce : 27BKG, C 27, G Block, Bandra Kurla Complex, Bandsa { E }, Mumbai - 400 051

CIN : UBSO00MH 19805 LC047988
Website; wwavkmilaen  Telephone: 91 22 62185308
Statement of Standalone Cash Flows for the year Ended March 31, 2022

{Rs. [n lakhs)

For thoe year ended

Far the year endett

March 31, 2022 [Previous yeaar: Rs. 2,87 lakhs)

Particulars March 31s|, 2022 March 31st, 2021
Audited Audlfed
Gash flow from aperating uctivities
Profit hefore tax 53,212,533 33,810,902
Adjustiments 1o reconcile profit before tax o net gash generated from / {used In} oparating
activities
Capracialion, amorlizalion and Impairmen 221,78 208,20
Dlvidend Reseived {204,12) -
Profif ot Sale of Propery, Planl and Eqiipmean (7.88) (7.61)
Ispairmenl on Mancial Instrument¢ {5,276.10) 3,347.58
et gatnf (loss) on financlal mstruments at fair value fhrough profil or los (8,605,06} (4.178.80)
inturett on Borrowing 34,682,098 32,647.43
fntarest on Barrawing paid (35,413.30) (37,182,90)
ESOP Expanse e.52 96,13
Rerneasuremnnnls of the defined benefil plang {38.7) (1.90)
Dbt Insirsnens through Other Compraheanslve income {256,565 (0.53)
Operating proflt hefore waorking eapltal changes 38,364,11 28,443.79
Working capltal adJustments
{Increass) / Decrease in Bunk Balance other than cash and cash egtiivalon {2.13) 454 46
(Increase) f Dacraasa in Loans (40,782.17) (87,773.37)
(Incrensa) f Decraase in Receivables 441.16 (28270}
{Increase) f Deorease In Oller Financlaf Assels {C.06) {25.00)
{Increase) / Decronse n Ciher Non Financial Assete 2534 {28,18)
Increase [ (Decrease} in Trads payables {15,37) (2,167.63)
incsmase | (Decresse) in olher Payables 608.21 {1,189.42)
In¢crease ! (Decraase) in olher noa-inancial Habililie: 24,88 {248.84)
Increase / {Docrease) provisiens (249.54) 626,65
{Incraase) / Decreasa i unsmogtized discoun! 23,926,57 14,600.86
(16,726.11) {74,832.77)

Net Cash (used In) / generaled from apermtions 21,629.00 {46,389,88)
Income fax paid (net} {13.387.41) {7,096.09)
Nat cash (used in) f gonorated from operaiing activities §,241,59 | {53,406,08}
Cash flow from Invasting activitles
Purchase of invesimenls (4,593,177.88) (2.648,612,42)
Sale of fnvestiments 4,419,219,08 2,884,776.72
nferast on Invesiments 7,528,03 5,069,75
Purchase of Properly, Plant and Equipmery (85.58) {151,63)
Sale of Propery, Plant and Equipmen 39.9% 70,50
Dividend on invesimenls 204,13
Mol cash (used in) J genoralod from dnvestia g nctivitles {106,272,3 {58,847.08);
Gaslh Jlow from financing activilies
Procoeds fiom Dabl Securities 243,049,356 120,46242
Repaymenl of Dabl Securilles {115,669,28) {178,230.94)
intercerporale Deposll sauad 29,003,368 92,000.00
Intercorporate Deposil Redeemed (27,003,536} (109,400,003
Commerclal Paper issied 2,268427.96 §73,262.34
Commerclat Paper Redeemed {2,257,000,00% (862,764.49)
Term Loans Dravm{repald) {9,989.90) 30,000.00
Increasef{Decrease) It Bank averdrafl{iel) (30,500.01} Q65699
Nel cash generatad{{used [} from Financing Aclivites 120,308,12 {31,993.68))
Nel increasel {decraase) In cash and cash equivalents 22,277.48 (144,326,582}
Cash and cash equivalenls al the haginning of e yea 14,604,70 159,021.52
Gash and cosh equivalents ot the end of the hail year 36,9720 14,804,649
Reconcillation of cash andt cash equivalenls with the balance sheel
Cuosh and cash equivalents as per balanse shee

Cash en hand - -

Halances wih banks In current accour 36,972.10 14,664,741

Cheques, drafls on hand - -
Gush and cash eduivalents as restalod as at the half year end * 3697210 14,694,70

* Gash and cash equivalenls shown in Balance $hael Is net of ECL provislen of Rs, 7,21 lakhs as al

I} The ahove Statensent of cash flow has been prepared under 1he ndirect Method' as sel out In fud AS 7 - ‘Statement of cash flow
I} The previous pesod figures have bean re-grouped, viherever necossary in order lo conform fo Inls parad presentalior

I} Kon-cash fnenclng activily : ESOP from porent of Rs 36,52 lakh for year onded March 31st, 2022 (March 31st, 2021 - Rs 89,13 fakh
V). The previous ysar's figures have been re-gréuped, wheraver necassary in order to conform o this year's presentalior




Kotak Mahindra fnvestments Limited

Regd.Office ; 278KG, C 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbai - 400 051
Gt UGS900MH19B3PLCD4THE6

Websile: www.kmil,co.ln  Telephene: 81 22 62185303

Statement of Standalone Audlted Financlal Results as at March 31, 2022

Notes;

1 The standalone annual financlal resulls have been prepared in accordanse with and comply in all material aspect with Indian Accounling
Standards ( ind As) notifled under seclion 133 of Companies Act , 2013 (the ACT') read with the companies ( Indian Accounting Slandards)
Rules,2015 as amended from time ie ime and other relevant provisions of the Act, The standalone annuat financial stalements, used lo
prepare the standalone financial resulis, are based on the nolified Schadule IIf of the Act, as amendad frem lime to time, for Non-Banking
Financial Companies that are required to comply with Ind AS,

2 The above slandalone resulis were reviewed by the Audit Commiites and approved and laken an record by the Board of Direclors al their
respective meelings held on May 23, 2022, in terms Regulation 52 of the Securities and Exchange Board of India ( Listing and ather
Disclosure Requirsments) Regulations, 2016,

3 COVID-18 has had an exlraordinary impact on macrosconomic conditions in India and around the warld post declaration of it as a
pandemic by World Heallh Qrganisation In March 2020, Nation-wide lockdown in April-ay 2020 followed by localised leckdown ware
imposed 10 restrict the spread in areas with significant number of cases. The resticlions wese gradually litted leading to improvement in
economic activily. This was followad by two waves of COVEID-19 with oufbreak of new varlants which led fo the re-imposition of regional
lockdowns which were subsequently lifted supporied by administealior of lhe COVID vaccines to a large poputation in the countey.

India is emerging from the Covid-19 pandemic. The exteni lo which any new wave of COVID-19 pandemic will impact the Company's
results will depand on ongeing as well as future developments, incfuding, among other things, any new information concerming the severity
of the COVID-18 pandemic, and any aclion to contain its spread or mitlgale its impact whether governirent-mandated or glected by us,

4 Informalion as required by Reserve Bank of Indla Cirewar on "Resolwlion Framewaorl -2.0 Resolution of COVID 19 relaled stress of
individual and small business” dated May 5, 2021 Is altached as Annextre 1,

<

On November 12, 2021, Reserve Bank of India issued circular raguiring changes to and clarifying certaln aspecls of Income Recognition
and Asset Classificalion norms. The Company has taken necessary steps to comply with these norms / changes as they become
applicable. The Company continues to hold loan loss provisions as par exisling Expecled credit loss (ECL) model and policy and mainlaing
adequate ECL provision as per IND AS 109.

G Disclosure in compliance with Regulation 52(4) of Secuwrities and Exchange Boasd of indiaflisling Obligations and Disclesure
Requirements) Regulations, 2015 for the year ended March 31, 2022 Is atiached as Annexurs |1,

7 Asset Cover available as on March 31, 2022 in case of non-convertible debi securities issuad by company as per requirement of
Regutatian £4 read with Regulation 56(1)}{d} of LODR Regulations is altached as Annexure I},

8 The figures for the corresponding three months ended March 31, 2021, as reported in these standalone financial results, have heen
approved by the Company's Board of Directors, but have not been audited or subjecled lo caview by the slalutory auditors of the Company.,

The standalons rasulls for the quarter endad March 31, 2022, being 1he balancing figure between the audited figures in respect of the Tuil
financial year and the published unaudited year to date figures up to the third quarier ended December 31, 2021, prepared in accordance
with the recognition and measurgment principles lald down in accordance with lnd AS 34 “Interim Financial Reporling” which were subject
to fimiled review by us,

g Disciosure pursuant to Master Direction — Reserve Bank of India (Transfer of Loan Exposures) Dirsctions, 2021 in terms of RBI clrcular
RBIDOR/2021-22/86 DOR.STR.REC.51/21,04,048{2021-22 daled 24 September 2021

During the Year ended
March 31, 2022

Details of loans net in defaull thal are translerred or acquired i
Pelails of stress loans fransferred or acquired Nil

Parliculars

10 Figures for the previous periadiyear have been regrouped wherever necessary {o conform to curent periodiyear prasentation,

For KALYANIWALLA & MISTRY LLP Fof Kotak Mahindra Investments Limilad
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gosthni R. Marfatia A - :f2\\ g:lrecl;nr) X i‘#
artner o L) ace! wilmbal
Membership No.: 106548 ((ii UMBAI !lj}\ Date : May 23, 2022
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o —
> 7




Annexure |

Information ks required by Resorva 8ank of [adia Clrcular on resolullon framework -2,0 Resolulion of COVID 18 rofated slress of individuat and small buslness
daled May 6, 2021

Formal X-Quarier ending March 31, 2022 {Rs. In lakhs)
&1 Ho, Deserlption

Individuat Borrawers
Small businnsses

Persenat Loans Buslness Loans

(&) [Mumber of requesls racalved for invoking

fesglulion progess under Parl A
{8} INumber of accounis where regolulion plan has

besn implemanied under 1i)}s Window
(C) Expesure to accounts menfloned & {B) bolere . i
b anietion of the plan .

{D} Qf {£), nggragata ameun| ¢f dobl hal was
converied into olhee sacuriiles
(E}  |Additionat funging sanctioned, If any, Including
belween invacallon of the plan and - .
I L] ) N
(F}  {Increase In provislons va accoun! of the
mplemenlation of ihe resolution plar




Disclosure in compliance with Regulation 52(4)

Annexure 1|
of Securities and Exchange Board of Indla(Listing Obligations and|

Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

\

SrNo. [Particulars Ratio
a)  [Omitted -
b)  |Omitted -
c)  [Debt Equity Raio* 2,911
d) |Omitted -~ -
a} [Omitted

f}  {Debt Service Coverage Ratio

g)  ilntersst Service Coverage Ratio

h) Outstanding Reedemabie Preference
Shares{Quantily and value)

i} Debenlure redemption reserve

I} Net Worth
k)  [Net Profi after Tax
[} - |Earning per share

Not applicable
Not applicable

Not applicabile

Debenture redemplion reserve is not
required in respect of privately placed
debentures in terms of rule 18(7)(bXID of
Companies{Share caplial and
debentures) Rules ,2014

Rs, 246,237.97 Lakhs

Rs. 39,615.05 Lakhs

Basic & Diluted - Rs, 704.57

m)  |Cument Ratio , 1.08:1
i} jlong term debt to working capital ratio 8,031
o)  |Bad Debi to account receivable ratio 0%
p)  |Gurrant Liability Ratio 59,44%
a)  |Totai Debt to Tolal assets* 74.00%
1 Dehtors Turnover Not Applicable
s} Inventory Turnover Not Applicable
t} Operaling Margin(%)* - 53.60%
u)  |Net peofit Margin{%)* 44.30%
v). |Sector Specific equivalent ratios such as
(i) Stage 1ll ratio* 1.24%
(i} Provision coverage Ratio* . 56.83%
(iii) LCR Ratio 84.58% -
*Formula for Computation of Ratios are as follows :-
(i) Debt Equity Ratic {Debt Secwrites+Borrowing other than Debt

i) Total Gebt to Total assets
{iiiy Operah'ng Margin

{iv) Net profit Margin
{v)81age [ll ralio

(vi) Provision covarage Ratio

Securites+Subordinate
Capital+Reserve and Surplus) }
(Debt Securiles+Borrowing other than Debt
Securities+Subordinate Liabilities)/Total assets

{Profit before fax+impairment on financial instruments)/Tatal
Income

Profit after tax/Total Income

Gross Stage Hl assets/Total Gross advances and credit
Substitites ‘

Liabillies)/{ Equity Share

lmpairment loss aflowance for Stage HI/Gross Stage ill assets




Annexure IH

Gerlliicale for asset cover In respest of listed debl securilies of the Kotak Mahindra Invesiments Limited

Based an examination of hooks of accounls and olher relevan! recordsidocunients, we hereby cerlify that:

2) Kotak Mahlndra [nvestments Limited{The "Company") has vida lis Board Resofutfon and Infoanatlon memnrandum! shelf disclosure documen,
and under varlous Debenture Trust Deeds, has ssued the followlng listed dabt securitios:

{Rs. In Iakls)

Private Placement/ .
St Mo, 151N Public [ssue Secured! Unsecurad Face Value
1 INES7EF0TGFT Private Placerment Sacured 8,030.00
2 INEQ7SFO7GTS Private Placement Sacirad 1,700,00
3 INEOQTEFOTGUG Private Flacemant - Secured 1,600.00
4 (NESTSFOTHBY Private Placensent Securad ) 20,000,00
5 INESTSFOTHC2 Private Placement Secured 7,500.00
Gl INESTEFO7HDO Private Placemant Securad © 40,000,060
7 INEQTEFO7HES Private Placement Sacured 25,000,00
8 INESTHFO7HFS Private Placanant Saciged 6,000,060
9 INE9TSFO7THGS Private Placement Secured 26,400.00
10 INE9TSFO7HH Private Placement Sactred 25,600.00
13 INESTEFO7HIS Privale Placement | Securad . 27,500.00
12 INEBYSFOTH7 Private Placemanl Sacurad ’ 35,000,00
12 JINEQTSFOTHKS Prvate flaceinent - |Secured 30,000,600
114 INE975FOTHLS Privale Placamenl Secured 20,000.00
19 INEO7OFO7HM Private Placemenl Sectired 20,000.00
18 IMEOTBFOTHNG Private Flacemenl Sacuzed 30,900.00
17 INEGTSFOTHOT Privale Placemenl Secusad 10,000,00
18 INEQ7EFOTHP4 Privals Placement Secured 40,006.00
18 INES7SFOTHO2 - [Privale Placenent Securad 5000.00
20 INESTSFOTHREG Piivate Placement Sacured 7,600,00
21 INEQT7EFGOCRE frivate Placemsnt Unaacured £,000.00
22 INEQ75FI8CST Privale Placemeni Unsacured 5,000.00
23 INEG?SFRECTS Privale Placemeni Unsecurad 16,000.00

by Assel Cover Slalemant:

i. The finsnclal information as on March 31, 2022 has been extraclad from ihe beoks of accounts for llie yaar ended March 31, 2022 and alhar relavant
records of the campany ©

if. The assels of the Company provide coverage of 1.87 limes of lhe inleresi and principal amount, which is in accordance with the larms of asue/ debenture
lrusl dead (calculation as per stalement of assel cover ralio for the Securad debl socuriiies - lable — )’

i, The lotal assels of the Company provide coverage of 1.20 {lmes of the pringipal, which s #n eccerdanca with Hse lerms of lsue {calowalion as pey
stalement of aasel coverage ralie avaifable for the unsecured delt securilles - labla - 11) (an per requirement of Regulation 54 ead wilh Reguiation 56(1)(g)
of LODR Repulatians), .

Table-] {Rs. In lakhs}

SrNo, : Particulars Ameunt
1 Tolal assals avallable for secured Debi Secinrllies— {sacured by either A 733,820,968

pari passu or excluzlve charge on assets)

{*roparly Flanl & Equippmant (Fixed assels) - lmmovable propesty 6,72

Loans /advances given (nel of Provisions, NPAs and self down porfelio}, . 703,0264.57

Debt Sacurilles, other credit exiended elc

Receivahles including Inlerest accrued on Tetm loans Daht Securities ete 6,585.41
" lmvestmenl{s) . 55,873,794

Cash and cash equlvalenls end other curent! Non-cuirent assels 37,017.14

Tolal assels available (or Sacured leans and secured CCIOD borrowings {68,923,11)

from Banks of 1,1 limes cover as par lhe raguirement




2 Total borrowing through lssue of secured Debl Securities (secured by B 395,287.04
elther patl passu or exclusive charge on assets){Datails in Table below)}
et Securlles . 309,436,95
IND - AS adjisiment for affactive Inlerest rate on secured Debt Secwllles {119.53}
Interest accruedipayable on secured Debl Securities 3,967 .61
H] Assel Coverage Ratlo Alg 1.87:4
{100% or hlgher as per the terms of offer documentfinformation
memoranduinidebonture tryst dead}
L
[SIN wise defails
: {Rs. In lakhs)
ISIN Typa of Sanctloned Cuislanding Gover Assois
charge Amount Amaount as on Raquired Reduirast
Margh 1 2022
INEGTEFQTGFT |Pari Passu 803000 8,020.48 [100% Refer Nole 1
INEGYEFGTGTA |Part Passy 1,703.00 1,666.95 [100% Refar Nola 1
INEDYERQTOUG |Parl Passu 7.500.00 8,031,236 |100% Rofer Nale 1
INED75FQ7HB4 |Pari Passu 20,600,00 19,683.37 [100% Refer Mola 1
INERTEFQTHOR |Parl Passy 7,500.00 7,715.81 [100% Refer Mole 1
INE97SFOTHDD |Parl Passu 43,000,00 40,877.92 [100% fealer Note 1
INE975FOTHES |Pari Passu 26,000.00 26,626.79 |100% Reler MNola 1
INESTEFOTHIS (Pari Passu 6,600,00 5,062,489 | 500% Reler Note 1
INEATSFOTHAS [Parl Passu 25,000,600 26,565,386 1100% Refar Note
INEQT7SFG7HHA [Pari Passu 26,600.00 23,634.58 1100% Refar Nete: 1
INEOTSFOTHIO |Parl Passu 27,600.00 25,401.44 {100% Refer Note 1
(NEOSFETHIT {Par Possu 35,000.00 31,B37.77 {100% Refer Nole 1
INCA7EF 071414 §Pail Passa 30,000,0% 30,823.20 [100% Refer Note 1
INEQYSFOTHLS 1P aii Pagst 20,600.00 1837287 [100% Refer Mole 1
INEQTBFO7HIWT|Part Passu 20,000.00 20,426.84 | 100% Refer Nole 1
INEQ75FO7HNG 1P as Passu 39,906.00 36,496.31 1100% Rafer Nole 1
INES?5FOTHO? [Pail Passu 10,000.00 10,184,486 1100% Raler Nole 1
INEOTEFOTHP4 [Padi Passu 40,000,080 40,523.61 1100% Rofer Nole 1
INEOTEFOTHQE [Parl Passu 5,000,00 5,071.82 {100% Refar Note 1
INES75FO7HRO [Par] Pasay 7,500.00 6,343,585 1100% Refer Noje 1
Tota 303,287.04
Mote 1

The Reberure shal! be securad by way of first parl-passuy chargas In larms of the registerad Debenlure Trust Daed sum Deed of Mortgage for Flat Mo, FM401,)
Bhoom! Classis, Link Road, Oppesile Life Siyle Malad {Weat) Mumbal 100084 measuring 340 sq.jl. (bulll up) siluated at G.T.S. No, 1406G — 1/8, at village,
tdafad, Taluka Berivali, Malad {Wesl) Mumbal 400064 wilbin the reglstralion district of Bombay Clty and Bomhay Suburban in the stale of Maharashira, and
tdoveabla properios of the Cempany.

Movable Properties” shali mean, present and fedure:

1. Recelvables; )

li,0ther book dabis ef the company { exeapi the ones excluded from the definftions of Recelvables 3,

1li. Other currents assets of he Company { except the ones excluded fram the definllion of Recelvables);mnd

Ty, Ofhat long tarm and cuerent investmanis ’ -

Over which a charge by way of hypolhaoadion s 1o be wrested by company in favour of fhe Debenture Truslee under Ihe Dead, uplio the extent saquirad lo
malniain ihe Assel Cover Ratio at ar above the Minlmum Securily Cover,




Table-ll __IRs, In lakhs)
Sr No, Particulars . Amount

1 Nei assels of the listed entily available for unserured lenters (Property Plant A 334 991,88
& Eguipment {axcluding intangible assels and propaid expolsas) +
Invesimenls + Gash & Bank Balances + Othar currenl/ Non-current assels
excluding teferred lax assels () Tolet assels available for secured
landersicraditors on parl passufexclusive eharge hasls undear the above
fieads (<) unsecured curapl! non-currend lishilifies)

Tolal assels of the Company exciuding lotal @ssels avaitable for securaed ) 340,232.62

Debl Securllios(secured by pari-passu charge on assets) (As per Table |
ahove)
Less: unsecurad curran)f nen-curreal fablitles (5.24‘2.04) .
2 Total Borowings (unsecured) <] 261,286,29
Nen-convartibta Debi Securitles 20,247 80
Othar Borrewings ) 241,047 .64
INB - AS adjustment for elfective Inlerast rale on unsecured Berrowings (8.95)
3 Assel Coverage Ralio AR 1.28

c) Compitance of al! the covenantsitering of the issue i respect of fisted debt sacurltles -
Govenanlsfienms ol the Issue of the listed debt securilles (NCD's) as menfioned in Dabenture trust deed have been compltai by the Company.
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Repd.Office ; 278KG, €27, S Clock, Bandra Kurls Complex. Bandr { £ 1, Mumbal 400 51

Wel
Coniofidated Relstad Party TransacUons For Sl Manths Ended As on 3150 March, 2022

CIN; UGS30MH19BSPLERI7ERS
bsle: vavwkmlealn Telsphone: 94 22 621853302

PART A

TR3 In [a¥ha}

Detalis of the party fiictad antity

In case monles are dus to.

iaulbslalary} entering [nts the Detads of the ¢dunterpa eiherparty 28 3 rak L
trrya)nmu;;g P Valua of ine related pany “:’::‘;:;;" ot
Typt of rafated party fransaction :':;';"?,:;;"E:”""“”‘ byiha ] g iha
Refalonship of the counema reponin,
rume tame with lhu':m'-u:m)tywr:‘w (Fraoa-20n) Fpmedg partng Stostng
substdiary balunee bahace
S, No
ot Mabindre Ipwtatmants Lid Kela M ghladra Bank Lld, Ha'# g Company Exuity Shares il E9T.26 662.25
Kotk Mahgra Bank e, Halging Gompans Share Premium - 2824057 | 3329087
fotsk Mahindra Benk Lin, JHelgng Sornpany =5GP Expentes Agpioyed by B3 670
Subject ko ragulatory lmas
Kotak MahTdra Hank Lid, Holflng Campan Term Daposhs Placsd im gt 1imes during the yean 265 550.00 - -
. Subjact (o reguistory fimig
Kotk Behingra Dk Lid, Hatding Company Term Dapasin Regaka (muhiis fimes dyring she yaar 245,150,090 - .
Busik Ug. olaing Campany Iniereat Reselved sn Ténm Jeposis 1,400.09 295.20 - -
Kotak Mahindra Bark Lid HabEng Campeny ayared \72.500.00 3983068 - -
Katah tahindys Bunk Ltd, Holdirly Company fopaid 3000088 2 -
otk Izhindra Bacik Lid, Holtng Casmpary ineeet meorued on botrouing 400000 1.663.95 - -
[Ketek(izatngra Bank g, Hotding Campany Payment of Inlerart 6 ryed on borawing 50176 - .
oluk bighindra Back Lid. Holdng Company Bervize C 5500 2520 - -
otak Mahlndra Bank Ltd, Hoking Sompany Gemat Charges Faid 200 034 . -
alal Jtphindrs Bank Lid, Heting Sompany DK Charges patd 5,16 p N
a1a% 2 ahndra Bank Lid, Hessing Company Operating expeotes pd 21500 11230 - -
otak Mahindra Bank Lid, Hotsing Company 2hars Sendes o3 1,000.00 2887 - -
Kolak Mnhindra Bank tia, Hoking Compan; Licencs Faos pag €00.00. 25145 . -
ot Maninara Bank bid. Hoking Cempany Royaty paid 200,00 $4.80 - -
Kotgh J4ahinara Bank {id, Halding Company ntarast on bomowingd paid 4200.00 50394 - v
B Bankild, Haiding Campany tlinial Feas pald 15000 10,58 . -
Kotk Mshndra BankLid. Haling Company IPA Fecs palg 208 z .
Kotak Mohndra Bank Lid, olifing Company Teansfar of Eebfy Is grqup compantes Gn Actual 852 - .
Kotak [ohindra Bank Lid, Holeing Company Yiansfer ol Dabilty from greup companies O Actuzl 2893 - ]
Kelay Mahindra Biseh Lid. Heking Company Finnsiar of 34vets fmm aroup dompantas 50.00 &35 - .
[Rotax Mstindia Bank Lig, Holdng Company Transfer a7 18408 10 Group campan'es - 225 - -
26]iutah pahinara L Il 1003 lahindra Ban Lid. Holo'ng Sompany. xlance in curent account - - 23570871 33ea8.79
26[Xolak Mehindra [nvestrents L [okak Mahindra Bank Lid. Hala'ng Company Cupllal feom Parant - 581,53 56513
27{ Kol sk Matindra yastments Ltd [Xetak Manindra Dank Lid. Holag Comasny Term Daposits Placed - - 4395 4460
20]Kolzk Maivdra lnvesiments Lid otals Mahtdra Bany Lid, Holding Somaany interest aeeried an Tenn Doposily plaged x : L ARS LAY
[{0l2k Mhindra Bank Lid, Haldng Company Bemonigs . - 50059081 2651348
[Ketok Matindra Bark Lid, Helding Company Service chargt pgyatls . - 352,63 1471
Hetek Mahindra Benk Mg, Helding Company Earviae charqas ecelvatin . - 454 1343
Bunk Lig, Ha'ding Cempsny Dams) Chaes Prible - . 033 067
Rotek Secures Limied ubkia'trles ol Molitng Company. Jinterast pad on Mon Conventle lasusd 1,80090 71562 - -
Subildionas of Holding Company {_D_emi! Charaes pald 650 042 - .
Kotah Soovriien Limited Subsisedey of Holding Compiny _|Licansa Fepg P 0.0 2s3 . -
36|kt reahlndra Lig |Kotgh Sacurtles Limted Subs'dierdas of Holaing Campany  |Expznyg 19 clher comany Approved by Boerd 9z - -
Tratst Sacurrlas Umzed baeiaed of Holaing Company _{Eala of Sgcuri'es 20000060 81507 - -
Hotak Secuntias Umzed of Holding Company  [Paymant of infere sl sccruad on NGO 15ued 1.500.00 28876 . .
33|Kotek Hahindra Invaytments Lid [Kotok Sogyriti s Linited of Helging Compony  [laterast Accrued on HCDS fivved 145,89 - .
40| Kotk tishindrs Inyési tig Trotss Muhinera Canital Gompany Liritad _|Lbaigianas of Holng Cemasny | Paymant of iatarayy 4 on NG lasyedl - PYET)
41K ptak Menindra Lid i@:k Srcuriies Limiied Idiades of ifelding Compary _ |Mon Canvartibls Delienures loausd - - 1£.580.79 1 18, 194.67
ATk, L Lid Rotah Secyrtles Wmtad iarig of Holdina Gompany _jOther Racalvable - . o.00 17824
43jKeorak Mahindra 1 i) Kateh Sesunitieg Limiis of Helung Company  [Demat ¢hargss payatly - . [ET] 0.25
241y i td [€otak Securies Limed Becvics chages Payatle - P a1 .46
45{Koluk Kahingta ) L4 Rotek Aahinars Piima Ll Eubtidlaries of Holdmy Company _Jintar Corporats Depdally 150.600,00 30,600.00 - -
A8{Kelak Hahingra Inyesiments Ltd Rotak phingis Piima Limited Stbtidlafes of Holding Campany _[tnler Corparste Danoslis rapsis 10,500.00 - -
A7{Ktak Mshinara nveriments Lid otgk Mahingy Prime Limites 51 Ho'ding Campany _ {inferes tecelvad on tter Cofaorsts Degosiy b25.00 504 - P
Kok Mabnars id atzk Mohindre Prime Umigy i of Hotding Compaay [Seevica Ghargee Recehved 135,00 84,30 . -
4B|Kongh Mahindra inyeslmente Ud [Ketay psrindra Prime Limited [5ubaidiats of Hofing Company | Ttansler ofiauhly 1o group sampanits On Aciun) 740 N f




Kolak Mahindm [nvestments Limlted
Regd Offce: 2TEKC, € 27, G Bleck, Dandea Kua Complex, Bandra [ £ ). Mumbsi- £00 051
CiN: UEFS00MHI9IBPLCRATOEE
\Webalie: wawekailea/n Telephane: 91 22 62185303

! Retaled Party Tr ForSlk Months Ended A 0 3141 hlaveh, 2022
SolRgrek R =Rty ud [Katak Mabindra Prime Uimied [subsidiadics of Hataing Company _|Sarvics charges Receivabla - - .65 12.61
3 ud iotar Manindra Prir.e Limtiea iiadex of Holdng Comgany _ |Senvice chargas Payabls . - .00 -
2|k Lid otat Wetindra Prirra tinied ol Holeing company _[Raymen of [atecest atcpaed on 12D aued - 037
53| Ketak Mah'ndra tnvestments Lid [Kotak [yebt Funy Limbed i 41 Holiing Gompasy | Seryies Chames Recird 2000 023 - -
54Kolais pahndra Lig utak Wirastputture Dby Fung Liwitsa ! Hokilng Company _|Sarvics gharges Retaleatla - - [ $48
Hhahitdra bnvestments Lid [iGutak Menindgs Geqsrpl Insurancs Compary | Heklng Comeany_ [insurancs premium pald - 500 076 - -
ke Manindra Gensrel Insuraties Coimosny of Holling Company _[insuranca grsmium paldin agvance . . 0.8 054
Rz Mebindrs L Insurance Cempany LimiSubsidiares of Holglg Gompany | Hnegrs fum paid 500 5% - -
alak I4zhindra Lis Insurance Sompany L sl Ho'ding Campany _|insuraes peomium pa'd in advance - i 73 10.55
dshingra Asrel £ Farles of Holdng Sompany ployee Liabiity irenster oul OpActoal .35 . -
£0{Kotak Mahingts e gtk Invasmant Advisars Limted of Moting Company _ [Employte Llabirty teanslef out 28 Aetusl 1,00 - -
&1|Katak Mahindra | Lid Pheenls ARG Private Lited Azsraiste ol Holding Corepary Livastmenly ~Qiasy - - 6,100,5¢ ] 6.100,50
&2 Kolox Matindra loveatments Lid Business Standard Privgle Limiga s1an/feanl Infutnes of Uday Kelek =G - : 020 020
€3 Kotak Maliindra Invastmants Lid At g4 Key manzgement pepeomnel Remunsration - 32,90 - -
S4|Keink bzhindre bavestoants Lig - {Chandaineinas Sathe [ &gt bl Gre elgr [Ehedut B Approved bry Boar 1080 - v
G5[icotak Mabrdre lvestmenis Lie | ndenendanl Director VGirectar Approved by Boay 1060 - -
55[Kotak kehindrs Jovestments Lt Ehandeashebhar Sslfie Director Dimctar Sating Faai- Apgloves by Baar 310 - -
€7[Relak Hah'edim Investments Lid [Fadimial Rhase Kalcker [ingep endem Director eetor 51ling Feas ZApproved by Board LK) : 2
for Kptnk Mahlndra lovestments Umited
(Direcion -
Place: Mumbal
Onle : May 23, 2022




Keotak Mahingrz lnvestnents Limlted
Regd Otfiea : 27BKC, € 27, G Rlock, Bandra Kutla Complex, Bendra | B}, umbal - 400 051
GIN ¢ UB5200MH 198EPLCOS 7938

Nanse w000 Talephons: g1 22 62185303
= Refaled Party Tr ions For Six Mantis Endad As on 315! Maich, 2022
PART B
{ia T itk
Datady of tha party (Usted entity In gase any financlal indebtedneas 18 incurred to
Fvhsleliry) antartng into the Detalla af tha counturpany make o give foang, intar-comparats deposhy, Détalls of the loans, bter-corporate doposils, SCVantes of [avestments
ransction advanees er nvestvaats . .
Typs of ralyitc party trangagion
Aehitlonship of the Hawre ot ntebtedness .'::::’:‘E'f;z_ oserest sacuradi | PUIPO3E far which tha funds ;
Harms: Hawmgy +ouaterparty vith the isted {loant issuance of dabtfany | Cest | Yonure aorparate deposi [Rate (14} Tonure | rad [V e ntlland by 14 uitlna W :
ety or it subsidiary other a4e.) » Pos & A reciplent of funds fendusags}
$. 40, nvesiment
Funds shai bia usad for
Fliansnirledding aciitles , to
repay debis of tha company ,
burenss spaartions of the .
: :’;aé;“":h"“""“'m“ fakhs, campang . Furlhet pending
T [Kotak Mohndra nvegtments Lid  [Katek Kahindrs Bank Ltd. [Holding Cormpany Banewipga auaded " loen m:: D) Fe. 10,000 S04} 195 | Bomawings avaited B - Sesured  [LiZsalen It may be
e D) R 10 . \sedinvesind inFired
Eapoti, ratual fund, G sat,
Te:5, SOL snd ather approvad
. instrumente for 1 porary
PurpouEs
2. IKotakabindra Investments Utd__|Votwk Nahlowira Bank L1, [Haléng Company, resad VDL Lase- F1.30,000 Lakhs i L wprg ] MR} NA 4 Beewd t
Subsidlarfes of Hotding Homvired fram Ould cagial of wa  [WerCoparuts 540 | 6 | Umecund A ;
3___[Retax Wabindra g {Kotak Mahindrs Prime Limited_ compiny ntet Garporate Deposha imarkes geposte H
0 i
subsidiarias of Holding . o owa [ier Corporate NA HA " NA ;
L] [Kotak Mahindes invostiments td  fiolok Mahindra Prme Limtad  {Compiny nter Garporate Depasie readid Deposhs tepald
otak Mahindrs (avestments Limited
{Director) , |
Plaga; Mumbal i
Date ; May 23, 2022 . !







