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Kotak Mahindra Investments Limited

Annexure [

Disclosures to be provided along with the application as per chapter X VII - Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

(i)
Name Kotalk Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051,

CIN U65900MHI1988PLC0O47986

PAN AAACHIOT75K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investinent and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

(ii} Chief Executive (Managing Director / President/ CEQ / CFO)

CEQO Mr. Amit Bagri
CFO Mor, Jay Joshi

(iii) Group affiliation { if any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Name Designatio | DIN Date of Address Director of | Details of other directorshiy
n Birth the
Company
: since
Mz, Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 -~ Kotak Mahindra Bank
Uday Apartments, Limited
Kotal Dorabjee Tata Marg, - Kotak  Mahindra
Nariman Point, Asset  Management
Mumbai— 400 021, Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra Old
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing member (section
25 company)
- The Anglo Scottish
Eductaion Society
{Cathedral & John Connon
Schaool) - Member Board of
Governors
Mr. Director 09663183 117/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr. Amit Managing 09659093 | 20/12/1973| 904, B Wing, Dheeraj {01/07/2022
Bagri Director Serenity Towers, 2"
Hansaband Lane,
Santacruz West,
Mutmnbai-400054
Mr. Non- 07656300| 05/10/196 | Vervian, A/2202, 09/12/201  |Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, G Limited (Formerly known as
Kashyap Directot S V Road Kotak Forex Brokerage

Near Patkar
College,
Goregaon
(West) Mumbai
— 400062

Limited)
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Mr. Independen t | 00017605 01/09/195 | C-10, Dattaguru co-op 30/3/2015 - Kotak
Chandrashekh Director 0 Housing Society, Reappointe d Mahindra
ar Sathe Deonar Village Road, on 30" March, | Prime Limited
Deonar, Mumbai- 400 2020 - Kotal
088 Mahindra
Trustee
Company
Limited
- Kotak Mahindra
Trusteeship Services
Limited
- Infinitum
Productions Private
Limited
Mrs. Padmini Independen | 00296388 15/04/196 | 107 Cumbala 17/08/201
Khare Kaicker t Director 5 Crest, 42, Peddar 5
Road, Mumbai- Reappoint - Rallis India Limited
- J B Chemicals and
Pharmaceuticals
Limited
L BOSCH LIMITED
L BLUE DART EXPRESS
LIMITED
L DIVG| TORQTRANSFER
SYSTEMS
PRIVATELIMITED
Mr. Paresh independent (02412035 [October 14, Chaitra Heritage, Plot[18/10/2022 | Invesco Asset
Shreesh Parasnis  |[Director 11, 1961  |ho 550, 11th Road, appointed g?\iﬁgﬁeﬂﬁﬁtéﬂdla)
Chembur East, Mumbai . CREDITACCESS LIFE
400071 INSURANCE LIMITED
Mr. Prakash independent (00196106 [May 06,  [803, Blossom Boulevard, [13/02/2023 - GMMPfaudler
Krishnaji Apte Director 1954 Koegaon Park, Pune - appointed Limited

411001

- Kotak Mahindra
Bank Limited

- Blue Dart Express
Limited

~ Kotak Mahindra Life
Insurance Company
Limited

- Fine Organic
industries Limited
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1.3.
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Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
(DIN: 02630873)

1" April 2022

Resignedas adirector

Rajiv Gurnani
(DIN: 09560091)

4 April 2022

Appointed as Director

Rajiv Gurnani 30" Jyne 2022 Resignedas a director
(DIN: 09560091)
KVS Manian 30" June 2022 Resigned asadirector

Amit Bagri

1% July 2022

Appointed as Director

Phani Shankar

5% July 2022

Appointed as Director

Amit Bagri

8% August 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18" October 2022

Appointed as Independent Director

Prakash
Krishnaji Apte

13th February
2023

Appointed as Independent Director
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1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of No of shares in | Total
of shareholder equity dematform shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5. Details of the statutory auditor;
Name and address Name and address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001,

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address

Date of
appointment/
resignation

Date of
cessation (in
case of
resignation)

Remarks (viz.
reasons for change
etc)

Price Waterhouse Chartered Accountant
LLP{From FY 2017-18 onwards)

252 Veer Savarkar Marg, Opp. Shivaji Park,
Dadar, Mumbai

318 March 2021

Retired at the
conclusion of the 33t
AGM of KMIL held on
28" July 2021,
{(Reason - Rotation of
Auditors)

Kalyaniwala & Mistry LLP Chartered
Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001,

28 July 2021,

Appointed for a
period of three
years from the
conclusion of the
33 AGM held on
28th July 2021 til
the conclusion of
36" AGM
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1.7, List of top 10 debt securities holders as on 3 1st January 2024,
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Holding of debt

;\3}; Naine of the holder Category Sum of Ameunt \1;:11 ee STF :(])tlﬁb da:b? E ::g?:tllt:fc
outstanding of the issuer

1 | Wipro Limited Corporate 9,25,00,00,0C0 13.67%
2 | HDFC Mutual Fund Mutual Fund 9,19,00,00,00C 13.58%
3 | HDFC Bank Ltd Bank 4,50,00,00,000 | Tace 6.65%
4 | IIFl Wealth Management Lid Corperate 3,28,20,00,000 X?il{]; 4.85%
5 | HCL TECHNOLOGIES LIMITED Corporate 2,80,00,00,000 iﬁ,?‘;g 4.14%
6 | Kotak Mahindra Bank Ltd Bank 2,75,00,00,000 | lac as 4.06%
7 | SERUM INSTITUTE OF INDIA PVT. LTD. Corporate 2,50,00,00,000 l_c]';j;m 3.70%
§ | ICICl Prudential Mutual Fund T 2,00,00,00,000 | Tranche 2.96%
9 | SERUM INSTITUTE LIFE SCIENCES PVT. LTD. Corporate 2,00,00,00,000 2.96%
10 | HIFL WEALTH PRIME LIMITED Corporate 1,50,00,00,000 2.81%

1.8. List of top 10 CP holder as on 31st January 2024,

CP holding percentage as

SrNo Name of CP holder Category of CP holder | Face Value of CP holding |  a percentage of total CP
outstanding of the issuer
1 Phonepe Private Limited Corporate 16.56%
2 HDFC LIFE INSUARANCE COMPANY LIMITED | Insurance 13.80%
3 Mahindra & Mahindra Limited Corporate 11.50%
4 ONES7 COMMUNICATIONS LIMITED Corporate 9.20%
5 BANDHAN MUTUAL FUND Mutual Fund 500000 6.90%
6 Max Life Insurance Company 11d Insurance 6.90%
7 AU SMALL FINANCE BANK Bank 4.60%
8 Bharat Biotech International {1d Corporate 4.60%
9 Edelweiss Mutual Fund Mutual Fund 4.60%
10 | Frankiin Templton MF Mutual Fund 4,60%

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business, There are no regulatory strictures on the

Company.

2.3, Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuet/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to

invest in the CP.
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3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on Janvary 3 1, 2024,
b. Unsecured Non-Convertible Debentures as on January 31,2024,

c. CP as on January 31,2024,

d. Refer Borrowing Annexure A

attached.

3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial instifutions or financial creditors, as on last quarter end:

Amt Principal Repayme
Lender's name . . Amt pay o Asset
Type of facility sanction .| nt . Credit .
(As on outstandi Security . classific
31.12.2023) ed(NR ) o (wR | date/Sch rating "
T In Crs) £ edule alion
In Crs)
P Areh | pefer Not CRISIL
n(24 eIor NOte
e Bk of 50 I below | AAA/Stble | Standard
o Aol | corwentrL 400
24th
880 710 September
2026
HDFC Bank . Refer Note CRISIL i
Limited CC/WCDL/TL 200 Nil i below | AAA/Stable Standard
1450 942.08
3 1st August
2027
2 5th )
Kotak CC/WCDL/TL 650 150 |September [ ReferNote CRISIL Standard
Mahindra 1 below AAA/Stable
Bank Ltd 2026
_ Do Refer Note CRISIL
Canara Bank CC/WCDL 300 300 March 1 below | AAA/Stable |
D024 Standard
Note |: The above facility ave secured by way of fivst and *s pari passu charge in favour of security Trustee on the Company the
“Movcable Properties” which shall means the present and future:
(i) Receivable;
(ii) Other book debt of the Borrower ( except the one excluded from the definition of Receivables);
(iif) Such other current assets of the Borrower (except the one excluded from the definition of Receivables);and
(iv) Other long term and current investments (except any strategic investment of the Borrower in the nature of equity
shares, preference shares and venture capital units or any receivables therefrom,
3.3. The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the counterparty

(like name of the subsidiary, IV eatity, group company, cte) on behalf of whom it has beer issued, contingent liability
including debt service reserve account (DSRA) guarantees/ any put oplion etc.None
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PROPOSED DATE OF ISSUE

26th Februray 2024

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ Al+

ISSUED BY CRISIL ICRA

DATE OF RATING 30" January 2024 20" February 2024
VALIDITY FOR ISSUANCE 30 Days 3 Month
VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT

Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO)

Rs.7000.00 Crores and
Rs.3500.00 Crores(IPCO)

CONDITIONS { i any)

STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

including working Capital & investments,

After issue expenses, used for financing activities, repay debts, business ops

CREDIT SUPPORT (if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT

ISIN INEG75F147H9
ISSUE AMOUNT (INR) 3,75,00,00,000/-
AMOUNT {Discounted) 3,74,32,31,250/-

Date of Allotment

26th Februray 2024

MATURITY DATE

05th March 2024

ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA
GUARANTOR COMPANY

NAME OF COMPANY TO NA
WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA
OFFERED BY THE

GUARANTOR COMPANY
CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing

Issue is proposed fo be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.

27 BKC, 3" Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore, The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Suppoit/enhancement (if any): None
(i) Details of instrument, amount, guarantor company :N.A
(ii} Copy of the executed guarantee :N.A
(iii} Net worth of the guarantor company :N.A

{iv) Names of companies to which guarantor has issued similar guarantee : N.A
{v) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1, Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations”), may file unaudited financials with limited review for the stub period in the
cutrent financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30" September 2022 are attached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1, NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DE/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15,2015, as
revised from time to time. Further, “Total assets under management”, under para l.a. of Annexure I of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Ltd

P

NULRUEY by i) \,}»«‘*‘ -

Authorised Signatory



Kotak Mabindra InvestmentsLid.

a. Secured Non-Cenvertible Debentures as on January 31,2023

Annexure A

lzenloiil ;qm:nt Dateof | hedemption Secured
Series 1510 ofer o Coupon (TSNL: allaofn?ent date/ Credit rating Uicsl:azeur{ed Security
maturity Crore) Schedule

LDD/2021-22/7250 INE975F07HI? 854 5.38% 350 28-8ep-21 30-Jan-24 | CRISIL - AAA Secured Refer Note
LDD/20621-22/7251 INES75FOTHKS 1095 5.50% 150 28-8ep-21 27-Sep-24 | CRISIL — AAA Secured Refer Note
LDD/2021-22/7252 INE975F07THKS 1095 5.50% 150 28-Sep-21 27-8ep-24 | CRISIL - AAA Secured Refer Note
LDD/2021-22/74 14 INES75F07HM | 1093 5.85% 200 16-Nov-21 15-Nov-24 | CRISIL — AAA Secured Refer Note
1.DD/2021-22/7447 INES75F07HO? 1100 5.90% 100 | 29-Nov-2] 03-Dec-24 | CRISIL — AAA Secured Refer Nete
LDD/2021-22/7487 INE97SFO7HP4 786 5.50% 130 | 08-Dec-21 02-Feb-24 | CRISIL - AAA Secured Refer Note
LDD/2021-22/1617 INEG75F07THP 767 5.50% 50 [ 27-Dec-21 02-Feb-24 | CRISIL - AAA Secured Refer Note
LDD/2021-22/7616 INE975F0THQ2 82] 5.65% 50 | 27-Dec-21 27-Mur-24 | CRISIL - AAA Secured Refer Note
LDD/2021-22/7614 INE975FO7HRO 1124 6.00% 10 27-Dec-21 24-Jan-25 | CRISIL - AAA Secured Reler Note
LDD/2021-22/7615 INE975F07HRO 1124 6.00% 65 [ 27-Dec-21 24-Jan-25 | CRISIL - AAA Secured Refer Note
LDD/2021-22/7827 TNE975F07HPY 674 5.50% 100 | 30-Mar-22 02-Feb-24 | CRISIL ~ AAA Secured Refer Note
LDD/2021-22/7828 INE975F07HP4 674 5.50% 10¢ | 30-Mar-22 02-Feb-24 | CRISIL - AAA Secured Refer Note
LID/2022-23/8378 [NE975FO7THTG 1096 8.00% 852 21-Cet-22 21-Cet-25 | CRISILACRA - AAA Secured Refer Note
LDID/2022-23/8379 INES7SFGTHT6 1096 8.00% 315 21-Oct-22 21-Qe1-25 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2022-23/8380 INE9VSFOTHTS 1096 8.00% 42 21-Oct-22 21-0ut-25 | CRISILACRA - AAA Secured Refer Note
LDI/2022-23/8381 INEQ75FO7THTG 1096 8.00% 12.6 21-Ocl-22 21-0ct-25 | CRISILACRA - AAA Secured Refer Note
LDD/2622-23/8382 INE975F07THT6 1096 8.00% 125 21-Oct-22 21-0¢t-25 | CRISIL/ICRA - AAA Secured Refer Note
1.DD/2022-23/8374 INEQT5FOTHU4 1110 8.00% 25 21-Cct-22 04-Nov-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8375 INES7T5FGTHUY 1110 8.00% 20 21-0ct-22 04-Nov-25 | CRISIL - AAA Secured Rafer Note
LDD/2022-23/8376 INE975FO7HUY 1110 8.00% 10 21-Oct-22 04-Nov-25 | CRISIL - AAA Secured Refer Note
LIDID/2022-23/8578 INEJ75F0THWO 487 7.90% 33 29-Dee-22 29-Apr-24 | CRISIL - AAA Secured Refer Note
1.DD/2622-23/8579 INE975FOTHWO 487 7.90% 27.6 | 29-Dec-22 29-Apr-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8580 INES75F07THXE 792 7.83% 100 29-Dec-22 28-Feb-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8581 INE975F0THV2 1127 7.95% 7 29-Dec-22 29-jan-26 | CRISIL - AAA Secured Refer Note
LDD/20272-23/8582 INE975FO7TH V2 1127 7.95% 262 | 29-Dec-22 29-Jan-26 | CRISIL - AAA Secured Refer Nole
LDD/20322-23/8583 INE975F07THV2 1127 7.95% 200 1 29-Dec-22 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8626 INE97SFOTHWO 469 7.90% 60 16-Jan-23 29-Apr-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8627 INES75FQ7THY?2 1109 8.00% 115 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Nole
LDD/2022-23/8628 INE9TSFO7H V2 1109 8.00% 6.5 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8630 TNE975FO7THV?2 1199 8.00% 33 16-Yan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8629 INE975F07THV2 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Rofer Note
LDD/2022-23/8631 INE975F07THV2 1109 8.00% 55 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8633 INE975T07RY2 1109 8,00% 5.5 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Nole
LDD/2022-23/8632 INE975F07THV2 1109 8.00% 5.5 16-Jun-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8634 INE975FO7IV2 109 8.00% 5.5 16-Jan-23 29-Jun-26 | CRISIL - AAA Secured Refer Nole
LDD/2022-23/8635 [NEY75F07H V2 1109 8.00% 100 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8659 INEST5FO71C0 1182 7.99% 25 27-Jan-23 23-Apr-26 | CRISIL - AAA Securad Refer Note
LDD/2022-23/8660 INE97SF071B2 1208 8.01% 65 27-Jan-23 19-May-26 | CRISIL/ICRA - AAA Secured Refer Nole
LDD/20622-23/8662 INE975F071B2 1208 R.01% 1.5 27-Jan-23 19-May-26 | CRISIL/ACRA - AAA Secured Refer Note
LDD/2022-23/8663 TNE975F071B2 1208 8.01% 50 27-Jan-23 19-May-26 | CRISIL/ICRA - AAA Sectred Refer Note
LDD/2022-23/8731 INE975FO7IDE 1096 8.16% 1 23-Feb-23 23-Feb-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8732 INES7SFO07IDS 1096 8.16% 200 23-Feb-23 23-Feb-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8733 INES75FO7ID8 1096 8.16% 25 23-Fel-23 23-Feb-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8734 TNE973FO7IDS 1096 8.16% 50 23-Feb-23 23-Feb-26 | CRISIL - AAA Secured Reler Nofe
LDD/2022-23/8735 INE975F07IEG 1216 8.14% 10 23-Feb-23 23-Jun-26 | CRISIL/ICRA - AAA Secured Refer Note




LDD/2022-23/8736 TNE975F071EG 1216 8.14% i7.5 23-Feb-23 23-Tun-26 | CRISILACRA - AAA Secured Refer Note
LDD/2022-23/8737 TNE975F07IEG 1216 8.14% 1 23-Feb-23 23-fun-26 | CRISIL/ACRA - AAA Secured Refer Note
LDD/2022-23/8738 INE97SFO7IEG 1216 8.14% 40 23-Feb-23 23-jun-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2022-23/8739 INE975FO7IEG 1216 8.14% 20 23-Feb-23 23-Jun-26 | CRISIL/ACRA - AAA Secured Refer Note
L.DD/2022-23/8819 INE975F071F3 581 8.00% 100 14-har-23 15-Cct-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8820 INE975FO07IE3 581 8.00% 200 14-Mar-23 15-Oct-24 | CRISILACRA - AAA Secured Refer Note
LDD/2022-23/8821 INE975FO7IF3 581 3.00% 10 14-Mar-23 15-Oct-24 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2022-23/8821 INESQ7SFOTIF3 581 8.00% 15 4-Mar-23 15-0ct-24 | CRISIL/ACRA - AAA Secured Refer Nole
LDD/2022-23/8824 INE97SFO7ICO 1136 7.99% 100 14-Mar-23 23-Apr-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2022-23/8825 INE975F071C0 1136 7.99% 150 14-Mar-23 23-Apr-26 | CRISIL/JICRA - AAA Secured Refer Note
LDD/2022-23/8822 INES75TF071ES 1197 8.14% 15 14-Mar-23 23-hun-26 | CRISIL/ICRA - AAA Secured Refer Note
LDI/2022-23/8823 INES75F071EG6 1197 8.14% 10 14-Mar-23 23-Jun-26 | CRISIL/ACRA - AAA Secured Refer Note
LDD/2023-24/8900 INES75F07117 822 8.11% 30 18-Apr-23 18-Iul-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/8901 INEG7SFGTIIT 822 8.11% 235 18-Apr-23 18-Jul-25 | CRISIL - AAA Securad Refer Note
1.DD/2023-24/8901 INE97SFO7IIT 822 8.11% 35 18-Apr-23 18-Jul-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/8%02 INE975F07117 822 $.i1% 160 18-Apr-23 18-Jul-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/8503 INE975F07IEG 1162 8.14% 160 |8-Apr-23 23-3un-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2323-24/8504 TNE975F07115 1218 8.11% 25 18-Apr-23 18-Aug-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/A2023-24/8%05 INE975F07135 1218 8.11% 1 18-Apr-23 i8-Aug-26 | CRISIL - AAA Secured Refer Note
LDD/2023-24/8%06 INESTSFOTEIS 1218 8.11% 75 18-Apr-23 18-Aug-26 | CRISIL - AAA Secured Refer Nofe
LDD/2023-24/8907 INE9Q7SFO71I5 1218 8.11% 99 18-Apr-23 18-Aug-26 | CRISIL - AAA Secured Refer Note
LID/2023-24/9367 TNE97SFO7IK3 595 1.97% 25 18-8ep-23 05-May-25 | CRISIL - AAA Secured Refer Nole
LDD/2023-24/9370 INE975F07IK3 595 1.97% 100 18-Sep-23 05-May-25 | CRISIL/ZICRA - AAA Secured Refer Note
LDD/2023-24/9373 INE97SFO7IK3 595 797% 25 18-8cp-23 05-May-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9374 INE975F07IK3 595 7.97% 10 18-Sep-23 G5-May-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9392 TNES75F071L1 130 8.04% 100 27-8ep-23 26-Sep-25 | CRISIL - AAA Secured Refer Nole
LDD/2023-24/9393 INES75F0Q71L1 730 8.04% 100 27-8gp-23 26-Sep-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9394 INES?SFOTTIMY 1105 8.04% 40 27-Sep-23 06-0ct-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9395 INE975F071M9 1105 8.04% 75 27-8ep23 06-0ct-26 | CRISIL/JCRA - AAA Secured Refer Note
LDD/2023-24/9396 INEQ75FO7IMS 1105 8.04% 10 27-Sep-23 06-0cl-26 | CRISIL/AICRA - AAA Secured Refer Note
LDD/2023-24/9397 INE975F07IMS 1105 8.04% 50 27-Sep-23 06-Oct-26 | CRISIL/ICRA - AAA Secured Refer Note
1.DD/2023-24/9399 INEY75F071M9 1105 3.04% 50 27-8ep-23 06-Oct-26 | CRISIL/ICRA - AAA Secured Reler Nots
LDD/2023-24/9398 INE975F07IMY 1105 8.04% 1.5 27-8ep-23 06-Oct-26 | CRISIL/AICRA - AAA Secured Refer Nole
LDD/2323-24/9398 INES75FO7IVO 1103 8.04% 35 27-8ep-23 06-Oct-26 | CRISTL/AICRA - AAA Secured Refer Note
L.DD/2023-24/9493 INE97SFQ7INT 783 8.21% 100 26-0et-23 19-Dec-25 | CRISIL/ICRA - AAA Secured Refer Note
LDID/2023-24/9494 INE97SFO7INT 783 2821% 23 26-0ct-23 19-Dec-25 | CRISILACRA - AAA Secured Refer Note
LDD/2023-24/9456 TNE97SEOTINT 785 8.21% 10 26-Oct-23 19-Dec-25 | CRISIL/ICRA - AAA Securad Refer Note
LDD/2023-24/9485 TNEQ7SFOTINT 785 8.21% 50 26-0ct-23 19-Dec-25 | CRISTL/JICRA - AAA Secured Refer Note
LDI>/2023-24/9487 INFE975F07IN? 785 8.21% 25 26-Oct-23 19-Dec-25 | CRISILACRA - AAA Secured Refer Note
LDD/2023-24/9498 INE975F07105 1128 8.22% 25 26-Oct-23 27-Nov-26 | CRISIL/ACRA - AAA Secured Refer Note
LDD/2023-24/9459 INE9TSF07105 1128 8.22% 25 26-0ct-23 27-Nov-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9500 INE9751F071035 1128 8,22% 3 26-Oct-23 27-Nov-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9501 INEST5TF)7105 1128 8.22% 10 26-Oct-23 27-Nov-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9502 INES75FO7105 1128 8.22% 30 26-Oct-23 27-Nov-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9503 INES75F07105 1128 8.22% 25 26-0ct-23 27-Nov-26 | CRISIL/AICRA - AAA Secured Refer Note
LDD/2023-24/9504 TNES75F07105 1128 8.22% 32 26-Qct-23 27-Nov-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9505 INES?SFOI05 1128 8.22% 150 26-0ct-23 27-Nov-26 [ CRISIL/ICRA - AAA Secured Reler Note
LDD/2023-24/9568 INES75FO7IK3 339 1.97% 50 13-Mov-23 05-May-25 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/5569 INESTSFONKI 539 7.97% 25 13-Nov-23 035-May-25 | CRISIL/ICRA - AAA Secured Reler Note
LDD/2023-24/9570 INESTSFOMG 1058 8.04% 30 13-Nov-23 06-0ct-26 | CRISIL/ICRA - AAA Secured Refer Nole




LDD/2023-24/9571 INEST5FOTIP2 1172 8.19% 173 {3-Nov-23 28-Jan-27 | CRISIL/AICRA - AAA Secured Refer Note
1.DD/2023-24/9664 INE975F0THXS8 450 8§ 20% 50 06-Dec-23 28-Feb-25 | CRISIL/ACRA - AAA Secured Refer Note
1L.DD/2023-24/9645 INE975F07HU4 695 8.00% 80 06-Dec-23 04-Nov-25 | CRISIL/ACRA - AAA Secured Refer Nole
LDD/2023-24/9646 INE975F07HU4 699 8.00% 25 06-Dee-23 04-Nov-25 | CRISIL - AAA Secured Refer Nole
LDD/2023-24/9647 INEQ7SF07HU4 699 8.00% 15 06-Dec-23 04-Nev-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/5648 TNEQ75F0THU4 699 8.00% 15 {6-Dee-23 04-Nov-23 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9650 INES75F0TIP2 1149 8.19% Hil 06-Dec-23 28-Tan-27 | CRISIL/ICRA - AAA Secured Refer Nole
1.DD/2023-24/9651 INES75F071P2 1149 8.19% 10 06-Dec-23 28-Jan-27 | CRISIL/ICRA - AAA Secured Refer Nole
LDD/2023-24/9652 INEOTSFO7IP2 1149 8.19% 10 | 06-Dec-23 28-Jan-27 | CRISILACRA - AAA Secured Refer Note
LDD/2023-24/9653 INEDTSFO7IP2 1149 8.19% 25 06-Dec-23 28-Jan-27 | CRISIL/ICRA - AAA Secured Refer Note
1.DD/2023-24/9654 INEY7SFO7IP2 1149 8.19% 20 06-Dec-23 28-Jan-27 | CRISIL/JICRA - AAA Secured Refer Nele
LDD/2023-24/9655 INEY75F07IP2 1149 8.19% 25 06-Deg-23 28-Jan-27 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9656 INESTSFOIIP2 1149 8.19% 50 06-Dec-23 28-Jan-27 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9657 INEGTSIGT1P2 1149 8.19% 50 06-Dec-23 28-Jan-27 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9735 INE975FOTHTG 663 8.25% 150 28-Dec-23 21-0c¢t-25 | CRISIL/ICRA - AAA Secured Refer Note
LIY2023-24/9752 INE975SFO7IB2 873 8.25% 50 28-Dec-23 19-May-26 | CRISILJACRA - AAA Secured Refer Note
LDD/2023-24/9753 INES73F0718B2 873 8.25% 100 28-Dee-23 19-May-26 | CRISILACRA - AAA Secured Refer Note
LDD/2023-24/9738 INES7SF07100 1246 8.24% 25 28-Dec-23 27-May-27 | CRISIL/ICRA - AAA Secured Refer Note
LI2023-24/49739 INESTSFOTIQ0 1246 8.24% 30 28-Dec-23 27-May-27 | CRISILACRA - AAA Secured Refer Note
1.DD/2023-24/9740 INES75F071G0 1246 8.24% 15 28-Dec-23 27-Muay-27 | CRISILACRA - AAA Secured Refer Note
LDD/2023-24/9741 INE975F071Q0 1246 8.24% 5 28-Dec-23 27-Muy-27 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9742 INE975F07IQ0 1246 8.24% 5 28-Dec-23 27-May-27 | CRISIL/ICRA - AAA Secured Refer Note

Noles:

The Debenhures are secured by way of o firt and pari passu mortgage i favour of the Security Trustce on the Company's immovable propery of Rs.9.25 lakhs {gross valve} and furiher sccured by way of
hypotheeation/morgage of chnped assets such as rcetvables arising out of foan. lease aud bire purchinse, book debts, current assels and investments {excluding strategic investments of the Company which arg in the natre
of vquity shares} with an agset cover mtio of minimnm §.00 time vidue of the debentures ducing the temare of the debentures.




Kotak Mahindra Investments Lid.

b.Unsecured Non-Convertible Debentures as on January 31,2024,

Annexurc A

Tenor/ Amoint Date of Redemplion Secured/
Series ISIN Periodof | Coupon [ issued{INR 2 eaetmation Creditrating Security
. alletment date/ Schedule Unsecured
maturity Crore)

CRISIL- AAA

LDD/2015-16/1582 INE975FOBCRS 3,653 9.0000% 50§31-Dec-15 31-Dec-25 ICRA — AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2672 INES75FO8CS7 3,650 8.3500% 8|20-Dec-16 18-Dec-26 ICRA — AAA Unsecured NA
. CRISIL- AAA

{DD/2016-17/2673 INEQ75FOBCSTY 3,650 8.3500% 2|20-Dec-16 18-Dac-26 |CRA — AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2674 INE975FO8CST 3,650 8,3500% 5}20-Dec-16 18-Dec-26 (CRA ~ AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2675 INE975FO8CST 3,650 8,3500% 3120-Dec-16 18-Dec-26 ICRA Unsecured NA
CRISIL- AAA

LDD/2016-17/2676 INES75FO8CS7 3,650 8.3500% 2120-Dec-16 18-Dec-26 ICRA Unsecured NA
CRISIL- AAA

LDD/2016-17/2662 INESTSFO8CS7 3,650 8.3500% 30{20-Dec-16 18-Dec-26 ICRA — AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2925 INEST5FO8CTS 3,652 8.5500% 100| 24-Mar-17 24-Mar-27 Unsecured NA

ICRA — AAA




Kotak Mahindra Investments Ltd,

b.Commercial paper as on January 31, 2024,

Annexure A

Tenor/

Amount

Redempticn

Serles 15t I:arlt?‘;:: covpon | sved EJNR ot K Creditrating | Securedf P
LDD/2022-23/8708 INEG75F14YB5S 362 8.07% 17 17-Feb-23 14-Feb-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8719 INE975F14YBS 357 B.07% 50 22-Feb-23 14-Feb-24 | CRISIL - Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8722 INE975F14YBS as6 8.07% 25 23-Feb-23 14-Feb-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Lid
LDD/2022-23/8829 INE97SF14YC3 364 8.00% 50 17-Mar-23 i5-Mar-24 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8830 INEST5F14YC3 364 8,00% 50 17-Mar-23 15-Mar-24 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8834 INE975F14YC3 364 8.00% 50 17-Mar-23 15-Mar-24 | CRISIL - A1+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8848 INEQYSF14Y(C3 364 8.00% 25 17-Mar-23 15-Mar-24 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8835 INESTSFI4YC3 357 8.00% 50 24-Mar-23 15-Mar-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/8877 INE975F14YD1 364 7.90% 75 10-Apr-23 08-Apr-24 | CRISIL- AT+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8878 INE975F14YD1 363 7.80% 50 11-Apr-23 08-Apr-24 | CRISIL-ALl+ | Unsecured | Kotask Mahindra Bank Ltd
{DB/2023-24/9115 INES75F14YL4 364 7.80% 100 14-Jul-23 i2-Jul-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Lid
LDD/2023-24/9139 INE97EF14YQ3 364 7.74% 50 21-Jul-23 19-Jul-24 | CRISIL- A1+ | Ursecured | Kotak Mahindra Bank Ltd
LOD/2023-24/9142 INESZSFI4YRT 365 7.70% 25 24-Jul-23 23-Jui-24 | CRISIL - AL+ Unsecured | Kotak Mahindra Bank L.td
LDD/2023-24/9247 INES75F14YV3 342 7.86% 75 24-Aug-23 31-4ul-24 | CRISIL-ALlt+ | Unsecured | Kotak Mahindra Bank Ltd
LDP/2023-24/9248 INE975F14YU5 364 7.86% 25 24-Aug-23 22-Aug-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/4245 INES75F14YUS 364 7.86% 30 24-Aug-23 22-Aug-24 | CRISIL - A1+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9250 INEST75F14YUS 364 7.86% 30 24-Aug-23 22-Aug-24 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9253 INE9YSF14YUS 364 7.80% 50 24-Aug-23 22-Aug-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Lid
LDD/2023-24/9257 INESTSF14YV3 338 7.86% 50 28-Aug-23 31-Jul-24 | CRISIL-Al+ Unsecured | Kotak Mahindra Bank Ltd

- 1LDD/2023-24/9258 INE975F14YW1 291 7.77% Z25 28-Aug-23 14-Jun-24 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/925% INES7SF14YW1 291 7.77% 50 28-Aug-23 14-Jun-24 ¢ CRISIL- At+ | Unsecured | Kotak Mahindra 8ank ttd
LDD/2023-24/59260 INES7SF14YW1 291 7.77% 50 28-Aug-23 14-jun-24 | CRISIL- Al+ Unsecured | Kotak Mezhindra Bank Ltd
LDD/2023-24/9270 INE975F14YYT 260 7.77% 75 29-Aug-23 15-May-24 | CRISIL- Al+ | Unsecured | Kotzk Mahindra Bank Ltd
LDD/2023-24/9273 INEST5F14YZ4 274 T7.737% 10 30-Aug-23 30-May-24 | CRISIL - Al+ | Unsecured | Kotak Mahindra Bank Ltd




kotak Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 11™ MARCH 2022 AT 03:00 P.M. VIA VIDEO CONFERENCE,
“RESOLVED that, in supersession of all the sarlier resolutions passed at the Meeting of the Board of
Directars, Company to borrow funds by way of Commercial Paper {CP) upto such amounts as
required but provided that the total outstanding borrowing CP limit from time to time does not
exceed Rs, 9,500 crores.”

"RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be issued by the Company from time to time be limited to the lesser of (i) the limits and norms
permitted by Reserve Bank of Indla and {if) such short ternt limit as may be approved from time to
time by Rating Agencies for the Company (iil) Rs. 9,500 crores on an outstanding basis from time to
tirme but provided that the amounts so borrowed together with the other borrowings of the Company
are within the limits laid down under Section 180(1)(c¢) of the Companles Act 2013."

“RESOLVED FURTHER that the above ocutstanding borrowing CP limit of Rs. 9500 crores is a
temporary surge granted till 30th June, 2022 post which the outstanding borrowing CP limit shall
revert back to Rs. 8000 crores”

“RESOLVED FURTHER that any two of the following officials be authorized to sigh any document,
deed, form, etc, jointly, for the purpose of executing CP deals;

1. Mr. Paritosh Kashyap

Z. Mr, Amit Bagri

3. Mr. Jignesh Dave

4, Mr. Sandip Todkar

5. Mr, Rohit Singh

6. Mr. Jay Joshi

7. Mr, Nilesh Dabhane

8. Mr, Shublien Bhandare

erak Wohindrs lineastmenes Lid, .
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b dka
: Il such acts, deeds and

things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not limited to finalising the terms of issue/buy back of Commercial
Paper and signing on behalf of the company such docwimenis as may he required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

ol

COMPANY SECRETARY
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Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.
Annexure "'C"

Annexure L

ISIN Issue Date Amount gﬂ;teuritv 23:‘::; '::::ling MName of IPA ::Zﬁ:; (R:;i:lr:.; g::zint
agency

INE975F14XM4 06-Oct-22 | 2,50,00,00,000 [ 04-May-23 | Nil Kotak Mahindra Bank ttd CRISIL Al+ 7000
INEQ75F14XN2 07-0ct-22 | 2,75,00,00,000 14-0ct-22 | Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INES75F14XN2 07-Oct-22 75,00,00,000 14-Oct-22 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X00 02-Nov-22 | 1,50,00,00,000 10-Nov-22 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XP7 07-Nov-22 | 8,00,00,00,000 15-Nov-22 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XP7 07-Nov-22 { 2,00,00,00,000 15-Nov-22 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XP7 07-Nov-22 | 2,00,00,00,000 | 15-Nov-22 | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14X0Q5 11-Nov-22 | 4,00,00,00,000 18-Nov-22 | N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XR3 17-Nov-22 | 1,00,00,00,000 03-Apr-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 50,00,00,000 21-Nov-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 10,00,00,000 | 21-Nov-23 | NIl Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14XS1, 21-Nov-22 50,00,00,000 | 21-Nov-23 | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14X51 21-Nov-22 25,00,00,000 | 21-Nov-23 | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14XT9 02-Dec-22 | 3,50,00,00,000 08-Dec-22 | Nil Kotak Mahindra Bank Ltd CRISIE Al+ 7000
INE975F14XU7 12-Dec-22 | 1,50,00,00,000 12-Jun-23 { Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14XV5 12-Dec-22 25,00,00,000 11-Dec-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XW3 12-Dec-22 25,00,00,000 24-Jul-23 | Wil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XU7 13-Dec-22 20,00,00,000 12-Jun-23 | Nil Kotak Mahindra Bank itd CRISIL Al+ 7000
INE975F14XU7 14-Dec-22 75,00,00,000 12-Jun-23 | Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XX1 19-Dec-22 | 1,00,00,00,000 27-Jun-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XY9 04-Jan-23 25,00,00,000 | 27-Sep-23 | NIl Kotak Mahindra Bank Ltd [ CRISIL Al+ 7000
INE975F14XY9 04-Jan-23 15,00,00,000 27-Sep-23 | Nit Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14XZ6 05-jan-23 | 1,00,00,00,000 14-Jul-23 | Nil Kotak Mahindra Bank Ltd CRISiL Al+ 7000
INES75F14YAT 06-Jan-23 75,00,00,000 07-Aug-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YB5 17-Feb-23 17,00,00,000 14-Feb-24 170000000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YB5 22-Feb-23 50,00,00,000 14-Feh-24 500000000 | Xotzk Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14YBS 23-Feb-23 25,00,00,060 14-Feh-24 250000000 | Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE975F14YC3 17-Mar-23 50,00,60,000 15-Mar-24 500000000 [ Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 500000000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 500000000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 25,00,00,000 15-Mar-24 250000000 | Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEQ75F14YC3 24-Mar-23 50,03,00,000 15-Mar-24 500000000 | Kotak Mahindra Bank itd CRISIL Al+ 7000
INES75F14YD1L 10-Apr-23 75,00,00,000 08-Apr-24 75000000C | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YD1 11-Apr-23 50,00,00,000 08-Apr-24 500000000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YED 27-Apr-23 | 4,50,00,00,000 | 08-May-23 { Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YES 27-Apr-23 50,00,00,000 | 08-May-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YF6 08-jun-23 | 4,00,00,00,000 15-Jun-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YG4 12-Jun-23 | 1,50,00,00,000 11-Sep-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YH2 19-Jun-23 | 1,80,80,00,000 18-Aug-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14YI0 27-jun-23 | 2,25,00,00,000 31-Aug-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y18 30-Jun-23 { 3,00,00,00,000 07-Jul-23 | Ni Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14Y)8 30-jun-23 75,00,00,000 07-0u-23 | Wil Kotak Mahindra Bank Ltd CRISIL Al+ 7400




INES75F14YM2 14-jul-23 | 2,50,04,00,000 21-Jul-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YLA 14-jui-23 § 1,00,00,00,000 12-Jul-24 1000000000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YNO 19-Jul-23 | 2,40,00,00,000 26-Jul-23 | Wit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YNG 18-Jul-23 | 2,00,00,00,000 26-lul-23 | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14Y08 19-Jul-23 75,00,00,000 01-Aug-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y08 19-Jul-23 | 1,00,00,00,000 01-Aug-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YP5 20-ul-23 50,00,00,000 10-Cct-23 | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14YQ3 21-Jul-23 50,00,00,000 19-Jul-24 500000000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YR1 24-Jul-23 25,00,00,000 23-ful-24 250000000 | Kotak Mahindra Bank bid CRISIL Al+ 7000
INE975F14YS9 07-Aug-23 | 7,00,00,00,000 14-Aug-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14YTY 08-Aug-23 | 4,00,00,00,000 17-Aug-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST75F14YV3 24-Aug-23 75,00,00,000 31-Jul-24 750000000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YUS 24-Aug-23 25,00,00,000 22-Aug-24 250000000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YUS 24-Aug-23 30,00,00,000 22-Aug-24 300000000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YUS 24-Aug-23 30,00,00,000 22-Aug-24 300000000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YUS 24-Aug-23 50,00,00,000 22-Aug-24 500000000 | Kotak Mahindra Bank Ltd CRISiL Al+ 7000
INES75F14YV3 28-Aug-23 50,00,00,000 3i-Jul-24 500000000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEI7SF14YW1 28-Aug-23 25,00,00,000 14-Jun-24 250000000 | Kotak Mahindra BankLtd [ CRISIL Al+ 7000
INE975F14YW1 28-Aug-23 50,00,60,000 14-Jun-24 500000000 | Kotak Mahindra Bank ttd CRISIL Al+ 7000
INE975F14YW1 28-Aug-23 50,00,80,000 14-Jun-24 500000000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YX9 28-Aug-23 | 2,00,00,00,000 04-5ep-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14YYT 25-Aug-23 75,00,00,000 | 15-May-24 750000000 | Kotak Mahindra Bank Ltd { CRISIL Al+ 7000
INE975F14YZ4 30-Aug-23 10,00,00,000 | 30-May-24 100000000 | Kotzk Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZA4 06-Sep-23 | 2,15,00,00,000 | 15-5ep-23 | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F142A4 06-Sep-23 | 1,00,00,00,000 15-Sep-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14ZB2 07-Nov-23 | 1,75,00,00,000 15-Mov-23 | Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14ZB2 07-Nav-23 50,04,00,000 15-Nov-23 | NH Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INE975F142B2 07-Nov-23 75,00,00,000 15-Nov-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142C0 05-Nov-23 50,00,00,000 17-Nov-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZC0 08-Now-23 | 1,00,00,00,000 17-Nov-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9?5F142C0 09-Nov-23 50,00,00,000 17-Nov-23 | Nil Kotak Mahindra Banl Ltd CRISIL Al+ 7000
INES75F14ZC0 09-Nov-23 75,00,00,000 17-Nov-23 | Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14ZD8 10-Nov-23 | 1,00,00,00,000 20-Nov-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14ZEG 24-Nov-23 | 5,00,00,00,000 04-Dec-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14ZE6 24-Nov-23 35,00,80,000 04-Dec-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F147E6 24-Nov-23 | 2,65,00,00,000 04-Dec-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14ZF3 15-Dec-23 | 2,00,00,00,000 22-Dec-23 | Nil Kotak Mahindra Bank Lt CRISIL Al+ 7000
INEQ75F14ZF3 15-Dec-23 | 1,50,00,00,000 22-Dec-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F147F3 15-Dec-23 | 2,00,00,00,000 72-Dec-23 | Nil Kotak Mahindra Bank Ltd CRISIL At+ 7000
INE975F14ZF3 15-Dec-23 | 1,00,00,00,000 22-Dec-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ ‘7000
INE975F142G1 22-Dec-23 | 1,25,00,00,000 29-Dec-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142G1 22-Dec-23 25,00,00,000 29-Dec-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZG1 22-Dec-23 50,00,00,000 29-Dec-23 | Nil Kotak Mahindra Bank L.td CRISIL Al+ 7000




Annexure F
ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/iMD/DF/6/2015 DATED SEPTEMBER 15, 2015
Details of overall lending by our Company as of March 31, 2023
A. Type of loans:
The detailed break-up of the type of loans and advances including bills receivables given by our Company as on
March 31, 2023 is as follows:
(X in lakhs)
| S.No. | Type of Loans | Amount ]




2. Unsecured 1902,760.96
Less: Impairment Loss Allowance 8,972.50
Total 933,538,092
B. Sectoral Exposure as on March 31, 2023
S. No. | Segment-wise break-up of AUM Percentage of AUM
(%)
1. 0.4%
Capital market funding — Retail
2. Capital market funding — Wholesale 1.53%
3. Corporate Structured Product 47.45%
4, LAS - Promoter Funding 0.12%
5. Real estate (including builder loans) 50.86%
Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2023:

Percentage of AUM

S. No. i Ticket size {in )

1. Upto Rs. 2 lakh

0.04%
2. Rs. 5-25 crore

5.25%
3. Rs. 25-50 lakh 0.00%
4. Rs. 25-100 crore 40.71%
5. Rs. 1-5 crore 0.24%
8. Rs. 10-25 lakh 0.00%
7. >Rs. 100 crore 53.75%
10.

*Ticket size at time of origination




D. Denomination of loans outstanding by LTV* as on March 31, 2023

S.No. | LTV Percentage of
AUM
1. 40-50% 0.05%
2. 50-60% 37.66%
3. 60-70% 27.13%
4. 70-80% 7.11%
5, 80-90% 18.58%
8. >a0% 9.46%
*LTV at the time of origination of the loan
E. Geographical classification of borrowers as on March 31, 2023:
S.No. | Top 14 States / UT Percentage of AUM
1 MAHARASHTRA 35.36%
2 DELHI 20.29%
3 WEST BENGAL 10.69%
4 TELANGANA 7.16%
5 KARNATAKA 6.98%
6 CHENNAI 4.61%
7 GUJARAT 4.28%
8 UTTAR PRADESH 3.25%
9 TAMILNADUY 2.91%
10 KERALA 2.68%
11 HARYANA 0.88%
12 RAJASTHAN 0.49%
13 GOA 0.42%
14 Andhra Pradesh 0.00%
Total 100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on

March 31, 2023:

Advances to our Company

(X in lakhs)
Particulars Amount
Total advances fo twenty largest borrowers 386,768,856
Percentage of advances to twenty largest borrowers to Total (Gross) 39%

(b) Details of top 20 borrowers with respect to concentration of exposure as on

March 31, 2023:

our Company

(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 422,896.63
Percentage of advances to twenty largest borrowers to total advances to 37.00%




F. Details of loans overdue and classified as non-performing in accordance with RBI's guidelines as on
March 31, 2023:

Movement of Gross NPAs

(¥ in lakhs)
S. Particulars Amount
No.
1. Opening balance
8,871.05

2. Additions during the year 4,5621.10
3. Reductions during the year (1,534.17)

Closing balance 11,857.98

Movement of provisions for NPAs (excluding provisions on standard asseis)
(% in lakhs)

S.No. | Particulars Amount
1. Opening balance as at 1** April, 2022 3,847.07
2, Provisions made during the period 2,798.23
3. Write-off/ Write back of excess provisions {1,092.91)

Closing balance as at 31 Mar 2023 5,552.39

G. Segment-wise gross NPA as on Mar 31, 2023%

S. No. | Segment-wise gross NPA Gross NPA (%)
1. Capital Market funding-Retail 100%
2, Corporate structured product -
3. Real estate {Including builder loans) 1.128%.
4. Capital Market funding-Wholesale -
5. 009

LAS-Promoter funding 100%

*Represent Gross NPA to Gross advances in the respective sector



2. Residualf Asset Liability Management maturity profile of certain items of Assets and Liabilities (As of WMar

31, 2023):
(% in lakhs)
Upto >1 »2 »3 >6 >1 >3 >5 Total
30/31 month months month months years — years — years
Days -2 -3 §-6 -1 year 3 years § years
month Months month
s s
Deposit NIL NIL ML NIL NIL NiL NIL NIL NIL
Advances 6,335.17
7,756.50 66,006.02 81,566.39 136,298.41 542 335.42 92,533.29 10,590.22 943,611.42
Investments
199,080.93 | 73.66 10,911.76 | 3,030.18 17,821.01 8,657.06 2,400.00 7,382.23 249,266.83
Borrowings 36,026.1
514 ,508.32 59,072.65 53,547.45 329,875.87 325,837.47 82,328.48 - 9728,196.39
Fareign ML NIL NiIL NIL NIL NiL NIL NIL NIL
Currency
Assets
Foreign MIL NiL. NIL NIL NIL NIL NiL NIL NIL
Currency
Liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in the company, includin
identification, reporting and measurement of risk in various activities undertaken by the company. The general objective of risk
management is to support business units by ensuring risks are timely identified and adequately considered in decision-making,
and are viewed in conjunction with the earnings.

.Further, to facilitate better enterprise wide risk management, a Risk management committee {RMC) has been constituted. Thi
RMC meetings are conducted on quarterly basis and is responsible for review of risk management practices covering credit ris
operations risk, liquidity risk, market risk and other risks including capital adequacy with a view to afign the same to the risk
strategy & risk appetite of the company. All credit proposals are approved at senior levels as per Board approved authoritics
including credit committees, due to the nature and complexities of facilities offered. The Company follows stringent monitoring
mechanism for the disbursed facilities which results in early detection of potential stress accounts and thus ensuring early actic
for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to
assessment of promoters; group financial strength and leverage: operational and financial performance track record; client cas
flows; valuation of collateral (reaf estate - considering status of project approvals, market benchmarking and current going ratet
corporates — considering capital market trend / cash flows / peer comparison as applicable). The exposures are subjected fo
regular monitoring of (real estate — project performance, cash flows, security cover:; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting limits on the amour
of risk it is willing to accept for individual counterparties and for Group of Counterparties and by monitoring exposures in relatio
to such limits. There are periodic independent reviews and monitoring of operating controls as defined in the company's
operating manual.

The Company’s risk management policies are established to identify and analyze the risks faced by the Company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are
reviewed regularly to reflect changes in market conditions and the Company's activities, The Company, through its training anc
management standards and procedures, aims to maintain a disciplined and constructive control environment in which all
employees understand their roles and obligations.

The audit committee oversees how the management monitors compliance with the Company's risk management policies and
procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The
audit committee is assisted in its oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of ri
management controls and procedures, the results of which are reported to the audit committee. The Risk Management
committee of Board exercises supervisory power in connection with the risk management of the company, monitoring of the
exposures, reviewing adequacy of risk management process, reviewing internal control systems, ensuring compliance with the
statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, ete.; Nil



Kotak Mahindra Investments

January 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject; Submission of Unaudited Financial Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra fnvestments Ltd. (“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2} read with Part B of Schedule Il of the Securities and Exchange Board of
Indla (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEB! Listing Regulations”}, as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 18, 2024,
have inter-alia, considered, reviewed and approved the Unaudited Financial Results for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securitles and Exchange Board of India (lssue
and Listing of Non-Convertible Securities) Repulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith. The said Auditors' Review Report contains an unmodified opinion on the
Unaudited Financial Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintalned for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter and Nine months ended December 31, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.
Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited

% U ": .’ : ;" "-““
e Aol '

Rajeev lKumar o
(EVP Legal and Company Secretary) o
Encl as above

Kotak Mahindra [nvestiments Ltd,

CIN Uo5960MIH 1988PLEGA 7900 Registered Olfice;
270G, € 27,G Block
3id Floor, 12 BKC, C-12, T 02262185320 Bandra b Complox,
G Block Band:a Kugla Complex F 191022 62215400 Bandra (E), Mumbal - 100 051,

Bandri (East), Muinbal - 460051 www, kotal,com Maharashtra, india,



KALYANIWALLA

CHARTERETD

& MISTRY LLP

ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
Investments Limited (“the Company™) for the quarter and nine months period ended December 31,
2023, and the notes thereon, (“the Statement”) attached herewith, being submitted by the Company
pursuant (o the requiremenis of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20135, as amended, duly initialled by us for identification. This Slatement,
which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meelings held on January 18,
2024 , has been prepared in accordance with the recognition and measurement prineiples faid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34%), prescribed under section
133 of the Companies Act, 2013 (“the Act”™) read with relevant Rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of India (“RBI”) from time to time, as applicable and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the

We conducted our review ol the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India, This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Slatement is free of inaterial
misstatement, A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit

1.

Statement based on our review.
2.

and accordingly, we do not express an audit opinion.
3.

Based on our review conducted as above, nothing has come to our atlention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any malerial misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, assel classification,
provisioning and other relaled matters, to the extent those are not inconsistent with the Indian
Accounting Standards prescribed under Section 133 of the Act,

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

Rosimi R, Marfatio

PARTNER

Membership No.: 106548
UDIN: 24106548 BKCSSF8915

r,z«ﬂ“ f
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[Cotak Mahindia lnvestinanta Limited
Regd.Olfics t 270KKC, C 27, G Black, Bandra Kurla Gomplex, Banda ( E ), Mumbal - 460 051
GiH : U85900MH1028PLCR4THES

Website; wwwkimiLeor Telsphens; 81 22 62185301
Slatamon of Unaudited FInancial Resulls {or the quarter and nine months ended Deaombaer 31, 2023

(Ra, in fakhs}

Statament of Prollt and Less
Pariicuiure Quarier entled Nino months enifod Yoar ondod
Decombar 31, 2023 S*PSMBS 30 e conuner 31, 2022 Docembes 31, 2023 [Dusomber a1, 2022] Mareh 31, 7023
Unzudilod Unaudiiaql Unnudifed Unaudiled Unauditod Audilod
REVENUE FROM OPERATIONS
{) Jladerott Income 3167146 3241741 22,118,265 {00,103.27 51,624.22 66,603,190
(i} JDivideed ncome 44,30 2407 6%.92 04.09 144.40 7o
{iil) fnet goln en [alr value chanpos 2,260.49 4,084,00 447,50 3,646.47 1,318.30 1,045,732
Net galn on darecognition af financiel strumonls undor amontlsad cost - . - " " 3.81)
e catogory
{v) [Clners 223,13 207,15 115,02 B24.27 297,27 648.34
1} |Total Revanue from operatiens A0,198.97 33,800,61 22.510.5% 1,04,458,10 3,384,285 $0.450.65
#) [other income 70,62 171,28 86,11 206.94 320,02 418,32
{1t} [Fatal Income {1 + i} 40,270,586 13,571.60 22,6758.70 1,64,767.04 83,713,871 90,878.97
EXPENSES
i} [Finance Costs 19,486.04 16,140.5¢ 10,292,76 50,983,16 28,637.60 39,300,64
(i} impatrneal en fnsnclal instrumants {664.44) (4533 (270.87) (1,608,36). 1.402,14 {1,413,40):
(ify [Employon Benafils expenses 1,104.23 1,168.74 1,013.28 3,410.26 2,884,533 382197
{lv} |Doprecinlion, amostizallon and Impairmen 14.79 16,80 51.62 a7.21 169.28 208.84
{vj [Clher axponses 876,78 807.08 576,62 261237 2,330.92 194247
{1V} |Total expenses 20,806.40 16,774.14 11,862.35 66,475,04 13,403.24 45,166,31
{V} |Profitf{loss) before tax (il - IV} 19,484.16 15,193.66 10,613,358 49,2082.00 30,310.63 A5,712.86
I} |Tax oxpenso
{1) Currant tax 6,293,900 4,403,27 3,368,24 13,2424 2,269,13 1461130
(2) Defomed tax {A08.38) {671.30), (664.52) (685.96) {11879 99,83
Total {ax oxpepse (142} 4,886,71 3,091,885 2,781,712 12,856,38 7,642,40 i5,133.21
(V1)) [Profltitoss) for She porfod {V - Vi) 14,477.45 11,304,708 1.821.09 36,825.42 22,489,23 34,361,456
(VIIE) [Qther Gomprahansive Income
(i) tems thial vl not bo raclessiod lo proff or loss
- Remeasurements of o definad bonefil plans 7.4 1322 42,27 3497 6745 14.00
{ii) Incoma fax relating to tems that wili not be ractassified to profil or fass (1.80} {18.42) (10,64) {0.60) {14.46) {3.52)
Tolal (A) 5.34 54,60 3183 2817 A3.07 10,48
() #ems [hat vill be raclessifiad (o profif or Joks
- Financia) tastrumenls measured al FVOOH 226,00 125,08 541,71 479.54 {1,025,83) (786.69)
{il) Incoma 1ax ralating o itams thal will ba retiassified to profit orloss (66.87) (31,48} {126,78) {246, 75) 268,09 200.51
Total (B} 169,09 93,80 382,83 732,79 1782.74) {598,18}
Olhor compichenslya Income (A + B} 174.43 148.40 414,66 768,80 (728,67} 686,70}
{IX) [Total Comprahiansiva Insomoe fer tho perlod {VIl + Vill} 14,861,88 11,460,18 6,236.19 47,304,68 21,741,560 43,416.76
{X} {Paldaup ooully share paplial {face value of Rs, 10 por sharo} 582,28 562,26 562,26 662,26 562,26 462,28
(X)) [Earnings per equity share*
Basic & Diulad (Rs.) 25748 201,01 139.11 6140 198.61 604,73
See accompanying nolo lo the finenclal rosulls
* purqbars fro ot apnuglized far nins menlhs sadad Decarnbear 34, 2623 and Decombar 31, 2022 aad quarler endad Docember 31, 2023, Sepfermbar 3¢, 2023 and Ducember 31, 2022
Pluce ! Bumbal
Oado : January 13, 2024




Nolgs!

The financlal resulls ara prepared (n accordance wilh the requirement of Regulalicn 52 of tha SEBI ( Listing Obiigatieas and Disclosure
Requiremants) Regulations 2015, recognliion wnd iwaasurement principies latd down In the Indian Accouafing Standard 34 * nterlm Financial
Reporting" as prescibed under seclion 133 of he Companles Acl, 2013 raad wilh relavanl sules theraunder and other accounling principles
generally accepled In Indla.

The above rosulls were reviewed by e Audll Commillee and appraved and laken on record by the Board of Directors al thelr respective
meelings lioki on January 18, 2024, The resulls for the quarler and nine monihs ended December 31, 2023 have heen raviewad by he
Statutory Auditors of the Company.

Transfer lo Spscial Reserve u/s 45 [C as per RBI Acl, 1834 will be done al the year end,

Disclogture i compllance wilh Regulaiion 52¢4) of Securities and Exchange Beard of IndiaiLIsling Obligations and Disclosure Regulrements)
Regtilalions, 2015 for the nine monlhs ended December 31, 2023 Is allached as Annexure |,

These financial rasulls hava been prapared in accordance wilh the requlrerent of Regulatlon 62 of the SEBE (Listing Obligations and Dlsclosure
Requiremonts) Regulalions, 2015, as amendad from fima lo ime,

The securly cover cerlificale as per Regulation 54(3) of Securllles and Exchange Board of India (Lisling Obligallons and Disclosure
Requirements) Reguiafions, 2015 Is atlached as Annexure |1,

Retails of loans transferred! acquired during the nine months ended Decamber 31, 2023 under the RBI Masler Direction on Transfer of Loan
Exposures daled September 24, 2021 as amended are glven balow

(1) The company has nel iransferrad any Non-Performing Assels,

(I} The company has not iransferrad any fean nol in default.

{i#y The company has nol acquired any Spaclal Mention Accounl.

{iv} Tha company has net acgulred any stressed loan and loan not ia delaull,

Figusas far lhe grevicus perindiyear have been regrouped whaerever necessary lo conform to cwrent parlodiyear progeniation,

Far Kedak Mahlndra Investmenis Limiled

Place ! Mumbal
Date : January 18, 2024

O : tanaging Director and
L Ghlef Exacullve Offiser




Disclosure In compliance with Regulation 52(4) of Securitles and Exchange Beard of Indla(Listing Obligations and Disclosure
Requirements} Regulations, 2018 for the nine months ended December 31, 2023

Annexure |

SrNo, |Particulars

Ratlo

a)  |Debt Equity Ratio*

b)  |Debt Service Coverage Ratlo

c) Interest Service Coverage Ratlo

d) Outstanding Reedemable Preferance
Shares{Quantity and value}

Capital redemption reserve/ Dabenture
redemption reserve

e)

f}  [NetWorth

g)  |Net Profit after Tax

k)  {Earning per share

i) Current Ratlo

)] Long term debt to working capital ratio
k)  |Bad Dabt to account recelvable ratlo

[} |Current Liability Ratlo

m}  [Total Debt to Total assets*

n}  {Debtors Turnover

o} {Inventory Turnover

p}  |Operating Margn(%)*

1) |Wet profit Margin{%}*

ry  [Sector Specific equivalent ratios such as
{i) Stage il ratio¥

{il} Provision coverage Ratio*

(ill) LCR Ratio

{iv) CRAR

3.35:1
Not applicable
Not applicable

NH
Capital redemption reserve; Rs. 1,003.85 Lakhs

Debenture redemption reserve ls not required In
respect of privately placed dehentures In terms of
rule 18{7}(b}{il} of Companies{Share capital and
debentures) Rules ,2014

Rs, 317,047.92 Lakhs
Rs. 36,625.62 Lakhs
Basic and DHuted - Rs, 651.40
1,151

8.89:1

0%

43,49%

76.28%

Not Applicable

Not Applicable
45.61%

34.96%

0.64%

73.44%
97.70%
24.59%

*Formula for Compulation of Ratlos are as follows -

) Deb! Equity Ratio

{Il} Tolal Cebt fo Tolal assels
(iify Operaling Margin

{iv) Net profil Margin
{v) Stage Il ratic

{vi) Provision coverage Rallo

{Debl Securites+Borrowing other than Debt Seousliies+Subordinate
Liabliities)/(Equily Share Capllal+Reserve and Surplus)

(Debt Securites+Borrowing other than Debt Securlties+Subordinaie
Liabifillas)/Total assals
{Profit before lax+Impairment on finanhclal Instrumenls)/Total Income

Profit afler lax/Tolal income
Gross Stage 1l asssts/Total Gross advances and cradit Substitules

impairment loss allowance for Stage Hi/Gross Stage lil assels
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KALYANIWALLA
& MISTRY LLP

CHARTEREHD ACCOUNTANTS

Independent Anditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
. Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company
{Holding Company and its associate company together referred to as ‘the Group’) for the year ended
March 31, 2023, {*the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of Indja (Listing
Obiigations and Disclosure Requirements) Regulations, 2015, as amended (‘ Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements/financial

information of the associate company the aforesaid Statement:

(i) includes the annual financial results of the following entity

Sr. Name of the Entity - | Relationship
Ne, . : ‘ | with the Holding
Company
t+ | Phoenix ARC Private Limited ' Associate Company

(ii) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and ’

(iiiy gives a true and [air view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of
the Companies Act, 2013 (“the Aci”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards o Auditing (SAs) specified under section
143(10) of the Act, Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report, We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .

LLP 1IN . AAH - 3437
RE{GISTERLD OFFICE @ ESPLANADE HOUSE, 26, HAZARIMAL SOMANI MARG, FORT, MUMBAL s00 oot
TEL.: {91} {#2} RigB G200, 6158 7200 FAX : {91} {zz] G158 627y .
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Accountants of India together with the ethical requirements that are televant ko our audit of the
consolidated financial resulis under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidenge obtained by us and other auditors in terms of their reporis referred
to In “Cther Matters™ section below, is sufficient and appropriate to provide a basis for our opinion.

Munagement Responusibilities for the Consolidated Financial Resulis

This Statement, which is the responsibility of the Holding Company's Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated snnual
finuncial siaternents. The Holding Company”s Boand of Directors is responsible for the preparation and
presemtation of this Statement that gives a-true and fair view of the et profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting.
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting $tandards)
Rules, 20135, s amended and other acconnting principles gemerally accepted in India and in compliance

- with Regulation 52 of the Listing Regulations, The respective Board of Directors of the companies
included in the Grouy are responsible for maintenance of adequate accounting records 1h accordance
with the provislans of the Act for safeguarding of the psseis of the Group and for preventing and
deteoting frauds.and other irregularities; selection and application of appropriate accounting polivies;
making judgments and estimates that are rcasonable and prudent; and the design, implemeritation and
tnaintenance of adequate infemmal financial controls, that were opetating effectively for ensuring
accuracy and completeness of the accounting records, relevant 1o the preparation and presentation of
the respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, Thess financial results have been uged for the purposa of prepamnon of
the Statement by the Directors of the Holding Company, as aforesaid.

" In preparing fhe Statement, the respective Board of Direciors of the companies included in the Group
are Tesponsible for ansessing the ability of the Group to contimue a3 4 going concern, disclosing, as
applicable, matters related.to going concern and using the going concern basls of accounting unless the
tespective Board of Direcfots either intends to liquidate the Group or to cease operations, or has no
realistic aliernative but to do se, :

The respective Board of Directors of the compranies included in the Group are responsible for overseeing
the financial reporting process of the Group. .

Auditor's Responzihilities for the Audi¢ of the Consolidated Financial Resulis

Our ohjectives are-to obtain reasonable assurance about whether the Statement 4s a whole is free from
material iisstatement, whether des to fraud or error, and to issue an auditor’s report that inclides our
opiniof. Repsonable assurance is a highlevel of assurance, but is not'a guarantee that-an audit conducted
in gecordance with SAs will always detect 2 material misstatement when' it exists, Misstatements can
arige from fraud or ercor and are considered materlal if, individually or.in the aggregate, they could
reasonably be expected to influence the economic decistons of ugers taken on the basis of the Statement,
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We slso:

»  Identify and assess the risks of material migstatement of the Statement, whether due to fiaud of
error, desipn and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a
material misstatement resuiting from frand is higher than for one resulting from error, as fraud
may igvolve collusion, forgery, intentional omissions, misrspresentations, or the averride of
intetnal control,

« Obtain an understanding of internal conrol relevant to the audit in order to design audit
procedures that are appropriate it the olrcumstances, Under Seotion 143(3) (i) of the Aot, we
are alsoresponsible for expressing our opinion on whether the Holding company has adequate
internal finsnoial controls with reference to consolidated financial statements in place-and the
operating sffectiveness of such controls,

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
tstimates and related disclosurss made by the Beard of Directots.

s Conclude on the appropriateness of the Board of Ditectors wse of the going concern basis. of
accounting and, based oh the. audit evidetce obtained, whether o meterial uncertainty existy
related to events or conditions that may cest significant doubt on the ability of the Group to
continue as & going concern; If we conclude thet a material uncertainty exists, we are reqoired
to draw attention in our auditoz’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the andit

- evidence obtained up 1o the dats of pir auditors repart. However, future events or conditions
'may- cause the Group to cease to continue as a going concern,

u  Evaluate tho overall presentation, structure and content of the Statement, including the
digelosures, and whether the Statement reprosent the underlying transactions and events In &
marmgr that achieves fair presentation, S

» Obtain sufficient appropriate audit evidence regarding the fAoencial statement/ financial
information of the entities within the Group to express an opinion on the Statement. We are
responisible for the direction; supervision and parformance of the audit of financlal information
of such entities inctuded in the Statement of which we are the independent auditors. For the
‘other entities included in the Statement, which have.been audited by other auditors, such other
audltors remain responsible for the diréction, supervision and performance of the audits carried
out by them., We remsin solely responsible for our andit opinion,

We communicate with those oharged with governance of the Holding Companty and such other entitics

ingluded in the Statement of which we are the independent auditors regarding, among other matters, the

planned scope and timing of the sudit and significant andit findings, incloding any significant
 deficiencies in internal control that we identify during our awdit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
gafeguards.

Other Mastters

The Staiement includes the andited. Finsncial Results of an associate company whose
Financial Statements reflect Group’s share of net profit affer tax of Rs, 5,577.99%akhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors. The independent auditors’
reports.on financial statements of these entities have been furnished to us and our opinion
on the Statement, in v far as it relates W the-amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed
by us are as stated in paragraph above.

Our apinion on the Statement is not modified with respect to our reliance on the work done
and the reports of the other auditors and the financial information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants

Firm Registration Np. 104607W/W100166
mﬂ:ﬁh—- [rey

Roshnii Rayomand :

‘eba¥Tichurs Il et vtin, ok alf e 80017 )
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Marfatia —

Dowtn MELARS M THLIA H 5

Roshni R Marfatis

Partner

M, No;: 106548

UDIN: 23106548BGUVYNI407
 Mumbai, May 26, 2023,



Kotak Mahindra Investments Limited

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Camplex, Bandra { E ), Mumbal - 400 051
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Waebsite: www.kmil.co.in  Telephone; 91 22 62185303

Consolidated Statement of audited Financial Results as at March 341, 2023

Consolidated Statamant of Assets and Liabllitles

{Rs. In lakiis)

As at As at
:;'. Particulars March 31, 2023 March 31, 2022
. Audited Audited
ASSETS
1 |Financial assets
a) |Cash and cash equivglents ) . 33,347.36 36,964.89
b) |Bank Balance other than ¢ash and cash equivalenis 47.09 45.03
¢) |Recelvables
Trade recelvables 0.28 72.87
Other receivables 155.46 214.67
d} [Leans 9,33,538,92 6,66,846.66
e} iinvestments
investments accounted for using tha equity method 22,124.47 16,646.48
Othérs : 2,43,115.77 2,53,514,50
f} [Other Financtal asseis 224,92 224.19
Sub total 12,32,554.27 9,74,429.29
2 |Non-financial assets
a) |Current Tax assets {Net) 766,78 1,762.42
b) |Property, Plant and Equlpment 90.90 87.40
¢} iintanglble assets under development 14,93 3.26
d} |Other intangible assels 32.28 192,67
@} [Other Non-financial assels 101.78 245,12
Sub totat 1,006.69 2,230.86
Total Assats 12,33,560.98 9,76,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 'iFlnancial liabllities .
a) {Derivative financial inslruments 5,881.36 -
b} Payables
Trade Payables
Total atitstanding dues of creditors other than miero enterprises and small enterprises 380.84 311.07
Other Payablas
Tedal outstanding dues of creditors other than micro enterprises and small enterprises 1,425.41 1,198.27
c) |Debt Securifles 4,90,668.25 3,93,287.04
d) [|Borrowings {Other than Debt Securities) 4.17,296.29 3,03,082.87
e} |Subordinated Liabililes 2(,231.85 20,234.24
Sub total 9,35,894.00 7,18,113.48
2 |Non-Financial Habilities
a) [Currani tax llablfitles (Net) 2,699.32 2,427.98
b} iDeferred Tax llabllittes (Net) 1,763.46 456.77
¢) [Provisions 931.20 1,053.29
d) [Other non-financlal liablities 598,06 531,06
Suh total 5,092.04 4,469.10
3 [EQUITY
a) |Eqully Share Capital 562.26 562,26
by {Cther equity 29111266 26351530
Sub tota} 2.91,674.92 2 54,077.56
Total Liabilities and Equity 12,33,560.98 9,76,860.15




Kotak Mahindra Investmenta LimHied
Regd.Offlea : 278KC, G 27, G Block, Bandra Kurla Gomplex, Bandra { E ), Mumbal - 400 051
CIN : U85800MH1988PLC047986

Website: www.kmil.co.in  Telephone; 91 22 82185303
Consaolldated Statement of audited Financial Resulta for the Period ended March 31, 2023

Conaolldated Statement of Profit and Loss

(Rs. irs lakhs)

Partioulars Year ondad
March 31, 2023 March 31, 2022
Auditad Audited
REVENUE FROM OPERATIONS ‘ '
(i} {Interest Income 88,603.10 79,505.35
(i} |Dividend Income 177.01 204.12
{iily INel gain on falr value changes 1,045,72 8,605.08
) Nel gain on derecognltion of dinancial instruments under amorllsed cost (3.61) 110.11
calegony '
() [Others 648,34 630.70
{l} [Tofal Ravenue from operatlons 90,480,65 89,145,234
(1) [Olher Income 418,32 265.83
{1} [Total income {f + ) 60,878.87 89,431.17
EXPENSES
{l) |Finance Costs 39,300.51 3468288 [
(1) |Impalment on financial Instrumants (1,413.18) {5,276.10)
(i) |Employea Benefils expenses 3,827.97 347240
{iv} |Depreclation, amortization and Impairment 208.54 221,76
{v) |Other expenses 3,242.47 3,117.80
{V) |Tolal expenees 45,166,531 36,218.84
(v} |Profit/(loss) before tax and Share of net profits of investments .
accounted using aqulty method (i - 1V} 45,712,868 5321233
vi)
Share of net profils/{loss) of investmants accounted using equity method 5,577.99 1,740.08
(Vi) |Prafit/{loss) before tax{VaVI) 51,290.65 §4,952.42
VIl | Tax expense
(1) Current lax 11,611.38 12,471.53
(2) Defarred tax 1,603.69 1,663,70
Total tax expense (1+2) 12,115.07 14,035.23
(1%} FPrafit/{foss) for the perfod (V- Vi) 38.175.58 40,517.19
{X) [Other Comprehansive Incoms
{1) lterns that will not be reclassified ‘o profit or loss .
- Remaaguramsnta of thi definad henefll plans , 14.00 (36.37)
() Insome tax relaling (o items that will not be reclassified to profit or loss (3.52) 8,16
Tolal (A) 10.43 (27.22)
{f} lterns that will be reclassified to profit or loss
- Financial Instruments measured at FYOC! (796.69) (256.55)
141y tacome tax relating to items that wiff be raclassiflad to profit or loss 200,61 66,156
Tolal (B) {596.18) (190.40)
Other comprehensive Income {A + B) {585.70} {217.62)
(X} |Total Comprehenslve Income for the period {IX + X) 37,589 B8 40,699.57
{X1l} iPaid-up equity share capltal (face valus of Rs, 10 per shara) 562.26 06226
(Xt} [Earnings per equity share (not annualised):
Baslc & Diluled {Rs.} a78.97 F271.73
See accompanying nole to the fnanclal resyls
Place : Mumbal
Date :

Muy 26, 2023




KOTAK MAHINDRA IKVESTMENTS LIMITED

Rogd.Oflee : 27BKC, © 27, G Block, Bandro Kurla Complex, Bandra { € ), Mumbaf - 400 051
CIN ! UG5E0DMH1988PLCOATESY .

Wabsite; waww.kmil.co i Telephons: 81 22 62186303

Consolldatad Stalement OF Cash Flows For The Year Endad March 31, 2023

Gash flow from invesiing aclivities

{Ra. hn lokhs)
For the year endad Far tha yaar anded
Panliculars March 3tst, 2023 March 3tst, 2022
) Audited- Audited
Cash fow from oparating activities
Pmﬂt bofore tax 51,280.05 54,052,462
Adjustmants to renongiio pmﬂl tiefara tax ta pet cash generaled from ! (used ) oparaling
activities

Dagracistion, amorlization andg impaltmenl 208.54 . 221,78
{iividend Ruceived N77.03) (204.12)
Profit on Sele of Property, Plan! and Equimant (4.28) {7.98)
Impairment on fnancis! instrumeanls {1.413.18) (5,278,140}
Net-galn/ {loss) on fnancial Instrumants st falr vatua through profit of loss (1:042.11) {B.806.08}
interest o Borrowing 38,300,584 94,582,90
{nterest on Borrowing paid {33,481,49) (35,413,30)
ESQP Exporise 7.48 38,52
Remeasurementt of the defined benehl plans. 14.00 {38.37)
Share of Net profits of wvestmant accountad under egully method {8,677.09) {1, 740.08)].
Debt insirments thrgugh Olher Comprenansive Incbme {786.68) (268.55)
Opaorating profil before working caplial changes 48,318.47 3,354,119
Worklng capilal adjusiients .
(intraasa)/ Cedrease i Bank Batance olhar thah tash and oash equivalant (2.08) {2.43)
{invreasd} | Decrease in Loans (2,66,307.80) {40,702,37)
{inoreasey ) Degreasn in Recalvables 13343 44118
{inorease} ) Oecrease In Other Financial Assals {0.08) (0,08}
{insrease) ! Deareasy in Othier Non Finandial Assels 143,33 28.34
ltsrenss | {Dovrease) in Trade payabies BO.77 {15.37)
Intrepse / (Detreass) in olher Payablas 22744 606.21
Insresse f {Decrease) In olher non-fnanclal labilies 6700 24,84
Incrense / {Decroasa) provisions (122.09) {240.54)
{Ingeease)  Degrease i unmagized disgount 15,087.04 23,2208,5¢

{2,48,984.62) {16,725.41)
Net Cagh fused In) / fjenprated from oparatons (2,00,668.18) 628,00
Incenia lax pald (net) 110,404.41) (13.387.41)
Not aasl fusad in}{ ganarated from opermting activiifes {2,41,070.50) §,241,59

* Cash and cash equivalenta shown In Balance Bhael ls net of ECGL pruvlslnn of Rs, 5.50 lakhs a3 d

Purchase of nveaimans (38,71,130.88) (46,33, 177.89)
Sale of nvestmenis 38,79,560.17 44,19,218.08
Ihterest o [nvestmants 3,.237.64 7,520.03
Purchase of Properly, Plant and Equipmand {73.66} {85,58}
Sale of Proparty, Plan! snd Equipmant 14,58 39.01
Dividend on ilyestmants 177,01 20413
Het cash (ussd [n) / ganerated from Invasting astivities 14,778.77 {1,06,272.31)
Cash flow from financing activilies
Proceads from Dabt Secufiles 2,30,474.668 | 2,43,049.3¢
Repayment of Debt Securitles {1,40,002.68) (4,15,668.28)
Intercarporate Doposit issuad. £8,200.09. 28,003.38
Intercorperate Daposh Redeasmed (64,200.09) {27,003.35)
Commarciel Poper issvad 5,18,058,82 22,68,427.95
Cummarcial Paper Redeemed {6,01,600.00) [22,57,000.00)
Term Loans rawn{ropaid) 1.11,831.26 (9,839,080
Incrensef{Decrease} in Bank overdrati{Nsl) . 71,896,320 (10,600.01)
Net aosh generatedi{used in} from Findncing Astivites 1,86,875,55 1,20,308,12
Net Incroavef {decraase) in cash snd dash sguivalonts {3,610.24} BRETTAY
Cash and cash equivalents at the beginning of the year 36,872,10 14,644,70
Gakh and cagh wguivalents at the ond of the half yaar 9,363.86 36,972,410
Raconchialion of cash and cash equivalants with the balonce sheust
Gash and cash dguivalants a4 per batance sheal

Cagh an hand

Balancas wilh banks in curranl account 33,363.86 warail

Chaques, drafta an hrand
Gash and cazh aquivalonts ay Faatated as al tho halt year and ! “33,353.80 36,872.10

March 31, 2023 (Pravious year; R, 7.21 lakhs)

I} The abova Stalement of cash flaw has bean prepared under the Yindirect Mathod as sat out in Ind AS 7 - 'Statement of eash flow".
) Non-cash leancly sctivity : ESOP-from parent of Ra 7 48 Inkh for year ended March 34,2023 {March 3%, 2022 - Rs 36.52 lakh)
I} Tha pravieus peried figures have been re-grouped, wherevdr necassary in‘erder ld conform te 1his parlod presentation.



Kotak Mahindra Invastments Limited
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Consolidated Statement of auditad Financlal Results as at March 31, 2023

Notes:

1 The consclidated annual financlal resulls have bean prepared in accordanca wilh-and comply in all malerfal aspect with Indlan Aceounting
Standarda ( Ind As) riotifled under section 133 of Companies Acl , 2013 (tha ACT') read with the companies { indlan Accounllag Standards)
Rules, 2015 es amended from llma to time and alher ralavant pruvisians of ihe Act. The consolldaled annual financial statements, used to
prepare lhe consolidated financtal results, are baged on the notifled Scheduls Il of the Acl, as amsndad from lims to Bma, for Non-Banking
Financial Companies that are required {o comply with Ind AS,

2 The dbove consolidated resuits wera raviewad oy-the Audit Commitiee at meeling hald on May 25, 2023 and approved and taken on tecord by
{he: Board of Direclors al held on May 26, 2023, In terms Regulation 62 of the Sacurliles and Exchanga Board of [ndia { Lisling and other
Dlsclosure Requiremants ). Regulations, 2015,

3 Disclosuire In compliance with Regulation 52(4) of Securilles and Exchange Board 4 Indla(Lisling Obllgatlons and Disclosure Regquirements)
Regula!lons, 2015 for the yesr endad March 341, 2023 Is atlached as Annexure {.

4 Flgures for the pravious periodiyear have been regrouped wherever necessary to canform o current pericdiyear presentation,

For Kotak Mahindra Investments Limited

Diglizlly slgned by AMIT BAGRI

AM IT BAG R Date; 2023.05,26.16:55:140

+05'30

{Director) _
Plage; Mumbai
Date : May 26, 2023

R O S h n i Dightofly sigard Ly Ratho! ileyumand Merhing
: L, oM, cePetsapal.

204 2rfa S LA ICREPNE 1411 RESCELS
déThlalI b1t b VTT M s 18T YooDetl,

Ravomand  seskedemi i,
wrfall Numb!hilmil‘ﬂﬁﬂiﬂ!ﬂﬁ!lﬂm
EEERRRLR TR YRR e RA PR T PRESS BY

Marfatia et tyirimion




Annexure |

Disglosure in compllance with Regulation 52{4) of Securlties and Exchange Board of India(LIsting Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

5rNo, |Particulars

Ratio

a)  |Debt Equity Ratio*

b} - |Debt Service Caverage Ratio

c} {nterest Service Coverage Ratio
Outstanding Reedemable Preference

d
) Shares{Quantity and value)
) Capital redemption reserve/ Debenture
. {redemption reserve
f) Net Worth

gl iNet Profit after Tax

hy  {Earning per share

i} Current Ratlo

i} Long term debt to working capital ratio
k]  [Bad Debt to account recelvable ratio
{}  |Gurrent Liabflity Ratlo

m} |Totai Debt to Total assets*

n}  |Pebtors Turnover

o} |Inventory Turnover

p)  |Operating Margin{%}*

g)  |Net profit Margin{%)*

1) |Sector Specific equivalent ratios such as

(i) Stage Hi ratio*
{H) Provision coverage Ratio*
{Hi) LCR Ra‘tio

3.18:1
Not applicable
Not applicable

Not applicable
Capital redemption reserve: Rs. 1,003,85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures in terms of
rule 18(7}{b){1) of Companies(Share capital and
debentures) Rules ,2014

Rs. 291,674.92 Lakhs
Rs, 38,175.58 Lakhs
Basic & Diluted - Rs, 678.97
0.98:1

{32.93):1

0%

55.91%

75,25%

Nat Applicable

Not Applicable
54.88%

42.01%

1.21%
53.18%
91.61%

*Formula for Computation of Ratios are as follows :-

(1) Dbt Equity Ratio

{li} Total Debt to Total assets
{iiiy Operating Margin

{lv) Net profit Margin
(v}Stage It ratlo

{v1) Provislon coverage Ratio

’

(Debt Securltes+Borrowing other than Debt

Securities+Subordinate

Liabilities){{(Equity Share Capital+Reserve and Surplus)

(Debt Securites+Borrowing other then Debt Securiies+Subordinate

Liabilities)/Total assefs

{Profit before tax+Impairment on financial instruments)/Total Income

Profit after tax/Total Income

Gross Stage lll assets/Total Gross advances and credit Substitutes

fmpalrment loss allowance for Stage 111/Gross Stage |)] assets
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Inﬂzpendent Auditor’s Report on Quarterly Standalone Financial Resulty and Year to Date Staudalone
Fingnocial Results pursnant to the Reguletion 52-of the SEBI (Liring Obligations snd Disclosure
Regnirements) Regulations, 2015

Ta the Boxrd of Directors
Kotak Muhindrg Investments Limited

Report on the Audit of Standalune Finaneial Results

Opinien

We huve audited the sccompanying guearterly and yearly finmneial results of standalone financiel results of Kotak
Mihindra Investments Limited (hereinafter referred to ns “the Company”) for fhe quarter ended March 31, 2023
and year to date resulls for the perlod April 1, 2022 to March 31, 2023, together with notes thereon (‘the
Statement’), attached herewith, being submitted by the Compeny pursvant to the fequirement of Regulation 52 of
the Securitios and Exchenge Board of Indis (Listing Obligations and Disclosure Requiremants) Regulations, 2015,
as emended (‘Listing Regulations’).

I our opinion and to the best of otr information, anid according to the explanations given to us, the aforesaid
Statement:.

i is presented: in accordancs wrﬂl the requirements of Regulation 52 of the Listing Regulations in this
rogard; and

)y  glves atrue and fair view in conformity with the recognition and measurement priniples Iaid down in
the applicable Indian Accounting Standards (“Ind AS™) preseribed under section 133 of the Companies
Act, 2013 (the Act”) read with relevantrules issued thereunder.and other accoutting principles genetally
accepted in Tndia, of the net profit and other comprehensive income and other financial information of
the Company for the quarter ended March 31, 2023 as well as year to date resuliy for the period from
April 1, 2022 to'March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standerds on Auditing (SAs) specified under section 143(10) of
the Act, Qur responsibilities under those Standerds are further described in the Auditor’s Responsibilities for the .
Audit of the Standalons Financial Reguits gegtion of our report. We are independent of the Compeny in.accordance

with the Code of Hthics issued by the Institute of Chartersd Accountants of India fogether-with the ethical
requirementy that ere relevant fo pur eudit of the ‘Stetement under the provisions of the Act and the Rules
therenoder, and we have fulfilled qur other ethical responsibilities in accordence with these mqmmmanh and the

Code of Eth:cs , .

We helieve that the sudit evidence obtained by us is sufficient and appropriate to provide a basis for out opinion,
Menzgement Responsihilities for the Standalone Finaneial Resuits

This Staternent, which is the responsibility of the Compuny's Management end approved by the Hoard of
Dirootors, hes been prepared on the-basis of the standalone annual financial statements. The Company’s Board of
Directors is respongible for the preparation and presentation of this Statement that gives 2 true and falr view of
the net profit and other comprehensive income and other fnancial informeation in accordance with the recogiition
-and measurethent prineiples Laid down. in Ind A8 prescribed under gection 133 of the Aot read with Companies

SEF e RASE gy
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- (Indian Apcounting Standards): Rules, 2015, as amended issued thereunder and other acecurting principles -
generally: accepted in India and in compliance with Regulation 52 of the Listing Regulations, The Board of
Directors of the {*ompany is responsfble for maintenance of adequate riccounting records in accordance with the
provisions of the-Act for safeguarding of the assets of the Comparty and for preventing and detecting frauds and

- gther irregularities; selection and application of spprapriate acconnting policiss; miking judgments and estimatos
thiat are reasonable and. prodent; and the design, fmplementation and maintenancs of adequate internal financial
controks, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Stsement thit give a true and fair view and are freg fmm
tratetial misstateient, whethet due to Band of errar,

In preparing the Stetemenit, the Board of Directors of the Company are responsible for assessing the ability of the
Company to contiriue as 4 going concern, disclosing, as applicable, matters related to going concern and using the

" going concern basis of accuunting unfess the Bonrd of Directors oither intends to lignidate the Company or to
censs operations, or has no realistic altstnative bt to do go,

The Board of Directors of the Compsny is responsible. for ovmwing the ﬂnanclal reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standglvne Financial Resolts

Our ohjectives are fo obtain reasonabile ssswrance dbout whether the Statzment as a wholc is free from material
misstatement, whether dus to fraud or error, and 1o Issue an auditar’s report that inclydes our opinion, Reaspnalils
assurance is & high level of assurance but is tiot a guaranies thet an audit condueted in sccotdatics with SAs will
always detect g materinl misstatement when it exists, Misstatements. can: arise. from faud or error and are
considsred material if, individually or in the aggregate, they could ressonsbly he expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit i accordance with SAs, wo exercite professional judgment and tonintain professional
skepticism theoughout the audit. We also:.

o  Identify and assess the rigsks of material misstatement of the Statement, whether dus to fraud or error,
design and perform aydit procedures responsive {0 those risks, and obtain andit evidence that Is sufficient
and approprinte to provide a basis for our opinion, The risk of not detécting ¢ materinl misstatement
resulting from fraud s higher than for one resulting from error, as frand may involve collusion, forgery,
‘mwnﬁunal omissions; misrepresentations, or the override of internal control,

- Ohtain-ammdmtauding of internal control relevant to the eudit-in order 1o design eudit procediires that

are appropriale In (e circumstances, Under:section 143(3) (i) of the Act, we are alo respomsible for

. empressing our opinion on whedtier the Company has adequate internal financial conitrols with reference
to standalone financial statentents in place and the operating effectiveness of such controls.

» Evaluate the sppropriateness of recounting policies used and the reasonableness of accounting catimates
and refated disclosures made by the Board of THruoctors.

» ' Conclude on the appropriateness of the Board of Directors’ use of the going songem basis of aceounting
and, based on the audit evidence obfained, whether a muterlal uncertainty exists related to events or
conditions thet may cast significant doubt.on the ability of the Company to continue as a going concern.
If we conclude that a material nhoertainty exists, we are required to draw attention in our suditor’s report
to-the related disclosures in-the Statement or, if such disclosures are inadequate, to modlfy our opinion,
O conclusions are based on the-audit svidence obtained up 10 the date of our suditor’s report. However,
fijture svents or conditions may eanse the Company to ceaseto continiie as @ golng congern,
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-« Byahate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying trangactions and events in 5 manner that achleves fair
presentation.

We commuticate with those charged with governance of the Company regarding, among other maiters, the
plannied scope and timing of the audit and significant audit Andings, including any: stpnificamt deficiencies in
Internal control hat we identlfy during our andit,

We alzo provide those charged with govemance with a statoment ther we have complied with relevant gthical
requiraments regarding independerice, and t6 communicste with them afl relationships end other matters that may
reasonably be thought fo bear on owr independence, and where applicable. related safeguards,

Qther Matiers

The Statement indlude the results for the guarter ended Match 31, 2023, being the balarcing figure between
the endited fgures in respect of the full financial year and the yublished tnandited ysar to date Sgures up
to the thitd quarter ended Dacember 31, 2022, prepared In accordance with the recoguition and
measuretment principles laid down in accordance with Ind AS 34 “Interim: Financial Reporting” which
wete subject to limfted review by us.

For KALVANITWALLA & MISTRY LLP
Chartered Accountants
Piftn Registration No. 104507wa 100166

sy o e e
Roshni Rayomand B

i

Marfatia SR
Roshod R, Marfatla

Parther

M. No.'- 106548

UDIN: 23106548BGUVYMBE000
Mimbai, May 26, 2023,
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Statement of Standalons Audited Financial Resuits as al March 31, 2023

Statemant of Standalone Assals and Liabllitles (R Uy Tnsehm}
As at Ag at
,f; Parlloiifars March 31,2023 | . March 31, 2022
Audited Audlied
ASSETS
1 |Financlal assets
a) |Cash and cash equivalents 33,347.36 36,964,689
k) [Bank Balancs other than cash and cash eguivalents 47.0¢ 45,03
g} |Recelvables
Trada recelvablas 0,28 72.87
Other receivables 185,48 214.67
d) {Loans 9,33,538.92 6,66,846.66
e) |[Invastments 2.49.218.27 2,59,61560 [
f) |Cther Finandlal assets -224 .92 224,19
Sub total 12,16,530.30 9,63,983.31
2 [Non-flnancial assets
a) |Curent Tax assets (Net) 766.78 1,702.42
b) |Deferrad Fax asssls (Net) 2,246.79 2,149.62
t) |Property, Plant and Equipment 80.50 87.40
d} [Intangible assels under developmant 14.93 3.25
a) {Other inlangible susels 32,29 192.87
f} {Cther Non-financlal assals .79 245.12
Sub total 3,252,468 4,360.48
- Total Assats 12,18,783.78 9,08.363.79
LIABILITIES AND EQUITY
LIABILITIES
1 [Financiat |labllitles
a} |Derlvallva financial inslruments 5,081.36 -
b} |Payablas
{I} Trade Payables
{I) Folel outstanding dues of micro enterprises and small enterprises .- -
{Il) Total oulstanding dues of craditors olher than micro enlerprises and small enierprises 380.84 307
(il Other Payables :
{1} Tolal outstanding dues of mlcro enterprises and amall anlerprises - -
() Tolal oulstanding dues of ¢redilors other than micro enterprises and small enterprises 1,42541 1,188.27
c) |[Debl Securilies ’ 4,80,668.26 3,83,287.,04
d) |Borewings {Other than Debt Securitles) 4,17,288.29 3,03,082.87
8) [Subordingtad Liabililes 20,231.85 20,234.24
Sub total ,35,804.00 718,115.49
2 |Non-Flnanclal llabllities
a) |Current tex labifilles (Nat) 2,698.32 2,427.98
B) |Provisions ‘ 831.20 1,063.29
¢) |Other nonfinancial llablfities 588.08 531.06
Sub total 4,228.58 4,012.33
3 |EQUITY
a) |Equily Share Capitaf §562.26 562.26
b) |Other equily 2.78,008.94 245,675.74
Sub totai 2,79,661,20 2,46,237.87
Totzl LiabHitles and Equity 12,19,783.78 9,68,363.78
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Slatement of Slandalons Avditad Financial Roswita for the Perlod ended March 31, 2023

Statement of Slandalone Profit and Less (Rs. [ lakhs)
Partlculars Quaiter endad Year andod
March 3t, 2623 BDacember 34, 2022 March 31, 2022 Mardh 3%, 2023 Marah 1, 2022
Rofer Hole & Unaudiied -Refor Nota & Audited Audited
REVENUE FROM OPERATICNS
(i} [Intarast income 28,068.97 22018.28 2102142 £8,593.19 79,595.35%
) |Dividend Incoma 3258 59.82 103,58 177.01 204,42
{iit} {Nel galn on falr value changes (272.58) 317.5¢ 1,303.57 1,045.72 8,605.06
i) Nl galn on derasogalfen of fraaciol nslruments undor amerlsed cost {361} - 8.1 (3.81) 11041
catenory
{v) {Others 361.07 115.02 20247 16,34 83070
i {Total Revenus from operallons 27,079.40 22.51D.59 22 70235 B0 460.85 80,145.34
(1) {Olhar income 80,70 8511 7338 41832 285,82
{H) iTotal Incermna {1+ 13) 27,185,10 22 57870 22.665.71 80,678.97 89,431.17
EXPENSES
{#} |Financa Gosls 12,7682.92 10.292.75 8,708.41 39,300.81 34,882.88
{li) Ppairment on Inancisd Instrumerds {2,815.32) {270.87} (520294 (1413.18} {6,276.10)
{ify |Employee Benefls expanses . 863.64 401323 878914 382797 347240
{ivl [Dopracialion, amorttzation and impatrment 49.28 5152 57.08 208.54 221,76
(v} [Clher expensas 002,55 87542 §31.04 324247 3,117.80
{IV} |Telal expeneas - $1,763.07 11,962.35 5,073,368 45 186,31 36,215.54
(V) |Profit/(loas} hetore Lax (Ill - IV} 15,402.03 10,613.35 17,782,339 45,712.68 53,212.33
(V1) |Tex axponse
{1) Current tax 3.352.26 3.366.24 3,154.1 11.611.38 12,471.53
{2) Defemed lax %16.56 {564.52) 1,396.37 49,83 1,425.76
"fotal tax axpenae (142) 3.8680.89 278172 4,649 .58 11,714.21 13,8097.20
VY |Profitfioss) for the perdod (V- Vi) 11,633.22 7.821.43 13.242.76 34,00145 30,816.05
Vi {Oiher Comprahonsive Incoms
(i) ilems that will not be reclassified ta profit or joss
- Remessurements of the defined banefif plans ) {43.68) 4227 {33.39) 14.00 {36.37)
{if} Income 1ax retating ko Bems that will nol ba reciassified {o profit or foss 1087 {10.64) 840 (2.52) 8.15
Total {A) {32.59) 31,63 (24,94} 10.48 (27.22)
(i} ltems thal will be reclassified lo profit or lose :
- Financial Instrumants measurad al FVYOCI 23194 B 9152 (786.60) {256.55)
(il) Incoma tax refating to ltems that will ba reclassiied to profl or loss (68.30) {126.78) {21.48) 200.61 68.15
. {Total (B} 173.56 38283 .07 {69618 {190.40}
Cihar comprehensive Incems {A + 8) 149,07 414.56 45.08 {608.70} {217,802}
(¥} {Total Compzehonsive Income for tha pericd (VI + VHI 11,674.14 523819 13,287.03 31 418.78 A8,397.43
{X) |Pald-up anuity share capial [{ace value of Re, 10 por shars) 562.26 562.26 66226 5B2.28 562,26
U] Eamlhgl per agqulty share®
Basi 8 Diluled (Rs ) 208.12 130.41 235.53 604,73 T04.67

Place
Dale:

Seo accompanyng note to the financial results

* sumbers ara nol annyatzed or quarter ended March 31, 2023, Dacember 31, 2022 and March 31, 2022,

: Mumbal
May 26, 2023
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Statemant of Standalone Cash Flows fur thie year Ended March 31, 2023

(Rs. In fakhs)

For the year ended For the year ended
Particulars Mrarch 31, 2023 March 31, 2022
Audited Audited

Cash flow from operating activities .
profit before tax 45,712.66 53,212.39
Adjustments to reconcile profit before tax ta net cash generated trom /{used In) operating
activities . o
Depreclation, amortization and impairtnent 208,94 221,76
Olvidend Recelved {177.01) {204.22)
Profit on Sale of Property, Plant and Equipment {4.28) (7.98)
[mpairmant on financlal instruments 13,413.18] {5,276.10)
et galn/ (loss) on Fnanclal Instruments b tair valua through profit or Joss {1,042.11) (8,605.06)
Irsterest on Borrowing 39,300,51 34,682.98
Interest on Borrowing pald {33,491.43) {35,413.30}
ESOP Expense 7.48 16,52
Remeasurernants of the defingd benefit plans 14,00 {36.37}
Debt Instruments through Gther Corsprahansive Incame (796.69) {256.55)
Dperating profit tefora working capital changes 48,318,947 18,354,11
Working capltal adjustments
(Increase} / Decraase iy Bank Balance other than tash and cash equivalent {2.08) (2.13)
{increase} / Decrease in Loans : : (2,65,387.80) {4e,782.17)
{increase) / Dedrease [n Receivables 133.1% 441,16
{inerease} / Ostraasa In Other Finanelal Assels {0,08) 10.06)
{Ihcrease) /Decrease in Other Nen Flnancial Assets 143,33 2534
increase / {Decrease) in Trade payables 69,77 [15.37}
Increase / (Decrease) in other Payables 74 6506.21
(nerease / {Decréase) In ether nen-Rnanclal fabllitles G7.00 24,88
Increase / {Decrease) provislons {222.09) {24954}
lInerease} / Decrease In upamortized discourt 15,887.04 23,226.57

(2,48,924,62) {16,725.11)
Net Cash {used [n) / generated from opetations 12,00,666.15) [ 21,629,00
Income tax pald {net) ' {10,404.41} 113,387.41)
Net cash (used {n} / generated from operating activitles (2,11,070.96) ‘8,241.59
Cash flow from investing attivities
Purchase of Investments {38,71,138.89} [45,33,177.59}
Sate of invastments 38,79,560,17 A44,19,219.09
Interast an Investments 3,237.54 7,528.03
Purchase of Property, Mlant and Equipment {73.65} {85.58)
Sale of Froperty, Flant and Equipment 14 59 39,91
Dividend an Investmenats 177.01 204;13:
Net cash {used in} f ganerated from Investing activitles 11,176.97 -(1,06,272,81}
Cash flow from financing actlvities :
Proceeds from Debt Securities 1,30,474.96 2,43,049,36
Rapaymeant of Debt Securities (1,40,082.68) {1,15,669.28)
imercorporate Deposlt issued §9,200.00 29,003.36.
Inkércorporate Deposle Redeenied {64,200.00) [27,603.36}
Commercial Paper {ssued 5,18,056.82 22,68,427.96
Commetcigl Paper Redeamed (6,01,500.00) |22,57,000.00)
Tetm Logns Drawn/{repaid) 1,11,831,25 (9,999,90)
Increase/{Decrease)In Bank overdraft{Net) 71,895.20 110,500:01)
Net cash generated/{used In) from Finanting Activites 1,85,675.55 1,20,308,12

Cantinued



KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standalone Cash Flows far the year Ended March 31, 2023 [Contintied)

For the year ended fFor the year ended
Particulars March 31, 2023 Match 31, 2022
Audited Avdited

Net increase/ {decrease) in cash and cash equivalents {3,618.24) 22,277.40
Cash and cash equlialents at the beglhaing of the year 36,972.10 14,694.70
Casty and cash agulvalents at the end of the yaar 33,353.86 16,872.10
Reconciliation of cash and cash equivalents with the balance sheet
Cash and cash ecuivalents as per balance sheet

Cash on hand - .

Balarices With banks in eureent account ' 43,353,946 36,972,10 |

Chenues, drafts on hard - -
Cash and cash aguivalants as restated as at the year end * 33,353.86 36,972.10

¥ Cash and cash equivalents shown {n Balance Sheet Is net of ECL provision of Rs, 6.50 takhs a3

at farch 31, 2023 {Pravious year: Rs, 7.21 fakhs)

i} The above Statement of cash flaw has been prepared under the 'Intirect Mathad' &5 sat out in lnd AS 7 - ‘Statement of cash flow’.
(f} Nen-cash financing activity : ESOR from parent of Rs 7.48 lakh for year ended tarch 31, 2023 {March 31, 2622 - s 36.52 takh}

tH) The previous period figures have been re-grouged, wherever necessary In or8er to conform fo this perlod presentation,”
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Slatement of Standalone Audited Financlal Results as af March 34,2023 -

Notos:

i

The slandplone fingncial rasuils have been prepared in accordance with Indian Accounling Standards [lnd A" rotifed under Ihe Companles
{Indlani Acgounting Standarda) Rufes, 2015 as amended by the Companies (ndien Accotinling Standards) Rules, 2016 read withithe relevant rules
issued theresnder and olher acgounting prnciples genarally accepled In India, Any application guldanca/clarificalion/diréctions (ssund by-the
Reserve Bark of indla or other reguialors are implamented as and when lhey are lssusdiapplicable.

The abave standalone resulls werae reviewed by the Audi Commiltaa at meeting held on May 25, 2023 and approved and taken on record by the
Board of Dirsclors al- maslings hald on May 26; 2023, The standplone results for the year ended March 31, 2023 have bean réviewed by the
Statutory Auditors of the Cempany.

Disolesurs in compliance wiil Regulation 52(4) of Seaurilies and Exshanga Board of Indis(Lisling Obligations and Disclostre Requiremenis)
Regulations, 2016 for lhe year anded Marsh 31, 2023 is atlached a5 Annexure §.

These standalone finenclel resuils have been prapared [ accardance wilh the requirement of Regulation 62 of the SEBI (Listing Obligations and
Disnlosura Roquirements) Regulations, 2016, ns pmoeadod feora mao 1o timo,

The sscudly pover carilfieate as per Ragulailbn 54(3) of Securifes and Exchange Board of Indla {Listing Obligations and Diselosura Raquirements)
Reguialicns, 2016 |5 atlached as Annexure ).

The figures for the quarier endad Mareh 31, 2023 and March 31, 2022 are the batancing figure between fha audiled figures In respact of the fu
financtal year and $he published year to data Unaudited figures up ta the end of thind quarer endad Dacember 31, 2022 and December 31, 2021
respectively, prapared In accordance willy the recognition and measuremanl princlplas: fald down In accordance with d AS-34 “Isledim Financio:
Reporting”. .

Thers has bean ne matarisl change in $ha accounting palicles adepted dudng the yeer ended March 31,2023 far ihe Slandalonr Financlal Resulls
as compared lo lfose followed i the Sfendelone Finangial Statements for the Year ended Maroh 31, 2022,

Flaures far i@ previous periodfyaar hava been regrouped wherever necessary o conform ta current pariodivear preseatalian,

For Kolak Mahladra invesimanis Limited
Digitany slaned by AMIT

AMIT BAGRI HD:IGL“*‘."J.OB,DF.M 125704

+US3D'

Placa : Mumbal Amii Bagrl
Date : May 26, 2023 . Managing Direckor

Digfatly signed by Roshn: Rayomand
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Annexure |

Disclosure in compliance with Regulation 52{4) of Securities and Exchange Board of India(l..isting Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

Ratia

Sr No, |Particulars
a) |Debt Equity Ratio* 3,32:1
b}  |Debt Service Coverdge Ratio ‘INot applicable
c)  |Interest Service Coverage Ratio _ Not applicable
OQutstanding Reedemable Preference
d) Nil
Shares{Quantity and value)
Capital redemption reserve: Rs. 1,003.85 Lakhs
o) Capltal redemption reserve/ Debenture Debenture redemption reserve is not required in
redemnption reserve respect of privately placed debentures In terms of
rufe 18(7}b}{II} of Companies(Share capital and
debentures) Rules 2014
f) Net Worth Rs. 279.661.20 Lakhs
g} [Net Profit after Tax Rs. 34,001.45 Lakhs
h}  [Earning per share: Basic and Diluted - Rs. 604,73
1) Current Ratlo 0.98:1
1} [Long term debt to working capital ratlo (32.93):1
k) Bad Debt to account receivable ratio 0%
i Current Liabflity Ratio 55.91%
m] |Total Debt to Total assets* 176,10% )
n)  [Debtors Turnover Mot Applicable
o) - [Inventory Turnover Not Applicable
pl |Operating Margin(%)* 48.75%
1) Net profit Margin{%}* 37.41%
) Sector Specific equivalent ratios such as
{1} Stage Il ratio* 1,21%
{il} Provision coverage Ratio* 53.18%
{ili} LCR Ratlo 91.61%
{lv} CRAR 28.61%

*Formuia for Computation of Ratios are as follows :-

{1 Deb! Equily Ratio

i(li) Total Debt to Total assets
{li) Oparating Margin

{iv) Net profil Margin
{v} Stage Il rallo

(vi) Provision coverage Rafio

(Debt  Securites+Borrowing other than Debt Securiies+Subordinate
Liabililies){Equity Share Capital+Reserve and Surplus}

(Debt Securites+Borrowing other than Debt Saecurifies+Subordinate
Liabilities)Tolal assels
{Profit before tax+mpairment on financlal Instruments)fTotal Income

Profil affer tax/Total Income
Gross Stage [If assals/Tolal Gross advances and credit Substitules

lrns_:alrment logs allowance for Stage [1/Grass Stage il assets
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Kotk Mahladra investmente Limited
Rayd Oifice 1 2T8KG, G 27, @ Blotk, Bandra Kuafe Complex, Bandra { £, Mumbal- 400 051
CHH; URGI00MH (E88PL 0047086

Website: ywwkivlenln Telephone: 91 2262485303
Cuonzolidaled Retaled Party Transactions For Six Months Ended As on 3101 March, 2023

PARTA
R4 1 lakhs)
Datlls of the paty (fisted entity tn caze mesies nre dus b
hubsldiary) nntering Into the Detalls of he counlemarty elher p2rty xs 8 pesult of tha
transaction vatos of e resated party |, VR 0T traneaction
iansaction an spproved by {rnstetien
5. No. Tyt o1 refaled party trannnction L during tha
the: auti commitee
\FY 20222023} reporing
Mums Nama Relsfonkhig of the counferparty with the , period Openlog Soting
Vated entity ot e zubrldiay . bafance balance
1[Hglak 1 <] Fonak Mabindts Dank Lig, ifolding Company Equity sharey - . SETE s823%
2| Kotak Mahindra invaitatedts Lid Kokzk Mahindrs Bank itd. Haldlng Company. [Share Peeaniom - . 3124077 33,2037
Sobfect ta regulatary Boniks
3{Kntuk ttahinara nvestenents Lid Kotk Kahindr Fank Lid. Hotding Campny teim Deposits Placad liashipte thans dustng the 26185000 B .
wiat)
Subject 1o repulatory ltmils
4{Kotak Mahtndrs Investments Ltd Fotak Mabindra Bank btd, Halding Compeny i Depoalts Repafd {mulitpse times dring tha 4o a0 -
yeath
5{¥atak Mahindra Investments [l Votak Mahindra Bank Ltd, Holding Compiny interest Recaived on Yermn Depotits 1,660,001 38150 - B
E[Kotak Muhindra brvestmanss Lid Kotak Mahindra Bank Ltd Hokiing Eompaty Borrovdngs avaied 21000000 33,500.09] . - -
?¥oLak Mahtndra vertme s bd Kertak 1 £3hi ld, {Hotding Company [Barrewings Rapaid " 14,50085 | N B
1Kotk idahindra iwvestments id otalk hAahlo ud. iatding Comprny fintereri on borouing 5,150.00 A3 | . .
91EoLak hnhindra investment kxd o3k FAsbio [T [fotding Company servica ch d iz0n 52k . -
Mzhindsa fovestments t1d Korak bAahin, 1. Holdlng Company Camalchages fald 100 fig: ”
thahladra fwestrnents Ly Fotal bbindra Hulding Compan Bank Charges pald odt - B
Mzhindra investments T Katak MAshindrs Bank L3, |tiokding Coppany (Gt ting sxpenren 380,00 8103 . T
tzhlades [nvestments L Kotak Mahindre Bank Lt [Hold g Shive Servica Cost 570,00 24501 .
hlegdea lrecstenents Lix T¥otay patindrs Bank Lt Nolding Company iicengr Fess padl £30 ERZET] :
ahlndrs irvestme s L ;a(nul 4ohindra Hapk, itd, fing Company Revahy patd 300.00 13044 - 4
25§k otk bdahindia Investmenis Lid Eeizk Mahindra dank 14 Interast 8 bosrowings pald includlng on OIS 5,150.00 1,065 B -
Ti|Katak b hind d |esrak Mabimdra Bancitd, Holding Company E50P Eampeasstion 75.00 013 -
18|Katak Mahindra iavestments itd Kotk Mahindes Bark Lid. |HoMding Comprny Raferral loesf}ra feas pald 53,00 A4 N
16[¥alak Mohlndra nvestmants itd Kolak kiahladra Bask Ltd, Halding Company Teanafer of Lability to group companias On Actuy| 107.48 -
wrorak Mabldra levggtrnents (td Kook Mzhirdr Dark Lid, Haldlng Company HTrantder of Lbiliy from gedug compankes @n Actual 1370 - -
Zi{¥emkMabladr dvesments L Kolak #ahtndra Bank Led. - Huldlrg Camasny TTransfer of zstats from group companles o Actual 233 . -
22{kotak Mahindn tnvestmenty (14 Jkota\ Muhindra Bank L1d, g v Irnmlzrc!mm to gioup compznles O Actad 757 . .
23]Kotak Mahindra ) hiers Bank Lid, aiding Company Abince In current accovnt - - 35,728, 3151803
ZdlKotak Mabledra Investmtnls Ban Lid, Iotdtng Company. | Fetm Deposits Fraced . 3 . 13 .10
a5[Kotak Mohiadra Invtsteents ratak Mahindr Bank btd. iolding Cotnpany - : 25358 50,357,81
36| Kelak Mahtadra Inveelments Ld Keiak ank Lid. lotdlng Company . + 451 5544
27[Ketak Mhindea invesiments itd Fotak Mzhindra Bank Ltd, ling Company N - &, 38.4]]
20 1%olek Mahindra lavestmenis Ltd Kotak Mehingia Bunk Ltd. Holdlng Company - - X -
interest Accrued RecenableFayable on GRS IAs FURS
23xo1ak Mahindea investmonts s ¥atak htahindra Bank ttd., tetding Company FRA - . . 2
30jKolak tohindra lnvestments td Kotk Mahindra Bapk Lid, [Holdlig Comparny Fees nagable f Chas payable JOrhar Payables - ., . 239}
33[Kolak tdohindra lavestenents Ltd Korzk Securdtiss Lmped Subsklary of Holding Company tnterer puls Eonwertible Pab tswed 130000 7562 - .
32| Kotk bz hindsa hirsestinsnts td Tiatak Securitler Umite idiary of Holding Campany Sake of Seturities 55,000.00 1511100 - -
43[Kotak Mahlodra fovestrogats wd Foiiak Sacuities Limlia, [Subsidary of Holdlg Comprny Braleraze / Commusion Fxptsa 6000 972 N 7
34jKotek tAahindea investmenis uid Korak Securities Limite, Subshdlary of Holding Cotnpany Trinsfe of Vabibty to group campanies On Agtual 35 - 3
35jiatak Mahindra Inveytoneats Lid fatak Sacuritles Urplte. sty of Holding Company [Hon Canweiible Pebenturas baued - - 18,966.26 14,191 33|
3 <orak Makind 7] Kotak Srqurities Urmided ubaidlary of Holding Company Pemat ch L B N FETS ol
£ [kotak Mabindem imvasaenta Lid Kotk Sesurdties Limbed bsldtary of olding Csmpany Sarvics charges Payable - - [} 011}
| wtak Mahindis Inve stmgats L ;Ka{at Mahindm Prime limlied ixddiary of Holding Compuny chared styvics bicome 16100 120 B __j
|
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! 1
3otKerk Mahindn | ud [Ketok Mahindra Prims timited subshdlary ol tiolding Compuny Servica charges Aecelvable - - 4350 17.12]
A0IKkotak Mahkadra | otk bahindr Frime Limiied [Subsidlasy of HoldIng Company antes € Actus| 043 . :
11 Kotak Mabindr Jvestments 1t Keiakiantndra Fiime Limited [Substeinry of HoWding Compan; [Transfer of Hability 10 group companies G Atual ass - .
42}Karak Mahindra b Kk Inf Beb Fund Limited Subsidiary of Holding Company 7500 10,68 . N
43[Kotak Mubindra tovvestmants tr & Ink Batie Fund timited JBubsidlary of Holding Compan) 250 45 - -
24[Kotak Mahindra Investments LL: Kotak Infiastructure Dobi Fund Limhed {Sninidﬂﬂo Holding Company Service charges Recelribla - - 1159 B
45| Katak M hindra Fnvestrmeni ik Kotak Infra siecture Debi Fund Umited Substdi ry o Hiolding Company [Sarvict tharges Payabls N . 057 o78)
4E{Kotak Mahindra Investments L Fund SubsSlury of Holding Compiay [Traufer of Hability ta grous companles O, Actuzl . - A
47|Retak Ma hindra lovved ments L Subsidiary of Holding Company Transker afassell from geotm companles Bn Agtus! oed| . .
A8|Kolok Mahlndra fvestments LI Subsdtaiy of Holding Company Transler of assals ta protp CoMpantes On Actut) [15} B N
49]Kotak Mahladra tnvastments L uhindra Genenl lnuranes Company Umhed Subzidiary of {lolding Company InSUrARCa prérmlin pai 505,00 ) B .
[Kotalk bshindra rverments L Mahindra Genanl nsuranca Company Urited Subsidia ry of Holding Company inierance premiu pald in advance - N [ .
S1Xatak Mahindra Inve sments 3hsfra e Insusance Campany Uimited €ubaldlary of Holding Company I irahc gre el fm pakd 1,08000 7S] - -
$3[Kotek Mahindra Investments ishindra L Insuranice Comps py Liried Subyldizry of Holdlng Company Insuancs premium piid fn advance - B 7] T3]
S3[Kotak Mahlnd/m imvestmenls Rork Advisors Limied Subzidiacy of Holdlng Company [Traqufer of Diblity by group companieq On Actua] 7152, N .
$alKerak lahlnd) 855 bAlerofnance Umited Subsidtary of Hobling Campany [ 975,00 L35 . ~
55[Kotak Ashindra frvastments Lid BSS hikrofinanca iimied Subsidiary of Rokdlag Company hngs wvatted 20,000.00° 500000 - .
55[Kotak hlahindra Invgelments L 853 Microfinance Limited [subsidiary oF Fokdlng Company Boroving . - - LT
s7{Xolak M hlivdia bvastmen s L Fhoents ARC Priyate timitad [Assoctily of Holding Campatiy. Investmanty - Gross - - £,10050 ©.10050]
Sakotak 1 bindra upestmand 1d Business Standurd Privpta imited Sigrtficant Influeace - f dan T2
591Kotek thahindra fovestmanis bd Businais Stanidard Privats Limited Slgndficant Influare Provisién for Dimnutton - - .30 D20
Aeta Aganches Private Limitad floriarly nowa as Atfo Ageacles
solkarsk Maindro venments Lt [Uniea) signtfant influenes Travd € other mbcelisneous chages 1000 a8 - -
Aero Agenclas privete Umited {Tormzily k A z

63 [kata ahindra investmants it Einitest Sgniicant influence prepaid expenses - ' . 042
Gz[Kotak Mahincer th Mr. Amit Baged Execuilve Direstor [MD and CEOY [Reunersthon . .
63| Rotak hahindns [ [y, Jay Joshi ey Manazameal Peisconel femarenation T B 5
4] Kotak M e 17, Bhrvesh Jadhay Koy Wanazament Personael Renareration. B N -
€5 Catak I siments 1 Mr. Shand: Sulhe Director Siriing Feas & Commisston Apbrtved by Board - N .
6E[ tvestmants |t [Hs. Pademint Khare Jind: : Direclar §tking Faes & Camanission Approvad by Beaid N .
67 {olak Mehindra {nveitmenis L 1y, Patcsh Parasnls irda pendept Diractor [Birecar Siuing Fees & Commbisian Approyed by Bopd 1220 . T
G| Katak Mohlndrs Investments Lt Wir, Pralash Aple [inde pendant Birector [Blrecir Siliing Fees & Commislon Aaptoved byBond 5.50] - -
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kotak Kotak Mahindra tnvestments

May 23, 2022

BSE Limited, Listing Department,
Phiroze leejeebhoy Towets,
Dalal Streset, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Sub: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra Investments Ltd.
{"Company”) under Regulation 52 of Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to Regulation 52 of Securitles and Exchange Board of India {Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company
for the Year Ended March 31, 2022,

In this regard, ple'ase flnd enclosed herewith the following:

1. Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disclosures in compliance with Regulation 52{4) of the Listing Regulations.

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter,

Thanking you,
Yours Faithfully,

For Kotak Mahindra {hvestments Limited

' {///z&:L

Jigi eisjh Dave
Cempany Secretary
£ncl: as above

Kotak Mahindra vestments Ltd. THO1 022 62185320 Registarad Offics:
T UBSH0DM I 98BPLED47580 Fral 022 62215400 27BKC, £ 27, G Block
VAKC, Brd Floor, Plet C-12, G Block wiww kotak.com Bandra Kurfa Complex,

fandra (0}, Mumbai - 400 091 Murnbail - 460 051




KALYANIWALLA
& MISTRY LLP

"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annunal Year to Date Cousolidated Financial Results pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regnlations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Resulis
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafier referred to as the ‘Holding Company’) and its associate Company (Holding
Company and its associate company together referred to as ‘the Group’) for the year ended March 31, 2022,
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations),

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financia! statements/financial information of

the associate company the aforesaid Statement:

(1) includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No. Holding Company
| Phoenix ARC Private Limited Associate Company

(i) s presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(i} gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS”) preseribed under Section 133 of the Companies
Act, 2013 (“the Act”™) read relevant rules thereunder and other accounting principles generally accepted
in [ndia, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditors Responsibitities
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in
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KALYANIWALLA
& MISTRY LLP

accordance with the Code of Ethics issued by the Tnstitute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
e Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We befieve that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally aceepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whethier due to fraud or error. Theso financial resuits have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the abitity of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group,

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objcetives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and fo issue an auditor’s report thal includes our
opinion, Reasonable assurance is a high fevel of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected 1o influence the econormic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Statemeat, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
coilusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adecuate internal financial controls
with reference to consolidated financial statements in place and the operating effectivencss of such
controls,

e Evafuate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosyres niade by the Board of Directors.,

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainly exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement o, if such disclosures are inadequate, to
modity our opinien. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern,

¢ Evaluate the overal] presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation,

*  Obtain sufftcient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors, For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried ouf by them., We remain solely
responsibie for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
Apiil 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent auditors” reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above.

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reparts of the other auditors and the financial information certified by the Board of Directors.

The Consclidated financial statements of the Company for the year ended March 3 1', 2021, weie
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmadified
opinion on those annval financial statements.

For KALYANIWALLA & MISTRY LLP
Chattered Accountants
Firm Registration No. [04607W/W 100166

Roshni IR. Marfafia

Partner

M. No.; 106548

UDIN: 22106548 AJKPYNY173
Mumbai, May 23, 2022,
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Consolidatet Statement of aud|ted Financial Results as at March 31, 2022

Consolidated Statement of Assets and Liahilities {Rs. In lakhs)
As at As at
SL Particulars Match 31, 2022 Mareh 31, 2021
Audited Audited
ASSETS
1 |Financiat assets
a) |Gash and cash equivalents 36,964.89 14,691.83
b} {Bank Balange other than cash and cash equivalents 45.03 42,90
¢} |Receivables
Trade recelvabies 72.87 122,85
Other receivables 214.67 594,461
d} [Loans 666,846,586 620,983.57
a} |lnvestments
Investments accotnited for using the equity method 16,646,48 14,808,39
Others 263,514,680 138,521.68
f} |Other Financial assets 22419 221,99
Sub total 974,429,29 789,985.72
2 fNon-financial assels
a) 1Current Tax assets {Nal) 1,702.42 1.517.82
b) |Deferred Tax assels (Nel) - 1,031.63
) |Property, Plant and Equipment §7.40 127.26
dy fInlangible assels under development 3.25 3.30
a) [Other mtangible assels 192,67 320.89
fy  [Other Nen-financial assets 245,12 270,46
Sub total 2,230,886 3.271,36
Tolal Assets 976,660,148 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 |Financlal liabilities
a) |Derivalive financial instruments - 1,624.26
b} [Payables
Trade Payablaes
Total oulstanding dues of oreditors other than micro erlerprises and small enterprises 311,07 326.44
Other Payablas
Total outstanding dues of credtiors other than micro erderprises and small enterprises 1,198,27 582,05
¢} |Debt Securitiss 393,287.04 265,442.86
d) |Borrowings {Ofher lhan Debt Securities) 303,082.87 296,822 12
e) [Subordinaled Liabililies 20,234,24 20,239,562
Sub total 718,113,49 574,947,24
2 |Non-Financlal llabilitles
ay  [Current tax labilities (Net) 2,427.98 3,159.26
b) [Deforred Tax liabililes (Net) 456.77 -
¢} [Provisions 1,053,29 1,302,83
d) |Other non-financiat liabililies 531.08 506,18
Subs total 4,469.10 4,968,27
3 [EQUITY
a) |Equity Share Capital 562,26 562,26
h) [Other equity 253,516,30 22,778.21
Sub total 254,077.56 213,341.47
Total Liabitities and Equity 976,660,115 793,257.08
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Cansolidaled Statament of audited Financlal Results for the Perlod anded March 31, 202!

Gonsolidated Statement of Profit and Loss

{Ra. In lakhs)

Particulars

Year gnded

March ¥, 2022

Miarch 31, 2021

Auvdlted Audited
REVENUE FROM OPERATIONS
{iy [inlerastincome 79,50535 70,874,486
dly |Dividend Income 204,12 -
() [Fees and commission income - 799,77
{v) |Net galn on fair value changes 8,605,086 4,213.66
el galn on deracognition of linancial instrurents under amerlisad cost 110.11 -
) cale
gory
(vi) {others 630.70 26,48
) {Total Revenue from operations 89,146,34 75,914,807
(I [Other income 285,83 214.863
() [Total Income {| + 1) 09,431,17 76,124.7¢
EXPENSES
(I} [Finance Gosts 34,682.98 32,647.43
(i) |‘mpairment on financial instruments (5.276,10) 3,347.68
(1) |Employee Benefils expenses 3,472.40 3,063.03
{iv) |Depraciaiion, amorization and Tnpaimment 22178 200,286
{v) [Other expensoes 3,117.80 3,351.46
{IV] [Total expenses 38,218.04 42,617.78
{v) |Proill/(loss) before tax and Share of net profits of Invesiments
aceounted ising equlty method (I - W) 63,212.33 33,610,902
(Vi) |Share of net profitsi{loss) of Investments accounted using equity
method : 4,740,09 380.94
{VI) [Peofit/lioss) before tanfvsVi) 54,962,42 33,891.86
(VI {Tax expense
{1} Current lax 12,471,53 8,879.05
{2} Defemred lax 1,863.70 (191,73},
Total lax expense {1+2) 14,036.23 8,668,712
(X} |Profitfloss) for the period VI - VIli} 40,9817.19 265,303.74
{X} |Cther Camprehensive income
{1} ltems that will not be reclagsified to prolit or loas
- Remzeasuzeiments of ke definad benefit plans (36.37) {1.80)
(i) Income 1ax selating lo items thal wiil nol be reclassifled 1o profit or Joss 9.18 0.48
Total {A} {37.22) 1.42)
(i) lems Ihal witl be reciassified o profit or loss
- Financtal Instrumants measired at FYOCI . (266.65) (0.53)
{il) Income tax relating fo items thal will be reclassifiad to profit or loss 66.15 0,13
Total (B} {190.46) [9,40)
Other comprehensive [ncome (A + B) (217.62} {1.82)
(XI) [Total Gomprehensive Isome for the period (IX + X} 40,699,587 26,301,92
(X1l) |Paid-up equity shara capltal {face value of Rs. 10 par share’ 662,20 662.26
{XIIt} [Earnings per equity shate {hot nanvalised):
Rasic & Diluled {Rs.) 721,73 450.04
See accompanying nots lo he financlal results
Flace ; Mumhal
Date ! May 23, 2022
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Gonsolidalod Statement OF Cash Flows For The Year Ended March 3181, 2022

{R4.in lakhs}

For the year ended

For the vear endled

Cash flow from invasting activities
Purchase of invesimenls

Farticulars March 31st, 2022 March 31st, 2024
Audiled Audited
Cash llow from operating asllvities
Profit before lax 64,952.42 33,891.88
Adjustinenis to reconelle profit bofore tax {o nel cash generated from / {used In) operzfing
activities
Depreciallon, amorlization and impalrment 221,76 208.28
Dividend Recealved (204,42) -
Pioflt on Sale of Propedy, Plant and Equlpment (7.98) (7.61)
Impalrment on financial instruments (6,276.10) 3,347 68
Net gain/ (loss) on finanzial Inslruments at falr valus through profit or loss {8,605.06) {4,176,60)
Ierest on Bomewing 34,682,088 3254743
Inlerssl on Berrowing pald (35,413 30) {37,182.00)
ESOP Expense 36.52 53,13
Remeasurenents of the defined benefil pians {36,37) {1.50%
Share of Nel profils of Inveslment accounted under equily mothod {1,740.09) {380,04)
Dabl Inslruments threugh Other Comprehensive Incoma (286.55) (0.53)
Operating profit beforo working capital changes 30,354.11 28,443.80
Worklng capital adjusirients
(Increase) / Decrease In Bank Balance other than caslh and cash equivefent {2.13) 1,454 4G
{Increase) / Dacraase in Loans {40,782.17} {87,773.37),
{lucrensw) / Decrease In Recelvables 441,16 (282,70}
{Incraase) f Decrease in Olher Financial Assels (0.06) (25.00)
(brcrease) / Decrease in Othet Non Financist Assels 25.34 (28,78)
Increase f (Dacraase) In Frada payshles {15.37) {2, 167.63)
Incraase f (Decrease) n ofhvr Payablas 606,29 {1,18%.43)
icrease / {Decrease) In olher non-finandial fiabiliies 24.88 {248.84)
Increasa / {Decrease) provislons {249.54) 620,65
{Increage) / Decroase in unamortizes discount 23,226.57 14,800.86
(16,725.11) {74,003.77)
et Cash {usad In) f generaled from operations 21,829.00 {46,389.97)
Income lax paid {nel) {13,387 44y {7.096,08)
Net cash (used In) f gensrated from aperating acllvlties 8,241.59 {62,488.06)

(4,533,177.89)

(2,648,612,42

March 31, 2022 (Previoys year: Rs, 2.87 lakhs)

Sale of invesimants 4,419,219.09 2,58),776,72
interesl on Invostments 7,526.03 6,08%.75
Purchass of Property, Plant and Equipmenl {85,58) {$51.63)
Sale of Properly, Plant and Equiprmenl 39,91 79,50
Dividend on Inveslinents 204.13 -
Net cash [used in}/ genaratod from Invoatlng activilies [106,272.31) {56,847,08)
Gash tlow from financing aclivitles
Praceeds from Dol Securilies 243 049,36 120,482,142
Repaymant of Debl Securilios (115,569,20) (178,230,64)
Inlercosporate Deposil Issued 25,003,36 82,000,00
Intercerpatale Deposit Radeemed (27,003,308} (108 460.00)
Commerclal Paper isaued 2,7268,427.98 873,2062.34
GCommerclst Paper Redeemed {2,257,000.00) {863,764,49)
Tarm Loans Crovin/(rapald) (5,690.50) 30,000.00
Increase/(Dacrease) Iy Bank overdiaft{Mel) (18,500,01)) 3,656.99
Nol sash gonaratadfused In] from Flaancing Activites 120,308,412 31,293,563
Nouf lacrease! (tecrease) it cash and cash equivalents 22,277.40 (144,328,82)
Cash and cash equivalanls at the haginning of the year 1469470 159,021.52
Cash and cash equivalents al the end of the balf year 36,072,160 14,694.70
Raconcillation of sash and cash aqulvalents willh the balance sheat
Cash and cash aquivalents as per balance shieel

Cash on ltand

Balaneos wilh banks in current accoun| 36,972.10 14,694,70

Cheques, dralis on hand
Cash and cash equivalants as rostated as al the half yoar end * 38,972.10 14,694,70

* Cash ond cash vgufvalents shown in Dalance Sheat (s nel of ECL provislen of Rs, 7.27 lakhs s af

' The ahove Slalemanl of cash flow has been prepared under the 'Indirec! Method' as sef out In fnd A% 7 « 'Statement of cash flow,
18} The pravious period figures havo heen re-grouped, wherever necassary in order lo confarm o ils paertad presentation.

1)) Nor-cash fnancing activily : ESGP from parent of Rs 36.52(akk for yaar ended March 31sl, 2022 (March 31si, 2027 - Rs 08,13 lakh}
V), The previous year's figures have hean re-grouped, wherever necessary in order (o conform o this year's prasentalion,
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Consolidated Statement of audited Financlal Results as at March 31, 2022

Notes:

i The consolidated annuazl financial results have heen prepared in accordance with and comply in all material aspact with Indian Accounting
Standards { Ind As) notified under seclion 133 of Companies Act, 2013 {the ACT') read with the companies { Indian Accounting Slandards)
Rules,2015 as amendad from tms to #ime and ofher relevant provisions of the Acl, The consolidated annual financial stalements, used lo
prepare the consolidated financial resulls, are based on the nolified Schedule Il of the Aci, as amanded from lime to time, for Non-Banking
Financial Companias that are required to comply with Ind AS,

2 The above consolidated resulls were reviewed by the Audit Cemmittee and approved and laken on record by the Board of Direclors at thefr
respective meetings held on May 23, 2022, in terms Regulalion 52 of the Securiliss and Exchange Board of India { Listing and other
Disclosure Requirements) Regulations, 2015,

3 COVID-19 has had an extraordinary impact an macreecenomic conditions In India and around the world post declaralion of itas a
pandemic by World Health Organisation in March 2020, Natlor-wide leckdown in Aprit-May 2020 folowsd by localised Jockdown were
imposed to reslrict the spread In araas with significant number of cases. The reslriclions were gradually fifted leading to improvement in
sconomic activity, This was followed by two waves of GOVID-19 with aulbreak of new varianls which led o the re-Impositien of regional
tnckdowns which were subseguenlly ited supported by administration of the COVID vaccines to a large population in the couriry.

India is emerging from the Covid-1¢ pandemis, The extent to which any new wave of COVID-14 pandemic will Impact the Group's resuilts
will depend on ongaing as well as fulure developments, Including, ameng other things, any new information concerning the severily of the
COVID-19 pandemic, and any action {o contain ils spread or mitigate Its Impact whether govecnment-mandated or elected by us.

4 Disclosure in compliance with Regulation 52(4) of Secwiles and Exchange Board of India{listing Cbligations and Disclosure
Requiremenis) Regulations, 2015 for the year ended March 31, 2022 is allached a3 Annexure I

5 Figures for ihe previous period/year have been regrouped wharever necessary to conform to current periodfyear presentation.

For KALYANIWALLA & MISTRY LLP For Jotak Mahindra Investments Limited
CHARTERED ACCOUNTANTS i

Finn Regisiration Number: 104607W/W100166 } N\k
P e <

Roshni R. Marfatia
Partner
Membership No.: 106548

Mumbai

(Director)
Place: Mumbal
Date | May 23, 2022




Annexure |

Disclosure n compliance with Regulation 52{4) of Secuiities and Exchange Board of India(Llsting Obligations and
Disclosure Requirements) Requlations, 2015 for the year ended March 31, 2022

St No.  [Particulars Ratio

al  |Omitted -

b}y [Omitted -

¢ jDebt Equity Ratio* 2.82:1

d)  |Omitted -

e]  [Omitted -

f) Debt Service Coverage Ratin Not applicable
g} llnterest Service Coverage Ratlo Not applicable
h) Outstanding Reedemable Preference Not applicabie

Shares{Quantity and value}
Debenture redemption reserve is not
required in respect of privately placed

i} Dehenture redemption resarve debentures in terms of rule 18{7){hb}{ii) of
Companies{Share capital and
debentures) Rules ,2014

i) Net Warth Rs. 254,077.56 Lakhs
k)  INet Profit after Tax Rs. 40917.19 Lakhs
1} Earning per share Basic & Diluted - Rs. 727.73
m}  ICurrent Ratio 1.08:1
n}  [Long term debt to working capital ratio 9.03:1
o) Bad Debht to account recelvable ratio 0%
p}  {Current Lability Ratio 59.41%
g} |Total Debt to Total assets* 73.37%
r) Debtors Turnover Net Applicable
s} flnventory Turnover Nol Applicable
t)  |Operating Margin{%)* 55.55%
u) Net profit Margin{%)* 45.75%
vl |Sector Specific equivalent ratlos such as
(i} Stage |l ratio™ 1.24%
{it} Provision coverage Ratio* 56.63%
(iil} LCR Ratio 84.58%

*Formula for Computation of Ralios are as follows -

{i) Debt Equily Ratio {Cebt Securifes+Borrowing other than Debt
Securities+Subardinate Liabilities){Equity Share
Caplhal+Reserve and Surplus)

(iiy Total Debl to Tola! assets {Dabt Sacurites+Borrowing other than Dabt,
Securities+Subordinate Liabilities)/ Total assets

(iify Operaling Margin {Profit before tax+impairment on fnancial instruments)/Tolal
Income

{iv) Nel profit Margin Profit after tax/Total Income

{v)Stage Hl ratio Gross Stage Il assels/Tolal Gross advances and credi
Substilutes

{vi) Provision coverage Rafic Impairment loss allowance for Stage 1{/Gross Stage 1) assets
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Independent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBE (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors
Kotalk Mahindra Investments Limited

Report en the Audit of Standalore Financial Results
Opinion

We have audited the accompanying quarterly and yearly financial vesults of standalone financial results of Kotak
Mahindra lnvestments Limited (hereinafter referved to as ‘the Company®) for the quarter ended March 3, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of India {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Reguiaticns’),

in our opinion and {o the best of our information and according to the explanations given to us, the aforesaid Statement:
i is presented in accordance with the requitements of Regulation 52 of the Listing Regulations in this regard; and

(it gives a trne and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013
(“the Act”) read with relevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date results for the peviod fram April 1, 2021 to March 31,
2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act,
Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that ave relevant to
our audit of the Stafement under the provisiens of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics,

We believe that the audit evidence obtained by us is sufficient and appropriate Lo provide a basis for our opinion,
Management Responsibilities for the Standalone Financial Resulfs

This Statement, witich is the responsibility of the Company's Management and approved by the Board of Directors, has
been prepared on the basis of the standalone amnual financial statements. The Company’s Board of Directors is
responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

LLP IN : AAH - 3417
|STERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANIT MARG, FORT, MUMBAI 400 ocon
TEL.: {81} {2z) 6158 Gzoo, 6158 7200 FAX : {91) (22} 6158 6275
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principles Jaid down in Ind AS prescribed under Section 133 of the Act read with Companies {Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations, The Board of Directors of the Company is responsible for
mainlenance of adequate accounting records in accordance with the provisions of the Act for safoguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, Implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completoness of the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error,

In preparing the Statement, the Board of Divectors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Ditectors either intends to liquidate the Company ot to cease operations,
ot has no realistic aliernative but to do so,

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the Company,
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion, Reasonable
assurance is a high level of assurance but is not a guarantes that an audit conducted in accordance with SAs will always
detect a material inisstatement when it exists, Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement, ‘

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
thronghout the andit. We also:

¢ ldentity and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sulficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstalement resulting from fiaud is
higher than for one resulting from eror, as fraud may involve collusion, forgery, intentional omissions,
misrepresentaticns, or the override of internal control.

*  Obtain an understanding of internal conirol relevant to the aadit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to standalone financial
statetnents in place and the operating effectiveness of such controls,

e EBvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to evemis ot conditions that
may cast signiticant doubt on the ability of the Company to continue as a going concern. f we conclude that a
material uncertainty exists, we are required to draw attention in our auditot’s report to the related disclosures in
the Stalement or, if such disclosures are inadequate, to madify our opinion, Owr conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to contihue as a goilg concern.
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o Bvaluate the overall presentation, sfructure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying lransactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other mafters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements vegarding independence, and fo communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

1. The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose sudit report dated May 18, 2021, expressed an unmodified opinion on those anmual financial
sfatements.

2, We draw attention to Note 3 of the Statement which states that the figures for the cortesponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between the
andited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants '
Firm Registration No. 104607W/W 100166
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Roshni R, Mavfatia

Partner N
M. No,: 106548 N A S

UDIN: 2210654 8AIJKPMU 8459
Mumbai, May 23, 2022,




Kotak Mahindra Investments Limlted
Regd.Office ; 27BKC, C 27, G Biock, Bandra Kurla Complex, Bandra ( E §, Mumbai - 400 051
CIN: UB5800MH1988PLC047985
Website: wew.kmil.co.in - Telephone; 81 22 62185303
Statement of Standalone Audlted Financlal Results as at March 31, 2022
Statement of Standalone Assets and Liabilltias {Rs, In lakhs)
As at As al
o, |artioutars March 31, 2022 March 31, 2021
Audited Audited
ABSETS
1 |Fipancial assets
a) [Cash and cash equivalents 36,964,89 14,691,83
b) 1Bank Balance other than cash and cash aquivalents 45,03 42,90
c} |Receivables
Trada recaivables 72.87 122.85
Olher recsivables 214.67 594.51
dy jLeans £B6,846.,66 620,983.57
e} [Invesimenis 259,615.00 144,622,118
7} |Other Financlal assels 22418 221,99
Sub total 963,983.31 781,279.83
2 [Non-financial assets
4) |Currenl Tax assets (Nel) 1,702.42 1,617.82
b} |Deferred Tax assets {Net) 2,148.62 3,200.07
¢} [Property, Plant and Equipment 87.40 127,25
d) {Intangible assets under development 3.25 330
a) {Other inlangible assets 192.67 320.89
f}  1Olher Non-financial assets 245,12 270,46
Sub total 4,340.48 5,439.80
Total Assels 968,363.79 786,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 IFInancial liakilities
a) iDerivalive financial instruments - 1,524.25
b) |Payables
Trade Payables
Total aulstanding dues of creditors other than micro enlerprises and small enterprises 311,07 326,44
" [Other Payables
Total oulstanding dues of creditors olher than micro enterprises and small enterprises 1,198.27 592,08
c) iDebl Securilies 393,287.04 255,442 88
d) {Borrowings (Other than Debt Securitles) 303,082,87 296,822,12
e) Subordnated Lisbifities 20,234,24 20,230.62
Sub total 718,143,49 574,847.34
2 [Non-Financial labilitles
a) |Current tax fizbililies (Net) 2,427.98 3,169.26
b) {Provisions 1,053.29 1,302.83
¢} jOther non-financial Kabifities 531.08 506.18
Sub tolal 4,012.33 4,568.27
3 JEQUITY
a) |Equily Share Capital 562,26 562,26
b} |Cther equily 245,675,71 206,241.76
Sub total 246,237.97 206,804,02
Total Liabilities and Equily 968,363.7% 786,719.83




Wotak Mahindra Investments Limiled
Reqd.Office ; 27BKC, C 27, G Block, Sandra Kurda Gemplex, Bandra { £ ), Mumbal - 480 051
CIN ; UBS900MH 1988PLCOA7 968

Wehsite: wwav.kmil.codn  Telephons: &1 22 62185103
Statement of Standtatone Audited Financial Results for lke period ended Maroh 31, 2022

Slateman of Stendalane Proflt and Loss {Rs. Inlakhs)
Particulars Quarter ended Year endod
Mareh 31, 2022 { December 31, 2021 March 31, 2021 Maral 31, 2022 Hareh 31, 2021
Unaudited Unaudided Unaudited Audjted Audiled
REVENUE FROM DPERATIONS
# {inlerest Income 21,125,008 20,980,37 17.157.41 78,585.35 7087446
(i) |Plvidend ncame ~ 264,12 “ 204.42 -
(1) [Fees and commission Incoma - - 562.98 - 9077
{lv} 1Nt gatn on fals vajue changas 1,384,808 3,281.29 +,204,40 8,805,056 4,213.86
) Mei gain on derecognition of finzndsl inglriumenls under amortised cost - . - 110,11 -
catenon/
{¥) |Othars 26241 13.48 17.08 8076 26,18
1 [Tolal Rovenue from oparailans 22,792,315 2445518 19,021 .99 £8,145,34 75,01:4,07
{0 [Cther Income 73,36 55,05 18.83 286,83 214.63
(1) Total inaome {t + 1) 32,865,7 24,514,51 18,070.72 89.431.17 76.126.70
EXPENSES
{lj {Financa Cests 8,708,41 9.966.67 T7TL92 34,082.90 32,547.43
{ily lmpalrment on Enanclal insliumants {5.202.94) {1,505.84) (3,405.81) (5,278,140} 3,347,58
(illy {Employee Beriafils expenses 4751 28841 644,00 347240 3,063.03
{v} jDapreciafion, amorézation and Impalimant 57,08 5478 G812 224,98 208.28
(v} JOlhar oxpensas 631,94 920.47 4, 441,43 3,117.80 3,361,468
{IV} |Total expenses 5,673,380 10,222 87 6,606.86 35,216.84 A2,5%7.50
(V) |Profitfiioss) before fax {Il1« IV} 17,792,313 14,201,84 12,564.06 53,212,33 2361092
{M1) {Tax exponse
{1} Currenl tax 3,154,221 3.601.80 2,316.80 12,471.53 887985
{2} Defarrad lax 1,38537 50,08 079,98 112575 (28781}
Tatat 1ax expansa (1+2) 4,649,568 31,660,78 3,187,498 13,587.28 8,502,24
(I} [Beafitiioss) for tha poriod {V - V1) 13,242,75 10,631,08 9,376,183 39,616,018 26,019,608
{vilf) {Other Comprehensive Incama
1) flams thal will not be reclassifiad to profil of less
- Remeasurements of the defined benefil plans (33,300 8,48 23,52 {36.37) {4.80}
{li} Incoma 1ax raetaling lo items thal will not be reclassified lo profit of (oss §40 {1.63} (5874 945 048
Total {A} {24.99] 4,856 17.45 {27.22) 13.92)
{} lams that wilt ba rectassified Lo profit or lost
« Flnanedal instruments mensured al FYQCE 91,62 {356.89) 2,78 {258.55) (0.5}
{11} Incoma lax relaling 1o itams Lha! will be reclasslfied o profit or foss {219.45) 42,34 {8,M1) 8,15 0,93
Total B} 70.07 {274,65) 2,08 {190.49) [0.445
Olher comprehensive fnseme (A + B} 45,08 269,76} 19,63 1217.62) (1,83}
{iX} |Tolal Comprehensive [ncema for Lhe peylod (VI + VI 18,287,83 10,361.36 89,3857 39,357.43 26.016.86
(X} [Pald-up equity share capilal {face valuo of Rs, 10 por share) 562.26 562,26 562,26 562,26 562,20
1y [Enraings par equity shura [Ret annualised):
Batsle & Diutad (Rs) 235,53 189.08 166,75 794,57 444,87

See accompanying nole (0 e fmancizl rasulls

Prage | Mlumbai

Oate:

Vey 23, 2022




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd,Office ; 2TBKC, ¢ 27, G Block, Bandra Kurla Complex, Bandra { E }, Mumbal - 400 451
CIN : UJG5900MH 1960PLCN47986

Website: weavkinilcodn Telephone: 81 22 62185307

Statement of S1andalone Cash Flows for the year Ended March 31, 2022

{Rs. In lakhs)

Partleulars

For tha yaer ended
Magch 31st, 2022

For the year ended
March 31s1, 2021

* Gash and cash equivalenls shown In Balance Shaet Is net of ECL provision of Re, 7,21 lakhs as al

Audited Audlied
Cash flow from aperating astlvities
Profit befaro Lax 53,212,833 43,810.82
Adjustments o reconclle profit before tax 1o net cash generated from / {used in) aperating
aciivitias
Depredialion, amortizalion and imaulrmen 221,76 208.28
Dividand Received (204,12} -
Profil on Sale of Praperty, Planl and Equipaian {7.98) (7.6}
Impairment an financlal Inslruments (5,276.10) 3,347,568
Nel galn/ (foss) on fnanclal inslrumenls al fair valua through profit or lost (8,605,06) (,178.60)
Inlerast on Horrowing 34,682,908 32,647.43
Intorest on Berrawing paid {35,413.30) {37,182.60)
ESQP Expense 34,62 80,13
Remaasuramants of the defined benelil plane {36,37) £1.90}
Dedt Insiruments Whrough Other Combrebanslve Income {2£6,50) (0.53)
Operating profit hafore warklng capital changes 36,364, 11 28,443.7%
Working capltal adjustments
{Increase) f Decrease in Bank Balance other than cash and cash equivalen {2.13) 1464 46
[{incroase) f Dacrasse in Loans {40,702.17) (87,773.37)
(Incrense) / Decraase in Receivablos 441.16 (282.70)
{Increase) ! Decraase In QUber Financial Assels (0.06} (25.00)
(Increase) ! Decraase Iy Ciber Non Financlal Assete 25,34 {28,78)
increase [ (Decrense) In Trada payables {16.47) {2,167.63)
Increase f (Dacrease) in olhar Payables 606,21 {1,189.42)
In¢rense ! (Decraase) in other non-financtal llabilitie: 24,48 {248.84)
Increase / (Decrease) provisions (249.54) 626,65
(increase) / Decrepsa It unamortlzed discount 23,226,57 14,800.88
16,726.11) {74,833.77)

Neal Cash {used In} / generaled from operalions 21,629.00 45,389,983
fcome tax paid {nal} (13.387.41) 17,098,09)
Ned cash (used i}/ geheraled from operating aclivities 8,241.59 {§3,4686.08})
Cash flow from (nvesting activities
Purchase of Invesinents {4,633,177.00) {2.648,612,42)
Sale of invesinenls 4,41%,218,06 2,583,716.72
Inlcrost on Investnants 7.528,03 6,060,765
Purchnse of Properly, Plant and Equiprmen (85.58) (181.63)
Bate of Properly, Plent and Equipmen 30.41 70,50
Dividend on Inveslmenis 204,13
Nel cash (used in) f generated from investing activities (106,272,31 {68,847.08}
Gasls lfew from fnancing activities
Procoeds from Dabl Securities 243,049,236 120,482.42
Repaymenl of Dabl Secuillios (1156,669,29) $178,230,94)
Inlercorporate Daposh! issued 29,003.36 92,000.00
Inarcorporale Deposit Redsemed {27,003.36) (102,4060,00)
Commercial Paper [ssuod ! 2,266,427 26 873,262,234
Commerclal Paper Redeemed {2,257,000,00) {863,764.49)
Term Loans Drawn/{repaid) {9,999.90) 30,006.0D
InereaseliDecraase) In Bank overdraf{Net) (10,600.01) 3,666,99
Nel cash gonerated/jusod Ir) from Financing Aclivites 120,308,12 131,903,048}
Nel Increasel {decraaso) in cash and cash aqulvalonts 22,277,440 {144,320.82)
Gash and cash equivalonts atthe beginning of the yea £4,644,70 159,021.52
Guash and cush equivalents af the end of tite half year 36,972.{0 14,694,609
Reconcillation of cash and cash equivalenls with the alance sheet
Cash and cash equlvalents as per bolacce shee

Cash on hand - -

Balances wih hanks In current aceoun 36,972.10 14,694.70

Chequas, drafls on hend - -
Gash and cash equivalenis as restatod as at the half year apd * 36,972.10 14,694,70

March 31, 2022 (Previous year: Rs. 2,07 (akhs)

1} The abova Slatement of cash fow has been prepared undar the Indiract Method! as set out In Ind AS 7 - *Stalement of cash flow

). The provious perlod figures have besn re-grouped, wherever necessary In order to conform to this pefied presentalior

I} Non-cash financing acllvily : ESOP frem porent of Rs 36,52 lakh for year ended March 3 1st, 2022 {March 31sl, 2021 - Rs 99,13 fakh
V). The previous year's figures have been re-grouped, wherever necessary In order io conferm to this year's presenlallor




Kotak Mahindra lnvestiments Limited

Regd.Office ; 278KC, G 27, G Block, Bandia Kurla Gomplex, Bandra { E ), Murribal - 400 051
Citd ; UB5900MH1968PLCO4 7086

Weabsila: www.kmil,co.n  Telephone: 91 22 62185303

Statement of Standalone Audlted Financlal Resulls as at March 31, 2022

Notes;

4 The standalone annual financlal resuils have been prepared in accordance with and comply in afl matedial aspect with Indian Accounting
Standards { Ind As) nolified under seclion 133 of Campanies At , 2013 (lhe ACT') read with the companies ( Indian Accounding Standards)
Rules. 2015 as amended from time 1o fime and efher relevant provisions of the Act. The slandalone annual financial staternenis, used lo
prepare the standalone financlal resulls, are based on the nolified Schedule I of the Act, as amended from Hme to time, for Non-Banking
Financial Companias {hat are required to comply with Ind AS.

2 The above slandatone resulls wera reviewed by the Audit Committee and approved and taken an record by the Board of Direclors at thelr
respective meetings held on May 23, 2022, in terms Regulalion 52 of lhe Secwrities and Exchange Roard of India ( Listing and aother
Disclosura Requirements) Reguiations, 2016,

3 COVID-19 hzs had an exlacrdinary impact on macroeconomsic conditions in India and around the world posl declaration of il as a
pandemic by Worid Health Organisation in March 2020, Nation-wide lockdown in April-May 2020 followed by tacalised lockdown wore
imposed to restrict the spread in areas will significant number of cases. The restictions were gradually lifted leadling to improvement in
economic activily. This was lofiowed by two waves of COVID-19 with oulbreak of new varlants which led to the re-imposition of regional
lackdowns which were subsequantly lifted supported by administration of the COVID vaccines to a large population in the counlry.

India is emerging from the Covid-19 pandemic. The extent to which any new wave of COVID-18 pandemic will impact the Company's
results will depend on engoing as well as luttire developments, incuding, among other things, any new informalicn concarning the severity
of tha COVID-19 pandemic, and any aclion to contain ils spread or millgate its impact whether government-mandaled or elected by us,

4 Information as required by Reserve Bank of India Glroular on "Resolution Framework -2.8 Resolution of COVID 19 relaled stress of
individual and small business” dated May 6, 2021 |s allached as Annextre I,

i

On November 12, 2021, Reserve Bank of India Issued circular requiring changes o and claslfying certaln aspects of income Recognition
and Assel Classification norms. The Gompany has laken necessary sleps to comply with these norms / changes as fhey bacome
spplicable. The Company confinues fo hold [oan loss provisions as per exisling Expecled credit loss (ECLY model and policy and nralntains
adeguate ECL. provision as per [ND AS 109.

& Disclosure in compliance wilh Regulation 52(4) of Secudliss and fxchange Board of India{listing QObligations and Disclosure
Requirements) Regulalions, 2015 for the year ended March 31, 2022 is altached as Annexure Il

7  Assel Cover available as an March 31, 2022 in case of non-converlible debt securilies issued by company as per cequirement of
Regutation 54 read with Regwlation 56{1}{(d) of LODR Regulations is altached as Annexure Il

8 ‘The figures for the corresponding thiee manths ended March 31, 2021, as reported in thesas standalone financial results, have been
approved by lhe Company's Board of Direclors, bul have not been audited of subjected Lo review by the stalutory atxditors of the Company.

The slandalone resulls for the quarter ended March 31, 2022, being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter ended Dacember 31, 2021, prepared in accordance
wilh the recognition and measurement principles laid down in accerdance with Ind AS 34 “Interim Financial Reporting” which wera subject
{o limiled review by us.

8 Disclosure pursuant to Masler Direction — Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 in terms of RBI circular
RBIDOR2021-22/86 DOR.STR.REC.61/21,04,048/2024-22 daled 24 September 2021

Parliculars During the Year endad
b March 31, 2022

Delails of Ipans not in default thal are kansferred or acquirad NI

Delails of siress loans transferred or acquired NE

10 Figures for the previous perlodiyzar have heen regrouped wherever necessary to conform to curent periodiyear prasentalion,

For KALYANIWALLA & MISTRY LLP Fof itotak Mahindra Investments Limited

CHARTERED ACCOUNTANTS
. 5;‘“‘14
{Director)

Firm Registration Number: 104607W/W100168
Place: Mumbal

Date : May 23, 2022

Roshni R. Marfatia
Partner

Mambership No,: 106548
Mumbai




Annexure |

informatlon as required by Reserva Bank of India Clreular on resolullan framewsark 2,0 Resolutfon of GOVID 18 rolaled stress of individual and smal business
daied Hay &, 2021

Formal X-Quarler ending March 31, 2022 {Rs. In lakhs)
S1 No, Description

Individual Borrowers . .
Bmall businesses

Porsona) Loans Buslness Loans

(A} fNumber of tequesls raceived for invaking R .

resolullgn process under Parl A B

8] [Number of aceounis whers resclulion plan hes . .

baen imolamaented undar Ihis window

(C)  |Exposure to accounts menfloned at (B) before _ .

implemenlation of the plan .

{0} Of {C), aggregate amounl of debl lhal was . _

converled into ¢her securifies

(E)  |Additional funding sencfioned, if any, itcluding

talwvesn Invocalion of the plan ang - -

plemantatien,

{F) Increase I provisiens on accounl of lhe .

jmplemartalion of tha resolufion plar .




Annexure |

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India(Listing Obligations and|{
Disclosure Requlrements) Regulations, 2015 for the year ended March 31, 2022 .

St No, |Particulars Ratio
a)  [Oimitled -
b} [Omitted -
¢}  |Debt Equity Ratio* 2911
d)  |Omitted ' -
&) Omitted

fy  |Debt Service Coverage Ratio

g) |Inlerest Service Coverage Rallo

h) Outstanding Reedemabls Preference
Shares(Quantity and value)

}) Debenture redemption reserve

j} Net Worth
k} Net Profit after Tax
I}y |Earning per share

Mol applicable
Mol applicable

Not applicable

Daehenture redemplion reserve Is not
required in respect of privately placed
debentures iy tetms of rule 18(7)(b){ll) of
Compantes(Share capital and
debentures) Rules ,2014

Rs. 246,237.97 Lakhs

Rs. 39,615.05 Lakhs

Basic & Diluted - Rs, 704,57

m)  (Current Ratio : 1.08:1
)] Long term debi to working capital ratio 9.03:1
a) |Bad Debt lo account recelvable ratio 0%
p)  ICurrent Liability Ratio 59,44%
a) |Total Debt to Total assets* 74.00%
r Debtors Turnover Nol Applicable
) Inventory Turnover Not Applicable
t) Operaling Margin(%)* ~ 53.60%
u)  |Net profit Margin(%})* 44.30%
v). Sector Specific equivalent ratios such as
(B Stage IH ratio* 1.24%
(ii} Provision coverage Ratio* 58.683%
(i) LCR Ratio §4.58% -
*Formula for Computation of Ratios are as fellows :-
(i) Debt Equity Ratio (Deht Securites+Borrowing other than Dabt

(i} Total Debt to Total assets
{iii} Cperaiing Margin

{iv) Nel profit Margin
{v)8lage Ml ratio

{vl) Provision coverage Ratio

Sacuritles +Stibordinate
CapitalvReserve and Surplus) ‘
(Dabt Securiles+Borrowing other than Debt
Sacurities+Suboerdinate Liabilities)/Total assals

(Profit before tax+impairment on financial nstruments)/Total
Income

Profit after tax/Total Income

Gross Stage Hl assets/Total Gross advances and credit
Subslitutes :

Liabilities }/{ Equity Share

impairment loss allowance for Stage {li/Gross Stage |l assels




Annexure Il

Certillcale for asssl cover In respect of [isted debl secutrities of the Kotak Mahindea Invesiments Limited

Based on examinatien of books of accounts and ciher ralevani tecords/documents, we hereby cariily (hat:

7} Kotak Mahindra Investments Limitad{Tha "Company”) ias vide lts Board Resojulion and informalion mamorandumf shelf disclosure docusment
and under varlous Debonture Trust Daeds, has tssuad the foltowing Hsled debt securiting: '

{Rs. In lakhs)
Private Placement/ .
5r No. ISIN Fublle 1zsus Securad! Unsecurad Faca Valus

1 INEGTEFGT GF? Privale Placemen! Secured 8,038.00
2 INES75FO7GTA Private Placement Secured (,700.00
3 INEOTSFATGUR Private Placement - Securad ' 1,500.00
4 INESYSFOTHBA Privale Placement Sacured 20,000.00
B INEOYSFOTHC2 Private Placamant Sacurad 7,500,00
& INESTSFOTHOB Private Placement Securad © 40,0500,00
7 INEGTEFOTHES Private Placement Sacured 256,000.00
B INESTEFOTHFS Privale Placanwnt Sacured 5,000,680
9 INEGTSFOTHGES Privale Placemeanl Secured 25,004,00
10 INEQ7OFO7HHA Privals Placamerl Sacured 25,000,00
11 INEST5FO7HIZ Prvale Placement Secured , . 27,500.00
12 INESTSFO7HIZ? Privale Placemernt Sacured 3%5,000.00
13 |INESTEFOTHKS Privale Placement {Secured 30,000.00
-4 INESTAFOTHLD Privale Placemeanl Secured 20,000,00
15 INESTOFO7HMA Privaie Placement Secured 20,000,00
18 [NEOZEFO7HNG Private Placement Secured 36,000.00
17 INES75FOTHOT Privale Plagument Secured 10,600,00
18 INEQ75F07HP4 Privale Placoment Securad 40,000,00
19 INES7BFOTHOZ Privala Placemeant Secured §,000,00
20 INESTEFOTHRO Private Placeinent Secuiad 1,500.00
21 {NEYTSFOBCRE Private Placemont Unsecurad 5,C00.00
22 INESTSFDBCST - Private Placament Unsacured §,400.00
23 INESTEFOBCTS Private Placement Unsecured : 10,600.00

b) Asset Gover Stalement:

L, The finencla! infonmation as on March 31, 2022 has been exlracted from the books of accounls for e yaar ended March 31, 2022 and ofher relavont
records of the sompany -

I, The assels of tha Company provide coverage of 1,87 limas of the Inferast and princlpal amaunt, shich is in accordance wilh the lerme of lssuel debesilure]
trust dead (caleulation as per slalement of asset cover ratlo for the Secured debl securities - lable ~ [y’ '

. lii. The total assels of the Company proviva coverage of 1,25 limes of the princlpat, which is ¥ accerdance wilh (ho lomms of ksua {caleulntion a3 per
stalament of assel coverage rallo available for the unsectired dett securilies - table — ) (as per requirernent of Rogulalicn 54 read with Royulation 66{1)(d)
of |.ODR Regulalions), .

Tabla-} {Rs. In lakha}
SrNa, Partlculars Amount
1 Tolal assets avallable for secured Debl Securities— [sacured by elther A 133,520,86

parl passu or exclusive charge on assets)

PProperty Piant & Equipment (Fixed assels) - mmovable properly 6.72

Loans fadvances given (nel of Provislons, NPAs and sell down porfolloy, . 703,961 .57

Debl Securilles, olher cradit axtended eic )

Recelvablas including inleresl accrued on Tetm lsans Debl Securilies sle 5686.41
" finvesimeni(s) ) 65,873.24

Cash and cash equivalents and other currant Nen-current assels 3701714

Tolal assels available for Secured loans and secured CC/OD barrowings 88,923,139

from Banks at 1.1 imes cover as par lha requiremenl’




2 |Total borrowing threugh Issue of secured Debt Securities {secured by B 393,287,04
elther parl passu or excluslve charge on assais){Datails in Table hatow)

Debl Securilles 309,438,956
iND -« AS adjusiment for elfactlve Interest Iate on secured Debl Securities (119.53)
Inlerest accruedipayable on secured Debl Securilies 3,967.61
3 Assot Coverage Ratio B Y- 1.87:1

{100% or higher as per the lerims of offer document/informaticn
memoranduin/debenture trust deard)

SN wise delalls
o . ' {Rs. In lakhs)
ISiN Type of Sanctloned Quistanding Gover Assnols

. chaige Alouni Amotind as on Retjutirad Requirad

Mareh 31 2022

INESTEFOTGRT |Pari Passu 8,830.00 8,320.48 [100% Refar Nole 1
[NEOTGFOTGTE |Pari Pagsy 1,700.00 1.668.95 |100% Refar Nole 1
INESYSFOTGUG |Parl Passu 7,600.00 B,031,36 {100% Refer Male 1
INEQYEFOTHB4 |Pari Passy 20,000,00 16,683,37 [100% Refer Mole 1
INESTEFATHCZ [Farl Paasy 7,500.00 7,715,681 1300% Refer Nole 1
INEG75FOTHD0 [Pard Passu 40,000.00 46,977.92 [t00% Refer Mole 1
INESTSFOTHER |Pari Passu 26,000,00 26,526.79 1400% Rafar Nols 1
INEGTEFOTHFS (Pari Passa 5,000 00 5,082 48 {100% Hefer Note 1
INESTSFOTHIGS [Parl Passu 25,000,00 26,585,536 {100% Refer Nola 1
INEBTEFO71IHY |Pari Passu 25,000.00 23,624.58 {100% .- Refer Nole 1
INEOTEFATHIO [Pard Passu 27,600.00 25,401.43 1100% Refer Nole 1
INESTBFOTH? |Par Passu 45,000.00 31,8372.77 {100% Refer Noie 1
INEO7SFOTHICE [Part Possu 30,000,00 a0,823.26 1100% Refer Note 1
INESQTSFOTHLS [Por Possu 20,600.00 ’ 18,372.87 |100% Refer Neis 1
tNES7SFATHM T [Pari Passu i 20,000,00 ’ 20,426.94 {100% Refer Note 1
[INES7EFA7HNA (Pail Passu X 35,904,00 36.486.31 L{00% Rafer Mota 1
NE97SFOTHOT [Panl Passu 10,000,00 10,194.46 H00% Refar Nola 1
[NES7BFOTHR4 [Pari Passu 40,000,062 40,523.51 [100% Relar Nole 1
IMESTEFOTHQ 2 {Par Passu §,000.00 §,071.82 1100% Refar Note 1
INEQ75F07HRO | Part Passy 7,600,00 6,363.65 [100% Rafer Note 1
Total 283,207,04
Note 1

The Debenture shall be secured by way of first par-passu chargs In tarms of the registared Debeniure Trust Dasd cum Deed of Merlgage for Flal Me.Fr401,
Bhoom! Classle, Link Read, Qpposile Lile Siyle Malad (Wast) Mumbal 400064 measuning 340 sq.R. {pullt up) slivated al C.T.S. No. 1406G — /B, al village
tdalad, Taluka Borvall, Malad (Wesl) Mumbal 400064 wilhin the regislration district of Bombay Clty and Bombay Suburban in the stale of Maharashira, and
Maveabis propertioe of ihe Company.

Movable Properfles” shall mean, pressil and fulura:

f, Raceivables;

1i.0ther hook debls of the company { axcapl lhe ones excluded from Lhe definillons of Recelvables },

1, Other ctircents assols of the Company ( excent tha ones excluded from (ke definllion of Reselvables);And

. Othet long ierm and currend invasimenls

Owver which a charge by way of hypotheoation Is 1o be crealad by company In favour of the Debenture Trustes Under the Daed, uplo Ike extent raguired lo
mainlaln the Assel Cover Ralio al ar above the Minimum Securily Covar,




Table-tl

{Rs. In lzkhs)

Sr No, Particulars Amount
1 Nel assets of he listed enlity available for unsecured lenders (Preparty Plant A 334,981.99
& Equipment {excluding inlanglbla asasts and prepeid expansas) +
Invesiments + Cash & Bank Balanses + Qther currenl! Non-currend assels
axcluding deferred tax assals (-} Tolal assels available for secured
landers/credilors an parf passufexclusive charge hasls under the above
heads (-} unsscuratl current/ non-current liabilities) !
Tolal assels of the Company excluding lotal assels avallable for secured 340,233.92
Debt Securilies(secured by parl-passu cherge on assels) (As per Table ]
above)
Less: unsacured current! nan-clirenl flabilitles (5,242.04}
2 Tolal Borowingy (unsecured) B 261,206,29
nNon-converiible Debt Securilles 20,247.60
Other Borrowings i 241,047.64
IND - AS adjustment for effactiva Interest rate on unsecured Borrowings (8.95)
3 Aszel Coverage Ralio AIB i.28

c} Comptlance of all the covenantsiterns of the Issue in respect of listed debt securilies :
Covenardsflenns of Ine issue of the listed debt saeurilles (NGDYs) as mentioned In Dabenlura rust deed have bean compliad by the Company.
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Websle: vavw kmleain Telaghons; §4 22 62165303
Congelidiled Relalad Party Transactions For 80x Moaths Endad As on 315t March, 2022

PART A
TRETA AR
DGIIHIED: lhl. party [istd It\lhy In cade menics are dus to
fsubstdliry) entering Imd the Deialis of the Ecunliry . rparty a4
ahoriston i s otthe etsas oy | Velueal | oAt pras s fhaun el
Typo of relatea pany wransacion {Henzaction 23 approved by during thy
yra el i udit committee @ b
. Reludonship of the counterparty (e 1021.2022) vapatilng L pan Slost
Name . Hame with the IE19e ¢nthty or hs poriad paniny o
substetiry balanca babance
5. No.
1Hetax Mahindre Inuestments Lid otek Matincra Bank LIJ, Heging Company. £quly Sharey . 662255  Ea2Z6
2iKetek Mohindia Inygsimants Lid Kotsk Mahndra Bank 13, Heiaing Compay. Shars Pramium - 33240371 4324007
3iKotucMahindre | faLig Ketak Mahindra Benk Ld, Hotit Sompuny ESOP Emeniel Agproved by Bosrd 6.70
Subject (& tzulaony 'mls
£|Kerak Marindr 44 Ko, Maniasa Bank Lid. Holding Coemgany Taim Bapo s Plaged {rulipha timed durlig the year) 265,150.00 3 -
) Subjact fo reguiatary Imite
hegx ahindrg Bank Lid, HAlEy Company, Temn Dapostn Repald jnuYigle times dyring the yaar) 485,150.00 - s
| <gtak Lishindra Bank Lid, Holgng Cumpany [nteresl Recelved on Term Geaosts 1,400.00 20830 - -
7 Investments g [otak Mabidra Bank Lid. Holdng Company aveled 12.600,00 | 2398080 N . -
[otal hiahkdta Bank Ltd, Heliing Corpa Bougyga tenakd 30.00.00 - >
Ud . |Kolak KAshindre Berk Lid. Halding Corpany. Interec) azceued on borrawing 400000 1453.85 - .
T} Ketek Mahindra BankLid. Heldina Company Paymer of fterast cerusd on bomgwing stiza - N
IT] ota batingrs Bank Etd. Holdlng Sompany Séivice Chanpes fecaived 5500 2520 - x
ingi id [Kate JEgbinara Bank bic, Holding Company Gl Charges Pald P . N
IT] Hotek Lahindra Bany Lid, Hoksing Somp sy Bank Chemst 924 . . ™
mdez lave siments Hd [Katgk Mahindia Bapk L, HOREMY Company. ioperuting expeatet pald 27500 . -
indrs Mvesiments Lg anmwnm ankLld, Heking Sempany la?_unsw:- Cost 1,000.69 - -
i Ketek biahindra Ban'k Liz, Hotding Company Licence Fees pald 0000 . N
Lid [Ketex peaningra Bank Lid, Hoking Sempany }&mnmm 200,00 - -
ank LId, fobtlng Gpmpany Intetest on b g gaid 4,000.80. - .
Halding Gompany Refomal Feeapyld 160,00 z -
Haking Gompary [P Fees pald - .
23| Kenak idzhindira g Iiolak Mbhindra Bani tid, Holding Campaany Transer of habi%y Io pioug companies O Astual - p
in fid Kolek tahindra Sank Lid, Halaing Compamy Yrangfee of Esbilry fram 900up eompanias Oafctual v .
i HoIRk Mahingra Band L. Holding Compamy Frankfer of wyyels fiom gro. 2 ' 5000 - .
24[kotak Motandra ud Kelak fAahidra Bans (39, Helding Sompzny. Transfer ol asagis io griun companies - -
Kok Hehinda 2] [Keta¥ shinra Banic Uid. [Hold'ng Compzny Beiancs i cament acoouml - . Z3EI00T} 4588378
FhiKotak hshindra Investments Lid Katak bahindr Bank LG, Cuplisl tom Pargat - ERTY IMETTRT
zr [Temy DapgEty Placed T . 4185 e
28] Ko al M ahindra nvo stmenty Lt Ho'ding Sompany Intese st ferued on Yemn Deposia plated . = . 011 o1
20{Kolek iahing: lnvestments Ltd a0k LU, Holing Compeny IBommings - . 15,005,851 25513
8 Bask U<, Holdmg Comparny Servite charges payeble . - 352 AL
indra Back Ud. Hatding Gompany Survice charges ceceivatle - N 450 13.49
Mahindra Bank Lid, roding Eompany Cemal Charges Faypable - - 0.33 087
Holsx Secufilas Unted i st Holgigy Cemgany  [Interast patd an Men Converfinis b gppoe ) [Epued 180000 77582 - s
Sdikolnkidahindra I As Lid [Kotek Segurileg Lined Subsidiaries of Holdig Company  [Demd Charges pakl 050 042 - -
Imm: ecyrities Umitd iader of Molding Gompeny _[Licensa Feps Paid 1000 385 - -
Kotak Sacurkies Limied ufHo'wng Company |Expsnas 1o other comainy Aparoved by Board 020 - .
iCotok Sacurrtas Umied erfas of lolting Company _[5ala of Scurilng. 260,000.00 .60 78 - -
Hotak Eepriiay Linied Subaldiaes of Holdng Company _ [Paymant of Infatasl scorubg on NGDs [goued 1,400.00 LK) : s
otak Segpritiss Limtted Subjkfydes of Hotding Company _[Inteies! Accaied of NEDS Tiued N 18,89 - -
Kotak Mahindra Gapial Gompany Limiay 5] jes of Heldng Gompany _ |Paymant ol fnlerapt sccryed on HCDs Iswued . - ETE)
4 ! L Kotak Secyrties Lmied g8.07 Huidina Comyany _ fhan Convertibls Debemurer iausg . - N 1828078 | 18,1806
A% Kotak Mahinedro Inve chinete Lid Olek Saounins Limtes of Holding Gopanyt | FOMer Reeivabie - - . 0.00 178.24
43| Kotk Menindma 1 Lid iles Lmitad [Bubslolaries of Holding Company  [Demm charges payatle - - @26
44itolak kahingr Ld K mied i Holding Eomphnry[Servics charges Pagalis - - 6.1
apliotuk buhingre nepstments 11 Kolgh iahindra Prima Limites: 8 Ho'ding Comparsy _jinlat Corierats Dagosits 00000.60 10,000,00 -
48licotnk Mahindra Inyestmants LiS Kotuk blphindfa PAma LimAes Subsidisrizs of Hatring Company _Flnint Gorperats Deposlts fepaid - 10,06.00 -
AT[Rofik raninird Invertmants Lid Kotak ldshindsa Pima Lmite of Hotdmg Gompany {interest seceivod oa tater Gorporata Depasily £25.0% .04 -
4bTKotak Mphhded Investmants Lid Xohak Mhindra Fame Umiey Subsiianes of Hoking Gampany Servica Charara Recaived 135,90 §a.10 -
48[Kolak Wpivndrs inveslments Lid ot I4uhindea Prime Limiler Subsidianes of Holing Gompany | Trans{er of [abiHy Lo arovp companias QnAclual 2.0 N
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Conselldaled Reiated Parly Transastions For Six Months Endet A3 04 315t March, 2022

Siietak Mehindra Investments Lid TKo1a thahnars Prima Lmted Subsidiariet o Hykting Gompany  'Sarvica charges Recslvabls . - 11,65 1351
Stheiak Mzhindra npeatments Lid Ketsh haimndrs Pme Limded badisries of Holing Company | Senvice ehafyss Payably - - 0.0% -
52]Hofak Mahlnd Lid Kolak 53 Prime Limied arien o) Holgng Campany | @ayment of {imerasi atsiued 8y 1003 lsued . 8A7
dahind Lia 1922k Mfrasructurs Cebl Fund Lmied Gubridiacies of Hokdng Comaany  |Servich Charmes Reeahied 2000 825 - .
ahingles Inve stments Lig [Koter. et} Fund Limieg Subuldlacies of Hoslag Company |S#rvca charges Recelvadls. - - 1,88 143
ahlndes | Lid [Katak Mabindra Genersd tnrurance Compeny |Subticiorias of Hakdlng Compiny  [Insuranes premium patd : §.09 0,26 - -
Maingry Koiak Mankdea Gonsryl lapupacs Combiny, ol Holding Gompany [Insurance acsintum paigin sdvane - f .07 0.54
atak Mahnarg Lt Insurancg Company LmiSubsiciares of Helaing Company _Jinturs M pald 500 253 - -
Rotak Rishindia Lifa ndurante Company LmAsLbtiiardss of Halding Compsny  |insuranca premium pald [n advance s . 233 1055
Katak bahindra figpel Managqeinért CompapmdSubsidiaies of Haldmg Campany  |Employes Lad-ay transfar out Oh Agtual 0.3 - .
£0{Rotsk Mehindra Kotak Ingasimant Advisors Limted . of Halg Compary |Employes Liaysty tronster out 9t Acun] 100 N -
61 [ Kotk Mahindra b U Fhognlx ARG Private Limied {assaclate ol Holdig Company Groxs - . 6100 80| 510050
62/Kotok Matindea tnvastrments Lid [Bustness Brandard Privale Limied Is_k]nlﬂcan: Ffgfics of Uday Kolok — Grors - + 0.20 0.20
B3Holak Wakindza {4 Afalt Bgr I peraonnet - 280 . -
§AlKotek bishndra Invasimants Lid Chandrashekhar Galhe ) Dlreetor Appraved b Beard 16.00 - -
B3[catey Bahindrg Invesiments Lid _F:dm!v\l Khata Kakkar Indzpendard Dirclor Anproved by B 10,00 N N
5[ Holek HEzhindea fnvesimens b Chara Suihy Indepanden Grerior APpraved by Boag o7 - -
ST{KA ek ERIndio Investmena Lid it Khars Kakcker | g genawnt Diacier Direcie: Sfing Fess - Approved by BE3 530 - -
for Katak Mahindra fnvestmants Limited
(Dlreston) A P
Place: Murbal
Dala: My 23, 2022
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Relaled Party T tions For Slk Ionths Ended A on 3184 Moreh, 2022
FART B
{Rs In iz
UetaBa of sha party (E5led entity 10 ¢35 ¢ aay finenclat ndebtedness is Tnourred to
Fsubsidiary) enterdng (Mo the Debails of b Covntarpany make or give loans, inlar<orperata depoyis, Dotaliz of ihe boans, interaorporate deposils, 3dvances of lavastmeals
transciion sdvances o bvesiment .
Typs of rafated party trangaetion Hatare (mant
Rehationship of tha Maturs sfindebresness s o o Sneuragy | PUIPSSE for which the funds
Hame Mame counterpany with the dsted ltoant lssusnce of deblfany | Cast | Tenure | (enure il b wtitlsad by vy uttimaty
entity or b suasidtary ather vt sorparate dapasi Rte (%) umneurde | Teat of funds
510, Investrieat v N
. Funds ahah ba uras for
Flnancaiptending activiies . o
repay debts of ths company
busitnss optartions of the
L o P
) ;"ﬁow:‘:x:: 0,600 lakhs, lcompany . Furihes pending
1 kslak Meahlndra Invebtnents Lid  |Kotak Mahindra Bank Lud, Holdng Compbny BOONNgE Avalid D800 . S.0%] 195 [ Bomewinga evailed - - Seewred  |UITs2llon H may be
nlures{RGO) R 10.000 . uilsed/nvesied in Frasd
the &4
Iekhs deposil, rutal funds, G sec,
e SOL and olher approvad
In struments for tamperary
Burposts
2 __|ratsk Manhngra L |Kolek Wahindra BankLid,  [Hotdig Company repaid WODL Loan- Re.00.000 Laknis ] HA ngs repaid | MA A | Seoured sl
Subaldtarizs of Holdikg Btovidd from Outside capital ol ua |Interdomorats 550% 6 Unsscurad NA
2 |Katak Mahingra tnvgalmenty Lid  {Katsk Mahindra Prim Umited__|Camaany Inter Goparals Dspesits maral Coposits
Substiaren of Holding . o o [mterComonate ' WA A NA
4 otk Hatindra Etd  jHolak Mahindrs Prime Limded  [Company Inter Comporate Deposts repatd Deposts repaid

Fo.

—

{Director]
Flage: Mumbal
Dte s May 23, 2022

atak Maniadea lyvestments Limited







